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I. AHAQZEIZ TON EKNPOZQNQN TOY AIOIKHTIKOY 2YMBOYAIOY (cUpdwva pe to apbpo 4 map. 2 tou N.
3556/2007)

OL

1. Tewpylog MNeplotépng, Npoedpog Tou Alolkntikol SupBouAiou

2. EppavounA Mapaykoudakng, AteuBivwv ZUUBouAog

3. Baoilelog AeAnkatepivng, Ektedeotikd MéEAog Tou Alotkntikol ZupBouliou

AHAQNOYME OTI

E€’ dowv yvwpiloupe:

i)

Ol OUVNUUEVEC ETNOLEC ETOLPLKEG KOL EVOTIOLNUEVEG OLKOVOMLKEG KATOOTAOELS TG etalpeiog TEPNA
ENEPTEIAKH ABETE (n «Etatpeia») yia tnv nepiodo amod 1n lavouvapiouv 2019 £wg tv 31n AskepPpiou
2019, ol omoleg KataptioTnkay cUUGWVA UE TA LOXUOVTA AOYLOTIKA TPOTUTIA, ATIELKOVI{OUV KATA TPOTO
oAnBn Ta otolela Tou EvepynTIKOU KOL TWV UTIOXPEWOEWV, Ta (Sla kedpdlola Kol T GUVOALKA
amoteAéopata xpnoews TG Etalpeiag Kal Twv emxelprioswyv mou mepAapBAvovTol oTnV £VOmoinon
ekhappavopévwy wg clvolo, Kal

n ouvnuuévn EkBeon tou AlolkntikoU JupBouliou armelkovilel katd TPOmMo aAndn tnv €€€ALEN, TIg
emudooelc Kal tTnv Béon tng Etalpeiag kabBwg Kal Twv EMXELPAOEWV TIOU TepAapPdvovtal othv
evornoinon exkAopBavouiévwyv w¢ cUVOADO, CUUTEPAOUPBAVOUEVNC TNC TEPLYPADNG TWV KUPLOTEPWV
KWwOUVWVY Kal aBeBaLOTATWY TTIOU OVTIUETWTT{OUV.

ABnva, 2 Antpiiou 2020

O Npodedpog tou A.X O AteuBuvwv TUpBoulog To pélog tou A.3L.
, . , , BaoiAslog
lewpyLog MepLotepng EppavounA Mapaykoudakng ,
AgAnkatepivng
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Il.'EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

Mpog toug Metoyoug tneg Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA»

‘EKOE0N EAEYXOU EML TWV ETOUPLKWV KOLL EVOTIOLNHEVWV OLKOVOULKWY KOTALGTAOEWV

fvopun

‘EXOUupEe eAEYEEL TIC CUVNUUEVEC ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOUIKEG KATAOTAOELG TNG eTalpeiag «TEPNA
ENEPTEIAKH ANQONYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» (n Etalpeia), ol omoieg amoteAolvral
ard TNV €TALPLKI KOL EVOTIOLNUEVN KATAOTOON OLKOVOULKAG B€ong TnG 31ng AskepPBpiou 2019, TIG ETALPLKES Kal
EVOTIOLNUEVEG KATOOTOOELC OITOTEAEOUATWY KoL AOUTWV OUVOAKWY €l0odnuatwy, HetaBolwv Silwv
Kepalaiwv Kol TOPELNKWY POWV TNG XPNOEWG Tou €Ane TNV nuepounvia auth, kabwg kot mepiAndn
ONUOVTLKWV AOYLOTLKWV apXwVv Kal LEBOSWV Kal Aoumég emeEnynuatikég mAnpodoplec.

Katd tn yvwpn Hog, Ol CUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEC OLKOVOWULKEG KOTOOTAOEL TTAPOUGCLA{ouV
gvloya, amo kabs oucwdn amoyn, TV olkovoulkr Béon tng etalpeiag «TEPNA ENEPTEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» kol twv Buyatpikwv autig (o Oudog) katd tnv 31n
AekepBpiov 2019, T XPNHATOOLKOVOULKI) TOUC €MiS00N KAl TIC TOUELOKEG TOUC POEG yLla TN XPron mou €Anée
™V nuepopnvia avtr cVpdwva pe ta Aebvr Mpotuna XpnUATooKOVOULKNG Avadopdg, Omwe aUTA €XOuV
uLoBetnBel amd tnv Evpwrnaikn Evwon.

Bdion yvwung

Aevepynoape tov EAeyxo pag cupdwva pe ta Alebvr Mpdtumna EAEyxou (AME) 6Mwg autd £xouv eVowUATWOEL
otnv EAAnviky NopoBeota. Ot euBuveg poag, cUudwva e Ta TPOTUTIO AUTA TIEPLYPAPOVTAL TTEPALTEPW OTNV
evotnNTa TNG £€KBeonC pag «EuBUVEC eAEYKTH yla TOV EAEYXO TWV ETALPLKWVY KOL EVOTIOLNUEVWY OLKOVOULKWY
KOTooTaoEwV». Elpaote aveédptntol and tnv Etalpsia Kal TIC EVOMOLOUUEVEC BUYATPIKEG TNG, KB OAn tn
Sldpkela tou Sloplopol pag, cUpdwva pe tov Kwdiko Asovtoloyiag yia Emayyehpatieg EAeyktég tou
JupBouliou AleBvwv Mpotumwyv Acovtoloyiag EAeykTwv, OMwE auTog €Xel evowuatwBel otnv EAANVIKA
NopoBeoia kol TI¢ analtioelg Ssovtoloyiag mou oXeTilovtal UE ToV EAEYXO TWV ETALPLKWY KOL EVOTIOLNUEVWV
OLKOVOULKWV KOTOOTACEWV otnv EANGSa Kol €XOUpEe eKMANPWOEL TIG OEOVIOAOYIKEG HOAC UTIOXPEWOELG
oUpdWVA HE TI ATIALTACELS TNG LoxUouoog vopoBeoiag kot Tou mpoavadepodpevou Kwdika Asovtoloyiag.
MioTteVOUVE OTL T EAEYKTLKA TEKLPLO TTOU £XOULE ATIOKTIOEL €lval EMOPKNA Kal KATAAANAQ va mapExouv Bacn

ylaL T YVWHN pag.

Inuavtikotepa Oépata eAéyxou

Ta onuavtikotepa Bpata eAéyxou eival ekelva to BEpata TOU, KATA TNV EMOYYEAUOTIKY HaG Kpion, Atav
g€éxouoag onUaclag oTov EAEYXO HOC ETIL TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY TNG
geAeyxopevnG XpNoswc. Ta Ofpata autd Kol ol oxetllopevol  Kivduvol oucwwdoug avakpiBelag
OVTLUETWTTLOTNKOV OTO MAQLOLO TOU EAEYXOU TWV ETALPLKWV KAL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY WG
oUVOoAO, yla T Stapdpdwon TG yVWHUNG HoG eml autwv Kal 6ev ekdEpoupe EExwPLOTH YVWHN yla ta Bépoata
auTa.
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Inuavtikotepa Oépata eAéyxou

NWG OVILUETWNIOTNKE TO ONUOVIIKOTEPO Ofua
eA€éyxou otov EAEY)O pag

A§LOAGynon amopeiwong Twv pn KUKA0GOPoUVTWVY OTOLXELWV TOU EVEPYNTLKOU

o Opog €xel

ue
nieploplopévn woehun wn OYoug €25,3 ex. (Etaipeia:

Kata tnv 31" AskepPpiov 2019,

avayvwploel AUAQ  OTOLXELD TOU  EVEPYNTIKOU
€2,1 ek.) kal evowpata maywa UPoug €1.543,3 ek.
(Etoupeia: €80,4 ek.), Ta omola KATA TO LEYOAUTEPO HEPOG
TOUG apopoUuV OTOV TOUEN «HAEKTPLOUOG KOl QVOVEWGLUES
TINYEG eVvEPYELOG». Ta AUAX OTOLXELOL TOU gvepyNTIKOU Kol
TO EVOWMATA TIAYLO ETUUETPWVIAL OTO KOOTOG KTIRONG
UELWUEVO UE TIC CWPEUUEVEC OMOCPECELC KAL TIC TUXOV
OWPEUMEVEG {nuiegc amopeiwong. Emiong, kata tnv 31"
AekepPpiov 2019, n Etalpeio katéxel emevlUOEL; o€
Buyatplkég emixelpnoelg UPoug €400,3 ek. oL omoieg
EMUUETPWVTAL OTO KOOTOG KTHONG UELWHUEVO WE TIG TUXOV

OWPEUTIKEG {Nnuieg amopeiwong.

Ta AQuha otolela TOu €vePynNTIKOU HE TIEPLOPLOMEVN
wdeMun lwn, Ta EVOWUOTO TAYLA KOl oL emMevOUOELS OE
Buyatplkég eAéyyovtal yla amoueiwon, otav n Aloiknon
aflohoyel otL udiotavral evbeifelg amopeiwong. H oxetikn
afloAoynon amaltel onuovtiko Babuo kpionc.

O éAeyxog amopeiwong mpolmoBETel Tov MPocdloplopnd
TWV QAVOKTACUWY TIoowv KaBe Movadag Anuloupylag
Tapelokwv Powv (MATP) Baoel tng aflag Aoyw xpnong
autwv. O uToAoYLOPOG TNG aglag Adyw XPrHong, MPOKUTTEL
arnd N HEB0SO TwV TPoeEoPANUEVWVY TOUELAKWY POWV, UE
Baon emelpnUATIKA TAQVA Ta OTOla EVOWMUOTWVOUV
Baolkég mapadoxEG Kat eKTLUNOELS TNG Slolknong, Omwg ot
TIUEC TWANONG, OL AVOUEVOUEVEC ATTOSOCELG TWV ALOALKWY
TAPKWY, Ol KEPOAALOUXIKEG KOl AELTOUPYIKEG SATIAVEG
QUTWV KOl emutokla  mpoe€odAnong

Ta TIov

XpPnoluomnoLonkav.

AOYyw NG onUaAvTIKOTNTAC TWV WG Gvw KovSuAiwv, Tou
BaBuolL UTIOKELEVLKOTNTAG OTLG TtapadoxEG tou Baciletal
n avaluon amopelwong, Kabwg TG XPNong eKTLUNCEWV
™m¢ Sloiknong, Bewpolpe TNV afloAdynon amopsiwong
TWV WG Avw MN  KUKAOPOPOUVIWV OTOLXEIWV TOU
EVEPYNTLKOU, WG £VOl €K TWV ONUAVTLKOTEPWVY BepdTwv

g\éyyou.

Ot yvwotomnotroelg Tou Opidou kat tng Etatpeiag oxetika
LE TNV AOYLOTLKI TTOALTIKY, KOBWE Kal TG MapaSoxXEC Kot
EKTIUACELG TIOU Xpnotpomodnkav katd thv aflohdynon

OL
T(POYLATOTIOL OO E TIEPIAAUB VAV UETAEY AAWV:

Baolkég EAEYKTIKEC Stadikaoieg TIou

E€etdoape TIG eKTLUNOELG TN Sloiknong avodopika Ue
TO KaTd mocov udlotavral evoeielg anmopeiwong twv
£V AOYW KN KUKAOGOPOUVTWV OTOLXELWY TOU
gvepynTLkoU.

— T g MATP yla Tic omoleg umtnpxav evOei€elg
anopeiwong, aflohoynoape: (i) Tnv kataAAnAoAnTa
Twv akoAouBoupevwy PeBOSwWY yla Tov MPoodLlopLlouo
NG avaktnolung a&iag kat (i) to ebAoyo Twv Bactkwyv
TapaSoXWV KOl EKTLUNOEWY TWV LEAAOVTIKWV
TOUELAKWY POWV.

— E€etdcape tn Stadikacia tng Stoiknong avadoplkd pe
TNV KATAPTLON AELOTILOTWY EMXELPNUATLKWY TIAAVWV.
Metagt aMwv, cuykpiBnkav kat avaAuOnkav ot
T(PONYOUUEVEG EKTLUNAOELG /TipoBAEPELS TNG Sloiknong
LE TNV TIpaYHOTIKN andédoon Twv MATP.

— o T avwTtépw Stadikaoieg kot Omou auTo Kpidnke
amapaitnto, {ntHOnke n cupBoln el8ikol
gumelpoyvwpova tg Grant Thornton.

— AfloAOYNOOE TNV EMAPKELN TWV YVWOTOMOLGEWV OTLG

CUVNUUEVEG OLKOVOULKEG KATOOTACELG, OE OXEON UE TO
Bépa auTto.

6

© 2019 Grant Thornton Opkwtot EAeyktég ZUpBoulol Enxetpricewy | Zedpupou 56, 17564 M. GaAnpo | T: +30 210 7280000 O: +30 210 7212222 | www.grant-thornton.gr



Q GrantThornton

An instinct for growth”

™G AMOUEiwong TwV WS Avw OTOLXEIWV TOU evePYNTIKOU
nep\apPBavovrtal otig nuewoelg 3.1(ii), 3.2(vii), 4.4, 4.5,
4.7, 8,10 Kkat 12 TwV OLKOVOULIKWY KOTAOTACEWV.

Avayvwplon 006wV

Ta £€coda Tou Ouihou T(POEPYOVTaL arndé Ot Baolkég ENEYKTLKEG Sladikaoieg TIou
Sladpopomolnuévoug Ttopeig dpaoctnplotntag (Aettoupyikol Tmpaypatonowjoope mepAapBavay petafld aAAwyv:
TopeiG: «Kotaokevé», «HAEKTPIOHOG KoL OVOVEWOLLES _  Koravoroope Tic SIKASEC E0WTEPLKOU EAEYXOU TTOU
TNYEG evépyelag», «Epmopio NAEKTPIKAG eVEPYELAG» KL £€xouv oxedlaotel anod tn Slolknon kal oxeti{ovral pe
«MapoaxwpnoeLg»). TG Sladikaoieg avayvwplong ec0dwv amo Kabe
, , , , , AELTOUPYLKO TOMEQ.
KaBe Aettoupykog topeag meplhapfavel SladopeTIKES
— T KABe EMUEPOUG AELTOUPYLKO TOEQ, SLEVEPYNCALE,
UETAEU GAAWV, KaL TIC AKOAOUBOEC OUCLAOTIKEG
Sladikaoiec: (i) e¢eTaoape, SEYUATOANTITIKA, TNV
opBdTtnTa avayvwpLong tou e666ou cUUGWVA HE TIC

TMINYEC €0006wv, n avayvwplon Twv omolwv evVéXeL
S10popeTIKO BaBOUO TOAUTAOKOTNTAG KOl KPIOEWV Kal
ektiuioewv NG Slolknong, oL omoleg evéxouv wg Eva

BaBuo apeBaudtnra. Aappdvovtag vmodn To AVWTEPW, amottAoelg Twv AMXA kat OXETIKA TapaoTatiKa, (i) ya
KaBWG Kol TN ONUAVTLKOTNTA ToU KOVOUALOU Twv 068wV T £608a amd KATAOKEUAOTIKEG GUMBAOELS,

VIOl TIC OLKOVOUIKEG KOTOOTAOELS, OELOAOYAOAUE TNV Sievepyrioape EAeyxo oe delypatoAnmrikn Bdon tou
avayvwpLon Twv 008wy we éva €K TwV ONUAVTIKOTEPWY TPOYHATOTOLNBEVTOG KOGTOUG KATACKEUG TTOU

QVayVWPLOTNKE OTNV TPEXOUCO XPON LE TA avtioTtolya
TAPOOTATIKA, KOABwWC Kal EMavalmoAoyLlopd Tou Toocou
ElSikotepa, ta €008a Tou OOV TOU TPOEp)oVTaL ATO TOU £0060U KATOOKEUAOTLKWY £PYWV TIOU

™V TIWANON TAPAYOUEVNG NAEKTPIKAG EVEPYELAG OO avayvwplotnke pe BAon To mocootd OAOKANPWONG
Avavewolueg Mnyég Evépyelag (AME) kat tnv eumopia Toug katd v 31" AekepBpiov 2019, (iii) yio ta €c0da
and cUUBACELS TAPAXWPNONG TIPOPNKAUE 0TV
KATAvONnon Kol avaAucohn Twv 6pwv Twv cUUBACEWY
mapaxwpnong Kal entBefalwoape tTnv opbn
Aoylotikomoinon Twv e008wv Mou avayvwpilodnkav
KATAOKEVAOTIKWY oUMBAcewV mpoadlopilovtal cupdwva Bdoel Twv Slatdfewv Tne EAAMXA 12.

pe To AMXA 15 pe tn péBodo empéTpnong tg mpooddou

Bepatwy eAéyyou.

NAEKTPLKNG EVEPYELAG avayvwpilovtal Katd tnv mepiodo
TIOU TTOPEXOVTOL OL OXETIKEG UTNPEeaieg. Emiong, Ta €c0o6a
tou Opidou Tmou oxetilovtal He TNV EKTEAEON

— AZloAOYNOOUE TNV EMAPKELN TWV YVWOTOTOLOEWVY OTLG

CUVNUUEVEC OLKOVOULKEG KATOLOTAOELG, O OXEON UE TO
TOU TIPAYHATOTOLNOEVTOG KOOTOUG WG TIPOG TO CUVOALKO Bépa auTo.

BAosl TV £L0POWV, OTIWG OUTH TIPOKUTITEL ATIO TN OXEoN

EKTLLWHEVO KOOTOG UEXPL TV OAOKANpwan tou €pyou. Ta
£006a Tou Opilou amd TIC cupBdAoelg TapaxWPENONS
avayvwpilovtat cuudwva Pe ta oplopeva tng EAAMXA 12
«Zuppwviec yia Mapaywpnon Awkaitwuatoc [Mapoxng
Yrnpeotwv» Kal Twv eKTIUMAOEWY TG Sloiknong Katd Tto
OTASL0 TNG KATACKEUNG KoL TO 0TASLO TNG AELTOUpYLaG.

Ol yvwoTtomnotroelg Tou Opilou kat tng Etalpeiag oxetika
LE TIC 0KoAOUBOUUEVEC AOYLOTIKEG TIOALTIKEG avayvwpLong
Twv €006wv, KoL TG KPIOELG KAl EKTLUACEL TOU
xpnowonowdnkav  ywa TV avayvwplon - outwv
nep\apPBavovtol otig onuewwoelg 3.2(i), 4.17 kaL 6 Twv
OLKOVOULKWYV KOTOOTACEWV.

ZUVEVWOELG ETILXELPHOEWV

Onwg avadépetal otnv Inueiwon 7, o Ophog péow tng Ot Baowkég EANEYKTLKEG Sladikaoieg TIou
100% Ouyatpikng Ttou etalpsiag TERNA DEN LLC mpaypatomolibnkav amo tov eAeyKTr) TG Buyatplkig Kat
(Buyatpikp t™¢ TERNA ENERGY USA HOLDING emokomnOnkav amno epdg, meptAapfavay petafd alwv:
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CORPORATION) mtpoéBn tnv 05.09.2019 otnv e€ayopd tou
100% twv etapikwv pepdiwv Class B (membership
interests) tng etalpeiag BEARKAT | TE PARTNERSHIP LLC, n
omoio KaTéXeL kal Asttoupyel To aloAko rapko «Bearkat I»
oto Té€ag (Glasscock County) otig HMA.

H ev AOyw amoktnon AoyLoTikomoltnke we pUio cuvévwon
ETUXELPNOEWY cLUdWVA PE TG amaltioelg tou AMNXA 3
«Zuvevwoelg Emiyelpnoswvy. updwva pe 1o AMXA 3, o
OTTOKTWY ETUUETPA OTLG OLKOVOULKEG TOU KATOOTACELS TA
aroktnOévta meplouctakd otoweia Kat Tig availndOeioeg
UTIOXPEWOELG oTNV €VAoYN afla TOUG KATA TNV NUEpPOUnvia

™G amoktnong. Ou oxetkég elAoyeg afleg mou
nmapouotdlovtal  €ival  TPOCWPLVEG, KaBwg n
oplotikomoinon tng OSwadikaociag empeplopol  ToU

TIUAMOTOG amoktnong, 0a oAokAnpwBel evtog 12 pnvwv
amd TNV NUEPoUNVia TNG anokTnong.

OL EMIUETPNOEL TNG TPONYOUUEVNC Tapaypadou,
amaltolv TN XPron OUVOETWV TEXVIKWV OmoTilnong,
TapadoXWV Kal EKTIUACEWV. AOYW TNG GNUOVTLKOTNTOG
NG &v AOYyW QmOKINGCNG OTA OLKOVOMLKA HEYEDN Tou
Ouidou, kKaBwg Kal Tou BaBUoU UTIOKELUEVIKOTNTAG OTLG
Kpiloelg kat mapadoxég tng Aloiknong, Bewproope tnv
AOYLOTLKI QTTEKOVLON TNG EV AOYW £€QYOPAC WC EVOL EK TWV

ONUOVTIKOTEPWY BepdTWY EAEYXOU.

Ol yvwoTtomotroelg tou Opilou kat tne Etalpeiog oxetika
ME TNV AOYLOTIKA TOALTIKA, KaBw¢ Kal TG KPLOELS Kal
MapadoXEG TOU XpnOoLlLomotnkav Katd tThv wG avw
e€ayopd meplapBdvovral otig onpewwoelg 3.2(ii), 4.21 kat
7 TWV OLKOVOULKWVY KOTOOTACEWV.

— Aflohoynoape TV KATaAANAGTNTA TOU AOYLOTIKOU
XEPLOUOU Tou £PapUOOTNKE YLOL TNV ATIELKOVLON TNG
g€ayopac, oUpdwva UE TIG AmaLToeLg Tou AMNXA 3.

— Aloloynoape tnv avetaptnolo KoL EMayyeAUOTLKN
ETAPKELA TOU e€wTEPLKOL aveédptnTou
EUTIELPOYVWLOVA TIOU XPNOLUOTIOLBNnKe armo t
Slolknon.

— O eleyktikeg Sladikaoieg mou Slevepyndnkav oxeTLKA
LE TNV €MUETPNON 0 EVAOYEG afleg TwV OTOLXELWY TOU
EVEPYNTLKOU TIOU QTTOKTNONKAV KAl TWV UTIOXPEWCEWV
mou avaAnddnkav nmepthappavouv: (i) tnv katavonon
KOl aVAAUGN TWV TEXVIKWY QmMOTIUNONG KL TNE
pebodoloyiag mou xpnotponoinoav ot
EUTIELPOYVWHLOVEG VLA TOV TIPOCSLOPLOUO TWV
ipoowpVwv eVAoywv aglwy, (ii) tnv e€€taon
MaBnuatiknig akpiBeLag Tou LovtEAOU Tou
XpNOoLLomoLnOnKe yla TV amotipnon kot (iii) Tnv
aloAdynon Tou eUAOYOU TWV BaCLKWY apadoxwy
TIOU XpNoLomoLonkav.

— T g avwtépw Stadikaaolieg katl 6rmou autd Kpibnke
amnapaitnto, {ntHnke n cupPoln l8kol
EUMEpOYVWHOVA TNG Grant Thornton.

— AZloAOYNOOE TNV EMAPKELN TWV YVWOTOTOLCEWV OTLG

CUVNUUEVECG OLKOVOULKEG KATOOTACELG, O OXEON JLE TO
Bépa auTo.

AMAeg mAnpodopicg

H dloiknon eivat umteBuUvN yLa TI¢ AAAeg TMAnpodopiec. OL dAAeg mMAnpodopleg meplapBavovtat otnv EkBeon
Awoxeiplong tou AlolkntikoU SupBouliou, yla tnv omola yivetal oxetiky avadopd otnv «EkBeon emi AMwv
Nopkwv kal KavovioTikwv Analtioewvy», ot AnAwoelg Twv MeAhwv tou Alotkntikol Zuppouliou, alha Sev
TEPIAQLBAVOUV TIC OLKOVOULLKEG KATAOTACELG KL TNV €KkBeoN eAEyXoU Ml aQUTWV.

H yvwun Hag €l TWV ETALPLKWY KOL EVOTIOLNMEVWY OLKOVOULIKWY KOTOOTACEWV O&V KAAUTTEL TIC GANEC
rmAnpodopieg kot Sev ekPpAloUpE PE TN YWWUN OUTH omolacdnmote popdng cupnépaocpa dtaodpdliong emi
QUTWV.

Y& ox€on UE TOV EAeYXO HOC €Ml TWV ETALPLKWY KOl EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY, N euBlvn pog
glval va avayvwooupe TIC GAAeG MANPodopileC Kal HE TOV TPOTMO QUTO, va €EETACOUUE €AV Ol AAAEG
nmAnpodopieg eival ouoLwWSWE ALOUVETEI UE TIC ETALPLKEC KL EVOTIOLNMEVEG OLKOVOULKEG KATAOTAOELG 1 TLG
YVWOELG TIOU QTTOKTHOOUE KOTA Tov £Aeyxo | aAAwe daivetal va sival ovolwdwg sobadpévec. Eav, pe Baon
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TIG epyooieg mou €Xoupe ekteAEoel, KATAANEOUE OTO CUUMEPACHA OTL UTIAPXEL OUCLWEEC ODAAU OF QUTEG
TIC GAAec TTANpodopieg, €lpaoTE UTOXPEWHEVOL Vo OVOPEPOULE TO YEYOVOC OUTO. Aev €XOUME TUMOTA va
ovadEPOUE OXETIKA LE TO BEpa QUTO.

EuBuveg tng Sloiknong kot Twv uneuBivwy ya tn SLaKUBEPVNON EML TWV ETOULPLKWV KOl EVOTIOLNUEVWV
OLKOVOLLLKWV KOTOLOTACEWV

H Sloiknon €xeL Tnv guBuvn ylo TNV KOTAPTION KAl €VAOYn MOPOUGCLOON TWV ETOLPLKWY KOl EVOTIOLNUEVWY
OLKOVOULKWVY KOTAOTACEWY cUpdwva pe ta AMNXA onwg autd €xouv uloBetnBel and tnv Eupwraikn Evwon,
OTIWC KL Yl €KELVEC TIG SIKALOEC eowTEPKOU eAEyyou mou n Sloiknon kabopilel wg amapaitnteg, Wote va
kaBlotatal Suvath N KATAPTLON TWV ETOLPLKWY KL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY ATAAAQYUEVWY
amnd ovowwdeg odhaAua, mou odeiletal eite o andtn site og Adboc.

Katd tnv KOTapTLoN TWV ETALPLKWY KOL EVOTIOLNHEVWY OLKOVOULKWY KATAOTACEWY, N Sloiknon sivat umevBuvn
yla TV afloAoynon tng kavotntag tng Etatpeiag kot tou Opidou va cuvexioouv tn §paoctnplotnTd Toug,
YVWOTOTOLWVTAG OTMOoU GUVTPEXEL TETOlO Mepimtwon, Ta Béuata mou oxetilovtol pe tn ouvex{OUevn
6paoTNELOTNTA KOl TN XPNAON TNG AOYLOTIKAG apXNg TG ouvexl{OUEVNG 8paotnpLoTNTOC, €KTOC KOl €AV N
Sloilknon eite mpotiBetal va peuctomnotosl Thv Etatpeia kot tov Optho f va Stakoel tn 6pactnplotnTd TouC
1 &ev €xel AAAN peaAloTik eVAAAQKTIKN TAOYN ATt TO va TPOPEl 08 AUTEC TIG EVEPYELEG.

H Emupory EAéyxou (apB. 44 N.4449/2017) tng Etoupsiag €xel tnv suBuvn smomteiag tng Swadikaoiag
XPNUOTOOLKOVOULKNG avadopdg tng Etatpeiog kat tou Opilou.

EuBUveG EAEYKTA VLA TOV EAEYXO TWV ETALPLKWYV KOl EVOTIOLNLEVIWV OLKOVOLKWY KOTALOTACEWV

OL otoxoL pag elval va amoktiiooupe eVAoyn SLoodAALon YLa TO KATA OO0 Ol ETOLPLKEG KOl EVOTIOLNUEVEG
OLKOVOLKEG KOTOOTAOELS, OTO GUVOAO TOUG, £lval amaANayUEVEG amo ouolwdeg odpAApa, mou odeileTal eite
oe amndtn site oe AdBog kol va ekbwooupe €kBeon eheykTr, N omola mep\apBavel tn yvwun pag. H ebAoyn
SlaodpaAion ocuviota dtaodpaiion vniov emumédou, aAAG Sev lval eyylnan OTL o €Aeyxog ou Slevepyeital
oUpdwva pe ta AME, OmMwcg autd £xouv evowpatwBel otnv EAAnviky NopoBeoia, Ba evromilel mavra éva
ouolwdeg opalpa, otav autd umdpxel. IddApota Suvatol va mpokUPouv amd amdtn [ and Adbog Kat
Beswpouvtal ouowwdn Otav, HeEPOVWHEVA N abpoloTikd, Ba pmopouos gUAoyo va avapévetral OtL Ba
ennpéalav TIG OLKOVOULKEG amMOodACELS TWV XPNOoTwy, Tou AapBdvovtal Pe BACn QUTEG TIG ETOLPLKEC Kol
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELC.

Q¢ kabrkov tou eAéyxou, cUudwva pe ta AMNE ONwg autd €xouv evowpatwBel otnv EAAnviky NopoBeoia,
O0.OKOUHE EMayyEAUATIKA Kplon Kal Statnpol e EMOYYEALOTLKO OKEMTIKIOUO Ka®’ OAn tn SLAPKELD TOU AEy)OU.
Eniong:

e  Evrtomiloupe Kal afloAoyolpe TOUG KIVvEUVOUCG OUGLWOOUG ODAAUOTOG OTLG ETALPLKEG KOL EVOTIOLNUEVEG
OLKOVOWILKEC KATAOTACELC, TIoU odeileTal site e anatn £lite oe AdBog, oxedlalovrag Kol SLEVEPYWVTAG
eAeyKTIKEG SladLlkaoieg mou avtamokpivovtal 6Toug KIvEUVOUG UTOUG KOl ATIOKTOUE EAEYKTLIKA TEKUNPLOL
TIOU €lval EMOPKN Kal KAt@AnAa yla va tapéxouv Baon ywo T yvwun pag. O kivéuvog pn evtomiopou
ouolwdoug odpalparog mou odpeiletal os andatn eival vPnAotepocg and autov mou odeiletal os AGBog,
KaBwg n amdtn pmopsl va eumepléxel cuumatyvia, mlaotoypadia, sokeppéveg mapaleipelg, Peuvdeic
StaBeBalwoelg A mapakapdn Twv SIKABwv ecWTEPLKOU EAEyXOU.
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KatavooUpue tig SikAibeg eowTeplkol eAEyXou mou oxetilovtol YE TOV EAEyXO, UE OKOTIO TO OXESLOOUO
EAEYKTIKWVY SLaSIKACLWV KATAAANAWY yLa TIC TEPLOTACELG, AAAQ OXL LE OKOTO TN SlatuMwon yVwNng el
TNG ATTOTEAECUATIKOTNTAG TWV SIKALS WV e0WwTEPLKOU eAéyxou TN Etaupeiog kot tou Opidou.

Aflodoyolpe TNV KATAAANAOTNTO TWV AOYLOTIKWV OpXWV Kal peBodwv Tou xpnolpomolnénkav kal to
€UAOYO TWV AOYLOTIKWYV EKTLUNCEWVY KL TWV OXETLKWY YVWOTOMOLACEWV TIOU £yvay amod tn Sloiknon.

AmnodalvopooTte yla Thv KOToOAANASGTNTA TNG XProng amo tn Sloiknon tng AOYLOTIKAG OpXAS TNG
ouveXLIOUEVNC SpaoTNELOTNTAG Kol PE BACN Ta EAEYKTIKA TEKUAPLA TIOU QTIOKTABNKAV ylot TO €AV
UTapXeLl ouolwdne aBePaldtnto CXETIKA He yeyovota R cuvOrkeg mou pmopel vo umodnAwvouv
ouolwwdn afeBatdtnta WG MPog TNV LkavotnTta TNG Etalpsiog kat tou Opidou va cuvexiocouv tn
dpaoctnplotntd Ttoug. EAv oupmepdvoupe OtL udlotatat ouocwdng ofePaldtnta, eipacte
UTIOXPEWHEVOL OTNV £KOECN €AEYKTNA VO ETLOTHOOUE TNV TIPOCOXN OTLG OXETIKEC YVWOTOTOLOELS TWV
ETALPIKWY KOl EVOTIOLNUEVWV OLKOVOULKWY KATAOTACEWV I €AV OUTEG OL YVWOTOTOLNCELS €lval
ovemapkei¢ va SLadopomoLCoUHE TN YVWHUN Hag. To CUUTEPAOUATA pag Bacilovtal os eAEYKTIKA
TEKUNPLO TIOU QTTOKTWVTOL PEXPL TNV NUepopnvia Tng £€kBeong eAeyktr). QOTO00, HEANOVTLKA YEYOVOTA
1 ouvOnKeg evOEXETAL va €X0UV WG amotéAeopa n Etalpeia kat o Optlog va maloouv va Asltoupyouv
WG oUVEXLIOUEVN dpaOoTNELOTNTA.

AfloloyoU e TN cUVOALKN Ttapouaciaon, T Sopr Kal TO TTEPLEXOUEVO TWV ETAULPLKWY KOL EVOTIOLNUEVWY
OLKOVOULKWV KOTOOTACEWY, CUUIMEPIAAUPBAVOUEVWY TWV YVWOTOMOLOEWY, KaBwE Kol To Katd mdco ol
ETALPLKEG KOLL EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG ATIELKOVI{OUV TLG UTIOKEIEVEG CUVOAAQYEC KaL T
YEYovOTa pe TPOTIO TIOU eMLTUYXAVETAL N eDAOYN mapouacioon.

ATIOKTOUUE €TAPKN KAl KATAAANAQ €AEYKTIKA TEKUAPLO avadoplkd HE TNV XPNHUOTOOLKOVOLLKN
mAnpodOpnNoN TWV OVIOTATWY N TWV EMXEIPNUATIKWY SpaoTnpLlOTATWY €viog Tou Opilou yla tnv
€KPpaon YVWUNG EML TWV ETALPLKWY KOL EVOTOLNUEVWV OLKOVOULIKWY KATAoTAcswv. Eipaote
urnevBuvol yla tnv kabBobnynon, tnv enifAsePn Kal TNV eKTEAean Tou eAéyxou tn¢ Etalpeiag kal Twv
Buyatplkwy TNC. MAPAUEVOUUE OTTOKAELOTIKA UTELBUVOL yLA TNV EAEYKTIKA LOG YVWLN.

Metatl aMwv Bepdtwy, KolvomoloUpe oToug ulteUBuvoug yla Tn SlakuBEpvnon, To oxedlalopevo Upog Kot

TO Xpovodildypappa tou eAéyxou, KaBwg Kol ONUAVIIKA supApata Tou eAéyxou, cupmepAapBOVOUEVWY

OTIOLWV ONUAVTIKWY EAAEIPEWY OTLC SIKALOEC ECWTEPLKOU EAEYXOU EVTOTIL{OUUE KOTA TN SLAPKELX TOU EAEYXOU
pag.

ErutAéov, SnAwvoupe mpog toug umelBuvoucg yia t StakuPBEpvnon OTL €XOULE CUUUOPPWOEL LE TG OXETIKEC

analtnoelg Ssoviohoyiag mept avefaptnolag Kol yVWOTOMOLOUUE TPOC aUTOUG OAEG TG OXEOELG Kal GAAQ

Bfpata mou umopel evAoya va Bewpnbel OTL emnpedlouv TNV avefaptnoia Pag KAl TO OXETIKA HETPO

TPOOTOCLOC, OTIOU CUVTPEXEL TTEPLTTTWON.

Amo ta B£pata mou yvwotonotndnkav otoug umevBuvoug yla th StakuPBépvnon, kabopilovpe ta Bépata

EKElVOL TIOU ATV €£EXOUCOC ONUACIOG Yyl TOV £AEYXO TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY

KOTAOTAOEWY TNG EAEYXOUEVNE XPHOEWG KAL WG EK TOUTOU AmOTEAOUV TA ONUAVTIKOTEPA BEpaTa eAEy)OU.

‘EkBeon eni AAAwv Nopikwv Kot Kavoviotikwv Anattrioswv

1.

‘EkBeon Awaxeiplong Alowkntikol ZupBouliou

AapBavovtag umodn otL n Sloiknon €xeL tnv gubuvn ylo TNV Katdpton tng EkBeong Awayeiplong tou
Alokntikol XupBouliou Kat tng AnAwong Etalpkng AtakuBépvnong mou mepthappavetal otnv €kBeon auth,
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kat edappoyn Twv Statdfewv tng mapaypddou 5 tou dpbpou 2 tou N.4336/2015 (uépog B), onuetwvoupe
ot

o. Xtnv EkBeon Awxeipiong tou Atowkntikol JupPouldiou mepllopPavetal SHAwoN  ETALPLKAG
SlakuBépvnong, n omola mapéxel ta MAnpodoploKkd otolxela mou opilovtal oto dpBpo 152 tou N.
4548/2018.

B. Koata tn yvwun pag n EkBeon Alaxeipiong tou AotkntikoU JupBouliou €xel kataptlotel cuudwva pe
TIC LOXUOUOEG VOULKEG QmalTOELC TwV apBpwv 150-151 kat 153-154 kat tng mapaypddou 1 (mepmTwoslg
v’ Kat 8’) tou dpBpou 152 tou N. 4548/2018 KoL TO TIEPLEXOUEVO QUTAC OVTLOTOLXEL PE TIC CUVNUUEVEG
OLKOVOULKEC KATALOTAOELG TNC XPriong mou éAnées tnv 31/12/2019.

Y. Me Baon tn yvwon mMou QmOoKTACAUE KOTA Tov €AeyX0 Hag, yla tnv etotpeia « TEPNA ENEPTEIAKH
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» Kot to meptBdAlov tng, 8ev €Xoupe evtoTtiosl
ouolwdeLg avakpifeleg otnv EkBeon Alaxelplong tou AlotknTikol tng ZupBouliou.

2. TuunAnpwpatiky EkBeon npog tnv Emttponr) EAEyxou

H yvwun Hog £l TWV CUVNUUEVWY ETOLPLKWY KAL EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV E(val CUVETIAC UE
™ ZupmAnpwpatikr ExkBeon pag mpog thv Emttponr) EAéyxou tng Etalpeiag, mou mpoBAénetal and to dpbpo
11 tou kavoviopoU ¢ Eupwrnaikng Evwong (EE) aplB. 537/2014.

3. Napoxn Mn EAeyKTikwv YtNPECLWV
Aev Tapeixape otnv Etatpeia Kot Tig BUyaTpLlkEC TNG N EAEYKTIKEG UTINPECLEG TTOU amayopevovtal cUpdwva
pe to GpBpo 5 tou Kavoviopou tne Eupwnaikic Evwong (EE) aptB. 537/2014.

OL EMITPEMOUEVEG LN EAEYKTLKEG UTINPECLEC TTOU €XOUE APACYEL 0TV ETatpeia kal otig Buyatplkég Tng, KOTd
™ Sldpkela tNg xpnoswg mou €Anée tnv 31n AskepPpiov 2019 yvwotomolovvtal otn Inueiwon 37 twv
CUVNUUEVWY ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWV.

4. AwopLlopog EAsyKTh
Aloplotrikape ylo mpwtn dopad w¢ Opkwtol EAeykTEG AOYLOTEG TNG ETatlpeiog pe tnv and 30/06/2007 anddaon
NG ETAOLAG TAKTIKNG YEVLKAC CUVEAEUONG TWV UETOXWV. EKTOTE 0 SLOPLOPOG pag £xel adlaleinmtwg avovewOel
yla pia ouvolikr mepiodo 13 etwv pe Baon TI¢ Kot €to¢ AapBavopeveg amodACEL TNG TOKTIKAG YEVIKNG
OUVEAEUONG TWV LUETOXWV.

ABrva, 2 Artplhiou 2020
H Opkwtdcg EAeykTAg AoyLloTig

Afuntpa MNaywvn
A.M. 2.0.E.A. 30821

o GrantThornton
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OMIAOZ TEPNA ENEPTEIAKH
Etriola Owovoplikn EkBeon Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

lll. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» EMNI TQN ENOMOIHMENQN KAI ETAIPIKQN OIKONOMIKQN
KATAZTAZEQN A TH XPHZH 2019

Kuplol Métoyol,

JUpdpwva pe g Statdgelg tou vopou 4548/2018 6oo kat tou N. 3556/2007 dpbpo 4 map. 2(y), 6, 7 & 8, TLg
anoddaoelc Tng Emtponng KedaAatayopdg 7/448/11-10-2007 apbpo 2 kat to Kataotatikd tne Etatpeiag, oag
umoBaloupe yla tnv KAeLOpevVn xprion amod 01/01/2019 éwg 31/12/2019 tnv etrola €kBeon Tou AloLKNTIKOU
JupBouliou. Itnv mapoloa £kBeon TePLYPAdOVTOL CUVOTITIKA Ol XPNHUOTOOLKOVOULKEG TIANPodopiec TNG
xpnong 2019, ta onUOVTLKOTEPO YEYOVOTA Tou €Aafav Xwpa (MpLv Kal LETA TNV NUEPoUNVia avadopds Twy
OLKOVOULKWV KOTOOTAoEWV). Emiong, yivetal meplypadn Twv Kuplotepwyv KvUvwy Kol aBeBalotAtwy mou
evOEXETOL VO OVTIUETWTIIOEL 0 OpAog katd to 2020 Kot mapatiBevtal ol OnUOVTIKEG CUVOAANAYEC TTOU
KOTAPTioTNKAV HETOEY TOU EKSOTN KOL TWV CUVOESEUEVWV LE AUTOV TIPOCWTTWV.

A. Xpnuatootkovouikég EEsAiferc kot Embooslg xpong 2019

e OAn tnv dldpkela tou 2019 cuvexiotnke n BeAtiwon twv Paclkwv PeEYEBWV Kal TWV TIPOOTTIKWY TNG
eMANVIKAG olkovoulag pe amotédeopa tnv avtiotolyn evioxuon OeTikol OLKOVOULKOU KALLOTOG Tol omola
QIOTUTIWONKAY TOOO 0TOUC PUBLOUG AVATTTUENG TNG XWPAG TToU avapévetal va Slapopdwbel oto Uog 1,9%,
oUHPWVA PE TIG EKTIUNOELG TNG Tpamelag TG EAMAS0C, 000 Kol OTIC AMOSOCELC TWV KPATIKWY OLOAOYWV OTIOU
TO opoAoyo 10 £toug SLApPKELOC KLVBNKE akOUa Kal KATw Tou opiou 1%. H BeAtiwon autr €ywve ¢oavepn Kal
OTLC oLVONKeC AslToupylag TOU XPNUOTOTILOTWTLKOU CUOTHUATOC KAl CUVEBOAE OUCLACTIKA oThV e6paiwaon TNG
XPNUOTOMLOTWTLKAG otabepotntag. Tov ZemtéuBplo oAOKANPWONKE N Apon Kol TwWV TEAEUTALWY TIEPLOPLOUWV
otnv kivnon kepohaiwv mou eiyav teBel og Loxy Ttov lovvio tou 2015 kal adopoucav otnv petadopd
kedbalaiwv oto e€WTEPIKO amd ETUXEIPNOELS KAl VOLKOKUPLA. To yeyovog autd avapévetal va cUPBAAEL
K0BopPLOTIKA OTNV MPOCGEAKUGN EMEVOUTEWY KAL OTNV EVIOXUON TNC OLKOVOULKNG SpaotnplotnTag.

To 610 yeyovog, os cuvduacuo pe TV BeAtiwon Twv Snuoclovoulkwy pHeyebwv, o8nynose toug Stebveic oikoug
miotoAnmuikng afloAoynong (‘onmwg n Standard & Poor’s) otnv avaBabuion tou afloxpsouv tng EANGdac oe
«BB-» amod «B+» (OktwppLog 2019) pe OETIKEG TTPOOTTIKEG, SNULOUPYWVTOC EATIISA YLOL EVOEXOUEVN TIEPALTEPW
ovaBadplon oto AUECO XPOVLKO SlaoThua.

Ol BETIKEG TTPOOTTIKEG TNG €AANVIKAG OLKOVOUiag odriynoav otnv PeAtiwon tng xpnuatodotnong Katl Tng
PEUCTOTNTAC TOU XPNHUATOMIOTWTLIKOU CUCTNUOTOG, YEYOVOC TOU amoTeAEl anapaitntn npoundbeon ya tnv
OUVEXLON TOU HETACXNUATIONOU TNG €AANVIKNG olkovopiag. Ol ouvBnKkeg xpnUATodOTNOoNG TWV TLOTWTIKWY
Wpupdtwy BeAtiwbdnkav, yeyovog mou enevepyel BeTIkA ot Asttoupyia Tou TPATEIIKOU CUOTLATOG KAL OTLG
SuVOTOTNTEC TOU va emiTeAEOEL TOV SLapecoAoPNTIKO Tou poAo. Aleukplviletal ot To TeplPaAlov e€alpeTikd
XaUNAwv 1 KoL 0PVATIKWY EMUTOKIWY 0TV gUpwIWwVvn AmMOTEAEL ONUAVTIKA TIAPAUETPO TIOU EMNPEALEL TO
KOOTOC XpnHatodoTNOoNG.
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(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

H ouvéylon tng avamtuélakng mopeiag toco tng EAANvikAg Owovouiag, 6co kal tng MNaykooutag Owovouiog
OUVOALKQA, TiBevtal ek véou oe dokuaoia and tnv epdavion kot e€amiwon tou Covid-19 to avtikTumo tou
omoilou oTnV olkovouLKA Spactnplotnta dev umopel va ektiunBel pe akpipela otnv mapovoa daon kabwg Sev
gival akopa yvwotr n Stapkela TG eEAMAWGONE Tou GaLvopuEvou autou.

To 2020 avapévetol va eival KOpPLkd £€tog yla T Avavewolpeg Mnyéc Evépyelag (AME) pe tnv EAAnvikA
KuBépvnon va €XeL aVOKOLWVWOEL TO TTAOLOLO TNG EBVLKAC EVEPYELAKNAC KO KALLOTIKAG OTPATNYLKNG LE TNV Oomola
KaBlota mpotepalotnTa TNV Taxela dieloduon twv AMNE wote va KatoAappavouv TouAdylotov to 35% Ttou
gvepyelokol pelypatog g xwpag £wg to 2030. Ol MOATIKEG QUTEC £ival  EVOPUOVIOUEVEG KAl UE TOUG
Seapeutikol¢ atoxoug mou n Eupwrnaiki Evwon (E.E.) éxel B€oel ylo T KPATN UEAN, QMOOCKOTWVTIAC UE
TOV TPOTO AUTO otnv avfnon tou pepldiou Twv Avavewolpwv Mnywv Evépyelag (AME) otnv mapaywyn
KOl KOTAVAAWGH EVEPYELAG.

Fevikotepa, o kKAado¢ twv AME Kal oL EMXELPNUATIKEG SPACTNPLOTNTEG TIOU CUVSEOVTAL PE TNV EViOXUON TNG
TMPACLVNG OLKOVOUIaC Kal TNV mpootacio tou meplBAAAovto¢ cUUBAAAOUV QTOTEAECUATIKA OTNV AElPOpOo
QVATTUEN TNC TTAYKOOULOC OLKOVOULaG, EVIOXUOUV CNUAVTIKA TO EMEVOUTIKO evladEpov Kal SLEupUVOUV TIG
T(POOTITIKEG TIEPALTEPW AVATTUENC Toug og BaBog xpovou. To MAaiolo auto dnuLoupyel eUVOIKEC cUVONKEG yLa
TNV CUVEXLON TNEG avarmtuéLakn g topelog Tou OUiAou Hag KOl TNV KOTAKTNON NYETIKAG BE0NG 08 OAEC TIC AYOPES
TIOU €TUAEYEL VO SpOOTNPLOTIOLELTAL.

H TEPNA ENEPTEIAKH ouveyilel va emevdlel otov kKAGado twv AME kol péXpL to TéEAog Tou 2019 £xeL ev
Aettoupyia (péylotn mapadidopevn) oxv 1.361,9 MW kal sykateotnpévn oL 1.386,5 MW otnv EAAGSa kat
oto e&wteplkd. Exovtag umepPel To opdonpo tou evog (1) GW eykateotnuévng Loxvog, n Awoiknon Ba Béoel
TOUC VEOUG HLOKPOTIPOBECUOUG Kol BpaxumpoBeopoug EMEVOUTIKOUC OTOXOUG OE OXEON KE TOV EUPUTEPO
ETUXELPNUATIKO TNG OXESLAOUO.

ElbikOTepa:
o) otov KAASO TNC EVEPYELAG CUVEXLOTNKE N alENon TNG EYKOTECTNUEVNG LOXUOC N omola Stapopdwbnke wg
okoAhoUBwc:
2YNOAO EANAAA HNA MOAQNIA BOYATAPIA
AIOAIKA 1.357,6 577,5 648,1 102,0 30
YAPOHAEKTPIKA 17,8 17,8
OQTOBOATAIKA 8,5 8,5
BIOMAZA 2,6 2,6
2YNOAO 1.386,5 606,4 648,1 102,0 30,0

B) otov kAddo NG Sloxeiplong OaMOPPLUUATWY TEOBNKAV O AELTOUPYIO OL OXETIKEC EYKATAOTACEL OTNV
MNepidépela tng Hneipou, pe tn duvntiky Suvapkotnta enefepyaciog tne povadag va uneppaivel toug 105
XW\. TOVOUC ETNOLWG.
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(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

Yreypadn n oxetik cUPBaon ywa tnv Slaxelplon twv amopplppdtwy tng MNepidépelag Melomovvioou Kat
£XOUV EEKLVNOEL NON OL TIPOETOLUAOLEG YLOL TNV KATACKEUN TWV OXETIKWY EYKATAOTACEWV.

Y) 0 KATaokeuaoTkog KAASOC ouveyilel va MapEXEL TIC UTNPeciec tou pe ¢pBivouoa mopeia, kabwg dev
OVOUEVETAL VO CUUPBAAEL CNUAVTLKA 0TNV avartuélakn nopesia tou ORiAov oTo GUeECO UEAAOV.

Ma to 2019 ol evomolnuéveg TWANoeLg tou Opidou avnABav oe 299,1 k. eupw £vavtt 292,1 ek. eupw to 2018,
auvénuéveg kata 2,4%, av&énon mou mpoNABe amd tov KAGSO TNG EVEPYELAG OO OVOVEWOLUEG TINYEC. Ta
Aettoupyikd kEpdn mpo ToKwv, popwv Kol anocPeéccswv (EBITDA) avépyovtal o 182,0 ek. eupw Oe GUYKPLON
ME 167,9 ek. €upw TNV TMPONYOUMEVN XPNon, auénuéva kotd 8,4%, cuvemeia Kuplwg g avénong tng
EYKATEOTNHUEVNC LoXVOG. Ta kEpSN Tpo dopwv Slapopdwbnkav os 69,6 ek. eVpw, avénuéva katd 11,6% £vavtl
62,4 ek. supw TOo 2018, evw Ta KABOPA KEPSN UETA amd HOpoug Kol Un €AEYXOUOEC OUMUETOXEG
Slapopodwbnkav oe 51,6 ek. eupw, avnueva katd 14,9% (2018: 44,9 k. eupw).

YXETIKA HE TA ATIOTEAECUOTA TWV EMUEPOUG KAASWV:

e O gvepyelakdg KAadoG paypatonoinos €écoda anod nwANoeLl evépyetag 237,3 k. EUPW, AUVENUEVEG KATA
9,7% oe oxéon pe to 2018, evw n Aswtoupylkn kepdodopia (EBITDA) aviABe oe 177,7 ek. €upw,
onuewwvovtag avénon kata 13,7% oe oxéon e thv avtiotoln mepiodo tou £toucg 2018. H ev Aoyw
avénon odeiletal kupiwg otnv £vapén Asttoupyiag evog véou alohikol méapkou otnv EAAGSa otov Ao
ApapuvBiou-EuBoiag, kabBwg kot otnv BeAtiwon twv ouvBnkwv oyopd¢ otnv MoAwvia Kal otnv
Aettoupyla 800 VEWV MAPKWV oTnV AUEpLKN To TeAeuTalio tpipnvo 2019.

e O KAAS0G eumopiag NAEKTPLKAG EVEPYELAG TipayaTomnoinos €é0oda 37,0 k. eUpw, onuelwvovtag avénon
87,7% o€ oxéon e 1o €to¢ 2018. Ta Asttoupyka kEpdn (EBITDA) tou kAadou aviABav o€ 2,2 eKk. eVpw,
€vavtl 1,6 €k. eupw Tou £touc 2018.

e O KUKAOG £pYaOLWV TNG KATAOKEUAOTLKAG dpactnplotntag tng TEPNA ENEPTEIAKH mpocg tpitoug avrABe
oe 3,4 eK. EVPW, CNUELWVOVTAG Helwon KoTd 76,4% oe oxéon Ue To €tog 2018. Ta Asltoupykd KEpdn
(EBITDA) tou kAdbdou Stapopdpwdnkav oe 0,9 ek. eupw £vavtl 5,2 k. eupw Tou €toug 2018. To yeyovog
QUTO €elvol OUVEMELX TNC TNG OTASLOKAG MELWONG TOU KOTAOKEUOTLKOU QVTIKELEVOU Tou OpiAou.
ELOLKOTEPQ, TO AVEKTEAEOTO UTIOAOLTO KOTOLOKEUQOTIKWY £pyaclwv avnABe os 109,9 k. eupw oto TEAOC
Tou 2019 ek Twv omoiwv moco 105,9 k. eupw adopad £pya mapaxwpnong.

e TéMlog, ta £€006a amod Tov KAASOo Twv mapaywpnoewv aviABav os 21,5 ek. eupw €vavtl mooou 41,6 &k.
€UPW TOU 2018 onuelwvovtag peiwon 48,3% odelAopevn KUpLwg otV OAOKANPWGN TNG KATAOKEUNG TNG
Movadag Emefepyaciag Anopplppdtwy Hmeipou («MEA Hmeipou») evtdg tou 2019 . Ta Asttoupytkd
k€pdn (EBITDA) avnABav ot 1,1 ek. eupw, €vavtt 4,9 k. eupw Tou €touc 2018.

14
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H xpnuatoowkovoulkry 0€on tou OMIAOU TAPOUEVEL LKAVOTIOWNTIKH, KABWC Ta TOHElONKA OSlabéoipa
Slapopdwbnkav o € 257,5 K., evw ol SAVELOKEG uTIoXPeWOoEeL; avnABav os € 1.013,2 &K., e ATIOTEAECUA N
kaBapn Sdavelakn Béon (Savelakég UTOXPEWOELG Pelov Tapelokd SltaBéolpa peiov Seopeupéveg katabeoelg)
va Stapopdwvetal oto eminedo twv € 716,3 eK.. INUELWVETAL OTL OTA TapelaKd Stabéoipo tou Opilou
nieplhappavovtal kat mood yia emiotpodn, Uoug € 3,0 ek., mou adopolv oe slonpayBeioeg emyopnynoeLs,
AOyw akUPpWOoNGg KOTAOKEUNES 1N ANENC TWV XPOVIKWY opilwv Twv amoddoewy UMaywyng OpLoUEVWY ALOALKWV
MNapkwv. Ta mpoavadepBévia mood Ba emiotpadolv HOALG oAoKANPpwOOUV oL OXETIKEG SLadIKAOIEG TWV
oppobiwv Yrnpeowwv tou Ymoupyeiou Avamtuéng kat €xouv eatpebel amd 1o oUVoOAo TwWV SECUEUUEVWY Kal
un Slabeoipwv yla Tov avwtépw UTIOAOYLOUO..

Tnv 31/12/2019, ot enevdioelg Tou Ouilou TEPNA ENEPTEIAKH aviABav oe € 205,0 k.. H ouvexullopevn
enevbutikn Spaotnpldotnta tou Opilou dnuoupyet Tic mpolnoBéoelg yla tn otabepomnoinon piag avénuévng
pon¢ ecodwv Kal kepdodopiag oe pakpoxpovia Baon.

NepBaAlovikd Bépata

Ot kKAadol Twv Avavewotipwyv MNnywv Evépyelag (ANE) kat tng Alaxeiplong Armopplpupdatwy (AA), otoug omoioug
Spaoctnplomnoleital o OUA0G, MPWTAYWVLOTOUV Kal CUUBAAAOUV QTIOTEAECUOTLKA OTOV €AEYXO TNG PUTOVONG
KoL otnv mpootacia tou mepiBallovtoc. H Eupwrnaikny Evwon avayvwpilel tnv avwtépw oupPoAn, BEtel
OTOX0UG Kal TIPOoodEPEL KivnTpa OTIC €BVIKEG KUBEPVAOELS WOTE Vol £PaPUOloUV TA PETPA KOL TIG TIOALTIKEG
nipootaciag tou TepBArlovtog Kal va emiPBpaBelouv TIC ETALPELEC TIOU SPAOTNPLOTOLOUVTIAL OTOV XWPO
ETPPONG TOUC KOL VO OCUUMPETEXOUV OTNV KOLWVH TIPOOTABEla eMiTEVENG TwV &V AOYW KOLWWVIKWY Kal
OLKOVOULKWV OTOXWV.

H Etatpeia pag dtatnpel nyetikn 6€on otoug kAadoug twv AME kat tng AA, pe avaloyn onuavtiki cuPBoAn
Kot olaitepn Kowwvikn gualocbnoila otnv emitevén twv w¢ Avw otoxwv. Exel xopafel kot epapuolel
pHoKpoxpdvla oTpatnylk  avdamtuéng otnv mPAcLVN OLKOVOoWio Kol To amodsikvUel emevdlUovtag Kol
Staxelplopevn meplocotepa and 100 ek. EUpwW ETNOLWCE KATA TNV TEAeUTala SeKaETiaL.

Awayeipion Npoowrikou

Katd tv 31/12/2019 to ocUvolo tou mpoowritkoU tou Opidou Atav 311 dtopa, (tnv 31/12/2018 Atav 257
atopa) kat g Etawpeiag Atav 246 dropa, (tnv 31/12/2018 Atav 197 dtopa). H Atoiknon tng Etatpeiog sivat
TIANPWC KATOPTLOUEVN YLa TNV €PAPUOY TWV TIOAITIKWV aUTwy, Onwe Slodopormoinong Kal iowv EUKALpLWY,
ToU 0gfacpol TwV SIKALWUATWY TwV gPYalOUEVWVY TNV OUVSLIKAALOTIKN eAeuBepia, TNV LYLELVA Kol acdAAela
oTNV £pyacia, cUCTAUATO EKTTALSEVONG, TPOTIO TPOAYWYNG KATL

B. ZnuavTiKA yeyovota yia tTnv xpon 2019

e Tnv 27/03/2019 t£éOnke ot eumopikn Asttoupyia n Movdada Emefepyoociag Amoppiupdtwy Hmeipou
(epeng «MEA Hneipou»). To £€pyo ulomolBnke amd tnv MNepiudpépela Hmeipou kot tqv AEIQOPIKH
HMEIPOY MAEEZ (100% Ouyatpikr tng etatpsiag TEPNA ENEPTEIAKH), pe tn oupPoAn tng ESkAg
lpappateiag ZAIT. Me tn MEA Hmeipou, ulomoleital €va onuovtiko pépog Tou [epibepelokol
Yxeblaopol Alaxeipiong AmoBAntwv (MEXAA) tng Mepudépelag Hmeipou, oclppwva pe tov EBVIKO
Ixebloopo Alaxeiplong AmopAntwy (EXAA) kat Thv Eupwmaikn vopoBeoia.
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H péylotn etiowa duvopkotnta tn¢ MEA Hmeipou eivar 105.000tn. Méow tng MEA Hmeipou
ETUTUYXAVETAL GUVOALKA avaktnon 17.000 tovwv avakUKAWOLUWY UAIKWY avd €Tog, eVvw Tapayovial
10.800kWh/£toc Mpdowvng Evépyelag, KoavAgc va KoAOPeL T avdykec 3.000 OLKOYEVELWV HE
g€olkovounon 12.000 tovwy CO2.

e  Evtog tou 2019 €ekivnoe n kataokeur evvéa (9) aloAkwv mApkwv oxvog¢ 121 MW oe 9 tomobeoieg
avtiotowa, otnv EVBoLa. TuyKekpLuEva, oto 1o Tpipnvo Eekivnoav KATaokeUEG o€ SU0 OILOALKA TIAPKA OTO
Mupyapt-Ntapdila kat E€wotn kot oto 20 Tpipunvo ekivnoav KATAOKEUEC 0 SUO QLOALKA TIAPKA OTLG
nieploxég BoUpela kat Mupydpl. Ta umoAouma mApKa Eekivnoav tnv Kataokeur) oto 4o tpipunvo. O
OUVOALKOC TIPOUTIOAOYLOMOC TOU £pyou avEpPXETaL o€ Tiepimou € 150 ek. 'HOn £xouv tebel 0 SOKIUAOTIKNA
Aewtoupyla T MPWTA TECOEPA OLOALKA TIAPKO KOL OVOUEVETAL N OAOKANPwon Twv umoAolmwv Ba
npaypatononBel eviog tou mpwtou e¢apnvou 2020. Ma TNV KATACKEUH TWV €V AOYW ALOAKWVY TTAPKWY
£€xouv AndBOel oL adeleg eykataoTaonc Kot €xouv umoypadel cupBACELS TWANONG NAEKTPLKAG EVEPYELAG
pe tov AIAXEIPIZTH ANE & EITYHZEQN NMPOEAEYIHX A.E. (AAMEEM). H S1dpKela Twv cupBAacewy mMWAnong
elval 20 £€tn pe eyyunuévn Tl nwAnong feed-in-premium (FiP) epooov ta €pya oAokAnpwBouv £wg tnv
31/12/2020.

e Tnv 05/09/2019, o Opthog péow tng 100% Buyatpwkrg tou stawpsia¢ TERNA DEN LLC (Buyoatpikr tng
TERNA ENERGY USA HOLDING CORPORATION) mpo£Bn otnv e€ayopd tou 100% Twv ETOLPLKWY HEPLOLWV
Class B (membership interests) tn¢ etatpeiag BEARKAT | TE PARTNERSHIP LLC. H ev AOyw statpeio Katéxel
0 100% Ttwv petoxwv tng BEARKAT WIND | LLC, n omola KaTEXEL Kal AELTOUPYEL TO QOALKO TAPKO
«Bearkat I» oto T€€ag (Glasscock County) twv HMNA, eykateotnuévng oxvog 196,65 MW. H w¢g avw
ouvalayn mpaypotonolifnke avti cuvoAikoU Tipfpotoc € 119.693 xh. ($132.357 x\.). To alohikd
Tapko Ppiloketal o€ Aswtoupyia amd tov lavoudplo tou 2018 kol N KATQOKEUN TOU E£XEL
ouyxpnhuatodotnBel kal anod enevéuth Tax Equity Investor (TEI). Metd tTnv oAoKApwaoN TNG AMOKTNONG
TOU VEOU QLOALKOU TIAPKOU, N CUVOALKI EYKOTECTNUEVN LoXUC Tou Opihou TEPNA ENEPTEIAKH otig HMA
ovépyetal ota 648,1 MW.

e  Evtdg tou 3ou tpLuivou tou 2019 oAokAnpwBONKE n KOTOLOKEUN TOU aLOALKOU TTAPKOU LoxUog 158 MW aoto
T£€ag twv HNA (Fluvanna Il). O ouvoAlkdg TpoUTTOAOYLOUOC TOU £pYOU QVEPXETAL OE TiEpimou € 224 Kkar.
Mo ™ xpnuatodotnon tou €pxou £€xel cuvodBel ovuPoon pe Tax Equity Investor (TEl), o omoiog
OUVELOPEPE yLa TNV KOTAOKEUH TOU £pyou Tooo $140,1 &k.

e 310 mAaiolo tng ur’ aplBp. 230/2019 Anddaong PAE, «Alevépyela Kowng AvtaywvioTtikng Aladikaciog
UTtoBOANG TpoodopwVv yla oTtaBuol¢ mapaywyng NAEKTPIKNG EVEPYELAG OTO OVOAVEWOLUEG TINYEC
EVEPYELOC» KOL ETIL TWV OPLOTIKWV QMOTEAECHATWY TNG HAekTpovikn¢ Anuomnpaoiag tng 15/04/2019, ta
AwoAika MNdapka otnv meplox tng Euputaviog (kat cuykekpipévo KAITPI — KOKKAAIA, TYMNANO —
TPYMHPI, KAPABI AAOTOBOYNI, MIKPOBOYNI), woxVog 66,6 MW, €xouv emiheyel vo evtoxbouv oe
KaBeoTwe oTAPLENG He TN Hopdn AELTOUPYLKNG EVIOXUONG HECW QVIAYWVLOTIKAG Stadlkaolag UTtoBoANg
nipoodopwv Kat €xouv Ndn e€acdaiiosl otabepr) TIUA MWANCNE TNG OPOYOUEVNG NAEKTPLKAG EVEPYELOC.

e Tnv 23/07/2019 emib66nke otnv MNepidépeta Hnelpou, n amoé 19/07/2019 Aitnon YnoBoAng Atadopdc os
Awaitnoia — Oplopdg Alawtnt kat MpookAnon Oplouou Alautntr pe tnv omola n etatpeia AEIQOPIKH
HMEIPOY A.E. {nTa va avayvwpLloTel OTL un vouLpa Ttng emBARBnKe n mowikn pntpa VPoug € 690 XA, Kat
va emotpadel TNV ETALPELA e TOV VOULUO TOKO UTtEpNEpiag, KaBwg kat va Tng kataBAnBolv ta mood:
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(o) €989 x\. wg anolnuiwon yla BeTikég {nuieg mou odeilovral otnv mapdTacn TN NEPLOSOU EpYACLWVY,
(B) € 697 x\. w¢ amolnuiwon y anmwAelo 006wV KATA TV WG Avw Tepiodo, (y) € 325 XA. wg
anolnuiwon yla To KOoTog Slevépyelag mpocBetwy Sokipwy eAéyxou tng MEA Hmeipou, (6) € 817 XA, wg
anolnuiwon ylo anwAelo E008WV KATA To MPWTO £T0¢ Asttoupyiag tng MEA Hrmeipou, (g) € 1.048 yA. wg
anolnuiwon yLa tnv anwleta ecd68wv Katd to SeUTePO £T0¢ Aettoupyiog tng MEA Hmeipou.

e Tnv 17/07/2019, n Etalpeio amomAfpwoe to cUVOAO TNG OVOUOOTIKAG aflag Twv opoAoylwv Tou eixe
ekbwoel kal eixav kaAudpOei amd tnv «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH ETAIPEIA
XPHMATOAOTHZEQN» (ede€ng TEPNA ENEPTEIAKH MAEX), Suvdpel tou amnoé 12/07/2017 NMpoypaupatog
Kowou Evéoopthikol OpoloylakoU Aaveiou £wg € 60.000 XA., cUpdwva Pe Ta opllopeva oTov 6po 4 Tou
Mpoypaupatog KOA («MpomAnpwpn»). 2to mAaiolo Tng mPomAnpwHAG Kot cUupwva He To TtpoPAETTOUEVA
oto Mpoypappa KOA, katapAnbnke amd tnv Etatpeia otnv TEPNA ENEPTEIAKH MAEX tnv Tetdptn 17
louAiou 2019:

o) To cUVOAO TNG OVOUAOTIKNG aflag Twv opoAoylwy, ntot € 1.000 ava opoloyla,

B) ot puéxpLtnv 17 louhiou 2019 eS0uleupévol TOKOL, TO ULIKTO M0G0 TwV 0PENOUEVWY TOKWV yLa TNV 4N
Mepiodo Ektokiopol (17/1/2019-17/7/2019) avAABe oto oco6 twv 1.432,5 A, Kaut

y) enutAéov TOCO TPOMANPWHAG (00 pe 1% TNC OVOMOOTIKAG 0o TwV OUOAOYLWV TIOU
nporAnpwvovtal, ATot € 10 pKTo mocd ava opoloyia.

Tnv 30/12/2019, pe ocuykAion tng Ektaktng Mevikng Suvéleuvoncg twv Metoxwv tng TEPNA ENEPTEIAKH
MAEX, anodaciotnke avénon tou Metoyxikot Kedahaiov tng Etalpeiog katd moco € 1.800 xiA. (mooo €
1.301 y\. ixe katatebei and tnv Etalpeia tnv 17/07/2019 evopel emikeipevng avénong HeToXIKOU
kedpalalouv), pe tnv é€kdoon 1.800.000 VEWV OVOUOAOTIKWV HMETOXWV, OVOMOOTIKAG afiag 1,00 Eupw
€KAOTNG. H miotomoinon NG OAWKAC KataBoAng tou moool twv € 1.800 YW\. and to [.E.MH.
nipaypartonotibnke tnv 24/01/2020, omdte Kal TPOCOUENONKE LOOTIOON TO UETOXIKO KedAAalo TNG
Etalpeiag, amoteAovupevo mAéov amod 1.800.000 KOLVEG OVOUOOTIKEG HE PridO LETOXEG, OVOUAOTIKNG agiag
1 eupw n kaBe pia.

e Tnv 22/07/2019, n TEPNA ENEPTEIAKH MAEX oe cuvéxsla tng and 7 louviou 2019 avakoivwong tng
TIPOXWPNOE OE MPOMANPWHUN TOU CUVOAOU TNC OVOUAOTIKAG aflag Twv opoloylwy ou €xel eKSWOEL Kol
SwaBcoel péow dnuooilag mpoodopdc, duvdauel tou and 12/07/2017 MNpoypdupatog Exkdoong Kowou
OpohoylakoU Aaveiou £€wg € 60.000 xh. kot TUpBoaocng Oplopol Ekmpoowrnou twv Opoloylouxwv (to
«MNpodypappa KOA»), cupdpwva pe ta opllopeva otov 0po 4 tou Mpoypaupatog KOA («MpomAnpwun»).
S1o mAaiowo auto, n 17/07/2019, opiotnke we n tedeutaio nuépa Stampaypdteuong oto XA Twv w Gvw
opoloywwv. Katd tnv mpomAnpwunl Kat cUpdpwva pe Ta TpoPAsmopeva oto lMpoypappa KOA,
kotaPAnBnke tnv Asutépa 22 louAiou 2019:

0l) To 6UVOAO TNG OVOUAOTLKAG aflag Twv opoloylwy, ftol €1.000 ava opoloyia,

B) ot péxpL tnv 22 louhiou 2019 eS0uleupévol TOKOL, TO ULIKTO M0G0 TwV 0PENOUEVWY TOKWV yLa TNV 4n
Mepiodo Ektokiopol (21/1/2019-22/7/2019) avAABe oto oo twv 1.167,8 XA, eupw, Kat

y) emutAéov Tood TPOMANpWMNG (0o pe 1% NG OVOMOOoTIKAG aflag Twv OpOoAOYLWV ToU
nporAnpwvovtal, Atot €10 piktd moco avd opoloyia.
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e Tnv22/10/2019, avakowwBnke n €kBacn tg Anpodotag Npoodopdg yia thv Ekdoon Kowvol Opoloylakol

Aaveiou UPoug € 150 ek. KAl TNV El00ywyn TWV opoloylwv tng katd 100% Buyatplkng etalpeiag Tou
Ouilou TEPNA ENEPTEIAKH MAEX mpog Stampaypdteucn otnv Katnyopia titAwv Itabepol EloodAuatog
™G PuBulopevng Ayopdg tou Xpnuatiotnplou ABnvwv. Tuykekpluéva, Slatébnkav cuvoAikd 150.000
KOLWVEC QVWVUMEC opoloyieg tng Etaipeiog pe ovopaotikn afia €1.000 ekdotn (ot «Opoloyiegy») pe
OUVETELX TNV AvTAnon kepoAaiwv UPoug €150 ekar.
H ouvoAwkn é€ykupn Tntnon mou ekdnAwbnke omd emevOUTEG oL omoiol cUUUETelyav otn Anudola
Mpoodopad aviABe os € 684 k. H gupeia avtamokpLon Tou eNevOUTIKOU KowvoU €lXE WG AMOTEAECUA VA
KaAudOel n Anuooia Mpoodopd katd 4,56 GopEC KOl TO CUVOAO TWV CUMUETEXOVIWV EMEVOUTWY va
avéNBelL og 6.673. H teAikn anddoon twv Opoloywwv opiotnke og 2,60%, To €MLTOKLO Twv OUoAoyLwyY o€
2,60% kat n T 6tabsong twv Opoloyuwy og € 1.000 ekdotn, tot 100% tnG ovopaoTIKNG aglag TnG.

e Katd tnv Sldpkela tou 4° tplunvou tou 2019, o Yrmoupydeg MepiBarlovtog kot Evépyelag k. Kwotng
Xatinbakng mpoxwpnoe otnv £ykplon Twv MeptBarioviikwyv Opwv Tou €pyou «YPBPLdIKOg ZTabuog
Apapiov PeBUpvou» mou mpowBei o Ophog Tépva Evepyelakn.

Onuwc toviletal og oxetikn avakoivwaon tou Ouidou, o YRPLSIKOG ZTabudg Apopiou amotelel pia peydin
MPOTUTIN tpAaotvn enévduacn. To ouvoAlkd UPog TN avapévetal vo tacel Ta 280 K. EUPW KAl KATA TNV
neplobo kataokeung Tou €pyou Ba SnuloupynBouv neplocotepeg and 1.000 Béoelg epyaciag. Afilel va
onuewwBel 0TL N eyxwpla mpootiBéuevn afla tng emévduong unepPBaivel To 60% KL avapéveTal va GTACEL
ta 170 eKkart. supw.

H uAomoinon tou €pyou Ba amoteAéoel £va anodacloTIKO B yLa TNV QVTLLETWITLON TOU EVEPYELOKOU
eMeippotog tng KpAtng. MopdAAnia, Ba emidépel plo oslpd amd cuvodeUTIKA OGDEAN OTLG TOTILKEG
KoWwvieg kal otnv KpAtn yevikotepa, kabwg Ba amodibel otoug emwdelovpuevoug Snpoug PeBupvou,
Auapiou, Intelag Kal oTIg KOWOTNTEG Touc, aAAd Katl otov Opyaviopo Avamtuéng Kprtng (OAK), cuvoAikd
4,6 £K. EUPW £TNOLWC, KOTA TNV ELKOOLTEVTAXPOVN TiEpiodo TNG cuuBaonc.

AvoAuTtikotepa, o YBpLSikog Itabuoc Apapiou Baciletal otnv evepyelakn alomoinon tou Ppayuatog
Motapwv Kol ouvdudlel TNV TOpPAywyn OLOAKNAG EVEPYELDG ME TNV amobrnkeuon ng HEOW
avtAnolotapieuong. AmoteAel cuvlUOOHO QLOALKOU TIAPKOU EeyKOTAOTNHUEVNG Loxuog 89,1 MW,
vdponAekTplkoU £wg 93 MW Kal cuykpotUatog aviAlwyv duvapkotntog 140 MW. To épyo e€aodalilel
mAnpn gvelifia kat achdadela edpodlacuol, Téoo otnv napoloa ¢acn 600 Kol KeTA tn Slaclvdeon NG
Kpntng, mapéxovrag uPnAng molotnTag EMIKOUPLKEG UTINPECLEG Kal duvatotnta Hallkng amobnkeuong
OVOVEWOLUNG eVEpyelag. To Odeldg tou, BAoel avtiotolywv peAetwy, unepPBaivel ta 300 ek. gupw,
TPOOTATEVOVTAG TO VNOolL amod kwdlvoug pmAakdout. Emiong, pmopel MANPWG vol UTIOKATOOTAOEL TLG
0eplooTpoPLALkEG povadeg tng KpAtng, ol omoieg amd 01/01/2020 pmaivouv og KoOEOTWG TTEPLOPLOUEVNG
Aeltoupylog.

e Tov OktwBplo tou 2019 o Oikog AfloAdynong ICAP Group A.E. mpoxwpnoe oe avaBabuiwon tng
TUOTOANTITIKAG TNG Kavotntag tng «TEPNA ENEPTEIAKH A.B.E.T.E.» otn &wafabuion A n omowa
UToSNAWVEL TIapa TOAU XaUNAO TILOTWTLKO Kivouvo Kol armodidetol og eMXELPAOELG OL OMOLleg £Xouv TN
Suvatotnta va avtaneéEABouv OTIG UTIOXPEWOELG TOUG OKOUA KAl UTIO SUGUEVEIC OLKOVOULKEG CUYKUPLEG
KOl EMOUEVWG N TILOTOANTITIKA TOUC LKAVOTNTA MOpapéVeL otaBepd uPnAr. OL emixelproelg pe Stafadpion
A xapaktnpilovtal amdé Ta TOAU ONUOVTIKA OLKOVOULIKA HEeyEOn Toug, TNV avoSLlK Topesia Kol Tn
onUavtikn B€cn Toug otnv ayopd.
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I. Znpavtika Freyovota petd tnv AR€n tng xpriong 2019
Amo tnv 01/01/2020 péxpl TNV nUepopnvia clVTAENG TOU MOPOVTIOC, CNUELWONKAV Ta akOAouBa onUAVTIKA

yeyovorta:

e  Emotpodn petoxtkou kedpalaiou otoug petoxoug voug € 19,4 ekart.

H Extaktn lMevikn Tuvélsuon twv Metoxwv tng Etatpeiag tg 18/12/2019 anoddoios tnv avénon tou
HEeToXLKoU KedaAaiou Katd moco € 19.366.219,12 pe kepahalonoinon LEpoug Tou lSIKOU amobepaTikol
ono TNV €kd00n HETOXWV UTEP TO ApTo. H avuénon Ba mpayupatomolnBei pe avénon tnG OVOUAOTIKAG
aélag tng petoxng amod € 0,30 oc € 0,47. MapdAAnla, anmodacioTtnke TAUTOXPOVN UEIWON TOU UETOXLKOU
kebahaiov kotd to mood Twv € 19.366.219,12 pe avtiotolyn peiwon tng ovopaotikng aflog kKA PETOXNG
ano € 0,47 oe € 0,30 kat tnv emotpodr Tou TMoool NG Ueiwong (Atot € 0,17 avd HeToXr) OTOUG
Metdxouc. Tnv 24/1/2020, kataxwpriOnke oto Mntpwo AvwvUpwv Etalpuwv n pe ap. Mpwt. 7893
Anodoon tou Yrmoupyelou Avamrtuéncg kat Emevdloswv — levikr Mpoppateia Epmopiou, pe tnhv omoia
eykpibnke n tpomomoinon tng map. 1 tou AapBpou 5 tou KataotatikoU tng Etalpeiag cuveneia tng
avénonc Kal Hpelwong tou petoxlkoU kedalalou. H Emtpomn Etalpikwv Mpafewv tou X.A., otn
ouvebpiaon tng otig 29/01/2020 evnuepwOdnke yla tTnv avénon Kol Heiwon TNG OVOUOTKNAG afiog Twv
HETOXWV TNG ETalpelog cuveneia Twv OMolwv To HETOXIKO KedAAalo TnG ETalpelog avepyetal og Tplavra
TECOEPA EKATOUHUPLO EKATOV eBdounvta mevte XIAadeg e€akoola oydovta eupw Kal oySovta Aentd (€
34.175.680,80) kot Siolpeital os ekatov Séka TPla eKATOUMUPLA EVVIOKOOLEC S€KA OKTW XALASEG
evwlaKOOoLeG Tplavra €€l (113.918.936) kowveg pe Pridbo OVOUOOTIKEG ETOXEG, OVOUAOTIKAG alag TpLavta
Aemtwv tou eupw (€ 0,30) n kaBepia. Katom twv avwtépw, and tnv Méumntn 05/03/2020 (nuepopnvia
OUTTOKOTTAG) oL LETOXEC TG ETatpeiag sival Stampaypotelolleg oto X.A. HE TN VEQ OVOUOOTIKN ofia Twy €
0,30 ava petoyn Kal xwpic To Sikaiwpa cUPPETOXNG oty ertotpodn kedpalaiov pe katafoAn HeETPNTWY
oToUC PeTOXoug mocoUL € 0,17 ava petoxn. H ev Adyw umoxpéwaon KataBoAng Tou moool TG eMoTPodng
Tou Kedpalaiov e€odpAndnke tnv 11n Maptiou 2020.

e Awpea UYPoug € 3,5 ekat. otig EVOnAeg AUVAMELG THG XWPOLS
Tnv 10/02/2020, n Etapeia npoxwpnoe os dwped UPouc € 3,5 ek. tpog T EvorAeg AUVAHELS TAC XWPOC.
H Etatpeio Ba koAU el TARPWE TO KOOTOC TWV UEAETWY, TOU OXESLOOUOU KOL TNG KATAOKEUNG OAWV TWV
OMALTOU LEVWV €PYWV TIPOKELUEVOU:
o. Na petatpamnel to Agpodpouto tng 115 MM (Zovda) o eykatdaotaon Mndevikol AMOTUTTWUATOG
AvBpaka (Net Zero Carbon Emissions).
B. Na kaAudBoUv oL avAyKeg oe NAEKTPLOUO, BEppavon Kot PUEn TwV EYKOTOOTACEWY OTO OTPATIWTLKO
agpodpopo g 115 M.M. otnv Zouda, katd 100% amnod Avavewaotpeg Mnyég (Net Zero Energy Airport) ka
va «eENAekTtpLoBoUv» oL peTadopEg eviog Tou Aepodpopiou.
H 115 N.M. otn Zouda Ba sival amod TG MPWTEG EYKATACTACELG TTAYKOOUIWE Tou Ba AdBouV TIG OXETIKES
TILOTOTIOLNOELG, EVW TO €T 00 0deAog amd tnv Anpn aralayn thg Movadacg amd to KOoTog popunBeLag
NAEKTPLKAC EVEPYELOC KOl KAAULYNG Twv avaykwyv B€épuavong, Ba Eemepaoel Ti¢ € 400 xA. Me autod tov
TPOMO TO aegPodpoplo t¢ 115 N.M. Ba cUUPBAAEL OUCLACTIKA OTNV QVTLUETWIILON TOU GALVOUEVOU TNG
KALLOTIKNG oAAayng, svw Ba efomAlotel pe €€umva cuotipata Slaxelplong evépyelag teAeutalog
TeEXVoAoylag, XWpPLG va PELWVEL OE TUTOTA TLG ETLXELPNOLOKEC TOU SUVATOTNTEG.
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Ma tnv vlomoinon Twv anapaitntwyv £pywv, n Etalpeia Ba cuvepyaotel pe tnv eeldikeupévn etalpeia
Easy Power.

O npolToAoylondg TNG mpotacng Eemepva ta € 3,5 €K., EVW 0 XPOVOG OAOKANPWONG TWV Amapaitntwy
epyacuwv unoloyiletal oe mepinou €€L (6) UAVEG amo tnv nuépa emnionung amodoxng pe MEK tng dwpedg
Kol urtoypadnc TG OXETIKAS cUUPBacnC pe To Yroupyeio EBViIkAG Apuvag.

o Néeg emevdloelg avw twv € 550 ekat. ZTnv eAAnvikn ayopd AME
H TEPNA ENEPFEIAKH oe oxetikfi avokoivwon tng¢ 16/03/2020, avakoivwoe OtL  ouveyilovtog To
eMevOUTIKO NG Tpoypappa otnv EANGSa, mpoxwpd otnv uAomoinon véwv enevéUoEWV OTNV mapoywyn
kaBapng evépyelag, cuvollkoU mpolToAoyLlopoU ¢ Taéng Twv € 550 ekart.. ITo mMAaiolo auto, n Etalpeia
OVOUEVETAL VO EEKLVIOEL UECO OTO ETOPEVO SLACTNUA TNV KOTOOKEUN VEWV OLOALKWV TIAPKWV OTNV
EUBola, kaBw¢ ohokArpwoe tnv e€ayopd tou xaptodulakiov adslodotnuévwy kot umd adelodotnon
OLOALKWVY TIAPKWV LoxVog 270 MW tng statpeiag «RF OpaAitéc MAE» amd tnv «RF ENERGY AE».

tn ¢daon auth, MPOoPAEMETAL N KATAOKEUN OLOAKWY TIAPKWY GUVOALKAG LoxUog avw twv 180 MW, e
OMOTEAECA N GUVOALKH LOXUG TWV VEWV ALOALKWY TTAPKWV TTou §popoAoyel atnv eAAnviki ayopd twv AME
o Ouwloc TEPNA ENEPTEIAKH, va umepBaivel ta 400 MW kat n cuvoAlkn afia emévduonc ta 550 ekart.
EUPW.

H onuavtikn avénon tng mapouaoiag tg TEPNA ENEPTEIAKH otnv eA\nvikn ayopd twv AMNE ¢pépvel tov
otoxo tou Opilou va mpooeyyloel To péyebog twv 2.000 MW €pywv AMME o Aettoupyio otnv EAAGSa Kat
TO €€WTEPLKO MOAU vwpitepa o€ axéon pe to 2025, mou apylka eixe tebel. YrevBupiletal ot nén o OpAog
TEPNA ENEPTEIAKH Asttoupyei, kataokevalel i €xel mAnpwg adslodotnoel 1.512 MW yKoTAOTACEWV
AMME otnv Eupwrn kat tTnv APepLkn. H ouvoALkn sykateotnuévn Loxug tou Ouilou avépyetal os 1.386,5
MW. Zuykekplpéva, o Outhog €xel eykataotnost 606,4 MW otnv EAAGSa, 648,1 MW otig HMNA kat 132
MW otnv N.A. Eupwrn.

Mépav TwV avWTEPW VEWV EMeVOUOTEWY O aloAlka mdpka otnv EUBola, n TEPNA ENEPTEIAKH €xel ndén
Spopoioynoel emumAéov enevdUoelg cUVOALKOU TipoUToAoyLooU avw tou 1 81¢. eupw ol omoieg adopolv
oe VEa OLOAKA Ttapka oe Slddopeg meploxég tng EANASac, o €pya meplBaiiovtog, ald kol og £pya
amoBnkeuong kabapng evépyelag, Omwg tov UBPLSIkO otabud Apoapiou otnv KpAtn kol to £pyo
avtAnolotapievong otnv Audloyia. Mpokettal ylo U0 e€ALPETIKA CNUAVTLIKEG EMeVOUOELG TNG TAENG TWV
800 sKkat. eUPW, ATOPAITNTEC YL TNV £€looppomnon Twv SIKTUwWV PeTadopdc Kal Tn UETABaon og
olkovopla xwpic avBpaka. OL dn Spopoloynuéveg emevdUoELS 08 CUVOUAOUO LE TO VEX OLLOALKA TIAPKOL
otnv EVBola aveBalouv To GUVOALKO emevOUTIKO TTpoOypappa tou Ouilou TEPNA ENEPTEIAKH og enineda
avw twv 1,5 81¢. supw.
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A. Npoortikég
Tooo otnv 6leBvr) OLKOVOULKH) OKNvrl 000 Kal otnv €AANVIKr, OL TOAITIKEG nyeoiec €xouv mpoodata

eruPePfalwoel To evlladEpov TOUC yla TNV avanmtuén twv Avavewotpwy Mnywv Evépyelag kat tnv taxutepn
Suvatr umokotdotacn Twv mapadoclakwy, Bspulkwv TNYwv (Ayvitng kapBouvo K.AM.) amd ALoALKO,
QwtoPoAtaikd KA. SUVAULKO, WOTE VA OVTLLETWILOTEL QIMOTEAECUATIKA N Tpoiovoa emBdpuvon Tou
duotkol meptBarlovtog. 2to mAalolo auto, n Aloiknon tng TEPNA ENEPTEIAKH ABETE srupefatlwvetal yla thv
oTpOTNYKN TNG amddacn vo emevdUosl SUVOULIKA OTOV XWPO TWV OVAVEWOLUWY TINYWV EVEPYELAG KAl va
OUMUBAAEL otV KatamoAéunaon tng HOAUvVonG Tou MEPLBAAAOVTOG, TTAPAYOVTOG, TAUTOXPOVA, LKAVOTIOLNTIKA
KEPSN TPoC 6DENOG TWV UETOXWV TNG.

ELSLKG OTOV TOMEQ TNG EVEPYELOC AVOUEVOVTAL ONUAVTIKEG £€eAifelg evtog Tou 2020, n ypriyopn mpocapuoyn
oTLG omoieg Ba avadeBel oe kpiowwo mapdyovta ya TV avadldpbpwaon Thg ayopag Kal TNV oVOKATAVOUN
pOAOU Kol PePLSiOU TWV KUPLWV QVTAYWVIOTWY EVTOG QUTAG. 2& mpoodato dnuocieupa tou “energypress”
(6nuocloypadikd, evnuepwtiko portal yia tnv evépyela), Statumwvetat n poPAedn otL to 2020 Ba eival £tog
ONUAVTIKWY OVOTPOTIWY Yld TO CUVOAO TOU EVEPYELOKOU TOMEA (NAeKTplOpO, uCIkO aéplo, AME, opukta
KOUOLUa) TO0O o€ BEOUIKO 00O KAl O€ ETILXELPNOLAKO EMIMESO. ZUVOTTTIKA KOL CUYKEKPLUEVAL:

“To téAog tou Awyvitn, Enuepwvel n eroxn twv AME

To kawotuo rou otrplée tov eENAEKTPLOUO TNC ywpac uraivel otadtaka oto xpovovrouAaro. To 2020 kAgivouv
Ta mMpWwTta epyootdota tN¢ AEH oto Auuvtaio kat otnv Koapdia, Spopoloyouvtal amoxwproelg ylo To
TIPOOWITLKO, EVW TO KaAoKkaipt avauevetal va ival étotuo to Master Plan yia tnv ermouevn nuépa. Eva oyxgdio
UE POpOoAoyLkd Kot avarttuélakd KivnTpa, EUQACn OTn UETATTO(NON, TOV TOUPLOUO KOL TN TPACLVN EVEPYELA, VLA
va otaBouv ota nodia touc n A.Makebovia kat n MeyaAomoAn. Tautoypova da Exouv EedimAwIei ot mpwteg
npaotveg ouvepyaoiec tn¢ AEH ue 1dtwteg. To otoiynua ano kade aroyn ivat pirddoéo, aAda anapaitnto va
kepdnJei.

H AEMNA riepvad o€ 16LWTIKG XEpLo

Tov lavouadpto éskva n bwwtikomoinon tng AEMA Eurmopliac yia tnv omola to evélagpépov eival ueyalo, evw
«TPEXEL» N6N 0 Slaywviouog yia t AETIA Yrobdouwv. Stn nepintwon twv urnodouwv n udayn Sa soVei avausoa
o€ £EVOUC TTAIKTEG, EVW OTN TEPIMTTWON TNG EUtopiac, to mayvidt Ja maiytel HETAlU TWV EYXWPLWVY TTAULKTWV.
Orolog mapet ota xépta tn AEMNA Eumoplac, tng omolac n UeyaAn «mpoika» akoUEL oto ovoua EMNA ATTLKAG UE
éva nedatoAoylo navw aro 430.000 volkokupla (peUUN KAl PUOLKO AEPLO), ouv mavw amo 9.000 emiyelpoELg,
QTTOKTO QUTOUATY TTPOBASIoUA OTN UAXN TNG AYOPaC PUOTLKOU aEPioU.

AveBalouv tayutnta oL TPACIVEG EMEVOUOELS

To 2020 anotelAei tnv mpwtn xpovia epapuoync tou ueyoalenriBolou dekaetouc ESvikou Zxebiou yia tnv
Evépyela kat to KAipa (EZEK). To mooo YnAd Exel UmeL o mixnc QAIVETAL oo TO YEYOVOG OTL O€ Lla SEKAETIO
amno onuepa, to 61% e akadaplotnc TeEAkNG katavaAwong evépyetag Ja mpémetl va npogpxetal amo AflE,
kuplw¢ atoAika kat pwtoBoAtaika. H mpaoivn emavaotacn mEPVA KATAPXNV UECH QTTO TNV arnAomoinon twv
adelobotikwy Sladtkaotwy, kol amo to vouooyxedto mou etowualel to YIEN, cuupwva Ue TO ormoio o xpovog
Tapoxn¢ twv anapaitntwyv adeiwv Ja usiwdel amod ta 7 kat mAéov ypovia onuepa, ota 2, dnAadn 6co o
EUPWTAIKOC UETOC 0po¢. H ayopa movtapel mapa moAAa oto VEo mAaiolo, Omwe EMIONG OTNV EMIOTIEVT TWV
Epywv SLaoUVOEDNC TWV EAANVIKWY VNOLWV, KOl OTA VEX Epya armodnKeUang.
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Mraivel unpootda to Xpnuartiotnpilo Evépysiag

Etog-opoonuo, ouwg, Sa eivar to 2020 kat yia tnv Aettoupyia tou target model, SnAadr tou Xphuatiotnpiov
Evépyelag. 2Toxoc, eival eneita anod aAdenalAnAec kaBuotepnoeig, To target model va Asitoupyel mAnpw¢ to
B’ e€aunvo tou 2020 kat va ELOAYEL CUV TW YPOVW UEYAAUTEPN Slapavela oTnv ayopd, aipovtac v moAAoic Ti¢
vplotaueves otpeBAwoelg. Emiong avauévetal va enttpePel oe ovvrouo Sdiaotnua tn oUlevén ue thv Kown
Evpwrnaikn Ayopa Evépyelag. lNpwto Bnua mpo¢ tnv katevduvon auth eival n ibpuon tou lNepipepeLakou
Kévtpou EAgyyou Evépyetac (RSC) tng NotioavatoAiknc Evpwrng otn Oecoadovikn, mou Sa Staopaliost tov
OUVTOVIOUO TWV ayopwV NAekTpLouoU tn¢ EAAadac, tng BouAyapiag, tnc Pouuaviag kot tne Italiac.

Evepyornoteitat n nAsktpokivnon

270 MpwTto emiong e€dUNVO TPOKELTAL VO TIHPEL UTTPOOTA N NAEKTPOKIVNGN UECA QIO OELPA KLVATPWYVY, OTTWS
eMSOTNOELG ayopdc, PopoanaAdayec, ekntwaelc ota SLodta kat eEAcUTepn otaduevon oe emAeyuUEvVa onueia
OTO KEVTPO TwV MMOAEwV. Avadoya e To mooo «yevvaio» Ja gival ta kivntpa, Ba avoifouv Bnuatioud kat ot
taélvounosic VEwv nAektpokivntwy oxnuatwv. H AEH €xel beouevBel 0Tl uéoa otnv emduevn 2ietia-3etio Ga
avantuéel maveAldladika Toug mpwtou¢ 1.000 otaSuouc @optiong.

Evepyelakég avaBaduiosis ktipiwv

To 2020 Sa gival n mpwtn xpovid Kat yLo quto To otoiynua. To mAavo e@apuoync tou véou ESEK mpoBAEnel ot
kave ypovo Ja npenel va avaBaduilovtoal evepyetakd riepl ta 60.000 ktipta. 2tn kateuduvon auth AVAUEVETAL
va BonBnoetL n évapén vEwv MPOYPUUUATWY EVEPYELAKNG avaBadulonc OLWTIKwY KTipiwv, dnudotwv KTiplwv
(mpoypauua HAEKTPA) aAda kat Bounyaviwv. [Mpokettal yio Séoun UETpwV Kpiowng onuaoiac yia tnv
enitevén twv otoywv tou ESEK, tou omoiou to kAeldi eivar akptBwe n evepyelakn arnodoon, kKadwe EXOUUE
deoueutel we ywpa to 2030 n kKatavaAwaon eVEpyeLAG va gival UKPOTEPN armo OTL itav to 2017.

18iwtikomoinon AEAAHE, nepaitépw nwAnon AAMHE

270 mpwTto Tpiunvo Ya Anedouv oL aMOPACELC YLa TNV TIEPALTEPW LOLWTIKOMOINGN TOU SIKTUOU UETAPOPUC,
énAabn tou AAMHE, evw uéxpt to kadokaipt Sa Exouv «KAEIOWOEL» Ol AMOQAOELC YLa TNV TWANon tou 49% tou
Siktuou Siavournc unkoug 239.000 yAu, dnAadn tou AEAAHE. 3e auU@EOTEPEC TIC TIEPUTTWOELS UTTAPYOUV
evbeibeic yla Lwnpo EEvo evOLOWPEPOV. Z€ QUPOTEPEC ETTIONC TIC TEPUTTWOELS, O KPUUUEVOSG «FNOAUPOCY» AKOUEL
OTO OVOUO «OMTIKEG (VEGY, KOl MW QUTEC UITOPOUV VA KOUUTWOOUV Tavw OTa OIKTUQ, TTOPEXOVTOC TN
SuvatoTNTo OTOUG ITAPOXOUC VO TIPOOPEPOUV CUVIETH TTAKETA EVEPYELAC KAl TNAETTIKOVWVIWYV (5G).

Kwntikétnta yupw amo tov East Med

H ouupwvia ustaév EAAadacg, Kumpou kat lopanA yia tov aywyo EastMed , mou unoypdpetat avpto, Seiyvel
OTL TO £pyo ExeL «EEKOAANTEL ATTO TN OTACLUOTNTA TWV MOAAWV TEAEUTAIWY UNVWV. ZTNV MEPITTTWOI TTOU TEALK
Kataokevaotel, Ja efao@aliosl yia TN ywpo Eva oTpaATNyIKO MAcovEKkThua, kadw¢ Ja amotedel uépoc tng
Stadpouric mou Ga tpoodotel TNV EUPWIN UE PUOLKO AEPLO. ZUUPWVA UE TIC TTANPOQOpPLES, N EAAnVo-yaAAikn
kowonpaéia Gl Poseidon, otnv omoio ouuuetéyouv ue 50% n AETMA kou n Edison, Bploketal oe oulnTHOELS UE
oV LopanAwo Alaxewptoty Quotkou Aepiou (Israel Natural Gas Lines), evw oti¢ apyeg AskeuBpiou, eixe
urnoypay el pvnuovio ouvepyaoiog ue tnv eniong topanAwvn TMNG, uédog tou ouidou Tahal. Evog ouidou ue
e€elblkeuan aTo UNYAVIKO OXESLAOUO EPYWV METPEAXIOU Kol QUOLKOU aiepiou aAAd KAl OTHV KATAOKEUN EPYWV
«UE TO KAELS( oTO XEPL» (EPC).
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2e Asttoupyia o aywyog TAP

2tic 25 NoguBpiou 2019, o Atadplatikos Aywyog Quatkou Agpiou (TAP AG) éekivnoe tnv eloaywyn the mpwtng
TTOOOTNTAC PUOLKOU QEPiOU O€ Eva TUNUa 2 xAl. Tou aywyou otnv EAAada, uetaéu tou motauou EBpou kat Tou
2taduou Zvurieong otou¢ Knmoug. Ou emouevol unvec eivar kouBikol yia tnv mopeia ¢ SOKIUAOTIKNG
Aettoupyiag Tou aywyou, kadwg otoyoc eivat tov OktwBpto tou 2020, va EEKLVAIOOUV KAVOVIKA Ol TIPWTEC
napadooeic alepikou agpiov uéow EAAadacg, kat AABaviac npog tnv Itadia, kot amd kel mpo¢ TNV urtoAounn
Evpwrn.

2tnv teAikn evS¢eia o IGB, kat o FSRU

2e paon kataokeurc Bploketat o EAAnNVoBoUAyapIkOC aywyog, UE TTPOOTTIKY va gival €towuog to 2021, evw
éekva aueoa to market test yia tn SEoUEUON XwWPNTIKOTNTAG OTO MAWTO otadud amodnkeuonc LNG kat
enavaeptonoinong (FSRU) tn¢ AAeéavdpoumoAng. To AskéuBpto, n amdktnon anod tn AEMNA moocootou 20% otnv
etapeila tou €pyou Gaztrade, amoteEAece eva akOun BRua yla vo UTTEL QUTO O TPOXLA uAomoinong, evw
EKKPEUOUV QVTIOTOLYEG KIVIOELC aTtO THV KpaTikn etawpeia TG BouAyapiag Bulgarian Energy Holding kat tnv
KpaTikn eTatpeia Tn¢ Pouuaviac, Romgaz.

To oroixnua tn¢ Ynoysiag Atodnkn¢ N.KaBaAag

Byaivel ano tov tayo n moAvoulntnuévn enevéuon npolmodoyiouou 300 - 400 ekat UPpW, yLa TN UETATPOTTN
tou eéavtAndévroc kottaouarog tn¢ Notiou KaBaAag oe unoyela amodnkn @uaotkoU aepiou. Méoa oTo MPwWTo
géaunvo tou 2020 avauevetal va mpoknpuxdel o Slaywviouog yla tnv emidoyn enevéutr, o omolio¢ va
UETATPEWYEL TO €€aviAnuévo koitaoua o€ umoyela umodouny @uolkoU aegpiouv. H ywpa poac givat amo Tig
elaytotec otnv Eupwrn, mou Sev Stadetel tétola unobdoun. To €pyo CUUTTANPWVEL TIG UTTOSOUEG aiEPiOU TTOU
avantuooovtol otn Bopewa EAAada, dSnAadn toug aywyoug TAP, IGB kat tov mMAwTO otadud uypomoinong kot
enavaeptlonoinong otnv AAeéavédpoumnoAn.

NEéeg épeuveg og uSPOyOVAVIPAKES

2TV katevduvaon OTL TO QPUOLKO OEPLO ATTOTEAEL TO KaUOLUO UETABaONC MPOoC TNV MANpn anavipakomnoinon
«KOUUTTWVOUV» KOl Ol EPEVVEC Yyl udpoyovavipakes. Ot yewTpHoeLg Tou npoypauuatifovrat yia to 2020 ato
Katakodo kot tov lMatpaikd, tou loviou kat tng Auvtikn¢c EAAadac mou Ba akodoudrioouv, Kol OUTEC TwV
ueyaAwv Jalaocoiwv napaywpnoswy yia tnv nepiodo 2025-2028, evtaooovtal OTO OTPATNYIKO TPOYPOUUN
EVePYELOKNC aveéapTnolog TNG YWPaC.”

210 TMAQIOLO TWV VEWV CUVONKWV KOl TWV OVOUEVOUEVWY ETIMTWOEWY EVTOG Tou 2020 €Ml TWV ETALPELWY TIOU
TMPWTAYWVLOTOUV OTNV ayopd, ol TPOOTTIKEG Tou Ouidou TEPNA ENEPTEIAKH mopapévouv Betikég, kabwg to
EMEVOUTIKO TNG TIPOYPAPUA avapéveTal va ¢tacel ato UPog tou 1,5 do. Eupw €wg To 2025, edpdoov Kal n
moAttelar kwnBel pe TNV amattolpevn TaxlTNTa ylo tnv avabewpnon Ttou Becpkol mMAdloiou, mou Ba
ekhoylkeUoeL TI¢ Stadikacieg tg adelodATNONG KoL EKGUYXPOVIOEL TIC SOUEG KoL Ta BECULKA Opyava emonteiag
KoL EVioYuoNng Twv ETIXELPHOEWV TIou Spaotnplomololvtal otnv ayopd twv AME. Eival yvwotn n 8€on tou
Ouidou, onwg petadépetal Sla otopatog tou Mpoédpou tou A Kuplou T.Meplotépn, otL n TEPNA
ENEPTEIAKH, amoé tnv ipucn tng umnpée mpwtonopog otnv avamntuén kol uAomoinon enevbUoewv os £pya
ANE, mapapévovtog otabepd mpoonAwpéVn oTLG PACIKEG apXEC KAl TO OPAUA TNG yla evioxuon tng £6vikNg
olkovouilag, otig SuvatoTnTeG TNG omolag MIOTEVEL, KOl AMoSEIKVUOVTAG OTNV MPALN TNV TILOTN OTL 0TV KON
nipoomndBela Ba mpénel va cupBANOUV Kol oL SUVAUELG TNG ayopds UE TV ekSAAwWON TOU amattoleEVOU
EMEVOUTIKOU MOTPLWTLOUOU WE TNV TTPAYLATOTOINCN ONUAVTIKWY eMevlUoewv otnv EAAGSa.
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H apxi autn kot n mapaywyn vPnAng mpootiBépuevng aflag evtog xwpag sival BEPalo OtL amoteAolv Tov
KaTaAANAOTEPO SpOHO TPOG TNV avamtuén, tTnv dnuoupyia MOAAWY Kol KOAA apEBOpEVWY BEcewy gpyaciag
KoL, TA£0V LOKPOTPOBECUQ, TNV EUNUEPLA TN KOWVWVIAC.

