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Highlights

SEIES Ch% EBITDA Ch% PBT Net Income a.m.

55.5 +10.1 35.3 +15.7 12.6 +26 9.3 +32.8

‘ Current installed capacity: 786 MW - Total installed, under construction or
ready to build capacity: 980 MW

Developments 48 MW wind park finished construction (Greece) - 150 MW (US) plus 44

‘ Wind Load Factor (LF) at 31.8% in Q1 2017 vs 32.7% in Q1 2016
‘ MW (Greece) are under construction


Presenter
Presentation Notes
We are a management team with combined experience in excess of [ ] in renewables that
On positioning - Has positioned TE to exploit the favourable political environment and growing public awareness and support for environmental and energy related matters
On delivery - Has consistently delivered on the planned strategy and secured the most visible and solid pipeline in Greece – now rolling out expertise and track record abroad
On pipeline conversion - Expects to accellerate the conversion of our unique pipeline into operating assets in the most efficient and cost-effective way
On targets for 2012 - We currently conservatively estimate that by 2012 we will reach c1.2GW of capacity in Greece and 400MW abroad
On execution – benefits from a unique pipeline in that is almost fully backed by licenses, so allowing faster build-up should existing bottlenecks be resolved, for instance, grid constraints eliminated more quickly than currently planned by the TSO
On capex - Has the unique advantage of having our own construction division which not only lowers our investment cost providing an immeditate tangible benefit for our shareholders, but also guarantees quality, timing maintenance standards
In additon – we have a profitable and stable construction division which is best positioned to exploit the expected growth in the electro-mechanical construction segment


Segments — Results

million € EBITDA NET INCOME bm
Segments Q117 Q116 Ch% | Q117 | Q116 | Ch% | Q117 | Q116 Ch% Q117 | Ql16 | Ch%
Energy from
46.0 39.1 17.6 34.1 30.0 13.7 21.9 20.3 7.9 8.6 7.1 21.1
RES
Construction 6.5 3.8 71.1 1.4 0.6 133.3 1.4 0.6 133.3 0.9 0.1 | 800.0
Electric Energy
_ 2.7 7.3 -63.0 0.1 -0.1 -200.0 0.1 -0.1 -200.0 0.1 -0.1 | -200.0
Trading
Concessions
_ 0.3 0.2 50 -0.3 0.0 n/a -0.3 0.0 n/a -0.2 0.0 n/a
(e-ticket)
Total 55.5 50.4 10.1 35.3 30.5 15.7 23.1 20.8 11 9.4 7.1 324




Load Factor

Average Load Factor at 31.8%0

Load Factor Q1 2017 Q1 2016

Terna Energy Wind 31.1% 31.7%

excluding those at testing period

TernaEnergy Total
Including Mini Hydro and PV 31.8% 32.7%




Key BS items

€ million Q1 2017 Q4 2016

Net Debt 593 554.5

Net debt increasing due to accelerating new investments




Portfolio

Diversified portfolio of RES projects

Expansion outside Greece
Pump Storage (MW Co-generation (MW

Greece 516
| . Poland 102
n operation )
Bulgaria 30 759 18 85 )
USA 138
Under construction
(or ready to built) 194
Greece 44
USA 150
With production licence 1.605 761 18
Application for production 3.263 3.444 15 19

license filed




Wind projects: business plan roll-out
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Strategy

Targeting to c936 MW installed/199 MW under construction
at end 2017

Critical mass of installed ¢c1.000 MW will enable the company both to

enhance distributions to shareholders and, in parallel, take advantage of
new investment opportunities in the sector

New long term target to reach 2.000 MW
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