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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQON OIKONOMIKQN KATAXTAZEQNTIATH
XPHzH 2019

Kuplol Métoyod,

JUpdwva pe TIg Slotagelg tou vopou 4548/2018, dpBpo 150 kot to Kataotatko tng Etalpeloag, oag
urnoBdaAAoupe yla tnv KAeldopevn xprion amd 1/1/2019 €wg 31/12/2019, tnv etrowa £€kBeon tou ALOLKNTIKOU
ZupBouliou. ZTnv napouca £kBeon TepLlypAdOVTAL CUVOTITIKA OL XPN LOTOOLKOVOLLLKEG TTANPOOPLEG TNG XPHONG
2019, T oNUAVTIKOTEPA YEYOVOTA TIOU £AaBayv xwpa (pLv KAl LETA TNV NUEpoUNnVia avadpopds TWV OLKOVOULKWY
Kataotaoewv). Emiong, yivetal meplypadn twv Kuplotepwv KvdUVWY Kal afeBolotATwy mouU evOEXETAL va
avtlpeTwrtiosl n Etatpeia katd to 2020 Kal mapatiBevrol oL GNUAVTIIKEG CUVAAAOYEG TTIOU KOTOPTIOTNKAY HETOED
TOU eK8OTN KAl TwV cUVEESEUEVWVY UE QUTOV TPOCWITWV.

A. Xpnuotoowkovouikec E€sAiferc ko Emidoosig Neptddov Avadopdc xpriong 2019

Y& OAn tnv dLapkela tou 2019 cuvexlotnke N BeEATIwon TwV BACLKWY LEYEDWV KAl TWV TIPOOTITIKWY TNG EAANVIKNG
OLKOVOULOG PE AmOTEAECHA TNV avTioToln evioxuon BTKoU OLKOVOULKOU KAIMOTOG Ta omoia amotunwonkayv
TOOO0 O0TOUC pUBHOUG avamtuéng TG XwPeag OV avapEveTal va dlapopdwbei oto UPog 1,9%, cupdwva e TLG
eKTIHAOELS TNG Tpamelag g EANASOC, 600 Kal oTL¢ arnodOOEL TWV KPATIKWY OOAOYwY OTou To opoAoyo 10
£TOUC SLAPKELAC KLVAONKE aKOMa Kol KATW Tou opiou 1%. H BeAtiwon autn £ylve davepr] Kol OTLC OUVONKEG
AElTOUPYLOG TOU  XPNUOTOTILOTWTIKOU OUOTAUATOC KoL OUVEBOAE oOucLlAOTIKA oOtnv  €8paiwaon  T™Ng
XPNHUOTOTLOTWTIKAG otabepotntag. Tov JemtéuBplo oOAOKANPWONKE N Apon Kal TwV TEAEUTALWV TIEPLOPLOUWV
otnv Kivnon kedaAaiwv nou eiyav teBel og Loyv tov louvio Tou 2015 kat adopovoav otnv petadopd KepaAaiwv
OTO e€WTEPLKO ATIO EMIXELPAOELG KOL VOLKOKUPLA. TO YEYOVOG aUTO QVOUEVETAL Vo CUUPBAAEL KABOPLOTIKA oTnV
TPOCEAKUON MevEUOEWY KoL 0TNV EVioXUGON TNG OLKOVOULKAC SpaotnpldtnTac.

To 1610 yeyovdcg, o cuvduaouo pe TNV BeATiwon Twv Snuoclovoulkwy peyebwy, odrynoe toug Stebveic oikoug
TUOTOANTITIKAG a€LoAdynong (‘omwce n Standard & Poor’s) otnv avaBaduion tou afldxpeou thg EANGSag os «BB-
» amo «B+» (OktwPplog 2019) pe OTIKEG TTPOOMTIKEG, SNUIOUPYWVTAG ATSA yla eVOEXOUEVN TIEPALTEPW
ovaBabuion oto APESO XPOoVIKO SLaoTnua.

OL BeTIKEG TIPOOMTIKEG TNC eAANVIKAC olkovoplog odnynoav otnv PBeAtiwon tng xpnuatoddtnong Kot Tng
PEUOTOTNTAC TOU XPNUATOTILOTWTLKOU CUOTHOTOG, Yeyovog mou amoteAel amapaitntn npolnobeson ya tnv
OUVEXLON TOU METAOXNUATIOMOU TNG EAANVIKAG owkovopiag. Ol cuvBnkeg xpnuatodotnong Twy TILOTWTKWY
WpupdTwy BeATlwOnKav, yeyovog mMou enevepyel BeTikd otn Asttoupyia Tou Tpanellkol CUCTAUOTOG KOL OTLG
SUVATOTNTEG TOU va TUTEAECEL TOV SlapecoAafnTiko Tou poAo. Aleukpviletal OtL To MePLBAAAOV €EALPETIKA
XOUNAWV 1 KAl ApVNTIKWY ETUTOKLWVY 0TNV eupwlwvn anoTteAel ONUOVTLKI TTOPAUETPO TIOU EMNPEALEL TO KOOTOC
Xpnuatodotnong.

H ouvéxion tng avamrtuélakng mopeiag tooo tng EAAnvikng Owovopiag, 6co kat tg Maykoopioag Olkovouiag
OUVOALKQ, TiBevTal ek véou o Soklpaoia amno tnv epdavion kat e€amAwon tou Covid-19 To avtiktumo Tou onoiou
OTNV OLKOVOULKA Spaotnplotnta Sev Umopel va ektiunBel pe akpifela otnv mapovoa ¢pacn kabwg dev eival
OKOMA YVWOoTH N SLdpkeLa TNG e€AMAwaoNG Tou Gpatvopévou autou.

Fevikdtepa, o KAASOC¢ Twv AME Kal Ol ETUXELPNUATIKEG SPAOTNPLOTNTEG TTOU CUVEEOVTAL E TNV EVIOXUON TNG
TIPACLVNG OLKOVOWIOC Kal TtV mpootaciot Tou meplBaAAovto¢ cUUPAAAOUV QMOTEAECUOTIKA othv aslpdpo
QVATITUEN TNG TTAYKOOWULOG OLKOVOULAG, EVICXUOUV ONUOVTIKA TO €MeVOUTIKO evdladEpov kal SleupUvouv TIg
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TUPOOTITIKEG TIEPALTEPW AVATITUENC Toug o BABog xpovou. To mAaiolo auto Snuloupyel eUVOIKEG OUVONKEG yLa
TNV CUVEXLON TNG TOPELAC TNG ETALPELAG LA KAL PE YVWHOVA TNV TtemoiBnon otL o kKAadog twv AlME Ba cuveyioel
va amnoteAel kopudaia emevdutikni mhoyn, n etatpeio AIOAIKH MAAEA AAKQNIAZ AE cuvéxloe tnv edapuoyn
TOU ETXELPNUATIKOU TNG oxedlaopou, StaopaAilovtog otabepd amoteAéopata Kal yio Tnv xpron 2019.

Mo 1o 2019 ol TWANGCELC TNG eTalpeiag avnABav og 0 A eupw £vavtt 0 XA, eupw To 2018, .

Ta Aettoupyikd k€pdn Tpo ToKwv, popwv Kat anooBéocswv (EBITDA) avépyxovtal oe (5)x\. eupw €vavtl (24)xtA.
EUPW TNV TPONYOULEVN XpHoN.

Toa képdn mpo Ppopwv Slapopdpwbnkav oe (5) XA. eUpw, Evavtl (26) XA. eupw 102018, evw oL KaBapd KEPSN UETA
ano ¢popoug Stapopdpwdnkav ot (5) XA, eupw, Evavt(26) xIA. eupw TO 2018

H xpnuatoolkovoulkn B€on tng etalpelag mapapével otabepr], KaBw¢ ta xpnuatikad Stabéopa avnlBav os 88
XA\ EUpW.

NepiBarlovtika Ospata

H etalpeia dpaoctnplonoleital os topeic PpAkol mpog to TeplBGAAoV OMwG eival ol Avavewolueg MNnyég
Evépyelag. 2to mAaiolo auto n dloiknon tng etatpeiag e€eTalel Ko MOPaKOAOUBEL TPOOEKTIKA Ta TTEPLBAAAOVTIKA
B£pata pe okomo TNV MPOANYN Kal Tov EAeyX0 TNG PUTIAVONG KOL TWV TEPLBAAOVIIKWY EMUTTWOEWV Ao TNV
aoknon tng Spaotnplotntag tng. H etalpeia sival MAAPWC CUUHOPPWUEVN UE TOUG TEPLBOAAOVIIKOUC
KOVOVLOHOUG.

Awaxeipion Npoowrnkou
H etatpeia 6ev amaoxOAnoe MPOCWTILKO KATA TNV KAELOLLEVN XPHON KAL TNV TTPONYOUHEVN XpHoN.

B. ZnMavTika yeyovata yia tTnv xprion 2019
Agv UTIAPXOUV CNUAVTLKA YEYOVOTA TIOU va EAafav Xwpa VIO TN XpPrnong.

I. Inuavtika Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Sidotnua mou pecoAdpnoe amo tn AREn tng xpriong 2019 péxpL Kat TNV NUEPOUNVIO €yKpLong
TWV CUVNUUEVWV OLKOVOULKWY KATOOTACEWVY Sev €XeL TPOKUEL KATIOLO GNUAVTLKO yla thv Etatpeio yeyovag,
£KTOG amo TNV ekdnAwon tng mavdnuiog tou oy COVID-19 (kopwvoiol) yla tnv omola ylvetal eKTevECTeEPN
avadopad otnv Evotnta A kal eldikotepa otnv mopaypodo «Aoutoi kivbuvol kot afefatotnteg».

A . NMpoornrtikég, Kivduvol kat aBeBatdtnteg
Oumnpoorttikég tng Etaipeiag AIOAIKH MAAEA AAKQNIAZ AE yioe tnv emdpevn xprion 2020 mopapévouv otabepéEg.
H Awoiknon otoxeleL oTNV SLOOTIOPA TWV OXETIKWY KLVEUVWVY Kal oTnV €€L0OpPOMNON TwV MBAVWVY EMUTTWOEWY

€Tl TWV OLKOVOUIKWYV peyeBwv tng Etalpeiog. to mAaiolo auto, mopakoAouBel GUVEXWE KOl CUCTNUATIKA TLG
e€elifelc otnv EAANVIKN olkovopia, cUVOMIAEL Kol ouvePyAleTal PE XPNUOATOOLKOVOULIKOUG TIOPAYOVIEG Kall
€161KoUC avaluTéG Twv SleBvwv ayopwv Kal, Pploketal oe GUECH, CUVEXN KOl CUCTNUATIKN ouvepyaoia UE Ta
SlevBuvtika oteléxn tou Opilou TEPNA ENEPTEIAKH otov omoio avAKeL n eTalpeia.

AmotéAeopa tTNG avwtépw PeBOSeuong elval otL n Etalpeia, katd tnv nuepopnvia avapopdg Twv €TRCLWV
Owovoukwy Kataotdoswy, Stotnpel kovomolntikh kedpalalakr emdpkela, kepdodopila Kal psuotdtnto,
ocuveyilel va sival amoAuTa GUVETHG EVOVTL TWV UTIOXPEWOEWY TNG TIPOG TIPOUNBEUTEC, ANUOCLO, AodAALOTIKOUC
OPYOAVLOUOUC K.ATT. TILOTWTEC KoL UAOTIOLEL e eTLTU) o TO EMEVOUTIKO TNG TIPOYP O,
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OL 8paoTnPLOTNTEG TNC ETALPELNG UTTOKELVTAL KOl 08 AAAOUG KIvOUVOoUC Kal aBeBalotnteg, Onweg Kivbuvo tng
oyopag (SLAKUMAVOELS OTL OUVOANQYMOTIKEG LOOTIUIEG, OTA EMITOKLA, OTIC TIMEG TNG ayopds K.ATL),
XPNUOTOOLKOVOULKOUG KLVSUVOUG (MLoTwTkd Kivouvo, Kivbuvo peuototntag K.ATT.), AVELOAOYIKEG KOl KOLPLKEG
oUVOnKeG.

ot TNV AVTILETWITILON TWV XPNUOTOOLKOVOULKWY KIVEUVWV KOL TOV TTIEPLOPLOUO TNG APVNTLKAG EMISpaong Toug ota
anoteAéopara, n Etatpeia mapakoAouBel TI¢ SLAKUUAVOELG TwV LETABANTWY TIOU EMNPEAIOUV TO KOOTOC KAL TLG
MWANCELG KAl XpnolHomolel Tta KATAAANAQ, KaTd Tepimtwon mpoldvta, Onwg katabéoslg oe tpameleg,
EUTOPLKOUC XPEWOTEC KOL TIOTWTEG, AoUTOUG AOYyapPLOOUOUC ELOTIPAKTEOUG KOl MANPWTEOUC, Xpedypada,
HoKpoTpOBeoua Kot BpayunpoBeopa Savela.

AkoAoUBwWG avaAleTal n eninTtwon Twv Backotepwy KWOUVWY Kol afeBaloTATwy OTLG dpaoTnpLOTNTEG TNG
Etaipeiac.

MoTWTKOG Kivéuvog

H Etaupeia eAéyxel SLapkwG TIG OMALTAOELG TNG, €iTE XWPLOTA €£ite KATA OMASA KOl EVOWUOTWVEL TIG
TIPOKUTITOUOEC MANPOPOPIEG OTOV TILOTWTLKO TN EAEYXO.

H Etatpeia Sev ekTiBeTOL O£ TILOTWTLKO KIVOUVO QIO EUTMIOPLKES ATOLTHOELS, KOBWC Sev £XEL EEKIVAOEL AKOWN TNV
TIAPOYWYLKN TNG dpactnplotnta.

O TUOTWTLKOC Kivouvog yla ta XpnUatika Slabéoipa, KabBwe Kal ylo TG AOUTEG AMALTAOELG lval apeANTEOG
Sebopévou OtL oL cuvalhaooopevol eival alomioteg Tpamneles we uPNARGg moldtntag kedahatakrn Stapbpwon,
TO dNUOOLO 1 eTALPELEG TOU EUPUTEPOU SNUOGLOU TOUEN N LOXUPOL ETLXELPNUATIKOL OLIAOL.

H &loiknon Bewpel OTL OA TO QVWTEPW XPNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla, ylo Ta omola €xouv
oXNUOTLOBEL oL amapaltnTeg AMOUELWOELS, ival UPNAARC MLOTWTIKAG TOLOTNTAG.

ZuvaAAaypaTikog Kivéuvog

H Etalpeia Spoaotnplomoleital, povo otnv EAAGda, cuvenwg Sev ektiBetal og Kivbuvo cuvaAlaypOTIKWY
LOOTLULWV.

Ye OTL adopd otTIg ouvaNAayEG TG sTaLpeiag Pe olkoug Tou e€wTtepkol, QUTEG yivovtol KOTA Kavova e
EUPWTMAIKOUG OUIAOUG OOV TO VOULOUO SLOKAVOVIoUOU €ival TO €Upw Kol W €K TOUTOU Sev TPOKUTITEL
OUVOAAQYHATIKOC Kivouvog.

Kivéuvog eritokiou
H moAwkny tn¢ Etaipesiag sival va sloylotomolel tnv €kBeon otov kivouvo emitokiou ocov adopd otn
HoKpoTpoBeopn xpnuatodotnon tng Aettoupylog tnge.

H etatpeio péxpL otyung dev €xel AaPBeL Savelopo kal ouvenwg Sev ektiBetal og kivduvo emitokiou.

AvdaAuon KwdUvou ayopag
H Etatpeia, ylo Ta XpnUOTOOLKOVOLLKA TIEPLOUCLAKA TNG oTolxela dev ekTiBetal o Kivouvo ayopdg.

AvaAuon Kwv8Uvou peuototnTog
H peuotdtnta tng ETalpeiog kpivetal tkavomotntiki. Ot KaBapeg xpnUatoppoEC Katd To 2019 amo AEITOUPYLKEC
Spaotnplotnteg aviABav os (20) XA, eupw €vavtt (24) XA eupw to 2018. H Etawpsia Stoxelpiletal Tig avayKeg
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PEVUCTOTNTOC HE TOKTIKO TOPELAKO TIPOYPAUUATIONO, Kal HeBodiky Slaxeiplon  Twv MANPWHWY TIOU
Tipayatonolouvtol Kadnuepvd. OL avaykeg peuoTtotnTag napakolouvBolvral os Slddopeg xpovikég {wveg, oe
KaBnuepvn kal epdopadiaia Baon kabBwe Kal o pLo KUALOEVN Tiepiodo 30 nuepwv. OL AVAYKES PEVOTOTNTAG
YLlOL TOUG EMOUEVOUC 6 UNVEG KOL TO EMOUEVO £TOC tpoadlopilovtal pnviaia.

H Etatpeia Stotnpet Stabéoipa og tpameleg yia va KaAU P EL avAyKeG PEUCTOTNTAC VLA TIEPLOSOUG WG 30 NUEPWV.
Aounol kivéuvol kat apefototnteg

EléIKn avapopa oTi¢ EMUMTWOELS TOU KopwvoioUu COVID-19

Elvat yeyovog otL n ekdnAwon tng mavdnuiag tou Lov COVID-19 (kopwvoiol) Bprike TOuG TIOAITES KL TLG TIOALTLKEG
Nyecieg 6Aou Tou KOOUOU EVIEAWC OTPOETOLUOOTEC VIO TNV OVTLUETWITILON TNG, YEYOVOG TIOU 06rynoe ToAU
ypriyopa otnv paydaia e€anAwor] g vooou Kal otnv dnutoupyia atodbnudatwyv avacdalelag kat ¢popou yla tnv
tehkn €kBaon tou mpwtodavous autol GaLvVOUEVOU.

H Etatpeia avtipetwnilet tov kivbuvo auto edpapuolovtog Tig moATKES Staxeiplong KivdUvwy tou OpiAou TEPNA
ENEPTEIAKH. Napd tov atdpvidlacpuod, o OUIAOG Kal oL ETALPEIEG TTOU TNV GUVOETOUV OUECWG UETA TIG TIPWTEG
OVOKOLWWOELC, KIVABNKE Pe TaxUTNTA Kal arnodaolotikotnta, oxedlace Kol apXloe opEOWE VoL UAOTIOLEL Eval
TAGVO UETPWVY KOL EVEPYELWV HE KUPLOUG OTOXOUG: TNV OOPOAELd KOl TNV Uyeia OAwv, Tov aodoAn
ETIOVATIATPLOUO TWV OTEAEXWV TOU, OTIOU AUTO amalteital, tnv aflomoinon tng mAéov cUyxpovng texvoloyiog tng
TIANPOPOPLKAG YLOL TOV TIEPLOPLOKO TWV UETAKLVACEWV KoL TOELSLWY 0TO eAd)LOTO SuvaTOV, KABWE KAl cUYXPOoVWY,
EUEAKTWV TPOTIWV £pYOOiag avAAOYa LE TG OTOULKEG N ELOLKEC AVAYKEG OUAS WV epyalOUEVWY, WOTE VA UTIAPXEL
AQUEON QVTATIOKPLON TNG etalpeiag og kKAOe amaitnon onolaodAMOTE OPYOVWTLKAG - AELTOUPYLKNG Hovadag TG
ETALPLKNG SOUNG.

H oeocotnTa Kal AmoTeEAECHATIKOTNTA TNG avTidpaong Tou OuiAou kal Twv Etalpelwy mou tov anaptilouv otnv
OVTLUETWTTLON TNC Kpiong emiPBefaiwoe tv opBotnta oxedlacpol Kal epappoyr TOU OpyavwTLKoU HOVTEAOU
Tou Ouihou, cUudwva pe o onolo n Aloiknon £xeLtnv Suvatotnta va avobetel kabnkovta ad hoc os emiheypévo
SleUBULVTIKO OTEAEXOG aVAAOYWE TNG LKAVOTNTAC /KoL TG eLOIKAG eUTELpiag TToU evOExeTal va SLaBETeL yia Thv
eMiAUON OUYKEKPLUEVOU TIPOBANUATOC, AveEaPTNTWE TNG B€0NG MOU KATEXEL OTNV OPYAVWTLKH Sour Tou Opilou.
O avohapPavwv TO OUYKEKPLUEVO KaBrikov evepyel wg Project Manager, pe auénuéveg efouoieg kat
appobLoTnTEG, 0 68 YINPESLAKOG MNXaVLOMOG UTIOXPEOUTAL VO TOV UTIOOTNPLleL KaB' OAn TNV SLApKELD AOKNONG
Twv KaBnkoviwy tou. O Project Manager, og kaBnuepLvr emkowwvia e Tov Mpoedpo tou A Kal 6molo GAAo
OTEAEXOG TOU OTOoloU €MIBUEL TNV UTOOTAPLEN, EVNUEPWVEL AVAAUTIKA YLot TNV TIOPELX TOU £pyou TIOU eKTEAEL,
Ko WSlaltepa yla Toug eVOEXOEVOUC KLVEUVOUG TTou KaAeital va avtluetwiosl, e€aopalilovtag tnv taxvtnta
ANYPNG Twv anattoVLeVWY anodAcEwV TPOG EMITEVEN TOU EKAOTOTE EMLSLWKOUEVOU OTOXOU.

MapdAAnAa, kot ywa tnv StaoddAiion g Emixelpnoloknig Zuvéxelag tou Opidou otov omoio n Etalpeia
CUMUETEXEL, TEBNKE og edappoyr €OIKO TPOYypaAUa TNAEPYACLOC Yia ONUAVTIKO aplBud epyalopéVwy Kal €k
TIEPLTPOTIAG €pYaOiag ylo 6ooug xpelaletal va Pplokovtal ota KTApLA KAl TG €yKATAOTAOELG Tou OpiAou.
ISlaitepn HEPLUVA SISETAL YIA TOUG YOVELG avnAlkwy TEKVWY Kal yla 000U¢ Xpetalovtal auénuévn mpoaooyr Kot
dpovrida.