H TEPNA ENEPFEIAKH, pe tnv ouvémela kat tqv uPnAn alobBnon €talpikng Kowwvikng gubovng mou tnv
Slakpivel, Ba MopapEelvEL TIPWTOMOPOG OTOV TOUEd Twy emevdUoewy Kal Ba embuwésl va dlatnprioel tov
puBUO avamtuéng Tou OpiAou cUUPWVO UE TOV ETILXELPNUOTIKO TOU OXESLOOUO, TTOPA TIG AVTIE0EC OUVONRKEG
Tou emibevwvovtal anpoodoknta amo tnv ekdnAwon tng mavdnuiog tou kopwvoiol Covid-19. AkoAouBel
£181Kkn, ouvomTikA avadopd otoug mibavoulg, oxetikol¢ Kivduvouc otnv evotnta E.

E. Kivduvot kat aBeBatotnteg

OL Spaotnplotnteg tou OWIAOU UTOKEWVTAL OF XPNUOTOOLKOVOMLKOUG KwvSUvoug (Omwe Tov Kivbuvo
OUVOAAQYUQTIKWY LOOTIULWVY KoL ETIITOKIWY, SLAKUUAVOEWY TWV TILWV TNC AYOPAS, TILOTWTIKWY KVOUVWV Kol
KWWOUVWV peUoTOTNTAG), KOBWE Kal GAAOUC KIVEUVOUCG OTWG KALPLKEG KOL OVELOAOYLKEG CUVONKEG.

O OuAog ylo TNV QVTIUETWIILON TWV XPNHOTOOLKOVOULKWY KLWVSUVWY KOl TOV TIEPLOPLOUO TNG APVNTIKNAG
EMISPACNC TOUC OTA XPNHUATOOLKOVOULKA TOU OMOTEAECHOTA, TTOPAKOAOUBEL TIG SLOKUUAVOELC TWV PETAPANTWY
TIOU €MNPEAIOUV TO KOOTOC KL TLG TIWANCELG KL XpNOLUOTIOLEL Ta KATAAANAQ, KOTA epimTwon npoidvra.

Baalkotepol kivduvol kat afeBatdtnteg otig Spaoctnplotnteg tou Ouilou gival ol akoAouBot:

MoTwTKOG Kivéuvog
O Opthog eléyxel SLaPKWE TIG OTTOLTAOCELG TOU KOL EVOWMOTWVEL TIG TIPOKUNMTOUOEG TIAnpodopiec otov
TILOTWTLKO TOU €AEY)O.

To o0UVOAO TWV ATOLTCEWY TOU eVEPYELOKOU KAASOU adopd oToV eUPUTEPO ANUOOLO TOUED OTO ECWTEPLKO
(oupmephappavopévwy tou AAMEEN kat tou AEAAHE) kot oto e€wteptkd, evw To (610 LoXUEL KAL YLOL TOV TOUEQ
TIAPOXWPNOEWV KABWE KAl Lo TO LEYAAUTEPO HEPOC TWV ATIALTAOEWY TOU TOUEQN KATAUOKEU WV .

O Ouhog mapadoaotakd, Aoyw g dUONG TWV EPYACLWY ToU, SV eKTIOETAL 08 ONUAVTIKO TIOTWTLKO Kivouvo
OO EUTIOPLKEG QTTOLTNOELG, EKTOG O KABUOTEPNOELG TwWV £loTpdtewyv amo tov AAMNEEM, oL omoieg €xouv
TIEPLOPLOTEL ONUAVTIKA e TNV edpappoy Tou N.4254/14.

O TUOTWTLKOC KIvOUVOG yla Ta XPNUATIKA SLaBEotpa Kal TIG AOUTEG amalTHoELG elval XaunAog, Se6opévou OTL oL
cuvaAlaooopevol eival tpamneleg e uPnAng molotntag kebahatoky dtapBpwan, To Anpdolo f etalpeieg Tou
gupUlTEPOU ANUOGCLOU TOPED 1) LOXUPOL ETILXELPNUATLKOL OpLAOL.

TéNog, n Aloiknon tou Opilou Bewpel OTL OAa TA AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELQ TOL oMol

£XoUV TIPOKUWPEL HETA TNV TPOYHLOATONOINCN TWV omapaitNTwyV OMOUELWOEWY, €lval UPNAAG TILOTWTIKAG
TOLOTNTOG.
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ZuvaAAaypatikog Kivéuvog

O Ouhog dpaotnplomoleital, ektog amd tnv EAAGSa, otnv AvatoAlkr) Eupwnn kal tig Hvwuéveg MoAlteieg
AUEPIKNG Kal CUVETIWC eival duvatov va ektebel og Kivouvo CUVOANQYUOTIKWY LOOTLULWY TIOU MIopsl va
TPpokUoUV amo TNV LOOTIULO EUPpW HE AAAa vopilopata. AuTto to £idocg kivdUvou pmopet va mpokUPeL pévo
ond €EUMOPLKEC OUVOANAYEG O €EVO VOULOUO, amo emevOUOELG XPNUOTOOLKOVOULKWY oTolxelwv oe &Evo
voulopa, onwg emiong kat omd Kabapég emevSUOEL O OLKOVOULKEG OVTOTNTEG TOu efwteplkoy. la va
nieplopiost tov kivbuvo auvtwv, Wiaitepa otic H.M.A. 6mou ta mMood Twv cuvallaywv/mpounBslwy sival
uPnAQ, o Oplog aflomolel Ta mapayoueva el TOMOU TapELlaKA TAsovacpata os Soldpla. Kata tn ddon tng
Aettoupyiag OAeC oL OXeTIKEG Samaveg Kol Ta £006a mpaypatonolovvtal o dohdpla H.M.A., amokAelovtag
KGOe evdexopevo Snuoupyiag cuvaAlaypatikig Stadopdc.

Mo TNV QVTILETWIILON aQUToU Tou KvéUvou, TO TUAMA XPNUOTOOLKOVOMLKAG OSlaxeipltong tou OpiAou
TIOPOKOAOUBEL CUOTNUATIKA TIG UETOPOAEC TWV LOOTLULWY KOl HEPLUVA WOTE Vo YNV EMLHEPOUV APVNTIKEC
OUVETIELEG OTO XPNUATIKA SLaBEoLud Tou.

Ye OtL adopd otig cuvaAlayEg tng Etalpelog pe olkoug Tou €€WTEPLKOU, QUTEG Yivovtal KATtd Kovova UE
EUPWMOiKOUG OpiAoug Omou To VOULoHA SLaKavoVIoUoU elval To gupw KOl WC €K TOUTOU OV TIPOKUTITEL
ouvaAAayuaTtikog kivéuvog.

Kivéuvog emitokiou

H moAwtik tou Opidou eival va elayiotomolel tnv €kBeon otov kivduvo emitokiou 6cov adopd otn
pHakpompoBeoun xpnuatodotnon tng Asttoupylag Tou.

210 TMAQLOLO QUTHG TNG TOALTLKAG, Ta HokponpoBeopa davela mou Aappavel o Ophog site pépouv otabepo
ETUTOKLO €lte avtlotaBuifovtal yia to cUVoAo oxedoV TG dLapkeLdg toug. Etot, to 40,0% tou pakpomnpoBeouou
Savelopol tou Opidou avadépetal os davelwa otabepol emitokiou, to 21,3% avadépetal os davela
KUUOLVOUEVOU €muToKiou Tou €xouv avtlotobulotel péow mapaywywv He Tta omoia avtaAAdocovtal
MEANOVTIKEG TIANPWHEG O0TOBEPOU €MLTOKIOU EVOVTL ELOTIPALEWY KURLOLWVOLEVOU ETILTOKIOU, eVw TO 38,7% o€
SAVELO KULOLVOLLEVOU ETILTOKIOU e BAON KATA TEPIMTWON TOo euribor r To wibor.

O BpaxumpoBeopog Savelopdg tou Opilou elvol oto oUVOAO TOU Of €UPW HE KUUOLVOUEVO ETMLTOKLO
ouvdedepévo e to euribor. Ta BpayxumpoBeopa davela Aappfavovral, katd kUpLo Adyo, wg yédupa kaludng
TIPOCWPLVWY XPNHOTOSOTIKWY avaykwv Katd tnv ¢pacn Ttng UAOTOoLNoNG - KATAOKEUNG TWV EMeVOUCEWY TOU
Ouidou. Ta Savela autd amomAnpwvovtal Pe tn oclvadn pokpompoBsopwv daveiwv pe thv oAokAnpwon
KOTOOKEUNC KaL Tn B€on o mapaywylkn Aettoupyia Twv altoAlkwy mapkwyv. Katd cuvénela o OpAog ektiBetal
oe kivbuvo emutokiov mpoepxOuevo amnod tov PpaxunpdoBecpo Savelouo Kol To UEPOG TOU HAKPOTPOBecoU
SavelopoU Tou elval 6g KUMOULVOUEVO ETILTOKLO.

AvdAuon evaiebnoiag KivdUvou gnitokiov

O mopokdtw Tmivokag TopPoucldlel TNV eualoBnolo Tou amoTeAECUOTOC TNG XPNong £vovtl Tou
BpaxumpodBeouou davelopou Kal Twv Katabéoswv tou Opilou, o€ pla LeETABOAN TOU EMITOKIOU TN TAEEWC TOU
+20% —20% (2018: +/-20% emiong). OL aA\ay£G oTa eMITOKLA EKTILATOL OTL KIvOUVTAL o€ pia Aoylkn Bacn os
oxX€on He TG mPOodaTeG cUVONKEG TNG AyopPAC Kal HEXPL onpeEpa mapouctalovtal oTtabepég os oxEon e TV
T(PONYOUHEVN XPHioN.
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2019 2018
Nocé o€ XA. € 20% (20%) 20%  (20%)
AmoTéAeopa Xpriong LETA amno ¢opoug - Outlog (159) 159 (119) 119
Amotéleopa Xpriong HeTa amno ¢opoug - Etalpeia (65) 65 (70) 70

O Ophog bev ektiBetal og GAAOUG KIVEUVOUC TLUWV ETLTOKIWV.

AvaAuon Kw8Uvou ayopag
O OptAog, yla To XpNUATOOLKOVOULKA TIEPLOUOLOKA Tou otolyeia Sev ektiBetal og kivouvo.

AvaAuon Kwv8Uvou peuototnTag

H peuototnta tou Opihou kplvetal kavomolnTikn, kKobwe, EKTOC oMo TOL UTIAPXOVTA XPNUATIKA Stabéolua, Ta
Aeltoupyolvta  QLOALKA  TtApKa OSnUIOUPYOUV OUVEXELG, LKOVOTIOLNTIKEC XPnUATOPposS. Ol KaBapég
XPNUOTOPPOEG KATA To 2019 amod ASLTOUPYLKEG Spactnplotnteg aviABav os 168,8 ek eupw £vavtl 137,3 €K
gupw To 2018. O Opilog Slaxelpiletal TIC AVAYKEG PEUCTOTNTAC HUE TAKTIKO TAPELOKO TIPOYPAUUATIOUO,
TIPOOEKTIKY TAPAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOIKOVOULKWY UTIOXPEWOEWY Kol HeEBOSIKN
Slaxeiplon TwV TANPWHWY TIOU TpOyUATOTOlOUVTAL KaBnuepwvd. OL  aVAYKEG PEVCTOTNTOC
napokoAouBouvtal oe S1apopeg XpoVIKEG {wveC, og KaBnueptvr Kat eBdopadlaia Bacn kabwg Kal os pla
KUALOopevn nepiodo 30 nuepwv. Ol AVAYKEC PEUCTOTNTAG VLA TOUCG EMOUEVOUC 6 UAVEG KOL TO EMOUEVO £T0G
npocdlopilovtal pnviaia.

H Etalpeia Statnpel petpntd kot dtabgopa o TPpAMeles yia va KaAUYPEL OVAYKEG PEUOTOTNTAC VL0 TIEPLOSOUC
€w¢ 30 nuepwv. Ta kebdAala yla T HECOMPOBOEOUEG QAVAYKEG PeLOTOTNTAC amodecpelovtol amo
npoBeoulakég katabéoelg Tng Etatpeiog.

Nounoi kivéuvol ko apepatdtnteg

H Etalpeia mopapével ekteBelpévn otic Ppaxuxpovieg SLAKUUAVOELG TWV AVEUOAOYLKWY Kol USPOAOYIKWV
Se60UEVWY, KATL OPWE TIOU SeV eMNPEGTEL TNV HAKPOXPOVLO ATOSOTIKOTNTA TWV £pYWV TNG, KABWG ylo TNV
vlomoinon twv emnevlUOEwWV TNG TPONYOUVTOL EKTETOUEVEG UEAETEC ToU opopolvV OTNV UOKPOXPOVN
oupnepldopd TWV MopAMAvVW SESOUEVWV.

O KaTaoKevaoTlkog KAAdog tng TEPNA ENEPTEIAKH UTIOKELTOL OE CNUAVTIKEG SLOKUMAVOELG, TOGO 000V adopd
oTov KUKAO €pyaclwv, 000 Kol otnv Kepdodopla Twv EMIUEPOUC KOTOOKEUOOTIKWV £pywv, KoBw¢ n
KOTOOKEUQOTIKH SpaotnplotnTa, WOLAITEPWE TWV EEELOIKEVUEVWV ETALPELWY OTWG N SLKA HAC, EVEXEL AUENUEVN
METABANTOTNTA TOU OXETI{ETAL KUPLWG PE TNV CUVEXLIOMEVN QVAVEWON TOU OVEKTEAECTOU UTOAOLTOU Twv
KOTAOKEUQOTLKWY CUUBACEWV TTPOC TPITOUG, oL KUpiwc eival ¢popeig Tou Anpoaiou.

E1é1kn) avapopa oTi¢ EMMTWOELS TOU KopwVvoiou COVID-19

Elval yeyovoc otL n ekdnAwon t¢ mavénuiog tou ov COVID-19 (kopwvoiol) Bprike TOug MOAITEG KoL TLG
TIOALTIKEG NYECieg OAOU TOU KOGUOU EVTEAWG ATMPOETOLLAOTEC YLO TNV QVTLUETWIILON TNG, YEYOVOC ToU 06rynoe
TOAU ypriyopa otnv paydaia e€amAwor) Tng vooou Kal otnv dnuoupyia alobnuatwyv avaodpaletag kat ¢popou
yla TNV TeAKn ékBacn tou mpwtodpavoug autol GoLvopEVou.
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O Outhog, mapd tov aldvidLOoUO TOU, APECWE PETA TIG TIPWTIEC AVOKOLWWOELG, KIVABNKE He TayuTnTa Kot
anodacloTikotnTa, oxedlaoe kal apxloe apéows va UAOTIOLEL €éva TAGVO HETPWY KAl EVEPYELWV HUE KUPLOUG
oTOXoUG: TNV ooddalela Kal TNV uyeio OAwv, Tov achoAr EMOVATOTPIONO TWV OTEAEXWV TOU, OTIOU AUTO
anatteltal, tnv alomoinon tng mA€ov olyxpovng texvoAoyiag tg MANPOodOoPIKNE YO TOV TIEPLOPLOUO TWV
METAKLWVACEWV Kol TaglSlwv oTto eAdxloto duvatodv, Kabwg Kol cUYXpovwy, gUEAKTWY TPOMWY €pyaociag
OVAAOYQ HE TIC OATOULKEG N ELOIKEG AVAYKEG OUASWY £pyalOUEVWY, WOTE VA UTIAPXEL AUECH QVTATIOKPLON TNG
gtalpeiag os KABe amaitnon onolncdNTOTE OPYAVWTIKIG - AELITOUPYLKAC LOVASAC TNG ETOLPLIKNG SOUNAG.

H auecotnta Kol QmOTEASCUATIKOTNTA TNG avtidpaong tou OWIAOU OTNV QVTIUETWIILON TNG Kplong
emBeBaiwoe TNV opboTNTA OXESIACUOU Kl EPOPHUOYNE TOU OpyavwTIKOU povtélou tou Opilou, cludwva pe
TO omoio n Aloiknon €xetL tnv duvatdtnta va avabétel kabrnkovia ad hoc o emheyuévo SLeuBUVTIKO OTEAEXOG
ovVaAOywG NG WKavotntog N/Kal tng ebIknG eumelpiag mou evdéxetal vo Slabétel ywa tnv emiluon
OUVKEKPLUEVOU TIPOBAAUOTOG, aVEEXPTATWG TNG B€0NG TTOU KATEXEL OTNV OPYaVWTIKA doun tou Opidou. O
ovaAOUPAVWY TO OUYKEKPLUEVO Kabrikov evepyel wg Project Manager, pe auénuévec efouoieg Kal
oppodLotnteg, o &g YmNpPeolakog Mnyaviopdg umoxpeolTal va tov umootnpilel kaB®' oAn tnv Sldpkela
Aaoknong tTwv kabnkovtwv tou. O Project Manager, og kaBnuepvi enikowvwvia pe tov Mpoedpo tou AT Kat
OMoLo AAAO OTEAEXOG TOU OMoiov emMBUEL TNV UTIOOTAPLEN, EVNLEPWVEL AVOAUTIKA YLOL TNV TIOpELa TOU €pyou
TIOU €KTEAEL, Kal dLaitepa yLo Toug evdexOUeVoOUG KlvdUVoUG Ttou KaAs(Tal va avilpetwriosl, e€aodaiilovag
TV taxvtnta AYPNG TWV AMOLTOUUEVWVY atoPpACEWV TIPOG EMITEVEN TOU EKACTOTE EMLSLWKOUEVOU OTOXOU.

MapdaAAnAa, kat yla tnv StachaAion tng Emixelpnolakng Zuvéxelag tou Ouidou, t€6nke o edapuoyn edIKO
MPOYPAUUA TNAEPYOOIOC ylot ONUOVTIKO aplOpd epyaloHEVWVY KOl €K TIEPLTPOTIC E£PYAOLOC Yyl OOOUG
Xpelaletal va Bplokovtal ota KTRPLo KAl TG EYKATAOTACELG Tou Opidou. IStaitepn péptuva Sidetal yla Toug
YOVe(l¢ avnAlkwy TEKVWV Kal yla 6ooug Xpeltalovtal auEnuévn mpoooxn Kat ¢ppovtida. E¢alpetikd avotnpol
KOVOVEG AsLToupylag £xouv uloBetnBel og OAa Ta onpeia mapouciag Kal Asttoupyiag tou Opilou otnv EANGda
Kol To €wTePLkd, mpokelévou va eriPefalwvetatl Slopkwe to uPnAdtepo duvatd eminedo achdAelog yla
O0Aoug, otoug omoioug Sivetal n duvatotnta va Ppiokovtal ce cuvexn emadn pe 6AoOUC TOug apuoSloug

dopeic.

H Awoiknon tng stalpeiag, oe ypamth enikowvwvia tou Kupiou T.MNeplotépn, Mpoédpou tou AX tng TEPNA
ENEPTEIAKH kot Mpoédpou & AtsuBivovtog ZupBouAou tng NEK TEPNA, pie To GUVOAO TwV £pYalOUEVWY OTOUG
600 Ouihoug, empePalwoe, petafl aMwy, Ta akoAouBa: «Agv TPEMEL va Eexvape, OPUwC, OTL 0 OUAOG pag
amoteAel kat Baciko MUAWVA OLKOVOULKNC AVATITUENC, Evioyuong TNG amaoxoAnong Kot otnpLeng TG EAANVIKAG
olkovouiag. EXOUHE, AOUTOV, TO XPEOG VO OVTOTMOKPLOOUUE 600 KAAUTEPO UMMOPOUME KOL OE OQUTH TNV
T(POKANGN, MPOG 0DEAOG TWV £pYAlOHEVWY LOG, TWV CUVEPYATWY HOG, TWV HETOXWV LG KAL TNG XWwpog Hag. Ki
0UTO Ba CUVEXIOOUE VO KAVOULLE KOl UTIO QLUTEG TLG OUVONKEG.

‘Hn, avaKOWWOOUE TIPO NUEPWV TNV EMEKTACN TOU €MEVOUTIKOU HOG TPOYPAUUATOC KOTA 550 ekat. eupw
povo otig ANE, evw ocuvexlloupue pPe tnv ulomoinon twv SpopoAloynuUévwy enevBUOEwWV Hag o€ OAOUC TOUG
Topelg Spaotnplotntdg pag (umodouécg, evépyela, meplBaAlov K.d.). To €MeVOUTIKO UOG TPOYPOUMO OE
UTLOSOWEG KL evépyela uTtepPaivel Ta 3 Swo. Eupw Kat Ba kavou e O,TL nopol e wote va. uAomolnBel 6o Tto
Suvatov anpocKoTTa.
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MOALS n kpion dnuootag vyeiag Eenepaotei, Oa kAnBoUL e OAot pag, MoAwteia, emxelPNOELS KL epyalOEvVOL,
va UTEPBAANOUE EQUTOUG WOTE LE £VIOVH Kol SLOPKK TIPOOTIAOELD, OKOHA HEYAAUTEPN Ao O,TL GUVAOWG,
V0L TIEPLOPLCOUE TIG OLKOVOLLKEG EMMTWOELS TNG Kpiong. Eival umtoxpéwon OAwvV Lo Vo TTPOETOLUA{ONOOTE
OO TWPA VLA HLa SUVAHLKN EMOVEKKIVNON TNG EAANVIKAG OKOVOULOG, N omoia PoALG tpoodata ApxLoE va
CUVEPXETOL OTIO T 0SUVNPEG EMUMTWOELS TNG TTOAUETOUG Kplong. XpeLlaletal eypRyopon, MPOETOLHaoia, Ki
gToLuOTNTA aMd 6Aoug!

H xwpa pag pog xpeldletal ya pio akopn ¢opd Kol elUooTeE Kal TTAAL TOPOVIEG OTNV MPWTN Ypauun. To
Kavape oMol pall ota 6€ka XpoOvia TNG OLKOVOULKAG Kpiong, amd tnv omoia Pynkope vikntéc. To bo Ba
ouVEXLOOULE VO KAVOULE KAl OE QUTH TN VEQ TIEPLTIETELQ, ATIO TNV omoia eATi{w KL evYopaAl va ByoU e Kal TIAAL
oMol palil VIKNTEC, €XovTag MAVTO WG KUpLlapxn PoTepALOTNTA TNV AoPANELA KAL TNV UYELD OAWV Hagy.

Owkovopikol popeig, Siebveic oikol afloAdynonc, emevOUTEC KOl OLKOVOULKOL avaAUTEG EKTLHOUV OTL To 2020 to
naykoouo AEM Ba kupavOel nepimou oto -4%, kal otL Ba anaitnBsl ouvexng, vPnAog pubudg avamtuéng
Touldylotov yla 600 XpoOvio WOTe va EMAVEABEL N TMOYKOOULA OLKOVOWIQ ot MPo TNG emSnUKNG Kplong
enineda. H TEPNA ENEPTEIAKH én aflomolel to KALHO €UMLOTOOUVNG TWV AYOpWV Kal EMeVOUTWY TPOC TV
eA\NVIKA OlKovopia Kol TV Apon TwV TEPLOPLOPWY oTnv Slakivnon kedalaiwv wWoTe va amopoKpUVEL TOV
kivbuvo akUpwaoncg f emiBpaduvaong otnv ulomoinon Tou enevdUTIKOU TTPpoypAappatog tou Ouihou. EmumAgoy, n
onuavtikn Spaoctnplotnta tou OUiAou ot ayopeg tou efwteplkol Kol Slaltepa otnv Bopela Apepiki,
OUMPBAAEL 0TNn SLOOTIOPA TWV CXETIKWV KIVESUVWVY Kal oTNV ££L00PPOTINGN TWV ETUMTWOEWV ETIL TWV OLKOVO LKWV
peyeBwv tou OpiAoU, og TepIMTWON A0TOXL0C CUVEXLONG TNG TopEiag avakapyng TG EAANVIKAG OLKOVOULOG.

Tuyov tétola e€€ALEN Ba pumopolos va EMNPEACEL APVNTIKA TNV UAOTIOLNGN TOU EMEVOUTIKOU TIPOYPAUUATOC
tou Opidou otnv EMada kot va Suoxepdvel, Hetafl AMwyv, TOUG OpPOoUG XPNHATOdOTNONG TWV
SpacTNPLOTATWY TOU, KOOWC Kal TG CUVOAAQYEC HE TOUG TPOUNBEUTIKOUG OLKOUC TOU ELOAYOHEVOU
gfomAilopol. Ta avwtépw evdexoueva, epocov emainBbeuBolyv, eival mBavo va emMnpedcouv MPocwpLVA Thv
amodoTIKOTNTA TNG gyxwplag dpaotnplotntag tou Opidou. O kivbuvog autdg eival yevikog, LoXUEL yla To
oUvVoAo Twv Tapaywywv AMME kat §gv adopd povo otnv TEPNA ENEPTEIAKH.

H Aloiknon SnAwvel ta akolouba: 1) Tuxov kabBuaotépnaon otnv siompaén Twv £006wv Tou Ouilou amd tov
AANEE 8ev daivetal onuepa otL pnopel va emepdoel tnv afia mapaywyng €L pnvwy, OmMw¢ cuveéPn oto
mapeABov. Evtog tou 2020, pa kaBuotépnon eiompatng eml €L pveg Ba dnULloUpPYNOEL, £0TW TPOCWPLVA,
TOHELOKO BEpa Wdlaitepng mpoooxng tng taéng twv 120 ek. Eupw. H tapelakn peuototnta tou Opidou (299 &k.
Eupw — tapelokwy Stabéopwyv 257 ek € katl deopeupévwy kotabéoswyv 42 ek. € tnv 31/12/219) emutpémnet
otnv Aloiknon va SLoxelplotel To evOEXOUEVO TAUELOKO TIPOBANUA LE OXETIKN EUKOALQ, Ywpic va Slakoyel Tov
puBUO vhomoinong Tou emMevAUTIKOU MPOYPAUMOTOG. X€ MEPIMTWON ToU N KaBuaotépnon femepdosl Toug 6-8
UAVEC Mopaywync, N Aloiknon Ba avamnpoypappatiosl to mMAGvo twv enevUOEWY, TOV ETIUXELPNUATIKO Kol
TOHELOKO TNG OXESLAOUO £TOL WOTE VO OIVTATTOKPLOEL OTIG QUENUEVEG TAUELAKEG AVAYKECG KAl VO TIEPLOPLOEL TLG
OPVNTIKEG OUVETIELEC OTO EAGXLOTO Suvatov. H eleyxouevn smiBpaduvon n/kat, Katd mepintwon, akupwon
Tipoypappatiopévwy enevdloewy Ba amodelyBel avamodeuktn eav n kabBuotépnaon tng eiompaing unepPel ta
AOYLKG OpLaL KALL TLC TIPOKTLKEG AELTOUPYLOG TNG OYOPAg.
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AkOpa, OHWG, KoL Ot pla TETolo Tmepimtwon, o Outhog, Adyw peyéBoug, kavotntag, eumelplag Kot
anmodpaCLoOUEVNG OTPATNYIKAG, €lval £TOLMOC VA QyWVLOTEL yla TV Slatrpnon Tng NyeTIKAG tou B€ong otnv
oyopd twv AME KoL TNV GUVEXLON TNG UTEPOXN G TOU £VAVTL TOU QVTAYyWVLCHOU.

©¢on tng Aloiknong eivat otL dev gival Suvatov va ipoPAedBel pe akpifela noleg Ba eival ot e€elielg otnv
TLAYKOOULO KOl 0TNV EAANVLKI OLKOVOULO KoL Vo TipoaSLopLoTtouV auTEG Ttou Ba £xouv Tt HeyoAUTEPN EMUMTTWON
oTNV AELITOUPYLA, TNV XPNHUOTOOLKOVOULKN £TT600N, TIC TOUELOKEG POEG KAl TNV OLKOVouLK B€on tou Ouilou.
Eniong, n ev AOyw emintwon Sev pumopel, eni tou Mapdvtog, va moootikonolnBel. Qotdco, AapBdvovrag
umodn oAa ta mapandavw, n Aloiknon pepluva yla t dtatripnon tnhg eVpuBuUNg Asttoupyiag Tng otnV EAANVIKN
ETUKPATELD, £dappolovtag Sladlkaoiec ocuvexoUg eviomOpoU Kal afloAoynong oAwv Twv KvSUVwV Tou
evbexopévwe Ba mpokVPouv oTo AUeECO HEAAOV. e AUEDH, OUVEXH KAl CUOCTNMOTIKY ouvepyaoia pe Tov Risk
Manager kot ta StevBuvtikd otedéxn tou Ouidou, n Aloiknon oxedlalel kot epappuolel HETPA OVTLUETWITLONG
KGOe evtomi{opevou KIvEUVOU WOTE va TIEPLOPILEL TIG APVNTIKEG TOU EMUMITWOELG 0TOV AA)LOTO Suvato Badbuo.
H opyavwTtiki amoTeAsoUOTIKOTNTA Tou OpiAou Kal n cuvexng HépLuva tnG Aloiknong va xpnolpomolel ta
SleuBuvTika TG oTeAEXN KaTd project Kal el6IKO BEUQ, avaloya LE TNV AMALTOULEVN LKAVOTNTA KAl EUMELpia,
KOl OVEEGPTNTA ATTO TNV ETALPELN OTNV OTolaV ETLOAMWE OVKOUV, £XOUV SNLOUPYROEL Evav amodedelypéva
LKOVO, EVEALKTO KOL ATTOTEAECHATIKO UNXOVLIOMO QVTLUETWILONG KABe Tbavr ¢ kKplong oe omoladnmote etatpeia
tou Opidou kat av eudaviotel. Itnv Baotkn auth apxn odeidetal kal n apeon avridpaon tng Aloiknong kat
TOU QVWTEPW UNXAVIOUOU YLOL TNV OVTLHETWITLON TNG EMONULKAG Kplong e cuveon, Puxpalpio Kal oTpatnykn
T(POOTITIKA.

Qg MPOC TNV OLKOVOWLKI Tou B£an, o OuAog, Ttapd TtV UPLOTAUEVN OLKOVOULKH Kpion, KAtd TV nUeEpounvia
avadopdc TwV eTRolwV Evomolnuévwy OkovouKwy Kataotdoswy, oAAA Kal oruepa, SLOTNPEL LKAVOTIOLNTIKN
kedpalalokr emapkela, kepdodopla Kal peUOTOTNTA KoL CUVEXL(EL va €lvol OMOAUTO CUVETHG £VAVTL TWV
UTIOXPEWOEWY TOU TIPOC TIPOUNBEUTEG, dNUOGLo, aodaAloTikoUg opyaviopoUg KA. TILOTWTEG. EmumAéov,
vlorolel To PAOS0E0 €mMeVOUTIKO TOU TIPOYPAUUA Kol SNULOUPYEL CUVOAKEG TEPAUTEPW QAVATTTUENG TWV
Spaotnplotitwy tou otnv EANGda kal oe AAAeC ayopEg Tou efwteplkov. Emiong, n Aloiknon Bswpel otL KoTd
10 2021, 0 TOTWTIKOG Kivéuvog, avadoplkd HE TG OTOLTOELG TOU EVEPYELAKOU KAGASOU TOGO yla tn MnTpikn
Etawpeia TEPNA ENEPTEIAKH ABETE 600 Kol ylo TIC UTOAOLTeC eAANVIKEC etalpieg tou Opihou, eivat
TIEPLOPLOUEVOG.

ALOKUPLAVOELG AVELOAOYLIKWV KOl USPOAOYLIKWV SESOUEVWV

O Outlog, avadoplkd pe TN SpaoTtnPlOTNTA TOU OTOUC TOUEIG TNG EVEPYELAC, TIAPAUEVEL EKTEBEIUEVOC OTIG
BpaxuxpOVIeG SLAKUUAVOELG TWV AVEUOAOYLKWY KoL USPOAOYIKWY SE60UEVWY, XWPLE AUTO va emnPedlel TV
pHoKpoxpovLla armodoTkOTNTA TwV £€Ppywv Tou, Kabwg yla tTnv vAomoinon twv enevdUoewv Th¢ ponyouvtal
EKTETAUEVEC LEAETEC TTOU adOopoUV OTNV LAKPOXPOVN CUUNEPLPOPA TWV Tapamavw mapayoviwy. Edetng, ota
MOVTEAQ TWV CXETIKWV UTTOAOYLOMWY Ba TIPETIEL VA EVOWUOTWYOVTAL KOL VEOL TIPAYOVTEC, TTOU Ba ETUTPEMOUV
TNV ouVekTipnon mBavwv yeyovotwv avwtépag Blag, onwg n mapovoa smidnuio, wote va efetdletol ot
peyaAutepo Babocg n Blwaopuotnta kabe mpoypappati{opevng enévéuong.
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Katd 1o xpoviko Slaotnua mou pecoAdpnoe anod t AnEn tng xpriong 2019 péxpl Kal TV nUepounvia €ykpLong
TWV CUVNUUEVWVY OLKOVOULKWY KATAOTACEWV 8ev €xel mpokUPeL kaplo onpavtik) {nuia, olte Mpogkue
mBavotnta yla tetola {npia.

2T. EvaAlaktikoi Asiktec Métpnonc Anodoonc (“EAMA”)

210 mAaiowo ¢ edpappoyng twv Katevbuvtipwwv Mpappwv «Evallaktikoi Asikteg Métpnong Anédoong»
¢ Evpwnaiking Apxng Kivntwv Afwwv kat Ayopwv (ESMA/2015/1415el) nov edapudlovial and tnv 3n
louAiou 2016 otoug EvaAlaktikoUg Asikteg Métpnong Anddoong (EAMA)

O Outlog xpnotpomotel EvaMlaktikoug Asikte¢ Métpnong Amodoong («EAMA») ota mhailowo AAdng
oMo ACEWV OXETIKA UE TOV XPNHUOTOOLKOVOULKO, AEITOUPYLKO KOl OTPOTNYLKO oXeSLAOUO TOU KaBwC Kal yla thv
afloAoynon Kot tnv dnuoocisuon Twv endocewv tou. Autol ot EAMA efunnpetolv otnv KAAUTEPN KATAVONON
TWV XPNHUOATOOLKOVOULKWY KOL AELTOUPYIKWY QMOTEAECUATWY Tou Opilou Kal TNG XPNUOTOOLKOVOULKAG TOU
Béong.

OL evaoAlaktikol Seikteg Ba mpemel va Aappavovtal umoyn mavto o ouvluaopd HE TA OLKOVOULKA
amoteAéoparta mou £xouv cuvtaxbel cupdwva pe ta ANXA kot og kapla mepintwon dgv avtikablotolv auTd.
Kata tnv neplypadn twv endoécewv tou OpiAou avd topéa SpactnplotnTag XPNOoLLOomoLoUvTaL oL KATwOL
Seiktec:

EBIT (Earnings Before Interest & Taxes) — KEpén nmpo toOkwv Kot popwv: sival évag Seiktng pe Tov omoio n
Awoiknon Tou OpiAou Kpivel TNV AelToupyikn anodoon evog Topca Spactnplotntac. To otolyeio opiletal wg:
Kepbn  /(lnuieg) mpo  ¢opou  eloobfpatog, +/- KoBapd  XpnUOTOOKOVOUIKA — OTTOTEAECHOTO
(oupmephappavopévou Kol Tou XpnuotoolkovoulkoU Kootoug Tax Equity Investor), +/- ZuvaAAayHOTLKEG
Awadopég amotipnong, +/- Amotedéopata amod ouyyeveic etaupeieg, +/- Képdn/(Znuieg) amd mwAnon
OUHUETOXWV KoL Xpeoypddwv, +/- MpoBAedn UTIOTIUNONG CUMUETOXWY, TIOYLWY, OIALTAHOEWVY KoL XPEOYPAd WY,
+/- KEpoNn/(Znuieg) amod xpnUOTOOKOVOULKA LEGO OMMOTIHWUEVA oTNV VAoyn aia.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo TOKwv, $opwv,
XPNHOATOSOTIKWY, EMEVOUTIKWY AMOTEAECUATWVY Kol anocBécewv»: O Seiktng unoloyiletal wg: Képdn mpo
TOKWV Kal ¢popwv (EBIT) + AnooPéoelg xpnong evowpatwy & AuAwv maylwv otolyelwv - avaloyoloeg otn
Xpnon amooBécslc Twv emxopnynocwv. Oco peyalltepog o SelKTNG TOCO TO QMOTEAECUATIKY €lval n
Aettoupyia Tou Topéa SpactnpLOTNTAC..

«MNeplOwplo Miktou KépSoug» eival £vag Seiktng pe tov omoio n Awoiknon tou Ouilou aloloyel Tng
ormodoTIKOTNTA TWV SpacTNPLOTATWY avA TOUEd Kal oplletal wg mooootd MKTO képdog mpog tov KukAo
Epyaoiwv.

«KaBapod xpéog / (MAedvaopa)» sival £vog Seiktng pe Tov omoio n Aoiknon tou OpiAou Kpivel TNV TapELAKN
Bfon evog topéa Spaotnplotntag o KABe xpovikr otyun. To otolxeio opiletal w¢ to GUVOAO Twv
UTIOXPEWOEWV amd SAvela Pelov Ta xpnuatikd Slabéoiua (e€alpwvtog T TOCA TWV ETMLXOPNYNOEWV TIPOG
enotpodn) pelov TG Seopeupéveg KatabEoeLg.
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«Aavelakég Ynoxpewoelg mpog 20voAo AnacxoAoUpevwv KepoaAaiwv» sival évag Seiktng pe Tov omoio n
Slolknon afloloyel TNV xpnuatoolkovoulk poxAeuon tou Opidou. Q¢ Aavelakég YMoXpewoelg opiletal to
oUvolo Twv BpayunpdBeopwv Aaveiwv, MakpompoBeopwv Aaveiwv Kal Twv MakpompoBsopwy Savelakwv
UTIOXPEWOEWV TIANPWTEWV TNV €MOUEVN Xpron. Q¢ Z0volo AnaoyxoloUpuevwy KedaAaiwv opiletal to cUvolo
Twv Wilwv Kepolalwv, Twv OSAVEIOKWY UTIOXPEWOEWY, TWV OCUMMETOXIKWV TITAWV €£EOHOLOUUEVWY LE
XPNUOTOOLKOVOULKEG UTIOXPEWOELS (Znuelwon 29) TwV OCUVNUUEVWY OLKOVOULKWY KOTAOTAOEWV), N
OQMOTIANPWHN TWV OTIolWV £METAL TNG €EUTINPETNONG TOU TIPWTOYEVOUG XPEOUCG TWV OVTIOTOLXWV OILOALKWY
TIAPKWY Kol Slevepyeital povo oto Pabuod mou UTIAPYOUV OL OMALTOUHEVEG amoSO0ELC amo TNV Asltoupyla
TOUG, TWV UTIOXPEWOEWY OO HUIOOWOEL, TWV EMLXOPNYNOEWY HUELWHUEVO KATA TO TOGO TWV XPNHUOTIKWY
SlaBeoipwy mou Sev UTMOKELVTOL OE OTOLOSNATIOTE MEPLOPLOUO XpHong N S€opeucoh, MEpav Twv SeOUEVOEWY
TIOU CUVOEOVTAL [E TOV SAVELOUO.

Itoug KdtwOL mivakeg mapatiBevral oL Seikteg «EBIT», «EBITDA», «NeptBwplo MiktoU Képdouc» kat «KaBapd
Xpéog/ MAedvaouon:

HAEKTPLOMOG
anod
OLVOVEWOLUEG Eumnopia
TINYES nAektpiki¢  Awaxeipion  HAektpoviké Evomownpévo
ETUXELPNLOTIKOL TOMELG Kataokevég EVEPYELOG EVEPYELOG anofAnTwv €lotiplo cUvolo
31n¢ AskepBpiov 2019
KOkAog epyacimv 3.404 237.267 36.981 10.669 10.823 299.144
KaBapd képdn/(Tnuisg) ava topéa 636 48.384 1.118 (51) 3.158 53.245
AnooBEcELC (52) (64.366) (17) (22) (17) (64.474)
AToOBECELG EMLXOPNYNOEWVY - 7.995 - - - 7.995
XPNUATOOLKOVOULKA €006a - 257 - 1.160 4.132 5.549
XPNLOTOOLKOVOULKA £€06a (477) (47.408) (33) (1.439) (960) (50.317)
XPNUOATOOLKOVOULKO KOOTOG tax equity investor - (15.885) - - - (15.885)
SuvaAayUaTIKESG SLadOopES AmoTiUNGaNG - 700 (7) - - 693
K€p&n amo xpnLATOOLKOVOULKA LECQ ATMOTILWHEVA
otnv evloyn atia - 6.870 - - - 6.870
'Ecoda CUMHETOXWV KoL AoLmwv enevéUoewv 522 - - - - 522
Znuieg oo MWANGN KaL OmoTiiNoN CUMUETOXWVY KOt
Aouwv enevéuoewv - (4) - - - (4)
AVOKTAOELG QMOUELWOEWV/(ATTOUELWOELS) TayiwV
TIEPLOUCLOKWY OTOLXELWV - (2.053) - 5 11 (2.037)
AVOKTIOELG QMOUELWOEWV/(QATMOUELWOELG) AMALTHOEWY
Ka anoBepdTwy (166) (477) (645) 64 14 (1.210)
Avaloyio amoTEAECUATWY CUYYEVWV ETALPELWV - (26) - - - (26)
Dopog eL00dAUATOG (103) (14.936) (427) 11 (936) (16.391)
Képdn npo dpdpwv kat tokwv (EBIT) 860 121.346 2.230 148 897 125.481
Képdn npo popwv, TOKwV Kot anoofécswv (EBITDA) 912 177.717 2.247 170 914 181.960
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HAektpLopog
ano
OQVOVEWOLUES Eprnopia
Tny£g nAektpki¢  Awaxeipion  HAektpovikd  Evomoinpévo
ETUXELPNUATIKOL TOUEIG Kataokevég EVEPYELOG evépyelag  amofAftwv €LOLTHPLO oUVOAO
31n¢ AskepBpiov 2019
KukAog epyactwv 3.404 237.267 36.981 10.669 10.823 299.144
K6oTog MwAfoEwv (1.563) (114.764) (34.754) (9.553) (9.644) (170.278)
Mkt kEpSog 1.841 122.503 2.227 1.116 1.179 128.866
Nep@wplo Miktol KépSoug 54,08% 51,63% 6,02% 10,46% 10,89% 43,08%
HAekTpLOpNOG
anod
OVOVEWOLUES Epmnopia
nnyég  nAektpikig  Ataxeipion HAektpovikd  Evomoinpévo
ETUXELPNUOTIKOL TOMELG Kataokeuég EVEPYELOG evépyelag  anofAftwv ELOLTAPLO oUvoAo
31ng AskepBpiov 2018
KOkAoG epyaciwv 14.419 216.335 19.702 30.900 10.696 292.052
KaBapd képdn/(Tnuicg) ava topéa 3.741 37.158 1.457 1.592 3.105 47.053
AnoocBéoelg (52) (55.556) (3) (1) (13) (55.625)
AToGBECELG EMLXOPNYNOEWY - 7.862 - - - 7.862
XPNUATOOLKOVOULKA €006a 21 959 1 123 4.049 5.153
XPNLOTOOLKOVOULKA £€08a (258) (45.764) (19) (2.471) (1.221) (49.733)
XPNUOATOOLKOVOULKO KOOTOG tax equity investor - (12.627) - - - (12.627)
SuvaAayUaTIKEG SLadopEG amoTiunong - 1.931 (10) - - 1.921
Képdn amo XpnUATOOLKOVORLIKA HECA QUTOTIUWHEVA
otnv evloyn atia - 1.088 - - - 1.088
'Ecoda CUMMUETOXWV KoL Aomwv enevéloewv 500 - - - - 500
Znuieg amod mWANon KAl omoTitNoN CUMUETOXWY Kot
Aoutwv enevduoewv (9) - - - - (9)
AVOKTIOELG QMOUELWOEWV/(AMOUELWOELS) Tayiwv
TEPLOUCLOKWY OTOLXELWV - (1.147) - - - (1.147)
AVOKTIOELG QMOUELWOEWV/(QATMOUELWOELG) AMALTHOEWY
Kal arnoBepdtTwy (139) (2.511) (13) (133) (58) (2.854)
Avoloyio armoTEAECUATWY CUYYEVWV ETALPELWV - (28) - - - (28)
D6POC ELGOSAATOC (1.492) (13.329) (92) 762 (1.207) (15.358)
Képdn npo dpopwv Kat tokwv (EBIT) 5.118 108.586 1.590 3.311 1.542 120.147
Képdn npo dpopwv, TOKwV Kot anoofécswv (EBITDA) 5.170 156.280 1.593 3.312 1.555 167.910
HAekTpLONOG
ano
OVOVEWOLUEG Epnopia
nnyég  nAektpikig  Ataxeipion HAektpovikd  Evomownpévo
ETUXELPNUOTIKOL TOMELG Kataokeuég EVEPYELOG evépyelag  anofAftwv £LOLTAPLO oUvoAo
31ng AskepBpiov 2018
KOKAOG epyaotiv 14.419 216.335 19.702 30.900 10.696 292.052
Kootoe twhficewy (7.838) (105.960) (18.190) (27.461) (8.996) (168.445)
MuKto KEpSOG 6.581 110.375 1.512 3.439 1.700 123.607
MNeplBwpto Muctot KépSoug 45,64% 51,02% 7,67% 11,13% 15,89% 42,32%
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HAEKTPLOMOG
anod
OLVOVEWOLUEG Eumnopia
TNyég nAektpki¢  Awaxeipion  HAektpovikd6  Evomoinpévo

ETUXELPNLOTIKOL TOMEILG Kataokevég EVEPYELOG EVEPYELOG anofAfTwv elotiplo cUvolo
31n¢ AskepBpiov 2019
MaxkpornpdBeopa Savela - 860.715 - 27.724 18.079 906.518
BpayxumnpdBeopa ddavela N 36.419 34 - - 36.453
MakponpOBeCUES UTIOXPEWOELG TTANPWTEEG TNV
EMOUeVN Xprion - 66.771 - 586 2.857 70.214
Xpnuatka Stabéotpa - (242.222) (1.505) (2.404) (11.333) (257.464)
ErixopnynogLg mpog entotpodn - 3.024 - - - 3.024
AeOUEVUUEVEG KATOOETELG - (42.460) - - - (42.460)
KaBapd xpéog / (mAedvaoua) - 682.247 (1.471) 25.906 9.603 716.285

HAeKTpLOMOG

and
OVOLVEWOLUEG Eunopia
TNY£g nAektpki¢  Awaxeipion  HAektpoviké  Evomoinuévo

ETUXELPNLOTIKOL TOMEILG Kataokevég EVEPYELOG EVEPYELOG anofAntwv elotiplo cuvolo
31n¢ AskepuBpiov 2018
MakpornpdBeopa Savela - 627.240 (1) 20.312 20.858 668.409
Bpaxumpobeopa ddvela - 43.957 32 - - 43.989
MoKpOTPOBECLEG UTIOXPEWOELS TTANPWTEEG TNV
EMOMEVN Xprion - 97.167 - 6 2.868 100.041
Xpnuatkd Stabéotpua (16.918) (135.013) (1.663) (823) (11.942) (166.359)
EmxopnynoeLg mpog emtotpodn - 3.024 - - - 3.024
AeopEVEVEG KATOOETELS - (42.874) - - - (42.874)
KaBapd xpéog / (mAedvaoua) (16.918) 593.501 (1.632) 19.495 11.784 606.230
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O beiktng «Aavelakeg YIOXpeWOELS TtpoG ZUVoAo AmaoyxoloUpevwy KepoAaiwvy» KAt To TEAOG TwV XPrOEWV
2019 kat 2018 €xel wg £€nc:

MNood o€ XA € 31/12/2019 31/12/2018
BpayunpbdBeopa Savela 36.453 43,989
MakpornpoBeopa Savela 906.518 668.409
MaKpOTIPOBECEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN 70.214 100.041
AQVELOKEG UTIOXPEWOELG 1.013.185 812.439
YUvolo 6ilwv kedahaiwv 438.462 391.132
AQVELOKEC UTTOXPEWOELG 1.013.185 812.439
JUMHETOXLIKOL TITAOL EEOOLOUEVOL LUE XPNULOTOOLKOVOULKEG UTTOXPEWOELG 375.772 160.390
Yrnoxpewoelg and uobwoelg (Makponpobeopo & BpayxumpoBeopo pépog) 8.732 -
Emyopnynoelg 134.322 141.336
Mepikd oUvolo 1.970.473 1.505.297
Meiov:

Xpnuatikd Stabéotpa 257.464 166.359

Asopeupéveg kotabéoelg (2nueiwaon 20) 42.460 42.874

Emyopnynoelg mpog emotpodn (Znueiwaon 22) (3.024) (3.024)
Mepik6 cUvolo 296.900 206.209
Z0volo Antacyoloupevwv Kepalaiwv 1.673.573 1.299.088
Aavelakég Yrioxpewoelg / ZUvolo AntacxohoUpevwyv Kepataiwv 61% 63%

Z. Juvallayéc pe Tuvdedepuéva Mépn

OL ouvoAlayég NG Etalpelag pe ouvdebepéva Pe autr MPOOWTA KATA TNV €vvola Tou AAM 24, €youv
npaypatononBei und Toug cuvnBEeLg OpoUC TNC Ayopat. Ta TTOOA TWV MWANCEWVY KAl OyopwVY yLa TNV XpHon
2019 Kot ta uTIOAOUTA TWV ATTALTHOEWVY KOl UTIOXPEWOEWV tv 31/12/2019 yia tov Opho kat tnv Etatpeia mou
£€xouv mpokUeL amd cuvallayEg e ouvbedepéva pépn, eudavilovral otnv Inpeiwon 41 Twv evllapecwy
GUVOTITIKWY OLKOVOULKWY KOTAOTACEWV.

ZuvaAAayEg e EAN Tou A.Z.

To oUvolo Twv Moowv Tou KateBAnBnoav os HéAN twv A.Z. Tou Opidou aviABe og 1.964.620 supw (yia TV
Etatpeia: 1.414.640 eupw), ek Twv omoiwv mood 748.600 supw (yia tnv Etapeia: 700.000 supw) adopd
opoLBEC AL, evw moo6 1.216.020 supw (yia tnv Etatpeio: 714.640 supw) adopd mopoxr UNPECLWV.

H. 16te¢ Metoxéc Kat Aounéc mAnpodopisg

H Etatpsia kotd tnv mepiodo 01/01/2019 — 31/12/2019 aydpoaoce 340.776 (SleG UETOXEG OVOUAOTLKAC afiag
gupw 102.232,80 kat pe afia ayopacg 1.926.401,26 supw. O cUVOALKOG ApLBUOC LOLWV LETOXWV TIOU KATELXE N
Etaipeia tnv 31/12/2019 avepydtav oe 1.643.251 petoxég, 6nAadn 1,44% tou cuvolkol kedalaiou, ue
OUVOALKO KOOTOG KTrong 9.261.056,30 supw.
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Jta mAaiola TNV aoknong tng dpaoctnplotntag tng N Etalpeia dnuloupyel Ymokataotipata, Epyotdaéia Kat
GAAEC TTOPOUOLEG EYKOTAOTAOELG. Katd To £106 2019 n Etatlpeia Statnpolos 88 eyKATACTACELG.

ABnva, 2 Anpthiou 2020

Mo To AlolKNTKO ZUpBoUALD,

FewpyLog MNeplotépng
Mpoebpog Alotkntikol upBouliou
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

1. Kwdwkag Etaipikrg AlakuBépvnong

H Awiknon tng TEPNA ENEPTEIAKH ABETE pepluvd Slapkwg yla Tnv 1ot ebopuoyn OAwWV Twv LETPWVY Kol
KOVOVWVY TIoU Beomilouv oL VOUODETIKEG, EMOMTIKEG KAl AOUTEG OPUOSLEC apPXEC yld TO OUVOAO Twv
SpactnplotTwy Kol Aeltoupyuwv Tou Opidou. EmumAéov, peBobelel ouOTNUATIKA TOV OXESLOOUO KOl TNV
edbapuoy EOWTEPLKWVY KAVOVWY, 08NYLWV KAl ETLXELPNUOTIKWY TIPAKTIKWY TTOU CGUUMANPWVOUV TO LoyUov
Beouko MAaiolo KoL Tpodyouy £va cUyXpovo cUOTNUA ETALPLKNAC SlakuBEépvnonc.

To avwtépw PETPa Tieplypadovtol cuvortikd otov Kwdika Etatpikng AtakuBépvnong (KEA) tng Etatpelag, mou
anoteAel Baon kal onueio avadopdg Tou oAOKANPWHEVOU cuoThpaTog StakuBEpvnong Tou Opidou. Me tnv
edappoyn Tou KEA Kal TwWV EMUEPOUG BEUATIKWY KAVOVIOUWY, N Aloiknon Sltachalilel TNV AMOTEAECUOTIKN
Slaxeiplon kat aflomoinon Twv mépwv tNg ETatpeiog kot PoayeL tnv Talpikr uneuBbuvotnta we Baoikn afia
™¢ avamtuélokng opeiag tou OuiAou.

O emupépouc Bepatikol kKavoviopol kat odnyieg Asttoupyiag tng Etatpeiag sivat:

1) Eowtepikoc Kavoviopog Asttoupyiag (EKA) (Company’s Internal Rules and Regulations). MepthapBavel
OAa TaL METPA, KOVOVEG Kal odnyleg mou Beomilel n Alolknon, TEPOV TWV UTIOXPEWTLKOU XOPOKTAPA
Slatagewv n/Kkat KOvoviopwy Tou emBAaAlovtal amnod ta appodia Oeopukd dpyava Kal TIG avVTioTOLXES
ApyxEc.

2) Kwbikag nBkng kat Sgovtohoyiag (Code of conduct)

3) Kavoviopog Aettoupyiog tng Emtpornng EAEyxou (Audit Committee Charter)

4) Kavoviopog Asttoupyiag tng Ynnpeoiag Ecwtepikol EAEyxou (Internal Audit Charter)

5) Kavoviopog Asttoupyiag tng Emutponng Ynodndlotitwy kat Apotpwv (Nomination and Remuneration
Committee Charter)

6) Kavoviopog mpootaciog npoocwrnikwyv dedopévwy (General Data Protection Regulation

7) Amoloylopog etatptkng umeuBuvotntog (Corporate responsibility)

8) XUotnua Slaxeiplong katamoA£épnong tng dwpodokiag kat StadBopdg (Anti-bribery management
system — SO 37001:2013))

9) Zbotnua Awaxeipiong Aodaheiag NMAnpodoplwv (Information Security Management System — I1SO IEC
27001:2013)

2tov EKA kal toug AoumoUg KaVoVIoHoUG EVOWUOTWVETOL KABE VEa OXeTIKN SLATaln, LETPO, KOVOVAG K.ATL. WOTE
va datnpolv TNV amaltolevn MANPOTNTA KOL VO TTPOCAPUOLoVTaL AUECO OTIC METABAANOUEVEG CUVONKES
TOU OLKOVOULKOU, KOLVWVLKOU Kol ETUXEpnUaTikoU meplfallovtog tng Etalpeiag. Itnv etriola £€kBeon
Slaxeiplong tou AlolkntikoU upBouliou yivetal ektevéotepn avodopd emi TOU CUVOAOU TWV AVWTEPW
SLatAéewv KoL KAVOVIOUWV.

O KEA, o Kwdwkag nbikng kot dsovtoloyiog, o AMOAOYLOMOG E€TOLPLKAC UTeuBuvotnNTag Kal o Kavoviopog

MpooTaoiag Tpoowrikwyv b&edopévwy eival avaptnuévol otov Lototomo Ttn¢ Etalpsloag  www.terna-
energy.com.
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2. Kavoveg Kall TTPOKTIKEG ETALPLKAG SLaKUBEPVNONG

Jtov KEA &latunmwvovtal avoAuTika, He coadrvela Kol akpifela, ol akOAouBol KAVOVEG Kol TIPOKTLKEG
£TALPLKAG SlakuPBépvnaong, mou epAapBAVOUV Kol TOV pOAO TwV BACLKWV 0pyavwy Sloiknong Kat eAéyxou tng
Etatpeiag.

2.1.Alo0lkNTIKO ZUpMBOUALO

Opllovtal pe cadrvela o pOAOG Tou, oL APUOSLOTNTEG TOU Kal N euBUVN Tou yla T Xdpagn kat epappoyn Tng
oTPOTNYKNG TNG Etalpeiog pe kPO OTOXO TNV TPOOTACIA TWV CUUGEPOVTWV OAWV Twv Metoywv tng. Q¢
avwtato opyavo dtoiknong tng Etalpeiag amodaoilel yia OAeG TIC ETALPIKEG UTIODEOELG, EKTOG EKEIVWV TIOU
gumintouv  otnv oppodotnta tng levikng 2uvéleuonc. Ewdikotepa, OTLG appodlotnteg tou AL
niepthappavovrat:

> O HoKpOXPOVIOC OTPATNYIKOC KAl LECOTIPODECIOG ETIXELPNUATLKOC OXESLOOUOC TG ETatpeiag

»  OLamodAoelc oTpATNYIKAG onpooiag, Omwg m.X. e€ayopég, cuyXwVeUOELS, EKTIOLNOELC, emevSUOEeLg uPnAol
poUmoAoyLopoU

> H Slatunwon g YeVIKAG aAAd Kol TwV EMIUEPOUC BACLKWVY TIOALTIKWY yLla Th Asttoupylia Tng ETatpeiag

» H é£ykplon, emomteia kat afloAoynon ulomoinong Ttwv etnoiwv  Tpoypappdtwyv  Spdong Ko
TPOUTIOAOYLOUWV

> H Slaoddlion tng aflomiotiag Kal MANPOTNTAG TWV AOYLOTIKWY - OLKOVOULIKWY CUCTNUATWY Kal oTolXeiwy
KOL TwV €€ AUTWV TTAPOYOUEVWY OLKOVOLLLKWVY KOTOOTACEWYV TN¢ ETatpeiag

> H dlaodalion tng ampooKomTng Kot eUpuBUNg AslToupylag KATAANAWY CUCTNUATWY KOL LLNXOVIOUWV yLa
TOV E0WTEPLKO €Aeyxo NG ETalpelag, tTnv Trpnon tou Beopikol — KAvoVLOTIKOU TTAaloiou Aeltoupylag Tng,
KaBwg kat TNV aflohoynaon kat Slaxelplon Twv EMXELPNUATIKWY KLVOSUVWVY TIOU QVTIULETWITIEL

> H Slapkng pépuva ya tnv amoduyr i TNV MPOCrKoUoa aVILUETWTLON TiBavAg cUyKpouong cupdepOVTWY
TOoU AlolKNTIKOU ZUpBoUAioU 1) HeEAWV TOU 1 BACLKWY UETOXWV PE T cupdEpovta TG Etalpeiag, pe tnv
uloBétnaon kavovwy dladavelag Kal EMONTELAC TWV CUVOAAQY WV TNG

> H emoyn tou AleuBivovtog JupBoUAou Kol Twv AOMwV HEAWV TOu AlolKnTlKoU YupBouliou, toug
omoiouc Kat afloAoyei yLa tn cuvoALkr Toug Spactnplotnta

» O mpoodloplopdg tne apolBAc twy peAwv tou A.Z. KoL n €l0Aynon Tpog €ykplon tng oamd tnv Mevikn
Juvéleuon twv Metoxwv, BACEL OXETIKAC elonynong t¢ Emtpomng avadeléng uvmoPndlotitwy Kot
opoBwyv pedwyv tou A.Z., KaBwe Kal n amddoon yLo TV apoLpn Twv avwTtatwy oTeAeXwV TN ETalpelog

» H amddaon yla tTnv opyavwtikn Sopn, ta cuotipata kat tig Stadikaoieg Sloiknong tng Etatpeiag, kabwg
KOL TLG TPOTIOTIOLAOELG UTWVY OTAV TO ETILRAAAOUV OL ECWTEPLKEG Kol EEWTEPIKEG UVONKEG Aettoupylag Tng

» Holotaon Kol pépLluva KaAng AeLtoupylog Twv EMLTPOMWY Tou TipoBAEmovTal amnd Tic ApxEG TnS ETalpikng
AwakuBépvnaong (Emutpomny EAéyxou kat Emttpomn Avadeitng Ymodndglotitwy kat ApolBwv Melwv tou
A3.)

» H olUotaon GUALOYLIKWY Opyavwy OTOV TO KpIVEL OKOTILHO Yl TN PeATiWoN TNG AMOTEAECUATIKOTNTAG KOl
¢ Aettoupyiacg tng Etatlpeiag

> H dlatunwon kal pépluva dladoong kol edopuoyng twv Boaolkwv aflwv Kal apXxwv tng Etalpelog,
CUUTEPIAAUBOVOUEVWY OUTWY TNG ETALPLKAG SLAKUPBEPVNONG, OTO GUVOADO TWV OXECEWV TNG ME OAA T
ouvdeopeva Pépn.
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H olvBeon tou AlokntikoU ZupPouliou, omwg Stapopdwbnke petd tnv Ektaktn Mevikn uvéleuon tng 18"
OktwpPpiou 2018 mou Ba Sloknoet tnv Etalpeior péxpl TNV Taktikn Fevikn Zuvéheuon mou Ba ocuykAnBel to
opyotepo péxpL tnv 30" louviou 2022, anaptiletal amno to akoAouBa MEAn:

1. Tewpylog MNeplotépng Tou O@eodwpou MNpoedpoc— EKTEAEOTIKO LEAOC

2. Tewpylog Nepdikapng tou Mepaocipou Avtutpoebpoc— EkteheoTikd pENOG

3.  EppavounA Mapaykoudakng tou Baotleiou AteuBUVWV TUPPBOUAOG— EKTEAECTIKO HENOC

4. Tewpylog ZMUPOU TOU TUHUEWY EvtetaApévog ZUUPBOUNOG— EKTEAECTIKO EAOG
5. BaoiAelog AsAnkatepivng tou Evayyélou EvtetoApévog ZUpPBoUAOC - EktedeoTikd MEAog
6. MuanA Mouplng tou AAe€avdpou Mn EkteAeoTikO MENOG

7. Tewpylog Mépyog tou lwavvn AveldptnTo UN EKTEAECTIKO MEANOG

8. Gagik Apkarian tou Serop AveldpTNTO UN EKTEAECTIKO MEANOG

9. Tewpyloc KouBapnc tou O@soAdyou AvefapTNTO LN EKTEAECTLKO MENOG

Ta Bloypadikd onpelwpota Twv MeAlwyv Tou A.Z. elval avoptnuéva oTtov LoTOTomo TG Etatpeiog.

To A.Z. mpaypatonoinoe 12 TakTikéG ouvedplaoelg eviog tou 2019, cUpdwva e TOV CXETIKO TPOYPAUUATIONO
mou eixe amodaciosl oto téhog tou 2018. EmutAéov, ta pEAN ouvedpiooav extdktwg 8/3/19, 19/3/19,
21/3/19, 5/4/19, 16/4/19, 5/6/19, 12/7/19, 11/10/19 kow 12/12/19, émote analtiOnKe va AVIILETWITLOTOUV
£KTAKTA YeYovOTa Tou Sev unopovoav va npoPAedBolv KATA TNV KATAPTLON TOU oPXLKOU TIPOYPAUOTIOMOU.

Katd tnv aoknon Twv KaBnkovtwy Toug Kol TIC GUVESPLATELG TOUC evtog Tou 2019, ta MEAn tou Alotkntikou
JUpPoUAiou emédel€av «emIPENeLd CUVETOU eMLXElpnUOTia», adlépwaoay OAo To XpOVo ToU amalthonke yia
v anoteAecpatikn Sloiknon tng Etalpeiag kal evipynoayv e okepaldTnTa, umevBuvotnta kot eubukploia,
amodelyovtag evEpyeLeg Tou Ba pmopouoav va BEcouv o€ Kivbuvo TNV avtaywviotikotnta t¢ Etalpeiag n
va €é\Bouv og oclykpouaon He Ta cupdépovtad tne. Emlong, dtadVAaav to améppnto Twv MAnPodopLWV Tou
TIPOVOULOKA KOTELXOV KOl HEPLUVNOAV VLA TNV EYKALPN KAl TOUTOXPOVN MAnpodopnon OAwV TwV UETOXWVY Kal
evlladepopévwy emevbutwy yla BEpata mou Ba pmopovcav va €MNPEACOUV ThV amodach Toug ylo thv
Tipaypatonoinon onotacdnmnote cuvallayrg os HETOXEC TNG ETalpeiog.

Kata tn Sieaywyr Twv ouvedpldoswyv Kol Twv gpyactwv tou A.Z.,, ta MéAn umootnpixBnkav amnd tnv
Etatpikn Mpappatéa K. Anuntpa Xat{napoeviou, Ta Kabrjkovta tng onoiag meptypddovtat otov KEA.

2.2.Mpoedpog tou AloknTikoU ZupBouAiou

O Mpoedpog amoteAel Tov Bacilkd poxAo edpapuoyns Twv Apxwv Etapikng AtakuPépvnong otnv Etaipeia,
£€xovtag TNV euBLvn, HeTtafl AAAWV, yLa TNV ATOTEAECUOTIKY Agttoupyia Tou AlolknTikoU ZupPouliou Kot tnv
EVEPYO OUUMETOXN OAWV Twv peAwv autol otn AARPNn Kal emomrteia €hapUoynC TwV EMXELPNUATIKWY
anodpdocswy, KABWCE Kal ylo TNV opaAn emLkolvwvia Tng Etalpeiag e toug HeETOXOUG TNG.
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ITIG appoSLOTNTEG Tou TteplAapBavovtal n cUyKANon kat dtevBuvon Twv gpyactwy tou A.Z. emi Twv Bepdtwy
™G nuepnotlag Statagng mou £xel ouvBEoeL o 810G, BAoEL TwV avaykwv TN ETalpeiag Kal OXETIKWY QLTNUATWY
amd oAa ta GAAa péAn tou A.Z. Emiong, n HEPLUVA YLO TOV ATOTEAECHATIKO GUVTOVIOUO KOl TNV OIPOCKOTITN
ETUKOLWVWVIA LETAEY OAWV TwV HEAWVY Tou A.3. Kal LTV TNG ETalpeiag Kol TwV HETOXWY — EMEVOUTWV.

TéNog, kaBrikov tou Mpogdpou eival n éykatpn, cadng kal aflomotn mnAnpodopnon Twv HeAwy Tou A.X. emti
TOU OUVOAOU Twv SpaoctnplotTwy Kol Asttoupylwv tng Etalpeiag, n Staocdpaiion tng opalng £vtang Kal
ocuvepyaoiag HeTalV Toug, KaBwg Kal n mapakivnon Toug wote va £X0UV EVEPYO KAl OUCLOGCTIKN GUHHETOXN
OTLC ETOLPLKEG UTIOOEDELG Kal 0TN AN TWV EMLXELPNUOTIKWY amodACEWV.

To A.X. umootnpiletal anod EMTpomnég ol onoleg £€Xouv GUUPBOUAEUTIKO Xapaktnpa, aAld Slaitepo Bapog otn
AN Twv anoddaocswv tou. Ot EMTpomnég auteg sival oL akOAOUBEG:

2.2.1. Erutponn Avadeténg Ynoynolotitwy kat Apolfwv MeAwv Alokntikol ZupBouliou

H Emwtpomn eival TplueAng Kal Baolkog tng poAog sival va Slepeuvd Kol vol avadelkVUEL TIG KATAAANAEG
urioPndlotnTeg ya ekhoyr toug oto A.Z. tn¢ Etalpeiag, kabwg kot va mpotelvel TTOALTIKEG KAl CUCTHUOTO
npocdloplopol Twy apotpwy os OAa ta enineda Tng ETalpeiog.

1o KABNKOVTA TNG 0€ axEon He tnv avadelfn vmoPndlotntwy neplappavovtal Kuplwg o mTPoodLoplopog Twy
analtnoswy Tng ETalpelog we mpog to peyebog kat tn olvBeon tou AlolknTikol tn¢ ZupPBouliou, n Statimwon
TOU pOAOU, TWV APUOSLOTATWY KOl TWV LKAVOTATWY KABe B€ong oto AlOKNTIKO ZUPBOUALO, n TePLOSIKN
gnavaéloAoynon Tou pey£Boug Kal tng ouvBeong Tou A.3. Kot n UTtOBOAR TPOTACEWY AAAAYWV — BEATIWOEWY
OtV 0UTO Kplvetal amapaltnto.

Ye oxéon Ue TO KAOAKovtd tng Tou adopolv ot auolfeg, n Emttpomn YmoyndlotAtwy kat Apolpwv
ocuvebplalel ylo ta Bépata twv apolBwv touAdytotov SUo ¢opég Tov Xpdvo Kal onotedrjmote dAAote KpLBel
QUTO amnapaitnto. Emegepyaletal kal ElONYELTal TO CUOTNUA TTPOCSLOPLOUOU TWV AUOLBWY TwV gpyaloptévwy,
TWV HEAWV TOU A.Z. KAl TwV SLEUBUVTIKWY OTEAEXWY, CUVTACOEL KOl UTIOBAAAEL O0TO A.Z. TPOTACELG ETALPLKNG
TIOAMTIKAG apolBwy, aflohoyel tnv edoapuoyr Toug BACEL TNG OXETIKAG €Tholag €kBeong apolBwv Kat
SLOTUTIWVEL TIG TIPOTACELG TIOU TIPEMEL va uTtofAnBouv amd to A.X. otn Fevikr Zuvéleuon twv MEeTOXwWV ylo
éykplon.

H Emutponr) amoteAeital and ta péAn:

FewpyLog Mépyocg — Mpoedpo TG EmLtpomnng, avedptnTo | EKTEAECTIKO HUEAOG
KoUBapnc MNrewpylog— aveEApTnTo KN EKTEAECTIKO HEAOG

MuxanA Fouplng — N eKTEAECTIKO HENOC

H Emtponr) cuvedplaoe katd tn Sldpkela tng xpnong teelg (3) dopég, tnv 22n Ampidiov2019 pe Bépata tnv
(a) TV katavoun tTwv amolnuwoewv Kat (B) tnv mpdtaon mpog tn M'eviki TuvEAeuon yLa TNV EKAOYN VEWV TNG
Erutpomnig EAéyxou, tnv 23n louAiou 2019 pe B£pa tnv unmoPolAn mpoTaong oto A.Z. ylo TV VEX 0PYAVWTIKA
Soun tng Etatpeiag kat tnv 27/11/2019 pe Bépa tnv €ykplon tou oxediou MoAttikrg Artodoxwv tn¢ Etatpeiag
TpoG UTIOPBOAN oto A.L.
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2.2.2.Enevéutikn Emttponi

O MUECO-UOKPOTIPOBECUOC OTPATNYIKOG OXESLAOUOC yia TV avamntuén tng Etalpeiag mepthapPfavel, petaty
GMwv, TtV akolouBntéa emevOUTIKA TIOALTIKN TIPOKELWWEVOU VA EMITUYXAVEL Kol va Slotnpel toug
ETIUXELPNUATIKOUG TNG 0TOX0UG o€ BAbog xpovou.

Apuodlo dpyavo yla tn xapoén kat epappoyr] tng eMevSUTIKAG TOALTIKAC eivat to A.X. tn¢ Etalpeiag, To omnoio
Baoilel Tic amodAceLg TOU OTIC KATAAANAEG ELONYAOELG TTou S€xeTal amod tnv EmevSutikn ETLTPOMN OXETIKA e
e€ayopeC, OUYXWVEUOEL, OTPATNYKEG OUPMaxieg, emevdloelg uvPnAol mPoUTMOAOYLOMOU, EKTIOLROELG
TIEPLOUCLAKWY OTOLXElWV Kol KABs AAAn evépyela OTPATNYLKOU XOPOKTAPO TIOU UTOpPEl va emnpedletl tnv
kedpalalakr Soun kal tnv avamtuélakn mpoomntiky tng Etalpeiag. H Emevdutiky Emutponr) ouvedpldlel pia
dopa kaBe Tpipnvo Kal omote AAAote amatteital va Aapfavovtal emevOUTIKEG AmOPACELG Ao To A.X.

H Emevdutikn Emtpomn (E.E.) elval mevtapeAng Kol o€ QUTAV CUMUETEXOUV Tpia (3) HEAN amd TO ALOKNTIKO
JupPoUALo TNG Etalpeiog Kal TG UNTPLKAG TG Kal SUo (2) SleuBuvtikad oteAéxn i cUPoulol TnG Etatpeiag,
avaloya pe to e€etalopevo BEpa.

MéAn tn¢ Emevdutikng Emitponn¢ eival orjpepa oL akoAoubot:

FewpyLlog MNeplotépng
EppavounA Mapaykoudakng
lewpyLog Imupou

Kot 5U0 €K TwV KATWOL TpLwv avaioya e To B€pa:
Baoilelog AeAnkatepivng

lewpylog Aypadlwtng
EpupavounA Mouotakag.

Onwg Kot ol AAAeg emutponég tng Etaupeiag, n E.E. €xel elonynTkO Kol OXL omodACLOTIKO XAPAKTPA. ITIG
KUPLEG APUOBLOTNTEG TNG MEPAOUPBAVOVTAL N KATAPTLON TNG EMEVOUTLKIG TIOALTLKIG KOL TOU HAKPOTPOBeoou
EMEVOUTIKOU TIpoypappatoc tng Etatpeiag, n afloAdynon Kal £ykpLon UAOTOLNGNC TOU €T OLOU TPOYPAUUATOG
enevdloewy, KaBW¢ Kal KABe véag emeévduong mou untoBAaAAsTal e€atoplkeupEva, N €€Taon TG KEGAANALOKNAG
eNMApKelag tng Etalpeiag yla tnv uhomoinon kaBes emevouTIKAG MPoTAoNC, N afloAdynon TWV ETIXELPNHUATIKWV
KlvSUvwv mou cuvdéovtal Pe TNV UAomoinor tng, N TeKUnpilwon TNg oKOMUWOTNTAG TNG Kal N emtPBefaiwon otL
n UAOTOLNGCN TNG EVTAOCOETAL OTA UETPO £POPUOYNG TNG EYKEKPLUEVNG ETLXELPNUATIKNAG OTPATNYLKAG TNG
Etaipeiag.

H Emevdutikn EmiTpomr, Katd TIG ouvedpLAoEel TNG evtog tou 2019 e€étaoe tnv mopeia vAomoinong tou
enevbuTikoL Tpoypappatog tou Opidou, Kol dlaitepa to avadepouevo otig enevéloelg otig HIMA omou €xel
ETMEKTELVEL TNV dpacTtnplotnTd tng N Etatpeia. Avéluoe S1e€081KA TIG EMIKPATOUOEG CUVONKEG KoL TIG AAAOYEG
TIOU €lONyayE 0 VEOg Ttpoedpog twv HMA otnv popoAdynaon Kot YEVIKOTEPA 0To BeoULKO TTAaioLo Asttoupyiag
TWV ETUYELPHOEWVY KOL EKTIUNOE TOUG EVOEXOUEVOUC KIVEUVOUC yLa TG emtevduoelg tng Etatpeiag otnv Apeptkn.
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Eniong, evnuepwBNKe MPOKATOPKTIKA YLl VEEC EMEVOUTIKEG TIPOTACELS TIOU £ixav aflodoynoel ta appodila
SleuBuvtikd otehéxn tou Opilou kol €6woe 08NyLlEC VA TIPOETOLUOOTEL OXETLKN £LONYNON €VIOC TOU TPWTOU
TpLUvou tou 2019, ondte avapévetal va £XeL armocodnvioTel To avwtépw mAaioto.

2.2.3.Enutponn EA£yyxou

O poAog, oL appodLotTnTeg Kat n ouvBeon tng Emttporic EAéyxou (EE) meplypadovral avaAutikd oto kedbdAalo
4 tou Kwdika Etatpikng AlakuBEpvnong mou avapTatal otnv L.otooeAiba tng ETalpeiag. IXETIKA AmOoTTACHATA
0KoOAOUBOUV KATWTEPW Ylat AGyoug TANPOTNTAG TG tapovoag EkBeonc.

H EE umtootnpilel to A.3. oTnV EKTTANPWON TOU KABNKOVTOG Tou va StaodaAilel tn cuppnopdwaon Twv opyavwyv
KOl TWV evepyelwy TN ETalpeiag mpog TG emLtay£g Tou VOULKOU — BeoULKOU — KAVOVLOTIKOU TTAALGloU Kal TLG
Apxéc Etalpikng AlakuBépvnong mou Slémouv T Asttoupyla TNG, TV MANPOTNTA Kal aflomiotia Twv
AOYLOTIKWY, TIANPOGOPLOKWY KOl SLOWKNTIKWY CUCTNUATWY TNG Etalpeiag kol Twv mMopayodevwy amd autd
ONUOCLEUOUEVWY OLKOVOULKWY KOTOOTACEWV Kol Aouwv avoadopwyv, KabBwg Kal TtV ompdoKomTn Kol
OMOTEAECUATIKN AELTOUPYiA OAWV TWV EAEYKTLKWV UNXAVIOUWV TG Etalpeiag wote, ektoC Twv avwTtépw, va
ETILONUOLVOVTAL EYKALPWE OL ETIXELPNUATLKOL KivOUVOL KOl VO AVTLETWITI{OVTOL AUECO KOl OTIOTEAEGHATIKA.

Juvedplalel TOUAAXLOTOV TECOEPLE GOPEC TO XPOVO Kal omotedrmote AAAOTE Kpivel autd amapaitnto. KaAel
TOV TOKTIKO €Aeyktr otn ocuvebplaor tng touldxlwotov SUo $opeEg To XpOVo yla Topoxn emeénynoswv —
Sleukplvioswv eml TOU QVTIKEWWEVOU epyociag TOU Kal TwV TAPATNPNOEWV — TOPLOUATWY TOU &Ml Twv
OLKOVOLKWVY KATAOTACEWV KOl TNG YEVIKOTEPNG XPNHUOTOOLKOVOLLKAC TAnpodopnong tng Etatpeiag.

H Emwtponn) EAéyxou €xel TG akOAouBeg, Katd evoTnTa, BACLKEC APUOSLOTNTEC:

EmuPAénet tnv  Sladikacia mopaywyrng TWV OLKOVOULKWY KOTOOTAOEWV KoL Aomwv avadopwv
XPNHUOTOOLKOVOULKNG TTANpodOpnaong tng Etatpeiag kat e€stalel Tnv aflomiotia Toug. MepLUva yLa Thv opaAn
Sle€aywyn TwV EPYOCLWV TOU ECWTEPLKOU EAEYXOU TTAPEXOVTAC TNV UTIOOTAPLEAR TNG oTnV oppodia Yiinpeoia
Eowtepkol EAéyxou kat afloAoywvtag meplodika TNV emApKeLla Kal aflomiotia Twv HeBodwv Kal SladlkaoLwv
TIOU XPNOLUOTIOLEL yla TNV SLEKTIEpALWON TWV EPYOOLWYV TNGC. BAoLKOC TNG 0TOXOG €lval n €yKalpn Stayvwaon Kot
OVAAUGON TWV ETUXELPNUATIKWV KVEUVWV WoTe To Alolkntikd JupBoUAlo va pmopel va avtidpd ypriyopa yia
TNV QVTLUETWTILOH TOUC.

ErutAéov, epeuva TIg TUXOV ouvaAlayEG TnG Etatpelag pe omolodAmote cuVEESEUEVO UE AUTAV TTIPOCWTIO Kall
UTtOBAMAEL OXETIKEG avadopég oto A.X. wote va efetdletal pe amolvtn Stadavela n mbavotnta Umapéng
OUYKPOUOUEVWY CUUGEPOVTWYV KAl VO AIOTPENETAL evOeXOuevn BAGBN  {nuia tng Etalpeiag.

H Emwpomnn EAéyxou mapalapPdvel tig ekBéoelc tng Ymnpeoiog Eowrteplkol EAEyxou, afloloyel To
TieplexOpuevd Ttoug, TpoTeivel oto A.Z. tov emikedaAng tne Ymnpeoiag, afloloyel tnv amodotikotnTa Kol
QMOTEAECUATIKOTNTA TOU Kol BACEL AUTWVY ELCNYELTAL TN CUVEXLON 1 TAUON EKTEAECNC TWV KABNKOVTWY TOU.

MapakolouBel tn Sie€aywyn Twv €pyaciwy Tou TAKTIKOU eAeykth Kal aflohoyel av sivat cOudwvn He TO
OXETLKO VOULKO — KOVOVLIOTIKO TtAaiolo, Ta Slebvr mpotuma Kot TiG BEATLOTEG MPOKTIKEG. Epeuva emiong kat
aflohoyel TNV emMApKElX TNG YvWONG, TNV EMOAYYEAUOTIK) OUVEMeld, TNV avefoptnola Kkal tnv
OTTOTEAEOUATIKOTNTA TOU TOKTIKOU €AgyKTr, Kal BAcel autwv elonyeital oto A.X. tn ouvéxlon f malvon
EKTEAEONC TWV KABNKOVTWV TOU.
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H Erutpomnn EAéyxou amoteleital amd touldylotov tpia (3) HEAN.

Itnv Emutponn EAéyyou OUUUETEXOUV [N EKTEAECTIKA PEAN TOU AlolknTikoU ZupBouliou i kal Tpita
aveEApTNTa KATA TNV évvolo Twv Statdéswv tou v. 3016/2002, un svistaypeva oto duvaptkd tng Etalpeiog,
TIou ekAéyovtal amo tnv levikrl ZUVvEAeuon TwV HETOXWV TNG cUUdwva He Ta opl{dpeva oto apbpo 44 Tou
N.4449/2017.

To péAn tng Emutpomrn¢ EAéyxou oto oUVOAG Toucg OL0O€TOUV EMAPKA YVWOn OTOV TOUEQ OTOV Omolov
Spaotnplomoleital n Etatpeia.

O MNpodedpog tng Emutpomng EAéyxou opiletal amoé ta pEAN TNG N ekAéyetal amo tnv Tevikn
Juvéleuon Twv PETOXWV Tng Etatpeiag kat sival aveédptntog amod tnv Etalpeia. TouAdylotov éva HEANOG
¢ Eritpomnrc EAEyxou sival opkwTOG EAEYKTHG AOYLOTAC 0 avaoToAr i cuvtaéloUyxog i SLaBETeL emapkn
YVWON 0TNV EAEYKTLKH KoL AOYLOTLK).

Ta uéAn tne Emutpormig EAEyxou eival onuepa:

lewpylog Mépyog — Ave€dptnto pn Ekteheotiko pélog, Mpdedpocg tng Emitpomnng
MuxanA Fouplng — un EkteAeotikd PEAOG
NwoAaog KaAapapdg — EL8IKOG o B€pata AoyLoTIKNG Kol EAEYKTLKAG — Mn Méhog A.3.

H Emwtporr EAEyxou ouvebpiaoe Swdeka (12) dopeg evtocg Tou 2019, Aoknoe To cUVOAO TWV KABNKOVTWV Kall
OPUOSLOTATWY TNG, OUVEPYAOTNKE Pe TNV Yrnpeoia Ecwtepilkol EAgyxou (YEE) tng Etalpelog kal £6woe TIg
KOTAAANAEG 06NYieg yLa TN oUVEXLON TOU EAEYXOU KOTA BEUQ KOL TTPOTEPOLOTNTA.

Yulntnoe pe tov unelBuUVo eocwTepkol eAéyxou TG Etalpeiag ylo Ta eUpAUATA KAl CUUMEPACUATA TOU Kot
emPBeBaiwoes TNV opBotnta tnN¢ Sadikaoiag cuVTAENG TWV XPNUATOOLKOVOULKWY TNG KATAOTACEWV OF
ouvepyaoia pe toug e€wteplkol eAeykTéC Tou Opihou. Emiong, effétace OAa ta Bfpata mou €Bscav ol
televtaiol pe BAon TNV yvwon Kol gUTElpiol TTOU ATEKTNOAV KATA TNV €KTEAEON TwV KABNKOVIWV TOUC.
Ilaitepn mpoooyn £€6waoe ota suphuata Kal cupnepacpata tng YEE and tov £éheyxo mou Sie€nyaye otig HIMA,
Omou 0 OO aVaTUOOEL KO ETTEKTELVEL TIG 5pAOTNPLOTNTEC TOU.

JUVEPYAOTNKE LE TOUCG EAEYKTEG yla Bépata kool evlladépovtog kaB' OAn tnv Sidpkela Tou 2019 kat
ovEAUOE OLe€OSIKA TOL CUUMEPACHATA TOUG OE OXEOh HE TNV opBoTnTa Kol aKpiBELX TWV OLKOVOULKWV

KOTQOTACEWY KOL TNV 0pTLOTNTA TNS TANPOdOPNOoNG TwV METOXWV KAl TOU EMeVSUTIKOU KOWVOU YEVLKOTEPQA.

TéNog, unméBale MPOTACELS yla TNV avoPaduion cuotnuatwyv kot Stadikacuwv mou Ba PeAtiwoouv TNV
anodotkotnTa TN ETalpelog og OAa Ta eninmeda Tng opyovwILKAG TS SOUAC.
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3. Ecwtepikdg EAsyxog Kat Ataxeipion Kivduvwv

AvaluTtik) avadopd oTo cUOTNUA €0WTEPLKOU €AEyXou Kol TNV oaflomoinor] Tou Katd thv Sladikaoia
afloAoynong Kat Slaxelplong Twv KvdUvwy mou avtlpetwrilel n Etalpeia yivetal oto kedpdAato 4 tou KEA, o
ormoiog elval avaptnuévog aTov LoTOTomo the ETatpeiag.

H aflohoynon kat Staxelplon twv KivdUvwy katd to £€tog 2019 neplypddetal oto oXeTiko keddAato A kat E tng
Etiolag ExBeong tou AlolkntikoU ZupBouliou yla tnv xprion tou iSlou £touc.

4. Ix£oelg — Emkowvwvia pe toug Metdxoug — EmevSuTEG

To A.Z. amnodibel blaitepo Bapog otnv Mpootacia Twv SIKOLWHATWY OAwV Twv Metoxwv tng Etaipeiog,
SleukoAUvovTtag TNV evnUEPWON TOUC yla TNV €€EALEN TWV ETAPIKWY UTOBECEWV Kol MOPOTPUVOVTAS TN
CUPMETOXN TOuC OTLG levikég Tuveleloelg OMoOU €xouv TtV eukalpia va éABouv oe dueon emadn pe TN
Awoiknon, va B€00UV EpWTAMOTA TIOU TOUC AMOOXOAOUV KOl VO CUVELOHEPOUV OTNV TEALKN Slapopdwaon Twy
OTPOTNYKWYV KateuBuvoeswv tng Etalpeloag.

H Etaupela StaBétel eldiko Tunua EEumnpétnong Metoxwv Kal EmevluTwy, TO OMolo HEPLUVA YLa TNV AUEDN,
umevBuvn kal oAokAnpwpévn mAnpoddpnon, Kabwg kat tn SleukdAuvon Twv MEeToXwv va aokolv Ta
SIKOLWUATA TOUG.

210 8lo mAaiclo, o Mpoedpoc tou A.Z. n/kal o AleuBuvwv ZUPBouAog, Suvavial vo TPAYLATONOLoUV
ETUUEPOUC OUVAVTAOELG e MeTdxouc TG ETalpeiag mou KATEXOUV GNUOVTLKO HEPLSLO Tou Kedpalaiou NG Ue
otOX0 TNV TIANPEcTeEpn TMANPOodOpPNcr Toug ot BEpata eTalplkAC SlakuBEpvnong.  SUYKEVTPWVOUV TIG
Sltatumolpeveg anoPelc Twv Metdxwy, T HeTadEpouv ota uTtodouta HéEAN Tou A.Z. Kal LEPLUVOUV WOTE oL
opXEC KoL SLadLkaoieg TN eTalplkng SlakuPBépvnong kal kaBe GAAn xpnolpn mAnpodopia yia toug Metoxoug
KoL EMeVOUTEG va elval eykatpa StaB£atun Kol EUKOAO TPOGRACLUN UE GUYXPOVA LETA.

H Etalpeia pe tnv anod 3 Maiou 2019 avakoivwaor] Tng, yvwaotomnoinos mpocg to Emevdutiko Kowvo otL amo tig 6
Mailou 2019, YnievBuvoc E€umnpétnong Metoxwv Kat Etalplkwv Avakowvwoswv avolapuBavel o K. MNwpyog
Koudlog, og avtikatdotaon tng K. Katepivag Mapidou.

5. Fevikn Zuvéleuon Twv MeToxwv

H Etalpeia tnpel to cUvolo Ttwv MPOPAETOUEVWY OpwV Kol SLATAEEWV OTO LOYUOV VOUIKO — KOAVOVLOTIKO
mAaiolo yla tn Fevikn Zuvéleuon Twv Metoywv Tng, Ue blaitepn mpoonAwaon otnv evioxuon tng SuvatoTNTAg
TOUC VO lOKOUV QMPOCKOTTA TO SIKALWHUATA TOoUuG, BacLlOUEVOL oTNV MANPOTNTA, akpiBela kol cadrvela tng
nmAnpodopnaong mou Aaupavouv ykalpa amo Ta apuodia dpyava tng Etalpeiag pe oAa ta pHéoa TOU AUTH
SlaBETel.

Ytoxevovtag otnv gupuTtepn duvath mapoucio Twv Metoxwyv g (Bsopikwy Kal Wwtwv) otig I.2., n Etawpsia
dnuoaolonolel eykaipwg, Ue kabBe mpdodopo PETO, Ta BEpata TnG NUepNOoLOC SLataéng, Tov XpOvo Kol ToV TOMOo
oUYKANnonc tng Mevikng Zuvéleuong. Na vo SLEUKOAUVEL TNV EVEPYO GULETOXH TOUG OTIC EPYOOLEG TNC MEVIKAG
Juvéheuong, Tapéxel ohokAnpwpévn TAnpoddpnon ywa tov TPOmo Kol thv mpoBeouio doknong tou
SlKalwpaToC eLcaywyng Bepdtwy otnv nuepnota dlataén, kabwg kat UTIOBOANG EPWTHOEWV.
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Eniong, mAnpodopel toug MeTdXOUC yLla TOV apLBO TWV HETOXWVY Kal TwV SiKkalwpdTtwy Pridou, Tov TPOTOo Kal
T1¢ Stadikaoieg Yndodoplag kat BEtel otn S1aBeon Toug KABe AANO AMALTOUUEVO GUVOSEUTIKO £yypado yla
Vv anoteheopatikn Ste€aywyn Twv epyactwv tng Fevikng Zuvéleuonc.

211G Mevikég Tuveheloelg mapiotavrol ta MéEAn tou A.Z., ol EAeykTéG Kal KABe GANO OTEAEXOG TNG QVWTATNG
Sloiknong ¢ Etatpeiag, mou kpilvetal amapaitnto yla tnv mopoxn avoAutikotepng mAnpodopnong Kot
SLEUKPLVIOEWV ETTL EPWTNUATWY TWV METOXWV.

6. Avadopda ots mAnpodopiakd ototxeia (y), (6), (ot), (n) ko (6) Tng map. 1 Tou ap. 10 Thg odnyiag
2004/25/EK

Ol anattoVpeveg mMAnpodopleg eumnepléxovral Nén oe aAlo tuNRpa tng EkBeong Alaxeiplong mou avadépetal
otic tpdoBeteg mMAnpodopisg tou ap. 4 map. 7 tou N. 3556/2007.

7. Zuppopdpwon pe Tig Srataelg tov Kwdika

To Alolkntiko ZupBouAlo cuppopdwdnke pe TG dtataéelg tou Kwdika Etalpikng AlakuBépvnong Katd tnv
Slapkela Tou 2019.
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Etriola Owovoplikn EkBeon Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

EMNEEHTHMATIKH EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY ZYM®QNA ME TO APOPO 4 TOY N. 3556/2007

H mapovUoa Emefénynuatikr EkBeon tou AwowkntikoU JupBouldiou umoBaAAetal mpog tnv Taktiki levikn
JUuvEAeuon TWV PETOXWV TG ETatpeiog, Baoel tng mapaypddou 8 tou apBpou 4 tou N. 3556/2007 Kkal £xeL
ocuvtayxbei, cupdwva pe Ta oplopeva anod tny apdaypado 7 tou dpbpou 4 Tou (Slou vopou.

o) AlapOpwon Metoxikou Kedpalaiou

To petoxlko kepahalo TG ETalpeiag avépyeTal CUVOALKA O TPLAVTA TECCEPO EKOTOUUUPLA EKATOV BSounvta
Tévte xtAladeg e€akodola oydovta supw Kal oydovta Aemtd (€ 34.175.680,80) kal Slalpeital og ekatov eka
Tpla ekatoppupla eviokdoleg Ska okTw XALASeG evviokdaleg tplavta £€L (113.918.936) kowég pe Yndo
OVOUOOTIKEG LETOXEG, OVOUOOTIKAG alag TpLlavta Aemtwy Tou upw (0,30 €) n kabepia.

OL petoxéc tng Etalpelog sival swonypéveg kot Stampaypatelovtol othv katnyopia «Koplag Ayopdc» Ttou
Xpnuatiotnpiov ABnvwv.

ATO KABe peToXn AmMoOppPEOUV OAa T SLKOLWUATO KOL OL UTIOXPEWOELS TIoU opilovtal amd to NOpo kol To
Kataotatikd tng Etatpeiag.

B) Neplopiopoi otn petaBifacn twv pertoywv tng Etapeiog
H petaBipaon twv petoxwv tng Etatpeiag yivetal onwg opilelt o Nopog kat dev udiotavral neploplopol otn
petaBifacr toug and To Kataotatiko tnge.

Y) ZNHAVTIKEG AUECEG CURLETOXEG KATA TNV £vvola Twv Statdéewv tou N. 3556/2007
OL Métoyol ol onoiot katd tnv 31/12/2019 kateiyav mocootd peyalltepo and 5%, BAoel Tou GUVOAOU TWV
ek&0OeloWV PETOXWVY, TTAPATIBEVTAL OTOV TTAPOKATW TTiVAKA:

OVOLOTENWVULLO UETOXOU Metox£g MNoocootd
EK TEPNA AE 43.211.556 37,932% aueoa
lrewpylog Neplotépng 25.437.109 22,329% dueoa

6) MeToX£G MaPEXOUOEG ELOLKA SKaLwpata eEAEyXou
JUuudwva pe to Kataotatikd tng Etalpeiag 6ev UmApXoUV LETOXEG OL OTOLEC MAPEXOUV ELSIKA SLKOLWUOTO
e\éyyou.

€) Neploplopoi oto Sikaiwpa Pridou
Aev mpoPAémnovtal oto Kataotatikd tng Etatpeiog neploplopol Tou dikatwpatog Pridou mou anoppéouv and
TLG LETOXEC TNG.

o) Zupndwvieg Metdxwv tng Etaupeiog

Aev eival yvwotn otnv Etatpeio n Umapén cupdwviwy Petaly Twv MEeToXwv tng, oL Omoleg cuvemayovtal
TIEPLOPLOUOUG 0TN HeTABiBaon TWV LETOXWVY TNG I 0TV AoKNoN Twv SIKALWUATWY Pridou Tou amoppEouV amo
TLG LETOXEC TNG.
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{) Kavoveg Stoplopou kat avikatdotacng MeAwv A.Z. Kot tpontonoinong Kataotatikol

To Kataotatikd tng Etatpeiog £xel evappovioBel pe tig Statdagelg tou N.3604/2007 kat ol Slatdtelg Tou Sev
Sladopormolovvtal anod ta npoPAsndopeva oto N. 4548/2018, 6mwg LoXUEL, TOCO yla ToV SLOPLOUO Kal TV
avtikataotaon Twv MeAwv tou A.3. 600 Kal yLa Thv Tponomnoinon Twv apbpwv tou.

n) Appodiétnta tou A.Z. yLa TNV £KS00H VEWV HETOXWV H TV alyopd LELwV LETOXWV

Juudwva pe ta opllopeva otnv map. 2 Tou apBpou 5 tou Kataotatikou, n Mevikn uvéleuon pe anodacn tng
Umopel va ekxwpel 0To ALoknTIkO ZupBoUALo TV e€ouaia va aufavel pe anddaor Tou To UETOXLIKO KePAAaLo
cUpdwva pe ta opllopeva otov N. 4548/2018, 6mwg tpomomnoLOnke Kot LoXUEL..

JUpdwva pe TG datatelg tou apbpou 113 tou N. 4548/2018, 6mwg LoXVEL, TO ALOKNTIKO ZUMPBOUALO propel va
QUEAVEL TO PETOXLKO Kedalalo ekdidovtog VEEG LETOXEC 0TO TTAAiOLO UAoTtoinoNG eyKekpLéEVoL amod tn Mevikn
Juvéleuon mpoypappatoc Mapoxng Alkalwpdatwy MNpoaipeong (stock option plan) yla tnv amoktnon LeEToXwY
¢ Etalpeiag amnod toug Sikatouxouc.

JOUpdpwva pe TG Satdéelc tou GpOpou 49 tou N. 4548/2018, Onwc LOXUEL, UETA amo £ykplon TS MEVIKAG
JUVEAEUONG TWV HETOXWY, N ETalpela pe euBUVN Tou AloKNTIKOU ZUBOUALOU UTMOPEL VA ATTOKTHOEL, HECW TOU
Xpnuatiotnplou ABNVwv, SIKEC TNC LETOXEG UE TNV MPoUToBeon OTL N ovouaoTIK afla Twv PETOXWV Tou
OTTOKTWVTOL, CUUTIEPIAAUBOVOUEVWY TWV HETOXWV TIOU €£lXe amoktroel n ETolpsio mPONyoUUEVWS Kal
Slatnpet, 6ev untepPaivel to 10% tou KataBePAnUEVOU PETOXLKOU TG Kedalaiou.

0) Znpavtikég cupdwvieg ou TiBevtal og oYL, Tpomornolovvtal 1) Afjyouv, o€ nepintwon allayng eAéyxouv
KOTOTILV SNnooLag mpotoong

Aev udlotavtal cupdwvieg, ol omoieg tiBevtal oe oYU, TpomonolouvTal 1 Afyouv, o TEPUTTWON aAAayng
otov €Aeyyo tn¢ Etalpeiag katomw dnuooctag mpotacnc.

) Zupdwvieg pe MEAN tov Arokntikol ZupBouliov f to NMpoowrniko tng Etatpeiog
Aev umdpyouv cupdwvieg Tng Etatpeiag pe MEAn tou Alotkntikol JUMPBOUALOU TNE 1 LE TO TIPOCWTILKO TN, Ol
omoieg va mpoBAEnouv v KataBoAn amolnuiwong, edikad os mepinmtwon mapaitnong i andAuong Xwpeig

Baocwo Adyo 1 TeppaATIOpOU TG Ontelag 1 tng amaoyxoAnong toug efattioag Snuoolag mpdtacnc.
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TEPNA ENEPIEIAKH

I A O L I E K T EPNA

IV. ETHZIEZ ETAIPIKEZ KAl ENONOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THXZ XPHXHZ NOY EAHZE THN 31H
AEKEMBPIOY 2019
(1 lavouapiov 2019-31 AskeuBpiov 2019)

Z0udpwva pe ta Atebvn Npdtuna Xpnpatootkovokng Avadopac (AMNXA), wg £xouv uoBetnBsei and tnv
Eupwnaikr ‘Evwon

OL CUVNUUEVEG ETHOLEC ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOUIKEG KaTaoTAoelg eykpiBnkav amd to ALOIKNTIKO
JupPoUAlo tng TEPNA ENEPTEIAKH ABETE tnv 2ag AmptAiou 2020 kat €xouv avaptnBeil oto Stadiktuo otnv
nAsktpoviky SlevBuvon www.terna-energy.com, KaBwc¢ Kal otov SLadlkTuako Xwpo Tou Xpnuotiotnplou

ABnvwv.

Ol eTtriolec OLKOVOULKEC KOTOOTAOELG TWV EVOTIOLOUUEVWVY BuyaTpLKWVY ETALPELWY, TTOU TtpoPAémovtal amd thv
anddaon 8/754/14.04.2006 tou A tng Emtpornic Kepahatayopdg avaptwvral oto Stadiktuo otnv StevBuvon
www.terna-energy.com.
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ENOMOIHMENH KAI ETAIPIKH KATAZTAZH OIKONOMIKHZ OEzZHZ THZ 31HZ AEKEMBPIOY 2019

OMINOZ ETAIPEIA

Inueiwon 31/12/2019 31/12/2018* 31/12/2019 31/12/2018*
ENEPIFHTIKO
Mn KukAodopoUV EVEPYNTLKO
Acwpota mayla 8 25.344 23.483 2.110 1.967
Evowpata mayto 10 1.543.307 1.189.515 80.387 85.830
AlKOLWPATO XPARoNG Tayiwv 9 8.401 - 1.153 -
Emevdutikd akivnta 11 540 538 540 538
SUUUETOXEG O BUYATPLKES 12 - - 400.287 332.595
SUMUETOXEG OE KOoLvoTtpagieg 14 4.362 - 4.409 47
SUETOXEG OE OUYYEVELG ETUXELPNOELS 13 67 4.233 - 4.188
NOUTEG HOKPOTIPOOETUEG ATOLTHOELG 16 33.117 33.586 89.942 106.531
ALt oeLg and napdywya 25 14.322 3.929 - -
XpPNUATOOLKOVOULKA ZTOoLKEla EvepynTikoU -
MNoapaxwproeLg 17 44.408 36.930 - -
Enev8U0ELg 0 GUUUETOXLKOUG TITAOUG 15 2.418 1.823 2.418 1.818
AvaBaAAOueVEG GOPONOYLKEG OTTOULTHOELG 35 6.124 6.666 27 -
20UvoAo pun KUKA0OPOUVTOG EVEPYNTLKOU 1.682.410 1.300.703 581.273 533.514
KukAodopouv evepyntikd
AnoBépara 18 5.293 4.783 3.243 3.064
EUTIOPLKEG OMOLTAOELS 19 77.595 77.413 45.588 51.298
Anattnoelg and cupUPACELG e TTEAATEG 21 18.071 16.429 4.881 4.896
MpokataBoAEG Ko AOLTTEG QAT OELG 20 72.709 74.632 13.025 17.139
Anautioelg and ¢opo eL.oodipatog 4.856 5.951 1.887 4.843
Xpnuatikd Stabéoipa 22 257.464 166.359 58.624 39.204
ZUvoAo KukAodopoUvTog EvepyNnTIKOU 435.988 345.567 127.248 120.444
ZYNOAO ENEPTHTIKOY 2.118.398 1.646.270 708.521 653.958
1A1A KEDAAAIA KAI YNOXPEQZEIZ
1810 kepAAaLa AoSLEOUEVA OTOUG LOLOKTHTEG TNG
HNTPLKAG
Metoxkd kedpdAalo 32 34.176 34.176 34.176 34.176
Awadopd uTEp TO ApTLO 32 191.793 191.793 191.793 191.793
ATOOETIKA 33 44.138 41.429 11.033 10.788
YroAouno Kepdwv €Lg VEO 156.439 112.493 71.025 53.476
ZUvoAo Wiwv Kedalaiwv anodLOpevwY oToug
LOLOKTATEG TNG MNTPLKAG 426.546 379.891 308.027 290.233
Mn €\€éyXOUCEG CUMUETOXES 11.916 11.242 - -
ZUvolo Wiwv kedpalaiwv 438.462 391.133 308.027 290.233

Ol OUVOOEUTIKEC ONUELWOELS QITOTEAOUV QvamoomaoTo WUEPOG QUTWV Twv Etnowwv Etaipikwv kat Evormotnuévwv OLKOVOULKWY
Kataotaoewv.

