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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH
2019

Kuplol Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, dpBpo 150 kot to Kartaotatikd tng Etatpeiag, oag untofadAloups yio
v KAslOpevn xprion amd 1/1/2019 ¢wg 31/12/2019, tnv etfiota £€kBson tou Atotkntikol SupBouliou. Ytnv mapovoa
£kBeon mepLypAPovTalL CUVOTITLKA OL XPNHOTOOLKOVOULKEG TTANPodopieg TS xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV Kol LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcEwWV). Emiong, yivetalmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TIOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVAAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV CUVOESEUEVWV [IE QUTOV TPOCWTIWV.

A. Xpnupatoowkovopkég EEsAifeic kat Emboosig Neplddouv Avadopag xpong 2019

Ze OAn tnv Sudpkela tou 2019 cuveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovouiag pe amotéAeopa TNV aviiotolxn evioxuon BeTIkoU oLkovouLkoU KALLATOG Ta omtola amoTunmwenKav 1060 6Toug
PUBUOUG avAaMTUENG TNG XWPOG TIOU avopeévetal va Stapopdwbdel oto Yo 1,9%, cUUdwVA LE TIC EKTLUNOELS TNG
Tpamnelog tng EAAMGS0C, 600 Kal 0TI ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
OKOMA KOl KATW Tou opiou 1%. H BeAtiwon auth €ylve davepn Kal otlg cuvOnKeg Asltoupyiag Tou XpNUATOMLOTWTLKOU
OUCTAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8pailwon TG XPNUATOTLOTWTLKAG otabepotntag. Tov ZemtéuPplo
0AOKANPWONKE N APoN KAl TWV TEAEUTALWV TIEPLOPLOUWV OTNV Kivnon kepalaiwv mou eiyav t1ebel oe LoxL Tov lovvio Tou
2015 kat adopoucav otnv petadopd KeboAaiwv oTo £EWTEPIKO ATIO ETIXELPNOELG KOL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntoc.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snuooclovoplkwy peyebwv, obnynoe toug Slebveig oikoug
TUWOTOANTITIKAG aLoAoynong (onwce n Standard & Poor’s) otnv avapabuion tou afloxpeou tng EANGSag os «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG TPOOTITLKEG, SnpLoupywvTog eATida ylo evdexopevn mepaltépw avaBabuilon oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTIKES TNG EAANVLKNAG OLKOVOLLag 0drynoav otnv BeAtiwon Tng XpnHatodotnaong Kol TG pEUCTOTNTAS TOU
XPNUOTOTLOTWTLKOU OUOCTAUATOC, YEYOVOC TOU QrmoTeAel amapaitntn mnpolnobson yla TV OUVEXLON TOoU
UETAOXNHATLOMOU TNG EAANVIKAG olkovouiag. Ot ouvBnKkeg xpnUAToS0TNOoNG TWV TILOTWTLKWVY LEpUUATWY BeATiwdnKkay,
YEYOVOC TIOU £TieVEPYEL BeTIKA 0TN Asttoupyia Tou Tpamellkol CUCTHLOTOG KAl OTLC SUVATOTNTEC TOU VA ETUTEAECEL TOV
SlopecohafnTiko tou poAo. Aleukplviletal OTL To TEpLBAAAOV €€QPETIKA XOAUNAWY | KOL QPVNTIKWY EMLTOKIWV otnv
gupwWIWVN AMOTEAEL GNUOVTLKI TTAPAUETPO TOU EMNPEATEL TO KOOTOG XpnUaATOSOTNONC.

H ouvéylon tng avamrtullakng mopeiag tooco tn¢ EAAnvikn¢ Otkovopiag, 66o Kat tng Maykooutag OKoVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion kat e€dmiwon tou Covid-19 To avVTiKTUTO TOU OO0V GTNV OLKOVORLK
Spaoctnplotnta Sev umopei va ektipunOet pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TN
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASog Twv AME Kal oL EMLXELPNUOTIKEG SpAOTNPLOTNTEG TTIOU CUVEEOVTOL E TNV evioyuon TG MPACLYNG
olkovopiag Kal tnv Tmpootacia tou TEePLBAAOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV GNUAVTLKA TO eMeVOUTIKO evllodEpov Kal SLEUPUVOUV TIC TIPOOTITIKEG TIEPALTEPW
oavamntuéng toug oe Babog xpodvou. To mAaiolo autd dnploupysl eLVOikEG CUVONKEG yla TNV CUVEXLON TNC TTOPELOC TNG
ETALPELOC MO KAL HE YVWHOVO TV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN
emhoyn, n etatpeia AIOAIKH HAIOKAXTPOY AE cuvéxioe tnv edopUoyr TOU EMIXELPNHATIKOU TNG OXeSLOOUOU,
Slaodalifovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.
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Mo to 2019 ot mwARoELS TNG eTalpeiag aviABay og 2.920 xIA. eupw €vavtL 2.928 XIA. eupw to 2018, pelwpéves kata 0,3%.
Ta AettoupyLka kEpSn tpo Tokwv, popwv kat anocBeoswv (EBITDA) avépyovtat og 2.114x1A. eupw évavtl 1.967xIA. eupw
TNV mponyoupevn xpnon, avénuéva kata 7,5%.

Ta kEpSN Tpo dopwv StapopdwOnkav os 882 XIA. eupw, Evavtl 574 XIA. eupw to 2018, evw Ta KaBapd KEPSN HETA Ao
dopoug dlapopdwbnkav o 511 xA. eupw, Evavtl 407 xA. eupw to 2018 auvénuéva katd 25,6%.

OA\a Ta QMOTEAECUATA TNG ETOLPELOG TIPOEPXOVTAL QIO SPACTNPLOTNTEC TIAPAYWYNAG NAEKTPLKAG EVEPYELAG ATIO TNV
EKUETAAMAEVON €vOCg AloAkoU Mapkou oxlog 18 MW atnv Béon <<Aoyyapadkia>> tou Arfjuou Epuiovng tou Nopou
ApyoAidag.

H xpnuatoolkovoplkr B€an tng etalpeiog mapapével otabepn, KaBwWE ta xpnUaTikd Sltabéoiua (cupnepAapBovopévwy
TwV Seopevpévwy katabéoswv) avnABav og 2.494 X\ eupw, evw n kabapr davelakn B€on tng etalpeiag (Savelakeg
UTIOXPEWOELG Uelov Tapelakd dtabéoipa peiov deopeupéveg katabeoels) dtapopdwbnke oto emninedo twv 4.327 XA
EUPW.

NepBaAdoviikd Oépata

H etalpeia Spaotnplomoleital og Topeig dLAtkoU ¢ tpog To mepLBAAAov OwG eival ol Avavewoleg Mnyeg Evépyelag. 2to
mAaiolo auto n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikd Ta ePLBAANOVTIKA BEATA e GKOTIO TNV
MPOANYN KoL Tov EAey)0 TNG PUTIAVONG KAl TWV TEEPLBOAAOVTIKWY EMUMTWOEWY O TNV AoKNoN TNg 6paotnpLotnTag TNG.
H etatpeia elvatl MARpWE CUUHOPOWUEVN LE TOUC TIEPLBAAAOVTIKOUG KAVOVIOUOUG.

Awayxeipion NpoowrnikoU

H etalpeia amacyoAnos £vo ATOUO TIPOCWIILKO KOTA TNV KAELOUEVN XPron OMWG KOl KOTA TNV TPONYOUHEVH. ZTnNV
etalpela edpappdlovral MOMTIKEG Slaxeiplong avBpwrivou Suvaptkol (SLleg e TLG MOALTIKEG TTou edapudlel o Ouphog
TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon tng etatpeiag elval mMARpwe KATAPTIOUEVN yLo TNV edappoyn Twv
TIOALTLKWV QUTWV, Owe Sladopomoinong Kal lowv eukalpLwy, ToU 0eBACHOU TWV SIKOLWHUATWY TwV £pYalOUEVWV TNV
oLVSLKaALOTIKA eAeuBepla, TNV LYLEWVA Kol aodpAAela oTnV epyacia, cUCTAUATA EKTTALSEVONG, TPOTIO TPOAYWYHNG KTA.

B. ZnpavTikd yeyovata yia thv xpion 2019

Agv UTTAPXOUV GNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inuovtika Freyovota petd tnv AREn tng xpriong 2019

Katd to xpovikd Sldotnua mou pecoAdfnos amod tn Anén tng xpriong 2019 péxpL KoL TNV nUepounvia £ykplong Twv
CUVNUUEVWY OLKOVOLILKWY KATAOTAOEWVY 8V £XEL TIPOKUPEL KATIOLO CNUOVTLKO yla TNV ETatpeia yeyovog, eKtog amo tnv
ekbnAwon ¢ mavénuiag tou Lo COVID-19 (kopwvoiol) yla tnv onolia yivetal ektevéotepn avadopd otnv Evotnta A
KoL el6IkOTEPA 0TV TIapaypado «Aouroti kKivduvol kat afeBaldotntegy.

A . NMpoorntikeg, Kivbuvol Kat afeBatdtntec

OL BeTikég mpoormtikeg tnG Etatpeiag AIOAIKH HAOKAZTPOY AE yia t xprion 2020 mapapévouv otobepic.

H Awoiknon otoxeVeL oTnV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal oTtnv £€looppdmnon Twv mbavwy EMMTWOEWV EL TWV
OLKOVOULKWY peyeBwv tn¢ Etatpeiag. Xto mAaiclo autd, moapakoAouBel cuveEXWE Kal cuoTNUATIKA TIC e€eAifelg otnv
EA\NVLKA olkovopio, CUVOMIAEL Kol oUVEPYALETAL HE XPNUOTOOLKOVOULKOUC TTAPAYOVTEG Kol €L8IKOUG OVAAUTEG TWV
SLeBvwv ayopwv Kat, BplokeTal og AUESN, CUVEXN KOL CUCTNUATLKA cuvepyooia pe ta SteuBuvtikd oteAéxn tou Ouilou
TEPNA ENEPTEIAKH otov omolo avrnKel n stotpeia.



ATOTEAEOHA TNG AVWTEPW PEBOSELONG lval OTL N Etatpeia, katd tnv npepopnvia avadopdg Twv eTHOLWY OLKOVOULKWV
Kataotaocswv, Statnpel tkavomontikr kepalalokr emapkeLa, kepdodopia kal peuototnta, cuvexilel va gival amoAuta
OUVETNC EVOVTL TWV UTIOXPEWOEWY TNG TPOC MPOUNOEUTES, ANUOGLO, 0l0POALOTIKOUC OPYAVIOMOUC K.ATL. TILOTWTEG Kal
vAomolel pe emituyia To eMeVOUTIKO TNG TPOYPOLLLLOL.

OL paotnplOTNTEG TNG ETALPELNG UTTOKELVTAL KOl 0 AAAoUC KIvdUvVoUC Kol aBeBalotnteg, onweg Kivéuvo tng ayopadg
(6lakupAvoelg ot cUVAANQYUATIKEG LOOTLUIEG, OTA EMITOKLO, OTLC TIMEG TNG OYOPAS K.ATL.), XPNHOTOOLKOVOULKOUG
KWv&UVoU¢ (MLOTWTIKO Kivouvo, KivOuvo peuaTOTNTOC K.ATL.), AVELLOAOYIKEG KOl KOULPLKEG OUVONKEC.

Mo TNV OVTLLETWIILON TWV XPNHOTOOLKOVOMIKWY KLVSUVWVY KAl TOV TEPLOPLOUO TNG OPVNTLKNG EMiSpacn¢ Toug ota
anoteAéopata, n Etatpeia mapakoAouBel Tig SLAKUPAVOELG TWV LETABANTWY TTOU EMNPEAIOUV TO KOGTOG KOLL TLG TIWANCELG
KOLL XPNOLLOTIOLEL TA KATAANAQ, KOTA TEPLTTWON MPOIOVTA, OMWG KATABECELG OE TPATE(EG, EUTIOPLKOUG XPEWOTEG KOl
TUOTWTEC, AOLTOUE AOyapLaopoUG ELOTIPAKTEOUG Kal TIANPWTEOUG, Xpeoypada, Lakpompobeopa kal BpaxumpdBeoua
Savela.

AkoAoUBw¢ avaAleTal n emintwon Twv Baclkdtepwy KvSUvVwV Kal apepatotritwy otig Spactnpldtnteg tng Etalpeiac.

MoTWTKOG Kivéuvog

H Etaipela eAéyxel SLAPKWG TLG QTTALTAOELG TNG KOL EVOWUATWVEL TIC TIPOKUTITOUOEG MANPOGDOPLEG OTOV TILOTWTLKO TNC
€\eyyo.

To cUvVOoAO TWV anmaALTRoEWVY NG etatpeiag adopad otov euputepo dnuoacto topéa (AAMEEM). H Etalpeia mapadoolakd,
AOYW NG dUOEWC TWV epyacilwy TNG, Sev ekTIBETAL O ONUAVTIKO TILOTWTIKO KIVOUVO 0o €UMOPLKEG ATIALTAOELG, EKTOC
and kabuotepnoelg Twv slompafewv anod tov AAMEEMN, mou €xouv MEPLOPLOTEL ONUOVTLIKA HE TNV edappoyr Tou
N.4254/14.

O TMOTWTIKOG Kivbuvog yla Ta XpnUaTIka Slabéoiua Kal TG AOUTEG amaltnoslg eival yapnAog, dsdouévou OTL oL
ocuvaAlaooopevol sival tpdrmnelec e uPnAng noldtntog kepalatakn StapBpwaon, To SNUOCLO | ETALPELEG TOU EUPUTEPOU
Snuoolou topéa. Emiong, n Aloiknon miotevel OtL Katd to 2020 Ba cuveXLOTEL O TTEPLOPLOUOC TWV EAAELUUATWY OTO
ocloTnUa Sloyxelplong TNG evépyelag, Omwe £xouv umooxeBel apuddleg apyxéc kol dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvoc.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA YLl Ta omtola £Xouv MpayuatornolnBel ot
aMaAPAlTNTEG AMOUELWOELS ival UPNANRG TILOTWTLKAG TIOLOTNTAC.

ZuvoAAayHaTIKOG Kiveuvog

H Etalpeia Spactnplomnoteital, povo otnv EAAASa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAAYUATIKWY LOOTLULWV.

Ye OTL apopd OTLC CUVAANOYEG TNG ETALPELOC LE OIKOUG TOU £EWTEPLKOU, QUTEG YIVOVTOL KOTA KAVOVO LE EVPWTAIKOUC
opilouc O1mou To VOUILoUO SLOKAVOVLOHOU ELVOIL TO EUPW KL WG EK TOUTOU SgV MTPOKUTITEL CUVAANAYLATLKOG KIvOUVOG.

Kivbéuvog sritokiou

H moAwtikn tn¢ Etaipelog eivat va ehaylotomolei tnv €kBeon otov kivbuvo emttokiou 6cov adopd otn HakpompoBeaoun
Xpnuatodotnon tng Asttoupyiag tng. Ta pokpompoBeopa Saveta mou £xel AGPeL n etatpeia eivol SAvela KUpaLVOUEVOU
gmtokiov pe Baon to Euribor. H Etatpeia Sgv €xel cuvapel cuppacn avtarloyng emttokiwv oAAd mapakolouBei otevad
™V e€€ALEN TNC ayoPAg TWV ETILTOKIWY TIPOKELUEVOU VoL eMEUPEL OTOU KPLOEl avaykaio.

AvdAuon evatcBnoiog KivdUvou emnitokiou
O napakdtw mivakog mapouotdlel Ty evalcOnoia Tou anoteAéopatog Tng xprong 2019 vavtl Tou BpaxumpoBecpou
SavelopoU Kal Twv Kotabéoswv tou Opilou, og pa petofoln Tou emttokiou TnC tdéewg Tou +20% —20% (2018: +/-20%



eniong). Ou aAAOYEG OTA ETUTOKLA EKTLUATOL OTL KLYOUVTAL OE pio Aoyikn Bdon o€ oxéon pe Tig mpdodateg cuvOnKeg NG
oyopacg Kal LEXPL o UEpa TTapouoLalovtal oTaBePEC O OXEON UE TNV IPONYOULEVN XPHON.

2019 2018
MNood og XW\. € 20% (20%) 20% (20%)
Anotéleopa xpriong LETA amnod ¢opoug - (4) 4 (3) 3
KaBapr ©¢on (4) 4 (3) 3

H Etaupela Sev extiBetal og GAAOUG KIVEUVOUG TLUWV ETUTOKIWV.

AvdaAuaon KwdUvou ayopdg
H Etaupeia, ylo Ta XpnUOTOOLKOVORLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kKivduvo ayopdac.

AvdAucon KwdUvou peuototntog

H peuotdtnta tng Etalpeiag kplvetal LkavomolnTikr, Kabwg, EKTOC Ao T UTIAPXOVTO XPNHATIKA Stabéatua, To ALOALKO
Mapko SnuLoUpyYel CUVEXELS, LKAVOTIOLNTIKEG XPNHATOPOEC. OL KaBapES XPNUATOPOEG KATA To 2019 amd AELTOUPYLKEC
Spaotnplotnteg aviaABav oe 2.495 XA, eupw €vavtl 2.955 XA eupw to 2018. H Etalpeia Siayxelpiletal LG avaykeg
PEUCTOTNTAG ME TAKTIKO TOMELAKO TIPOYPOMUOTIOMO, TIPOOEKTIK TAPAKOAOUONoN Twv HAKPOMPOBECUWY
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWVY Kol LeBodikr Slaxelplon Twv MANPWHWY TOU Tpaypatonololvtal kabnueptva. Ot
QVAYKEC pEUOTOTNTOC o paKkoAouBouvtal o Sladopeg XpovIKEG LwVeg, og kaBnuepvn kal eBdopadlaio fdon kabwg kat
o€ ULa KUALOPevn meplodo 30 nuepwv. Ol avAYKEG PEUCTOTNTAC YLOL TOUC EMOLEVOUC 6 UNVEC KL TO EMOUEVO £TOC
npocdLlopifovral pnviaio.

H Etatpeia Statnpel katabéoelg 0P ewg o tpamneleg yla va KaAUEL aVAYKEG PEUOTOTNTAC YLO TTEPLOSOUC £WG 30 NUEPWV.

Nounoi kivéuvol kot afepatotnteg

ALOKURAVOELG AVEHOAOYIKWV Kol USPOAOYIKWV SES0UEVWIV

H Etatpeia mapapével ekteBelpuévn oTLg BPayUXPOVIEG SLOKUUAVOELG TWV AVEUOAOYIKWY SES0UEVWY, KATL OUWGE TTOU eV
EMNPEALEL TNV LOKPOXPOVLA ATOSOTLKOTNTA TWV £PYWV TN, KABWG yLa TNV UAoTolnon Twv eMevSUGEWV TNG ponyouvTal
EKTETAPEVEC LEAETEC TTOU apopoUV OTNV HAKPOXPOVN CUUTEPLOPA TWV IAPATIAVW SES0UEVWV.

E1é1k1) avapopa oTi¢ EMMTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuioag tou o COVID-19 (kopwvoiol) BpriKe TOUC OALTEG KL TLC TTIOALTLKEC NyEoieg
OAOU TOU KOGHOU EVTEAWC OITPOETOLACTEG YLOL TNV AVTLLETWITLON TG, YEYOVOG TTou 08rynaoe oAU ypriyopa otnv paydaia
gfamlwor ¢ vooou Kal otnv Snuloupyla aloBnudtwv avoaoddalelag kat GpoPou yia tnv TeEAK €kBacn Tou
npwtodavol autol Galvopuévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoppolovtag Tig TMOATIKEG Slaxeiplong Kivduvwy tou Opidou TEPNA
ENEPTEIAKH. Noapd tov aidpvidiaopd, o OplAog Kol oL €TAlpeleC TIOU TNV CUVOETOUV QUEOWC META TIC TIPWTEC
OVAKOLWVWOELG, KvAOnke pe TaxltnTa Kal anodaclotikotnta, oxediace Kal ApxLoe apéows vo UAOTIOLEL £va TTAGVO
METPWV KOLL EVEPYELWV LLE KUPLOUC OTOXOUG: TNV a.odalela kal tnv vyeia OAwv, Tov achadr] EMAVATIHTPLOUO TWV OTEAEXWV
TOU, OTOU QUTO amalteital, Tnv aflomoinon Tng MAEoV cUyXpovnG TEXVOAOyLOC TNG TTANPOdOPLKAG VLA TOV TTIEPLOPLOUO TWV
UETAKLVAOEWV Kol TOELSLWY 0To eAdyLoTo Suvatov, KaBwe Kal cUYXPOVWY, EVEALKTWY TPOTIWYV EPYACLOC OVAAOYQ UE TIG
OTOMLKEC I ELOLKEC OVAYKEC OUAS WV pYalOUEVWY, WOTE VA UTIAPXEL AECH QVTATIOKPLON TNG eTalpeiag oe kaBe anaitnon
OTOLO.OONTIOTE OPYOVWTLKIG - AELTOUPYLKNG LOVASAG TNE ETALPLKAC SOUNC.

H apecdtnta Kal amoteAeopatikotnTa tng aviibpoaong tou Opihou kot twv Etolpelwv mou tov amaptilouv otnv
OVTLUETWTILON TNG Kpiong emPePaiwoe tnv opbBotnta oxedlaocpol Kol £PapUoyrng TOU OPYAVWTLKOU HOVIEAOU TOU
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Ouilou, cOpdpwva pe To omoio n Aloiknon £xel tnv duvatotnta va avobetel kabrikovta ad hoc oe emiAeypévo
SLEUBOUVTIKO OTEAEXOG AVAAOYWE TNE LKAVOTNTAC f/KaL TNG ELOLKAC sUMELplog TTou evOEXeTaL va Slabétel yia tnv emiluon
OUVKEKPLUEVOU TIPOBANHATOG, aveéapTATWCE TNG B£0NG TOU KOTEXEL OTNV OpYAVWTIKH Sopr Tou OpiAou. O avoappfavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auénpéveg e€ouoieg kal appodlotnteg, o 8 YInpeoLakog
Mnxaviopog uTtoXPEOUTAL VO TOV UTIOOTNPILIEL KB’ OAN TNV SlAdpKeLla AoKNONC TwV KaBnkovtwv tou. O Project Manager,
og KaBnuepwvn emkowvwvia pe tov Mpoedpo tou AY Kol OTolo AAO OTEAEXOG TOU Omoiou emBUUEL TNV umtooTnPLEn,
EVNUEPWVEL AVOAUTLKA YLl TNV TIOPELOL TOU €PYOU TIOU €KTEAEL, KOl LOLALTEPA Yyl TOUG EVOEXOUEVOUC KIVOUVOUG TIoU
KoAeltal va avtipetwriosl, e€aodalifovrag tnv taxlutnta ANPNC Twv anmatoUPeEVWY anopAoEwV MPOG EMITEVEN TOU
£KAOTOTE ETLOLWKOUEVOU OTOXOU.

MapdAAnAa, kat yla tnv Staodpalion tng Emxelpnotakng Zuvexelag tou Opilou otov onolo n Etatlpeiao cUMHETEXEL, TEONKE
o€ edapuoyn ELSLKO TPOypapa ThAEpyaoiag yia onUavtikd aplOpd epyalopévwy Kol €K TIEPLTPOTIN G EpY AGLAG YLa OC0UG
XPeldletal va Pplokovial ota KTApLa Kol TG eyKataotdoelg Tou Opihou. ISlaitepn péptpuva Sidetal yia Toug Yoveig
avnALKWV TEKVWV Kal yla 6oou¢ xpeLalovtal auvnpévn mpoooxn kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cUUUETEXEL, O yparmth emkowvwvia Tou Kuplou I.Meplotépn, Mpoédpou
tou AX tng TEPNA ENEPFEIAKH kat MNpogdpou & AleuBuvovtog ZupPBouAou tnhg FEK TEPNA, mpo¢ to oUvolo Twv
epyalopévwy otoug 6Uo Opidoug, emiPePfalwoe, PHeTaly GAAWY, Ta akoAouBa: «Agv MpEmeL va EexvAue, OUWG, OTL O
OUAOG pag amoteAlel Kal Baolkd MUAWVA OLKOVORIKNAG QVATTUENG, €VIOXUONG TNG AmMOoXOANoNnNg Kal OTAPLENG TNG
eAA\NVLKNG olkovopiag. Exoupe, AoLmov, To XpE0G va avTamokplBoU e 000 KAAUTEPA UMTOPOUE KOL OE AUTH TNV TPOKANON,
TPo¢ 0PEAOG TWV £pYALOPEVWV LA, TWV CUVEPYOTWV LG, TWV HETOXWV LOG KAL TNG XWpaS Hag. KL autd Ba cuvexiooupue
VO KAVOUE KOL UTIO QLUTEC TLG CUVONKEC.

Owovopkol dopeic, SteBveig oikol afloAdynaonc, emevOUTEG KOl OLKOVORLLKOL OVAAUTEG EKTLOUV OTLTO 2020 TO TAyKOCULO
AEMN Ba kupavBel mepimou oto -4%, kat OTL Ba amattnBel ouvexng, uPnAog pubuog avamtuéng touldxlotov yla Suo
XPOVLX WOTE va. EMAVEABEL N TTAYKOCLO OLKOVOLA OTa TTPO TNG EMLSNULKNA G Kpiong emineda. H TEPNA ENEPTEIAKH rdn
aflomolel To KAlPO EUMIOTOOUVNG TWV AyOopWV Kol €MEVOUTWV TPOC TNV €AANVLKN OLKOVOUial Kal tnv dpon Twv
TIEPLOPLOUWYV OTNV SLakivnon kedpalaiwv woTe va amopakpUVEL Tov Kivouvo akupwong 1 emiBpaduvong otnv ulomoinon
TOU €MevOUTIKOU TPOYPApUaTog tou Opilou. EmumAov, n onuavtikn Spaoctnplotnta tou OuiAou os ayopég Tou
e€wteplkoU Kat Ldlaitepa otnv Bopela ApepLk, CUMBAAEL 0TN SLOCTIOPA TWV OXETIKWY KVSUVWV Kal aTnv £looppomnon
TWV EMUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV Tou OuiAou, oe mepimtwon aotoxiag cUVEXLONG TNG TIOPELOC avAKaUPNG
NG EAANVIKN G OLKOVOouLaG.

Tuxov tétola e€€ALEN Ba umopoloe va EMNPEACEL APVNTLKA TNV UAOTOLNoN Tou enmevSuTikol mpoypappatog tou Opilou
, oTtov omoio n Etatpeia ouppetéxel, otnv EAMGda kat va Sucxepavel, HeTall GAAWYV, TOUG OpoUC XpnHUATOoSOTNONG TWV
SpacTNPLOTATWY TOU, KABWE Kal TG CUVAANAYEC LE TOUG MPOUNBOEUTIKOUC olkoug Tou eloayopevou e€omAlopol. Ta
ovwTépw evbexopeva, epooov emaAnBeuBouv, elval mBavo va emMNPeACOUV TPOCWPLVA ThV OmMoSOTIKOTNTA TNG
gyxwpLag Spaotnplotntag tou Opidou. O kivbuvog autdc eival yeVIKOC, LoXUEL yLa To oUVOoAo Twv Tapaywywv AME kat
Sev adopa povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio N etatpsia cUPPETEXEL SnAwvel Ta akoAouBa: 1) Tuxov kabuotépnon otnv eiompakn
Twv £008wv Twv Etalpewwyv tou Opidou amod tov AAMEE Sev dalvetal onpepa OtL pmopel va femepaocsl tnv afia
mapaywyng £E€L pnvwy, Omw¢ ouvéBn oto mapeABov. Evtog tou 2020, pa kaBuotépnon siompaéng emt £€L urveg Ba
Snuloupynosl, £0Tw TPOOWPLVA, TOHELOKO Bépa blaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — tapetakwv Stabéolpwv 257 ek € Kot
Seopevpévwy kotabéoswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLOXELPLOTEL TO evEEXOUEVO TAUELOKO
TPOPAN U e OXETIKA eVKOALa, xwpig va StakopeL tov puBuod ulomoinong tou emevlUTIKOU TIPOYPAMMATOC. 2 € TIEpIMTWON
mou n kabuotépnon femepdost TOug 6-8 prveg mopoywyng, N Aloiknon Oa ovamPOYPAMUOTIOEL TO TTAAVO TwV
enevbUOEWY, TOV ETULXELPNUOTIKO KOL TOUELAKO TNG OXESLAOUO £TOL WOTE va avTamokplOel ot auénUEVEC TOUELAKES
OVAYKEC KoL VO TIEPLOPLOEL TIC OPVNTLKEG OUVETIELEG OTO gAdyLloTo Sduvatdv. H sleyxouevn sruppaduvon n/kal, Katd



TEPLMTWON, AKUPWON TIPOYPOUUATIOUEVWY ETTEVOUTEWY Ba amodelyBel avanodeuktn edv n KaBUCGTEPNGON TNG ELOTIPOENG
uTepPEL Ta AOyLKA OpLAL KaLL TLG TIPOKTLKEG AELTOUPYLOG TNG AYOPAC.

AKOUQ, OLWC, KOL O€ Lo TETola Tepimtwon, o Ouhog otov omolo n Etalpeia cUPUETEXEL, AOYyw HEYEBOUG, LKOVOTNTOG,
gunelplag kol anodpaclopévng oTPATNYLKNC, Elval £TOLHOC VO OYWVLOTEL yLa TV Slatipnon T NYETIKNAG Tou B€ong otnv
ayopd Twv AMME KoL TNV CUVEXLON TNG UTIEPOXNG TOU £VAVTL TOU QVTOYWVLOHOU.

©¢on t™ng Aloiknong sival otL Sev sival Suvatov va mpoBAedBel pe akpiBela moleg Ba eival ot e€gAifelc otnv mMaykoouL
KOlL 0TNV EAANVLKI) OLKOVOLLLOL KOlL VAL TTpOG&LOPLOTOUV QUTEC TToU Ba £xouVv TN YeyaAUTepn enimtwon otnv Asttoupyia, TNV
XPNHUOTOOLKOVOLLKI ETLO00TN, TIG TOUELAKEG POEG KAL TNV OLKOVOULKA B€on tn¢ Etalpeiag kot kot eméktacn tou OuiAou
otov omolo n Etatpeia ouppetéxel. Emiong, n ev Aoyw emintwon 6ev UMopel, €ni Tou mapovtog, vo TIoCoTIKOToLNOEL.
Qotooo, Aappavovtag umodn 6Aa Ta mopandvw, n Alolknon HepLUVA yLa T dlatripnon Tng eUpuBUNG AsLToupylag NG
otnv eAANVLIKA emkpdreLa, edpapudloviag SLadlkaoleg CUVEXOUG EVIOTILOMOU Kal afloAdynaong OAwV Twv KvdUvwy mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AEDCN, CUVEXH KOL CUCTNUATLK ouvepyaoia e tov Risk Manager
KoL T SteuBuvTika oteAéxn tou Opidou, n Awoiknon oxedlalel kat epapUolel LETPA AVTLLETWTILONG KABE evtom{Ouevou
KWwéUVOU WoTe va TePLlopilel TG APVNTIKEG TOU ETWTTWOEL OTOV €Adywoto Suvato Babud. H opyavwriki
QMOTEAECHATIKOTNTA TOU OUiAOU KAl N CUVEXAG LEPLUVA TNG Alolknong va xpnolomnolel ta SleuBuVTIKA TNG OTEAEXN KOTA
project kat e161kd BEpa, avaAoya e TNV QITALTOUHEVN LKOVOTNTA KAl EUMELPLA, KOL AVEEAPTNTA ATO TV €TALPEia OTNV
omolav EMLONUWEG AVAKOUV, £XOUV SNULOUPYNOEL £vav amodeSelypéva KOO, EUEALKTO KAl OTMOTEAECUATIKO LUNYXAVIOUO
QVTLUETWTLONG KABe TuBavn ¢ Kpiong oe omoladnmote etatpeia Tou OpiAou Kat av epdaviotel. TNV Baoikr Auth apxn
odelleTal KaL n Apeon avtidpaon NG Aloiknong Kol Tou oVWTEPW LNXOVIOUOU Yl TNV OVTLUETWITLON TNG ETLON MLKNAG
Kplong pe ouveon, Puxpatuia KoL oTpATnYLKA TPOOTTTLKN.

QG POC TNV OLKOVOLKH Tou B€on, n Etatpeia, mapd TNV udLOTAUEVN OLKOVOULKNA Kplon, KaTd TV nuepopnvia avadopdg
TWV €TNoWV OKovouLKwV Kataotdoswv, oAAA Kol oipepa, Slatnpel LKAVOToLNTIKY KedaAalakr) emdpkela, kepdodopla
KOl peLOTOTNTA Kot ouveyilel va gival amoOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TIPOUNBeUTEG, Snuoalo,
00 aALoTKoUC OPYAVIOUOUC K.ATL. TILOTWTEC.

