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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMNI TQN OIKONOMIKQN KATAZTAZEQN lNA TH
XPHZzH 2019

Kuplol Métoyod,

JUpdwva pe T Statdlelg Tou vouou 4548/2018, apBpo 150 kal To Kataotatiko tng Etatpeiag, cag umoBalloupe yla
™V KAeLOPEvVN xprion amd 1/1/2019 €wg 31/12/2019, tnv etrola £€kBeon tou AlolknTikoU XupBouliou. Itnv mapolvoa
£kBeon mepLlypAPOVTAL CUVOTITIKA Ol XPNUOTOOKOVOULKEG TTANPodopleg TNG Xpriong 2019, Ta CNUAVIIKOTEPA YEYOVOTA
Tou EAafav xwpa (TpLv Kal LETA TNV NUeEpopnvia avadopds TwV OLKOVOULKWVY Kataotdoswv). Enlong, yivetal meplypadn
TWV KUPLOTEPWV KIVEUVWVY Kal aBeBaloTATWY TToU eVOEXETAL VO AVTLUETWTILOEL N ETatpeia katd to 2020 Kat mapatiBevral
Ol ONUAVTIKEG CUVOAAQYEG TIOU KATAPTIOTNKAV LETAEY TOU EKSOTN KAl TWV CUVOESEUEVWY LE AUTOV TIPOCWITWV.

A. Xpnuatooikovouikég EEeAieLg kat Emdoosig Meplodou Avadopdg xpriong 2019

Ye OAn tnv Sldpkela Tou 2019 cuveyiotnke n BeAtiwon Twv BACKWY HEYEOWV KAl TWV TIPOOTTIKWY TNG EAANVLIKAG
OlKOVOULOG PE amOTEAECO TNV AVTIOTOLXN EVioXUOoN BETIKOU OLKOVOLLKOU KALLATOG TO OTIola amoTumwonKav TO00 6TOUS
puUBUOUG avamTuéng TG XWPOC mou avopévetal va Stapopdpwdel oto UPog 1,9%, cluPwva UE TIC EKTIUNOCELS TNG
Tpanelag tng EAAGS0G, 600 Kol OTIC ArOSOOELG TWV KPATIKWY OLLOAOYWVY OTIou To opoAoyo 10 €touc SLdpKelag KlvrOnke
OKOMO KoL KATW Tou opiou 1%. H BeAtiwon autr €ywve davepn Kal oTig cuVORKeG AslToupylag TOU XpNUATOMLOTWTLKOU
OUOTNUATOC Kol OUVEBOAE OUCLOOTIKA OTnv £8paiwon TG XPNUATOMIOTWTIKAC otabspdtntag. Tov JemtéuPplo
OAOKANPWONKE N Apon KoL TWV TEAEUTALWV TIEPLOPLOUWY OTNV Kivhon kepahaiwyv rou gixav tebel o€ Loyv Tov lolvio Tou
2015 kal adopovoav otnV PeTadopd KEGAAAIWY OTO EEWTEPLKO OO ETLXELPNOELG KAl VOLKOKUPLA. TO YEYOVOC OUTO
OVOUEVETAL va OUMUPAAEL KaBoOpLOTIKA OTNV TPOCEAKUGCN EMeVOUCEWV KOl OTNV €vVioOXUon TNG OLKOVOULKNG
Spactnplotntag.

To (6lo yeyovog, oe cuvbuaopo pe tnv BeAtiwon twv dnuoctovopkwy peyebwv, odnynoe toucg Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘omwg n Standard & Poor’s) otnv avafaduion tou afloxpsou tne EANGSag os «BB-» amd
«B+» (OktwPplog 2019) pe OETIKEG MPOOTTLKEG, SnULoUpYywVTOC eATida yia evdexduevn mepaltépw avapabulon oto
QECO XPOVIKO Slaotnuo.

OL BETIKEG TPOOTITIKEG TN EAANVLKAG OLKOVopiag 0diynoav otnv BeATiwaon TN XpnUatodoTnong Ko TG PEVCTOTNTOC TOU
XPNUOTOTLOTWTIKOU OCUCTAUATOG, YEYOVOC Tou amotedel amapaitntn mpolmoéBeon ylo TNV OUVEXIOR TOU
HETAOXNUATIONOU TG EAANVIKAG Olkovopiag. Ol cuvBnkeg XpnUotodOTNoNG TWV MIOTWTIKWY WpUHATWV BeATiwbnkay,
YEYOVOC ToU eTtevepyel BeTikd otn Astoupyla Tou TPAME(IKOU CUOTNATOG KAl OTLE SUVATOTNTEG TOU VA ETIITEAECEL TOV
SlapecoAafnTikd tou polo. Aleukpviletal OTL To TEPIPAAAOV EEALPETIKA XAUNAWY 1 KOL QPVNTIKWY EMITOKIWY OTNV
eupwIwVn AMOTEAEL GNUOVTLKI TTAPAUETPO TIOU EMNPEALEL TO KOOTOG XPNHATOSATNONG.