* O Ouhog kat n Etatpeia §gv mpoxwpnoov oTNV avVOrpocapoYr TWV CUYKPLTIKWY TToowv Tou 2018 katd tnv epappoyn tou AMNXA 16
(BA. avaAutikd Inueiwon 2.6.3).
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OMIAOZ ETAIPEIA

Inueiwon 31/12/2019 31/12/2018* 31/12/2019 31/12/2018*
MoakpoTpOBECLEG UMIOXPEWOELG
MaxkponpdBeopa Savela 23 906.518 668.409 304.086 224.645
YTOXPEWOELG A ULOBWOELG 24 8.024 - 1.368 -
JuppeToxtkol Tithol e€opololpevol pe
XPNHULOTOOLKOVOULKEG UTIOXPEWOELG 29 324.407 138.103 - -
YToXpeWOELG amd mapdywya 25 7.178 9.274 955 1.041
MpoBAEYeLg yLa artolnpiwon mpoowrikoy 26 657 498 550 408
Nouég mpoPAEPELS 27 21.550 17.236 4,111 3.925
EryopnynoeLg 28 134.322 141.336 18.916 20.175
AvaBaAAOueVEG GOPONOYIKEG UTIOXPEWOELS 35 27.901 23.010 1.572 1.953
NOUTEG LOKPOTIPODECLEG UTIOXPEWOELG 38 89 - -
ZUVOAO HAKPOTIPOBEGHWY UTIOXPEWOEWV 1.430.595 997.955 331.558 252.147
BpaxumpOOEGLEG UTIOXPEWOELG
MpounBeutég 30 56.835 31.731 14.969 13.373
BpayxumpdBeopa ddavela 23 36.453 43.989 5.165 17.019
MoKpOTPOBECLEG UTIOXPEWOELS TTANPWTEEG TNV
€MOMEVN Xprion 23 70.214 100.041 39.926 23.050
YTOXPEWOELG QIO MLOBWOELG 24 709 - 333 -
SUMUETOXLKOL TITAOL E§OHOLOUUEVOL UE
XPNHLOTOOLKOVOULKEG UTIOXPEWOELG 29 51.365 22.287 - -
YIOXpEWOELG amd mapdywya 25 8.882 - 399 -
YTMoXpEWOELG and CUUBACELG UE TTEAATEG 21 2.076 3.946 2.241 9.715
AeS0oUAEUpEVEG KOL AOUTEG BpayumpoBeopeg
UTIOXPEWOELG 31 19.604 49.729 5.903 48.421
DOpog EL0OSAUATOG TANPWTEOG 3.203 5.459 - -
ZUvoAo BpaxunpdBECoUWVY UTIOXPEWOEWV 249.341 257.182 68.936 111.578
ZUVOAO UTIOXPEWCEWV 1.679.936 1.255.137 400.494 363.725
ZYNOAO YNOXPEQIEQN KAI IAIQN KEQANAIQN 2.118.398 1.646.270 708.521 653.958

Ol OUVOOSEUTIKEC ONUELWOELS QITOTEAOUV QVATmiOOTIAOTO WUEPOG QUTWV Twv Etiowwv Etaipikwv kat Evormotnuévwv OLKOVOULKWY
Kataotaoswv.

* O Ouhog kat n Etatpeia gv mpoxwpnoayv 6TNV aVOTIpOCAPOYT TWV GUYKPLTLKWY TToowv Tou 2018 katd tnv epappoyn tou AMNXA 16
(BA. avaAuTtikd Znueiwon 2.6.3).
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomolnuéveg kot Etatpikég OwkovouLkeg Kataotdoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SladopeTikA)

ENOMOIHMENH KAI ETAIPIKH KATA2TAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -

Inueiwon 31/12/2019 31/12/2018* 31/12/2019 31/12/2018*
JuveX{ONEVEG SpAOTNPLOTNTEG
KOkAog epyaciwv 36 299.144 292.052 84.047 98.301
Kéotog nwArcewv 37 (170.278) (168.445) (64.383) (75.486)
MuKTO KEPSOG 128.866 123.607 19.664 22.815
‘E€oda Sloiknong kat Stabeong 37 (22.519) (16.389) (12.196) (9.579)
‘E€oda £peuvag Kot avamtuéng 37 (1.936) (1.060) (1.465) (955)
Noutd é006a/(£€0da) 38 18.516 11.909 2.900 3.520
AnoteAéopata eKUeETAAAEUONG 122.927 118.067 8.903 15.801
XPNUATOOLKOVOULKA €006a 39 5.549 5.153 3.556 5.121
XPNLOTOOLKOVOULKA £€08a 39 (66.202) (62.360) (12.713) (13.697)
K€p&n amo xpnATOOLKOVOULKA LECA AMOTILWHEVA OTNV
evAoyn afila 25 6.870 1.088 - -
'E00Sa CUMUETOXWV KL AOUTWV eMeVEUoEWY 522 500 23.392 17.014
Znuieg oo MWANCN KaL OIOTiNON CUMUETOXWVY Kot
Aounwv enevloewv (4) (9) (1.677) (2.406)
Avoloyio armoTeEAECUATWY CUYYEVWV ETALPELWVY KaL
KOWOTpaLWV 13 (26) (28) - -
Képdn npo ¢popou eLoodrpatog 69.636 62.411 21.461 21.833
Dbpog eLlcodnuartog 35 (16.391) (15.358) (1.176) (793)
KaBapd képdn xpriong 53.245 47.053 20.285 21.040
Noutd cuVOALKa eLoodrpata
ZTOLXELO TTOU AVOKOTATACOOVTOL LETAYEVESTEPQ OTA
anoteAéopata
SuvaAayUaTIKEG SLapOPEG LETATPOTTAG Ao
EVOWHATWON EKUETAAEUCEWV EEWTEPLKOU 789 121 - -
AvTLoTAOpLoN KWVSUVOU TAELOKWY POWV (3.838) (2.300) (313) (119)
Dopo¢ eLl00dAATOC TTou avahoyel 428 49 83 (6)
Zuvolo (2.621) (2.130) (230) (125)
ZTOLXELO TTOU SEV AVOKATATAOOOVTOL LETAYEVESTEPQ
ota anoteAéopata
AVOAOYLOTLKEG {nuieg amd mpoypappata KaBopLopévwy
TIOPOXWV (57) (36) (54) (35)
Dopog eL00dAATOG TToU avahoyel 4 16 12 15
ZUvolo (53) (20) (42) (20)
Nourtég oUVOALKEG Inpieg xprong (LeTd and dpopoug) (2.674) (2.150) (272) (145)
ZUYKEVTPWTLKA OUVOALKA ELoOSHpaTa Xpong 50.571 44.903 20.013 20.895
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OMINOZ
01/01 - 01/01-
Snueiwon 31/12/2019 31/12/2018*
KaBapd képdn xpriong anodidopeva os:
I8L0KTATEG TNG UNTPLKAG ETALPELNG QIO CUVEXL{OMEVES
6paoTnPLOTNTES 51.552 44.864
Mn eAéyXOUGCEG OUMUETOXEG amtd OUVEXL{OUEVEG
SpaocTnpLOTNTES 1.693 2.189
53.245 47.053
ZUYKEVTPWTLKA CUVOALKA ELo08ata Xpriong
anodldopeva os:
I8L0KTATEG TNG UNTPLKAG ETALPELNG QIO CUVEXL{OMEVES
Spaotnpldtnteg 48.876 42.709
Mn eAéyXOUOEG CUUUETOXEG QIO OUVEXLIOMEVES
Spaotnpldtnteg 1.695 2.194
50.571 44.903
Baowkd képdn ava petoxn (o Eupw) 34 0,459114 0,398432

Ol OUVOOSEUTIKEC ONUELWOELS AITOTEAOUV QvamOoTmaoTo HUEPOG auTwV Twv Etiowwv Etauptkwv kot Evomoinuévwy OLKOVOULKWV
Kataotaoswv.

* O ‘Ouhog kat n Etatpeia gv mpoxwpnoov 6TNV avarpocapoyr TwWV GUYKPLTLKWY TToowv Tou 2018 katd thv edpappoyr tou AMXA 16
(BA. avaAutikd Znueiwon 2.6.3).
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ENOMOIHMENH KAI ETAIPIKH KATA2TAZH TAMEIAKQN POQN A TH XPHZH 2019

OMIAOZ ETAIPEIA

01/01 -

01/01 - 01/01 - 01/01- 31/12/2018
*

Snueiwon 31/12/2019 31/12/2018* 31/12/2019

Tapelakég poEG ard AELTOUPYIKEG SpAoTNPLOTNTES
Képdn npo ¢popou eLcodrpatog 69.636 62.411 21.461 21.833

AvampooapUoyEG Lo TNV CUUQWVIA TwV KadapwV powv
arto AELTOUPYLKES SpaOTNPLOTNTEG

ATOOBECELG ACWUATWY, EVOWHATWY KL SIKALWUATWY

Xpriong mayiwv 8,9,10 64.474 55.625 7.083 6.188
ATooBECELG ETLXOPNYNOEWVY 28 (7.995) (7.862) (1.259) (1.259)
ATIOUELWTELG 38 3.247 4,001 2.921 2.350
MNpoPAEYeLg 164 138 145 130
Tokol kat ouvadn £é0oda 39 (5.549) (5.153) (3.556) (5.121)
TOKoL Kot AOUtd Xpn LOTOOLKOVO LKA £€08a 39 66.202 62.360 12.713 13.697
ATMOTEAEOUATA OO ACWUATA, EVOWOTA TIAYLO OTOLKELQ,

EMEVOUTIKA aKivNTA KOt SIKOULWLOTA XPrONG TEEPLOUCLAKWY (240) (1.095) 3 (913)
ATIOTEAECLATA CUMHETOXWV KoL AOLwV ENevEUoEWV (518) (491) (23.392) (17.014)
Mn mpaypatonotnBévta anoteAéopata ano napaywya 1.131 512 - -
AnoteAéopata anod napaywya 25 (6.870) (1.088) - -
Avaloyia ota kEpdn petd and ¢pdpo eLlcodnpatog

KoworpaLwv (JVs) 26 28 - -
Suvahhaypatikég Sladopég 38 (693) (1.921) - -

Nettoupyko kEpSog tpo petaBoAwv tou kepalaiov
Kivnong 183.015 167.465 16.119 19.891

(A0énon)/Meiwon os:

AnoBéparta (535) (664) (212) (82)
EUTTOPLKEG QTTOULTACELG KA OITOULTACELS O CUMBAOELG LE

TENGTEC 211 (10.920) 4.892 1.167
MpokataBoAég kat Aoutég BpaxunpOBECES AMALTOELG 5.695 27.211 1.485 5.726
AUénon/(Meiwon) oe:

MpounBOeUTEG KAL UTIOXPEWOELG OO CUUBACELG UE TIEAATEG (5.108) (14.820) (5.762) (19.211)
AeS0OUAEUNEVEG KOL AOUTEG BPOYUTIPOOECHEG UTIOXPEWOELS 2.590 3.223 (8.434) 9.291
NOUTEC LOKPOTIPODECEG ATALTAOELG KOLL UTIOXPEWOELG (1.844) (17.619) (2.136) (835)
MAnpweég dOpou €L00SAUATOG (15.273) (16.585) 1.467 (4.895)

KaBapég TAUELAKEG ELOPOEG ATLO AELTOUPYIKEG
SpaoctnpLoTNTES 168.751 137.291 7.419 11.052

Ol OUVOOSEUTIKEC ONUELWOELS QTOTEAOUV Qvamoomaoto HEPOG autwv Twv Etnowwv Etauptkwv kot Evomoinuévwy OLKOVOULKWV
Kataotdaoswv.

* O ‘Ouhog kat n Etatpeia gv mpoxwpnoov 6TV avarpocapoyr TWV GUYKPLTLKWY TToowv Tou 2018 katd tnv edpappoyr tou AMXA 16
(BA. avaAutikd Znueiwon 2.6.3).
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomolnuéveg kot Etatpikég OwkovouLkeg Kataotdoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SladopeTikA)

OMIAOZ ETAIPEIA
01/01- 01/01 - 01/01 - 01/01-

Inueiwon 31/12/2019 31/12/2018* 31/12/2019 31/12/2018*
TOHELAKEG POEG AUTTO EMEVOUTIKEG SpAOTNPLOTNTES
(Ayop£c)/MWAACELG EVOWHOTWY KoL A0WUOTWY Tayiwv 8,10 (169.568) (109.292) (967) 2.225
Elompaén enyopnynoswv - 2.408 - 2.408
Eruotpadeioeg emyopnynoeLg (kedpaiato) - (21.604) - (18.420)
Tokol kat cuvadn écoda elompaxBévta 245 952 9.131 1.542
MANPWHEG yLa §ayopd ETILXELPNOEWY APLAPOUUEVWV TWV
TapELaKwY SLaBeoipwy Twv BUyaTPIKWY ETALPELWY 7 (53.576) - - -
MANPWHEG yLae amdKTnon A avENon CUUUETOXWY OE
ouyyeveig kat koworpagieg (JVs) (98) - (98) -
MANPWHEC YLOL ATOKTAOELG LETOXWYV, OLOAOYLWV KOl AOUTWV
TtAwv (599) (68) (600) (63)
ELompAgeLg pepLOpdTWY 522 500 23.392 17.014
XopnynBévta Saveia (513) (303) (33.895) (18.837)
Elompdéelg and xopnynbévra Savela 816 1.184 49.294 4.132
KaOapég TaUeLaKES (EKPOEG)/ELOPOEG QIO EMEVOUTIKEG
SpaotnpLOTNTES (222.771) (126.223) 46.257 (9.999)
TOHELAKEG POEG AUTTO XPNUOATOOLKOVOULKEG SpaoTNPLOTNTES
Elompdéelc and auvénoelg kepaaiou 32 (213) 39.475 (213) 39.475
Emotpodn petoxikol kedpalaiou (33.720) (25.028) (33.720) (25.028)
Ayopd Siwv PeTOXWV (1.926) (7.755) (1.926) (7.755)
(MAnpwEC)/elompdEelg amd HETABOAEG CUUUETOXWY 204 (1.625) (69.445) (47.665)
Elompdéelc yia pakponpdBeopa Saveia 483.865 89.518 225.688 40
MANPWHEG yLat pakpompoBeopa Saveia (325.664) (100.624) (125.495) (17.758)
KaBapr petaBolr uMoxpewoewy amod mapdywya
QaVTLOTAOULONG KWVSUVWY 2.041 - - -
Elompdgelg amd oupETOXIKOUG TITAOUG EEOLOLOUEVOUG E
XPNHATOOLKOVOULKEG UTIOXPEWOELG 120.718 - - -
MANPWHEC YL CULUETOXIKOUG TITAOUG EEO0LOLOUEVOUG PE
XPNHUOTOOLKOVOULKES UTIOXPEWOELG (35.857) (6.157) - -
MANPWHEG YLOL UTIOXPEWOELG OO ULOBWOELG 24 (1.544) - (466) -
KaBapn petaBolr Bpaxunpobeopwy Saveiwv (11.361) 29.873 (12.000) 17.000
Mepiopata mAnpwbévta (1.609) (5.868) (500) (5.543)
Tokot MAnpwOEvteg (49.673) (58.946) (16.179) (12.397)
KaOapég tapelakeg (ekpoég)/elopoég and
XPNHOATOOLKOVOHIKEG SpAOTNPLOTNTEG 145.261 (47.137) (34.256) (59.631)
KaBapn av§non/(neiwon) xpnpoatikwv Stabeoipwv 91.241 (36.069) 19.420 (58.578)
EniSpacn HETABOAWY LOOTLULWVY OTA XPNUATIKA Stabéotpa (136) 1.100 - -
Xpnuatikd Stabéopa otnv apxn tng Xpriong 22 166.359 201.328 39.204 97.782
Xpnuatikda Stabéoipua oto TéAog tng Xpriong 22 257.464 166.359 58.624 39.204

Ol OUVOOSEUTIKEC ONUELWOELS AITOTEAOUV QvamoOomaoTo MUEPOG autwv Twv Etiowwv Etauptkwv kot Evomoinuévwy OLKOVOULKWV
Kataotaoswv.

* O ‘Outhog kat n Etatpeia §gv mpoxwpnoov 6TNV avarpocapoyr TwWV CUYKPLTLKWY TToowv Tou 2018 katd tnv edpappoyr tou AMXA 16
(BA. avaAutikd Inueiwon 2.6.3).
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHzZHZ 2018

Metoxiko Awadopd unép YrnoAouro kepSwv Mn eAéyxouosg

kedpaAaio TO ApTIO AmoBspatikd €1G Vo Z0voAo OUMUETOXEG J0volo
1n lavouapiouv 2018 32.794 213.781 43.550 79.247 369.372 9.377 378.749
MNpoocappoyég Adyw edappoync AMXA 9* - - - (344) (344) - (344)
1n lavouapiou 2018, Avanpocapoopévo YrtoAono 32.794 213.781 43.550 78.903 369.028 9.377 378.405
KaBapd képdn xpriong - - - 44.864 44.864 2.189 47.053
Nowund cuvolkd elcodnpata
SUVOANOYHATIKEG SLobOPEG LETOTPOTING OO EVOWUATWON
EKUETOAEVOEWV EEWTEPLKOU - - 117 - 117 4 121
Avtiotaduion KivSUVou TOUELOKWY POWV - - (2.251) - (2.251) - (2.251)
AVaAOYLOTIKEG {NUieg oo TPOYPAUUATO KADOPLOUEVWY TIOPOXWYV - - (20) - (20) - (20)
Nourtég ouVOALKEG Tnpieg xprong (LeTd and dpopoug) - - (2.154) - (2.154) 4 (2.150)
ZUYKEVTPWTLKA CUVOALKA ElcoSHpaTa Xprong - - (2.154) 44.864 42.710 2.193 44.903
Kedalatomoinon AnoBepatikwy & AnoteAeoUATWY ELG VEO 59.238 (59.238) - 53 53 (53) -
Eruotpodri Metoxikol Kepahaiou (59.238) - - - (59.238) - (59.238)
'EkS00n HETOXKOU KedaAaiou 2.850 38.475 - (1.850) 39.475 50 39.525
IXNHATIONOC armoBepaTIKWY - - 5.097 (5.097) - - -
ALQVOUR LEPLOUATWY - - - (4.373) (4.373) (325) (4.698)
161e¢ PETOXEC (1.468) (1.225) (5.062) - (7.755) - (7.755)
Metadopég AoUTEG KLV OELG - - (2) (7) (9) - (9)
JuvaAlayég pe I8Lo0KTHTES 1.382 (21.988) 33 (11.274) (31.847) (328) (32.175)
31ng Aekeppiou 2018 34.176 191.793 41.429 112.493 379.891 11.242 391.133

Ol OUVOSEUTIKEG ONIUELWUOELS ATTOTEAOUV QVATTOOTINOTO UEPOG QUTWV TwV ETriotwv ETauptkwv kat Evorotnuévwy Otkovoulkwy Kataotaoswv.

* O Oulocg kot n Etalpeia Sgv mpoxwpnoav TNV avampocopuoyh TwV CUYKPLTIKWY Ttoowv Tou 2018 katd tnv edpappoyr] tou AMNXA 16 (BA. avaAutikd Inpeiwon 2.6.3). Emiong, o Opdog kat n
Etatpeia katd tnv edappoyr) tou AMXA 9, avayvwploav tn GUVOAKH emidpach tou oto KovdUAL «YmoAouto kepSwv 1§ véo» tnv 01/01/2018, evw amod tnv uloBétnon tou AMXA 15 tnv
01/01/2018 &¢ev eixe mpokU el niSpaon. AvaAuTika n enidpacn armo tnv edoppoyr) tou AMXA 9 OTIG OLKOVOUIKEG KATAOTAOELG TNG Xprong 2018, avaAvUovtal otn Znueiwon 2.6.3 Twv €THoWWVY

OLKOVOULKWVY KATOOTAOEWV TNS XPriong mou éAnée tnv 31/12/2018 kat oL omoieg £xouv dnpoctomnotnOei otnv totooeAida tng Etatpeiog kot tou XA.
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

1n lavouapiov 2019

KaBapd képdn xpnong

Noutd cuVOoALKa eLoodnpata

JuvaAayUaTLIKEG SLaPOPEG LETATPOTING ATIO EVOWUATWON
eKMETAANEVOEWV EEWTEPLKOV

Avtiotaduion KiSUvVou TAUELOKWY POWV

AvVaAOYLOTIKEG {NUiEg oo poypAUUATO KADOPLOUEVWY TIOPOXWY
Nounég ouvoAkéG Inpieg xprnong (netd anod dpopoug)
JUYKEVTPWTLKA CUVOALKA ELoodpata Xpriong

‘EkS00n HETOXKOU KedaAaiou
IXNUATIONOG AMODEUATIKWY
ALOVOUN LEPLOUATWV

181€¢ PETOXEC

Awakort evoroinong Buyatpikig
JuvaAlayEg pe I8LoKTATES

31n¢ Askepppiov 2019

Ol OUVOSEUTIKEG ONUELWUTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV ETriotwv Etauptkwv kat Evorotnuévwy OLkovoulkwy Kataotaoswv.

Metoxiko Awadopd unép YniéAourno KepSwv Mn gAéyxouoeg
kedaAalo 10 dpTIO AnoBOspatikd €1G VEO Z0volo OCUUUETOXES ZUvolo
34.176 191.793 41.429 112.493 379.891 11.242 391.133
- - - 51.552 51.552 1.693 53.245
- - 789 - 789 - 789
- - (3.410) - (3.410) 2 (3.408)
- - (53) - (53) - (53)
c o (2.674) o (2.674) 2 (2.672)
- - (2.674) 51.552 48.878 1.695 50.573
= . . (213) (213) 204 (9)
= . 6.889 (6.893) (4) 3 (1)
- - - (500) (500) (1.105) (1.605)
- - (1.506) - (1.506) - (1.506)
- - - - - (123) (123)
- - 5.383 (7.606) (2.223) (1.021) (3.244)
34.176 191.793 44,138 156.439 426.546 11.916 438.462

* O Opdog kat n Etatpeio dgv mpoxwpnoav otnv QVarpocappoyr TwV CUYKPLTIKWY Toowv Tou 2018 katd tnv edappoyr Tou AMXA 16 (BA. avaAutika Znpeiwon 2.6.3).
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ETAIPIKH KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Metoxko Awadopd umép T YnioAouno KepSwv

KkepAaAaio aptio AnoBepatikd €1G VEO Z0volo
1n lavouapiou 2018 32.794 213.781 15.574 39.298 301.447
Mpooappoyeg Aoyw edappoyng ANXA 9* - - - (219) (219)
1n lavouapiou 2018, Avanpocappocpévo YrioAouto 32.794 213.781 15.574 39.079 301.228
KaBapd képdn xpnong - - - 21.040 21.040
Noutd cUVOAIKA ElcoSApaT
AvtlotabpLon KivdUvou TOUELAKWY POWV - - (125) - (125)
AVaAOYLOTIKEG {NULEG A0 TIPOYPAUUATA KABOPLOPEVWY TTIAPOXWY - - (20) - (20)
Nounég ouVOALKEG Tnpieg xprong (netd amnd ¢opoug) - - (145) - (145)
ZUYKEVTPWTLKA CUVOALKA gLo0SHpata Xpiong - - (145) 21.040 20.895
Kedalalomoinon ArnoBepatikwy & AMOTEAECUATWY ELG VEO 59.238 (59.238) - - -
Enotpodny Metoyikol Kedalaiou (59.238) - - - (59.238)
EkSoon peToxIkou Kedalaiou 2.850 38.475 - (1.850) 39.475
ZXNHATIOMOG ATtOBEUATIKWY - - 420 (420) -
Alavoun LEPLOPATWY - - - (4.373) (4.373)
161e¢ UETOXES (1.468) (1.225) (5.061) - (7.754)
TuvaAlayEg pe I6LoKTATES 1.382 (21.988) (4.641) (6.643) (31.890)
31n¢g AekepPBpiov 2018 34.176 191.793 10.788 53.476 290.233

Ol OUVOSEUTIKEC ONUELWOELC ATTOTEAOUV QVATTOOTINOTO UEPOG QUTWYV TwV ETriotwv ETauptkwv kat Evorotnuévwy OLkoVouLlKwY KataoTaoewv.

* O Ouog kot n Etalpeia Sgv mpoxwpnoav TNV avampocopuoyh TwV CUYKPLTIKWY TToowv Tou 2018 katd tnv edpappoyr] tou AMNXA 16 (BA. avaAutikd Inueiwon 2.6.3). Emiong, o Opdog kat n
Etawpeia katd tnv edappoyn tou AMXA 9, avoayvwploav tn GUVOALKN emidpacr) Tou oTo KovOUAL «Ymolowmo kepdwv €1 véo» tnv 01/01/2018, evw amod tnv uobetnon tou ANXA 15 tnv
01/01/2018 b¢ev eixe mpokU el enidpaon. AvaAUTIKA N enidpacn armo tnv edappoyr tou AMXA 9 OTLG OLKOVOUIKEG KATAOTAOELG TNG Xprong 2018, avaAUovtal otn Znueiwon 2.6.3 Twv eThowyY

OLKOVOULKWVY KATOOTAOEWVY TNS XPriong mou éAnée tnv 31/12/2018 kat oL omoieg £xouv dnpoctomnotnOei otnv LotooeAida tng Etatpeiog kot tou XA.
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ETAIPIKH KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

1n lavouapiou 2019

KaBapd képdn xprong

Nound 6UVOAKA ELcoSH LT

AvTloTtaOpLon KvEUVoU TOUELAKWY POWV

AvaAoyLoTIKEG INUIEC Ao TIPOYPAUUATA KAOOPLOPEVWY TTAPOXWY
Nourtég UVOAKEG Tnieg xpAong (Hetd and dpopoug)
JUYKEVTPWTIKA CUVOALKA ELCOSAATA XpRONG

EkSoon petoxikol kedalaiou
IXNUATIOHOG ATTOBEUATIKWV
Alavoun HEPLOUATWY

161€C UETOXES

TuvaAlayEég He ISLOKTATESG
31n¢ AekepBpiov 2019

Metoxko Awadopd unép TO YrnioAouno kepdwv
KkepAaAaio aptio AnoBspatikd £1G VEO ZUvolo
34.176 191.793 10.788 53.476 290.233
- - - 20.285 20.285
- - (230) - (230)
- - (42) - (42)
c 5 (272) S (272)
- - (272) 20.285 20.013
= . 5 (213) (213)
= . 2.023 (2.023) 5
= . 5 (500) (500)
= . (1.506) 5 (1.506)
c 5 517 (2.736) (2.219)
34.176 191.793 11.033 71.025 308.027

Ot OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOC QUTWY TwV ETnotwv Etaipikwyv kat Evorotnuevwy Otkovoulkwv Kataotaoewv.

*O Outhoc kat n Etalpsia Sev mpoxwpnoav otnv OVATPOCOPHOYH TWV CUYKPLTIKWY Toowv Tou 2018 katd tnv edoapuoyry tou AMNXA 16
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomolnuéveg kot Etatpikég OwkovouLkeg Kataotdoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SladopeTikA)

EMNEZHTHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1 TENIKEZ NAHPO®OPIEZ A TON OMIAO

O oOuog etatpstwv TEPNA ENEPTEIAKH ABETE (edefrc o «Outhog» 3 «TEPNA ENEPTEIAKH») sival évag
EAANVIKOG Opdo¢ o omoiog Spactnplomoleital otou¢ KAASOUG €VEPYELOC aATO OVOVEWOLUEC TINYEC,
KOTOOKEUNC, €UMoplag NAEKTPLKAG EVEPYELOG KoL Tapoayxwpnoswv. OL kUplec Spaotnplotnteg tou OpiAou
odopolv OTNV KOTAOKEUN KOl EKUETAAAEUON EYKOTOOTACEWV OVOVEWOLMWY TNYWV OLOAKAG Kol
UVOPONAEKTPLKAG EVEPYELAC, PWTOPROATAIKWY MAPKWY, KABWCE Kal AAAwV Avavewolpwyv Mnywv Evépyelac (AME).

H TEPNA ENEPTEIAKH eival kdtoxog¢ epyoAnmrtikoU mtuxiou 6n¢ tafewg kot n Spaoctnpldtntd Tng oTov
KOTOOKEUAOTIKO TOPEX €ival n avaAnyn kal ektéAeon maong GUCEWC TEXVIKWY €pYwV SNUOCLWV KoL LOLWTLKWY
w¢ KUpPLOG avadoxog ) wg umepyohapocg  HEow Kolvompalilwy. Baoel tng loxvouaoag vopuoBeaoiag, ol eTalpeieg
KAToxoL Tttuxiou 6n¢ tafewg avalapBavouv Snuootla £pyo UUPBATIKOU apXLKOU TLUAMOTOG £wG € 44 €K. N} £WG
€ 60 K. LEOW KOWVOTPOELWY Kal LOLWTLKA | AUTOXPNUATOSOTOUHEVO QVEEAPTNTWG TIPOUTTOAOYLOUOU, EITE WG

KUpLoL avadoyol eite wg untepyohdapol site péow KowvompaLwv.

H TEPNA ENEPTEIAKH amote)el ouvéxela tng Etalpeiag Texvikwv Kataokevwv (ETKA) AE n omola eixe 15puBel
10 €106 1949 (DEK 166/21.06.1949) kat n omnoia to 1999 anoppodnoe tnv Tépva Evepyelakn ABETE n omnola
elxe 16pubel to 1997 (DEK6524/11.09.1997). H TEPNA ENEPTEIAKH €xelL £6pa tnv ABrva, 066¢ Meooyeiwv 85.
H Etawpeia gival elonypévn oto Xpnuatiotiplo ABnvwv amnod to 2007.

OL Spactnplotnteg Tou Opilou Sievepyolvrtal kupiwg otnv EAAada, evw mapdAAnAa £XeL oNUAVTLKA Tapousia
ota BaAkavia, otnv AvatoAlky Euvpwmn kot otnv Bopelo Apepiky. H Spaoctnpiotnta tou Opilou
ETUKEVTPWVETOL 0TOUC €N ¢ AeLToUpYLIKOUG TOUELC:

o Kataokegvég: adopd, oxedOv amoKAELOTIKA, 0 CUUBACELG EKTEAECNC TEXVLKWV EPYWV.

o HAEKTPLONOG OMO QVAVEWGOLEG TINYEG EVEPYELAG: 0Popd OTNV Ttapaywyr NAEKTPIKOU PEUUATOC LECW
OLLOALKWV TIAPKWVY, NALOKAG KAl USPONAEKTPLKNAC EVEPYELAG KO Blopalag.

o Eumopia nAeKTpIKAG EVEPYELAG: adOPA OTNV eUMOpia NAEKTPLKIG EVEPYELAG.

e Napaxwpnoelg: adopd otnV KATAOKEUN Kal Asttoupyla €pywv dnuociov cupdépovrtog (Eviaio Autoparto
Juotnua uAloyng Koplotpou kal n eykataotacn enefepyaciog aoTikwy anoBARTwy) e avtaAAayua Tthy
LOKPOXPOVLA EKUETAAAEUGH TOUC OO APOXN UTINPECLWVY OTO KOLVO.

OuL etalpeiec tou Opilou TEPNA ENEPTEIAKH mou meplhappdvovtal oTlG eVOmolnNuéVeG OLKOVOULKEG

Kataotaoeslg, kaBw¢ kot ol aveAeyKTeC GOPOAOYLKA XPNOELG TOUC TapouoLalovTal avoAUTIKA otn Znueiwon 5
Twv OlKoVouLKWY Kataotaoswv.
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomolnuéveg kot Etatpikég OwkovouLkeg Kataotdoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SladopeTikA)

H Mntpikr) Etaipeia tng TEPNA ENEPTEIAKH, sivatl n TEK TEPNA AE, emiong elonypévn oto XpnuatlotnpLo
ABnvwyv, n omola kata tnv 31/12/2019 kateixe 1o 37,932% (31/12/2018: 37,932%) Tou €k 500£VTOC UETOXLKOU
kedbadaiov kal twv dwalwpdtwy Prdou tng Etalpeiog. Ol OLKOVOULKEG KATAOTAOELG Tou Opidou TEPNA
ENEPTEIAKH evomoloUvtal OTIC OLKOVOULKEG Kotootdoelg tng NEK TEPNA AE, pe t HEB0SO TNG OALKAC
gvoroinong, kabw¢ cbudwva Pe TIG amattioelg tou AMXA 10, €xel alohoynBet 6tL n FEK TEPNA AE aokel
£\eyyxo otnv TEPNA ENEPIEIAKH ABETE.

Ol CUVNUUEVEG ETALPLKEG KOl evomolnpéveg Olkovoplkeg Kataotdoelg tng 31ng AekepBplov 2019 eykpibnkav
ard 1o AloknTko XupBoUAlo tnv 02/04/2020 kot UTIOKELVTOL OTNV OPLOTLKN £yKplon TG Mevikng TuvEAeuong
TWV HETOXWV, €ival g SL00EoLeG O0TO EMEVOUTIKO Koo ota ypadeia tng Etatpeiag (ABrnva, 066¢ Meooysiwv
85) kaL tnv LotooeAida tng Etalpeiag oto dladiktuo.

2 NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Mapouciacng TwWV OLKOVOLLKWY KOTOLOTACEWVY

Ol €TALPLKEC KOL EVOTIOLNUEVEG OLKOVOUIKEG Kataotdoelg tne Etatpeioc tng 31ng AskepPpiov 2019 mou
KOAUTITOUV TNV €TROLA TtEpiodo amod tnv 1n lavouapiou €wg kat tnv 31n AskepPBpiouv 2019 sival cUpuPwWveS UE
ta AeBvr) Npotuna Xpnuatoolkovoulkng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Emwtponr AleBvwy
Noylotikwv MNpotimwv (IASB), kaBwg kol Twv AlEpUNVELWV TOug Tou €xouv ekdoBel amd tnv Emitpomnn
Epunveiac MNpotunwv (IFRIC) kat €xouv uloBetnBel amd tnv Eupwnaikn Evwon péxpt tv 31n AskepBpiov
2019. O Oplog epapuolel oAa ta Aebvr Aoylotikd Mpdtuma (AAM), Ta Alebvi Mpotuma XpnUOTOOLKOVOULKAG
Avadopdc (AMXA) kal TIc Aleppnveieg Toug ou €xouv edappoyr ot epyaciec Tou. OL OXETIKEG AOYLOTIKEG
TIOALTIKEG, TtEPIANYN TWV OMoiwv TAPOUCLALETAL TTAPAKATW OTN INueiwaon 4, €xouv epOPUOCTEL UE CUVETELQ
o€ OAEG TIG TAPOUCLOLOUEVEG TIEPLOSOUG.

TuvExion Spaotnpldtntag

H 6wolknon tou Opilou ektiud OTL n Etalpeio kal ol Buyatpikég tng SlaBétouv emapkel¢ mopoug mou
Staodalilouv Tnv opaAn cuvéxion TG Asttoupyiag Toug we “Bliwatpn Owkovoulky Movada” (Going Concern)
oto TPOoPAEP LU0 pHEANOV.

Elval yeyovog otL n ekdnAwan tng mavdnuiag tou COVID-19 (kopwvoiol) BprKe Toug TTOAITEG KOl TLG TIOALTLKEG
NY£Gieg OAOU TOU KOOUOU EVIEAWC OITPOETOLMOOTEC YIA TNV QVTILETWITILON TNG, YEYOVOG Tou o8rynoe oAU
ypnyopa otnv paydaia EAmAwaor] TG vOoou Kal otnv dnpoupyia atednudatwyv avacddaisiag kat ¢opou yla
v TteAkn €kPaon Ttou mpwtodavoug autol dalvopévou. O OUNOg KvABnke pe toxvTnTa Kol
amodaoLOTIKOTNTA, OXESI0OE KAl APXLOE AUECWS VoL UAOTIOLEL éval TTAAVO PETPWV KOIL EVEPYELWV KOl ylo Th
Slaodalion tng uyeiag OAwv twv epyalopévwy Katl th Staoddlion tg EMXElpnOLlaKAG Tou JUVEXELOG. H
Aloiknon pepluva yla tn dtatripnon tng eVpuBung Asttoupylag Tng otnv eAANVIKA €TIKPATELD, EdapuolovTag
Sladkaoieg ouvexoug evtomiopol Kal a€loAdynong OAwV Twv KvSUvwy mou evdexouévwe Ba mpokUouv oTo
Apeoco pEANoOV. H opyavwTikh amotedeopatikdtnta tou Opilou €xel Snpoupynoet évav anodedelypéva tkavo,
EUEALKTO KOl OMOTEAECUATIKO HNXOVIOUO QVTIUETWITLONG KABe miBavng kplong os omoladnmote eTalpeia Tou
Ouilou kat av epdaviotel.

59



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomolnuéveg kot Etatpikég OwkovouLkeg Kataotdoslg Xpriong 2019
(MNood o XALASeg Eupw, eKTOC av oplleTal SladopeTikA)

Qg MpOC TNV OLKOVOWULKN Tou B€an, o OpAog, apd TNV UPLOTAUEVN OLKOVOULK KPLlon, KATd tnv nuepounvia
avadopd¢ Twy eTAOLWY Evomotnpévwy Olkovoulkwy Kataotdoswyv, aAAd Kal KATd TNV nUepopnvia €ykplong
QUTWV, SlaTnpel LkavomonTk KedaAoLakr) eEMAPKELX KoL pEUOTOTNTA KoL cuve)ilel va eivol omOAUTO CUVETTAG
£VOVTL TWV UTIOXPEWOEWV TOU TPOG TPOUNBEUTEG, SNUOOLO, AodAALOTIKOUG OPYAVIOHOUC K.ATI. TILOTWTEC.
ErutAéov, uAorolel to LAOE0E0 eMeVOUTIKO TOU MPOYPOUHA Kal SnUloupyel cUVBNAKEG EPALTEPW AVATITUENG
Twv SpaoctnplotATWy Tou otnv EAAASa Kal o ANAEG ayopEg Tou e€wTeptkoU (BA. avaAuTIKAa Enpueiwon 49).

2.2 Bdon empETpnong

Ol OUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS TNG 31ng AskepPpiou 2019, €xouv
ouvtaxBel Bdaocsl TG ApXNG TOU LOTOPLKOU KOOTOUG, EKTOC OMO TO EMEVOUTIKA OKIivNTa, TA TMOpAywyd
XPNUOTOTUOTWTIKA LECO KAl TIG EMEVOUOELS OE CUMUETOXLIKOUC TITAOUG, Ta Omola ETMIUETPWVTAL OTNV €UAOYN
afia.

2.3 Noupwopa mapouasiaong
To voulopa mapouciaong eival to Eupw (voplopa tng xwpeag Ttng £6pag TnG KNTPLKNG Tou Opilou) Kal oAa ta
mood mapouoialovtal o€ XIMASeC Eupw, EKTOG £av avadEpeTal SLapOPETIKA.

2.4 ZuyKkpLolpotTnTa
To ouYKPLTIKA peYEDN twv Owkovopkwy Kataotdoswv tng xpnong mou €Anée tnv 31/12/2018 dsv €xouv
avapopdwOel TPOKELUEVOU VA TAPOUCLACOUV TNV enidpacn tou AMXA 16 (BA. Znueiwon 2.6.3).

2.5 Xprion EKTUACEWV

H ouvta&n Owovouwkwyv Kataotdoswv cludwva pe ta AMXA amaltel tTn Xprnon EKTUNCEWV KAl TV AoKnon
Kplong katd tnv edappoyn Twv AOYLOTIKWY oapxwv tn¢ Etalpeioc. Kpioelg, mapadoxEg Kal €KTIUAOELS TNG
Awoiknong emnpedlouv To OGO OTO OTOL0 ATOTLUWVTAL OPLOUEVO OTOLYELQ TOU EVEPYNTLKOU KOl UTIOXPEWOELG,
TO OO0 TIoU avayvwpiletol Katd tn SLAPKELA TNG XPoNg yla oplopéva £coda kat €€0da, KaBWG Kol TLg
TIOPOUCLA{OUEVEG EKTLUAOELG VLA TLC EVOEXOUEVEC UTIOXPEWOELC.

OL mapadoxEg KoL oL eKTUNOELS aflodoyouvtal oe cuvexn Pdaon Kal cUUdWVA PE TNV LOTOPLKN EUMELpia Kol
GAAOUG TaPAYOVTEG, CUMTEpAAUPBAVOUEVWY TIPOGSOKLWY Yo TNV €KPacn UEAAOVIIKWY YEYOVOTWVY TIOU
Bewpouvtal AoyLKA KATW o TIC UPLOTAUEVESG CUVONRKEG. OL EKTIUAOELG KoL OL TIOPadoXEC AUTEG adopolV OTo
MEAOV KOl WG CUVETELD, TA TIPOYUATIKA omotedéopata sival mbavd va Siadopomololvtal amd Toug
AoyLoTikoU¢ uttoAoyLopoUG.

OL ToElg TTou amattouv Tov peyoaAltepo Babuo kpiong KaBwE Kal oL TOUELS GTOUC OTTOLOUG OL EKTIUACELG KOl OL

mapoSOXEG €XOUV ONUAVTIKN emiSpoaon ot evomolnpéveg OLKOVOULKEG Kataotdoelg mapouolalovtal otn
Inueiwon 3 Twv OKOVOUIKWY KaTaoTAoEwV.
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2.6 Néa Npdtuna, Aleppunveieg ko tpomomnotiosig MNpotinwv

OL AOYLOTIKEG aPXEC TTOU EPAPUOOTNKAV YLa TNV TPOETOLUOCIO TWV OLKOVOULKWY KOTAOTACEWV €ival ot (Sleg pe
OQUTEG TTOU akoAouBnBnkav oTnv cUVTOEN TWV OLKOVOLLKWY KATaotdoswyv Tou Opilou kat tng Etatpeiag yia t
xpnon mou €Anée tnv 31 AekeuBplou 2018, £KTOC amd TNV ULOBETNON TWV TPOTIOMOLNCEWV OPLOUEVWV
TPOTUTIWY, N £GOPUOYN TWV OTOLWV EYLVE UTIOXPEWTLK otnv Eupwnaikn Evwon yla Tig xprnoelg mou Eekvouv
v 1n lavouapiouv 2019 (BA. Inuewwoslg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, Alepunveieg, avabewpnoeLS Kol TPOMONOLRoEL UdLoTapevwy Mpotinwv ta omnola
€Xouv 10l og oYU Ko £Xouv ULOOEeTN Ol and thv Evpwnaiki Evwon
Ta akohouBa véa Mpotuma, Alepunveieg kot Tpomomolnoel Mpotumwy €xouv ekboBel amod TO
JupPoUALo AleBvwv Aoylotikwyv Mpotumwv (IASB), €xouv uloBetnBel and tnv Eupwnaikn Evwon kat n
edappoyn Toug elval UTTOXPEWTLKA a6 tnv 01/01/2019 A uetayevéotepa.

ANXA 16 «MoBwoseig» (edpappoletal yla €Toleg MeEPLOSOUG MOU EEKWVOUV TNV 1 META TNV
01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéBn atnv €kdoaon evog véou Mpotumou, tou AMNXA 16. Ikomog Tou
£pyou tou IASB rjtav n avamntuén evog véou Mpotumou yla Pobwoelg mou kabopilel TG apXEC TLG OToleg
epapudlouv kal ta U0 pépn o pia obuPacn - SnAadn kal o mMeAATNg («o HLOOBWTAGY») Kal o
TPOoUNBEeUTNC («0 EKULOOWTNCY) - yLa TNV TTAPOXT OXETIKWV TANPOGOPLWV YLa TIG LOBWOELS KATA TPOTo
TIOU OMELKOVITEL TTILOTA QUTEC TLG cuVAAAAyEC. Ma tnv emiteun autou Tou okomoU, o ULoBwTN¢ Ba pémel
va aQvayvwploel Ta TIEPLOUCLAKA OTOLXELO KOl TIG UTIOXPEWOELG TIOU AMOPPEOUV amo TN HicBwon. O
Ou\og e€étaoe tnv emibpacn TOU VEOU TPOTUTIOU OTLG EVOTIOLNUEVEG KOl ETOLPIKEC OLKOVOULKEC
Kataotdoelg. AvaluTikn avadopd OXETIKA TapouotldleTal otn Inueiwon 2.6.3.

EAAMNXA 23 «ABeBootnta oXeTkA pe Xelplopoug Mopouv Ewcodrpartog» (epappoletal yio €TroLeg
neplddoug tou Eekvouv TV R petd tnv 01/01/2019)

Tov lovvio tou 2017, to IASB mpo£fn otnv ékdoon plag véag Atepunveiag, tng EAAMXA 23. To AAM 12
«Dopol Eloodnpatog» mpoadlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kol avaBaAlopevou ¢opou,
oAAQ Sev TpoodLlopilel ToV TPOMO UE TOV Omoio Ba TPETEL VO AVILKATOMTPI(OVTAL Ol EMUTTWOELS TNG
afeBatotntac. H EAAMXA 23 meplhapBavel tig emumpocBeteg tou AAM 12 anattioslg, npoadlopilovrag
TOV TPOMO ME Tov ormoio Ba mpémel va avtikatontpil{ovtal ol EMUMTWOELS TNG afeBaldtntac otov
AOYLOTLKO XELPLOUO TwV GOPpwWVY £L00SAUATOC. OL TPOTIOTOLACELG SEV €XOUV EMISPACN OTLC EVOTTOLNUEVEG
Kol ETALPIKEG OKOVOUIKEG KaTaoTAaoELc.
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Tponomnotnoslg oto AMXA 9: «MponAnpwBivta Itolxeia pe Apvnuikn Anddoon» (edpappoleton yio
£TAOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1 HETd tnv 01/01/2019)

Tov OktwPBplo tou 2017, to IASB TpoéPn otnv £KS0OGCN TPOTOTIOLNOEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 9. Baoel Twv UPLOTAUEVWY amalthoswv Tou AMXA 9, pia OlKOVOULKH ovtotnta Ba emueTpolos
£V0L XPNLOTOOLKOVOULKO OTOLXELD TOU evepynTKoU WE apvNnTIKA amodoon otnv sVAoyn afla pHéow Twv
OMOTEAEOUATWY, KABWG TO XAPAKTNPLOTIKO TNG «apVNTIKAC anodoong» Ba pmopolos va BswpnBei otL
Snuoupyel evdexOUEVEC TAUELAKEG POEC OL omoiec dev amoteAolvTal HOVO amo TMANPWHESG Kedalaiou
KOl TOKOU. BAOEL TwV TPOTOMOLNCEWY, Ol OLKOVOULIKEG OVTOTNTEG ETUTPEMETOL VO ETLUETPOUV
GUYKEKPLUEVA TIPOTIANPWTEN XPNHOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU Ue apvntikh anddocn oto
amooBECUEVO KOOTOG ) 0TNV €VAOYN aflo LECW TWV AOLTIWV CUVOALKWV eloodnuatwy, epocov Anpeital
pila CUYKEKPLUEVN TTPoUTtOBeon. OL TPOTOTOLNCELG SV €XOUV EMISPACH OTLG EVOTIOLNMEVEG KOL ETALPLKEC
OLKOVOLIKEG KOTaoTAOELG.

Tpomomnowjosl oto AANM 28: «MakponmpOOsopneg ZUMMETOXEC Ot Zuyyeveic Kat Kowompagieg»
(epappdletal yra eTROLEG TEPLOSOUG TTOU §EKLVOUV TNV 1) HETA TRV 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpo£Pn otnv €KS0GCN TPOTOMOLNCEWV TIEPLOPLOPEVOU OKOTIOU oTo AAM
28. IKOTOG TwV &V AOYW TPOTIOMOLNCEWY €lval N mopoxn OLEUKPLVICEWV OXETIKA UE TOV AOYLOTIKO
XEPLOUO TWV HOKPOTIPOBECUWY OCUUUETOXWV O Wiot ouyyevy n kowormpoafia — ot omoieg &ev
epapudletal n pEBodog tn¢ kabaprg B€ong — Baoel tou AMXA 9. OL Tpontomolnoelg Sev €xouv emidpacn
OTLG EVOTIOLNUEVEC KAl ETALPLKEG OLKOVOULKEG KOTOOTAOELG.

Etroleg BeAtiwoelg Twv AMXA — KOkAog 2015-2017 (edpapuoletor yia ETAOLEG MEPLOSOUG TTOU EEKLVOUV
v R} peta tv 01/01/2019)

Tov AskéupBplo tou 2017, to IASB mpo£Bn otnv £€kdoon «Etioleg BeAtiwaoelg twv AMXA — KUkAog 2015-
2017», n omoia amnoteAsital anod pia oelpd TPOTMOMOLCEWV O oplopéva MPAoTuma Kal amoteAel HéPoC
TOU TPOYPAUHATOG YLa TIG £TNOLEC BeATiwaoelg ota AMXA. OL Tpomomnolioslg ou nepltAapBdavovtol oTov
KOKAO auTtov eivat ot €€ng: AMXA 3 - ANXA 11: JULUETOXLKA SIKOLWUOTO TIOU KATELXE TIPONYOUUEVWC O
OMOKTWV o€ pia amd kool Aettoupyia, AAM 12: Emuttwoelg otov GOpo £L60SAUOTOG Omd TTANPWHEG
Ylol XPNHOTOOLKOVOULKA HEoa Taflvopnpéva wg otolxeia twv Wiwv kedpalaiwv, AAMN 23: Kootn
Savelopou emhé€lpa yia kedpalatlomnoinon. Ot tpomornoloslc epappolovtol yia €T OLEG TIEPLOSOUG TToU
€eklvoUv TNV 1 PeTd tnv 1n lavouapiov 2019. OL TpomOMOLACELC SV £XOUV EMISPAGCN OTL EVOTIOLNUEVEG
Kall ETALPLIKEG OKOVOUIKEG KaTaoTAoELC.

Tpomomnowjoelg oto AAM 19: «Tpormomoinon, MNepwkomr) 1 Awakavoviopog Mpoypappotog
KoBoplopévwv Mapoxwv» (epoppoletal yia £TROLEG MEPLOSOUG TIOU EEKIWVOUV TV R HETA TNV
01/01/2019)

Tov ®eBpoudpto Tou 2018, to IASB mpoéPn otnv €KSOCN TPOTIOTOLNCEWY TIEPLOPLOLEVOU OKOTIOU OTO
AAN 19, Baosl Twv OMOLWV Hia OLKOVOULKN OVTOTNTO QOLTEITAL VO XPNOLUOTIOLEL EMIKALPOTIOLNUEVEG
OVOAOYLOTIKEG TIOPASOXEC KOTA TOV TTPOCSLOPLOUO TOU KOGTOUC TPEXOUCAC UTINPECLAC Kol Tou kKaBapou
TOKOU yla TNV evarmopévouoa mepiodo UETA TNV TPOTIOMOLINGN, TV TIEPLKOTIA 1) TOV SLAKAVOVIOUO EVOG
T(POYPAUHUATOC KAOOPLOUEVWY TIAPOXWV.
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2.6.2

JKOTIOC TWV €V AOYW TPOTIOTOLCEWV ELvVaL N EvVioxuon TN KATAVONGCNG TWV OLKOVOULKWY KATAOTACEWV
KOlL N TLapoYXr) TEEPLOCOTEPO XPHOLUWVY MANPOodOPLWV GTOUC XPNOTEG autwv. OL Tpomomnolioelg Sgv €xouv
enibpoon oTLC EVOTOLNUEVEC Kal ETOLPLKEC OLKOVOULKEC KaTtaoTdosLc.

Néa Npotuna, Aleppnveieg, avaBewpnOELG KOl TPOTIOTIOLROELG ULOTAUEVWY MpoTUTWV Ta onoia v
£xouv te0<i og oYU 1 Sev £xouv eykplBei and tnv Evpwnaiki Evwon péxprtnv 31/12/2019

Ta akohouBa véa Mpotuma, Alepunveieg kot Tpomomolnoelg Mpotumwy €xouv ekboBel amod 1O
JupPoUAlo AleBvwv Aoylotikwv Mpoturwy (IASB), al\d site dev €xouv akoun tebel o oxU eite Sev
£xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

AvaBswpnon touv EvvololoywkoU MAaiciou tng Xpnupatoowkovopikng Avadopdg (edpappoletal yia
£TAOLEG TEPLOSOUG TTOU EEKLVOUV TNV ) HeTd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv avaBewpnon tou EvvoloAoyikoU [MAaloiou TNG
XpNUOTOOLKOVOULKAG Avadopdg, oKOmOg¢ TNG omoiag NTaV N eVOWHATWON ONUOVIIKWY Bepdtwv ta
omola 6ev kaAumrtovtay, Kabwe eniong Kal n £mKoLlponoinon Kal mapoxr SLEUKPIVICEWY OE OXEON LE
OUYKEKPLUEVEG KaBodnynoelg. To avaBswpnuévo Evvololoylko MAaiolo TG XpnUOTOOLKOVOWLKAG
Avadopdc mepthapBavel Eva VEO KEPAAALO CXETIKA UE TNV EMLUETPNON, OTO Oomolo avaluetal n évvola
NG EMLUETPNONC, CUUTEPIAAUPBAVOUEVWV TIOPAYOVIWY TIOU TIPENEL val AapBavovtal umodn Kotd tnv
gmAoyn Hlog PBaong smpETpnong, BEpata OXETIKA HE TNV TApouciaon Kol YVwoTomoinon OTLg
OwkovoulkéG Kataotdoelg kal kaBodriynon ovadoplkd HE TNV OmoaAvayvwplon oTolxelwv Ttou
EVEPYNTIKOU KOl UTIOXPEWOEWV amo T Olkovoulkég Katootaoelg. Mepaltépw, o avabswpnuévo
EvvoloAoyikd MAaiolo tng Xpnuatoolkovouikng Avadopadg mepthapfavel BEATIWUEVOUG OPLOMOUC TWV
oTolXelwv TOU gvepynTIKOU KOl TwV UTIOXPEWOEWY, kaBodnynon mou umofonba tnv edappoyn Twv v
AOYW OPLOUWY, EMLKALPOTIONON TWV KPLTNPLWYV yla TNV 0VayvVWwPLoN TWV OTOLXELWY TOU EVEPYNTLKOU Kal
TWV UTIOXPEWOEWY, KaBw¢ emiong Kot SLEUKPLVIOEL O ONUAVTIKOUG TOMPEIC, OMwE oL poOAoL TNng
Sloxeiplong, NG ouvinpnTKOTNTAg Kal tng afspoldtnrog Kotd TNV €MPETPNRON  OTNV
XpnUaToolkovoulkr] Anpodopnon. O Outhog Ba e€eTdoel TNV EMIMTWON OAWV TWV TOPATAVW OTLG
Owovoukég tou Kataotdoelg. Ta avwtépw £xouv uloBetnBel amd tnv Euvpwmaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2020.

Tpomornowjoslg ot Avadopéc tou EvvolodoyikoU MAaiciov tng Xpnuatoolkovopikr Avoadopdg
(epappdletal yra eTAGLEG TEPLOSOUG TTOU §EKLVOUV TNV ) HETA TRV 01/01/2020)

Tov Mdaptio tTou 2018, to IASB mtpo€Pn otnv £€kdoon Tpomomolnoewv ot Avadopeg tou Evvolohoylkou
MAatolou tTNg XpnUaToolKOVOULKNG Avadopdcg, os cuvéxela tng avabewpnong tou. Oplopéva Mpotumna
nepthappavouv pntég avadopéc oe mpoyevéotepeg ekdOoelg tou Evvololoyikol MAatciou tng
XpNUATOOLKOVOULKNG Avadopdg. IKOTTOG TwWV €V AOYW TPOTIOTOLNOEWY ELVAL N EMLKALPOTOINON TWV WG
avw avodopwv Kal n umootnplEn yla tn petdpoocn oto avabswpnuévo Evvololoyikod MAaioclo tng
Xpnuatootkovopikng Avadopdag. O Ouilog Ba efetdosl tnv eminmtwon OAwWV TwV TMOPAMAVW OTLG
Owovoukég tou Kataotdoelc. Ta avwtépw £xouv uloBetnBel amd tnv Evpwmaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2020.
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Tpornonowjoelg oto AAM 1 kat oto AAM 8: «OpLopog Tou Ouowwdoug» (epapudletal ylo ETHOLES
neplddoug tou Eekvouv TtV R Hetd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv £€KS0CHN TPOTOMOLCEWY OTOV OPLOUO TOU ouclwdoug,
TIPOKELUEVOU VO KOTOOTEL EUKOAOTEPO YLa TIG ETALPELEC va TTPpoPBOUV O AOKNON KPLONG OXETIKA UE TO
ouoLWoEeC peyeBog. O oplopog Tou ouclwdoug Ponba Tig etalpeieg va anodacicouv moleg mAnpodopieg
Ba mpémel va eptAndBolv otig Otkovopkég Toug Kataotdoelg. O véog oplopog Tpormornolel To AAM 1
kaL To AAM 8. Ot tpomorolroslc arnocadnvi{ouv Tov 0pLoUO TOU OUCLWEOUC KaL TTWE AUTOG Ba TTpEMEeL va
edapuootel, oupnepllapfdavovtag otov oplopo Kabodnynon n omola HEXPL Twpa mepAapBavotay oe
aMa MNpotuma. O Outlog Ba efetdosl TNV eminmtwon OAWV TwWV TAPATIAVW OTLG OLKOVOWULKEG TOU
Kataotaoslg, av Kal 6ev avapévetal va €xouv Kapia. Ta avwtépw £xouv uloBetnBel amod tnv
Eupwnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tponomnotnoslg ota ANXA 9, AAM 39 kot AMXA 7: “Avapopdwon Inupeiov Avadopag Emttokiouv”
(ebappdletal yra eTAOLEG TEPLOSOUG TTOU §EKLVOUV TNV 1) HETA TRV 01/01/2020)

Tov ZemtéuPplo tou 2019, to IASB TpoEPn otnv €KS0CN TPOTOTOLCEWY OE OPLOUEVEC QATIALTAHOELS
OUVYKEKPLUEVWY AOYLOTIKWY XELPLOMWY OVTIOTAOULONG, TIPOKELMEVOU va €EOUAUVEL EVOEXOEVEG
ETUWNTWOELG TIOU TIPOKUTITOUV amd TNV aBeBaldtnta n omolo MPOoEpXETAL AMO TNV avauopdwon Tou
Inueiov Avadopdg Emitokiou. OL tpomomoloelg oxedldoTnKov ylo va umootnpiéouv tnv mapoxn
XPNOLLWY XPNHOTOOLKOVOULKWY TIANPOodOopLWwV amod TI( ETALPELEC KOTA TN OLApKela TNG MepPLOdou
ofePfalotntag, n omnola MPOKUMTEL oMo TN otadlakn KATAPyNnon Twv onpeiwv avadopdg emitokiou,
onweg Tta Slatpamellkd emtokla. EmumAéov, ol etalpeieg amalteltal va mapdoxouv TPOOOETEG
mAnpodopieg otoug emevOUTEC avoPOPLKA E TIC OXETELG OVTLOTABOULONG TTou emnpealovTol AUECO Ao
TG v AOyw ouvOnkeg afeBatdotntag. O Oulog Ba e€etdosl TNV eMIMTWON OAWV TWV TAPATIAVW OTLG
Owovoukég tou Kataotdoel,. Ta avwtépw £xouv uloBetnBel amd tnv Evpwmaikn Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2020.

Tponomnotnoslg oto AMXA 3: «Oplopdg piag Emyeipnong» (edpappoletol yia €Troleg meplodoug nou
§ekwvoUv TV 1 peté tnv 01/01/2020)

Tov OktwPBplo tou 2018, to IASB TpoéPn otnv £KS0OGCN TPOTIOTIOLNOEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 3 mpokeléVoL va BEATLWOEL TOV OPLOWO piag emixeipnong. OL tpomomnolnoslg Ba fonbricouv Tig
£TAlPEiEG va TpoaSlopioouv av pia armoOKTNoN OMOTEAEL CUVEVWON ETILXELPNOEWVY ] ATIOKTNON OTOLXELWV
Tou evepyntikol. O TPOTOMOLNUEVOC OPLOUOC emionpaivel OTL n €kpor] Hiag emxeipnong sivol va
TapEXEL ayaBa Kol UTINPECIEC OTOUG TEAATEG, EVW O TIPOYEVECTEPOG OPLOUOC £0Tiole OTIG AnModAOOELg
UTIO TN HopdN HEPLOUATWY, XOUUNAOTEPOU KOOTOUG 1] GAAWY OLKOVOULKWY OPEAWV OTOUG EMEVOUTEG Kall
oe Tpitoug. EmumAéov tng tpomormnoinong tou oplopol tng emixeipnong, to IASB péow tng ev Adyw
£kboong MapEXel ocupMAnpwuatikn kaBodnynon. O Oullog Ba efetdosl TNV €mMIMTWONn OAWV TWV
APAMAVW oTLG OLKOVOULKEG ToUu KaTtaoTtdoelg, av Kal Sgv avapévetal va €xouv kapia. Ta avwtépw Sev
£xouv uloBetnBel amnd tnv Evpwmnaikn Evwon.
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Tponomnotnoslg oto AAMN 1 «Tafvopunon Ynoxpewoswv w¢ BpaxunpoOeopeg 1 MakponpoBsopeg»
(edappdletal yra eTROLEG TEPLOSOUG TTOU §EKLVOUV TNV 1) HETA TRV 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£fn otnv ékdoon tpomormnoloswyv tou AAM 1 mou ennpedlouV Tig
QUITOLTAOELG VL0 TNV TTOPOUGIAcH TWV UTIOXPEWOEWV. JUYKEKPLUEVQ, OL TPOTIOTOLACELG anocadnvilouv
£€va amd Tta Kputipla Taflvounong ULOG UTOXPEWONG WG HaKpompoBeoun, tnv amaitnon ywo pla
ovtotnTa Vo £Xel To Sikaiwpa va avaBaAel tov SLaKOVOVIOUO TNG UTIOXPEWONG YLO. TOUAd)LoTtov 12
UNVEC UETA TNV Tiepiobo avadopdg. OL tpomomolnoelg meplhapfavouv: a) amocadnvion OTL TO
Sikailwpa plag oviotntag yia avoaPoAr; tou SlokavoviopoUu Ba mpémel va udlotatal katd Tnv
nuepounvia avadopdc, B) anocadnvion OtL N taflvopnon tng unoxpéwong dev emnpealetal and Tig
npoBéoslc i mpoodokiec tng Sloiknong oXeTIKA Ue TV €€A0KNON TOU SKALWUATOC avaBoAng tou
SlokavoviopoU, y) emefnyolv mwg oL ouvlnkeg Savelopou emnpedlouv TV tafvounon, Kat d)
anocadnvion TWV ATIALTHCEWY OXETLKA UE TNV TAEVOUNON UTIOXPEWOCEWY HiaG OVTOTNTOC TOU TTPOKELTAL
va 1 eviexopévwg va Stakavoviosl péow £kdoong 6lwv cuppeTtoxkwy TitAwv. O Oplog Ba efetaosl
™V enintwon 6Awv Twv TapaAnavw ot OKOVOULKES ToU KaTtaoTaoelg, av Kol §gv avopEVETaL va £XOUV
Kapia. Ta avwtépw Sev €xouv uloBetnBel amnd tnv Evpwnaikn Evwon.

2.6.3 Enidpaon ot Owovoukég Kataotdoslg tng 31/12/2019 and tnv edappoyi tou AMNXA 16
«MiwoBwoeg»

Npwtn epappoyn tou ANXA 16 kotd thv 01/01/2019

Juveneia Twv aAAOywV OTIG AOYLOTIKEG TIOALTIKEG, OTIWCE QAUTEC Meplypadovtol avwTépw (Enueiwon 2.6.1), o
Ouog kat n Etawpeia katd tnv 1n lavouvapiou 2019 uiwoBétnoav to AXMA 16, sdpapuolovrag tnv
tpononotnpévn avadpoutkn mpooéyywon. Me Baon tnv ev Adyw mpooéyylon, o Outhog avayvwplos pio
UTIOXPEWGCN TNV OTtola KOl EMPETPNOE OTNV mopouoa a&la tng, Omwe autr MPOKUTTEL and TNV npoefodAnon
TWV EVATIOUEVOUCWV PLOBWHATWY LLE TO EMUTAEOV EMITOKLO Savelopou (incremental borrowing cost) mou toxue
KOTA TNV NUEPOUNVIA TG apXLKNE epapuoyng Tou MNpotimou, Atol katd thv 01/01/2019.

Mepaltépw, avayvwplos Eva SIKalwpa xpriong maylov EMUETPWVTOC TO SiKalwpa aUTo og £éva TIooo To omolo
elval (oo pe TNV avtiotolxn UTOXPEWGCN TIOU QAVOYVWPLOTNKE, TPOCUPUOCHEVO HE TUXOV TIPOKATOPOAEC
MLOOWHATWY TTOU UTTHPXOV OUECWE TIPLV TNV NUEPOUNVIA TNG apXIKNG edapuoyng. H ouykpltikn mAnpodopnon
Sev avadlatunwOnke, kot Sev untnpée enidpacn tng epappoyrg Tou véou MpoTuTmou oTo YIOAOLTTIO KEPSWV €LG
VEOV KOTA TNV TpwTn edappoyr] Tou, nTolL katda tnv 01/01/2019.

Mepatépw, o Opllog edappoos TNV e€faipeon Tou TOpPEXETAL amd To [pOTuTo avadoplkd HE Tov
T(POCSLOPLOWO TWV UOOWOEWVY KAl TILO CUYKEKPLUEVQ, TNV edaproldpevn TPakTik Tou AMXA 16, cOudwva pe
v omoia &g xpeldletal va emavallohoyrnoel €dv pio oOpBaocn slval n eumepléxel picbwon katd v
nUepopnvia tg mpwtng petafaong. Autd onuaivel otL, to AMXA 16 ebpopUOOTNKE OTIC CUUPBATELG TTOU £XOUV
non avayvwplotel w¢ pobwoelg pe tnv edapupoyi tou AAMN 17 «MwobBwoelg» kat tng EAAMNXA 4
«Mpoodlopilovtag kata MNoco pia Tuppocn Euneptéxet MicBwaon».
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T€Aog, o Outhog xpnowuomoinoe kot Tig e€alpéaelg tou Npotumou avadoplka LE TIC PPaXUXPOVIEG ULOBWOELC

KOl TS HloBwoelg mayiwv xapnAng afiag. Avadoplkd e To emitoklo mpoefddpAnaong, o Ophog anodacios va

edapuooel eviaio mpoeodAnTIkO EMITOKLIO 0 KAOe Katnyopia HULoBWOoEWY UE TIAPOUOLA XOPAKTNPLOTIKA Kol

avAaloya Pe TNV UTIOAELTTOEVN SLAPKELD TNG KABE pnicBwonc.

H uwoB£tnon tou AMXA 16, eixe ta akdAouBa onpavtikd amoteAéopata yla tov Opo:

3

O OpAog 61£0eTe AELTOUPYLKEC MOBWOELC TTOU 0.PpopolV O eSAPLKEG EKTACELC, KTIPLA, UNXAVALLOTA Kal
petadoplkd péoa. To MPOTUTO EMNPEACE TOV AOYLOTLKO XELPLOUO TWV AELTOUPYLIKWY ULOBWOEWV Tou
Ouidou. Zuykekplpéva, Kotd tnv uloBétnon tou AMNXA 16, oL UTMOXPEWOELC TIOU QATOPPEOUV ATO
OUMUBAOELG AEITOUPYLKWY ULoOWOEWVY - oL omoleg, cUpdwva pe To AAM 17, Empene va yvwaotonolouvtal
OTIC ONUELWOELC ML TWV OLKOVOULKWV KOTOOTACEWV - epdavilovial wg otolyelo Tou evepyntikol
(Skawpata xprnong) Kal UTIOXPEWOELS Ao ULOOWOELG OTNV KOTAOTAON OLKOVOULKNAG Béonc. H avénon
TWV UTIOXPEWOEWVY Mo PLoBwoelg 06nynoe og avtiotolyn avénon tou kKabapou Savelopol tou OpiAou.
H ¢von twv e€66wv mou oxetilovtal Pe AUTEC TIG ULoBwoEeLg €xel LeTaPAnBel, kaBwg pe tnv edappoyn
tou AMXA 16, avtkabBiotatol To AETOUPYIKO KOOTOC HicBwong He KOoTog amoéoPfeong yla to
TIEPLOUOLOKA oTolyeia mou adopouv Sikaiwpa xprong kot £€€060 TOKOU £TL TWV UTIOXPEWOCEWY TIOU
amoppéouv. AutO obnyel oe PBehtiwon Twv «AEITOUPYIKWYV KEPSWV TIPO XPNHUATOOLKOVOULKWY Kall
EMEVOUTIKWVY §paoTNPLOTATWY, AMOGPRECEWV KOL OTIOUELWOEWV .

Jtnv kataotaon Wiwv kepalaiwv katd tnv npwtn ebappoyr dev npogku e enidpacn, kabBwg o Opthog
enéNele va avayvwpilosl LoOmoon utoxpEwaon He Stkalwpa xprnong.

JTNV KOTAOTOON TOUELOKWY POWV, TO LEPOC TTOU a.popd 0TNV ATOTANPWUA TwV UoBWwUATWY Bo HELWOEL
TIC TOUELAKEG POEC ATTO XPNHUATOSOTIKEG SpaoTtnplotnTeG Kal Sev mephapBavetal MAEOV OTIG KABAPEG
TOUELAKEG POEC OO AELTOUPYIKEG SpaoTnpLotnTeC. MOvVov oL amonmAnpwUEG TOKwY e€akoAouBolv va
nepAapBavovtal ot KaBapEC TAUELAKEG POEC ATIO AELTOUPYLKEG SPOOTNPLOTNTEC.

To AMNXA 16 Sev €xel emibEPEL ONUOVTIKEG LETAPBOAEC GTN AOYLOTIKI TWV HLoOWOoEwWV amod tnv MAEUpA Tou
EKULOOBWTH, Kal yla Tov Adyo auto, o Ophog dev ixe onUAVTIKEC LETOPOAEC amd TIG LLOOBWOELG TToU EXEL
ouval el Kal otLg omoiec Asttoupyel WG EKULOOWTAG.

OL emibpaoelg amno tnv epappoyn tou ANXA 16 mapouactalovial avaAUTIKA OTIC ZNUELWOELS 9 Kal 24.

2HMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H cuvtaén twv Owovoukwy Kataoctacswv cUpdpwva pe ta Atedvn Mpotuna XpnuoToolkovoukng Avadopag

(ANXA) amattei and tn Alolknon Tov oXNUATIONO KPlOEWV, EKTILACEWV Kol UTTOBECEWVY oL oToleg emnpedlouv

Ta otolyelot Tou evepynTKOU Kol TLG UTIOXPEWOELG, TG YVWOTOMOLNOELS TWV eVEEXOUEVWY QTTOLTHOEWY Kal

UTIOXPEWOEWV KaBWE Kal Ta €00da Kot €€08a KATA TLG TAPOUCLAOMEVEG TIEPLOSOUG.
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JUYKEKPLUEVQ, TTOOA Ttou MepAapPavovTal i eEmnpealouV TIG XPNHOTOOLKOVOULKEG KOTOOTAOELG, KOBWG Kal TLG
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QMALTWVTAC TOV OXNUOTLOMO UTTOBECEWV OXETIKA UE afleg 1) ouvbnKeg, oL
omoieg Sev eival duvatdv va eival yvwotég pe BefatdtnTa Katd tnv mepiodo cuvtagng twv OLKOVOULKWY
Kataotaoswy Kol wg K TOUTOU TA TTPAYHATIKA armoteAéoparta Unopei va StadEpouv and autd ta onoia £xouv
ekTLUNBel. Mia Aoylotikr ektipnon Bewpeltal onuavtiki OTav €ival GNUAVTLIKA YL TNV XPNHOTOOLKOVOLLKN
KOTAoToon Kal Ta anoteAéopato tou Opihou Kal amattel TIg mo SUCKOAEC, UTIOKELUEVIKEG 1 TIEPUTAOKEC
kploelg Tng Aloiknong. Ot EKTLHAOELG KL oL Kpioelg Tng Aloiknong Bacoilovtal otnv eunelpia Tou mapeABovTog
KOl 08 AAAOUG TIAPAYOVTEC, CUUMEPIAOUPBAVOUEVWV KOL TWV TIPOCGOOKLWY yLa LEAAOVTLKA YyeyovoTa Ta omola
Bewpolvtal AOYLKA OTIC OUYKEKPLUEVEG OUVONKEG, evw emavofloAoyolvtal CUVEXWS Bdosl OAwv Twv
SlaBéoipwy MAnpodopLwy.

Ol BaoLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoleg avadépovtal oe Sedopéva, n e€EAEN Twv omolwv Ba
UTTOPOUCE VA EMNPEACEL TO. KOVOUALO TWV OLKOVOULIKWY KATACTACEWY, TOUC EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

3.1 INUAVTLKEG KPLOELS TNG Aloiknong

OL Baaotkég kploelg TNG Aloiknong katd tn Stadikacia TG ebapUOYAG TWV AOYLOTIKWVY TIOALTIKWY Tou OpiAou
Kot NG Etalpeiag, oL omoieg £xouv oNUAVTIKOTEPN EMIOPACN OTLG OLKOVOULKEG KATAOTACELG (EKTOC EKELVWV TTOU
avaAvovtal otn Inueiwon 3.2), avallovtal KATWTEPW.

i)  Avayvwpion avaBaiAopevwv GopoAoyLKWV OIMOLTACEWV

H éktaon katd tnv omoia avayvwpilovratl avaBarropeves GopoAoyLKEG ATTALTHOELG VIO TIG OXPNOLULOTIONTES
doporoyikeg Inpieg Baoiletal otnv Kpion avadopikd pe tov Babuo mou eival miBavo otL Ba untapéouv emapkn
dopoloyntéa kEpdn mou Ba cupPndlotolV pe AUTES TIC POPOAOYIKEG {NULeC. Ta Tov kabBoplopd tou UPoug
™¢ avaParlopevng GopoAoyLkAG amaitnong mou UIMOPEL va avayvVwPLOTEL amaltolvTal ONUOVTLIKEG KPLOELG
™¢ Aloiknong tou OpiAou, ol omoleg Baaoilovtal ota pHeANOVTIKA dpopoloyntéa KEPSN O CUVOUAOUO HE TIC
pHeAAOVTIKEG PopoAOYLIKEG oTpatnyLlkéG ou Ba akoAouBnBolv, aAld kat Ti¢ apeBoaldtnteg mou SLEMouV Ta
Sladopetika dpopoloyika mAaiola mou Spaotnplomoleital o Oplog (mepattépw mAnpodopiec otn Inueiwon
35).

ii) Amopeiwon pn XPNHUOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTIKOU

To UN XPNMOTOOLKOVOLILKGA OTOLXElQ TOU €VEPYNTIKOU EAEYXOVTOL YLOL ATIOUELWGCN OMOTESAMOTE YeEyovotd I
oAAayEC Oog KATAOTAOELG Seiyvouv OTL N AoyLoTLKr afla Toug Uropel va unv elval avaktiotun, cUpbwva Pe ™
AOYLOTIKN TTOALTLKN TIOU Tteplypadetal otn Inueiwon 4.7 (nepattépw mMANPodopileg oTIC INUELWOELS 8 KaL 12).
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iii) ALoAoynon cuuBacswv NMov eunepPLEXOUV oToLEia HiocBwong

Ita mAdiola oupPBdcswv TWANONG NAEKTPLKAG €VEPYELAC TIOU CUVAMTEL 0 OpAO¢ e eTalpeio mapoxng
NAEKTPLKAG evépyelag, o Ophog avalaupavel tn déopeuon va MWANGCEL TO GUVOAO TNG NAEKTPLKAC EVEPYELAC
TIOU TIOPAYETAL ATO L0 GUYKEKPLUEVN gykataotaon. O Oplog e€etalel TIG¢ ouPBAOTELS MWANCNG NAEKTPLKNAG
EVEPYELOG TIPOKELUEVOU VA 0€LOAOYNOEL EAV AUTEC EUMEPLEXOUV OTOLXELA UioBwong wote va avayvwploet Tig
OXETIKEG LOTIPALELG oUMdwva e To AMNXA 16 «MioBwoelgy». Ztolxeia uioBwong Bewpeital otL epmepléyovral
o€ pia cupBacn 6tav To CUVOAO TNG TAPAYWYHG EVOG CUYKEKPLUEVOU QLOALKOU TIAPKOU TIWAELTOL OTOV TTAPOYO
Kol n oupPBatikn T dev eivat olte otabepr), oUTE AVIUTPOCWIIEVEL TNV TPEXOUCA TIUA TNEG OYOPAC KOTA TOV
XpOvo Tapaywyns. H ektipnon twv €00dwv picBwong, ta omoia avayvwpilovtal pe tnv subeia pébodo
g€aptartal amo Tn LEAAOVTLKI TTApaywYH TOU TAPKOU cUUPWVA PE TN SUVAULKOTNTA TOU KOl TLG AVEUOAOYLKEG
METPNAOELG.

3.2 ABEBoLOTNTA EKTLUNOEWV KO TTAPASOXEG

JUYKEKPLUEVA TTIOOA Tou TieplhapBavovtal ) emnpedlouv tig OIKOVOUIKEG KAaTaoTAoELS KABWE KoL TLG OXETIKEG
YVWOTOTIOLHOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUOTIONO UTIODECEWY OXETIKA PE afleC | TUVONKEC OL OTIOLEG
Sev eival duvatov va eival yvwotég pe BePfatdotnta Katd tnv mepiodo ocuvtaéng Ttwv OLKOVOULKWY
Katootdoswv. Mia Aoylotikn ektipnon Oewpeital onpoavtik Otav  €lval  onuovtikhg ylo  Thv
XPNUOTOOLKOVOLLKI) KOTAOTOON Kal Ta anoteAéopata tou Opilou kat amattel TG mo SUOKOAEG, UTTOKELUEVLIKEG
1 mepimAokeg Kpioelg g Aloiknong. O Opthog afloAoyel TETOLEC EKTLUAOELG 0 ouvexn Baon, Baollopevog ota
omoteAéopATO TOU TOPEABOVTOG Kal OTnV eUmelpia, o OUOKEWPELG Pe €L8IKOUG, O TACEL KoL Ot AAAEG
uebodoug oL omoieg Bewpouvtol AOYIKEG OTIG OUYKEKPLUEVEG OUVONKeEG, OMwWG eMioNng KoL TIG TPOPAEYELS
OXETIKA E TO TWG OUTA eVEEXETAL va AAAGEOUV OTO UEAAOV.

i)  Avayvwplon 008wV anod KOTACKEVAOTIKEG CUUBACELG

O XEPLOHOG TwV £006wV Kol €€00WV HIOC KATOOKEVLOOTIKAG oUUPacng, efaptdtal amd £dv TO TEALKO
omotéAeopa amod TNV eKTEAECn TOU cupBatikol £pyou pmopel va ektyunBel aflomota (Kol avapévetal va
anodEpel KEPHOG OTOV KOTOOKEUXOTA I TO AMOTEAECHO amd TNV ektéAecn eival {nuwoyovo). Otav To
QMOTEAECUA UG KATAOKEVAOTIKAC cUUPBACNC UItopel va ekTipnOsl pe aflomiotia, Tote Ta £00da KoL to €060
Tou cupPolaiou avayvwpilovtal katd tn ddpkela Tou cupBolaiou, avtiotolya, wg €000 Kat £€0d0.

O Outhog xpnotporolel To otddlo oAokApwaong yia va kabopioet To katdAAnAo moco eaddou kat e€660u Tou
Ba avayvwpioel o pla cUYKeKPLUEVN Ttepiodo. TuyKkekpLuéva, e Bdon t LEBodo Twv elopowv tou AlMXA 15,
TO KOOTOG KOTOOKEUNG KOTA TNV €KAOTOTE nuepopnvia avadopds, OCUYKPIVETAL HE TO OUVOALKO
TPOUTIOAOYLOMEVO  KOOTOG TIPOKELUEVOU Vva Tpoodloplotel 0To TooooTod oAokArpwonc. To otadlo
olokAfpwong petpatal pe Pdon to cUUPATIKO KOOTOG TIOU €XEL TpaypoTomnonBel péxpL TNV nUEpoUnvia
avadopd¢ oe ox€on HUE TO CUVOALKO EKTILWHUEVO KOOTOG KATAOKEUNG KABe €pyou. O Oullog, CUVEMWC,
TipoPaivel 0 ONUAVTIKEG EKTLUNOELS, OVAPOPIKA HE TO HUIKTO OMOTEAECHA Ue To omoio Ba ekteAeital To
EKAOTOTE EKTEAOUUEVO KOTOOKEUAOTIKO GCUUPBOAaLo (oUVOALKG TipoUTOAOYyLoBEV KOOTOC €eKTEAEONG TNG
KOTOOKEUQOTIKAG cUUPBaoNC).
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ii) Zuvevwoelg eEMIXELPNOEWV

Katd tnv apxikn avayvwplon to oTOoLXela Tou evepynTikol, KaBwG Kol Ol UTIOXPEWOELG TNG QTIOKTWHEVNG
eTxeipnong cupmepAapBAVOVTaAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS OTIC UAoyeg afisg Toucg. Katd
™V eMPETPNON TWV eVAoYwV afLlwv, N Aloiknon XPNOLUOTIOLEL EKTLUNOELG OXETIKA UE TIG LEANOVTLKEC TAUELQKES
POEC, WOTOOO TA TMPOYHUATIKA anoteAéopata evoéxetal va Stadépouv. Omoladnmote alhayr) otnv MUETPNON
HETA TNV apXlKn avayvwplon Bo emnpedoel tnv empétpnon tng unepaiag (mepattépw mAnpodopieg otn
Inueiwon 7).

iii) NpoPAedn yia popo edbodrpatog

H mpoBAedn yia popo sloodnuatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
KataBAnBoULV oTIG PoPOAOYIKEG apXEC Kal TepAABAVEL TOV TpEXOVTa HOPO ELCOSHUATOC Yia KABe xprion Katl
nipoPAedn yLa toug tpodobetoug hopoug mou Bavov va tpokUPouv oe hopoAoyikols eEAEyXOUC.

Ol etatpeieg Tou Opidou umokewvtal oe SladopeTikEG vopoBeaieg popoloyiag elcodrpartoc. MNa Tov cuvoALko
npoadloplopd NG mpoPAedng yio ¢opo £l00dAUATOC OMWC Ttapouctaletal otnv Katdotaon OLWKOVOULKAG
Oéong amaltoUVTOL ONUOVTIKEG EKTIUAOELG. O OUYKEKPLUEVEC OUVOAAOYEG KoL UTIOAOYLOMOUG, O
TPOCSLOPLOPOG TNG TeAKAG dopoloyiag elval aféBfatoc. O OpAog avayvwpilel UTIOXPEWOELS yLa
nipoPAemnopeva popoAoylka {nTrRpaTa Ue BACNH UTTOAOYLOUOUC yLO TO KATA TOcoV Ba TpoKUPEL EMUTPOCOETN
dopohoyia. Omou to TEAKO POPOAOYIKO QMOTEAEGHA QUTWVY TWV {NTAUATWY SladEPEL amo TO MOCO TOU £XEL
pXLKA avoyvwpLloTel, oL Stadopeg emnpedlouv TNV MPOPAedn yia $opo eL0oSAUATOC Kal yia avaBaAAopevn
dopoloyia otnv mepiodo mou £ylve o mpoadloplopodg (mepattépw mAnpodopieg otn Inueiwon 35).

iv) NpoBAedn yia anolnpiwon npocwrikol

O Outhog, pe Baon to AAM 19, npofaivel og ekTIUNOELG Twv Tapadoxwv Baocel Twv omolwv umoAoyiletal
avaAoyLoTikd n mPoBAedn anolnpiwong mpoowrikou. To UYPog Tng mPoBAedng yia anolnuiwon TPOoWITLKoU
Baciletal os avaloylotiky peAétn. H avaloylotiky peAétn meplAapBAvel tnv otolyeloBétnon mapoadoxwv
OXETIKWV LE TO TIPOeE0DANTLKO EMITOKLO, TO TOCOOTO alENONG TwV apoLBwY Twy epyalopévwy, TNV avénaon Tou
OelKTn TIHWV KATAVOAWTH KAl TNV OVOUEVOUEVN evamopévouoa epyaoctaky {wrn. Ou mapadoxeg mou
XPNOLUOTIOLOUVTAL EUTIEPLEXOLUV onpavtik ofefatotnta kat n Aloiknon tou Opihou mpoPaivel oe cuvexn
gnavektipnon toug (mepattépw mAnpodopieg otn Inueiwon 26).

v) Empétpnon gvAoyng agiog

H Aloiknon Xpnollomolel TEXVIKEG QMOTIUNONG TIPOKELWWEVOU vo Tipoodlopioel tnv €UAoyn afia Twv
XPNLOTOOLKOVOULKWY HECWV (OTOV eV UTIAPXOUV TLUEG eveEPYOU OYOPAC) Kol TwV U XPNHOTOOLKOVOULKWY
otolxelwv tou evepyntikol. H Stadikacio aut mepA\apBavel tn SLEVEPYELD EKTLUNOEWV Kol TOPASOXWV
avadoplkd Pe To Tipnua mou Ba KatéBaAAav Ol CUUETEXOVIEG OTNV OYOPA YLOL TNV OMOKTNON TWV €V AOyWw
XPNUOTOOWKOVOULKWY péowv. H Aloiknon Baoilel tig mapadoxeg tng os mapatnprnolua dedopéva, wotdco
ouTO bev elval mavtote ePIKTO. ITIG MEPUTTWOELS QUTEG, N Aloiknon xpnotluorolel tnv kaAUtepn Stabgotun
mAnpododpnon yla T EKTIUACELS TNG, BOOWOUEVN OTNV TIPOYEVECTEPN EUTIELPIA TNG OCUVEKTIUWVTOC TIC
SlaBéatpeg mAnpodopieg. OL ekTLUWUEVEG eUAOYEC afieg pmopel va SladEpouv amod TI¢ MPAYUOTIKES atleg mou
Ba mpaypatomolovvtav ota mAaiola pia cuvABoug cuvallayng Kot TNV nuepounvia avadopdsg Twv
OLKOVOLKWY KATAOTACEWV (Tepaltépw mAnpodopieg otn Inueiwon 45).
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O OpAo¢ XpNOLUOTIOLEL TA TTAPAYWYA XPNLOTOOLKOVOULKA OTOLXELD yLa TN Slayeiplon HLOC CELPAG KLVOUVWY
oToUC omoloug mepllapBdvovtal Kivduvol Tou OXeTI(oVTOL LE T EMLTOKLO KAl TLG TIHEG Twv ayabwy. Ma tov
KOBOPLOUO WLOC OTOTEAECUATIKAC AVTIOTAOULOTIKNAG ox£ong, o Outlog amatteital adevog va dnhwoel tnv
OTPATNYLKI) TOU Lo TNV OVTLOTABULON Kol ApETEPOU VOl EKTIUACEL OTL N avtiotaduion Ba eival amoteAeopaTIkA
KB’ 6An tn Sldpkela Tou PEoou avilotabuiong (mapaywyou). EmumAéov mAnpodOpncn OXETIKA Ue TN XPHon
TWV TIOPAYWYWV TIUPEXETAL OTN ZNUelwon 25.

vi) Ano@fpata

O OpAog yLo TNV amoTINoN TWV amoBe ATwWY TOU EKTLUA, BACEL eKBECEWVY QTIOTIUNONG OTATIOTIKWY OTOLXELWV
KOL TWV oUVONKWV TNG Ayopac, TIC AVAUEVOUEVEG TIMEC IWANONG KAl TO KOOTOG TeAelomoinong kot SL1aBeong
TOUG, ava katnyopla anoBepdtwv.

vii) EKTLMUNOELS KATA TOV UTTOAOYLOMO TG aiag Aoyw xpriong twv MATP

O Ouhog Sievepyel oxetiko éAeyxo amopeiwong tng alag Twv enevdloewy og BUYATPLKEG KOl CUYYEVELC OTToTE
umnapyet €vbelén yla amopeiwon, ocVpudwva pe TIC amaltioslc tou AAM 36. Eddoov SlamiotwBel otl
OUVTPEXOUV AOYOL amopEiwoNG, amalteital 0 UTTOAOYLOMOG TN aélog XProng KoL TG eVAoYNC a€log LELWUEVNG
KOTA TO KOOTOCG MWANONG TNG KaBe Movadag Anuoupyiag Tapetakwv Powv (MATP). Ta avoKToLUO TTOCA TWV
MATP kaBopilovtal yla okomoUg eAEyXou amopeiwaong, Ue Bacn Tov umtoAoylopd tng afiag Adyw xpnong, o
omolog amaltel ekTuNoelg. MNa tov umoloylopo tng aflag AOyw Xpnong, ol EKTIUWUEVEG TOUELAKEG POEG
npoefodAolvtal otnv mapovoa afla Toug He TN XpHon &vog ouvtedeot mpoefddAnong, o omoiog
OVTLKATOTTPIlEL TIG TPEXOUOECG EKTLUNOELG TNG AyOPAC yla TN Sloxpovikn afia Tou XpriuaTtog, KabBwg Kal Toug
KWvOUVOUG TOU OUVOEovTal HE TN OUYKEKPWUEVN MATP. H ektipnon Ttwv HEANOVTIKWY AELTOUPYLKWVY
anoteAeopdtwy, PBaclletal oe €KTLUNOELC OMOSOTIKOTNTAG TWV OLOAIKWY TAPKWY PBACEL AVEUOAOYLIKWV
OTATIOTIKWY OeS0UEVWY KOL OE LOTOPLKA OTOLXElD OUYKPlolpwY povadwy. Ot BaolkéG TapadoxEC Tou
XPNOLLOTIOLOUVTAL VLo TOV TIPOGSLOPLOUO TNC avVaKTAOLUNG afiag Twv dtadopeTikwv MATP, avadépovtal ot
Inueiwon 12 twv OkovouLKWwV Kataotdoswy.

viii) QpEALpeG {wEC AMOoPBECLLWY OTOLXELWV TOU EVEPYNTLKOU

O Ouhog, yla tov umoloyLlopo twv anocBécswy, e€etdlel oe kGO mepiodo avadopdg tnv wdéAun wn Kat
TNV UTIOAELUPATIKA 0€lo TWV EVOWUOTWY KAl AUAWY OTOLXELWV TOU EVEPYNTIKOU UE YVWLOVA TLG TEXVOAOYLKEG,
OEOULKEG KoL OLKOVOULKEG e€eNifelg, kKaBWC Kal TNV gumelpia anod tnv ekpetdAevon toug. Tnv 31/12/2019 n
Aloiknon exktipd OtL ot WPEALUEC WEG QVTLTPOOWTEVOUV TNV OVAUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOoU
gvepynTikoU.

ix) NpoPAéPeig yia meptBaAlovTiki amokatdotach

O Outlog oxnuoartilel mpoBAedn €vavil TWV OXETIKWY UTIOXPEWOEWV TOU yla amofnAwon Tou TEXVLKOU
€€OMALOMOU TWV OLOALKWY TIAPKWY KOL OTTOKATAOTOCN TOU TMEPLBAANOVIOG XWPOU TOU OIMOPPEOUV Ao TV
keipevn meptBardovtiki vouoBecoia ) and SeopeUTIKEG TIPAKTIKEG Tou Opidou. H mpoBAsdn amokatdotacng
TMeEPLBAAAOVTOG avTtavakAd, KOTA TV nuepounvia avadopdg, thv mapovoa afia (Baoel tou KatdAAnAou
Tpoe€oPANTIKOU ETUTOKIOU) TNG UTIOXPEWGNE ATIOKATACTAONG LELWHEVNG LE TNV EKTLLWHUEVN aVOKTAOLUN afla
TWV UALKWV TIOU ekTLlpdtot ot Ba anoénAwbouv kat Ba mwAnBolv (nepattépw nMANpodopieg OTIC INUELWOELS
4.16 kal 27).
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X) Zuppetoxwkoi TitAol E§0LOLOUEVOL UE XPNHOTOOLKOVOULKEG YIIOXPEWOELS

YT HMA o Ophog €xel ekbwoel cuppeTo)koUG TitAoug, ota MAaiola mpoypdppatog Tax Equity Investment, ot
KOTOBOAEC TOU OTolou £€apPTWVTAL ATO TIG UEANOVTLIKEG AMMOSOOELG OGUYKEKPLUEVWVY ETTEVOUOEWY (OULOALKWV
TAPKwWY) Tou OpIAoU. H XpNUOTOOLKOVOLKY QUTH UTIOXPEWGHN OITOTLUATOL OTO ATOCPRECUEVO KOOTOG UE TNV
HEB0S0 TOu MPayHOTIKOU £TLToKiou. O UTTOAOYLOUOC TOU TPayUATIKOU EMLTOKIOU BaoileTol O EKTLUNOELS TNG
Sloiknong avadoplkd He TIC UEAANOVTIKEC TOUELOKEG POEC TWV CUYKEKPLUEVWVY €ETEVOUCEWV yla OAn thv
avapevopevn dapketa Lwng toug (BA. Znuewwoelg 4.11.5 kot 29).

Xi) EVOEXOUEVEG UTIOXPEWOELG KOl OUTTOLLTIOELG

H Umapén evOeOUeVWV UTIOXPEWOEWY KOL OMAITAOEWY, amnottel and tn Slolknon tn ouvexn Olevépyela
napadoxwv Kot ofLoAoYIKWY Kploswv avadoptkd pe tnv mbavotnta PeAAOVTIKA yeyovoTa va cupfouv 1 va
UV cupBoLV KABWE Kol TWV TILBAVWY CUVETIELWY TIOU TA YEYOVOTA QUTA UIMOPEL va £XOUV aTNV §pactnpLoTnTa
™¢ Etatpeiag kal tou Opilou. O KaBoplopdg Twv EVOEXOUEVWV UTIOXPEWOCEWY KAl OMALTAOEWY glval pLa
ToAUTIAOKN Sladikacia o mepAaUBAVEL KPLOELG OXETIKA e LEANOVTLKA YEYOVOTO, VOLOUC, KOVOVLOUOUG KTA.
MetaBoA£g oTIC Kploelg | oTig Slepunveieg eival mBavo va odnynoouv og ol avénon 1 HLo HElWon Twv
evbeXOUEVWVY UTIOXPEWOEWV TN¢ Etatpeiag oto péAov. Otav npdobeteg mAnpodopieg kabiotavral StabEotueg,
n Atoiknon tou Opilou enavegetdlel Ta yeyovota BAceL Twv omoilwv pmopet va odnynBel kal og avabewpnon
TWV ekTUNoewv TG (BA. Znueiwon 48).

xii) MPoPBALYPELS YL AVAUEVOUEVEG TILOTWTIKEG {NUIEG OO AMAUTAOELG QIO TEAATEG

O Ouhog kat n Etalpeia epapudlouv tnv amAomolnpévn mpooéyylon tou AMXA 9 yla Tov UTIOAOYLOHO TWV
OVOUEVOUEVWY TILOTWTIKWY {NUWWYVY, HE TNV omola, n mpoPAsdn Inuiag emMUETPATAL O TMOCO (00 ME TIG
OVOUEVOUEVEG TILOTWTIKEC {Nuieg kaB®’ OAn tn dapkela LwNC yLo TIG ATTOLTAOELG Ao TMEAATEG KAl TA CUMBATIKA
Tieplovolaka otolxela. O Oulog kat n Etalpela €xouv oxnuatiost mpoBAEPEeLg yia eMIOPAAEL AMOLTAOELG
T(POKELUEVOU va KaAUPouv emapkwg t {nuic mou propel va ektiunBel aflomiota kot mPoEpYETaAL Amd QUTEC
TI¢ amaltiosl. H oxnuatiobeloa mpoPAsen avampocapuoletal os KABe mepiodo avadopdg, He UETAPOAEC
€L AUTNG va avayvwpilovtal ota amoteAéopata the Xpnong (mepattépw mAnpodopileg oTIg NUELWOELS 16,
19, 20 kat 21).

4 MNEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

4.1 Badon evonoinong
OL KUPLEG AOYLOTIKEG apXEC TTOU ULOBETNONKAV KOTA TN TPOETOLUOCIO TWV CUVNUUEVWY EVOTIOLNUEVWY KoL
ETALPLKWY OLKOVOULKWY KATACTACEWV £lval oL akOAouBec:

OL OUVNUUEVEG EVOTIOLNUEVEC OLKOVOUIKEG KOTOOTAOELS MEPNAUPAVOUV TI OLKOVOULKEG KOTOOTACELG TNG

TEPNA ENEPIEIAKH kat twv Buyatpikwv g katd tnv 31/12/2019. H nuepopnvia KAT@pTLONG TWV OLKOVOULKWY
KOTAOTACEWY TWV BUYATPLKWY ETALPELWY CUUTTITTEL UE QUTH TNC UNTPLKNAG ETALPELOC.
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OL evOO0OUIALKEC cuvallayEC Kol UTIOAOUTA €Xouv amOAELDOEl OTIG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG
KOTAoTAoEeLlG. Omou amaltiOnke, ol AOYLOTIKEG TIOALTIKEG TWV BuyaTplKWY €Xouv TpomomnolnBel £T0L wote va
Sl00dpaAloTel N CUVEMELD HE TG AOYLOTIKEG TIOALTIKEG Tou uloBetBnkav amd tov Optho. Xtn Inueiwon 5
napatiBetal mAfpng Alota Twv EVOMOoLoUHEVWY BUYATPLKWY Hall LE TO OXETIKA TTO00O0TA Tou OpiAou.

OL BuyaTplkég evomolouvTal amo TV NUEpoUnvia mou o ‘OUAOG QTIOKTA TOV EAEYX0 O QUTEC Kal TAUOouV va
£VOTIOLOUVTAL KATA TNV NUEPOUNVIA T ONC TOU EAEyXou auToU.

OL un eAéyXOUOEG CULUETOXEG €lval TO HEPOC TwV 6lwV Kepalalwv piag Buyatplkig mou Sev avaioyouyv,
AuUEoa N EUUECQ, OTNV UNTPLKA EMLXELpNON.

Ot {npieg mou adopolv oTig pn eAéyxouoes CUUMETOXECG (HetoPndia) piag Buyatplkig, pmopsei va Eemepvolv
TO SIKOLWHOTO TWV KN EAEYXOUOWV CUUUETOXWV oTa (Sla kepaAata tng Buyatplkic. Ta kKEPdN 1 oL {nuieg Kat
KABe ouOTATIKO OTOLKEIO TWV AOUTWV CUVOALKWY €l00SNUATWY, AoyileTal TOOO OTOUC LOLOKTATEG TNG UNTPLKAG
000 Kal OTLG PN €AEYYOUOEG CUMUETOXEC, OKOMO KOL OV aUTO €XEL WG OITOTEAECUA OTL OL PN EAEYXOUOEC
OUMMETOXEG Ba TapouaLalouv EAAELUUA.

(a) OQuyatpikeg

OL BuyaTpLKEG lval OAEC OL ETALPELEC OTIG OMOleg N UNTPLK ETatpeia £xel T SuvatdtnTa va aoKel EAeyyo i
TWV EPYACLWV TOUG, £lte dueoa eite éupeca PECW GAAWVY BUYATPLKWY ETOLPELWV KL EVOTIOLOUVTAL TIANPWG
(oAwkn evomoinon). H Etalpeia amoktd kot ackel €Aeyxo Kuplwg HEOw TNG KatoxNg tng mAsodndiag twv
Sikalwpatwy Pridou Twv Buyatplkwy emXelprioewy. MNpokelpévou va otolxeloBetnBel o £Aeyxog €etdlovtal
oL KATwOL ouvBnKeg, OMWCE UTEC opilovtal oto AMXA 10:

1. H untpwkn Etalpeia £xel e€ovoia emi tou emevbuduevou, adol €xel tn SuvatotnTa va KOTEUBUVEL TIG
ocuvadeic SpaotnpldTnTeC (AELITOUPYLKEG KOL XPNUATOSOTIKEG). AUTO ETITUYXAVETAL HECW TOU SLOPLOUOU TNG
mAsloPnoiag Twv peAwv tou AlolkntikoU tn¢ ZUMBOUAIOU Kol TWV SLOLKNTIKWY OTEAEXWV TNG BUyATPLKAG
amnd tn Alolknon TG UNTPLKNAG.

2. H pntpwkn Etalpela Katéxel Sikalwpata Ue HeTaBANTEG AMOSOOELS ATIO TNV CUMUETOXA otnv Buyatptkh. Ot
AOUTEC N EAEYXOUEVEG OUUUETOXEG Tapouatalouv TMOAU pUeydaAn dlaomopd Kal wg €K TOUTOU SEV UMOpOUV
Va EMNPEACOUV 0UCLWOWCE TNV AP amodacswv.

3. H untpwkn Etatpeio €xel ) Suvatotnta va xpnoluormnolei tnv e€ovcia emi tng BuyaTpLkAg MPOoKellevoU va
ennpeacel to LPo¢ Twv anoddoewv TNG. AUuTO eival amoppola tng duvatdtntag mou €xel otnv Ann
anodpAcswv eni Bepdtwy TG BUYATPIKAG LECW EAEYXOU TWV 0pyavwv ANPnc Twv anodacewy (ALolknTikol
YupPouliou Kot SleuBUVTIKWVY OTEAEXWV).

MeTaBoA£éG I8LOKTNOLOKWV ALKOLWLATWY OE OUYOTPLKEG

Otav mpaypatonolouvtal PeTaBoAéG ota LSLlokTnolakd Sikalwuota os pio Buyatpikn, tote e€etaletal £Gv oL
METAPBOAEG QUTEG £XOUV WCE ATIOTEAEGHA TNV ATMWAELQ TOU EAEYXOU OTn BuyATPLKA 1) OXL.
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e Otav ol YeTABOAEC OTA LOLOKTNOLAKA SLKOLWUATO SEV €XOUV WG ATIOTEAECUO TNV ATWAELA EAEYXOU, TOTE
Aoyilovtal w¢ ouvarhayEg 16iwv kedaAaiwv (SnAadn wg cuvallayEg e LBLOKTATEG UTTO TNV LOLOTNTA TOUC
WG LOLOKTATEG). € QUTEG TIG TIEPUTTWOELG, OL AOYLOTIKEG afleC Twv €AEYYOUOWV KAl UN EAEYXOUCWV
CUUHETOXWV TIPOCAPHOTOVTAL, £€TOL WOTE VA AVTIKATOMTPI{OUV TG METABOAEC OTIC OXETIKEG CUMETOXEC
Tou¢g otn Buyatpikn. Omnoladnmote dlapopd HeTafl TOU TTOOOU LLE TO OTIOLO OL [N EAEYXOUGCEC OUUUETOXEG
npooappolovrtat kKot TG eVAoyng afiag Tou avtaAldaypotog mou kataBAnOnke n eAndOn, avayvwpiletal
aneuBelag ota dla kepaiala.

e e dladopetiki epimtwaon, SnAadn otav ol LETABOAEC LELOKTNOLOKWY SLKOLWHUATWY 08nyoUV o€ amwAELA
eAéyxou, TOTE N UNTPLKA AOYLOTIKOTIOLEL TIG amopaitnTteg eyypodéc mwAnong Kol avayvwpilel to
amoTEAECUA amd TNV TwANGCN (amoavayvwpLlon Twv oTolXelwv Tou evepynTikoU, TG umepadiag Kal Twy
UTIOXPEWOEWV TNG BUYATPLKAG KATA TNV NUEPOUNVIO OMWAELOG TOU €AEYXOU, QATOOVAYVWPELON TNC
AoyloTikng alog Twv KN EAEYXOUCWVY GUUETOXWY, TIPOCGSLOPLOUOG TOU ANMOTEAECUOTOG artd Thv MWAnaon).

e Katd Tov TPOOoSLoplOpd TOU OMOTEAEOHATOC Ao TNV TwAnch, KABe TOCO TOU avayvwpiloTnke
T(PONYOUUEVWC OTa AOUTA GUVOALKA eloodnpata avadopkd pe tnv etalpeia autr, AoyloTtikomnoleital pe
v 6l pEBodo mou Ba edpappols o Oulog otn nepintwon mou Ba ekmolovoe ameuBeiag Ta otolyeia Ttou
EVEPYNTIKOU TNG N TG UTIOXPEWOELS TNG. To YEYOVOG QUTO ONUOiveL OTL Ta TOOA TIOU TIPONYOUUEVWG
avayvwplotnkav ota Aomd cuvoAlkd eloodnipota avataélvopuouvTal oTo anoteAéopata TnG xprong. Me
™V anwlela eAéyxou piag Buyatplkng, TuXov emévducon Tou Slakpateital otnv mpwnv Buyatpikn,
avayvwpiletal cUpdwva LE TIC amaltioelg Tou AMXA 9.