Katd to xpovikd Stdotnua mou pecoAdfnoe amo tn Anén tng xpnong 2019 péxpL Kot TNV nUepopnvia £ykpLong Twv
CUVNUUEVWY OLKOVOLILKWY KOTOOTACEWY &gV €Xel TPOoKUYPEeL Kapia onuavtikn {nuila, olte mpogkue mBavotnTa yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Opthoc TEPNA ENEPTEIAKH, otov omolo evtdocoestal n Etaipia, xpnotpomolel EvaAlaktikoU¢ Asikte¢ Métpnong
Amnodoong («<EAMA») oto mAaiolo g edappoyns Twv KateuBuvtnpwy Mpappwv «EvaAlaktikol Asikteg Métpnong
Amodoong» tng Eupwmnaikng Apxng Kwntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovtal amo tnv 3n
louAiou 2016 otoug EvaMlaktikouc Acsikteg MEtpnong Anodooncg (EAMA). H Etaipeia xpnolpormnolel toug¢ EAMA oto
mAaiolo ANPng amopAcEWV CXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXESLOOUO TOU KOBWE Kal
yla tnv afloAdynon kot tnv Snuocieuon twv emddoswv tng. Autol ot EAMA efunnpetolv otnv KOAUTEPN KAtavonon Twv
XPNHOTOOLKOVOULKWY KOl AELTOUPYLKWY AIOTEAECUATWY TG ETatpeiag Kal tng XpnUATOOLKOVOULKAG TG BEang.

O evalhaktikol Seikteg Oa mpénel va Aappavovtal urmtdyn MAvta o€ UVSUAOUO HE TOL OLKOVOULKA OITOTEAECUOTA TIOU
£xouv ocuvtayBeil olpdwva pe to AMXA kol os Kaplo mepintwon 6ev avtikablotolv autd. Katd tnv neplypadn twy
emdooswv tn¢ Etatpeiag xpnotuomnololvtal oL KATwOL SelKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mtpo TOKwV Ko popwv: sival évag Seiktng pe tov omoio n Aloiknon g
Etatpeiag kpivel tnv Aettoupytkn amddocon otov TopEa SpaotnpLOTNTAC TNC. To oTowelo opiletal we: Képdn /(Inuieg) mpo
dopou eloodnuarog, +/- KabBapd XpnUATOOLKOVOULKA amoTEAECUATA, , +/- KEpSN/(Znuieg) amo mMwANGH CUUUETOXWVY Kl
xpeoypadwyv, +/- NMpoBAedn UTIOTIUNONG CUHHETOXWY, TTAY WY, ATALTCEWV Kal XpEOypAdwv.



EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «K€pén tpo tokwv, Popwv, XPNHUATOSOTIKWYV,
EMEVOUTIKWV QNMOTEAECUATWY Kot anooBécewvr»: O Seiktng umoAoyiletatl we: Képdn mpo tokwv kot ¢popwv (EBIT) +
ATOOBECELC XPNONG EVOWHATWY & AUAWV Ttayiwv oToELWVY - avaAoyoUOEC 0T XpHoN AMOOBECELG TWV EMLXOPNYNOEWV.
‘000 peyalUtepog 0 SeiKTNG TOCO MLO ATOTEAECUOTLKA €lval n Asttoupyia Tou Topéa dpactnpLoTtnTOC.

«MeplOwplo Mktov Képdoug» esival €vag Seiktng pe tov omoio n Atoiknon afloAoyel TG AMOSOTIKOTNTO TWV
Spaotnplotitwy TG Etatpeiag kat opiletal wg moocooto Miktd képSog mpog tov KukAo Epyaciwv.

«KaBapd xpéog / (MAedvaopa)» sival évag Ssiktng pe tov onoio n Atoiknon kpivel tnv tapelokny Oéon tng Etapsiag os
KABe Xpovikr otyur). To otolxeio opileTal wg To GUVOAO TWV UTIOXPEWCEWY ATO SAVELA PElOV T XpNUOTLKA SLaBE oLua
HEloV TLG SECUEVEVEC KATOOEDELG.

«Davelokég YIOXPEWOELS MPoG ZUVoAo AnacyxoloUpevwv KepaAaiwv» sival évag deiktng e tov omoio n Aloiknon
aflohoyel TNV XPNUOTOOLKOVOMLKN HOXAsuon tng Etatpeiag. Q¢ Aavelakég YmoxpewoelG opiletal to oUVOAO Twv
BpaxunpdBeopwv Aavelwv, MakponpdBeopwv Aaveiwv kol Twv MakponmpoBeopwy SAVELAKWY UTIOXPEWCEWY
TIANPWTEWV TNV EMOWEVN Xpnon. Q¢ Z0volo AntacyoloUpevwy Kedpahaiwv opiletal To cUvoro Twv oilwv kedbaAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV ONMO HLOBWOELG, TWV ETILXOPNYNOEWV HELWUEVO KOTA TO TOOO TWV
XPNHATIKWV SLaBeCiwY TTIOU SV UTIOKELVTAL OE OTIOLOSHTIOTE TIEPLOPLOKO XPpriong | S€opeuon, MEpaV TwWV SeCUEVCEWV
TIOU OUVGOEOVTAL [IE TOV SAVELOUO.

Jtoug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MeptBwpto Miktol Képbdoug» kat «KabBapo Xpgog/

MAgovooua»:

EAMA 31n¢ AskepuBpiov 2019 31ng AskepPpiov 2018
KUkAoG epyaoLwv 2.920 2.928
KaBapd képdn/(Inpisc) 511 407
AnooBéoelg (1.173) (1.173)
AnooBEoelg emyopnynoewy 405 405
XpNUOTOOLKOVOULKA 0060 55 12
XpNUOTOOLKOVOULKA £€06a (519) (635)
AVOKTAOELC  QTOUELWOEWV/(OMOUELWOEL)  QTOLTACEWY KOl

anoBepdatwv - (2)
Dbpog eLoodRaTog (371) (167)
Képdn mpo dpopwv kat Tokwv (EBIT) 1.346 1.199
Képbn mtpo dpopwv, TOKwV Ko anocBéccwv (EBITDA) 2.114 1.967
Nep@wpro Miktou KépSoug 31n¢ Askepppiov 2019 31ng Askepppiov 2018
KUkAog epyactwv 2.920 2.928
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Kootog nwAnoswv (1.973) (2.127)
MIKTO KEPSOG 947 801
NeplBwplo Miktol Képoug 32,43% 27,36%
KaBap6 xpéog / (mAedvaopa) 31n¢ AekepPpiov 2019  31ng AskepPpiov 2018
MakpompoBeopa davela 5.678 6.809
MOaKpPOTIPOBETEG UTIOXPEWTELG TIANPWTEEG TNV ETIOLLEVN XPHON 1.143 1.143
Xpnuotika Stabéotpa (1.308) (1.638)
AECPEVUEVEG KATOOEDELG (1.186) (924)
KaBapd xpéog / (mAedvacua) 4.327 5.390

O &eiktng «AavelaKEG YIIOXPEWOELG TtpoG ZUVOAo AmacyxoAoUpevwy Kedpalaiwv» Katd to TEAOG Twv Xprioewv 2019 kot

2018 £xeL wg €N¢:
Nood o XA. € 31.12.2019 31.12.2018
MakpomnpoBeopa davela 5.678 6.809
MOaKPOTIPOBETHEG UTIOXPEWTELS TIANPWTEEC TNV ETIOEVN XPHON 1.143 1.143
AQVELOKEG UTIOXPEWOELG 6.821 7.952
Juvolo oilwv kedaAaiwv 10.797 10.278
AQVELOKEG UTIOXPEWOELG 6.821 7.952
Yrnoxpewoelg anod ulobwoels (Makponpobeouo &
BpayumpoBeouo pépog) 1 -
Emuyopnynoelg 7.902 8.307
Mepiko oUvolo 25.521 26.537
Xpnuatika Stabéoipa 1.308 1.638
AeopeUPEVES KOTABEDELG 1.186 924
Mepiko oUvolo 2.494 2.562
Z0volo AntacyoAoUpevwv Keparaiwv 23.027 23.975
Aavelakég Yrioxpewoelg / ZUvolo AntacxoloUpevwy Kedpalaiwv 30% 33%

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etapeia amd tnv évapén tng €wg Kal onuepa Sev €xel mpoPel oe amoktnon WBwwv peToxwv Kal Satnpel éva
umokotaotnua otnv 8éon OEXH AOTTAPAKIA tou Arjpou Epptdvng tou NopoU ApyoAidag.

H. Zuvallayécg pe Tuvdedepéva Mépn

Qg ouvdebepéva pépn Katd to A.A.M. 24 voouvtal, BUYOTPLKEG ETALPELEC, ETALPELEG HE KOLVO LOLOKTNOLOKO KABECTWE
A/kat Atolknon pe tnv Etalpeia, cuyyevelc pe autnv etatpeieg, koOwe Kal n untpikn Etatpeio kot ot Buyatplkég Tng
untpwkng Etatpeiag, emiong ta péAn tou Altotkntikol YupBoudiou Kot ta Alolkntikd otehéxn tng Etatpeiag. H Etatpsia
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popunBeveTaL amnod Ta cuvdedepéva HEpn ayabad Kal UTtNPEGCLEG, Evw KaL N idLa popnBevel ayaBd KoL TapEXEL UTINPECLEG

o€ aUTA.

MnTtpLkni

Nound cuvdebepéva
HEPN

JUvolo

Mntpwn

Nound cuvdedepéva
HéPN

Zuvoho

31.12.2019
Ayopéc/E€oba  MwAnoeslg/Ecoda ATIOUTAOELC YTOXPEWOELC
283 48 1.244 256
93 - 8 96
376 48 1.252 352
31.12.2018
Ayopéc/E€oba  NuwAnoelc/Ecoda Amattioelg YIOXPEWOELG
304 - - 123
99 - - 85
403 - - 208

Ot cuvaAAayEg Kal Ta UTtoAouna e Ta ouvdedepéva Pépn yia to 2019 avalUovtal TopoKATW:

Ayopéc/ E¢oda

NwARosg/
‘Ecoda

ATATAOEL

YNOXPEWOELG

ApoLBég ouvtrpnong
AwoAkoU Mapkou
(TEPNA ENEPTEIAKH
ABETE)

191

170

Tokot Aaveiou (TEPNA
ENEPTEIAKH ABETE)

48

1244

MpounBeleg kat €€oda
gyyunTtikwv (TEPNA
ENEPTEIAKH ABETE)

92

86

MpounBelec kat €€0da
gyyunTtikwv (TEPNA
A.E.)

73

80

MpounBeleg NAEKTPLKAG
gvépyelag( HPON

20

16

ABnva, 1 Arptiou 2020,

Mpoedpo Az

lewpylog AypadLwtng

AZ 074349
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Q GrantThornton

An instinct for growth’

Il.'EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metdxoug tng Etaupeiag AIOAIKH HAIOKAITPOY ANQNYMH ETAIPIA AEITOYPTIAY KAl EKMETAAAEYZHZ AIOAIKQN
MAPKQN

‘EkBeon EAéyxou emi twv Owovoukwyv Kataotdoswv

f'vwpn

‘EXOUE EAEYEEL TLG OUVNLUEVEG OLKOVORLLKEG KATAOTAOELG TG Tapeiag AIOAIKH HAIOKAZTPOY ANQNYMH ETAIPIA AEITOYPTIAZ KAl
EKMETAAAEYZHZ AIOAIKQN MAPKQN (n Etatpeia), oL onoleg amotedolvtat amd TNV KATACTACN XPNIATOOLKOVOULKN G Béong tng 311°
AekepPpiou 2019, tnv KaTAoTOON GUVOALKOU 1008 HATOC, LETaBoAwY Eilwv KepaAaiwv KAl TAUELAKWY POWV TNG XPOEWG TTOU €Ange
™V nueEpounvia auth, KaBwg kot TEPIANYPN ONUOVTLKWY AOYLOTIKWY apXwVv Kal LeBOSwv kat AoUEG eMeEnynUATIKEG TTANPOdOPLEG.
Katd tn yvwun KOG, oL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG apoucLlalouv eUAoya, and kabe ouclwdn Amon, TNV OLKOVOLLLKH
B€on ¢ etatpeiag AIOAIKH HAIOKAZTPOY ANQNYMH ETAIPIA AEITOYPTIAZ KAl EKMETAAAEYZHZ AIOAIKQN NAPKQN katd tnv 31"
AekepPpiou 2019, TN XPNHUATOOLKOVOULKY) TNG MiS00N KaL TG TAUELOKEG TNG POEC Yla TN XPrion Tou €Ane tv nuepounvia autn
oclUudwva Ue Ta AleBvr) MpodTuTa XpNUATOOLKOVOULKN G Avadopdg, Omwe autd £xouv uloBetnBel ano thv Eupwmnaiki Evwon.

Bdaon yvaung

Alevepynoape tov €Aeyxo pog cupdwva pe ta Atebvy Npdtuna EAEyxou (AME) onweg autd €xouv evowpatwBdel otnv EAANVLIKN
NopoBeotia. Ot euBUveg pag, oUWV HE TA TTPOTUTIA AUTA TIEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNG £€KBeoNG pag “EuBlveg
EAEYKTH YL0L TOV EAEYXO TWV OLKOVOULKWV KATOOTACEWV”. Elpaote aveédptntol and tv Etalpeia, kaBoAn t Stdpkela Tou Sloplopol
pog, ocupdpwva pe tov Kwdika Asovtoloyiag yla Emayyehpatieg EAeyktéc tou ZupBouAiou AleBvwv Mpotumwv Agoviohoyiag
EAeyKTwv, OMWG aUTOC £XEL evowpatwOel otnv EAAnvik NopoBeoia kal TLg amaltoelg SeovtoAoyiag mou oxeti{ovtal pe Tov EAeyX0
TWV OLKOVOULIKWVY KATOOTACEWV 0TNV EAMGSa kaL £xou e eKTTANPWOEL TLG SEOVTOAOYLKEG L0 UTIOXPEWOELS OUUPWVA LLE TIC ATIOLTH OELG
¢ Loxvouoag vopobeaiag kal Tou mpoavadepopuevou Kwdika Asovioloyiag. Moteloupe OTL Ta EAEYKTIKA TEKUAPLA TIOU EXOULE
QUITOKTH OEL €lval emapkn Kol KATAANAa va mapéxouv BAaon yla T YVWUN Kag.

EuBUveG TNG S10iKNONG ETL TWV OLKOVOLKWV KOTACTACEWY

H Sloiknon €xeL Tnv evBULVN yLla TNV KATAPTLON KoL E0A0YN MAPOUGLAch TWV OLKOVORLKWY KOTACTACEWV oUdwva e Ta AMXA Omwg
auTta €xouv uloBetnBel amod tnv Eupwmnaikr Evwon, omwg kat yia ekeiveg TG SIKALOEG eocwTePLKOU AEy)oU TIOU N Sloiknon kabopilet
w¢ amnoapailtnteg, wote va koabiotatal Suvatr N KATAPTLON TWV OLKOVOULKWVY KOTACTACEWV OMAAAQYUEVWY OO 0UCLWEEG odpalua,
niou odeiletal eite og andtn eite o Adbog.

Katd tnv Katdption TwV OLKOVOULKWY KATAoTAcEwWV, N Slolknaon ivatl urteuBuvn yila tnv aloAdynon tn¢ Ltkavotntag tne Etalpeiag va
ouvexioeL Tn SpaoTNPLOTNTA TN, YVWOTOTIOLWVTOG OTIOU CUVTPEXEL TETOLA TEPLTTTWON, Ta O€pata mou oxeTi{ovtal e Tn ouvexLl{OUevn
SpactnpLotnTa Kat Th XPHon TS AoyLoTLKAG 0pXAG TNG ouveXL{OUEVNC SpaaTNPLOTNTAG, EKTOG KOl £V N Sloiknon eite mpotiBetal va
peuoTomnolnosl tnv Etalpeia f va StakdP el T Spactnplotntd tne N 6ev €xel AAN peaALloTIK eVOANAKTLKY €MAoyn Ao to va mpoPel
0 '0lUTEG TIG EVEPYELEG.

EuBUveG eEAEYKTA YL TOV EAEYXO TWV OLKOVOULKWV KOTOLOTACEWY

Ol otdyol pag eival va armoktiooupe eUAoyn dlachaAion ylo To KOTA TOCO Ol OLKOVOULKEG KATOOTAOELS, OTO GUVOAO TOUG, lval
amaMaypéveg and ouvolwdeg obaipa, mou odeiletal eite og amat eite oe AdBog Kol va ekdwooupe €kBeon eleyktn, n omoia
nepthapBavel Tn yvwpn pog. H ebAoyn Stachaiion cuviotd Stacpaiion vPnlol smumédou, ald Sev sival eyylnon OtL o €Aeyxog
mou Sievepyeital cupdwva pe ta AMNE, dnw autd €gouv evowpatwOel otnv EAAnvikr) NopoBeaia, Ba evtormilel mavta éva oucLwSEeg
odbaAua, 6tav auto umapxeL. Edaipota duvartatl va mpokUouv amd andtn f ard Aabocg kat Bewpouvtal oucLwdn OTav, LELOVWUEVA
1 aBpoloTikd, Ba pmopouos eUAoya Vo avapEVeTaL OTL Oa emnpéalayv TLG OLKOVOULKEG ATTOPATELG TWV XPNOTWVY, TTou AapBavovTal pe
BAon AUTEC TLG OLKOVOULKEG KOTAOTAOELG.

Q¢ kabrkov tou gAéyxou, cludwvo pe ta AME dnwg autd £xouv evowpatwOdei otnv EAANvikr) NopoBeaoia, 0okoUpe emoyyeEAUOTIKA
Kpion kot SLatnpoU e EMAYYEAUATIKO OKEMTIKIOUO Ka®’ OAn tn SLtdpkeLa tou eAéyyou. Emiong:

e Evrtomiloupe kat a€lohoyoU e Toug KivdUVoUg ouoLwdoug opAALATOG OTLG OLKOVOULKEG KOTOOTAOELG, Ttou odeiletal gite ot
amndtn site og AdBog, oxedldlovrtag Kal SLEVEPYWVTAC EAEYKTIKEC SLOSIKAOLEG TTOU AVTOTTOKPIVOVTaL 0TOUG KLV&UVOUC auToUC
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KOL OUITOKTOULE EAEYKTIKA TEKUIPLA TIOU €ivaL EMAPKN KAl KATAAANAQ yLa va tapéxouv Bdaon yia T yvwpn pog. O kivbuvog
Un evtoropoU ouctlwdoug odaApatog ou odeilletal og andtn eival PNASGTEPOG Ao autov Tou odeiletal o Adbog,
KaBwg n amatn pnopel va euneplExel cupmatyvia, mhaotoypadia, eokeppeves napaieipelg, Pevdeig StaPfefalwoelc n
napakopdn twv SIKASwv ecwtepLlkou eAEyXOU.

e Katavooupe TG SkAISeg eowTteplkol eNéyxou Tou oxetilovtal HE TOV €AEYXO, HE OKOTO TO OXESLOAOUO EAEYKTIKWV
SLadkaolwy KOTAANAWY yLa TLG TEPLOTACELG, AAAG OXL LE OKOTIO TN SLATUTIWGCN YVWHNG ETIL TNG AMOTEAECUATIKOTNTOG TWV
SIKASwV eowtepLkol gAéyxou tng Etatpeiag.

e AfloloyoUpe TNV KATAAANAGTNTO TWV AOYLOTLKWV apXwV Kal LEBOSwV Tou XpnaoLonotifnkav Kot To EUA0Y0 TWV AOYLOTLKWV
EKTLUNOEWV KOL TWV OXETIKWY YVWOTOTIOLOEWV TIoU €yvayv amno tn Stolknon.

e Amodalvopaote ylo TNV KOTaAANASTATA TG XPNong amo Ttn Sloiknon tng AOYLOTIKAG OpXAG TNG ouVeXOUEVNG
SpaoTtnNpLOTNTAG KAL ME BAON TA EAEYKTLKA TEKUNPLA TIOU OTOKTHBNKAV LA TO €AV UTIAPXEL OUCLWONG aBEBaLOTNTA OXETIKA
ME yeyovoTa I} OUVONKEG TIOU UIOpPEL va umodnAwvouv ouclwdn aBeBaldtnta wg mPog tnv wKavotnta ¢ Etapeiog va
ouveyioel Tn dpaoctnpELOTNTA TNG. Edv cupmepavou e 6Tl udilotatal ouclwdng aBePBaldtnta, elpaote UTIOXPEWMEVOL OTNV
€KBEGON EAEYKTI VA ETILOTICOUE TNV TIPOCOXI OTLG OXETLKEC YVWOTOTIOLOELG TWV OLKOVORLKWY KOTAOTACEWV 1] EAV QUTEC OL
YVWOTOTIO OELG €lval avenmapKeig va S1adopomoLCoupe TN YVWHN HaG. Ta cupnepaopatd pog Baocilovtal oe EAEYKTIKA
TEKUAPLO TIOU QTTOKTWVTAL LEXPL TNV NUEPOUNVia TNG £kBeoNG eAeykTr). QOTOC0, LEANOVTLKA YEYOVOTA I} GUVONKEC EVOEXETAL
va €XouV w¢ amotéAeoua n Etalpeia va mavaoel va Asttoupyet wg ouvexl{Oevn SpaotnpLotnta.

e AfloloyoUpe TN OUVOAK Tapoucioon, T OopA KAl TO TEPLEXOMEVO TWV  OLKOVOULKWY  KOTAOTACEWV,
OUUTEPIAAUBAVOUEVWY TWV YVWOTOMOLCEWY, KABWE KAl TO KATA TTOCO OL OLKOVOULKEG KATAOTOOELG ATELKOVIOUV TG
UTIOKE(EVEG CUVAAAQYEC KOl TA YEYOVOTA LLE TPOTIO TIOU ETULTUYXAVETAL N EUAOYN Ttapoucioan.

Metatt aAwv Bepdtwy, KowormoloUe otn Sloiknon, to oxeSlalduevo VP0G KoL TO XPOVOSLAYpPAUUA TOU €AEyxou, KaBwg Kal
ONUOVTIKA EUPNUOTA TOU €AEYXOU, CUUTEPLAOUPBAVOUEVWY OTTOLWV ONUAVTIKWY eAAelPewWV oTIC SIKALOEG e0wTePLKOL €EAEYXOU

EVTOTL{OUE KOTA TN SLAPKELX TOU EAEYXOU LA,

‘EkOeon eni A wv Nopkwv Kot KavovioTtikwv Alattioswv

Aappavovtag urtodn ot n Stolknon €xel tnv euBLVN yla TV Katdption thg EkBeong Alaxeiplong tou Atokntikol TupBouAiou, Kat’
edappoyn Twv dlatdewv g mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, GnUELWVOUUE OTL:

a) Katd t yvwun pag n EkBeon Alaxeiplong tou AlokntikoU ZupPouliou €xel kataptiobel cUudwvVA LE TIC LOXUOUCECG VOULKEG
arattoslg tou apBpou 150 tou N. 4548/2018 KalL TO TEPLEXOUEVO QUTC AVTLOTOLXEL LE TLC CUVNUEVEC OLKOVOULKEG KOTOLOTAOELG
™ xpriong mou €Anée tnv 31n AekeuBpiov 2019.

B) Me Bdcon T yVWon Tou QITOKTAOAE KATA TO EAeYXO0 Mo, yia TV etatpsia AIOAIKH HAIOKAITPOY ANQNYMH ETAIPIA AEITOYPTIAX
KAl EKMETAAAEYZHZ AIOAIKQN MAPKQN kot to meptBarov g, dev €xoupe evtomiosl ouolwdelg avakpifeleg otnv EkBeon
Awaxeiplong tou Alotkntikol thg ZupBouAiou.

ABnva, 1 Anpiliou 2020
H Opkwtdg EAeyKTNC AOYLOTAG

EAévn ZtepeomolAou
A.M. 2.0.E.A. 42221

Q GrantThornton

An instinct for growth’

Opxwrol EAcyxrig Zopfouros Emyupdotwy
Zegopou 56, 17564 Nakad Dpo
AM. OEA127
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AIOAIKH HAIOKAZTPOY A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(Mooa og xtAadeg Eupw, ekTog av opiletal SladopeTika)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIX THZ XPHZHZ NOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiou 2019)

T0pdpwva pe ta Atebvn Npdtuna Xpnpoatoowovokng Avadopdg (AMNXA), wg £xouv uloBetnBel and tnv Evpwnaikn
‘Evwon

Ot ouvnupéveg OkovouLkég Kataotaoelg eykpiBnkav amo to Alotkntiko TupBouiio tng AIOAIKH HAIOKAZTPOY AE tnv 1n
Armpthiou 2020 kot €xouv avoptnOsi oto Stadiktuo otnv nAektpovikr) dtevBuvonhttp://www.w-iliokastrou.gr/ , aMa kot
oto www.terna-energy.gr omou kat Ba mapapeivouv otn 51aBeon Tou emevSUTIKOU Kowvou.
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AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon  31.12.2019 31.12.2018
ENEPIFHTIKO
Mn kukAodopoUv evepynTikO
Acwpata ayla otolxeio 5 247 258
Evowpata mayla otolxeia 6 22.636 23.798
AlKoLWLOTA XProNG TMEPLOUCLAKWY OTOLXELWV 1 -
JUMUUETOXEG O BUYATPLKEG 7 60 60
NOUTTEG LOKPOTIPOOECLEG ATIOLTH OELG 8 1.200 -
Z0voAo un KUKAOOpPOoUVTOG EVEPYNTLKOU 24.144 24.116
KukAodopouv evepyntikd
AnoBéuarta 9 30 29
EUTTOPLKEG QMALT OELG 10 564 984
ATQLTH OELG ATIO CUMPBAOCELS UE TIEAATEG 11 290 229
MpokataBoAEC Kol AOLTIEG ATALT OELG 12 1.274 1.068
AnautroeLg ano ¢popo EL6odNUATOC 8 2
Xpnuatikd Stabéotpa 13 1.308 1.638
20voAo KUKAOOPOUVTOG EVEPYNTLKOU 3.474 3.948
2YNOAO ENEPTHTIKOY 27.618 28.064
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kepAAaa anoSLEOUEVA OTOUG LETOXOUG TNG NTPLKAG
MeToxLKO KedAAaLo 14 972 972
Alwadopd uTEp TO ApTLO 14 9.003 9.003
AmoBepatikd 15 2.574 2.159
YrioAoumo KepSwv £1¢ VEO (1.752) (1.857)
Z0volo Wiwv kepalaiwv 10.797 10.278
MaKpOTPOOECILEG UTIOXPEWOELG
MakpormnpoBeopa davela 16 5.678 6.809
MpoBAsdn yla amolnuiwacn TPoCwWITLKoU 17 1 11
Noumég mpoPAEYELG 18 307 290
Emuyopnynoelg 19 7.902 8.307
AvaBoAAopeveg GOPOAOYIKEG UTIOXPEWOELG 22 1.245 870
20VOAO HOKPOTIPOOECWY UTIOXPEWCEWY 15.133 16.287
BpaxunmpoOeoueG UMOXPEWOCELG
MpounBeutég 20 503 315
MaKpOTPOBETEG UTIOXPEWOELG TTANPWTEEG TNV EMOEVN XPNON 1.143 1.143
AeS0UAEUPEVEG KoL AOLTTEC BPaXUTIPODECHEG UTIOXPEWGELS 21 41 44
20volo BpaxunpOOEoUWV UTIOXPEWCEWY 1.688 1.499
20VOAO UTIOXPEWOEWV 16.820 17.786
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN 27.618 28.064

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.
H Etatpeia 6ev mpoxwpenoe TNV QVamPOCapoYr TWV CUYKPLTIKWY TToowv Tou 2018 katd tnv edappoyn tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.iii).
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AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OEVEG SPAOTNPLOTNTEG
Kukhog epyaotwv 23 2.920 2.928
Kbéotog nwAnoswv 24 (1.973) (2.127)
MKTo képbog 947 801
‘E€06a SLoiknong Kot SLaBecnc 24 (6) (6)
Nound é00da/(£€06a) 25 405 402
AnoteAécpata EKHETAAAELUONG 1.346 1.197
XpNUOTOOLKOVOULKA €006 26 55 12
XpNUOTOOLKOVOULKA £€06a 26 (519) (635)
Képdn npo ¢opou eLocodpatog 882 574
D bpog eLoodrpatog 22 (371) (167)
KaBapd képdn xpriong 511 407
Nound ouvoAikd elcodnpata
ZToLXElO TIOU AVOKOTATAOOOVTOL LETAYEVESTEPQ OTA
anoteAéopata
ZToLXElO TIOU SV AVAKATATACOOVTOL LETAYEVECTEPQ OTO
anoteAéopata
Avoloylotikd kEpdn/(Inuieg) armo mpoypdppato KabopLopevwy
TIAPOYWV 12 (2)
Dbpog eLoodNATOG TTOU avaAoyEl (3) 1
Z0VOAO OTOLXELWV TIOU SEV AVAKATATACOOVTAL LETAYEVECTEPO OTAL
anoteAéopata 9 (1)
Noutd ouvoAka sloodrpata/(Inpisg) xpriong (Letd and dpépouc) 9 (1)
ZUYKEVTPWTLKA OUVOALKA EL008LaTa Xpriong 520 406

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWY TwV ETolwv Okovoukwy Kotootaoewy.

H Etatpeia dgv mpoxwpenoe oTNV QVOPOCAPLOYH TWV CUYKPLTIKWY TIoowv Tou 2018 katd tnv epappoyr tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.iii).
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AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

01.01 - 01.01 -

31.12.2019 31.12.2018
TOUELOKEG POEC OLTLO AELTOUPYLKEG SpAOTNPLOTNTES
Képdn npo ¢popou eLoodpaTog 882 5734
AVOTTPOOOPUOYEG YLa TNV CUUQWVIA TV Kadapwv powv amod
AELTOUPYLKES SpAOTNPLOTNTEG
ATOOBECELG ACWUATWY, EVOWUATWY TIAYLWY CTOLXELWV KL
SLKOLWLATOG XPriONG TEPLOUCLAKWY OToLXElwv 5,6 1.173 1.162
AmooBEaoeLg EMLYOPNYNOEWV 19 (405) (405)
ATIOUELWOELG - 2
MpoPAEPeLg 2 1
Tokol kat cuvadr €coda 26 (55) (12)
TokoL KaL Aoutd XpnOTOOLKOVOULKA £€06a 26 519 635
Nertoupyko képdog tpo petapoAwv touv kedpalaiou Kivnong 2.116 1.967
(AUgnon)/Meiwon os:
AnoBéuata (3) 9
EUTOPLKEG QMALTA OELG OO OU UPBACELG [UE TIEAATEG 359 (60)
MpokataBoAEg kot AoLTEG BpaxumpOBeCUES ATALTAOELG (206) 920
AU&non/(Meiwon) os:
MpounBEUTEG KAl UTIOXPEWOELG ATIO CUMPBACELG e TIEAATEC 188 136
AeS0OUAEUPEVEC KOL AOLTIEG BPaXUTIPODECEG UTIOXPEWOELS - (16)
NOLTEG LOKPOTIPOOETEG QTALTICELG KOLL UTIOXPEWOELS 48 -
MAnpwuUEG pOpou eLoodrUATOG (7) (2)
KoBap£ég TAHELAKEG ELOPOEG AMO AELTOUPYLKEG SPAOTNPLOTNTEG 2.495 2.955
TOULELOKEG POEC ATIO EMEVSUTLKEG SpaoTNPLOTNTEC
Tokol kat cuvadr €coda elompayBévta 7 12
XopnynBévta daveia (1.200) -
KaBapég Tapelakég (EKpoEG)/ELoPOEG amd EMEVOUTIKES
SpaotnpLotnTeg (1.193) 12
TOELOKEG POECG OLTIO XPNILOTOOLKOVOHLKEG SPOLOTNPLOTNTES
MANPWUEC yla pakpompoBeopa Saveia (1.143) (1.143)
Tokot MAnpwBEvteg (489) (608)
KoBapéc TAMELAKEG EKPOEG OMO  XPNHOTOOLKOVOWULKEG (1.632) (1.751)
KaBapn (Leiwon)/adénon xpnratikwv Stabeoipwv (330) 1.216
Xpnpotika Stafgoipa otnv apxn Ths Xprnong 13 1.638 422
Xpnuoatkd Staféoipa oto TEAog TG Xprong 13 1.309 1.638

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.

H Etatpeia dev mpoxwpenoe TNV QVOMPOCAPOYH TWV CUYKPLTIKWY TToowv Tou 2018 katd tnv epappoyr tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.iii).

18



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot ytAladec Eupw, eKTOC av opiletal SLodopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Met?xu(o Aladao?a UTIEP TO AnoBepoTiké YH?AOLno ' $Ovolo
KkepAaAalo apto KEPSWV £LG VEO
1n lavouapiou 2018 972 9.003 1.756 (1.858) 9.873
KaBapd képdn meplodou - - - 406 406

Nound ouvoAkd eLcodnpata
AvaAOYLOTIKEG {nuieg amd mpoypdupoata KoBopLopEVWY

TIAPOXWV - - (1) - (1)
Nounég ouVoAKEG Tnpieg mepLlddou (peta ano ¢popoug) - - (1) - (1)
ZUYKEVTPWTLKA OUVOALKA EL008M LT TTEPLOSOU - - (1) 406 406
IXNUATIOUOG OMOOEUATIKWV - - 405 (405) -
ZuvaAAay£G LLE HETOXOUG TG ETaLPEiaG - - 405 (405) -
31ng AskepPpiov 2018 972 9.003 2.159 (1.856) 10.2789

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWVY TwV Etolwv Okovouikwy Kataotaoewy.
* H Etatpeio 6gv mpoxwpnoe oTnV avampooopoyn TwY GUYKPLTIKWY TToowv Tou 2018 katd tnv edappoyn tou AMXA 16 (BA. avaAutikd Inueiwon 2.2T.iii).