H Awoiknon tou Opidou otov omolo n Etaipsia cuppeTéxel, os ypamtn entkowvwvio tou Kupiou I.Meplotépn,
Mpo£dpou tou A tng TEPNA ENEPTEIAKH kat Mpoédpou & AleuBuvovtog JupBolAou tng NEK TEPNA, mpog to
oUvolo twv epyalopévwy otoug Suo Opilouc, emiPePaiwos, petaly alwv, ta akolouBa: «Aev MpPEMeL va
Eexvape, Opwg, OTL 0 OUINOC poc amotelel Kal Poolkd MUAWVA OLKOVOUIKAG avamtuéng, evioxuong tng
amacxoAnong kot otnpng tng eAANVIKNG owkovopiag. Exoups, Aoutov, To XpEog vo avtamokplBolps 6co
KOAUTEPQ UMOPOUE KAL O AUTH TNV TIPOKANGN, PO OdPeA0C TwV £pyalOUEVWY LOC, TWV CUVEPYOTWY LAG, TWV
METOXWV HaC KOL TNG Xwpag pag. KL auto Ba cuvexiooupe vo KAVOUE Kol UTTO OUTEC TLG CUVONKEG.
6
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Owovopkol dpopeig, dleBveig oikol afloAdynong, EMeVOUTEG Kal OLKOVOULKOL avaAuTEG ekTiLoUV OTL To 2020 to
naykoouto AEM Ba kupavBel mepimou oto -4%, kat 6t Ba amnawtnBel ouvexng, uPnAdg pubuog avamtuéng
TOUAG)LOTOV yLa SU0 XpOVLa WOTE va EMAVEADEL N TTIOYKOOLLO OLKOVO LI OTAL TTPO TNG EMLONULKAG Kplong emineda.
H TEPNA ENEPTEIAKH nén aflomolel to KAlpa eUmiotoolvng Twv ayopwy Kal EMEVOUTWY MPOG TNV EAANVLIKNA
olkovoula Kol TNV Apon Twv TMEPLOPLOPWY otnv Slokivnon kebadailwv wote va amopakpuvel tov kivbuvo
okUpwong N emipBpdduvong otnv vAomoinon Tou emevOUTIKOU Tpoypdppatog tou Ouilou. EmutAéov, n
onpavtikn dpaoctnpLotnta tou OpiAou og ayopEg Tou e€wTeplkoU Kat LSlaitepa otnv Bopela Apepikr), cupBaAet
otn SLaoToPA TWV OXETIKWY KLVSUVWV Kal oTnV £€L00PPOTNON TWV ETIMTWOEWY EML TWV OLKOVOULKWY HEYEOWV
tou Opilou, og mepinmtwon aotoxlag CUVEXLONG TNG TToPELag avakapng Thg EAANVLKNAG OLKOVOULaG.

Tuxov tétola e€€ALEN Ba umopoloe va EMNPEACEL APVNTLKA TNV UAOTIOINON Tou eMevOUTIKOU TPOYPAUUATOC TOU
Ouidou otnv EANGda kal va Suaxepavel, LeTafl AAAwWVY, TOUG OPOUG XPNUATOSOTNONG TWV SpAcTNPLOTATWY TOU,
KOBWC Kal TG oUVAAAOYEC LE TOUG TPOUNBEUTIKOUG OlKOUG TOU eloayopevou e€omAlopol. To avwTtépw
evbeyxopeva, epocov emalnBeuBouyv, elval mBavo va ennPedcouV MPOCWPLVA TNV AMoSOTLKOTNTA TG EYXWPLAG
Spaotnplotntag tou Opidou. O KivBuvog auTog eival yevikoc, LoXUEL yLa To 6UVOAO Twv mapaywywv AME kat dgv
adopd Hovo otnv TEPNA ENEPTEIAKH.

H Aloiknon tou OpiAou otov omoio n etatpeia CUPHETEXEL SNAWVEL Tat akOAouBa: 1) Tuxov kabBuaotépnon otnv
elompa&n Twv ec6dwv Twv Etalpetwv tou Ouilou amod tov AANEE dev paivetal orfpepa OTL Umopel va EemepAoet
TV afia mapaywyng £EL pnvwy, onwg cuvéPn oto apeABov. Eviog tou 2020, pia kabuaotépnaon siompaéng emi
£€L unveg Ba dNULOUPYNOEL, £0TW MPOCWPLVA, TAUELOKO BEpa LSLaitepng mpoooyng TG Taéng Twv 120 ek. Eupw.
H tapelakn pevototnta tou Ouihou otov omoio n Etatpeia cuppetéxet (299 ek. Eupw — TOUELAKWY SLOOECLUWY
257 ek € kot Ssopsupévwy Katabeoswy 42 k. € tnv 31/12/219) smutpénel otnv Aloiknon va SLaxelpLotel to
evOEXOUEVO TAUELAKO TIPOPANUA LE OXETIKN EUKOALD, XWpLG va SlakopeL Tov puBuod vAomoinong tou emevduTIKOU
TIPOYPAUUATOC. 2 MePIMTwon mMou n kabBuotépnon femepdcel Toug 6-8 UNVeg mapaywyng, N Altoiknon Ba
OVATIPOYPOUUATIOEL TO TIAAVO TWV EMEVOUCEWY, TOV ETLXELPNHOTIKO KOl TAUELOKO TNG OXESLOOUO £T0L WOTE Va
OVTATIOKPLOEl OTIG AUENUEVEG TAUELAKEG QAVAYKEG KOL VA TIEPLOPLOEL TIG OPVNTIKEG CUVETELEC OTO EAAXLOTO
Suvatov. H eheyxopevn smuPpaduvon rn/kal, Kotd mepimtwon, akipwaon MPOoYPAUUOTIOUEVWY emevdUoewy Ba
amobeBel avanodeuktn eav n kabuotépnon tng elompagng umepPel ta Aoylkd Oplat Kol TIG TIPOKTLKEC
Aettoupylag Tng ayopac.

AKOUO, OUWCE, Kal Ot pla TETtolo meplmtwon, o Ophog otov omoio n Etalpeia cuppetéxel, Aoyw pey£Boug,
LKOVOTNTOC, EUMELPLAC KOl amodACIOUEVNC OTPATNYLKAG, £lval £TOLUOG va aywVLOTEL yla TNV Slotipnon tng
NYETIKAG Tou B€ong otnv ayopd twv AME KoL TV SUVEXLON TNG UTIEPOXIG TOU £VOVTL TOU QVTOYWVLOUOU.

@¢on tng Aloiknong sival otL dev eival duvatov va npoPAedBel pe akpifela moleg Ba sival ot e€ehitelg otnv
TIAYKOO LA KAl 0TNV EAANVIKI OLKOVOULa KAl va TipooSLoplotolV auTéG Ttou Ba €xouv Tn PeyaAUTEPN EMMTWON
otnv Asttoupyla, TNV XPNHOTOOLKOVOLLKH EMIB00N, TIG TAUELAKEG POEC KOLL TNV OLKOVOLLLKN B€on TG ETalpeiag kot
Kot eméktoon Tou Ouilou otov omoio n Etatpeia ouppetéxel. Emiong, n ev Adyw enintwon dev unopel, emnt tou
apoOvTog, va mocotikononBel. Qotdco, AapBdvovtag uroyn oAa Ta Mapamavw, N Aoiknon HePLUVA yLa T
Slatrpnon g eVpuBung Asttoupylag TG otnv eAANVIKN eTukpdteld, edappolovtag SLaSIKACIEG oUVEXOUC
EVTOTILOMOU Kot a&loAdynong OAwv Twv KvdUVwV ou evoexopévwg Ba mpokVouv oTo Apeco LEAAOV. Z€ AEDN,
OUVEXN KOl CUCTNMOTIKY cuvepyacia pe tov Risk Manager kat ta dteuBuvtikd oteAéxn tou Opilou, n Awoiknon
oxebLalel kal epapUOlel HETPA QVILLETWTILONG KAOEe evtomi{opevou KIvEUVOU WOTE va TEPLOPLTEL TIC APVNTLKEC
TOU EMUTTWOELC 0ToV ghdyLoto duvatd Babuod. H opyavwtik amotedeopatikdtnto tou ORiAou Kol n cUVEXNG
HEpLUVA TNG Aloiknong va xpnotpomolel ta SleuBuvTika TG oTeAEXn KoTd project kat el61kO Opa, avaioya pe
TNV AMOLTOUKEVN KOVOTNTA KOl EUTELPLO, KoL aveEAPTNTA od TNV ETALPELQ OTNV OMOLAV EMIONUWE OVAKOUY,
£xouv dnpoupynoeL évav anodeSelyUéva IKOVO, EVEALKTO KoL AMTOTEAECUOTIKO UNXAVIOUO QVTLUETWILONG KABE
mbavng kpiong os onmoladnmote etatpeia tou Opidou Kat av epdaviotel. ITtnv ootk auth apxr odpelletal Kat
N Apeon ovtidpaon Tng ALoiknNong Kol TOU QVWTEPW KNXOVLOMOU YLOL TNV AVTLUETWITLON TNG ETILONKULKAC Kplong pe
clveon, PuxpaLULo KOL OTPATNYLKY TIPOOTTTIKN.
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Qg mpo¢g TNV olKoVopLKNA Tou Béon, n Etalpeia, mapd tnv UPLOTAUEVN OLKOVOULKH Kplon, KOTA TNV nUEpOUnvia
avadopdg Twv etiolwv Owkovoulkwv Kataotdoswyv, aAAd Kot onpepa, Slatnpel LkavomoLnTiky kedpaloiakn
EMAPKELA, KEPpSODOPLA KL PEUOTOTNTA KOl CUVEXLZEL VAL €lval OMOAUTA CUVETG EVOVTL TWV UTIOXPEWOEWYV TOU
T(POC MPOUNOEUTES, SNUOCLO, AOPAALOTLKOUE OPYAVIOUOUC K.ATT. TILOTWTEC.

Katd to xpovikd Sidotnpa mou pecoAdpnoe amo tn AREn tng xprnong 2019 péxpt Kot TNV NUEPOUNVia €ykpLong
TWV CUVNUUEVWVY OLKOVOULKWY KOTAOTACEWV 6ev €Xel MPOKUYPEL Kapla onpaviikr {nuia, oute TpoEKuE

mbavotnta yla tétota {nuia.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anoédoonc (“EAMA”)

O Outhog TEPNA ENEPTEIAKH, otov omolo evtdooestal n Etatpia, xpnopomnoletl EvaAAaktikol¢ Asikte¢ Métpnong
Anodoong («EAMA») oto mAaicwo tng edappoyng twv KateuBuvtipliwyv Mpappwv «Evalhaktikol Asikteg
Métpnong Amodoong» tng Eupwmaikng Apxng Kwntwv Afwiwv kat Ayopwv (ESMA/2015/1415el) mou
edapuolovral and tnv 3n loudiou 2016 otoug EvaAdaktikoUg Asikteg MEtpnong Anodoong (EAMA). H Etatpeia
xpnotporolel tou¢ EAMA oto mAaioclo AqPng amopAoewv OYETIKA LE TOV XPNUOTOOLKOVOULKO, AELTOUPYLKO KOl
OTPATNYLKO OXeSLAOUO Tou KaBwe Kal yla TNV afloAdynon Kal tnv dnuoocisuon twv emddoewv tnG. Autol oL
EAMA g€umnpetolv otnv KaAUTEPN KATAVONGON TWV XPNHOTOOLKOVOULKWY KoL AELTOUPYLKWY ATMOTEAECUATWY TNC
Etalpeiag Kal Tng XpNUATOOLKOVOULKAG TN B€onc.

Ou evaMaktikol Oeikteg Ba mpeémel va AapPdavovial umoyn TAVIA O CUVOUOOMO HE TA OLKOVOLLKA
amoteAéoparta ou £xouv cuvtaxBel cupdwva pe ta AMXA Kal os Kapla mepimtwon dev avikablotouv auTd.
Kata tnv meplypadn Twv emdocswv TG ETatpeiog xpnoomololvtal ol KATwOL SeiKTeG:

EBIT (Earnings Before Interest & Taxes) — Képdn mpo tokwv kot Ppopwv: ival £vag SeIKTNG UE TOV OTOIo N
Awoiknon tng Etalpeiag kpivel TNV Aettoupyikn amodoon otov Topéa SpaatnploTNTAg tne. To oTolxeio opiletal
wg: KEpdn /(lnuiec) mpo pdpou swoodrpartog, +/- Kabapd XpnUotoOOKOVOULKG OTTOTEAECHATOL.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn mpo tokwv, $opwv,
XPNUOTOSOTIKWV, EMEVOUTIKWY OMOTEAECUATWVY Kal anooBécewvr»: O Seiktng umoloyiletal we: KEpdn mpo
TOKWV Kot opwv (EBIT) + ATTOGRETELG XPrIONE EVOWUOTWY & AUAWVY Tayiwv oToleiwy - avaloyoUaeg otn xprion
omooPECELS TwV eTiXOPNYNOEWV. 000 peyoAUTEPOG 0 SEIKTNG TOOO TILO AMOTEAECHOTIKN ElvOL N AslToupyia Tou
TopEn SpacTnPLOTNTAL..

«MeplOwpro Miktol Képdoug» eival évag Seiktng pe tov omoio n Awoiknon aflohoyel TG amoSoTIKOTNTA TWV
SpactnplotAtwy TN ETalpeiag kal opiletal wg mooootd Miktd k€pdog mpog tov KUkAo Epyaciwv.

«KaBapo xpéog / (Medvaopa)» sival Evag Ssiktng pe tov onoio n Atoiknon kpivel Tnv tapelaxr O€on tng
Etalpeiag o kGO xpovikn oTLypr. To oTolxeio opileTal w¢ To cUVOAO TWV UTMOXPEWCEWV Omd SAVELD HELOV TA
XPNUaTIKA Slofgotpa peiov T Seopeupéveg KaTaBEoELC.

«Aavelakég Yoxpewoelg npog ZUvolo AnaocxoAoUpevwv Kedalaiwv» sival évag Seiktng pe tov omoio n
Awoiknon o€lohoyel TNV XPNHUATOOLKOVOULKY HOXAeuon tng Etatpeioc. Q¢ Aavelakég Ymoxpewoelg opiletal to
oUvolo twv BpayumpoBeouwv Aaveiwv, MakpompoBeopwv Aaveiwv Kal Twv MakpompoBeouwy SAVELOKWY
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN XpHon. Q¢ Z0volo Antacyololuevwy KedaAaiwv opiletal to cUVoAo Twv
WBlwv kepalaiwv, TwWV SAVELAKWY UTMOXPEWOEWY, TWV UTIOXPEWOEWV OO HIOOWOELS, TWV EMLXOPNYNCEWV
MELWHEVO KATA TO TTIOCO TWV XPNHUATIKWY SLaBeoiwy mou S&v UTIOKELVTAL O OTIOLOSTIOTE TIEPLOPLOMO XPNONG N
S6éopeuon, mépav Twv SeCoUEVOEWV TIOU CUVSEOVTAL UE TOV SaVELOHO.
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Itoug K&TwOL Tivakeg mapatiBevtal ol Seikteg «EBIT», «EBITDA», «MeptBwplo Miktol KépSoug» kat «Kabapd
Xpéog/ MAeovaopo»:

EAMA 31n¢ AskepBpiov 2019 31n¢ AskepBpiov 2018
KaBapd képdn/(Tnpieg) (5) (25)
Dbpog eLcodAATOG - (2)
Képdn tpo dpopwv ka Tokwv (EBIT) (5) (23)
Képén mpo popwv, TOKWV Ko anocPBécswv (EBITDA) (5) (23)

NepOwpLo Miktou Képdoug

31ng AekepuPBpiov 2019

31n¢ AskepPpiov 2018

KaBapd xpéog / (mAedvaopa)

31ng AekepuPBpiov 2019

31n¢ AskepuPpiov 2018

Xpnuatika Stabéoiua

(88)

(108)

KaBapd xpéog / (mAedvaopa) (88) (108)

O &eiktng «Aavelakeg YOXPEWOELG TPOG UVoAo AmaoyoloUpevwy Kepohaiwv» KAtd To TEAOG TwV XProEWV
2019 kot 2018 €xelL w¢ £€AG:

Nooa o XIA. € 31.12.2019 31.12.2018
JUuvolo &lwv kedpaiaiwy 197 202
Mepik6 oUvolo 197 202

Xpnuatika Stabéoiua 88 108
Mepik6 oUvolo 88 108
Z0voAo AnacyoAoUpevwv Kepalaiwv 109 94

2.161e¢ Metoxég ko Aoutég mAnpodopieg
H etalpeia amd v évapén tng €wc kat orpepoa Sev £xel mpoPel og amoktnon Blwv peToXwy, oute Slabétel
KATIOLO UTIOKOTAOTN L.

H. Zuvallayéc pe Tuvdedepéva Mépn

Q¢ ouvdedepéva pépn katd to AA.M. 24 voouvtal, Buyatplkég stalpeieg, etalpeleg pe KOWO LSLOKTNOLAKO
kaBeotwg n/kat Aloiknon pe tnv Etatpeia, ouyyeveic pe autnv stalpeieg, Kabwe Kot n UNTpLkn Etapeia kot ot
BuyaTpLKEG TNG UNTPLKAG ETalpeiag, emiong ta LEAN Tou AlokNTIKOU ZUpPBOUALOU Kal Ta ALOLKNTIKA OTEAEXN TNG
Etaipeiac.

Tooo Katd To £1o¢ 2019 600 Kat Katd To £tog 2018 dev untipxov cuVOANAYEC e cuvEeSepéva pépN.

ABnrva, 01 Ampihiou 2020
O Npodebdpocg tou AT

rewpylog AypadLwtng
AAT. AZ074349/2007
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II.’'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

[Tpog toug Metoyoug g Etowpeiag AIOAIKH MAAEA AAKQNIAY ANQNYMH ETAIPEIA TTAPATQI'HX
HAEKTPIKHX ENEPT'EIAX

‘Ex0son EAéyyov eni 1wy Owovopxmv Kataotdoswy

Tvopn

Eyovpe eléyéer ¢ ovvnppeveg owmovopnég nataotaoelg g etougeiag AIOAIKH MAAEA AAKQNIAXY
ANQNYMH ETAIPEIA ITAPAI'QI'HY. HAEKTPIKHY ENEPI'EIAY. () Etoupsia), ot onoleg anotehodvtar anod
™V ®aTeoTHoY YeNpatoomovoutng 0éong g 317 Asxepfpiov 2019, g notaotdoels ouvOMxOL ELGOSTUTOC,
ueToBORMV tOlWY MEPUAXLWY %Ol TAUELAXDY QOWV THC YXENoews Tov EAnée Vv Muegounvia avt], uabwg xour Tepiiny

ONUOVTIXDV AOYIOTIXWV aQY®V Xal pefddwy nat Aoimég eneénynpuatinég TANEoYopleG.

Koatd ™) yvoun pog, ot cLVYUIEVES OOVOUINES HXTaOTAoELS Tapovatalovy ebloya, and uabe ovolwdr anody, v
owovopnn Oéon e etampeiag AIOAIKH MAAEA AAKQNIAY ANQNYMH ETAIPEIA ITAPAT'QI'HX
HAEKTPIKHY ENEPI'EIAY nota tv 311 AexepBpiov 2019, ] yonpatoomovouiny] g emid0oor] nat TG TOULELUHES
TG POEG YLt TV X007 ToL EAne TNV Mpepopvia auTr obupwva pe o Atebvy ITpotuna Xonpatoomovopiung Avapopadg,
omwg autd eyouy viobetBet and ™v Evpwnainy BEvwon,.

Béoy yvarpng

Awevepynoape tov eheyyd pog obppwve pe to Aebvy) IMpotuma Edéyyov (ATTE) onwg autd €youvv evowpatwdel oty
EXMnviun Nopobeota. Ot evbidveg pag, obppwva pe 1o ToOTLTIX auTé TEQLYEXPOVTAL TEQULTEQW GTYV evOTNTX TG Exbeorc
pag “BEobbveg eheynty yio Tov EAeyy0 Twv oovopney xataotdoewy”. Eipaote aveéaptntol and v Etapela, xaboin
) Stdpreta Tov Stoptopol pag, obppwve pe tov Kadwa Asovtoloyiog yio Enayyelpatieg Eleyntéc tov ZupBovkiov
Awebvav [Tpotdnwy Asovioroyiag EAeyntav, dnwg awtog €yet evowpatonbet oty EXAnviny) Nopobeota xat g amattyoetg
deovtoloylag Tov oyYeTi{ovTaL Pe TOV EAEYYO TWV OLOVOUIUGY ATXCTRCEWY OTYV BAAXS® uoL €YOLUE EXTANEWOEL TIG
SEOVTOAOYINEG UG DTOYOEWOELG COULPWVAL e TIG ATALTYOELG TN Loy bovoag vopobeatag nat Tov Tpoavapepoduevon Kaodua
Aeovtoloylagc. ITiotebovpe OTL Tor EAEYHTING TEXUTOL TIOL EYOVLPE ATOUTYOEL ELVOL ETAOUT] XUl HXTHAANALL Vo TLEEYOLY

Bdom ylo ™) yvoun pog.