SUUUETOXEC O QUYATPLKEG OTIC ETOUPLKEG OLKOVOULKEG KOTOLOTAOELG

Ol CUUMETOXEC TNC KNTPLKAG ETALPELOC OTILC EVOTIOLOUMEVEG BUYATPLKEG TNC OUITOTLUWVTAL OTO KOOTOC KTHONG
peiov TUXOV owpeLEVES Tnuieg amopeiwaong, epooov untdpyxouv. O €Aeyxog anopeiwaong dlevepyeital pe Baon
TIC amaLThoelg Tou AAM 36.

(B) Emtiyelpnpatikd oxuota uTto Koo EAeyxo

O Outhog epapudlel to AMXA 11 og OAeg TIG amo Kolvol cuUdwVIEG OTLC oToleg HETEXEL. ZUUbWVA e To AMXA
11, ot amo kool cupdwvieg TaflvopouvTal eite W KOLWVEG ETLXELPAOELS gite WG Kowompaéileg, avaloya He Ta
OUMUBATIKA SLKALWUATA Kol UTIOXPEWOELG Tou KABe emevduth. OL amd KowoU EeAEyXOUEVEG ETAlPEleg
gvornolouvtal Ue th HEBOSO TNC avVOAOYLKAC EVOWUATWAONG (0V TIPOKELTAL YL OO KOWoU Asltoupyia) f HE Th
pEBobo TG kabapng Bong (av mpokeLtal yla kowvompagioa).

Ao KowoU Asttoupyieg: Ta oxiuata pe amo Kolvol Asttoupyia, Aoylotikomolouvtol cUpdwva pe T HEBodo
™G avaloylkng evowpdtwong. Edkotepa, o Oplog avayvwpilel otig evomolnuéveg OLKOVOULKEG
Kataotaoelc: (i) ta otowxela evepyntikol tou (cupmeplhapPavopévou Tou HEPLSIOU TOU o€ omoladnmote
otolyelor evepyntikoU TOU avhkouv amd Kowou), (ii) TIC umoxpewoell Tou (cupmeplAapPavopévou Tou
LEPLSIOU TOU O£ OMOLAGSNTIOTE UTIOXPEWOELS ToV BapUvouv amod kowvou), (iii) To pepidio tou ota €coda amd
TNV MWANCN TNG MAPAywWynG amo TNV Kowr emnixeipnon, Kat (iv) tic damaveg tou (cupmnepltAapPavopuévou tou
HePLSlou Tou ot omolecdnmote Samdveg mou Ttov Papuvouv amd Kowou). OUCLACTIKA TIPOKELTAL yLal TLG
$OpPONOYIKEG KATOOKEUAOTIKEG Kowvompakieg (joint operations), oL omoieg ev amotelolv Eexwploth ovtotnTa
ota mAaiola Twv AXMA. Ta otolyela Tou evepynTlkoU Kal Ol UTIOXPEWOELG TOUG EVOWUATWVOVTAL KATA ThV
avaAoyla mou adopolv, OTLG OLKOVOULKEG KATAOTAOELG TNG ETalpeiag.
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Kowomnpatieg: OL kowomnpatieg Aoylotikomolouvtal cUpdwva pe tn nEBodog tng kabapng Béong. H nebodog
™G kaBapng B€ong, TPoPALTIEL OTL OL CUMUETOXEG O€ Kolvompaéieg apyka avayvwpilovtal oTo KOOTOG KTHong
KOl EV ouveXeio avampooappolovtol Pe To TocooTo Tou Opidou mavw ota kEpdn (1 otig {nuieg) kat ota Aoutd
OUVOALKA €L008A AT TWV KOWVOTPAELwV. 2To MAALoLo Tou mpotunou w¢ Kowormpaéiec Bewpolvral ekeiva ta
OoXNMOTA Ao Kool gAéyXou OTIOU Ta HEAN £XOUV SIKALWUOTA TAVW ota kabapd meplouctlakd oTtolxela tng
CUPMETOXAC Kal guBuvovtal péxpL Tou mocootol elodopd¢ Toug oto kedbdhalo tng etalpeioc. Eav n
OUMMETOXA Tou Opidou otig {nuieg pog Kowormpatiog Eemepdoel Tnv afia tng cuppetoxng, tote o OULAoG
SLOKOTITEL TNV QVAYyVWPELON TIEPALTEPW {NHLWYV, EKTOC €AV €XEL AVOAABEL UTIOXPEWOELG ) EXEL TIPOXWPIOEL OE
TIANPWUEC YLt Aoyaplaopud tng Kowompatiog. O EMUEPLOUOC TWV AEITOUPYLKWY QTTOTEAECUATWY KoL AOLTTWV
OUVOALKWV OTTOTEAECUATWY YIVETOL AVOAOYLKA E TO TTOCOOTO GULUETOXNAG.

Mn nipaypotomnolnBévta kEpdn and cuvalhay£Eg Hetafl Tou OpiAou Kal Twv Kowvormpaélwv anaieidpovral Katd
TO TOOOOTO CUUHETOXAG Tou OpiAou otig koworpatieg. Emiong amaleidovrtal Kal ol pn mpaypotonotndeiosg
{nuieg, ektog v uMAapyouVv evdeifelg amod Tn cuvaAlayn ylo TNV amopeiwon Tou oToLXEloU TOU evepynTLkoU
Tou peTaBLBaoctnke.

Mo tnv evomnoinon Aappavetat umoyn To MocooTd Mou KATEXEL 0 OUAOG Kol LoXUEL KOTA TNV NUEPOUNVIA TNG
gvomnoinonc. H Sour Tou EMIXEPNUATIKOU oXAUatog amoteAel Tov Baolkod Kal KaBopLoTIKO MapAyovTa yla ToV
TIPOGSLOPLOUO TOU AOYLOTIKOU XELPLOKOU. Ol AOYLOTIKEG TIOALTLIKEC TWV OO KOWVOU EAEYXOUEVWV ETALPELWV
elval ouvenelg pe autég mou €xouv uloBetnBel kal epappolovral anod tov Opo. H nuepounvia katdaptiong
TWV XPNHUOTOOLKOVOULKWY KOTOOTOOEWY TWV amd KOWOU EAEYXOUEVWV ETALPELWV CUUIITITEL PE QUTA TNG
MNTPLKNG ETaupeiog.

SUUUETOXEG OE OXNUATO UE IO KOLVOU AELTOUPYIO OTIC ETAUPLKEC OLKOVOULKEG KATOOTHOELG

OL OUMMETOXEG TNC MNTPLKAG ETOLPELOG OTIC MO KOwoU AELTOUPYLEC, EVOWHATWVOVTIAL OTI( ETALPLKEG
OLKOVOULKEC KATOOTAOELG AVOAOYLKA. YUYKEKPLUEVO, TO OTOLXELOl TOU EVEPYNTLKOU KOl OL UTIOXPEWOELG TOUG
EVOWHATWVOVTAL KOTA TNV avaioyio Tou adopoUlVv, OTLG OLKOVOLKEG KOTOOTAOELS TNG ETatpeiag.

SUUUETOXEG OE KOLVOTIPAEIEC OTIC ETALPLKEG OLKOVOULKEG KHTAOTAOELS

OL CUUUETOXECG TNG UNTPLKNAC ETALPELOG OTIC KOLWOTIPaIEG TNC ATOTLLWVTAL OTO KOOTOG KTNONG HEiOV TUXOV
OWPEUHEVEC (nuiec amopeiwong, spooov umapyxouv. O €Aeyxog amoueiwong Olevepyeital pe Baon Tig
amaltioelg tou AAM 36.

(v) Zuyyeveig emuxelproslg

MpOKeLTAL TIEPL ETIUYEIPNOEWV OTLG omoise¢ o Oplog aokel ouoLwdn emippor], wotdco Sev aockel éleyyo. OL
OUUMETOXEG TOou OUiAoU oe ouyyeveig emixelpnocslg amelkovilovral pe tn UéBodo tng kabBapng Béong. O
TapadoxEG ou xpnotuomnotndnkav and tov OUAo cuvioToUV OTL TO KATEXOUEVO TTO00O0TO PeTafl 20% kat 50%
Sikotlwpdtwy Pprdou piag etatpeiag umodnAwvel ouowwdn emppor TMAVW OTNV EMEVOUOUEVN OLKOVOLKN
OVTOTNTA, EKTOG av Uropel va amodelyBel {ekabapa otL Sev LoxVEL KATL TETOlo. OL EMEVOUCELG OE OUYYEVELS
ETUYELPNOELG OPXLKA avayvwpllovtal 6To KOOTOG KTAoNG Kol KATOTMY evomolouvtal pe Bacn tn péBodo tng
kaBapng Béonc.
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JUuudwva pe TN pEBoSO aUTH, Ol CULUETOXEC OE OUYYEVEIG EMLYEIPAOELS avayvwpilovtal oTo KOOTOC KTRoNG
TA£0V TWV LETAPBOAWV 0TO TOCOGTO Tou Opidou ota 16la kepAahalo LETA TV apxLlKA NUepoUnvia KTrong, peiov
TUXOV TipoPALYELC yila amopeiwon TG aflag TWY CUUHUETOXWY QUTWV.

H evomolnpévn KataoTacon CUVOALKWY amoTeAeoUATWY TtepAapBavel tnv avaloyia tou Opilou ota CUVOALKG
£0060 TWV CUYYEVWV ETLXELPNOEWV. EGv n cuppetoxn tou Ouilou otig npieg pag Tuyyevoug Eemepdoel TNV
aélo TNG CUMMETOXNAG, TOTE 0 OMAOG SLOKOTTEL TNV avVayVWELON TIEPALTEPW {NULWYV, EKTOG KAl av €XeL KOAUPEL
UTIOXPEWOELG 1 EXEL EVEPYNOEL TANPWHEG EK HEPOUG TNG CUYYEVOUC ETMIXEIPNONG KaL €V YEVEL eKElVWV TIOU
T(POKUTITOUV Ao TN HETOXKN SLdtnTa. EQv peTOyEVESTEPA N CUYYEVAG EMLXE(pNON TTAPOUOLACEL KEPSN, N
emevduTpLa apyilel va avayvwpilel ek vEou To HePIBLO TG eml Twv Kepdwv, povov ehpOCoV TO HEPLSLO TNG ETtL
Twv KepSwV e€lowbel pe To pepidlo Twv InpLwv mou Sev lxe avayvwplosl.

Mn mpaypatomoltnpéva KEPSN amd ouvalhayeg HeTafy tou OpiAou KOl TWV CUYYEVWV ETIXELPHOEWV
analeidpovral KAtd To TOGO0TO CUUUETOXNG Tou OiAoU OTIC ouyyevelg emLxelpr|OELg. Mn TPAYLOTOTIOLNUEVEC
Inuieg amaleidovral, ektog dv n cuvalhayn mopéxel eveifelg anopeiwong tou petafLBoocbévrog otolyeiou
TOU VePYNTLKOU.

OL AOYLOTLKEG TIOALTIKEG TIOU XPNOLLOTIOLOUV OL GUYYEVELC eV eival SLadopeTIKEG amd AUTEG TTOU XPNOLUOTOLEL
o0 Outlog, evw n nuepopnvia KotapTlong Twv OLKOVOULKWY KOTOOTACEWY TWV CUYYEVWV ETXEIPHOEWY,
CUUTTIUTTEL e AUTH TNG UNTPLKNG.

SUUUETOXEC OE OUYYEVEIC ETUXELPHOELG OTIC ETUUPLKEG OLKOVOULKEG KOTOOTAOELG

Ol CUMMETOXEG TNC UNTPLKNG ETALPELOG OTI EVOTIOLOUHEVEG CUYYEVEIG TNG QMOTILWVTIAL OTO KOOTOG KTRONG
pelov TUXOV owpeu PEVeS InUieg anopeiwaong, ebpocov urtapyxouv. O €Aeyxog amopeiwong Slevepyeital pe facn
TIC amaLTioeLlg Tou AAM 36.

4.2 Meratpornr og {Evo VOULOa

Nopopa Asttoupyiag Kot mapouvciaong
Ot evomolnuéveg Owkovoulkég Kataotdoelg mopouaialovrol o€ Eupw, ou eival To AELTOUPYLKO VOULOUA KOL TO
vOULopa tapouaiaong tou Opidou oAAG Kal Tng UNTPLKAG Etatpeiog.

ZuvaAAay£g Kat uTtoAouna o€ §€vo VOULoHA

Ot ocuvaAlayEg oe E€va voulopaTo PETATPEMOVTAL OTO AELTOUPYLKO VOULOUA HE TN XPON TWV LOOTLULWV TToU
oxUoOUV Katd TNV nUEpOUnVio Twv ouvaAlaywv. Ta VOULOUOTIKA OTOLYEld TOU €evepynTKOU Kal ol
UTIOXPEWOELG TIOU eKdPAoVTaL O€ EEVO VOULOUO LETATPETOVTAL OTO VOULOUO Asttoupyiag Tou OpiAou katd tnv
nuepopnvia avadopdc tng Katdotaong OKOVOULKAG @€0NG, XPNOLLOTIOLWVTOC TNV LOOTIUI KAELGIHATOG KATA
™V nuepounvia autn. Képdn kat {nuieg amd cuvalhayuatikéC SLopopEC oL OMOoleG MPOKUTITOUV amod tnv
EKKAOAPLON TETOLWV CUVOAAAYWV KATA Tn SLAPKELD TNC XPNONG Kal amd Tn UETATPOTNH TWV VOULOUATIKWY
otolyelwv mou ekdpalovral oe E€vo VOULOUA LIE TIC LOXUOUOEC LOOTLUIEG KATA TNV NUeEpopnvia the Katdotaong
OwovouLkng Oaonc, avayvwpilovtal ota amoTeA£opaTa.
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To U VOLLOUOTIKA OTOLXELO KOlL UTTOXPEWGCELC TIoU ekppalovTtal o€ EEVo VOULOUA KOL OTTOTLLWVTAL 0TNV EVAOYN
o€la TOUG LETATPEMOVTOL OTO AELTOUPYLKO VOULoUA Tou OUAOU XpNOLUOTIOLWVTOC TNV LOOTLUia TTou LoXVEL KoTd
™V nuepopnvia mpoodloplopol tg ebAoyng afiag toug. Ot cuvaAlaypatikég Stadopéc amd ta pn
VOLILOULOTIKA OTOLXEl TTOU QMOTIHWVTOL TNV VAoYN afia Toug, BewpouvTtal w¢ TUAKMA TNG eVAoyYNG afiag Kot
CUVETIWG, KaToXwpouvTaL Omou Kal ol StadopEg tng eUAoyng aglag.

Ta k€EPON Kot oL {NUIEG IOV TIPOKUTTOUV OO CUVOAAAYEC o E€val vopilopata aAAd Kal amo TNV amotipnon
TENOUC XPNONG VOULOUATIKWY oTolXelwv og €€va vopiopoata mou MAnpoUV TG MPoUmoBECEL] aVTLOTABULONG
TOUELAKWY POWV, ameLkovilovtal oTa AoLTd CUVOALKA ELCOSH AT KOL CWPEUTIKA ota iSla kepalala.

ApaoTnPLOTNTEG EEWTEPLKOU

To voutlopa Asttoupyiog twv aAdodanwv Buyatpikwy tou Opilou eival to emionuo VOULOPA TNG EKACTOTE
Xwpag otnv ormoia Asttoupyel n kaBs Buyatpikn. Mo TNV KATAPTION TWV EVOTIOLNUEVWY OLKOVOULKWV
KATOOTACEWY, TA OTolXelol TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWY, OCUMMEPAAUBAVOUEVWV KAl TWV
TipooapUoywv gUAoYNG agiag AOyw EMLXELPNUATIKWY CUVEVWOEWY, TWV BUYOTPLKWY ETALPELWY TOU €EWTEPLKOU,
peTaTpEMOvVTaL o€ Eupw pe BAon TIG CUVAANAYHUOATIKEG LOOTLLLEG TTOU LOXUOUV KATA TNV NUeEpopnvia avadopdg
™¢ Kataotaong Owovoulkng ©£ong. Ta £€c0o6a Kal To £€08a PETATPEMOVTAL OTO VOULOMA Ttapouaiaong Tou
Ouilou pe Baon tic HEOEG LOOTLUIEC KATA TNV avadepopevn xpron. Omoleg dtadopég TPoKUMTOUV amod aUTH T
Swadkaoia, ypewvovtol /(motwvovtal) oto anoBspatikd cuvaANAyUOTIKWY SLopopwv HETOTPOTAG Ao
EVOWUATWON eKPETAAEUOEWY e€wTePLKoU, Twy WOlwv Kepalaiwv, evw avayvwpilovtal ota Ao GUVOALKA
eloodnuata tng Kardotaong JuvoAwkoU Elcodnuato¢. Katda tnv mwAnon, Siaypadr i amoovayvwplon
KAmolag Buyatplkng eEWTEPLKOU TO TOPATIAVW OTOBEUATIKO HETOPEPETAL oTa KEPSN 1 Ot {Nuiegc tng
nieplodou.

4.3 A&LtoupyLkoi TopElg

To AloknTikd TupPouAlo tng Etatpeiag ouviotd Tov KUPLo AATITN EMXELPNUATIKWY amodACEWY Kal EAEYXEL TLG
EO0WTEPLKEG avapOpPEC XPNUATOOLKOVOULKAG TTANPodOpNnoNG MPOKEWEVOU va 0ELOAOYNOEL TNV €Midoon TNG
Etatpeiag kat tou Opilou Kal va AaBel amodACEL OXETIKA LIE TNV KaTavoun mopwv. H Aloiknon €xet kabopioel
TouG Topelc SpaoctnplotnTag PBOCLOUEVN OF QUTEG TIC EO0WTEPLKEG avadopes. To AoknTikd ZuppouAlo
XPNOLLOTIOLEL SLOPOPETIKA KPLTpLA TIPOKELUEVOU va afloAoyroel T dpaotnplotnteg tou Ouidou, Ta omoia
Kot Ttolkidouv avdaloya pe th duon Kabe topéa, AopBavovtag uTOYPn TOUG EKACTOTE KWWOUVOUG KoL TIG
UTLAPXOUOEC TAUELOKEG OVAYKEG.

Q¢ Aettoupykol Topeic tng TEPNA ENEPIEIAKH opifovtal ot Topelg oToug onoloug Spactnplomoleitat o Ophog
KoL oTou¢ omoiouc Baoiletal To EcWTEPLKO clotnpa Anpodopnong tou Opilou (BA. avoAutikd Inueiwaon 6).

4.4 Aula oTOLXELOL TOU EVEPYNTLKOU

Ta @uAa otolyeia tou evepyntikoU tou Opidou adopolv ta SIKALWHOTA XPHOEWE TWV EKTACEWY UE SAOLKO
Xapaktnpa, Omou eykabiotavtalt ta AwoAlkd MNapka, T ayopalopeveg adele¢ AloAkkwv MNapkwv, Ta
Skolwpata TIHOAGYNoNG TwV ANTTWVY TWV UTINPECLWY TIOU OITOPPEOUV o TIG CUUBAOELG tapaxwpnong ZAIT
(BA. avoAutikd Znp. 4.12) kot ta ayopolOpeva AOYLOULKE TIPOYPAUUATOL.
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Katd tnv apyikn avayvwpLon, Ta AuAa oToLEla TOU evEPYNTIKOU TIOU ATIOKTWVTAL EEXWPELOTA KaTaywpoUuvTal
OTO KOOTOG KTAONG TouG. Ta AuAa oTolXelol TOU €VEPYNTIKOU TIOU QTIOKTWVIAL WE HEPOG ETIXELPNUATIKWY
CUVEVWOEWV avayvwpilovtal otnv eVAoyn afla Toug Katd TNV nuepopnvia e€ayopdc.

META TNV apXLKA avayvwpeLon, T AUAQ OToLXEld TOU EVEPYNTIKOU EMLUETPWVTAL OTO LOTOPLKO KOOTOC Lelov TIG
OWPEUHEVEC ATIOOPECELC KOL T TUXOV OWPEUHEVES {nUieg amopsiwong. OL anooBéoelg Sievepyolvtal e
Baon tn otabepr) uEBodo kata tn Slapkela TG WPEAUNG {WNE TWV AUAWY OTOLXELWV Tou gvepyntikoU. To
oUVOAO TWV AUAWV OTOLYXELWY TOU VEPYNTIKOU Tou OUiAou €xeL MEMePAOUEVN WPEALUN LwH.

H nepiobocg kat n péEBodog amodoPeong emavefetalovral touAdayxlotov otn AREn kabe etriolog TepLodou
avadopdc. AMayég otnv avapevopevn wdéAun Iwn omd kabe AQulo oOTtolxelo TOUu evepynTKoU
ovTeTWT{ovTal we pia aAhayr) o€ AOYLOTIKEG EKTLUNOELG.

OL puéBobol andoBeonc kat ol wdEALUEG {wEC TWV AUAWV OTOLXELWV TOoU evepyntikol Tou Opihou cuvoyilovtal
w¢ 8N G:

M£60060¢ QdéApn lwn o€
anooBeon

NOYLOUIKO YtaBepn 3

ASeleg MOpaywynG, EYKATAOTOONG KoL AELTOUPYLOG EVEPYELOKWY OTABUWV JtaBepn 25

AlkalwpaTa XpAonG EKTACEWV HE SOOLKO XapaKkTpa Ytabepn 25-27

Ta képdn 1N ol I{nuieg mou mpoépyovtal amd tn Slaypadry Adyw ekmoinong evog daulou otolyeiou Tou
gvepynTikoU umoAoyilovtal we n dtadopd PeTtafl Twv KabBapwv 008wV amod TNV eKmolncn Kol TNG TPEXOUCAS
aflog tou maylou, kat avayvwpilovtal o kEPSN A oTIg {NULIES TNG TTEPLOSOU.

(a) NoyLopko

H ouvtipnon twv Mpoypappudtwy Aoyloptlkol avayvwpiletal weg £€€o060 otav mpoypotomnoleital n damavn.
AvtiBeta, oL damaveg mou BEATLWVOUV I ETIUNKUVOUV TNV anmodooh TwV MPOYPAUUATWY AOYLOULKOU, TEpav
TWV aPXLKWV TEXVIKWV mpodlaypadwy, i avtiotolya ta £€0da PETATPOTIG AOYLOULIKOU, EVOWUOTWVOVTOL OTO
KOOTOG KTHOoNG Tou AuAou Tayiou e amnapaitntn npoinobeon va pmopolv va PetpnBolv pe aflomiotia.

(B) Awatwpota Xpriong EKTACEWY HE SAOLKO XaPAKTAPA

H aflo Twv SIKALWHUATWY XPNOEWG TWV EKTACEWV e SAOLKO XopaKTRpa Omou eykabiotavral ta AloAwkd Mapka
TiepA\OUPBAVEL TO KOOTOC KTAONG TWV €V AOYW OTOLXELWY HELWHEVN KOTA TO TIOCO TWV CWPEUUEVWY AMOoBECEWY
KOLL TUXOV QTTOUELWOEWV TN¢ aélog TouG.

(v) AdeLeg mapaywyng, EYKATAOTAONG KOl AELTOUPYLOG EVEPYELOKWY OTAO LWV

OL Siadopot tumol adewwv TIG omoleg Katéxel o OMAOG, Tou TapEXouv TN SuvatoTnNTA VA KATAOKEUAOEL
EVEPYELOKEG LovAdeC N To Skalwpa va apayel Kat va MwAEL evépyela. OL eKAOTOTE UPLOTAPEVEG CUVONKEG
NG OYOpPAC TTAPEXOUV TLG ATATOU LEVEG eVOELEELC avadOpLKA LE TNV OVAKTACLUN ofia TwV adelwV oUTWV.
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O Opilog, Katd tv amoKTnor Toug, avayvwpllel TIc ASEleC AUTEG WG AUAA OTOLXEL TOU gvepynTLKOU, OTNV
gbloyn afla Toug KoL KATOTILY EMUETPpWVTAL Pe Bdon To unddelypa tou KOoToug, oludwva LE TO Omoio to
OTOLXELO ATOTLUATOL O0TO KOOTOG Tou (To omolo eival n Katd TNV amoktnon svAoyn aflo TOU) LELWUEVO HE TIG
OWPEUMEVEC ATIOOBECELS KAL TLG TUXOV OWPEUHEVES TTPpoPAEPELC anmopeiwaong. OL anmooBEoelg SlevepyouvTal pe
Baon tn otabepn péBobdo katd tn Siapkela TNG WPEALUNG {wNG TWV OTOLXELWV AUTWV, N omola avépyetal os 25
£TN yla T £pya TOPAYWYNAG NAEKTPLKAC EVEPYELAG OO QVOVEWOLUEG TINYEG EVEPYELAC. AVOPOPLKA UE TOUG
e\éyyoug amnopeiwong, PA. avaAutika Inueiwon 4.7.

4.5 Evowparta mayla

Ta mayla otolyelo Tou evepynTikol armelkovilovtal ot OlKOVOULKEG Kataotdoelg ot agleg Ktong toug,
pelov TIC cWPEUPEVECG ATIOOPRETELG KOl TIC CWPEVHEVES {NUieG amopsiwong Twv mayiwy, epdoov unapyouv. To
KOOTOG KTHONG TEPAAUBAVEL OAEG TIG AEDA ETUPPLITTOUEVEG SATTAVEG YLO TNV ATIOKTNON TWV OTOXELWV QUTWV.
MeTayevEéoTepeg SAMAVEG KOTAXWPOUVTAL 08 eMaUENON TNG AOYLOTIKNG aflag TWV EVOWUOTWY Toylwv f wg
£EXWPLOTO MAYLO HOVOV KATA TNV £KTOON TIOU OL SATAVEG QUTEC aUEAVOUV T UEANOVTIKA OLKOVOULKA OdpEAN
TIOU OVOMEVETAL VO ELOPEVCOUV ONMO TNV XPNON TOU Tayiou OTOLWEIOU KAl TO KOOTOC TOUG UTOPEl va
empetpnBel aflomota.

OL €TOKEVEG KAl ouvtnpnoelg avayvwpilovtal wg £€oda ota amoteAéopata TG XPRong Katd tnv omnoia
T(POYLOITOTTOLOUVTAL.

Ta otolela Twv evowpatwy mayiwv dtaypadovtal Katd Tty MWANon f thv amocupor] Ttoug r otav dev
OVOUEVOVTOL TIEPALTEPW OLKOVOULKA odEAN amod Tn ouvexllopevn xpnon touc. Ta képdn n ol {nuieg mou
TIPOKUTITOUV Ao tn Slaypadr] evOg EVOWHUATOU Tayiou TepAapBAvovTtal oTo anoTeAECUATA TNG XPNONG KATA
v omoia SlaypAadeTal To £V AOYw MAYLO.

OL aKLVNTOTOLHOELG UTIO KTEAEDN EPIAaUBAVOUV TIAYLO UTIO eKTEAEDN KaL amelkovilovtal aTo KOoTog Touc. Ot
OKLVNTOTOLNOELG UTO ekTEAEOn Sev amoofévovtal HEXPL va oAoKANpwOel To Taylo kot va teBel o B€on kat

Kataotaon Asttoupyiag.

OL amooBECEL; TWV OTOWXEIWV TWV EVOWUATWV Tayiwv (mAnv olkomédwv ta omoia dev amoofévovrtal)
umoloyilovrtal pe tnv otabepn pEBodo péoa otnv wdhéAun {wn Toug mou €XeL WG ENC:

QdéAppun Twn (oe

Evowpata MNayia

34))
Ktipla kal texvika épya 8-30
MnXavrHaTo KoL TEXVIKEG EYKATOOTAOELG 3-25
Metadopikad péoa 5-12
ErutAa kot Aoutog eEOMALOMOG 3-12

Ot wPpéApeg TwEC TV EVOWHATWY Ttaylwyv UTIOKELVTAL 0 EMaVeEETAON TOUAAXLOTOV KABE TEAOC Xprong.
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Otav ol AoyloTikéG afleg Twv evowpaTwy moyiwv unepPBaivouv tnv avaktiowun oafio toug, Tote n Stadopd
(amopeiwon) kataywpeital apeca wg £€0do ota amoteAéopata. Katd tTnv mMwAnon Twv EVOWHATWY mayiwy, ol
Sladopec petafl Tou TIHANATOC ToU AaPBAVETAL KAl TNG AOYLOTIKAC TOUC aflog KoTaxwpouvtal we KEPSN N
{nuieg ota anoteAéopata.

OL toKoL Tou Tpogpyovtol amd Sdavela mou cuvadBnkav €l8IKA 1 yevikd yla ) xpnpotoddtnon ng
KOTOOKEUNC EVOWUNTWY TOYlWV TIEPLOUCLAKWY OTOLXEIWY, KedaAalomolouvtal oTn Xprion otnv omnoia
T(POKUTITOUV, KATA TNV SLAPKELA TNC KOTOLOKEUAOTLKNG TIEPLOSOU TWV EVOWUOTWY Tayiwyv, edpdoov mAnpouvtal
Ta KpLtnpLa avayvwplong (BAéme Inueiwon 10).

4.6 Kootog Saveloov

To k60oTo¢ SavelopoU To omoio amodidetal APeca otV ayopd, KATHOKEUT 1 Topaywyn EMAEELLWY OTOLXELWY
TOU €VEPYNTLKOU Yl TOL OTIOLQl QTTALLTELTOL ONUOVTLKY TIEPLOSOG HEXPL VA Elvol £TOLUA VLA TNV TIPOTIOEUEVN
XpNon 1 MwAnNor Touc, MPOCTIBETAL OTO KOOTOC KTONG AUTWY TWV TIEPLOUCLAKWY OTOLXELWV PHEXPL TNV XPOVLIKA
OTlyMn Tou autd Ba eival ouclaoTIKA £TOlHA yla TNV TPOTIOEUevn xprnon 1 mwAnorn Ttoug. To KOOTOG
S0VELOUOU OTIC UTIOAOLTIEC TIEPLMTWOELG eMLBOPUVEL Ta KEPSN N TG {nuiec tng meplddou otnv omoia
TipayLoTomoLeital.

4.7 Anopeiwon afiog pun KukAopopoUVTWV OTOLXELWV TOU EVEPYNTIKOU (AUAQ oTOLXELD TOU EVEPYNTLKOU

KOl EVOWHOTO TtayLa /enev8UOELS O EVOTIOLOUNEVEG ETALPELEC)
Ma Ta EVOWPOTO KoL 0CWHOTA TTAYLA TIEPLOUGCLAKA OTOLXELO TTOU UTTOKELVTOL O€ AnOoPeon, MpayLATOmMOoLELTal
£\eyxog amopeiwong, otav yeyovota f aAAayEG oTIC ouvOnkeg umtoSnAwvouv OTL N avanodoBeotn afia Toug
Umopel va punv elval mMAéov avaktnolun. Otav n avandoBeotn afia TwWv EVOWUOTWY KAl COWHATWY TIAYLWY
TIEPLOUCLOKWY OTolXelwv umepBaivel tnv avaktiolpun aflo Toug, TOTE TO emuMAéov Moco adopd {nuia
amopeiwong Kot katayxwpeitol ansubeiog wg €€0do ota amoteAéopota. AvtioTola, Ta XPNHUATOOLKOVOULKA
otolyela Tou evepynTikoU TOU UTIOKELWVTAL O £AeyX0 amopeiwong (epooov udiotavtol oxetikég evdeielg)
glval oToleia Tou evepynTkol QUMOTIUWUEVA OTO KOOTOG KTNoNg N Ue Baon tn nuéBodo tng kaboapng B€ong
(ouppeTOXEG 08 BUYATPLKEG KOl GUYYEVEIC eTapeleg). H avaktioun agia Twv CUUUETOXWY 08 BUYATPIKEC Kall
ouyyeveic etalpeleg mpoodlopiletal pe tov 6lo tPOMO OMWE ylo TA UN XPNLOTOOLKOVOWULKG OTOLXELQ
gvepynTikoU.

Mo Toug oKomoUG Tou eAéyyou amopeiwong, Ta MePLOUCLAKAE oTolyeia opadomololvtol 6To XaunAotepo
eninedo yla To omoio ol TapelakéG pogg Suvatal va mpoodloplotolv Eexwplotd. H avaktiolpn afia evog
Tieplouctakol otolxelou elval n peyaAltepn afla petalV tng eUAoyng aflag tou meplouctakol otolyeiou
peiov Twv £€66wv MwAnong kat tng afiog xpriong. Na tov umoAoylopo tng afiag Adyw xpnong n Awoiknon
EKTIUA TIG UEANOVTIKEC TOUELOKEG POEC OO TO TIEPLOUGLAKO OTOLXELO N TN povada dnuloupylag TAPELOKWY
powvV Kal emAéyel Tov KAatdAAnAo cuvteleotr) Tpoe€dPpAnong yla va umoAoylosl tnv mapovoa aflo Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znuia anopeiwoncg avayvwplletal yla To Tooo KATA To omoio n AoyLoTIKA afla evog oTtolyelou Tou evepynTLkoU
N uog Movadag Anuoupyiag Tapelakwv Powv umepPaivel To avaktiolpo mocd Toug, To omoio eival to
vPnAdtepo petall eAoync aglag peiov Ta k6ot MWANONG Kal th aflag Adyw xpnong.
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MNa tov mpoadloplopd tng aflag Adyw xprnong, n Atoiknon mpoodLopilel TIC EKTLUWUEVEG LEANOVTLKEG TAUELAKES
POEC yla kKaBe Movada Anploupyiog Tapelakwv Powv mpooblopilovtag éva KatdAnAo mpogodAnTiko
ETUTOKLO TIPOKELUEVOU VA UTOAOYIOEL TNV Topovoa afia QUTWV Twv TOHELOKWY powv. MposfodbAntikol
mapayovtec mpoodlopilovial peEHoOVWHEVA yla KABe Movada Anuloupyiag Topelakwv Powv  Kat
avtKatontpllouv ta avtiotolya otolyeia KvdUvwy Tou £xouv MpoodloploTel amo tn Alolknon ylo KaBe éva
amno auta.

Mepaltépw XpnNOLUOTIOLOUVTOL TTAPASOXEG OL OTIOLEC EMIKPATOUV OTNV ayopd TNG evépyelag. H meplodog mou
g€etaletal amo t Sloiknon, umepPaivel Ta mévte £tn, Stdotnua to omnoio evBapplvetal amod to AAMN 36, KabBwg
Slaitepa yLa TIC OVOVEWOLUEG EVEPYELAKEC MOVASEC aKOMA Kol pia peyaAutepn nepiodocg Ba kpivetal apketd
LKOVOTTOLNTLK).

Ot {npiec amopeiwong Twv Movadwv Anuloupyiag Tapelakwy Powv HELWVOUV TTPWTA TN AoyLoTKn alo TG
unepaiag mou €xel kataveunbel oe auteg. OL evamopévouoss {nUieg amopelwong xpewvovtal pro rata ota
Aound otolxela Tou evepynTikoU TNG oLYKeKPLUEVNG Movadag Anutoupylog Tapelakwy Powv. Me e€aipeon tnv
unepatio, OAa Ta oToLXElo TOU EveEPYNTLKOU peTayevéoTepa emavetstalovtal yio evoeifelg mou umodnAwvouy
OTL N tponyouueva avayvwplobeioa nuia amopeiwong toug Sev udiotatal mAov.

Mia {nuia amopsiwong avaotpédpetal eav n avaktiown afia piag Movadag Anuloupyiag Tapelakwyv Powv
unepPaivel Tnv Aoylotikn tng aia.

Ye pia tétola mepimtwon, n avénuévn Aoylotiki afio Tou meplouctlakou otolxelou, Sev Ba umepPaivel T
Aoylotikn ala, mou Ba eixe mpoodloplotel (kabaprg amooPeong), av dev eixe avayvwplotel kopia {nuia
anoeiwong, OTo TEPLOUGCLAKO OTOLXELD, OE TIpONYOoUEVA £TN).

4.8 EnevSuTIKA akivnhta

Enevdloelg og akivnta eival ol emevbuoelg mou adopolv o OAa eKelva Tto akivhta ta omola katéxovral (
MEOW ayopdc) amo tov Outho, elte yla va amokopilel pobwpata and tnv ekpiobwon toug, €ite yla tnv
avénon tng aflag toug (evioxuon kedpalaiou), eite kat yla ta V0, kalL dev katéxovral yuwa: (a) va
xpnotpornotnBouv otnv mapaywyn i otnv mpoundsta UALKWY / utNPECLWY A yla SlolknTikoUg okomoug Kat (B)
yla TWANGN Katd tv ouvnon Topeia Twv EpYAcLWV TNE EMLXEipnong.

OL emevbUOELC O OKIVNTA QIMOTIUWVTOL OPXLKA OTO KOOGTOG KToNG CUMMEPAAUPAVOUEVWY KOl TWV EE08WV TNG
ouvaAlayng. Metayevéotepa avayvwpilovtatl otnv evAoyn afla toug. H elAoyn afia kabopiletal amod
ovefAPTNTOUC EKTLUNTEG, UE EMAPKN EUMELPIA OXETIKA Ue Tnv tomobecia kot tn $von tng emévbuong os
akivnTa.

H Aoylotikn afia mou avayvwpiletot otig Otkovopikég Kataotdoelg tou OpiAou avtilkotomtpilel T cuVONKEG
NG ayopdg Katd tnv nuepopnvia avadopds tng Katdotaong Owkovoplkng @éong. Képdn i Inuieg mou
TIPOKUTITOUV oo UeTaBoAEg otnv eUAoyn aflo emevdUOEwvV O OKIVNTO, OUVLOTOUV QTOTEAECUO KOl
avayvwpilovtal ota KEPSN N oTLg {NULEG TN TIEPLOSOU KATA TNV omola mpaypatonotovvtal. Ot EMIOKEVEG Kol
oL ouvtnpnoslg avayvwpilovtal ota €€06a TNG MEPLOSOU KATA TNV OOl TPAYUATOOLOUVTOL.
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INUOVTLKEC LETAYEVEDTEPEG Samaveg kedalatlomolouvtal 6tav mpooaufavouv TNV wdEALUN {wh TWV aKWVATWY
KOLL TNV TIOPOYWYLKA TOUG SUVAMLKOTNTA 1 LELWVOUV TO KOOTOG AELTOUPYLAC TOUG.

MetadopEG aKLVATWY armo TV Katnyopia Twv emevéUoewWV 0€ akivnta ylvovtol povo otov UTIApXEL LETOBOAN
XPNoNG aUTwWy, o armodelkvUETAL Ao TV Evapén tng Wloxpnotomnoinong amnoé tov Opou 1 tnv évapén tng
aflomoinong e okomo TV mwAnaon.

Mia emévbuon oe akivnta amoavayvwpiletal (amaieidetal anod tnv Katdotaon OkovouLkng O€ong) Katd tn
81a0egon n otav n emévéuon amocVpeTal HoVipwe and t xpAon Kot §gv avopévovtol LEANOVTIKA OLKOVOULKA
odéAn amnod t Suabeon tng. Ta kEPSN f ol {nuileg Tou TPOKUMTOUV Ao TNV amocupon N ™ Slabeon piog
enévbuong oe akivnta, adopouv otn Sladopd petafl TOou KaBapou mpoidvtog tng S1abeong Kal NG
Aoylotikng aioc Tou otolyeiou Tou evepynTLkoUl Kol avayvwpilovtol oTa anoTeAEopaTa KATA T tepiodo TG
amnocuponcg f g Stabeonc.

49 AnoOépata

Ta amoBépata mep\aufavouv aVTOAAOKTIKA HNXOVAMATWY Kol TIPWTEG Kal Bondntikég UAEC ALOAKWV
Mapkwy. To amoBEpata amoTIUWVTAL oTn XAUNAGTEPN TIUAR HETAfD KOOTOUC Kol KOOAPRC PEUCTOMOLAGLLNG
aélog. To KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLUWY KOL TWV ETOLHWYV TipolovTtwy poadlopiletal pue Baon tn
HEB0S0 Tou pHEoOU oTaBULKOU KOOTOUG.

KataA\nAeg mpoPAédelg oxnuatilovral yla amoaflwpéva amobéuata, spocov kpivetal amapaitnto. Ot
MElWOoELG TN alag Twv amoBepdtwy otnv Kabapr peuotomotnon afla kot ot Aoutég {nuieg and anobsuota
avayvwpilovtal ota kEpdn 1 otig {nuieg tng mepldSou oTnV onola mpayaTtonoLlouvIaL.

410 Xpnuotikd SLaBfotpa

To topelakd Stabéoipa Kal Tapelakd woduvapo meplAapuBdvouv HETPNTA OTO TOHELD, KoTtaBEoelc OYPewc,
npoBeoulakég KaTtabEoelg, Tpameltkolg Aoyaplacpoug urtepavainyng, kabwg kat aAAAeg uPpnAnRg peuoTOTNTAC
enevlbUOElG oL omoiec eival Apeca UETATPEPLIUEG OE OUYKEKPLUEVA TIOOA Topelakwv Slabeoipwv mou
UTIOKELVTAL OE N ONUOVTLKO Kivduvo petaBolng tng agiag touc.

O Outhog Bewpel TIg mpoBeoLaKeG KataBEoelg kal AAAeg uPNAAG peuoToTNTOG EMEVOUTELG HE ANEN KPOTEPN
TWV TPLWV UNVWV W XPNHUATIKA Stabéoipa, kabwe kal mpobeoplokég katabeoelg pe AnEn mépav Twv TPLWY
UNVWV yla TLG OTTOLEG €XeL TO Sikaiwpa mpowpng peuatomnoinong xwplc anwAela kepoaAaiou.

Mo T oLVTAEN TWV KATOOTACEWVY TAUELAKWY POWV, TA XPNHATIKA SlaBéoiia amoTteAoUVTaL amo HETPNTA Kol
KataBéoelg og TpAmeles KOOWC Kal XpNHOTKA StabEotpa onwe npooslopl{ovtal aVWTEPW.

OL eopevpéveg katabeaelg tou Opidou aveédaptnta amnod tn ¢von Tng S€cpeucng toug dev mepllapBavovral

evidC ToU KovOUAIOU Twv Topelokwv Stabeoipwy Kol Tapelakwy woduvapwy, alka taflvopolvial oto
KovOUAL «MpokataBolég kat Aownég amattiostc» (BA. Inueiwaon 20).

81



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIkA)

4.11 XpNHUOTOOLKOVOMLKA HéTTL

4.11.1 Avayvwplon Kal talchn ovoyvwpLong

Ta XPNMOTOOLKOVOUIKG OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNHATOOLKOVOWIKEG UTIOXPEWOELG avayvwpilovtat
otnv Katdotaon Okovoplkng Ofong otav, kal povov otav, o Opthog kabiotoatal cupBailopevog tou
XPNLOTOOLKOVOULKOU HECOU.

O Opthog mavel va avayvwpilel €va XpnUOTOOLKOVOULKO OTOLXELO TOU &evepynTkol OTAV Kal povo Otav
£KTIVEUOOUV TO CUMPBATIKA Stkolwpata €Ml TwV TOUELOKWY POWV TOU XPNUOTOOLKOVOULKOU OTOLXEloU TOU
EVEPYNTIKOU 1 OTav HETAPLBACEL TO XPNHUOTOOLKOVOULKO OTOLYElO TOU evepynTikoU Kal emi TnG ouociag
petafiBalovtal ouowwdwg OAoL oL kivbuvol Kal Tta odpéAn Tou oxetilovial HE TO GOUYKEKPLUEVO
XPNLLOTOOLKOVOLKO OTOLXEIO TOU evepynTkol. Mia XpnUOTOOLKOVOULKY UTIOXPEWGN armoavayvwpiletal and
v Katdotaon Owovoukng ©gong otav, Kal povo otav, sfodpAeital — dnAadn otav n S£éousucn mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.11.2 Tafvopnon Kat apxXikn ovoyvwpeLon XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPLKEG ATOLTHOELG TIOU SV TTEPIAABAVOUY €Va GNUAVTIKO OTOLXELO XpNUATOSOTNONG KOl
EMUPETPWVTOL OTNV TN TNG ouvallayng ovpdwva HeE TG omaltnoelg tou AMNXA 15, ta Aoud
XPNHUOTOOLKOVOULKA OTOLXEIQ TOU EVEPYNTLKOU ETMIUETPWVTAL OPXIKA otnv gUAoyn aflo mpooBEtovtag to
OXETIKO KOOTOC TNG OUVOAAQYNG €KTOC amd TNV TEPIMTIWON TWV XPNUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTLKOU TIOU EMIUETPWVTAL 0TNV EVAOYN afla HECW TWV ATMOTEAECUATWY.

To XPNUOATOOLKOVOULKA OTOLXELO TOU E€VePYNTIKOU, €KTOC amo ekeiva mou amoteAoUv kKaboplopéva Kal
OTTOTEAEOUATIKA HECA AVTLOTABULONG KIVEUVWY, TaELVOOUVTOL OTLG aKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO aMOcBeCEVO KOOTOG,

®  XPNUOTOOLKOVOULKA OTOLXEla TOU evepynTKOU oTnV eUAoYN afla HECW TWV OMOTEAECUATWY, Kl

e  YPNUOTOOLKOVOULKA oOTolXela Tou evepyntikol otnv elAoyn oflo HECW TWV AOUTWV GUVOALKWV
ELCOONUATWY XWPLG OvaKUKAWGON OWPEUTIKWYV KePSWV Kal (NUWWV KAtd TNV amoavayvwplon
(ouppetoxwkol TitAol)

H taflvopnon kaBe xpnUATOOLKOVOULKOU OToLXElou Tou evepyntikoU, mpoadlopiletal BaoeL:

®  TOU ETUXELPNUATIKOU HOVTEAOU TOU OUIAOU OXETIKA WE TN Slaxeiplon TwV XPNLOTOOLKOVOULKWY OTOLXELWV
TOU EVEPYNTLKOU, Kall

®  TWV XOPAKTNPLOTIKWY TWV CUUBATIKWY TAUELOKWY POWV TOUC.

OMAa ta £c0da kot ta £€06a Tou oXeTI{OVTaL UE T XPNHOTOOLKOVOLILKA OTOLXELO TOU EVEPYNTLKOU KAl Ta omoia
avayvwpilovtal otnv Katdotacn ZuvoAlkoU Eiwcodrpotog mepllappavovtal ota kovOUAla  «Aoutd
XPNUOTOOLKOVOULKA QIOTEAETHATAY», «XPNUOTOOLKOVOULKA €€08a» Kol «XpNUOTOOLKOVOULKA £008a», €KTOC
oo TNV ONMOUElWON TWV EUTTOPIKWY OTMOITACEWY TIOU TEPINAUPBAVETAL EVTOC TWV AELTOUPYLKWVY
OMOTEAECUATWV.
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4.11.3 MstayevEoTEPN EMUETPNON XPNIUOTOOLKOVOLKWY OTOLXELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEIQ TOU EVEPYNTLKOU OTO AMOOBECUEVO KOOTOG

‘Eval XPNUOTOOLKOVOULKO OTOLXE(D TOU eVEPYNTIKOU ETILUETPATE OTO AMOCPECUEVO KOOTOG OTAV TANPOUVTAL OL

KOTWTEPW OUVONKEG:

l. TO EMXELPNUATIKO HOVTEAO SLOXELPLONG TOU XPNUOTOOLKOVOULKOU OTOLXEIOU TOU gvepynTikoU eival n
Slakpdatnon pe okomo TNy slompaén cuUBATIKWY TAUELOKWY POWV,

Il. Ol CUUPOTIKEC TOMELOKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU evepynTikoU ocuvictavtal
OTTOKAELOTIKA 0€ armonmAnpwin Kepalaiou Kot TOKwV £t Tou aveEddAntou umoloinou (“SPPI” kpLtrplo).

META TNV apxXLlKA avoyvwpLlon, To eV AOyw XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EMLUETPWVIAL OTO
anooPecpévo KOoTog BAocel NG LEBOGSOU TOU TIPAYUATIKOU ETILTOKIOU. ITIC MEPUTTWOEL KATA TLC OTOLEG N
enidpacn anod tnv npoefdPAnaon Sev eival onpavtikn, n tpoe€odAnon mopaAsinetal.

H katnyopia emuETPNONG 0TO AMOCBECUEVO KOOTOC MEPAAUPAVEL PN TTAPAYWYOA XPNOTOOLKOVOLKA OToLXEla
TOU €evePYNTIKOU OMw¢ OAveld Kal QTMALTAOEL HE OTaOepEG 1 TPoKaOOopLopEVEC TIANPWHUEG TOU Oev
Slampaypatelovtal o€ KAmoLa evepyo ayopd, Kabwg emiong ta Tapelakd StaBéoiua Kal TOPELaKA LlooSuvapa,
KOBwG EMIONG KAl TIG EUTIOPLKEG KAl AOLTIEG OTMALTH OELG.

XPNUOTOOLKOVOULKO OTOLYEIQ TOU EVEPYNTIKOU EMIUETPWUEVA OTNV EVAOYN aia oW TWV AMOTEAEOUATWY
To XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU AMOTLUWVTAL OTNV €UAoYN afla HECW TWV ANMOTEAECUATWVY
MEPAQUBAVOUV TA  XPNHOTOOLKOVOULKG TIEPLOUCLOKA OTOLXEl TIOU KOTEXOVTOL TIPOC Eeumopla, Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA oTolyela Tou mpoaodlopilovtal Katd TNV apXLlki avoyvwplon otnv evioyn
aflo LEOW TWV ATMOTEAECUATWY N TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TTOU UTIOXPEWTLKA Ba Tpémel
va enpetpnBouv atnv eVAoyn atia.

XpNUATOOLKOVOULKA OTOLXELO EVEPYNTLKOU TAELVOUOUVTOL WG SLAKPATOUUEVO TIPOC EUTIOPLA EAV OITOKTWVTOL UE
OKOTIO TNV TWANCH 1 TNV EmMavoyopd Toug oto eyyU¢ MEAAov. Mopdywya TePNAUPAVOUEVWV TWV
EVOWUOTWHEVWY TIApAywywyv Miong TaflvopoUvTal WG KATEXOUEVA TIPOG EUTIOPLO, EKTOC GV opilovtal we
OMOTEAECUATIKA PECA AVTLOTABULONG.

To XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL LIE TAUELAKEG POEC TTOU Sev gival Lovo TMANPWHEG KedaAaiou kot
TOKWV TOoflVOHOUVTAL KAl QMOTLUWVTAL otnv gVAoyn aflo MECW TWV ATIOTEAECUATWY, OVEEAPTNTA ATO TO
ETUYELPNUATLKO HOVTEAO.

XpNUOTOOLKOVOULKX TIEPLOUCLAKA OTOolYEia mou taélvououvtal otnv gUAoyn afia Héow TwV OUVOAIKWV
eloodnuarwy (ouvuustoyikoi titAol)

JOUuPwva HE TIC OXETIKEG amoutnoslg tou AMXA 9, katd tnv apxwkn avayvwplon, o Opthog duvartal
OUETAKANTWE va emAEEEl va mapouctdalel ota Aoutd amoteAéopata ameubeiag otnv kabapry Bon Tig
peTayevéoTepeg HETABOAEG oTNV eUAOYN afla pLog eMEVEUGNC O GUUUETOXLKO TiTAO, 0 omolog dev mpoopiletal
yLOl EQUITOPLKA EKUETAAAEUON.
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Ta k€SN Kat oL INUIEG Ao AUTA TA XPNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXEla €V AvVOKUKAWVYOVTAL TTOTE oTa
anoteAéopata TNG XpHone. Ta pepiopata avayvwpilovial wg GAAa £6060 0TNV KATAOTOON OMOTEAECUATWY
otav €xeL amodelyBel to Sikalwpa TANPWHUAC, €KTOC €dv 0 Oplog emwddeleital amd ta £006a AUTA WG
OVAKTNGON MEPOUC TOU KOOTOUG TOU XPNUOTOOLKOVOMLKOU TIEPLOUCLOKOU oTtolyeiou, omote ta KEPSN autd
avayvwpllovtal 0TV KOTAoTacn GUVOALKWY £L608Nuatwy. Ol cuppeToytkol Tithot mou mpoaodlopilovtal otnv
gvloyn afia pEow TwWV CUVOAKWY eLoodnudtwy dev untdKelvtol os e€€taon anopsiwong. H ev Adyw emiloyn
TIPAYLOTOTIOLETAL VL0l KABE CUUUETOXLKO TiTAO EEXwpLoTa.

O Ophog €xel emMé€el va Taglvopnoel emevBUoEeLg otn ouykekpLpévn katnyopia (BA. Inueiwon 15).

4.11.4 Anopeiwon XpnOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

H uloBétnon tou AMXA 9 o0dAynoe og aAAayr TNG AOYLOTLKAG AVTLUETWILONG TwV {NULWV amopsiwong yla to
XPNHUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD, KABWE QVTLKATESTNOE TOV XEIPLOKO Tou AAM 39 yio avayvwplon
TipOyHATONONOEVTWY {NUIWYV HE TV OvVAyvVWELoON TwV OVOUEVOUEVWY TLOTWTKWY {nuiwv. H amopeiwon
opiletal oto AMXA 9 w¢ avopevopevn miotwtiki {nuia (ECL), n omoia eivalr n Siadopd HeTALL TwWV
CUMBOTIKWY TOULOKWY POWV TTOU 0PEIAOVTOL OTOV KATOXO CUYKEKPLUEVOU XPNOTOOLKOVOLLKOU TIEPLOUGLAKOU
otolyelou Kol Twv TAUELNKWY POWV TIOU AVAUEVETOL Vo loTpaxBouyv, SnAadn ta eAAelppaTA LETPNTWVY TTOU
TIPOKUTITOUV Ao Yeyovota aBEtnong, mPoetoPpAnNUEVO KATA IPOCEYYLON OTO OPXLKO TIPOYHOTLKO ETUITOKLO TOU
TIEPLOUGCLOKOU CTOLXELOU.

O Outhog kat n Eratpeia avayvwpilouv mpoPAEYPELG AMOUEIWONG VIO AVOUEVOUEVEC TILOTWTIKES {NKLEC yLa OA
TO XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWV TIOU ETILUETPWVTOL TNV gUAoyn aflo HEOW TWV
anoteAeopdtwy. O 0TOXOC TWV ATOLTACEWV AMOKELWoNG Tou AMXA 9 elval va avayvwploel TIG OVAEVOEVEG
TIUOTWTIKEC {nuiec yla to oUvoAo NG Oldpkelag {WHG €VOC XPNUATOOLKOVOULKOU HECOU, TOU OToiou o
TIOTWTIKOG Kivbuvog €xel auénBel peta TNV apxikr avoyvwplon, avetaptntwg amd to €dv n afloAdynon
vivetal og ouMoyikod i e€aTopkeVPEVO emimedo, XpnoLUomoLwVTag OAEC TIC TTAnpodoplec Tou pmopouv va
oUAAeXB0oUV, BAOEL TOCO LOTOPLKWY OGO KOL TTOPOVIWY OToLXElWV, aAAd KoL otolyelwv Tou adopolv e AOYLKEG
MEAAOVTIKEG EKTLUAOELC TNG OLKOVOULKNG KATAOTAONG TWV MEAATWY KOL TOU OLKOVOLLKOU TtepLBAAAovTOC.

MNa tnv edapuoyn TG AVWTEPW TPOCEYYLONG TIPAYLATOTIOLETAL SLAKPLON PETAEY:

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWY TWV OMOLWY 0 TILOTWTLKOG Kivouvog dev £xel emibelvwBel onpavtikd
HETA TNV OPXLKA Ovayvwplon 1 Ta omolo €Xouv XOUNAO TIOTWTIKO KIvOuvo KOTA TNV huUEpounvia
avadopdc (2tadlo 1) kol yw Ta omolot avayvwplletal n ovapevOUevn TMLOTWTIKY {nuia yla Toug
gnopevoug 12 pnveg,

®  TWV XPNHUATOOLKOVOULKWY OTOLXELWY TWV OTOLWY 0 TILOTWTLKOC KivOUVOog €XeL EMOEWVWOEL ONUAVTIKA HETA
TNV apXLK avayvwplon Kol ta omola 8ev €xouv XOUNAO TIOTWTKO Kivduvo (2tadio 2). Na autd ta
XPNHUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYElQ avayVWwPIleTOL N AVAUEVOUEVN TILOTWTLKA {nUla €wg T ARéN
TOUG.

®  TWV XPNHUATOOLKOVOULIKWY OTOLXELWV YLO TA OTIOLOL UTIAPXOUV QVTIKELEVIKEG amodeifelg anopeiwong Kotd
™V nuepopnvia avadopdg (2tddlo 3) kol yla Ta omola avayvwplletal n avapevopevn motwtiky Inuia
€w¢ ™ ANén Toug.
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EUITOPIKEG AMALTHOELS, AOLITEC OIAUTHOELG KOL OTTOUTHOELG OTTO OUUBAOELG MEAXTEG

O Oplog kat n Etatpeio epapuolouv tnv amAomoLnévn pocEyyLon Tou AMXA 9 yla TG EUTTOPLKES KAl AOUTEG
OTALTACELG, KABWGE KAl YL TIC ATIOLTAOELG ATIO KOTAOKEUAOTIKEG OUUPBACELG KOL TLG OMALTAOELG OO ULOOWOELG,
uTtoAoyl{ovTag TIG AVOAUEVOUEVEG TILOTWTLKEG {NUieC yia 6An tn Sidpkela (WS TWV WC Avw OToXElwV. STV
TePIMTWON QUTH, OL OVAEVOUEVEC TILOTWTLKEC {NUieg ouvIoTOUV TIG avapevOpeveG eAelPELC OTLG CUUPBATIKEG
TOMELAKEG pOEC, AapBavovtag uroyn to evdexduevo abEtnong og omoLlodnmote onpeio kotd tn SLapkelo (WG
TOU XPNUATOOLKOVOULKOU HECOU. KOTA TOV UTMOAOYLOHO TWV QVOPEVOUEVWV TILOTWTIKWY {nUwyv, o Outhog
xpnotuorolel évav mivaka TpoPAEPewv €xoviag opaSOMOL)OEL T OVWTIEPW XPNMUOTOOLKOVOULKA HECA LE
Baon tn duon kat evnAikiwon Twv umoloinwv kot AdapBavovtag untdPn Stabéotpa Lotopkd otolyeia oe oxéon
HUE TOUG OQEIAETEG, TIPOCAPHOCUEVA Yla UEANOVTLKOUC TIAPAYOVTEC OE OXEON HE TOUG OPELNETEC KAl TO
OLKOVOULKO TepLBalhov. MNepattépw avaiuon mapouaotdletal otn Inueiwon 19, 20 kat 21.

4.11.5 Tafvounon Kot EMUETPNON XPNHOTOOLKOVO LKWV UTIOXPEWCEWV

KaBweg ol AOYLOTIKEG OMALTACELG YlA TLG XPNMOTOOLKOVOULKEG UTIOXPEWOELG TTAPEUELVOY O HeyYdAo Babuod
OUOLEG O€ OX£0N UE aUTEG Ttou opilovtav ato AAM 39, ol AoyLoTIKEG TTOALTIKEG ToUu OpiAou avadoplkd UE TIG
XPNHUOTOOLKOVOULKEG UTIOXPEWOELG SEV EMNPEACTNKAV OO TNV ULOBOETNON Tou AMXA 9.

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOEL Tou Opidou meplapBdavouv Kuplwg SAVELOKEG UTTOXPEWOELC,
TIPOUNBEUTEG KOl AOLTTEG UTIOXPEWOELC, KOBWG KAl TapAywyad XPNUATOOLKOVOULKA HEoa. MeplthapBdavouv
ETWTAEOV XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIOU £XOUV OVOYVWPLOTEL 0TO TAQLCLO AELTOUPYLOG TWV ALOALKWV
mapkwv ot HMA umd tn popdn twv enevlUOEWV OE OCUPUETOXLKOUG TITAOUC £EOUOLOUHMEVOUC UE
XPNLOTOOLKOVOULKEG UTIOXPEWOEL; Yl OKoToUG ¢opoloylkwy Kwntpwv (Tax Equity Investments). O
XPNULOTOOLKOVOULKEG UTIOXPEWOELG APXLKA avayvwpilovtol oto KOoTog, Tou eival n evAoyn afla tou
ovtaAAdypatog mou AapBAvetol eKTOG TOU KOOTOUC £KS0OONG OXETIKA UE Tov Savelopo. Metd tnv apylkn
ovayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELS ETLUETPWVTOL OTO OMOCPECUEVO KOOTOG e Bdon Tt
HEBOSO TOU TIPOYUATIKOU ETILTOKIOU, HE €alpeon Ta MAPAYwWYO T oMol LETAYEVESTEPA EMLUETPWVIAL OTNV
guhoyn afla pe tig petaPorég va avayvwpilovrol ot anmoteAéopata (KTOG amo Ta MopAywyo To onoia
AeltoupyolV w¢ HEoa avtotaduiong, BA. Inueiwon 4.11.6).

OL XPNUATOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTLG BpaxUTpOBeoEC UTIOXPEWOELG, EKTOC €AV 0 OULAoG
Statnpel avemipUAoKTA TO SIKAULWUO VO LETOPEPEL TNV TAKTOMOLNGN TNC XPNUATOOLKOVOULKNG UTIOXPEWONG
TOUAG)LoTOV 12 PAVEC HETA TNV NUEpounvia avadopdg Twv OKoVoKWY Kataotdoswv.

Mo ouyKeKpLUEVAL:

(i) AQVELOKEG UTTOXPEWOELS

Ol Savelakeg umoxpewaoelg Tou Opilou avayvwpilovtal apxlkd oTo KOOTOC, TO Omolo avtavakAd tnv evAoyn
ofla TWV ELCTIPAKTEWY TTOOWV PELWUEVN HE TA OXETIKA apeoa €€oda olvadng, Omou autd £ival oNUAVTLIKA.
MEeTA TNV apXLKN avayvwpLlon, Ta £vtoka SAVELA ETLUETPWVTAL OTO AMOCPRECUEVO KOOTOC XPNOLULOTOLWVTAC TN
HEBOSO TOu TpaypaTikoU emitokiou. To anooPecpévo kOatog umtoloyiletal adou AndBouv undPn Samaveg
£kboong kat n dtadopd PeTaly Tou apxkol Tocou Kol Tou mocol ANEEwC.
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Képbn kot Inuiec avayvwpilovtol ota amoteAéopata OTOV Ol UTIOXPEWOELS amoavayvwpilovtal 1
OTTOMELWVOVTAL KOl LECW TNG Sladlkaolag anodoBeong.

AQVELAKEC UTTOXPEWOELG UE SIKALWUN TTPOWPNC ATTOTTANP WU S

ITIG TEPLMTWOELS OpoOAOYLOKWY daveilwv mou ekdidel o Ouhog, ta omola Slabétouv Sikalwpa mpowpng
amonAnpwing, n Sloiknon afloloyei edv auto to dikaiwpa sival dpsoca oxetlopevo (closely related) pe to
OpoAoyLoKO Savelo. To Awkaiwpa yapaktnpiletal wg apeca oxetillopevo otav (o) n Tt €€aoknong tou
T(POCOUOLAlEL TO avVaMOOBeoTo KOOTOG TOU OpoAoylaKkoU davelou oe KABe nuepopnvia katd tnv omola To
Sikaiwpa umopel va g€ooknBsel, A (B) N TInR €€doknong Tou SLKALWHATOC OmolNULWVEL To SaveloTr UE éva
TTOOO TIOU TIPOCOMOLALEL HUE TNV Ttapovaoa afia Tou un AndOEVTOC TOKOU TNG EVATTOPEVOUCAC SLAPKELOG TOU
opoloylakoU Saveiou.

Otav 1o dkaiwpa yapoaktnpiletal wg Apeco OXETWOUEVO LE TO OMOAOYLOKO Savelo, TOTE avayvwpiletal
OUVOUOOTIKA E TO OHOAOYLOKO SAVELD WC €va OUVOETO XPNUATOOLKOVOULKO PEco /umoxpéwaohn (combined
debt instrument), To omolo emipeTpdTal O0TO QAvVANOOPBECTO KOOTOC PACEL TOU TPAYHOTIKOU ETLTOKIOU.
JUYKEKPLUEVQ, TO tpoavadepOEv clVOeTO PECO avayvwpileTal apxlka otnv eVAoyn afia mpooauvénuévo Ue ta
TUXOV Gueoa £€oda TG cuvaAAayNnC.

Ma tov TPOoOoSLOPLOUO TOU TIPOYHOTLKOU ETMITOKIOU, Ol OVAUEVOUEVEG TAUELOKEG POEC KOL N EKTLLWHUEVN
Slapkela Tou péoou mpoodlopilovtal Aappavovtag untodn To Sikailwpa TPowpPnG AMOMANPWHAG, OMou:

e Av OpxlKG eKTlpdtal OtL To Okaiwpa Ba efaoknBel, TOTE Ol EKTIHWHEVEC TAUELAKEC POEC Oa
nepAapBavouv T MANPWHES KedpaAaiou Kal TOKOU, w¢ TNV NUEpoUnvia e€doknong, KaBwg Kal TNV TLUA
€€A0KNONG TOU SIKALWUATOG,

e Av 10 Sikalwpa dev avapévetal va e€aoknOel, TOTE Ol EKTIMWUEVEG TOUELOKEG POEG Ba meplhapfavouy
TIANPWHEC KedaAaiou Kal TOKOU yLa To 6UVOAO TNG CUMPBATIKAG MEPLOSOU.

Y€ €MOUEVO XPOVO N eKTipnon tng mbavotntag e€Aoknong Tou Sikawpatog propel va alldgel. Auto Ba
EMNPEACEL TG OVAUEVOUEVEG TOLELOKEG POEG KOL TNV EKTLUWUEVN SLdpkela {wng Tou XPNUOTOOLKOVOULKOU
péoou. H petaBoAn amd autég Tig ahdayég uttohoyiletal mpoefodAwvTag TIG avabewpnUEVES poEC BACEL TOU
OpXLKOU TIPOYHOTLKOU EMITOKIOU Kal omola enidpacn mpokUPeL otnv avamnocBeotn afio avayvwpiletal ota
amoteAéopata TNG olkelag meplddou avadopdag.

(ii) EUTTOPIKEG KOl AOUTTEG UTTOXPEWOELS

Ta umtdAouna MPoUNBeUTWY KAl AOUTWY UTIOXPEWOEWV avayvwpllovtol apxlkd otnv gvAoyn afia toug Kot
ETUUETPWVTOL HUETAYEVECTEPA OTO QTIOOPECUEVO KOOTOC XPNOLUOTOLWVTOG Tn HEBOSO TOU TMPOYHATIKOU
emitokiou.

OL euMOopLKEG KoLl AOLMEG BpoaxumpoBeoueg umoxpewaoel Sev sival tokodopol Aoyaploopoi kot cuvhBwg
Stakavovilovtal pe Baon TG cUpPwWVNOEloEC MIOTWOELG.
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(iii) Supuetoyikoli TitAot eopUOLOUUEVOL UE XPNIUATOOLKOVOULKEG UTIOXPEWOELS

O Oulog €xel €l0£NBeL oe oupdwvieg pe emevduteg «Tax Equity Investors» otig HMA.. S0udwva peE TIC
OUYKEKPLUEVEG CUUPWVIEG, OL XPNUATOPPOEC Kal Ta $HOopoAoyLlkd odEAn TOU TOPAYOVTAL Amd TA OLOALKA
Tapka, Stavépovtal cUPBATIKA PeTall Twv emevdutwy Tax Equity Investors (ede€ng wg «TEI») kat tou OpiAou.
Ta dopoloyikd odéAn meplhappavouv Production Tax Credits (ede€ng wg «PTCs») KOl EMITOXUVOUEVEG
omooPEoelg. ItV ouadia pe BAon T CUYKEKPLUEVA oxnpata, ot TEl amoktolv pia popdry CUUHUETOXAG OTO
oxNUa KataBAAAoOVTOC HETPNTA Kal £XOVTAC CUUPWVAOEL TNV AVOUEVOUEVN amOd0oon (EKTILWHEVO ECWTEPLKO
Babuod anddoong) mou Ba emituXouv KATd TNV TepioSo oTNV omola Ta ALOALKA TTAPKA TTAPAYOUV TA £V AOYW
dopoloyikd odEAN. H avapevopuevn anodoon unoloyiletol BACEL TNC CUVOALKNG OVAUEVOUEVNG WhEAELAG TTOU
ol Tax Equity Investors Ba AdPouv kat mepthappavel tnv afia twv PTCs Tou Katavepnuévou ¢opoloyntEéou
£L006NUaTOG 1 {nUiag KoL TwV ELOTIPAEEWY OE PETPNTA.

O £Aeyxog Kot n Sloxeiplon Twv ev AOyw QLOAKWY TIAPKWY, cUudwva Kal UE TIC amaltioelg tou ANXA 10
amoteAel evBUVN tou Opilou Kol evomoloUvTaLl TANPWG OTL OLKOVOULKEG TOU KATAOTAOELG Ue TN HEB0dO TNG
oAk evomoinong. H apxkn emévbuon twv TEl avayvwpiletal apyxikd otnv €Vloyn afic oto KovOUAL
«JUUUETOXLKOL TiTAOL E€OOLOUEVOL E XPNLOTOOLKOVOULKEG UTIOXPEWOELC» KOIL OTN CUVEXELD ETILUETPATAL OTO
amooPecpévo KOOToC. H ev AOyw XpNLATOOLKOVOULKH UTIOXPEWGCH HELWVETAL KATA TNV aflo Twv GopoloyLlKwv
woheAelwv KoL TwV SLAVOUWY LE UETPNTA TIOU TIPAYUATOTOLOUVTAL 0TouG emevluTeg (Tax Equity Investors),
OTIWC oL SLAVOUEG AUTEG opllovtal cUBOTIKA KOTA Tt SLAPKELa TNG TEPLOSOU Kata TNV omola o TEl mpokeLtal
Va ETUTUXEL TNV AVOUEVOUEVN amodoon Tou.

H afla twv emtayuvopevwy amnooBéocswv avayvwpiletal wg «AmnooBeon Dopoloyikwv QdeAnuatwvy o€
avaAoyikn Bacn cUUPwWVA e TNV EKTILWUEVN TIEplOS0 TNG MOPALOVAG TOU eMeVOUTH OTO eMeVOUTIKO oxnua. H
aflo Twv petadepopevwy otov enevdut «PTCs» avayvwpilletal Otav autd mapdyovtol and To £pyo, O€
0deNOC TOU KUKAOU £pyaoLwV. H XpnHOTOOLKOVOULKI) UTIOXPEWGON AUEAVETAL UE XPNUATOOLKOVOULKO £€060 TTOU
nipocdlopiletal and To UTIOAOUTO TWV UTIOXPEWCEWY KOL TO TIPOYUATIKO EMITOKLO TIOU TPOKUMTEL BACEL TNG
npoe€O6dANCNG TWV CUVOALKWY TOHELOKWY elopowv (apxlk emévbuon TEI) Kol QVAUEVOUEVWY EKPOWV
(6lavoun Tapelakwyv powv Kot poporoylkwyv wdelnuatwyv otov TEI) katd tnv idpketla the cLPPBacNg, OMwg
umoloyiletal tnv nuepopnvia tng KataBoARg tng apxLkng emévduong amd tov TEI.

Aev UTLAPYOUV CUUPBATIKEG UTIOXPEWOELG Tou Opidou TEPNA ENEPTEIAKH Kal twv Buyatplkwy TG yla mapoxn
omolaodnmote HopdnNC OLKOVOULKAG evioxuong oe mepimtwon olkovoukng duompaylag r omolacdnimote
popdng aduvapiag ekmAnpwong Twv umoxpewoswv TG TERNA ENERGY USA Holding Corporation,
OUMMEPAAUBAVOUEVWV KOl TWV CUUBATIKWY UTIOXPEWOEWY TPoG Tov TEL. Ta Baoikd XOpaKTNPLOTIKA TwWV
GUVOAAOYWV QUTWV elval:

. AvefdpTnTa OO TO MOCOOTO CUUETOXNG OTO UETOXLKO KEDAAALO TTOU KATEXOUV Ol QVTIOUUBAAAOUEVEG
€TOLPEiEG, 0 OMAOC Slatnpel Tov £AEYX0 TWV ALOAKWY TTAPKWY, cUUPWVO KOL UE TIG QTTALTHOEL TOU
AMXA 10, Kol CUVETWG EVOTIOLOUVTAL MANPWG OTLG OLKOVOULKEG KATAOTAOELG TOU olilou pe tn péBodo
NG OALKAC evomoinong.
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° Ot avtioupBar\opeveg etalpeiec AapBdvouv éva onUOVTLKO HEPOC TWV GOPOAOYLKWY INULWV Kol TWV
PTCs mou dnuloupyolvtal amd Ta oLOALKA TAPKA KABWE Kal UEPOC TWV TAUELOKWY POWV EWC OTOU
EMLTUXOUV €va MPoKaBOoPLOUEVO (KATA TNV apXn TNG EMEVOUONC) TTOCOCTO N EYYUNUEVNG amodoonc.

. OL avtloUpBOAAOUEVEG ETALPELEG TTAPAUEVOUV EMEVOUTEC OTA OLOALKA TIAPKA PEXPL va EMITUXOUV TO
TipokaBoplopévo mMocoaoTo anddoong otnv emEviuar] Toug.

° Otav n amodoon tng emévduong Twv avTtloUUPBaAAOUeEVWY TalpeElwv GTACEL TO TPOKABOPLOUEVO
eninedo, o OUAOG £XEL TNV emAoyn va e€ayopAoel Ta SIKALWHATA TWY OVTLOUUBOAAOUEVWV ETOLPELWV
otnv andédoon tn¢ emévduong.

. H amodoon tng emévduonc Twv avtloUUPAANOUEVWY ETALPELWY, €EOPTATOL ATIOKAELOTIKA QAo TV
amnodoon mou Ba £xouv Ta ALOALKA TIAPKA. AV Kol 0 OAOC SeCPEVETAL VOl AEITOUPYEL Ta TAPKA OUTA E
Tov KoAUTEPO SuvaTto TPOmo Kal va AapBavel KaBe poodopo HETPO yLa TNV ool Toug Asttoupyia, Sev
elval umoxpewpévog va KataBarel PETPNTA OTIC avTIOUUPAANOUEVEC eTOLPEIEC MAEOV QUTWV TIOU
QIaLTOUVTAL yla TNV EMITEVEN TNG TTPOKABOPLOUEVNG 1N EYYUNUEVNC armodoaong TnG EMEVOUGNC TOUC.

MEeTa tnVv nuepopnvia emiteuéng tng cUPPATIKAC cUpPWVNUEVNG amddoong tou TEI Kal otnv mepintwon mou o
Oulog dev e€aoknoel to Sikatwpata e€ayopdg tou TEl, o teAeutaiog dlatnpel éva pn onUAVTLKO TOCOCTO
OUMMETOXAG 0TNV amodoan Tou aloAlkol TAPKOU YL TNV EVATIOUEVOUCA GUUBATLKA SLAPKELDL.

O Ouwlog, Paocilopevog otnv oucia Twv ocuvaAloywv OoUTWV, TOEWOUEL TNV apxlkn emévbuon Tng
OVTIOUMBOAAOUEVNG  ETALPEING WC  «XPNUOTOOLKOVOLLKY) UTIOXPEWON» OTNV EVOTIOLNMEVN  KATAOTOCN
OLKOVOULKAC B£€0NC. H XPNHOTOOLKOVOLLKY) UTIOXPEWOH ETIUETPATAL OTO avanooBeoto kOotog Ue t HEbodo
TOU TPAYUATIKOU EMITOKIOU. H UTIOXpEWON QUTH HELWVETOL UE TN Sdlavopur HeTpnTwy Tou Aaupavel o TEI kau,
avaAoya e ToUG 6poUG TNG cUUBACNC Kal Le TNV afla Twv popoloylkwv wheANUATWY.

4.11.6 Noapdywya XPNIOTOOLKOVOMLKA HECO Kol AOYLOTLKH QVTLOTABMLONG

Katd thv nuepopnvia tg apxLlkng epappoyng tou AMXA 9, 6Aeg ol uDLOTAUEVEG OXECELS AVTLOTABULONG TOU
OuiAou, pumopoUlv va XapakTNPLoTOUV w¢ cUVEXL{OUEVEG KAl WG K TOUTOU N edappoyr tou véou Mpotumou Sev
glxe QVTIKTUTIO OTLG OLKOVOULKEG KATOOTAOELS. OL TOALTIKEG Tou Opidou yila tn Sdlaxeiplon tou KwvSuvou eival
EVOPUOVIOUEVEG E TIG QTTALTACELG TOU VEOU TPOTUTIOU KAl N AOYLOTIKH avTLOTABULIONG KWvSUVWY cuveyilel va
edapuoletal.

Yta mAaiola Staxeiplong kwvduvou, o OUNOG XPNOLUOTOLEL:

- TIaPAywya XPNUOTOOLKOVOULKA LETA avTaAAAYNG ETLTOKIWY yLa Vo aVTLOTAOUIOEL TOUG KIVEUVOUG TTou
ouvSEovTal Pe TN LEAAOVTLKN SlakUpavon Twv HeTaBANTWY TuTtokiwv Saveilwy Tou £xel cuvayet,

- TOPAYWYQ XPNUATOOLKOVOULKA péco yla vo avtiotaduiosl tov kivbuvo HETABOAAC TWV TLUWV
NAEKTPLKAC €VvEpyelag (Slkalwpata mpoaipeong, mpoBsoplakd cupBoAiala TWANONG NAEKTPLIKNAG
EVEPYELAG)

- TOPAYWYO XPNUOTOOLKOVOULKA péoa avtallayr¢ ecddwv yla va avilotabuiosl toug kKivdUvoug mou
ouv&Eovtal Le TN LEAAOVTLKN SLOKUMOVON TWV LETABANTWY ECOSWV.
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AUTA TO TTOPAYWYQ XPNUATOOLKOVOULKA gpyaleia avayvwpilovtal apylkd otnv VAoyn afla Toug Katd TNV
nUepopnvia t¢ olPPAONC KoL PETAYEVECTEPO ETMIUETPWVTAL oTNV gUAoyn atflo toug. OL petaPolrég otnv
gbloyn aflo Twv MAPAYWYWV XPNUATOOLKOVOULKWY gpyodeiwv avayvwpilovtal oe kdBe nuepounvia
avadopag eite ota amoteAéopata £i(te ota Aoutd OUVOAKA eloodnpoata the Katdotaong XuvoAlkou
ELco8naTog, avaAoya e TO KATA TOCO TO MOPAYWYO XPNHATOOLKOVOULKO HECO TTANPOL TG TPOUTOBETELS TNG
AoyLloTiknG avtiotdduiong Kwduvwy Kal, epocov auto LoyxUel, avaloya pe t ¢UCNH TOU QVIIKELUEVOU TNG
avtiotaduwong.

Katd tnv nuepounvio tng ocuvaAloyng, o Opthoc kataypddel tn oxéon MHetafld TOU aVTLOTABULOTIKOU
gepyaAsiou KOl TOU OVTIKELUEVOU QvTLOTABUIONG, KABwWC Kot Ttov oKomo Olaxeipiong kwwdUvou Kal Tng
OTPOTNYLKNG LUAoToinong cuvallaywv avilotabuiong kivdivou. O Ophog kataypddel miong, TOC0 KATA TN
Snuoupyla ™G ouvallayng avilotabuiong 600 Kal OThn OUVEXELD, TO KOt Tdoo to gpyalsia mou
XPNOLOTIOLOUVTAL O QUTEG TIG AAAAYEC €lval QTTOTEAECUATIKA OTO VO AVTLOTABUI{oUV SLAKUUAVOELG OTLC
TOUELAKEG POEC TWV OVTLKELUEVWY AVTLOTAOULONG.

Ta mopdywyo XPNHUATOOLKOVOULIKA TIPOIOVTA QTOTIHWVTAL otnv eUAoyn afla TOug KATA TNV nUEPoUnvia
avadopdc pe T petaBoléc va avayvwpilovtal ota anoteAéopata. H ebAoyn afia Twv ev Adyw mapaywywv
npoodlopiletal kKupiwg pe Bacn tnv ayopaia afia kat emPeBotwvetal and Ta AviloUUBAAAOUEVA TILOTWTLKA
WOpvpata. E€aipeon amoteholv T TOPAYWYO TOU AELTOUPYOUV WG MECA QVILOTABULONG Of OXEOELG
OVTLOTABULONG TAPELOKWY pOowvV, Yyl TO omolo amalteltal el8IKOG AOYLOTIKOG XELPLOMOC. M oxéon
avTLoTABuLIoNG ival KatdAAnAn yla Aoylotiki avtiotabuiong étav mAnpolvtal oAa ta akdAouBa kpltrpla:

e 1 oxéon aviotadulong mepAapBavel povo emAEELUA HECA AVTIOTABOULONG Kol ETUAEELUO avTLOTABULOUEVD
otolyela.

e  KOTA TNV Evapén TNG oXECNC QVTLOTABOULONC UTTAPXEL EMICNUOG TPOCGSLOPLOUOG KoL TEKUNPLlwoN TNC OXEONG
OVTLOTABULONG KOl TOU OTOX0U TG Slaxeiplong KvSUVWY TNG OLKOVOLKIG OVIOTNTAG KAl TG OTPATNYLKAG
™¢ yo tn Slevépyela tng avilotabuiong. H tekunpiwon mepllappdvel tov mpoodloplopd tou péoou
avTLoTAOULIoNG, Tou avtloTaBuLopévou otolyeiou, TG $GUONG TOU AVTIOTOOUIOHEVOU KLvSUVOU Kol Tou
TPOTIOU |IE TOV OTIOLO N OLKOVOULKH ovToTnTa Ba afLloAoyroel KaTd OGOV N OXECN OVTLOTABLLONG KAAUTITEL
TIC  QMOLTAOElG  amoteAeopatikotnTag  (oupmeplhopfavopévng  avaluong ywa TG TINYEG
OVOTTOTEAECUATLIKOTNTOG TNG QVIOTABUIONG KAl TOU TPOTIOU TPOCOLOPLOMOU TOU  GUVIEAEOTH
avtLotaduwong).

® N OXéon avtlotadulong KAAUMTEL OAeC TIC OKOAOUOEG QMALTAOEL QAMOTEAECHATIKOTNTAG: (a) UTAPXEL
OLKOVOULKA OX£0N AVAUESA OTO OVTLOTAOULOUEVO OTOLKElD Kal To péoo avtiotadpulong, (B) n emidpacn tou
TIOTWTLKOU KvdUVoU Sev umeployUEeL TwV HETABOAWY oTNV afia Tou TPOKUTITOUV Ao OUTH TNV OLKOVOLLLKN
ox€on, Kal (Y) o CUVIEAEOTNC avVTLOTABULONG TNG OXEoNG avTlotabuilong eivat o (8lo¢ mou mpokKUmTeL amd
TNV MOCOTNTA TOU QVTLOTABULIOUEVOU OTOLXEIOU TOU aVTLOTOOUI(EL OTNV TIPOYUATIKOTNTO N OLKOVOWLKH
oVIOTNTA KOl TNV TMOCOTNTA TOU HECOU QVILOTABULONG TIOU XPNOLUOTOLEL OTNV TPAYUATIKOTNTO N
OLKOVOLLLKN OVTOTNTA YL VA avTloTaBpioel TV ev AOyw OCOTNTA TOU oTolXelou avilotaduionc.
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Avtiotaduion HeAAOVTIKWY TAUELOKWY POWV

To Hépog Twv UETABOAWV otnV eVAoyn afla mou avaloyel otnv AmoTEAECUATLKI avTloTaduLon tou Kwdluvou
avayvwpiletal otnv kabapr Béon. Omolodnmote kEPSOC N {nuia anoppéel and petaBoléc otnv evAoyn afia
TIOU OaVOAOYeElL OTN HN QMOTEAECMOTIKA OvTloTAOuUIon Kwdlvwy, avayvwpiletal dueco otnv Kotdotoon
ZUuVoAlkoU Etoodnpatoc, oto KovSUAL «KEpSn amo XpNUATOOLKOVOULKA UECO QTOTLUWIEVO OTNV UAoyYN afloy.
To cwpeupéva ood ota 6la kepahalo avokukAwvovtol péow tne Katdotaong Zuvolilkol Elcodnpatog ota
amoteAéopata (amd AOUTtd GUVOALKA €L0OSNUATA OTA AMOTEAECHOTA), OTLG EPLOSOUG OTOU TO QVTLKELUEVO
avTLotabuong ennpealel to anotéAdeopa (otav dnAadn Aapupavel xwpa n MPOPAENOUEVN TTPOG AVTLOTABOLON
cuvoAdayn).

H avtlotaBuiotiky AOYLOTIK SLAKOTTETAL OTAV TO avtloTaBuilov HECO ekmvéel N TwAeltal, teppatiletal n
g€ookeital, | otav n avuotdbuion Sev mAnpol mMAéov TA KpLTAPLA yla ovToTaBuLoTikh Aoylotikr. To
OUCCWPEVUEVO TTOCO TwV KEPSWV N {NULWV TIou £XEL avayvwplotel aneuBelag ota (Sla kepahala pPEXPL TNV
NUEPOUNViol AUTH TAPAUEVEL OTO AMOBEUATIKO WOOTOU TO avTloTaBulopevo otolyelo ennpedlet Thv Katdotaon
JuvoAlkoU Elcodniuartog. Itnv mepintwon mou pia avtiotabulopevn cuvalhayr Sev avopévetal TIAEoV va
npaypatonownBel, ta kabapd cucowpeupéva KEPSN 1 {nupieg mou elyav kataxwpnBei oto amoBspatika
petadépovral apéowg otnv Katdotaon uvoAikol Eloodnuatoc.

4.11.7 ZupPndlopdc XPNHATOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KOL XPNHOTOOLKOVOLKWV
UTIOXPEWOEWV

To XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNULATOOLKOVOULKEG UTIOXPEWOELG oupndilovrtal Kat
0 KaBapod mooo amelkoviletal otnv Kataotacn OLKOVOULKAC O£ong HOVO £AGV UTTAPXEL TO TIAPOV VOULKO
Sikailwpa va cupdndlosl ta avayvwplopéva mood Kal mpotifetal va ta ekkabapiosl og kabapr Bdon 1 va
OUTTOLTI ) OEL TO TIEPLOUGCLAKO OTOLXEIO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVA.

4.12 Iupdwvisg mapaxwpnong ToU SKALWHUATOG APOXHG UTNPECLWV

Bdoel tTwv Opwv Twv cuBdcewv, o dopéag ekUETANAEUONG evepyel w¢ mapoxog umnpeowv. O dopéag
EKUETAMEUONG Kataokeudlel n avoaPabuilel umodoun (umnpeoieg kataokeung n avofaduiong) mou
XPNOLUOTIOLE(TAL yla TNV Ttapoxn Hiag umnpeoiag kowng woélelag kot acyoleital pe tn Asttoupyia Kot Tn
ouvtnpnon tng ev Adyw umnodopung (unnpeoieg Aettoupyiag) yia pia kaBoplopévn xpovikn nepiodo.

JUpdwva pe ta AMXA, TETOLEG UTIOSOUEG avayvwpilovTal w¢ XpNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELa N WG
AQUAa otolyela Tou evepynTikoL, avaloya e TouG CUPBATIKA oupdpwvnBévteg Opoug. Ot eTalpeieg Tou Opilou
avayvwpilouv Katd Mepintwaorn, T0o0 AUAO OTOLXELO TOU EVEPYNTIKOU Ao Tn cUUPBacn mapaxwpnong 660 Kal
XPNLOTOOLKOVOULKO Tieplouctaks otolxeio (bifurcated model) | avayvwpilouv pdvVo XpNUATOOLKOVOULKO
TLEPLOUGCLOKO OTOLYE(O.

Aula oTOLXELDL TOU EVEPYNTLKOU

OL etalpeieg Tou Opilou mou Asttoupyolv w¢ mapayxwpnoolyxol avayvwpilouv €va AuAlo OTOLXElO TOu
EVEPYNTIKOU Kal €va €0080 otov Babuo mou amokTouy Sikolwpa va XpEWVOUV TOUG XPHOTEC TwV UTIOSOUWY
Kowng woEAleLag.
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H avayvwplon tou ecddou yivetal Baoel tng pebodou tou mooootol ohokAnpwong. MNepattépw, To AuAo
otolyelo Tou evepynTkoU UTOKELTOL O amooPBeon He PBAcn Tov XpOvVo TNG MApAXWPNonG Kal oe €Aeyxo
omopelwong, evw Ta £€008a Oamd TOUG XPNOTeG TNG umodopng avayvwpilovtal PAcel tng opxng tou
6e60ouAeupévou.

o teplocotepeg MANPOPOPLeg OXETIKA UE TO Sikalwpa apaxwpnaong, BAEne Inusiwon 8.

XPNHOTOOLKOVOLLLKO GTOLXELO TOU EVEPYNTIKOU (XpnHatodotikr) cuBoAn Anpociou)

O etalpeieg tou Opidou mou Asttoupyolv WG Tapaxwpnolouxol, avayvwpilouv £va XpnUOTOOLKOVOULKO
OTOLXELO TOU gvePYNTLKOU oTov BaBuod mou £€xouv €va avemidpUAAKTO CUUPBATIKO Sikaiwpa va AdBouv peTpntd
1 GAAO XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU artd TOV APAXWPENTH YLa TLG UTINPECLEG KOATAOKEUNG.

TNV MEPUTTWON TWV CUMBACEWY TAPAXWPENONG, O TIAPAXWPNOLoOUXOG £XEL €val avemipUAakto Sikailwpo va
AGBEeL HETPNTA, £V O TTAPAXWPNTHG CUUBOTIKA EYYUATAL VA KATABAAEL OTOV OpOXWPNOLOUXO:

i) ouykekpluéva i kKaBopLopéva mooq, 1

ii) To EAAELla TOU pMOpPEL, eVEEXOUEVWC VO TIPOKUPEL LETOEY TWV TOCWVY TIOU AauBAavovTal amd Toug XproTeg
™G SNUOOCLOG UTINPECIOC KOl TO CUYKEKPLUEVO 1 KaBopLlopévo TOCO Tou TpoPAELmeTal amnd tn TupPBacn
Mapaywpnong.

O Opwlog avayvwpilet tn Xpnuatodotiky ZUpPoAn Tou Anpociou, wG XPNUATOOLKOVOULKO OTOLXELO TOU
gvepyntikoU cUpdwva pe tic dtatalelg tng EAANXA 12 «Zupdwvieg yla MNapayxwpnon Awolwpotog Mapoxns
Yrninpeowv». EBIkotepa, o Ophog avayvwpllel XpnUOTOOLKOVOULKO TEPLOUCLOKO oTolxelo amaitnon kat
£0060 pe Bacn tn HEB0SO Tou TOGOOTOU OAOKANPWGNG KAl N amaitnon EMUETPATAL OTO AMOCPBECUEVO KOOTOG
KTAONG adalpoupévwy TUXOV {NUWV amopeiwong. Neplocdtepec mAnpodopieg mapatiBevral otn Inueiwon
17.

4.13 NopoxXEG OTO MPOCWITLKO

BpayunpdBeopeg mapoxég: OL BpaxumpoBeoileg MAPOXEG TTPOG TOUG £PYALOUEVOUG (EKTOG amd TapoxEg ANENG
NG €PYACLaKnC oxéong) o xpAua Kal os i6oc¢ avayvwpilovral wg €€0do otav kabiotavtal Se5oUAEUEVEC.
Tuxov ave€ddANTo Moo KATAXWPELTAL WG UTIOXPEWON, EVW OE TEPIMTWON OV To Tood Tou 6N kataBAROnke
umepPaivel To MOCO TWV TAPOXWV, N EMIXeipnon avayvwpilel to unepBaAlov TOCO WC OTOLXELO TOU
EVEPYNTIKOU NG (MpomAnpwOév £€060) HOVO KATA TNV £KTACN TIOU N TipomAnpwur Ba odnynoet oe peiwon
MEANOVTIKWY TIANPWHWV | o€ eTLoTpodn.

Napoxég petda tnv £§060 amod tnv unnpeoia: OL mopoxEC PeTd t) AREn TNG amaoyoAnong neplthaupfdavouv
edanof amolnuwoelg ouvtoafloddtnong, ouvtaelg kol AMeC TaAPoXEG Tou  KatoPfAAAovial OToug
epyalOPEVOUG HETA TNV ANEN TNG amaoxoAnong wg avtdAlayua tg unnpeciag toug. OL UTIOXPEWOELG TOU
Ouidou yla mapoxéc ocuvta&lodotnong adopolV TOCO Tpoypdppata KoBoplopévwy el0dpopwy 00O Kal
nipoypdppata Kaboplopévwy mapoxwyv. To SeS0UAEUUEVO KOOTOC TWV TIPOYPAUUATWY KABOpLOUEVWY
elodopwv kataywpeital wg £€0do atnv nepiodo nmou adopa.
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Ta mpoypappata cuvtaélodotnong mou utoBetouvtal and Tov OpAo xpnuotodotouvtal eV PEPEL HEOW
TIANPWHWV O A0POALOTIKEG ETALPELEC | OE KPATIKA KOWWVIKA AohOaALOTIKA LEpUpaTa.

(a) Npoypappa kaboplopévwv stopopwv

Ta mpoypappata koboplopévwy elodbopwv adopolv TV KataPoln elopopwv os AcdaAlotikoug Dopelg, pe
OMOTEAECUA VO NV QVOKUTITEL VOULKA uToxpéwaon tou Opilou oe mepintwon mou o Qopéag aduvatsi va
kataBarel Tnv mapoxr otov aopaAllopevo. H umoxpéwon tou gpyodOtn TeEPLOPIETAL OTNV KATABOAN Twv
epyodotikwyv elodpopwyv otoug Popeig. H mAnpwtéa elodpopd amd tov Oplo og Eva mpoypapuo KaBopLopEVWY
glodopwy, avayvwpiletol wg UTOXPEWON HETA Kal TV adaipeon tng elodopdc mou kataBAnRdnke, evw ol
6e6ouleupéveg elodopeg avayvwpilovtal we €060 ota amoteAéopata T Xprnone.

(B) Npoéypappa kaboplopévwy tapoyxwv (Mn xpnHatoS0ToUHEVO)

SUpdpwva pe tov N.2112/20 kar 4093/2012 n Etapsia katafdrlel otoug spyaldpevous amnolnUIWoEeLC el
andéAuong f anoxwpnong Adyw ouvta&lodotnong. To UYoG Twv KATABAAAOUEVWY TIOOWV amolnpuiwong
gfaptartal anod ta £tn npolnnpeciag, To UPOG TWV ATOSOXWV KaL TOV TPOTIO AMOUAKPUVONG OO TNV UTtNPECia
(amoAuon 1 ouvtaglodotnon). H BepeAiwon SIKALWUATOC CUUUETOXNG O AUTA Ta Tpoypappata, Baoiletal
ouvnBwg ota xpovia mpoinnpeoiag Tou UTtaAANAou LEXPL TNV ocuvtaglodotnaon Tou.

H umoyxpéwon mou avayvwpiletal otnv Kataotacn OLKOVOULKAC OEoNG yla TO TIPOYPAULOTO KABOPLOUEVWV
TIAPOXWV amoTeAel Tnv mapovoa afla TG uToXPEWONG yla tnv kaboplopévn napoyn pelov tnv evloyn afia
TWV OTOLXEIWV TOU EVEPYNTIKOU TOU TIPOYPAPUATOC (amoBepatikd amd TI¢ KAataBoAég otnv aodpOALoTIKN
gTalpeia) Kal TIG LETOBOAEC TTOU TIPOKUTITOUV ATIO OTOLOSNTIOTE OVAAOYLOTIKO KEPSOG i {nUia KoL TO KOOTOG
¢ mpolmnpeciag. H Séopeuon NG Kaboplopévng mapoxng umoloyiletal etnolwg amod avefdptnto
ovaAoyloth e T xpnon tng pebodou tng mpoPeBAnuUévng MIOCTWTLKAG Lovadog (projected unit credit method).

Mo tnv mpoefddAnon tg xpnong 2019 to emiheypévo £MITOKIO akoAouBel tnv tdon twv Eupwmotkwy
OpoAdoywv pe 20-etr ARén ¢ 31ng AekepPBpiou 2019, To omoio kal Bewpeitol CUVETEG PO TLG apXEG Tou AAT
19, 6nAkadn eival Baolopévo o opoOAoya QVTIOTOLXO WE TIPOC TO VOULOUO KoL TNV EKTILWHEVN SLAPKELD OE
OX£0N HE TLG TTOPOXEG TIPOC TOUC EPYALOUEVOUG, OTIWG KoL EVOESELYUEVO VL0l LOKPOXPOVLEG TIPOBAEPELC.

‘Eva TpOYPOLUO CUYKEKPLUEVWVY TIapoXwV KaBopilel pe Baon Sladopeg MApAUETPOUE, OTWG N NALKIA, TO £TN
npoUmnpeoiag Kat o poBOG, CUYKEKPLUEVEG UTIOXPEWOELG yia KataPAntéeg mapoxec. Ou mpoPA£Pelg mou
adopolv tnv mepiodo mepAapBAvoVTaL OTO OXETIKO KOOTOG TIPOCWIILKOU OTILC CUVNUUEVEG ETALPLKEG KOl
€VOTIOLNUEVEG KATOOTAOELG ATIOTEAECUATWY KOL CUVIOTOVTAL Ao TO TPEXOV Kol TapeABOV KOOTOC UTInpeaiag,
TO OXETIKO XPNHUOTOOLKOVOULKO KOOTOC, Ta avaloyloTikd kEpSn 1 Inuieg kal tig omnoleg mibaveg nmpoobeteg
emBapuvoel. Avadoplkd HE TA PN OVAYVWPLOUEVOA OVOAOYLOTIKA KEPSN 1 Inuieg, akoAouBeitol TO
avaBewpnuévo AAM 19, 1o omolo meplAapPAavel Hlad OElPd OO TPOTIOTOLNOEL OTNV AOYLOTIKA TWV
T(POYPOAUUATWY KABOPLOPEVWY TTAPOXWVY, LETAED GAANWV:

i) TNV avoayvwplon TwV avoAoyLOTIKWY KEPSWV /INULWV oTa AOUTd CUVOALKA EL0OSHATO KoL TNV OPLOTIKN
e€alipeon Touc amo ta anoTteAEcpATA TG XPNONG,
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ii) T Un avoyvwplon TAEOV TWV QVAUEVOUEVWV ONMOSOCEWV TwV EMEVOUOEWV TOU TPOYPAUUATOC OT
ammoTeEAEoHATO TNG XPNONG OAAQ TNV aVOyVWELON TOU OXETLKOU TOKOU €Ml TG KaBoapng umoxpéwaong
/(amaitnong) tng mapoxng umoAoywopevou BAacel tou TpoefodANTIKOU EMITOKIOU TTOU XPNOLUOTIOLELTOL
YLOL TNV EMUETPNON TNEG UTIOXPEWGCNC KOOOPLOUEVWV TIAPOXWY,

iii) TNV avayvwplon Tou KOOTOUG MPOUTNPECLOC OTA AMOTEAECHATO TNG XPNONG TNV vwpitepa €K TwvV
NUEPOUNVLWY TPOTOMOINGNG TOU TIPOYPAUMOTOG 1 OTav avayvwplletal n oxetkn avadiapbpwaon N n
TEPUATLKA TTapOXN,

iv)  Aoutég aAhayEc mepAaUBAVOUV VEEG YWVWOTOMOLNOELG, OTIWE TIOCOTIKN avdAucon evalcbnoiag.

414 MuwoBwoslg

MéExpL koL tnv mponyoupevn xpnon (2018), ot HoBwoelg TaflvolouvTav WG XPNHUATOSOTIKEG I AELTOUPYIKEG
obudwva pe TG anattioelg tou AAM 17 «MioBwaoelg». OL XpnUOToSoTIKEG HLoBWOoEL kKedaAalomolouvtav
KOTA TNV €vapén tg nicbwaong otn xapnAotepn afia mou mpokUTTel petaél NG eVAoync afiog Tou mayiou
otolxelou kat tng mapoloag agiag Twv eAAXLOTWY HIoOwWUATWY, KaBéva ek Twv omoiwv nmpoodlopilovtav Kotd
™V évapén tng piobwong. Kabe picbwpa empeplotav Hetafd TNG UTIOXPEWONG KAL TWV TOKWV. OL TIANPWUEC
TWV AELTOUPYLKWY OBWoswV Kataxwpouvtav pe otabepr pébodo otnv Katdotaon AMOTEAECUATWY OE OAN
™ Sldpkela tn¢ picbwong.

Amo tnv 01/01/2019, pe Bdon to ANXA 16 «MwBwoelg», katapysitat ya tov pobwtr n taftvépnon twv
MLOBWOoeWV 0O€ AELTOUPYIKEGC MIOBWOELG KOl XPNHOTOOLKOVOUIKEG HMLOBWOELS KAl OAeC oL HLoBWoELg
avayvwpilovtal AoyloTikd w¢g otoxeia «Kataotaong OwKovoulkng O€ong», HECW TNC OvVAYVWPELONG €VOG
«SLKOLWHLOTOG XPrONC» OTOLYELWY TOU EVEPYNTIKOU KOl HiOG «UTIOXPEWGCNG LioBwaoNng».

4.14.1 AvayvwpLon KoL olPXLKK EMLUETPNON SIKOLWHLOTOG XPONG OTOLXELOU TOU EVEPYNTIKOU

Katd tnv nuepounvia €vapéng piog UloBwTtikng mepltodov o Oplog avayvwpilel éva Sikailwpo xpnong
otolyelov Tou evepyntikoU Kal pio umoxpéwon picBwong mpoPaivovtag oe €MPETPNON TOU SIKALWUOTOG
XPNonG Tou OTOLXELOU TOU eVeEPYNTIKOU OTO KOGTOC.

To KOOTOG TOU SIKALWUOTOG XPONC OTOLXELOU TOU eVePYNTIKOU TtepAapBAveL:

® TO TIOOO TNG OPXLKAG EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

®  TIC TUXOV KATABOAEG LLOBWUATWY TTOU TTPAYUATONOLOnKav TPV 1 KATA TNV hUEPOoUnvia Evapéng tng
MLOBWTLKAC TtepLOSOU, HELWUEVEG HE Ta KivnTpa piocBwaong mou ewompayxdnkay,

e TO APXLKA AUECA KOOTN TTOU BapUvouv Tov HoBwTr, Kot

e puia ektipnon twv damavwv mou Ba Bapuvouv tov ORAO KOTA TNV AmMOCUVAPUOAOYNon Kol Tnv
OTOUAKPUVON TOU MLoBWUEVOU OTOLElOU TOU evepynTikoU, TNV AMOKOTAOTAGCNH TOU XWPOU OTOV
omoiov PBploketal To ULOOWUEVO OTOLXELO TOU €VEPYNTLKOU 1| TNV QTTOKATAOTOON TOU OTOLXElou Tou
EVEPYNTIKOU OMWG amalteital and Toug O0poug Kal TIg mpolmoBéoelg tng picBwong. O Outhog
ovaAOpPBAVEL TNV UTIOXPEWON yla TIC &V AOyw &amaveg elte Katd TV nUepopnvia €vapéng tng
MLOBWTLKAC TtepLOSOU €ite WG CUVETELA TNG XPONG TOU OBWHEVOU OTOLXE(OU TOU EveEpPYNTIKOU KOTA
TN SLdpKeLla piog CUYKEKPLUEVNG TTEPLOSOU.
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4.14.2 ApXIKN EMUETPNON TG UTIOXPEWONG HicBwong

Katd tnv nuepopnvia évapéng tng PLoBwtikng meplddou, o OUAOG EMLUETPA TNV UTIOXPEWON HioBwaong oty
napovoa afla Twv avefodAnTwy KOTaBoAWV HUIOOWHATWY KATd TV nuepounvia avtiv. Otav to Tekuoptod
ETUTOKIO TNG HloBwonc eival ediktd va mpoodloplotel Kat@AAnAa, TOTe ol KATaBoAég plobwpdatwyv Ba
nipoefodAolvTal XpnOLLOTIOLWVTAG TO EMLTOKLO QUTO. 2 SladopeTIKA TEpMTWON XpnoLUomoleital To opLokd
ETUTOKLO Savelopol tou Ouilou.