Emiong, n Etatpeia katd tnv ebappoyr tou AMXA 9, avayvwploe th cUVOALKH enidpacr) Tou oto KovSUAL «YTOAowto kepSwv e1g véo» tnv 01/01/2018, evw amo tny uob£tnon tou AMXA 15 tnv
01/01/2018 6ev €ixe mpokV el enibpaon. H enidpaon twv aAhaywv Aoyw edappoyng tou ANXA 9 otn kabapr B£on tng Etalpeiag Atav undauwvr (Uikpdtepn twv 1.000€)
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

1n lavouapiouv 2019

KaBapd képdn meplodou

Nound ouvoAkd eLcodnpata

AvaloyloTika KEpSn amod TpoypaupaTa KoBopLoPEVWY
TIAPOYWV

Noumd OuvOAlKA elcodnpata mePLOdov (Hetd amnod
bdpoug)

ZUYKEVTPWTLKA OUVOALKA EL008M LT TTEPLOS OV

IXNUATIOUOG OMOBOEUATIKWV
ZuvaAlay£g pe Metoxoug TnG sTapeiag
31n¢ AekepPBpiov 2019

MeToxIKO

Awadopa unép to

YniéAouno

KepaAalo apto AnoBeparica KEPSWV £1G VEO Zovodo
972 9.003 2.159 (1.857) 10.277
= - - 511 — 511
- - 9 - 9
- - 9 - 9
- - 9 511 520
. - 405 (405) -
- - 405 (405) -
972 9.003 2.573 (1.751) 10.797

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwY OKOVOULKWY KATOoTAoEWV.

H Etalpeia Sev mpoxwpnoe oTNV avampocopUoyH TWV CUYKPLTIKWY TToowVv tou 2018 katd tnv edappoyr tou ANXA 16 (BA. avoAuTikd Inueiwon 2.2T.iii).
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(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEZ lA THN ETAIPEIA
H «AIOAIKH HAIOKASTPOY A.E.» cuotibnke pe to urt’ aptOud 149/14.02.2001 SupBorato SUoTAoNG KoL EYKPLTLKAG

anddpaong 4427/11.07.2003 tng Nopapyiog ABnvwv Notog Topgag (DEK 7678/17.07.2003). Exst £6pa tnv ABriva, 060¢
Meooyeiwv 85 kat n dtdpkela NG elval 50 £€tn amod TNV NUEPOUNVIA TNC APXLKNG EYKPLTIKAG amodaong tng Nopapxiog
ABnvwv, dnAadn péxpt 11.07.2053. H kUpLa pactnplotnta tne etatpeiag eival n adslodotnon, eykataoctacn, Aettoupyio
KOL EKLETAAAEUON OTABUWYV TTAPAYWYN G NAEKTPLKNG EVEPYELOG ATIO AVAVEWOLUES TINYEG EVEPYELAG.

H etatlpeia anmaoxoAnoe éva ATOMO MPOCWTTILKO KATA TNV KAELOMEVN XPrON KAl KATA TNV (ponyoUevn Xpnon.

Ot cuvnuuéveg OkovoulkéG Kataotdoelg tng 31ng AekepuPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 Kol UTIOKELVTOL OTNV OPLOTLKN £€ykplon NG Fevikng Zuvéleuonc twv PeTOXwv, eival 6 dlabéoiueg oto
€MevOUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kat Ttnv LotooeAida tng Etalpelog oto
Sdladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg t¢ Etalpeiag evomolouvtal pe tn pEBOSO NG OAKAG €vomoinong oTLg
gvomnolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia elval eykateotnuévn otnv EAAGSa kal
NG Omoilag To TOC0OoTO CUMMETOXAC otnv Etaupeia tnv 31/12/2019 avépyetat oe 100% (31/12/2018: 100%) (Eppeon
CUMUETOXN HEOW TNG Buyatpikng etalpeioc TEPNA ENEPTEIAKH EBPOY A.E.).

MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZzIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNG Etatpeiag tng 31ng AskepuBplou 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wc kat tnv 31n AskepPpiov 2019 eival cUpPwWvVES pe Ta AteBvr) MpoTuTa XpNUATOOLKOVOLKIG
Avadopag (AMXA) mou €xouv ekdobel amod tnv Emttponyy AeBvwv Aoylotikwv Mpotumwv (IASB), kabBwg kot Twv
Alepunvelwv toug mou €xouv ekboBel and tnv Emttpon Epunvelag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepPpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotika Mpotuna (AAM), Ta
Aebvn Mpotuna Xpnuatoowkovoulkng Avadopadg (ANXA) kal tig Alepunveieg Toug ou €xouv edappoyH OTLC EPYAOILES
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Twv omolwv Topouclaletol Mapakdtw otn Inueiwon 4, €xouv
edapuooTel e ouVETELD 08 OAEG TIC TAPOUCLAIOUEVEC TIEPLOSOUC.

A. Zuvéyion SpaotnplotnTag
H Sloiknon tng Etaipeiog ektipd otL n Etapeia Stabétel emapkeic mopoug mou SltachaAilouv TV opalny CUVEXLON TNG
Aettoupylog ¢ we “Buwaotpun Owkovoptk Movada” (Going Concern) oto mpoPAEY Lo HéAAoV.

Elvat yeyovog otL n ekénAwon tng mavénuiag tov COVID-19 (kopwvoiol) Bprike Toug TIOATEG KOl TLG TTIOALTLKEG nyeoieg
OAOU TOU KOOWOU EVTEAWC ATIPOETOLUAOTEC YLO TNV QVTLUETWIILON TNG, YEYOVOC TTou 08 ynos oAU ypriyopa otnv paydaia
£€AMAWON TNC VOOOU Kal aTnv dnuoupyia alcOnudatwyv avaohaielag kot poBou yia tnv TeALkn £kPacn Tou mpwtodavolg
outol datvopévou. H Etatpeio kot o Ophog TEPNA ENEPTEIAKH otov omoio evtdoostal KwiBnke pe taxutnto Kot
onodacLoTikotnTa, oxediaos Kol ApXLos apéows va UAOTIOLEL £val TAGVO HETPWV KOL EVEPYELWV Kall yio tn Stoodalion
™ uyeiag oAwv twv epyalopévwy Kot th Stacdaiion tng Emixelpnolakng tou Yuvéxelag. H Aloiknon HeEPLUVA yLa T
Slatpnon ¢ evpLBUNC Asttoupyiag tng otnv eAANVIKN eMkpatela, edpapuolovtoc Stadlkaole¢ ouveXoUG EVTOTLOUOU
kot aflohoynong OAwv Twv KwdUvwv Tou evleyopévwe Ba mpokUPouv oto dueco pEMOV. H opyovwtikn
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amoteAeopatiKOTNTO Tou Opihou €xel dnuloupynosl €vav amodeSelyléva LKAVO, €UEALKTO KOL OTOTEAECUOTLKO
UNXOVLOUO avTLPeTWITLONG KaBe miBavr ¢ kpiong oe onoladnmote etalpeia tou Opilou Kat av epdaviotel.

Qg TpO¢ TNV OLKOVOLKA TNG B€0n, n Etalpeia, mapd tTnv UPLOTAUEVN OLKOVOLLLKN Kpion, KaTA TV nuepounvia avadopdg
Twv etolwv Okovoplkwv Kataotaoswyv, aAAd Kol KOTA TV nUeEpounvia €ykplong autwv, Slatnpel LKAVOTOLNTIKNA
Kepahalakr EMAPKELN KAl PEVOTOTNTA Kol ouvex(lel va slval amMOAUTO CUVETC EVOVTL TWV UTIOXPEWOCEWV TNE TPOC
TPOUNBEUTEC, SNUOCLO, AoDAALOTIKOUG OPYAVLIOUOUC K. ATL. TILOTWTEG.

B. Baon empétpnong
Ol CUVNUMEVEG ETOLPLKEC OLKOVOULKEG Kataotaoels TG 31ng AskepBpiou 2019, éxouv cuvtayBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

. Nopopa napouvoioong
To voulopa mapouciaong elval to Eupw (voulopa tng xwpag tng €8pag tng Etatpeiag) kal 6Aa ta mocd mapouvoialovral
o€ X\adec Eupw, ektog edv avadépetal StadopeTikd.

A. Zuykplowotnta
Ta CUYKPLTLKA HeYEOn Twv Otkovoulkwy Kataotdoswy tng xpriong mou €éAnée tnv 31/12/2018 6ev £xouv avapopdwbei
TIPOKELEVOU VA TTAPOUGLAcOoUV TNV enidpacn tou AMXA 16 (BA. Znueiwon 2.2T.iii).

E. Xpion eKTucEwV

H ouvtagn Owovoulkwyv Kataotaoswv cUudwva e ta AMXA amattel Tn xpon eKTLUNCEWV KAl TNV AoKNon KPLong Katd
™V edappoyn Twv AoyloTikwy apxwv tng Etatpeiag. Kploelg, mapadoxeg katl ekTiUnoeLlg TnG Aloiknong ennpedlouv To
TIOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TIOCO TIOU OvVayVWPLIETAL KATA TN
SLapKela TNG xpnong yla oplopéva €coda kal £€0da, KaBwg Kal TIG TOPOUGCLA{OUEVEG EKTLUNOELG YLOL TLG EVOEXOUEVEC
UTIOXPEWOELG.

OL mapadox£G Kol oL eKTLUAOELS aflohoyouvTtal oe cuvexn Baon kot cOUdWVA LE TNV LOTOPLKN EUMELpia Kot AAAOUG
TAPAYOVTEC, CUUTEPIAALBOVOUEVWY TIPOOSOKLWY YLa TNV £KPaoh LEAAOVTLKWV YEYOVOTWY TIOU BewpouvTtal AoyLKA KATW
and TG UPLOTAPEVEG ouVONKeG. OL EKTLUNOELC KoL Ol TtapadoXEC auTEC adopolv oto UEANOV KAl WG CUVETELQ, T
TPOYHATIKA amoteAéopata ivatl mbavo va dltadopomololvial amnod Toug AoyLoTIKOUG UTIOAOYLOUOUC.

Ol topelig mou amattouyv tov peyaAUtepo Babuod kplong kabwg Kal oL TOEL 0TOUC OTTOLOUG OL EKTLUNOELG KAl OL TIPS OYEC
£€Xouv onuavtiky enidpacn otig Owkovoulkég Katootdoslg mopoucidlovtal otn Inpeiwon 3 twv OKOVOULKWV
Kataotdoswv.

It. Néa Npotuna, Aleppnveieg Kat tpomomnourosilg Mpotinwv

OLAOYLOTIKEG apXEC TTOU £DOPUOCTNKAY YL TNV TIPOETOLUOOL0 TWV OLKOVOULKWY KOTAOTACEWVY £lval ol iBLeG pe AUTEG Tou
okoAouBnBnkav otnv oUVTaEN TWV OLKOVOULKWY KATACTACEWY TG ETalpelog yia tn xprion mou £Anée tnv 31 Askepppiou
2018, exTtOC Ao TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TIPOTUTIWY, N £HAPUOYH TWV OTMOLWV EYLVE UTIOXPEWTLKN
otnv Eupwmnaikn Evwon yla Tig xpnoeLg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuelwoelg 2.3T.i) Kat 2.3 T.ii)).

i) Néa Mpotuna, Alepunveieg, AvaBEWPAOELG KOL TPOTIOMOLNOELG UPLoTANEVWY MpoTUnwy Ta onola
£xouv te0el og LOYXL Ko £Xouv ULOOeTNOEL amno tnv Evpwnaikn ‘Evwon

Ta akolouBa véa Mpotuna, Ateppnveieg Kat tpomomnotiostg Npotimnwv €xouv k80Ol amod to JupBouAlo AteBvwv
Noylotikwv Mpotunwv (IASB), £xouv uLoBetnOsel amnd tnv Eupwmnaiki Evwaon kot n eboppoyr Toug ival UTTOXPEWTLKA
omd tnv 01/01/2019 A petayevéotepa.

ANXA 16 «MioBwoeg» (epappdletor yia eTRoLEG TEPLOSOUE MOV {EKvoUV TNV ) petd tnv 01/01/2019)
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Tov lavouadpto tou 2016, to IASB npo£Bn otnv £ékdoaon evog véou Mpotumnou, tou AMNXA 16. Zkomog Tou £pyou tou |IASB
Atav n avantuén evog véou Mpotumou yia pobwoelg mou kabopllel Tig apyxEG TLg omoleg epappuodlouv kat ta SUo PEpn o
pia cupBaon - SnAadn kat o MeAATNG («0 LOBWTAG») KAl 0 TIPOUNBEUTAG (€0 EKULOBWTAGY) - yLOL TNV TIOPOXT OXETIKWV
TIANPOGOPLWVY YLa TIG KLOBWOELG KOTA TPOTIO TIOU QTELKOVIIEL TILOTA AUTEG TIG cUVOAAQYEG. Ta Ty emiteuén autou Tou
OKOTIOU, 0 HLoBWTAG Ba MPETIEL VAL AVOYVWPLOEL T TIEPLOUCLOKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU AITOPPEOUV Ao TN
uiloBwon. H Etalpia e€€taoe tnv enibpoaon tou véou mpotumou otig OlkovouLkEG TNG Kataotdoslg. AvaAutiki avadopd
OXETLKA Ttapouotlaletal otn Inueiwon 2.2 T.iii.

EAANXA 23 «ABeBodtnta oXeTIKa pe Xelplopoug Mopou Elcodnpatog» (edpapudletal yla eTRoLEG MEPLOSdOUG TTOU
€ekwvouv TNV i petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoERn otnv €kdoon piag véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dodpot
ELco8npuatoc» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOG Kat avaBallopevou ¢opou, ahdd dev pocdilopilet
TOV TPOTO IE TOV OTolo Ba TPETEL va avTKATOmTpi{ovtal oL eTUMTWOoELG TG apepaitdtntac. H EAAMXA 23 nepthapBavel
TIG eTUMPOoOeTeg Tou AAM 12 amattroelg, mpoodlopllovtag Tov TPOTO e ToV onoio Ba mpEneL va avtkatontpilovtal ol
ETUWNTWOELS TNG oBePALOTNTAG OTOV AOYLOTLKO XELPLOKO TwV POpwV 1006 UaTOG. OL TPOTIOTIOLNOELG SEV €XOUV EMISpAOH
oTLG OLKOVOULKEG KaTaoTAOEL.

Tpononowjosig oto ANXA 9: «MponAnpwOEvta Ztoyeia pe Apvntikr) Anodoon» (edpappoleTal yLa €TrOLEG MEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpo€Pn otnv €k60CN TPOTOMOLCEWV TIEPLOPLOPEVOU OKoToU oto AMXA 9. Baoel Twv
UbLOTAEVWY amaltoswy Tou AMNXA 9, pia OLKOVOULKY ovTOTnTa Oa EMLUETPOUCE £Va XPNLATOOLKOVOLKO OTOLXELO TOU
EVEPYNTIKOU HE apvnTlkR amodoon otnv evloyn ofla PECW TWV ANMOTEAECUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apVNTIKAG amodoong» Ba pmopouos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg Sev
amotelolvTal HOvo omd TMANPWHEG Kepalaiou Kol TOKOU. BACEL TwV TPOTOMOLOEWY, OL OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUOTOOLKOVOULKA OTOLXElQ TOU €VeEPYNTLKOU WE APVNTLKA
andédoon oTo AnooBeCUEVO KOOTOG 1) oTnV eVAoyn afla HEOW TWV AOUTWY CUVOALKWY EL0OSNUATWY, EdpOCOV TTANpPEiTaL
Hia CUYKEKPLUEVN TIPOUTIOBe0N. OL TPOTOMOLNOELG deV £xouv eMibpacn ot OIKOVOLILKEG KOTOOTAOELC.

Tpomnonowjosig oto AAM 28: « MakponpOOeoeg ZUMUETOXEG o€ ZUYYEVELS Kal Kowvomnpagieg» (epappoletot yLo ETAOLEG
nepLddoug tou Eekvouv tTnv A Letd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £K600N TPOTOMOLNOEWY TEPLOPLOUEVOU OKOoTtoU oTo AAM 28. IKOTmOG Twv
€V AOYW TPOTOMOLACEWV £lval n TOPoXN OLEUKPWIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOUO TWV LOKPOTPODECUWY
CUMUETOXWV OE pia ouyyevn 1 Kowompaéio — otig onoieg dev edpapuoletal N pEBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. OL tpornonotroelg Sev €xouv enidpaoh ot OLKOVOULKEG KATaoTAoELG.

Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV I LETA TNV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpo£fn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KikAog 2015-2017», n onola
amnoteAsital ano pia oslpd TPOMOMOLCEWV O opLlopéva MPoTuma Kol AmoTeAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETFOLEC
BeAtiwoelc ota AMXA. OL TpomomoLroeLg ou TeplAapBavovtal otov KUKAO autov sival ot €€nic: AMXA 3 - AMNXA 11:
JUMMUETOXLKA SIKALWUOTA TIOU KATELXE TTPONYOUUEVWE O ATIOKTWY O€ o amo kowvou Asttoupyia, AAN 12: EMUMTWOELG OTOV
$Opo £L60SAPATOG amd MANPWHEG VLA XPNHOTOOLKOVOULKA HECA TOElVOUNUEVA WG oTolxela Twv 6lwv kedaAaiwv, AAN
23: Kootn Savelopol sruAé€ipa yia kepahatomoinon. OL tpomomnolioslg epapuolovtal yla €Troleg meplddouc mou
Eeklvolv TNV N Hetd tnv 1n lavouapiou 2019. Ot Tpomomnolioslg 8ev €xouv emibpacn otig OLKOVOULKEG KATAOTAOELG.

Tpomnonowjoslg oto AAM 19: «Tpomonoinon, NMepwonn 1 Atakavoviopuog Mpoypaupatog Kabopiopévwy Mapoxwv»
(epappdleton yra eTioleg mepLdSouc mov EeKvolv TV A petd tnv 01/01/2019)
Tov OePpoudplo tou 2018, To IASB mpo£Pn otnv £€KS0CN TPOTMOMOLHCEWV TIEPLOPLOPEVOU OKOTIOU oto AAN 19, Bdoel Twv
Omoilwv piot OLKOVOLLKI OVTOTNTO QMALTELTOL VA XPNOLUOTIOLEL EMLKOLPOTIOLNEVEG AVOAOYLOTIKEG TTAPASOXEG KATA TOV
T(POCSLOPLOUO TOU KOOTOUC TPEXOUOAC UTINPECLOG Kol Tou KaBapol TOKOU yla TNV EVATOUEVOUCO TIEPIOSO HETA TNV
Tpomonoinon, TV MEPLKOTT ] TOV SLOKAVOVIOUO EVOG TIPOYPAUUOTOG KABOPLOUEVWY TIAPOXWV.
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JKOTOG TWV &V AOYW TPOMOMOLACEWV £lval N evioxuon TnNg KOTOVONGoNG TWV OLKOVOULKWY KATAOTACEWVY KAl n tapoxn
TIEPLOCOTEPO XPNOLUWV TANPodOopLWY OTOUG XPHOTEG auTwy. OL TPOMOTIOLNOELG eV €xouv emiSpoon ot OLKOVOULKEG
Kataotdoelg.

ii)

Néa Npotuna, Aleppnveieg, avaBswpnoEeLg Kot TPOTIONOLNOEL UPLOTANEVWY MpoTUNWV Ta onoia Sev

€xouv teBel o€ oYU N Sev £Xxouv gykplBei ano tnv Evupwnaiki Evwon
Ta akoAouBa véa Mpotuna, AlepUnVeLEG KaL TPOTIOTIOLOELG MNpoTtunwv €xouv k6ol amd to ZupBoUAlo AleBvwv
Noylotikwv Npotunwv (IASB), aAAd eite ev €xouv akoun tebel og oL eite Sev €xouv uLoBeTnBel amd TV Evpwnaikn

‘Evwon.

AvaBewpnon tou EvvololoywoU MAaiciov tng Xpnuatoowovoptkng Avadopds (epapudletor yia THOLEG
nepLodoug tou Eektvouv TNV 1 petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpoéBn otnv avabewpnon tou EvvololoyikoU MAatciou tng XpnpaTOOLKOVOULKAG
Avadopdg, 0KOmOg TG omoiag ATaV N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TKaLpomoilnon Kal mapoxr SLEUKPLVIoEWVY Og OXEON UE OUYKEKPLUEVEG KaBodnynoels. To avabBewpnuévo
Evvololoyilkd MAaiclo TG XpnUATOOLKOVOULIKAG Avadopdc meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETULUETPNON, OTO OTIOLl0 AVAAUETAL N €VVOLA TNG ETILLETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmdyn Katd tnv emdoyn plag BAong empETpnong, BEuaTa OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoavayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWOoewWV amd T Okovoulkeg Kataotdoelc. Nepaltépw, To avabewpnuévo EvvololoyLko
MAaiolo TtNNg XpnUATOOLKOVOWUIKAG Avadopd¢ mepllapPavel PeATIWHUEVOUC OPLOMOUG TWV OTOLXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv ebappoyn Twv &V AOYyW OPLOUWY,
ETILKALPOTIOLNON TWV KPLTNPLlwV yla TNV avayvwpLon Twv OTOLXELWY TOU evePYNTLKOU KaL TWV UTIOXPEWOCEWY, KOOWS
eniong kot SLEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTwG oL pOAoL TNG SLoXElpLONG, TNG CUVTNPNTIKOTNTAC KAl TNG
oBePaLOTNTAC KATA TNV ETILUETPNON OTNV XPNUOTOOLKOVOULKT TTAnpodopnaon. H Etatpia Ba e€etdosl Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotaoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nUepounvia évapéng Loxvog tnv 01/01/2020.

Tpononowosig otig Avadopsg tou Evvorodoyikol MAaitoiov tTng Xpnpatoowkovoutkng Avadopag (epappoletal
yla €Tr)oLeG mePLOSoug tou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotioewv oti¢ Avadopég tou EvvolohoyikoU MAalciou
NS XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBswpnong tou. Oplopéva Mpotuma epthapBAavouy pntég
avadopég oe Tpoyeveatepe ekSOOELG TOU EvvololoyikoU MAaloiou TnG XpnUATOOLKOVOULKAC Avadopdc. 2KOmog
TWV £V AOYyW TPOTIOTIOLNOEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avoadopwy KaL N UTIOOTAPLEN yLa TN LeTaBaon
oto avabswpnuévo Evvolohoywkd MAaiolo tng Xpnuotootlkovopikng Avadopdac. H Etaipia Ba sfetdaoel tnv
enintwon OAwv Twv mapanmdvw ot Owovoulkee tng Kataotdoslc. Ta avwtépw €xouv uLloBetnBel amd tnv
Eupwnaikni Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonowosig oto AAN 1 ko oto AAM 8: «OpLopdg tou OucLwdoug» (epapproleTal yla ETHOLEG TEPLOSOUC TTOU
€ekwouv TNV /) petd tnv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpo£Pn otnv £€K600N TPOTIOTIOLCEWY GTOV OPLOUO TOU OUGCLWE0UG, TIPOKELUEVOU
VO KOTOLOTEL EUKOAOTEPO YL TIG TOLpeiec va mpofouv o Aoknon Kpiong oXeTIKA He To ovuolwdeg péyebog. O
0pLOPOG Tou ouctwdouc Bonbd Tig etatpeieg va anodacioouv moleg mAnpodopieg Ba mpémnel va neptAndBOolv otTLg
Owkovouikég Toug Kataotdoelg. O véog oplopog tpomormolel to AAM 1 kat to AAM 8. OL TPOTOTOLAOELG
anocadnvilouv Tov OpLOUO TOU 0UGCLWEOUG KAl MW aUTog Ba Tipémel va ebapUooTel, cupmneptlapBdavovtag otov
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opLopo kaBodnynon n omoia pExpL Twpa MepthapBavotav os aAa Mpotuna. H Etalpia Ba e€etdoel TNy enintwon
OAWV TWV TapaTavw otLg OLKOVOULKEG TNG KaTtaoTtaoels, av Kal SV avapEVETaL va €XouV Kapia. Ta avwtépw €Xouv
uLoBetnOel amd tnv Eupwmnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01/01/2020.

Tponomnownoslg ota ANXA 9, AAN 39 ko AMNXA 7: “Avapopdpwon Znueiov Avadopag Enttokiov” (edpappoleton
yla ETHOLEG TEPLOSOUG TToU VoLV TNV i HeTd thv 01/01/2020)

Tov ZentéuPplo tou 2019, to IASB po£Pn otnv €KS0CN TPOTIOTOL|CEWY OE OPLOKEVEG OTTOLTI OELG CUYKEKPLUEVWV
AOYLOTIKWV XELPLOUWY QVTLOTABOULONC, TIPOKELUEVOU Va eEO0UOAUVEL EVOEXOUEVEC ETILMTWOELG TIOU TTPOKUTITOUV AT
™V apepaidtnta n onoia MPoOEPYETAL Ao TNV avapopdwon Tou Inueiou Avadopdg Emttokiou. OL TpOMOMOLAOELG
OXeOLACTNKAV YLa va UTIooTNPLEOUV TNV Tapox XPHOLLWY XPNILATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KOTA TN SLapkela tng meplddou afeBaldtntag, n omoia MPOKUTITEL Ao TN OTASLAKA KATAPYNOoNn TwV ohnueiwv
avadopdg EMITOKIOU, OTWE Ta SLaTpamellkd eTITOKLO. ETUTAEOV, oL eTaLpEleg amatteltal va mapAaoyouv MpocOEeTeC
mAnpodopieg oToug emMevOUTEG avadOopLKA LE TLG OXECELG AVTLOTABULONG TIOU EMNPEATIOVTAL AUECA OO TLG EV AOYW
ouvOnkec afepatdtntag. H Etalpia Ba €€etdoel TNV emimtwon OAWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepopnvia évapéng oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «Oplopog piag Enyeipnong» (edpappoleton yia TrioLeg mepLd8oug mou ekvouv TRV
1 Heta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpOEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BEATIWOEL TOV OpLOPO Uiag emixeipnong. Ou tpomomnolnoslc Ba Bonbricouv Tig £Talpeieg va
poodLlopioouv av pia amodkTnon anmoteAel CUVEVWON ETIXELPNOEWV ) ATIOKTNON OTOLXELWV TOoU evepyntikol. O
TPOTIOTOLNMEVOC OPLOUOC EMLONMALVEL OTL N KpoN Uiag eTXElpNONG elval va TTapEXEL ayaBd Kal UTINPECIEG OTOUC
TeEAATEG, EVW O TIPOYEVECTEPOC OPLOPOG £0TIalE OTLG ATIOSOOELG UTIO TN Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULKWYV OPEAWV OTOUG €MEVOUTEG Kal o Tpltoug. EMumAéov Tng Tpomomnoinong tou oplopol NG
emuxeipnong, to IASB péow tng ev Adyw €kd0oonG MAPEXEL CUUTANPWUOTLKN KaBodnynon. H Etalpia Ba e¢etacel tnv
eMinTwon OAwvV Twv ToPANAvw ot OLKOVOULKEG TNG KOTAOTAOELS, av Kol 6gv OVAUEVETAL VO €(0UV Kapia. Ta
avwTEPW Sev €xouv uLoBeTnBel amo tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Taglvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpoBeopeg» (epappoletal
yla €T oLeG mePLOSoug tou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudpto tou 2020, to IASB nipo£Pn otnv £€kdoan Tpomomnoloswv tou AAM 1 ou emnPedlouV TIG OTTALTHOELG
yla TNV TOpoUciaon TwY UNOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLACELS amooadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG LA UTIOXPEWONG WG HAKPOTPOBeoun, Tty amaitnon yla pia ovtotnta va €xel to Sikaiwpa va
ovaBAlel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla ToUuAdxlotov 12 pnveg Hetd tnv mepiodo avadopdg. Ou
TpomnonotnoeLg mepthapBavouv: a) anocadnvion OTL To SIKalwa piag ovioTnTaC yia avaBoAr Tou SLaKkavoviopou
Ba mpénel va udloTatal Katd TNV nuepounvia avadopdg, B) anocadnvion OtL n Taglvopnon Tng uToxpEwaonc dev
EMNPEAlETOL ATO TIG TPOBECELG ) TPOCSOKIEG TNG SLOlKNGNG OXETLKA UE TNV EEAOKNGCN TOU SLKOLWUATOC aVOBOANG
Tou SloKkavoviopoU, y) emefnyolv mwe oL cuvbnkeg Savelopol emnpealouv TN Taflvounon, kat 8) anocadnvion
TWV OMALTAOEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TTOU TIPOKELTOL VOl | EVOEXOUEVWC VOl
Slokavovioel pEow £kS0oNC L6Lwv cUpUETOXKWY TITAWVY. H ETatpia Ba e€eTdosL TNV eMIMTWON OAWV TWV MAPATIAVW
oTL¢ OLKOVOULKEG TNG KATOOTAOELG, OV KOl SEV AVOHEVETOL VA £X0UV Kapia. Ta avwtépw Sev éxouv uloBetnBel anod
v Eupwnaiki Evwon.
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iiii) Enidpoaon otig Owkovopikég Kataotdoslg tng 31/12/2019 and tnv edapuoyr) tou AMNXA 16 « MioBwosLg»

Npwtn edpappoyn tou AMNXA 16 katd tnv 01/01/2019

JuveTmeia Twv 0AAAYWV OTLG AOYLOTIKEG TIOALTLKEG, OTIWC OUTEG TTEpLypadovTal avwTépw (Znueiwon 2.2T.i), n Etatpeia katd
v 1n lavouapiou 2019 utoBétnoav to AXMA 16, epapudlovtag TV TPOMOTMOLNKEVN avadpoULKr TIPoosyyLon. Me Baon
TNV v AOyWw MPocéyylon, n Etatpia avayvwpLos pio UTtoXpEwan TNV Omoia KoL ETILUETPNOE OTNV Tapoloa afia tng, OmMwg
OQUTA TIPOKUTITEL QMO TNV TPOEEOPANCN TWV EVATIOUEVOUOWV HIOOWHATWY HE TO EMUMTAEOV ETUTOKIO SOVELGUOU
(incremental borrowing cost) mou {oxue katd tv nUEpPouNnvia TG apxLkng ebappoyng Tou Mpotumou, NToL KAt TV
01/01/2019.

Mepaltépw, avayvwpLoe Eva SlKaiwpo xpriong mayiou EMUETPWVTAC TO SIKALWMA 0UTO o€ £€val TTooO To omolo lval ioo
LE TNV avtioTolxn UTIoXPEWOH TIOU aVAYyVWPLOTNKE, TIPOCAPOCKEVO [E TUXOV TIPOKATABOAEG LIOOWUATWY TTOU UTTHPXOV
OUECWC TIPLV TNV NUEPOUNVIA TNG apXLIKAG edapuoynG. H ouykpLtiki mAnpodopnaon dev avadlatunwonke, kot Sgv UTtHPEE
enidpaon tng edbappoyng Tou véou MpotuTou oto YIIOAOLo KepSWV ELG VEOV KATA TNV MPWTN €dapuoyr) Tou, ATOL KAaTd
tv 01/01/2019.

Mepawtépw, n Etalpla epappooe tnv e€aipeon mouv mapéxetal ano to Mpdtumno avadoplkd Pe TOV MPOCSSLOPLOUO TWV
MLOBWOEWVY KaL TILO CUYKEKPLUEVA, TNV edapUolOpevn TTPOKTLKA Tou AMNXA 16, cUpdwva pe Tnv omnoia 6& xpeldletal va
enava&lohoynoetl eav pia ocOuPaon sival n epnepléxel wiobwon Katd TNV nUEpPoUNnvia TG MPWING KeTdBaong. Auto
onpaivel Ot to AMXA 16 ebpaplOCTNKE OTLC CUMPAOELG TToU £XoUV &N avayvwpLotel we LLoBWOoELG Le TNV edappoyr] TOU
AAN 17 «MwoBwoelg» kat tng EAAMXA 4 «Mpoodlopilovtag katd Noco pia ZupBacn Euneptéxel Micbwaon».

TéNog, n Etaupia xpnolpomnoinoe kat tnv e€aipeon tou Mpotumou avadopikd He TG Bpaxuxpovies pobwoels. Avadoplkd
UE To emutokio mpoe€odpAnaong, n Etalpla anoddoios va ebpapudosl eviaio mpoefodpAntikd emtoklo os KABe Katnyopla
MLOBWOoEWVY e TIOPOLOL XOPOKTNPLOTIKA KoL avAAOYd UE TNV UTIOAELTTOUEV N SLAPKELD TG KABE picBwonc.