Ev0dveg ™G S10ixNonG eTl TwV OIMOVOAGY HATAGTLGEWY

H Sroinnon éyet v cvbdvy yio ™V %aTRETLOY oL ELAOYY] TUEOLGLAGY] TWV OXOVOUIMOV HATACTHOEWY CUUPWVO UE TOL
AITXA 6nwg awte éyovy viobetnlst and v Bvpwnainy 'Evwon, 6mwg ot yro exeiveg g Strhideg eowtepnod eréyyou
nov 1 Stoinnon xabopilel we anapaitneg, wote va xabioTotor SUVATY 7] UATEETICY] TWY OUOVOUKY UXTAOTUOEWY
ATOANOYEVWVY aTO OLOLWOES TYAAUN, TIOL OYelAeTaL elte oe amaty eite oe Adboc.

Kotd v #a180TL07) TV OLMOVONGY UATACTAOEWY, 1] Stoinno] eivat vedBuvy Yo ™V a€loAOYNoY TG LAVOTNTAG TNG
Eraupeiog va ovveyioel 17 SpaotoldT™T& TG, YYWOTOTOLGOVTNG OTOL GULVTEEYEL TETOW TEPINTWGY], To Oépata mou
oyetilovton pe ) ouveytlopevy SEaoTNELOTYTA Xt T YOOV TS AOYLOTUHG XEYNS TG oLVEXILOMEVTC SEAoTYOLOTNTAC,
entoOg not eqv 1 Stotunon elte mpotiletar va pevatomomaet v Etawpeia 1) va Standder 1 Spaotrotdotta g 1) dev éyet

GAAY] EOMOTINY] EVOAAANTINY EMAOYY] ATIO TO Vo TEOREL 6 "atuTEG TG EVEQYELEC.
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Ev0dveg eheyxntn Yot TOV EAEYYO TV OUOVORAGOY XATHOTLGEWY

Ot 01OY0L pag eivat Voo AmOXTH|GOLIE EDAOYY] SLLGPUALGY] VLot TO HXTH TOGO Ol OLUOVOMUIMES HXTAOTAOELG, GTO GLVOLO TOULG,
elvo amaAALYIEVES O OLOLWOES CPAALY, TOL OYelAeTa elte o andty] eite oe Adbog non va exdwoovpe enbeor) eheynty,
7 omolo mepthapBvel ) yvopn pag. H edhoyn Sixopddiorn ouviota Staopdian vdmiod entnedov, adhkd Sev eivor eyydrom
o1t 0 éheyyoc mov Stevepyeitan ovupuva pe o AIE, omwe autd éyouy evowpatwlel oty EAAnviny) Nopobeota, Qo
evtonilet TavTa Evar OLOLWOES GYPAAMLL, OTAY XVTO LIIAEYEL. ZPdApaTa SVvaTaL Vo TEoXLBPoLY and andty 1| and Adbog rot
Oewpotvtar ovotwdyn Otay, pepovopeva 7 abpolotna, Oo pumogovoes edloyo vo avapevetar ot O emnpealov Tig
OLMOVOUINES ATIOPAOELS TWY YONOTWY, TOL ApBavovtat he Baoy] aUTES TG OUOVOLIKES UXTUOTHOELG.

Q¢ nabipov tov ehéyyov, obdppwva pe too AITE onwg avtd €xouvv evowpatwbel oty EAAnviny) NopoOeota, aonodpe

ETOLYYEALOTINT] #QLOY) %ot OloTy|EOLE ETayYEAUATING axemTintopd nod’ Ol 1) Srpxueta Tov eAeyyov.
Enionc:

¢ Bvroniloupe nou a€tohoyobpe Toug xtvdHVOLS OLOIWSOLS CYAAULKTOS OTLG OLUOVOIUES UATAOTAOELS, TTOL OPEIAETaL ElTe
oe amaty eite oe Aaxbog, oyedialoviag nat Sleve@ywvTag EASYXTINEG OLSIUACIEG TOL AVTATOXQLVOVTAL GTOLG HVELYOUG
QUTONG %0l ATORTOVLE EAEYHTING TEXULY|OLOL TIOL ELVOLL ETIOLONY] 0Ll HOUTAAAYAL Yo VoL TotREYOLY BAon yLa T YVOUY| (o,
O «ivduvog ur] evioniopod ovotwSoLS GYIALATOS TOL OYelleTal o8 ATATY] elva LYNAOTEEOS AT ALTOV TOL OYeIAETAL
oe Axbog, nabwg 1 amatn umopel vo epmeptéyel ovpmonyvia, TAxcTOyoupin, concppéves mopoheidelg, Pevdeic
SroPeBawoetg 1) napdmopdn twy Suhidwy ecwtepwol eAéyyov.

o Katavoodpe 1ig Stxhideg eowtepnoh eréyyov mov oyeTi{ovial te Tov EAeyYO0, e OXOTO TO OYESIUORO EAEYHTINGDY
SLo S oLmY XATIAAAWY YLo TIC TEQLOTAOELS, AAAL OYL (e OUOTO TY] SLATLTIWGY] YVOUNG ETL TG ATOTEAEOUATIHOTNTOG

TV SWABWY eowTeptnob ekéyyou ¢ Etatpelac.

o AZiohoyolpe TV HUTAAANAOTNTO TV AOYIoTIMOV ay®y xot hebodwy mov YeNohoToOnuay 1ot T0 EDAOYO TV

LOYLOTIUWY EXTIUYOEWY UAL TWV CYETIMOY YWWOTOTOW|OEWY TIOL EYLVAY ATO T7] SLoinn o).

o AmopavopaoTte ylor TV ®OTUAMAOTNTO TG XONONG ATO 11 Sloney ¢ AOYLoTIMNG NS ¢ ouvetlOpevng
Spaotrotot)tag now pe Baor to eheyntind texpnote mov anoxtOnxay Yo 1o eav vIaEYEL ovotwdng afelatdtnTa
OYETWMa PE YeyovoTa 7] cuvOvues mov umogel va LTOSNAWVOLY oLOLWSY afefoutdTNTA WS TEOG TNV AVOTNTA TNG
Eraupeiog va ovveyloet ™ dpaotnotomta me. Edv ovunepdvovpe o1t vgplotatar ovotwdng alefatotia, sipaote
LTOYEEWUEVOL 0NV ExleoT] EAEYNTN VO ETILOTY|OOLUE TNV TEOGOYY] OTIC OYETES YWWOTOTIOWOELS TWV OLUOVOUIUGY
AATOOTHOEWY 7] EXV XVTEC OL YVWOTOTOLY|CELS EIVIL AVETILEXELC VOl SLUPOQOTIONOOLUE TN YV hog. To cvpnepdopotd
nag Booiloviat oc EAEYXTING TEXPYOL TOL ATOXTWVTXL UEYOL TNV Mpepopnvia ¢ éxbeong ekeyuty. Qotdoo,
UEAAOVTING YyeyovoTa 7] ouvBineg evdéyetar va €youvy wg amotéieopo 1 Etatpela va movoet va Aettovpyel wg

ouvveytlopevy SpaotrotoTta.

o AZiohoyodpe TN OLUVOMAY TAEOLGLXOY, T OOWY MAL TO TEQIEXOUEVO TWV  OLOVOUIXOV AATHCTUOEWY,
CLUTIEQIAXULBAVOPEVWY TV YVWOTOTOYoEwY, ®abKOg *OL TO XATE TOCO Ol OOVOUIEG UATAOTAUOELS ATEMOVI{OLY TG
UTIOXELPEVEG CUVOANXYES MAL T YEYOVOTA E TOOTO TOL ETUTLYYAVETAL V] EDAOYY| TUQOLGIAGY].

Meta€d ariwy Oepatwy, xowomotodpe oty Stoinnor, 10 oyedtalOpevo eDEOC %L TO YEOVOSLAYQAUIX TOL EAEYYOL, xabng
%o OYUOVTING EVOYUATE TOL EAEYYOL, GLUTEQAAUBAVOUEVWY OTIOLWY GYpavTwy elleidewy oTic SAideg ecwTeEMOL
eAéyyov evtomifoupe uatd 19 Stdpueta ToL EAEYYOL MG
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O GrantThornton

An instinct for growth’

‘Ex0som eni ddiwv Nowxwy xut Kavoviotxnmy Anartioewy

AoapBavoviag vrddr ot 1 Solunor eyet v eubdvy yioo ™y xatdption g 'Exleong Awaysipiong tov Atowrtinod
YopBovdion, xat’ epappoyn Twv dtdlewy e TapayEdpou 5 tov dpboov 2 (uépog B) tov N. 4336/2015, onpetdvouvpe

oTL:

o) Kata ™ yvoun poag 7 'Exbeon Awyeipiong tou Atowriinod XupBoviiov éyet nataptialel obppwvo pe TG Loy DOLOES
vopég amantioes tou spboov 150 tov N. 4548/2018 xou 10 meELeyOpevo aTHG AVTLOTOLYEL Pe TS CLVYIUEVES
OLMOVOUIMES HATAOTACELS TG XENoYS Tov EAnée v 311 AexepBotov 2019.

B) Me Baon 1 yvworn nov amoutioape xnatd 1o eheyyd pag, yo v etowpeia AIOAIKH MAAEA AAKQNIAY
ANQNYMH ETAIPEIA ITAPAI'QI'HY HAEKTPIKHY ENEPI'EIAY xat 10 mepBdAihov g, Sev éyovue

evtomioet ovotwdetg avaxpiBeteg oty Exlson Awryeiptong tov Atomninod g Xupoviiov.

Abfva, 1 Ampthion 2020
H Oprwtdg Eheyntng Aoytotig

EXévn Xtepeomoviov
AM. X.0.E.A. 42221

° GrantThornton

An instinct for growth”

Opkwroi EAeykrég ZopBoulol Emyeiprioewy
ZegUpou 56, 17564 Nakaid GéAnpo
AM. ZOEA 127
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

I1l. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ 2019

Topdwva pe ta Aebv Npotuna Xpnpatoowkovoutkng Avadopadc (AMXA), wg €xouv uwoBetnBel amod tnv
Eupwnaikni Evwon

Ot ouvnppéveg OLkoVOULKEG KataoTdoelg eykpiBnkav armod 1o Alolkntiko ZupBouAio tng AIOAIKH MAAEA AAKQNIAS
AE tnv 1n Anphiou 2020 kat £xouv avaptnBei oto Stadiktuo otnv nAektpovikn SlevBuvon www.w-malea.gr, oAAd
KoL oTo www.terna-energy.gr omou Kat 8a mapapeivouv otn §taBeon tou emevSUTIKOU Kowvou.
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon
ENEPIrHTIKO
Mn kukAogopoUv evepynTiko
JUMUETOXEC O€ BUYATPLKES 5
AvaBaAroueveg Dopoloyikég AMALTHOELG 10
20voAo un KUkKAopopoUVTOG EVEPYNTLKOU
KukAodopoUv evepynTiko
MpokataBoA£g Kal AOUTEG ATALTAOELG 6
Xpnuatika Stabéoipa 7

20voAo KukAodopoUVTog EVEPYNTIKOU

ZYNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1610 kepAAara anoSLEOUEVA GTOUG LETOXOUG TNG KNTPLKAG

Metoykd kedpdhato 8
YrioAoumno KepSwv LG VEO

Z0volo Wiwv kedpalaiwv

MaKponpOOeoNEG UTIOXPEWOELS
BpayunpOOECEG UTIOXPEWOELG

MpounBeutég 9
20volo BpaxunpOOECHUWY UTTOXPEWOEWV

ZUVOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI 1AIQN KEQAAAIQN

31.12.2019 31.12.2018
90 90

11 11

101 101

8 8

88 108

96 115

197 216

300 300

(103) (98)

197 202
31.12.2019 31.12.2018
- 14

- 14

- 14

197 216

OL OUVOBEUTIKEG ONUELWOELS AOTEAOUV OVATOOTINOTO UEPOC QUTWV TwV ETAoLWY OKOVOULKWY KaTaoTdoewy.
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveXL{OUEVEG SpaoTNPLOTNTEG
‘E€oda Slolknong kat dtabeong 11 (3) (22)
Nound ¢c008a/(¢€06a) 12 (2) (2)
AnoteAéopora eKUETAAAEUONC (5) (24)
Znpieg mpo popou ELGOSARATOC (5) (24)
D6poC ELGOSHUATOC 10 = (2)
KaBapég Inuieg xpriong (5) (25)
Noutd cuVoAKA eLlcodipata
ZTOLXELQ TTOU AVAKATATACOOVTAL METAYEVESTEPQ OTA
anoteAfoporta
ZUYKEVTPWTLKEG CUVOALKEG {nuieg xpriong (5) (25)

OL OUVOBEUTIKEG ONUELWOELS AOTEAOUV QVOTTOCTIOOTO HEPOG QUTWV TWV ETAoLwv OKoVoULKWY KaTaotdoswy.
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

TOUELAKEG POEG ATTO AELTOUPYLKEG SpOOTNPLOTNTES

Znuieg npo popov L00draTog

AVOpOOoapUOYES YLa TNV CUUPWVIX TwV KaGapwV powv aro
AgLToUpyIKEG 6pAOTNPLOTNTES

NELTOUPYLKEG INUiEG PO peTaBoAwv Tou kepalaiov Kivnong

(AU&non)/Meiwon os:
MpokataBoAég kat Aoumég BpaxumpdOeoueg amaltioeLg

Auénon/(Meiwon) os:

MPopNBEUTEC KaL UTIOXPEWOELG ATIO CUMUPBATELG e TIEAATEG
AeSoUNEUEVEG KL AOUTEG BPaxUTPOOECEG UTIOXPEWOTELG
KoBap£g TaUELAKEG EKPOEG OO AELTOUPYLKEG SPOLOTNPLOTNTES

TOMELOKEG POEG QIO EMEVSUTIKEG SPAOTNPLOTNTES

MANPWUEG yloL aUENON LETOXLKOU KedaAaiou Buyatplkwv
ETALPELWV

KaBapég TaUELAKEG EKPOEG QO EMEVOUTIKEG SPAOTNPLOTNTES

TOMELOKEG POEG QIO XPNHLATOOLKOVOULKEG SPACTNPLOTNTEG

KaBapr peiwon xpnpatikwv dtabeoipwy
Xpnuatikd Staboipa otnv apyn thG Xpnong
Xpnpatikd Stabéotpua oto téAog TnG Xprong

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOITOCTIOOTO PEPOG QUTWV TWV ETolwv Okovoulkwy Kataotaoewy.
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01.01 - 01.01 -
Inueiwon  31.12.2019 31.12.2018

(5) (24)

(5) (24)

(1) (5)

(14) 14

= (10)

(20) (24)

= (30)

= (30)

(20) (54)

108 162

88 108




AIOAIKH MAAEA AAKQNIAZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MET?XLKO Atacbo!:)a UTtéP TO AnoBepatikd: Yrt?i\omo , Stvolo
KkepaAato aptio KEPSWV €1G VEO
1n lavouvapiov 2018 300 - - (72) 228
KaBapég {nuieg meptdédou - - - (25) (25)
Nound cuvoAikd eLcodpata
ZUYKEVTPWTLKEG CUVOALKEG {nieg mepLdoSou - - - (25) (25)
31ng AskepPpiov 2018 300 - - (98) 202
OL OUVOBEUTIKEC ONUELWOELS AOTEAOUV QVOTTOOTIOOTO HEPOG OUTWV TwV ETAcLWwVY OlKoVoULKWY Kataotdoswy.
KATAZTAZIH METABOAQN IAIQON KEDAAAIQN XPHZHZ 2019
Mst?xu(o Alacbo?a UTtép TO AnoBepotiké Yn?AOLno ' stvolo
KepaAato aptio KEPSWV E1¢ VEO
1n lavouapiov 2019 300 - - (98) 202
KaBapég {nuieg meplodou - - - (5) (5)
Nound cuvoAikd eLcoSipata
JUYKEVTPWTLKEG CUVOALKEG {nuieg mepLdoSou - - - (5) (5)
31ng AskepPBpiov 2019 300 - - (103) 197

OL OUVOBEUTLKEG ONUELWOELG AMOTEAOUV aVaTOOTIA0TO MEPOG AUTWV TWV ETAGLWY OLKOVOULKWY KataoTdoswy.
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH MAAEA AAKQNIAZ A.E.» mponABe amd petatporn tng nén undpxouoag opopplBuou statpeiag « TEPNA
ENEPFEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH MAAEA AAKQNIAZ OE» cUpdwva pe
TG Slatagelg tou N.2166/1993 kol TG eykpLtikAg amodaong 33501/16.11.2009 tng Nopapxiag ABnvwv (DEK
13859/01.12.2009). ExeL €6pa TNV ABrva, 086¢ Meooyeiwv 85 kat n Sldpkela tng eival 50 £€tn, dnAadn pexpL
16.11.2059.

H kUpla dpaotnplotnta tng etatpeiag eival n avaAndn kat ektéAeon naong GUOEWC TEXVIKWY £pYWV SNUOCLWV Kall
WBWTIKWV otnv EANGda ) To £€wTePLKO, N KATAOKEUN, €yKaTdotoon, Asitoupyla Kol eKUeTdMeuvon povadwv
TIapaywyng NAEKTPLKNG EVEPYELOG OTIO OVOVEWOLUEG TINYEG eVEPYELAG, N avaAnyn Kal ektédecn maong ¢pUoEwWG
peAetwy, emPAEPewWV KoL EpeuvVwY, KOBWE emiong n amoktnon, MWAnaon, MPounBeLa, spmopia AvVELOYEVWNTPLWY,
UNXOVNUATWY, EPYOAELWV, TIPOTOVTIWV KalL eV YEVEL EEOMALOUOU pe TpogAeuon TNV EANGSa n to e€wteptko

H Etatpeia Spaotnplomoleltal 0To XWPOo TNS Mopaywyng evépyelag amno Avavewotpueg Mnyég Evépyetag (A.M.E.). Exel
amnoktnost Adeta Mapaywyng kot EMNO ywa Mikpd YHE toxvog 10 MW otn 6éon Malapdkt tou NopoU lwavvivwy,
KaBwg kal Adeleg Mapaywyng ya atoAlka mapka woxvoc 17,1 kat 16,2 MW otig B€oelg Bapdia kat AUKOYKPEUOG
NopoU Aakwvia, kabBwe kot Adsla Mapaywyng yla atoAko apko oxvog 10,3 MW otn 8£on AAXTIEZ - MOAEMH —
2OPO3 vouou KedaAinviag.

Ot ouvnupuéveg Otkovoptkég Kataotaoslg tng 31ng AskepBpiov 2019 eykpiBnkav amo to ALoKNTIKO ZUPBOUALO TNV
01/04/2020 koL UTIOKELVTAL OTNV OPLOTIKA €yKplon TG MNevikng SuvéAleuong Twv PeTOXxwy, sival 6 Stabéoueg oto
Kowo ota ypadeia tng Etawpeiag (066¢ A. Meooyelwv 85, 11526 ABrjva) kat tnv wotooeAiba tng Etalpeiag oto
Sadiktuo.

Ot cuvnupéveg Owovoukég Kataotdoelg tng Etalpeiag evomolovvtal pe tn pEBoSo NG OAKAG evomoinong oTLg
gvorolnuéveg OwovouLkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola givat eykoteotnpuévn otnv EAAGSa
KOL TNG oTolag To T0C0OoTO CUUUETOXNG otnv Etatpeia tnv 31/12/2019 avépyetal og 100% (31/12/2018: 100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZITAZEQN

Ol OUVNUEVEC OLKOVOUIKEG Kataotaoelg tne Etalpeiag tng 31ng AskepPpiov 2019 mou KaAUTTOUV TNV £TACLA
niepiodo amoé tnv 1n lavouvapiov €wg kat tnv 31n AskepPplouv 2019 eival cOpdwveg pe to Alebvn Mpotuna
Xpnuotoowkovoptkng Avadopdg (AMXA) mou £xouv ekboBel amo tnv Emttpon AleBvwv Aoylotikwy Mpotunwy (IASB),
KOOWC Kol TwV AlEpUNVELWY TOUC TIou €xouv ekdoBel amd tnv Emwtponn Epunveiog Mpotunwy (IFRIC) kat €xouv
uLoBetnOel amd tnv Eupwnaiki Evwon uéxpt tnv 31n AskepPpiov 2019. H Etatpeio edpapuolel 6ha ta Alebvi
Noyiotikd Npotura (AAM), ta AteBvr MpdTuTa Xpnpotootkovopkng Avadopdc (AMXA) kot Tic Aleppnveieg Toug mou
£xouv edappoyr OTIC €pyaocieg t™G. Ol OXETIKEC AOYLOTIKEG TOALTIKEC, mepiAndn Twv omolwv mapouctdletal
TIAPAKATW OTN Inueiwaon 4, £ouv epOPLOOTEL LE CUVETIELA OE OAEC TLG TTAPOUCLO{OUEVEC TIEPLOSOUG.

A. Zuvéyon SpaotnpLoTnTog
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTka)

H Sioiknon tng Etatpeiag ektipd otL n Etatpeia Sltabtel emapkeic mopoug mou Stacdalilouv TNV opaAr) CUVEXLON
™G Aettoupyiag TnG we “Bliwaotpun Owovopkn Movada” (Going Concern) oto mpoPAEP L0 HEAAOV.