Katd tnv nuepopnvia £vapéng tng HLoBwWTLKAG Teplodou, ol KataBoAEC HoBwudtwy mou mepltAappdavovtol
oTNV EMUETPNON TNG UTIOXPEWONC HicBwong cupmep\apBAVOUV TG MOPOKATW TIANPWHES ylat TO StKalwpa
XPNONG OTOLXELOU TOU EVEPYNTIKOU KATA TN SLApKELA TNG TTEPLOSOU picBwaong, epocov dev éxouv katapAnbel
KOTA TNV nUepopnvia évapéng Tng KLoBWTLKNG teplodou:
i) Tg otaBepic kataBoAég peiov TUXOV eloTpakTEa Kivntpa picBwong,
ii) T TUXOV UETOPANTEG KATUBOAEC ULOOWHATWY TTIOU €€aPTWVTAL ATTO TN KEAAOVTLKY LETABOAR SEIKTWVY R
ETUTOKLWV, OL OTIOLEC EMUETPWVTAL APXLKA XPNOLULOTOLWVTAC TNV TLUA Tou Selktn f Tou emttokiou Katd
NV NUeEpouUnvia évapénc tng LLobwTikng mepLodou,
iii) to mooa mou avapévetat va KataBAaAel o OUIAOC WG EYYUNOELC UTTOAELUMATIKAG aélag,
iv) Tnv TR g€doknong Tou SLKOLWHATOG ayopdg edpooov eival ouolooTikd BéRato otL o Oplog Ba
e€aoknoeL TO Skailwpa, Kot
V) TG KATABOAEG TTOWVWYV Yyl TOV TEPUATIONO TNC UicBwaong, eav n pobwtikn mepiodog avtavakAd tnv
g€aoknon tou Sikalwpatog tou OPilou yLa Tov TEPUATLONO TG HioBwong.

4.14.3 MetayevEoTEPN EMUETPNON

MestayevEéoTtepn EMLUETPNON SIKOLWHATOG XPHONG OTOLXELOU TOU EVEPYNTLKOU
MeTtd TNV nuepounvia Evapéng tng LLoBWTIKNG TTEPLOSoU, 0 OUIAOG EMUETPA TO SKalwpa Xpriong oTolXElou
TOU €VEPYNTLKOU HE TO LOVTEAO TOU KOOTOUC.

O Ophog empeTpad to Sikaiwpa xpriong oTolXelou Tou evepyNnTIKOU 0TO KOOTOG:
i) pelov TUXOV CWpPEUUEVEG ATTOOPETELG KAl oWPEVHEVES {niec amoueiwaong, Kot
ii) TPOOCAPUOCHEVO YLO TUXOV LETAYEVECTEPN EMLUETPNON TN UTIOXPEWGNC LicBwang,

O Opthoc edapuodlel Tig amottioslg tou AAM 16 avadoplkd e TV amooBeon Tou SLKOLWUATOS XPAONS
OTOLXELOU TOU EVEPYNTLKOU, TO OTIOL0 Kol £EETALEL yLO TUXOV AOUELWON.

MetayevéoTepn EMUETPNON TNG UTOXPEWONG HioBwong
Meta Tnv nuepounvia évapéng tng LoBWTIKAG TEPLOSoU, 0 OUIAOG EMLUETPA TNV UTIOXPEWON HiocBwong, wg
aKoAoUOwc:
i) auédavovtag tnv Aoylotikn afila, TTPOKELEVOU VA AVTOVAKAQ TO XPNUOTOOLKOVOULKO KOOTOC €Ml TNG
uToxp£wong uicbwong,
ii) Mewwvovtag TV AoyloTikn aia, TPOKELUEVOU VA avTAVaKAAQ Ta pLoBwpaTa Ttou £€xouv KataBAnBel, kat
iii) empeTpWVTOG €K VEOU TNV AOyLOTIKA 0ofla, TPOKELEVOU va QVTAVOKAG TUXOV EMAVEKTIUNON A
Tpomornoinon tn¢ picbwaonc.
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To XPNUOTOOLKOVOULKO KOOTOG Uiag umoXpéwong HicBwaong KaTavEUETAL KATd TN SLApKELD TNG ULOBWTLKAC
TiepLOSOU e TETOLOV TPOTIO, OUTWE WOTE VO TIPOKUTITEL £va 0TaOgpO TIEPLOSLKO EMUTOKLO £l TOU aveEodAntou
umoAoinou TNg uloxXpEwaong.

MeTa tnv nuepounvia évapéng tng HoBwTLkNG meplodou, o Oplog avayvwplilel ota kEpdN N otig Inuieg (pe
e€aipeon tnv nepimtwon mou ol Sdamdveg meplhappavovtal otnv Aoylotikn afio evog allou otolxeiou tou
gvepynTikoU yla to omnolo edpapuolovral AN oxeTika MpoTtuma) kot ta SU0 mopakatw otolyeia:
i) TO XPNUATOOLKOVOULKO KOOTOG ETTL TNG UTIOXPEWONC HioBwang, Kal
ii) T petaPAnTEC KatoPoAEG LOBwHATWY TToU Sev mepAapBAvoVTOL OTNV EMLUETPNON TNG UTIOXPEWONG
puiloBwong katd tnv nepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIC €V AOYW KATABOAEG

4.15 KpaTtlKEG EMLYOPNYNOELS
OL KPOTIKEC ETILXOPNYNOELC KaTaxwpouvtal otnv g0Aoyn afia toug otav avapévetal pe Befatdotnta OtTL n
gnuyopnynon Oa slompayBei kat o Ophog Ba cuppopdPwOel pe GAOUC TOUG OXETLKOUC TIPOPAETOLEVOUG OPOUCG.

Ol KPOTIKEC EMLYOPNYNOELS oL ormoiec oxetifovtal pe tnv £mbOTNON EVOWMHOTWY TAYiwWV OTOLXEIWVY,
avayvwpilovtal otav untapxeL ebAoyn BeBatdtnta otL n enyoprnynon Ba elompayBel kat 6AoL oL oxeTikol 6pol Ba
™PNBoLV. OL eMLYOPNYNOELG QUTEG KOTaXWPOUVTOL 0 Aoyaplacpuo avaBarlopevou c0bou Kol petadEpovral
oTa QMOTEAECHOTO KOTA TN SLdpKeLa TNG MeEPLOdou BACEL TNC AVAUEVOUEVNG WHEALUNG dlapkelog (WA Tou
TiepLOUCLAKOU OTOLXELOU TIoU ETILXOPNYNONKE.

Kpatikég emuxopnynoelg mou odopolv €£06a, KOTAXWPOUVTOL O METABATIKOUC AOyaplaopouc Kal
avayvwpllovial ota onmoTeAEopaTO KATA Tn OLdpKeEld TNG TEPLOSOU TOU amalteltal £T0lL WOTE va
avtiotolyilovral pe ta €€oda mou poopilovtal va anolnuULwaoouy.

4.16 NpoPAYPelg, EvOeXOMEVEG UTTOXPEWOELG KOt EVEEXOUEVEG ATTALTIOELG

MNpoPAcPelg avayvwpilovtat 0tav o OUAo¢ €XeL MOPOUCEG VOULIKEC N TEKUOLPOPEVEG UTIOXPEWOEL WC
amoteAeopa MaPeABOVIWY yeyovoTwy, ival mBavr n ekkaBapLlon Toug HECW EKPOWV TIOPWV Kal UIMOPEL va
nipayuatonotnBet pla afldomotn ektipnon tou mocol TNG umoxpeéwong. OL mpoPAePelg emaveéetdlovtal oe
KaBe nuepounvia avadopd¢ TWV OLKOVOULKWY KATOOTACEWV Kol TPOoapUOlovTaL TPOKELMEVOU va
avtavakAoUv Tnv mapovoa afla Tng Samavng mou avapéveTal va amaltnOei yia SteuBEtnon tng umoxpéwong.
Otav n enibpacn NG XPOVIKAG aflag Tou XPAMOTOG £lvol GNUAVTLKA, OGO NG TPOPAePng amoteAel n
napovoa afla Twv e€66WV MOV avapEvovTal va amaltnBoUv MPOKELUEVOU va TaKTomolnBel n urtoxpwan.

Av 8ev eival mAéov miBavo ot Ba amattnOel pila ekpor) TOPWV MPOKELUEVOU Vo SLAKOVOVIOTEL Lol UTTOXPEWON
yla tnv omnoia £xeL dn oxnuatioBel mpoPAedn, TOTE aUTH avootpEdeTal.

Y€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWV TOPWY W¢ amotéAecpa mapouvowv Seopeloswv Bewpeital un
mBavn, 1 to Mooo TNG MPOPAedng Sev umopel va ektiunBel aglomota, Sev avayvwpiletol kapia umtoxpewaon
OTIC OLKOVOULKEG KaTooTAoelg. Ol evdexOueveg UMOXpewoel 8ev  avayvwpllovial OTIC OLKOVOULKEG
KOTQOTAOEL OAAA YVWOTOMOLOUVTOL, €KTOC av N mbavotnta eKpowv TMOPWY OL OTOoioL EVOWUOTWVOUV
OLKOVOULKA 0dEAN glval eAayLoTn.
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MBavég €l0poEC amd OLKOVOUIKA od€An yia tov Outho mou 6ev MANPOUV aKOUn TA KPLTPLoL €VOG
Tieplouctakol otolyelou Bewpolvial evOeEXOUEVEC QMALTAOEL KAl YVWwOoTomolouvtol £hpOcov n €lopon
OLKOVOULKWV opeAwV elval mbavn.

MpoBAEYeLc amokataoTaong UOLKOU Tomiou

Yt mpoPAéPelg amokatdotacng ¢uatkol tormiou, O Oulog avayvwpilel tig mpoPALPelg mou Sievepyolv ol
OLKOVOULKEG OVTOTNTEC TOU EVEPYELAKOU TOMER Tou Opilou yla tnv amoéNAwon TwV OVEUOYEVWNTPLWY Mo Ta
AloAika Mapka KAl TNV amnokatdotacn Tou mneptPdirlovtog xwpou. OL mpoPAéPelc amofAwong Kot
OITOKATACTOONG avTavakAoUv Thv mopoloa afia, Katd tnv npepounvia avadopdg, Tou eKTILWUEVOU KOOTOUG,
MEWWUEVOU KOTA TNV EKTLLWIEVN UTIOAELUUATIKA aio Twv avakTtholpwy UAKwy. Ot ipoBAEYeLg emavetetalovrtal
o KGBe nuepounvia avadopds tng Koatdotaong OKOVOUIKAG OE0NG Kol TPOCcopUolovTal TPOKELEVOU va
amelkovifouv tn Tapoloa afio TG Samdvng TOU QVOUEVETAL Vo EKTAMLEUBEL yla TV ekkaBdplon g
UTIOXPEWONG aTTOENAWONG Kol armokotdotaonG. H oxetikr mpoPAedn avayvwpiletal oe avénon Tou KOOTOUG
KTONG TWV QVEUOYEVVNTPLWVY Kal amoofévetal pe Baon tn otabepr péBodo evtdg Tng 25eTolG SLAPKELAG TNC
oUUBaOoNG MapAywYNG EVEPYELOC.

H anooPeon - €€060 Twv kedahalomonBevtwy Samavwy amofRAwaong Kal omoKatAoTaon nepAapBAavetal otn
Katdotaon ZuvoAikoUu Elcodnipatog pall pe tig amooPféocelg twv AloAikwv Mapkwv. Tuxov PeTaBoAég oTig
EKTLUNOELG avadOpPLKA E TO EKTILWHUEVO KOOTOC N UE TO TPOoeEoPANTIKO EMITOKLO TTpoaTiBevtal i adalpolvtal
avtioTolyo 0To KOOTOG Tou Ttayiou. H emidpacn tng mpoefddAnong Tou eKTILWHEVOU KOOTOUC Katoywpeital ota
anoteAéopata we ££060 TOKOU.

Mepaltépw, OTIG OUYKEKPLUEVEG TTPOPAEPELS TteplhapBavovTal Kal OploHEVEG TIPOBAEWELC TWV OLKOVOULKWY
OVTOTATWV Tou Blopnyavikol Topéa tou OuiAou, pe okomo TV KAAULYN Twv Samavwy omoKATACTAoNG TOU
duoLkoU Tomiou, OToU eyKaBLoTOUV POVASEC TTapaywy G NAEKTPLKNG EVEPYELAG KOl EKLETAAAEUONC AXTOUELWY,
LLE TO TLEPQG TNC EKUETAAAEUONC, N omola dlapkel 20-30 £tn, cUpdwva pe Tig AndOeioeg Adelec amod to KpAToG.
4.17 ‘Ecoda

JUpdpwva pe to AXMA 15, KaBlepwveTal €va OVTEAO TIEVTE BNUATWY YyLOl TOV IPOGSLOPLOUO TwV 008wV amo
cupBoAaLa pE TIEAATEG:

1. Mpoabloplopog Tng (twv) cuuPBaocng (CUPPBACEWV) Pe TOoV TTEAATH.

MpoaSLopLOUOE TWV UTIOXPEWOEWY EKTEAEGNC.

MpoodLopLopdg TG TUUAG cuvaAayAC

ETUEPLOMOG TNG TIUAG CUVOAAAYNC OTLG UTIOXPEWOELG EKTEAECNC TNG oUUBACNC.

vk W

Avayvwplon €0660ou otav (1 Kabwc) o OUAOG LKAVOTIOLEL TIC UTTOXPEWOELG EKTEAECNC.

H avayvwplon Twv e668wv ylvVETAL OTO TTOGO KATA TO OMOLO [ia ovTOTNTO TPOGSOKA Va £XEL WG AVTOAAQYUA YL
™ petaBifaocn Twv ayabwv f TwWV UMNPECLWY O &vav avtloupBallopevo. Katd thv avabeon pag cuppoaong
kaBopiletal Kal N AoyloTikn TapoakoAouOnon twv emnpocBetwy e£68wv KabBwg Kal Twv Apeowv e€68wv mou
amattouvTal yla tTnv oAokAnpwon tng cuPBoong AUTAC.

Q¢ £€0060 opiletal To MOGO TO OMOI0 Pla OLKOVOULKF) OVTOTNTA AVOUEVEL VO SikaloUTal WG avtGAAaypa yia ta
ayaBa n TG umnpeoieg mou petaBipooe o Evav meAdrn.

96



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIkA)

Edv To umooxopevo avtdAAaypa o o cUUPaocn mepAapBavel LETABANTO TOGO, N OLKOVOLLLKI) OVTOTNTA EKTLUA
TO TT00O TOU avtoAAdypatog mou Ba SikaloUTtal évavtl Tng HetaBifacng Twv uooXOUeVWY ayabwv r) UTtNPECLWY
otov TeAATn. To Toco avtoAAdypatog pmopesl va petafdAletal Adyw EeKMTWOEWY, EMISOTACEWV TLUAG,
ETLOTPOPWY XPNUATWY, TIUOTWOEWY, UELWOEWV TIUAG, KIVATPWY, TPOCHBETWY TapoXwV amodoonc, KUPWOEWV N
AAwV TapopoLwY otolxelwv. To umooxopevo avtaAlayuo propel eniong va petafarietal, dv to Sikalwpa
HLOC OLKOVOULKAC OVTOTNTAG £l TOU avtaAAdypotog e€aptdtal amo tnv eméAevon i un enélevon peAlovtikol
yeyovotog. Na mapadelypa, €va moco avtaAlaypotog Ba sival petofAnTo, €dv To MPoidv €xel TwANOsl pe
Swailwpa emotpodng i edv £xel 600l umooxeon otabepol MoooU WG MPOCHeT Mapoxn anodoong yla Thv
£TITEVEN CUYKEKPLUEVOU OPOCHHOU.

H petaBAnToTnTa OV OXETI(eTAL LUE TO AVTAAAQYMA TIOU UTOCXETOL £vag TteAdtng Suvatal va avadEpeTal pntd
otn cVuuBaocn. H OKOVOULKI OVTOTNTO EKTLUA TO OGO TOU HETOPANTOU avTAAGYUATOG XPNOLUOTIOWWVTAS Hia
amd TG akoOAouBeg peBodoug, avaloywg mola pEBodog Bswpel OtTL TMpoPAEnmel koAUtEpa TO TOGO TOU
ovtaAAdypotog tou Ba SikalouTtal:

o) Exktipwpevn aglo —n ektipuwpevn afia looutal Pe To AOPOoLopa TWV OTABULIOUEVWY BACEL TIBAVOTATWY MOCWY
oe £€va eUpo¢ TOAVWY TOCWV aVTAAAYUATOG. H ekTipwpevn afia amoteAel KAT@AANAN ektipnon tou moool
METABANTOU aVTOAAQYUATOC, €AV N OLKOVOWULKA OVIOTNTA €XeL HEyAAo aplBud cupPBdoswv pe mapeudepn
XOPOKTNPLOTIKA.

B) To mBavotepo Mocd —t1o MIBAvVOTEPO Mood eival To povadlkd mBavotepo Toco oe éva eUpog TBavwv
moowv avtaAldypatog (Atot, n povadikn mbavotepn ékBacn tng cvppaong). To mBavotepo mocd amoteAsi
KOTAAMNAN eKTinon tou moool petafAntol aviaAAdyuatoc, eav n cUUPaocn €xel povo Uo TBavEG eKBAOELG
(v mapadetypa, n olkovouLKr ovtotnta e€aodalilel mpoobetn mapoxn anddoong f oxL).

O Outoc kat n Etatpeia avayvwpilouv £006a OTAV LKAVOTIOLOUV TNV EKTEAECN TNC CUUPATLKAC UTIOXPEWONC,
petopLpalovrog ta ayoabd f TI¢ umnpecieg PACEL TNG UMOXPEWONG AUTAC. H amdktnon tou gAéyxou amod tov
niehatn yivetal étav €xeL T SuvatoTnTa va KATeUBUVEL TN XPHoN Kal va avtAel OUCLOOTIKA OAQ T OLKOVOULKA
odEAN amd autd to ayado f tnv unnpeoia. O éeyxog petaBLBaletal katd tn SLapKeELa ULaG TTEPLOSOU N O pLa
GUYKEKPLUEVN XPOVIKA oTlypn. Ta €0o6a amd tnv wAnon ayobwv avayvwpilovtal otav o €Aeyxog tou ayobol
HeTadEpeTal aTov MEAATN, ouvHBwWG KATA TNV MAPAdoaor o€ autov, Kal Sev UTIAPXEL Kapia utoxpéwaon mou Ba
propoloe va emnpedosl TNV anodoxr Tou ayabol amo tov meAdtn.

Ag0UEUOELG EKTEAEONG TTOU EKTTANPWVOVTAL UE THV TAPOSO TOU XPOVOU

O Outhog avayvwpilel £6060 yla pilo S€0HEVON EKTEAECNG TIOU EKTTANPWVETOL E TNV TIAPOSO TOU XpOvou,
povo eav prmopel eVAoya va EMUPETPAOEL TNV TTPOOSO TNG WC TPOC TNV MAARPN EKMANPWON TNC €V AOyw
6éapevonc. O Ouhog Sev eival o B€on va emlpeTprosl eVAoya TV TPO0So WE TTPOG TNV TANPN EKMARPWGON
plog 6éopeuong ektéleong, otav Sev SlabEtel TG alomioteg MAnpodopleg MOV AMALTOUVTAL TIPOKELEVOU Va
edapuodoel tnv KOTAMNAn péBobdo empétpnong tng mpoddou. Ie OPLOPEVEC TEPUTTWOELS (Y. KATA TN
SlapKkelo TwV apylkwv otadiwv ulag cuuBaong), N OKOVOULKH ovtoTnTa UMopel va punv eival oe Béon va
ETUUETPNOEL EUAOYA TO AMOTEAECHA Hiag SECUEVONG EKTEAECNG, WOTOCO AVAUEVEL TOUAAXLOTOV VO AVOKTHOEL
TO KOOTN TIOU EMWHLOTNKE YLO TNV EKTARPWOTN] TNG.
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ITIG TMEPUTTWOELG QUTEC, N OLKOVOULKH ovtotnta Ba mpémel va avayvwpioel €006 HOVO OTNV €KTAON TOU
KOOTOUC TIOU TIPAyHATOTOLAONKE, UEXPL va elval oe B€on va emUETprosl €UAoya TO QTMOTEAECUQ TNG
S6éopevuonc ektéleonc.

Ta é0o6a amod TtV TOPOXN UTNPEcLwV avayvwpilovtol otnv AoyloTikr nepiodo otnv omola oL UNhpEeoieg
TIPEXOVTAL KOL ETIUETPpWVTOL cUUdWVA Pe TN dUoN TWV UTthpecLwy Tou Ba apaoyxeBoulv. H amnaitnon and tov
mieAatn avayvwplletal 0Tav UTApXeL £val AVEU TIPoUmoBEéoewv Sikaiwpa va AGBEL N OLKOVOULKH ovtoTnTa TO
TIUNMA YLO TIC EKTEAECHUEVEG UTIOXPEWOELG TNC CUUPOONG TIPOG TOV TIEAATN.

To ouuBaTKO TEPLOUCLOKO oTolxeio avayvwpiletat o6tav o Outhog | n Etalpelot €Xel IKAVOTOLAOEL TLG
UTIOXPEWOELG TOU TIPOC TOV VTLOUUBOAAOUEVO, TIPLV AUTOG TANPWOEL | TPV KOTACTEL ATOLTNTH N TANPWUN, Yyl
napadelypa 6tav to ayabd r ot untnpeoisg petafiBalovral otov meAdtn mpLy oo to Sikaiwpa tou Ouidou 1 tng
Etatpeiag yla tv €kdoon twoloyiou. H cupBatikr umoxpéwaon avayvwpiletal otav o Outhog n n Etawpeia
AapBavet Tipnpa ano tov avtloupBalopevo we mpokataBoAn f otav dtatnpel Sikailwpa ent evog TLUAUATOC TO
omolo avaBAAAeTal TPV TNV €KTEAECN TWV UTMOXPEWOCEWVY TNG oLUBOONG KAl TN HeTOdopd Twv ayabwy f Twv
uUTNPEcWWV. H cupBatikr uToXPEWGON amoavayvVwpLleETal OTavV EKTEAECTOUV OL UTIOXPEWOELC TNG CUUPBAONG KAl TO
£0060 Kataypadel TNV KATACTOON AMOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OE IOl CUYKEKPLUEVH XPOVIKNA OTIYUR

Otav pia &éopeuon ektéheong Oev ekmMAnpwveTal Pe TV TApodo tou xpovou (cUpdwva pe Ta Ooa
avadépdnkav ovwTEPW), TOTE N OLKOVOULKN OVTOTNTO EKMANPWVEL Tn O&£0ueucn eKtéAeong oe pia
OUVKEKPLUEVN XPOVLKA OTLYUN. Mol TOV MTPOaSLopLOUO TNG XPOVLIKAG OTIYUNG KATA TNV Omoia 0 MEAATNG AOKTA
Tov £AeyX0 €VOC UTIOOXOLEVOU OTOLXELOU TOU €vePYNTLKOU KOL N OLKOVOULKN OVTOTNTA €KMANPWVEL dia
O£0EVGON EKTEAEDNC, N OLKOVOLLLKN OVTOTNTO €EETALEL TIC ATMALTHOELG Yl TNV amdktnon eAéyxou, cludwva pe
TO 600 avaAuTIKA avadEpovtal oTig Statatel tou AMXA 15.

Ot Baoikég katnyopleg ec6dwv mou avayvwpilovial and SeoUeVOELG EKTEAECNG TIOU EKTTANPWVOVTOL UE TNV
Tapodo Tou xpovou, yla tov Oulo sival ot e€AC:

(i) ‘Ecoda amd cuuBaocelg e meAdteg mou adopolV g€ KATACKEUAOTIKEC §pACTTNPLOTNTEG

Adopad os £€006a oo CUUPBACELG e TIEAGTECG KOL TIPOKUTITOUV atO S€0UEVOELC EKTEAEONG TIOU EKTTANPWVOVTOL
HE TNV MApodo tou xpovou. OL BuyatplkEG Kol KOWoTpaéieg Tou avaAopBAvouV TNV eKTEAECH KATAOKEUWY,
avayvwpilouv ta €006 amd TIC KOTOOKEUQOTIKEG cupPBacelg ota ¢opoloylkd toug BLBAla pe Baon Tig
TLLOAOYNOELG TIOU YIvOVTOL OTOUG TIEAATEG, OL OTOLEG TIPOKUTITOUV QATIO OXETLKEC TUNHUATIKEG TILOTOTOLNOELG
ekTéNEONC €pywv Ttou ekdidovtal amd Toug UTOAOYOUCG LNXAVIKOUG KoL QVTAIOoKpivovTol oTlg ektedecBeioeg
EPYAOIEC EWC TNV EKACTOTE NUeEpopnvia KAeloipatog. MNa Adyoug cuppopdwaong pe ta AMNXA, ta £€coda amo
TNV KOTOLOKEUAOTIKA §paoTtnpLoTnTa AOYLOTIKOTIOLOUVTAL OTLC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG OTASLAKA
KOTA Tt SLApKeLa EKTEAEONG TNG KATAOKEUNG, UE Bdon tn néBodo emipétpnong mpoodou PACEL TwV ELOPOWV
(imput method) cUpdwva pe tig Sratagelg tou ANXA 15 «Ecoda amoé JupPacelg pe NeAategy.
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H péBodog emuétpnong tng mpoddou Baocel Twv ewopowv (imput method) avayvwpilel €0oda, pe Baon Tig
T(POOTIAOELEG TNG OLKOVOLLLKNG OVTOTNTAC 1 T ELOPOEG WG TIPOG TNV EKMANPwWON Hiag S€opeuong ektédeong
(Yt mopdadelypa, ot mopoL mou KatavoAwOnkav, oL WpPeg epyacioc mou SamavAbnkav, Ta KOCTN TOU
ipaypatonofnkayv, o xpovog mou SamavriBnke i oL WPECG AEITOUPYLAG TWV HNXAVNUATWY TTou avaAwBnkav),
O€ OX€0N L€ TO CUVOAO TWV OVAEVOLEVWVY ELCPOWV YLO TNV EKTARPWON TNG £V AOYwW S£0UEUONG EKTENEONG.

(i)  DNwAnon ayabwv

Ta €00da and tv nwAnon ayabwv, LETA TV adalpeon TWV EKMTWOEWV TLipoU, KWVATPWV TIWARCEWY Kal TOU
avahoyouvtog OMMA, avayvwpilovtal otav LETAPEPOVTOL OTOV OYOPATTH OL CNUAVTIKOL Kivouvol Kat ta odéAn
TIOU QTOpPPEOUV o TNV LSloktnola Twv ayabwv.

(iii) 'Ecoda amoé mwAnon HAektplkng Evépyelag

Adopd os £€006a oo CUUPBACELG e TIEAATECG KOL TIPOKUTITOUV atO S£0UEVOELC EKTEAEONG TIOU EKTTANPWVOVTOL
ME TNV mApodo tou Xpovou. Ta €coda and nwAnon HAskTplkAg Evépyelag Aoyilovtal otn Xxpron tnv omnola
adopolv. Katd Tn ouvtaén Twv OLKOVOULKWY KATAOTAcEwvV Aoyilovial w¢ €£c06a ELOTIPAKTEQ N
TIHoAoyNnBEvTa, Ta €006a oMo NAEKTPLKN evépyela ayopacBeico amd tov AIAXEIPIXTH AMNE & EFTYHIEQN
MPOEAEYZHZ A.E. (AAMEEN) 1 aM\o mehdtn mou &gv €Xouv akopn tipoAoynOel. EmutAéov oL avapevOUEVEG
ElOTIPALEL amd Topaywyn evépyelag ota TAaiola cUpBACEwWV TWANGCNG EVEPYELOG TIOU EUTIEPLEXOUV,
oUpdwva pe tnv EAAMXA 4, otolyeia picBwaong, avayvwpilovtol ota €008a avaAoylka Katd tn SLApKELa TNG
ocUpBaonG oto Pabuod mou ol eLoTPAgelg auteg adopolV TV cUuPBacn Hicbwonc.

Mia ocupBoon nwAnong evépyelag Bewpeital OtL eumepléxel 6poug picBwaong étav adopd oto cUVOAO TNG
EVEPYELOC TIOU TIOPAYETAL ATIO L0 CUYKEKPLUEVN EyKATAOTAON Tou OUAoU KoL N T ova povada evEpyELag
Sev eival oUte otabepr kab’ OAn tn Sapkela TNG cUUPOONC, OUTE AVIUTPOCWIEVEL TNV TLUA TNEG AyopAg KOTd

TNV NUEPOUNVia TTapaywyng.

Mo ta aoAkd mapka tou Opilou mou Asttoupyolv otic HIMA Kal MOUAGve TNV TApPayoUevn NAEKTPLKA
EVEPYELO OE OUYKEKPLUEVEG aYOopEG evépyelag otig HMA (ERCOT) og TIpéG ayopdg, Ta €0060 o TNV MWANCh
NAEKTPLKAC EVEPYELAG avayvwpilovtal Pe BAcn TNV MOCOTNTA NAEKTPLKAC EVEPYELOG TTOU TIapaSiSETAL OE TIUEG
oyopac yla ouvoAlayEg emi tomou, Otav TAnpouvIal OAd Ta KpLTtApla avayvwplong €codwv. O Outhog
TIPOKELUEVOU VO LELWOEL TNV €KOECK TOU OTIC HETAPBOAEG TWV TLHWV EVEPYELNG OTLG CUYKEKPLUEVEC QYOPEC
XPNOLLOTIOLEL TTapAywya LECA TTOU Tieplypadovtal otn onueiwon 4.11.6 avwtépw. To TPoidv ¢ ekkabaplong
TWV v AOyw mapaywywv mepllapBavetal ota £é0oda and nmwAnon NAEKTPLKAC vEPyELOC. a Ta mapaywya
mou &gv MANPOUV TA KPLTAPLA TNG AOYLOTIKAG OVTLOTABULONG TOUELOKWY powv, aAAG Tou Tap’oAa autd
XPNOLLOTIOLOUVTAL VLA VA HELWOOUV TNV £€kBeon otov Kivouvo petaPoling twv ecddwv, otov KukAho Epyactwy
niepthAapBAvovTal Kal To hn mpaypatonolnpéva kEpdn/inuieg and tnv amotipgnon tg aélag Touc.

Ta Miotonmountikd mpogAheuong yla tnv evépyela (Renewable Energy Credits (“RECs”)) 1l /kai Green Certificates
ormoteAoUV OLKOVOULKO OGdENOG TIOU EMITUYXAVETAL UPE TN Aewtoupyla £vOog aloAlkoU mapkou. Ta RECs
SnuioupyolvTal amnod TNV mopaywyrn NAEKTPLKAC EVEPYELAG TWV ALOAKWY TTAPKWY KOl UTTopouv va TIouAnBouv
elte péow opyavwpévwy ayopwv REC's eite ameuBelog oe LEPOVWUEVOUCG AYOPAOTEG BAoel cupPfacswy. Ta
RECs mou &lakpatouvtal mpog mwAncn taflvopouvtol yevikd w¢ amobépata ta onoia Oa avayvwpilovtot
otnv evAoyn afia Toug. Ta €écoda amod tnv nwAnon twv RECs avayvwpilovtal otov KUkAo Epyaoiwv.
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(iv) ‘Ecoda amod dpopoloyikd woeAnuoro

H afla twv dopoloyikwyv wheAnudtwy avayvwpiletol ota amoteAéopata tng xprons. H afla twv
doporoyikwv Inuiwy, ou amodibovtatl otov Tax Equity Invenstor, avayvwpiletal ota Aoutd £€codo NG
Xpnong, o avoAoywkr) Baon ocUpdwva HE TNV EKTLUWUEVN TieploSo TNG MAPAUOVIC TOU €MevdUTH OTO
enevbUTIKO oxNua, svw n ofia twv Production Tax Credits (PTCs), ta omoio cuvdéovtal pe TNV £ThOLA
TIAPOYWYH EVEPYELAC TOU OLOALKOU TIAPKOU, avayvwpilletal og KABe xprion BACEL TNG TPAYUATIKAG TTAPAYyWYNS
og 0peNOC TOU KUKAOU EpYOCLWV.

(v) ‘Ecoba amd evoikia

Adopd o £006a amo cUUPACELG Pe TTIEAATEG KAl TIPOKUTITOUV amnd SeoUeVOELS EKTEAECNC TIOU EKTTANPWVOVTAL
pe tnv mapodo tou xpodvou. Ta £écoda amod svoikia (Asltoupylkég plobwoelg) avayvwpilovtal pe tnv subeia
HEBoSo oUWV pe Toug Opoug Tou uobwtnpiou cupBolaiou.

(vi) Mepioyata
Ta pepilopata Aoyilovtal 0tav oploTikomoleital To Sikaiwpa elompa&ng and Toug PETOXOUG HE amodacn The
FevVIKAG ZUVEAELONC TWV METOXWV.

(vii) Tékot
Ta £é006a TOKWV avayvwpilovtal Le Baon tnv AoyLoTikn apxr Tou Sedouleupévou.

(viii) ‘Ecoda amo cuuBAoeLg mopoxwpnong

Katd to otddlo tng Kataokeung, ta £coda avayvwpilovrtal pe Baon To mooootd oAokAnpwong, cUPGWVA LE TNV
AoyLoTikr) ToALTIKA Tou OUiAou yla TNV avayvwpLon E608wV amo KATAOKEUOOTIKA cUUBOAaLA.

Katd to otddlo g Asttoupyiag, Ta €006a avayvwpilovtal otny mepiodo ou MoPEXOVTAL OL OXETIKEG UTNPEGCLEG
and tov Optho. Itnv mepinmtwaon mou pla cUpBacn mapaxwpnong nepAapPavel £c60da ylol TEPLOCOTEPEG MO
MLOL UTINPECIEG, TOTE TO CUMUPATIKO TIUNUO KOTOVEUETOL OTIG SLOOPETIKEG UTINPECLEG UE PAON TIG OXETIKEG
gVAoyeg afieg TwV MAPEXOUEVWV UTINPECLWV.

4.18 ®Opog elcodpartog
H empdpuvon tng xpnong pe ¢Opoug £l00SNUATOC QmMOTEAE(TAL AMO TOUG TPEXOVTIEC GOPOUC, TOUG
avaBaAlopevouc popoug Kal Tig dtadopég popoloylkol EAEYXOU TIPONYOUUEVWV XPHOEWV.

Tpéxovoa Mopoloyia Elcodrjpatog

O tpéxwv dopoc umtohoyiletal Bacel Twv dopoloykwv Kataotaoswv OlkovoulknG O€ong KABe pLlag ek Twv
ETALPELWY TIou TepllapfBdavovtal ot evomolnuéveg Okovoukég Koataotaoel, oUudpwva HE TOUG
dopoloyLkoUg vopoug mou Loxlouv otnv EAAGSa | ala dopoAoyikd mAaiola evidg Twv omoiwv Asltoupyolv
ol Buyatplkég e€wteplkol. H Samavn yla tpéxovta ¢popo soodnpartoc nepthapPavel Tov ¢popo EL6OSAUATOG
TIOU TPOKUTITEL BACEL TWV KEPSWV TG KAOe eTalpeiag Onwe avapopdwvovtal ot GpopoAoyLlkEG TG SNAWOCELS
KaL ipoBAEPELC yia tpocBeTouc hOpoug, Kat uttoAoyiletal cUpdwva Pe Toug BecpoBeTNUEVOUC 1 OUCLAOTIKA
BeopoBetnuévous dopoAoyLlkoUg CUVTEAEDTEC.
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AvaBaAiopevn ®opoloyia Eloodipatog

AvaBoaAAopevol popol gival ot dopol i ol dopoAoyLkeg eEAadpUVOELG TTOU OXETI(OVTAL UE TOL OLKOVOULKA Bdpn N
od£An moU POKUTTOUV atnVv Xpron oAAd éxouv nén katahoylotel i Ba kataloylotolv amd Ti¢ GopoAoyLKES
opxeg oe Sladopetikeg xprnoetc. O avaparlouevoc dopog slcodnuatog npoodlopiletal pe tn pEBoSo NG
UTIOXPEWONC TIOU TIPOKUTITEL ATIO TIG MPOOWPLVEC SLadopeG HeTafl TNS AoyLloTikNG aglag Kal TG GopoAOYLKNG
Baong twv otolxelwv Tou evepynTkoU KOl TWV UTIOXPEWOEWV. AvaBoaAlopevog ¢popog eoodripatog dev
Aoyiletal €dv MPOKUTITEL A0 TNV OPXLKH AvVAyVWPLoN OTOLXElOU EVEPYNTLKOU ) UTIOXPEWONG O cuVaAAayn,
EKTOC ETUXELPNHUATIKAC CUVEVWONG, N omola otav €ywve n cuvaAlayn Sev emnpéace oUTE TO AOYLOTLKO OUTE TO
dopoloyiko képdog i Inuia.

O avaBoaAAopevog ¢dopog eloodbnuatog umoloyiletal xpnotponowwvrtog th HébBodo tng umoxpéwong (liability
method) og OAeg TIC MPOoWPLVES SLadopEg KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KOTAOTACEWY UETAEY TNG
dopohoykng PBaong kot ™G AoyloTikng aflag Twv TEPLOUCLAKWY OTOWXEIWV Kol UToxpewoswv. Ot
avaBarAopeveg GopONOYLKEC UTIOXPEWOELG avayvwpilovtal ylo OAEC TG GOpPOAOYNTEEC TPOCWPLVES SLadopEG.
Ot avaBairopeveg GopOAOYIKEG ATIALTACELS EKTILWVTAL O KABE NUEPOUNVIO OLKOVOULKWY KOTOOTACEWY KOl
pElwvovTal oto Babuo mou 6e Beswpeital mBavov otL Ba untdpéouv apketd popoloyntéa KEPSN EvavTL TwWV
omolwv HEPOC N TO OUVOAO TWV AMAITACEWV amo avaBaAAOpeVOUC GOPOUG £L0OSNUATOC UMOPEL va
XpnotpornotnOet.

Ot avaBaAAopevec GOpPOAOYLKEG ATIAUTAOELC KOL UTIOXPEWOELS UTtoAoyilovtal pe Bacn toug popoloylkoug
OUVTEAEOTEG TIOU QVAEVETAL va glval g€ LoV Tt Xprion mou n anaitnon 6a mpaypatonolnbel rj n umoxpéwaon
Ba taktomolnbel, kal Baacilovtal otoug popoloyikoU¢ ouvteAeoTEG (Kot PpopoAoyLlkoUG VOUOUG) ToU glval o€
oV 1 OUCLAOTIKA LoXUOUV KOTA TNV NUEPOUNVia avadopdc TwV OLKOVOULIKWY KATAOTAOEWY. € ePIMTWon
aduvapiog cadolg mpocaSloplopol Tou XpOvVou ovaoTpodr¢ Twv Tpoowplvwy Stadopwv edapuoletal o
$HOPOAOYLKOG CUVTEAEOTHG TIOU LOXUEL KOTA TNV EMOMEVN TNC NUEpounviog tne Katdaotaong OLKOVOULKAG
©¢ong, xpron.

O ¢opog el00dApOTOC TIOU OXETI(ETAL UE OTOLKElQ TO omola £€xouv avayvwploBel ota Aoutd CUVOAKA
gloodnuota avayvwpliletal, emiong, ota Aoutd cuVOALKA ELcodnpaTa.

4.19 Képdn ava petoxn

Ta Baowkd kEpdn ava petoxn (KAM) umoloyiovtal Stalpwvtag to kabopd képdn pe To PECO oTaBULOUEVO
apLlOUod KoWWV PETOXWV ToU £ival og KukAodopia katd Thn Slapkela KAOe £€Toug, e€alpwVTag TOV HEGO OPO TWV
KOLVWV LETOXWV TIOU amokTABnKav amnod tov OUAo wg (8Leg PLETOXEC.

Ta k€PON ava petoxr umoloyilovral dlapwvtag To KaBapod kKEPSOC MoU amodiSeTal OTOUG HETOXOUG UE TOV
MECO OTABULOUEVO 0pLOUO TWV PeTOXWV 0 KUKAodopla Katd tn SLdpKeLa TOU £TOUC.
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4.20 Mesrtoxko kepaAalo, AMoOEUATIKA Ko SLOVOUN HEPLOUATWV

OL KOWVEG OVOUOOTLKEG ETOXEG KATAXWPOUVTAL WG oTolela tng kabapng B£ong. Kdotog mou oxetiletal dueoa
pe otoweio tng Kabaprg Béong kabapd amd tnv enibpacn ¢dopou, mopakoAouBeital adalpeTIKA TOU
Yroloimou Kepdwv ¢ N€o tng kaBapnc BEonc. I avtiBetn nepimtwon To ev AOyw mMooo avayvwpeilleTal wg
£€€060 otnv nepiodo mou adopa.

ITIG TEPUMTWOELG Tou N Etatlpeia i ol Buyatplkég TG ayopAdoouv PEPOG TOU MUETOXKOU KedaAaiou Tng
Etatpeiag (16Leg petox£g), To moood mou kataBAndnke cupneplhappavopévng onolaodnmnote damavng, kabapd
and ¢opoug, eudaviletal adalpetikd ota dla kepdlata, pEXpL akUpwong f MWANONG Twv petoxwv. O
opLOUOC TWV WBlwV UETOXWV TOU KatExovtal amo thv Etalpela v pelwvel tov aplBud Twv HETOXWV TIOU
Bpilokovtal oe kukAlodopla, wotdéco emnpedlel tov OplOUO TwV HETOXWV TIOU TeplAapfdvovtal otov
UTIOAOYLOUO TWV KePSWV ava petoyr. O ibleg HeTOXEC TTOU KaTéXovTal amo tnv Etalpeia v evowpatwvouv
Swkaiwpa siompaéne pepiopartog. Katd tnv 31/12/2019 o Oulog eixe otnv kotoxr) Tou cuvoAlkd 1.643.251
(OLEC PETOXEC.

ElSIkOTEpQ TO amMOBepaATIKA SLaKpivovTal o€:

TOaKTLKO anoBepatiko

JUudwva pe tov EAANVIKO EUTIOPLKO VOO, OL ETALPELEC TIPEMEL VA HETAPEPOUV KAT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEpSWV TOUC O TAKTIKO AMOBEUATLKO, LEXPLS OTOU QUTO TO amoBeUaTIKO va yivel ioo pe to 1/3 tou
KOoToPANUEVOU HETOXIKOU KeEdaAaiou. AUTO To amoBepatiko dev pumopei va StavepnBel katd tn SLAPKELD TNG
Spaotnplotntag tng Etalpeiag.

ANOOENATIKA aVaTNTUELAKWY VOUWV Kal Aond adopoAdynta anofepatikd

Auta to amoBespatikd adopolv kEPSN mou dev €xouv ¢dopoloynBel pe Baon tov Loxvovia GopPoAOYIKO
ouvteheoty oUudwva He To ekdotote LoxUov ¢opoloylkd mAaiolo otnv EAAGSa kot meplapfdavouv
amoBepatikd Ta omoia Tpogpxovial amo dopoloynuéva kEpSn Kal odopolv (Sla CUUHETOX Of
avarntuélakoug vopous. Ta anoBepatikd autda Ba sival popoloyntéa pe Baon to popoAoyLlkd CUVTEAEOTH TTOU
Ba oyVeL katd to XpAOVo TNEC SLOVOUAC TOUG OTOUG ETOXOUC 1) LETOTPOTIAG TOUG O PETOXIKO KeddAalo, KATW
OO CUYKEKPLUEVEC OUVONKEG

ATODEUATIKO QVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avtiotadbuiong KwoUvou XpNOLUOTOLETAL yla TN Kataywpnon kepbwv i {NUWv omo
TIAPAYWYa XPNUATOOLKOVOULKA TIPoLovVTa, Ta omola UopolV va XapakTnploTouVv we mapdywya avilotabuong
peA ovTIKWY Tapelakwyv powv (cash flow hedges) kat avayvwpilovtal ota Aound cuvollkd eloodnpata.

AnoBspatikd6 ocuvallaypatikwv Stadopwv OnMO  EVOWMHATWON EMXELPNUOATIKWY  SpactnplotiTwV
efwteplkol

JuvaAhaypatikég SladopEG Tou TPOKUMTOUV amd T UETOTPONN VOUIOMOTOC KATA TNV €vomoincn twv
ETALPELWY £EWTEPLKOU, avayvwpilovtal ota AOUTA OUVOALKA £L008HUOTA KAl cucowpelovial ota GAAA
omoBepatikd. TO CWPEUTIKO TOCO UETADEPETAL OTNV KOTAOTAON ONMOTEAECUATWY TOU £TOUC OTaV Ol
OUMUETOXEG petafLBacTtolv.
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ATOOENATIKA YLaL (BLEG LETOXEG

H Etatpeia £xeL mpoPel oe SLASOXIKES ayOopEC LELwV LETOXWV UAOTIOLWVTOG TO EYKEKPLUEVO TIPOYPALLA AYyOPAS
Olwv petoxwv cupdwva pe to apbpo 16 tou K.N. 2190/20. H cuvoliki afia Twv ayopwv autwv sudaviletal
ota anoBepatikd we adalpeTiko otolxeio I6iwv Kepalaiwv.

Aot arnoBspatikd

Ta Aoumd amoBepatikd omoteAoUvtal KOTA KUPLo AOyo amo avoAoyloTIKEC {nupiec ouvtaéloSoTikwv
TIPOYPOUUATWV.

H katnyopia Aoutd anoBepatikd epthappfavet:

(1) Avaloyiotka k€pdn / (Inuieg) amd ouvtaflodoTikd TPOYPAUMATA KAOOPLOUEVWY TIOPOXWY, TTOU
TIPOEPXOVTOL O) QMO EUMELPIKEC TPOCOPUOYEC (TO amotéAeopua Twv Sladopwv UETALU TwV TPONyoU LEVWV
OVOAOYLOTIKWV TApadoXwy Kal QUTWV ToU TeAkd €hafav xwpa) kot B) amd allayEég OTIC aVOAOYLOTLKEC
TIPS OXEG.

(2) MetaBoArég otnv ebloyn afla twv emevbloswv TOU €Xouv KatnyoplomolnBel w¢ emevduoelg ot
OUMHETOXIKOUC TITAOUG.

Ta peplopata mou Slavéuovial MPog Toug MEeTOxoug tng Etalpeiag, avayvwpillovtol OTL OLKOVOULKEG
KOTOOTAOEL WG UTMOXPEWON Katd tnv mepiodo ekeivn otnv omoia n mpdtoaocn Slovoung tng Aloiknong
gykpivetal amd tnv etiola leviky Juvéleuon twv Metoxwv. Emiong, katd tnv (Sla Xpovikr oTyun
amewkoviletal ot Okovoulkeg Kataotdoelg n emibpacn tng eykplBeloag amo tn levik Zuvéleuoh Twv
METOXWV S1AB£0NG TWV AMOTEAECUATWY KAl O TUXOV OXNUOTIOUOC ATTODEUATIKWY.

4.21 IUVEVWOELG ETLXELPHOEWV

OL Buyatplkég evomolouvtal TANPWS (OALlkr) evomoinon) pe tn péEBoSo NG amokTnong amd thv nUeEpounvia
TIOU OTTOKTATOL O EAEYXOC OE QUTEC KL TTAUOUV VA EVOTIOLOUVTAL OO TNV NEPOUNVIA TTOU TETOLOG EAEyXOG Oev
volotartal. H e€ayopd Buyatpikng amd tov Optho Aoylotikomoleital pe Baon tn HEBodo tng amoktnong. Katd
TNV NUEPOUNVIA TNG AMOKTNONG, N AMoKTwoa emixeipnon avayvwpilel Tnv unepalia mou MPoKUNTEL and T
ouvallayr Tng amokTnong, wg To untepBAAAoV Moo PeTOED:

e TOU aBpoiopartog (i) Tou avtaAAdyuoTog mou HeTAPBLPAOTNKE AMOTIUWUEVO O gUAoyeG aieg, (ii) Tou
TIOGOU TWV TUXOV N EAEYXOUOWY CUUUETOXWV OTNV OTMOKTWHEVN (AMOTIHWHEVWY glte otnv gUAoyn
aflo Toug eite OTO QAVAAOYIKO TOCOOTO TWV HN EAEYXOUOWV OCUUUETOXWV €mi Twv Kobapwv
ovayvwploluwy oTolelwv Tou evepyNTIKOU TNG ATOKTWHEVNG) Kal (iii) o cuvévwon enelpnoewy oy
oAokAnpwvetal og otddla, TnG eVAoyng agiag KUTA TRV NUEPOUNVIA TNE ATIOKTNONG TWV CUUUETOXIKWY
SIKALWUATWY TIOU KATELXE N OIMOKTWOO TTPONYOUUEVWE OTNV QTTOKTWHEVN, LeloV

e TNC KaBapng evAoyng aglag KATd TNV NUEPOUNVIA TNG ATMOKTNONG TWV ATOKTNOEVTWY avayvwpioluwy
otolyelwv Tou evepynTLkoU Kal TwWV avaAndBELCWY UTIOXPEWCEWV.

H umepalia eléyxetal etnoiwg yia mbavr amopsiwon kat n Siadopd HeTAU TNG AOYLOTIKAC KAl TNC
avaktnowng afiag tng avayvwpiletol wg Inuio amopeiwong, emiBaplvovtag ta KEPSN A TG {NULES TNG
TEPLOSOU.
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Ta KOOTN TOU OXeTI{OVTaL PE TNV OTMOKTNGON TWV enevlUoswV ot Buyatplkég (m.x. apolpEc cupBolAwy,
VOULKWY, AOYLOTWVY, EKTIUNTWY Kol GAAEC EMOYYEALOTIKEG KOl CUMPBOUAEUTIKEG apolBEG), avayvwpilovtal wg
£€oba kal emBapuvouv ta kEPSN 1 TIg {NUieg TNC mepLldoSou oTNV omoia payATONmoLoUVTAL.

Ye avtiBetn mepintwon, Mou n AMOKTWOoA EMXELPNON TPOPEL O pia OMOKTNGN GUUHETOXLKOU SLKOULWUOTOC
oTNV omola, Katd TNV nUepopnvia tg amoktnong, n kabapr afia twv amoktnBéviwv oToElwv TOou
EVEPYNTIKOU Kal Twv avaindBelowv umoxpewoswv unepPaivel ta avtalldayuota mou petoapipalovral, tote
TIPOKELTAL Ylo pia ayopd sukatpiag. Adol SlevepynBoulv ol amapaitntol enavéleyyol, to umepBaliov mocd
™¢ mapanavw dtadopdg avayvwpiletal wg kEpdog, ota KEPSN f oTLg {NUieg TNG tepLodou.

5 ENOMOIOYMENEZ ETAIPEIEZ KATA THN 31/12/2019

O mapakdtw mivakog mapouctdlel TIG evomoloUpeveg etalpeieg tng TEPNA ENEPFEIAKH ABETE kotd tnv
31/12/2019, TG £€6pEeC TOUG, TO OVTLKELPEVO SpaAOTNPLOTNTAG TOUC, TIC AUECEC KOl EUUECEG CUUMETOXEG TNG
Etatpeiag emi Twv petoxikwy toug kedbahaiwv, tn pébodo evomoinong, kabwg Kot TG avEAEYKTEG GOPOAOYIKEG
XPNOELG.

A) Etoupikég OlkovoKEG Kataotaoelg

ITLG ETALPLKEC OLKOVOULKEG KATAOTAOELG TtepAapBaveTtal pe T LEB0S0 TNC aVAAOYLKN G EVOWHATWAONG, N KON
emnuxeipnon K/ZIA TEK TEPNA — TEPNA ENEPTEIAKH, pe mocooto 50%.

5.1 Aopn Etaupeiag

% Apeong %EppeonG  ZuvoAkd % Mé£Bobog Ouyatpik éppeong  AvéAeyKteg
Oikovopukr povada ‘ESpa CUMUETOXNG OUMUETOXNG OUMMETOXNG  Evomoinong GUUUETOXNS )Lpr']oeu;
NEITOYPIIKOX TOMEAZ KATAZKEYQN &
VTAPAXQPHZEQN — KOINEZ ENIXEIPHZEIX

K/= TEK TEPNA - TEPNA ENEPTEIAKH (ETKATAZTAZH KAl Avoloykn
EITOYPTIA A33K) EMGSa 50,00 0,00 50,00 EVOWUATWON - 2015-2019

B) Evomoinpuéveg Okovopkeg Kataotaoelg

H Aopn tou Opidou katd tnv 31/12/2019, napouoidletal we e€NG:

5.2 Aopn) Opidou

% Apeong % Eppecng  ZuvoAko % Mé£6060¢ Ouyatpik éupeong  AvéAeyKteg
OwKovopikn povada ESpa OCUMMETOXNG OUMUETOXNAG OUMMETOXAG  Evomoinong GUMUETOXNAG XPNOELg

FYMMETOXQN & XPHMATOAOTHZEQN - OYTATPIKEZ

OAWA
[TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN ENGSa 100,00 0,00 100,00 evormoinon - 2016-2019
OAA
TERNA ENERGY OVERSEAS LTD Kumpog 100,00 0,00 100,00 evormoinon - 2012-2019
TERNA ENERGY
OAwA TRANSATLANTIC
TERNA ENERGY USA HOLDING CORPORATION H.N.A. 0,00 100,00 100,00 evomoinon $p.z.0.0. 2011-2019
OAWA TERNA ENERGY
[TERNA ENERGY TRANSATLANTIC sp.z.0.0. MNoAwvia 0,00 100,00 100,00 evomoinon OVERSEAS LTD 2013-2019
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[TERNA ENERGY TRADING LTD

GALLETTE LTD

NEITOYPIIKOZ TOMEAZ MAPATQIHZ HAEKTPIZMOY
JAI10 ATE - OYTATPIKES

JAIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
INEH ANANEQSIMES- TEPNA ENEPTEIAKH A.E.
ENEPTEIAKH ZEPBOYNIOY A.E.

WECO XQNOZ AAZIOIOY KPHTHZ A.E.

[TEPNA ENEPTEIAKH EBPOY A.E.

JAIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
ENEPTEIAKH AEPBENOXQPIQN A.E.

TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH POKANI
INEPBENOXQPIQN O.E.

JAIOAIKH MAPMAPIOY EYBOIAZ A.E.

[TEPNA ENEPTEIAKH ABETE & ZIA ENEPTEIAKH NETPIQN
EYBOIAZ O.E.

ENEPTEIAKH AYZTIQN EYBOIAZ A.E.

JAIOAIKH KAPYZTIAZ EYBOIAZ A.E.

TEPNA ENEPTEIAKH ABETE & ZIA ENEPTEIAKH
KAOHPEQZ EYBOIAZ O.E.

ENEPTEIAKH STYPQN EYBOIAZ A.E.

ENEPTEIAKH NEANOAEQZ AAKQNIAS A.E.
JAIOAIKH MAAEA AAKQNIAS A.E.

TEPNA ENEPTEIAKH ABETE & ZIA ENEPTEIAKH
BEAANIAIQON AAKQNIAZ O.E.

JAIOAIKH ANATOAIKHZ EAAAAOS A E.***

JAIOAIKH MAZTPA ATTIKHZ A E.

ENEPTEIAKH MEAOMONNHIOY A.E.

[TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH MPOBATA
TPAIANOYMNOAEQZ

JAIOAIKH AEPBENI TPATANOYMOAEQS A.E.
ENEPTEIAKH OEPPQN EBPOY A.E.

TEPNA ENEPTEIAKH ABETE & ZIA ENEPTEIAKH APH
PANNQN O.E.

[TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH
[NOAYKAZTPOY O.E.

ENEPTEIAKH ZHPOBOYNIOY A.E.

JAIOAIKH HAIOKAZTPOY A.E.

EUROWIND A.E.

AEATA AZIOY ENEPTEIAKH A.E.
TEPNA ENEPIEIAKH ABETE VECTOR AIOAIKA MAPKA
EANAAOZ-AIOAIKO MAPKO TPOYAOX O.E.

[TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA MAPKA A.E.
TEPNA ENEPTEIAKH AIOAIKA MAPKA =HPOKAMMMOZ
JAKPATA AE.

Kumpog

Kumpog

EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EAGSa
EMGSa
EMGSa
EAGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EAGSa
EMGSa
EAGSa
EAGSa

EMGSa

EMGSa
EMGSa
EMGSa
EMGSa

EMada

0,00

0,00

100,00

51,00

100,00

100,00

100,00

100,00

100,00

99,00

100,00

99,00

100,00

99,00

99,00

100,00

100,00

100,00

99,00

100,00

99,00

100,00

99,00

100,00

100,00

99,00

99,00

100,00

0,00

0,00

66,00

90,00

77,00

77,00

105

51,00

100,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

1,00

0,00

1,00

0,00

1,00

1,00

0,00

0,00

0,00

1,00

0,00

0,00

1,00

0,00

0,00

1,00

1,00

0,00

100,00

100,00

0,00

0,00

0,00

0,00

51,00

100,00

100,00

51,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

66,00

90,00

77,00

77,00

OAwn
evormoinon
OAwn
evormoinon

OAA
evormoinon
OAA
evormoinaon
OAA
evormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinaon
OAA
evormoinon
OAWA
evomoinon
OAA
gvormoinon
OAwA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
gvormoinon

OAwkn
evormoinon
OAwn
evormoinon
OAwn
evormoinon
OAwn
evormoinon
OAwn
evormoinon

TERNA ENERGY
OVERSEAS LTD
ENEPTEIAKH
2EPBOYNIOY A.E.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

IWECO XQNOZ

NAZIOIOY KPHTHZ ALE.

TEPNA ENEPTEIAKH
‘EBPOY A.E.
ENEPTEIAKH

SEPBOYNIOY A.E.
GALLETTE LTD

2015-2019

2013-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019
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BAOYXQPI MEPIBAAAONTIKH A.E.

BAOYXQPI ENA ®QTOBOATAIKH A.E.

JAAIZTPATH ENEPTEIAKH E.IM.E.

IMAAEZINA ENEPTEIAKH E.N.E.

[OPXOMENOZX ENEPTEIAKH E.IM.E.

NPOYZ ENEPTEIAKH A.E.

KPY>OYMNOAH ENEPTEIAKH E.IM.E.

[TEPNA ENEPTEIAKH AI-TIQPTHE A.E.

[TEPNA AIOAIKH ZEPOBOYNIOY A.E.

FEQOEPMIKH ENEPTEIAKH ANANTYZIAKH A.E.

[TEPNA AIOAIKH AITOAQAKAPNANIAZ A.E.

[TEPNA AIOAIKH AMAPYNOOY A.E.

TEPNA HAIAKH NANOPAMATOZ A.E.

TEPNA HAIAKH MEAOMONNHZOY A.E.

[TEPNA HAIAKH BOIQTIAZ A.E.

JAIOAIKH ZTEPEAY EAAAAOS A.E.

BAOYXQPI AYO ENEPTEIAKH A.E.

VALE PLUS LTD

HAOS INVEST 1 EAD

FECO ENERGY DOBRICH 2 EOOD

FECO ENERGY DOBRICH 3 EOOD

FECO ENERGY DOBRICH 4 EOOD

FOLOS NORTH sp.z.o.0.

FOLOS NOWOGRODZEC sp.z.0.0.

FOLOS POLSKA sp.z.0.0.

FOLOS EAST sp.z.o.0.

P GREEN sp.z.0.0.

WIRON sp.z.0.0.

BALLADYNA sp.z.0.0.

JAEGIS RENEWABLES, LLC

JMOUNTAIN AIR ALTERNATIVES LLC

MOUNTAIN AIR WIND, LLC

MOUNTAIN AIR PROJECTS LLC

EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa
EMGSa

EAada

EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
Kumpog
Boulyapia
Boulyapia
Boulyapia
Boulyapia
MoAwvia
MoAwvia
MoAwvia
MoAwvia
MoAwvia
MoAwvia

MoAwvia

H.M.A.

H.M.A.

H.M.A.

H.M.A.

100,00

0,00

80,00

80,00

80,00

51,00

80,00

99,40

0,00

50,00

0,00

0,00

100,00

100,00

100,00

100,00

0,00

100,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

0,00

106

0,00

100,00

0,00

0,00

0,00

0,00

0,00

0,60

100,00

0,00

100,00

100,00

0,00

0,00

0,00

0,00

100,00

0,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

80,00

80,00

80,00

51,00

80,00

100,00

100,00

50,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

OAwkn
evormoinon
OAwn
evormoinon
OAwn
evormoinon
OAwkn
evormoinon
OAwn
evormoinon
OAwn
evormoinon
OAwn
evormoinon
OAwn
evormoinon

OAA
evormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
evormoinon
OAA
gvormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinon
OAA
evormoinaon
OAA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
gvormoinon
OAA
evormoinon
OAwA
gvormoinon
OAWA
evormoinon

OAwkn
evormoinon

OAA
evormoinon

OAwn
evormoinon

OAA
gvormoinon

BAOYXQPI
MEPIBAAAONTIKH A.E.

IWECO XQNOZ
NAZIOIOY KPHTHZ ALE.
AIOAIKH
NANOPAMATOZ
AEPBENOXQPIQN A.E.

AIOAIKH MAAEA
NAKQNIAZ AE.
ENEPTEIAKH
ZEPBOYNIOY A.E.

TERNA ENERGY
OVERSEAS LTD

TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY
OVERSEAS LTD
TERNA ENERGY USA
HOLDING
CORPORATION
TERNA ENERGY USA
HOLDING
CORPORATION
TERNA ENERGY USA
HOLDING
CORPORATION
TERNA ENERGY USA
HOLDING
CORPORATION

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2014-2019

2015-2019

2015-2019

2015-2019

2011-2019

2011-2019

2011-2019

2011-2019
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TERNA ENERGY USA

OAwA HOLDING
[MOUNTAIN AIR RESOURCES LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwA HOLDING
ICOLD SPRINGS WINDFARM LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAA HOLDING
DESERT MEADOW WINDFARM LLC H.M.A. 0,00 100,00 100,00 evornoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwny HOLDING
HAMMETTHILL WINDFARM LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwA HOLDING
IMAINLINE WINDFARM LLC H.M.A. 0,00 100,00 100,00 evornoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwn HOLDING
RYEGRASS WINDFARM, LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAA HOLDING
[TWO PONDS WINDFARM, LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwA HOLDING
JMIOUNTAIN AIR INVESTMENTS LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAA HOLDING
IMOUNTAIN AIR HOLDINGS LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2011-2019
TERNA ENERGY USA
OAwny HOLDING
IVIOHAVE VALLEY ENERGY LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAA HOLDING
ITERNA RENEWABLE ENERGY PROJECTS LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAwkn HOLDING
[TERNA DEN LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAA HOLDING
FLUVANNA INVESTMENTS LLC H.M.A. 0,00 100,00 100,00 gvormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAwA HOLDING
FLUVANNA HOLDINGS LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAA HOLDING
FLUVANNA WIND ENERGY LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2015-2019
TERNA ENERGY USA
OAwny HOLDING
FLUVANNA | INVESTOR, INC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2017-2019
TERNA ENERGY USA
OAA HOLDING
FLUVANNA | HOLDING COMPANY, LLC H.M.A. 0,00 100,00 100,00 evornoinon CORPORATION 2017-2019
TERNA ENERGY USA
OAwn HOLDING
FLUVANNA WIND ENERGY 2, LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2018-2019
TERNA ENERGY USA
OAA HOLDING
FLUVANNA HOLDINGS 2, LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2018-2019
TERNA ENERGY USA
OAwA HOLDING
FLUVANNA INVESTMENTS 2, LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2018-2019
TERNA ENERGY USA
OAA HOLDING
Cl-1l BEARKAT QFPF, LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAwn HOLDING
Cl-1l BEARKAT HOLDING B, LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
TERNA ENERGY USA
OAA HOLDING
[SPONSOR BEARKAT | HOLDCO, LLC H.M.A. 0,00 100,00 100,00 gvormoinon CORPORATION 2017-2019
TERNA ENERGY USA
OAwA HOLDING
BEARKAT | TE PARTNERSHIP, LLC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2017-2019
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TERNA ENERGY USA
OAWA HOLDING
BEARKAT WIND ENERGY I, LLC H.M.A. 0,00 100,00 100,00 evormoinon CORPORATION 2017-2019
TERNA ENERGY USA
OAwn HOLDING
TERNA HOLDCO INC H.N.A. 0,00 100,00 100,00 evormoinon CORPORATION 2016-2019
NEITOYPIIKOX TOMEAZ NAPAIQrHz HAEKTPIXMOY
IAT10 ATE — KOINOIMPAZIES
EN.EP.MEA. A.E. EAGSa 50,00 0,00 50,00 KaBopr) Béaon - 2014-2019
[OPTIMUS ENERGY A.E. EAAGSa 51,00 0,00 51,00 KaBapr Béon - 2017-2019
NEITOYPIIKOX TOMEAZ NMAPAIQrH: HAEKTPIXMOY
JAT10 ATE - ZYITENEIZ
IWECO XQNOZ
ENEPIEIAKO KENTPO ANE KYKAAAQN A.E. ENGSa 0,00 45,00 45,00 KaBapri Béon  AAZIOIOY KPHTHZ A.E.  2014-2019
JAPMONIA ENEPTEIAKH KOINOTHTA EANGSa 12,50 0,00 12,50 KaBapn Béon - 2019
IWECO XQNOZ
IAMAAOGEIA ENEPTEIAKH KOINOTHTA EANGSa 0,00 14,29 14,29 KaBapr Béon  AAZIOIOY KPHTHZ A.E. 2019
NEITOYPIIKOZ TOMEAZ EMITOPIAZ HAEKTPIZMOY -
OYTATPIKEZ
OAwA TERNA ENERGY
TERNA ENERGY TRADING EOOD Boulyapia 0,00 51,00 51,00 evormoinon TRADING LTD 2014-2019
Bopela OAwA TERNA ENERGY
TERNA ENERGY TRADING DOOEL SKOPJE Makedovia 0,00 51,00 51,00 evormoinon TRADING LTD 2015-2019
OAwA TERNA ENERGY
ITERNA ENERGY TRADING D.0.0 BEOGRAD SepBia 0,00 51,00 51,00 evormoinaon TRADING LTD 2015-2019
OAwA TERNA ENERGY
TERNA ENERGY TRADING SHPK AABavia 0,00 51,00 51,00 evormoinon TRADING LTD 2018-2019
NEITOYPIIKOX TOMEAZ NMAPAXQPHZEQN - OYTATPIKES
OAwn TEPNA ENEPTEIAKH
HELLAS SMARTICKET A.E. EAGSa 100,00 0,00 100,00 evormoinon ABETE 2014-2019
OAwn TEPNA ENEPTEIAKH
[NEPIBAAAONTIKH MEAOMONNHZOY M.A.E. EAAGSa 100,00 0,00 100,00 evomoinon ABETE 2015-2019
OAwA TEPNA ENEPTEIAKH
JAEIQOPIKH HNEIPOY MAEES EANGSa 100,00 0,00 100,00 evomoinon ABETE 2017-2019
OAA TEPNA ENEPTEIAKH
WASTE CYCLO A.E. EANGSa 51,00 0,00 51,00 gvonoinon ABETE 2014-2019

Ta moooota Swkawwpatwv Yndou tng TEPNA ENEPFEIAKH ABETE o0t OAeC TIGC QVWTEPW OUMUETOXEG
CGUUTILIMTOUV LIE TO TTOCOOTO TIOU KATEXEL £TTL TOU 0 KUKAOdOpia LeETOXIKOU KEPAAAIOU TWV ETALPELWV.

Katad tnv 31/12/2019, n etoupsia TEQOEPMIKH ENEPTEIAKH ANAMNTYZIAKH A.E. sivat os kabsotwg
ekkaBaplong. H ekkaBapion €xel ohokANpwOEel péXpL TNV NUEPOUNVIA £yKPLONG TWV CUVNUUEVWY OLKOVOULKWV
Kataotdoswv tou Opilou Kal avap£vetal n OXETKNA avakoivwaon amo to FTEMH.

H etatpeio HELLAS SMARTICKET AE («HST») evomoleitat oAika wg Buyatpikn, KabBwg o Opthog aokel €heyyo ot
auth ocupdwva pe TIG amattioels tou AMXA 10. Zuykekpluéva, n Etatpeia kateixe mooootd 70% oTo LETOXLKO
kedpdAato tng (HST) péxpt kat tnv 28/11/2017 katd tnv omoia kat mpogPn otnv mwAnon tou 35% tng
CUUUETOXNAG TNG TPOC TN UNTplkn tng etatpeia NEK TEPNA. H Awoiknon tng Etaipeiag afloloywvtag Tig
anattnoetg tou ANXA 10, aokel éAeyxo, KaBw¢ KATeLBUVEL TIC cuvadEeic SPAOTNPLOTNTEG TNG BUYATPLKAG HECW
TI¢ MAeloPndilog Twv HeAwy Tou A Kol TwV BAcLKwV SLEUBUVTIKWY OTEAEXWV TNG.

H Etatpeio TEPNA Evepysilakn ABETE & Yia E.E. kaBwg kot n K/= EMNEAOZ-NANTEXNIKH-ENEPTEIAKH €xouv
OUCLOOTIKA OAOKANPWOEL TO £pya TIOU £lxav avoAdBeL Kol ETKELTOL N 0pLOTLKN SLdAuon Touc. Q¢ ek ToUToU
Sev neplhappdvovtal otnv evomoinon.
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MetaBoAég eviog tou 2019
Tnv 05/09/2019 o Outhog TEPNA ENEPTEIAKH oAokAfpwoe tnv £€ayopd tou aloAikol mdpkou «Bearkat»
(toxvog 196,65 MW), oto Glasscock County tou Té€ag twv HIMA Kal to omolo avrkel otnv etatpeia BEARKAT |

TE PARTNERSHIP LLC pe 8pactnplotnta tnv mapaywyr NAEKTPIKAG evépyelag amo AME (BA. avaAutika
Inueiwon 7).

H etatpeia EN.EP.MEA. evomoleital tooo katd tnv 31/12/2018 6c0 Kat katd tnv 31/12/2019 pe tn puébodo tng
kaBapng Bonc. Tnv 04/09/2019, n Etatpeia ayopace and thv MEA-M.AE., 5.430 petoxég tng EN.EP.MEA A.E.,
ovopaotikng aflogc € 10 ekAaotng, ol OmoleC avtlotowouv oe mocooto 0,82% TOu GUVOALKOU HETOXLKOU
kebahaiou tng EN.EP.MEA A.E.. Auto €ixe w¢ anotéAdeopa, TNV alayn Tou mocootou tng EN.EP.MEA A.E. otov
Ouo, and 49,18% oe 50,00% (BA. avalutikd Inueiwon 13 kot 14.1).

O OpAoG CUPUETEXEL, eVvTog Tou 2019, os Suo véo &pubeioeg Evepyelakég Kowotnteg tou N. 4513/2018.
Juykekpluéva n TEPNA ENEPFEIAKH ABETE cuppetéxel otnv Evepyelakn Kowdtnta pe tnv enwvupia
APMONIA ENEPTEIAKH KOINOTHTA kat n etawpeia IWECO XQNO3Z AAZIOIOY KPHTHZ A.E. otnv AMAAGEIA
ENEPTEIAKH KOINOTHTA. O okomo¢ toug eival n mopaywyh, amobrnkeuon, Slokatavailwon r mwAnon
NAEKTPLKAG EVEPYELOG OO otaBuoug AME. Ano tnv agloAoynon mou Slevepynbnke, o OAog eVOTOLEL TIG &V
AOYWw eTalpeieg WG ouyyeveig pe Tn HEB0SO tne kaBapng B€ong (BA. avaAuTika Inpeiwon 13).

Tov No£pBpto tou 2019, katomiy urtoypadng oXETIKOU cUUGWVNTIKOU PETOXWV emava&loAoynBnke n doknon
geAéyxou otnv etalpeia OPTIMUS ENERGY A.E., n omoia kot taflvounbnke wg kowvompagia kal gvomoleital
TAoV pe TN nEB0SO g kaBapng Bong (BA. avaAutikd Inueiwon 12.1 kat 14.1). H ev Aoyw etatpeia Eekivnoe
o NopBplo Tou 2019 tn SpactnpldTNTA TNE KAl CUVETWE Sev SLEDETE GNUAVTLKA OLKOVOULKA LEYEDN.

Evtog tng xpriong 2019, o Ophog mpoxwpnoe os AUon tng etatpsia¢ TERNA ENERGY UK PLC.

Eviog tou 2019, oAokAnpwOnKe 0 UETOOXNUATIONOC Tecodpwv Buyatplkwv Opoppubuwv Etalpsiwv tou
OuiAou otn vouikn popdn Avwviopou Etatpeiag. Ot etatpeieg mAéov petovopdotnkoy os ENEPTEIAKH AYZTION
EYBOIAZ A.E, AIOAIKH ANATOAIKHZ EAAAAOZ A.E, AIOAIKH MAPMAPIOY EYBOIAYX A.E kau ENEPTEIAKH
ITYPQN EYBOIAZ A.E. MNepattépw, n etawpsia TEPNA HAIAKH HAIOKAZTPOY A.E. petovopdotnke oe AIOAIKH
YTEPEAZY EAAAAOZ A.E. xwplig petafoln otnv LETOXIKN TNG oUVBeon kot tn pEBodo evomoinong tng.

6 NAHPO®OPHZH AEITOYPTIKQON TOMEQN

Jupdwva pe T anottioslc tou AMNXA 8, £vag AELTOUPYLKOC TOHEQC Eival €V CUCTATLKO HEPOC LILAG OLKOVOMLKAG
OVTOTNTOC: O) TIOU avOAAUPBAVEL ETIXELPNUATIKEG SPACTNPLOTNTES Ao TIG OMoleg dUvaTtal va armoktd €0oda Kat
va avalapBavel £€oda (cupmephapBavopévwy Twv 008wy Kal €00wv Tou adopolv cuvalhayEg Ue AAa
OUOTOTIKA HEPN TNG (6L0C OLKOVOULKNAG OVTOTNTAG) Kat, B) Tou omoiou ta anoteAéopata e€eTAlOVTAL TOKTIKA Ao
Tov entkePaing ANPNg EMLXELPNUOTIKWY ATTOPACEWVY TNG OVTOTNTAC YLo. OKOTIOUG ANYPNG amopACEWY OXETIKA IE
TNV KATOVOLLI TTOPWVY OTOV TOMEQ KOL TNV EKTIKNON TNG ArmoSOCEWS TOU.

109



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

O 06pog «emikedpalng ANPng emixelpnuatikwy anodpacswv» mpoadlopilel t Aloiknon tou Opidou mou eivat
opuodLa yla tn SLabeon MOPWV Kal oTNV eKTUNON TG amdS00nG TwV AELTOUPYIKWY TUNUATWY [LAG OLKOVOULKAG
ovtotntac. MNa tnv edbappoyr) tou AMNXA 8, wg Aloiknon tou OpiAou voeitol To AlotknNTiKO SupBoUALo.

H Aloiknon mopakoAouBel EexwpLloTd T AEITOUPYIKA OTTOTEAECHATO TWV ETIXELPNUATIKWY TOUEWV Tou Ouiou,
T(POKELWEVOU Vo AapBavel amoddAoslg, va KoTaveéUEL Toug SlaBEotpoug mopoug, Kabwg Kal vo afloAoyel tnv
anédoon Toug.

o okomou ¢ SLoKNTLKNAG TANPodOpNoNG, 0 OUAOC elval opyYaVWHEVOC OTOUG ££€NG AELTOUPYLIKOUC TOUELC:

i. Kataokevég: Adopd, oTnv avamtuén Twv aloALKWY TIAPKWY KoL TwV AOUTwY HovAdwy Tapaywyng omo
AME kol emumAéov OTNV KATAOKEUN TwV amopaitntwyv umodopwv (6pouol mpocPfaocng, umootabuol,
Slaclvdeon pe To €BVIkO SIKTUO NAEKTPLKAC evépyelag). ETIMTAEOV, O KATOOKEUOOTIKOG TOUENC TOU
OuiAoU TIapEXEL UTINPECLEG O TpiTa HEPN, KUPLWG O HIKPA Snuoota €pya UTIoSoUWY, HE TNV L8LoTnTa
Tou KUpLou epyoAdPou 1 urtepyohaBou, eite Kot LECW KOLVOTIPAELWV.

ii. HAEKTPLONOG anMd OVAVEWGCLUEG TNYEG eVEPYELAG: Adopd, katd kUpLo Adyo, otnv nAEKTpoTmapaywyn
oo QLOALKN EVEPYELQ, EXOVTAC WOTOCO KOl €vav oplOpd PpwtoBoAtaikwy, USPONAEKTPIKWY EPYWV Kal
£pYywV NAeKTpomapaywyng Le xprion Blopdlag oe Stadopa otadla avamtuénc.

iii. Epmopia  nAektplkng evépyelag: Adopd TNV eumoplo NAEKTPIKAG EVEPYELAG Kal TEPLAAUBAVEL
MpounBeta Kot MWwANoN NAEKTPLKAC EVEPYELOG ATIO KOL TIPOG TIG YELTOVIKEG QYOPEG KAl TIG AYOPEG TNG
NotloavatoAikn¢ Eupwnng /Avamtuén SIKTUoU BuYATPLIKWVY ETALPELWV OTNV TIEPLOXA TwV BaAkaviwv, pe
OTOXO TNV TPOCRACHN OTIC QVTIOTOXEC AyOPEC NAEKTPLKNAG €VEPYELAG /IUMUETOXH OTIC SNUOTPAOIES
SIKOLWHUATWY  SLOCUVOPLOKAG UETADOPAG NAEKTPLKAG EVEPYELAG, N aAyopd TwWV OmMolwv armoTeAsl
TIPOATIOLTOUEVO yla TN OSlokivnon NAEKTPIKAG EVEPYELOG METAEU YELTOVIKWY XWPWV /ZUVEXNG
Spactnplomoinon kot avaAucn twv Suvatothtwy Tou TipoodEpouv oL SleBveic ayopéG NAEKTPLKAG
EVEPYELAG (OE NUEPNOLO, LNVLALO KL ETHOLO EMiMESO).

iv. Mapaxwpnoelg: Adopd otV KOTAOKEUN Kal Aettoupyio umodopwv kol GAwv €pywv Anpociou
ouudépovtog (0nwg TOo Eviaio Avutopato JUotnua JuMoync Kopilotpou kot n  Eykotdotacn
enefepyacioc ootkwv oamoPAntwv Mepudépelag Hmelpou) He avtdAlaypa TNV  HOKPOXPOVLA
EKUETAAAELOH TOUC OO TAPOYXI) UTINPECLWY GTO KOLWVO.
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019
(Mooa o xAadeg Eupw, ekTOG av opiletat SladopeTika)

HAeKTPLONOG amnd Epnopia

OVOVEWOLHEG TNYEG  nAektplkg  Awaxeipion HAektpovikd6  Analewpég  Evomoinpévo
ETLXELPNULOTLKOL TOWEIG Kataokevég EVEPYELAG evépyelag  amoBARTwv ELOLTAPLO  Evomoinong cUvoAo
31n¢ AskepBpiov 2019
KUKAOG epyapLwv amnd e§WTEPLKOUG TTEAATEG
MwAROELG TPOLOVTWY 3 237.267 36.981 1.740 8.692 284.683
Ecoda armd KATOOKEUOTIKEG UTINPEGLEG 3.401 - - 8.929 2.131 14.461
Z0UVOAO KUKAOU £pyacLwV amnd e§WTEPLKOUC TTEAATEG 3.404 237.267 36.981 10.669 10.823 - 299.144
Alatopeokd £008a 33.400 (33.400) -
ZUVOAo KUKAOU EpYQcLWOV 36.804 237.267 36.981 10.669 10.823 (33.400) 299.144
KaBapd képdn/(Inpicg) ava topéa 636 48.384 1.118 (51) 3.158 53.245
AnooBéoelc (52) (64.366) (17) (22) (17) (64.474)
ATMOOBETELG ETILXOPNYNTEWV - 7.995 - - - 7.995
XpNHATOOLKOVOULKA 0060 - 257 - 1.160 4.132 5.549
XpNHATOOKOVOULKA £€06a (477) (47.408) (33) (1.439) (960) (50.317)
XpNHATOOLKOVOULKO KOOTOG tax equity investor - (15.885) - - - (15.885)
JuvoAAaypatikeg Sladopég amotiunong - 700 (7) - - 693
Képdn amo XpNUATOOLKOVOULKA LECA ATMOTLUWHEVA 0TV EUAOYN atia - 6.870 - - - 6.870
Ecoda CUUUETOXWV KaL AoUmwv eMeVOUCEWV 522 - - - - 522
KEpdn ard mwAnon Kat omoTinon CUMUETOXWY Kol Aoumwy eNMevEUoEWY - (4) - - - (4)
AVOKTHOELG AMOUELWOEWV/(ATIOUELWOELS) TIAYLWV TTEPLOUGLAKWY
OTOLXELWY - (2.053) - 5 11 (2.037)
AVOKTAOELG OTOUELWOEWV/ (QATIOUELWOELG) ATMALTHOEWY Kol AroBeuATWY (166) (477) (645) 64 14 (1.210)
Avaloyia amoTEAECUATWY GUYYEVWV ETALPELWV - (26) - - - (26)
Dbpog EL0OSAATOG (103) (14.936) (427) 11 (936) (16.391)
Képén npo popwv kat tokwv (EBIT) 860 121.346 2.230 148 897 - 125.481

111



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019
(Mooa o xAadeg Eupw, ekTOG av opiletat SladopeTika)

HAeKTPLONOG amnd Epnopia

OVOVEWOLHEG TNYEG  nAektplkg  Awaxeipion HAektpovikd6  Analewpég  Evomoinpévo
ETLXELPNULOTLKOL TOWEIG Kataokevég EVEPYELAG evépyelag  amoBARTwv ELOLTAPLO  Evomoinong cUvoAo
31n¢ AskepBpiov 2019
Meplouotakd oTolyeio TopEwy 12.538 2.021.754 8.733 32.345 42.961 2.118.331
JUUETOXEG OE OUYYEVELG ETIXELPNOELG - 67 - - - 67
ZUVOAO TTEPLOUCLAKWV CTOLXELWV 12.538 2.021.821 8.733 32.345 42.961 - 2.118.398
YNOXPEWOCELG TOUEWV 3.914 1.609.132 4.105 32.869 29.916 1.679.936
MakpomnpoBeopa Savela - 860.715 - 27.724 18.079 - 906.518
BpayumpdBeopa davela - 36.419 34 - - - 36.453
MOoKpOTIPOBECEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPNON - 66.771 - 586 2.857 - 70.214
Xpnpatika dtabéoipa - (242.222) (1.505) (2.404) (11.333) - (257.464)
EmxopnynoeLg mpog entotpodn - 3.024 - - - - 3.024
AgOPEVEVEG KATOOEDELG - (42.460) - - - - (42.460)
KaBapo xpéog / (mAedvaoua) - 682.247 (1.471) 25.906 9.603 - 716.285
YTMOXPEWOELG ATO ULOOWOELG 2 8.669 41 16 5 - 8.733
JUMMETOXLKOL TITAOL EEOOLOUHEVOL LE XPNILATOOLKOVOULKEG UTIOXPEWDELG - 375.772 - - - - 375.772
Kedahalouxikég Samaveg neplodou 12 206.449 - (1.448) - - 205.013
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019
(Mooa o xAadeg Eupw, ekTOG av opiletat SladopeTika)

HAektpLOpog ano Epnopia

OVOVEWOIMEG TNYEG  NAEKTPKAG  Awaxeipion HAektpovikd6  Analewpég  Evomoinpévo
Emyelpnpatikoi Topeic Kataokevég EVEPYELAG evépyelag  amoBAfTwv ELOLTAPLO  Evomoinong cUvoAo
31n¢ AskepBpiov 2018
KUKAOG epyapLwv amnd e§WTeEPLKOUC TTEAATEG
MwAROELS TPOTOVTWY - 216.335 19.702 3 10.621 - 246.661
Ecoda ard KATOOKEUNOTIKEG UTtNPEGLEG 14.419 - - 30.897 75 - 45.391
ZUVOAO KUKAOU £pyacLwV amnd e§WTEPLKOUC TTEAATEG 14.419 216.335 19.702 30.900 10.696 - 292.052
Alatopeakd écoda 40.069 (40.069) -
2UVoAo KUKAOU £pyacLwV 54.488 216.335 19.702 30.900 10.696 (40.069) 292.052
KaBapd képdn/(Inpicg) ava topéa 3.741 37.158 1.457 1.592 3.105 - 47.053
AnooBéoelc (52) (55.556) (3) (1) (13) - (55.625)
AMooBETELG ETILXOPNYNTEWY - 7.862 - - - - 7.862
XpNHUATOOLKOVOULKA 0080 21 959 1 123 4.049 - 5.153
XpNHUATOOKOVOULKA £€06a (258) (45.764) (29) (2.471) (1.221) - (49.733)
XpNHATOOLKOVOULKO KOOTOG tax equity investor - (12.627) - - - - (12.627)
JuvoAhaypatikeg Sladopég amotiunong - 1.931 (10) - - - 1.921
KépOn amod XpNUATOOLKOVOULKA LECQ ATMOTLUWHEVA OTNV eUAOYN atia - 1.088 - - - - 1.088
Ecoda CUUUETOXWV KaL AoUtwv eMeVEUCEWY 500 - - - - - 500
Képdn amd mwAnon Kat anoTinon CUMUETOXWY KoL Aomwy eNeVOUOEWV (9) - - - - - (9)
AVOKTAOELG OMOUELWOEWV/ (ATMOUELWOELG) TTAYIWY TIEPLOUGLAKWV OTOLXELWY - (1.147) - - - - (1.147)
AVOKTAOELG OMOUELWOEWV/ (QATOUELWOELG) AMALTHOEWY Kol armoBepdtwy (139) (2.511) (13) (133) (58) - (2.854)
Avaloyia amoTEAECUATWY CUYYEVWV ETALPELWV - (28) - - - - (28)
DOpog ELOOSAATOG (1.492) (13.329) (92) 762 (1.207) - (15.358)
Képdn npo ¢pépwv kat toKkwv (EBIT) 5.118 108.586 1.590 3.311 1.542 - 120.147
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(Mooa o xAadeg Eupw, ekTOG av opiletat SladopeTika)

HAeKTpLONOG amnd Epnopia

OVOVEWOLMEG INYEG  nAektplk¢  Awaxeipion HAektpovikd  Analewpég  Evomownpévo
Emyelpnpatikoi Topeic Kataokevég EVEPYELAG evépyelag  amoBARTwv ELOLTAPLO  Evomoinong cUvoAo
31n¢ AskepBpiov 2018
Meplouotakd otolyeio Topéwy 26.942 1.541.534 7.959 23.944 41.658 - 1.642.037
JUMUETOXEG OE GUYYEVELG ETILXELPNOELG - 4.233 - - - - 4.233
ZUVOAO TTEPLOUCLAKWV CTOLXELWV 26.942 1.545.767 7.959 23.944 41.658 - 1.646.270
YNOXPEWOELG TOHEWV 10.928 1.190.244 3.185 21.137 29.643 1.255.137
MakpomnpoBeopa Sdavela - 627.240 (1) 20.312 20.858 - 668.409
BpayumpdBeopa davela - 43.957 32 - - - 43.989
MOoKpOTPOBECIEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPNON - 97.167 - 6 2.868 - 100.041
XpnHATIKG SLabéotua (16.918) (135.013) (1.663) (823) (11.942) - (166.359)
EmyopnynoeLg mpog enotpodn - 3.024 - - - - 3.024
AgopEVEVEG KOTABEDELG - (42.874) - - - - (42.874)
KaBapd xpéog / (mAedvaopa) (16.918) 593.501 (1.632) 19.495 11.784 - 606.230
Juppetox Kol TitAoL EEOOLOUEVOL LE XPNLATOOLKOVOULKEG UTIOXPEWOELG - 160.390 - - - - 160.390
Kedalalouxikeég Samaveg neplodou 35 108.068 21 1.806 9 - 109.939
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AvatoAwkr) Evonotnpévo
Fewypadikoi Topeig EAAGSQ Eupwrnn APEPIKN oUvVoAo
31/12/2019
KUkAoG gpyactwyv amno e€wTteplkoUg MEAATEG 185.919 52.087 61.138 299.144
Mn kukAodopoUv EVEPYNTLKO 731.727 133.067 817.616 1.682.410
Kedpalalouylkég Samaveg 82.884 64 122.065 205.013
31/12/2018
KOkAog epyaciwv amnod eEwTePLKOUC TTEAATES 212.641 34.169 45.242 292.052
31/12/2018
Mn kukAodopoUV EVEPYNTLKO 586.204 222.271 492.228 1.300.703
Kedahalouyikég damaveg 38.221 46 71.672 109.939

O KUKAOG €pyaOLWY OTOV EVEPYELAKO TOPED, AOYW TNG ¢dUONG Tou, £XEL e€dpTnon amnod to BeoLKO TAAioLo TTou
SLETEL TOUG TOTILKOUG SLOXELPLOTEG EVEPYELAG, TOOO OTNV EyXWPLA ayopd, 0G0 Kal otnv Boulyapia, MoAwvia
KoL APEPLKA.

Katad tn Sidpkela g xprong mou €Anée tnv 31n Askepppilou 2019, moood € 153,8 k. (51,4%) [2018: € 141,0 &k.
(48,3%)] Tou kKUKAOU gpyactwv Tou OuiAou Tpoépyetal amod évav e€wTtepLko meAatn (MeAdtng A) Tou Topéa TG
NAEKTPLKAG EVEPYELOC.
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7  ZYNENQZEIZ ENMIXEIPHZEQN

AmnoKTnon tou aloAwkou mapkou «Bearkat I» péow tng TERNA DEN LLC (Buyatpwki tng TERNA ENERGY USA
HOLDING CORPORATION)

Tnv 05/09/2019, o Ou\og péow tg 100% Buyatpikic tou statpeioc TERNA DEN LLC (Buyatpikry tng TERNA
ENERGY USA HOLDING CORPORATION) mpog€fn otnv €fayopd tou 100% twv etaipikwv peptdiwv Class B
(membership interests) tng etatpeiag BEARKAT | TE PARTNERSHIP LLC. H ev Aoyw etatpelo kotéxel to 100% twv
petoxwv tng BEARKAT WIND | LLC, n omoia Kkat€xel kal Asettoupyel To altoAlkd mdapko «Bearkat I» oto T€€ag
(Glasscock County) Twv HMNA, eykateotnuévng oxvog 196,65 MW. H w¢ dvw ouvaAlayn mpaypotonotionke avtl
OUVOAKOU TIpApatog € 119.694 y\. ($132,357 x\.), To omoio koatd moocd € 58.780 yW\. (S 65.000 xW.)
SlakavovioTnKe Tapelakd kat katd 1mocd € 60.913 x\. ($67.357 x\.) péow tNg avdAnng pakporpobsopou
Sdavelopou € 57.296 xIA. kat BpayxumnpoBeopou Savelopou € 3.617 A, amno tnv nwAntpla Tpanela.

H oplotikomnoinon tng Stadikaciag empeplopol Tou Tnpatog anoktnong (Purchase Price Allocation) cUudwva
HE TI¢ Slatagelc Tou AMXA 3 «Iuvevwoelg Emiyetprioswv» Ba oAokAnpwOel evtog 12 unvwv amo tnv nuepopnvia
NG AOKTNONG. ZUVETWE, Ol TIPOCWPLVEG EVAOYEC aleg TwV oToLElWV TOU EVEPYNTIKOU TIOU QTTOKTAONKAV KAl TwV
UTIOXPEWOCEWV TIou avaArdBnkav tov ZemtéuPplo tou 2019, £xouv wg €AC:

Npoowplvég eUAoyeg agieg
KOTA TNV NUEPOMUNViaL
QIOKTNONG TOU EAEYXOU

Evepyntikd

Evowpata mayla otolyeia 211.550
ATOITACELC Ao Tapaywya 7.470
EUTTOPLKEG QTIOLTHOELG 2.682
MpokotaBoAEg Kal AOUTEG ATALTHOELS 3.255
Xpnuatikd stabéoipa 5.204
Uvolo Evepyntikou 230.161
YNOXPEWOELG

JuppeToxLkol TitAoL e€0OLOUEVOL E XPNATOOLKOVOULKEG UTIOXPEWOELG 113.685
Nourég mpoPAEPeLg 1.370
AvaBoAAOpEeVEC POPONOYLKEG UTIOXPEWOELG 3.050
BpayumpoBeopa avela 6.613
MpounBeutég 1.819
AeS0UNEUUEVEG KaL AOUTEC BpaXUTIPOBEGEG UTIOXPEWOELG 1.335
DOpog EL00SNUATOG TANPWTEDS 571
ZUVOAO UTIOXPEWCEWV 128.443
KaBapd otolyeio Tov evepynTtikoU mou amoktOnkov 101.718
Tiunua cuvaAlayng 119.693
Meilov: Qdélela Aoyw pelwong emitokiwv (17.975)
Melov: Afla Twv KaBapwV OTOLKELWVY TOU EVEPYNTIKOU KOTA TNV NUEPOUNVIA TNG ATIOKTNONG (101.718)

Npoowpwvn Yrepaia -
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AvAAuon TOMELAKNG EKPONG KATA TNV NHEPOUNVIO AOKTNONG TOU EAEyXOU:

Tipnpa Slakavovi{OpEeVo O PHETPNTA 58.781
Tiunua Stakoavovilopevo PEow Tt avalnyng tpameltkol SavelopoU 60.913
ZuvoAo tipnpartog e§ayopdg 119.694
Melov: Tipnua Stakavovi{opevo péow tng avaAnng tpamelikol Savelopol (60.913)
Meilov: Xpnpatikd StaBeoipa mou ammokthOnkav (5.204)
ZUVOAO TAHELOKNG EKPONG KOTA TNV NLEPOUNVIA ATOKTNONG TOU EAEyXOU 53.577

JTOV avwTépw Tiivaka Tapouclalovtol Ol TIPOCWPLVEG €UAOYEG afle¢ TwV QmMOKINBEVIWV OTOLXELWV TOU
EVEPYNTLKOU KOl TwV avaAndOELoWY UTIOXPEWOCEWY KATA TV NUEPOUNVIA ATTOKTNGONG TOU EAEYXOU, NTOL KATA TV
05/09/2019. Ot ebAoyec afieg Twv evowpatwy mayiwv OPouc € 211.550 xth. (S 233.932 xi\.) €xouv Baolotei ot
£€kOeon aveAPTNTOU EKTLUNTA, N oMol AVAUEVETOL VO OPLOTLKOTIOLNOEL EVTOG 12 punvwv oo TV NUEPOUNVIA TNG
anoktnonG. To KovOUAL «Zuppetoxikol TitAol efopoloUpeEVOL HE  XPNUOTOOLKOVOULKEG UTIOXPEWOELGH
npocdlopiotnke BACEL XpNOLUOTOINONG TEXVLKAG QMOTIUNONG OV oTNPLETOL OTO HOVTEAD XPNUATOSOTNONG TOU
OLOALKOU TIAPKOU, TO OTolo MPOPBAAEL TIG LEAAOVTIKEG TAUELAKEC POEG PO PpOpwv, GOPOUC Kal MLOTWOELS GOpwWV
mapaywyng kot edbapuolovtac wg cuviedeotn mpoefodAnong to cupdwvnBév pe tov Tax Equity Investor,
ouvteleotn anddoong tng emévduong IRR (BA. avaAuTikd Inueiwon 29).

Mepattépw, oto mMAaiolo Tng Stadlkaciag 0pLOTIKOMOINONG TOU T HATOC €ayOpAg avayvwplotnke moco € 17.975
X\. (519.878 x1\.), To onoio adopd os whEAela amnod tn peiwon emtokiwy vdLotdpevwy daveiwv tou Opilou amnd
v nwAntpla Tpanela (yia Fluvanna | kat Gopher Greek), kot n omoia kat cupdwvnBOnke oto MAaiclo NG
ouvaAlayng. ZUYKEKPLUEVA, BACEL TWV VEWV HELWHEVWVY ETUTOKIWY Kal cUUdWVa LE TIG amattnoelg tou AMNXA 9, o
Ouocg anoavayvwplos riponyoVpevo Savelopd UPoug € 125.550 yA. (S 138.833 xA.) Kkal avayvwploe Véo
Savelopd OPoug € 107.574 yi\. (5118.955 xi\.). H avayvwplon twv daveiwv gyve otnv eVAoyn afia toug, n omnoia
EKTIUABONKE Tpoowplvd amd tn Aloiknon mposfodpAwvtag TIC VEEC TAUELAKEG POEC UE TO APXLKO ETLTOKLO
npogfodAnong twv daveiwv (10,38%). H dtadopd petafd Tou ovopaoTikol Toool Twv SaVeiwV Kal TG eVAoyng
aflag avtwyv, aviABe og cuVOALIKO OGO € 17.975 XA, T0udwva UE TIG amattroelg tou AMNXA 9, to ev Adyw moco
avayvwpiletal og 0PN TWV XPNUOTOOLKOVOULKWY ATOTEAECUATWY. QOTO00, Kal 6ESOUEVOU OTL N CUYKEKPLUEVN
whélela mpogkuPe ato mMAaiolo TG cuvallayrg amoktnong, Katd tn Sladlkacio emMpUePLOUOU TOU TIUAUATOG TNG
QmoOKTNONG, TO &V AOyWw To0O BewpnBnke OTL CUVIOTA OTOLWXELO TOU TLMAMATOC TNG CUVOAAOYAG KOl KOTA TN
AOYLOTIKN TOU QTELKOVLON, AVOYVWPLOTNKE LELWTLKA AUTOU.

210 mAaiolo GAwV TwV MOPATAVW UTIOAOYLOUWY KoL OMWE GailveTal Kol 0ToV avwtépw Tivaka, o Ophog Sev €xel
avayvwplosl urtepaéio anod tnv napandvw €0yopa OTIG EVOTIOLNUEVEC OLKOVOULKEG KATAoTAoELC tnG 31/12/2019.

Katd tnv 31/12/2019, n amnoktnon tou «Bearkat I» 08fiynos oe adénon Twv OTOLXEIWV TOU EVEPYNTLKOU KAl TWV
UTIOXPEWOEWV Tou OpiAou katd to moco twv € 220.903 x\. (10,4% emi tou OCUVOAOU TWV OTOLKELWV TOU
€VEPYNTLKOU Tou Opidou) kat € 108.896 XLA. (6,5% emi Tou cuvoAlou Twv UToXpEWOoEWV Tou Opilou) avtiotola. H
napanavw eayopd cuveloédepe oTOV KUKAO gpyaciwy kKal ota Képdn xpriong tou Opidou tng meptdédou 05/09 —
31/12/2019, to mood twv € 6.299 xIA. kal € 1.452 xi\. ({nuia) avtiotowya.
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8 AZQMATA NATIA

Ta acwpata mayla tou Opilou kat tng Etatpeiag kat n kivnor toug yla Tig meplodoug 1 lavouapiov £wg 31
AekepBplou 2019 kot 2018, mou mMapouoLAlovTal OTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAlUovTal wg

e8ng:

OMINOZ
Napaxwpnosig & NOYLOHIKA ,

i KLKZ[Id)u:m Hpovp;m::!ta Zovodo
Aéia kTRong
1n lavouapiou 2018 34.007 442 34.449
MpooBnKeg 1.850 136 1.986
NwAnoel/dlaypadeg xpriong (49) - (49)
JuvaAAaypaTikeG SlodopEg 372 - 372
31ng AekepPpiov 2018 36.180 578 36.758
1n lavovapiov 2019 36.180 578 36.758
MpoacOrKeg 3.678 319 3.997
MNwAnoelc/Slaypadég xprnong (349) (4) (353)
MetaBoAr mocootol evomoinong (97) (27) (114)
JuvaAAayUatikéG StadopEg 164 - 164
31n¢ Askeppiov 2019 39.576 876 40.452
Zwpeupéveg AlooBEceLg
1n lavouapiouv 2018 (11.282) (314) (11.596)
AmnooBéoelg xpriong (1.278) (49) (1.327)
AmnooBéoelg SlaypadEviwy (251) - (251)
JuvaAAaypatikeG SlodopEg (101) - (101)
31ng AekepPpiov 2018 (12.912) (363) (13.275)
1n lavouapiov 2019 (12.912) (363) (13.275)
AmooBEoelg Xpriong (1.177) (77) (1.254)
AmnooBéoelg Slaypadeviwy 74 4 78
ATIOUELWOELG (612) - (612)
JuvaAAaypaTikéG Stadopeg (45) - (45)
31ng AekepPBpiov 2019 (14.672) (436) (15.108)
AvandoBeotn Afia
31ng AskepPpiov 2018 23.268 215 23.483
31ng AskepPBpiov 2019 24.904 440 25.344
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ETAIPEIA
I'Iapaxwpnfseu; & /\OchulKa s6volo
Awatwpato Mpoypappata

Aéia ktRong
1n lavouvapiouv 2018 3.426 441 3.867
MpooBrkeg - 119 119
31n¢ AekepPpiov 2018 3.426 560 3.986
1n lavouapiov 2019 3.426 560 3.986
MpooBnKeg 7 319 326
NwAnoeis/dlaypadeg xpriong o (4) (4)
31n¢ AekepPpiov 2019 3.433 875 4.308
ZwpeUpEveC AMOOBECELG
1n lavouvapiov 2018 (1.551) (312) (1.863)
AmnooBEéoelg xpriong (106) (50) (156)
31n¢ AekepPpiou 2018 (1.657) (362) (2.019)
1n lavouvapiov 2019 (1.657) (362) (2.019)
ATtooBEoELS XprioNng (106) (77) (183)
AmnooBéoelg SlaypadEviwy - 4 4
31n¢ AekepPpiov 2019 (1.763) (435) (2.198)
AvanooBeotn Afia
31n¢ AekepPpiov 2018 1.769 198 1.967
31n¢ AekepPpiov 2019 1.670 440 2.110

Jtnv katnyopia «Mapaxwpnoslg kot Awolwpatoy kataxwpsitat n afia twv adswv mopaywyng,
EYKATAOTACNC Kal AslToupylag evepyelokwy otabuwy, n afia twv SIKOLWUATWY EMEUPACNC KAl XPAOEWG TWV
EKTACEWV PE 8AOLKO Xapaktrpa, omou eykabiotavral ta AoAkd Ndpka kabwg Kal n afia Twv adelwv mou
armokTad o OpLAoG KOTA TNV €€0yopa ETOLPELWV.

O Outhog dev £xel avayvwplosl pun amooféoipua aula otolyeia Tou evepynTikoU Kal yla Tov Adyo auto, n
Awoiknon tou OuiAou TpoPaivel oe OXETIKOUG EAEYXOUG AMOUEIWONG CUUPWVA E TIC AMALTOEL Tou AAM 36,
MOVOV OTOV KAl OTIOU TIPOKUTITOUV OXETIKEG evOeifelg amopeiwong (BA. avaAuTikd Inueiwon 4.7 kol Znpeiwon
12.3).