H uloB£tnon tou AMXA 16, ixe ta akolouBa anoteAéopata yla tnv Etatpla:

- H Etaipia 81€0eTe AettoupykeG poBwoelg mou adopoUv ot Ktipla. To MPOTumo eNNPEAce TOV AOYLOTIKO XELPLOUO
TWV AELTOUPY LKWV HLoBwoewv TN Etatplag. Zuykekplpéva, Katd Tty uloBEtnon tou AMXA 16, oL UTIOXPEWOELG TTOU
omoppéouv amd CUUPAOCEL AELTOUPYKWY HLOBwoswv - oL omoleg, oUpdwva pe to AAM 17, émpemne va
YVWOTOMOLOUVTAL OTLG ONUELWOELG ETTL TWV OLKOVOULKWY KATACTACEWYV - edavilovtal wg oTtolyela Tou evepynTikol
(Slkawpata xpnong) Kal UTIOXPEWOELS amd ULOBWOELG OTNV KATAOTOON OWKOVOULKNAG Béong. H alvénon twv
UTIOXPEWOEWV amod ULoBwoeLg 08rynos og avtiotolyn avénon tou kabapol davelopou tng Etalpiag.

- H¢uon twv e£€66wv mou oxetilovtal pe auTEG TIG ULoBwoelg €xel petaPAnOetl, kabwg e TV epappoyr) tou AMXA
16, avtikabiotatal To AELTOUPYLKO KOOTOG HioBwong HeE KOOTOC amoOoBeong ylo Ta TIEPLOUCLAKA OTOLXELO TTOU
oadopouv Sikaiwpa xprong Kot £€060 TOKOU £TTL TWV UTTOXPEWOEWV TIOU ATIOPPEOUV. AUTO 0bnyel os BeAtiwon Twv
«N\ELTOUPYLIKWY KEPSWV TIPO  XPNUOATOOLKOVOULKWY KOl EMEVOUTIKWY SpaotnplotiTwy, amooBécewv  Kal
OTOUELWOEWV Y.

- Itnv katdaotoon 6ilwv kedpalaiwy Katd tTnv mpwtn edpappoyn dev mpogkue enidpaon, kabwg n Etatpio emélete
Vo avayvwpioeL Lodmoaon uToxpEwaon Ue Sikaiwpa xprong.

- ITNV KATAOTAON TOUELOKWY POWV, TO HEPOC Tou adopd oTNV AMOMANPWUN TWV HMICOWUATWY Ba HELWOEL TLG
TOMELOKEC POEC ATIO XPNHATOSOTIKEG SpacTNPLOTNTEC Kol SV MePAOUPBAVETAL TTAEOV OTLG KOOUPEC TAUELAKEG POEG
ord Aettoupyikég Spaotnpldtnteg. Movov ol amomAnpwHeg Tokwv e€akohouBolv va mepltAapfAavovtol oTLg
KOOUPEC TAUELAKEC POEC ATTO AELTOUPYLKEC SpaoTnPLOTNTEC.

26



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

To ANXA 16 &ev €xel emudEPEL ONUAVTIKEG UETABOAEG OTN AOYLOTIKN TWV HLOBWOEWV amod tnv MAEUpPA TOU
EKULOBWTH, Kal yla tov Adyo auTo, n Etalpia Sev gixe onUOVTIKEG LETABOAEG OO TIC ULOBWOELG TToU €XEL cuva el
KOlL OTLG OTtoleC AeLTOUpYEL WG EKULOBWTAG.

H eniSpaon amno v edpappoyn tou ANXA 16 Atav oxedov apeAntéa..

3. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owkovoulkwv Kataotdoswv oludwva pe ta Alebvry Mpdtuma Xpnuatoolkovoptkng Avadopag (AMXA)
amattel anod tn Aloiknon tov oXNUATIONO Kploewv, EKTIUNCEWV KOl UTIOBECEWV OL OTloleG eMnpedlouv Ta oTolxEla Tou
EVEPYNTIKOU KL TLG UTIOXPEWOELG, TG YVWOTOTIOLHOELS TWV EVOEXOUEVWY QALTHOEWY KOL UTIOXPEWOEWV KaBwE Kal Ta
£€o006a Kal £€06a KATA TLG TtopoUoLalOpEVEC TtEPLOSOUG.

JUYKEKPLUEVA, TIOCA TToU MEPAQBAvovTal I} eMNPeAlouV TIG XPNMOTOOLKOVOULKEG KOTAOTACELS, KABWG KOL TLG OYXETLKEG
YVWOTOTOLOELG EKTLLWVTAL, ATIOLTWVTAG TOV OXNUATIOUO UTIOBE0ewY OXETIKA Le agleg 1} ouvbnKeg, oL omoleg Sev eival
Suvatov va eival yvwotég pe Befatdtnta Katd tnv nepiodo clvtagng Twv OLKOVOULKWY KOTAoTAoEWV KAl WG EK TOUTOU
TO TIPAYUOTLKA amoTeAéopata Unopel va SladEpouv amod autd ta omoia €xouv ekTipnBel. Mio AoyloTikr ekTipnon
Bewpeltal oNUAVTIKA OTav lval GNUOVTLKY YL TNV XPNIATOOLKOVOULKA KATAOTOON KAl Ta anoteAéopata tng Etalpeiog
KOL OmalLTel TG 1o SUOKOAEC, UTIOKELMEVIKEG ) TEPUMAOKES Kploelg tng Aloiknong. O eKTIUAOELC KAl oL KPLOELG TG
Awoiknong Baoilovtal otnv eumelpia tou MapeABOVTog Kol o€ AAAOUG TIOPAYOVTEG, CUUMEPIAQUPBAVOUEVWY KOl TWV
TMPOCSOKLWY  yLo. HMEAAOVTIKA yeyovota Ta omola Oswpolvial AOyLKA OTL OUYKEKPLUEVEG OUVONKEG, €&Vw
enava&lohoyouvtal ouveXws BAoel OAWV Twv SLabEatuwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl aELOAOYIKEG KpLOELG oL omoleg avadépovtal os dedopéva, N eEEALEN Twv omolwv Ba pnopouoe
Va EMNPEACEL TA KOVOUALO TWV OLKOVOULKWYVY KATAOTAOEWV, TOUG EMOUEVOUG 12 HAVEG £X0UV WG KATWOL:

3.1 INMOVTIKEG KpLloEgLg TNG Aloiknong

O Baotkeg kploelg TnG Alolknong katd tn dtadikaoia tng edapproynG Twv AOYLOTIKWY TIOATIKWY TG Etatpeiag, oL omoleg
£XOUV ONUOVTLKOTEPN EMIOPAON OTL OLKOVOULKEG KATAOTAOELG (eKTOC ekelvwv TIOU avaAlovtal otn Inueiwon 3.2),
ovaAUovTal KATWTEPW.

i) Avayvwpion avapBaAropevwv ¢GopoAoyLKWV ATALTHCEWV

H éktaon katd tnv omnola avayvwpilovtal avaBaAAopeveg GopoAoyIKEG ATOLTAOELG VLo TG QPN OLUOTIOINTEG
dopoloyikéc Inpiec Baoiletal otnv kpion avadopikd pe tov Babuo mou sival mbavo ot Ba untdpfouv emapkn
dopoloyntéa kEpSn mou Ba cupPndLoToUV Pe AUTEG TIC PopoAoyIKES Inuiec. Ma tov kabBoploud Tou UPoug NG
ovaBarAopevng GopoAoyLKAC ATAITNONG TTOU UIMOPEL VA avOyVWPLOTEL amaltouVTol CNUOVTLKEG KPLOELS TNG
Awoiknong, ol omoieg Bacilovtal ota peAAoviika dopoloyntéo KEPSN o cUVOUAOUO HE TIC UEANOVTLKEG
dopoAoyLKEC oTpaTNYLKEG TTou Ba akohouBnBoulv, ala kal TG afePfaldtnteg mou SLEMOUV To POPOAOYLKO
mAaiolo mou Spactnplomoleital n Etalpia (mepattépw mAnpodopieg otn Inueiwon 22).

ii) Amopeiwon pn XpPNHOTOOLKOVOLLLKWY CTOLXELWV TOU EVEPYNTLKOU

To 4N XPNUOATOOLKOVOULKA OTOLXELQ TOU €VEPYNTIKOU eA£yXOVTalL ylot amopeiwon omotedrmote yeyovota N
oAAayEC 0 KaTtaotaoelg Seixvouv OTL N AoyLoTKA afla Toug UIMopEl va PNV elval avakTAoLun, cUUdwWva e TN
AOYLOTLKN TIOALTIKNA TtoU eplypadeTal otn nueiwon 4.2.

3.2 ABeBoOTNTA EKTLLAGEWV KOlL TTOPASOXEG
JuyKekplpéva mood mou mepthapPBdvovtal i emnpedlouv TG OWKOVOULKEG KoTooTAosl KaBwg Kol TLG OXETIKEG
YVWOTOTOLAOELG EKTLLWVTAL, OMALTWYTOC TOV OXNHUATIOUO UToBE0swy OXETIKA pe aieg f} ouvOrikeg oL omoieg Sev ival
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Suvatov va eival yvwoteg pe Befatdtnta kata tnv mepiodo cuvtaénc twv Olkovoulkwyv Kataotdoswv. Mia AoyloTikn
ekTipnon Bewpeital onNUOVTIKA OTAV E(VOL CNUAVTLKH YL TNV XPNLOTOOLKOVOULKA KOTAOTOON KOL TO AMOTEAECUATA TNG
Etatpeiag kat amattel Tig o SUOKOAEG, UTIOKELUEVLKEG I} TIEPLTAOKEG Kploelg TG Atoiknong. H Etaipsia aloloyel Tétoleg
EKTIUAOEL 0 ouveXn Baon, Baollopevn oTo OMOTEALOUATA TOU MOPEABOVTOC KAl OTNV EUMELPLA, OE GUOKEYELG UE
£161KOUC, O£ TAOELG KoL 0 AAAEC LeBOSOUG oL oTtoleg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEC CUVONKEG, OTIWE EMLONG Kall
TIC IPOPAEP ELG OXETLKA HE TO TTWG AUTA eVOEXETAL VO AANAEOUV OTO HEAAOV.

i) NpoPAeYn yia ¢opo eLocodnpatog

H rpoBAsn yia ¢opo eloodrjpoatog pe faon to AAM 12 umtoAoyiletal pe ekTipnon twv popwv mou Ba kataBAnbouv
oTLG GOPOAOYLKEG APXEG KL TEPLAAUBAVEL TOV TPEXOVTA POPO EL00SNUATOG Yia KABe xprion. H TeAlkn ekkabapion
TWV GOpwWV ELCOSHIATOC TILOAVOV VAL ATTOKALVEL OO TOL OXETLKA TOOA TOL OTtOLa £XOUV KOTAXWPNOEL OTLG OLKOVOULKEC
KOTAOTACELS (Mepaltépw MAnpodopieg otn Inueiwon 22 ).

ii) NpoBAsPn yia anolnpiwon npoownikov

H Etaipeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUNOELS Twv Tapadoxwv BAcel Twv omoilwv umoAoyiletal
avaloylotikd n mpoPAePn anolnuiwong npoowrnikou. To UYPog tNg MPoPAsdng yla anolnpiwon MPocwIikou
Baoiletal oe avaloyloTikr LEAETN. H avaAoyLloTikr) LEAETN TEPLAABAVEL TNV OTOLYELOBETNON MAPASOXWV OXETLKWV
LE To MPoe€odANTLKO EMLTOKLO, TO TTOCOOTO AUENCNE TWV AOLBWVY TwV epyalopevwy, TNV aUEnon Tou SeiKTn TIHWY
KOTAVOAWTN KOL TNV QVOUEVOUEVN evamopévouoa epyactok {wr. OL mapadoxeg mou Xpnotpomnololvtal
EUMEPLEXOLV onUavtiki afePfalotnta kal n Awoiknon tng Etatpeiag mpoPaivel o€ ouveXN EMOVEKTLUNGCY TOUG
(mepattépw mMAnpodopleg otn Inueiwonl?).

iii) QdpéApeg {wég anmooPECLUWV OTOLXELWV TOV EVEPYNTIKOU

H Etatpeia, yla tov urmoAoyLlopo Twy anocPecswy, e€etalel os kKGO meplodo avadopdg tnv wdEALUn {wh KaL TV
UTTOAELUATLKE 0€lal TWV EVOWHATWY KOL AUAWVY OTOLYELWV TOU EVEPYNTIKOU LE YVWHLOVA TG TEXVOAOYIKEG, OEOUIKEG
KOLL OLKOVOULKEC €eALEELC, KOBWC KO TNV EUTELpla ATIO TNV EKPETAAEU O TOUG. Tnv 31/12/2019 n Aloiknon ektipd
OTL oL WPEALUEC LWEC AVTUTPOCWIEVOUV TNV AVAEVOUEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iv) MpoPA&Pelg yla meptBallovTiki amoKkataotaon

H Etatpeia oxnuatilel mpoPAedn €vavtl TV CXETIKWY UTIOXPEWOEWV TN yLa Aro€NAwaCn ToU TeXVIKOU eEOTALOLOU
TWV OLOALKWY TIAPKWY KOL OTTOKATAOTOON ToU TEPLBAAOVIOG XWPOU TOU ONMOPPEOUV amO TNV KELUEVn
nieplParlovtikry vopoBeoia 1 omd OSeOUEUTIKEG TIPOKTIKEG TNG Etalpeiag. H mpoPAedn amokatdotaong
TepPAAAOVTOC avTavakAd, Kot TNV nuepopnvia avadopdg, thv mapovca aflo (Bdosl tou KatdAAnAou
Tpoe€odANTIKOU ETILTOKIOU) TNE UTIOXPEWONG OTIOKATAOTAONG LUELWHUEVNG LE TNV EKTLLWHEVN AVaKTHOLN afla Twv
UALKWV TIOU eKTLpdToL otL Ba amoénAwBolv kal Ba mwAnBolv (nepattépw mAnpodopieg otn Inueiwon 4.

v) EV8EXOUEVEG UMIOXPEWOELG KOL OUITOLLTHOELG

H Omapén evoexOUEVWY UTIOXPEWOEWV KOLL ATIOLTCEWY, AMALTEL oo TN SLolknon th ouvexn SlevépyeLa tapadoywy
Kol a€loAoylkwv Kploswv avadopikd pe tv mbavotnta HeAAOVTIKA yeyovota va cUpBoUv i va pnv cuppouv
KOOWE Kal Twv MBOVWV CUVETIELWV TIOU TA YEYOVOTA AUTA UIMopEl va €xouv otnv Spactnplotnta tng Etapeiag. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KOL AMOLTHOEWV gival pia moAUTAokn ladikaoia mou repthapBavet
KPLOELG OXETIKA e PEANOVTLKA YeyovOTa, VOUOUC, Kavoviopoug KTA. Metofolég otig kpioelg 1 otig Slepunveieg
eival mBavo va odnynoouv oe pla avénon 1 Ula Helwon Twv evEEXOUEVWY UTIOXPEWOEWV tNG Etalpeiog oto
péMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabéoipeg, n Awoiknon tng Etalpelog emavefetdlel ta
yeyovota BAoel Twv omolwv pmopei va 06nynOei kot og avaBewpnon twv ektipioewv Tng (BA. Znueiwon 32).

vi) MpoPBAEPELG YL AVAUEVOHUEVEG TILOTWTLKEG {NIIEG ATTO AMALTAOELG OO TLEAAITEG
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H Etalpeia epappolel tnv amAomolnuévn mpooeyyon tou AMNXA 9 yla ToV UTTOAOYLOMO TWV OVOLEVOUEVWV
TUOTWTLIKWV {NLwv, LE TNV omola, n mpoBAedn Inuiag empeTpatal o€ TOCO (00 HE TG AVOEVOUEVEG TILOTWTLKEG
Inuieg ka®’ OAn tn Sudpkela LwNG yLa TG ATOLTAOELG amd TEAATEG KAl TA CUMBATIKA TEpLOUCLAKA oTolxeia. H
Etatpeia €xel oxnuatiost mpoPAEPeLS yLa emLoPAAELG ATOLTAOELG TIPOKELUEVOU vVa KOAUEL eEmapkwg TN {npia mou
uropel va ektiunBel aflomIoTa KOl TIPOEPYETOL OMO OUTEC TIG amaltnoels. H oxnuoatioBeica mpoPAedn
avamnpooapuoletal o KABe meplodo avadopdc, He LETABOALC ML AUTAG va avayvwpeillovtal oTo AmoTEAECHOTO
™e xprnong (mepattépw mAnpodopieg otig Inuelwoelg 8, 10 kat 11).

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Nopopa Asttoupyiag Kat tapouvoiaong
OL OwovopLkeég Kataotaoelg mapouoialovtal o€ Eupw, Tou lval To AELTOUPYLKO VOULOUO KOL TO VOULOO TTAPOUGLAaNG
¢ Etaupeiac.

ZuvalAay£g Kot urtodouna o€ §€vo VOLOLOL

Ot ouvalhay£g og E€va VOULOUATA PETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPrON TWV LOOTLULWVY TIOU LoXUOUV KaTA
TNV NUEPOUNVIA TWV CUVAANQYWV.

Képbn kat {npieg ano cuvalaypaTikEG SLadpopEC OL OTIOLEG TTPOKUTITOUV aTtd TV eKKOOAPLoN TETOLWY CUVOAAAY WV KATA
™ SLAPKELO TNC XPONG KAL QIO TN HETATPONH TWV VOULOUOTIKWY OTOLXELWV Ttou ekdpalovtal o EEVO VOULOUA E TLC
LoXUOUOEG LOOTLULEG KOTA TNV NUEPopnvia tn¢g Kataotaong OlkovouLkng @€onc, avayvwpillovtal oto omoTeAEoHATA.

4.1 Aula otolyeia TOU EvePYNTIKOU

Ta duAa otolxeia Tou evepyntikoL tn¢ Etalpiag adopolv Ta SLKOLWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPOKTNPA,
OTOU €xel eykataotnoel To AloAkd Mapko kal tnv adela eykataotaong QwrtoBoAtaikol Mapkou.

Katd tnv apxLkr avayvwpLon, Ta QUAQ oTOLXELO TOU EVEPYNTLKOU TTOU AMOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOOTOG
KTAONG TOUG.

META TNV apylKh avoyvwplorn, To GUAO OTOLXELO TOU EVEPYNTIKOU EMUUETPWVIAL OTO LOTOPLKO KOOTOG HEelov TIG
CWPEUHEVEC ATOCPECELG KL TIG TUXOV OWPEUUEVEC {nuieg amopeiwong. OL amooBEoelg Slevepyolvtal pe Baon tn
otaBepn PEB0SO Katd TN dLapkela TG WPEALUNG (WG TWV QUAWV OTOLXELWY TOU gvepyNTIKOU. To oUVOAO TwV QUAWY
otolyelwv Tou evepynTikou tn¢ Etalpeiag £xel menepacpévn whEALun wn.

H mepiodog kat n péBodog anodoPeong emavefetalovtal Touhdylotov otn AQEn kabe etrolag meplodou avadopdac.
AMayég otnv avapevopevn woEAn {wr and kabe Aulo oTolyeio Tou evepynTIKOU avTlpeTwtilovtol wg pio aAAayn os

AOYLOTLKEC EKTLUNOELC.

OL péBodol amdoPeonc kat oL whEALUEC {WEC TWV AUAWV OTOLXELWY TOU evepynTkoL TG ETatpeiog cuvolilovtal we e€ng:

M£0060¢ QdéApn {wn os

andocfeon £€tn
Akolwpota  XpAoNG EKTACEWV UE  S0OLKO Jtabepn
XapaKkthpa
Abele¢  mopoywyng, — eykatdotacng Kol Ytabepn 25

Aettoupylag evepyelakwy oTabuwy

Ta k€pdn A oL {nuiec mou mpogpyovtal amo tn diaypodr Adyw £Kmoinong evog QUAOU OTOLXEIOU TOU €VEPYNTLKOU
umoloyilovtal wg n Stadopd petafd Twv Kabapwv 008wV amd TV ekmoinon Kot Tng TpExovoag afiag tou mayiou, Kat
avayvwpilovtal og kEpdn A oTLC {NUieg TNG epLodou.

AKaLwpOTO XProNG EKTACEWV LE SOOLKO XOPAKTHPOL
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H afla Tou SIKAlWHATOG XPHOEWE TWV EKTACEWV HE SOOLKO XAPAKTNPO OMou £xel eykataotabel to AloAiko Mapko
TepAABAVEL TO KOOTOG KTONG TWV €V AOYW OTOLXELWV HELWEVN KATA TO TTOCO TWV CWPEU LEVWVY QTIOCBECEWV KaL TUXOV
QTMOUELWOEWVY TNG aglagToug.

ASELEG MAPAYWYNG, EYKATAOTOONG KOl AELTOUPYLOG EVEPYELOKWY OTAOUWV

H abela tnv omoia katéxel n Etalpeia, tng mapéxel Tn SuvatotnTta va Tapdyel Kol va TIwAeL evépyela. OL eKAOTOTE
UPLOTAPEVEG CUVONRKEG TNC AyOPAC TTAPEXOUV TIC ATMOLTOUUEVEC EVOELEELG avadOpPLKA LE TNV AVOKTAGLUN afia Twv adelwy
QUTWV.

H Etaupela, KOTA TNV amokTnon Toug, avayvwpllel TIq Adeleg QUTEG WG AUAA oToLXEla TOU evepynTIKoU, otnv eVAoyn atla
TOUG KOl KOTOTILV ETULPETPWVTAL UE BACN TO UMOSELYO TOU KOOTOUG, CUGWVA [LE TO OTIOLO TO OTOLKELO ATOTIUATAL OTO
KOOTOG TOU (To omoio €ival n Katd TNV andktnon eUAoyn a&ia Tou) LELWUEVO LE TG CWPEUUEVES ATIOCBECELS KOL TLG TUXOV
owWPeUMEVEG TPOPAEYP L amopeiwong. Ot anooféoelg Stevepyouvtal e Baon tn otabepn HEBodo katd tn SLdpKeLa TNG
WOEAUNG LwNG TwV oTolelwv auTwv N omola aveépPXETaL o€ 25 £€TN yLa T £pya TAPAYWYNG NAEKTPLKAG EVEPYELAG OTIO
OVAVEWOLUEC TTINYEG EVEPYELAG. AVOPOPLKA [LE TOUG EAEYXOUG amopeiwaong, PA. avaAuTikd Znueiwon 4.2.

4.2 Evowpara naylo

Ta mayla otolyeia tou evepynTkol amelkovilovtal ot OKOVOULIKEG KOTAOTAoELS OTLg afleg KTHOoNG TOug, Melov TIg
CWPEUHEVEG OIMOCPECELG KAL TG CWPEVHEVEG {NKLEG anopeiwong Twv maylwv, epocov umapyxouv. To KOOTOG KTONG
nepAaBAVEL OAEG TLC AUECO ETILPPUTTOMEVEC SATIAVEG YLaL TNV OTTOKTN 0N TWV oToLYelwv autwv. MeTayevEéoTePeg SATIAVEG
KATAXWPOUVTAL 0 eMaUEnon tTng AoyLoTLKA G aflag TwV EVOWHATWY Tayiwy 1 w¢ EEXWPLOTO AYLO LOVOV KATA TNV EKTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV T LEANOVTLKA OLKOVOULKA O0dEAN TIOU AVAUEVETOL VO ELOPEUCOUY Ao TNV Xpron Tou
Taylou OTOoLXELOU KOl TO KOOTOC TOUG UTMOPEL va eTeTpn Ol aflomiota.

Ol €MIOKEVEG KAl ouvtnpnoslg avayvwpilovtal wg €oda ota amoTteAéopaTa TNG XPNONG Kotd Ttnv omola
TPAYLOTOTTOLOUVTALL.

Ta otolyela Twv evowpaTwy Tayiwv dlaypddovtal Katd Tnv TIWANCn 1 Thv andécupaor] Toug i otav dev avapévovtal
TIEPALTEPW OLKOVOULKA 0PEAN armo T cuvexl{OUevn Xprion Toug. Ta KEpSN ) oL {NULeG TToU IPOKUTTOUV armo tn Slaypadn
£VOC EVOWHATOU Ttaylou TepAapBavovTal oTa amoTeEAECHOTA TNE XPOoNG KATA TNV onola Staypadetal To ev Adyw maylo.

Ol aKkLvnNTOMOLOEL UTO €KTEAECn TepAABAVOUV Tyl UTIO e€KTEAEON Kol amelkovilovtal oto kooto¢ touc. Ot
OKLVNTOTIOLNOELG UTIO eKTEAEDN v amoaPévovtal pHéxpL va oAokAnpwOel to mayLo kat va tebel og B£on Kal kataotaon

Aettoupyliac.

Ol amooBECELG TWV OTOLXELWV TWV EVOWUATWV Ttayiwv (MAnv otkoméSwv Ta omola Sev amoofévovtal) urmtoloyilovtal e
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU £XEL WG EENG:

QdéApun {wn (oe

Evowpoata Maya

£1n)
Ktipla kal Texvika £pya 25
MnXOVALOTO KoL TEXVIKEG EYKOTOOTACELG 25
‘ErumAa kot Aotrtog e€omAlopoc 10-17

Ot whEALpEC {WEC TWV EVOWMOTWY TIayiwv UTIOKELVTOL OE emaveEETacn Touldylotov KaBe TéAog xprong.
‘Otav oL AoyLOTIKEG a€ieg TwV EVOWUATWY Ttayiwv umepBaivouv Thv avaktiolun afio toug, tote n dtadopd (amopsiwon)

Kataywpeital dpeoa wg €060 ota amoteAéopata. Katd tnv mwAnon Twv eVowpatwy mtayiwv, ot Stadopég petafd tou
TIHAMATOC TTou AaPBAVETAL Kol TNG AOYLOTIKN G TouC aiog kataxwpouvtal we KEPSN f {nuieg ota amoteAéopata.
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OL toKkoL Tou mpogpyxovtal and SAvela Mou cuvadBnKav €L8IKA f YEVIKA yla TN XPNUATOSOTNON TNG KOTOOKEUNG
EVOWHOTWYV TIOY LWV TIEPLOUCLAKWY OTOLXELWV, KEGAAALOTIOLOUVTAL OTN XPHOoN 0TNV ool TPOKUTITOUVY, KATA TNV SLApKELD
TNC KATAOKEUAOTIKIC TIEPLOSOU TWV EVOWHATWY Tlayiwv, EpOcoV TANPoUVTOL TA KPLTHPLO avayvwpLong (BAEne Inueiwon
6).

4.3 Kéotog davelopou

To KOoTOoG SavelopoU TO omolo amodidetal AUECA OTNV Ayopd, KATAOKEUN f mapoywyr EMAEELUWY OTOLXElwV Tou
EVEPYNTLKOU yLa TO OTIOLO! ATTALLTELTAL CNUAVTLKI TIEPLOSOG UEXPL VAl ElVOL £TOLUO YLOL TNV TIPOTLOEUEVN XPrion 1 TTwANGN
TOUC, MPOOTIBETAL OTO KOOTOG KTIONG AUTWY TWV TIEPLOUCLAKWY OTOLXEIWV HEXPL TNV XPOVLKN OTLYUA TTOU auTd Ba givat
OUCLOOTLKA ETOLUA YLOL TNV TIPOTLBEUEVN Xprion N TwAnon touc. To KOOTOG SAVELOUOU OTLG UTIOAOLITEG TIEPLITTWOELG
emuPBapuvel ta kEPSN N TIG INKieg TG epLdSoU oTNV omola MPaYATOMOLETAL.

4.4 Anopeiwon agiog pn KUKAoPopoUVTWV CTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTLKOU KOl EVOWHATA
naywa )

Mo Ta EVOWHATO KoL OLOWHOTO TIAYLA TIEPLOUCLAKA OTOLXELQ TTOU UTIOKELVTOL O AMOCPBECH, TMPAYUATOTOLETAL EAEYXOG
QaMopEelwong, OTav yeyovota i aAayEG OTLG cuVONKeC UTIOSNAWVOUV OTL N avamnocBeotn afla Toug UIOpPEL va unv gival
mMAéov avoaktnolun. Otav n avaméofeotn aflad TWV EVOWHOTWY KOl OCWHATWY TIAYLWY TEPLOUCLOKWY OTOLXELWY
unepBaivel Tnv avaktioln atio touc, TOTe To eMMA£oV Mood adopd {nuia anopeiwong Kat Katoaywpeital ansuBeiog wg
£€€060 ota amoteAéopata. AVTIOTOLXO, TA XPNUOTOOLKOVOMLKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKELVTIAL O EAEYXO
anopeiwong (epoocov vdiotavral oxeTikeg eveifelg) elval oTolxela TOU EVEPYNTIKOU OMOTLUWEVA OTO KOOTOG KTHONG.

o Toug oKOTOUG TOU EAEYXOU OMOUELWONG, T TIEPLOUCLOKA oToLXela opadomololvTal oto XapnAdTePo eMiMeSo yLa To
OTOLO0 OL TaELAKEG POEC SUVATAL VA TIPOGSLOPLOTOUV EeXwPLoTA. H avaktrolun agia evog meplouctakol otolyeiou eivat
n Heyalutepn afla petafl Tng evAoync afiog tou meplouctakol oTolxeiou peiov Twv €€68wv MWANoNS Kat TnG aglag
xpnong. Mo tov umoloylopd tng afiag Adyw xprnong n Alolknon eKTLUA TIG UEANOVTIKEG TOUELAKEG POEG QMO TO
TLEPLOUGLAKO OTOLXELO 1 TN HovASa SNULOUPYLOC TAUELOKWY POWV Kal ETUAEYEL TOV KATAAANAO cuvteAeoTr) poeEdPAnong
yla va uTtoAoyioeL TV mapouod aflo TwV LEANOVTIKWY TAUELAKWY POWV.

Znuio anopeiwong avayvwpiletal yla To mood KATd To onoio n AoyloTikn aflo evOg oTOLXELOU TOU EVEPYNTIKOU N HLOG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakTAoLo TOGO Touc, To omnoio gival to uPnAotepo petall
guhoyng aflag peiov Ta kOOTN MWANONG Kal tng aflag Adyw xprionc. Na tov mpocdloplopd tng aflag Adyw xpnong, n
Awoiknon mpooblopilel TIG EKTIMWHUEVEG LEANOVTLKEG TAUELAKEG POEC Yla KABs Movdada Anpoupyiag Tapelakwy Powv
npoodlopilovtag éva KatdAAnAo TpoefodPANTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Ttapouoa afia autwv Twy
TOopEelaKWY powv. NpoeodAntikol mapdayovteg mpocdlopilovtal Yepovwpéva yia kaBs Movada Anploupylog Tapelakwy
Powv Kat avtikatontpilouv Ta avtiotolya otolxeia KIvEUVWV TIou £X0UV TPOoodLOPLOTEL oo Tn Aloiknon yla kaBe éva and
auta.

Mepaltépw xpnotuomnololvTaL TopadoXEC OL OTIOLEG EMLKPATOUV OTNV ayopd Tng evépyelag. H mepiodog mou efetaletal
amnd tn Sloiknon, unepPaivel ta mévte £tn, Sldotnpa To onoio evBapplveTal amo to AAIM 36, kaBwe LSLaitepa yLa TIg
OVAVEWOLUEC EVEPYELAKEG LOVASEG OKOUA KOl L LeyaAUTeEPN TIEPLOS0G Ba KpIvETOL OPKETA LKOVOTIOLNTLK).

Ot {nuieg amopeiwong xpewvovtal pro rata ota OTOLXELX TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anutoupyiag
Tapelakwv Powv.

Mia {npia anopeiwong avaotpedetal edv n avoktiown agia piag Movadag Anpoupyiag Tapetakwy Powv umepPBaivet
™V AoyLoTikn Tng afia.

Y& plo tétola mepimtwon, n avénuévn AoyLotikn afia Tou meplouatakoUl atolxeiou, ev Ba umepPBaivel tn Aoylotikn agia,
miou Ba eixe mpoaobloplotel (kabapn¢ andoBeong), av dev gixe avayvwplotel kapia {npia amopeiwong, oto MEPLOUOLAKO

otolxeio, os mponyoL Ueva £Tn.

4.5 AnoBépata
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Ta amoBépata mepAauBavouv avtoAAOKTIKA pnxavnuatwyv AloAikwv MNdpkwv. Ta amoBéuata amoTIHwVTaL oTn
XaUnAotepn TLUR HeTafl KOOTOug Kal kabapng peuctomoliolpng aflag. To kdotog tougnpoodlopiletal pe Baon tn
uEBodo Tou pHEoou oTtabuLkol KOOTOUC.

KataAlAnAec mpoPAéYelg oxnuatilovrtal yio anatlwpévo anobepata, epocov kpivetal amapaitnto. Ol LELWOELS TNG alag
Twv anmoBepdtwy otnv kabapr peuctomnotiolun afla kat ot Aowméc {npieg ano anobépata avayvwpilovtal ota KEpSN f
otLg {nUieg TNG epLOSOU OTNV OMoia TTPaY LATOTIOLOUVTAL.