Elvat yeyovog 6tLn ekbnAwaon tng mavdnpuiog tou COVID-19 (kopwvoiol) BpriKe TOUG TTOALTEG KOL TLG TTOALTIKEG NYEOLEG
OAOU TOU KOGOUOU EVIEAWC QTIPOETOIUACTEC VLA TNV OVILLETWITILON TNG, YEYOVOG TIou 0drynoe oAU ypriyopa otnv
paydaia e€amAwor] TG vooou Kat oTnv Snuloupyla alednpdatwyv avachaAelog kal poBou yla Tnv TeAkn £kBaocn Tou
npwtodavolc autou ¢atvopévou. H Etatpeia kat o Ophog TEPNA ENEPTEIAKH otov omolo evtdoostal Kwvnonke pe
ToxUTNTA KAl arnodacloTIKOTNTA, oxedlaoe Kal ApXLoe AUECWE VA UAOTIOLEL €va TTAAVO HETPWV KoL EVEPYELWV KAl yLa
™ SlaodaAion NG uyelog OAwY Twv gpyalopévwy Kat Tn Staoddalion tng Emelpnolokng Tou Tuvéxelag. H Aloiknon
MEPLUVA yla TN Slotrpnon tng eVpLBUNG Asttoupyiag tNg otnv eAANVIKN emukpatela, edpapudloviag dtadikaoieg
ouveXoUC EVTOTILOMOU Kal aLoAOyNong OAwv Twv KvdUVwV ou evdexouévwe Ba mpokUPouv oto AUeco peAAov. H
OPYOVWTIKA QTTOTEAECUOTIKOTNTA TNG £Tolpeiag £xel SnULOUpPYNOEL €vav amodedelyéva LKOVO, EUEAIKTO Kol
OTOTEAECUATIKO UNXOVIOUO QVILUETWILONG KABe muBavng Kplong oe omoladnmote etalpeia tou Opidou Kot av
eudaviotel.

Qg TPOC TNV OLKOVOULKN NG B€on, n Etalpeia, mapd thv UPLOTAMUEVN OLKOVOULKNA Kplon, Katd tnv nuepounvia
avadopdg Twv £TNOLWV OKOVOULKWY KaTooTAoEWY, aAAQ Kal KOTA TNV nUepounvia €ykplong autwv, dtatnpel
LKOVOTIOLNTLKA KEDOAQLOKN EMAPKELD KOL PEVOTOTNTA KoL ouveXilel va eival amoAuta OUVEMNG Evavil Twv
UTIOXPEWOEWV TNE TTPOG MPOUNOEVTEG, SNUOGLO, 00PAALOTIKOUC OPYAVIOUOUG K.ATT. TILOTWTEC.

B. Bdon empuétpnong
OL GUVNUEVEC ETALPLKEG OLKOVOULKEC KATAOTACELG TNG 31Nn¢ AskepuPBpiou 2019, £xouv cuvtayBel BaoesL TnG apxn¢ Tou
LOTOPLKOU KOOTOUG.

. Nopwopa napouoiaong
To voulopa mapouciaong eival to Eupw (vOopwopa tng Yxwpag tng £€6pag tng Etalpeloag) kot OAa ta mood
napouatalovral os XIALAdeg Eupw, ekTOC eav avadépetal SLadopeTIKA.

A. Zuykplowotnta
Ta ouykpltlkd peyedn twv Owovoulkwv Kataotdoswv tg xpriong mou éAnée tnv 31/12/2018 &ev £xouv
avapopdwoeL. ).

E. Xpion EKTLUCEWV

H oUvtaén Owovopulkwy Kataotdoswv cUpdwva pe ta ANXA amattel Tn xprion EKTUNCEWV KAl TNV Aoknon Kplong
KOTA TNV £dopuoyn Twv AOYLOTIKWYV apXwv TnG Etaipeioag. Kploelg, mapadoxeg kol eKTUNOELS TNG Aloiknong
ENMNPEeAloUV TO TTOCO OTO OTMOL0 ATIOTLUWVTOL OPLOMEVO OTOLXELQ TOU EVEPYNTLKOU KOl UTIOXPEWOELS, TO TIOGO TIOU
avayvwpiletal katd tn SlapKeld TNG XPRoNG ylo oplopéva €coda Kal £€€06a, KabBwe Kot T MapoucLalOUEVES
EKTLNOELG VLA TLG EVOEXOIEVES UTIOXPEWTELC.

Ot mapadox£g Kal oL ekTIHNoeLg aflodoyolvtal oe ouvexr Bacon Kot cUUGWVA LE TNV LOTOPLKN EUTELpia KAl AAAOUG
TIAPAYOVTEC, OUUTIEPINAUBAVOUEVWY TIPOGSOKLWVY YLa TNV EKPacn LEANOVTLKWY YEYOVOTWY TIou Bewpouvtal AoyLlKd
KATW amo TG UPLOTAPEVEG oUVONKeG. OL EKTLLAOELG KoL OL TLPpaSoXEC OUTEG adopoUV 0To HEANOV KOL W CUVETIELQ,
TO pAyHaTIKG amoteAéopata ival mibavo va Stadopomololvtat armd Toug AOYLOTIKOUC UTTOAOYLOMOUG.

2t. Néa Npotuna, Aleppnveieg Kat tporonotiosig Mpotunwv

OLAOYLOTIKEG apXEC TTOU £HAPUOCTNKOV VLA TNV TIPOETOLUAOLO TWV OLKOVOMLKWVY KOTOLOTACEWV £ival oL iSLeG e OUTEG
TIou akoAouBnBnkav otnV cUVTALN TWV OLKOVOULKWVY KATAOTACEWY TNG ETalpeiag yla tn xprion mou €Anée tnv 31
AexepBpiov 2018, ektO¢ ammd TNV ULOOETNON TWV TPOTIOMOLACEWY OPLOUEVWV TTPOTUTIWY, N ebaPUOYH TWV OMolwv
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AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTka)

£YLVE UTIOXPEWTLIKN oTNV Evpwraikn Evwon yla Tig Xpnoelg mou Eekivouv tnv 1n lavouapiou 2019 (BA. InUELWOELG
2.5T.i) kat 2.5T.ii)).

i) Néa Mpotuna, Aleppnveisg, avaBewpnoEeLg Ko TPOTONOLOELS UILOTANEVWY MNpoTUnwV Ta omnolia
€xouv tebel o€ oYL ko £xouv uLoBeTnBeL and tnv Evpwnaikny Evwon

Ta akolouBa véa MpoTtuma, Aleppnveieg Kal Tpomomnoloslg Npotunwv €xouv ekboBel amod to JupPouAlo AleBvwv
Noylotikwv Npotunwv (IASB), £€xouv uloBetnBel amod tnv Evpwnaikn Evwaon kal n ebappoyn Toug eivat
umoxpewTtikn artd tnv 01/01/2019 ) petayevéotepa.

ANXA 16 «MioBwoelg» (epappoletor yLa THOLEG MEPLOSOUG IOV EKLVOUV TRV i) MeTd TV 01/01/2019)

Tov lavouadpto tou 2016, to IASB tpo£Bn otnv €kdoon evog véou Mpotumou, tou AMXA 16. ZKOTOG TOU £pyoU TOU
IASB rtav n avamtuén evog véou MNpotumou yla poBwoelg tou kaBopilel TIC apXEC TIG omoieg edpapuolouv kal ta Vo
UEpN o€ pia cupBaon - SnAadn kal o TeEAATNG («0 LLoBWTAG») KoL 0 TPOUNBEUTAC (€0 EKULOBWTAG») - yLOL TNV TTAPOXN
OXETLKWV MANPOPOPLWV YL TIG LLOOWOELS KATA TPOTIO TIOU ATIEKOVIIEL TILOTA AUTEG TIG cUVAAAAYEC. M TNV enitevén
OQUTOU TOU OKOTOU, 0 MLoBwTNG Ba MPEMEL va avayvwpelosl Ta TEPLOUCLOKA OTOLXELO KOl T UTTOXPEWOELC TIOU
amoppéouv amnod tn uicbwon. H epappoyr tou véou mpoturmou Sev eixe enibpaon oTig OLKOVOUIKEC TNG KATOOTAOELS
¢ Etatpeiag.

EAANXA 23 «ABeBaitotnta oXeTikd pe Xelplopoug Mopov Etocodnpatog» (epappoletol yia ETAOLEG TTEPLOSOUG TTOU
€ekwvouv tnv R peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéPn otnv £kdoon piag véag Alepunveiag, tng EAAMNXA 23. To AAN 12 «Ddpot
Elcobnuatoc» mpooblopilel Tov AOYLOTIKO XELPLOMO TOU TPEXOVTOC Kol ovaBaliopevou doépou, aAld bev
TpocSLoplleL TOV TPOTIO IE TOV OToI0 Ba MPEMEL VO avTLKOTOMTpilovTal oL EMUTTWOELS TNG afeBatdtntag. H EAAMNXA
23 mephappavel Ti¢ eminpoobetec Tou AAM 12 amaltroelg, mpoodlopi{ovtog Tov TPOTo e ToV omolo Ba mpémel va
ovTKoTonTpilovtal ol EMUMTWOELS TG ofeBalOTNTAC OTOV AOYLOTIKO XELPLOPO Twv popwv elcodnpatoc. Ot
tpomnonolnoelg Sev £xouv enidpacn otig OIKOVOUIKEG KaTaoTAoELG.

Tpononoljoelg oto AMXA 9: «MNpomAnpwOevta Itoweio pe Apvntik Amodoon» (epappoletal yla €THOLEG
nepLodoucg tou §ekvolv tnv R petda tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv £kS0oN TPOTIOMOINCEWY MEPLOPLOEVOU okoTtol oto AMXA 9. Baoel
TWV UPLOTAUEVWY amaltioewyv Tou AMXA 9, pia OKOVOULKA ovtoTnTa Ba €MUETPOUCE EVO XPNOTOOLKOVOLKO
otolxelo Tou evepynTKoU HE apvNnTIKA amodoon otnv evAoyn ofla PECW TWV QATMOTEAECOMATWY, KABwG TO
XOPAKTNPLOTIKO TNG «apVNTLKNG amodoong» Ba umopoloe va BewpnBel 6TL dnuioupyel eVOEXOUEVEG TAELOKEG POEC
ol omoleg dev amoteAouvTaL POVo amod TMANPWHEG Kepalaiou Kal TOKou. BACEL TwV TPOTIOTOLNCEWY, OL OLKOVOLKEG
OVTOTNTEC ETUTPETETAL VOL ETILUETPOUV CUYKEKPLLEVO TIPOTIANPWTEQ XPN LOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU UE
QpPVNTLKN ardéS00n OTo AnmooBeCUEVO KOOTOC 1) oTNV eUAOYN afia LECW TWV AOUTWV GUVOALKWYV eLoodnudtwy, edpdoov
TAnpeitat pila cuykekplpévn npolnoBeon. OL tpononolnoelg Sev £xouv enidpaon otig OLKOVOULKEG KaTaoTAoELG.

Tpononowjoelg oto AAM 28: « MakponpoOeopueg ZUMMETOXEG O Zuyyeveig kat Kowonpagieg» (epappoletal yia
et oLeG tePLOSouG Ttou eKvouv T | netd tnv 01/01/2019)

Tov OktwpPplo Tou 2017, to IASB mpo£Pn otnv £KS00N TPOTOMOLCEWV TIEPLOPLOEVOU okomoU oto AAM 28. Ikomog
TWV £V AOYW TPOTIOMOLCEWV ELVOL N TTOPO)XI) SLEUKPLVICEWV OXETIKA LLE TOV AOYLOTIKO XELPLOUO TWV LOKPOTIPOBECUWY
CUMUETOXWV O€ piot ouyyevn 1 kowvompaéio — otig onoieg dev edpappodletal n pebodoc tng kabaprg Béong — Paoel
Tou AMXA 9. OL tporomotioslg Sev £xouv emidpaocn otig OIKOVOUIKEG KOTAOTAOELG.

Etnoleg BeAtiwoelg Twv ANXA — KOkAog 2015-2017 (epappdletal yia £THOLEC MEPLOSOUG TTOU EEKIVOUV TNV 1 PETA
tv 01/01/2019)

Tov AekéuBpLo tou 2017, to IASB mpoéfn otnv ékdoon «Etoleg BeAtiwoelc twv ANXA — KUkAog 2015-2017», n omoia
amoteAeital anod pio oslpd TPOMOMOLNCEWV O OpLopEVA MPOTUTIA Kol amoTeAEl HEPOC TOU TIPOYPALUATOC YLal TLG
etnoLeg BeAtiwoelg ota AMXA. OL Tpomomolioslc mou meplhapBdvovtal otov KUKAO autov sival ol €€Ag: AMXA 3 -
ANXA 11: SUPPETOXLKA SIKOLWLOTA TIOU KOTELXE TIPONYOUHEVWG O OIMOKTWYV O pia armod kowvou Asttoupyla, AAM 12:
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Enuttwoelg otov $popo €loodNuatog and MANPWHEG yLa XPNHOTOOLKOVOLLKA HECO TOEWVOUNUEVA WG OTOLXELD TWV
WOiwv kedalaiwv, AAN 23: Kbéotn davelopou erAélpa yio kedpalatomoinon. OL Tpomomnolioslg epappolovral yLo
£TNOLEG EPLOBOUC OV EgKVOUV TNV N PETA TV 1n lavouapiou 2019. Ot Tpomomnolnoelg Sev £Xouv eMidpacn OTIG
OwovoukEG Kataotaoelc.

Tpononowjoeig oto AAM 19: «Tpomonoinon, Nepwkoni /| Atakavoviopog Mpoypappatog Kaboplopévwyv Nopoyxwv»
(edpappoleton yia trjoleg neptdSoug mou EeKtvolv TNV A petd tnv 01/01/2019)

Tov @ePpoudpto tou 2018, to IASB po£Rn otnv €KS0CN TPOTIOTIOLCEWY TIEPLOPLOUEVOU OKOTIoU oto AAM 19, Baocel
TWV OTOLWV L0 OLKOVOLKH OVTOTNTA OALTELTAL VA XPNOLLOTIOLEL ETILKALPOTIOLNEVECG OVOAOYLOTLKEG TP A OXEC KOTAL
TOV POGSLOPLOPO TOU KOOTOUG TPEXOUTAG UTINPECLAG KAl TOU KaBapoU TOKOU yla TNV evamopévouaa epiodo UeTd
TNV TPOTOTMOLNoN, TNV TIEPLKOTIA ] TOV SLAKAVOVIOUO EVOG TIPOYPAULATOG KABOPLOUEVWY TIOPOXWV.

2KOTIOC TWV £V AOYW TPOTIOTIOLNCEWV (VO N EVIOXUOHN TNC KATAVONONG TWV OLKOVOLLKWY KOTACTACEWY KL N TTapoxh
TIEPLOCOTEPO XPNOLUWVY TTANPOdOPLWV OTOUG XPHOTEG UTWV. OLTpoTonolnoels Sev €xouv enidpacn otig OLKOVOULKES
Kataotaoslc.

ii) Néa Mpotuna, Ateppnveieg, avabewpnoeLg Kot TPpOoTonoloelg udpLotapevwy Mpotunwv ta onoia dgv
€xouv teBel o€ oYL N dev £xouv eykplBei anod thv Evpwnaikr Evwon

Ta akolouBa véa MpoTtuma, Aleppnveieg Kal Tpomomnoloslg Npotunwv €xouv ekboBel amod to JupPouALo AleBvwv
Noylotikwv Npotunwv (IASB), aAAG gite dev €xouv akoun tebel og LoyL eite Sev €xouv LLOBOeTNOEL a6 TV
Eupwmaiki Evwon.

AvaBswpnon tou EvvolodoykoU MAaticiov thg Xpnuatootkovoptkr Avagopdag (edpappoleton yio £TrOLEG
nepLodoucg tou §ekvolv tnv 1 peta thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPfn otnv avabBeswpnon tou Evvololoylkou MAalciou tng
Xpnuatoolkovoulkng Avadopdg, OKomog TN onoiag ATav N EVOWUATWON onUAvVTIKwyY Bepdtwy Ta onola Sev
KaAUTtovtay, KaBwg emiong Kol n emikalpomnoinon Kot mapoxn SLEUKPVIoEWY O OXEON LE OUYKEKPLUEVEG
kaBodnynoelc. To avaBewpnuévo Evvololoyikd MAaiolo tng XpnUatoolkovoulkng Avadopdg meplapBavet
£va VEO KEDAAQLO OXETIKA HME TNV EMIUETPNON, OTO oOmoio avoAUeTal n €vvola TG EMPETPNONG,
cupnepAaUBAVOUEVWY TIOPOYOVTWY TIOU TIPEMEL va AopBavovtal urodn Katd thv smdoyn uiag Baong
ETUUETPNONG, OEpaTa OXETIKA LE TNV Topoucsiaon Kal yvwotomnoinon otlg OWKOVOULKEG KaTaoTtdoelg Kol
kaBodnynon avadoplkd He TNV OIMOAVOYVWPELON OTOLXELWV TOU EVEPYNTIKOU KOL UTIOXPEWCEWV OO TLG
Owovouikég Kataotaoelg. MNepattépw, to avabswpnuévo Evvolohoykd MAaiolo tng XpnUOTOOLKOVOULKNAG
Avadopadg mephapfdavel BEATIWHUEVOUG OPLOPOUG TWV OTOLXELWV TOU €VEPYNTIKOU KOL TWV UTIOXPEWOEWVY,
kaBodnynon mou unofonba tnv edappoyr Twv v Adyw 0pLOUWY, ETLKOLPOTIOINON TWV KPLTNPLWY yLa Tnv
oVayVWELON TWV OTOLXELWV TOU EVEPYNTLIKOU KOl TWV UTIOXPEWOEWV, KOBWC emiong kol SLeUKPLVIOELS OF
ONUAVTLIKOUG TOUELG, OTwC oL poAoL TNG SLaxelplong, TNG CUVINPENTIKOTNTAG Kol TG afefaldtntag Katd tnv
ETUUETPNON OTNV XPNMOTOOLKOVOULKN TIAnpodopnon. H Etaipia Ba efetdoel tnv emimtwon OAwv Ttwv
mapanavw ot OLKOVOULKEC Tou Kataotdoslg. Ta avwtépw £xouv uloBetnOsel amod tnv Evpwnaikny Evwon pe
nuepounvia évapéng oxvog tnv 01/01/2020.

Tpononotjoelg ot Avadopéc tou EvvololoywkoU TMMAaiciou t™¢ XpnUotoolkovouking Avadopdg
(edbappoleton yia etrjoleg neptdSoug o EeKtvolv TNV i petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv ékdoon Tpomomolnoswv ot Avadopég tou Evvololoyilkou
MAatoiov tng Xpnuatootkovoulkng Avadopdc, o cuvexela tng avabewpnong tou. Oplopéva Mpdtuma
neplhappavouv  pntéc avadopeg oe Tpoyevéotepeg ekdOoelg tou Evvololoylkou MAatciou NG
XpNUOTOOWKOVOULKACG Avodopdg. IKOMOC TwV eV AOyw TPOTOTIOLNCEWVY £IVOL N EMIKALPOMOLNGN TWV W¢ AVW
ovadopwv KalL n umootnpl€n yw tn petaBacn oto avabswpnuévo Evvolohoywkd [MAaiolo tng
Xpnuotoolkovopkng Avadopdg. H Etatpia Ba e€etdoel tnv enintwon 6AwV TwV MAPATAVW OTLS OLKOVOULKEC
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¢ Kataotaoslg. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepopnvia évapéng oxvog
v 01/01/2020.

Tpononowjoslg oto AAM 1 kat oto AAN 8: «OpLoHOG Tou OucLwdoug» (epapuoletal yia ETAOLEG TIEPLOSOUG
niou §ekvolv tnv A Hetd tv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpoEPN oTNV €KSOCN TPOTOTMOLNCEWY OTOV OPLOUO TOU ouclwdoug,
TUPOKELUEVOU VO KATOOTEL EUKOAOTEPO YLA TIC ETALPELEC va TtpoBoUV O AOKNGN KPLONC OXETLKA LUE TO OUCLWOEG
uéyebog. O oplopog Tou ouclwdouc Ponba tic etalpeieg va anodacicouv moleg mMAnpodopieg Ba mpemel va
neptAndBoLV otig OWKoVouLKEG Toug Kataotdoels. O véog oplopdg Tpomormolel to AAM 1 kot to AAN 8. Ot
TPOTMOTOLNOEL; amocadnvilouv TOV OpPLOPO TOU OUCLWSOUC Kal MWE autog Ba mpemel va edpapUOOoTEL,
cupumneplAappavovtog otov oplopo kabodnynon n omoia péxpl Twpa nmepllapBavotav o aAla MNpdtuma. H
Etalpia Ba efetdoel TNV emintwon OAwWV Twv TAPATAVW 0TI OLKOVOULKEC TNG KOTAoTAoEL;, av Kal Sev
QVAUEVETAL VO EXOUV Kapio. Ta avwTépw £xouv uloBetnBel and tnv Evpwmnaikr Evwon e nuepounvia évapéng
Loxvog tnv 01/01/2020.