Evtog tng xpnong 2019 avayvwplotnkav {nuieg amopeiwong € 612 x\. ent tng aflog g adslag atoAkou
Tapkou Buyatpkng otnv Boulyapia (2018: € 251 y\. {nuisg amopsiwong eni Twv aflwv otg adetec dvo
OQLOALKWYV TIAPKWY Buyatplkwv TOU etolpselwv o€ EAAASa kat BouAyopia). Ot Inuie¢ oamopeiwong
niepthapBavovtat oto KovSUAL «Aowrtd £coda/ (£€08a)» TNC EVOTIOLNUEVNG KATAOTAONG ATIOTEAECUATWV.

OL amooBéoell Twv aowUaTWV Toyiwv tou Opidou tng xprnong 2019 éxouv kataywpnBel oto Kootog
nwAnoswyv Katd € 1.134 xtA. (€ 1.232 x1A. o 2018) kat ota E€oda Stoiknong kat dtabeong katd € 120 xtA. (€ 95
XW\. To 2018).
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9 AIKAIQMATA XPHZHZ NATIQN

Ta SikolwpaTa XPAonG Tayiwy avayvwpiotnkay cUVeneila Tng mpwtng edpappoyng tou AMXA 16 (BA. Inueiwon
2.6.3). Ta mood mou avayvwplotnkav kotd thv 01/01/2019 Aoyw tng mpowpnc edapuoyng Tou mPoTUTIoU Kat
n avaAuon tng Kivnong Toug evtog Tng xpnong 2019 yia tov Opdo kat tnv Etalpeia €xel wg e€ng:

Awowpota xprong Opilov

OMIAOZ

rMneda -Owoneda Ktipia & EyKataotaoelg Metadopkd Méoa Z0volo
Aéia kTtiong
1n lavouapiouv 2019 - - - -
MpooappoyEg amod PeTafoAn
0€ \OYLOTLKEG TIOALTIKEG KalL
edappoyr VEWV MPoTUIWY
(Znu. 2.6.3) 4.961 1.962 86 7.009
1n lavouapiou 2019,
AVOnPOCAPHOCHEVO
YnéAourno 4.961 1.962 86 7.009
MpooBnkeg 2.775 2 6 2.783
JuVOANayHaTIKEG SLadopEg 38 10 - 48
31n¢ AekepBpiov 2019 7.774 1.974 92 9.840
Zwpeupéveg AntooBEoeLg
1n lavouapiouv 2019 - - - -
AmnooBEaoeLg xpriong (367) (1.036) (34) (1.437)
JUVOANQYHATLKEG SLadopEG (2) - - (2)
31ng AskepPpiov 2019 (369) (1.036) (34) (1.439)
AvanéoBeotn Aéia
31n¢ AskepPpiov 2018 - - - -
31n¢ AskepPpiov 2019 7.405 938 58 8.401
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Awouwpata xpriong Etaupeiog

ETAIPEIA

fMneda -Owoneda

Ktipia & EyKataotaoelg

Metadopkd Méoa

ZUvolo

Aéia KTnong

1n lavouapiouv 2019

MpooapuoyEG amd PeTafoAN
€ AOYLOTIKEG TIOALTIKEG KOt
edapuoyr VEWV TPOTUTIWY

102

1.365

40

1.507

1n lavouapiou 2019,
AVOnPOCAPHOCHEVO
YnéAouro

102

1.365

40

1.507

MpooBnkeg

575

583

31n¢ AskepPpiov 2019

677

1.367

46

2.090

ZwpeUUEVEC AMOGBECELG

1n lavouapiou 2019

AmnooBEaoeLg xpriong

(31)

(883)

(23)

(937)

31n¢ AekepPBpiov 2019

(31)

(883)

(23)

(937)

AvandoBeotn Afia

31n¢ AskepPpiov 2018

31n¢ AskepPpiov 2019

646

484

23

1.153
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10 ENZQMATA NATIA

Ta evowpata mayla tou Opilou kal tng Etalpelog kat n kivnor toug yla Tig meptodoug 1 lavouapiov €wg 31
AekepBplou 2019 kat 2018, 0TI CUVNUUEVEC OLKOVOULKEG KOTAOTACELS, avaAlovtol w¢ £EAC:

OMIAOZ
Texvoloyikog & ErumAa Kot
rMneda - Ktipla & MnXavoAoyLkog Metadopika Noundg AKLVNTOTIOLOELG

Owoneda EYKOTOOTAOELG €§oMALONOG Méoa E§omALonog UTO ektéAeon JOvolo
Atia ktiong
1n lavouapiou 2018 4.824 102.739 1.245.171 1.894 4.915 70.837 1.430.380
Mpoobrikeg 309 3.514 32.493 138 361 68.693 105.508
Kootog Savelopou - - 98 - - 1.323 1.421
NwARoelg/Slaypadég xpriong - (397) (3.274) (14) (6) - (3.691)
MpoPAédeLg amokatdotaong - - 1.024 - - - 1.024
ATOUELWOELG - - 6 - - (9) (3)
Metadopég - 14.044 35.017 - - (49.061) -
Suvahaypatikeg Stadopég 1.252 14.571 10 (2) 2.606 18.437
31ng AskepBpiov 2018 5.133 121.152 1.325.106 2.028 5.268 94.389 1.553.076
1n lavouapiouv 2019 5.133 121.152 1.325.106 2.028 5.268 94.389 1.553.076
MNpooBrkeg 85 1.687 151.077 92 220 41.012 194.173
Kbéotog davelopol - - 4.946 - - - 4.946
NwAnoelg/Slaypadég xpriong (167) (1.319) (921) (181) (351) (10) (2.949)
MpoPAéYeLg anokatdotaong - - 1.897 - - - 1.897
ATIOUELWOELG - 19 - - - - 19
Metadopég - 23 84.113 - - (84.136) -
SUVOANOQYLOTIKEG SLadOopES - 683 5.044 6 2 1.880 7.615
MetaBoAr Aoyw e€ayopdg véag
eneipnong (BA. Znpeiwon 7) - - 227.031 - - - 227.031
31ng AskepBpiov 2019 5.051 122.245 1.798.293 1.945 5.139 53.135 1.985.808
Zwpeupéveg AntooBEoeLg
1n lavouapiouv 2018 - (27.919) (274.647) (1.199) (3.781) - (307.546)
AnooBéoelg xpriong - (4.512) (49.451) (115) (220) - (54.298)
AnooBéoelg Slaypadéviwy - 27 1.192 12 6 - 1.237
ATIOLELWOELG - - (896) - - - (896)
SUVOAYLOTIKEG SLadopEg - (140) (1.914) (4) - - (2.058)
31n¢ Askepppiov 2018 - (32.544) (325.716) (1.306) (3.995) - (363.561)
1n lavouvapiou 2019 - (32.544) (325.716) (1.306) (3.995) - (363.561)
ArntooBEoeL Xprong = (4.542) (56.916) (124) (201) = (61.783)
AnooBéoelg Slaypadéviwy - 168 679 158 304 - 1.309
ATIOUELWOELG - (620) (824) - - - (1.444)
SUVOANOQYLOTIKEG SLadOopES - (102) (1.435) (2) (2) - (1.541)
MeTtaBoAr Aoyw e€ayopdg véag
eneipnong (BA. Znpeiwon 7) - - (15.481) - - - (15.481)
31ng AskepBpiov 2019 - (37.640) (399.693) (1.274) (3.894) - (442.501)
Avandofeotn Agia
31ng AskepBpiov 2018 5.133 88.608 999.390 722 1.273 94.389 1.189.515
31ng AskepBpiov 2019 5.051 84.605 1.398.600 671 1.245 53.135 1.543.307
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ETAIPEIA
Texvoloyikog & ‘ErumAa ko
rMneda - Kripla & MnXavoAoyLkog Metadopika Noundg AKLVNTOTIOLOELG

Owkoneda EyKQTAOTAGELG £§oTALONAG Méca E§omALopndg uno ektéleon ZUvoAo
Aéia ktiong
1n lavouvapiou 2018 896 11.210 154.129 1.132 4.308 9.686 181.361
MpocBnkeg - 27 75 22 307 226 657
NwAnoeig/Slaypadég xpriong - - (3.155) (1) (6) - (3.162)
31ng AskepBpiov 2018 896 11.237 151.049 1.153 4.609 9.912 178.856
1n lavouapiouv 2019 896 11.237 151.049 1.153 4.609 9.912 178.856
MNpooBrkeg - 4 65 42 149 276 536
NwAnoelg/Slaypadeg xpriong - (35) (383) (155) (304) (10) (887)
31ng AskepBpiov 2019 896 11.206 150.731 1.040 4.454 10.178 178.505
Twpeupéveg AnooBéoelg
1n lavovapiov 2018 - (6.494) (77.213) (904) (3.545) - (88.156)
AmnooBEaeLg xpriong - (339) (5.486) (41) (166) - (6.032)
AnooBéoelg Slaypadéviwv - - 1.155 1 6 - 1.162
31ng AskepBpiov 2018 - (6.833) (81.544) (944) (3.705) - (93.026)
1n lavouapiouv 2019 - (6.833) (81.544) (944) (3.705) - (93.026)
AmnooBEoELg Xpriong - (340) (5.433) (43) (147) - (5.963)
AnooBEoelg Slaypadéviwy - 35 383 149 304 - 871
31ng AskepBpiov 2019 - (7.138) (86.594) (838) (3.548) - (98.118)
Avandofeotn Afia
31n¢ Askepppiov 2018 896 4.404 69.505 209 904 9.912 85.830
31n¢ AskepBpiov 2019 896 4.068 64.137 202 906 10.178 80.387

210 AoyapLacpo «TeXVOAOYLKOG KAl NXAVOAOYLIKOG €EOTALOMOG», ouVOALKoU mooou € 1.398.600 xIA. yia tov
Outho kat € 64.137 y\. ywo tnv Etatpeia, meptlapPfdavovtol avepoysvwnipleg AloAikwy MApKwv oL omoieg
£€xouv eveyxuplootel o Tpamneleg yla e€aodaiion pakponpobeouwyv daveiwv. Eviog tng xpriong 2019, o Opthog
avayvwploe {nuia amopeiwong Uoug € 1.445 yI\. mou adopd OTIC EYKOTACTACELS HOVASAC TOPAYWYNS
evépyelag amo Blopdla Buyatplkng statpeiag otnv EAAASa (2018: siyov avoayvwplotel anopslwaoelg Uoug
896 xIA.) (BA. avaAuTika Znueiwon 4.7 kat 12.3).

T katnyopieg «MMmeda-Owkomedar», «Ktiplo Kal eyKOTAOTACELGY Kol «TEXVOAOYLKOG KAl LNXOVOAOYLKOG
£€OMALOLOGY, TiepAaBAvovTal tayla Ue avamooBeoto kootog € 78.672 YA, kKal € 83.181 yIA., kata tnv 31"
AekepyBplov 2019 kat 2018, avtiotolya, Tou oadopolv oe Eykataotdoel AKTUWV ALOVOUAG TOU
KOTAOKEUAOTNKOY amo tnv Etalpeia kal omw¢ nmpoPAémnetal and cupBacelc pe t AEAAHE, petaBiBalovral
otn AEAAHE, Gveu avtaAAdypatog, Katd tnv évapén Asttoupyliag Tou kabe AloAkou Mapkou. MNapd talTa, Kot
META TNV petaBifaon Toug, oL eyKOTAOTACEL QUTEG ouveXilouv va €EUMNPETOUV TOV OKOTIO ylol TOV OTolo
Kataoksvdotnkay, dnAadn tnv mwAnon g mopayOUevnG NAEKTPLKAG evépyelog otn AEAAHE kot AAMEEN,
TIOPOEVOVTOC OTNV OMOKAELOTIKN Xprion tng ETatpeiog Kol w¢ €K TOUTOU, TO AVAMOOPRECTO KOOTOG, KOTA TNV
nuepopnvia tng petapifaong, ouvexilel va amooPEvetal, OMWG KOL TPONYOUMEVWE, LEXPL TNV EAVTANGN TNG
25eT00¢ nepLodou andoPeong Twv ALOALKWVY MApKwV.
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OL mpoaoBnkeg tou Opilou yla tnv xprion 2019 oe TexvoAoylkd kal MnxovoAoylkd e€omALoUo adopolv KUPLWG
o€ IPOOONKEG:

- Ugoucg € 118.501 xA. mou adopd to aloAkd mapko Fluvanna Il (158 MW) péow tng Buydtpikng
etalpeiag FLUVANNA WIND ENERGY 2, LLC,

- Upouc € 1.732 xI\. kot € 4.348 x\. tou adopoUlV oTa ALOALKA Ttapka otn 8€on MEZOMHKI (9 MW) kat
ATPIAXAAAIA (22,5 MW), avtiotola, Tou ARpou Koung - AMBepiou péow tng Buyatplkng etatpeiag
ENEPTEIAKH AY2ZTIQN EYBOIAZ ALE.,

- UYouc € 10.009 xI\. mou adopd oTo aloALlKO Ttapko otn Béon EZQ3ITHE (18,9 MW) tou Arfjpou Kaplotou
Héow TNG Buyatplkic etatpeiag ENEPTEIAKH STYPQN EYBOIAS ALE.,

- Ugouc € 5.398 xIA. kat € 6.631 Y. mou adopolV ta aloAlkd mdpka otn B€on BOYPEZA (7,2 MW) kot
MNYPTAPI 11 (9,9 MW), avtiotolya, Tou Afpou Koung - AABepiov péow tng Buyatpikng etatpeiog AIOAIKH
ANATOAIKHZ EAAAAOZ ALE.,

- UYouc € 1.569 YA kal € 1.255 YA mou adopolv ota aloAka mapka otn B€cn BOPINA AIGAPIA kat
KAAOTEPIKH PAXH, avtiotolxa, Tng Buyatpikng etatpeiag TEPNA AIOAIKH AMAPYNOOY A.E.,

OL mpooBnkeg twv AKlVNTOTOWOEWV UTO ekTéAecn tou Opidou yla t xpnon 2019 moocou € 41.012
XW\.adopolv Katd KUpLo AOYo o< MPOCONKEG:

- Uyouc€4.831 I\, €5.893 xIA. kat € 3.449 xA. mou adopolV Ta aloAlkd rapka otn 6€on NKAAOZI (19,8
MW), KAPAMMNYAA (19,8 MW) kat NYPTAPI NTAPAIZA (6,3 MW), avtiotolya, Tou Afjpou Kaplotou pHEow
™G Buyatpikng etatpeiag AIOAIKH MAPMAPIOY EYBOIAZ A.E.,

- Uyouc € 3.130 xIA. kot € 6.839 x\. mou adopolV Ta aloAka Tapka otn Béon MEZOMHKI (9 MW) kat
ATPIAXAAAIA (22,5 MW), avtiotolxa, tou Afuou Kounc-AABepiou tng Buyatplkic etalpeiag
ENEPTEIAKH AYZTIQN EYBOIAZ A.E.,

- UYouc € 8.158 x1A. mou adopd oto aloAkd mapko otn B£on EZQITHY (18,9 MW) tou Arpou Kaplotou
HEow TG Buyatplkng etapeiag ENEPTEIAKH S TYPQN EYBOIAS ALE.,

- UYouc € 6.071 X\, € 1.251 xA. kot € 3.200 xA. ou adopolV ota aloAlkd mapko otn Béon BOYPEZA
(7,2 MW), KOZKINA-AAKKA (7,65 MW) kat MYPTAPI Il (9,9 MW), avtictoa, tou Ajuou KOunc-
AMBepiou tng Buyatpikng statpeiac AIOAIKH ANATOAIKHE EAAAAOS ALE..

H ypappn «MetaBoAr Aoyw e€ayopdg véag emxsipnonc» avandoBeotng afiog vPouc € 211.550 xA. adopd

otnv g€ayopa, evtog tou 3ou TpLuvou tou 2019, Tou aloAkou mapkou «Bearkat», oto Glasscock County tou
Té€ag (Loxvog 200 MW) (BA. avaAuTikd npeiwon 7).
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Ot petadop£g amo Tig «AKLVNTOMOLAOELG UTtO ektéAean» UPoug € 84.136 x\. odeilovtal otnv oAokApwaon TNE
KOTAOKEUNG Tou aloAlkol Tdpkou Fluvanna Il , woxUog 158 MW oto T£€ag twv HIMA, evtog tou 30U TPLUVoU
Tou 2019.

OL amooBEoel TwV evowpatwy Tayiwv tou Opidou tng Xprnong 2019 €xouv katoaxwpnBel oto Kdotog
nwAnoswyv katd € 61.625 XA (€ 54.118 x\. to 2018), ota E€oda Sloiknong kat dtabsonc katd € 120 xIA. (€ 109
XWA\. To 2018) kat ota E€oda epsuvwy Kal avamtuéng katd € 37 xtA. (€ 69 YIA. To 2018).

11 ENENAYTIKA AKINHTA

Ta emevOUTIKA akivnTta tou Opilou katl tng Etatpeiag kal n kivnon Toug yla Tig meplodoug 1 lavouapiou £wg 31
AekepPplou 2019 kat 2018, 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTACELS, avaAUovtal w¢ £EAC:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnéAouro évapéng 538 509 538 509
MetaBoAr ebAoyng aflog emevEUTIKWY OKIVATWY 2 29 2 29
YrniéAourto Ajéng 540 538 540 538

O enevbloeLg os akivnta mpooblopilovtal pe Bdon tn nEBodo tng eVAoyng afiog Tou AAM 40. H smupétpnon
otnv ebloyn ala kaBopiotnke Aappdvovrag umoyn TNV Kavotnta tng Etalpeiag ywo tnv emiteuén tng
MEYLOTNC Kol BEATLOTNG XPNONC TOUG, AELOAOYWVTAC TN XProN Tou KABe otolyelou Tou £lval VOULKA ETLTPENTH
KOl OLKOVOULKA ediktr. O Outhog evtog g xprong 2019 mpoPn otnv enavektipnon tng evAoyng afiog twv
EMEVOUTIKWY TOU QKLWVATWY, avaBETtoviag TNV gpyacia TG eKTINONG O OVEEAPTNTOUG EKTLUNTEG OKLVATWV.
Ao TNV emavektipnon tng eVAoync aflog Twv EMEVOUTIKWY aKLWVNTWV TIPoékue kKEpSog LPoug € 2 XA, (2018:
KéPSoC € 29 x\.).

12 2YMMETOXEZ ZE OYTATPIKEZ

12.1 AvdAuon Kivnong enevéUoswv os Buyatpkég xpriong 2019
OL Buyartpikég Tng ETatpeiag mapouatdlovrol ovaAuTiKa otn Znpeiwon 5.

H petaBoAn tng Aoylotikng aflag Twv emevlUoewv o€ BUYATPLKEG, OTLG ETALPLKEG OLKOVOULKEG KATAOTAOELG EXEL
WG 4N G:

ETOUPLKA OTOLXELOL

31/12/2019 31/12/2018

YnoAotno £vapéng 332.595 288.641
MpoacBrKeg 97.355 46.397
Alaypadr and Avon eTalpELWV - (23)
Ermotpodn kebaiaiou (27.910) -
ATIOUELWOELG OUUUETOXWV (1.630) (2.393)
Metadopa npog kowvompatieg (BA. Znueiwon 14.1) (123) (37)
Ynéhowno ARENG 400.287 332.595
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OL poaoBnkeg moooL € 97.355 xIA. mou mpayuatonofnkav evidg tou 2019, adopolv Kuplwg oe auénoeLg
METOXLKOU KedaAaiou mou mpayuatonol)Bnkay os UPLOTAPEVEG BUYATPLKES ETALPELEC KL ELBIKOTEPQL

- Auénoslg petoyxwkol kedalaiou ocuvohwkou UPouc € 63.900 xA. otnv Buyatpikn etalpeiac TERNA
ENERGY OVERSEAS LTD. Ewbikotepa, tnv 25/07/2019 kot tnv 17/12/2019 Sievepynbnkav aunoeslg
peToxtkou kedaAaiou mocol € 60.400 xtA. kot € 3.500 xI\., avtiotowa.

- Au€noelg petoxikol kedpalaiou UPoug € 14.194 y\. otnv Buyatpikn tatpeia AIOAIKH MAPMAPIOY
EYBOIAY AE. Edikotepa tnv 02/09/2019 kat tnv 20/09/2019 Sievepyndnkav auAoelg HETOXLKOU
kepahaiou moooL €4 . kot €14.190 x\. avtiotoya. Mepattépw, tnv 09/10/2019, Suvapet Tou amd
WBLWTIKOL cUUDWVNTIKOU TWV HETOXWV TNG avadepopevng Buyatplkng statpeiag, n pétoxog «IWECO
XQNOZX KPHTHZ A.E.» mpoéPRn o€ MWANGN TOU CUVOAOU TWV HETOXWV TNG, NTot 31 petoxwv Kat afiag €
3,1 xA., otnv Etatpeia, n omola, KATOMWV TNG ayopanwAnciag autng, Katéxel mAéov to 100% tou
petoyikoU kedahaiou tng AIOAIKH MAPMAPIOY EYBOIAZ A.E..

- Auénoelg petoxkou kedalaiov UPoucg € 7.532 yA. otnv Buyatpikn etalpeio ENEPTEIAKH AYITION
EYBOIAY A.E. EWdkotepa tnv 29/08/2019 katl tnv 20/09/2019 Sievepynbnkav aunoelg PeToXKOU
kedpadaiov moooL € 232 yi\. kat € 7.300 xI\. avtiotowa. Mepattépw, tnv 09/10/2019, Suvdpel Tou ano
WBWTIKOU cUUPWVNTIKOU TWV HETOXWV TNS avadepduevng Buyatplkig statpeiag, n pétoxog «IWECO
XQNOZX KPHTHZ A.E.» mpo£PRn o MWANGN TOU GUVOAOU TWV UETOXWV TNC, ATol 30 petoxwyv Kat afiag €
3 X\, otnv Etaipeia, n omoia, katomwv tng ayopanwAnociag autng, katéxel mAéov to 100% tou
petoxwkoU kedpahaiou tng ENEPTEIAKH AYZITION EYBOIAZ A.E..

- Au€noelg petoyxlkou kedaAaiov UPoucg € 6.141 YA. otnv Buyatpikny statpeio ENEPTEIAKH STYPQN
EYBOIAS A.E. Edikotepa tnv 01/06/2019, tnv 29/08/2019 kot tnv 20/09/2019 bSievepyriOnkav
ouénoelg petoytkol kedpalaiouv moool € 2 XA, € 239 xI\. kot € 5.900 x\. avtiotolya. Mepaltépw, TNV
09/10/2019, Suvdpel Tou and WBLWTIKOU cUUPWVNTIKOU TWV HETOXWV TNG avodpepOUeVnS BuyatpLkig
stapeiag, n petoxog «IWECO XQNOZ KPHTHZ A.E.» mpo£Bn o€ mwANON TOU UVOAOU TWV PETOXWV TN,
ftot 30 petoxwv kat agiag €3 xi\., otnv Etalpeia, n onola, KATOTLY TNG AyopaTIwANGiag aUTHG, KOTEXEL
TiAéov To 100% tou petoyikol kebahaiou tng ENEPTEIAKH ZTYPQN EYBOIAZ A.E.

- Ab&non petoxkol kedalaiou UPoug € 5.180 xA. otnv Buyatpkn etatpeia AIOAIKH ANATOAIKHZ
EAAAAOX A.E. tv 20/09/2019. Mepawtépw, tnv 09/10/2019, Suvdpel tou amod  SLWTKOU
OUUPWVNTIKOU TWV HETOXWV TG avadepOpevng Buyatplkng statpeiag, n pétoxog «IWECO XQNOZ
KPHTHZ A.E.» mpo€Bn o€ mwANGCN TOU CUVOAOU TWV PETOXWV TNG, ATOL 32 peToXWwV Kat afiag € 3,2 XA,
otnv Etaupeia, n omola, katdémv tng ayopanwAnoiag autig, Katéxel mAéov 1o 100% Tou UETOXLKOU
kedahaiov tng AIOAIKH ANATOAIKHZ EAAAAOS A.E.

- AU€&non petoykol kedalaiou UPoug € 396 YA. otnv Buyatpikn etalpeio AEATA AZIOY ENEPTEIAKH
A.E. tnv 20/09/2019.
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H emiotpodn kedpalaiov moocou € 27.910 xA. mou mpaypotonolidnke evtog tou 2019, adopd o€ HELWOELS
peToxkoU kedaAaiou tng Buyatpikng etatpeiog TERNA ENERGY OVERSEAS LTD.

MNepattépw, moaod € 123 x\. adopd otnv enevduon tng Etalpeiag otnv OPTIMUS ENERGY AE. (katéxel to 51%
TOU PETOXLKOU TNG Kedpalaiou) H ev Adyw eTalpeio evomoLoUvTay OTLC EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELG
™¢ Etapeiag we Buyatpikn clpudwva pe TIg amattioslg tou AMXA 10. Tov NoguBplo tou 2019 katomiy
uTtoypadng OXETKAC cupdwviag LETOXwWV, N Aloiknon emavaéloAoynoe tnv UTapén Tou EAEYXOU Kal KATEANEE
OTL CUMdWVA LE TIC amaltioelg Tou AMXA 11 aokeital anod Kowou £Aeyxog Kol cUVeNEela autol, LeTadEpBnke
oT0 KOVOUAL «Xuppetoxéc os Kowormpalieg» kat evomoleital mAfov pe t péBodo tng kabapng Bonc (BA.
OVOAUTLKA Znueiwon 14.1) . H ev Aoyw etatpeia Eekivnoe to No£uBplo tou 2019 tn SpactnplotnTd tng Kat Sev
£XEL ONUAVTLKA OLKOVOULKA LEYEDN.

12.2 A§loAoynon tou eAfyxou cupdwva pe to ANXA 10

H etapeio HELLAS SMARTICKET AE («HST») evormoleital oAlka wg Buyatpikn, kabwg o Outlog aokel EAeyxo os
auth olpdwva He TG amattioelg tou ANXA 10. Juykekpuéva, n Etalpeia koteliye moocootd 70% O0TO HETOXLKO
kedahato tng (HST) upéxpt kat tnv 28/11/2017 katd tnv omoia kal mpogPn otnv mwAnon tou 35% tng
OUMMETOXAG TNG TPOG Th UNTPLKA TNG etawpeio FEK TEPNA. H Awiknon t¢ Etalpeiag aflohoywvtag Tig
amattioetg tou ANXA 10, aokel €éAeyxo, KaBw¢ KATeLBUVEL TIC cuvadEeic SPACTNPLOTNTEC TNS BUYATPLKAG HECW
TI§ MAeloPndilog Twv HeAwy Tou A Kol TwV BAacLKwV SLEUBUVTIKWY OTEAEXWV TNC.

Evtog tng tpéxouoag meplodou avadopdg SievepynBnke smavaéloAdynon Twv Mapamavw KPLoswy, Kal dev
TPOEKU P E KATtOLA aAAayr) O OXEoN UE TNV UDLOTAEVN TIPOCEYYLON.

12.3 ‘EAey)0G anopeiwong

JUudwva Pe TIG akoAouBoUEVEG AOYLOTIKEG TIOALTIKEG Kal TIG amattnoelg Tou AAN 36, n Etawpeia Slevepysetl
OXETIKO ENEYXO QUMOUEIWONG ETL TWV OTOLXEIWV TOU gvepynTkoU otn ARén kabe etrolag meplodou avadopdg
edbdoov udiotavral oxeTikég evdeifelc anopeiwong. O oXeTIKOG £Aeyxog Unopel va Slevepyeital kal vwpitepa,
otav avakumrtouv evdeifelg evbexouevng {nuiag amopeiwong. H afloAdynon mou Slevepyeital, eotialel 1600
oe e€wyevelc 600 Kal og evOOYeVEIC TAPAYOVTEG.

Ma tov mpaypatonolnBévra €Aeyyo amopeiwong kaBs aloAlko mapko amoteAel pla Movada Anuioupyiog
Topelakwv Powv (MATP). Ta avoKToLla Mood Twv avwtépw MATP nmpoodlopiotnkav pe Baon tn péBodo g
aflac Aoyw xpnong (value in use). H afla Aoyw xpriong umoloyiotnke xpnolpomolwviag tn puébBodo twv
npoeodANUEVWY TAUELOKWY pOowV, NTOoL MPOPAEPELS TAUELAKWY powV TIou Baciotnke oe mpolmoAoylopolg
™G Aloiknong kat tig mpoPAEY LG £wG To MEPAC TNG WPEALUNG (WA TOU EKACTOTE ALOALKOU TIAPKOU.
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Noapadoxég mou xpnotponouw)fnkayv yLa Tov tpocdloplopo thg afiog Aoyw xpRong

OL Baoikotepeg mapadoxeg mou edpappdlovial amd tn Aloiknon oxetilovtal pe Tov MPOcSLOpLOUO TNG
napovoag afiag TWV EKTILWHEVWY LEAAOVTIKWY TAUELAKWY POWV, OTIWE avapEVeTOL va tapaxBolv and kabe
MATP (nEB0S0C TwV MPOoeEOPANUEVWV TAELOKWY POWV) Kal gival ol €Ac:

o [lpoBAenopeveg mwAnoslg: Neplthapfavouv mapadoxEG Kol eKTLUAOELG TG Alolknong mou €xel AaPet
UTOYN LOTOPLKEC UETPHOELG YO TNV TTAPAYOUEVN NAEKTPLKI) EVEPYELA KOL TLG TLUEG TIWANGCNG TNG NAEKTPLKNG
EVEPYELOG.

e [lpoUmoloylotikd EBITDA: Ta mpoUmoloylotikd meplbwpla  Asttoupykol KEpSoug kot EBITDA
urnohoyilovtal pe BAon Kol Ta QMOAOYLOTIKO OTOWXEld TwV TeAeutalwv €twv. MNa TNV mpoBAemopevn
nepiobo, to meplBwplo EBITDA yia ta A/M ektipdtal otL 8o kupavOel petald 17% kat 73% evw yla TV
Blopada petafy 12% kat 29%.

e Emutdkio MNpoegddAnong amd 5,07% €wg 10,04% ava nepimtwon (yia tnv EAAada 5,54% - 8,17%, yla tnv
MoAwvia 5,07% - 10,04% kat ylo tn BouAyapio 8,58%).

AnoteAéopata eEAEYXOU OMOMEiWONG

Me Bdon ta anoteAéopoto Tou eAEYX0OU amopeiwong katd thv 31n AskeuBpiov 2019, and tn cUyKpLon TOU
OVOKTHGLLOU TTOCOU OO TA KOOTH EMEVEUONG TWV OILOALKWY TIAPKWY TWV BUYOTPLKWVY Kal TNG AoyLoTIKAG alag
QUTWV, TPOEKUYE pelwan Tou KovEUALOU TwV eneviUoewv o BUyaTPLKEG KaTd oco € 1.630 xtA. Kal To omoio
adopa tnv etatpeia AEATA AZIOY ENEPTEIAKH A.E..

H Inuia mou mpoékuPe kataxwpnbnke oto KovdUAL tTn¢ Katdotaong Tuvolikou Elcodnuatog “Znuieg amod
TIWANGCN KoL AIOTIUNON CUUUETOXWVY Kal Aomwv enevduoswv”. H amopeiwaon mou avayvwpiloTnKe eVIog TG
xpnong npogkue KUplwg amod avénueéva mpoPAemopeva £€oda tou £pyou.

12.4 OuyATPLKEG ME ONAVTLKO TOCOOTO | EAEYXOUOWV GUHUETOXWV

Ol mapakdtw Tmivakeg cuvoilouv TIC OLKOVOULKEG TAnpodopiec Twv Ouyatplkwy, OTIC OMOLEG oL N
€AEYXOUOEC OUUUETOXEC KATEXOUV GNUAVTLIKO TTOCOOTO.

ZUVOTTIKA OTOLXELO KATAOTAONG OLKOVOULKAG B€ong
AEH ANANEQZIMEZ-TEPNA

HST AE ENEPTEIAKH AE AEATA AZIOY AE

Nooooto un eAeyxovcwv
ouppeToxwv(%) 65,00% 65,00% 49,00% 49,00% 34,00% 34,00%

31/12/2019 31/12/2018 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Mn KukAodopouv Evepyntikod 24.545 25.002 10.065 10.750 3.724 5.502
Kukhodopouv Evepyntikod 16.796 14.486 10.360 2.522 1.240 1.256
Z0UvolAo EvepyntikoU 41.341 39.488 20.425 13.272 4.964 6.758
ZUVOAO LOKPOTIPOBECUWY UTIOXPEWTEWY 18.158 20.862 13.402 5.350 3.845 1
JUVOAO BPaxuTPOBECUWY UTIOXPEWTEWV 11.638 8.600 489 1.298 2.015 6.065
2UVOAo YIOXPEWOEWY 29.796 29.462 13.891 6.648 5.860 6.066
ZUvolo 16iwv Kedpahaiwv 11.545 10.026 6.534 6.624 -896 692
Mn €AEYXOUOEG OUUETOXES 7.504 6.517 3.202 3.246 (305) 235
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ZUVOTITIKA OTOLXELQ KATAOTOONG CUVOALKOU ELCOSHATOG

OEH ANANEQZIMEZ-TEPNA

HST AE ENEPTEIAKH AE AEATA AZIOY AE
1-lav 1-lav 1-lav

31/12/2019 31/12/2018 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Kukhog Epyaciwv 9.407 8.877 1.967 3.034 1.265 1.402
KaBapd képdn/(Inpicg) xpriong 2.720 2.390 577 1.322 (2.181) (716)
Aoutd cUVOALKA eLoodn AT XPrRoNG
(neta and dpodpoug) (1) 3 (3) 9 - -
ZUYKEVTPWTLKA GUVOALKG
swoodnpara/(Inuieg) xpriong 2.719 2.393 574 1.331 (2.181) (716)
Képdn/(Tnuieg) xpriong amodidoueva oe
Un EAEYXOUOEG OUUETOXES 1.767 1.555 281 652 (742) (243)

ZUVOTITIKA OTOLXELQ KATAOTOONG TOLELOKWY POWV

AEH ANANEQZIMEZ-TEPNA

HST AE ENEPTEIAKH AE AEATA AZIOY AE
1-lav 1-lav 1-lav

31/12/2019 31/12/2018 31/12/2019 31/12/2018 31/12/2019 31/12/2018
JUvolo elopowv/(ekpowv) amod
AELTOUPYIKEG SpaoTnPLOTNTEG 4.509 17.412 1.126 1.617 (688) 555
JUvolo elopowv/(ekpowv) amod
€MEVOUTIKEG SpaoTnPLOTNTEG - (18) - - 1 (96)
SUvolo elopowv/(ekpowv) amod
XPNHUATOSOTIKEG SpACTNPLOTNTEG (4.973) (16.761) 6.957 (1.565) 588 (537)
KaBapr) av§non/(ueiwon) ota tapelakd
StaBéopa Kot LooSuvapa xpriong (464) 633 8.083 52 (99) (78)

Znu.: OLKOVOULKO OTOLYE(D TTPLV QIO TIC ANTAAOLPEC LIE TOV EUPUTEPO Duto.

O OpAog bev €XEL GUUUETOXEG OE LN EVOTIOLOULEVEG SOUNUEVEG OVTOTNTEG.

13 2YMMETOXEZ ZE 2YITENEIZ ENIXEIPHZEIZ

O Op\og €xel CUMHETOXEG O ouvSedepéveg eTalpeleg, oL omolec AOyw ouclwdoug eMLPPONG TAELVOUOUVTAL WG

ouyyeveic kol evomoloUvtol pe PBaon tn pEBodo tng kabBapng Béong ot evomotnuéveg OLKOVOULKEG

Kataotaoeslc (To avtikeipevo SpactnplotnTag Kal T KOTEXOUEVA TTOCOOTA CUMUETOXNG Tou Opilou oTig v

AOYw emevSUoELG, TtapouaLldalovtal OVAAUTIKA 0T ZNUELWON 5 TWV OLKOVOULIKWY KOTAOTACEWVY).

O Oplog, Baolldopevog otn cuVELoPOPA TWV CUYYEVWV ETALPELWY ota KEPSN/(Inuieg) mpo ¢opwv tou Opilov,

€Kplve OTL kaBepia amod TG ouyyeveic etalpelec fexwplotd eival emoucuwdng Kol ylo Tov AOyo auTto

YVWOTOTIOLEL OTOV TIAPAKATW TIVOKQ, CUYKEVTPWTLKA TO LEPLSLO TOU YL UTEC TLG CUYYEVEIC eTaLpEieC:
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OMINOZ
31/12/2019 31/12/2018
KaBapeg Znuieg xpriong (2) (28)
ZUYKEVTPWTLKEG CUVOALKEG Inieg xprong (2) (28)
ZUVOALKN GUMUETOXA Tov Opilou ot
Aoylotikn a§io AUTWV TWV CUYYEVWV 67 4.233

H kivnon Twv CUPPETOXWVY OE CUYYEVELG yLa TI¢ Xproelg 2019 kat 2018 €xel wg €€NG:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
YrtéAouro évapéng 4.233 4.261 4.188 4.188
ApPXLKN ATTOKTNON OUUUETOXWV 1 - - -
Metadopa npog kowvomnpatieg (BA.Znueiwon
14.1) (4.165) - (4.188) -
Avoloylo armoTeEAECUATWY CUYYEVWY ETALPELWV (2) (28) - -
YrtoAourto AAENG 67 4.233 - 4.188

Evtog tou 2019, o Oplog améktnoe to 12,50% tou ouvetalplotikol kedalaiou tng véo Opubeioag
Evepyelakng Kowdtntag tou N. 4513/2018 pe tnv emwvupia APMONIA ENEPTEIAKH KOINOTHTA kaBw¢ Kot to
14,29% TOU GUVETALPLOTIKOU KedaAaiou TNG tng véo Wpubeioag Evepyelakng Kowotntag tou N. 4513/2018 e
™V enwvupio AMAAGEIA ENEPTEIAKH KOINOTHTA.

H Umopén oucwwdoug emippong ot eV AOYW OVIOTNTEC, TEKUAIPETAL UECW TNG QAVIUTPOCWIEUCNG OTO
AolknTiko ZupBoUAlo, TNG agloAdynong Tou TPOTOU AELITOUPYLOG OIUTWVY KOL TOU KATAOTATIKOU TOuC, KaBwg Kat
NG €ni tN¢ ouoiag cuppEeToXNG Tou Opidou otig Stadikaoieg xapagng TN MOALTIKAC TOUC.

Tnv 04/09/2019, n Etaipsia, ayopaocs amd thv MEA-M.A.E., 5.430 petox£c tng EN.EP.MEA A.E., OVOUOGTLKAG
alag € 10 ekdotng, oL Omolec avtlotolouv oe ocooto 0,82% TOU GUVOALKOU UETOXIKOU KedaAaiou TNg
EN.EP.MEA A.E.. Metd tnv €v AOyw QmoKTNnon, To oUVOAKO TocooTo otnv enévduon aviABe oe 50% kai n
enévbuon tng Etalpelag otnv EN.EP.MEA A.E. petadépbnke amd to KOVOUAL «JUUUETOXEC OE JUYYEVELG
Emuxelpriosigy oto KovBUAL «Suppetoxeg os Koworpagisg». Ano tnv ev Aoyw avatofvopnon Ssv mpogkue
kapio emibpaon ota Sl kepdalala Kot ota amoteAéopota tou Opidou, kaBwg n ev Adyw emévduon
£VOTIOLOUVTAV Kal oUVEXLEL va evomoleltal pe tn PEBodo tng kabapng Béong, cuudwvA HE TIG ATIALTOELS TOU
AN 28.

Itn xpnon 2019, n Etatpeia v mpoéPn os amopeiwon TwV CUUPETOXWVY TNG.
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14 2YMMETOXEZ ZE 2XHMATA YNO KOINO EAENXO

14.1. JUPLETOXEG OE KOVOTPagieg

O Outhog katéxel Sikalwpata oe Kowormpafleg TIG omoieg evomolel pe tn HéBodo tng Kabaprg Ofong

ocUpdwva He TIC aAmOLTAOEL Tou AAM 28,
OKoVOUIKWV KOTaoTaoewv.

Kal oL omole¢ mapouditdalovtal otn Inueiwon 5 Twv

H kilvnon Twv cUPPETOXWV o€ Kovompagieg £xel wg €EAG:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnoAotno £vapéng - - 47 119
MpooBnKkeg 98 - 98 -
ATIOUELWOELG OUUUETOXWV - - (47) -
Kbéotog Slaypadrc Aoyw ekkaBAapLong CUUUETOXWY - - - (72)
Metadopa amnod Buyatpikég (BA.Znueiwon 12.1) 123 - 123 -
Metadopa amnod cuyyeveic (BA. Inueiwon 13) 4.165 - 4.188 -
Avoloyio armoteAeoUATWY KOWOTPaLwy (24) - - -
YrniéAourto Ajéng 4.362 - 4.409 47

Tnv 31/12/2019, n Etaipeia mpoxwpnos o anopeiwaon TG CUMHUETOXNG TS otnv K/= EMMEAOZ-MANTEXNIKH-
ENEPTEIAKH, Ooug € 47 xA.. H ev AOyw kowormpatia €XeL OUOLOOTIKA OAOKANPWOEL TO €Pyo TOU EXEL
avaAaBel Kot emiKeLTaL N 0pLOTIKA SLAAUGT TNC.

14.2. EnevdUGELG GE A0 KOWVOU AELTOUpYIES

H etalpeia mou Aoylotikonoleital cUudwva pe T HEB0SO TNC AVAAOYLIKNG EVOWUATWONG OTLG EVOTIOLNUEVEG
KOlL ETOULPIKEG OLKOVOULKEG KOTOOTAOELG TapOoUCLAlETOL AVOAUTIKA 0Th Znueiwaon 5. H ev Adyw etatpeia adopd
O£ OXAMO LE oo Kolvol Asltoupyia JE TOUG ETEPOUC UETOXOUC KOl OUCLAOTIKA TIPOKELTAL yLa TNV GopoAoyLKn
KOTaokevaoTikn Kowvormpatio K/= FTEK TEPNA A.E. - TEPNA ENEPTEIAKH A.B.E.T.E. (joint operation), n onoia &gv
anotelel Eexwplotn ovtotnta ota mAaiolo Twv AMXA. Ta OTOLXELO TOU EVEPYNTIKOU KOL OL UTIOXPEWCELG TNG
EVOWHATWVOVTAL KATA TNV ovaloyia mou adopoulv, OTIC OLKOVOWULKEG KATAOTAOELG Tou OMiAou Kal Tng
Etatpeiag.

Ta akdéAouBa mood aviutpoowrnevouv To UepPiSlo Tou OMiAOU OTOUG AOyopLAoUOUG €VEPYNTIKOU Kal
UTIOXPEWOEWY KOBWG Kol €mi Twv KEPOSWV HETA POpwvV TNG OMO KOwoU €AEYXOUEVNG ETOLPELOC Kall
niepthappavovtatl mpo amaloipwv otnv Katdotaon Owkovoulkng Ofong, kabwg kat otnv Katdotaon
JuvoAlkoU Etcodnpatog tou Opilou kal tng Etatpeiag yia tig xproetg 2019 ko 2018:
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31/12/2019 31/12/2018
Mn kukAodopoUVvTa MEPLOUCLAKA OTOLXEL 145 5
Xpnuatika Stabgotpa 808 1.076
Nound kukAodopoUvta MePLOUCLAKA oToLXEla 1.232 1.323
Zuvolo Evepyntikou 2.185 2.404
MOaKpPOTPOBETEG UTIOXPEWOELS 84 64
MpounBeutéc 47 237
Nounég BpaxunpOBeoLEG UTIOXPEWOELG 373 202
Z0voAo YMOXPEWOEWV 504 503
KaBapr) Ocon 1.682 1.901
KukAog epyaoiwv 1.355 2.356
MIKTA amoteAéopata 339 1.890
Képbn mpo dpopwv 292 686
Képbn peta popwv 219 369
JUVOALKA EL0OSH AT LETA POPpWV 221 345

15 ENENAYZEIZ ZE ZYMMETOXIKOYZ TITAOYZ

H kivnon twv enevéloswv o GUUHETOXLKOUG TITAOUG yLa TIC xpriostc 2019 kat 2018 avalvetal wg KATwoL:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
YniéAouro évapéng 1.823 1.755 1.818 1.755
MpooBnKeg 600 68 600 63
MNwAnoelg (5) - - -
YriéAowrto ARENG 2.418 1.823 2.418 1.818

Ot mpoaoBnkeg ¢ xpnong 2019 vPouc € 600 XA adopouv tnv avénon otnv emévduon otnv EOS HELLENIC
RENAISSANCE FUND.

H nmwAnon ¢ xpnong 2019 vgoug € 5 xA. adopd thv MWANCN TNG CUUUETOXNG otnv gtalpsia APYMAPI
ENEPTEIAKH A.E.. H Aoylotikn afla Twv avwtépw enevdloewyv pooeyyilel tnv evAoyn afla Touc.
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Ot ev Aoyw emevdUoeLg yLa tn xprion 2019 avalvovtal wg akoAoUBwc:

Noylotikn
Enwvupia afia % Tuppetoxic  Apaoctnpiotnta/MAnpodopicg
K/= EUROIONIA 1.075 5,00%  Katookeur Kol ouvtiipnon odlkwv agovwy
K/= AYTOKINHTOAPOMOY KENTPIKHZ
EAAAAOZ E-65 680 5,00%  Kataokeur Kol cuvtipnon odikwv afovwy
EOS HELLENIC RENAISSANCE FUND 663 3,37%  EmevduTiko Taueio
2.418

16 AOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoutég MakponpoBeopeg Antaltiostg avalUetal we eEAG:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
Advela og Buyatplkeg opihou & Aoutég ouvdepéveg
ETIYELPNOELG 660 1.049 86.701 105.033
Alddopeg Soopéveg eyyunoeLg 1.478 1.536 1.268 1.308
Mapakpatnoelg TLLoAOYNOEloWY amalTHoEwY 1.973 - 1.973 -
NOUTEG LOKPOTIPODECIEG ATIOLTHOELG
XPNUOTOLKOVOULKEC 29.809 31.043 811 198
ATIOUELWOELG AOUTWV HOKPOTIPOOECUWY ATIALTCEWY (803) (42) (811) (8)
Zuvolo 33.117 33.586 89.942 106.531

H Etalpeia cuppetexel os ekdooelg opoloylakwy davelwv Buyatpikwy, ta onoia Ba amomAnpwvovtal site e

AN tpameltkol davelopoy, elte YUECW TPOWPWV ATIOMANPWUWY &ite otnv Angn toug. Ta EMITOKLA TWV

Savelwv autwv Kupaivovtal petafd 3,5%-3,75%. Koatd tn Sidpkela tou 2019 xopnynbnkav os BUyATPLKEG

etalpeieg davela UPoug € 33.895 Y\, amomAnpwOnkav amd Buyatplkég etalpeieg, davela vPoug € 15.875

XA..

To umOAoLTTo TGO TWV AOUTWY HAKPOTIPOBECUWY ATOLTHOEWV amoTeAsital Kupiwg amd dedouleupéva £coba

oupBdoewyv MwANCNC NAEKTPLKNC EVEPYELAC OL OTIOLEG TIEPLEXOUV OTOLXEla pLicBwaonc.

H mpoBAedn amopsiwong HakpompoBeouwy XpNUATOOLKOVOULKWY OTolelwv yla tn xprion 2019 kot 2018

avaAUeTal we e€nc:
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OMINOZ ETAIPEIA
Itado 1 Itadlo 2 Itadio 3 ZUvoAo Itado 1 Itadlo 2 Itadio 3 JUvolo
1n lavouapiouv 2018 - - - - - - -
MNpooappoyég and petaBoln o
AOYLOTLKEG TIOALTIKEG KOl Edapoyn
VEWV TPOTUTIWV - 106 - 106
1n lavouapiou 2018 - 106 - 106 - - -
MNpoPRAedn motwtikng {npiog - 56 - 56 - 8 - 8
Avaktroelg poPAeNG MOTWTLKAG
Inuiog - (123) - (123)
JuvoAayLOTIKEG SLadopEg - 3 - 3
31ng AskepBpiov 2018 - 42 - 42 - 8 - 8
OMIAOZ ETAIPEIA
Ztado 1 Zrasdio 2 Zrado 3 ZUvolo Zrado 1 Ztasdio 2 Zrado 3 ZUvolo
1n lavouapiov 2019 - 42 - 42 - 8 - 8
MNpoPAedn moTwTikng {npiog - 820 - 820 - 811 - 811
AvoKTNOELG TPOPAEDNG TUOTWTLIKAG
Inpiag - (59) - (59) - (8) - (8)
31ng AskepBpiov 2019 - 803 - 803 - 811 - 811

17 XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY - MAPAXQPHZEIZ

O Ophog kataokeualel kat Asttoupyetl Suo cupBacelg mapaxwpnong:

A. Eviaio Autdpato Z0otnpa TuAAoyng Kopiotpou: Tnv 29/12/2014 umneypddn petafd tou Opilou OAZA
(2uykowwvieg ABnvwv) kat tng «HST A.E.» (Buyatpikng tng Etalpeiag) oupBaocn oclumpagng (ZAIT) yia tn
MEAETN, XpNUATOSATNON, €YKATAOTAON, UTOOTNPLEN Asltoupylag, cuvinpnon kot Texvikr Slaxeiplon evog
Eviaiiou Autépatou uotripatog 2uloyng Kopiotpou yla tig etatpeieg tou Opidov OAZA. O cUVOALKOG XPOVOG
™G ouPBaong ival 12 xpovia kat 6 prnvec. H kataokeur Kal eykatdotacn oAokAnpwOnke evtog tou 2017, evw
evtog Tou a’ e€aunvou tou 2017 Eekivnoe n Asttoupylia, n omoia avapévetal va dtapkéoel 10 £€tn Kal 4 pAvec.

B. Eykatdotaon encséepyaociag actikwv anofAntwv Nepidépeiag Hmreipou: Tnv 21/07/2017 uneypddn
petagu tng Mepidpépelag Hmelpou kat tng Buyatpikig etatpelag «AEIOOPIKH HMEIPOY MONOMPOzZQMH
ANQNYMH ETAIPEIA EIAIKOY 3KOMOY», ocUuPacn oUumpaéng (ZAIT) ywa tnv ektéhecn Tou £pyou
gykataotacng enefepyaciag aotikwv amnoPAntwv MNepidépelog Hnelpou. H ocvuPaocn ekteAeitol oe Svo
nieplodoug, tnv neplodo epyaotwv Kal Tnv mepiodo unmnpeclwy Kal £xel Sldpkela 27 £€tn. H KATOOKEUN TOU
£pyou oAokAnpwBnke evtog tou 1°° tpuunvou tou 2019 omote Kal TpaypoTomnow|Bnke Kal n evapén tng
TIEPLOSOU UTINPECLWV.

. Eykataoctdoel emefepyooiog aotikwv anofAftwv Mepiudépeiag Melomovvicou: Tnv 14/06/2018
ureypadn ocuppaocn petalL g Mepidépetag Melomovvroou Kal the Buyatpikng etatpeiag «MEPIBAAAONTIKH
MEAOMNONNHZOY MONOMPOZQMH ANQNYMH ETAIPEIA» cUpBacn clpmpagng (ZAIT) ya tnv ektéleon Tou
£pyou oAokAnpwueévng Slaxeiplong amopplupdtwy Mepidépetag Nedomovvioou.
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H 20uBaon Zuumpaéng mpoPAeémel tn HeAétn, adelodotnon, XpnUATOSOTNON, KATOOKEUH, aodAAlon,

Aettoupyia Katl cuvtipnon tou Epyou yla Ta emOpeva 28 xpovia . H SLdpkeLa TG KATAOKEUAC gival 24 prveg,

gvw armno tov 100 pRva anod tnv évapén Loxvog tng cLPaong mpoBAEnsTal n évapén petafatikng dltaxeiplong

OTOPPLUUATWY OTIG EYKATAOTAOEL], WOTe va avakoudlotel to peilov mpoPAnua tng Mepidpépelag. H

KOTAOKEUN TOU £pyou OVOMEVETAL va EEKIVAOEL €vtog Tou 20U TpluRvou tou 2020 omote kot Ba

nipaypatononBel kat n Evapén tne neplodou epyacLwv.

Avalutikn Anpoddpnon avadoplkd pe Thv akoAouBolpevn AOYLOTLKN TIOALTLKA KAl TIC WG Avw oUUPAOCELG

mapoxwpnong, mapouctaletal otn Inueiwon 4.12.

H avaAuon tng Kivnong twv SnuloupynUéVwY XpnUATOOLKOVOULKWY STOLXEIWV armd Noapoywpnoelg Kabwg Kot

Ta £€00da ava katnyopia avalvovral wg e€NG:

XPNHOATOOLKOVOUIKA ZTOLXELQL

EvepyntikoU - NapaxwpnoeLg
YnoAouno évapéng tnv 1n lavovapiov
2018

(MewoeLg)/avénoelg
XPNHATOOLKOVOULKOU OTOLXELOU
Avaotpodn mpoefddpAnong
Anopeiwaon Baost ANXA 9

YrnidAoro AQ§NG thv 31n AekepBpiov
2018

YniéAouro évapéng tnv 1n lavouvapiou
2019

(Mewoelg)/avénoelg
XPNHUATOOLKOVOULKOU GTOLXELOU
Avaotpodn poeEdPpAnong
Anopeiwon Bdaost ANXA 9

YnioAourno ARéng tnv 31n AskepPpiov
2019

AvaAuon e068wv ava katnyopia
01/01/2018-31/12/2018

Ecoda ard KATOOKEUOTIKEG UTINPEGLEG
Ecoda and napoyr unnpecLwY
Aettoupyiog

Avaotpodn mpoefdPpAnong

Zuvolo

Eykatdotacn
Eykatdotaon enefepyaociag
Eviaio Autoparto eneéepyaoiag OLOTLKWV
Tootnua OQLOTLKWV artoBArTwY anoBAfTwv
ZuAloyng Nepidépelag Nepiudéperag
Kopiotpou Hrneipou NeAonovviicou Zuvolo
26.463 - - 26.463
(5.674) 12.113 - 6.439
4.049 123 - 4,172
(20) (124) - (144)
24.818 12.112 - 36.930
24.818 12.112 - 36.930
(4.496) 3.309 3.308 2.121
4,132 1.154 - 5.286
(13) 84 = 71
24.441 16.659 3.308 44.408
75 29.673 - 29.748
8.802 - - 8.802
4.049 123 - 4.172
12.926 29.796 - 42.722
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Avaluon e008wv ava katnyopia
01/01/2019-31/12/2019

‘Ecoba amod KATAOKEVAOTLKEG UTINPECIEC 2.131 5.621 3.308 11.060
‘Eooba amo mopoxn UlnpecLwy

Aettoupyiag 7.276 1.740 - 9.016
Avaotpodn mpoefddAnong 4,132 1.154 - 5.286
Z0volo 13.539 8.515 3.308 25.362

H amopeiwon Twv XpnUatoolkovoulkwy Ztolxeiwv EvepyntikoU - Mapaxwpnoelg yla tn xprion 2019 kat 2018,
avaAUEeTaL we €€NG:

OMIAOZ ETAIPEIA
Itado 1 Itadio 2 Itadio 3 JUvoAo Itado 1 Itadio 2 Itado 3 ZUvoAo
1n lavouapiouv 2018 - - - - - - R R
MNpoPAedn moTWTLKAG {npiog - 144 - 144 - - - -
31ng AskeuBpiov 2018 - 144 - 144 - - - -
OMIAOZ ETAIPEIA
Itado 1 Itadlo 2 Itadio 3 JUvolo Itado 1 Itadio 2 Jtado 3 ZUvoAo
1n lavouapiov 2019 - 144 - 144 - - - -
MpoPAedn motwtikig {nuiag = 2 = 2 - - R R
AvoKTNOELG TPOPAEDNG TUOTWTLIKAG
Inpiag . (73) - (73) 5 . . -
31ng AskepBpiov 2019 - 73 - 73 - o 5 -

18 AMNOOEMATA

To amoB£pata oTIC CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG, AvaAUOVTAL WG ENG:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MNpwtec-BonONTIKES UAEG 594 561 410 379
AVTOAAOKTIKA TTayLlwv 4.206 3.883 2.949 2.768
Epmopelpata KoL Tpoiovta ETOLUO KOL NULTEAN 641 455 32 33
ATIOUELWOELG aOBOepdTwY (148) (116) (148) (116)
Zvvolo 5.293 4.783 3.243 3.064

Aev udiotavtal epnpaypata Bapn eni twv anodepudtwy.
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19 EMMNOPIKEZ ANAITHZEIZ

OL epmoplkéc amaltiioel touv Opidou kot tng Etaupsiag, oTIC OUVNUUEVEC OLKOVOULKEG KOTOOTOOELG,

avaAvovtal we ENG:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Mehateg 78.347 76.827 42.565 47.404
MopaKpATNUEVEG EYYUNOELG TEAQATWY 3.198 3.752 3.992 4.033
ATIOLLELWOELG EUTOPLKWY QTTALTHCEWY (3.950) (3.166) (969) (139)
Z0volo 77.595 77.413 45.588 51.298

JTIC WG AVW EUTIOPLKEG QAT OELG TEPIAAUBAVOVTAL KOl AMALTACELG amo MeAATeG Evepyslakol Topéan ocou
€ 55.917 xW\. tnv 31 AekepuPpiou 2019 to omoia eival skywpnuéva oe tpamele w¢ efaocdaiion Twv
xopnynBéviwv pakpompoBeopuwv Kol opoAoylokwv Saveiwv yla TNV XpnuatodOtnon KOTOOKEUNRG TwV

ALOALKWV MApKwv.

Ot AoyLoTIKEG aleg TWV MEAATWV AVILTPOCWTEUOULV TNV €VAoYN afia Toug.

ITOV MOPOKATW TIVOKA oVAAUETAL TO GUVOAO TWV QTALTACEWV Ao TEAATEG KOl N avaluon thg maAoldtnTog

TWV QVOLYTWYV EUTIOPLKWY ATALTACEWY TIoU ATtav AnémpoBeoec:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Mn AnéumpoBeopa umtoAouna 73.643 67.480 36.831 27.010
An&mpoBeopia UTTOAOLTTAL EUTIOPLKWY ATIOULTNOEWY 7.902 13.099 9.726 24.427
Z0VOAO amAlTAOEWV Ao TEAATES 81.545 80.579 46.557 51.437

H avdAuon tng¢ mMaAaldotnTag TWV OVOLXTWY EUTTOPLKWV ATIOLTACEWV TIou NTav AnémpoBeopeg €xel wg

okoAhoUBwc:
OMIAOZ 2019
Mn
An§unpoBsopa
unélowna < 6 MAVES 6 - 12 pveg >12 pAveg Zuvolo
JUVOALKO TTOCO ATIALTNOEWY 73.643 4.723 250 2.928 81.545
AVOUEVOUEVN TILOTWTLKN {Nuia (750) (550) (48) (2.602) (3.950)
OMIAOZ 2018
Mn
AnéutpoOsopa
unéAowna < 6 MNVEG 6 - 12 upveg >12 UAVeG Zuvolo
JUVOALKO TTOOO QMALTACEWV 67.480 7.691 1.528 3.880 80.579
AvopevOUEeVn TILOTWTLKA {nuia (272) (1.070) (1.513) (311) (3.166)
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ETAIPEIA 2019

Mn

AnéutpoOsopa
unélowna < 6 MAVEG 6 - 12 pveg >12 pAvEG Zuvolo
JUVOALKO TTOCO ATIALTNOEWY 36.831 2.310 2.028 5.388 46.557
AvOEVOUEVN TILOTWTLKA {Npia (94) (550) (48) (277) (969)

ETAIPEIA 2018

Mn

AnéupoOsopa
unéAowna < 6 MNVEG 6 - 12 upveg >12 UAVeg Zuvolo
JUVOALKO TTOOO OMALTHCEWV 27.010 6.447 8.057 9.923 51.437
AvopevOUEeVn TIOTWTLKA {nuia (104) - - (35) (139)

O Outlog oe kABe nuepopnvia avoadopdg, e€eTAlel TIG AMALTHOELS VLA TUXOV OTTOUELWOELS, CUUWVA UE TIC
anattioelg tou AMNXA 9 Kal TG AVAUEVOUEVEG TILOTWTLKEG {Nuieg. H péylotn ékBeon o MIOTWTLKO Kivouvo tnhv
nUepopnvio avadpopds Twv OLKOVOULKWY KOTACTACEWV £lval n AoyloTtikn afia kKaBe katnyoplag ELOTPOKTEWY
WG avadEPETaL TAPATIAVW.

Ol gUMOpPLKEG amaltnoel ¢ Etalpeiog mou Bpiokovtal oe kaBuotépnon Avw Tou €vOg £Toug adopolv oe
QmalTAOoelG amo Buyatplkég etalpeiec Tou Opidou. OL ev AOyw amaltioslg mnyalouvv katd Bacn omo tnv
KOTOOKEUN MOVASWYV Ttapaywyng NAEKTPLKAG EVEPYELAG KAl KATA ouvrOn MPOKTLKA, ol BUYATPIKEG AVOUEVOUV
™v ANPn tpamnelikwv davelwv. Mépog autwv Twv odpeldwv elte £xouv Nén kataPAnbel katd TNV nUepopnvia
£€ykplong mpog dnuooieuon twv Owkovoplkwyv Kataotdoewv eite €xouv dpopoloynBel va e€odpAnboulv oto
AUECO UEANOV.

O Ouw\oc epapudlel Tnv amlomolnpévn npoagyylon tou AMNXA 9 kot UTtoAoyiZEL TIC AVOUEVOUEVEC TILOTWTLKEG
Inuieg kaB' O6An tn Stdpkela {WAG TWV ATIATACEWY TOU. Mol TNV UETPNON TWV OVOUEVOUEVWY TILOTWTLKWY
{NULWV, Ol EUTTOPLKEC ATIOLTIOELG, Ol ATIALTAOELG A0 CUUPBACELG e TTEAATEG KOl OL TIPOKATABOAEG KOl AOUTEG
analtnoelg £€xouv opodomolnBel pe BAON TA TMIOTWTLIKA XAPOKTNPLOTIKA Kal TNV evnAlkiwon toug (nUEPEG
KaBuoTtépnong) Katd TV nuepopnvia avadopdg. H HETpNoN TWV AVAUEVOUEVWV TILOTWTIKWYV {NULWV Baoiletal
OE OUYKEKPLUEVEC TTAPAUETPOUC TTOU TtEpAABAVOUV:

° v mBavotnta abétnong (Probability of Default-PD) n omoia ekTipdtal BACEL LOTOPKWV
oToElWV, TTOPadoXWV Kol LEAAOVILKWY EKTLUACEWV Kal uttoAoyiletal Baosl Twv otabuiopévwy DSO
(Days Sales Outstanding) os oxéon pe to Oplo (threshold) ou €xel tebel yia kaBe avtioupBaAAopevo
T(POKELEVOU va Tipoodloplotel av Bpioketal os aBétnon (default) ) oy,

° ™ {nuia Aoyw aBtnong (Loss Given Default-LGD) n omoia avtumpoowmneVel TV €KTIUNGCN TNC
{nuilog mou Ba eméABeL KATA TNV NUepounvia aBétnong, Kat
° tnv €kBeon oe abétnon (Exposure at default-EAD) n omoia avtutpoowneVeL TO TOCO TG €KkBeoNG

Tou OpiAoU KaTd TNV NueEpopnvia avadopag.
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OL poPALPELG amOoUElWONG EUMOPLKWY QTIALTACEWY yLa T xprion 2019 kat 2018 avalvovtal wg e€NG:

1n lavouapiou 2018

MNpoocappoyeg and puetaBoln o
AOYLOTLKEG TIOALTIKEG KOl Edapioyn
VEWV TPOTUTIWV

1n lavouapiouv 2018

MpoBAedn motwtikAg Inuiag
AvOKTAOELG TIPOPRAEYNG TUOTWTLKAG
{npiag

SuvaAOYUOTIKEG SLadopEg
amnotipnong

31n¢ Askepppiov 2018

1n lavouapiouv 2019

MpoBAedn motwtikig Inuiag
Avaktroelg poPAeNG MOTWTLKAG
Inpiag

JuvoAayLOTIKEG SLtadopég

31ng AskepBpiov 2019

OMIAOZ ETAIPEIA

Itado 1 Itadlo 2 Itado 3 ZUvoAo Itado 1 Itado 2 Itadio 3 JUvolo
275 275 -
132 - 132 111 111
132 275 407 111 - 111
179 2.618 2.797 1 35 36
(40) (40) (8) (8)
1 1 2

272 2.894 3.166 104 35 139

OMINOZ ETAIPEIA
Jtado 1 Itadio 2 Itado 3 ZUvolo Itado 1 Itado 2 Itado 3 J0volo
272 2.894 3.166 - 104 35 139
401 840 1.241 197 840 1.037
(459) (459) (207) (207)
2 2 - -
- 216 3.734 3.950 - 94 875 969

20 TPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OuL mpokataPoAég kal Aounég amaltioesl tou Opilou kal tng Etalpeiag, OTC GUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avoaAUovTtol W eENC:

NpokaTtaBoAEG KOt AOUTEG ATOLTHOELG XPNHOTOOLKOVOMLKEG

OMINOZ
31/12/2019 31/12/2018

ETAIPEIA
31/12/2019 31/12/2018

Aedouleupéva €coba 2 4 - _
BpaxumpOBeco HEPOC AMALTACEWV ATO HOKPOTPOBecua

Sletalpika Savela kal PobwoeLg - - 3.465 6.107
Agopeupéveg KOTABEOELS 42.460 42.874 3.904 4.282
AmoutroeLg ano cuvSeSepévec Kal AOUTEG EVOOOUIALKEG

QMALTAOELG 71 680 2.613 2.905
NOUEG ATALTAOELG, XPNUATOOLKOVOULKEG 2.846 6.964 289 750
ATIOUELWOELG TIPOKATABOAWY KaL AOUTWY OTALTCEWY,

XPNHOTOOLKOVOULKEG (8) (24) (13) (27)
Zuvolo 45.371 50.498 10.258 14.017
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NpokataBoAEG KoL AOLITEG OUIOLLTIOELS AN XPNLOTOOLKOVOULKEG

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpokataBoAég o€ MPOoUnOeUTEG 3.017 3.123 1.644 1.753
MpokataBoAég o aopaliotikd tapeia (IKA TexVikwy Epywv) 375 346 334 325
OMNA npog entotpodn-cupdndlopd 15.743 13.113 - -
Anawtioetg ano Aoutolg popoug mAnv dopou eloodnUaToC - 101 - 70
MpokataBAnBévra £€oba kat Aourol petapatikol
Aoyaplacpol evepynTikou 6.724 5.972 789 974
ATOLTHOELG ATIO EMLXOPNYNOELS 1.479 1.479 - -
Z0volo 27.338 24.134 2.767 3.122
20VOAO TPOKATOBOAWY KoL AOLTIWV OIOULTHCEWY 72.709 74.632 13.025 17.139

OL amaltioelg ano emnyopnynoelg adopouv T emevdlioelg oe AloAlka Mdpka oL omoieg avapévetal va
glontpaxBouv e TNV TEALIKN £yKpLon OAOKANPWONG TWV OXETIKWY EMEVOSUTLKWY TPOYPOLUUATWV.

H petaBoln oto kovdUAL «DNA mpog emotpodn-cupuPndlopo» odeiletal kupiwg otov OMNA (emiotpentéo n
oupPndLoTED) TTOU TIPOKUTITEL ATTO TNV AVATITUEN VEWV £pYWV TWV BuyaTplkwy €TOLPELWY Tou OpiAou.

OL tpoBAEYELG/AVAKTAOELS OMOUELWOEWY AOUTWY XPNLOTOOLKOVORLKWY KAL LN QTALTHoEWV yLo Tt xprion 2019
kot 2018 avaAvovtal we ERG:

OMIAOZ ETAIPEIA

Itado 1 Itadlo 2 Itadio 3 Z0volo Jtado 1 Itadlo 2 Jtado 3 ZOvolo
1n lavouapiouv 2018 - 37 - 37 - 33 - 33
MNpooappoyég and petaBoln o
AOYLOTIKEG TLOALTIKEG KOt
edapuoyn VEWV TPOTUTTWY - - 107 107 - - 105 105
1n lavouapiouv 2018 - 37 107 144 - 33 105 138
MNpoPAedn moTwTkng {npiog - 2 - 2
Avaktroelg popAedng
TUOTWTLKAG {npiog - 5 (101) (96) - - (87) (87)
Xpnolponoinon npoPAédewv
anopeiwong - (24) - (24) - (24) - (24)
Nounég petadpopég - (2) - (2) -
31ng AskepBpiov 2018 - 18 6 24 - 9 18 27

OMINOZ ETAIPEIA

Itado 1 Itadlo 2 Itadio 3 ZUvoAo Itado 1 Itadlo 2 Itadio 3 JUvolo
1n lavouapiov 2019 - 18 6 24 - 9 18 27
MNpoPAedn moTWTLKAG {npiog - 3 - 3
Avaktroelg popAedng
TUOTWTLKAG {npiog - (17) (2) (19) - - (14) (14)
31ng AskepBpiov 2019 - 4 4 8 - 9 4 13
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21 AnNAITHZEIZ/YMOXPEQZIEIZ ANO XYMBAZEIZ ME NENATEZ

Ol amaltioelg and cuppAcel pe TeAATEG avaAlovtal we eERC:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ATOLTHOELG OTIO KATOOKEUAOTLKEG CUUPBAOELG UE TIEAATEC 1.164 1.660 2.427 2.182
ATOLTACELG ATt AOUTEG CUUBACELG UE TIEAATEG 16.934 14.769 2.456 2.714
Melov: QMOUELWOELG ATIALTACEWV OO CUUBACELG UE TIEAATEG (27) - (2) -
18.071 16.429 4.881 4.896
OLmpoPALPELG amopelwonG TWV AMALTAOEWY Ao CUUPACELC Pe TIEAATEG avalUovtal we eEAC:
OMINOZ ETAIPEIA
Itado 1 Itdbo 2 Itadio 3 Z0volo Itadio 1 Itado 2 Itado 3 ZUvolo
1n lavouapiouv 2018 - -
31ng AskepBpiov 2018 - -
OMINOZ ETAIPEIA
Itado 1 Itadio 2 Itadio 3 ZUvoAo Itado 1 Itadlo 2 Itadio 3 ZUvoAo
1n lavouapiou 2019 - o - -
MNpoPAedn moTWTLKAG {npiog - 26 26 2 2
Avaktroelg popAedng
TUOTWTLKAG {npiog - 1 1 -
31ng AskepBpiov 2019 - 27 - 27 2 - 2
OL unoxpewoelg anod cupPacels Pe meAdteg avallovrtal wg €€NG:
OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
YTMOXPEWOELG OO KOTAOKEVUAOTIKEG CUBACELS LE TIEAATEG 1.827 3.843 2.016 9.294
YTMOXpeWOELG artd AOLTEC CUUPBAOELG PE TIEAATES 249 103 225 421
2.076 3.946 2.241 9.715

Ot HeTOBOAEC OTIC QMALTIOELG KOL TIC UTIOXPEWOELC A0 CUUPACELC HUE TTEAATEC yLa TIG Xprioetg 2019 kat 2018

odeilovtal otoug mapakdtw Adyoug:
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ATALTAOELG IO CUUPBAOCELG LE TTEAATES

YnoAotno Evapéng

Eni6pacn petaoAng tng ektipnong cuvoAikol ecddou oto
UTIOAOLTTO €Vapéng

Ecob60 mepLOSoU UTIOPXOUOWY CUBACEWY

Ec060 TepLOSoU VEWV CUUPBACEWY XPNOEWG

(TywoAoyLa meplddou)

MeTtadopd oTLG UTIOXPEWGELG OO CUUBACELG UE TIEAATEG
Amnopelwon otolxelwv Tou evepynTkoU amnd cUUPBACELC UE
TIEAATEC

JUVOANQYUATIKEG SLOPOPEG

YrioAourto Ajéng

YIOXPEWOELG OO CUUPBACELG e TTEAATEG

YnoAouno évapéng

Eni6pacn petaBolng tng ektipnong cuvoAikol eaddou ato
UTtOAOLTTO €vapéng

Ecob0 TepLlodou VEWV GUUPBACEWY XPROEWG

(TywoAdyLa epLodou)

Metadopad amnod analtioelg ano cUPBACELG e TIEAATEG
JuvaAAaypatikéG Stadopeg

YnoAowno ARENG

OMINOZ ETAIPEIA

31/12/2019 31/12/2018  31/12/2019 31/12/2018

16.429 21.393 4.896 7.903

413 - 427 1

2.392 15.130 2.658 3.531

- - 26.258 9.428

(1.242) (19.535) (29.493) (14.112)

77 (559) 137 (1.855)

(27) - (2) -

29 - - -

18.071 16.429 4.881 4.896
OMINOZ ETAIPEIA

31/12/2019 31/12/2018  31/12/2019 31/12/2018

3.946 16.043 9.715 26.271

(167) (121) (168) (47)

(2.648) (13.482) (8.486) (43.740)

868 6.063 1.043 40.520

77 (559) 137 (1.856)

- (3.998) - (11.433)

2.076 3.946 2.241 9.715

Ot oupBoTikég uTtoXPewWaEeLg tou Opilou, avépyovral o € 2.076 XA (€ 3.946 x\. tnv 31/12/2018). To £c060

TIOU avayvwpLloTtnke péaa atn xprion tou 2019, to omoio adopd o€ CUUPBATIKEC UTIOXPEWOCELG TIOU UTIPXAV TV

31/12/2018, avépyetal os € 3.946 XIA.

22 XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéoiua tnv 31" AekepBpiov 2019 kat 2018 tou Opidou kal tng Etalpelag, ot CUVNUUEVES

OLKOVOLKEG KOTOOTAOELG, avaAUovTal we ENG:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tapueio 2 10 - -
KataBéoelg oPewg 257.390 166.217 58.624 39.135
KataBéoelg mpoBeopiog 72 132 - 69
Z0volo 257.464 166.359 58.624 39.204

OL kataBéoelg mpobeopiog éxouv ouvnOn SLapKeld €W TPELS UAVEG Kol GEPOUV ETUTOKLO TIOU KUMALVETAL

petagu 0,45%-0,8% yia to 2019 (0,7%-1,2% yia to 2018).
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ta Xpnuatikd AtaBéoipa tou Opidou, mepthapBdavovtal mood ylo eniotpodr, vPoug € 3.024 xA. (2018: €
3.024 xW\.) (ywa tnv Etatpeio: € 0 xA. (2018: € 0 x\.)), mou adopolv elonpaxBeioeg enyopnynoelg, Aoyw
oKUPWONG KATAGKEUAC N ANENG XPOVLKWV 0plwV TV amodAcewv umaywyng oplopévwy AloAikwy MNapkwv. To
wW¢ AVw 000 TNG EMLYOPNYNONG TIPOC eTLOTPOdN, SV XL emioTpadel LEXPL KOL TNV NUEPOUNVia £yKpLong Twv
OUVNUUEVWY OLKOVOULKWY KOTOOTACEWY, KaBOTL gV €xel OAOKANPpWOEL 0 OXETIKOG EAeyXOC Ao TLG OPUOSLEC
UTNPEeoieg.

ErutAéov, o Oudog kat n Etatpeia dtatnpouv katd tny 31/12/2019 Seopeupéveg katabéoelg, Upoug € 42.460
X\ Kot € 3.904 x\. avtiotolya (2018: € 42.874 x(A. yia tov Opdo kat € 4.282 xA. ywa tnv Etatpeia), oL omoieg
SlatnpouvTtal 08 GUYKEKPLUEVOUC TPamellkoUG Aoyoplacpioug yla TNV €EUTNPETNON TWV BpoxunpoBecuwy
AELTOUPYIKWY KOl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TouG. OL e&v AOyw Oeopeupéveg KkatabBéoelg
taglvopolvtol oto KovSUAL «MpokataBoAEg Kal AouméG amattioels» (Xnueiwaon 20).

23 AANEIZMOz

To SAVELA OTLG CUVNUUEVEG EVOTIOLNUEVEC KOL ETOLPLKEG OLKOVOULKEG KATOOTAOELG, avalUovTal we e€Ng:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

MakponpoBesopa Saveia

Tpamnelika davela 301.270 263.858 766 2.301
OpoAoylakad davela 605.248 404.551 303.320 222.344
20volo pakponpodsopuwv daveiwv 906.518 668.409 304.086 224.645

MaKponpOBECLEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN

xprion

Tpamelika davela 23.579 41.706 1.575 1.594
OpoAoylakd dvela 46.635 58.335 38.351 21.456
ZUVONO HOKPOTIPOOECWY UTIOXPEWOEWV TIANPWTEWV TNV

€NOUEVN Xpon 70.214 100.041 39.926 23.050

BpayunpoBeopa davela

Tpamelika davela 36.419 43.957 5.165 17.019
Noud Sletalptkd davela 34 32 - -
Z0volo BpaxunpoBsouwv daveiwv 36.453 43.989 5.165 17.019
Z0volo davelopol 1.013.185 812.439 349.177 264.714

H avaluon tng Kivnong Twv avwtépw SAVELOKWY UTIOXPEWOEWV Tou Opilou kat tng Etalpelag yia tig xpnosig
2019 kat 2018, mMapoucLAleTaL OTOV KOTWTEPW TIVAKAL:
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MakponpoBeopa Savela

YnoAouno évapéng

N£og Savelopog

AmnomnAnpwpr daveiwv

Kedpalalomoinon tokwv

Metadopd peTaty pakpompoBeopou Kal Bpaxunpobecuou
HEPOUC UTIOXPEWOEWV

MetafoAr Aoyw e€ayopag véag emLxeipnong
JuvaAAaypatikég Stadopég

YnoAowno ARENG

MaKpOTPOBEGHEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN
Xprion

YnoAotno évapéng

Néoc davelopog

AnonmAnpwpn daveiwv

Kedpalatomoinon tokwv

Metadopd petall pakponpoBeouou Kat BpaxunpoBbecuou
HEPOUC UTIOXPEWOCEWY

JuvaAAaypaTikEG SlodopEg

Yntéhowro ARéENG

BpoayunpoOsopa davela

YnoAouno évapéng

N£og Savelopog

AmnomAnpwpr daveiwv

Kedpalalomoinon tokwv

MetaBoAn Aoyw e€ayopdg véag emixeipnong
JUVOANQYUATIKEG SLOPOPEG

YrioAourto Ajéng

Z0volo davelopol

OMIAOZ ETAIPEIA
31/12/2019 31/12/2018  31/12/2019 31/12/2018
668.409 670.152 224.645 241.332
540.461 89.519 225.688 40
(54.502) (27.703) (11.595) -
5.537 5.738 (642) 1.109
(239.797) (76.704) (134.010) (17.836)
(17.976) - - -
4.386 7.407 - -
906.518 668.409 304.086 224.645
100.041 97.971 23.050 22.028
3.573 - - -
(271.162) (72.922) (113.900) (17.758)
(2.220) (1.313) (3.234) 944
239.797 76.704 134.010 17.836
185 (399) - -
70.214 100.041 39.926 23.050
43.989 13.836 17.019 -
257.573 32.559 142.000 17.000
(272.118) (2.685) (154.000) -
437 171 146 19
6.613 - - -
(41) 108 - -
36.453 43.989 5.165 17.019
1.013.185 812.439 349.177 264.714

Ta poakpompoBeopa ddvela tou Opilou oxetilovtal He TN XpnUatoddtnon Twv dpactnploTATWV Tou Kal

adopolv katd Bacn oTnV XpPNUATOdOTNCN TNC KATOOKEUNG KOl EKUETAANEUONG EYKATAOTACEWY QVAVEWGCLUWY

iNywv evépyelac. Ta BpaxumpodBeopa davela tou Opilou adopolv oe TpamellkEG XopnyNOoELS TAKTAG ARENS

KOIL TOL OTTOlO OVAVEWVOVTOL AVAAOYQ HE TIC AVAYKEC. Ta aviAnBévta mood XPnOLUOTOLoUVTOL KUPLWE yla Vol

KoOAUPouv TNV avAaykn PEUCTOTNTAG KATA TNV KOTAOKEUOOTIKA Tiepiodo twv AloAikwv TMapkwv Ttou

gvepyelakol kAadou tou Ouidou.

To cuvolo twv daveiwv avayvwpiletal oto anoofeopévo KO6otog. O Ophog ektipd OtL n gvAoyn afia Twy

avwtépw daveiwv Sev Sladopomoleital onUAVTIIKA oo TNV AOYLOTLKNA Toug afia.
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Mpog e€acdaAion OAwv Twv Savelwv Tou OuiAou evexuplalovtol OVEUOYEVWNTPLEG TWV ALOALKwV MNApKwv,
HETPNTA Kal ekYwpouvtal oTic daveiotpleg Tpaneleg aodallotripla cupBoAala KAl OMALTAOELG amd TwANoN
NAEKTPLKAC evépyelag atov AAMNEENM r} otov AEAAHE kal xpeoypada (Atol opoloyieg Buyatpikwv dloktnoiog
™G UNTPLWKAG etolpeilag Kol UETOXEC Buyatplkwv). Ito mMAaiolo autng Tng Hopdng Xpnuatodotnong ot
ETUXELPNOEL TOU Opidou TnpoUv pla Oelpd SeCHEVUEVWY TPOAME(KWY AOYAPLOCUWY, HE OKOMO ThV
£EUTINPETNON TWV AVWTEPW UTIOXPEWOEWV. OL e€aadalioelg mou £xouv mopaoyxeBel UTEPKAAUTITOUV TO TTOCO
TwV SOVELOKWVY UTIOXPEWOEWV Tou OpiAou.

Avadoplkd HE TO poKpompoBeopo davelopd tou Opidou, cuvoAlkng avamooBeotng aiag € 976.732 xiA.
(HakpompOBeopeG SAVELAKEG UTIOXPEWOELS TIAEOV OKPOTIPOOECEG SAVELAKEG UTIOXPEWOELG TIANPWTEEG OTNV
EMOMEVN XPNon), To oUvoho Tou €xel ocuvadBel otnv EAAASa elval oe Eupw (69,1% tou ouvdhou Tou
pokpomnpoBeapou Savelopou, otic Hvwpeéveg MoAwteieg ae USD (26,6% tou cuvohou, otnv MoAwvia gival oe
PLN (3,5% tou ouvolou kat otn BouAyapioa oe EUR (0,8% tou ouvolou. Emi tou ouvolou Tou
HoKkpompoBeapou davelopol oto TEAOG NG mapouctaldpevng xprong ta davela mou €xouv cuvadBel pe
otaBepd emtOKIO amoteAouv To 40,0%, To SAVELX KUUOLVOUEVOU ETILTOKIOU TIOU €XOUV aVTLOTAOULOTEL HEOW
TAPAYWYWV HE To omoia avtaAAdooovtol UEANOVIIKEG TIANPWHEG oTaBepoU EMITOKIOU €vVavil €LOTIPALEWV
KULLOULWVOULEVOU ETILTOKIOU amoteAoUV to 21,3%, evw To 38,7% adopd dAvela KUPOALVOUEVOU eMLTOKiOU Ue Bdon
KoTta mepintwon to euribor A to wibor.

To UECO OTABOULOUEVO ETUTOKLO TWV HaKpompoBeouwyv daveiwv tou Opidou yla Tig xproelg 2019 kat 2018 ntav
5,4% kot 5,0% avtiotoya. To HEcO OTOOULKO EMITOKIO TWV PpaxumpoBeopwv daveiwv aviABe ot 4,8% Kkal
5,6% yLa Tig xprioelg 2019 kat 2018, avtiotowya.

Evtog tng xpriong 2019, o Oulog mpo£Pn o avaxpnUOTodoTACN HEPOUC TWV TPATE(KWY SAVELOKWY TOU
umoxpswaoewv og EAAada kot H.M.A., BeATLWVOVTAG TOUC OPOUC XPNHATOSATNONG TOoU, avadopLka LLE TO KOOTOC
Sdavelopou. H Alolknon po€PRn og TPOMOMoiLNacn 1 amoavayvwpLlon TwV OXETIKWY SAVELAKWY UTIOXPEWOEWYV,
Baoel Twv opllopevwy oto AMXA 9, avayvwpilovtag ota amoTeA£opaTa TG XPONG GUVOALKA WdEAELD TTOGOU
€ 2.193 x\.. H avadlompayUATEUON TWV EMITOKIWYV HEPOUC TWV SAVELOKWY UTIOXPEWOEWY Tou OpiAou oTig
H.MN.A. mpayuoatomnolndnke oto mMAaiolo tng cuvaAlayng e¢ayopdc Tou aloAlkol mapkou “Bearkat 1” mou éAafe
Xwpa Tov JeMTEUPPLo Tou 2019 kat N weAela mooov € 17.976 XA, avayvwploTtnKe AOYLOTIKA HELWTLKA TOU
T patog tne e€ayopac (BAEme Inueiwon 7).

MapaAnAa, tov loUAlo tou 2019, emetelXOn peiwon odellopevou kedalaiou «haircut» 5% emni Tou
avamnocBeotou umoloinou € 6.213 Y\, twv Savelwv TnG Buyatplkic etatpeiag EOLOS POLSKA sp.z.o.0.. H
TAAPNC amomAnpwpr tou Saveiou StevepyrBnke tnv 02/08/2019. Avtictowxa, to Asképpplo tou 2019,
eneteLYON pelwon odelldpevou kedahaiov «haircut» 10,4 % eni Tou avanooBeotou unoAoimou € 2.941 xiA.
Twv daveiwv tng Buyatpikng etalpeia¢ EOLOS NOWOGRODZEC pe peplkiy amomAnpwin tou kedadaiou toug
KoL n omoia avnABe oto moco €1,123 xiA.
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To oUVOAD TWV TOKWV TWV avWTEPW Savelwv yla Tig xprnoelg 2019 kat 2018 Atav yia tov Outho € 44.707 x(A.
Kol € 44.833 x\. avtiotolya, kot yia tTnv Etatpeio € 11.205 xA. kot € 12.376 xA. avtiotolya (BAEme Znueiwon
39).

Mépog twv pakponpoBeopwv daveiwv tng Etalpeiag eival kot ta davela and Buyatplkeég Tng, mooou €
200.612 y\. tnv 31" AekepPpiov 2019.

ATIO TIG OUVOALKEG SavelakEG UTIOXPEWOELS Tou Opidou UYoug € 1.013.185 xA., mood € 123.648 xIA.
ovtlotolxel og Tpamelikd SAvela TNG UNTPLKNAC ETalpelag, ek Twv omoiwv moad € 68,972 x\. adopd Sdvela
gyyunuéva amo Buyatpilkég etalpeieg¢ tou Opidou. Avadoplkd HE TIG AOUTEG SAVELOKEG UTIOXPEWOELG TOU
ouilou, mocd € 654.950 xA. avtloTolXel 0 SOVELAKEC UTIOXPEWOELG yla TIG omoleg Sev €xel mapaoyedel
gyyunon tg¢ UNTPWKAC A AAANG etalpeiag tou Opilou kal mocd € 87.577 XI\. avilOTOLXEL O TPATIE(KEG
SOVELOKEG UTIOXPEWOELG YLO TG OTIOLEG £XEL TTAPACYEL EYYUNCN N UNTPLKA £TALPEia i AAAN €K Twv BuyaTPLKWY
ETALPELWV TOU Opidou. Eyylnon tng UNTpLkng etatpeiag €xel 500el Kal yla To Koo opoAoylako SAVELO TNG
TEPNA ENEPTEIAKH MAEX mou ekd606nke to 2019, cuvoAikng avamnodcBeotng afiag tnv 31n AskeuBpiov 2019
nooou € 147.010 x(A.

O Outhog £xeL TNV UTIOXPEWGCN TNG THPNONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SEIKTWV TIou adopouv ota
opoAoylokd davela. Katd tnv 31 AskepBpiov 2019, o OMAOG LKOVOTIOLOUGE MANPWCE TO ATTALTOUEVA OpLa TWV
XPNUOTOOKOVOULKWY SelKTwY, oUUdPwvA HE TIC ONMOLTACEL TWV OSAVELOKWY TOU OUMPBACEWV, €KTOG
HokpompoBeopwy daveiwv, ouvoAlkoU avamooPfeotou mocolu € 12.050 xA.. Ta ev Aoyw Oavela €xouv
avataflvopnOet katd tnv 31 AskepPBpiov 2018 amo ¢ MakpompoBeoueg 0TI BpayumpdOeoUeg UTTOXPEWOELG,
AOYW LN CUUUOPPWONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SELKTWY TWV OXETIKWV SAVELOKWY CUUBACEWY,
OMwC¢ opiletal amo TG anattioslg tou AAM 1. H Awiknon tou Opilou €xel mpoPel oe OAeG TIG amapaitnTeg
evepyeleg wote va e€aleldpBouv oL AdyoL pUn CUHHOPPWONEG XWPILG woToco va €xouv AndBsel yla ta v Aoyw
Savela, €wg KAl TNV nuepopnvia €ykplong twv OLKOVOUIKWY KOTOOTAOEWV Ol amapoitnTteg EMLOTOAEG
ouvaiveong (waivers) amno Ti¢ MoTWTPLEG TPATELEC.

H Aloiknon tou Opilou €xeL mpoPel o OAec Tig amapaitnteg evépyeleg wote va e€aleldpBolv oL Adyol pun
OUHHOPpOWONG Xwplc wotdoo va £xouv AndOel yla ta ev Adoyw SAvela, £wC Kal TNV NUEPOUNVIA £YKPLONG TWV
OwovouLIKWY KataoTtdoswy oL anapaitnTeg eMOTOAEG cuvaiveong (waivers) amo TIC MoTWTPLEC TPATELEC.

MapokATw Tmeplypddovial oL ONUAVIIKEG UETAPOAEC TwV SAVELAKWY UTIOXPEWOCEWV Tou Opldou kat tng
Etatpeiag yia tnv epiodo mou €Anée tnv 31/12/2019.

Néog Aavelonog

Evtog tng xprnong 2019, avaAnddnke amnod tov Opho véog Savelopog LPoug € 801.607 XA.. €K TwV omoiwy
moco € 146.146x\. avtAnBnke amd tnv ayopd (KOA 2019) kat mocd € 655.461 XA, amd XpNUOTOMIOTWTIKA
WOpupata. H peuotétnta mou aviAndnke, SLatéBnke KUPLWG yLa TN XpNUOTOS0TNON EMEVOUCEWY OE ALOALKA
TapKa BuyaTPLKWV ETOLPELWY, KAl TNV amomAnpwun PBpaxunpdBsopwyv tpamelikwv Soaveiwv mou eixav
avaAndBeil yla va xpnUatoSotcouy TNV opaAn Kol €yKalpn €KTEAECH TOU XPOVOSLOYPAUUOTOG KOTOOKEUNG
TOUC, OUYKEKPLUEVQL:
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Tpans{lkog SAVELGHOG:

° Mo to awAwkd mapko «Epecou — Yywpa @Doupka» tng Buyatpikng etaipsiag ENEPIEIAKH
MEAOMNONNHZOY A.E. avtAnBnke pakpomnpoBeouo opoAoylako SAvelo ovopaoTikig agiag € 38.869 XIA.,
£K TOU omoiou amonmAnpwbnke BpaxunpoBeopog davelopdg moool € 19.057 XA mou eixe avtAnBel yla
Tov 6lo okomo. H Sidpkela tou Savelou opioBnke oe 14 £tn pe Anén to €toc 2032. To €mTOKLO
npocdlopiotnke oe Euribor 6uivou mAéov eplBwplou To OTolo PELWVETAL TTPOOSEUTIKA.

° MNa to oloAkd mapko «AelUkeg - Kepaowd» tng Buyoatpikng etalpelag ENEPFEIAKH NEAMOAEQZ
ANAKQNIAY A.E., avTAnBnke pakpomnpoBOeopo opoAoylakod SAavelo ovopaoTikig atiog € 8.541 xIA., ek Tou
omolou amonAnpwOnke BpaxunpoBeopog davelopdg moool € 4.223 xiA. ou ixe avtAnBel yla tov 610
okomo. H Sidpkela Tou Savelou opioBnke o 14 £€tn pe ANREn to £€tog 2032. To EMLTOKLO TIPOOSLOPIoTNKE
og Euribor 6unvou mAéov meplOwpiou To omoio UELWVETAL TPOOSEUTIKA.

° MNna ta otohkd mdapko «Paxovha 1, Il kat HI» tng Ouyatpikig etatpeiag AIOAIKH PAXOYAAZ
AEPBENOXQPIQN A.E., avtAnOnke opoloylokd ddvelo ovopaotikig agiag € 33.000 xA., ek Tou omoiou
amonAnpwOnke BpaxumpoBeopog Savelopog mooou € 17.983 xi\.. H Stapkela tou daveiov oploBnke oe
12 €tn pe Anén to £tog 2030. To enttokio mpoodlopiotnke ae Euribor 6pRvou mAéov neplBwpiou.

° Ma 1o aAkd mdapko «Ai-Mwpyne» tng Buyatpikrg etatpeiag TEPNA ENEPIEIAKH AI-TIQPIHI A.E.,
ovtAndnke opoloylakd Sdvelo ovopaotikng ofiag € 116.881 xA. To pakpompdBeopo OHOAOYLAKO
Savelo mou avaAndOdnke amoteAel avaxpnuatodotnon, UTO EUVOIKOTEPOUG OPOUC, TOU OUOAOYLOKOU
Saveiou mou eixe avaAndBel to 2016, MPOKEIUEVOU va XPNUATOSOTHOEL TNV KATAOKEUH TOU ALOALKOU
mapkou «Al — MNnwpyng» avamnocBeotou nocoU € 81.881 yIA. H StdpkeLla tou daveiou oploBnke og 12 €tn
pe Anén to €tog 2030. To emutdkilo mpoodlopiotnke ae Euribor 6urvou mAéov neplBwpiovu.

. MNa 1o aloAkd mapko «XepPBolvia» tng Buyatpikng etatpeiag TEPNA AIOAIKH AMAPYNGOY A.E.,
avtAndnke BpaxumpoBeopog davelopodc UPoug € 19.396 x\. ota mAaiola tou bridge financing. To
OUYKEKPLUEVO TIood Tou Ppoaxunpobeopou Savelopol Ba aviikataotabel amoé to pokponmpobeouo
Savelo mou Ba AndOel yLa TIg avAyKEG TOU GUYKEKPLUEVOU TTAPKOU eVTOG Tou 2020.

° MNa ta aoAkd mapka «MaupoPouvt | kat MaupoPouvt II» tng Buyatplkic etaipeiag AIOAIKH
MANOPAMATOS> AEPBENOXQPEIQON A.E., avtAnbnke pakpompoBeopo opoAoylako 6avelo Udoug €
35.000 xA.. H Suapkela tou Savelou oploBnke oe 10 £tn pe ARén to €togc 2030. To €mLTOKLO
npocdlopiotnke oe Euribor 6univou mAéov meplbBwpiou. Emumpoobeta, yla thv dvw avadepOpevn
Buyatplkn, mpaypatonolBnke amonAnpwin davelopou € 11.610 xIA..

. MNa to oloAikd Tdpko otn Béon «Bpoyxdki-MutoUAa-KeddA» tng Buyatplkig etotpeiag TEPNA
ENEPTEIAKH ‘EBPOY A.E., avtAnbnke pokpompoBeopo opoloylako Savelo uPoug € 31.500 xA.. H
Slapkela tou daveiov opioBnke og 10 €tn pe Anén to £10¢ 2030. To emwtokio mpoodlopiotnke oe Euribor
6unvou TAéov meplOwplou. Emumpoobeta, ylo tnv avw avodepdpevn Buyatpikr, Tpaypatonotidnke
amornAnpwin davelopou € 13.875 xiA..

. Ma to aloAlko mapko otn B€on «Itaupwtn-BiyAa-Kattafia» tng Buyatpkng etatpeiag EUROWIND A.E.,
avtAnOnke pakpompoBeouo oporoylako davelo UPouc € 17.500 xA.. H Sidpkela tou Saveiou oploBnke
oe 10 £€tn pe ANEn to €tog 2030. To emutoklo mpoodlopiotnke oe Euribor 6urivou mAéov meplbwplou.
EmutpooBeta, yla tnv avw avadepodpevn Buyatpikr, mpaypotonotdnke amonAnpwun Savelopol €
9.312 y(\..
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° Ma tov uSponAekTplkd otabuod otn Béon «EAeoVoa» TnG Buyatplkng etatpeiag AEH ANANEQIIMES-
TEPNA ENEPTEIAKH A.E., avtAnbnke pakpompoBeopo opoAoylokd ddavelo UPoug € 10.500 xA.. H
Slapkela tou davelou oploBnke og 10 £tn pe Anén to €tog 2030. To emitoklo mpoadlopiotnke og Euribor
6unvou TAéov meplBwplou. Emumpoobeta, yla tnv avw avodepdpevn Buyatpikr, paypatonotnibnke
amornAnpwur davelopou € 2.800 x(A..

° Mo o aloAkd Tapko otn B€on «AoUTeg-AykaBakL-PLydvi» kal Tov Tov UdponAekTpLko otabuo otn B€aon
«Aadpvolwvapa-Iavid» tng UnTpkng etalpeiag Tépva Evepyelakn ABETE, avtAnbnke pakpompoBeouo
opoloylako davelo Poug € 41.500 xIA.. H Sudpkela tou daveiou opicBnke oe 10 £tn pe AnEn to €106
2030. To emnwtdkio mpoodlopiotnke og Euribor 6privou mAéov meplBwpiou.

. Ma tnv oAokApwon TG KATACKEUNG Tou aloAlkoU mdpkou «Fluvanna lI» oto Té€ag twv HMA tng
Buyatpikng etatpeiag FLUVANNA WIND ENERGY 2 avtAnBnke BpaxumpoBeoun xpnuatodotnon noooul €
91.316 X\, n omola amomAnpwBnke gvtdg Tou TPlTOU TPLWAVOU Tou 2019, pe TNV OAOKANPWON TNG
Kataokeung kal tn Andn xpnpatodotnong and Tax Equity Investor (Berkshire Hathaway).

° JUuvoALKOC davelopocg ULPoug € 60.913 xA., AndOnke amd tn Buyatpikn etatpeia TERNA DEN LLC, mou
Slokpivetal og pakpomnpoBeopo davelopd LPoug € 57.296 xIA. kal BpaxumpdBeopo UPouc € 3.617 XIA..,
Xpnolgomolnbnke ywo tnv xpnuatodotnon tng £fayopdg tou aloAlkol mapkou «Bearkat I». O
BpaxumpoBeopog davelopog amonmAnpwOnke evtog tou 2019. To umoAouto Tipnua KoAUdOnke pe
BpayunmpdBeopo Savelopd mou avalndbnke evtog tou 2019 amd tn pntpkn etatpsic TEPNA
ENEPTEIAKH moooU € 52.000 xA.. O BpaxumpoBecpog SAVEIOUOG TNG MNTPLKNAG amomAnpwOnke oTo
oUvolo tou TipV Tt AREN tTNg Xpnong, Kavovtag xpnon kotd moood € 30.632 XA Twv aviAnBéviwv
kedohaiwv tou KOA 2019.

° AvaAndonke eyxwplog Bpaxunpobeopog tpamnellkog Savelopog ano tnv Etatpeia OPoug € 60.000 XIA., o
omolo¢ xpnolpomoltibnke yla tnv amomAnpwpr tou Evéoopthitkol Aaveiou 2017 mpog tnv TEPNA
ENEPFEIAKH MAEX tnv 17/07/2019, pe anwtepo okomo tnv amonAnpwur tou KOA 2017. To gv Aoyw
o000 anMonmANPwOnKe 6To cUVOAO TOU Ao TO TPOLOV TNG AVTANoNG Tou KOA 2019.

° AvTANOnke BpaxumpoBeoun xpnuotodotnon mocou € 30.000 xA. amod tnv Etalpeia evw mapdAAnia
anonAnpwOnke Bpaxunpobeoun xpnuatodotnon € 42.000 xtA.

Kowa OpoAoylaka Advela tng TEPNA ENEPFEIAKH MAEX pe tnv eyyunon thg TEPNA ENEPFEIAKH ABETE

e  Kowo opoloylako davelo tng TEPNA ENEPTEIAKH MAEX Uoug € 60 ekat. (KOA 2017) kat Ev60oALKO
Advero tng TEPNA ENEPTEIAKH ABETE (EvS0oopAIko Advelo 2017)
Evtog tou 2017 n TEPNA ENEPFEIAKH MAEX mpoxwpnoe otnv €kdoon KowvoU OpoAoylakoU Aaveiou
noooVu € 60.000 xA. pe tv £kdoon effvra XALASWV KOWWV OUOAOYLWV HE ETALPLKN €yyunon,
ovopooTIkNG afiag € 1 x\. ekdotn, mou mpaypatomnotnénke clpudwva pe tnv and 27/06/2017 anddaon
Tou Aowkntikou TupPouliou tng Etatpeiog kat tnv anod 12/07/2017 anddaon £YKPLoNG TOU TIEPLEXOUEVOU
Tou Evnuepwtikol Aeghtiou amd tnv E.K. to omolo kaAudpBnke mANpwc. H upntpikr etaipeia TEPNA
ENEPTEIAKH ABETE guBlvetal yla tnv ev Aoyw €kdoon évavil Twv opoloylolxwv, cUpdwva pe Ta
avadepopeva otnv evotnta 3.3.14 «Pvon kal Avtikeipevo tng Eyyunong tou KOA» tou EvnuepwTLKOU
AgAtiov tng 12/07/2017 tng TEPNA ENEPTEIAKH MAEX.
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Mpog e€aocdalion tou daveiou tng Etatpeiag €xel S00el etalpikn gyyunon amd TNV UNTPLKN €Talpeia
«TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» (ede€ng «TEPNA
ENEPTEIAKH ABETE» fj «EyyuritpLa).

H motonoinon tng kataBoAng tTwv avtAnbéviwv kedalaiwv €ywve amd 1o AlOKNTIKO TUMBOUALO TNG
TEPNA ENEPTEIAKH MAEX tnv 21/07/2017. Nepatépw, oL ekbobBeioeg e€nvra xAtadeg (60 XIA.) KOLVEG
OVWVUUEG opoloyieg elonxbnoav mpocg SlampayUAtevucn otV opyavwUeévn ayopd TitAwv otabepou
gL006npatog tou Xpnupatiotnpiov ABnvwv pe tnv and 05/07/2017 £ykplon swoaywyng tng Alotkovoog
Emitponng Xpnuatiotnplakwy Ayopwv tou Xpnuatiotnpiou ABnvwv. Ta XOPOKTNPLOTIKA TOU &V AOYW
Sdavelou sival ta €€ng: (o) H anddoon twv opoAoylwy eival 3.85 % kal eival otabepn yla 0An tn SldpKela
tou Savelou, (B) O ektoklopog sival e€apnviaiog, (y) H Stapkela tou daveiou sivat mévte (5) €tn kat n
aromAnpwin tou, Ba uhomolnBel oto TéAog TG SLapKeLlag Twv TEVTE (5) eTwv. Metd tnv napodo dvo (2)
€TWV amno tnv Huepounvia Ekdoong tou Aaveiou, n TEPNA ENEPFEIAKH MAEX, petd amo éyypadn
6n\won mpoc tov Ekmpdéowno twv OpoAoyloUXxwv TouAdylotov tplavta (30) nUEPEG mpwv ThV
TipoPAeTOUEVN nUEpOUNVia TPOTMANPWHNG, OJUvatal va TPOMANPWOEL HEPOG 1 TO OUVOAO TNG
ave¢odpAnTnG ovopatikng aglag twv OpoloyLwv.