4.6 Xpnpatika Stafeoa
Ta tapelakd Sltabéotua Kal Tapelakd LlooSuvapa meplAapBavouv kKatabeoelg 0P ewoL omoieg eival Aueoa LETATPEP LUEG
OE OUYKEKPLUEVA TIOOA TALELOKWY SLOOECTLWY TIOU UTTOKELVTOL OE [N ONMAVTLKO Kivouvo petaBoAng Tng agiag toug.

H Etaipeia Bewpel TI¢ mpoBeoplakeg katabeoelg kot AMeC UPNARC peuoTOTNTAC EMEVOUOELG LE AREN HUKPOTEPN TWV TPLWV
MNVWV WE XPNHUATIKA SLlaBéoipa, KaBwg Kot TpoBeoULOKES KATABECELS e AEN TEPAV TWV TPLWV HNVWV YLa TLG OTIOLES £XEL
1o SIKalwpa mpdéwpng peuctomnoinong xwplg anwAslakedaiaiou.

Ma TN oUVTAEN TWV KATAOTACEWVY TAPELOKWY POWVY, TO XPNHUATIKA SlaBéotpa amoteAolvTal ano KATtabBEéoelg o TpAmeleq
OMw¢ MpoodLlopilovtal avVWTEPW.

O Seopeupéveg kataboelc tng Etatpeiag avefdptnta and tn ¢puon tng SECUEVONC TOUG Sev MepAaBAVOVTOL EVTOG
TOU KOVSUALOU TwV TapElaKwY SLaBeoipwy Kol TAPELOKWY LooSUVaUWY, aAd TaglvoouvTal oTto KovSUAL
«Mpokatafolég kat Aowmég anattiostg» (BA. Znueiwon 12).

4.7 XPNHOTOOLKOVOLLKA LETQ

4.7.1 Avayvwplon Kol malucn ovoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXELD TOU EVEPYNTLKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Olkovoulkng @€ong otav, Kal povov otav, n Etailpesia kabiotatal cuPBAAAOLEVN TOU XPNLOTOOLKOVOULKOU
uécou.

H Etatpeia mavel va avayvwpllel va XpnUOoTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO OTOV EKTVEUCOUV T
CUMBOTIKA SlKALWUOTA €ML TWV TAUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOLXeElou TOUu evepynTkol n Otav
UETABLBACEL TO XPNHOATOOLKOVOULKO OTOLXELO TOU gvepynTikoU Kol €l Tng ovoiag petafiBalovral ouotwdw 6ol ol
kivbuvol kol ta odEAn Tou OYeTI{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXElO TOu evepyntikol. Mia
XPNUOTOOLKOVOULKA UTIOXPEWON amoovayvwpiletal and thv Katdotaon Olkovopikng Oéong otav, Kal Uovo otav,
g€odAeital — SnAadn dtav n 6£opeuvcn mou kabopiletal otn cUUPACN EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.7.2 Tafvounon Kot opXLKA avayvweLon XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TG eUmMOpLKEC amautnoel mou &ev TeplAapBAvouv £va OnNUAVTIKO oTolyeio xpnpatodotnong Kot
ETILUETPWVTOL OTNV TLUN TNG CUVOAAAYAC oUWV LIE TIG AmALTHOELS Tou AMXA 15, to Ao XpnLOTOOLKOVOULKA OTOLXELD
TOU EVEPYNTKOU ETILLETPWVTOL OPXLKA 0TNV eUAOYN afla TPooBETOVTAG TO OXETLKO KOOTOC TNG cUVAANayr G EKTOC oo TNV
MepMTWon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU EMLUETPpWVTAL otnv eVAoyn afia péow Twv
OMOTEAECUATWVY.

To XpNUOTOOLKOVOLKA OTOLYELO TOU eVEPYNTLKOU, EKTOC oo eKelva TOU amoteAoUv KaBopLlopéva Kol OMOTEAECUATIKA
HEoO aVTLOTABULONG KIVEUVWY, TaglvopouvTal otig akOAouBeg KaTnyopleg:

®  XPNUOTOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU OTO AMOCPECUEVO KOOTOC,

H ta&ivopnon kaOe xpnUATOOLKOVOULIKOU OTOLYEIOU TOU evepynTLKoU, tpoadlopiletal Baost:
® TOU EMIXELPNUATIKOU HOVTEAOU TNG ETALPElOg OXETIKA HE TN SLOXEIPLON TWV XPNUOTOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTLKOU, KO
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e TWV XOPUKTNPLOTIKWY TWV CULBATLKWY TAUELOKWY POWV TOUG.

OMa ta €00da kot ta €€odo Tou oyetilovtal PE TA XPNUOTOOLKOVOULKA OTOLXELO. TOU E€VEPYNTLKOU Kal Ta omoia
avayvwpilovtat otnv Katdotaon IuvoAlkoU Ewcodrpatog nepthappavovtal ota KovoUALa « AOLTA XPNHUOTOOLKOVOLLKA
amoteAéopaTa», «XPNUOTOOLKOVOULKA £€08a» Kol «XPNUOTOOLKOVOULKA £008a», €KTOC OO TNV ATMOUEIWON Twv
EUTTOPLKWV QTTALTHCEWV TIOU TIEPIAAUPBAVETAL EVTOC TWV AELTOUPYLKWV OTTOTEAECUATWV.

4.7.3 MEeTayeVEOTEPN EMUETPNON XPNILOATOOLKOVOULKWYVY OTOLYXELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLKA OTOLYELOL TOU EVEPYNTLKOU OTO AMOGPRECUEVO KOOTOG
‘Eval XpNUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU ETUETPATAL OTO ATOCPECUEVO KOOTOG OTAV TANPOUVTOL OL KATWTEPW
ouvOnKec:
l. TO ETMIXEIPNMATIKO HOVTEAO DIaxEipIoNG TOU XPNMOTOOIKOVOUIKOU OTOIXEIOU TOU evePYNTIKOU gival n dlakpdTnon
ME OKOTTO TNV €ioTTpagn CUNBATIKWY TAPEIOKWY POWV,
. Ol CUMBATIKEG TANEIOKEG POEG TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU CUVIOTOVTAI ATTOKAEIOTIKA O€
ATTOTTANPWHN KEQAAaQiou Kal TOKwV £TTi Tou ave{dpAnTou utroAoitrou (“SPPI” kpitripio).

META TNV apyXLK OavayvwpeLorn, Ta €V AOyw XPNUOTOOLKOVOLLKO OTOLXELO TOU €VEPYNTLKOU ETLUETPWVTAL OTO
anooBeopévo KOOToG BAoEL TNG LEBOSOU TOU TIPAYHATIKOU ETULTOKIOU. ZTLC TIEPLTTWOELG KOTA TLG OTIOLEG N eMISpaon
amnd tnv npoefddAnaon dev ival onuavtikn, n mpoeddAnon napaleinetal.

H katnyopia emuétpnong oto amooBeopévo KOOTOC MEPMOUPBAVEL N TIAPAYWYA XPNHUATOOLKOVORLKA OTOLXEla Tou
EVEPYNTLKOU OTWE SAVELQ KOL QTTALTI OELG e OTABEPEG ) TTPOKOOOPLOUEVEG TANPWHEG TIOU SeV

SlampaypatelovTal 08 KATIOLO EVEPYO ayopd, KaBwg emiong Ta Tapelakd Slabéoipa Kot Tapelakd lwoduvapa, Kabwg
€MiONG KOL TLC EUTMOPLKEG KOLL AOLTTEG QTIALTH OELG.

4.7.4 Anopeiwon XpNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMNXA 9 oénynoe oe oAhayrn TNG AOYLOTIKAG OVTLUETWILONG TWV {NHWWV OIMOMElWOoNG ylo T
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, KOBWC OVTIKATESTNOE TOV XEWPLOPO Tou AAM 39 yua avayvwplon
T(POYHATOTIOLNBEVTWY {NULWV HE TNV aVOYyVWELoN TWV OVAUEVOUEVWY TIOTWTIKWY {NHwv. H amopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwtikn {nuia (ECL), n omola eival n dtadopd PHeTafV TWV CUPBATIKWY TAULAKWY POWV TIOU
odeilovtal oToV KATOXO CUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TOUELOKWY POWV TIOU
ovapévetal va elompaxbolv, 6nhadn Ta eAAsippata HETPNTWV TOU TPOKUTITOUV amod yeyovota abétnong,
nipoe€odANPEVO KATA TIPOCEYYLON OTO APXLKO TPAYUATIKO ETILTOKLO TOU TIEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoPALPELC amopelwong yLot AVOEVOUEVEC TILOTWTLKEG {NULEG YLOL OAQL TOL XPNHATOOLKOVO LKA
TIEPLOUGLAKA OTOLXEl, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV gVAoyn afla péow Twv amoteAsopdtwy. O oTdXog TwV
onaltioswy anopeiwong tou AMNXA 9 eival va avayvwplosl TG AVOUEVOUEVEG TILOTWTLKEG {NULEG yla To oUVOAO TNC
Slapkelag {wng evog XPNHUATOOLKOVOULKOU LECOU, TOU OMOLOU O TILOTWTLKOG Kivouvog £xel auénBel PeTd TNV ap)Lkn
ovayvwpLon, aveEaptnTwe amo To v n afloAdynon yivetal oe GUANOYLKO 1) e€OTOULKEUEVO ETTIMESO, XPNOLLOTIOLWVTAC
OAe¢ TIG MANnpodopieg ToU pmopolv va culexBoulv, BACEL TOCO LOTOPLKWY 00O KOl TAPOVIWY OTOLXElwY, ald Kot
ool eiwv mou adopolVv oc AOYIKEG HEANOVTIKEG EKTIMNOELG TNG OLKOVOMIKNG KATAOTAONG TWV TEAOTWVY KOL TOU
OLKOVOULKOU TtepLBAAAOVTOG.

Mo TV epapuoyr TG OVWTEPW TIPOCEYYLONG TIPAYLATOMOLE(TaL SLAdKpLon HeTOEL:

®  TWV XPNUOTOOLKOVOULKWV OTOLXELWV TWV OTIOLWV O TILOTWTLKOG Kivouvog dev £xel emIbelvwOEel onuavTIKA HETA TNV
opXLKNA avoyvwpLon A Ta ool £XouV XauNAO TILOTWTLKO KivoUVO Katd thv nuepopunvia avadopds (2tadio 1) kat ylo
TO omoia avayvwplletal N avapevopevn TILOTWTLKA (Ui yLa Toug emdpevoug 12 HAveg,
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®  TWV XPNHOTOOLKOVOLKWY CTOLYXELWV TWV OTOLWV O TILOTWTLKOG KivOUVOG £XeL ETULOEWVWOEL ONUAVTIKA LETA TNV APXLKN

avayvwplon kKot ta onoia 8ev €Xouv XapnAd TOTWTIKO Kivouvo (Ztddilo 2). Mo autd Ta XPNHOTOOLKOVOULKA
TIEPLOUCLAKA oToLXEla avayvwplleTal n avapevopeVn TILOTWTLKN {Npia €wg tn AnEn Toug.

e  TWV XPNUOATOOLKOVOUIKWY OTOLXELWV Yyl TO Oomola UTIAPXOUV QVTLKELMEVIKEG amodeifelg amopsiwong katd tnv
nuepopnvia avadopdg (Ztddlo 3) Kot yLo T omoia avayvwpiletal N aVOUEVOUEVN TILOTWTLKNA {NHia €wg tn ARén Toug.

EMMOPLKEG ATOULTAOELG, AOUTEG QTIOLTHOELG KO ATTOULTAOELG OItO CULBACELG TLEAATEG

H Etatpeia edapuolel Tnv amhomolnpévn mpoagyylon tou ANXA 9 yLa Tig EUTOPLKES Kot AOUTEG amalTroELg uTtoAoyilovtag
TI( OVOUEVOUEVEG TUOTWTIKEG InUieg yia OAn tn Sldpkela {wng TwV w¢ Gvw OTOLXELWV. TNV Meplmtwon autr, ol
OVOLEVOUEVEG TILOTWTLKESG {NMLEG OUVLOTOUV TLG AVAUEVOUEVECG EANEIPELG OTLG CUMPBATLKEG TOUELOKEG POEG, AQPAvoVTaG
umoyn to evdexopevo abetnong os onolodnmote onueio katd tn Stdpkela wrg TOU XPNHATOOIKOVOULKOU péoou. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWY {NUlwy, N Etatpeia xpnoipomnolel évav mivaka npoPAéPewv €xoviag
OLOSOTIOLNOEL TOL AVWTEPW XPNLOTOOLKOVOULKA LEoa e Baon TN duon Kal evnAlkiwon Twv untoAoinwy kat Aappdvovtag
urodn SLaBEoLua LOTOPLKA OTOLXELOL OE OXEON E TOUG OPEINETEG, TIPOCAPUOCUEVA YLO. LEAAOVTLIKOUG TIOPAYOVTES OF
OX£0N HE TOUG OPELAETEG KOLL TO OLKOVOULKO TepLBaAlov. Mepaltépw avaluon noapouclaletal otn Inueiwon 8, 10 kot 11.

4.7.5 Tafvounon Ko EMLUETPNON XPNLOTOOLKOVOULKWY UTIOXPEWCEWV

KaBwg oL AOYLOTIKEG AMALTAOELG VLA TLG XPN LOTOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAY OE LEYAAO BaBOUO OUOLEG OE OXEDN
ME auTéG Tou opilovtav oto AAM 39, oL AoyLOTIKEG TOALTIKEG TNG Etaulpeiog avadoplkd PE TIC XPNUOTOOLKOVOLLKES
UTIOXPEWOELG SEV EMNPEAOTNKAV Ao TNV ULoBETNOoN Tou AMXA 9.

Ol XpNHOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiag mepthapufavouv Kuplwg SAVELAKEC UTIOXPEWCELS, TIPOUNBEUTEG Kall
AOUEG UTIOXPEWOELG. OL XPpNLOTOOLKOVOLKEG UTIOXPEWOELG OPXLKA avayvwpilovtal 6To KOOTOG, Tou gival n evAoyn afia
TOU QVTOAAAYOTOC TTOU AQBAVETAL EKTOG TOU KOOTOUC £KS0ONG OXETLKA UE TOV SAVELOUO. META TNV apyLKA avayvwpLon,
Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILLETPWVTAL OTO AMOOPBECUEVO KOOTOG Pe Baon tn HéEBoSo Tou TpayuaTLKOU
gTutokiou.

OL XpNOTOOLKOVOULKEC UTIOXPEWOELG TOELVOUOUVTAL OTLG BPaXUTIPODECIEG UTIOXPEWOELS, EKTOG €AV N Etalpeia dlatnpel
averidUAAKTA To SIKaiwa va HeTadEPEL TNV TAKTOTOLNGN TN XPNHATOOLKOVOULKNG UTIOXPEWONG TOUAGXLOTOV 12 UNVEC
UETA TNV nUepopnvia avadopdc Twv OKOVOULKWY KataoTtdoswv.

Mo CUYKEKPLUEVAL:

i) AQVELOKEG UTOXPEWOELG

O Savelakég umtoxpewoelg TG Etatpeiag avayvwpilovtal apylkd oTto KOOTOoG, To omolo avtavakAd tnv evAoyn afia twv
ELOTIPOKTEWV TIOOWV UELWUEVN HE TO OXETIKA apeoa £€€0da cuvang, OMoU aUTA sival onUOvVTKA. MEeTAa thv apyLkn
ovayvwpLon, Ta €Vvtoko SAVELO ETILUETPWVTAL OTO AMOOBECUEVO KOOTOC XPNOLUOMoLWVTAG TN HEBoSo Tou mpayuaTikol
grutokiov. To anocBeopévo kKootog uttodoyiletal adou AndBolv undyn damaveg ékdoong kat n dtadopd petaty Tou
opxLkoU moooU Kal tou moool Anfewg. Képdn kat {nuieg avayvwpilovtal ota anoteAéopata OTOV Ol UTIOXPEWOELC
anoavayvwpilovtal f anopelwvovtal Kal péow tng dtadikaaciag andoPeonc.

i) ELTtOPLKEG Kot AOLTTEG UTTOXPEWOELG

To urtdAouna MPOUNBEUTWY Kol AOLTIWV UTIOXPEWOCEWV avayvwpilovtal apxikd otnv evAoyn aflo TouC Kol ETLUETPWVTOL
LETAYEVECTEPA OTO ATOCPBECHUEVO KOGTOC XPNOLUOToLWVTAC Tn HEBOSO Tou TpayUaTIKOU EMLTOKIOU.

OL EUMOPLKEC Kal AOLTTEC BPaUTIPOBECIEG UTIOXPEWOELG eV elval Tokoddpol Aoyaplacpol kat cuvBwe Stakavovilovral
pe Baon Tt oupdwvnOeioeg MOTWOELC.
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4.7.6 ZupPndLopoG XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOLKWY UTIOXPEWCEWV

To XPNUOTOOLKOVOLILKA OTOLXELO TOU EVEPYNTIKOU KOl OLXPNLOTOOLKOVOULKECG UTIOXPEWOELG cupP ndilovTal Kal To Kabapo
Tmooo amelkoviletal otnv Katdotaon OKoVOULKNG O£0nG LOVO €AV UTIAPXEL TO TTOPOV VOULKO Sikaiwpa vo cupdndiost
TOL AVAYVWPLOUEVA TTIOOA Kol TipotiBetal va ta ekkaBapiosl og kaBapr) BAon ) va AmALTCEL TO TEPLOUGLAKO OTOLYXELO Kall
va SLOKAVOVIOEL TNV UTIOXPEWGCN TAUTOXPOVA.

4.8 NopoX£EG OTO TPOCWILKO

BpayunpoBeoueg mapoxég: O BpoaxunpoBeoueg MapoxEG MPOC Toug epyalopHEVOUG (eKTOC amo TopPoXEC ANENG g
EPYOOLAKNG OXEONG) Ot XpNUa Kol og €l60¢ avayvwpilovtal wg £€o6o otav kabiotavral dedouAeupéves. Tuxov
ave€odAnTo Mood Kataxwpeltal WG UTIOXPEWON, EVW OE TEPLTITWON TIOU TO 00O ToU 16N kataPAnOnke unepPaivel To
OGO TWV MApoXwV, N emnxelpnon avayvwpilel To untepBAAAov OGO WG oToLyelo Tou evepynTikoU NG (mpomAnpwBév
£€€060) LOVO KATA TNV EKTACN TIOU N TIPOTANPwWN Ba 06Ny oeL o Helwon LEAAOVTIKWY TIANPWHWV i} O ETLOTPODH).

Napoxég Hetd tnv £§060 amod tnv unnpeoio: OL MOpPoXEC HeTA TN AREN TNG amaoyxoAnong mepllapBavouv edamnal
anolnUWwoeLg ouvtaélodoTnoNG, CUVTALELG Kal GAAEG TTOPOXEG TIOU KATOBAAAOVTAL OTOUG £pYalOUEVOUC META TNV ANEN
NG anaoyoAnong w¢ avtaAAayua tng unmnpeoiag tous. OL UToXPewoelG TNG Etalpeiag yla mapoxeg ocuvtaélodotnong
adopolv TOOO TPoypaAppoTa KoBoplopévwy elodbopwv 00O KOl Tpoypdpuato koBoplopévwy mapoxwv. To
6e60UAEVUEVO KOOTOG TWV TTPOYPAUUATWY KoBopLoUEVWY elodopwV Katoaxwpeital wg €060 otnv nepiodo mou adopa.
Ta mpoypaupata cuvtaglodotnong mou uLtoBetouvTal amo tnv Etatpeia xpnUatodotolvTal eV HEPEL LECW TIANPW LWV OF
00PAALOTIKEG ETALPLEG 1] OE KPATLKA KOWVWVLKA 0.0PAALOTIKA L&pUpaTaL.

(a) Npoypappa kaBopLopévmwv etodpopwv

Ta nmpoypappata kaboplopevwy elodopwyv adopolv Thv kKataPoln etodpopwv oe Aodpaliotikous Dopelg, Pe anotéAsoua
Va [NV ovaKUTITEL VOULKA UTtoxpEwon Tng Etalpelag os mepimtwon mou o Qopéag aduvartel va KataBarlel Tnv mapoxn
otov aodpait{dpevol. H umoxpéwaon tou epyodoth neplopiletal otnv KataBoAn Twv epyodoTikwy eLodpopwyv otoug Popeig.
H mAnpwtéa elodopd amod tnv Etalpeia o £va mpoypa o KaBoplopévwy elodopwyv, avayvwpiletal wg UTIOXPEWON UETA
Kol tnv adailpeon tng elodpopdg mou KatoPAnOnke, evw ol SeSouAeupéveg elodopeg avayvwpilovtol wg €€odo ota
anmoteAéopATA TNG XPONG.

(B) Npoypappa kaboplopévwy apoxwv (Mn xpnLotos0ToUNEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipeia katafarlel otoug epyaldpevouc amolnUlwaoelg ni andluong n
anoxwpnong Aoyw ouvtalodotnong. To UYPog Twv KataBaropevwy mocwv amolnpiwong e€optdtal amod Ta £Tn
npolmnpecioag, to LPOC TWV amodoxwV Kal TOoV TPOTIO AMOUAKPUVONG Ao TtThv untnpeoia (amoAuon ) ouvtaélodotnon).
H Bepeliwon SIKALWUOTOG CUUUETOXAG OS AUTA TO Tpoypdppata, Baciletal cuvnBwe ota xpovia mpolnnpeciog Tou
UTtOAARAOU HEXPL TNV ouvTaglodoTnaon Tou.

H unoxpéwon mou avayvwpiletal otnv Katdotoon Olkovouikng O€ong yla Ta mPoypappatTa KaBopLoPEVWY TTAPOXWY
amnote)el TNV mapovoa afio TNG UTIOXPEWONC yLa TNV KaBoplopévn mapoxn Heiov thv eVAoyn afla Twv CTOLXEIWVY TOU
EVEPYNTLKOU TOU TIPOYPAUUOTOC (amoBepatikd amo TG KatoBoAEéC otnv achaAloTIKA eTtalpia) Kot T HeTaBoAEG ou
T(POKUTITOUV Ao OTMOLOSATIOTE aVOAOYLOTIKO KEPSOC N {nuia Kal To KOOoTog Tng mpolmnpeoiag. H &éopeuon tng
KoBopLopévng mopoxr G utoAoyileTal eTNolwG amo aveApTnNTo AvaAoyLoTH e T Xprion Tng uedddou tng mpoPePAnuévng
TUOTWTLKAG povadag (projected unit credit method). Ma tnv mpoeddAnon tg xpriong 2019 1o emiAeypévo emITOKLO
okohouBel tnv tdon Twv Eupwnaikwv OpoAoywv pe 20-etr AnEn tng 31ng AskepPpiov 2019, to omoio Kal Bewpeitol
OUVETTEG TIPOG TIC apXEC Tou AAM 19, Snhadn elval Pooclopévo oe opOAoya OVTIOTOLXO WG TTPOC TO VOULOMA Kol ThV
EKTLUWUEVN SLAPKELO. OE OXEON HE TLG TOPOXEG TIPOC TOUC pYalOHEVOUG, OTWC Kol eVOESELYUEVO YLO LOKPOXPOVLEG
nipoBAEYPELG.

‘Eva. TPOYPOUO CUYKEKPLUEVWY Tapoxwyv Kabopilel pe Pdon Siadopeg mapapfrpouc, Omwg n nAkio, ta £tn
nipoUTNpeciag Kal 0 PLoBOG, CUYKEKPLUEVEG UTIOXPEWOELG VLo KATABANTEEG MapoxEC. Ol poBAEYELG Tou adopouv TtV
niepioSo meplAapPAvovTal 0TO OXETIKO KOOTOC TIPOCWTILKOU OTLC CUVNUUEVEC ETALPLKEC KATOOTAOELG ATTIOTEAECUATWY Kl
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ocuvioTavtal amno to TPEXOV Kal apeABOV KOOTOG UTINPECLAC, TO OXETIKO XPNHOTOOLKOVORLKO KOOTOG, TOL OVAAOYLOTIKA
KEPON N {Npieg kaL TIg OmoLeg TBaveEg poaBeteg emiBaplvoels. Avadoplkd LE T N aAVayVWPLOUEVA AVOAOYLOTIKA KEPSN
N {nuieg, akoAouBeital to avabewpnuévo AAM 19, To omolo mepAapBAVEL PLa OELPA OO TPOTIOTIOLHOELG OTNV AOYLOTIKN)
TWV MPOYPOUUATWY KOOOPLOHEVWVY TIOPOX WY, LETAED AAWV:

i) TNV avayvwpion Twv avaloyIoTIKWV KEPOWY /{NUILv GTa AoITTA OUVOAIKA £1003AUOTA KAl TNV OPICTIKN £60ipean
TOUG aTTé Ta ATTOTEAéOUATA TG XPARONG,

ii) ™ N avayvwpion TAEOV TWV OVOUEVOUEVWY aTTOdOCEWY Twv €TTeVOUOEWY TOU TIPOYPAUMATOS OTA
atroteAéopara NG Xprong aAAd TRV avayvwpeion ToU OXETIKOU TOKOU £TTi TG KOBAPRG UTTOXPEWONG
/(amaitnong) g napoxng umohoylopevou Baael tou mPoeodAnNTIKOU EMITOKIOU TIOU XPNOLLOTOLELTAL YLa
TNV EMPETPNON TNG UTIOXPEWONG KOBOPLOUEVWV TTAPOXWY,

iii) TNV avayvwplion Tou K6GTOUS TTPOUTINPECIAG OTA ATTOTEAETUATA TNG XPHONG TNV VWPITEPA EK TWV NHEPOUNVIWY
TPOTTOTTOINCNG TOU TTPOYPANUATOG 1 OTav avayvwpideTal n oxeTikh avadidpbpwaon A N TEPUATIKA TTApOXN,

iv)  AoiTréc aAAayég TrepIAAUBAVOUY VEEC YVWOTOTTOIRCEIG, OTTWG TTOCOTIKN avaAuon euaiocdnaoiag.

49 MwoOwoelg

MéExpL KaL TNV mponyoupevn xpnon (2018), oL pLobwoelg Taflvopouvtay we XPNHATOSOTIKES 1) AELTOUPYLKEG CUUPWVA LIE
TG anattnoelg tou AAM 17 «MioBwoelg». OL XpnUATOSOTIKEC ULoBWOELS KedaAALOTIOLOUVTAV KOTA ThV €vapén TNg
pioBwong otn xapnAotepn agia mou mpokUTTEL HeTafl TNG eVAoyNn¢ atlag tou maylou otolyeiou Kat TNG mapoloag alog
TWV eAAYLOTWV PLoBwuATwy, Kabéva ek Twv omolwv mpoacdlopilovtav Katd tnv evapén t¢ uiobwong. Kabe picbwua
ETUUEPLIOTAV UETALY TNG UTIOXPEWONG KL TWV TOKWV. Ol TANPWUECG TWV AELTOUPYLKWY ULIOBWOEWV KOTAXWPEOUVTAV UE
otaBepn pEBobdo otnv Katdotaon AnoteAeopdtwy o OAn T Stdpketa tn¢ picbwong.

Ao tnv 01/01/2019, pe Bdon to ANXA 16 «MioBwoelg», Katapyeital yia tov pobwtr n tafvopunon Twv pobwoewy o
AELTOUPYLKEC ULOBWOELS KOL XPNUOTOOLKOVOULKEG ULOBWOELG Kol OAEC OL ULoBWOoELS avayvwpilovtal AoyLoTIKA w¢ oTolyela
«Katdaotaong OLKOVOULKAG @£0NC», HLECW TNG AVAYVWPLONG EVOC «SLKALWATOC XProNg» OTOLXELWY TOU EVEPYNTLKOU Kol
plog «umoxp£éwong uicbwong».

4.9.1 Avayvwplon Kol ap)LKr EMUETPNON SIKALWROTOG XPHIONG OTOLYEIOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng neplodou, n Etatpla avayvwpilel éva Sikaiwpa xpriong otolxelou tou
EVEPYNTIKOU Kal pio umoxpéwon Hicbwaong mpoPaivovtag o eMUETPNON TOU SLKOLWHATOC XPrioNG TOU OTOLXELOU TOU
EVEPYNTLKOU OTO KOOTOG.

To KOOTOC TOU SIKALWUOTOG XPONG OTOLXELOU TOU eVePYNTLKOU MEPIAAUPAVEL:

® TO TIOCO TNG OPXLKAC ETULUETPNONG TNG UTIOXPEWONG UioBwaong (BA. KatwTtépw),

®  TIC TUXOV KATOPBOAEG LOBWHATWY TIOU TPAy LOTOTIOL BN KA TIPLV 1} KATA TNV NUEPOUNVIA Evapéng TN LLOBWTLKAC
TepLOSOU, HELWHEVEC e Ta KivnTpa picBwaong mou slompaxbnkay,

e TO APXLKA APECA KOOTN OV BapuUvouv Tov HoBwTh, Kalt

e puia ekTipnon Twv damavwy mou Ba Bapuvouv tnv Etalpia KATA TNV AmocuvapuoAoynaon Kol TNV omopaKpuvon
TOU ULOBWUEVOU GTOLXELOU TOU EVEPYNTLKOU, TNV AIOKOTACTAON TOU XWPOU oToV omoiov Bpioketol To pLobwpévo
OTOLXELO TOU eVEPYNTLKOU I TNV QATIOKOTACTACN TOU OTOLXELOU TOU EVEPYNTLKOU OMWCE AMOLTELTAL A0 TOUG OPOUG
KoL TG TpoUmoB£oelg TnC LioBwong. H Etalpia avalapBavel Tnv umoxpéwon yla Tig eV AOyw Samdaveg eite Katd
™V nUepounvia evapéng tne LLobwtikng meplddou £ite w¢ cUVEMEL TNG XPHONG Tou PoBwpévou otolxeiou Tou
EVEPYNTLKOU KaTd TN SLdpKela piag ouykekpLuévng meplddou.

4.9.2 ApXIKR EMPUETPNON TNG UTTOXPEWONG HicBwaong

Katd tnv nuepopnvia £évapéng tne LobBwtiknc meplodou, n Etatpia empetpd tnv umoxpewon picbwong otnv napovoca

ofla Twv ave€doPAnTwy KatoBoAwv PHLoBWUATWY KATA TV NUepopnvia autAv. Otav To TEKUOPTO ETILTOKLO TG HicBwong
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gival epIkto va mpoodloplotel kKatdAAnAa, Tote ol KataBoAéc uobwpatwy Ba mposfopAolvtal XpNOLULOTOLWVTAC TO
ETUTOKLO AUTO. Z€ SLadOPETIKI MEPLTTTWON XPNOLUOTIOLEITAL TO OPLOKO ETULTOKLO SavelopoU tng Etalpiag.

Kata tnv nuepopnvia €vapéng tng MLOBWTIKAC MePLOdou, ol KATaBOoAEC MoBwHATWY Ttou TeplAapPfdvovial otnv
EMUETPNON TNG UTIOXPEWONG LiIoBWONG CUUTTEPIAQUBAVOUV TIG TTAPAKATW TIANPWHES YLa TO SiKaiwpa Xpriong otolyeiou
TOU gVEPYNTLKOU KOTA TN SLdpkeLla Tng meplodou picbwaong, epoacov dev €xouv kataPAnBel katd tnv nuepounvia évapéng
TNC LLOBWTIKAC TTIEPLOSOU:
i) Tic otaBepég kataBoAic pelov TUXOV eloTpaKkTEQ KivnTpa picbwonc,
ii) TLcTUXOV PETAPANTEG KATABOAEG LOBWUATWV TTOU e€apTWVTOL ATTO T LEANOVTLKA LETABOAN SELKTWV 1] ETUTOKIWY,
Ol OTIOLEG ETMIUETPWVTOL APXLIKA XPNOLUOTIOLWVTOG TNV TN Tou Se(KTN 1) TOU €MITOKIOU KATA TNV NUEPOUNViA
€vapeng tng LoBwTLKAG TtEpLOSOU,
iii) Tamood mou avapévetal va kataBAAAeL n ETalpio wg yyurnoeLlg UTTOAELUUATIKAG aglag,
iv) TNV TLun €€Aoknong Tou SIKALWHATOC ayopdgs edhocov ival ouolaoTikd BERato otL n Etatpia Ba e€aoknoel to
Sikatwpa, Kot
V) TLG KATOPOAEC TTOLVWV YLOL TOV TEPUATLOWO TNG HioBwong, edv n uLoBwTtikn mepiodog avtavakAd tnv eEAoKNon Tou
Sikalwpatog tng Etatplog yla tov Teppatiopd tne picbwongc.

4.9.3 MetayevEOTEPN EMLUETPNON

MEeTayeVECTEPN EMLUETPNON SLKOLWLOTOG XPONG OTOLXELOU TOU EVEPYNTLKOU
MEeTA TNV nuUepopnvia €vapéng TG UoBwTIKAG meplodou, n Etalplo emPeTpd to Sikaiwpa Xpriong oTolxeiou tou
EVEPYNTLKOU LIE TO LLOVTEAO TOU KOOTOUG.