H ouvéxlon tng avamrtullakng mopeiag tooo tng EAAnvikng Owkovopuiag, 660 kat tng Maykoouiag OKovopiog cUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kat e€dnAwon tou Covid-19 To avTikTuo TOU OTIOLOU OTNV OLKOVOLLKN
Spaoctnplotnta Sev pmopel va ektiunBet pe akpifela otnv mapovoa pacn kabwg Sev elval akopa yvwotr) n SLAPKeLA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOG Twv AlME Kol OL ETIXELPNUATIKEG SPACTNPLOTNTEG TTOU cUVEEOVTAL LE TNV evioxuon TNG MPAOLVNG
olkovopiag Kol tnv Tpootacia Ttou TEePBAAOVTOG GUUPBAANOUV QIMOTEAECHATIKA otnv oeldOpo avarmtuén Tng
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV CNUAVTIKA TO EMEVOUTIKO evlladEPOV Kal SLEUPUVOUV TLG TIPOOTITIKEG TIEPALTEPW
QVAMTUENG Toug og Babog xpovou. To MAaiolo autd SnUloupyel EUVOIKEC GUVBNRKEG yLOL TNV GUVEXLON TNG TOPELOC TNG
ETALPELOC paG KOL PE YVWHovVa Thy menoifnon otL o kKAadog twv AMNE Ba cuveyioel va amotelel kopudaia emevduTIKN
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emhoyn, n etalpeia AIOAIKH MANOPAMATOZ AEPBENOXQPIQN AE cuvéxloe tnv edappoyr TOU EMLXELPNILATIKOU TNG
oxedlaopov, dtachaiilovtag otabepd amoteAéopata Kat yla Tnv xprjon 2019.

Mo to 2019 ot MwANROELG TNG eTalpeiag aviABav og 7.726 X\ eupw €vavtl 7.654 XA, eupw to 2018, aufnuéveg kata 0,9%.
To AelToupyLka KEPSN PO TOKWV, Popwv Kal amocPféccswy (EBITDA) avépyovtal og 6.427xA. eupw €vavtl 6.330x\. eupw
TNV MPOoNYoUUEeVN XprHon, auénuéva kata 1,5%.

Ta k€pdn mpo Ppopwv Sapopdwbnkav o 4.471 xA. eupw, Evavtl 4.096 XIA. eupw To 2018, evw oL kaBopd KEPSN PETA
amnod ¢opouc Stapopdpwbnkav og 3.340 xIA. eupw, Evavtt 3.150 xA. eupw Tto 2018 avénuéva katd 6,0%.

OAa ta amoteAéoparta tng stalpeiog mpoépyovtal and SpaoctnpLOTNTEG MAPAYWYNEG NAEKTPLKAG EVEPYELOCG ATIO TNV
EKUETAAMELON €vOg AloALlkoU Mapkou Loxuog 29,55 MW otnv 8éon MAYPOBOYNI | MAYPOMAATIA,MAYPOBOYNI Il
MAYPOMAATIA.

H xpnuatoolkovopikr 6€on tng etalpeioag mapapével otabepr], KabBwc ta XpnUaTika Slabéoiua (cupnepAapupavopevwy
Twv deopevpévwy Katabéoswv) avialBav os 30.709x1A. eupw, evw N kaBapn davelakr B£on tng etatpeiag (Savelakég
UTIOXPEWOELG Helov Tapelakd Stabéoiua, peiov Seopeupéveg katabéoelg Stapopdwbnke oto emimedo twv 5.383 LA,
EUPW.

NepBaAovtikd Oépata

H etaipeia Spaotnplomnoleital o Topeig PpAlkoug npog To mepLBAANoV OTwC ivat ot Avavewolpeg Mnyég Evépyelag. To
mAaiolo autod n Sloiknon tng etatpeiag e€etalel kal mapakoAouBel MPOCEKTIKA Ta MEPLBAAAOVTLKA BEpaTa e OKOTIO TNV
TPOANYPN Ko Tov EAeYX0 TNC PUTTOVONG KAl TWV TEPLBAANOVTIKWY EMUMTWOEWV A0 TNV AOKNON ThG §paotnplotntog tne.
H etatpeia eival mARpw¢ cuppopPwEVN HE TOUG TTEPLBAAAOVTLKOUC KAVOVIOUOUC.