JUpudwva e Toug Opoug tou lpoypaupatog Ekdoong Kool OpoAoylakoU Aaveiou £wg gupw
60.000.000 kot 20pBaong OplopoVl Exkmpoowrnou OpoloyloUxwv e nuepopnvia ékdoong 06/07/2017, ta
avtAnbnoopeva kedpalala UPoug € 60.000 xA. mpoPAémovtav va emnevdéuBouv amo thv TEPNA
ENEPTEIAKH MAEX otnv TEPNA ENEPTEIAKH ABETE péow EvSoopAikou Aaveiou. H TEPNA ENEPTEIAKH
ABETE e€¢6woe tnv 12/07/2017 opoloyiakod 6dvewo tou N.3156/2003, to omoio Siémetal amd To
MNpoypappa Evéoopdikol Aaveiou kat To omoio kKaAUdOnke amo tnv EkSotpLa Katd mooo € 58.745 x(A.
Kol £T0L avtiotowo mood ek Twv NMPocddwv tou KOA petadépbnke otnv TEPNA ENEPTEIAKH ABETE,
Sdavellovtag KaT oUTOV TOV TPOTO TO LOOTTO00 TWV avtAnbnoouévwy kedaAaiwv otnv TEPNA ENEPTEIAKH
ABETE, mpoKELHEVOU N TEAEUTALA VO TO XPNOLUOTIOL|OEL OTO EMEVOUTIKO TNC TIPOYPUUA, OTIWE AVOAUETOL
otnv evotnta 4.1.1 tou Evnuepwtikol AgAtiou tng 12n¢ louAiou 2017 tng TEPNA ENEPTEIAKH MAEX.

Tnv 22/07/2019, n TEPNA ENEPTEIAKH MAEX oe ocuvéxela tng amo 07/06/2019 avakoivwong tng,
TIPOXWPNOE OE TIPOTIANPWI TOU GUVOAOU TNG OVOUAOTLKAC afloC TwWV OHOAOYLWY TIoU €ixe EKSWOEL KoL
SlaBoel péow Snuoolag mpoadopdg, Suvauest tou amd 12/07/2017 Npoypdppatog Ekdoong KOA éwg €
60.000 xtA. kat ZupBaong Oplopoyl Ekmpoowrniou Twv OpoAoylouxwy (to «Mpoypappa KOA»), cuudwva
e Ta opl{dpeva otov 6po 4 tou Mpoypdupatog KOA («MporAnpwn»). 2To TAALOLO TNE TPOTIANPWHIAG Kat
ocUpdwva pe ta mpoPAenopeva oto Mpoypappa KOA, katapAndnke tnv Asutépa 22 louAiou 2019: (a) To
oUVOAO TNG OVOUAOTLKAG atlog Twv opoAoywwy, NTot € 1.000 ava opoloyia, (B) ol péxpt tnv 22 louAiou
2019 &edouAevpévol TOKOL, TO HUIKTO TIOGO TwV 0DENOPEVWY TOKWVY ylot TNV 4n Mepiodo ETOKLOHOU
(21/1/2019-22/7/2019) avépyetal oto mood twv € 1.167,8 xtA. kot (y) emutAéov mocd mpomAnpwung ico
pe 1% tnG ovouaoTiknG afiog Twv opoAoylwy mou mponAnpwvovtal, UPoug € 600 xA. (Atol € 10 pIKTO
Too06 ava opoloyia).

META T WG AVw KLWWAOELG, N uTtoXpéwaon tTng TEPNA ENEPTEIAKH MAEX mpog toug OpoAoylouxoug amo to
KOA 2017 €odAnBOnke oto cUVOAS TNC.
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EvSoopuAiko Advelo 2017 tng TEPNA ENEPTEIAKH ABETE

Tnv 12/07/2017, uneypddn petafy tng TEPNA ENEPFEIAKH ABETE, tng TEPNA ENEPTEIAKH MAEX
(«Opohoylouxog A») kat tg IWECO XQNOI AAZIOIOY KPHTHX AE («Opoloylouxog B»), cupPaocn
kaAung tou KOA Udoug wg € 60 ek. (edpefric «KOA 2017»), yia to omoio n £kBacn tng Anuooctag
Mpoodopdc ywa tnv £kdoorn Ttou oavakowwdnke 21/07/2017. Bdosl tn¢ avwtépw ovpPaong n
OuoloylovUyog A xopnynos davelo otov EkS0tn mooou £wg kat € 60 k. (epefng «EvSoouAikd Advelo
2017»), mpokelévou o EKSOTNG va TO XPNOLUOTIOLOEL KATA TOV TPOTMO TOU TEPLYpAdETOL OTO ATO
12/07/2017 Evnuepwtikd AeAtio tng Opoloylolxou Tou ouvtdxbnke oto mAaiclo tou Kool
Ouoloylakou Aaveiou (ede€ng «KOA 2017»). To €TAOLO EMITOKLO OPIOTNKE (0O UE TO €MITOKIO Tou KOA
2017 avwtépw, mMALov meplBwpiou 1% emi tou avefddpAntou ovopaotikol kedalaiou kaBe Opoloyiag,
arnd tnv nuepounvia £kdoong tng opoAoylag.

H Anén tou EvSoopidikoU Aaveiou 2017 eixe oplotel 5 gpydoiueg nUEpeG mpLv tn AREn tou KOA 2017.
Téhog, mpoPAémnovtav otL n TEPNA ENEPTEIAKH ABETE €xelL umoxp€waon TMPOMANPWLNE Omoloudnmote
moool avefodAntou kedpahaiou €Kk Twv oOpoAoylwwv Tou EvSooptAikoU Aaveiou, pall pe ToUug
6e60UAEUEVOUG TOKOUC, META amo £yypadn SnAwon mpog toug Opoloylouxoug tou OpoAoylakou
Aaveiou.

Tnv 31/12/2018 1o paKpoTpOBeCO PEPOG TNG EV AOYW ATIALTNONG avipXETO 0 Toao € 58.745 xIA.. Evtog
tou 2019 kat cuykekplpéva tnv 17/07/2019, n TEPNA ENEPFEIAKH ABETE amomAfpwoe tTo cUVOAO TNG
OVOMAOTIKNG aiag Twv opoloylwy Tou ixe ekSwoel Kat gixav kKaAudpBel and tnv Etaipeia, Suvapel Tou
KOA 2017, cUpdwva pe ta opl{dpeva otov 6po 4 tou Mpoypappatog KOA 2017 («MpomAnpwun»). £to
mAaiolo tTN¢ mMPoMANPWHNG Kal cUpdwva He Ta tpoPAentdpeva oto Npoypappo KOA, katafAnBnke tnv wg
avw nuepounvia: (a) To cUVOAO TNG OVOUOOTIKAG aflog TwV OpoAoyLwy, NToL moco € 58.745 xIA., (B) ot
péxpt tTnv 17/07/2019 Se6ouleupévol tokol UPoug € 1.432,5 XA, Kat (y) emumAéov mood MPOMANPWUAS
oo pe 1% tnG ovopaotikng aglag Twv opoAoywwy Tou mponAnpwvovtal, Upoug € 587,45 xA. (AtoL € 10
ULKTO TT00O ava opoAoyia).

e Kowod opoloywako 6dveio tg TEPNA ENEPFEIAKH MAEX Ugoug € 150 ekat. (KOA 2019) kou
EvSoopuAiko Advelo tTng TEPNA ENEPTEIAKH ABETE (EvSooptAwé Advelo 2019)
SUpdpwva pe to Evnuepwtikd Asktio tng 10/10/2019 kat Suvapetl tou ad 10/10/2019 Mpoypdpupatog
‘Ekdoong Kool OpoloylakoU Aaveiou £wg € 150 ek. kat ZUpBaocng Oplopol EKMpoowrou Twv
OpohoyloUxwv (to «Mpoypoppa KOA») peta€d tng TEPNA ENEPTEIAKH MAEX («Ek&dtpla»), tng TEPNA
ENEPTEIAKH ABETE («Eyyuntpla») kat tou EAAnvikoU Kevipikou AnoBetnpiou TitAwv A.E. («Ekmpoowrog
Twv OpoloyloUxwv»), mpoPAénetal n €kdoon KOA SLapKelag 7 €TWV KAl TTOGOU €UPW €KATOV TEVAVIA
EKOTOUUUPiwVY (€ 150.000 XA.) pe TNV £kSoon ekatdv eVAVTO XIAASWY KOWWV OUOAOYLWY HE ETALPLKNA
gyyunorn, ovopaotikig afiag € 1 x\. ekdotn. Tnv 22/10/2019, avaxkowwdnke n €kBacn tg Anpootlog
Mpoodopacg yla tnv Ekdoon KOA Uouc € 150 k. Kol TNV ELCOYWYN TwWV opoAoylwy TN Etalpeiag mpog
Swampayudteuon otnv Katnyopia tithwv 2tabepol Ewoodiupatoc tng PuBuilopevng Ayopdc Tou
Xpnuatiotnpliou ABnvwv.
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JUYKEKPLUEVQ, SlateBnkav cuvoAlkad 150.000 KolvéG avwVUPES ouoAoyieg tng ETalpelag PUe ovVOUOOTLKNA
ofla € 1.000 ekaotn (oL «Opoloyieg») pe ouvénela tnv avtAnon kebahaiwv UPpoug € 150 ekat. H TeAKN
anodoon twv Opoloylwy oplotnke o 2,60%, To €MTOKLO Twv OpoAoylwy o€ 2,60% Kkal n TLun dtabeong
Twv Opoloyuwv os € 1.000 ekdotn, ntot 100% tn¢ oVOoUOoTIKAG aflag tne.

H 0pLOTIKA KATOXWwpPNnon TwV OpoAOYLWY 0Toug Aoyaplacpoug AfLlwy Twv SikaloUxXwv oTo ZUoTnua AUAWY
TitAwv ohokAnpwOnke tnv 22/10/2019. Npog e€acddalion tou daveiov tng Etatpeiag £xel SoOsl etatpikn
gyyUNGoN Qo TNV uNTpwKr etatpeia «TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA» (ede€ng «TEPNA ENEPTEIAKH ABETE» fj «Eyyuntpla»).

Jopudwva pe Toug 6poug tou MNpoypappatog Ekdoong Kowou Opoloylakol Aaveiou €wg € 150.000.000
Kal XUpBacng Oplopol Ekmpoowrou OpoloyloUxwv He nuepounvia éxkdoong 10/10/2019, ta
avtAnBnoopeva kepahata Upoug € 150.000 xtA. Ba emevéuBolVv amd tnv TEPNA ENEPTEIAKH MAEX otnv
TEPNA ENEPFEIAKH ABETE péow EvSooplikou Aaveiou («EvSooptAikd Advelwo 2019»). H TEPNA
ENEPTEIAKH ABETE e€£6woe tnv 21/10/2019 opoAoylakd ddavelo tou N.3156/2003, to omoio Slémetal
ano to Npoypappo Evooouthikol Aaveiou kot To omoio kaAUdOnke amoé tnv TEPNA ENEPTEIAKH MAEX
KOTA Too0 € 146.632 XA, KOl £TOL AVTLOTOLXO TTOCO €K TWV TtPoaodwv tou KOA petadepbnke otnv TEPNA
ENEPTEIAKH ABETE, aveilovtag Kot auTov ToV TPOTIO TO LoOMOC0 TwV aviAndnoopévwy kepohaiwv otnv
Eyyuntplo, TPOKELUEVOU N TeAguTOlO VO TO XPNOLUOTIOLOEL OTO EMEVOUTIKO TNG TPOYPAUUA, OTWE
avaAvletal otny evotnta 4.1.2 tou Evnuepwtikou AgAtiou tng 10ng OktwRpiou 2019 TEPNA ENEPTEIAKH
MAEX.

Tnv 31/12/2019 1o ave€odAnto umolouto tou KOA 2019 tng TEPNA ENEPFEIAKH MAEX avripxeto os €
147.010 xA..

Ta £€€oba amd tokoug Twv KOA yia tnv xprion 2019 avABav ot € 3.628 xIA. kal mepllapfavovral oTo
KOVOUAL «ToKoL Kal Aoutd Xpnuotoolkovoulkd €€odax» tng Katdotaong XuvoAlkol EloodApatog tng
TEPNA ENEPTEIAKH MAEX.

EvSoopuAiko Advelo 2019 tng TEPNA ENEPTEIAKH ABETE

Tnv 21/10/2019, umneypddn petafd tng UNTptkic stotpeiag TEPNA ENEPTEIAKH ABETE kat tng TEPNA
ENEPTEIAKH MAEX («OpoAoylouxoc»), cOpuPaocn kaAupng tou KOA Uoug € 150 ek. (edpefng «KOA
2019»), yta to ormolo n €kBacn tng Anuootog MNpoodopdg yia tnv €kdoct Tou avakowvwOnke 22/10/2019.
Bdaoel tn¢ avwtépw cupPBaacng, n Opoloylolyog xopriynoe davelo otnv TEPNA ENEPTEIAKH ABETE mooou
£w¢ Kat € 150 ek. (ede€ng «EvooopAiko Advelo 2019»), mpokeluévou n TEPNA ENEPTEIAKH ABETE va to
XPNOLUOTIOLOEL KOTA TOV TPOTMO Ttou meplypddetal oto and 10/10/2019 Evnuepwtikd Ashtio tng TEPNA
ENEPTEIAKH MAEX mou cuvtdyxBnke oto mAaiolo tou KOA 2019. To £Trolo €MITOKIO oploTnke (0o pe TO
erutoklo tou KOA 2019, mAéov meplBwpiov 1% emi tou avefdPAntou ovopaotikou kedboahaiou kabe
Opohoyiag, and tnv nuepopnvia £kdoong tng opoAoyioc.

H Anén tou EvSoouiAikol Aaveiou 2019 £xeL oplotel 5 epydciieg nUEPES Ly t AnEn tou KOA 2019. Tnv
31/12/2019, to pakponpdBeopo pépog TNG ev Adyw umoxpéwong tng TEPNA ENEPTEIAKH ABETE kot
avtiotowyng amnaitnong tng TEPNA ENEPTEIAKH MAEX avr)pxeto o€ mooo € 146.632 x(A..
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24 YNOXPEQZEIZ ANO MIZOQZEIZ

Ao tnv 1n lavouapiou 2019 onodte kal uoBetBnke to AMXA 16, Ol UTIOXPEWOELG TOU OXeTLlovtal e
Xpnuotodotikée HloBwoslg kot cupmeplhappavoviav otov Savelopd, TaflvopoUVTol OTI( UTIOXPEWOELS
pLobwoewv. H kivnon tTwv ev AOyw UTIOXPEWCEWVY KATA TNV xprion 2019 napouctaletal wg akoAolBwc:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnoAouto évapéng - - - -
MpooapuoyEg amno PeTaBOAN 0 AOYLOTIKES
TIOALTIKEG KAl EhAPUOYH VEWV TIPOTUTIWV 7,009 - 1,507 -
AvanpocappoopéVo UTtOAoLno Evapéng 7,009 - 1,507 -
YTOXPEWOELG oo VEEC CUUPBAOELG 2,535 - 583 -
AnonmAnpwuEG cupBacswyv piocbwong (1,296) - (466) -
XPNUOATOOLKOVOULKO KOGTOG TTEPLOSOU 438 - 77 -
JuvaAAayUatikég StadopEg 47 - - -
Yriohouro AAéng 8,733 - 1,701 -

O Opthoc katl n Etatpeia, ywa tnv mepiodo 01/01/2019 - 31/12/2019, avayvwploav £€oda svolkiou amo
BpaxumpoBeouec pobwoelg moool € 744 x\. kat € 1.373 x\. avtiotowya, evw Sev udiotavral podwuoto
naylwv YounAng agiag.

25 NAPAIQrA XPHMATOOIKONOMIKA MEZA

O Ou\og, ota mAaiola Slaxelplong Kot eAaLOTONOlNoNG TWVY XPNUOTOOLKOVOULKWY KIVEUVWV 0ToU¢ omoloug
ektiBetal, £€xel ouvapel cuppaocelg avtalhayng emttokiwv. Ol cupBACELC avTaANayAG EMLTOKIWY £XOUV WG
OTOXO TNV avTLoTAduLon Tou KvdUvou amod tnv apvnTikr SlakUpovon HEAAOVTLKWY TOUELOKWY EKPOWV TIOU
T(POKUTITOUV OO TOKOUG Savelakwv cUpBacswv mou €xouv cuvadBel ota mAaicla Twv Spaoctnplotntwv
KUPLWG TOU TOHEX apaywyng NAEKTPLKNG evépyelag amo AMNE otnv EAAGSa kat otig H.M.A. Kpivovtocg to okomo
QUTWV TwV Topaywywv, OnAadrl TtNC avTtloTABUONG TOHULWOKWY POwv, XPNOLUOTMOoLROnKe AoyloTiki
QVTLOTABULONG KO ETILUETPRAONKE N eUAoyn afila Touc.

MAnpodopisg yla to mapdywya XpnUOTOOWKOVOuLKA Héoa tou Opilou kat tng Etatpsiag katd tnv 31/12/2019
kattnv 31/12/2018 napatiBevrol KATWTEPW:
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OMINOZ ETAIPEIA
YNOXPEWOELG MO Tapaywya Inueiwon 31/12/2019 31/12/2018 31/12/2019 31/12/2018
- AvtiotaOuLon ToUELOKWY pOWV
MpoBeoptakég TupBaoelg Avtalhayng Emttokiwv 25.1 7.328 5.297 1.354 1.041
Awkawpara poaipeonc (collar) TLHWY NAEKTPLKAG
EVEPYELAG 25.2 2.625 2.549 - -
MpoBeoptakd cupBoOAalo TWANONG NAEKTPLKAG
evépyelag (physical forward) 25.2 6.031 900 - -
- [ eumoptkoU¢ okomouc - -
JupPolata avtadlayng ec6Swv and nwAnon
NAEKTPIKAG evépyelog (Balance of Hedge) 25.2 76 528 - -
ZUVOAO UTIOXPEWCEWV OO MAPAY WYX 16.060 9.274 1.354 1.041
MoakponpoIeoUEC UTTIOXPEWUTELG QUTO TAPAYWYX 7.178 9.274 955 1.041
BpaxurnpOUeoUES UTTOXPEWOTELS QTTO TTAPAYWYA 8.882 - 399 -
OMINOZ ETAIPEIA
ATOULTAOELG OO OPAYWYoL Inueiwon 31/12/2019 31/12/2018 31/12/2019 31/12/2018
- AvtiotaBuLon TaUELaKWY pOowV
MpoBeoptakég ZupPBdoelg Avtalayrg Emttokiwy 25.1 - 625 - -
Awawwpata poaipeong (collar) Tilwv NAEKTPLKAG
EVEPYELAG 25.2 5.716 1.908 - -
Alkalwpora tpoaipeonc (swaption) Tiuwy
NAEKTPLKAG EVEPYELOG 25.2 510 1.396 - -
MpoBeoptlakd cupBOAaLo TWANONG NAEKTPLKAG
evépyelag (physical forward) 25.2 8.096 - - -
ZUVOAO AMAULTACEWV Ao MAPAYywWYQ 14.322 3.929 - -
MoakponpoIeoUES ATTALTHOELG QTO TAPAYWYX 14.322 3.929 - -

'O\a Ta WG AVW XPNHOTOOLKOVOULKA LECQ ETILHETPpWVTOL 0TNV eVAoyn aia toug (BA. Znueiwon 4.11.6).

ElbIkOTEPQ, EVTOC TNC Xprong 2019, amod Ta avwTEPW MAPAYWYQ, vayVwploTtnke cUVOALKO KEPSOG € 6.870 XIA.
(2018: képbog € 1.088 x\.) ota amoteAéopata TNG XProng amd petaPorég otnv evAoyn afia, To omoio
neplAappavetal oto kovOUAL «Képdn amd XpNUATOOLKOVOULKA HECA QTMOTIHWHEVO OTNV €UAoyn afiax.
Mepaltépw oL CUVOALKEG HETaBOAEC atnv eVAoyn afla TTou avayvwpioTtnkav oto Aoumd cuVOALKA elcodnuata
oavAABav cuvoAkd os {nuid € 3.838 xtA. (2018: TnuLd € 2.300 xtA.). AvaluTikotepa:

25.1 MpoBsopiaKkéG CUNPBAOELG AVTAAAQYRG ETLTOKIWVY
O Opwlog mpokelpévou va Slaxelplotel tov Kivbuvo emtokiou otov omoio ektiBetal, €xel ouvagel
npoBeoulakég cuUBAOELS avTaAAAYNG ETILTOKIWV.

Ol cupPadoelc avtaAAayng MITOKIWY €XOUV WG OTOXO TNV OVTLOTABULON Tou KwdUVou amd TNV opvnTKN
SloKUpavVen LEAAOVTLIKWV TAUELOKWY EKPOWV TIOU TIPOKUTITOUV aItd TOKOUC SAVELOKWY CUUBACEWV TTIOU £X0UV
ouvadBel oto MAAICLO TWV SPACTNPLOTATWY KOL CUYKEKPLUEVO TOU TOUEQ TTAPOYWYNG NAEKTPLKNG EVEPYELAC.
Mo ouykekplpéva, ol CUUBAOELG avtaAAayng mitokiou adopolv CUUPBACELS HE TIC omoleg To UETABANTO
ETUTOKLO TWV Savelwy PETATPEMETAL 08 0TABEPO KATA TV CUVOALKN SLdpKela Twv davelwv, wote o Opog va
npootateuBel amo tuxov davodo twv emitokiwv. H evAoyn afla twv cupuBACEWV AUTWVY AMOTLUNONKE HE
nipoBoAn TnG Loyvouoag, otic 31/12/2019, kapmUAng Twv enttokiwv (euribor) og 6Ao to Xpovikd opilovia Twv
£V AOyw cUPPACEWV.
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H g0Aoyn aia twv ev Aoyw ocupBdoswy katd tnv 31/12/2019 aviABe cuvoAikd os urtoxpewon € 7.328 xi\. (n
OUVOALKI OvOpaoTIK afia Twv oupPdacswv avépxetal os € 237.087 xh. yia EAMGSa kat Boulyapia kat $
25.000 ywo Apepikn). Kata tnv 31/12/2019, ta &v Adyw mapdaywya TAnpovucav TI¢ mpolmoBEcoelg
QVTLOTABOULONG KWWSUVWV TAUELAKWY POowV, cUUdWVA PE TIC amaltioslc tou AMXA 9 Kal amd TNV eNLUETPNON
Toug og gVAoyeg afieg avayvwplotnke oTo KOVOUAL «AVTLOTABULON KWVSUVOU TAUELOKWY POWV» TWV AoUTwy
OUVOALKWV eloobnudtwy, képdocg mocol € 2.244 xIA. (2018: Inuia € 465 Y\.). OL ev AOyw XPNHUATOOLKOVOULKEG
UTIOXPEWOELG £xouV TaflvounBel otnv tepapyia eVAoync afiag oto eminedo 2 (BA. Inueiwon 45).

25.2 Mapdywya avTloTaduong KvdUvou HETOBOANG TWV TILWV AYOpPag 6TV NAEKTPLKN EVEPYELA

O Outlog, péow tng Buyatpikric TEPNA ENEPTEIAKH, mpoBaivel otn cuvadn mapoywywyv UE AMWTIEPO CKOTO
va avtiotabpuiosl tov Kivbuvo PeTaBoAng twv TIHwv ayopdg (Cash flow variability) otnv evépyela yia Tig
enevduoelg tou Opilou o ANE otic HIMA. SuykekpLuéva:

e Tov XemtéuPplo tou 2016, o Outlog mpoéPn otnv clvadn U0 MapaAywWywv, VOG OSLKALWHATOG
nipoaipeong tumou collar (trading date: 23/09/2016) kat evog SIKALWUATOG Tpoaipeong TUTou swaption.
MNa to mapdaywyo tumou collar, n nuepopnvia £vapénc tng ocuvoAlayng (effective date) Atav n
01/01/2018, svw yla to swaption n nuepounvia évopénc tg ocuvaAlayng (effective date) Ba eival n
01/01/2024. O Opthog TpoERN otnv olvadn aUTWV TWV TAPAYWYWV HE OMWTEPO OKOTO va
ovtlotaBuiosl tov kivbuvo petafoling twy Tipwv ayopadc (Cash flow variability) otnv evépyela ya tnv
enévbuon tou oe AWAKO Mdpko ot HMA péow Ouyatplkng tou. H ouykekplpévn Buyatplkn
Kotaokelaoe Kal £€Beoe og Asltoupyla £va aloAlko mapko, duvautkotntag 155,4 MW, oto Autiko Te€ag
TwV HVwuEvwy MoALtelwvy.

Tov ZentéuPplo 2019, o Oplog mpoéPn os Tpomomoinon Twv mpoavadepBEVTIWY mMapaywywy, cUpudwva
e TNV omola cupdwvnBnke n Helwon TS MoooTNTAG MPOG AvVILoTABuLIoN Katd 50% amd to collar kal katd
75% amo to swaption. And tn ouvaAlayn autr npoékude €0060 € 5.226 L. TO OMoio KaTaxwpndnke ota
«KEpdN amod XpNUATOOLKOVOULKA HECO ATIOTLUWEVA oTNV EVAOYN aflay.

Kata tnv 31/12/2019, ta ev Adyw mapdywya mAnpovcav Ti§ mpounobécelg avtlotadulong Kwdluvwv
TOUELOKWY powv, oUPdwva HE TIC amattioel tou AMXA 9. H ebloyn afia twv mapoywywv
npocdlopiotnke oe € 514 xA. (kaBapn amnaitnon) katd tnv 31/12/2019 (31/12/2018: € 40 x\. — kaBapn
amaitnon) Kat €xouv taflvounBel otnv tepapyia eVAoyng agiag eninedo 3 (BA. Znueiwon 45).

e  Tov loUAlo tou 2018, o Outhog mpogPn otn cuvayn cupBolaiov avrtaraync ecodwv (balance of hedge),
pe To omoio Ba avtaAldooel ta HeTABANTA £€008a amd MWANCN NAEKTPLKAG EVEPYELAC OLOALKOU TIAPKOU
otic HMA pe éva otaBepo nmood eaddou (fixed payment). O Slakavoviopog Tou ev Adyw cupolaiou sival
povo olkovopkog (financially settled contract) kat dev meplhappavel avtaAlayn mpoiovrog. O Opdog
TMPogPn otn ouvayn tou mpoavadepBEvtog cupPoAaiou PE OMWTEPO OKOMO va avilotabpicsl tov
Klvouvo HeTaBOANC TWV TIHWV ayopdAg Kol akoAoUBwG tnv enmimtwon toug¢ ota £coda amd mwAnon
NAEKTPLKAC evépyelag. H nuepounvia évopénc cuvallayng tou balance of hedge Atav n 03/07/2018. Katd
v 31/12/2019 kot katd tnv 31/12/2018, to v Aoyw ocupPoOlaio Sev mAnpoloe TG MPOoUTOBEDELG
QVTLOTABOULONG KIVSUVWV TAUELAKWY pOWYV, CUUPWVA HE TIG ATtALTHOELC Tou AMXA 9.
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H g0Aoyn atio tou mapaywyou npooblopiotnke os € 76 Y\, (kaOapn vmoxpéwaon) katd tnv 31/12/2019
(31/12/2018: € 528 x\. — kaBapn uTtoxpEwan) Kal ExeL TaflvounBel otnv Lepapyia evAoyng aglag eninedo
2 (BA. Znuelwon 45). Ta pn mpaypatomnotnBévta kepdn anod tnv amotipnon tou balance of hedge U Poug €
464 xW\., amoTeAoUV AELTOUPYLKO KEPSOC TOU €V AOYW OLOALKOU TIAPKOU, ETIOUEVWE £XOUV OTELKOVLIOTEL
TPooBETIKA Tou KUKAOU EpyacLwv.

e Tov ZemtéuBplo tou 2018, o Opthog mpoéPn otn olvayn VO mMopaywywv, evOg TPpoBeoplakol
oupPoraiou MWANONG NAEKTPIKNG EVEPYELOC Of TpokaBoplopévn Tuur, Tumou physical kal &vog
Sikawpatog npoaipeong, tumou collar. MNa to mpoBeouiakd cupBorato (physical) n nuepounvia évoapéng
¢ ouvaAlayng (effective date) Ba eival n 01/11/2019, svw ywa to Sikalwpa mpoaipeong (collar) n
nuepopnvia évapéng tng ouvaAloaync (effective date) Ba sival n 01/11/2024. O Ouog mpo€Pn otn
ouvaldn aUTWY TWV MOPAYWYWVY LE ATIWTEPO OKOTIO VA OVTLOTAOUIOEL TOV KivOUVo PETABOAAG TWV TIHWVY
ayopacg (Cash flow variability) otnv evépyela yia tnv enévduon tou oe AloAkd Mapko otic HMA péow
Buyatplkng tou. H ouykekplpévn Buyatpikr Aettoupyel To §e0TEPO ALOAIKO TtAPKO, Suvaulkotntag 158
MW, oto Te€ag twv Hvwpévwy NoAtewwy. Kotd tv 31/12/2019, ta ev Adyw mapdywya mAnpolcayv TLg
npolUmoBéoelg avilotabuiong KwdUvwy TaPElaKWY powv, cUUdwWVA UE TIC amaltioslg tou AMXA 9. H
guloyn aia Twv mapaywywv mpoodlopiotnke oe € 591 x\. (kaBapry amaitnon) katd tnv 31/12/2019
(31/12/2018: € 185 x\. — kaBapry unoxpswaon) kat £xouv tafvopnBsi otnv epapyia svAoyng agiag
eninedo 3 (BA. Znueiwon 45).

e JTic 5 ZemrtepPpiou 2019, o Ouhog anéktnoe péow efayopdg etalpeiag éva mpoBeoutakd cupforato
TIWANGCNG NAEKTPLKAG EVEPYELOG OE TipokaBoplopévn T, tumou physical. H nuepounvia évapéng tng
ouvoAlayng (effective date) ntav n 01/04/2018. O anwtepog OKOMOC TOU TaApPAywWyou eival va
avtiotabuiosl Tov kivbuvo peTaBoAng Twv Tlpwv ayopdg (Cash flow variability) otnv evépyela yia tnv
enévduon tou og AloALkd Napko otig HMA péow Buyatpikng tou. H cuykekplpévn Buyatpikr Asttoupyetl
To aloAlkd Tapko, Suvapkotntag 196,65 MW, oto Té€ag Twv Hvwuévwyv MoAwtelwv. Ewg Kal tnv
30/09/2019, to ev Aoyw cupBolato gv mAnpoloe TI¢ MPoUMoBETELS AVTLOTAOULONG KIVSUVWV TOUELOKWV
powv, cuudwva PE TIG amattroelg Tou ANXA 9. Ol un mpaypatonolnBeioeg {npieg amo tnv amotipunon
Tou mapaywyou UYPoug € 1.595 Y\, amoteAoUv Aeltoupylkn {nuia tou &v AOYyw OLOALKOU TtApKOU,
ETIOUEVWC £XOUV QTELKOVIOTEL adalpetikd tou KukAou epyactwv. Kotd tnv 31/12/2019, to ev Aoyw
oUpBOAaLo TTANpoUCE TIG MPOUTOBECELS avTLOTABULIONG KIVEUVWY TOUELOKWY pOowv, cUUPWVO UE TIG
amattnoelg tou AMNXA 9. H ebhoyn afla tou mapaywyou mpoodlopiotnke os € 4.562 xW\. (kaBopn
arnaitnon) katd tnv 31/12/2019 (31/12/2018: € 0 xW\.) kot €xeL ta€vounBei otnv tepapyio e0Aoyng atiog
emninedo 3 (BA. Inueiwon 45).

Juvoyilovtag ta avwTépw, KAta TN SdLapkela tng xprnong 2019, amod ta avwTépw MOPAywYd avilotabuiong
KIvOUVOU PETAPBOANG TWV TIHWV OYOPAC OTNV EVEPYELN, AvVayvWPILoTNKE KEPSOC amod PeTaBoAEG otnv eUAoyn
ala Upouc € 6.870 xA. (2018: kEpdog € 1.088 xA.), ot AMOTEAECUATA TNG XPRONG KOL CUYKEKPLUEVA OTO
KOVOUAL «KEpSN amod XpNUOTOOLKOVOULKA UECO OMOTIUWUEVA oTnV gVAoyn afia». OL petaolég otnv evAoyn
aflo mou avayvwpiotnkav oto KOVOUAL «AvTIoTABULoN KIVEUVOU TAUELOKWY POWV» TNG KATAOTOONG AoLTwyY
OUVOALKWV elgodnuatwv avnABav cuvolika os Inuia € 1.594 xA. (2018: {nuia € 1.835 xA.).
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26 TPOBAEWEIZ TIA ANOZHMIQZH NPOzQMNIKOY

JUuudwva Pe To EAANVIKO gpyaTiko dikalo kABes gpyalopevog Sikaloutal epamaé anolnuiwon oe mepintwon
anmoAUoewg N ouvtaflodotnoswe. To mMoad TG anolNUwoews e€apTATAL Amd TO XpOVo MPoUTNpeciag Kal TLg
ormodoxEC tou epyalOpevou TNV NUépa TNG amoAloewg N ouvtaflodotnosw tou. OL umaAAnAol mou
mapottouvtal 1 amoAvovtal attltohoynpéva &ev Sikatouvtol amolnpiwon. H mAnpwtéa amolnuiwon os
nepintwon ouvtaglodotnong otnv EANGda ooutal pe 1o 40% tng amolnuiwong mou umoloyiletal oe
niepintwon avaitiag anmoéAuonc. JUUGwWVa LE TIC TIPAKTLIKES TWV XWPWV TTou SpaaTtnplomnoloUvtol oL BUYaTPLKES
Tou OuiAou ta mpoypappata anolnpiwong npoowrikol cuvnBwg ev xpnuatodotouvral.

OL EKTLUAOELG YLA TIC UTIOXPEWOELG amolnpiwong mpoowrikol ipocdlopicBnkav HEcw avaAoyLoTIKNAG LEAETNC.
O mivakeg mou akoAouBolv spdavilouv tTnv clvBeon tng kabapng damavng yla tn oXeTK npoPAedn mou
Kataxwpnbnke otnv evomolnuévn Katdotaon ZuvoAikol Elcobnpatog tg xpnong 2019 kal tnv kivnon twv
OXETIKWV Aoyaplaopwyv TpoPAEPewv ylo amolnpiwon MPOoWTKOU TIOU TIAPOUGCLAoVTOL 0T GUVNUUEVN
gvorotnpévn Katdotaon Owovoukng Oéong tng xpriong rov éAnés tnv 31/12/2019.

H Samavn ywa amolnuiwon mpoowrikol Tou avoyvwpiotnke otnv Katdotoon ZuvoAlkoU Elcodnpatog
avalvetal we e€nc:

OMIAOS ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

Tpéxov KOOTOG Unnpeoiag 163 138 145 130
XPNUOATOOLKOVOULKO KOGTOG 7 6 6 5
AVAAOYLOTIKEG {nieg 57 36 54 35
227 180 205 170

H kivnon tnc oxetikng mpoPAéPewc otnv Kataotaon Okovouikng O£ong avalletal we e€nc:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnoAotno €vapéng 498 411 408 331
MpoBAedn avayvwplopévn ota amoteAéopata 170 144 151 135
MNpoBAedn avayvwplopévn ota Aowrd uvolikd Elcodipata 57 36 54 35
XpnotpomnotwnBeioeg mpoPAEYeLg (68) (93) (63) (93)
Yrtohowno ARéENG 657 498 550 408
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Ot Baotkég avaloyLloTKEG TapadoxEC yia tn xprion 2019 éxouv we €N :

2019 2018
Eritokio mpoeodpAnoewg 1,00% 1,50%
MeAAOVTIKEG aUuERoELg LoBwv 1,25% 1,25%
Kwntikotnta pobwtwv/nuepopcdiwy (olkeloBeAng amoxwpnon) 1% 1%
Kwntotnta pobwrtwv (amoAuen) 6% 6%
Ovnotpodtnto: MTEAE 2012P (Tpamela tng EAAGSOG, Emtttporty Motwtikwy & AchaAloTIKWY
OeudTwv)
MNapatiBetal mivakag avaluong evalcbnoiog tng mpoPAedng amolnuiwong MPOCWIKOU:

OMINOZ ETAIPEIA
MetaBoAr enttokiou mpoetodAnoewg +0,5% & Metafolr} MioBwv-OikeloBeAwv
anoxwpnoswv-AnoAucewv 0% 614 520
MetaBoAr enttokiou mpoefodpAnoewc -0,5% & MetaBoAn MioBwv-OkeloBeAwv
anoxwpnoswv-AnoAvcewv 0% 688 582
MetaBoAr emttokiou mpoetodAnoewg 0%, MetaBoAr MioBwv +0,25% & MetaBoAn
OwkeloBeAwv anoxwprnoswv-AnoAloewv 0% 668 565
MetaBoAr enttokiou mpoetodAnoewg 0%, MetaBoAry MioBwv -0,25% & MetaBoAn
OwkeloBeAwv anmoywpnoewv-AnoAloswv 0% 631 535
MetaBoAn enttokiou mpoegodAnoswsg 0%, MetaBoAr; MioBwv 0%, MetaBoAn OwkeloBeAwv
anoxwpnoswv +1% & MetaBoln AmoAloswv 0% 604 513
MetaBoAn enttokiou mpoegodAnoewg 0%, MetaBoArn MiwoBwv 0%, MetaBoAr OwkeloBeAwv
anoxwpnoswv -1% & Metafolrn AnoAvoswv 0% 700 591
MetaBoAr emttokiou npoeEodAnoews 0%, MetaBoAr MioBwv -OKeLOBEAWV oMo wpPHOoEWY
0% & Metafoin AmoAUoswyv +1% 660 558
MetaBoAr enttokiou poetodAnosws 0%, MetaBoAr MioBwv -OKeL0BEAWV amoXwPHOEWY
0% & Metafoin AnoAUoswy -1% 637 540
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27 ANOINEZ NPOBAEWEIZ

H kivnon twv nipoBAEPewv Tou Opilou Kal tng Etatpeiag yia tig xprostg 2019 kot 2018 €xel we e€nc:

OMINOZ ETAIPEIA
NpoPAéPeLg NpoBAEYeLg

OLITOKATALOTOONG Nounég QTIOKATAOTAONG Nounég

duoikol toniou NPOPAEYPELG $uokoU toniov npoPAEPELg
YnoéAouno 1ng lavouvapiov 2018 14.407 896 2.988 760
MpooapuoyEg ano PeTaBOAN 0 AOYLOTIKES
TIOALTIKEG KAl EaPUOYH VEWV TIPOTUTIWV - 7 - 7
YnoéAouno 1ng lavouvapiouv 2018,
AvanpocapocHéVO 14.407 903 2.988 767
MpoBAedn avayvwplopévn ota
anoteAéopata 844 - 176 -
MpoPAedn avayvwpLouEVh OTA EVOWUOTA
mayLa 1.024 - - -
XpnolpomnoiwnBeioeg mpoBAEYeLg - (7) - (6)
JuvaAAayHaTikEG StadopEg 65 - - -
YnoAouno 31ng Askepfpiov 2018 16.340 896 3.164 761
MakpornpoGeouec npoBAEYeic 16.340 896 3.164 761
Bpayunpodeouecg npoBAcYeic - - - -

OMIAOZ ETAIPEIA
NpoPAEPeLg NpoPAEYeLg

OLITOKATALOTOLONG Nounég QTOKATAOTAONG Nounég

duowou tomniov TPOoPAEYPELG duowol Tomniov npoPAEYELg
YnéAouro 1ng lavovapiov 2019 16.340 896 3.164 761
MpoBAedn avayvwplopévn ota
anoteAéopata 993 - 187 -
MpoPAsdn avayvwpLouEVn OTA EVOWUOTA
mayLa 1.897 - - -
MetaBoAr Aoyw e€ayopdg véag emiyeipnong 1.370 - - -
JuvaAAaypaTikEG SlodopEg 54 - (1) -
Yniéhouro 31n¢g AskepuBpiov 2019 20.654 896 3.350 761
MakpornpoOeouec npoBAEYeic 20.654 896 3.350 761

Bpayunpodeoues mpoBAEYeLg

ITOV OVWTEPW TIVOKA, EKTOG amo tnv availuon twv mpoPAéPewv pe Baon tn ¢duon tng S£opeuong,
mapouctaleTal Kal n avaAuor toug Pe BAcn TO QVOEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWV
mopwv. EWdikoTEPQ, oL mpoBAEPeLg mapouatalovtal 6To GUVOAO TOUG WE LaKPOoTPOBeoueg TpoPAEPELC Kot ev
eudavilovral os mpoefodAnuéva mood, kabwg dev umtdpxel akpLBAG extipnon Tou Xpodvou KataBoAng Toug.
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Ol eTalpeieg Tou evepyelakol Topéa Tou OUIAOU UTIOXPEOUVTAL VO OTOKATOOT 00UV TO GUGCLKO ToTtio, OTou
£yKAOLOTOUV HOVASEG TOpOYWYNC NAEKTPLKNG EVEPYELOC, LE TO TEPAG TNG EKUETAANAEUONG, CUUPWVA HE TIG
AndBeiosg adelec amd ta kpdtn sykatdotaonc. H avwtepw mpoPAsdn vPoug € 20.654 xi\. (31/12/2018: €
16.340 xW\.) amelkovilel TI¢ amattolpeveg damaveg ylo anofnAwon tou efomAopol kal Stopdpdwon Tou
XWPOU OTIOU QUTA Elval EYKOTECTNUEVA, E TN XPHON TNS ONUEPLVAG TEXVOAOYiaG KAl UALKWV.

OL Aounég mpoPAéPelc adopolv Kuplwg TPoPAEPELS yla eKKPEUELC VOULKEC uTtoBEaelg UPoug € 335 XIA.
(31/12/2018: € 335 x1A.) kaL avéleykteg dpopoloyika xproetg Uoug € 560 . (31/12/2018: € 560 yI\.).

28 ENIXOPHIHZEIZ

OL emuyopnynoelg tnv 31n AekeuPpiou 2019 kot 31n AskepyPplou 2018 OTIC CUVNUUEVEG OLKOVOMULKEG
KOTAOTAOELG, avoAUovTtol we eENC:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
YnoAouno évapéng 141.336 143.294 20.175 17.552
Avayvwplon eykpLOELOWY ETLXOPNYNOEWV - 3.882 - 3.882
ATOOBECELC AVAYVWPLOUEVEC OTA ATIOTEAECHATA (7.995) (7.862) (1.259) (1.259)
JuvaAAaypatikég Stadopég 981 2.022 - -
YriéAouro Aféng 134.322 141.336 18.916 20.175

Ol eniyopnynoelg adopolv KPATIKEG EMEOTNOELS yLa TNV avamtuén AloAlkwy Mapkwy Katl amooBévovtal otnv
Kataotaon JuvohwoU Elcodruatog tg xpriong mou adopoulv, cUpudwva pe Tov pubud amooBeonc twv
naylwv ou erudotouvtal.

OL «Emiyopnynoetg» mep\apPAavouv eyKEKPLUEVEG AAAQ 1N eloTipaxOeioeg emyopnynoELg, CUVOALKOU TtoooU €
1.479 xW\., ot omoieg Ttatwoundbnkav ot «MpokataBoléc kot Aoumég amaltioelgy (Enpeiwon 20). Ou
ETLXOPNYNOELC AUTEG avayvwpiobnkav pe Bacn tnv Befatdotnta mou €xeL n Aloiknon tou Opilou OTL OAEC oL
MPoUMOBECELG yla TNV loTipaén QUTWV TTANPOUVTAL KAVOVLKA Kol OTL Ta Tood autd Ba swompayboulv pe thv
TeAKN £yKPLON OAOKANPWONG TWV CXETIKWY EMEVOUCEWV.

OL avwTépw EMLYOPNYAOELS amocBEvovTtal oTa £€0060 LOVO KOTA TO MEPOC EKELVO TIOU QVTIOTOLXEL OE TIANPWG
OTTOTIEPATWEVA KOl AELTOUPYOUVTO OLLOALKA TTAPKAL.

29 2YMMETOXIKOI TITAOI EEOMOIOYMENOI ME XPHMATOOIKONOMIKEZ YNOXPEQZEIZ

I1ig HMNA, o OpAog mpoKelpévou va KAvel BEATLOTN Xprion Twv ¢opoloyIkwv wheAnUATwWY Tou TipoPAEnovTal
amod TNV ToTK vopoBeaoia, €xel eLl0ENDEL 08 OUYKEKPLUEVEC OUUGWVIEG pe emevduTEG «Tax Equity Investors»
(ede€ng «TEl»), cuudwva PEe TIG OMOLEG OL XpNUATOPPOEG Kol Ta dopoAoyikad odEAN Tou MmapdyovTal oo To
OULOALKA TTapKa, SlavEpovTal CUMBATIKA METAE Twv enevdutwy TEI kat tou Ouihou. H AoyLoTIKr TIOALTIKH TTOU
edapuoletal avadoplkd HE TIC €V AOYW XPNHOTOOIKOVOULKEG UTIOXPEWOELG TIOPOUCLALETOL AVOAUTLKA OTh
Inueiwon 4.11.5(iii) Twv CUVNUUEVWY EVOTIOLNUEVWY KaL ETALPLKWY OLKOVOULKWY KOTOOTACEWV.
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OL Zuppetoxikol Ttithot efopoloUpEVOL HE XPNUOTOOLKOVOULKEG UTIOXPEWOELS (ULOKpOTpOBeopo  Kal
BpaxumpdBeopo pépog) tnv 31" AskepPpiov 2019 katl 31" AekepPpiov 2018 OTIC CUVNUUEVEC OLKOVORLKEG
KOTAOTAOELG avaAlovTal we eEG:

OMINOZ

31/12/2019 31/12/2018
XPNUOTOOLKOVOUKEG UTIOXPEWOELC 272.582 111.187
Eooda emopévwy xproewv (*) 51.825 26.916
MoakponpoBeopo pépog 324.407 138.103
MOaKpOTPOBETHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELS TANPWTEES TNV EMOUEVN XPNON 51.365 22.287
Bpaxunpo0ecopio pépog 51.365 22.287
Z0volo 375.772 160.390

(*) Adopa tnv afla twv dopoloyikwv {npwyv, ou amodidovtal otoug Tax Equity Invenstors kot avayvwpiletat ota Aowmd €coda tng Xpriong, ot
avaloykn Baon cUpudwva e TNV EKTLUWHUEVN TIEP060 TNG TAPAOVAG TOU eMeVEUTH 0TO €MevEUTIKO oxfua.

H kivnon twv ZUPPETOXKWY TITAWV £EOLOLOUUEVWVY HE XPNLOTOOLKOVOULKEG UTIOXPEWOELS KOTA TG XPNOELS
2019 kat 2018 avalvetol we e€Nc:

XPNHOTOOLKOVOUKEG UTTOXPEWOELG OMINOZ
31/12/2019 31/12/2018
YnoAhouno évapéng 133.474 136.815
Elompagelg amno TEI 120.718 -
Awavopr| petpntwy ot TEI (6.662) (3.405)
MpoacBnkn amno efayopad etalpeiag (Znueiwon 7) 113.685 -
Atla doporoylkwv wheAnUaTwy (53.673) (18.596)
TokoL teplodou (Znueiwon 39) 15.885 12.627
JuvaAAaypaTiKEG SladopEg 520 6.033
YrniéAourto Ajéng 323.947 133.474
Ecoda EMOUEVWV XPHOEWV OMINOZ
31/12/2019 31/12/2018
YnoAouno évapéng 26.916 22.555
Atla poporoykwv wdeAnudtwyv 31.140 6.479
AnooBeon dopoloykwv wdeAnpatwy (Znueiwon 38) (6.663) (3.262)
JuvaAAaypatikég StadopEg 432 1.144
Yntéhowro ARéENG 51.825 26.916

H XpnUOTOOLKOVOULKI) UTIOXPEWON ETILUETPATAL OTO QNMOCPBECUEVO KOOTOC UE TN HEBOSO TOU TPAYUATIKOU
ETUTOKIOU. H UTtOXpEWON QUTH HELWVETOL PE TN Slovopn LETpNTWY ou AapBavel o TEI Kat, avdAoya pE TOuG
0pou¢ TNG cUpBaoNG KaL Pe TNV afla Twv GopoAoyLlkwV WhHEANUATWV.

Mo tv xprion 2019 n aia twv poporoyikwy {nuiwy, ou anodidovtal otov TEI, kal avayvwpiletal ota Aound

£€006a (Znueiwon 38), Bacel tng otabeprnc péBodo andoBeong otn SLAPKELD TG cUMPBACNG, avEpXeTaL o €
6.663 X\ (2018: € 3.262 xI\.).
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H atia twv PTCs, Ta omoia cuvd€ovtal e TNV €TNOLA TTOPAYWYI EVEPYELOG TOU ALOALKOU TTAPKOU PACEL TNG
TIPOYHATIKAG Tapaywyng, avayvwplletal oTo KUKAO gpyacilwy Kal avépyovtal o € 22.533 xiA. (2018: € 12.117
XW\.).

o XpNHOTOOLKOVOLLKY) UTtOXpEwon Ttpog tov TEI Met Life:

To avamnocBeoto umdAoLno g umoxpewaonc tnv 31/12/2019 tou Opilou mpocg tov TEI Met Life avépyetal os

oo € 42.770 x(A..

Evtog tng xpniong 2012, o Outhog €lonABe otig HMA, os cuvaAlayr Kotd Tnv omoia n aviltoupuBaAAduevn
etalpeia Met Life (TEl) katéfale to Moo twv € 49.693 XA. TIPOKELUEVOU VO ATIOKTIOEL TO SlKalwpa va
AappBavel, Katd KUplo Adyo petpntd kot dpopoloyikég nuieg (Tax Equity Investment). Katd t Sldpkela tng
xpnong 2013, oAokAnpwOnke n KOTOOKEUN Kal TéOnke ot Asttoupyio to AlOAkG MNdpko Mountain Air,
OUVOALKNAC Loxuog 138 MW, to omoio Bpioketal otnv moAtteia tou Atvtdyxo twv HMA. O £\eyxog MPOKUTTEL
Baosl cupPatikic cupdwviag pe tnv etapeia Metlife, n omola eloédepe keddhalo wg Tax Equity Investor
(TEI) kot evomoleital oAlkd. JUpdwva pe tn ocUpBacn petall tTwv Suo pepwv, o TEl eloédepe kedbdAalo pe
avtaAayua 1o 50% twv etalpikwv peptdiwv (membership interests), ta cupBotikd SIKALWUATA TWV OMOlWY
opifouv OtL o TEl Ba AdBel T0 99% twv PopoAoylkwy {NULWY, KABWE Kol CUYKEKPLUEVO TIOCOOTO €Ml TWV
KOOapWV TAUELOKWY POWV WG OTOU EMUTUXEL TNV amodoon €Ml Twv enevUPEVWY KeDaAaiwv Tou, OTWE aUTH
koBopiotnke otnv petal Twv cuppaon.

Meta tVv nuepopnvia emnitevéng tng cupPatika cupdwvnuévng anodoong tou TEl, kal otnv mepimTwaon pn
e€ayopdg TWv €TALPKWV TOU Hepldiwv amod tov Ouo, o TEl mopopével pe cuppetoxn 37,75% emi twv
Slavopwv Kat Twv poporoyntéwv amoteAecudtwy tou AloAtkol Mapkou.

Y€ OUVEYXELD TNG CUBATIKAG oupdwviag Tou OpiAou pe tnv etatpeio Metlife, petd tnv nuepopnvia enitevénc
™G ouppatikic cupdbwvnuévne anddoong tou TEl, o Oulog Suvatol va efayopdosl To TALPKA LepiSia
(membership interests) Tou enevéut TEl (membership interests — 100% of Class A shares), avti Tiuipatog
nou Ba BewpnOel gvAoyo peTd tn HeTafU TOUG cupdwvia. Xto mMAaiclo autd, o Oulog Pploketal oe
SlampaypateUoelg e tov TEl OXeTIKA Me TNV e€ayopd Twv eTalplkwy Tou peptdiwv (membership interests),
avtl Tiunpatog mou Ba BewpnBei evAoyo petd tn petafd toug cupdwvia. OL ev Adyw SLampoyUOTEVCELSG
Bplokovtal oe e€EANEN pEXPL KAL TNV NUEPOUNVIO €YKPLONG TWV OUVNUMEVWY ETACLWV OLKOVOULKWY
KOTQOTAOEWY KoL OVAUEVETAL va oAokAnpwBouv evtdg tng xprong 2020.

. XpnuatoolkovopLkr) untoxpéwon npog tov TEI Goldman Sachs:

To avomdoBsoto UMOAOUTO TNG umoxpEwonc tnv 31/12/2019 tou Opihou mpog tov TElI Goldman Sachs
QvEPXETaL o ooo € 108.688 xtA. (cuumneplhappavopévou mooou € 27.368 xIA. mou adopd avamnocBeotn afia
TWV GOpPOAOYIKWY WHEANUATWV).

Evtoc tng xprnong 2017, ohokAnpwBOnKe n Kataokeun Kal T€Bnke oe Aettoupyia to ALoALko Mapko Fluvanna |,
OUVOALKNAC LoxVo¢ 155,4 MW, to omoio PBpioketal otnv moAwteia tou Té€ag twv HNA. I0udwva pe TO VEO
dopoloyikd vopo otic HMA, o omoiog t€0nke os oV ot 22/12/2017, to ev Aoyw AwoAkd Mdpko sival
eruAé€Lpo va anooBEoel, ylo dopoloylkol¢ okomoug, oxedov To cUVOAO TOU KOOTOUG KATOOKEUNG TOU EVTOC
NG Xpnong mou t€bnke og Aettoupyla, AtolL otn xprion 2017.
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Juvénela tng npoavadepouevng GoporoyLlkAG OVTIUETWITLONG TOU KOOTOUC KOTOOKEUNG TOU £pyou €ival n
Snuoupyla onuavTkwy Gpopoloyilkwy {NULWV Katd thy xprnon 2017.

ErutAéov, mépav Twv GopOoAOYIKWY {NULWV TIOU TIPOKUTITOUV KATA TO TIPWTO £TOC AElTOUpyiag, TO ALOAKO
napko eival emAé€luo va AdPel mpoobeta poporoyikd wdeArnuota Ta onmoia cuvoéovtal He TV €ThoLa
Tiapaywyn evépyelag tou nmapkou (Production Tax Credits — PTCs).

It 28/12/2017 o Oulog elonABe oe cuvallayr Katd tnv omola to Tpamelikd iSpupa Goldman Sachs
KatéBale to Moo Twv € 127.882 . (oupmepl\apBavopévwyv twv ££06wV £kBoong), TPOKELUEVOU va
amokthoel 50% twv etalplkwv pepldiwv (membership interests) ta cupBotikd SKolwHOTO TWV OMOlwY
opilouv oOtL o TEIl Ba AdPel, katd kUpLo Adyo, ta dopoloyikd wdelnuata (dopoloyikég Inuieg kat Production
Tax Credits) tou AloAikoU MMdpkou Fluvanna |, TAéov TieploplOpéVOU TOCOOTOU MeTpnTwv (Tax equity
investment). lMNa tn xprion 2017, o TEI éAafe to 70% twv dopoloykwv wheANUATWY, EVW oo thv Xprion 2018
KOL WC¢ OTOU eTITUXEL TIpokaBoplopévn amodoon emi NG apXLkng KatofoAng tou Ba AapuPdvel To 99% twv
WOHEANUATWY OUTWV.

° XpnuatoolkovopLkr) untoxpéwon npog tov TEI Berkshire Hathaway:

To avamnooBeoto undhouno tng umoxpéwaong thv 31/12/2019 tou Opilou mpog tov TEI Berkshire Hathaway
avépyetal o oo € 116.255 xA. (cupneplhapfavopévou nmocou € 23.570 I\ ou adopd avamnocBeotn afia
TwV GopoloyLIKWV WPEANUATWVY).

Evtog tng xpniong 2019, oAokAnpwBnke n Katacokeur Kal T€Bnke oe Asttoupyia to AloAkd MNapko Fluvanna ll,
OUVOALKNC LoxVuog 158 MW, to omoio PBploketal otnv moAtteio tou Té€og twv HMA. IUpdwva pe tov
dopoloyikd vopo otig HIMA, to ev Adyw AloAwo Mapko sivatl emhé€lpo va amooBéoel, yla popoloyikolg
okomoU¢, oxebOv To cUVOAO TOU KOOTOUC KOTOOKEUNG TOU EVTOC TNG XPNong mou TéBnke oe Aeltoupylia, ATot
otn xprnon 2019. Iuvémela g mpoavadpepOUevng GOpPOAOYLKNG QVTLLETWITLONG TOU KOOTOUG KATOOKEUNG TOU
£pyou &ival n Snuloupyio onUAVTKWY popoloyikwy {NULWV Katd tnv xprion 2019.

ErutAéov, mépav Twv GopoAoykKwY {NULWV TTOU TPOKUTITOUV KATA TO TPWTO £T0C AEltoupyiag, To alOAKO
napko eival emAé€luo va AdPel mpoobeta dpoporoyikd wdeAruota Ta onmoia cuvdéovtal He TNV €ThoLa
Tiapaywyn evépyelag tou nmapkou (Production Tax Credits — PTCs).

2t 13/09/2019 o Opdog elonABe os cuvaAAayr Katd Thv onoia o aviiloupBaliopevog (Berkshire Hathaway)
KatéBale to moco twv € 120.250 x\. (oupmep\apBavopévwyv twv ££06wV £kSoong), TPOKELUEVOU va
amoktnoel 50% twv etalplkwv pepldiwv (membership interests) ta cupBotikd SKolwUOTO TWV OMOlwv
opilouv otL o TEI Ba AdPel, katd kUpLo Adyo, ta dopoloyikd wdelnuata (dopoloyikég Inuieg kat Production
Tax Credits) tou AwAwoU Mapkou Fluvanna Il, mMAéov meploplopévou mooootol petpntwv (Tax equity
investment). Mo t xprion 2019, o TEl Ba AdBeL to 82,58% Twv PpopoAroylkwv wdHEANUATWY, EVW OO TNV XPHoN
2020 kot w¢ 0Tou emITUXEL TPpoKaBopLopévn amodoon ent NG apXLkng KataBoAng tou Ba AapPavel to 99% twv
WhEANUATWY AUTWV.
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o XpPNHOTOOLKOVOLKK) UToXpEwon Ttpog Ttoug TEI BAL & ANTRIM:

To avamnocBeoto umdAoLmo g umoxpewaong tnv 31/12/2019 tou Opilou mpocg toug TEI avépxetat o moad €
108.059 xA. (oupmepthapBavopévou moool € 887 XA. mou adopd avamooPeotn afia Twv hopoloyKwv
woeAnuaTwv).

Tov ZemtéuBplo 2019 olokAnpwBnke n cupdwvia e€ayopdc Twv etalplkwv peptdiwv AloAwou Mapkou,
«Bearkat I», oto Té€ag twv HMA. To aloAwkd ApKo, GUVOALKNG Loxuog 196,65 MW, Bploketal os Asttoupyia
and Tov AsképPplo 2017. Me tnv olokAnpwon tn¢ £fayopdg, o OUAOC QAMEKTNOE XPNUOTOOLKOVOULKNA
uTtoxp£wan mpog toug TEI BAL & ANTRIM. To atoALko mapko sival erAé€Lpo va AaBel mpocBeta popoloyikd
woeAfuata Ta onoia cuvdéovtal e TNV £TAOLA TTapaywyr evépyelag tou mapkou (Production Tax Credits —
PTCs). O TEI Ba AdBel, katda kUpLo Adyo, Ta popoloyikd woeAnuata (popoloyikég Inuieg kat Production Tax
Credits) Tou aloAikol mapkou Bearkat |, TAéov meplOpLOPEVOU TTOCOOTOU UeTPNTWY (Tax equity investment).
Mo tn xpnon 2019 kat wg otou emtuxel mpokaboplopévn amddoon enl TG apxlkig kKataBoAng tou Ba
AapBavel To 99% Twv WPEANUATWY QLUTWV.

30 NPOMHOEYTEZ

OL mpopnBeutécg tnv 31" AekepuPBpiov 2019 kat 2018, OTIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL
we €8N G:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018  31/12/2019 31/12/2018

MPOUNOEUTEC 56.835 31.731 14.969 13.373
zOvolo 56.835 31.731 14.969 13.373

OL UTIOXPEWOELG 0t TPOUNDOEUTEG adopoUV KUPLWG UTIOXPEWOELG TIOU OXETI(OVTAL PE TNV KATOOKEUN Kol
AelToupyla €YKATOOTACEWY QVAVEWOCLUWY TNYWV OLOAKNG KoL USPONAEKTPLKAG eVEPYELAG, dwToBOATAIKWY
TAPKWY, KaBW¢ Ko AAAWV Avavewotuwy Mnywv Evépyelag (ANE).

H ab&non twv unoxpewoswv os mpounBeutég os enimedo Opidou yla tn xprion 2019, odeiletal Kupiwg oTLg
véeg enevdloelc Tou Opilou mou adopolv oTNV KATAoKeU evvea (9) aloAlkwv MapKwv Loxvog 121 MW ot 9
tonoBeoieg avrtiotowa, otnv EUPolO. ZUYKEKPLUEVA, TIPOKELTOL Yl TNV KOTAOKEUR TWV TOPAKATW
avadePOPEVWY QLOALKWY TIAPKWV, N omola Eekivnoe evtog Tng xpriong 2019:

e 3 aohkd mdpka otn O£on TKAAOSI (19,8 MW), KAPAMITYAA (19,8 MW) kot NMYPTAPI NTAPAIZA (6,3 MW)
Tou Afpou Kapuaotou tng Buyatplkig etatpeiag AIOAIKH MAPMAPIOY EYBOIAZ A.E.

e 2 aloAwka mapka otn 6éon MEZOMHKI (9 MW) kat ATPIAXAAAIA (22,5 MW) tou Afpou Kounc-AABepiou
™G Buyatpikng etatpeiag ENEPTEIAKH AYZTIQN EYBOIAX A.E.

e 1 awoAlkd mapko otn Béon E=Q3THZ (18,9 MW) tou Anuou Kapuotou tng Buyatpikng stolpesiog
ENEPTEIAKH ZTYPQN EYBOIAZ A.E.

e 3 aloAwka mapka otn B€on BOYPEZA (7,2 MW), KOZKINA-AAKKA (7,65 MW) kat NYPTAPI Il (9,9 MW) tou
Aqpou Kupunc-AABepiou tng Buyatpikng etatpeiag AIOAIKH ANATOAIKHE EAAAAOZ A.E.
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31 AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SoUAeupEVES Kal AOUTEG BPaxUTPOBECEG UTIOXPEWOELG KATA TtV 31n AskepBplou 2019 Kkat
31n AekepPpiou 2018 OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avalUeTal we e€NC:

OMINO2
31/12/2019 31/12/2018

ETAIPEIA
31/12/2019 31/12/2018

AeS0UAEUEVEG Kal AOLIEG BpayuTtpOOECLEG
XPNUOATOOLKOVOULKEG UTIOXPEWOELG
YMoxXpewaoeLg and Pepiopata MANpWTE Kol EMLoTpodn

kebaAaiou 160 34.301 160 34.301
EVOOOLIALKEG UTIOXPEWOELG AT LeplopaTa, XpNMOTIKEG

SLleUKOAUVOELG KoL AOLITEG UTIOXPEWOELG 17 2.225 1.956 11.896
Ecoba emopévwy xproswv Kal Aoutol petaBatikol

Aoyaplaopot 3.476 - - -
OdeINOUEVES OUOLBEC TTPOCWTILKOU 333 277 285 229
Agdouleupéva €€oda 6.053 4.587 595 217
Miotwtég Stadopot 614 921 117 217
Z0volo 10.653 42.311 3.113 46.860

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018

Nownég BpaxunpOOEeOLEG N XPNLOTOOLKOVOULKEG

UTTOXPEWOELG

Yrnoxpewaoelg and ¢opous-téAn mAnv ¢pdpou eLloodpaTog 5.414 3.962 2.376 1.205
Aodaliotikol opyaviopot 513 432 414 356
Eryopnynoelg mpog emiotpodn (EZnueiwon 28) 3.024 3.024 - -
Z0volo 8.951 7.418 2.790 1.561

I1g 6edouleupéveg Kal Aoumég BpoaxumpoBeopeg umoxpewoelg TG Etalpeiag kot tou OpiAou Kkatd tnv
31/12/2018 kol OUYKEKPLUEVA OTO KOVOUAL «YTOXPEWOELS QMO MeEPlOpATA TIANPWTED KOL EMLOTPORN
kedahaiou» meplhappavetal mocd € 34.175,7 X\, To omnoio adopoloe otnv unoxpéwon tng Etalpelag yla
eruotpodn kedpadaiov cupdwva pe tv and 18/10/2018 anddaon tng EKToKTNG MEVIKAC ZUVEAEVCEWY TWV
Metoxwv tng Etatpeiac. H ev Aoyw umoxpéwon e€odpAnbnke evtog tnG €MOUEVNC XPNong, NATOL KAatd tnv
14/01/2019.

32 METOXIKO KEDANAIO KAI AIAOOPA YMEP TO APTIO

To petoXKO KeddAawo tnG Etalpeiag katd tnv 31/12/2019 avépyetoal oto moocd Twv € 34.175.680,80
olooxepwe kataBeBAnuévo kat Siatpolpevo oe 113.918.936 kowég pe Prdo OVOUAOTIKEC HETOXEC,
ovopootikng afiog € 0,30 n kabepia. H Atadopd utEp to dptio tnv 31/12/2019 StopopPpwVETOL OTO TTOCO TWV

€191.793 A

164



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

Etaipikd yeyovota xpriong 2019

Me tnv and 18/12/2019 anddaon tne Ektaktng Mevikng Tuveheloewg twv Metoxwv anodacicdnke n avénon
TOU pEeTOXLKOU KedaAaiou TN ETatpeiog Katd To mooo twy € 19.366.219,12 pe kedalalomoinon HEPOUC TOU
el8lkoU amoBepatikol amoé TNV £kS00n HETOXWV UTEP TO APTIO HE aUENon TNG OVOUAOTIKAC aflog
£KAOTNG peToxng amod € 0,30 os € 0,47 Kal TauTOXpovn HElwan Tou PeTo)kol Kedalaiou tng Etatpeiag kotd
TO 1000 TwV € 19.366.219,12 pe peiwon TNg OVOUAOTIKAG aflag ekdotng petoxng anod € 0,47 os € 0,30 koL TtV
gruotpodn Tou moool TG ev AOyw peiwong (ntol € 0,17 avd LeToxn) oToug HeTOXous. H pe ap. Npwt. 7893
Anodoon tou Ymoupyeiou Avamtuéng kot Emevdloswv — Teviki Tpappoteio Epmopiou, pe tnv omnoia
gyKpiOnKke n tpomomnoinon tng map. 1 tou dpbpou 5 tou Kataotatikol tne ETalpeiag ouvemneia tng avénong Kot
pelwong Tou petoxikou kedalaiou, kataxwpnbnke oto Mntpwo Avwviuwv Etalplwv thv 24/01/2020 (BA.
Inueiwon 49).

OL damaveg £kboong tng avénong aviaABav os € 213 XA kal €xouv petadepBel adalpetikd Tou KovduAiou
«YTIOAOLTIO KEPSWV ELG VEOY.

33 ANOOEMATIKA

Ta amoBepatikd yla Ti¢ xproelg 2019 kat 2018, oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTAL WG
e&ne:
AnoBepatikd AnoBepatIikO

ocUVOAAQyHOTIKWY  AMOBEUATIKO  AVAAOYLOTIKWV
Sadopwv Siadopwv and  kepbwv/Inuuwv  AnoBepatikd

UETATPONAG MO  AVTLOTABMION and  avaNTULOKWY
EVOWHATWON Kww8uvou TPOYPAHHAT Ko
TaKTIKO 1616 EKUETAAAEVCEWV TOUELAKWV KaBoplopévwv  GopoAoyLkWvV
OMIAOZ anofspatikd HUETOXES e§WTEPLKOU powv TAPOXWV VOHWV ZOvolo
1n lavouapiouv 2018 8.530 (2.694) (1.802) (8.473) 119 47.870 43.550
Nountd cuvoALKd eloodrpata
xprong (petd and dpdpoug) - - 117 (2.251) (20) - (2.154)
IXNHATIONOC QOB UATIKWY 882 - - - - 4.214 5.096
Ayopd 6iwv peTOXWV - (7.755) - - - - (7.755)
AxkUpwon &ilwv pHeEToXWwV - 2.694 - - - - 2.694
Metadopég o€ Sikatwpata
peoPnoiag kaL Aounég
KLWVAOELG - - (4) 2 - - (2)
31ng AskepBpiov 2018 9.412 (7.755) (1.689) (10.722) 99 52.084 41.429
1n lavouapiouv 2019 9.412 (7.755) (1.689) (10.722) 99 52.084 41.429
Noutd cuvoALkd eloodrpata
xprong (Letd amnd ¢opoug) - - 789 (3.410) (53) - (2.674)
IXNUATIONOC OIMOBEUATIKWY 3.271 - - - - 3.618 6.889
Ayopd 16{iwv petoxwv - (1.506) - - - - (1.506)
31ng AskepBpiov 2019 12.683 (9.261) (900) (14.132) 46 55.702 44.138
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AnoBepatikd AnoBepatiko
ouvaAlaypatikwy  AmOBEHATIKO  aVAAOYLOTIKWY

Sadopwv Siadopwv and  kepbwv/Inuuwv  AnoBepatikd

UETATPONAG MO AVTLOTABMION and  avanTULOKWY

EVOWHATWON Kww8Uvou TPOYPAHHAT Ko

TaKTIKO 1616 EKUETAAAEVOEWV TOUELAKWV KkaBoplopévwv  Gopoloylkwv
ETAIPEIA anofepatikd HUETOXES e§WwTEPLKOU powv TAPOXWV VOHWV ZOvolo
1n lavouapiouv 2018 5.050 (2.693) - (657) 116 13.758 15.574

Nountd cuvoALKd eLoodrpata
xpnong (Leta amnod ¢opoug) - - - (125) (20) - (145)
IXNUATIONOC QOB UATIKWY - - - - - 420 420
Ayopd 6lwv peToXWV - (7.755) - - - - (7.755)
AxkUpwon &iwv PeEToXWV - 2.694 - - - - 2.694
31n¢ AekepPpiov 2018 5.050 (7.754) - (782) 9% 14.178 10.788
1n lavouapiouv 2019 5.050 (7.754) - (782) 96 14.178 10.788
Noutd cuvoALkd eloodrpata

XpAong (uetd and dpdpoug) - - - (230) (42) - (272)
IXNUATIONOC QOB UATIKWY 1.601 - - - - 422 2.023
Ayopd 6iwv peToXWV - (1.506) - - - - (1.506)
31n¢ Askepppiov 2019 6.651 (9.260) - (1.012) 54 14.600 11.033

TOKTIKO anoBfspatiko

J0udwva e Tov EAANVIKO VOO, oL eTalpeieg uTtoxpeouvTaL va HeTadEPouV KAt eAAXLOTO TO 5% Twv ETHOLWV
KoBapwv kepdwv tou¢ olUPwva He Ta AoyloTikd Toug PBLBAl0 0t TAKTIKO AMOBeUATIKO £wWC OTOU TO
QmoBEUATIKO OUTO LOOUTOL LE TO €Va TPITO TOU UETOXLKOU TouG KedaAaiou. To amoBepatiko auto Sev pmopet
va StavepunBel al\d pmopet va xpnotpononBet yia t Staypadn {nULwv.

ATOOENATIKA avarTUELaKWV Kat GopOoAOYLKWY VOUWV

Autd ta anoBepatikd adopouv oe képdn mou Sev £xouv popoloynBei pe Baon tov oxvovta ¢popoloyikd
ouvteAeoty ocUUPWVO HE TO £KAOTOTE LoXUov ¢opoloykd mAaioclo. Ta amoBepatikd outd Ba eivat
dopoloyntéa pe Pdaon tov popoloylkd cuvTeAEoTH oV Ba LoXUEL KATA TOV XPOVO TNG SLAVOUNG TOUG OTOUG
HETOXOUC 1) LETATPOTING TOUC OE UETOXLKO KEPAAQLO, UTIO CUYKEKPLUEVEC CUVONKEG.

H Etatpeia kat o Opthog Slatnpolv adopohdynta amobepatikd cuvoAlkou Uoug € 13.202 xIA. kat € 41.720
XW\., avtiotolya, ta omnoia oe nepimtwon Slabéoswg A kedpahalomoloswg Ba dpopoloynBouv pe tov LloxUovta
$opoAoyLKO GUVTEAEDTH KA UTIO TIC KATA TEPIMTWON SLOTALELS TWV OLKEIWV OVATTTUELOKWY VOUWV. 2TO AUECO
HEANoV o0 Opihog 6ev mpotiBetal va Slavelpel 1) va KepaAALOTIOLOEL TO £V AOYW OMOBeUATIKA.
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AmnoBspatikd aviiotaduiong Kwvdivwvy

To amoBepaTIKO OVTLOTABULONG KWWSUVOU XpNnOLUOToLElTal yla TNV Katoxwpnon kepdwv 1 {nuwv amnod
TIAPAYWYa XPNHUATOOLKOVOULKA TTpoLovTa, Ta omola UopolV va XapakTnpLloTouVv we mapdywya avilotaduong
peAAovVTIKWV Tapelakwv powv (cash flow hedges) kat avayvwpifovtal ota Aowrd cuvoAikd etcodnuata. Otav n
ouvoAlayn He TNV omoia oxetiletal n mPAEn avilotdBulong enmnpedlel TNV KATAOTOON OUVOALKWV
gl006nNuatwy, TOTe Ta avtiotola mood petadépovral emiong amd Ta Aoutd CUVOALKA £lo08nuota otnv
KOTAOTOON GUVOALKWV gl0o8nuatwy. Evtog g xpriong 2019, o OuAog avayvwploe PELWTIKA TwV &V AOyw
amoBepatikwy, {nuieg mapaywywv UPouc € 3.410 XIA. He TO GUVOAO TWV &V AOYW QmMOBeUATIKWY va
avépyovrtatl Katd tnv 31/12/2019 oe xpewotikd umolouto UPoug € 14.132 xA. (BA. avaluTikd Inueiwon 25).

161e¢ LETOXES

H Etatlpeio katd tnv nepiodo 01/01/2019 — 31/12/2019 ayopaoce 340.776 ibleg petoxég pe afla ayopadg €
1.926.401,26. Tov lavoudplo tou 2019 mpaypatonolndnke emiotpodr) KepaAoiou OTOUG HETOXOUG HE
anotéAeopa n afia Twv lwv PeToXwyv va LelwBel katd to mpoidv TN emotpodn mou avaloyel, mocoL € 421
Xt\.. O oUVOALKOC oplBUOC 16lwv petoxwy Tou Kateixe n Etatpeio tnv 31/12/2019 avepyotov os 1.643.251
UETOXEG, SnAadn 1,44% tou cUVOALKOU KepoAaiou, Le GUVOALKO KOGTOG KTrong € 9.261 x(A..

34 KEPAH ANA METOXH

Ta Baolkd kEPSN ava petoxn umoloyiotnkav Slalpwvtag ta kabapd KEpSN mou amodidovtal oToug HETOXOUC
NG UNTPLKAG E TO OTAOULOUEVO LECO apLBUO peToXwy o KukAodopla, wg e€Ng:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

KaBopd képdn amodiéopeva otoug LOLOKTATEG TNG MNTPLKAG

yla okoToug Baotkwy kepdwv ava petoxr (og x\. Evpw) 51.350 44.864 20.285 21.040
Méoog oTaBuLKOG apLlBpOG HETOXWV TTOU XPNOLUHOTOLBNKAY 112 285 953 112.285.953

YLOL TOV UTTOAOYLOUO TwV BACLKWY KEPSWV aVA LETOXN 112.601.534 112.601.534
Baowa kEpdn ava petoxn (o Eupw) 0,4573 0,3984 - -

Aev udlotavrtal pelwpéva kEpSn ava petoxn ywa tov Optho kat tnv Etalpeia, yla tn xprion mou €Anée tnv
31/12/2019 kal yLa TV avtiotolxn CUYKPLTIKA XpHon.

35 ®OPOZ EIZOAHMATOZ

O $0opoAOYIKOG CUVTEAEDTNC VLA TIC OVWVULEG €TOLPElEC oTnv EAAGSa yia T xprion 2018 Atav 29%. JUudwva
pe to Apbpo 23 tou NOpou 4579/2018, ol dopoloylkol CUVTEAECTEC TwV KEPSWV OO EMLXELPNHOTIKN
5paoTNPLOTNTA TWV VOULKWY TIPOCWTIWY, TPOoPBAENovVTIaY va HelwBouv oTadlakd wg akoAoUBwe: 27% yla to
dopohoyikd £toc 2020, 26% yia to popoloyiko £To¢ 2021 kat 25% yia To popoAoyikd £tog 2022 kat edeénc.
Tnv 12/12/2019 Yndiotnke o véog popoloyikdg vopog 4646/2019, omou cludwva pe to apbpo 22, o
dopoloyLkog cuvteleotng Stapopdwvetal Aéov og 24% yla Ta eLcodnpata tou ¢popoAoyLkol €toug 2019 kot
epegNc.
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O MPAyHATLKOG TEAKOG HOPOAOYLKOC CUVTEAEOTNG SladEPeL amd TOV OVOUAOTIKO. Itnv Slapdpdwaon tou
mipaypatikol dopoloyikol cuvteheotr) endpolv SLadopol MUPAYOVTEC, CNUOAVTLKOTEPOL TWV omoiwy ival n
un dopoloyikn EKMTWaON opLopEVWY Sarmavwy, ot S1adopeG CUVTEAECTWY aMOGPBECNG TTOU TTPOKUTITOUV HETAEY
™G wdEALUNG {wNC TOU TIaYloU KAl TWV CUVTEAECTWY Ttou opilovtat amo tov K.N.4172/2013 kat n duvatdtnta
TWV ETALPELWV Va oxnuatilouv adopoloyNnTeC EKMTWOELG Kal adopoAoynTa amoOeUATIKA.

O $Opog €L00dNUATOC OTIC CUVNUUEVEG EVOTIOLNHUEVEC KOL ETOLPLKEC KOTOOTAOEL( QTMOTEAEOUATWV TWV
xpnoswv 2019 kat 2018, avaAleTal wg akoAoUBwG:

OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tpéxwv $OpoC 13.553 12.099 1.489 237
AvaBal\opevog popog 2.838 3.259 (313) 556
Z0volo 16.391 15.358 1.176 793
OMINOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Képén mpo popou elcodnpatog 69.636 62.411 21.461 21.833
OVOouaOTIKOG GOPOAOYLIKOG CUVTEAEDTHG 24% 29% 24% 29%
Dopog elcodrparog Baon Tou LoXUoVTog
OVOMAOTLKOU pOpPOAOYLKOU CUVTEAEDTN 16.713 18.099 5.151 6.332
Mpooapuoyés yia:
Enidpaon Sadopdg dopoloylkol cuVTEAECTN Kol
SltopopEg ouvteheotwv ekpeTal. e€wtepkol 572 (4.882) (333) (704)
Mpocapuoyég Opou PoNyoUEVWY XPHOEWV Kal
npocOeToL popoL (52) 80 181 68
Aladopa popoloynong etatpelwv e€wtepLkoy (1.153) 2.001 - -
Awaypadn/(cupdndiopog) dopoloyikwy NpLWV (12) 2.805 - -
Eni6pacon cuppetoxwy oto kaBapd anoteAéopata
OGUYYEVWV KAl KOWVOTIPOELWV (165) - (165) -
Adopoldynta anoteAéopata (841) (5.844) (67) (5.321)
Movipeg popoloyikeg SladopEg (amoteAéopata pn
oupmnep apBavopeva otov UTTOAOYLoUO Tou Gpopou) 1.329 3.099 (3.591) 418
Npaypatiki dandavn ¢opou 16.391 15.358 1.176 793
Mpaypatikdg GopoAoyLKOG CUVTEAEDTHG 23,54% 24,61% 5,48% 3,63%

H énAwon dopoloyiag elcodnpatog umtoBAarAeTal os triola Baon, aAAd Tta KEpSN 1 oL {nuieg mou SnAwvovtal
TIAPAUEVOUV TIPOOWPLVA €wC OToUu oL ¢GopoloykéG apxEG eAéytouv ta PPAla Kkal otolyela Ttou
dopoloyoupévou Katl ekboBel n tehkn £kBeon eAéyxou. O Ouhog mpoPaivel o €TACLA EKTIUNON TWV
eVOEXOUEVWV UTIOXPEWOEWV TIOU OVOUEVETAL va TIPOKUPOUV amd Tov £Aeyxo mopeABoucwv XpHROEwWV,
Slevepywvtag oxeTIKEC TPOoPAEWELG OOV AUTO KpiveTal amapaitnto.
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

O Outlog €xel Slevepynoel poPAEPELG v avéleyKTeC PpopoAoyLka xproels UPoug € 560 xIA. kal n Aloiknon
Bewpel OTL MéEPA TWV OXNUOTIOPEVWY TTPOoPAEPEwWY, TUXOV Tood Gopwv Tou TBavov va mpokUPouy, Sev Ba
€XOUV oNUAVTLKN eMidpacn ota Lo kedaAala, 0T ATMOTEAECUATA KOL OTLC TAUELOKEG pOEG Tou OuiAou Kal TG
Etatpeiag. MAnpodopieg yia tig avéreykteg GopoAoyLKA XPHOELG TapaTIBeVTaL 0TI ZNUELWOELS 5 Kal 48.1 Twv
OLlKOVOULIKWY KOTaoTaoewV.

AvaBaAopevog dpopog

Ot avaBaliopeveg GopPOAOYLKEG QTALTOELC KOL UTIOXPEWOELC cupndilovtal otav uTtapxel ePaAPUOGCLUO
VOUIKO Skaiwpa va cupdndlobolv oL TpéxouoeC POPOAOYIKEG QTIALTACEL] €VAVIL TWV TPEXOUCWV
$OPOAOYLKWV UTIOXPEWCEWV Ko 0Tav oL avaBaAlopevol popol elcodrpotog adopolv otny ibla popoioyikn
apxn.

O avapar\opevoc dpopog sloodnpatog umoloyiletal ent OAwvV Twv MPoowpvwv Gopoloyikwy Sladopwv
METAL TNG AoyloTikAg agiag Kal tng popoAoylkng agiag TwV TTEPLOUCLAKWY OTOLXEIWV KOl TWV UTIOXPEWCEWY,
XPNOLLOTIOLWVTAG TOV OVAUEVOUEVO LoxUovia $PopoAOYIKO CUVIEAEOTH KOTA TOV XPOVo wplipavong tng
dopoloyiLkn¢ anaitnong/umoxpewaonc:

OMINOZ ETAIPEIA

31/12/2019 31/12/2018 31/12/2019 31/12/2018
Anaitnon ano avoBarlopevo popo eloodAUATOG 6.124 6.666 27 -
Yrnoxpéwon amno avaBarlopevo ¢popo EL60SHATOG (27.901) (23.010) (1.572) (1.953)
KaBapn avapaAlopsvn dpopoloyiki untoxpéwaon (21.777) (16.344) (1.545) (1.953)
YnoAotno £vapéng (19.290) (13.173) (1.953) (1.405)
(Xpgwon)/mictwon avayvwplopévn ota kabapd kEpSN
Xpronc (2.839) (3.258) 312 (556)
Miotwon avayvwpLlopEévn ota AouTtd CUVOALKA
eloodnuata 432 65 96 8
JuvaAAaypatikég StadopEg (80) 22 - -
YriéAouro ARENG (21.777) (16.344) (1.545) (1.953)

H enidpoaon amnd tnv peiwon twv popoloyikwy cuvteAeoTWV Tou enédepe To apbpo 23 tou Nopou 4579/2018
avnABe og £€060 € 72 xIA. yLo Tov Opho kot £6060 € 333 yIA. yia tnv Etatpeia.

Ot Buyatpikég Tou Opidou otig HMA ota mAaiola Asttoupylag Twv cupBacswv pPe toug Tax Equity Investors
avayvwpilouv avaBalAopeveg GopOAOYIKES ATIALTAOELG ATIO PeTADEPOUEVEC GOPOAOYIKES INULES, POPOAOYIKA
woeAnuata (production tax credits) kot tokoug. Ot avoBalAOpeVeG 0UTEC GOPOAOYLKEC QTTALTHOELG TIOU £XOUV
avayvwplotel katd tnv 31n AskepuBplou 2019 avépyovtal os € 33 ekat., cupdpndilovrag avriotolyo mooo € 33
£KAT. avaBoAAOUEVWY HOPOAOYIKWY UTIOXPEWOEWVY TIOU TIPOKUTTOUV amo Stadopéc Hetall tne popoloyLkig
KoL AoyLoTIKAG Baong. Mepaltépw 0 EMIUEPLOUOC TOU TIUAUATOC anoktnong tng BEARKAT | TE PARTNERSHIP
LLC 06nynoe o avayvwplon ecddou amnod avaBarlopevou ¢popo UPoucg € 2,4 &K..

Ot avaBaAlopeveg GopOAOYLKEG QTIALTHOEL KOL UTTOXPEWOELS Twv XpHoswv 2019 kat 2018, kabwg Kal n

enidpaon tou avaBaAlopevou $pOpou OTA ATOTEAECUATO, OTNV EVOMOLNUEVN Kal OTOULKN Koatdotaon
YuvoAikoU Elcodrpartog, avalvovtal we akoAolBwg:
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

OMIAOZ

AvaBallépevn popoloyikr
anaitnon/(unoxpéwon)

1n lavouapiouv 2018

31n¢ AskepuBpiov 2018

YrniéAouro évapéng -

(Xpéwon)/ nictwon

MpoBAedn amolnpiwong TPocwikoy
ATOT{UNGCN CUMUETOXWY & EMEVEUOEWY
ATOTINON TOPAYWYWV

Nourtég poPAEDELg

MNpoPAedn emopadwv medatwv

ATQULTAOELG-YTIOXPEWOELG OO CUUPBAOELS ME

TEAQTEG

Advela

Avayvwplopéveg QopoloyIKES ZNULES
Nourd

ATOTINON EMEVOUTIKWY AKWVATWV
Acwpota dyla oTolxela

Evowpata ndyla otolxeia

EmixopnynoeLg

AvaBallopevog popog kabapwv
KEPSWV/AOUTWV CUVOAKWV ELGOSNUATWV

AvaBallépevn popoloyikr
anaitnon/(vroxpéwon)
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eré)\omo MetapoAég artc") Avom?ooapp‘oous'vo a(\:(:\f\z)cpr&/:és:u;:: avavval'.ous'vn O'tl'l iuvaMavpanxéq Yrohouro AfENG
évapéng EE('IVOpu unoAouno évapéng kaBapé KEPSN XPRONC Aowna cuv’o}\u«x Sladopég
EMXELPHOEWV eloodnpara
118 - 118 (10) 15 - 123
2.273 - 2.273 (1.723) - - 550
1.190 - 1.190 - 49 - 1.239
1.360 - 1.360 (77) - - 1.283
111 - 111 19 - - 130
3.419 - 3.419 (4.767) - - (1.348)
2.177 - 2.177 (167) 24 (1) 2.033
1.487 - 1.487 (311) - - 1.176
(4.557) - (4.557) 1.058 - - (3.499)
(148) - (148) 13 - - (135)
5.911 - 5.911 (1.496) - - 4.415
(25.131) - (25.131) 2.995 (23) 23 (22.136)
(1.383) - (1.383) 1.208 - - (175)
(3.258) 65 22
(13.173) - (13.173) (16.344)




OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

1n lavouapiov 2019

31n¢ AskepBpiov 2019

Yn6Aourto évapéng -

(Xpéwon)/ niotwon

o a o . Xpéwon)/mictwo X ,

ibare | Masboltmd | Mmoo avwaposonma | “RmETTE IR o i
EMUXELPHOEWV padspaEpBRtSS gLloodhpara

AvaBaAlépevn popoAoyikr
anaitnon/(vroxpéwon)
MNpoPAedn amolnpuiwong nPoowrnikol 123 - 123 2 31 - 156
ATOTINON CUUUETOXWV & eMeVEUOEWV 550 - 550 372 - - 922
ATOTIHNGN TIOPAYWYWV 1.239 - 1.239 - 401 - 1.640
Nourteg poPAEPELG 1.283 - 1.283 (1.213) - - 70
MNpoPAedn emopalwv medatwv 130 - 130 (130) - - -
ATQLTIOELG-YTIOXPEWOELG OO CUUPBACELS LE
TEAATEG (1.348) - (1.348) 1.249 - - (99)
Advela 2.033 - 2.033 853 - 9 2.895
YToxpewoeLg anod UobwoeLg - - - 1.837 - 6 1.843
Avayvwplopéveg MopoAoyLkEG ZnpLEg 1.176 - 1.176 378 - - 1.554
Noud (3.499) - (3.499) 2.833 - - (666)
ATOTINGN EMEVOUTIKWY QKVATWV (135) - (135) 5 - - (130)
AcwpoTa TayLa oToLXela 4.415 - 4.415 5.576 - - 9.991
Evowparta mayla otolxeia (13.273) (2.946) (16.219) (11.940) - (97) (28.256)
XPNUATOOLKOVOULKA ZTolXEla EvepyntikoU -
MNapaxwproeLg (8.863) - (8.863) (1.795) - - (10.658)
Eryopnynoelg (175) - (175) (866) - 2 (1.039)
AvaBaAiopevog $popog kabapwv
KEPSWV/AOLIWV CUVOALKWV ELCOSNUATWY - (2.839) 432 (80)
AvaBaAlopevn popoloyikn
anaitnon/(unoxpéwon) (16.344) (2.946) (19.290) (21.777)

171




OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ETAIPEIA

AvaBaAlopevn popoloyikn
anaitnon/(vroxpéwon)

1n lavouapiov 2018

31n¢ AskepBpiov 2018

Yn6Aourto évapéng -

(Xpéwon)/mictwon

(Xpéwon)/ nictwon

NpoPRAedn anolnuiwong npoowrnikol
ATOT{UNGN CUMUETOXWY & EMEVEUOEWY
Arnotiunon mapaywywv

Nourtég poPAEDELg

MNpoPAedn emopodwv medaTwv

ATOUTAOELG-YTIOXPEWOELS OO CUMPBAOELG e

TEAATEG
Advela

Nourd

ATOTIUNON EMEVOUTIKWV AKWVATWV
Acwpota mayLa oToLXela

Evowpata ndyla otowxeia

EmtixopnynoeLg

AvaBaAiopevog Hpopog kabapwv
KEPSWV/AOLIWV CUVOALKWV EL0OSNUATWY
AvaBaAlopevn popoloyikn
anaitnon/(unoxpéwaon)
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eréAomo MetapoAég um'S Avan?ooapu'oouévo avayvwplopévn ota avavvascuévn (m} ZuvaMayuattxs:g Yrdhouro Arigng

évapéng s&?vopa unddouno évapéng KaBapd képn XphoNS Aownd ouv.ohu(a Swadopég
EMYELPHOEWY ewcodfpara

96 - 96 (9) 15 - 102

2.273 - 2.273 288 - - 2.561

268 - 268 - (7) - 261

925 - 925 (83) - - 842

92 - 92 19 - - 111

3.733 - 3.733 (4.273) - - (540)

(99) - (99) 30 - - (69)

(2.225) - (2.225) 2.225 - - -

(148) - (148) 13 - - (135)

- - - 16 - - 16

(6.450) - (6.450) 749 - - (5.701)

130 - 130 469 - - 599
(556) 8 -

(1.405) - (1.405) (1.953)




OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég Owovopikeg Kataotaoslg Xpriong 2019

(MNood o XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

ETAIPEIA

AvaBaAlopevn popoloyikn
anaitnon/(vnoxpéwon)

1n lavouapiov 2019

31n¢ AskepBpiov 2019

Yn6Aourto évapéng -

(Xpéwon)/mictwon

(Xpéwon)/ nictwon

MpoBAedn amolnpiwong TPocwikoy
ATOTINON CUUUETOXWV & eMeVEUOEWV
ATOTINCN TOPAY WY WV

Nourtég poPAEPELG

MNpoPAedn emopawv medatwv
ATQULTIOELG-YTIOXPEWOELG OO CUUPBACELS LE

meAATEC
Advela

YToxpewoeLg anod PLobwoelg

Noud

ATOTINON EMEVOUTIKWY QKVATWV
AcWOTO TTAYLA OTOLXELQ

Evowpota mayla otolxeia
XpNUATOOLKOVOULKA ZTolXela EvepyntTikoU -
MNoapaxwproeLg

EmixopnynoeLg

AvaBaliépevog popog kabapwv
KEPSWV/AOLIWV CUVOALKWV EL0OSNUATWY

AvaBaAlopevn popoloyikn
anaitnon/(vroxpéwon)
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ervomo MetaBoAég um') Avom?ooapp'oousvo T GVGVVWPEUMEV'I ou} ZuvaMayuanKs'.g Yrdhouro Arigng

évapéng efayopa untoAouno évapéng .. o Aoutd cuVOALKA Stadopég

n KkaBapa kEpdn xpriong a
EMUXELPHOEWV gLlco8hpata

102 - 102 (1) 31 - 132
2.561 - 2.561 289 - - 2.850
261 5 261 (1) 65 - 325
842 - 842 (791) - - 51
111 5 111 (111) = = s
(540) - (540) 962 - - 422
(69) - (69) 12 - - (57)
S S - 423 - - 423
5 5 - (279) - - (279)
(135) 5 (135) 5 - - (130)
16 - 16 (133) - - (117)
(5.701) - (5.701) 333 - - (5.368)
599 = 599 (396) - - 203

= - 312 96 -
(1.953) - (1.953) (1.545)




OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019

(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

36 KYKAOZ EPTAZIQN

O KUKAOG €pyaolwV NG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG Kataotaoelg tnv 31" AskepPplouv 2019 kat

2018, avaAletal w¢ eEAC:

KUKAOG epyactlwv and cuUBAacels e MEAATEG KATA 160G

Ecoda ToUEX KATAOKEUAOTIKWY UTTNPETLWYV
Ob1ka

J16npodpopLKa

OkoSouLKa

HAgkpounxavoloyika

Blopnyavika

Evepyelaka ANE

Eooba touéa napaywyrc nAektpikig evépyetacg armo AMNE
Mapaywyn NAEKTPLKNAG EVEPYELOC ATIO OLOALKA TTAPKA
Ecob0 dpopoloyikwv wheAnuétwy (PTCs)

Mapaywyn NAEKTPLKAG EVEPYELAG OTtO USPONAEKTPLKA
epyaotaota

Emiokevég & ouvtnpnoelg eykataoctaoswv AME

Nound €008a TOHEA NAEKTPLKNG EVEPYELOG artd ANE (mAnv
pLoBwaoewv)

Eooba touga eEKUETAAAEUONC MOPOYWPHOEWY

Ecoda amo KataoKeun Lovadwy enefepyaciag amoppLudtTwy
Eooda amo Asttoupyia povadwy enefepyaoiag amoppLUATwY
Eooda amo eykatAoTAON CUCTHUOTOS NAEKTPOVIKOU

Eooda amod Asltoupyia CUCTAUATOG NAEKTPOVLIKOU EloLTNPlou
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OMIAOSZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

1.157 8.611 1.196 8.614

2.124 3.833 2.163 3.833

46 (67) 46 (67)

23 43 23 43

34 1.925 6.225 30.799

20 74 28.254 11.268

3.404 14.419 37.907 54.490
OMIAOZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

206.616 197.905 18.644 19.501

25.225 12.217 = -

5.354 6.182 3.387 3.148

71 31 5.496 5.455

1 - -

237.267 216.335 27.527 28.104
OMINOZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

8.929 30.901 = -

1.740 - 3.172 -

2.131 75 = -

8.692 10.620 = 1.818

21.492 41.596 3.172 1.818




OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019

(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Ecoba topéa epmopiag NAEKTPLKIG EVEPYELOG 36.981 19.702 15.441 13.889
36.981 19.702 15.441 13.889
Z0VOAo KUKAOU €pyacLwV oo CUMBACELG LE TTEAATEG 299.144 292.052 84.047 98.301

AvaAucon KUKAOU £pyaoLwV amno cUUBACELG LE MEAATEG KATA XPOVO avayvwpLohG TOU 06060V

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MetaBiBaocelg ayabwv oe SeS0UEVN XPOVIKI OTLYUN 287.904 210.410 44.784 34,721
YTinpeoieg mou mapexovtol o€ SE60UEVN XPOVLKN OTLYUN 1.355 2.325 1.355 2.356
YTNPECLEG IOV TTAPEXOVTAL LLE TNV TAPOS0 TOU XPOVOU 9.885 79.317 37.908 61.224
ZUVOAO KUKAOU €pYaCLWV OO CUMBACELG e TTEAATEG 299.144 292.052 84.047 98.301

AvaAuon KUKAOU £pyaciLwV and CUUBACELG e TTEAATEG KOTA £i80¢ AsttoupyilkoU KivdUvou cUuupacng

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
JUMPAOELG KAELOTOU TLUAUOTOG 289.259 278.171 46.139 44.350
JUUBAOELG KOOTOUG A0V TOGOOTOU KEPSOUC 9.885 13.881 37.908 53.951
Z0voAo KUKAOU £pyacLwv oo cUMBACELG e TLEAAITEG 299.144 292.052 84.047 98.301
AvaAucn KUKAOU EpyOCLWV OO CUBACEL LE MEAATEG KATA SLAPKELA CUUBOONG
OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakpomnpoBeopeg cUUBAOELS 226.985 248.762 39.263 56.307
BpayxunpoBeopeg cupBaoelg 72.159 43.290 44.784 41.994
ZUVOAO KUKAOU EpYACLWV QIO CUUBACELG UE TIEAATEG 299.144 292.052 84.047 98.301
XpOVLIKI) avAAUON AVOUEVOUEVNG EKTEAEON G AVEKTEAEOTOU LEPOUG CUUPBACEWV LE TIEAATEG
OMINOZ ETAIPEIA
01/01- 01/01- 01/01 - 01/01-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
1 €10¢ 54.277 61.472 70.902 66.933
1-5 €tn 55.594 57.465 55.617 58.137
ZUVOAO KUKAOU £pYaCLWV OO CUMBACELG LE TLEAAITEG 109.871 118.937 126.519 125.070
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OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

37 KOzTOzZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To k6oToG MwANoswy, ta £€0da Slolknong, epeuvwv Kat avantuéng tnv 31" Askepuppiov 2019 kat 2018, oTig
OGUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avalUovTal wg e€Ng:

OMINOZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
KOITOZ NQAHZEQN 31/12/2019 31/12/2018  31/12/201 31/12/2018
Kbéotog mwAnong Kat avaAwaong anobeudtwy 35.203 30.670 22.904 26.809
ApoLBég kol £€06a TPOCWTILKOU 4.320 3.645 4.128 3.490
ApoLBég kat £€oda urtepyoAdBwv 3.949 12.337 12.756 16.664
AUOLBEG UNXAVIKWY, LEAETNTWYV, TEXVIKWV CUMPBOUAWY Kal
PtV 19.916 24.558 8.737 13.046
NOUEG TTOPOXEG TPLTWV 2.620 1.959 744 397
MioBwoelg 610 1.499 1.332 1.533
Dopoy, TEAN KoL eLodopég 10.877 11.785 1.334 1.092
E€oba tallbilwv 71 77 47 66
JuvOpopEG Kal EL0DOPEG 355 351 - -
Awpeég-emIyopnYROELC 16 5 13 25
E€oba mpoPoln¢ kat Stadiuong 9 10 4 5
E€oba epyactnplakol eAéyxou 18 18 11 13
AnooBéoelg mayiwv 63.219 55.350 6.039 6.003
AoddAlotpa 4.533 3.793 1.112 603
E€oba petadopwv 982 1.705 2.164 2.645
ETILOKEVEC KaL GUVTNPNOELG 23.360 20.345 2.772 2.933
AUOLBEG OPKWTWV EAEYKTWV 64 11 1 2
XPNUOATOOLKOVOULKO KOGTOG - 1 - 1
AKOOTIKEG amolnULWOELS Kal £€060 VOULKWY SLevEEEwV 2 - 2 -
Nouna €€oda 154 326 283 159
Z0volo 170.278 168.445 64.383 75.486
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OMIAOZ TEPNA ENEPTEIAKH

Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019

(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

EZOAA AIOIKHZHZ

Kbéotog mwAnong Kat avaAwaong anobeudtwy
ApoLBég kol £€06a IPOCWTILKOU

ApoLBég kat £€oda umtepyoAdBwv

AUOLBEG UNXAVIKWY, LEAETNTWYV, TEXVIKWV CUMPBOUAWY Kal

PlTWV

NoOUEG TTOPOXEG TPITWV
MioBwoelg

Dopoy, TéAN KoL elodopég

E€oba tallbilwv

JuvOpopEG Kal EL0DOPEG
Awpeég-emIyopnYROELg

E€oba mpoPoln¢ kat Stadiuong
AnooBéoslg maylwv

Aodaliotpa

E€oba petadpopwv

ETILOKEVEC KaL GUVTNPNOELG
AUOLBEG OPKWTWV EAEYKTWV
ApolBég Sokntikol cupBouliou
AKQOTIKEG amolNLWOELG Kol £€080 VOULKWY SLeVEEEWV
Nouna €€oba

Zuvolo

EZOAA EPEYNQN & ANANTY=ZHZ

ApolBEg kat £€08a mpoowrikoU
ApoLBég kat £€oda umtepyoAdBwv

AUOLBEG UNXAVIKWY, LEAETNTWV, TEXVIKWV CUUPBOUAWY Kal

Tpltwy

NOUEG TTOPOXEG TPLTWV
MioBwoelg

Dbpot, TEAN Kat eLodopeg

E€oba tafLdiwv
AwpeEg-eTLYOPNYNROELG

E€oba mpoPoAn¢ kat Stadnpong
AnooBéoelg maylwv
Aodaliotpa

E€oba petadopwv

ETILOKEVEC KAl GUVTNPNOELG
AKOOTIKEG amolnULWOELG KoL £€060 VOULKWY SLeVEEE WV
Nouna €€oda

Zvvolo
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OMINOZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018  31/12/2019 31/12/2018

5 1 5 -

4.837 4.208 2.919 2384

24 20 19 20

10.860 7.057 5.287 4171

181 186 149 119

130 616 37 315

955 408 99 171

441 411 277 268

477 559 317 433

128 147 123 136

1.169 301 890 290

696 205 485 116

167 136 69 53

93 64 60 24

186 493 65 37

749 568 156 113

700 473 700 473

6 21 1 20

715 515 538 436

22.519 16.389 12.196 9.579
OMINOZ ETAIPEIA

01/01- 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018  31/12/201 34,15/7018

352 11 352 11

45 i - i

1.284 872 860 769

18 14 18 14

4 6 4 5

56 13 55 12

107 21 107 21

- 5 - 5

6 6 6 6

39 69 38 69

1 1 1 1

3 7 3 7

1 24 1 24

9 ; 9 ;

11 11 11 11

1.936 1.060 1.465 955
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MNa to €tog nou €Anée tnv 31 AekepuPpiouv 2019, ota €€oda NG XpHoNng mou avaAlovTal 6To KOVOUAL «ApOLBEC
OPKWTWV EAEYKTWV» TIEpAABAVOVTAL QUOLBEG TOU VOULUOU €AEYKTA KAl ToU eAeyktikol ypadeiou moool €
23,1 xtA. (2018 : € 23 x1\.) yia tov Optho kat € 12,4 xA. (2018 : € 13 x1\.) yia tnv Etatpeia, mou adopouv ot
ETUTPETOUEVEG HUN EAEYKTIKEG UTINPEOIEG (€€QPOUPEVWV TWV UTNPECLWV TOU UTIOXPEWTIKOU KoL TOU
dopoloylkoU ehéyxou).