Tpononotoslg ota ANXA 9, AAMN 39 kou AMNXA 7: “Avapopdwon Znupeiov Avadopag Emtokiov”
(edbappoleton yia trjoleg neptdSoug mou {eKtvolv Ty i petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, to IASB mpoéPn otnv £kOOON TPOTIOTMOLCEWY OF OPLOPEVEG QTIALTHOELG
OUYKEKPLUEVWY AOYLOTLKWY XELPLOUWV OVTLOTABULONG, TIPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEC ETILTTWOELG
TIOU T(POKUTITOUV Ao TV aBefatdtnTa n omnoia mMPoEpXeTal amod tnv avouopdwon tou Inueiou Avadopdg
Ertttokiou. OL TpoTOMoOLR el oXeSLACTNKAV VLA VO UTTOOTNPIEOUV TNV TTOPOX XPNOLLWY XPNUOTOOLKOVOULKWY
mAnpodoplwv amnod TI¢ eTaPEieg Katd tn Slapkela tng meplddou afefaldtntag, n omoia MPOKUTITEL Ao TN
otadlakn KOTApynon twv onueiwv avadopdg emitokiou, omwe ta Siatpamellkd emitokia. EmutAéov, ot
£TALPELEG QMALTETAL VO TTAPACKOUV TIPOCOETEG MANPOPOPIEG OTOUC EMEVOUTEG aVOPOPIKA HE TIG OXECELG
avtlotabpuiong rmou ennpealovrol apeoa anod Tig ev Aoyw ocuvOnkeg afeBatotntac. H Etalpia Ba e€etaoel tnv
enintwon 6Awv Twv mapandvw ot OKOVOULKEG TNC Kataotdoelg. Ta avwtépw £xouv uloBeTnOel and tv
Evupwraikn Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2020.

Tpononotjoelg oto AMXA 3: «OpLopdcg piog Emyeipnong» (ebappodleton yio eTHOLEG TEPLOSOUG TTOU EKLVOUV
™V ) peta thv 01/01/2020)

Tov OktwpRplo tou 2018, to IASB mpoéPn otnv €KkS00N TPOTIOTIOLCEWY TIEPLOPLOPEVOU OoKoToU oto AMXA 3
T(POKELUEVOU va BeATLWOEL TOV 0plopd piag emixeipnong. Ol tpomomolnoslg Ba Bonbrnoouv Tig eTtalpeieg va
npocdloploouv av pia andkTnon anoteAel CUVEVWON ETIXELPNOEWY ] ATIOKTNON OTOLXELWY TOU EVEPYNTLKOU.
O TpomomnoLNUEVOG OPLOUOG ETILONMALVEL OTL N €KpoN) pilag emixeipnong eival va mapéxel ayabd kal UTnpecieg
OTOUC TIEAATEC, EVW O TIPOYEVEOTEPOG OPLOUOC eotiale OTIC AmMOSOOEll UTO TN Hopdn UEPLOUATWY,
XOUNAOTEPOU KOOTOUG I GAAWV OLKOVOULIKWY OGEAWYV OTOUCG €MeVOUTEG Kol O TPitoug. EmumAéov tng
Tpomomnoinong Tou oplopol TG emixeipnong, to IASB péow NG v AOYw £kS00NG TTAPEXEL CUUTIANPWHATLKN
kaBodnynon. H Etatpia Ba e€etdosl TV enimtwon OAwY TwV mMapandvw otic OKOVOULKEG TNG Kataotaoslc, av
Kol Sev avapévetal va £xouv Kauia. Ta avwtépw Sev €xouv uloBetnBel amnd tnv Eupwnaikn Evwon.

Tpononowjoelg oto AAN 1 «Tafwwopnon Ymoxpewoewv w¢ BpayxunpoBeopeg | MakponpoOeouec»
(edbappoletan yia trjoleg neptdSoug mou EeKtvolv TV i petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpoéPn otnv €kdoon tpomomnol)oswv tou AAM 1 mou ennpedlouv TiG
OMALTACELG YLO TNV POV oo TWV UTTOXPEWOEWV. JUYKEKPLUEVQ, OL TPOTIOTOLNOELS amooadnvilouv éva amno
TO KPLTAPLO TAELVOUNONG LOG UTIOXPEWONG WG HakporpdBeoun, TNV amaitnon yla pia ovtotnta va €xeL 1o
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Sikaiwpa va avaBaAel Tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla TouAdxlotov 12 UAVEG PETA TNV mepiodo
avadopag. OL tpomomnoLoelg mephapBavouyv: a) anocadnvion OTL To Sikaiwpa piag oviotnTag yio avaBoAn
Tou Slokavoviopol Ba mpeénel va udlotatal Katd tnv nuepopnvia avadopdg, B) amocadrvion OTL n
taflvopnon tng untoxpéwong dev emnpealetol anod Ti§ NPobEaels i mMPoodokieg TNG Slolknaong OXETIKA LE TNV
g€aoknon Tou Slkalwuotog avoPoAng Tou Slakavoviopol, y) emefnyolv Twg ol ouvOnkeg Savelopol
ennpedlouv TNV TAlvopunon, Kot 8) anmocadnvion TWV ATALTHOEWY OXETIKA LE TNV TAEWVOUNON UTIOXPEWOEWY
plag ovtotnTog mou MPOKELTaL va 1) evOEXOUEVWE va Slakavovioel HEow £kSoong LOLWV CUUUETOXIKWYV TITAWV.
H Etalpio Ba efetdoel tnv enimtwon OAwv Twv Mopamavw ot OKoOVOULKEG TnG Kataotdoelg, av kat &gv
OVAUEVETAL va €XouV Kapia. Ta avwtépw dev €xouv uLoBetnBel and tnv Eupwrnaikr Evwon.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THX AIOIKHZHX

H ouvtaén twv Owovokwy Kataotaoswv cludwva pe ta Atebvr) Mpdtuma Xpnuatoolkovoutkng Avadopdg (AMXA)
amottel and tn Alolknon Tov OXNUATIOMO KPLOEWV, EKTIUNCEWVY KoL UTTODECEWVY OL OToleg emNPEAIOUV TA OTOLXEL
TOU €VEPYNTIKOU KOl TLG UTIOXPEWOELC, TLG YVWOTOTIOLOELG TWV EVOEXOUEVWV OTTOLTIIOEWY KOl UTIOXPEWOEWY KOBWC
KoL Ta €006a Kal £€06a KATA TLC TOpoUaLalOUEVEC TEPLOSOUC.

JUYKEKPLUEVQ, TTOOA ToU TteplapBavovtal i emnpedlouV T XPNHMOTOOLKOVOULKEG KATAOTAOELG, KABWE KoLl TIG
OXETLKEC YVWOTOTIOLNOELG EKTLLWVTAL, OALTWVTAG TOV OXNUOTIONO UTODECEWV OXETIKA UE afleg 1 ouvBnKeg, ol
omoleg Sev eival duvatov va eival yvwotég pe BeBalotnta Katd tnv Tepiodo ouvtaéng twv OLKOVOULKWY
Kataotdoswyv Kol wg €K TOUTOU TA TIPAYHOTIKA amoTeAEopaTa Uopel va SladEpouv amd aUTA Ta omola €Xouv
ektiunOel. Mia Aoylotikn ektipnon Bewpsital onpaviik Otov €ival ONUAVTIKA YLo TV XPNUATOOLKOVOULKH
KOTAOTOON KoL TO amoteAéopata TnG Etatpeiog kal amaltel TI¢ o SUOKOAEG, UTIOKELUEVLKEC I TLEPLTTAOKEG KploELg TNG
Aloiknong. OL eKTIUNOELG Kal oL Kpioelg Tng Aloiknong Baocilovtal otnv gunelpla tou mapeAbOVTOG Kol o GAAOUG
TIAPAYOVTEC, OUUTIEPNAUBAVOUEVWY KAL TWV TIPOCSOKLWYV yLa LEAAOVTIKA yEYOVOTO TA OTtola OEWPOoUVTAL AOYLKA OTLG
OUYKEKPLUEVEG OUVONKEC, evw emavaéloloyolvtal cuvexwe Bacel OAwv Twv Slabéoiuwv mAnpodopLwy.

Ol BaoIKEG eKTIUNOELG Kol afloAOYIKEG Kploelg oL omoieg avadépovtal os Sedopéva, n €EEALEN Twv omoiwv Ba
UTTOpoUOE VA EMNPEACEL T KOVSUALX TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUG 12 UVEG £X0UV WC KATWOL:

3.1 ZNHAVTIKEG KpLoEeLg TNG Aloiknong
Ot Baowkég kploelg Tng Aloiknong katd tn dtadikaoia tng epapUoyng TwWV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kal Tng
Etalpelag, oL omoieg £XoUV ONUOVTIKOTEPN ETOPOON OTLG OLKOVOULKEG KATOOTACELS (EKTOG EKEIVWY TTOU avaAuovtal
otn Inueiwon 3.2), avaAlovtol KOTWTEPW.

i)  Avayvwpion avapaAAopevwv ¢popoAoyLKWV ATALTHCEWY

H éktaon katd tnv onoia avayvwpilovtal avoParAopeveg GOpPOAOYLKEC ATIOLTHOELS YLO TIC OXPNOLUOTOLNTESG
dopoloyikég Inuieg Baoiletal otnv kpilon avadopikd pe tov Babud mou eivatl mBavo ot Ba unapouv
enapkn dopoloyntéa kEpdn mou Ba cupPNPLOTOUV Pe AUTEG TG GOPOAOYLKES {NieC. MNa Tov KaBoplopd Tou
UYPoug ™G avaBaAAopevng GopoAOYLKNG AMaLTNCNG TTOU UITOPEL VO AVaYVWPLOTEL MALTOUVTOL ONLOVTIKEG
Kploelg TN Aloiknong tou Opihou, ot omoieg Bacilovtal ota peAAovtikd dopoloyntéa KEPSN o€ cUVOUACUO
ME TLG LEANOVTIKEG POPOAOYIKEG OTPATNYIKEG TTOoU Ba akoAouBnBoUv, al\d Kol TIg afeBaldtnTeg Tou SLEMouV
ta Sladopetikd dopoloyikad TAailola Tou Spaoctnplomoleital n Etapla (mepattépw mAnpodopieg otn
Inueiwon 10).
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ii) Amopeiwon pUn XpNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTLKOU

Ta N XPNUOTOOLKOVOULKA OTOLYXELO TOU EVEPYNTIKOU €AEYXOVTAL YL QTMOUELWON OmMOTESATIOTE Yeyovota N
oA ayEC 08 KATAOTAOELG Selyvouv OTL N AoyLloTiky agia Toug Umopel va pnv elval avaktiolun, cupdwva pe
TN AOYLOTLKN TIOALTLKN) TTOU TtepLlypadeTal otn Inueiwon 4.2.

3.2 ABeBodTnTa EKTIUANCEWV KOL TIAPASOXEG

JUYKEKPLUEVA TTOOA Tou TeplhapBavovtal i emnpedlouv TG OKOVOULKEG KAaTAOTAOELG KABWC KAl TLG OXETIKEG
YVWOTOTIOLOELC EKTLLWVTAL, OIMALTWVTA TOV OXNUATIONO UTIOBE0EWV OXETIKA UE agleg i ouvlOnkeg ol omoleg Sev
elvat Suvatov va eival yvwotég pe Befalotnta katd tnv nepiodo ovvtaéng tTwv Okovopukwy Kataotaocewv. Mia
AoyloTikn ektipnon Bewpeltal onUaAvTKR OTav €lval CNUAVTLIKA ylo TNV XPNHUATOOLKOVOULKN KOTAOTACN KAl To
anoteAéopata NG Etalpelog kal amattel TG o SUOKOAEC, UTIOKELUEVIKEG 1) TIEPIMAOKEG Kploelg TnG Aloiknong. H
Etalpeia afloloyel TETOLlEG eKTIUNOELG O cuveXn BAon, BaclloUevn ota anoTeAEéoUATA TOU tapeABOvVToC Kol oTthV
eunelpia, oe ouokEPelg pe elSIKOUG, Ot TOOELC KAl o GAAeg peBOSoucg ol omoieg Bewpolvtal AOYIKEG OTLG
OUYKEKPLUEVEG OUVONKEG, OTMWCE €MioNG Kal TG TIPOPAEPELS OXETIKA HE TO WG AUTA evOEXeTal va aAldfouv oto
VEVIA

i) MpoPAeYn yia dpopo elcodnLaTOC

H mpoBAedn yia ¢popo elcodnuatog pe Pacn to AAM 12 umoloyiletal pe ektipnon twv ¢popwv mou Ba
kataPAnBouv otic popoAoyLkEG apxEC Kat TepAauBavel Tov Tpéxovta ¢popo lcodAUaTog yio Kabe xpron. H
TeAKn ekkaBaplon Twv $opwv £l008AUATOG TLOBAVOV va atOKALVEL A0 TOL OXETIKA TTOCA TA OToia £XOuV
KOToXwpnOel 0TI OLKOVOUIKEG KATAOTACELC (Tepaltépw mAnpodopieg otn Inueiwon 10 ).

ii) EVOEXOMEVEG UTIOXPEWOELG KOl OLTTALLTAOELG

H Umapén evOeXOUEVWY UTIOXPEWOEWY KOL OTTOLTAOEWY, amaltel amo tn dlolknon tn ouvexn Slevépyela
mapadoxwv Kot afloAoylkwv kploewv avadoplkd pe TV TBavotnTa HEAAOVILKA yEYovOTa va GUBOUV 1 va
NV cupBoUv KaBWCE KoL TWV TLOAVWY CUVETTELWY TIOU Ta YEYOVOTA AUTA UITOPEL va £X0UV 0TNV SpaotneLOTNTA
™¢ Etalpeiag. O kaBoplopds twv evOEXOUEVWV UTIOXPEWOEWV KOL QTIOLTACEWV €ival pia TTOAUTIAOKN
Sladikaoia mou mephapBAVEL KPLOELG OXETIKA e LEANOVTLKA YEYOVOTO, VOUOUG, KAVOVLOHOUC KTA. MeTaBoAEG
OTLG Kploelg 1 oTig Slepunveieg sival mBavo va odnynoouv os pla avénon 1 Ja HElwon TwV eVOEXOUEVWVY
UTIOXPEWOewWV NG Etatpeiag oto péAov. Otav npodobeteg mAnpodopieg kabiotavral Stabgoiueg, n Aoiknon
¢ Etalpeiog emavegetalel ta yeyovota Bacsl Twv omoiwv pmopei va odnynBel kal oe avabeswpnon twv
ekTWNoeWV NG (BA. Znueiwon 17).

4. MNEPINHWH zHMANTIKQN AOTIZTIKQN NMOAITIKQN

Nopopa Asttoupyiag Kat napouvoiaong
Ou Owovoukég Kataotdoelg mapouoialovtal o Eupw, mou eival to AelToupylkd VOULOMA KAl TO VOULOUO
napouciaong tng Etalpeiag.

ZuvaAAayEg Kat uTtoAouta o€ §€vo VOULoHQ

Ot cuvaAAayEg og E€va VOULOUOTO LETOTPETIOVTOL OTO AELTOUPYLKO VOULOUA LE TN XPON TWV LOOTLULWVY TTOU LoXUOUV
KOTA TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kot {npieg amd cuvaAloypaTikeG S1oipopEC OL OTTOLEG TPOKUTITOUV Ao TNV EKKAOAPLON TETOLWY CUVOAAAYWV
KOTA TN SLAPKELD TNC XPNONG KOL OO TN UETOTPOTTH TWV VOULOUATLIKWY OTOLXELWV Ttou ekdpdlovtal os EEvo vOouLoua
ME TIG LOXUOUOEC LOOTIUIEG KATA TNV nuepopnvia tng Kotdotaong Olkovoulkng Ofong, avayvwpilovtol ota
omoteAéopara.
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4.1 JUPHETOXEG OE BUYATPLKEG

OL Buyatplkég gival OAeC oL eTalPEleg OTIC OTTOLEG N UNTPLKA ETatpeia €L Tn SuvaToTNTA VOl 0LOKEL EAEYXO €M TWV
EPYUOLWV TOUG, £lte Queca eite €upeca PEOW AAWVY BUYATPLKWY ETALPELWV KOl gvomolouvtal TANPWS (oAwKN
gvoroinon) amo tn UNTpLkn etalpeia tou Opihou Tépva Evepyelakr). H Etalpeio amoktd Kol ackel €éAeyxo Kupiwg
MEOW TNG KAToxnG tng mMAsoPndiog Twyv Sikalwpdtwy Prdou Twv Buyatplkwy eTiXelproswy. MNPoKEIPEVOU va
otolxeloBetnBeil o éAeyxog e¢etalovral ol KatwbL cuvbnKeg, OMwWG aUTEC opilovtat oto AMXA 10:

1. H untpwkn Etapeia €xel e€ouoia eni tou emevbudpuevou, adol £xel Tn SuvatoTnTa Vo KATEUBUVEL TIG cuvadEig
6paotnplOTNTECG (AELTOUPYLKEG KOl XPNUATOSOTIKEC). AUTO EMITUYXAVETOL LECW TOu Sloplopol NG mAsloPndiog
TWV MEAWV TOU ALOLKNTIKOU TNG ZUMBOUALIOU Kol TWV SLOKNTIKWY OTEAEXWV TN BuyaTplkAg amd tn Aloiknon g

HNTPLKAG.

2. Huntpkn Etapeio katéxetl Sikatwpata e LeTABANTEG AMoSOOELS QO TNV CUUETOXA OTNV BuyaTpIK).

3. H untpkn Etatpeia £xel tn Sduvatdtnta va xpnotwomolel tnv e€ovoia eml tng Buyatplkng mMpokeipevou va
enMNpPeacel o UPog Twv amodocewv tNG. AuTo gival armtdppola tng SuvatotnTag mou £xeL otnv AN anopacswv
emi Bepdtwy NG BUYATPLIKAC HECW EAEYXOU TWV opyavwv ANYPNG Twv amoddcswv (Alotkntikol Tuppouliou kat
SlevBLVTIKWY oTEAEXWV).

OL CUPUETOXEG TNG UNTPLKAG ETALPELG OTLC BUYATPIKES TNC ATOTIUWVTAL OTO KOOTOC KTroNG LElOV TUXOV OWPEUUEVEC
{nuiec amopeiwonc, epodoov untapyouv. O €Aeyxog amopeiwaong Slevepyeltal pe BAaon TIc amattioslg Tou AAM 36.

4.2 Anopeiwon agiag pun KuKAodpopoUVTWV GTOLXELWV TOU EVEPYNTLKOU (OUUETOXEG O BUYOTPLKEG )
Mo, To XPNILOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU TIOU UTIOKELVTAL O EAEyX0 Omopeiwong (epdoov udiotavral
OXETIKEG evOeifelc) elval oTolyela TOU evepyNTIKOU ATOTILWHEVA OTO KOGTOG KTAONC.

o Toug okoToUG TOU EAEYXOU QMOUEIWONC, TA TIEPLOUGLAKA oToLXela opadomolouvtal oto XapnAoTtepo eninedo yla
TO OToL0 oL TapELaKEG POEG SUvaTal va Tipoadloplotolv Eexwplotd. H avaktholun atia evog meplouolakol otolyeiou
glval n peyoAUtepn aflo petatt tng eAoyng afiag Tou mepLOUOLOKOU oTolXelou peiov Twv e€68wV MWANCNC KAl TNG
afilag xpnong. MNa tov unoAoylopd tng agiag Adyw xpnong n Aloiknon eKTIUA TG LEAAOVTIKEG TAUELOKEC POEC ATIO TO
TIEPLOUCLAKO OTOLXELD N TN Hovado Snuloupylag TAUELNKWY POWV Kol EMAEYEL TOV KATAAANAO ouvteleoth
npoefdPpAnong yla va urtoAoyioel Thv apovoa afio Twv LEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwplleTal yLo To Too0 KATA TO Omoio n AoyLoTikr afia evOg oTOLXELOU TOU EVEPYNTIKOU A LOC
Movadag Anpioupyiog Tapelakwy Powv untepPBaivel To AVAKTAOLLO TTO0O TOUG, TO omoio eival to uPnAotepo petal
guloyng alag pelov ta kGoTN MWANCNC Kat tng aflog Adyw xpnong. Na tov mpoodloplopo Tng aiag Adyw xpnong, n
Aloiknon mpocdLopilel TIC EKTLUWMEVEG LEAAOVTLKEC TAPELOKEG POEC Yo KaBe Movada Anuloupyiag Tapelakwy Powv
npocdlopilovtag va KatdAANAo PoeoPANTIKO ETUTOKLO TIPOKELUEVOU VO UTIOAOYLOEL TV Mapoloa agla auTwv Twy
Topelakwy powv. MpoefodAntikol mapdyovreg mpoodlopilovtal pepovwpéva yla kabs Movada Anuioupyiag
Topelakwyv Powv Kat avtikatontpilouv Ta avtiotowya otoleia KivGUvwV mou €xouv poodloplotel and tn Aloiknon
yla KaBe éva amo auvtd.

Mepaltépw XPNOLUOTIOLOUVTAL TIAPASOXEG OL OMOLEC EMIKPATOUV OTNV ayopd tng evépyelog. H mepiodog mou
g€etaletal and tn Sloiknon, umepPaivel ta mévte £tn, Sldotnua To onoilo evBappuvetal ano 1o AAM 36, kabwg
oLaltepa yla TIG OVAVEWOLIES EVEPYELOKEG MOVASEC OKOUA Kal pila PeyoAUTtepn meplodog Ba kplvetal apKetd
LKOVOTTOLNTLKN.
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Ot {nuiec amopeilwong xpewvovtal pro rata ota oToLElD TOU EVEPYNTIKOU TNG GUYKEKPLUEVNG Movadag Anpoupylag
Topelakwv Powv.

Mia {nuia amopeiwong avaoctpédpetal €av n avaktiowun afia piag Movadag Anuloupyiag Tapelakwyv Powv
unepBaivel Tnv Aoylotikn tng aia.

Ye pla térola mepilmtwon, N avénuévn AoyLloTtiki agia Tou meplouctlakou otolxeiou, dev Ba umepBaivel Tn AoyLOTIKNA
atla, mou Ba eixe mpoodloplotel (kabBapng amooBeonc), av dev ixe avayvwplotel kapia nuia amopeiwong, oto
TLEPLOUCLAKO OTOLXELO, O TIPONYOUEVA £TN.