H Etaupia emipetpd to SIKalwpo Xpriong oToLXELOU TOU EVEPYNTIKOU OTO KOOTOG:
i) Melov TUXOV CWPEUHEVEC OMOOPETELG KAl CWPEVHEVEC {nieg amopeiwaong, Kot
ii) TIPOCAPUOCUEVO VLA TUXOV LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG MicBwong,

H Etatpla epappolel tig anattnoelg tou AAM 16 avadoplkd pe TV amooPfeoch Tou SIKALWUATOC XProng OToLXELOU Tou
EVEPYNTLKOU, TO oTtolo Kot e€eTAlEL yla TUXOV amopeiwon.

MeTtayevEoTEPN EMLUETPNON THG UTTOXPEWONG HioBwang
MEeTa TNV nUepopnvia évapéng tng LLoBwTIKAG teplddou, n Etalpia eMUETpa TNV UTTOXPEWON UioBwong, wg akoAouBwc:
i) av&avovtag tnv AoyLotikr afia, TPOKELUEVOU VA aVTAVAKAQ TO XPNLOTOOLKOVORLKO KOOTOG ETL TNG UTIOXPEWONG
piocbwong,
ii) Mewwvovtog TNV AoyloTikn afia, IPOKELUEVOU va avTavakAd Ta plobwpata mou €xouv katoPAnOet, kot
iii) empeTpWVTAG €K VEOU TNV AOYLOTLK afla, TPOKELUEVOU VA AVTAVOKAG TUXOV EMAVEKTLUNGON ] TPOTOMOLNGN TNG
piocbwong.
To XPNHUATOOLKOVOULKO KOOTOG Hiag UTIOXPEWONG HIoBWOoNG KATAVEUETAL KOTA TN SLAPKELA TNC ULOBWTIKAC TEPLOSOU UE
TETOLOV TPOTO, OUTWG WOTE VA TIPOKUTTEL €val O0TABEPO TEPLOSIKO EMLTOKLO ML TOU aveEOPANTOU UTIOAOLTIOU TNG
UTIOXPEWONC.

MeTa TV nuepopnvia évapéng tne uobwtikng meptddou, n Etapia avayvwpilel ota kEPSN 1 otig {npieg (ue e€aipeon
TNV nepintwon mou ot Samaveg neplthapfavovtal otnv AoyLoTikr aia evog AANOU GTOLXELOU TOU EVEPYNTIKOU YL TO OTIoL0
edapuolovral aMa oxeTika Npdtuma) Kat ta Vo mopakATw otoLyeia:

i) TO XPNUOATOOLKOVOULKO KOOTOC €Tt TNG UTIOXPEWONG HioBwaong, Kat

ii) T petaBAnTéC kKatoPoAEC pLoBwATWY Tou Sev eptAapBAvovToL TNV EMLUETPNON TNG UTIOXPEWONC HicBwong
KOTA TNV mepiodo mou AappAavel xwpa To YeYovOC TOU EVEPYOTTOLEL TLG eV AOYw KOTABOAEC
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410 Kpatikég EMLYOPNYNOELS

OL KPATLKEG ETILXOPNYNOELC KATaywpouvTal otnv eVAoyn afia toug otav avapevetal e Befaldotnta OtL N emniyopriynon Ba
elonpayBei kat n Etalpeia Ba cuppopdwOel pe GAoUC TOUC OXETIKOUG TTPOPBAETIOUEVOUG OPOUC.

OL KPOTLKEG ETLXOPNYNOELG OL OToieg oxetilovtal He TV €mbOTNON EVOWUOTWY TIAYlwY OTOoLXElWY, avayvwpilovtal otav
uTapxeL eVAoyn PBePatdtnta OtL N gmyopriynon Ba slompayBel kot 6oL ol oxetikol 6pot Ba tnpnBouv. OL emLyopnyrnoELg
QLUTEG KATOXWPOUVTAL 0 Aoy pLaoO avoBaAAOEVOU 0080V Kal LETAdEPOVTAL OTNV OTA ATIOTEAECHATA KOTA TN SLAPKELDL
TN MEPLOSOU BACEL TNE AVAUEVOUEVNG WPEALUNC SLapKeLaG {wr¢ TOU TIEPLOUGLAKOU OTOLXELOU TTOU ETILYOPNYNONKE.

KpaTLkEg ETIYOpNynoELS TTOU adopouv ££06a, KOTAXWPEOUVTAL O PMETABATIKOUG AoyaplacuoUs Kat avayvwpllovtal ota
QMOTEAEOUATO KATA TN OLAPKELX TNG TEPLOSOU TOU amalteitol €T0L WOTe va avilotolyilovtal pe ta £¢oda Tou
nipoopifovrtal va amolniLwoouy.

4.11 NpoPAéPelg, EvEeXOMEVEG UTIOXPEWOELG Kol EVEEXOUEVEG QAT OELG

MpoBAéPels avayvwpilovtal otav n Etalpeio €xel MOPOUCEG VOULKEG 1 TEKUOLPOUEVEG UTIOXPEWOEL WG OMOTEAECHA
MapeABOVTWY yeyovotwy, sival mibavn n ekkaBapLlon Toug PECW EKPOWV TIOPWV Kol UIMopel va mpaypatonolnBst pia
a€LOTLoTN eKTiUNON TOu TToooU TG UToXpEwaonG. Ot poPAEPeLg emavefetalovtal os KABe nuepopunvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWY KoL TIPOOAPHOLOVTOL TIPOKELUEVOU VA OVTAVOKAOUV Thv Tapouca afia tng damdavng mou
avapévetal va anattnBel yla dlteuBétnon tng unoxpéwong. Otav n enidpacn Tng XPOVIKAG aglag Tou xprnpatog eival
ONMOVTLKNA, TO 0G0 TNG TPOPAe NG amoteAel N mapoloa afio Twv e£68wv TOU avapévovTal va amattnBouv POKELUEVOU
va TaKTonolnBel n unoxpEéwon.

Av &ev eival mAéov miBavo otL Ba amattnBel pia ekpor) MOPWV TPOKELUEVOU VA SLAKAVOVLOTEL Lo UTIOXPEWON YLa TNV
omola £xeL 6N oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPOI OLKOVOLLKWYV TIOPWVY WG OMOTEAECUA TTOpouowV Seopeloswy Bewpeital pn mbavn, f To
mooo NG MPOPAePng dev pmopel va ektunBel aflomiota, dev avayvwplletal Kol UTMOXPEWON OTLG OLKOVOWLKEG
KOTAOTACELG. Ol EVOEXOEVEG UTIOXPEWOELG SV avayvwpi{ovTal OTIC OLKOVOULKEG KOTAOTAOEL AAAG YVWOTOMOoLoUvVTalL,
£KTOG AV N TLOAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0b£EAN elvat eAdayLotn. MBavEG ELOPOEC amo
OLKOVOULKA od€AN yla tnv Etatpeia mou 6ev mAnpoUv aKOUn TO KPLTPLO €VOG TIEPLOUCLAKOU OToLXElou Bewpouvtal
evOEXOEVEC ATOLTNOELG KAl YVwoTomnoloUvtol epOcoV ) ELGPON OLKOVOULKWY odeAwv eival bavr).

MpoBAEYeLc amokatdoTaonG PUOLKOU Tomiou

211 mpoPAEP el amokatdotaong dpuacikol tomiou, n Etalpeia avayvwpilet Tig mpoBAEYELG TTOU yLa TNV amofnAwon Twv
OVEHOYEWNTPLWV Ao to AloALko Mdpko Kol Ty amokatdotoon Ttou reptailovtog xwpou. OL poPfAéelg amofnAwong
KOL OOKATACTAONG avTavakAoUV tnv moapouca afia, Katd TNV nuepopnvio avadopdc, Tou EKTILWUEVOU KOOTOUG,
UELWHEVOU KATA TNV EKTILWHUEVN UTIOAELUHUATLKA afia Twv avoKTolpwy UALKwy. OL tpoBA£eLc emavegetalovtal os KABe
nuepopnvia avadopdg tng Kardotoaong Olkovoulkng O£ong Kal mpooapuolovtal TPOKELMEVOU Va ATelkovilouv TN
napovoa aflo TG SamAvng mMoU AVOEVETAL VA EKTOULEUOEL yla TNV ekkaBApLon TG UTIOXPEWONC amofNAwaong Kot
anokatdotoonc. H oxetikn mpoPAsdn avayvwpiletal os avfnon TOU KOOTOUC KTAONG TWV OVELOYEVVNTPLWV Kol
amnooBévetal pe Baon tn otabepr néBodo evidg tng 25etolC SLdpKeLag TS cUUBACNS TOPOYWYNG EVEPYELOC.

H amnooBeon - £€€060 twv kedoahatomolnOéviwy Samovwyv amofNAwong Kol amokatdotacng meptlapBavetal otn
Katdotaon uvoAikoU Elcodnpatog poli e tic anooBEoel Twv AoAKwY NAapkwv. Tuxov PETABOAEG OTLC EKTLUAOELG
ovadopLlkd UE TO EKTIUWHEVO KOOTOC I UE To TtpoefodAnTIkO eMITOKLO TpooTiBevtal 1 adalpolvtal aviioTolya oto
KOOTOG Tou Ttayiou. H emidpacn tng mpoefddAnong Tou EKTLLWHEVOU KOOTOUG KATOXWPELTAL oTa amoTeAéopota we £€060
TOKOU.

4.12 ‘Ecoda
YUpdwva pe to AXMA 15, kaBlepwvetal £vo LOVTENO TIEVTE BNUATWY Lo TOV TTPOoSLoPLOUO TwV £608wv amnod cuppolata
UE TTEAATEG:
1. MpoodLoplopdg tneg (twv) cupPoong (cupBAcewv) Ue Tov TieAdTn.
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2. MpPoodLOPLOUOC TWV UTIOXPEWOCEWV EKTEAECNC.

3 MpocdLoploog TG TIUAC CUVOAAQYNG

4, ETILUEPLOUOG TNG TLUACG CUVAAAQYHG OTLC UTIOXPEWOELG EKTEAEONC TN oUPBAONG.

5 Avayvwplon ecodou otav () kabwc) n Etalpeia KOVOTIOLEL TIC UTIOXPEWOELG EKTEAEONG.

H avayvwplon twv €06dwv yivetal oto ood KATA TO Omoio pia ovtotnta mMpoodoKd va €XEL WC OVTAAAQyUa yla Th
petaBifacn Twv ayabwv f TWV UNNPECLWV O €vay avtloUParlOpevo. Katd tnv avabeon piag cuupaong kobopiletal
KoL N AOYLOTLKA TtapakoAoUBnon Twv emmpocBetwy e£66wV KaBWE Kol TwWV APEcWVY €€08WV TIOU ATALTOUVTAL yLa TV
oAokAnpwon th¢ cuUBAONG AUTAG.

Q¢ £€0060 opileTal To OGO TO OMOLO Hia OLKOVOULKH OVIOTNTO AVOEVEL VA SLKOLOUTOL WE VTAAAQY LA Yo Ta ayaBd A TLg
UTinpeoieg mou petaPifaoce os évav meldtn. EQv 1o umtooyouevo avtaAlayua o€ P cupBoon meptAapBavel petaBAntod
TIOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO OGO Tou aviaAdypatog mou Ba Sikatoutal évavil g petaBifacng twv
UTTOOXOMEVWY ayabwV 1 UTINPECLWV OTOV EAATH. TO M0G0 aVTOAAAYUATOG UMOPEL va PETABAAETOL AOYW EKTITWOEWVY,
eTMUSOTACEWV TLUNG, ETULOTPOPWY XPNUATWY, TILOTWOEWY, HELWOEWV TLUNG, KLWVATPWYV, TPOCHETWY MOPOXWV aAmodoong,
KUPWOEWVY | AAAWV TapOoLWwV oTolyeiwv. To uTtooxOpevo avtaAayua popel emiong va petaBAAAetal, €av To Sikailwpa
MLOG OLKOVOULKAG OVTOTNTOG ETTL TOU OVTOAAQYLOTOG €QPTATOL ATIO TNV EMEAEUON A N EMEAEUON LEANOVTLKOU YEYOVOTOG.
Ma mapddelypa, va mood avtaAAdayuatog Oa ival HetaAnTo, edv To mMPoidv £xel TwANBEeL pe Sikalwua emotpodnc
gav £xeL 600el untdoyeon otaBepol MOoOU WG MPOCBETN TTAPO)XI) ATOS00NG VLA TNV ETTEVEN CUYKEKPLUEVOU 0POCNLOU.

H petaBAntotnta mou oxetiletal Pe To avidAaypa TIoU UMOOXETAL €vag TEAATNG dUvatal va avadEpetal pntd oth
ocUpBaon. H OLKOVOWULKN OVTOTNTA EKTIUA TO TIOCO TOU HETAPBANTOU aVIAAAGYHATOC XPNOLUOTMOLWVTOC Mia omd TiG
akOAouBeg peBodoug, avaloyw mola pEBodog Bewpel OTL MPoPAEMEL KAAUTEPA TO TOCO TOU AVTAAAAQyUaTOC Tou Ba
SwatovTal:

o) Extipwpevn agia —n ektipwpevn aflo loolTtal pe To ABpolopa TwV OTABULoUEVWY BACEL TILBAVOTATWY MOCWV O€ €va
gUpo¢ MBavVWV TooWV avtaAAdypatoc. H ektipwpevn afla amoteAel Kat@AAnAn ekTipgnon Tou Mooou HeTaBAnToU
OVTOAAQYLOTOG, EAV N OLKOVOLKN OVIOTNTO £XEL LEYAAO aPLBUO CUUPBACEWV HE TIAPEUDEPT XOUPAKTNPLOTIKAL.

B) To mBavotepo mMocd —to MBavOTEPO MOCO €ival To Hovadiko TBavotepo Mood os éva eUPog MLBOVWY TOOWVY
avtoAAdypatog (Atol, n povadikn mbavotepn €kPoon tng oUpuPaong). To mBavoTepPo MOCO AMOTEAEL KATAAANAN
EKTLUNGON TOU TTOGoU HeTaPANTOl avtaAAdyuoTog, &V n ocUpBaon €xetl Lovo dUo miBaveg ekPaoelg (yla mapadelypa, n
OLKOVOULKH ovTotnta e€aodalilel mpoobetn mapoxn anodoong roxL).

H Etatpeia avayvwpilel £006a 0TV LKAVOTIOLOUV TNV EKTEAECN TNG CUMPBATIKAG UTIOXPEWONG, LetaBiLBalovtag Ta ayabd
I TLC UTINPEGCLEC BAOEL TNG UTIOXPEWONG QUTAC. H amoKTnon Tou eAEyXou amod Tov TeAATNG yivetal dtav £XeL T Suvatotnta
va KateuBUVEL Tn XpAon Kal va avTAEL OUCLOOTIKA OAO T OLKOVOWLKA 0dEAN amo auto To ayabo r tnv unnpeoia. O
£\eyxoc petafipaletal Katd tn SLAPKELX ULOC TIEPLOSOU 1| OF L0 OCUYKEKPLUEVN XPOVLKN OTlyur. Ta €é0oda amod tnv
nwAnon ayabwv avayvwpilovtal 0tav o £Aeyxog Tou ayabou petadépetal otov meAdtn, ocuvnBwg Katd tnv mapadoon
0€ AUTOV, Kal 8V UTTAPYEL KapLLol UTIOXPEWON TIoU Ba prmopoloe va EMNPEACEL TNV arodoxr Tou ayaboul arnd tov meAdtn.

AeopeVOELG EKTEAECNC TTOU EKTTANPWVOVTOL PE TNV TAPOS0 TOU XpOvou

H Etatpeia avayvwpilel €0060 yla pio Séopeucon eKTEAECNC TTOU EKTTANPWVETAL PE TNV TAPOS0 TOU XpOvou, HOVo gav
Umopet eUAoyo va ETILUETPAOEL TNV TPO0SO TNC WG TIPOC TNV MANPN eKMANPWON TG ev Adyw Séopeuonc. H Etalpela Sev
elval o Béon va smpetproel ebAoya Ty MPOodo WG POG TNV TARPN EKMANPWON Hiog Séopsuong ektéleong, otav dev
SLaBetel T aflomioteg MAnpodopieg MOU amalToUVTAL TTPOKELUEVOU va eDAPUOCEL TNV KATAAANAN LEBOSO emUETpnoNG
NG MPOOSOU. Y€ OPLOUEVEG TIEPUTTWOELG (M.X. KATA TN SLApKeLa TwV apXkwv otadiwv piag cOUBAONC), N OLKOVOULKN
ovtoTNTA UMOoPEL va PNV gival oe B€on vo eMPETPROEL EUAOYA TO ATIOTEAEOHA Hiag SECUEUONC EKTEAEONC, WOTOCO
OVAUEVEL TOUAGXLOTOV VA AVOKTHOEL TA KOOTN TIOU EMWHIOTNKE yLa TV eKMANPwWon TnC.

YTIG MEPUTTWOELG OUTEC, N OLKOVOULKA ovtotnTa Ba mpEmel va avayvwpiosl £008a HOVO OTNV £KTAON TOU KOOTOUG TIoU
TipoyHaTOmoLROnKe, HEXPL va ival o B£on va emLpeTpriosL eUAoya To amotéAeopa TnG SEoevong EKTEAEDNC.
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Ta £€006a amod TNV MaPoXr UTINPECLWY avayvwpilovtal otnv AoyLoTikr ieplodo otnv omola oL untnpeaoleg mapéxovtal Kot
ETUUETPWVTAL CUPdWVA PE TN PUON TWV UTtNPECLWVY TIou Ba tapaacyxebBoUv. H amaitnon amno tov meAdtn avayvwplletal otav
UTTAPXEL EVa AVEU TIPOUTIOBECEWV SLIKaiW PO vt AQBEL N OLKOVORILK) OVTOTNTA TO TLUNUA VLA TIG EKTEAECUEVEG UTIOXPEWOELG
NG oUUPBaAONG TTPOG TOV MEAATN.

To CUMPATIKO TIEPLOUCLOKO OTOLXELO avayvwplletal otav n Etalpia £XEL (KOVOTIOWOEL TIG UTIOXPEWOEL TOU TIPOCG TOV
QVTIOUUBAAOUEVD, TIPLV AUTOG TANPWOEL 1] TPV KATOOTEL amaltnty n MANPwWN, yla Tapddslypa otav to ayadd
petaPiBalovral otov meAdtn mpv amod to Sikaiwpa tng Etalpiog yia tnv €kdoon TwoAoyiou. H cupBatikr umoxpéwon
avayvwplletal otav n Etalpio AapBavel Tipnua amo tov aviloupBarlAopuevo we mpokataBoAn r otav Stotnpel Sikalwpa i
EVOG TUUNHOTOG TO omolo elval avaBAAAETe PV TNV EKTEAECN TWV UTIOXPEWOEWV TNG cUMPAONG Kal T HETAPOPA TwV
ayaBwv A Twv UTtNPecWWV. H cUPATIKA UTIOXPEWON ATIO avayvwpIleTal OTAV EKTEAECTOUV OL UTIOXPEWOELG TNG CUPBOONG
KoL To £0060 Kataypadel oTNV KATACTAON ATOTEAECUATWVY.

AeopelOELG EKTEAEONG TIOU EKTTANPWVOVTOL OE Ll CUYKEKPLUEVN XPOVLKE OTIYMK

Otav pio 6éopeuon ekTéAeon Sev EKTTANPWVETAL LE TNV TTAPOSO TOU XpOvou (cUpdwva pe ta 6ca avadepbnkav
QVWTEPW), TOTE 1N OLKOVOLKH OVTOTNTA EKTIANPWVEL TN SECUEUCT EKTEAECNG O€ L0l CUYKEKPLUEVN XPOVIKA OTLYUR. Mo Tov
T(POCSLOPLOO TNG XPOVIKAC OTLYHAG KOTA TNV omola 0 MEAATNG ATOKTA TOV EAEYX0 €VOC UTIOOXOLEVOU OToLXelou Tou
EVEPYNTIKOU KOL N OLKOVOULKA OVIOTNTA EKMANPWVEL Hial SECUEUCN €KTEAEGNC, N OLKOVOLKI) OVTOTNTA £EETALEL TIG
QUTALTA OELG YLOL TNV QTIOKTNON €AEYXOU, CULGWVA LE TO 00 AVOAUTIKA avadEpovTal oTig Statagelg tou AMXA 15.

O BaolkéG Katnyopleg 006wV mou avayvwpilovtal and SeoUeVOELG EKTEAECNE TIOU EKTTANPWVOVTOL LE TNV MAPOSO TOU
Xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) 'Ecoda amd mmwAnon HAekTpikAg Evépyeiag

Adopd os £0060a amo CUUPAOCELG Pe TIEAATEG KL TIPOKUTTOUV altd S€0UEVCELG EKTEAEONG TIOU EKTTIANPWVOVTOL
ME TNV Tapodo tou xpovou. Ta £€coda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn ouvTan Twv OLKOVOULKWY KATAOTACEWV Aoyi{ovTal wG £008a ELOTIPAKTEA N TLoAoyNnBEvTa,
Ta £€0060 aMO NAEKTPLKN evépyela ayopaocbeioa amo tov AIAXEIPIZTH AMNE & EMTYHZEQN MPOEAEYZHZI A.E.
(AAMEEN) 1 aM\o meAdtn mou dev €xouv aKOUN TLoAoynBel.

(ii) Tokol
Ta £é006a TOKWV avayvwpillovtal pe Bdon tnv AoyLoTikn apxr tou Sedouleupévou.

4.13 ®O4pog sLoodnpatog
H emBapuvon tng xprong He $popouc £L00SNUATOG amoteAeital amnod Touc TpEXovies GOpoug Kal Toug avaBaAAOUEVOUS
dopoug.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv ¢opoc umoloyiletal PBdost tng dopoloyikng Katdotaong OWKOVOULKNG O€ong TNG €tolpelog Tou
niepthappavetal otig Okovopikég Kataotaoelg, cuudwva e Toug popoloylkols VOUoUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovta ¢opo sloodnpatog nepthappavet tov $popo €Ll0OSAUATOC TTOU TTPOKUTITEL PACEL TWV KEPSWV TNG
gTalpeiog omwe avapopdwvovtal ot dopoloylkeég tng dnAwoelg Kol mMPoPAEPel yio tpocBetoug doOpoug, Kot
umoloyiletal cUpdwva pPe Toug BeopoBeTnévouc ) ouoLaoTikd BeopoBetnuévouc popoloylkoU CUVTEAEOTEG.

AvapBaiAopevn Dopoloyia Eloodrpatog

AvoaAropevol dpopol sival ol dopot 1 ol popoAoykég eAadpUVOELG TTOU OXETI(OVTOL E TA OLKOVOULKA BApn 1 odEAn
TIOU TPOKUTTOUV otnv xprion aA\d £xouv ndn katoahoylotei | Ba koataloylotolv amd TG GopoAoYIKEG OpXEC OE
Sladopetikeg xprioetg. O avaParlopevog dopog sloodriuatog mpoodlopiletal pe tn HEBOSO TNC UTIOXPEWONC TIOU
T(POKUTITEL ATTO TLC TPOoWPLVES Sladopég PeTall tng AoyLloTtiking aflag kot TG popoAoyikng BACNC TWV OTOLXELWY Tou
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBarrdpevog ¢popoc eloodnpatog dev Aoyiletol edv MPOKUTITEL Ao TNV OPXLKA
ovayvwpLon otolyeiou evepynTikol f UTIOXPEWGCNC O GUVAANOYH, EKTOC ETILXELPNUATLKAC CUVEVWONC, N orola otav éyLve
n cuvaM\ayn Sev emnpéooe oUTe TO AOYLOTIKO 0UTE TO PopPoAoyLKO KEPSOG 1) {nuia.

40



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

O avapariopevoc dpopog eloodnuaTog utoAoyiletal xpnotponolwvtag th péEBodo tng umoxpéwong (liability method) oe
OAEG TLG IPOCWPLVEG SLadopES KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KOTOOTACEWV HETAEV TNG popoAoyLki BAong Kal
NG AOYLOTIKNG alog TwV TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV. Ol avaBaAAopeveG GOPOAOYLKEG UTIOXPEWOELG
avayvwpilovtal ywa OAeg TG dopoloyntéeg Mpoowplveg Stadopes. Ot avaBarAopeve; POpPOAOYLIKEG QTOLTAOELG
EKTLLWVTOL O€ KABE NUEPOUNVIOL OLKOVOLLKWVY KOTAOTACEWV KO LELWvVOVTAL oTo BaBuod rou & Bewpeital mbavov ot Ba
uTtapéouv apketd poporoynTtéa KEPSON £VAVTL TWV OMOLWV HEPOG I TO CUVOAO TWV ATIALTHCEWY OO avoBaAAOUEVOUG
doOpoug eloodRUATOG PImopEel va xpnaotpomnolnOel.

Ot avaBar\opeves popoAOYLKEG ATIOLTOELG KoL UTIOXPEWOELG UTtoAoyilovtal e BAaon toug GopoAoyLKOUG CUVTEAECTEC
TIOU aVaUEVETOL va elval og LoV tn xprnon mou n anaitnon Ba mpaypatomnolnBel i n unoxpéwon Ba taktomownBel, kat
Baoilovtal otoug PpopoloyLlkoug ouVTEAEOTES (Kot popoAoyLlkoUg VOUOUG) TIou gival o€ LoV 1] OUCLAOTIKA LoXUOUV KaTd
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTACEWV. e Meplmtwon aduvauiog cadols mpoodloplopol Tou
XPOVOoU avaotpodnig Twv MPoowpLvwv Stadopwv epappoletal o popoAoylkdg CUVTEAEDSTHG TTOU LOXUEL KATA TNV EMOUEVN
™G nUepopnviag tng Katdotaong Okovopkn g @€ong, xprnon.

O ¢dopo¢ eloodrpartog mou oxetiletal pe otolxela Ta omola €xouv avayvwplobel ota Aomd CUVOAKA €loodrpata
avayvwplletal, emiong, ota Aoutd cuvoAlkd eLoodnpata.

4.14 MetoXKo KepAAaLo, AnoOeLATIKA KoL SLOVOA LEPLOUATWV

OL KOLVEG OVOLLOLOTIKEG ETOXEC KATAXWPOUVTAL WG oTolxela TnG kabapr ¢ B€ong. KOotog mou oxeTileTal AUeoA e OTOLXELO
™S KaBapng B€ong kaBapo amo tnv enidpacn ¢popou, mapakolouBeital adalpetikd Tou Yrohoimou KepSdwv €1g N€o g
KaBapnc Béonc. 2e avtiBetn nepimtwon To ev Adyw mooo avayvwpiletal we £€o0do otnv mepiodo mou adopd.

ElSikOTEpQ T amoBepatika Slakpivovtal os:

ToKTIKO anoOepatiko

JUudwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPLEG TIPEMEL va PeTadEPouV KAt eAAXLOTO 5% Twv £TNoLwV KabBapwv
KEPSWV TOUC OE TAKTIKO AmOBeUOTIKO, UEXPLG OTOU QUTO TO amoBepatiko va yivel (oo pe to 1/3 tou katapAnpévou
UETOXIKOU Kedalaiou. Auto to amoBepatikd dev pmopel va Stavepnbel katd tn Sidpkela tng SpaocTnPLOTNTAC TNG
Etatpeiac.

ANOOEATIKA AVATTTUSLOKWY VOUWV Kot Aowrtd apopoAoynta arnoOspatikd

Auta ta anoBepatikd adopouv képdn mou dev £xouv dopoloynBel pe Baon tov Loxlovta $opoAoylkd cuVTEAEDTH
oclpdwva e To eKAoToTE LoyUov ¢opoloylkd TAaiolo otnv EAAGSO Kol meptlopPfdavouv amoBepatikd to omola
nipoépyovtol amd dopoAoynpéva kEpdn kat adopolv idla CUUHETO)XN O

avamntuélakoug vopouc. Ta anoBepatikd autd Ba sival popoloyntéa pe Baon to dopoloyLkd cuvteleotr ou Ba LoyUeL
KOTA TO XPOVO TNG SLAVOLNG TOUC OTOUC HETOXOUG ] LETATPOTG TOUG O UETOXIKO KEDAAALO, KATW OO CUYKEKPLUEVEC
ouvOnkeg

Nownd amoBepatika

Ta Aoutd amoBespatikd amoteAolvtal Katd KUplo Adyo amod Avaloylotikd képdn / (Inuiég) amd ocuvtafloSotikd
TIPOYPAUUATO KAOOPLOUEVWVY TIPOXWVY, TIOU TIPOEPXOVTIAL O) OO EUMELPLKEC TIPOCAPHOYEC (TO QTOTEASCUO TWV
Sladpopwv peTafd TwV TMPONYOUUEVWY OVOAOYLOTIKWY TTAPASoXwV Kol oUTWV Tou TeAkd éAafav xwpa) Kal B) amnd
OAAQYEC OTLG OVAAOYLOTIKEG IO PO S OYEC.

5. AZIQMATA MNATIA ZTOIXEIA

Ta duha otolxeia Tou evepyntikoL tne Etatpiag adopolv ta SIKOLWHUATO XPHOEWG TWV EKTACEWY HE SAOLKO XOPOKTAPA,
OTIOU €XEL EYKATAOTAOEL TO ALOALKO MAPKO KoL TLG ayopalopeveg adeteg AloAkou kat QwtoPoAtaikol MNapkou.
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To aowpaTa TTayLa Kal n kivnaon toug yla tig meptodoug 1 lavouapiouv éwg 31 AskepBpiov 2019 kat 2018, mou
TIAPOUGCLATOVTAL OTLG CUVNHUEVEG OLKOVOULKEG KOTOOTACELG, avaAUovTol we €€NC:

Napoaywprosig &
AKOoUwOT

Aéia KtRong
1n lavouapiou 2018 316
31ng AekepPBpiov 2018 316
1n lavouapiou 2019 316
31n¢ AekepPBpiov 2019 316
Zwpeupéveg AlooBEoelg
1n lavouapiou 2018 (47)
AnooBéaoelg xpriong (11)
31n¢ AekepPBpiov 2018 (58)
1n lavouapiou 2019 (58)
AToGBEoELg Xpriong (11)
31n¢ AekepPBpiov 2019 (69)
AvanooBeotn Afia
31n¢ AekepPpiov 2018 258
31n¢ AekepPpiov 2019 247
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6. ENZQMATA NATIA ZTOIXEIA
To evowpaTa AyLa KoL n Kivnan toug yia Tig meptodoug 1 lavouapiou €wg 31 AekepBpiov 2019 kat 2018, otig

OUVNUUEVEC OLKOVOULKEG KOTAOTAOELG, avOAUOVTOL WG ENG:

TexvoloyLkog
Kueta & & sovolo
Eykatootaocelg MnxavoAoyik
0G £€OTALOMOG
Agia ktong
1n lavouapiou 2018 4.437 25.428 29.899
31n¢ AskepPpiov 2018 4.437 25.428 29.899
1n lavouapiov 2019 4.437 25.428 29.899
31n¢ AskepPpiov 2019 4.437 25.428 29.899
Zwpeupéveg AlooBEoelg
1n lavouapiou 2018 (727) (4.208) (4.939)
AnooBéaoelg xpriong (173) (987) (1.162)
31n¢ AekepPpiov 2018 (900) (5.195) (6.101)
1n lavouapiou 2019 (900) (5.195) (6.101)
AmnooBéaoelg xpriong (173) (987) (1.162)
31n¢ AekepPBpiov 2019 (1.073) (6.182) (7.263)
Avanoofeotn Aéia
31n¢ AekepPpiov 2018 3.537 20.234 23.798
31n¢ AekepPpiov 2019 3.364 19.246 22.636

310 Aoyaplacpod «TEXVOAOYLKOG KOl NXOVOAOYLKOG EEOTALOMOC», GUVOALKOU avarndoBeotou mooou € 19.246 xIA. yia thv
Etaipeia, mepthapfavovtat avepoyevwntpleg AloAtkwy MApKwv oL omoleg €xouv evexuplaotel oe Tpamneleg yla e€aohaiion
HaKpoTpOBeouwy daveiwy.

OL amooBECELG TWV EVOWHATWY TIaYiwy TNG ETalpelog tng xprong 2019 éxouv KatayxwpnBel oto KooTtog mwAnoswy.
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7. IYMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

Ol emevlUOELg 0 CUMMETOXLKOUC TiTAoug tnVv 31 AekeuBpiov 2019, avadEpovtal 6 GUUETOXH OTNV KATWOL eTalpeia:

Enwvupio Xwpa Mocootd Topéag ApaotnplotnTa Etog’16puc
K P Supp/xic 2019 HEQG Apaoctnplotntog G lopuong
Kataokeun,
Eykataotaon, Asttoupyia
Kol EkpetaAAeuon
Movadwv Mapaywyng
1. TEPNA HAIAKH ,
EMGSa 100% 2011

HAIOKASTPOY A.E. o ,
HAEKTPLKNG EVEPYELOG QIO

Avavewolueg Mnyég
Evépyelag (A.M.E.)

8. ANOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

O Aoyoaplaopoc Aounéc MakpompoBeopeg Anattroslg avaAvetol we eENC:

31.12.2019 31.12.2018
Advela o€ UNTPLKN, Buyatplkég opidou & Aoumég 1.200 -
Zuvolo 1.200 -

H etalpeia ocuppeteixe otnv k@AuPn OpoloylokoU Saveiou To omoio ek66BNKe amod tn untpLkr stotpeio TEPNA
ENEPTEIAKH ABETE.

To 8Avelo AUTO ATOTIUATAL OTO AvonmOoPBecto KOOTOG Kal eival 5-etol¢ Slapkelag. To €TNOLO EMTOKIO TWV
opoloyLlwv sival 4,00%. To kepalato katafarAetal epana otnv Anén tou Saveiou evw ot TOKoL otn AREn Kabe
£T0UG.

H rpoBAedn amopeiwong HakpompoBeoUwY XpNUATOOLKOVOULKWY OTolXelwv yLa t xprion 2019 kat 2018 eivat pndevikn
(katw Twv Y\lwv evpw).

9. ANOGEMATA

To amoB£pata oTIC CUVNUUEVEC OLKOVORLKEG KATAOTAOELG, avalUovTal wg e€NG:

31.12.2019 31.12.2018
AVTOAAQKTIKA TTaylwv 30 29
Zuvolo 30 29

Aev udloTavrtol epnpaypata Bapn ent Twv amobeudTwy.

44



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2018
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

10. EMMNOPIKEZ ANAITHZEIZ

OL EUMOPLKEG TALTOELG TG ETalpeiag, 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovVTaL WG £EAG:

31.12.2019 31.12.2018

MeAdteg 565 985
ATIOELWOELG EUTIOPLKWY QAT CEWV (1) (2)
Zuvolo 564 984

OLmpoPAEPeLc amopelwong EUMOPLKWY ATALTHOEWV avaAvovtal we e€RS BAoeL Tou véou mpotuTiou AMNXA 9:

Ztadwo 1 Ztado 2 Ztadwo 3
1n lavouapiou 2018 - - -
MpoBAedn moTwTLkAG INuiog - 2 ;
31n¢ AekepPpiov 2018 - 2 -

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2019 - 2 -
MpoBAsdn moTtwTknG Inuiog - - -
AvakTAoelg TPOBAEP NG TUOTWTLKAG - (1) ;
31n¢ AekepPBpiov 2019 - 1 -

11. ANAITHZEIZ ANO 2YMBAZEIZ ME NENATEZ

Ol amattnoelg anod cuppaocelg pe mehdteg tng Etatpelag kata tnv 31/12/2019 kat 31/12/2018, avtiotolya, £Xouv w¢ ENC:

ATNALTAOELG OO CUUPBAOELG LE TEAAITEG 31.12.2019 31.12.2018
ATOLTH OELG ATIO AOLMEG CUUPBACELG UE TIEAATES 290 229
290 229

To oUVOAO TWV EUTIOPLKWV Omaltioswv adopolv otnv amaitnon amo tov AAMEEN yia thv mopoyxBeica nAeKTpLKA
EVEPYELA.

12. NPOKATABOAEZ KAl AOINEZ ANAITHZEIZ XPHMATOOIKONOMIKEZ

O mpokataBoAég kat Aoutég amattiostc tnv 31" AekepPpiov 2019 kat 2018, avtiotolya, OTL CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG avaAUovTal we ENC:

NpokataBoA£G Kot AOLTTEG QUTOULTAOELG XPN LATOOLKOVOLKEG

31.12.2019 31.12.2018

BpaxumpOBeopo HEPOC AMALTACEWVY ATO HAKPOTIPOBEoUA SLETOLPLKA 41 -
AeOUEVPUEVEC KATOOEDELG 1.186 924
NoUEG ATALTAOELG, XPNLOTOOLKOVOULKES 1 1
YUvolo 1.228 925
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NpokataBoAEG Ko AOLITEG QTOLTAOELG LN XPNHOTOOLKOVOHLKEG
OL pokataBoA£c katl Aowneg anattioelg tTnv 31" AskepPpiou 2019 kat 2018 OTIG CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELS
avaAuovtal we €ENG:

31.12.2019 31.12.2018

MpokataBoAég og mpounBeUTEG - 1
ONA npog emotpodni-cuudnodLlopno 4 79
MpokataBAnBévta €€oda kal Aoumotl petapatikol Aoyaplaopotl 42 62
JUvoho 46 143

Ol anopelwoelg mpokatafolwv Katl Aowmwy anattrioewv tnv 31" AekepBpiov 2019 kat 2018, eival pndevikn (KATw Twv
XAlwv evpw)

13. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéatpa tnv 31" AekepPBpiouv 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, OVAAUOVTOL WC
eéne:

31.12.2019 31.12.2018
Katabéoelg oPewg 1.308 1.638
ZUvolo 1.308 1.638

ErumAéov, n Etatpeia Statnpei katd tnv 31/12/2019 eopsupéveg katabéoelg, Uoug € 1.186 y\. (2018: € 924 x1A.), ot
omoleg SlatnpolvIal 08 OUYKEKPLUEVOUG TPAMellkoUg Aoyaplacuolg yla tnv €EUMNPETNON TwWV Ppaxunpobecuwv
AELTOUPYLKWVY KOl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TouG. OL ev AOYyw SeopeVPEVEG KaTaBEoeLlg TaflvopoUVTal OTO
KOVOUAL «MpokatafoAEg KAl AOLTEG AMALTAOELS» (Znpeiwon 12).

14. METOXIKO KEDANAIO

To peToXKO KeddAAalo TG etatpeiag katd thv 31/12/2019 avépyetal os 972 XA €, ohooxepw¢ KataPeBAnuévo Kat
Slatpoupevo os 324.000 LETOXEC OVOUAOTIKAG afiag 3 eupw £KaoTh.
H Stadopd umép to dptio SlapopdwveTal oTo oco Twv € 9.003 YLA.

15. ANMOOGEMATIKA

Ta anoBepatika ya tig xproetg 2019 kot 2018, oTLG CUVNUUEVEG OLKOVOMLKEG KATAOTAOELG, avoAUovTal we e€NG:
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AnoBgpatiko
QVAAOYLOTIKWY AMoBgpaTikd
KEPSWV/INUIWVY  AVANTUELAKWY

Taktiko ,
. ano Ko Z0volo
anofepatiko , .
POy PApHAT dopoloywwv
KoOopLoHEVWV VOpWV
TAPOXWV

1n lavouapiou 2018 50 (1) 1.707 1.756
Aoumd OUVOALKA €lLcodnMATA TIEPLOGOU (UETA amd
$opoug) (1) (1)
IXNUATLOMOG OMOOEUATLIKWV - - 405 405
31n¢ AskepPpiov 2018 50 (2) 2.112 2.160
1n lavouapiouv 2019 50 (3) 2.112 2.159
NAoumd OUVOALKA €lcodrpaTa TEPLOSOU (UETA amod
dopoug) 9 9
IXNUOTIOUOG ATOBEUATIKWY - - 405 405
31n¢ AekepPpiov 2019 50 6 2.517 2.573

ToKTIKO anoOepatiko

JUpdwva pe Tov EAANVIKO VOO, oL eTalpeieg umtoxpeolvTal va HeTadEpouy Kat' eAAXLOTO TO 5% Twv €THOLWY KabBapwv
Kepdwv Toug cLUdWVA e TA AoYLOTIKA Toug BLPALA 0 TAKTIKO amoBepaTIkO €W OTOU TO AMOBEUATIKO AUTO LOOUTAL e
To £va Tpito Tou HeToxlkoU Toug kedahaiou. To amoBepatikd autd Sev pmopel va dtaveunBel aAAd pmopel va
xpnotpomnotnBet yia tn dtaypadn Inpiwv.

AnoBspatikd avantuilakwy Kat GopoAoyLKWV VOUWV

AuTa Ta anoBepatika adopouv oe kEpdn Tou Sev £xouv dpopoloynbel pe Baon Tov LoxUovta GopoAoyLKO CUVIEAECTN
olUpdwva HE TO €KAOTOTE LoYUov dopoAoylkd mAaiclo. Ta amoBepatikd autd Ba eival dopoloyntéa pe Pacn Tov
$opoAoyLkO GUVTEAECTH Ttou Ba LoXVEL KATA TOV XpOVO TG SLAVOUN G TOUG OTOUC ETOXOUG I LETATPOTIN G TOUC OFE LETOXLKO
KedDANOLO, UTIO CUYKEKPLUEVEC CUVONKEG.

H Etaipeia Statnpel adoporoynta amobBepatikd cuvolikol Uouc € 2.517 I\, Ta onoia os mepintwon Stabéoewg n
kedalalonotoewe Ba popoloynbouv pe Tov Loxvovia GopoAoyLlkO CUVTEAEDTH KoL UTIO TLC KOTA Tiepimtwon SLatagelg
TWV OKELWV avamtulakwy VOUwV. 2To apeco HEAAov n Etalpela Sev mpotiBetal va Staveipel i va kedaAalomoLost Ta
£V AOYW amoBepaTika.

Nownd amoBepatika

Ta Aoutd amoBespatikd amoteAolvial Katd KUplo Adyo amd Avaloylotikd képdn / (Inuiég) amd ouvrtafloSotikd
TIPOYPAUUATO KAOOPLOPEVWVY TIPOXWVY, TIOU TIPOEPXOVTIAL O) OO EUMELPLKEC TIPOCAPHOYEC (TO QTOTEAECUO TWV
Sladpopwv peTafd TwV TPONYOUUEVWY QVAAOYLOTIKWY TApaSoXWV Kol QUTWV Tou TeAlkd £hafav ywpa) kat B) amo
OANQYEC OTLG OVAAOYLOTIKEG IO PO SOXEC.

16. AANEIZMOZ

Ta pokpompoBeopa SAVELO OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELS KAAUTITOUV KUPLWGE TIG OVAYKEG OVAMTUENG TOU
AloAkoU MNapkou g Etatpeiog kat avaAvovtol weg EAC:
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31.12.2019 31.12.2018

MakpornpoBeopa davela 6.821 7.952
pelov: BpoayumpoBeopo pépog (1.143) (1.143)
MakponpoBeopo népog 5.678 6.809

H avdluon tng kivnong twv avwtépw SaVeELOKWY UTIOXPEWOEWV TnG Etalpelag ywa tic xpnoelg 2019 kot 2018,
TIOPOUGCLALETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YrnioAouro évapéng 7.952 9.084
Kedalatonoinon tokwv 12 11
Metadopd petall pakponpoBeopou Kat Bpaxumpdbeouou

MEPOUG UTIOXPEWOEWV (1.143) (1.143)
YnoAouro AR§ng 6.821 7.952

31.12.2019 31.12.2018

MaKpOTPOOECILEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN

YnoAouno évapéng 1.143 1.145
AnormAnpwun daveiwv (1.143) (1.143)
Kedpalatomoinon tokwv 1 (3)
Metadopd petall pakpompoBeopou Kat Bpaxumpobecuou

MEPOUG UTIOXPEWOEWV 1.143 1.143
YnoAouro AR§NnG 1.143 1.142

To tpamelikd davelo £xel oTtabepod mITOKLO 4% TAEov Euribor 6urvou kat amomAnpwvetal o 20 efapnviaieg 66oelg. To
Savelo eival oe Eupw. Itn xprion 2019 mood € 1.143 1A, petadépbnke oto kovSUAL MakpompoBeopeg YIIOXPEWOELG
MAnpwTtéeg otnv Emdpevn Xprnon. And to mood auto € 1.689 x\. adopd amonAnpwpr kedpalaiou, evw € 81 xIA. adopd
6e60UAeUEVOUG TOKOUC.

To oUvolo tou Savelopol avayvwpiletal oto anooBeopévo kootog. H Etatpeia ekTipd OTL n eVAoyn afla Tou avwTEpw
Saveiou Sev dladopomoleital onUAVTIKA amo TNV AOYLOTIKI Tou afla.

Mpog e€aoddaAion tou daveiou TG n Etalpeia evexuplaoe TIg avepoyevvnTpleg Tou AloAlkou MNapkou, KaBwg emiong Kat
0 AohOaALOT Lo CULBOAQLO KOL TIC ATTALTAOELG oo TMWANGCN NAEKTPLKNG evépyeLlog oto AAMEEN otn Saveiotpla tpanela.
210 MAaloLo aUTAG tng Hopdng xpnuatodotnong n Etatpela tnpet pua oslpd SeopeupéVwy TPATIEILKWY AOYOPLOCUWY, HUE
OKOTIO TNV €€UTINPETNON TWV AVWTEPW UTIOXPEWOEWV. To Savelo £xeL eyyunBel n untpikn etalpeia Tépva Evepyelakn.

17. NPOBAEWH lA ANOZHMIQZH NPOzZQNIKOY

YUpdwva pe To EAANVLIKO gpyatikd Sikalo kaOe epyalopevoc Sikatoutal epanal anolnuiwon oe mepintwon anoAUoswg
N ouvtaflobotoew. To Mood TNG AMolNUWOEWS €APTATAL A0 TO XPOVO TPOUTINPECLOG KAl TIC OmOSOoXEG Tou
gpyolopevou TNV nuépa tn¢ amoAlosws N ouvtaflodotioewg tou. Ol utGAANAoL TIou TtapattouvTal 1 amoAvovtal
attodoynuéva dev Sikatovvral amolnuiwon. H minpwtéa anolnuiwon os mepintwon cuvtallodotnong otnv EANGSa
Looutal e to 40% tng anolnuiwaong ou untoAoyiletal os meplmtwon avaitiog andAuong.

OL EKTIHAOELG VLA TLC UTIOXPEWOELS amolnUiwong mpoowritkol pocdlopiodnkav HEow avaAoyLoTLKAG LEAETNG. OL TIVOKEG
mou akoAouBouv epdavitouv TNV cuvBeon TG Kabapnc damavng yla tn oXeTK MPOBAedn Tou Kotaxwpndnke otnv

48



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, ekTOC av opiletal StadopeTIKa )

Kataotaon ZuvoAlkoU Eloodniuatog tng xpriong 2019 kot tnv Kivnon Twv OXETIKWY Aoyoplacpwy TPoPAEPewy yio
anolnuiwaon MPoowTkou Tou TtapoucLalovtal ot cuvnpévn Katdotaon OLKoVoULKNG O€ong TnG Xpriong mou €Ange tnv

31/12/2019.

H damavn yla amolnuiwon mpoowrikol mou avayvwpiotnke otnv Kataotacn XuvoAlkoU Eloodrpatog avalUetol we

e&ne:
31.12.2019 31.12.2018
Tpéxov KOOTOG UTtNpECLAG 2 1
Avaloylotikeg(lnuieg)/képdn (12) 2
(10) 3
H kivnon tng oxetkng npoPAéPewg otnv Katdotaon Okovopkng O@€ong avaAleTal we €EAG:
31.12.2019 31.12.2018
YnoAourno évapéng 11 8
MpoPAedn avayvwpLlopévn oTa AMOTEAEoHATA 2 1
MpoPAePn avayvwplopévn ota Aoutd uvoAlkd Etoodnpata (12) 2
YnoAourno AR§ng 1 11
Ol BaolkeG avaAoyLOTIKEG TapadoxEC yLa Tn xprion 2019 kat 2018, avtiotolya, £Xouv we gENG :
2019 2018
Erutokio mpoe€odAroswg 1,00% 1,50%
MeA\oVTIKEG augnoelg pobwv 1,25% 1,25%
Kwntikotnto pobwtwv/nuepopcbiwv (otkelobeAic amoxwpnon) 1% 1%
Kwntikotnta plobwtwv (amoAuen) 6% 6%

Ovnowuotnta: MTEAE 2012P (Tpdamela tn¢ EAAGSog, Emutpomn Motwtikwv &
AcdpalloTikwy OepdTwy)

HAwla ouvtaglodotnong: 62 1) 67 eTwv

Katwtépw napatibetol n avaluon svalodnoiag tng avaAoyLoTIKAC UTIOXPEWGCNE oo T LETABOAN Tou
TEXVLKOU ETUTOKIOU Kol TOU 0000TOU HETOROANG TWV ULoBWV.

ANAAYZH EYAIZOHZIAZ

Sevéplo 1 |Zevéplo 2 |ZEvaplo |Zevdplo |Zevdplo |Zevdplo |Zevdplo |Zevaplo
TE)(VI;KC') +0,50% 0,50% Ba0’u<c') Ba0’u<c') B(XO"LKC') B(XO"LKC') B(XOILKC') B(XG’LKC')
Emitoklo 2EVAPLO | ZEVAPLO |2evAplo | Zevaplo |2Zevaplo | Zevaplo
Ab&non Baolko Baolko +0.25% .0,25% |Baowo  |Baowd | Baowo | Baoiko
Miobwv Yevaplo Yevdplo Jevdplo |Xevdplo |Ievdplo |Zevaplo

Baolko Baolko Baolko +1% 1% Booko Boowko
Mapaltioslc | Ievaplo Yevdplo |Zevdplo Jevdplo |Zevdplo

Baoiko Baowod |Baowkd |Baowkod |Baowko 1% 1%

(o] = (o]

AmoAUoELg Yevaplo Jevdplo |Zevaplo |Zevaplo |Zevdplo

49



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, ekTOC av opiletal StadopeTIKa )

18. AOIMNEZ NPOBAEWEIZ

H kivnon tng oxetikng mpoPAéPewc otnv Katdotaon OLkovopLkng ©£ong yia Tig xprnoetg 2019 kat 2018 €xel wg €N¢:

NpoPAYeLg

QIIOKATAOTAONG

duokou tomiov

YnoAouno 1ng lavouvapiov 2018 273
MpoBAedn avayvwplopévn oTa aMoTEAECHATA 17
YnoAouno 31ng Askepppiouv 2018 290
NpoBAEPeLg

QTIOKATAOTAONG

duoikou tomiov

YnoAouno 1ng lavouvapiov 2019 290
MpoBAsPn avayvwplopévn oTa amMoTEAECHATA 17
YnoAouno 31ng Aekepfpiov 2019 307

OL €TALPELEG TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VO OITOKATAOTGOUV TO PUCLKO TOTtO, OTIOU £YKABLOTOUV LOVASEG
TAPAyWYyNEG NAEKTPLKAG EVEPYELOG HE TO TEPOC TNG EKUETAAAELONG, cUPbwWvA Pe TIC AndBeioeg adeleg. H avwtépw
nipoPAedn UPoug € 307 x\. (31/12/2018: € 290 x\.) amelkovilel TI¢ amattoUpeveg Samaveg ya anoffAwon tou
g€omAlopol Kot SLapdpdwon Tou Xwpou OToU AUTA £ival eyKateoTnUéva, LE TN XPoN TNG CnUEPLVAG Texvoloyiag Kal
UALKWV.

19. ENIXOPHIHZEIZ

O eruyopnynoslg tnv 31n AskepBpiou 2019 kat 31n AskepPpiou 2018 OTLG CUVNUUEVEG OLKOVOULKEG KATOLOTACELC,
avaluovtal we e€Ng:

31.12.2019  31.12.2018

Ynohourno évapéng 8.307 8.713
ATOOBECELG AVOYVWPLOUEVEG OTO OTTOTEAECLATO (405) (406)
Yniohouro ARENG 7.902 8.307

Ot emiyopnynoeLg adopolV KPpATLKEG ETLEOTACELG yLa TNV avamtuén AloAtkwy Mapkwv kot arnocBévovtal otnv Katdotaon
YuvoAikoU Etoodnuartoc tng xprong mou adopouv, ol pdwva pe Tov pubud andoPfeong twv nayiwv mou enitdotouvral.

OL avwTEépw emyopnynoeLg amoofévovtal ota £€008a KABWE avTLOTOLXOUV O TIANPWE QTTOTIEPATWHEVO KOl AELTOUPYOV
OLLOALKO TTAPKO.

20. NPOMHOEYTEZ
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OumpounBeutég tnv 31" AskepPpiou 2019 kat 2018, OTLC CUVNUUEVEG OLKOVOULKEG KATAOTACELG, avaAlovTtol we e€NC:

31.12.2019 31.12.2018
MpounBeutég 503 315
Zuvolo 503 315

OL uTtoxpewoelg o MPOUNOeUTEG adopolV KUPLWG UTIOXPEWOELS TIOU OXETI{oVTaL HE T AElToupyla €yKATAOTAGCNC
QVAVEWCLLWV TINYwV olloAkn g Evépyetag (ANE).

21. AEAOYAEYMENEZ KAI AOINEZ BPAXYMNMPOOEZMEZ YNMOXPEQZEIZ

O Aoyoplaopdc SOUAEUUEVEG Kal AoUMEG PBpaxumpoBeopeg umoxpewoelg katd tnv 31n AeskepPpiov 2019 kot 31n
AekepBpiou 2018 0TI CUVNUUEVEC OLKOVOULKEG KATAOTAOELG AVAAVETAL WG €ENG:

AeS0UAEUMEVEG Kal AOUEG BPaXUTIPOOECILEG XPNLATOOLKOVOLLLKEG

UTTOXPEWOELG 31.12.2019 31.12.2018
OdEeINOUEVEC AUOLBEC TTPOCWTILKOU 1 1
Aedouleupéva £€oda 16 15
Miotwtég Stadopol 1 1
Z0volo 18 17
Nonég BpaxunpOOeoUEG AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2019 31.12.2018
Yroxpewoelg and ¢opouc-téAn mAnv $opou ELoo0SAUOTOG 22 26
Aodaliotikol opyaviopol 1 1
Z0volo 23 27

22. ®OPOZ EIZOAHMATOZ

O $opoAoyLKOG CUVTEAECTAG YLA TIC OVWVULEG eTALpeieg otnv EAAASa yLa T xprion 2018 ftav 29%. Uudwva e to apbpo
23 tou Nopou 4579/2018, oL popoAoyLKol CUVTEAECTEG TWV KEPSWV ATO EMLXELPNUATIKA SpaoTNPLOTNTO TWV VOULKWY
TPOOWNWY, TPoPAEmovTav va pelwbolv otadlakd wg akoAouBbwg: 28% yia to ¢opoloyilkd €tog 2019, 27% yia to
¢dopoloyiko €tog 2020, 26% yia To Ppopoloyiko €tog 2021 kat 25% yia to Ppopoloyilkd €tog 2022 kat edpefng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe to Apbpo 22, o dopoloyLlkdg
ouvteleotng Slapopdwvetal TAEov og 24% yla Ta eLcodnpata tou dpopoloyikol £toug 2019 kal epetng.

O mpaypatikog TEALKOS GopoloyLkdg cuvtedeotng SladEpel amd Tov OVOUACTIKO. TNV Slopdopdwaon Tou mMPayUaTlkou
dopoloyLkol cuvteleotr] embpouyv S1ddopoL TOPAYOVTEC, GNUAVTIKOTEPOL TWV OTMOLWV €ival N un $opoAoyLK EKMTWON
oplopévwy damavwy, ot Stadopig cuvtedeoTwy andoBeonc mou MPOKUTITOUV HETAEL TNS wPEALUNG WG TOU Ttayiou Kal
TWV oUVTEAECTWV Tou opilovtal amo tov K.N.4172/2013 kot n Suvatotnta Twv eTapelwy va oxnuatilovv adopoArdynteg
EKTITWOELG KOl 0lpopoAdynTa amobe HaTikd.

O $0OpoC¢ £L006NUATOG OTIC CUVNUUEVEG KATAOTOOELC QMOTEAEOUATWY Twv XpAoewv 2019 kat 2018, avaAletal wg
okoAoUBwc:

31.12.2019 31.12.2018
AvaBoaAiépevoc popog 371 167
Zuvolo 371 167
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31.12.2019 31.12.2018
Képdn ntpo ¢popou elocodpatog 881 573
OvVOpaOTIKOG POPOAOYLKOG GUVTENEDTHG 24% 29%
Dopog elcodrpatog Baon Tou Loxvoviog
ovopaoTikoU ¢popoAoylkol cuvieAeoTh 211 166
MpooapuoyéEg yia:
Enidpaon Sladpopds doporoylkol ouvteheoth &
SL0PopEG CUVTEACTWY EKUETAAEVCEWV
e€wtepLkou 36 (220)
Awaypoadni/(cupdndlopdc) poporoyitkwv InuLwv 188 302
Adopoldynta anoteAéopata (64) (78)
Moviueg popoloyikeég Stadopég (amoteAéopata
KN cupnePAABAVOLEVO GTOV UTTOAOYLOMO TOU
$opov) - (3)
Npaypatikn damndavn ¢opou 371 167
Mpaypatikog popoAoyLKOG CUVTEAEDTNAG 42,11% 29,14%

H 6nAwon dopoloyiag eloodnuatog umoBAaiAetal os etiola Paon, aAAd ta kKEPSN N ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTIPOCWPLVA €WCG OTOU oL GOPOAOYIKEG apxEC eAéyEouv Ta BLBAla kal otolyeia Tou Ppopoloyoupévou Kot
ekb0Bel n tehkn €kBeon eAéyxou. H Etalpela mpoPaivel oe €Trola ekTiUNon Twv EVOEXOUEVWY UTIOXPEWOEWV TIOU
OVAUEVETOL VA TIPOKUPOUV amd Ttov €AeyXo TaPeABOUCWY XPrOEWYV, SLEVEPYWVTAG OXETIKEC TIPOPAEPELS OTIOU QUTO
kplvetal amapalitnto.

H Etaipeia Sev £xel Sievepynoel mpoPAEPELG vl avéNeyKTeG Ppopoloyikd xproslg Sedopévou OTL n Aloiknon Bewpet otL
TUXOV Tood ¢Gopwv Tou TBavov va mpokUyouv, Sev Ba €xouv onpavtikn enidpacn ota iSia keddAala, ota
QIMOTEAECHATO KOL OTLG TOUELOKEG POEC TNG ETatlpeiag. OL avéleykteg popoloyikd xprioelg ival amo 2014 éwg 2019.

H Etatpeia €xel umayBel yia tig xpnoetg and 2011wg 2018 otov mpoalpetikd Gpopoloyikd éAeyxo Twv OpkwTwv EAsyKTwV
AoyLoTwv, OMWG avaAuTIKA avadEépetal otn Inueiwon 32.

AvapaAAopevog ¢popog

O avaPBarlopevec GopONOYLKEG QAMALTAOEL KOL UTIOXPEWOEL; oupndilovtal otav UmApxXel €PAPUOCLUO VOULKO
Sikaiwpa va cupPndLoboulv oL TpEXoUceg GOPOAOYIKEG ATTALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWCEWV
KoL 6tav ot avaBaArlopevol dpopol eloodrpatog adopouyv otny iSla dopoloyLkr apxh.

O avaBoaAropevog ¢popog eloodnpatog umoloyiletal ent OAwV TwWV Mpoowplvwy Gopoloyikwy Stadopwv PeTatd Tng
Aoylotikng agiag kat tng GpopoAoyikr aflog TwV TMEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAS TOV

ovapevopevo Loxovta GopoAoyLKO CUVTEAEDTH KATA TOV XpOvo wpipavong tng ¢opoloyikng anaitnong/unoxpéwaong:

31.12.2019 31.12.2018

Yrioxp£won amno avaBailopevo ¢popo (1.245) (870)
KaBapr avapBaAlopevn ¢popoAoyikn untoxpéwaon (1.245) (870)
YnoAouto évapéng (870) -
Xpéwaon avayvwplopévn ota kabapd kEpdn

xenong (374) (166)
Yntohouro ARENG (1.2444 (166)
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H emidpaon amo tnv pelwon twv $opoloyLkwy CUVTEAECTWYV Ttou enédepe To ApBpo 22 tou Nopou 4646/2019avnA\Be oe

£€060 €36 XLA.

Ot avaBar\opevec popoAOYIKEG QTMALTIOELG KOL UTIOXPEWOELS TwV Xproswyv 2019 kat 2018, kabwg Kat n enidpacn tou

avaparopevou popou ota anotedéopata, otnv Katdotaon JuvoAlkou Eloodrpatog, avalvovtal wg akoAoubwc:

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

MpoBAedn anolnuiwong mpoowrnikov

Nound

Acwpata tdyla oTolkEia

Evowpara ndyta otoeia

EmxopnyfioeLg

AvaBaAlopevog popog kabapwv KepSwv/Aoutwv

GUVOALKWV ELGOSNUATWY

AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon)

ETAIPEIA

AvaBalldépevn popoloyiki anaitnon/(vnoxpéwon)

MpoPAedn anolnuiwong mpoowrikol

Acwpata ayla otolxeia

Evowparta mayla ototxeia

Emyopnynoeig

AvaBaAlopevog popog kabapwv kepSwv/Aomwy

GUVOAIKWV EL00SNUATWY

AvaBaAlopevn popoloyiki anaitnon/(unoxpéwon)

23. KYKAOZ EPTAZION

O KUKAOG £pyaclwV TNG XPNOEWG, OTL CUVNUUEVEG OLKOVOMLKEG KaTOoTAoslS TV 31" AskepBpiou 2019 kot 2018,

ovalleTal we e€Ng:

31ng AskepPpiov

1n lavouapiouv 2019 s uBfm Q
(Xpéwon)/mictwon (Xpéwon)/ nictwon

, , QVOYVWPLOUEVN OTAL  QVAYVWPLCHEVN oTa , ,

VURELD GRS KaBapd kEpSn Aoutd GUVOAKG VAL CLDAINS
xeriong glcodhpata

3 = (3) =

- (11) - (11)

108 (35) - 73

(805) (300) - (1.105)

(176) (25) = (201)
- (371) (3)

(870) (1.244)

31ng AskepPpiov

1n lavouapiou 2018 ne uBfm °
(Xpéwon)/nictwon (Xpéwon)/ nictwon

, , OVAYVWPLOHEVN OTA  AVOYVWPLOHEVN OTa , ,

Yréhouro évapéng KaBapd kéEpSn Aoutd GUVOALKG Yri6howro Aigng
Xprong elcodfpata

2 - 1 3

148 (40) - 108

(689) (116) - (805)

(165) (11) - (176)
(167) -

(704) (870)

‘Eooda amd MWANOELG TTPOLOVTWY KOl EUTIOPEUUATWV
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2.920 2.928

24. KOzZTOz NMNQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZH2

To K6oToG MWANoEWY, Ta £€0da Sloiknong, epeuvwyv Kat avamtuéng tnv 31" AskepPpiou 2019 kat 2018, OTIC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG, avaAlovTal w¢ eENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
Kootog mwAnong Kat avaAwong amobspdtwy 15 43
ApoLBég kat €§08a TpoowTtLkoU 20 13
AUOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWVY CUUBOUAWY Kal Tpitwv 1 10
NoUTEG TTOPOXEG TPLTWV 24 23
Miobwoelg 1 -
Dbpoy, TéAN kot eLodopég 165 135
AnooBéoelg maylwv 1.173 1.173
Aodalilotpa 72 71
‘E€oba petadopwv 3 -
ETILOKEUEC KAl GUVTNPNOELG 499 659
Zuvolo 1.973 2.127

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG UNXOVLKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY Kot Tpitwv 1 1
ALOLBEG OPKWTWV EAEYKTWV 5 5
Zuvolo 6 6

lNa to £€to¢ mou €Anée tnv 31 AskeuPBpiou 2019, ota €€oda TN Xxprong mou avaAlovtal oto KOVSUAL «ALOLBEC OPKWTWY
eheyktwv» Sev meplAapPavovtol apOLBEC TOU VOULMOU €AEYKTH KOL TOU €AeyKTlkoU ypadelov, mou adopolv ot
ETUTPETMOWEVEG [N EAEYKTIKEC UTINPEOLEC (E€0ILPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢$opoAoyLkol
g\éyyou).