Eviog tng xpnong 2019 meplappavovral apolBec UPoug € 60 XA, ylo UTINPECIEG OlevEPYELOG €LSIKOU
OLKOVOULKOU  eAéyxou Tou Tapacyxédnkav otn Buyatpky etalpeia TEPNA  ENEPFEIAKH  MAE

XPHMATOAOTHZEQN, oto mAaioto tng £€kdoong tou Kool Opoloytakol Aaveiou 2019 (BA. Inu.23). OL ev
AOyw apolBEG Exouv avayvwploBel adaLpeTIKA TNS OXETIKAG SAVELAKN G UTTOXPEWONG, w¢ E€0da £kdoang.

38 AOINA EZOAA/(EZ0AA)

To Aownd £0060/(£€06a) TN XPAOEWE, OTIG CUVNHUUEVEG OLKOVOULKEC KATAOTAOELG TNV 31" AskepBpiou 2019 kot
2018, avaAvovtal we €NC:

Nound €coda

OMINOZ ETAIPEIA

01/01 - 01/01- 01/01 - 01/01 -
Nowuna £écoda 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Ecoda amo MwARCELG axprioTou UALKOU 1 64 69 52
Ecoba amo mapoyr Aoutwy UTINPECLWV 1 40 - 38
Ecoba amno pebwpata 37 24 77 43
Eooda amnod petakuAnon e€6dwv - 572 - 569
Eooda amnod acdaAloTkeG arnolnULWOELS 4.548 1.756 3.480 974
Ecoba amo katantwaoelg AndOELcWY EYYUNCEWV KAl TIOWVIKWV
pnTpwv 300 275 - -
AmnooBeon enopnynoswy mayiwv (Inueiwon 28) 7.995 7.862 1.259 1.259
AnooBeon dopoloyikwyv wheAnuatwy (Enueiwaon 29) 6.663 3.262 - -
Noud écoda 2.823 1.973 237 1.383
JUVOAAQYUATIKEG SLOPOPEC TILOTWTLKEG 473 1.921 - 1
20voAo Aomwv £668wv 22.841 17.749 5.122 4.319

Tnv xprion 2019, avayvwpiotnkav €coda € 4.548 xA. and aodAALOTIKEG AMONULWOELS OMWAELAG £0080U
AOyw texVIKwY BAaBWV pe To peyallTtepo pEPOC va apopd A/M g UNTPKNg statpeiag. Mooo € 4.006 XA £xsL
noén elompayxBel anod Tig etatpieg tou Opidou 1600 evtog Tou 2019 Goo Kal oTo MPwWTo Tpipnvo tou 2020.
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Noud £§06a

OMINOZ ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
Nowuna £€§06a 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Mn KOOTOAOYNUEVEG ATOCBECELS TIAYLWY (521) - (521) -
Dbpot, TEAN Kol aoPAALOTIKEG ELOPOPEG TPONYOULEVWY
XPNOEWV (160) (209) (56) (79)
Nourtd. £€06a (397) (1.630) (401) (658)
Arnopelwoelg/dlaypadeg (3.247) (4.001) (1.244) (62)
ZUvoAo Aownwv £§68wv (4.325) (5.840) (2.222) (799)
2Uvolo Aownwv £608wv/(e§66wv) 18.516 11.909 2.900 3.520

Tn xprion 2019, oto KOVOUAL «ATIOUELWOELSY YLol ToVv OptAo TteptAapBavovtal KUpiwe aMOUELWOEL, AOWUATWV

Taylwy OTOXElWV Kal evowpatwyv moyiwv otolxeiwv UPouc € 611 xA. kat € 1.445 W\, avtictowyoa,

amoUElWOoELS amoBeudtwy UPoug € 32 XA, (EInu. 18), OMOUELWOEL KOl AVAKTACEL QTOUELWOEWY AOLTTWY

HOKPOTIPOBECUWY amattioswyv kota AMXA 9 Opouc € 410 xA. kat € 60 XA, avtiotoya (Iny. 14), AMOUELWOELG

KOLL OIVOKTAOELC ATIOUELWOEWY EUTTOPLKWV araltioswy kotd ANXA 9 Ooug € 241 xI\. kat € 459 X\, avtiotowa

(znw. 17).

OL amopelwoelc VPoug € 1.276 Y\ yia tnv Etatpeia adopoulv amopslwoslg amoBspdtwy UPoucg € 32 YA,

OTTOULELWOELG KOL OVOKTIOELG OMOUELWOEWY EUTIOPIKWY ATIATACEWV Kotd AMXA 9 Uouc € 1.035 xIA. koL € 170

avtiotolya (Znu.17), AMOUELWOELG KOL AVOKTHOELS ATIOUELWOEWVY AOUTWY HAKPOTIPOBECUWY ATIOLTCEWVY KOTA

AMXA 9 UPoug € 400 xA. kal € 8 XA, avtiotola (Inu.14) Kal AVOKTACEL AMOUELWOEWVY TIPOKATABOAWV Kall

Aownmwv amattoswv katd AMNXA 9 Uoug € 14 . (Znu.17).
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39 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatoolkovoulka €coda/(£€06a) oTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG avaAlovTal we £EAC:

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01-

31/12/2019 31/12/2018 31/12/2019 31/12/2018
TokoL kat £€0ba BpayumpoBeopwyv Saveilwv (2.847) (1.455) (1.839) (183)
TokoL kat £€06a pakpompoBEouwy daveiwv (41.860) (43.378) (9.366) (12.193)
TokoL kat £€06a amo xpnUaTtoSoTIKAG HioBwang (438) - (77) -
E€oba amod ektoklopo (unwinding) mpoBAEPewy Kat
LLOKPOTIPOBECUWY UTIOXPEWOEWY (1.000) (850) (193) (181)
MpounBeleg, €€oda Tpanelwv kal cuvadn €oda (2.856) (3.875) (894) (971)
AOLTIA XpNUATOOLKOVOULKA €€06a (1.316) (175) (344) (169)
XPNUATOOLKOVOLILKO KOOTOC tax equity investor (Znusiwon 29) (15.885) (12.627) = -
XPNHOTOOLKOVOULKA £§06al (66.202) (62.360) (12.713) (13.697)
Eooda amnod tokouc KatabEoewy 210 912 30 631
Ecoda amoé TOKoUG OOAOYLAKWY KOL AOLTWV SLETALPLIKWY
Savelwv 41 68 3.526 4.490
Ecobda amo ektoklopo (unwinding) pokpompoBeopwy
AMALTAOEWV 5.285 4.173 - -
AoUTd XpNLOTOOLKOVOULKA €060 13 - - -
XpNHOTOOLKOVOULKA £608a 5.549 5.153 3.556 5.121
KaBoapd XpnUOTOOKOVOULKA anoteAéopata (60.653) (57.207) (9.157) (8.576)
40 KOITOz MIzZOOAOZzIAZ
OL apolBEg mpoowrtikol Kol 0 HEGOG OPOG OmAoXOAOULEVOU TIPOCWITLKOU avaAuovtol wg e€NG:

OMINOZ ETAIPEIA
01/01 - 01/01 - 01/01- 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018
MuoBol Kal TapemMOUEVEG TOPOXEG TIPOCWIILKOU 7.515 6.241 5.586 4.434
Elopopég aodalloTikwy Tapeiwy 1.830 1.485 1.668 1.321
MpoBAedn ylo anolnuiwon MPocwWIKoU 164 138 145 130
Zuvolo 9.509 7.864 7.399 5.885
Epydrteg 71 43 62 33
YraAAnAot 240 214 184 164
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41 2YNAAAATEZ ME 2YNAEMENA MEPH

OL cuvaAlayeg tng Etatpesiag kot tou Opidou pe cuvbepéva pépn ya tnv mepiodo 01/01-31/12/2019 ko
01/01-31/12/2018, koOw¢ KoL Ta UTTOAOLTAL ATIOLTACEWV KAL UTTOXPEWOEWYV TIOU £XOUV TIPOKUPEL O TETOLEG
cuvoAlayec katd tnv 31/12/2019 kat 31/12/2018, €xouv wg €NC:

Zuvallayeg Etatpeiog e Ouyatpikeg

o) AautroeLg Etalpeia
Nood ot € '000 31/12/2019 31/12/2018
EUTOPIKEG OIMALTAOELS 32.457 35.798
MakpomnpoBeopa Sletatpikda davela 86.701 105.033
BpaxumpOBeopo HEPOG AMALTAOEWY OO HaKponpoBeoua SleTalpkd SAvela 3.465 6.107
EVOOOMIALKEG QMALTAOELG QIO XPNUATIKEG SLEUKOAUVOELG KL AOUTEG QTTOULTH OELG 800 2.651
Z0volo 123.423 149.589
B) Ynoxpewoelg Etalpeia
Nooa o€ € '000 31/12/2019 31/12/2018
MpounBeutég 895 257
MakpormnpoBeopa Savela 200.612 109.877
MOaKpOTPOBETUEG UTIOXPEWOELS TTANPWTEEC TNV EMOEVN XProN 24916 2.768
NOUEG UTIOXPEWOELG 1.939 11.720
Z0volo 228.362 124.622
v) Ecoda Etaipeia

01/01 - 01/01-
Nood ot € '000 31/12/2019 31/12/2018
Ecobda amo sumnopia NAEKTPLKAC EVEPYELAG 4.839 5.085
Owodoptkd pe POC 28.446 43.984
ETILOKEVEC KL OUVTNPNOELG 5.404 5.349
NOLTEG UTINPEGLEG 1.830 6
Nound é0oda 111 214
XPNUATOOLKOVOULKA €008a 4.136 5.125
Z0volo 44.766 59.763
8)E€oda Etaipeia

01/01 - 01/01-
MNood ot € '000 31/12/2019 31/12/2018
K&oTog ayopdg NAEKTPLKNG EVEPYELQG 5.031 4.377
ALOLBEG KOL AOLTIEG TLOPOXEG TPplTWV 106 13
Nouna €€oda - 12
XpnuotootkovouLka €€oda 6.070 5.477
Z0volo 11.207 9.879
€) Eco8a CUPHETOXWV Kot Aoumwv eNeVEUCEWV Etaupeia

01/01 - 01/01-
Nood ot € '000 31/12/2019 31/12/2018
Ecoba amno pepiopata 22.869 16.514
Zuvolo 22.869 16.514
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ZuvaAayEg e Aountd cuvdeSepEva LéEpN
o) AauTr)oeLg

Nooca o€ € '000

EUTIOPLKEG QTOUTHOELG

Advela kal Aoopéveg Eyyunoelg
MpokataBoAEG KOl AOLTIEG ATTALTAHOELG
Zuvolo

B) Ynoxpewoelg

MNooa o€ € '000

MpounBeutég

BpaxumpdBeopa davela

MaKpOTPOBETHEG UTIOXPEWOELS TANPWTEEC TNV
ETOMEVN XPNON

Ynoxpewoelg anod emotpodEg kepalaiou
NOUTEG UTIOXPEWOELG

Zuvolo

v) Ecoda

Nooa o€ € '000

Ecoda amnod KATAOKEVUACTIKEG UTINPECILEG
Eooda amo sumnopia NAEKTPLKAG EVEPYELAG
Nound é0oda

XPNHUATOOLKOVOULKA €008a

Zuvolo

6)'E§oda

Nood ot € '000

Kootog ayopag NAEKTPLKAG EVEPYELAG
ApoLBEG KoL AOUTEG TTaPOXEG TplTwV
Nouna €€oda

XpnuotootkovouLka €€oda

Zuvolo

€)’Ec08a CULUETOXWV Kal Aoutwv enevdUoswv
Nooa o€ € '000

Eooda amno pepiopata
Zvvolo

‘Opog Etaupeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018

1.140 4,982 1.229 4911

2.741 743 1.977 4

966 903 682 617

4.847 6.628 3.888 5.532
‘Opog Etaupeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018

794 1.379 615 1.259

2 - - -

5 5 2 -

- 12.963 - 12.963

7.407 9.634 7.359 7.519

8.208 23.981 7.976 21.741
‘Ophog Etaupeia

01/01 - 01/01 - 01/01- 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

- 251 281 251

5.484 2.301 - -

49 99 34 55

27 61 14 (13)

5.560 2.712 329 293
Opog Etaipeia

01/01 - 01/01 - 01/01- 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

1.785 8.048 - 310

1.384 741 - 173

105 627 - 613

71 63 - -

3.345 9.479 - 1.096
‘Opog Etaupeia

01/01 - 01/01 - 01/01 - 01/01 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

500 900 - 900

500 9200 - 900
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OL onuavTIKOTtEPEG OoUVOANAYEC Kot UmOlouta tng Etoupsiag pe Ouyatpwkée tng tnv 31/12/2019
TIaAPOoUCLAOVTOL TIOPAKATW:

ANAITHZEIZ  YNOXPEQZEIZ EZO0AA  EZOAA

AIOAIKH ANATOAIKHZ EAANAAOZ ALE. Ouyatpikn 14.365 = 8.301 =
TERNA ENERGY TRADING DOO BEOGRAD Ouyatpikn = 231 3.566 3.553
AIOAIKH MAPMAPIOY EYBOIAZ A.E. BOuyatpikn 9.275 = 5.190 =
ENEPTEIAKH AYZTIQN EYBOIAZ A.E. Ouyatpikn 9.574 = 6.984 =
ENEPTEIAKH XTYPQN EYBOIAZ A.E. Ouyatpikn 12.605 = 4.734 =
TEPNA ENEPTEIAKH AI-TIQPTHZ A.E. Ouyatpikn 2.217 - 3.791 -
TEPNA AIOAIKH AMAPYNOOY A.E. BOuyatpikn 1.379 = 1.830 =
ENEPTEIAKH MEAOMNONNHZOY A.E. Ouyatpikn 15.010 = 1.077 =
AEI®OOPIKH HMEIPOY MAEEX Ouyatpikn 8.806 620 2.155 106
MEPIBAAAONTIKH MEAOMONNHZOY M.A.E. Ouyatpikn 16.449 13.301 623 354
ENEPTEIAKH ZEPBOYNIOY A.E. BOuyatpikn = 14.700 10.274 994
TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN Ouyatpikn 319 147.630 = 3.152
TEPNA ENEPTEIAKH EBPOY A.E. BOuyatpikn 1 23.752 2.335 837

90.000 200.234 50.860 8.996

Anod0ox£G peAwV AlolknTikoU ZupBouliou Kot avwtatwyv oteAeXwVv tnG Etatpeiog: OL ApolBeg Alolkntikou
Yuppouliou yia thv mepiodo 01/01-31/12/2019 kat 01/01-31/12/2018 mapouctdlovtal mopoKATW:

‘Outhog Etaupeia
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2019 31/12/2018 31/12/201 31/12/2018
ApolBég Atokntikou ZupBouliou 749 487 700 487
Amnobox£c atelexwy mou mephapBavovtal ota
EKTEAEOTIKA PEAN TOU AT 1.216 1.191 715 703
1.965 1.678 1.415 1.190

42 :KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TTapAYOVTEC XPNHUATOOKOVOULKOU KlvSUvou oToug omoioug ektiBevtal n Etalpeia kat o Outhog, ival ot
Klvéuvol xpnUatodoTnong Kal EMITOKIOU, ayopdc, TLHWVY NAEKTPLKAG EVEPYELOC, PEUCTOTNTAG, TILOTWTLKOG KOl
ouVOAAayHaTikog. O Ophog eAéyyel kot aflohoyel oe meplodikn Bdon, Eexwplotd oAAA KAl cuVSUAOTIKA TNV
£kOeon TOU OTOUC QVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKA HECA, TIPOKELUEVOU VO
OVTLOTOOULOEL TNV €KOECH TOU O£ CUYKEKPLUEVEG KATNYOPLEG KIVEUVWV.

H afloAoynon kat n Staxeiplon twv kivbuvwyv mou avtipetwrilel n Etalpeia kat o Oplog Stevepyouvtal amo
™V avwtatn Aloiknon kat To Alokntikd 2upBouALlo tng Etalpelog. KUplog otdyog eival n mapakoAolBnon kot
n afloAoynon 6Awv Twv popdwv KvdUvwv otoug omoioug ektiBevtal n Etatpeia kat o Opthog, péoa amnod tig
ETIXELPNILATIKEG KOl TLG EMEVEUTLKEG TOUG SpaoTNPLOTNTEC.

183



OMIAOZ TEPNA ENEPTEIAKH
Etrioleg Evomotnuéveg kot Etatpikég OwovopLkeg Kataotaoslg Xpriong 2019
(MNood og XALASeg Eupw, eKTOC av oplleTal SLadopeTIKA)

O Outhog xpnoluomolel Slddopa XPNUATOOIKOVOULKA UEoa 1 edappolel €EELOIKEUPEVEG OTPATNYIKEG,
TIPOKELUEVOU VA TIEPLOPIOEL TNV £KOeon Tou og PEeTABOAEG OTIG afieg Twv emevbUCEWY, OL OMOLEG UMOpEL va
TipokUPoUV amnd SLAKUUAVOELS TNG ayopdAc, cuumepAapBavopévwy oAAAYWY OTA EMLKPATOUVTO ETILTOKLA KLl
OTLG CUVAAANQYUATIKEG LOOTLUIEG.

42.1 Iuvallaypatikog Kivbuvog
JuvaAhaypatikog eilval o kivbuvog, Omwg n  gVAoyn afla 1 UEANOVTIKEG TOMELAKEC POEC EVOG
XPNLOTOOLKOVOULKOU PECOU Ba UTTOKELVTOL O SLOKUUAVON AOYWw UETABOAWY OTLG CUVOAAQYLATLKEG LOOTLULEG.

AuTO to £id0og KIvdUvou pmopel va mpokUYel, ywo tov Oullo, amd cuvopoloynuéveg oe €£vVo VOULOUO
OUVOAANQYEG, e XWPEC eKTOC Eupwlwvng Kol XwpPeg Tou dgv £XoUV CUVSECEL TO VOULOUA TOUG HE To eupw. OL
ouvoAlayéc adopolv Kupilwg oe ayopég mayiwyv Kol amoBeudtwy, o8 EUMOPLKEG MWANOCELS, emevdUOELS O
XPNHUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElO, 0 SAVELOMO, KABWG Kal g KABapEC EMEVOUOELG OE OLKOVORLKEC
oVTOTNTEG Tou efwtepilkol. O Ouplog Spaotnplomoleitol HECw BUyaTPIKWY ETIXELPNOEWY otnv EAAASQ, otnv
KOmpo, tnv AvatoAiky Eupwrmn kot tnv Bopela ApEPIKN KoL CUVENIWC eival duvatd va ektebel oe kivduvo
OUVAAAQYLQTIKWY LOOTLULWV.

OL udlotapeveg dpaotnplotnteg tou OpiAou oto e€wTteplkd adopolV Ot £pya MOAPAYWYNG EVEPYELAG KOl
EUITOPLOC NAEKTPLKAC EVEPYELAC.

IYETIKA HE TA €pyo O XWPEG OMwG n BouAyapia, ol CUMPPATIKEC QTALTAOCELC KOL OL UTIOXPEWOELS
OUVOLIOAOYOUVTOL E(TE O£ EUPW I OE TOTLKO VOULOU A (To omolo elval cuvSeSeUEVO LE TO EUPW) KaL ETIOUEVWE N
£€kBean otov cuvaAlayuaTko Kivéuvo eival teploplopévn.

H avamtuén opwg evepyslakwy £pywv KABWE Kol n eumopia NAEKTPLKAG EVEPYELAG O AAAEG XWPEG OTIWE N
MoAwvia, ot HMNA, n ZepBia kal n Bopela Makedovia, OMOU TO TOTIKO VOLLOUO. LeETABAANETAL OE OXEDN LE TO
gUpw Umopel va odnynoel oe cuvalhayuaTikeée Sladopeg kal €kBeon o cUVOAAOYUOTIKO Kivouvo amd tnv
petapoln tne Lootuiag tou dolapiou HMA (USD), tou MoAwvikol ZAGTU (PLN), tou ZepBikou dnvapiou (RSD),
tou dnvapiov (MKD) tng Bépelag Moakedoviag kat tou AABavikol Aek (ALL) évavtl tou gupw. O Oudog
xpnotworotel  duolkég peBOSoug avtlotaBuiong Tou ouvaAlaypatikol KvdUVou OTI( XWPEG ToU
Spaotnplomoleltal SavellOPEVOC €V UEPEL OTO TOTIKO VOULOUA aVTLOTAOUI{ovTaG £TOL TOV CUVAAAQYUATIKO
KivéUVO Ao TIG OMALTAOELG TOU.
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OVOLOOTLKA TOCA

KukAodopouvta XpnUaTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ
KukAodpopoUoeg XpNUATOOLKOVOULKEG UTIOXPEWOELG
Zuvolo

Mn KukAodopoUvta XpnaTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA
Mn KukhopopoUoeg XpnUATOOLKOVOULKEG UTIOXPEWOELS
Zuvolo

OVOLOOTLKA TOCA

KukAodopouvto XpnuoToOLKOVOULKA TIEPLOUGLAKA OTOLYXELQ
KukAodpopoUoeg XpNUATOOLKOVOULKEG UTIOXPEWOELG
Zuvolo

Mn KukAodopoUvta XpnUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD
Mn KukhopopoUoeg XpnUATOOLKOVOULKEG UTIOXPEWOELS
Zuvolo

OVOLAOTLKA TTOoA

KukAodopouvta XpnuaTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA
KukAodopoloeg XpNnOTOOLKOVOULKEG UTIOXPEWOELG
2Z0volo

Mn KukAodopouvta XpnUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ
Mn KukAodpopoUoeg XpnOTOOLKOVOLKEG UTTOXPEWOELG
ZUvolo

OVOLAOTLKA TTOoA

KukAodopouvta XpnuaToOoLKOVO LKA TIEPLOUCLAKA OTOLXELA
KukAodopoloeg XpNnOTOOLKOVOULKEG UTTOXPEWOELG
Z0volo

Mn KukAodopouvta XpnUoTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ
Mn KukAodpopoUoeg XpnLOTOOLKOVOULKEG UTTOXPEWOELG
Z0volo
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2019

Nood o€ € unoAoinwv og Nopopa ZuvaAlayng ek
TWV OMoiwV MPOKUTTTOUV ZUVOAAQYLLOLTIKEG
SladopéG MANPWHAG KOLL ANOTiNCoNG

USD  MKD RSD ALL PLN
16 - - - 47
16 - - - 47

- - - - 117
2 2 2 5 117

MNooad o€ € unoloinwv og Tomké NOHIOHA EK TWV
onoiwv npokUntouv ZuvaAlaypatikeg Stadopég

MLETATPOTING
uUsD MKD RSD ALL PLN
43.918 1.627 4.399 33 11.957
(84.425) (739) (2.518) (78)  (7.199)
(40.507) 889  1.881 (45)  4.758
43.336 - 10 - 3
(636.656) - (26) - (57.457)
(593.320) - (16) - (57.454)

2018

Nood og € unoAoinwv oe Noptopa TuvaAlayng ek
TWV OMOiWV MPOKUNTOUV ZUVOAAQYLOLTIKEG
SladopéG MANPWHAG KoL AMOTiNoNG

UsD MKD RSD ALL PLN
13 - - - 65

s . . e
2.918 - - - 112
o8 . m

Nood o€ € unoAoinwv o€ Tomkd NOULOHA EK TWV
onoiwv npokuntouv Zuvallaypatikeg Stadopég

LETATPOTIG
uUsD MKD RSD ALL PLN
49.641 3.966 5.589 - 12.696
(36.990)  (3.387)  (4.201) (14) (20.400)
12.652 579 1.387 (14) (7.704)
29.980 - 10 - 2
(421.729) - - - (57.666)
(391.749) - 10 - (57.663)
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O mopakdtw mivakag mapouclalel TNV eualobnoia Tou amoteAéoUATOC TNG XPNong Kabwg kot twv oilwv
kebahaiwv ot SLAKUUAVOELG TWV OCUVOANQYMOTIKWY LOOTIHWWY HECW amd TNV emibpaocng toug ota
VOULOUATIKA TIEPLOUGLAKA OTOLXELO KOL UTIOXPEWOELG. Mo Ta avwtépw vouiopata sfetdoape Ty svalodnaoia
o€ pLa petaBoAin 10%.

2019
uUsD MKD RSD ALL PLN
OVOMOLOTIKG TTOCA 10% (10%) 10% (10%) 10% (10%) 10% (10%) 10% (10%)
EniSpaon ota KaBapd képdn mpo ddpwv 1 (1) - - - - - - 16 (16)
EniSpaon ota Aoutd cuvoAikd eLcodnpata (57.437) 57.437 138 (138) 19 (19) (6) 6 (3.033) 3.033
2018
usD MKD RSD ALL PLN
OVOMOLOTIKG TTOCA 10% (10%) 10% (10%) 10% (10%) 10% (10%) 10% (10%)
EniSpaon ota Kabapd képdn mpo ddpwv 256 (256) - - - - - - 15 (15)
EniSpaon ota Aoutd cuvoAilkd eLoodnuata (37.910) 37.910 58 (58) 140 (140) (1) 1 (6.464) 6.464

Ma tn Staxelplon authg Ttng Katnyopiag Kvduvou, n Aloiknon Kol To TUAKA XPNHOTOOLKOVOULKNG Slaxelplong
Tou Opilou dpovtilel wote, KATA TO PEYLOTO SUVATOV OL AmALTAOELS (€008a) Kal oL UTIOXPEWOELS (Samaveg), va
OUVOLIOAOYOUVTOL O EUPW N OE vouiopoTa ou €xouv otabepr] LlooTuia e To eupw 1 oTo (610 VOULoUA WOTE
va avtikpillovtal HeTagy Toug.

42.2 Kivduvog Enttokiou

H mtoAttikr) tou OpiAou eival va EAaxLoTOMOLOEL TNV EKBECN TOU OTO KIVOUVO TOUELOKWY POWV ETILTOKIOU OO0V
adopd tn pakponpoBeoun xpnpatodotnon. Ito mMAaiclo auTr¢ TG MOALTIKAG Ta LoKpompoBsopa SAavela mou
Aappavel o Ouilog eite pEpouv otaBepod emtokio ite avriotabuilovrtal yio to cUVOAO oxedOV TNG SLAPKELAS
Tou¢. EtoL to 40,0% tou pakpompoBeopou davelopou Tou Opidou avadépetal oe Savela otabepou emitokiou,
10 21,3% avadépetal o€ SAVELN KULALVOREVOU ETLTOKLOU TTOU €XOUV QVTLOTOOULOTEL LECW TIAPAYWYWV ME TA
omoia avtoAAdooovtal PEAAOVIIKEG TANPWHEG oTaBepol emITOKIiOU £vavil EOTIPAEEWV KULOLVOUEVOU
ETUTOKIOU, VW TO 38,7% oc SAVELO KULOLVOLEVOU €TLTOKIOU e BAon katd mepimtwon to euribor 1) To wibor
(Znueiwon 23 kat 25).

O BpaxunpdBeopog Savelopog tou Opilou avtiBeta elval oe KUMOLWVOPEVO €mUtoKlo (Inueiwon 23).
InUelwveTal OtL MOALTIKY Tou Opilou eival va petatpénel to PpoxunpoBecpo Savelopd os poakpompobeopo
otav to AloAlkd MNApko Tou omoiou n KaTtooKeun xpnpoatodoteital £xel oAokAnpwOei. To umodAouto tou
BpaxumpdBeopou Savelopol tou Opidou katd tnv 31/12/2019 avépyetal o € 36.453 YIA.

O mapokATw Tivokag Tmopoudtdlel TNV evawobnoia TOUu OMOTEALOHATOG TNG XPNONG €vavtl Tou
BpaxumpdBeopou Savelopol Kal Twv Katabéoswy Tou OpiAou, og Lo LETABOAN TOU €MLTOKIOU TN TAEEWC TOU
+20% —20% (2018: +/-20% emiong). OL oAAay€G oTa EMLTOKLA EKTLUATAL OTL KlvoUvtal og pia Aoy Bdon oe
ox€on UE TG MpOoodaTeg GUVONKEC TNG Ayopac Kal HEXPL onpepa mapouactalovtal oTabepeg o oxéon UE ThY
niponyoUuevn xpHon.
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2019 2018
MNooad o€ XA, € 20% (20%) 20% (20%)
AToTéAeopa xprong LeTa amno ¢popouc - Outhog (159) 159 (119) 119
AmotéAeopa xprong Heta anod ¢opoug - Etalpeia (65) 65 (70) 70

O Opthog bev ektiBetal og GAAOUC KIVEUVOUC TLUWV ETLTOKIWV.

42.3 Kivduvog tng Ayopadg
O OptAog, yia To XpnATOOLKOVOULKA TOU Tteplouatakd péoa Sev extiBetal og kivéuvo ayopdc .

424 Motwtikog Kivbuvog
MoTwTtkog eival o kivbuvog tou OTL To aviloUUPBaAAOUEVO UEPOG Ot €val XPNUOTOOLKOVOULKO UEco Ba
TipokaA€oel {nuia oto AAAO HEPOG amoTUYXAvVoVTaC Vo eE0PARTEL TNV OXETIK UTIOXPEWON).

O Outhog eléyxel SLapKWC TIG OTOLTAOCELG TOU KOL EVOWMOTWVEL TIG TIPOKUNMTOUCEG TIAnpodopiec otov
TILOTWTLKO TOU £Agy)o0.

To oUVOAO TWV ATALTCEWY TOU eVEPYELOKOU KAASOU adopd oToV €UPUTEPO ANUOOLO TOUED OTO ECWTEPLKO
(ouumepthapBavopévwy tou AAMEEM kot tou AEAAHE) kot oto e€wteplko, evw To (610 LOYXUEL KAl yla TO
HEYOAUTEPO HUEPOC TWV OMALTHOEWY TOU KOTAGKEUAOTLKOU KAGSOoU.

O Opog mapadoaotakd, Aoyw tg GUCEWS TWV EPYOCLWY TOU, SV eKTIOETOL O£ GNUOVTIKO TILOTWTLKO Kivouvo
omd EUTIOPLKEG QMALTAOELG, €KTOC amd kaBuotepnoelg tTwy elompdéewv amd tov AAMEEMN, mou pmopouv va
TIEPLOPLOTOUV ONUOVTLKA UE TNV edappoyn tou N.4254/14.

O TUOTWTLKOG-GUVAAAOKTLKOC Kivéuvog yla Ta xpnuatikd Stabéoipa, kabwe Kal yla TG Aoutég amaltioeLg ivatl
XaunAog 6edopévou OtL oL cuvallaooodpevol eival Tpamneleg pe uPnAng moldtntag kedbalalokn Stapbpwan,
T0 AnuUoOLo N ETALPEIEG TOU EUPUTEPOU ANUOGCLOU TOUEN 1) LOXUPOL ETILXELPNUATIKOL OUAOL.

H Awoiknon tou OpiAou Bewpel OTL OAA T OVWTEPW XPNHOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELQ yla TOl omoia
£€XOUV TIpAYHATONOLNOEL OL AMAPAITNTEG AMOUELWOELS £lval UPNAARG TILOTWTIKAG TTOLOTNTAC.

Ta TTOOA TOU QVTLTPOCWIEVOUV TNV HEYLOTN €KkBean OTOV KivOUVO QUTO OTO TEAOG TNG TPEXOUCAC KAl TNC
OUYKPLTIKAG TIEPLOSOU elval n TpExouoa afia autwyv Twv KOVOUALwY OTLG avtioTolyeg meplodouc. O UEYLOTOG
TIOTWTLKOC Kivouvog tng Etatpeiog eival n éhevon g mbavotnTag XpEOKOTiag Tou avTlou LBoAASEVOU.

Aev udlotavtal tnv 31/12/2019 eyyunoelc Kol TUOTWTIKEG avaBabuioslg (credit enhancements) ywa tnv
g€aodallon TOU TLOTWTIKOU KEUVOU TWV AVWTEPW AMOLTAOEWY, TO0O yla thv Etalpsia éco Kal yla tov
Ouro.

Aev udlotavtal tnv 31/12/2019 eniodaleic XpNUOTOOLKOVOULKEG ATOLTNOELS, TOOO0 ylo Thv Etalpeia 600 kat
yta tov Opho.
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42,5 Kivduvog pevototntag

O Ou\og tng Tépva Evepyelakr Slaxelpiletal TG aVAYKEG PEUOTOTNTAG TOU HE TIPOOEKTLKN TapakoAolBnon
TWV XPEWV TWV HAKPOTIPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWV KABWE EMIONG KAl TWV MANPWUWV TIOU
mpaypatonololvTal Kadnuepva. Ol aVAYKEG PEVOTOTNTAC TapakoAouBouvtal oe S1adopeg XPOVIKEC {WVEC,
oe KaBnuepwn kot gBdopadlaia Bacn kabBwg kal ot pla KUALOUevn Tiepiodo 30 nuepwv. OL avAYKEG
PEUCTOTNTAC YLO TOUC EMOUEVOUC 6 UAVEG KoL TO ETIOUEVO £T0C tpoadlopilovtal pnviala.

H Etalpeia Statnpet petpnta kot Stabéoiua og tpamneleg ylo va KOAUPEL AVAYKEG PEUOTOTNTAC YLA TIEPLOSOUG
£w¢ 30 nuepwv. Ta kedbdAala yla TG HECOTMPOOEoUEG avAyKeC peuototntag amnodeopelovrol amno
npoBeoulakec katabeaelg Tng Etatpeiog.

H ANKTOTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TtV 31n AskeuPpiou 2019 yia tov Optho tng Tépva
Evepyelakn avaletal wg £EAG:

31/12/2019
Bpayunpo0sopeg Makpornpd0eopeg

0 £wg 12 pAveg léwg5£étn mdavw anod 5 €tn
MakpormnpoBeopa Savela 70.214 322.274 584.244
Yroxpewoelg amd uLobwoelg 709 1.896 6.128
JuppeToxikol T{TAOL EEOLOLOUEVOL PE XPNUOTOOLKOVOULKEG
UTIOXPEWOELC 51.365 205.345 119.062
YTMOXPEWOELG OO TTOPAY WY 8.882 5.185 1.993
BpayumpoBeoua davela 36.453 - -
MpounBeutéc 56.835 - -
NOLTEG LOKPOTIPOOECIEG UTIOXPEWOELG - 38 -
Aedouleupéveg Kat Aoumég BpaxumpOBECEG UTTOXPEWOELG 19.604 - -
Z0volo 244.062 534.738 711.427

H avtiotolyn ANKTOTNTO TWV XPNHUATOOLKOVOULKWY UTTOXPEWOCEWV yLa TNV 31n AekepPpiou 2018 eixe wg £€nG:

31/12/2018
Bpayunpo0sopueg Makpomnpo0eopeg

0 £wg 12 pAveg 1£wg5 étn TAvw amno 5 £tn
MakpormnpoBeopa Savela 100.041 359.997 308.412
YToxpewaoelg and ULobwoelg - - -
JUULETOXLKOL TITAOL EEOLOLOUEVOL E XPNULATOOLKOVOLLKEC
UTIOXPEWOELG 22.287 73.637 64.466
YTMOXPEWOELG QIO TTOPAY WYL - 5.540 3.734
BpayunpdBeopa Savela 43.989 - -
MpounBeutég 31.731 - -
NOUTEG LOKPOTIPOBEGHEG UTIOXPEWOELG - 89 -
AeS0UAEUEVEC Kall AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG 49.729 - -
Z0volo 247.777 439.263 376.612
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OL avwTépw oUPPBATIKEG NUEpopnvieg ARENG avtikatontpilouV TIG ULKTEG TAMELAKEG POEG, OL OTIOLEG EVOEXETOL

va SLadEPouv armo TG AOYLOTIKEG A€leC TWV UTIOXPEWOCEWV KATA TNV NUEPOUNVIA TOU LooAoyLlopoU.

43 TMAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIIOXPEQZEQN ANA

KATHIOPIA

Tol XpNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KABWGE KAl OL XPNOTOOLKOVOLKEG UTIOXPEWOELG TOU OpiAou ava

Katnyopia £xouv wcg e€ng:

31ng AekepPpiov 2019

XPNUATOOLKOVOUIKA ZToLXEia EvEpynTIKOU
EnevlUOELG 08 CUMMETOXLIKOUG TITAOUG
XPNUATOOLKOVOULKA ZTolxela EvepynTikoU -
MNapayxwpnoeLg

ATALTACELG OO TapAywya

NOUTEG LAKPOTIPODETEG QUMALTN OELG
EUTTOPLKEG QMALTAOELG KO AOUTTEG
QUTTOLLTIOELG

Xpnuatika Stabéotpa

Zovolo

31ng AekepPpiov 2019

XPNHOTOOLKOVOULKA ZTOLXELQL
Ynoxpewoewv

MakponpoBeopa ddavela
SuppeToxLkol TitAoL e€opoloUpevol Pe
XPNLOTOOLKOVOULKEG UTIOXPEWOELG
NOLUTEG LAKPOTIPODECEG UTIOXPEWOTELG
EUMOPIKEG KaL AOUTEG UTIOXPEWOELG
BpaxumpoBeopa davela
YTOXPEWOELG MO ULOBWOELG
YTOXPEWOELG artd mapaywyo

Zuvolo

OMINOZ

AvanooBeoto  EUAoyn afia péow EUVAoyn agia péow Aomwv
KOOTOG AMOTEAEOUATWY  GUVOALKWV ELCOSNUATWV Zuvolo
- o 2.418 2.418
44.408 = - 44.408
- 14.322 14.322
33.117 - - 33.117
141.037 - - 141.037
257.464 - - 257.464
476.026 - 16.740 492.766

OMINOZ

AvanooBeoto  EUAoyn afia péow EUVAoyn agia péow Aotmwv
KOOTOG OMOTEAEOUATWYV  GUVOALKWV ELGOSNUATWV Zuvolo
976.732 - - 976.732
375.772 - - 375.772
38 - - 38
58.911 - - 58.911
36.453 - - 36.453
8.733 - - 8.733
- 76 15.984 16.060
1.456.639 76 15.984 1.472.699
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31n¢ AskepBpiov 2018

OMINOZ

AvanoocBeoto  EUAoyn afia péow EUAoyn agio péow Aonwv

KOOTOG QMOTEAECUATWY  GUVOALKWV ELCOSNUATWY Z0volo
XPNUATOOLKOVOULIKA ZToLXEia EvEpyNTIKOU
EnevlUOELG O CUMMETOXLKOUG TITAOUG - - 1.823 1.823
XPNUATOOLKOVO LKA TIEPLOUCLOKA OTOLXELQL
Qo MAPAXWPNOELG 36.930 - - 36.930
ATALTACELG OO TapAywya - - 3.929 3.929
NOUTEG LAKPOTIPODETEG QUMALTN OELG 33.586 - - 33.586
EUTTOPLKEG QMALTAOELG KO AOUTTEG
QUTTOLLTIOELG 168.474 - - 168.474
Xpnuatika dtabéotpa 166.359 - - 166.359
Z0volo 405.349 - 5.752 411.101
31ng AskepPpiou 2018 OMIAOZ

AvanooBeoto  EUAoyn afia péow EUAoyn agia péow Aomwv

KOOTOG AMOTEAEOUATWYV  GUVOALKWV ELCOSNUATWV Zuvolo
XPNHOTOOLKOVOULKA ZTOLXELQL
Ynoxpewoswv
MakpornpoBeopa davela 668.409 - - 668.409
MOaKpOTPOBECUEG UTIOXPEWOELG TIANPWTEEG
™V ENOUEVN Xpron 100.041 - - 100.041
Juppetoytkol tithot e€opotolpevol pe
XPNHOTOOLKOVOULKEG UTIOXPEWOELS 160.390 - - 160.390
NOUTEC LAKPOTIPOBETEG UTIOXPEWOELG 89 - - 89
EMTTOPIKEG KO AOUTEG UTIOXPEWOTELG 85.406 - - 85.406
Bpayumnpobeopa davela 43,989 - - 43.989
YTOXPEWOELG artd mapaywyo - 528 8.746 9.274
ZUvolo 1.058.324 528 8.746 1.067.598

2tn onpeilwon 4.11 mapéxovtal avaAUTIKOTEPEC EMEENYNOELG VLA TO TTIWG N KATNYOPLA TWV XPNUATOOLKOVOULKWY

MECWVY EMNPEALEL TN LETAYEVECTEPN OMOTINGN TOUG.

44 YNOXPEQZEIZ NOY NPOEPXONTAI ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Bdoetl tou AAM 7, oL pn Tapelakeg PETAPBOAEG yla TIG omoleg Sev UTIAPXEL UTIOXPEWGON yvwaoTomolnong ot

Tapelakég Pogg, mapouoialovtal mapoKATW:

ZUMMETOXLKOL TiTAOL

£§OHOLOULEVOL PE

Makpornp60sopeg JUMUETOXLKOL TITAOL  XPNUOTOOLKOVOULKEG

UTLOXPEWOELG g§opLol0UpEVOL HE UTIOXPEWOELG

MakponpdBeopa & TANPWTEEG TNV  BpayumpoBeopa  XPNHOTOOLKOVOULKEG (BpaxumpoBeopo
Mood og YIA. € Avela €noOueVN Xprion Savela UTIOXPEWOELG uépog) ZOvolo
01/01/2019 668.409 100.041 43.989 138.103 22.287 972.829

Tapelakég Pogg :

- ATtorAnpwEg (54.502) (271.162) (272.118) - (35.857) (633.639)
- Elompdéelg 540.461 3.573 257.573 120.250 468 922.325
Mn TOMELOKEG KLVIOELG: (247.850) 237.762 7.009 66.054 64.467 127.442
31/12/2019 906.518 70.214 36.453 324.407 51.365 1.388.957
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JuppetoxLkoi titAot

£§OHOLOUEVOL HE

MakponpoBeopeg JUMMETOXIKOL TITAOL  XPNHOTOOLKOVOULIKES

UTLOXPEWOELG e§opolovpevoL pe UTLOXPEWOELG

MakponpoBeopa MANPWTEEG TNV BpaxumpoOBeoHa  XPNILOTOOLKOVOMIKEG (BpaxumpdBeopo
MNood o€ XIA. € Savela €NMOMEVN Xprion Savela UTIOXPEWOELG HEPOG) J0volo
01/01/2018 670.152 97.971 13.837 134.263 25.107 941.330

Tapelakég Pogg :

- ATOTANPWHEC (27.703) (72.921) (2.685) - (6.157)  (109.466)
- Elompdéelg 89.518 - 32.558 - - 122.076
Mn TOUELOKEG KLVIOELG: (63.558) 74.991 279 3.840 3.337 18.889
31/12/2018 668.409 100.041 43.989 138.103 22.287 972.829

45 ENIMETPHZH EYAOTHZ AZIAZ

45.1 Empétrpnon gVAoyng a&iog XpNLOTOOLKOVOULKWY LECWV

Ta XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU KL OL XPNLATOOLKOVOULKEG UTTOXPEWOCELS TIOU ETILUETPOUVTAL

oe eUAoyec afieg¢ otnv Katdotaon Owkovoulkng O£ong tou Opidou taflvopouvrtol PACEL TNG MAPOKATW

lepapyiag oe Tpla Emimeda ywa TOV KOBOPLOUWO Kol TRV yvwotomoinon 1tng evAoyng aflag twv
XPNUOTOOLKOVOULKWY HECWY OVA TEXVLKI ATOTIUNONG:

O Ouhog €xel uloBetroel TNV avaBewpnon tou ANXA 7 avadoplkd e TNV Llepapxnon Twv oTolyelwv mou

gnpetpolvtal os eVAoyn afia ota akoAouba emineda:

. Eninedo 1: EVAoyn ala pe Bdaon StampaypateUOLUES (N TIPOCAPUOCUEVES) TULEG OE EVEPYES
OYOPEG yLot OOLOL TIEPLOUCLOKA OTOLXELQ 1] UTIOXPEWOELC.

. Eninedo 2: EUAoyn afla pe Pdon MoviéAa amotipnong ota omoio O6Aa ta otolyeia mou
ennpealouv onUavika tnv evAoyn afia eival Baolopéva (site Apeoa eite EUUECA) O TAPATNPIOLUA
Sebopéva TNG ayopadg.

° Eninedo 3: EVAoyn afia pe Baon HoviéAa amotipnong ota onoia Ta otolxela mou ennpealouv

oNUOVTLIKA TNV eVAoyn afia Sev sival Baotlopéva os mapatnpnotpa Sedopéva tg oyopac.

Ta XPNOTOOLKOVOLKA OTOLXELD TOU EVEPYNTLKOU KAL TWV XPNLOTOOLKOVOMLIKWY UTIOXPEWOEWY Tou Opilou mou
ETUHETPWVTOL 0 gVAoyn afio avaAlovtal katd thv 31/12/2019 kat tnv 31/12/2018 ota w¢ dvw emineda

LEPAPXNONG WG €8NG:
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31ng AskepPpiov 2019

Xpnpatooikovopika Ztowxeia Evepyntikou Emninedo 1 Eninedo 2 Eninedo 3 ZUuvolo
EnevSUOELG 08 CUMMETOXLKOUG TITAOUG - - 2.418 2.418
ATALTACELG OO Tapaywya - - 14.322 14.322
Z0volo - - 16.740 16.740

XPNHOTOOLKOVOULKA ZTOLXELQ YTIOXPEWOEWV

YTOXPEWOELG QO TAPAY WYL - 7.404 8.656 16.060
Z0volo - 7.404 8.656 16.060
KaBapn evAoyn afia - (7.404) 8.084 680

31n¢ AskepPpiov 2018

XPNUATOOLKOVOUIKA ZToLxEia EvEpynTIKOU Emninedo 1 Eminedo 2 Eminedo 3 ZUvolo
EnevlUOELG O CUMIETOXLKOUG TITAOUG - - 1.823 1.823
ATALTACELG OO TapAywya - 625 3.304 3.929
Zovolo - 625 5.127 5.752

XPNHOTOOLKOVOULKA ZTOLXELQ YTIOXPEWOEWVY

YTOXPEWOELG ard mapdywyo - 5.825 3.449 9.274
Z0volo - 5.825 3.449 9.274
KaBapn gvloyn agia - (5.200) 1.678 (3.522)

Aev unnp&av aAAayEQ OTIG TEXVIKEG ATOTINGNG TTou Xpnotpomnolel o Opthog katd tnv nepiodo. Evidg tng Twv
xpnoswv 2019 kat 2018 dev unnpxav HETAPOPEG MOCWV HETAED TWV EMMESWV Lepapxnong evAoyng atiog 1
Ko 2.

Ta mapAaywya XPNHOTOOLKOVOULKA HECA TIOU KATEXEL 0 OUAOG AmoTeAOUV TA LOVA XPNLOTOOLKOVOULKA UECO
Tou Katd tnv 31/12/2019 enipetpouvtol otnv eVAoyn afia. 2to Aoutd cuvoAlkd elcodnpata tng xprnong 2019
neplAappavetal mood € 3.838 xA. Inuia to omoio £xel Katoxwpnbel ota amoBspatikd ovTtloTABULoNG
TOUELAKWY POWV.

Ta mapaywya XpnHOTOOLKOVOULKA Héoa Tou emunédou 2 adopolv o€ MpoBeoplakég oupBACELS avTalhayng
ETUTOKIWV Kal cupBoAata avtalayr ec0Swv anod MWANon NAEKTPLKNG eVEPYELAC, EVW eKelva Tou emunédou 3
adopouv oe Sikawwpata npoaipeonc (collar, swaption) kat mpoBeoplokd cupuBolata amd nwAnon NAEKTPLKAG
evépyelag (physical). Mo tov mpoodloplopd tng evAoyng afiog tou, o OUAog XpnoLUoTolel KATAAANAEG
peBOdoug amotipnong avaloya He TNV KaTnyopia TOU XPNHUATOOLKOVOULKOU HEOOU. Mo T TPOBOECHULAKES
cupBaoelg avtalhayng emtokiwv n empétpnon tng evAoyng afiag Toug yivetal pe avodpopd oTIG KAUTUAEG
ETUTOKIWY TNG AyopaC, HEOW OTMOTIUANCEWYV QMO TUOTWTIKA WPUUATH KOL Of CUVOUNOMO HE ECWTEPLKNA
QTOTLUNGCN HE XPROoN KOUMUAWY €TiToKioU. Ma ta Aoumd mapaywya, n eVAoyn afia Toug MPOKUTITEL KAVOVTAG
XPNon HEANOVIIKWY TILWV ayopdg Kot mpoefodbAwvtag TNV eKTIUWHUEVN HeAAOVTIKA Toug afla, ot mopouoa
afla.
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ATOTLHAOELG 0€ EVAOYN agia TwV XPNHATOOLKOVOULKWY HECW Tou Emunédou 3
H Klvnon Twv XpnUOTOOKOVOULKWY HECwV Ttou €xouv taflvounBel oto Eminedo 3 tou Opilou yla Tng XPAOELS
2019 kat 2018 mapouoialetal akoAoUBwG:

31/12/2019 31/12/2018

Enevdloslg og EnevblosLg o

GUMMETOXLKOUG GUMMETOXLKOUG
titAoug Napdywya titAoug Napdaywya
YnoAowna évapéng 1.823 (146) 1.755 998
- Ayopd/MpoacBnkn 600 7.470 68 -
- (MwAnon) (5) = - -
- Eniépaon anod anotipunon - (1.545) - (1.152)
- ZuvoAAaypaTikeG StadopEg - (113) - 8
YnioAouna AR§Nng 2.418 5.666 1.823 (146)

OL AOYLOTIKEG afleC TwWV TOPAKATW XPNUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KAl UTIOXPEWOEWV
npoaoeyyilouv tnv eVAoyn afla Toug Adyw TG BpaxumpdBeoung dpuong Toug:

o EUMOpIKEC KOl AOLTTEG ATTAULTAOELG
. Xpnuotikd dtabéoipa
o MpouNBeUTEC KAl AOUTEG UTIOXPEWOELS

45.2  Empétpnon gVAoyng agiog 1n XPNLOTOOLKOVOULKWY HECWV
O mivakag mou akoAouBel amelkovilel Ta pn XPNUOTOOLKOVOULKA OTOLXEla Tou evepynTikol Tou OpiAou Tou
amotipwvtat o eVAoyeg aisg os emavalapBavopsvn Baon kotd tnv 31/12/2019 kaw tnv 31/12/2018:

31/12/2019 31/12/2018

Anotipnon oe Anotipnon og

gUAoyeg agieg otn gUAoyeg aieg otn

Aién tng nepéSou Aign tne xpriong

avadopdg avadopdg

Nood oz € '000 Emninedo 3 Emninedo 3
Enevdutika akivnta 540 538
ZUVOAO 1N XPNIOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU 540 538

O mpoaSloplopog tng evAoyng aflog Twv eMeEVSUTIKWY aKIVATWY Tou emunédou 3 tou Oulhou, Boaoiletal oe
OXETIKN gpyaoia ekTipnong ditevepynBeioa amo aveédptnto olko eKTUNTWY akvATwV (BA. Znu. 11).

46 TMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDQAAAIOY

Ot otoyoL tou Opidou 6cov adopd tn Staxeiplon tou kepahaiouv sival ot g€nc:

e va efaodalioel TNV Ikavotnta Tou OuiAou va cuveyioel tn dpactnplotnta Tou (going-concern) Kal

e va sfaocdaliosl plo LKavomowntiky omddoon OTOUC HETOXOUG TLLOAOYWVTOC TPoidvta Kol UTINPEGCieC
avaloyika pe To enimedo kvduvou.
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® VO EKITANPWOEL TIG CUMPBATIKEG TOU UTIOXPEWOELG aVAPOPLKA LE OPLOUEVEG SAVELOKEG CUPBAOELG
e va gfaodaliosl TNV TPNon Twv glaxiotwv opiwv mou B£tel n vouoBeoia avadoplkd pe tnv avainn
EPYOANTITIKWY KOTAOKEU WY

O Ophog kaBopilel o UPoG Tou kKedaAaiou avadoylkd e tov Kivéuvo Twv SpactnplotTwy, MapakoAouBel
TG e€elifelc oTO OWKOVOULKO TepIBAMOV KAl TNV €mMidpacr] TOUG OTA XAPAKTNPLOTIKA KwwdUvou, Kot
Slaxelpiletal tv kedohatokn dSoun (oxéon davelopol pog Kepdalata) Le TNV pooapuoyr tou UPoUG Kot TNG
SlapKelaG Tou Savelopol, TV €kdoon VEWV PETOXwV N tnv emotpodr KedaAaiou otoug HETOXOUG, TV
T(POCOPOYI Tou UPOUG TOU PEPIOHATOC KOl TNV TTWANCH LEULOVWHEVWY I OUASWV TIEPLOUCLAKWY OTOLXELWV.

O Ophog xpNUOTOSO0TEL TNV KOTAOKEUN TwV ALOALKWY MAPKWV KAl TwV AOUWV £PYWV TOU LECW EVOG UEIYLOTOG
WOiwv kepahaiwv, tpamellkol SavelopoU Kol KPATIKWV ETxopnynoswv. Ma 1o oKomo autd o OpAog
ntapakolouBel tov Seiktn Aavelakég Yoxpewoelg mpog 2Uvolo AnaoyxoloUpevwy Kebahaiwv. Q¢ Aavelakeg
Yroxpewoelg opiletal to oUvoAo Twv BpoaxumpodBeopwv Aaveiwv, MakpompoBeopwv Aovelwv Kol Twv
MaKkpOTpOBECUWY SAVELOKWY UTIOXPEWOEWV TIANPWTEWY TNV EMOUEVN Xpron. Q¢ UVoAo AMaoXOAOUUEVWV
Kepalaiwv opiletal to cuvolo twv WBlwv Kedalaiwv, TwV SAVELNKWY UTIOXPEWOEWY, TWV CUUUETOXIKWY
TiTAwv €€opOlOUPEVWY LE XPNOTOOLKOVOULKEG UTIOXPEWOELG (Znueiwon 29), n AmMOMANPwWHN TWV omoiwv
£TETAL TNG EEUMNPETNONG TOU TIPWTOYEVOUC XPEOUG TWV AVTIOTOLXWVY ALOALKWV TTAPKWY Kal Slevepyeltal povo
oto BoBud mMou uTMApPXOUV OL ATOLTOUUEVEC ATOSOOELS Ao TNV AELTOUPYLOl TOUG, TWV UTIOXPEWOCEWY QAo
ULOBWOELG, TWV ETIXOPNYNOEWV HELWUEVO KATA TO TTOOO TWV XpPNUATIKWY Slabeoipwyv mou gv UTIOKELVTOL OF
OTIOLOSNTIOTE TIEPLOPLOMO Xprong N déopeuon, épav Twv SECUEVOEWY TTOU cUVEEovTaL LLE TOV SAVELOUO.

O 8eiktng KaTd To TEAOG TWV Xprioswv 2019 kat 2018 £xeL wg e€Ng:

Nooad o€ XA, € 31/12/2019 31/12/2018
BpayunpoBeoua davela 36.453 43,989
MakpomnpoBeopa Savela 906.518 668.409
MOaKpOTPOBETUEG UTIOXPEWOELS TTANPWTEEC TNV EMOUEVN XProN 70.214 100.041
AOVELOKEG UTTOXPEWOELG 1.013.185 812.439
JUvolo Wilwv kepaiaiwyv 438.462 391.132
AQVELOKEG UTIOXPEWOELG 1.013.185 812.439
JULUETOXLKOL TITAOL EEOLLOLOUEVOL UE XPNUATOOLKOVOULKEG UTIOXPEWOELS 375.772 160.390
Yrnoxpewoelg and pobwoelg (Makponpobeopo & BpayunpoBeouo pépog) 8.732 -
Emuyopnynoeig 134.322 141.336
Mepko olvolo 1.970.473 1.505.297
Meiov:

Xpnuatika Stabgoipa 257.464 166.359

Aeopevpéveg kataboelg (Znueiwon 20) 42.460 42.874

Emyopnynoelg mpog emotpodn (Znueiwaon 22) (3.024) (3.024)
Mepwo oUvolo 296.900 206.209
Z0volo AntacyoloUpevwv KepaAaiwv 1.673.573 1.299.088
Aavelakég Yrioxpewoelg / ZUvolo AntacxohoUpevwv Kepalaiwv 61% 63%
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O Opthog £xel LKAVOTIOLNOEL OAEG TIG ONUAVIIKEC CUMPBOTIKEG TOU UTIOXPEWOELC TIOU QTMOPPEOUV ATO TIG
Savelakég ouPPAOELC.

47 YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia kot o OUIA0G, yla TI AVAYKEG XPNUOTOSOTNONG VEWV £PYWV TOUG, GUCTHVOUV MAACHATIKO EVEXUPO
enl Tou KwntoU efomAlopol Toug KaBwg kol sumpaypata Bapn (ocuvABwg mpoonueiwon umobnkng) emi
OKWNTWV KUPLOTNTA TouC Tpog £€acdAaAlon Twv OAVELOTWV. IXETIKA HE TO UYPOG TWV TOAPEXOUEVWVY
efaodpalioswv napexetal mAnpodopnon otig Inuetwoelg 10 kat 23.

48 ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ

48.1 Avéleykteg GOPOAOYLKA XPAOELG

Ot dopoloylkeg uTtoxXpeWoel Tou Opilou Sev eival oploTIKEG, KABWG UTIAPXOUV QVEAEYKTEG GOPOAOYIKA
XPNOELG, oL omoie¢ avaAvovtal otn Znueiwon 5 twv Owovoukwyv Kataotdoswv. MNa TG OVEAEYKTEC
$OPOAOYLKEG XPNOELG UTIAPXEL TO evEEXOUEVO eTLBOANG TTPOCoOeTWY GOPWV KAl TPOCAUENCEWV KATA TOV XpOVO
mou Ba e€etacBolv kat Ba oplotikomotnBolv. O Outhog mpoPaivel e €TAOLA EKTIUNON TWV EVOEXOUEVWV
UTIOXPEWOEWV TIOU QVAUEVETAL Va TTPOKUPoUV amod Tov EAeyxo apeABoucwV XpRoewV, SLEVEPYWVTAC OXETIKEG
nipoPAEPelc Omou autd Kkpivetal amapaitnto. O Outhog £xel Sievepynoel TPOPAEPELS Yyl OVEAEYKTEG
dopoloyikd xpnoelg UPoug € 560 x\. (31/12/2018: € 560 x\.). H Awoiknon Bswpel OTL Mépa TwWV
oxnUatiopévwy TpoPBAEPewy, Tuxdv mood dopwv mou mibavov va mpokUpouy, Sev Ba €xouv GNUOVTLKA
enidpaon ota (6l kepalala, oTA AMOTEAECHATA KAL OTLC TAPELAKEG PpOoEG Tou Opilou kat TN ETalpelag.

Kat’ epappoyr oxetikwv popoloykwy Statdéewv: a) tne map. 1 tou dpBpou 84 tou v. 2238/1994 (avENEYKTEG
unoBéoelg dpopoloyiag etoodnuartoc), B) tng map. 1 tou apbpou 57 Tou v. 2859/2000 (avéAeyKTeG UTIOBECELG
@.N.A. kat y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emiBoAn mpootiuwv yla unoBécelg dopoloyiag
gloodnuatog), to Sikailwpa tou Anpooiou yla thv emBoAr Tou $OpoU yLa TIG XPNOELG HEXPL Kal To 2013 £xeL
napaypadel péxpt tnv 31/12/2019, pe tnv emwdpvAaln eOKwY 1 efalpeTkWV SLATALEWY TOU TUXOV
nipoBAEnouy peyaAltepn npoBeopia mapaypodng Kot UTIO TI¢ TpoUToBEaeLg mou auTeg opilouv.

Mépav autwv, eMelpel udlotapévng otov Kwdika NoOpwv mepl Tedwv Xaptoonpou Slatdfewg mepi
napaypadnc, n oxetikn afiwon tou Anpociou yla TNV eMLBOAR TEAWV XAPTOOHUOU UTIOKELTOL OTNV KOTA TO
apBpo 249 tou AotikoU Kwdika elkooasth mapaypadn ylo UoBEcelg mou €xouv dnuiloupynBel péxpl tnv
xpnon 2013. Anto 1/1.2014 kat petd tnv évapén oxvog tou v.4174/2013, n napaypadn yla tnv entpoln teAwv
Xaptoonuou meplopiletal ota 5 xpovia, SeSopévou OtL ol Stadikaoieg emBoAng kol elompatng tou
gvtaocoovtal mAéov otig Statagelg tou Kwdika @opoloykwv AladikaoLwv.
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ErumAéov, amnd tnv 18n louAiou 2017, n untpikn etatpeia tou opidlou TEPNA ENEPTEIAKH ABETE éAafe evioAn
pepKOL eTuTOmIOU dopoloylkoU eAéyxou yla Tt xpnon 2012 kat péXpL TNV nUepopnvia €ykplLong twv
OLKOVOULKWV KOTAOTAcEWV. O gv AOyw €Aeyyxog Sev £xel Eekivrioel Sev avapéveTal va mpaypatornotnBei kabott
yla TG xproelg 2012 kot 2013, n Etaupsia €xel eleyxBei dpopoloyikd pe Baon tnv MOA 1159/26/7/2011 kau
€VeKa Kal Tn¢ mpoodatng anodaong tou TupBouliou tng Enkpateiag 320/2020 oL xproelg autég Bewpolvtal
TIEPALWLEVEG.

EkBéoelg Dopoloyikrg Zuppopdwong

Mo tig xprioetg 2011 £wg kot 2018 ot etatpeieg Tou Opilou mou dpaotnplonolovvtol otny EAAASa Kot TTAnpouy
TO OXETIKA KPLTAPLA UTIOYWYNG 0Tov GopPoAoyLkO EAeyxo Twv Opkwtwv EAeyktwv Aoylotwv élaBav EkBeon
@opohoyiking Zupupopdwong, cuudwva Pe Tnv ap. 5 Tou apbpou 82 tou N. 2238/1994 kat tou ApBpou 65A
map. 1 N.4174/2013, xwpig va mpokUPouv ouolwdelg Sladopec. TnUelwvVeTaL OTL, cUUdWVA UE TNV eYKUKALO
MOA. 1006/2016, oL stalpeieg oL omoieg €xouv umaxBel otov wg Avw £KO Ppopoloykd €leyxo Sgv
g€apouvtal amo tn SlevEpyELa TAKTIKOU eAEyXoU amod TG apuodleg dopoloyLkeg apxEC. Mepaltépw, cUUbwWva
LLE TN OXETIKN vopoBeaia, yla TG xprnoetg 2016 kat edpe€ng, o €Aeyxoc Kat n €kdoon tng EkBeong MopoAoyLkig
JUUMOPdWONG LOXVUEL OE TIPOALPETIKY BaAon.

Ma tn xpron 2019, yia tig etalpeieg tou Opidou mou dpactnplomolovuvtat otnv EAAGSa kot mou €xouv umtaxOel
OTOV TIPOALPETIKO HOPOAOYLKO EAEYXO TWV OpKWTWV EAEYKTWV AOyLOTWY, 0 €V AOYW €LOLKOC EAEYXOG yla TN
AUn EkBeong Dopoloyikng Zuppopdwong yia tn xpnon 2019, Bploketal oe €E€AEn kol TpoPAémetal
OAOKANPWOEL peTd TN dNUOCieuon TWV CUVNUUEVWY OLKOVOULKWY Kataotdcswv. H &g EkBeon Mopoloyikng
Juppopodwong Ba ANdOel pe TNV oplotikry UTOPOAN tNG amd toug OpKwToUG EAeyKTEG AOYLOTEG OTIG
dopoAoyLKEG apyxEC. Katd tnv oAokANpwaon Twv ev Adyw dopoAoylkwv eAéyxwy, n Aloiknon Sev avapével va
mpokUoUV oNUAVTIKEC HOPOAOYLKEG UTIOXPEWOELS TEPOV QMO OUTEC TIOU Kataxwpnénkav Kal Tou
QUTELKOVI{OVTOL OTLG OLKOVOULKEG KATAOTACELC Tou Opidou kat tng Etatpeiag.

Inuewwvetal otL, clpdwvo pe ta Stohappavopeva otnv um’ aptBu. MOA. 1192/2017, to Sikaiwpa tou
Anpooiou yla kataloylopo ¢opou pEXPL Kal tn xprion 2013 £xel mapaypadel eKTOC av CUVIPEXEL TTEPLMTTWON
epappoyng twy eldikwv dtatafewv mept 10etolg, 15eT0U¢ Kat 20€ToU¢ apaypadnc.

48.2 AeCHEVOELG OO KOTOLOKEUOLOTLKEG CUULPBACELS

TO QVEKTEAECTO UTIOAOUTO TWV £PYWV QMO KOTOOKEUWOTIKEG OUBAceEl; Tou Ouihou avépyetal Katd tnv
31/12/2019 o mocd € 109,9 ek. oto omoio mep\apPAveTal TO AVEKTEAECTO UTIOAOUTO Ao CUPPACELS
napaywpnoswv OPoug 105,9 k. supw (31/12/2018: € 126,5 eKkar.).

48.3 AIKAOTIKEG UTTOOECDELG

H Etatpelo KoL Ol EVOTIOLOUMEVEG ETALPELEC AUTHG EUMAEKOVTOL (UTIO TNV LBLOTNTO TOU EVAYOUEVOU KAl TOU
gvayovtog) oe Slddopeg SIKAOTIKEG UTOBEOELG oTa MAALoLA TNG KOVOVIKAG Asttoupyiag toug. O Outhog
oxnuatilel mpoPAEPELC OTIC OLKOVOULKEG KATOOTAOEL OXETIKA UE TIG EKKPEUEIC VOULKES UTTOBEDELG, OTav sival
mBavo otL Ba amattnBel ekpor) MOpwWVY yla Tov SLaKAVOVIOUO TNG UTIOXPEWGCNC KOL TO TTOGO AUTO UIMOPEL va
ekTLUNBelaLomioTa.
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Jta mAaiola outd, o Opthog £xet avayvwpiost katd tnv 31/12/2019 mpoPAédelc UPoug € 335 YA

(31/12/2018: € 335 x\.). H Alwoiknon kaBwg kat ot vopikoli cUpBouAoL eKTLHOUV OTL, MEPA TWV WG AVW

oxnuatioféviwy mpoPAEPewy, oL eKKpeUel( umoBEéoelg avapevetal va SleuBetnBolv xwplc ONUOVTIKEG

OPVNTIKEG ETMIOPACEL OTNV EVOTOLNUEVN XPNUATOOLKOVOULK B€on tou Ouilou 1 tng Etalpeiag, 1 ota

amoteAéopata TNG AELToupylog Toug mépa Ttng &N oxnuatiobeioag mpoPAedng enidikwv umoBEécewy.

Eldikotepa:

EvdexOpeveG YTOXPEWOELG
TEPNA ENEPTEIAKH ABETE

Aywyn kata tng TEPNA ENEPTEIAKH ABETE amod Katoikoug Tng MePLoXNg tou Anuou Inteiag, AaciBiou
KpNtng ouvolAikoU mocol € 2.523 xA. yla meplouctakn {nuia kot nBkn BAABn, Aoyw adikompaliag
efattiag Tne andktnong amod tv Etalpeia adelag mapaywyns NAEKTPLKNG EVEPYELAG A0 ALOALKO TIAPKO
otnv neployn. TV Udpwva Pe TNV eKTiNon Twv diknyopwv TG Etatpeiog n aywyn dev Ba eudokiunosL.
Aywyn katd tn¢ TEPNA ENEPTEIAKH ABETE, tng TEPNA AE kalL tn¢ kowompafiag pe enmwvupia
Kowormpaéioc EUROIONIA amo tnv statpeia FERROVIAL AGROMAN SA, cuvoAikoU mooou € 1.241 xA. wg
anolnuiwon ywa N6k BAAPN. TUpdwva pe TV ektipnon Twv diknyopwv tng Etatpeiog, ota BpAia tng
Etalpeiag oto kovSUAL «N\oumég mpoPALPeLgy £xel avayvwplotel Toad € 100 xA. wg mpoPAsyn.

H AyyeAikn oul. Aplotodnpou — Kwvotavtivou Mavtloupadvn, métuxe thv £ékdoon os Bapog tng Etaipelag
™G pe apt. 10898/2019 Awatayn¢ NAnpwung tou Atkaotol tou MovopghoUg Mpwrtodikeiou ABnvwv K.
Evayyélou Ztepylomoulou, Mpogdpou Mpwtodikwy, Suvapel tng omolag kot tng amd 04/12/2019
ETLTAYAC TIOU €xel Tebel KATW amod aviiypado TOU MPWTIOU EKTEAECTOU amoypddou TG MapAmavw
Slatayng MANPWUNG, emtaxbnke n Etalpeia va kataBAaAel otnv aviidiko cuvoAlko mocod € 369,4 XIA.
voutpotoka. H Etalpeia doknoe epmpdBeopa  (FTAK 108200/2019 kat EAK 13627/2019) Attnon mepi
QVOOTOANG EKTEAECEWG TNG WG AVW dlatayng MANPWHAG LE altnua MPoowpLVAC dtatayng, mi tng omolog
ek660nke n and 10/12/2019 npoowpivA Statayn tng Npogdpou tou Movopelolg Mpwtodikeiov ABnvwy,
LE TNV omola xopnyndnke mMpoowpLvd Kal PEXPL TV culnTtnon TNG avw aitnong otig 11/03/2020 kat umo
ToV 0po culAtnong autng, avactoAn kat dpBpov 632 § 3 KMoAA tng ekTéAeong TNG avwTEPW UTT aplOpL.
10898/2019 Siatayrg TANPWHAC HE Tov Opo G KatofolAc eyyvodoaiag amd tnv Etatpsia moool € 50
XW\. evtog 15 epyacipwy nuepwyv amd tnv dnpocieucn g mMPoowpvng Slataync. uvadwe, ek6OBnke n
urapBu. 633/7404778/T" Eyyuntiky EmotoAr] tng EONIKHX TPAMEZAZ THX EAAAAOZ A.E., n omoia
katateOnke oto Mpwtodikeio ABnvwv, ouvtoxBeiong tng urmaptOp. 519/31-12-2019 EkB£oswg
Eyyuobooiag. Emiong, n Etalpeia €xel aoknosl Avakomn katd tng idlog¢ wg avw e aptd. 10898/2019
Awatayng MAnpwung (FTAK 108204/2019 kat EAK 5972/2019).
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TEPNA ENEPTEIAKH ABETE kot TEPNA ENEPTEIAKH Al TIQPTHZ AE

H Aywyn pe nuepopnvia katdBsong 27/01/2020 evwriiov tou Movopeglouc NMpwtodikeiov ABNvwV tng
Ayyehikng oulUyou Aplotodniuou — Kwvotavtivou Mavtloupavn katd tng «TEPNA ENEPFEIAKH
A.B.E.T.E.» kat tng «TEPNA ENEPTFEIAKH Al FIQPIHZ A.E.», n omolia kowvorotyfnke otig 28/01/2020, pe tnv
ornoia I{ntettal anolnuiwon vPoug € 235,2 xA. Aoyw adwkomnpatiog, cupudwva pe to apbpo 914 tou
AotikoU KwSlka, cuvIoTApeVNG otnv KataAnyn tng vioou Ay. M'ewpyiou Kal otnv Slokomn KataoAng
HLoBWwATWY otnv evdyouca. H aywyn ekSikaletal pe tnv véa Stadikaoia tou KMoAA kal wg ek ToUToU
O6ev €xeL oplotel akoun OlKAolpoG. XUpdwva HE TNV eKTtipnon twv Olknydpwv tng Etalpeiag,
miBavoroyeital anoppun T aywyrng auTng.

NEPIBAANONTIKH NEAONONNHZOY AE

Aywyn XpNUATIKAC LKavoroinong Adyw nOwng PAaBng amd adikompalia twv Apyupiou Mmélou,
Mapyapitag oul. EppavonA Bpévtlou, BaaotAknc oul. Navaywwtn Mouaooé kat HpakAn Mmélou Katd tng
etatpeiag MEPIBAAAONTIKH MEAOMONNHZOY A.E. evwriov tou Movouelouc Mpwtodikeiou TputoAswg,
pe TNV omola {nteital amolnuiwon mocol € 50 xA. ylo kdBe evayovta. OL MPOTACELS ETTL TNG OYWYNAS
katatednkav otig 3/5/2019 kat avapévetal 0 OpLOopOG Sikaoipou. IUpdpwva UE TNV eKTipnon twv
Snyopwv tn¢ Etatpeiag n aywyr gv Ba euSokIUROEL.

AEI®QOPIKH HREIPOY AE

H Nepiudépela Hnelpou pe to amod ap. mpwt. oK. 45431/142/1.4.2019 £yypadod g yvwotonoinos otnv
etalpeia mood odellOueVNG TIOWVIKNG pNTPag 690.000 supw Aoyw un emitevéng StabeoilpdtnTag Twy
unnpeowwv Movadag Emefepyaociag AmopAntwv Mepipépelag Hmeipou katd tnv MpoypoppaTIOPEVN
Huepounvia, cupdpwva pe toug 6poug tng 21/07/2017 supuPaon Tvumpaéng. H stalpeia Bewpel otL n
kaBuotépnon ¢ un emitevéng dtaBeolpudTNTag UMNPECLWV KAt TNV Mpoypappatiopévn Huepounvia
Sev odelletal og uMALTIOTNTA TNG, KAl yla To Adyo autd Ba mpooduyel otn dlattntikn dtadikaoia mou
npoPAEMEL n T0UBaon ZUUMPAENG TIPOKELMEVOU va aKUPWOEL n ev AOyw mouvikr pritpa. H Aloiknon tou
Oullou extpud ot dev Ba sudokipnostl n eniPAnBeioa Towikn pATPA Kal n BuyaTpLKr €TOLPEL TOU
Oupidou 6ev Ba umootei olkovouLka Bapn.

H extipnon autn eivat otnplopevn kat otnv untofAnBeioa Aitnon YmoBoAng Aladopdg os Alattnoio —
Oplopog Atattntni Kat MpoéokAnon Oplopol Alottnth Ue TV omola n stapeia Astpopikr) Hneipou MAE
eyeipel T1Ig SIKEG TIC QVTIPPNOELS, OELWOELG KOL QTALTACELS. JUYKEKPLUEVa, thv 23/07/2019 emiboOnke
otnv Nepipépelo Hmeipouv, n amd 19/07/2019 Aitnon YmoPolAic Awadopdc o Alattnoia — Oplopog
Awatnt) kot MpookAnon OplopoU Awattnt) pe tnv omoia n AEIQOPIKH HMEIPOY MAE Intda va
avayvwpLloTtel 6Tl pun voptpa tg emPAnOnke n owvikn pntpa UPoug 690 Kol va eriotpadel oTNV eTaLpEia
LLE TOV VOULUO TOKO UuTtepnpeplag, kKabwg kat va tng kataBAnBouv ta mood: (a) € 989 x\. w¢ anolnuiwaon
yla BeTIkEG {nUieg Tou odeilovtal oTnV MapAtTacn TG nepLodou gpyaciwy, (B) € 697 X\, wg amolnuiwon
yla amwAela £608wv KOTA TNV WG Avw Tepiodo, (v) € 325 Y\, w¢ anolnuiwon yla to KGoTog SlevépyeLag
npocBetwv Sokuwv eAéyxou tTng MEA Hnieipou, (8) € 817 Y\, w¢ amolnpiwaon yio anwAelo e008wv KoTa
To TPWTO £10¢ Asttoupyiag tTng MEA Hrmelpou, (g) € 1.048 x\. wg amolnuiwon yla TNV anwAslo E608wv
Katd to Seltepo £tog Asttoupyiag tng MEA Hneipou. H Sadwvia Ba emiluBel katd ti¢ Slatdfelg tou
Kwd&ika NoAttikic Atkovopliag mepi Stattnaoiac.
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OL &Ladikol €xouv Ndn opiosl o kabBévag tov Slaltntr Tou Kal eAAsiPel cupdwviag Twv SlaltnTwy n
etalpeia katabeos oto Movouelég Mpwtodikeio ABnvwy aitnon yla oplopd srudLlaLtnth, €ni Tng onoiag n
Mepldépela doknoe KUpLO TaPEUPBacn attovpevn Ty anoppuwpn tne. H aitnon kat n kupla mapéppacn
oulntBnkav otic 10.01.2020 kal ekkpepel N €kdoon tng anddaong.

Ev8eXOpEVEG AOULTACELG

TEPNA ENEPTEIAKH Al TIQPTHZ AE

Aywyn Kata tng etatpeiag SILVER SUN SHIPPING SA, n onoia edpelel otov Mavapd kal diatnpei ypadeia otnv
EMGSa yia tnv katafoAr mocol € 18.514 x\. and adikompatia, nToL yla TV anokatdotacn tg PAABNG Kot
ta Staduyovia kepdn tng Etapeiag Adoyw umaltiag mpokAnong BAaBnc. Tnv 13/03/2018 dnpootetdnke n ur’
oaplBuov 1291/2018 amodaon, pe Thv omola yivetal Sektr ev pépel n aywyn kat emdikaletal otnv TEPNA
ENEPTEIAKH Al TIQPTHZ AE mood € 12.034 XIA. VOULUOTOKWG amo apxeg tou 2017. Emeldn kpibnke amd tnv ev
Aoyw amogoaon otL n TEPNA ENEPTEIAKH Al TIQPTHE AE elvat cuvumaitia tng npiag katd mocooto 35%, n
gTalpeia doknoe €dpeon evwriov tou Tpipelolg Edeteiov Nelpatd katd tng ur’ apldu. 1291/2018 anodaong,
n exdikaon tng omoiog opiotnke yio tnv 15/11/2018. Kotd tnv iSla nuepopnvia cuvekSLKAOTNKE KoL N £deon
TIou Goknoe n avtidikog stalpeia katd tng urt aptBu. 1291/2018 anddpaonc. En’ avtwv €£e6606n n urt’ ap.
563/2019 un oplotik amddacn Tou edeteiou  Mepatd n  omolo  Swatdoslt TtV  Sle€aywyn
ipaypatoyvwpoolvng, n ornola nén diefayetal.

MapaAnAa n TEPNA ENEPTEIAKH Al TIQPTHZ AE €xel aokrosL aywyn KAatd Tou aodpaAloTikol opyaviopol He
v enwvupia UK PROTECTION & INDEMNITY CLUB (UK P&I CLUB), pe aitnua va urmtoxpewBel o evayopevog
a0PaALoTIKOC Opyaviopog va kataBalel otnv Etatpeio-péAog tou pe tnv enwvupio SILVER SUN SHIPPING SA,
To Mooo Twv € 18.514 xA.. H aywyn oculntnbnke ot 19/10/2017 kat e’ autrg ekd6Onke n ur’ aplBp.
1394/2018 anddaon, n omoio anéppupe tnv aywyr]. Atepsuvdrtal n Suvatotnta aoknong édeonc.

48.4 EyyunoELG

Jta mAaiola tng doknong Twv SpactnplotnTwyv tou, 0 OUAog ekOIOeL TPATEIKEG EYYUNTLKEG ETILOTOAEG
TIPOKELUEVOU va e€aadaliosl TOUG avTIOUUBAANOUEVOUC TOU YL TNV EKMTARPWGCHN UTIOXPEWOEWV TIOU Tthyalouv
ard Toug 6pouC TwV CUUPBACEWY TTIOU CUVATTTEL.

YTov KAtwOL Ttivaka avaAlovtal ta £i6n Kol ta mood (o XIALAdeg Eupw) TWV gyyunTIKWVY TToU £Xouv k600l
ord tov Optho yia Toug aviltoupBarlopevoug tou katd tnv 31/12/2019:

Nooco Soouévng Nooco Soopévng

gyyonong gyyonong

EiSo¢ EyyuntikAig 31/12/2019 31/12/2018
E€aodaAiong Opwv KaTaoKeuaoTIKWY ZUPBACEWY 32.583 34.746
KaAng NAnpwung 783 400
JUMMUETOXNG O€ SLAYWVLOUO 2.392 1.214
E€aodaliong opwv Tuppacewv 0unpaéng I8lwtikol Anpociou Topa 8.000 2.800
E€aoddaliong 6pwv Emixopnynoswv 34,057 34,057
E€aoddaliong 6pwv Aomwv SupBacswv 115 8.858
E€aodaliong opwv Aavelakwy ZuppBaoewv 5.307 5.026
20volo 83.237 87.101
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49 ZIHMANTIKA TETONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZH2

Ao tnv 01/01/2020 péxpl TNV nUepopnvia cuvtaéng Tou MOPOVTIOC, CNUELWBNKAV Ta akoAouBa onUavTIKA
YEYOoVOTa:

e Emotpodn petoxtkou kedpalaiouv otoug petoxoug vpoug € 19,4 ekart.

H Extaktn levikn Zuvéleuon twv Metoxwv tng Etatpeiag tng 18/12/2019 anoddoioe tnv avénon tou
petoyLkoU kedaAaiov katd moco € 19.366.219,12 pe kedpohalonoinon LEpoug Tou ldIKoU amobepatikol
omo TNV €k800n HETOXWV UTIEP TO ApTo. H avénon Ba mpayupatomolnBei pe av€non tTng OVOUAOTIKAG
a&lag tng petoxng and € 0,30 ot € 0,47. NapdAAnAa, anodaciotnke TAUTOXPOVN UELWON TOU UETOXLKOU
kedalailov katd to moco twv € 19.366.219,12 pe avtiotolyn Peiwon NG OVOUOOTIKAC aglag KaBs HeTOXNAC
ano € 0,47 oe € 0,30 kot tnv emotpodr Tou Toool NG Meiwong (Atot € 0,17 avad HETOXN) OTOUG
Metoyoug. Tnv 24/1/2020, kotaxwpnbnke oto Mntpwo AvwvUpwv Etalpuwv n pe ap. Mpwt. 7893
Anodaon tou Ymoupyeiou Avamtuéng kat EmevdUoswv — levikn Mpappateio Eumopiou, pe tnv omoia
gykpibnke n tpomomoinon tng map. 1 tou AapBpou 5 tou KataotatikoU tng Etalpeiag cuveneia tng
avénong Kkat pelwong tou petoxikoU kedoahaiou. H Emtpomn Etatpikwv Mpdfewv tou X.A., otn
ouvebdpiaon tnc otig 29/01/2020 evnuepwdnke ya tnv avénon Kol Heiwon TNG OVOUOOTKAG afiog Twv
HETOXWV TNG ETalpelog cuUVENEia TwWV OMOLWV TO HETOXIKO KEdAAALo TNG ETalpelog avepXeTal O TpLAVTA
TE0OEPA EKOTOUUUPLA KOTOV eBSopunvTa MEVTE XIALASEG e€akooLa oydovTa eupw Kal oydovta Asmtd (€
34.175.680,80) kot Oialpeital oe ekatdv O£KA TPLO EKATOPUUPLA EVVIAKOOLEG SEKA OKTW XALASEG
gVVLOKOOLEG TpLavta €€l (113.918.936) kolveg pe Pridho OVOUOOTIKEG ETOXEG, OVOUAOTIKAG alag Tplavta
Aemtwv tou eupw (€ 0,30) n kaBepia. Katomv twv avwtépw, and tnv Méumtn 05/03/2020 (nuepopnvia
OITOKOTING) Ol HETOXEG TNG ETalpeiag eival Stanpaypatevoleg oto X.A. e TN VEA OVOUAOTIKN afla Twy €
0,30 ava petoyn Kal xwpic To Sikaiwpa CURUETOXNG otnv entotpodn kedpalaiov pe kataBoAr HETPNTWY
otoug petdyoug mocol € 0,17 avad petoxn. H ev Adyw umoxpéwaon KataBoAng Tou moool Tne MLoTpodng
Tou Kedpalaiouv e€opAndnke tnv 11/03/2020.

. Awped UYPoug € 3,5 ekart. ot EVOnmAeg AUVAHELG THG XWPOLG
Tnv 10/02/2020, n Etapeia npoxwpnoe os dwped UPouc € 3,5 ek. tpog T Evorheg AUVAHELS TAC XWPOC.

H Etatpeio Ba kaAUPel MARPWE TO KOOTOC TWV PEAETWY, TOU OXESLAOUOU KAl TNG KATAOKEUNG OAWV TWV
QTTALTOUEVWY £PYWV TIPOKELUEVOU:

o. Na petatpamnel to Agpodpouto tng 115 MM (Zovda) oe eykatactoaon Mnbevikol AMOTUTTWUATOG
AvBpaka (Net Zero Carbon Emissions).

B. Na kaAudBoUv oL avAyKeg ae NAEKTPLONO, BEppavon Kot PUEn TwV EYKOTOOTACEWY OTO OTPATIWTLKO

oepodpopLo tng 115 M.M. otnv Zouda, katd 100% amnod Avavewotpeg Mnyég (Net Zero Energy Airport) kal
va «e€nAektploBolv» ol petadopEg evtog tou Aepodpopiou.
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H 115 N.M. otn Zouda Ba sival amod TI§ MPWTEG EYKATACTACELG TTAYKOOUIWG TTou Ba AAPBouV TIG OXETIKES
TILOTOTOLNOELS, EVW TO £TAGLO 0deA0g amod tnv MANPN anaAlayn tng Movadag amnod to KOoTog MpounBeLag
NAEKTPLKAC EVEPYELOC KOl KAAL NG Twv avaykwyv Bépupavong, Ba Eemepdaoel Tic € 400 xA. Me autd tov
TPOMOo To aePodpoplo t¢g 115 N.M. Ba cUUPBAAEL OUCLAOTIKA OTNV QVTLUETWTILON TOU GALVOUEVOU TNG
KAlLaTiknG aMayng, evw Boa efomAlotel pe €Eumva ouotnuata Slaxeiplong evépyelag TeAsutalag
TeEXVoAoylag, XWpPLG va PELWVEL OE TUTOTA TLG ETLXELPNOLOKEC TOU SUVATOTNTEG.

Ma tnv vlomoinon Twv amnapaitntwy £pywv, n Etalpeia Ba cuvepyaotel pe tnv e€eldikeupévn etalpeia
Easy Power.

O npolmoAoylopdg NG mpotacng Eemepva ta € 3,5 €K., EVW 0 XPOVOCG OAOKANPWONG TWV amapaitntwy
epyaouwv unoloyiletal oe mepinou £€L (6) UAVEG amo TN nuépa enionung amodoxng pe MEK tng Swpeadg
Kal urtoypadnc TG OXETIKAS cUUPBaonC pe To Yroupyeio EOViIkAG Apuvag.

o Néeg emevdloelg avw twv € 550 ekat. Ztnv eAAnvikr ayopad AME

O Ophog oe oxetkn avokoivwon tng 16/03/2020, n TEPNA ENEPTEIAKH ABETE avakoivwoe ott
ouveyilovtag To emMevOUTIKO TNG MPOYpapa otnv EAAGSa, Mpoxwpd oTnv UAomoinon véwv enevbuoswv
otnv mapaywyr kobapng evépyelag, cuvoAlkol mpoUmoAoylopoUl TnG Taéng Twyv € 550 eKkar.. 2to mAaiolo
ouTo, n Etalpeia avapévetal va EEKIVAOEL LECO OTO EMOUEVO SLAOTNUA TNV KOTOOKEUN VEWV OILOALKWY
napkwv otnv EVPola, kabwg ohokArpwoe tnv e€ayopd Tou YaptodpuAakiou adelodotnpévwy Kol UTO
06£1080TNON ALOAKWY TIAPKWY Loxuog 270 MW tng etatpeiog «RF OpaAiéc MAE» amo tnv «RF ENERGY
AE».

tn ¢aon auth, MPOPAEMETAL N KATAOKEUN OLOAKWY TIAPKWY GUVOALKAG LoxUog avw twv 180 MW, e
OMOTEAECUA N GUVOALKH LOXUG TWV VEWV ALOAKWY TTAPKWV TTou §popoAoyel atnv eAAnviki ayopd twv AME
o Ouwtloc TEPNA ENEPTEIAKH, va umepBaivel ta 400 MW kat n cuvoAlkn afia emévduonc ta 550 eKkart.
EUPW.

H onuoavtikn abénon tng mapouoiog tng TEPNA ENEPTEIAKH otnv eAAnvikn ayopd twv AMNE ¢pEpvel Tov
otoxo Tou Opilou va mpooeyyloel To péyebog twv 2.000 MW €pywv AMME oe Aettoupyia otnv EAAGSa Kal
10 e€WTEPLKO oAV vwplitepa og oxéon pe to 2025, mou apxikd eixe tebel. YrevBupuiletat 6tL 6n o Outlog
TEPNA ENEPTEIAKH Asttoupyei, kataokeualel | €xel mAnpw¢ adslodotnoel 1.512 MW eyKoTOOTACEWV
AMNE otnv Eupwnn Kat tnv Apepikr). H ouvolikn eykateotnuévn LoxUg tou Opilou avépyetal os 1.390
MW. Juykekptpéva, o Ophog €xel eykataotnost 607 MW otnv EAAGSa, 651 MW otig HIMA kat 132 MW
otnv N.A. Eupwnn.

Mépav TWV AVWTEPW VEWV eMevOUOEWY O€ aloALKA Ttapka otnv EUPBola, n TEPNA ENEPIEIAKH €xeL nén
Spopoloynoel emumAéov enevdUOeL cUVOALKOU TiPoUTIoAOYLoHOU dvw Tou 1 81G. Eupw oL omoieg adopouv
og VEa aloAkd mapka o Sladopeg meploxeg tng EANGdag, oe £pya meplfallovtog, aAAG kol o€ £pya
armoBnkeuong kaBapng evépyelag, OMwG Tov UBPLSIKO otabud Apopiou otnv KpAtn kol to £pyo
oavtAnolotapicuong otnv Apdloxia. Mpokettat yio U0 €ALPETIKA ONUAVTIKEG EMEVOUOELC TNG TAENG TWV
800 ekaT. eUpW, amapaltnTeC yla TNV €looppomnon Twv SIKTUwV HeTadopdg Kal Tn HETABOON O Lo
olkovouia xwpic avBpaka.
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OL Nén Spoporoynuéveg emevdloeLG o cuvduaoud e Ta VEQ aloAka mapka otnv EvBola aveBalouv to
OUVOALKO eMEeVOUTIKO TTpOypappa tou Opidou TEPNA ENEPTEIAKH og enineda dvw twv 1,5 816, evpw.

¢ Mavénpia COVID-19
Elvat yeyovog otL n ekdnAwon tng mavénuiag tou ov COVID-19 (kopwvoiol) Bprike Toug TOAITEG KO TLG
TIOALTIKEG NYEoieC OAOU TOU KOOUOU EVTEAWG OTPOETOIUOCTEG VLA TNV QVTLUETWIILON TNG, YEYOVOG TIOU
oénynos moAU ypnyopa otnv paydaia eéamlwon tng vooou Kal otnv dnuloupyia aoBnuatwy
avaodpaielag kal ¢poBou yla tnv TeAKn €kBaon Tou mpwtodavols autol dawvouévou. O Ouhog, mapd
Tov aldvidloopud Tou, OHECWC META TIGC TPWTEG QVOKOLWWOELG, KWwNROnke pe TaxluTnTa Ko
anodaoloTKOTNTO, oXeSlaos Kol APXLOE OUEOWS Vo UAOTIOLEL €val TIAAVO UETPWV KOL EVEPYELWV WE
KUPLOUG OTOXOUG: TNV acddAslo Kol TV Lyelat OAwv, Tov 0oPalf EMOVATIOTPLOUO TWV OTEAEXWV TOU,
Omou auto amatteital, tnv aflomoinon tng mMAEov olyxpovng texvoAoyiag tng MAnPodopLKnC yla Tov
TIEPLOPLOUO TWV UETOKLWVAOEWY Kal Taéldlwy oTo €AAXLOTO duvatov, Kabwg Kol cUYXPOoVWY, EUEANIKTWY
TPONMWY epyaciag avaloya HE TIC OTOULKEC I ELOLKEC avayKeg opadwv epyalOpEVwY, WOTE VO UTTAPXEL
QLLECT QVTATIOKPLON TNC ETALPElaG Og KABE amaitnon onolacSOTE OPYOVWTLKAG - AELTOUPYLKAG LOVASAG
NG €TALPLKNG SOUNAG.

H apecotnta Kol amoTEAECUATIKOTNTA TNG aviidpacng tou OuiAou OTNV QVIIHETWIILON TNG KPLong
emBepaiwoe TNV opbBotnta oxedlacpol Kot £HAPUOYNC TOU OPYAVWTIIKOU HOVTEAOU Tou OpiAou,
olUpdwva pe To omoio n Aloiknon €xel tnv duvatdtnta va avabétel kadnkovia ad hoc os enheypévo
SLevBULVTIKO OTEAEXOG avaAOYwWE TNE LkavoTnTag f/kat tng s8IkAG epmetpiag mou evdéxetal va Stabétel
yla TNV €MAUGCN OUYKEKPLUEVOU TIPOPANUATOG, avelaptnTwE TG BE0NC TMOU KATEXEL OTNV OPYAVWTLKNA
Sopn tou Opidou. O avalopBavwy To CUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pue augnuéveg
efouoleg kal appodLoTnTEC, 0 6 YInpeolakog Mnxaviopog urtoxpeoUTtal va tov urtootnpilel kaB’ 6An tnv
Slapkela Aoknong Twv kabnkovtwy tou. O Project Manager, g kaBnuepwvn enikowvwvia e tov Npoedpo
Tou A Kal Omolo GAAo oTEAexog Tou omolou emlBUPEL TNV UTIOOTAPLEN, EVNLEPWVEL AVOAUTIKA yla TNV
TIopela Tou €pyou ToU ekteAel, Kal dlaitepa ylo Toug evdexOUevoug KivdUvVoUug Tou KaAsital vo
avTeTwrioel, e€aodpalifovrag Ty TaxuTnTa ARPNG TWV AMALTOUUEVWY anodpAcEwWV TPOG eMiteuén Tou
EKAOTOTE EMIOLWKOUEVOU OTOXOU.

MapaAnAa, kat yla tThv Staodalion tng Emxelpnolakng Zuvéxelag tou Opilou, t€0nke oe edappoyn
€161KO TpOypappa tnAspyaciag ylo onuavilkd aplOpd epyalopévwy Kal €K TIEPLTPOTING £pyaciag yla
0oouc xpelaletal va Bplokovtal ota KTApLA KoL TIC EYKATAOTACELC Tou OpiAou. I1Staitepn pépLuva didetal
ylot TOUG Yoveic avnAikwy TEKVWV Kal yla 6ooug xpetalovtal avEnuévn mpoaooxn kot ppovtida. E€atpetika
auotnpol kavoveg Asttoupyiag £xouv uloBetnBel oe OAa ta onuela mMapouciag Kol Asltoupyiag tou
Ouilou otnv EAAASa Kal To eEwTEPLKO, TPOKELEVOU va emiBefatwvetal Stapkwg To uPnAotepo duvatd
eninedo aopdAelag yia 6Aouc, otoug onoioug Sivetal n Suvatotnta va Bplokovtal oe cuvexn emodr Ue
OAoUC TouG appodloug dopeig.
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Owovoptkol dopeig, dieBveig oikol atloAdynong, emevSUTEG KOl OLKOVOULKOL AVAOAUTEG EKTLHOUV OTL TO
2020 1o maykoouo AEM Ba kupavBel mepinou oto -4%, kat 0tL Ba amattnBel ouvexng, vPNAOG pubUOG
ovantuéng touhdylotov yla SUo XpoOvio WOTE vo €MAVEADEL n TOYKOOULA OLKOVOUIa OTOl PO TNG
erubnukAG Kplong emineda. H TEPNA ENEPTEIAKH 6n aflomolel To KAlpa Umotoolvng TWV ayopwy Kal
eMevOUTWVY TPOC TNV EAANVLKA OLKOVOULO KOl TNV Apoh TwV TEPLOPLOPWY otnv Stakivnon kedbalaiwv wote
Vo QroOpOKpUVEL Tov Kivbuvo akUpwong n emBpaduvong otnv uvlomoinon Tou emevlUTIKOU
TipoypAppatog Tou Ouidou. EmutAéov, n onuavtiky Spaoctnplotnta tou OpiAou o ayopég Tou eEwTepLkoU
Kot dlaitepa otnv Bopela Apeplkri, cUPBAAEL oTn SLACTIOPA TWV OXETIKWY KWWSUVWV Kal otnv
€€LOOPPOTINCN TWV EMUTTWOEWY ETIL TWV OLKOVOMLKWY UeYeBwV tou Opidou, oe mepimtwaon aotoyiog
OUVEXLONG TNG opeiag avakapuPng TG EAANVLKNAC OLKOVOULAG.

Tuxov tétola €€€AEn Oa umopoUoe va EMNPEACEL APVNTIKA TNV UAomoinon Tou &emevduTikoU
mpoypappatog tou Opilou otnv EANGSa Kal va Sucyepavel, HeTafl GAAwVY, TOUG OPOUG XPNUOTOSOTNONG
Twv 6paoTNPLOTATWY TOU, KABWE KoL TG CUVOANAYEC LE TOUG TPOoUNBOeuTIKOUC 0iKOUC TOU ELCAYOUEVOU
efomAlopol. Ta avwtépw evdexopeva, epooov emaAnBeubolyv, eival mBavo va ennpeAcouV MPOoWPLVA
TNV amodoTIKOTNTA TG eyxwplag Spaoctnplotntag tou Opidou. O kivéuvog autog gival YeVIKOG, LOXVEL yla
1O oUVOoAo TwV mapaywywv AME kot dev adopd povo otnv TEPNA ENEPTEIAKH.

H Alolknon dnAwvel ta akolouBa: 1) tuxov kabuotépnon otnv elompaén Twv €00dwv tou Opidou amo
tov AATIEE 6ev daivetal orjpepa OTL pumopel va Eemepdoel Tnv afia mapaywyng €€L pnvwy, Onwc cuveRn
oto mapeABov. Evtog tou 2020, pa kabuotépnon esiompaéng emi €€l prnveg Ba dnuloupynoel, £€0Tw
TIPOCWPLVA, TOHELOKO BEpa Wblaltepng Mpoooxng NG Taéng twv 120 ek. Eupw. H Ttapelakn peuototnta
Tou Opihou (299 ek. Eupw — Tapelakwy StaBéoipwy 257 £k € Kal Seopeupévwy Katabéoswyv 42 k. € v
31/12/219) emutpénet otnv Aloiknon vo Slaxelplotel to evOeEXOUEVO TAUELAKO TIPOPBANUA UE OXETLKA
gukoAia, xwplg va SlakoPel tov puBuod uAomoinong Tou eMevOUTIKOU TTPOYPAUUATOC. X€ TIEPUMTWON TOU N
KaBuotépnon femepdosl Toug 6-8 UVeG mapaywyng, n Aloiknon Ba avampoypappaTioel To TAGVO TwV
eMeVOUOEWY, TOV ETLXELPNUATIKO KOL TOUELOKO TNG OXESLAOUO £TOL WOTE VO OVTATIOKPLOEL 0TI auEnuEveg
TOUELAKEG OVAYKEG KOL VA TIEPLOPLOEL TIG APVNTLKEG CUVETELEG OTO €AAXLOTO Suvatov. H eleyyouevn
ermuPBpaduvon n/kal, Kotd Tepimtwon, okUPWon TPOYPAUMATIOPEVWY emevdloewv Bo amobeiyBsi
avanodeuktn av n kabBuotépnaon tng elompatng umepPel Ta AoyLKA OpLOL KAl TLG TIPAKTLKEG Aeltoupylag
NG ayopac. AKOUA, OUWG, KoL o€ pLa TETola Tiepimtwon, o Ophog, Adyw HeyEBOUG, LKAVOTNTOC, EUMELPLOC
Kol armodacLopéVNG CTPOTNYLKAG, Vol £TOLHOC VO OYWVLOTEL YLl TRV Slatipnon tg NyETIKAS Tou B£ong
oTnV ayopd Twv AME KoL TNV CUVEXLON TNG UTTEPOXNG TOU EVOVTL TOU OVTOYWVLOUOU.
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@¢on tn¢ Aloiknong eival otL dev eival Suvatov va npoPAedBel pe akpifela moleg Ba sival ot e€elifelg
OTNV TIAYKOOLO KOl 0TNV EAANVLKA OLKOVopia Kal vo Tipoodloplotolv auTég tou Ba £€xouv Tn peyaAlTepn
EMIMTWON OTNV AeLToupyla, TNV XPNHOTOOLKOVOLKI ETS00N, TIC TAUELOKEG POEC KOL TNV OLKOVOULKH B€an
Tou Opilou. Emiong, n ev AOyw enimtwon 8ev UMopel, enl Tou mMapovIog, va mocotikonolnBel. Qotooo,
AapBavovtog umtoPn oAa to mapamdavw, n Aloiknon HepLUva yla tn dtatipnon tng elpudUNG Asttoupyiag
NG oTtNV €AANVLIKN €TUKPATELD, ePapuolovtag Sladlkaoie¢ cuvexoUG eVTOTILOMOU Kol afloAdynong OAwv
TwV KWEUVWVY TIou evOeXoUEVWE Ba TPpoKUYPOUV 0TO AUECO HEAAOV. € QUECH, CGUVEXN KOL CUCTNUATIKA
ouvepyaoia pe tov Risk Manager kat ta SteuBuvtikd oteAéxn tou Opidou, n Aloiknon oxedlalel kat
epapuolel HETPA QVTLLETWILONG KAOe evtomi{Opevou KIvOUVOU WOTe va MepLlopllel TG apVvNTIKEG TOU
ETWTTWOELG 0TOV EAAXLOTO SuvaTO BaBUS. H opyavwTikh AmoTeAsCHATIKOTNTA Tou OUiAou Kal n CUVEXAG
pépuva tng Aloiknong va xpnotpomolel ta SleuBuvtikd tng oteAéxn Katd project kot £161k6 B€ua,
ovAaloya HE TNV QMALTOUPEVN LKAVOTNTA KoL EUMELpia, Kal aveédpTnta oMo TNV E€TALPELD OTNV omoiav
ETUONUWG OVAKOUV, €X0UV SNULOUPYNOEL €vav amMOSESELYUEVA KOVO, EUEAIKTO KOL OTOTEAECUOTLKO
HLNXOVLOUO QVTIHETWITLONG KABe miBavn¢ kpiong os omotadnmote talpeia tou OpiAou Kal av eudavioTed.
Jtnv Baoiwkn autr apxn odelletal Kal n Apeon aviidpaon tng Aloiknong Kol ToU aVWTEPW UNXAVIOUOU
YLt TNV OVTLLETWTTLON TNG EMLONULKAC Kplong e ouveon, Puxpatuio Kol OTPOTNYLK TIPOOTTTLKY).

Q¢ mMPOG TNV OLKOVOWLKA Tou B€on, o OuAog, mapd TNV UPLOTAUEVN OLKOVOULKH Kplon, Kotd tnv
nuepopnvia avoadopds twv etowwv Evomowunpévwv Owkovoulkwv Katoaotdoswyv, oAAd Kal OhuEPQ,
Slatnpel woavomolntikn kedalalokr emdpkela, kepdodopio Kol peucToTNTA KAl cuveyilel va eival
OMOAUTO. OGUVETIAC £VAVIL TWV UTIOXPEWOEWV TOU TIPOG TPOopNnOeutég, Onuoctlo, acdaAlotikoug
0PYQVIOHOUG K.ATL. TILOTWTEC. EMutAéov, uhomolel To GpLAGS0ED emevOUTIKO TOU TPOYPOUHA KOl Snploupyel
ouvOnKkeg TEepaltépw avamtuéng twv dpactnplotntwyv tou otnv EANGSa kol oe AAAEC OyOpPEG TOU
efwteplkov. Emiong, n Awoiknon Bewpel 6t katd to 2021, 0 MOTWTIKOG Kivuvog, avodoplkd HE TIG
QTTALTAOELG TOU evepyelakol kKAadou tdoo ylo tn Mntpikn Etatpeia TEPNA ENEPTEIAKH ABETE 600 Kal
yLa TIC uTtOAouteg eEAANVIKEC eTaLpieg Tou OpiAou, elval TEPLOPLOUEVOG.
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50 ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL ETOLPLKECG Kol evoTtotnpéveg OLKOVOULKES KataoTtdoelg yia tn xprion mou éAnées tnv 31/12/2019 eykpibnkav
ard To AlolknTko upBoulAlo tng TEPNA ENEPTEIAKH ABETE tnv 02/04/2020.
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