4.3 Xpnuatikd Stabsopa

Ta tapelakd Slobéolpa kol Tapelakd Looduvapa meplhapPfdavouv katabéosl oPews oL omoieg eival aupeoa
METATPEPLUEC OE CUYKEKPLUEVA TTIOOA TOUELAKWY SLABECIWY TTOU UTIOKELVTAL OE N ONUAVTIKO Kivéuvo petafoAng
™¢ aflog Touc.

MNa ™ olvTaén TwWV KATOOTACEWV TOUELAKWY POoWwV, Ta XPNHATIKA Slabéoua amotelolvtal and Katobéoelg ot
tparnelec Onwc npoadlopilovtal avwTépw.

4.4 XpnLOTOOLKOVOULKA HEoQ

4.4.1 Avayvwplon Kot taldon avoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXEl0t TOU EVEPYNTIKOU KOl OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal otnv
Katdotaon Owkovoulkng ©fong otav, kol povov otav, n Etalpela kabiotatat cupBoMidupevn Ttou
XPNUOTOOLKOVOULKOU UEGOU.

H Etaupeia mavel va avayvwpllel €va XpnLATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KOl LOVO OTAV EKTIVEUGOUV
TO CUMPBATIKA SIKOLWUOTO ETIL TWV TOUELOKWY POWV TOU XPNUATOOLKOVOULKOU OTOLXEIOU TOU €VEPYNTIKOU N OTAV
METABLBACEL TO XPNATOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU Kal €T TNG ouoiag petafifalovral ouclwdwg 6Aot oL
Kivbuvol kal ta odEAn Tou oXeTilovTaL UE TO CUYKEKPLUEVO XPNMOTOOLKOVOULKO OTOLXelo Tou evepyntkol. Mia
XPNOTOOLKOVOULKN) UTIOXPEWON amoavayvwpiletal ano tnv Katdotaon OKovoukng Oéong otav, Kal Hovo otav,
e€odAeital — dnAadn otav n Séopeuon nou kabBopiletal oTn cUUPBACH EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.4.2 Tafvounon Kot opyLK ovayvweLoh XPNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

Me efalpeon TIC EUMOPLKEG ATMALTHOEL TOU Oev MEPAAUBAVOUV €va ONUOVIIKO oTolxelo Xxpnuatodotnong Kat
ETUUETPWVTOL OTNV TLUN TNG CUVOAAAYNG CUMPWVA HE TI amalThoelg Tou AMXA 15, ta Aoutd XpnUOTOOLKOVOULKA
OTOLXEla TOU EVEPYNTLKOU ETILUETPWVTOL APXLKA OTNV eVAoYN afla TPooBETOVTOC TO OXETIKO KOOTOG TNG GUVAAAQYNG
€KTOG ATIO TNV MEPIMTWON TWV XPNIOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU ETLUETPWVTAL OTNV eUAOYN afila
MECW TWV ATIOTEAECUATWV.

To XPNHUOTOOLKOVOULIKA OTOLXELO TOU €VEPYNTIKOU, €KTOC amo ekelva Tou amoteAouv Koboplopéva Kol
OTMOTEAECHUATIKA LECA AVTLOTABULONG KWVOUVWY, TAELVOLOUVTOL OTLC AKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU OTO OOGPBECUEVO KOOTOC,
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H tavounon kabe XpnOTOOLKOVOLKOU OTOLXELOU TOU evepyNTIKOU, tpoadlopiletal BAoeL:

®  TOU EMIXELPNUATIKOU LOVTEAOU TNG ETalpelag oXeTIKA e TN Slaxeiplon Twv XpNUATOOLKOVOULKWY OTOLXELWY TOU
EVEPYNTIKOU, KaL

e TWV XOPOKTNPLOTLKWVY TWV CUHUPBATIKWY TOUELOKWY POWV TOUC.

OAa ta €co06a kot ta £€060 MOU OXeT{OVTOL E TA XPNLOTOOLKOVORLKA OTOLYELOl TOU gvepynTLKOU Kal Ta omoia
avayvwpilovtat otnv  Kotdotaon 2JuvoAlkoU Ewoodnupatog mepllapPdavovtal  ota  kovSUAla  «Aoutd
XPNHOTOOLKOVOULKA OITOTEAECHLATOY, «XPNUOTOOLKOVOULKA 6080 KL «XPNUOTOOLKOVOULKA £0060», EKTOG OO TNV
OTMOUELWON TWV EUTTOPLKWVY ATIALTCEWVY TIOU TIEPIAAUPBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.4.3 MeTayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU

XPNLOTOOLKOVOMLKA OTOLXELOL TOU EVEPYNTLKOU OTO OMOCPECUEVO KOOGTOG

‘Eva XpNULATOOLKOVOLLKO OTOLXELO TOU EVEPYNTLKOU ETMLUETPATOL OTO ATIOCPECEVO KOOTOG OTAV TTANPOUVTAL OL

KOTWTEPW OUVONKEG:

l. TO EMUYELPNHUATIKO HOVTEAO SLAXELPLONG TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU evepynTkoU €ilval n
SlakpaATnon e oKOTO TNV eloTipaén CUUPBATIKWY TOUELOKWY POWV,

Il. Ol OUUPOTIKEG TOUELOKEGC POEC TOU XPNMOTOOLKOVOULKOU OTOLXElOU TOU €evepynTIKOU ouvictavrtol
OTTOKAELOTIKA O€ AmOTANPWHN Kedalalou Kal TOKwV eni tou aveédodAntou unoroinou (“SPPI” kpttrplo).

META TNV OpXLKN avVayvwpLon, T €V AOYW XPNHUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EMLUETPWVTAL OTO
anooPeopévo KOOTog BAoel TNG LeBOSOU TOU TMPAYHOTIKOU ETMITOKIOU. ITIC TEPUTTWOELS KATA TLGC OTOLEC N
enidpaon and tnv npoetdodAnon Sev elval onpavtikn, n posfddAnon mapaleinetal.

H katnyopia empéTpnong oto anooPeoPEVO KOOTOG TTEPIAABAVEL UN TIOPAYWYO XPNHOTOOLKOVOLLKA OTOLXELO TOU
EVEPYNTIKOU OTWG SAVELX KOl ATTALTHOELG LE OTAOEPEG 1 TTPOKABOPLOUEVES TIANPWUEG TIOU OeV

SlampaypaTeUovTalL 08 KATOLO EVEPYO ayopa, KaBwe eMiong Ta TAUELaKA SLABEoLUO KOl TOUELOKA LoodUVOHa, KaBwG
ETLONG KOL TIC EUTIOPLKEG KOl AOUTTEG OUMALTI OELG.

4.4.4 Amnopeiwon XpNIOTOOLKOVOHULKWY GTOLXELWV TOU EVEPYNTLKOU

H uwoBétnon tou AMXA 9 odrynoe oe aAAayn NG AOYLOTIKAG OVTLLETWILONG TWV {NULWV OMOUELIWOoNG yla Ta
XPNHLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, KABWG QVTIKATESTNOE TOV XELPLOMO Tou AAM 39 yla avayvwplon
TIPOLYLLOTOTIOLNOEVTWVY INULWV [LE TNV AVAYVWPLOTN TWV AVOUEVOUEVWYV TILOTWTIKWYV {NUWV. H amopeiwaon opiletal oto
AMNXA 9 wg avapevopevn motwtikn {nuia (ECL), n omola eivat n dtadopd HETAEY TWV CUUPBATLKWY TOHLOKWY POWV
Tou odpelAovTal OTOV KATOXO CUYKEKPLUEVOU XPNLOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TAUELAKWY POWV
TIOU avapéveTal va elompaxBoulyv, dnAadn ta eAAe(pATO HETPNTWY TOU TPOKUTTOUV amod yeyovota abgtnong,
MPoefoPANUEVO KATA TIPOCEYYLON OTO APXLKO TPOYHUATIKO ETLTOKLO TOU TIEPLOUGLAKOU OTOLXELOU.

H Etalpeioc avoyvwpilel mpoPAédelg amopeiwong ylo OVOUEVOUEVEC TILOTWTKEG Inuieg¢ yw OAa Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, €KTOC €eKEVWV TIOU EMIUETPWVTIAL OTnV gUAoyn afia péow Twv
oamoteAeopatwy. O oTOX0C TWV ATALTHCEWV OMopEiwong Tou AMNXA 9 eival va avayvwploel TG avapevOUeVeG
TUOTWTLKEG {Npieg ya to clvolo tng SLdpketag {wng evog XPNUATOOLKOVOULKOU HECOU, TOU OTOIOU O TILOTWTLKOG
Kivbuvog €xel auénBel PeTA TNV apXLK avoyvwpLlon, avelaptnTwe amo to edv n afloAdynaon yivetal o cUAOYLKO )
gfatoplkeupévo eminedo, xpnolpomolwvtag OAeg tic mAnpodopisg mou pmopouv va cuMexBoulv, Bdoel tdoO
LOTOPLKWVY OC0 KOl TOPOVIWY oTolyeiwy, aAAd Kot oTolxeiwv mou adopolv oe AOYLKEG LEANOVTLKEG EKTLUAOELG TNG
OLKOVOULKAC KATAOTOONC TWV TIEAATWY KOL TOU OLKOVOLKOU TepLBAAovTog.

Mo TNV epappoyr NG AVWTEPW TTPOCEYYLONG MPayatomnoLeital SLakpLon HeToly:
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®  TWV XPNUOTOOLKOVOULKWVY OTOLXELWY TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel emISelvwOel ONUOVTLIKA LETA
TNV apXLKN avayvwplon f ta onola £xouv XapnAo MOTWTLKO Kiveuvo Katd tnv nuepopnvia avadopdg (Ztado
1) kal yla Ta ool avayvwpileTal N avapeEVOUEVN TILOTWTLKA nUia yLo Toug emopevoug 12 HRveg,

®  TWV XPNUOTOOLKOVORLKWY OTOLXELWY TWV OTIOLWY O TILOTWTLKOG KivOuvog €XEL eTLOEWVWOEL ONUOVTLKA PETA TNV
OpXIK avayvwplon Kol Ta omoia 8ev €xouv YapnAd moTwtikd Kivbuvo (Ztado 2). MNa auta Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA oToLXElO avayvwplleTal N avapevopevn TULOTWTLKA {nHla £wg tn AREn Toug.

®  TWV XPNLOTOOLKOVOULKWVY OTOLXELWV Lot T OTtolal UTIAPYOUV OVTIKELUEVIKEG amodeifelc anopeiwong Katd tnv
nuepopnvia avadopdc (2tadlo 3) Kal yla ta onoia avayvwplletal N aVapeVOUEVn TILOTWTIKA {npia £wg tn ARén
TouC.

EMTOPLKEG QTALTH OELG, AOLTIEG OLTTALTHOELG KOLL QTTOLLTH OELG OO CUBACELG TTEAATEG

H Etoaupeia epoappdlel tnv amAomolnpévn mpooeyylon tou AMXA 9 yla TIG €UTIOPLKEG KOl AOUTEG QTIOULTAOELS
umtoAoyilovtag TG AVOULEVORLEVEG TILOTWTLKEG {NHLEG yLa OAN TN StdpKela {wnG TWV WG AVw OTOLXELWV. ZTNV MEPIMTWON
QUTH, OL OVOUEVOUEVEG TILOTWTIKEG {NUIEG OLUVLOTOUV TI OVOUEVOUEVEG EANELPELC OTIC CULBATIKEC TOUELOKEG POEG,
AopBavovtag umoyn To evlexOpevo aBEtnong oe omolodnmoTe onueio koatd tn Sdpkelwo {wng Tou
XPNHUOTOOLKOVOULKOU HETOU. KaTA TOV UTIOAOYLOUO TWV AVAUEVOUEVWY TILOTWTIKWV {NULWV, N ETalpeio xpnotpomnolel
gvav mivaka mpoPALEPewV €XovTtaG OUASOTOLNOEL TO AVWTEPW XPNUATOOIKOVOULIKA Uéoa Pe Baon tn $uon Kal
gevnAlkiwon twv umoloinmwv Kat AapBavovtag umodn Sltabéopua LoToplKA otolxela o€ ox€on UE TOuG ODEIAETEG,
TIPOCOAPUOCHEVA VLA LLEAAOVTIKOUG TIAPAYOVTEC OE OXECH LE TOUC OPEIAETEG KOL TO OLKOVOULKO TtEPLBAAAOV.

445 Tafvounon Kot EMUETPNON XPNHLOTOOLKOVOULKWY UTIOXPEWCEWV

KaBwg oL AOYLOTIKEG QMOLTHOELS VLA TLG XPNHOTOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAV OE UeEYAAO BaBuo ouoleg ot
oxéon Me ouTEG Tou opllovtav oto AAM 39, oL AoylotikéG TOATIKEG TNG Etalpeiag avadoplkd He TLg
XPNLOTOOLKOVOULKEC UTIOXPEWOELG eV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XpNLOTOOLKOVOULKEG UTIOXPEWOELG TN ETalpeiog meplapBavouv Kuplwe SaVELOKEG UTIOXPEWOELS, TIPOUNOEUTEG,
AoUTEG unoxpewWoeLS. OL XPNLATOOLKOVOULKEG UTTOXPEWOELS apXLKA ovayvwpilovial 0To KOOTOC, Tou £ival n eUAoyn
ofia tou avtoAAAypatog Tou AOUPAVETAL EKTOG TOU KOOTOUG £KkS00NG OXETIKA LE TOV SAVELOUO. META TNV OpXLKN
ovVayvweLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELC ETILUETPWVTAL OTO AMOOBECUEVO KOOTOC e Baon tn néBodo Tou
TIPAYHOTIKOU €MITOKIOU, He e€aipeon Ta MAPAYWYO TA OTOL0 LETAYEVECTEPA EMILUETPWVTAL TNV €UAOYN afla e TIG
MeTaBoAEC va avayvwpilovtol ota amoteAéopata (€KTOC amo To Tapdywya To omola Aeltoupyolv w¢ HECQ
QvTLOTABULONG

Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTLG BPaXUTPOBECEG UTIOXPEWOELG, €KTOG €av N Etalpeia
Slatnpel avemidpuAakta To SKAlWHA vo PETADEPEL TNV TOKTOMOLNGN TNG XPNMOTOOLKOVOULIKNG UTIOXPEWONG
TOUAG)LOTOV 12 PAVEG LETA TNV NUepopnvia avadopdg Twv OKovopKwy Kataotdoswv.

4.4.6 ZupPndLopOG XPNLATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOLLKWV UTIOXPEWOEWV
To XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOl OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS cupdndilovtal Kal To
KaBapd moad amnelkoviletal otnv Katdotaon OKOVOULKNG OECNG LOVO €GV UTIAPXEL TO TTOPOV VOULKO Sikaiwua va
cupndiosl Ta avayvwplopéva mood Kol mpotiBetal va ta ekkabapiosl oe kabapry BAcn rn va AmaltioeL TO
TIEPLOUCLAKO OTOLXELO KOl VO SLOKAVOVICEL TNV UTIOXPEWGT TOUTOXPOVA.

4.5 NpoPAEYELg, EVOEXOEVEG UTIOXPEWOELG KOl EVOEXOUEVEG OMOLTAOELG

MpoBAedelg avayvwpilovral 6tav n Etatlpeia €XeL TAPOUOEC VOULKES 1) TEKUALPOUEVECG UTIOXPEWOELS WE ATMOTEAECHA

napeABovTwy yeyovotwy, ivat mbavn n ekkaBapLor] TouC HECW EKPOWV TIOPWV KAl IOPEL va mpaypotonolnei pia

a€Lomiotn ektipnon tou moool TS urmoxpewonc. O mpoPAéelg enavetetalovtal os KABe nuepopunvia avadopag
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TWV OLKOVOULKWY KOTAOTACEWY Kal Ttpocapolovtal TIPOKELUEVOU VA avTavakAouv tnv mapouaoa afia tng damnavng
TIOU aVapEVETOL va amattnBel yia SleuBétnon g untoxpeéwaong. Otav n enmidpaon TNG XPOVIKNAG alag TOU XprLaTOG
elvat onpavtikn, To mooo g poPAedng amotelel N mapovoa agia Twv £6dwv Mou avauévovtal va anattnbouv
TIPOKELUEVOU VO TAKTOTOLNBEL n uTtoxpEwan.

Av Sev eival mAéov TuBavo otL Ba amattnBel pia ekpor) TOPWV MPOKELUEVOU VA SLOKAVOVLOTEL Lot UTIOXPEWON YLa TNV
orola £xeL 6N oxnuatioBel mpoPAen, TOTE AUTH AVOOTPEPETAL.

Y€ TIEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWV WE ANOTEAECA TTAPOUCWY Seopeloewv Bewpeltal pun mbavn, 1
10 0006 TNG MPOPAsPNng Sev pnopel va ektiunBel aflomiota, Sev avayvwplletal Kapia UTIOXPEWGON OTLC OLKOVOMLKES
KOTAOTAOEL,. OL evdexOUeveG UTIOXPEWOEL; Oev  avayvwpllovial OTIC OLKOVOUIKEG KATHOTAOElS oA
YVWOTOTOLOUVTOL, EKTOG AV N TLBAVOTNTA EKPOWYV TIOPWV OL OTIOLOL EVOWLLOTWVYOUV OLKOVOULKA 0dEAN elval eAdyLotn.
MBaveg elopoég amod olkovopka odEAn yia tnv Etatpeia mou gv mAnpolv akOuUn Ta KPLTHpLa VoG EPLOUGLAKOU
otolyelou Bewpouvtal evOEXOUEVEG ATOLTHOELG KAl yvwoTomololvtal ehpOcoV N EL0POH OLKOVOULKWY odeAwV gival
muBavn).

4.6 ®Opog eL6OSHNATOG
H empBapuvon tg xpnong He $HOPouG €L0OONUATOC OTNMOTEAEITAL MO TOUG TPEXOVIEG GOPOUC KOl TOUG
avaparlopevoug popouc.

Tpéxovoa ®opoloyia Elcodpatog

O tpéxwv ¢opog umoloyiletal Baocel tng doporoyikne Katdotaong OwKoVOUKNG O£ong tTNG ETALPELNG TIOU
nephappavetal otig Otkovopkeg Kataotaoslg, cupdwva pe Toug popoloylkol VOUOUG TTou LoxUouv atnv EAAaSa.
H &armavn yia tpéxovra ¢opo eloodnpatog nephapBavel tov $popo EL60SAUATOG TTOU TIPOKUTITEL BACEL TWV KEPSWV
™G etalpeiag onweg avapopdwvovtal otic GopoAoykeg TG SNAWOELS Kol TIPOBAEYELS yio TpdaBeToug popoug, Kal
uTtoAoyiletal cUpPwWVA HE TOUG BeoOBETNUEVOUG ] OUCLAOTIKA BeapoBeTnévouc GopoAoyIKOUG CUVTENECTEG.

AvapaAAopevn Dopoloyia Eloodrpatog

AvaBoaAAopevol popol ival ol opol ) oL popoloyikeg eAadpUVOELG TTOU OXETI{OVTAL LIE TOL OLKOVOULKA BApn 1 odEAn
TIOU TIPOKUTITOUV OTNnV Xprnon ald €xouv nén katahoylotel i Ba kataloylotouv amnd TG GopoAOYIKEG apPXEG OF
Sladopetikeég xprioels. O avaparlopevog popoc sloodnuartog npoodlopiletal pe Tn PEBOSO TNG UTIOXPEWGCNG TTIOU
T(POKUTITEL ATIO TLG IPOCWPLVEC SLadpopEg HeTafV TNG AoyLoTIKNG agiag kal Tthg dopoAoyLkig BAonG Twv oTolxelwy Tou
EVEPYNTIKOU KoL TWV UTIOXPEWOEWVY. AvaBal\opevog ¢opog sloodriuatoc dev Aoyiletal dv mPoKUMTEL amd TtV
OpXLKN QVayVWPLON OTOLXELOU EVEPYNTIKOU f UTIOXPEWGCNC O CUVOAAQYT), EKTOC ETILXELPNUATLKIC CUVEVWONG, N oTtola
otav £ylve n cuvolhayr Sev emnpéace oUTE TO AOyLOTIKO oUTE TO hopoAoyLKO KEPSOC N {nuioa.

O avapar\opevoc dpopog elcodrpotog utoAoyiletal xpnotponolwvtag th éBodo tne untoxpéwong (liability method)
O£ OAEC TIC IPOOWPLVEC SLdOPES KATA TNV NUEPOUNVIA TWV OLKOVOULIKWY KOTAOTACEWVY HETOEY TNG POPOAOYIKNG
Bdong kat Ttng AOYLOTIKAC aflag Twv TEPLOUCLAKWY OTOLXEIWV Kal UTIOXPEWoewWV. OL avaBaAAopeveg popoloyLKEG
UTIOXPEWOELG avayvwpilovtal yla OAeg Tig dopoloyntéeg MpoowpLveg Sladopec. Ot avaBorlAopeveg GopoAoYIKEG
OALTAOELG EKTLLWVTAL O KABE NUEPOUNVIA OLKOVOULKWV KATHOTACEWY Kal LElwvovTal oto Babpo mou de Bewpeitat
mBavov otL Ba untdpEouv apkeTd dopoAoynteéa KEPSN EVAVTL TwV OTOLWY HEPOG 1] TO CUVOAO TWV ANMALTHOEWY Ao
avaBaiiopevoug dopoug eloodnpatog pnopel va xpnotuomnotndet.