To KovOUAL «ApoLBEG Kol £€06a MpoowTitkoU» avaAuovTal wg e€NG:

01.01 -31.12.2019 01.01 -31.12.2018

Mool Kal MapeMOUEVES TTAPOXEG TIPOCWTILKOU 14 10
Elodopég aodaAloTikwy Tapeiwv 4 2
MpoBAsdn yla amolnuiwacn TPocwWITLKoU 2 1
Zuvolo 20 13

O p£cog 6pog amaoXoAOULEVOU TIPOCWTILKOU OTNV £TaLPEla TOoo TNV 31.12.2019 600 Kat tnv 31.12.2018 Atav
(1) aropo.
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25. NOINA EZOAA/(EZ0AA)

Ta Aountd £€0060/(£€06a) TNC XPNOEWC, OTLC CUVNUUEVEC OLKOVOMLKEG KaTaoTtAoslg tnv 31" Askepfpiov 2019 kat 2018,

avaAuovtal we €€NG:

Nownd éco6a
‘Ecoda amo noapoyr AWV UTNPECLWY

AmnooBeon enyopnynoswyv nayiwv (Znueiwon 19)
Z0volo Aonwv 066wV

Nouna £€0da
Dopot, TEAN Kot aoPaALOTIKEG ELODOPEG TPONYOUEVWY XPOEWV
Nouna €€o6a

AmopelwoeLg/SlaypadEg
20voAo Aonwv ££66wv

20volo Aownwv e066wv/(e£66wv)

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

01.01 - 01.01 -
31.12.2019 _ 31.12.2018
1 1

405 405

406 406

01.01 - 01.01 -
31.12.2019  31.12.2018
(1) (1)

. (1)

. (2)

(1) (4)

405 402

Ta xpnUatoolkovoulkd €écoda/(€€oda) oTLC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG OVaAUOVTaL WG EEAG:

Tokol kat €060 pokpornpoOsouwv daveiwv

‘E€oba amo ektokiopo (unwinding) mpoBAEPewy Kal pakpompoOeopwy
UTIOXPEWOEWV

MpounBeleg, £€oba tpamelwv Kot cuvadn £€oda

XpNHOTOOLKOVOULKA £€08aL

‘Ecoda amod toKkoug Kataboswv

‘Ecoda amod TOKoug OpoAOYyLOKWY Kal AOLTwY SLETALpLKWY Saveiwy
XPNHOTOOLKOVOULKA £008a

KoBapd XpnOTOOLKOVOLLLKA AOTEAEGLOTOL
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27. ZYNAANATEZ ME ZYNAEMENA MEPH

H etalpeia avikel éupeoa katd 100% otov Optho tng Tépva Evepyetakrn ABETE . OL cuvaAlay£C KoL TO. UTTOAOLTAL e
ouvdepéva pépn mapatibevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E§oba NwAroeg/Ecoda ATOULTAOELG YTOXPEWOELG
MNTpLKY 283 48 1.244 256
93 - 8 96
Z0volo 376 48 1.252 352
31.12.2018
Ayopéc/E§oba NwArosg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwkn 304 - - 123
Nound ouvdedepéva
UEpPN 99 - - 85
Z0volo 403 - - 208

28. 2KONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol MapAyYOVTEC XPNATOOLKOVOLKOU KLvdUVOU otoug omoloug ektiBevtal n Etalpeia eival ot kivbuvol xpnuatodotnong
KOl ETLTOKIOU, ayopdAC, TLHWV NAEKTPLKAG EVEPYELAG, PEUOTOTNTAC KOl TILOTWTIKOC. H Etaipia eAéyyel kat afloloyel ot
neploSiky Baon, Eexwplotd oAAd Kol ouvOUAOTIKA TNV €KBeor TNG OTOUC AVWTEPW KLWSUVOUC Kal XpnoLoTmolel
XPNHUOTOOLKOVOULKA LECA, TIPOKELLEVOU VO OVTLOTOOUIOEL TNV £KOEON TOU O GUYKEKPLUEVES KATNYOPLEC KIVEUVWV.

H afloAoynon kot n Staxeipton twv kivduvwy mou avtipetwrilel n Etalpeia dievepyeital and tnv avwrtotn Aloiknon kot
To ALOlKNTIKO ZupPBoUAlo tn¢ Etatpeiag. Kuplog otoxoc elval n mapakoAolBnon kat n afloAdynon 6Awv Twv popdwv
KLVSUVWV 0ToUG omoloug ekTiBevtal n ETalpeio péoa amod TIC EMLXELPNUOTIKES KOL TLG EMEVOUTIKEG TOUG SpaoTnPLOTNTEC.

H Etalpia xpnotpomnolel dtddopa XpnUATOOLKOVOULKA PECO 1) ePapUOlel eEEIOIKEVUEVEG OTPATNYLKEC, TIPOKELUEVOU VOl
nieploploel TV €kBeon Tou oe PETABOAEC OTLIC alec Twy emMevlUoewV, oL omoleg Unmopel va mpokUPouv amo SLaKUPAVOELS
NG aYopPAg, CUUMEPIAAUBOVOUEVWY CAAOY WY OTO ETILKPOTOUVTA ETLTOKLA KOl OTLG CUVOAAQY LOTLKEC LOOTLULEG.

Kivbéuvog smitokiou

H moAwtikn) tng Etatpelag sival va ehaylotonolel Ty €kBeon otov Kivouvo emLTokiou 600V adopd ot HaKPompoOBeoun
Xpnuatodotnon tne Asttoupyiag tng. To pakpompoBbeopo Savelo mou £xel AAPeL n etatpela eival SAVELO KUHOLVOUEVOU
gmutokiov pe Baon to Euribor. H Etatpeia 6ev £xel cuvapel cOpBaocn avtallayrg emtokiwv al\d mapakolouBei oteva
Vv e€€ALEN TNC ayoPAs TWV ETILTOKIWY TIPOKELUEVOU VoL eMEUPEL OTOU KPLOEl avaykaio.

AvdAuon evatcBnoiog KivdUvou enitokiov

O MapaKATW TIiVaKAG TTApouaLalel TNV evalodnoia Tou amoteA£oUaTog TN Xpriong 2019 évavtl Tou PoKpompoBeopou
SavelopoU (cupmeplhapBavopévwy pakpompdBeouwy daveiwv MANPWTEWY TNV ETIOUEVN XPNON) KOL TWV KATABECEWY TNG
Etatpeiag, os pa petofolr Tou eMLTOKIOU TNC TaEewg Tou +20% —20% (2018: +/-20% emionc). Ot aM\ay£G oTo EMLTOKLAL
EKTLUATAL OTL KvoUvtol og pia Aoylky Bdon os oxéon He TIg mpdodateg cUVONRKEG TNG ayopag Kol MEXPL CHUEPA
napouactalovtal oTabepEg 0 OYEDN LE TNV TPONYOUHEVN XpPNoN.
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Nooad o€ XA, €
AmotéAeopa Xpriong MeTa amd ¢popous —
KaBapr Oéon

2018
20% (20%) 20%  (20%)
(4) 4 (3) 3
(4) 4 (3) 3

H Etaupela 6ev extiBetal og GAAOUG KIVEUVOUG TLUWV ETUTOKIWV.

AvdaAuaon KwdUvou ayopdg

H Etaupeia, ylo Ta XpnUOTOOLKOVORLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kKivduvo ayopdac.

AvdAucon KwdUvou peuototntog

H peuototnta tng Etalpeiag Kplvetal LKavomoLN Tk, KaBwe, EKTOC ard Ta UTIAPXOVTA XPNUATIKA dtabéatua, To ALoALkd

Mapko dnuLoupyel ocuveXelg, LKOWVOTIOLNTLKEG XPNHUATOPOEG. OL KaBapEG XpNUATOpPoEG KaTd To 2019 amd AELTOUPYIKEG

Spaotnplotnteg aviABav oe 2.495 yIA. supw €vavtl 2.955 XA eupw to 2018. H Etaipeia Siayxelpiletal TG avaykeg

PEUCTOTNTAC JE TOKTLKO TOAUELAKO TIPOYPOUMATLOUO,

TIPOOEKTLKN)  TapakoAoUuBnon Twv HOKPOTMPOBECUWY

XPNHUOTOOLKOVOULKWY UTIOXPEWOCEWV Kal HeBobikn Slaxeiplon Twv MANPWHWY TTOU payLaTomolouvTal Kadnuepva. Ot

QVAYKEC peuOTOTNTOC TtapakoAouBouvtal o SLadopeG XPOVIKEG LwVeg, o KaBnuepwvn Kal edopadlaia Baon kabwg kot

O€ LA KUALOPevn Teplodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAC Yla TOUG EMOPEVOUC 6 UAVEG KOL TO EMOUEVO £TOC

npocdLlopifovral pnviaio.

MakpomnpoBeopa davela

MpounOeutég

AeS0oUAEUUEVEG KL AOLTIECG BpaxuTpOOeaueg
UTIOXPEWOELG

Zuvolo

MakpormnpoBeopa davela

MpounBeutég

AeboUAeUPEVECG KaL AOLTIEC BpaxuTpdBOeaueg
UTIOXPEWOELG

Zuvolo

31.12.2019
BpayumpoOecpeg MakponpoOsoueg
0 €wg 12 pnveg 1£wg5 €tn MAvw omno 5 £tn
1.143 5.678
503 - -
42 - -
1.688 5.678 -
31.12.2018
BpaxumpoOeoeG MakponpoOsoueg
0 £wg 12 prveg 1£wg5 €tn TAvVW oo 5 £€tn
1.143 4.529 2.280
315 - -
44 - -
1.502 4.529 2.280

H Etatpeia Slatnpel katabéoelg OPewg og Tpameleg yla vo KAAU EL AVAYKEG PEUOTOTNTAG YLa TteEPLOSoUC £wg 30 NUEPWV.

MoTWTKOG Kivuvog

H Etatpeio eAéyxel SLOPKWE TIC ATOLTAOELS TNG KOL EVOWUOTWVEL TIG TIPOKUTITOUOEG MANPOGOPIEG GTOV TLOTWTLKO TNG

£\eyyo.

To cUvoAo TwV amaLTHoEWVY NG eTalpeiag adopd otov eupltepo Snuooto topéa (AAMEEM). H Etalpeia mapoadootakad,

AOyw ™G dUOEWC TWV EPYAOLWYV TNG, SV ekTIOETAL O ONUAVTIKO TILOTWTLKO KivOUVO amd €UMOPLKEG ATIALTAOELG, EKTOG
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ano KaBuOoTEPHOELC TWV €loTIpAfewv amo tov AAMEEM, mou €xouv MeploploTel oNUAVTIKA PE TNV €dopUoyr Tou
N.4254/14.

O TUOTWTIKOG Kivouvog yla Ta XpnHoTika Slabéoipa Kol T AOLTEG amaltioelg sival xapnAocg, Sedouévou OTL oL
ouvalhaooopevol elval tpameleg pe uPnAng molotntag kedpalatakr dtapBpwon, To SNUOCLO N ETALPELEC TOU EVPUTEPOU
dnuootouv topéa. Emiong, n Altoiknon motevel OtL Katd to 2020 Ba GUVEXLOTEL O EPLOPLOUOC TWV EAAELUPATWY OTO
ovotnua Slaxeiplong tng evépyelag, OMweg €xouv UTIooXEDel apuodlec apxEg kal ¢opeig, ondte Ba meploplotel o
TUOTWTLKOG Kivouvog.

TéNog, Bewpel OTL OAa TOL AVWTEPW XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO YLa T oTtola £xouv MpaypatonolnBei ot
QMAPALTNTEG AMOPELWOELS €lval UPNANG TILOTWTLKN G TIOLOTNTAG.

ZuvaAAayaTLKOG Kiveuvog

H Etalpela Spactnplomnoteital, povo otnv EAAASQ, cuvenwg Sev ektiBetal og Kivouvo GUVOAAQYLATIKWY LOOTLULWV.

Ze OTL adopd OTL CUVAAAAYEG TNG ETALPELOG UE OIKOUG TOU €EWTEPLKOU, AUTEG YIvOVTaL KOTA KAVOVOL E EUPWTIAIKOUG
ouilouc OToU TO VOLILoUO SLOKAVOVLOHOU V0L TO EUPW KAl WG EK TOUTOU &V TPOKUTITEL CUVAAANQYLATLKOG KIvOUVOC.

29. NAPOYZzIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YITOXPEQZEQN ANA KATHIOPIA

Ta XpNHATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWE KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KOTAOTACEWY UIopolV va KatnyoplomotnBolv kal wg e€Ng:

31.12.2019 31.12.2018
2TOoLYEla 4N KUKAOQOPOUVTOC EVEQPYNTLKOU:
AQVELO KOL QTTALTA OELG - AOUTEG LOKPOTIPOOETEC ATMALTH OELG 1.200 -
1.200 -
STOLYELO KUKAOQOPOUVTOC EVEPYNTLKOU:
AQVELO KOL QTIALTHOELG - EIMOPLKEG ATOLTHOELG 564 984
AQVELO KOL QTIALTHOELG - ATTALTA OELG A0 CUUPACELG UE TIEAATEG 290 229
Advela KoL amattioeLg - MpokataBoAEg Kal AOUTEG ATIALTHOELG 1.228 925
Xpnuotikd Stabéotua 1.308 1.638
3.390 3.776
Zuvoho 4.590 3.776
31.12.2019 31.12.2018
Makpornpo9soUEC UOYPEWOELC: 0
YTOXPEWOELG EMUUETPOUHEVEG OTO AVATIOOBECTO KOOTOC -
MakpomnpoBeopa davela 5.678 6.809
5.678 6.809
BpayurpoOsoUEC UTTOYPEWOELC:
YTOXPEWOELG EMUETPOUHEVEG OTO AVATIOOBECTO KOOTOC -
MpounBeutég 503 315
YTOXPEWOELG EMIUETPOUHEVEG OTO AVATIOOBECTO KOOTOC -
MoKPOTIPOOEGHEG UTIOXPEWOELG TIANPWTEEC TNV EMIOUEVN XPHON 1.143 1.143

58



AIOAIKH HAIOKAZTPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, ekTOC av opiletal StadopeTIKa )

YTOXPEWOELG EMLUETPOUREVES OTO AVATOGRECTO KOOTOG -

Aedouleupéveg Kot AoLEG BpaxumpOBECUEG UTIOXPEWOELS 18 15
1.664 1.473
Zuvolo 7.342 8.282

2Tn Inuelwon 4 mopEXoVTaL AVOAUTIKOTEPEC EMEENYNOELG YLOL TO TIWCE N KATNYOPLO TWV XPNHUOTOOLKOVOULKWY HECWV
EMNPEALEL TN UETAYEVEDSTEPN OMOTLLNGT TOUG.

30. MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

O otdyol tnG Etatpeiag 6oov adopd tn Staxeiplon Tou kedahaiou ival ol €€NG:

o va eaodalioel TNV Ikavotnta TG Etatpeiag va ouveyiost tn Spactnpldtnta Tou (going-concern) kat

o va efaodpahioel Pl LKOWVOTIOLNTIKA AOS00N OTOUC LETOXOUG TLLOAOYWVTAC TIPOIOVTA KAl UTINPECLEG AVOAOYLKA LIE TO
eninedo kwduvou.

® VA EKTTANPWOEL TLG CUMPBATIKEC TNG UTIOXPEWOELG AVAPOPLKA [LE OPLOUEVEG SAVELOKEG CUPBAOELG

H Etatpeia kaBopilel to U og Tou kedbaAaiou avaloyikad pe Tov Kivouvo Twv Spactnplothitwy, mapakoAlouBel Tig eelielg
OTO OLKOVOWLKO TEPLBAANOV KOl TNV EMISPACH TOUG OTA XAPAKTNPLOTIKA KvEUVoU, Kat Staxelpiletal tnv kedaAatokn Soun
(ox€on Sdavelopol mpoc kedpalata) pe TNV Mpocappoyn Tou UPOoUG Kal TNG SLAPKELAG TOU SAVELOUOU, TNV €kdoan VEWV
METOXWV R TNV emiotpodr] Kedpalaiou otoug LETOXOUC, TNV TpocapUoyr Tou UPOoUC TOU HEPIOUATOC 1] KAl TNV TIWANON
MEUOVWHEVWV ) OUASWY TIEPLOUGCLOKWY OTOLXELWV.

H Etatpeia xpnpatodoTel TNV KATAOKEUT TwV ALOAKWY NAPKWVY KoL TWV AOLTTWV £pyWV TOU HECW €VOG Helypatog tolwv
kedaaiwv, tpaneltkol SAVELGUOU KAl KPATIKWY ETILYOPNYNOEwWV. Mo To okomd auto n Etalpeia mapakoAlouBel tov Seiktn
Tpamnellkdg Aavelopog mpog 2Uvolo AntacyoloUpevwy KedaAaiwv.

Q¢ Aavelakég Yroxpewoelg opiletal To oUvVoAo Twv BpaxumpoBeopwv Aaveiwv, MakponpoBeopwv Aaveiwv Kal Twv
MoakpompoBeouwVY SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN XPHON.

Q¢ ZUvoho AntaoyoloUpevwy Kedoahaiwv opiletal To cUvoAo Twv WlwV KebaAaiwy, Twv SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWV MO HLOOWOELG, TWV ETILXOPNYNOEWV UELWHUEVO KATA TO MOCO TwV XPNUATIKWV Slabeoipwyv mou Sev

UTIOKELVTOL OE OTIOLOSKTIOTE TIEPLOPLOUO XpNong 1 S€oeuan, EpaV TwV SeCUEVOEWY TIOU CUVSEOVTAL LE TOV SAVELOUO.

O 8elkTng KaTA TO TEAOG TWV Xprioswv 2019 kot 2018 £xet wg €A

MNood o XA. € 31.12.2019 31.12.2018
MakpormnpoBeopa davela 5.678 6.809
MOoKPOTIPOBECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN 1.143 1.143
AOVELOKEG UTIOXPEWOELG 6.821 7.952
YUvolo bilwv kedoAaiwv 10.797 10.278
AQVELOKEG UTIOXPEWOELG 6.821 7.952
Yroxpewoelg anod ulobwoelg (Makpomnpobeouo &
BpayumpoBeouo puépog) 1 -
Emiyopnynoelg 7.902 8.307
Mepko oUvolo 25.521 26.537
Xpnuatika Stabgotpa 1.308 1.638
AeopeUPEVEG KOTABEDELG 1.186 924
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Mepiké olvolo 2.494 2.562
ZUvolo Antacxoloupevwv Kepataiwv 23.027 23.975
Aavelakég Yrioxpewoelg / ZUvolo Anacyoloupevwy Kepoahaiwv 30% 33%

H Etalpela €l IKOVOTIOLOEL OAEC TIG ONMAVTIKEG CUUPBOTIKEG TOU UTIOXPEWOELG TIOU OTIOPPEOUV OTIO TLG SAVELAKES
ouMBAoELG.

31. YOIZTTAMENA EMNPATMATA BAPH

H Etatpeia yla Tig avaykeg xpnatodotnong tou AtoAtkol Tt NAapkou £XEL CUOTHOEL TTAACHATLKO EVEXUPO ETIL TOU KLVNTOU
g€omALopoU TNG IPog e€aodalion Twv SAVELCTWV.

32. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EkB£oelg DopoAoyikr ¢ Zuppopdwong

Mot xprnoetg 2011 €wg kat 2018 n Etatpio TANPOL To OXETLIKA KPLTN LA UTTAY WY G 0TOV GOPOAOYLKO EAEYXO TwV OPKWTWV
EAeyktwv Aoylotwv kat €haPe ExBeon Popoloyikng Zuppopdwong, clpdwva Ue TN Tap. 5 tou apbpou 82 tou N.
2238/1994 kot tou dpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv ouolwdelg Sladopes. INUELWVETAL OTL,
obpdwva pe tnv eykVKAL0 MOA. 1006/2016, ol etatpeieg oL omoieg £xouv umtaxOei otov wg avw £L6LkO HopoloyLko EAeyxo
Sev e€atpouvtal amod tn Slevépyela TAKTIKOU AEYXOU Ao TLG apUOSLEC HOPOAOYIKESG apyEC. MepalTépw, CUUPWVA E TN
OXETIKN vopoBeaoia, yla Tig xpnoelg 2016 kat edefng, o €heyxog Kat n €kdoon tng EkBeong ®opoloyikng ZUPUOpdwaong
LoXUEL O€ TIPOALPETLKY BAon.

Ma tn xpron 2019, n Etatpia £xel umayxBel otov mpoalpeTikd dopoAoyLko EAey)xo Twv OpKwTwy EAeyKTwV AoyLoTwv, 0 €V
Aoyw e1dkog EAeyxog yia tn Andn ExkBeong Mopoloyikng Zuuuopdwong yia t xprion 2019, Bpioketal og EEALEN Kal
nipoPAETETOL OAOKANPWOEL HETA TN SNUOCiguON TWV CUVNUUEVWVY OLKOVOULKWY Kataotaoswyv. H 6 EkBeon QopoloyLkig
Juppopdwong Ba AndOel pe TNV opLoTikr) UTIOBOAN TG Ao Toug OpKWTOUG EAeYKTEC AOYLOTEG OTLG HOPOAOYLKEC APXEG.
Katd tnv ohokAnpwon twv &v AOyw dopoloylkwv eAéyxwv, n Alolknon dev avapével va TPoKUYPOUV ONUOVTLKES
$HOPOAOYLKEC UTIOXPEWOELG TTEPAV QIO QUTEC TTOU KATOXWPNONKaV Kal Tou omelkovilovTal OTLG OLKOVOULKEC KATAOTAOELG
Tou Opilou kat tng Etatpeiag.

InUelwveTol OtL, cuudwva pe ta dtadapBavopueva otnv um’ aptbBu. MOA. 1192/2017, to Sikaiwpa touv Anpociou ylo
Kotaloylopd popou pPEXPL Kol T Xxpron 2013 £xeL mapaypadel eKTOC oV CUVTPEXEL TEPIMTWON £DAPHUOYAG TWV ELSIKWY
Slatagewv mepl 10eToug, 15eT00¢ KoL 20€TOUG apaypadrC.

ALKOOTIKEG UOOEOELG

Y1a mAaiola eKTEAEONG TWV EPYAOLWY, N eTALpelo evOEXeTaL va BpeOel avTipETwn pe TIOAVECG VOULKEG SLEKSIKNOELG amd
Tpitouc. 20pdwva, TOoo pe tn Aloiknon, 660 Kat pe To Nopko Z0UBoulo TG eTatpeiag, Sev udiotavrtal emibIKeg 1 UTIO
Slattnoto Stadop£g SIKACTIKWY 1 SLALTNTIKWY 0pYAvVwV TTou a.popouV TV ETALPELQ.

33. ZHMANTIKA FrEFONOTA THZ NEPIOAOY

Agv UTTAPXOUV CNUOVTLKA YEYOVOTA TTou vo. EAaBav Ywpa evtog Tng Xxprnonc.
34. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THX KATAXTAZHZ OIKONOMIKHZ OEZHZ
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Agv €xeL oUPPBEL KATTOLO YeYOVOG TO OMOL0 Vo EMNPEATEL ONUAVTIKA TNV OLKOVOULKH SLapBpwon ) TNV ETUXELPNUATLKA
nopeia tng Etaupeiog amd tig 1/1/2020 péxpt Thv nUepopnvia cvtaéng tou mapovtog, ektdg Tng mavdnuiag COVID-19.

Elval yeyovoc otL n ekdnAwon tng mavdnuiag tou Lo COVID-19 (kopwvoiol) Bprike Toug OAITEC Kall TLG TIOALTIKEG NYEOieg
OAOU TOU KOOHOU EVTEAWC AMPOETOLMOOTEC VLA TNV AVTLLETWITLON TNG, YEYOVOC TTou 08 ynoe oAU ypriyopa otnv paydaia
g€amlwon TG vooou Kat otnv dnuLoupyia atodBnudatwy avoodpaielag kot ¢opou yla tnv TeALKn €kBoon Tou mpwtodavoug
autoU daLvopévou.

H Etatpeia avtipetwmilel tov kivduvo autd edappolovtog TG TOATIKEG dlaxeiptong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidiaoud, o OUAOG Kol OL ETOLPELEG TTIOU TOV CUVOETOUV OUECWE LETA TLG TIPWTEG OVOKOLVWOELG,
KWvROnke pe taxutnta Kot anodaolotikotnta, oxedlaoe Kal ApXLoe AUECWE VOL UAOTIOLEL VA TTAAVO LETPWV KOl EVEPYELWV
ME KUPLOUC OTOXOUG: TNV achAAEL Kal TNV Uyela OAwv, Tov achaAr EMOVATIOTPLONO TWV OTEAEXWV TOU, OTIOU AUTO
amnatteitat, Tnv aflomoinon tng mAEov oUyxpovNnG TEXVoAoyiag TN MANPOodOPLKAG YLOL TOV TIEPLOPLOKO TWV IETAKLVI|CEWV
Kol Taldlwv oto €AA)LOTO SuvaTov, KABwG Kol cUYXPOVWY, EVEALKTWY TPOTIWV £PYACLOG AVAAOYA LE T OTOMLKEG N
€LOIKEG avAyKeC ouAadwv epyalOMEVWY, WOTE VO UTAPXEL QUECH QVIATOKPLON TNG €Talpelag ot KABe amaitnon
OTOLOOSATIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUNC.

H apecdtnTa Kot amoteAeopatikotnta tng avtibpaong tou Opidou kol Twv Etalpewwv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kplong emtBePaiwoe tnv opBotnta oxeSlacpol kal edaproynG Tou opyavwTikoU povtéAou Tou Ouilovu,
ocUpdwva pe To omoio N Awoiknon €xel thv duvatotnta va avabétel kabrkovta ad hoc oe emileypévo SleuBUVTIKO
OTEAEXOG QVOAOYWE TNC KAVOTNTOC A/KAL NG EOIKAG eUmelpiag mou evdéxetal va Slabétel yia tnv emiluon
OUYKEKPLUEVOU TIPOPANHATOG, avelapTHTWE TNG BEONG TTOU KATEXEL OTNV OpyovwTLKr Soun tou Opidou. O avalapfavwv
TO OUYKEKPLUEVO KaBrkov evepyel w¢ Project Manager, pe auénuéveg e€ouaoieg Kal appodlotnteg, o 6 YINPeoLakog
MnXaviIopog utoxpeoUTaL va Tov urtooTtnpilel ko' OAn tnv SLdpkela Aoknong Twv Kabnkoviwy tou. O Project Manager,
oe KaBnueplvr emikowwvia pe tov Npoedpo tou A Kal 6molo AAo oTEAEXOC TOU omoiou emBUpEl TNV umooThpLEN,
EVNUEPWVEL AVOAUTLKA YLOL TNV TIopelal TOU €pyou Tou eKTeAEl, Kat Slaitepa yla Toug evdeyOevoucg KvdUvoug Tou
KoAettat va avtipetwniosl, e€achaiilovrag TNV taxuTNTa ARPNG TWV ANMAUTOUUEVWY amodpACEWV TIPOG EMITEVEN TOU
EKAOTOTE ETILSLWKOUEVOU OTOYOU.

MapdaAAnAa, katyla tnv Stachaiion tng Emyelpnolakig Zuvexetag tou OpiAou otov omolo n Etatpeia cUUUETEXEL, TEBNKE
oc epappoyn L8IKO MPoypappa ThAEpyaoiag yia onUavtikd aplBuo epyalodEVwY Kal €K TIEPLTPOTLNC EPYACLOC YLA OCOUG
Xpelaletal vo Bpilokovtal ota KTAPLO KoL TIG €YKATAOTACELS Tou OpiAou. ISlaitepn péptpva Sidetal yla Toug YoVelg
avnALKWV TEKVWV Kal yla 6oou¢ xpetalovtal auénuévn mpoooyn kat dpovtida.

Owovopikol dopeic, SteBveic oikol afloAdynong, MeVSUTEC KAl OLKOVOULKOL AVOAUTEG EKTLHOUV OTLTO 2020 TO TTayKOGOWLO
AEN Ba kupavOel mepinou oto -4%, kat ot Ba anattnBel cuvexng, uPnAdg pubuog avamtuéng TouAdxlotov yla SUo
XPOVLa WOTE va eMAVENBEL N TAyKOOULA OLKOVOUL OTa TTPO TNG EMONKLKAC Kpiong emimedo. H TEPNA ENEPTEIAKH Adn
0€LOTIOLEL TO KALMOL EUIMLOTOCUVN G TWV OyOPWV KAl ETEVOUTWY TPOG TNV EAANVLKNA OLKOVOULa KoL TNV Apon TWV MEPLOPLOUWY
otnv Stakivnon kedohailwv woTte va AmMoOUOKPUVEL Tov Kivbuvo akUpwong N emippaduvong otnv ulomoinon tou
£MevSUTIKOU TIPOYPAUUOTOG Tou Opidou. EmutAéov, n onuavtikn dpactnplotnta tou Opilou o ayop£g Tou e€wTePLKOU
Kot 8laitepa otnv Bopela Apepikr), cupBAAeL otn Slaomopd TWV OXETIKWV KvSUVwV Kal otnv eflcoppomnon Twv
ETUMTWOEWV ETL TWV OLKOVOULKWV PeyeBwv tou Opihou, os mepimtwon aotoxiag cuvexLong tnhe mopeiag avakoudng tng
eM\NVLKNAG oLKovouiag.

Tuxov tétola e€EALEN Oa pmopoloe va EMNPEACEL ApVNTLKA TV UAOTToinon Tou emevduTiKoU Tipoypdppatog tou Opilou
otnv EANGSa Kot va Suoxepavel, HeTafU AAAWY, TOUG OPOUG XPNHATOSATNONG TWV SpOOTNPLOTHTWY TOU, KABWE Kal TIC
ouvOaANaYEC pe Toug TpopnBeuTikolG olkoug tou eloayopevou efomAlopol. Ta avwtépw evlexopeva, sdpdcov
enaAnBeuBolv, eival mbavo va emnPeAcouV MPOCWPLVA TV amodoTLKOTNTA TG EYXWpLag Spactnplotntog tou Opidou.
O kivéuvog autdc eival yevikdg, LoxVEL yia To oUvolo Twv rapaywywv AME kat dgv adopd povo otnv TEPNA ENEPTEIAKH.
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@¢on tng Aloiknong eivar 6t dev eival Suvatov va npoPAedpBel pe akpifela moleg Ba eival ol e€eAifeLg oTNV TAYKOOLA
KoL TNV EAANVLKA OLKOVOLa Kal va ipoodLoplotolV auTEG TTou Ba €xouv Tn LeYaAUTEPN EMMTwWOon otnv Aettoupyia, TNV
XPNHUOTOOLKOVOLKN ETIS00TN, TIG TOHELAKEG POEC KOL TNV OLKOVOULKH B€on tng Etatpeiag kal kat’ eméktacn tou Ouilou
otov onolo n Etatpeio ouppetéxel. Emiong, n ev Adyw enimtwon dev Umopel, eni Tou mapovtog, va moGoTIKOToLN Oel.
Qotooo, Aappavovrtacg urmtodn ola Ta mapanavw, n Aloiknon HEPLUVA yla T datrpnaon tg eUpubung Asttoupylag tng
otnv eAAnVIKn emkpatela, epapuolovrog Sltadlkaoleg cuveXoUg eVTOmoUoU Kal afloAdynong OAWV Twv KvdUVwY TIou
evbexopévwce Ba mpokUPouv 0To Apeso PENAOV. € ALEDN, CUVEXN KOl CUCTNUOTLKA cuvepyoaaoia pe Tov Risk Manager kat
ta SlevBuvtika oteAéxn tou Opidou, n Aloiknon oxedlaletl kot epapuolel PETPA AVTLUETWITLONG KAOs evtom{OplevoU
KWwOUVOU woTe va TEPLOPLEL TIGC QPVNTIKEG TOU ETUTTWOEL OTOV €Adxloto Suvato Pabud. H opyavwtikn
amoTeAeoHATIKOTNTA TOU OUIAOU KAl N GUVEXAG LEPLUVA TNG Alolknong va XpnoLULOTIOLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kat l81kO O€pa, avaloya pE TNV QMALTOUMEVN LKAVOTNTA KOL EUTELPLO, KAl AVEEAPTNTA A0 TNV €TALPElA OTNV
OmoLlaV EMIOAUWE AVAKOUV, £XOUV SNULOUPYHOEL VAV amodedELlyUEVA LKAVO, EVUEALIKTO KAL AMOTEAECHATIKO UNXOVIOUO
QVTLHETWTILONG KABe TuBavn¢ kpiong os omoladnmote etalpeia tou Opidou kal av epdaviotel. ItV Baotkn auth apxn
odelleTal kaL n apeon avtidpaon tng ALoikNoNG KAl TOU QVWTEPW HNXAVIOHOU YLO TNV OVTLLETWIILON TNG ETUONMLKNAG
Kplong pe ouveon, Puxpatuia KoL oTpaTnyLKA TPOOTTTLKN.

QG POC TNV OLKOVOLLLKN Tou B€on, n Etalpeia, mapd TV UPLOTAUEVN OLKOVOULKH Kplon, KAtd TV nuepounvia avadpopdg
TWV €T owv OKoOVOoUIKWY Kataotdoswv, aAAd Kal orjuepa, Slatnpel tkavomolnTikr kebaAalakn endpkeLla, kepdodopia
KOL PEVCTOTNTA KOl OUVEXLZEL val elval amOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWY TOU TPOC PopunBeutég, Snudato,
0o0paALoTKOUC OPYAVIOHOUC K.ATL. TILOTWTEC.

Katd to Xpoviko Staotnua mou pecoAdfnos amd tn AnEn g xpriong 2019 péxpL Kal TNV nUEPOUNVIia €YKpLoNG Twv

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV Oev €xel poKUPeL kapia onpavtikn {nuia, olte mpoékuPe mibBavotnta yLa
tétola {nuia.

35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owkovoutkég Kataotaoelg yla tn xprion mou €Anée tnv 31/12/2019 eykpiBnkav amd to ALoKNTIKO ZUMPBOUALO TNG
AIOAIKH HAIOKAZTPOY A.E. tnv 01/04/2020.

Ot Otkovoptkol AleuBuvteg
O MNpolotapevog Tou

O Npoedpog AL O AteuBuvwv ZUpBoulog Operation Finance Aoylotnpiou
FewpyLog EppavounA Neppadxk Eppavouni Qadaid ApLoToteAng Aptav Tlavapt
AvpOadLTNC HpavounA Meppdkng Hpovoun S STIAGTNC P P

AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ taénc
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