Ou avaPBal\opeveg GOPOAOYIKEG QTOLTAOELS KOL UTIOXPEWOEL UmoAoyilovtal pe PBdaon Toug ¢opoloylkoug
OUVTEAECTEC TTIOU QVOEVETAL VO Elval 0 LOYU TN Xprnon mou n amaitnon 6a npayuatomnolnBel f n unoxpéwon Ba
taktonolnBei, kat Pacilovtal otoug Ppopoloylkoug cuUVTEAEOTEC (Kal dopoAoylkoUC VOUOUG) Tou lval og woxU N
OUCLOOTLKA LOXUOUV KOTA TNV nuepopnvia avadopdg TwV OLKOVOLLKWY KOTOOTACEWV. € MEPIMTWON aduvauiag
cadolG TPoodloploHoU Tou XPOVoUu avacTtpodng Twv Tpoowplvwy Sladopwv edapuoletal o GopoAoyLKOG
OUVTEAECTNG TTOU LOXUEL KOTA TNV EMOMEVN TNG NHepounviag tng Katdotaong Owkovopkng O€ong, xpnon.
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O $oOpog eloodRuaTOog MOU oXETI(ETAL PUE OTOLXElQ TA OoMoia £xouv avayvwploBel ota Aoumd GUVOALKA loodhpaTa
avayvwpiletal, eniong, ota Aoutd cUVOALKA EL0OSNLaTA.

4.7 MetoxLkO KEPAAALO, AIMOOEUATIKA KO SLAVORLI) MEPLOUATWV

Ol KOLWVEC OVOHOOTIKEG UETOXEC KATAXWPOUVTAL WE oTolxela tng kabaprg Béong. Kéotog mou oxetiletal ausoa pe
otolxeio Tng kabaprg Béong kabapd amno tnv enidpacn ¢opou, mapakoloubeital adalpetikd tou YioAoinmou Kepdwv
e1¢ Néo tng kaBoapng Béonc. e avtiBetn nepilmtwon to ev Aoyw mood avayvwpiletal wg £€0do otnv mepiodo mou

adopa.

TakTkO anodspatiko

JUpPwva Pe TOV EAANVIKO EUTIOPLKO VOO, OL ETALPLEG TIPETIEL VAL LETAPEPOUV KT EAAXLOTO 5% TWV ETNCLWV KaBapwy
KEPSWV TOUG O€ TOKTIKO AMOBEUATLKO, LEXPLS OTOU AUTO TO AMoBeUATIKO va Yivel ioo pe to 1/3 tou katapAnuévou
HETOXIKOU KedaAaiou. Auto To amoBepatikd dev pnopet va StavepnBel kata tn dtdpkela Tng SpactnplotnTag TNG
Etaipeiac.
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5. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPEIEZ

OL enevduoelg og Buyatplkég etatpeieg tnv 31 AskepPpiou 2019, avadépovtal o€ GULETOXN OTIC KATWOL ETALPELEC:

ZUMHETOXEG O BUYATPLKEG 31.12.2019 31.12.2018
YniéAouno £vapéng 90 60
MNpooBnkeg - 30
YnéAourno AR§NnG 90 20

H etalpeia katd tn ddpkela tng xprong 2012 cuppeteixe €€ oAokAnpou otnv idpucon Tng BuyaTpLKAG ETALPELag
TEPNA AIOAIKH AITOAOAKAPNANIAZ A.E. Katomvy autoU n etatpeio katda tnv 31/12/2019 katéxel 2.000 KOWEG
LETOXEC, OVOUAOTLKNAG afiog €30 £KAOTN YLO TNV AVWTEPW ETALPEL.

Me tnv ano 10 louAiou 2018 anodaon tng Exktaktng Mevikng 2uvéleuong twv Metoywv tng Etatpeiog TEPNA AIOAIKH
AITOAOAKAPNANIAZ AE to Metoxiko Kepahalo tng etatpeiag avénbnke kota TPIANTA XIAIAAEZ EYPQ (€ 30.000,00)
HE KaTaBoAr HETPNTWY, HE TNV €kdoon XAiwv (1.000) VEwV OVOUAOTIKWY LETOXWV, OVOUAOTIKNG aflag 30,00 Eupw
EKAOTNG.

Me tnv teleutala avénon to Metoyxikd Kepdhalo tng Etalpeiag avépyetal onuepa oto mocod Twv ENENHNTA
XIANIAAQN (90.000,00) Eupw, StatpoUpevo ot Tpelg XAadec (3.000) KOWEC OVOUAOTIKEG e YRdo UETOXEC,
ovopaotikng atiag 30,00 Eupw ekaoTnG.

6. NMPOKATABOAEZ KAl AOIMNEZ ANAITHZEIZ

O npokataBorég kal Ao amattioetg tny 31" AskepBpiov 2019 kat 2018, avtioToLK0, OTLG CUVNUEVES OLKOVOULKEG
KOTAOTACELG avaAlovTal we £EAC:

MNpokataBoA£G Kot AOLITEG OUMOLTAOGELG AN XPNHOTOOLKOVOMLKEG

31.12.2019 31.12.2018
ONA nipog emotpodR-cupuPnLopLo 8 8
Zuvolo 8 8

7. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AekepBpiov 2019 kot 2018, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, avaAlovTal
we 8AG:

31.12.2019 31.12.2018
KataBéoelg 6Pewg 88 108
Z0volo 88 108

8. METOXIKO KEDAAAIO

To peTOXLKO KedAAOLO TNG eTaLpeiag avépyetol o € 300 xA. Katavepunuévo os 10.000 KOLWVEG OVOUAOTIKEG pUe Yrdo
LETOXEC, ovopaoTiknG aflog 30 supw N KABe pia. OAo to petoxkd kedpdlato sival MARpwe kataBePAnuévo
31



AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

9. NPOMHOEYTEZ

OLmpounBeutég tnv 31" AskepuPBpiou 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOUIKEG KATAOTAOELG, avaAUovTal we e€NC:

31.12.2019 31.12.2018
MpounBeutég - 14
Zuvolo - 14

10. ®OPOZ EIZOAHMATOZ

O popoAoyLlkOC CUVTEAEDTNG VLA TIC AVWVUUEC eTalpeieg otnv EAAGSa yia tn xprion 2018 Atav 29%. TUudwva e To
apBpo 23 tou Nopou 4579/2018, ot dopoloyLkol GUVTEAECTEC TWV KEPSWV OTd EMIXEPNUATIKA SpacTnploTnTa TWV
VOULKWV TIPOoWNwV, ipoBAénovtay va petwBolv otadlakd wg akoAoUBw: 28% yla to popoloykod €tog 2019, 27%
yla To poporoyikd £tog 2020, 26% yLa To PpopoAoyikd £Tog 2021 kat 25% yia to popoloyiko €tog 2022 kat edegnc.
Tnv 12/12/2019 Pndiotnke o véog popoloykog vopog 4646/2019, omou clpdwva pe To apBpo 22, o hopoAoyLKOG
ouvteleotn¢ Slapopdwvetal MAEov og 24% yla Ta elcodnata tou ¢popoAoyilkou £toug 2019 kat edegng.

O mpoyuHatikog TeAKOg dopoloyikdg ocuvtedeotng Sladépel amd TOV OVOUOOTIKO. Xtnv Slopdpdwon tou
nipaypatikol dopoloylkol cuvteleotr| emtbpolv SLddopol MaPAYOVIEG, CNUAVIIKOTEPOL TWV OMOLlwY Elval n pn
$OopOoAOYLKN EKMTWON OPLOHEVWY Samavwy, ol SlapopEC CUVTEAECTWY AMOCBECNC TTOU TPOKUTITOUV HETALY TNG
whEAUNG (WA Tou Tayiou Kol TwV CUVIEAECTWY TIou opilovtal arnod tov K.N.4172/2013 kot n Suvatotnta Twv
ETALPELWV Va oxNUatilouv apopoAdynTEC EKMTWOELS Kal apopoAoynTa amoBeaTIKA.

O $Opog €L0OdAATOC OTLC CUVNUUEVEG KOTOOTAOELS OMOTEAECUATWY TWV Xpnoswv 2019 kat 2018, avaAleTal wg
aKkoAoUBwG:

31.12.2019 31.12.2018
AvaBaAAopevog popog - 2
Zuvolo - 2
31.12.2019 31.12.2018
Znpieg npo popou LcoSHHATOG (5) (24)
OvouaoTIKOG GOpPOAOYIKOG CUVTEAEDTNAG 24% 29%
®Dopog eLoodrpatog BAch Tou LoXUOVTOG
ovopaotikoU ¢opoAoylkoU cuvteAeoTh (1) (7)
Mpocapuoyég yia:
Enidpaon Sladopdg bopoloylkol cuvteAeoTn
& Slapopég ouvteAoTwV eKPETAAAEVOEWVY
eEwTEPLKOU - 2
Awaypadn/(cupdpndiopdc) bpopohoyikwv
INUuwv 1 6
Npayuatiky danavn ¢opou - 1
Mpaypatikog GopoAoyLlkOG CUVTEAEOTNG 0,00% -4,17%
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H 6nAwon dopoloyiag elcodnuatog umoBaArletal os etiola Bacn, aAla ta kEpdn N ol {nuieg mou dnAwvovtal
TIOPOHEVOUV TIPOOWPLVA £WE OTOU oL GoPoAoYLKEG apXEC eAéyEouv Ta BLBAla kol atolxeia Tou dopoloyouévou Kat
ek600el n tehkn €kBean eAéyxou. H Etaipeia mpoPaivel o€ €Trola ekTiUnon TwWV EVOEXOUEVWY UTIOXPEWOEWV TIOU
OVOUEVETAL VO TIPOKUYIOUV artd Tov EAEYXO MAPEABOUCWY XPAOEWYV, SLEVEPYWVTOC OXETIKEC TIPOPAEPELG OTTIOU QUTO
Kpilvetal amapaitnto.

H Etatpeia dev €xeL Sievepynoel mpoPAEPELS yia avéLeyKTeG dopoloyikd xproelg Sedopévou OtL n Aloiknon Bewpetl
OTL TUXOV Ttood Gpopwv mou TBavov va pokVPouy, Sev Ba €xouv onuavtikn enidpacn ota Sla kepalala, ota
QIMOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. Ot avéleykteg hopoloyIkA XpHoELS eival amo 2013 €wg 2019.

H Etatpeio éxel umayBel yia Tig xprioelg anod 2011 wg 2014 oto dopoloyiko €heyxo Twv OpkwTwv EAsyKTwY AoyLoTwy,
OTIWG AVAAUTIKA avadépetal otn Inpeiwon 17.

AvaBaAAopevog dpopog

Ot avaPBar\opeveg GopoAOYIKEG QTIAUTAOELS KOL UTIOXPEWOELS cupndilovtal étav umdpxel ePpapUOCLUO VOULKO
Swkaiwpa va ocupdndloBolv ol tpéxouoeg GOPOAOYLKEC QTMOLTHOELS £VAVTIL TWV TPEXOUCWV (HOPOAOYIKWY
UTIOXPEWOEWV Kol 0Tav oL avoBarlopevol dpopol etcodnpatog adopolv otnv idla dopoloyikn apxn.

O avaBaropevog dpopog eloodpatog umtoAoyilletal ni OAWV TWV POcWPLVWY GopPoAoYLKWY Sladopwyv LETALL TNG
Aoylotiknc aglag kot tng $opoAoyIknG afiag TwWV MEPLOUCLOKWY OTOLXEIWY KOl TWV UTIOXPEWOCEWVY, XPNOLLOTIOLWVTOS
TOV OVOPEVOUEVO LoYUovta (POPOAOYIKO OCUVIEAECTH] KATA TOV XPOVO wpipavong tng  ¢$opoAoyikng
amnaitnonc/unoxpewonc:

ETAIPEIA
31.12.2019 31.12.2018

Anaitnon and avapaAlopevo popo

eloodnuarog 11 11
KaBapr) avaBaAlopevn popoloyikh anaitnon 11 11
YnoAouto évapéng 11 13
Xpéwon avayvwplopévn ota kabapad kEpdn

xprong - (2)
YnoAouto Aj§ng 11 11

Ot avaBar\opeveg GopOAOYIKEG ATTALTAOELC KL UTTOXPEWOELG TwV Xpnoswv 2019 kat 2018, kabwg Kal n enidpaon
tou oavaBaMopevou ¢opou ota amoteAécpoata, otnv Katdotaon JuvoAilkoU Elwcodrpatog, avallovial wg
okoAoUBwg:

31ng
1n lavouvapiou Aekepppiov
2019 2019
Ynohowmo  (Xpéwon)/mictwo (Xp'swon)/ , ,
€vapéng N avayvwplopévn matuton Yréhowo Aqéng
QVAYVWPLOUEVN

33



AIOAIKH MAAEA NAKQNIAZ ALE.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ota KaBapd KEpdn ota Aowunad
xpnong GUVOAKA
eloodnpata
AvaBaAAopevn popoloyikn
anaitnon/(unoxpéwaon)
Acwpato mayla otolxeio 11 - - 11
AvaBaAlopevn popoloyikn
anaitnon/(vnoxpéwon) 11 11
31ng
1n lavouvapiov AskepuBpiov
2018 2018
(Xpéwaon)/
(Xpéwon)/nioctwo nioctwon
ero)\omo n avavquw;'xsvn avavvatousvr'] Yréhouro AN
évapéng ota KaBapd kEpdn ota Aownad
Xprong GUVOALKA
eloodnpara
AvapBaAropevn popoloyikn
anaitnon/(vnoxpéwon)
Acwpata mayla otolxeio 13 (2) - 11
AvapBaAlopevog dpopog kabapwv
KEPSWV/AOLMWV CUVOALKWV ELCOSNHUATWV (2) -
AvapBaAropevn popoloyikn
anaitnon/(vnoxpéwon) 13 11

11. EZOAA AIOIKHZHZ

Ta €€0da dloiknong tnv 31" AekepPBpiouv 2019 kat 2018, 0TI CUVNUUEVEG OLKOVORLKEG KATAOTACELG, OVAAUOVTAL WG

eéne:
01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2019 31.12.2018
AUOLBEG UNXOVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY KoL TpiTwV - 19
Dbpol, TEAN Kat eLodopég 1 -
AUOLBEG OPKWTWV EAEYKTWV 2 2
Z0volo 3 21

Mo to €to¢ mou €Anée tnv 31 AskepPpiou 2019, ota £€06a TNG XPHONG Mou avaluovtal 6To KOVSUAL «AUOLBEG

OPKWTWV EAeyKTWV» Sev epAaBAvVOVTOL APOLBEC TOU VOULOU EAEYKTH KALTOU EAEYKTIKOU ypadeiou, mou adopouv

O€ ETUTPEMOMUEVEG N EAEYKTIKEG UTINPEGCLEC (E€QUPOUMEVWV TWV UTINPECLWV TOU TAKTIKOU EAEyXOU).

12. AOINA EZOAA/(EZOAA)

To Ao €coda/(£€0ba) TNG XPHOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepBpiou 2019 kat 2018,

ovaAvovtal we €ENG:
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01.01 - 01.01 -
Nouwna £€06a 31.12.2019 31.12.2018
Dopol, TEAN Kal aodaALOTIKEG ELoPOPEC TTPONYOU LEVWVY XPIOEWV (2) (2)
Z0volo Aonwv e§68wv (2) (2)
SUvolo Aounwv e668wv/(e§68wv) (2) (2)

13. ZYNAANATEZ ME ZYNAEMENA MEPH

Ztn xprion 2019, 6mwc kat otn xprion 2018, Sev unrpxav UTIOAOLTIA ATALTHCEWY ] UTIOXPEWOEWV TNE ETALPELNG TTPOG
ouvbebepéva PEpn, OMWE autd opilovral amd to AAM 24. Eniong oTig mapouotlalopevec Xpnoelg Sev mpogkuav oute
ouVaAAQYEG pe cuvdedepéva pépn.

14. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TMopAyoVvIEG XPNHOTOOLKOVOULKOU KlvdUvou otoug omoioug ektiBevtat n Etalpsia eival ot kivduvol
XPNHATOSOTNONG KAL EMITOKIOU, Ayopag, TLLWV NAEKTPLKNC EVEPYELAG, PEUOTOTNTAG KOL TILOTWTLKOG. H ETatpia eAéyyel
KoL afloloyel o meplodikn Baon, Eexwplotd aAld Kot cuvSUACTIKA TNV EKBECH TNG OTOUG AVWTEPW KLVEUVOUG Kol
XPNOLUOTIOLEL XPNUOATOOLKOVOULKA LECA, TIPOKELMEVOU VA OVILOTOOUIOEL TNV €KOEON TOU Of OUYKEKPLUEVEG
Katnyopieg KvdUvVwv.

H afloAoynon kat n Staxeiplon twv KivBuvwyv mou avtluetwitilel n Etatpeia Sievepyeital anod tnv avwrtatn Aloiknon
KoL To AlolknTKO TupPoUAto tng Etalpeiag. Koplog otdxog elval n mapakoAouBOnaon kat n afloAdynon oAwv Twv
popdwv KIvEUVWV oToug omoioug ektiBevtal n Etalpeia péoa amod TIC EMIXELPNUATIKEG KAl TLG EMEVOUTIKEC TOUG
6paotTnpLOTNTEG.

H Etaupia xpnotpomnolel Stadpopa XpnUATOOLKOVOULKA HECO N ePapUOTeL EEELSIKEVUEVEC OTPATNYIKEG, TIPOKELUEVOU
va Tieploplosl tnv £kBeon tou oe PeTaBoAég otTic afieg Twv emevéUoewY, oL omoleg pmopel va mpokuPouv amod
SLOKUPAVOELG TNG ayopds, CUMMEPNAUBAVOUEVWY aAAAYWY OTA ETUKPATOUVTA ETIITOKLA KL OTLG CUVOANQYOTIKEG
LooTLiEG.

Kivéuvog Emitokiou
H moAutikn tng Etaipelog eival va ehaylotomolel tnv €kBeon otov kivduvo emitokiou oOcov adopd otn

HoKpoTpoBeopn xpnuatodotnon tng Aettoupylog tne.
H etaipeia dev ektiBetal og kivbuvo emitokiou, KaBwg dev eixe SAVELAKEG UTIOXPEWOELG KATA TLG OPOUCLO{OEVEG

XPNOELC.

AvdaAuon kwduvou ayopdc
H Etatpeia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUCLAKA TNG oTolxela dev ekTiBeTal o KivOuvo ayopdg.

AvaAuon Kww8UvVou peuatotnTag
H peuototnta tng Etaipeiag kpivetal tkavomotntikn. OL KaBapég xpnUatoppoeg Katd to 2019 and AELTOUPYLKEG

Spaoctnplotnteg aviABav os (20) x\. supw €vavtt (24) X\ supw to 2018. H Etalpsia Staxelpiletal TIC AVAYKEG
PEUOTOTNTAC ME TAKTIKO TOMELAKO TIPOYPAUUATIONO Kkal peBodikny Slaxeiplon TWV TANPWUWVY TIOU
TipaypaTonolouvtol Kadnuepvd. Ol avaykeg peuoTtotnTag mapakoAouBolvtal o Slddopeg XPOVIKEG {WVEC, OF
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kaBnuepvi kot eBSopadlaia Baon kabwg Kal o pla KUALOUeVN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOG YLA
TOUG EMOUEVOUG 6 LNVEC KaL TO EMOKEVO £TOG poodlopilovtal pnviaia.

H Etalpeia Statnpet StabBéoipa o tpamelec yio va KaAAUYPEL aVAYKEG PEUOTOTNTAG YLl TEPLOSOUC £WG 30 NUEPWV.

MwoTwTKog Kivéuvog

H Etalpeio eAéyxel SLOPKWE TIC AMALTAOELG TNG, £LTE XWPLOTA £(TE KATA OPASA KOL EVOWHATWVEL TLG TIPOKUTITOUOEC
TIANPOodOopLeG OTOV MLOTWTIKO TN EAEY)XO.

H Etalpeia Sev ekTiBeTOL O MIOTWTIKO KIVOUVO QMO EUNMOPLKEG QMALTHOELG, KABw Sev €XEL EEKLVOEL QKON TNV
TIapaywyLkn tng Spactnplotnta.

O MIOTWTIKOG Kivduvocg yla Ta XpnUatika Stabgoia, KaBwg Kal yla TIg AOUTEG amalthoeLs eival apeAntéog Sedopuévou
OTL oL ocuvaAlaooopevol eival aflomioteg tpanelec pe vPnAng moldtntag kedpaAatakny dtapBpwan, To SNUOCLo N
£TALPELEC TOU EUPUTEPOU SNUOOLOU TOWEN 1) LOXUPOL EMLXELPNUOTIKOL OAOL.

H Soiknon Bewpel OTL OAa TO AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, YLO T OTtola £X0uV oXNUaTLIOOEL
Ol OIMAPALTNTEG AMOUELWOELS, Elval UYPNANG TILOTWTLKAC TOLOTNTAG.

ZuvaAAayaTKOG Kivéuvog
H Etalpeia Spaotnplomoleital, povo otnv EANGSa, cuvenwg Sev ekTiBeTal og KivOUVO GUVOAAOYLLOTLKWY LOOTLULWV.

Ye 0Tl adopad oTLg cUVAANAYEC TNG ETALPELNG e OIKOUC TOU £EWTEPLKOU, AUTEC YIVOVTOL KATA KOVOVOL LE EUPWTTOIKOUG
opiAoug OTou To VOULoHA SLOKAVOVIOUOU ELVAL TO EUPW KOL WG €K TOUTOU SeV TPOKUTITEL CUVOAAQYUATLKOC Kivouvoc.

15. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIOXPEQZEQN ANA KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KABWC KAl OL XPNOTOOLKOVOULKEC UTIOXPEWOELG KOTA TNV NEPOUNVIA
TWV OLKOVOULKWV KOTOOTACEWY UIOPOoUV va. KathyoplomolnBouv Kal wg ENG:

31.12.2019 31.12.2018
Ztoweia un kukAo@opoUVTOC EVEPYNTIKOU:
2towyeia KUKAOQOPOUVTOC EVEQYNTIKOU:
Xpnuatika Slabéoipa 88 108
88 108
Zuvolo 88 108
31.12.2019 31.12.2018
Moakponpddeouec UMoYpEWOELC: 0
Bpayunpodeouec unoypewaoeLg:
YMOXPEWOELG EMLUETPOUEVEG OTO AVATIOOPBECTO KOOTOG -
MpounBeutég - 14
- 14
Zuvolo - 14

21N Inuelwon 4 mapéxovtal avaAUTIKOTEPEG EMEENYNOELS VLA TO TTWE N KOTNyopLla TWV XPNHOTOOLKOVOULKWY
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MECWV EMNPEALEL TN LETAYEVECTEPN OMOTILNGCN TOUC.

16. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopd t Slaxeiplon tou kedpaAaiou eivat ot e€Nc:

o va efaodalioel tnv kavotnta tng Etaipeiag va ouveyiosl tn Spaotnpldtnta Tou (going-concern) kait

o va efaodalioel pa LkavomolnTikr armddoaon oToug PETOX0UC TLLOAOYWVTAG TIPOIOVTA KAl UTINPECLEC AVOAOYLIKA
UE To emimedo Kvduvou.

® VO EKTTANPWOEL TLG CUMPBOATIKES TNG UTIOXPEWOELG AVUPOPLKA LE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etatpeia kaBopilel To UPo¢ Tou kedpalaiou avaloylkd Pe Tov Kivouvo Twv SpaoTnploTiTwy, apakoAouBel Tig
£€eAifelc OTO OLKOVOULKO TepLBAMOV Kol TNV eMiSpacr) TOUG OTa XOPAKTNPLOTIKA KvSUvou, Kal Slaxelpiletal TNV
kedbalatakr doun (oxéon davelopol mpog kepaAala) LE TNV TPOCOpUOYn Tou UYPoug Kol Thg SLApKELAG TOU
Savelopou, TNV €kdoon VEWV ETOXWV N TNV EMLOTPodr KePalaiou oToug LETOXOUC, TNV TPOCAPOYH TOU UPoug Tou
HEPLOUOTOG 1 KaL TNV MWANCN LEUOVWHEVWY N OLASWV MEPLOUCLAKWVY OTOLXELWV.

H Etatpeia Ba xpnuatoSoTel TNV KATOOKEUT TWV £PYWV TNG MECW €VOG Helypatog 1oiwv kedalaiwv Kal Tpamnelikol
Savelopol. Mo to okomd outd n Etalpeia mapakolouBei tov Seiktn Tpamellkdc Aovelopog mpog IUvoAo
AnaoyoloUpevwy KedaAaiwv.

Q¢ Aavelakeg YIoxpewoelg oplletal to cUvolo Twv BpayunpoBeopwyv Aaveiwv, MakpompdBeopwy Aavelwy Kot Twv
MoakpompOBeopuwy SAVELAKWY UTIOXPEWCEWY TIANPWTEWVY TNV EMOUEVN XpHonN.

O Selktng KaTd to TéNOG TwV Xproswv 2019 kot 2018 €xel wg €AC:

Nooa og XA, € 31.12.2019 31.12.2018
JUuvolo L&ilwv kedpaiaiwy 197 202
Mepik6 oUvolo 197 202
Xpnuatikad Stabéoiua 88 108
Mepk6 oUvolo 88 108
20volo AntacxoAoUpevwv Kepalaiwv 109 94
31.12.2019 31.12.2018

AQVELAKEC UTTOXPEWOELG 0 0
Xpnuatika Stabéoia 88 108
KaBapo xpéog / (mAsdvaopa) -88 -108

17. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

AvéAeykteg GOpPOAOYLKA XPHOELG

Ot dopoloyLkég uToXPEWOELG TNG ETatpeiog Sev elval oploTIKEG, KABWE UTIAPXOUV AVEAEYKTEG HOPOAOYIKA XPNOELG
(2013 -2019), yLa tL oTtoleg UTTAPXEL TO EVOEXOEVO MLBOANG TTPOoBeTWY GOPpwWVY Kal MPOCAUENCEWY KATA TOV XpOVO
nou Ba efetacbolv kal Ba oplotikomownBouv. H Etalpeia mpoPaivel oe etiola eKTiUNon Twv €vOEXOUEVWV
UTIOXPEWOEWV TIOU QVAPEVETOL Va TIPOKUouV armo tov EAeyxo mapeABouowv xprnoswv.

Kat’ edpappoyn oxetikwv dpopoloyikwy dtatdatewv: a) tng map. 1 tou dpBpou 84 tou v. 2238/1994 (avEAEYKTEG
unoBéoelc popoloyiag elcodripatoc), B) tng map. 1 tou dpOpou 57 tou v. 2859/2000 (avéheykteg umoBéaelg O.M.A.
Kalty) tng map. 5 tou apBpou 9 tou v. 2523/1997 (emBoAr mpootipwy yla untoBEcelg popoloyiag eLoodruatog), To
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Sikaiwpa Tou Anuociou yla tnv emtBoAn tou ¢oOpou yLa TIG XPHOELS HEXPL KoL To 2013 €xel mapaypadel HEXPL TNV
31/12/2019, pe tnv enipUAaln l8kwv 1 e€alpeTikwy Slatd€ewv Tou TUXOV TPoPBAEmouy peyadltepn npoBsopia
napaypadng KoL o TI¢ TPoUMOBETELG TTOU QUTEG 0pL{ouV.

Mépav avtwy, eNeidel uplotapévng otov Kwdika Nopwv nept TeAwv Xaptoonpou Slatdewc nept mapaypadng, n
OXETIKA aflwon Tou Anpooiou yla TNV eMBOAN TEAWV XAPTOCHLOU UTIOKELTOL OTNV KOTA To dpBpo 249 tou AoTIKOU
Kwbika elkoocaetr) mapaypodr yia untoBEoelg mou €xouv dnpoupynBet péxpt tnv xprion 2013. Ano6 01.01.2014 kau
META TtV £vapén oxvoc tou v.4174/2013, n mapaypadn yla tnv miPoAn TEAWV Xaptoonou meplopilletal ota 5
xpovia, dedopévou OtTL oL Stadilkaoieg emBoAng Kal eiompatng Tou evidocoovtal TAEov oTLG Slatdtelg Tou Kwdika
DopoAoylkwv ALaSIKACLWV.

H Atoiknon Bewpel 6TL TUXOV Mood dOpwv Tou TBavov va ipokUouv, Sev Ba £xouv onuavtiky enidpacn ota dla
KedAAOLA, OTA ATMOTEAECHUATA KOl OTLG TAUELOKEG POEC TNG ETaupeiag.

EkO£oeic DopoAoyikig TUUHOpPwWOoNnG

Ma tig xprostc 2011 €wg kat 2014 n Etalpia mAnpoUoE Tal GYETIKA KPLTAPLA UTIAYWYNG 0TOV GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv kat EAapBe EkBeon ®opohoyikic Zuppdpdpwong, cOuPwva pe TV Tap. 5 tou apbpou
82 tou N. 2238/1994, ywpic va mtpokUPouv ouctwdelg Stadopéc. Inuetwvetat OtL, oUpdwva Pe TNV eykUKALO MOA.
1006/2016, oL stawpeieg oL omoieg £xouv umaxBei otov wg avw £181kd dopoAoyko eleyxo Sev efapolvtol armod ™
SlevépyEeLa TOKTLKOU EAEYXOU QO TIG O PpUOSLEC POPOAOYLKEG OPXEC.

T£Aog, oL popoAoyLKEG UTIOXPEWOELS TNG ETalpeiag, dev €xouv eleyxBel amod TG GOPOAOYLKES APXEG VLA TIG XPHOELS

2013 £wc¢ kat 2019. H Aloiknon 8ev avopével va TIPOoKUYOUV GNUOVTLKEG POPOAOYLKEG UTIOXPEWOELG.

INUELWVETOL OTL, cUpPwWva e Ta Stahappavopeva otnv unt’ aplBu. MOA. 1192/2017, to Sikaiwpa Tou Anpociou yla
KaTaloylopd ¢opou PEXPL Kal T xprnon 2013 éxel mapaypadel eKTOC av CUVIPEXEL MePIMTWON edapUOynG TwV
el8kwv dlatatewv nept 10etol¢, 15eto0¢ Kat 20eToU¢ tapaypadnic.

Ev8eXOpuevVEG AMOUTHOELG YTTOXPEWOELG
Ita mAalola eKTEAEONG TWV Epyaciwy, N etatpeia evdéxetal va Bpebel avtiuéTwnn pe TOAVEG VOULKEG SLEKSIKNOELG

amnod tpitoug. Z0pdwva He tn Aloiknon, Tng etatpeiag, Sev udiotavral emidikeg i untd Startnoia dtadopEg SIKATTIKWY

1 SLALTNTIKWV 0pyAvVwV Ttou adopolV TNV Talpeia.

18. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAZTAzZHZ OIKONOMIKHZ OEzZH2

Aev €xelL oupPel KAMOLO yeyovog TO oOmolo va emMnpedlel ONUAVIIKA TNV OLKOVOMLKN dldpBpwaon 1 tnv
ETXELPNUATLKA Ttopeia TNG Etatpeiag amd tig 1/1/2020 uéxpL tnv nuepopnvio ovtagng tou mapovTog, EKTOC TNG
navénuiog COVID-19.

Elvat yeyovog otL n ekdnAwon tng mavdnpiog tou 1ol COVID-19 (kopwvoiol) Bprke TOug MOALTEG KalL TLG TIOALTIKEG
Nyeoie¢ OAOU TOU KOOUOU EVIEAWG OMPOETOLMOOTEG YLO TNV QVILLETWITLON TNG, YEYOVOC ou odnynoe ToAU
ypnyopa otnv paydaia e€amAwor] tng vooou Kal othv dnuloupyia aodnuatwy avachadelag kot pofou yla tnv
telikn £kBaon Tou mpwtodavolg autol GaLvopEVoU.

H Etatpeia avtipetwrilel Tov kivbuvo auto epapuolovtag Tig ToALTKES Staxeiplong Kivduvwy tou Opilou TEPNA
ENEPFEIAKH. Noapd tov otdpvidiacpud, o OUIAoC KoL oL ETALPEIEG TTOU TOV CUVOETOUV OHECWC UETA TLG TIPWTEG
OVOKOLWVWOELG, KLVBNKE He ToxUTNTO Kl amodooLoTIKOTNTA, OXESIAOE Kol ApXLOE OEOWG va UAOTIOLEL Eval TTAAVO
METPWV KOl EVEPYELWV HE KUPLOUG OTOXOUC: TNV aoPAAeLla Kol TNV Uyela OAwv, Tov achalr] EMOVATOTPLOUO TWV
OTEAEXWV TOU, OTIOU aUTO amatteital, Tnv aglomoinon tng mAéov olyxXpovng TexVoAoyilag Tng MANPodopLKAG yLa
TOV TIEPLOPLOUO TWV PETAKIVOEWV Kal TaELSLWY 0To eAd)LOTO SuvaToV, KABWG KaL CUYXPOVWY, EVEAKTWY TPOTIWY
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£PYAOLOG AVAAOYO LE TIG ATOULKEG N ELOIKEC OVAYKEG OUASWVY EpYalOUEVWY, WOTE VA UTIAPXEL ALLECH AVTATIOKPLON
NG eTaLpeiag o kKABe amaitnon omolacSATMOTE 0PYAVWTLKAG - AELTOUPYLKN G LOVASAG TNG ETALPLKAG SOUNAG.

H apeocotnta Kol anoTteAEOUATIKOTNTA TNG avtidpaong Tou Opilou kal Twv Etatlpewwy nmou tov amnaptilouv otnv
OVTLUETWTTLON TG Kplong emiPePalwoe Thv opBoTnTa oXeSLacpol Kal edapHoyrG TOU 0pYAVWTIKOU LOVTEAOU TOU
Ouidou, ocvudwva pe To omoio n Aloiknon €xel Tnv Suvatotnta va avadétel kabrikovta ad hoc oe emdeyuévo
SlEUBULVTIKO OTEAEXOC QVAAOYWE TNG LKAVOTNTOG /KAl TNG EBIKAG EUMELPLOC TTOU eVEEXETAL VA SLABETEL yLa TNV
eMiAuON CUYKEKPLUEVOU TIpOPANUATOC, aveEapTATWE TNG BECNC TOU KATEXEL OTNV 0PYAVWTLKN Sour tou Ouidou.
O avalapBavwv To cuykekpLévo kabrkov evepyel wg Project Manager, pe au€nuéves e€ouoieg Kal apuoSLOTNTEG,
0 6& YIinpeolakoc Mnxaviopog urtoxpeolTal va Tov UTtooTnpilel kaB  0An Tnv SLApKELO ACKNONG TWV KABNKOVTWY
tou. O Project Manager, og kaBnpepivi entkowvwvia pe tov Npdedpo tou A Kal 6molo AAAo OTEAEXOC TOU Omoiou
eMBUUEL TNV UTOOTNPLEN, EVNUEPWVEL AVAAUTLKA Yl TNV Topeia TOU €pyou ToU ekTeAEL, Kal LSLaitepa yla Toug
evbexopevoug Kwdlvoug Tou KaAeital va avietwrios, efaocdoaliilovrag tnv toxutnta ARYPng Twv
OMALTOUEVWY OMOPACEWV TIPOG EMUTEUEN TOU EKAOTOTE EMLELWKOUEVOU OTOXOU.

MNapdAAnAa, kal yla tnv dtaodaAion tng Emxelpnotakng Zuvéxetag tov Opilou otov omoio n Etalpsio CUPUETEXEL,
T€0nke og edappoyn €L61KO MPOYpPOUa ThAEPYOCIAG ylo CNUAVTIKO aplOuo epyalOUEVWY KAl €K TIEPLTPOTING
gpyaoiog yia 6ooug xpelaletal va Bpiokovtal ota KTHPLa KAl TIC EYKOTAOTACELS Tou Ouidou. ISlaitepn péptpuva
Sibetal yla Toug yoveig avnAikwv TEKVWV Kal yla 0ooug xpeLalovtal auvénuévn mpoooxn kat ppovtida.

Owovopukol ¢opeic, teBveic olkol afloAdynong, eMeVOUTEG KAl OLKOVOULKOL avaAUTEG eKTLHOUV OTL To 2020 TO
naykoopto AEM Ba kupavOel mepimou oto -4%, kat otL Ba amartnBel ocuvexng, vPnAog pubuog avamtuéng
TouAdLotov yla SU0 Xpovia WoTe Vo EMAVEABEL N TTOYKOO LA OLKOVO LA oTa TTPOo TNG ETUONULKAG Kplong emineda.
H TEPNA ENEPTEIAKH nén aflomolel To KAlHO €UMLOTOOUVNG TWV OYyOPWV KAl EMEVOUTWY TPOE TNV EAANVIKN
olkovoula Kol TNV Gpon Twv TEPLOPLOPWY otnv Slakivnon kedpalaiwv wote va amouoKpUVeEL Tov Kivduvo
okUpwong N emBpaduveng otnv uAomoinacn Tou emevSUTIKOU TIPOYPAUUATOG ToU Opidou. EMAEoY, N ONUOVTLKN
Spactnplotnta tou Opilou oe ayopég tou s€wrteplkol Kal wSlaitepa otnv Bopela Apeplkr, cUPPBAAsL otn
Sl00Topd TWV OXETIKWV KWWSUVWV Kal oTnV €LO0OPPOMNGCN TWV EMUTTWOEWV €L TWV OLKOVOULKWY LEYEBWVY Tou
Ouilovu, oe mepintwon aoctoxiag cuvEXLoNng TNG mopeiag avakapPng tThg EAANVLKNAG OLKOVoUiag.

Tuxov tétola €€ALEN Ba umopovoe va eMNPEACEL APVNTLKA TNV VLAOTIOINGN TOU €MeVSUTIKOU TIPOYPAUUOTOC TOU
Ouidou otnv EAAGSa kal va Suoxepavel, HeTOED AWV, Toug 6poug XpNUatodoTnong Twv 6paoTnNPLOTATWY ToU,
KoBw¢ Kal TG ocuvallayég pHe TOug TpoUnBeuTikoUC oikoug Tou sloayopevou g€omAlopol. Ta AVWTEPW
evbexopeva, epooov emalnBeuBouyv, eival mBavo va ennpedcouv MPOCWPLVA TNV ANMoSOTIKOTNTA TNG EYXWPLAS
Spaotnplotntag tou Ouidou. O kivbuvog autog elval YEVIKOC, LOYXUEL yLa TO GUVOAO Twv Tapaywywv AlME kat dev
adopd pévo otnv TEPNA ENEPTEIAKH.

@€on g Aoiknong sival otL Sev eival duvatdv va npoPAedBel pe akpifela noleg Ba eival ol egelifelg otnv
TIAYKOO UL KOL 0TNV €AANVLKI) OLKOVOLA KAl Vo TTPoaSLopLoToUV aUTEG TTou Ba £xouv Tn LeYaAUTEPN ENMiMTWON
otV Aettoupyla, TNV XPNHOATOOLKOVOLKN ETTLS00N, TIC TOUELAKEG POEG KAL TNV OLKOVOLKY B€an Tng ETalpelag kat
Kot eméktaon tou Opilou otov onoio n Etalpeia cuppetexel. Emiong, n ev Adyw enintwon dgv pmopel, emni tou
Mapovtog, va moootikonownBel. Qotdoo, Aapfdavovrag unoyn O6Aa ta moapandvw, n Aloiknon pepLUVA yla T
Swatrpnon tng eVPUBUNG Asttoupylag tNg otnv eAANVIKN emukpadtela, edapuolovrog Sladlkacieg ocuvexoug
gvtomopoU Kal aloAdynong OAwv Twv KvdUvwy mou evdexopévwe Ba mpokUPouv oTto dpeco pEANov. I aueon,
OUVEXN Kal cuoTnUaTik cuvepyaoia pe tov Risk Manager kot to SteuBuvtikd otehéxn tou Opilou, n Aloiknon
oxeblalel kot epapudlel HETPA OVTLHLETWTTILONG KAOE evtomI{OUEVOU KIVOUVOU WOTE VOl TIEPLOPLTEL TIC APVNTLKEG
TOU ETUMTWOELS oTov gAdyLloto Suvato Babud. H opyavwTikr amoTteAeopatikotnTa Tou Opidou Kat n cuvexng
HEpLUVE TNE Aloiknong va xpnoLUomoLel Ta SLeuBUVTIKA TNG 0TEAEXN KOTA project ko £161k6 B€pa, avaAoya pe Thv
OTTALTOUEVN LKOWVOTNTO KOl EUTTELPLA, KOl AVEEAPTNTO A0 TNV ETOLPEIQ OTNV OTolaV EMLOAUWE AVAKOULY, £XOUV
SnuLoupynost évav amodedelyéva KOO, EUEALKTO KAl AMTOTEAECHATIKO UNXOVIOUO QVTIHETWIILONG K&Oe miBavig
Kpilong oe omotadnmote statpeio tou Opidou kot av epdaviotel. Xtnv Baotky auth apxn odeiletal Kot N Apeon
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avtibpaon tng Aloiknong KAl Tou aAVWTEPW KUNXOVIOHOU YL TNV OVTILETWITLON TNG EMONULKAC KPLlong e ocuveaon,
Juxpatpio KoL oTpOTNYLKN TIPOOTITLKN.

Qg TpoC TNV OLKOVOWLKA Tou B€on, n Etalpeia, mapd tnv UPLOTALEVN OLKOVOULKA Kplon, KAtd tnv nuUepounvia
ovadopdg Twv eTAolwv OKoVouLKWY Kataotdoswy, oAAG Kal onpepa, SlaTnpel LKAVOTONTIKY KedaAalokn
enapkeLa, kepdodopla Kal peuoTOTNTA KOl CUVEXIEL va lval AmOAUTA CUVETIC £VAVTL TWV UTIOXPEWCEWV TOU
TPOC MPOUNOEUTEG, SNUOOL0, AoPAALCTIKOUG OpYAVIOUOUC K.ATT. TILOTWTEC.

Katd to xpoviko didotnpa ov pecoAdpnos amo tn Anén tng xpriong 2019 péxpL kaL tnv nUepounvia £€ykpLong Twv

CUVNUHUEVWY OLKOVOULKWY KATOOTACEWVY dev €xel TpoKU el Kapia onpavtikn nuia, oute mpogkue mbBavotnta
yla tétola {nuia.

19. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owkovoptkég Kataotdoslg yio t xprion mou €Anés tnv 31/12/2019 sykpibnkav armd to Alotkntiko JupBoUALo
™¢ AIOAIKHZ MAAEA AAKQNIAS ANQNYMH ETAIPEIA NAPATQIHE HAEKTPIKHE ENEPTEIAZ tnv 01/04/2020.

Ot Okovoptkoi AleuBuvtec
O MNpolotdpevog Tou

O Mpoebpog Az O AteuBUvwyv Z0pBoulog Operation Finance Aoylotnpiou
FewpyLog EppavounA Neppdk Eppavouni @adalid ApLOTOTEANG Aptav Tlavapt
AypadiiTng ] n ppakng MR n S SALTNG p p

AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311
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