B. ZnMavTika yeyovata yia tTnv xprion 2019

H etatpeia ota téAn tou 2019 £xetL mpoPel o pakpompoBeouo Savelopo ovopaatikol moooU 35.000 xA. eupw Ao TNV
Tpanela Nelpawwg pe €kdoan opoloylwv. MapdAAnAa n etapeio Tpoxwpnoe otnv anonAnpwin Aaveiou moool 5.716
X\ EUpW.

I. Znpavtika Freyovota petd tnv AREn tng xpriong 2019

Katd to xpovikd Sidotnua mou pecoldBnoe anod tn Angn tng xprniong 2019 péxpl Kal TNV nUeEpoUnvia €ykplong Twv
CUVNUUEVWY OLKOVOULKWY KATOOTACEWVY SV €XEL IPOKUEL KATIOLO GNUAVTIKO yla TNV Etatpeia yeyovdg, ektog amno tny
ekbnAwon tng mavénuiag tou L COVID-19 (kopwvoiol) yla Tnv omnola yivetal ektevéotepn avadopd otnv Evotnta A
KoL eL6L1KOTEPA oTNV Ttapdypacdo «Aourol kivduvol Kat afeBatdotntesy.

A . NMpoornrtikég, Kivduvol kat aBeBatdtnteg
OL Betikég mpoomtikeég TG Etatpeiag AIOAIKH MANOPAMATOZ AEPBENOXQPIQON AE yiwa tnv emopevn xpnon 2020

Tapapévouy oTabepEc.
H Awoiknon otoxelel TNV SLAOTIOPA TWV CXETIKWV KWWSUVWV Kol oTnV e€Llcoppomnon Twv MBAVWV EMUMTTWOEWY EML TWV

OLKOVOULKWV peyeBwv tng Etalpeiag. 3to mAaioo autd, mapakoAouBel cuvexwe Kal cuoTNUATIKA TIC €eAifelg otnv
EAANVIKA olkovopia, oUVOUIAEL Kal ouvepyaleTal e XPNUOTOOLKOVOULKOUG TIOPAYOVTEG KOl ELSIKOUG OVOAUTEG TWV
S1eBvwv ayopwv Kat, PplokeTal og APESH, CUVEXN KOL CUCTNUATIKA cuvepyaoia pe ta SleuBuvtikd otehéxn Tou Ouilou
TEPNA ENEPTEIAKH otov omoio avrkel n etotpeia.

ATIOTEAECA TNG AVWTEPW HeBOSeUONG elval OTL N ETalpela, KATA TNV NUEPOUNVIA avadopds TwV eTROLWY OLKOVOULKWY
Kataotdoswy, dlatnpel tkavomouwntikn kedadotakr emdpkela, kepdodopla Kot peuotdTNTA, CUVEXI(EL va elval amoAuTa
OUVETTAG EVOVTL TWV UTIOXPEWOEWVY TN TIPOG MPOUNBeUTEG, ANUOCLO, A0HAALCTIKOUG OPYAVICHOUG K.ATL. TILOTWTECG KOl
vAorolel pe emituxia To EMEVOUTLKO TNG TPOYPAUUA, EVW TOUTOXPOVA SLOVELEL LEPLOUA OTOUG LETOXOUC TNG.
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OL Spaotnplotnteg TG etalpelog UTOKELWVTOL Kl 0 AAAoucg KlvSUvoug Kal afefalotnteg, onweg Kivduvo tng ayopag
(6lakupavoelg ot CUVOANOYUATLIKEG LOOTLUIEG, OTA ETMUTOKLO, OTIC TLUEG TNG AYOPAG K.ATL), XPNHUOATOOLKOVOULKOUC
KWvOUVOUC (MLOTWTLKO Kivduvo, KivBuvo peuoTOTNTAC K.ATL.), OVELOAOYLKEC KOl KOLPLKEC OUVONKEG.

Mo TNV AVTLUETWIILON TWV XPNHUOTOOLKOVOULIKWY KWWEUVWY KOl TOV TMEPLOPLOKO TNG aPVNTIKAC eMibpaong Toug ota
anoteAéopara, n Etalpeia mapakoAouBel TI¢ SLaKUUAVOELG TWV LETABANTWY TTOU €MNPEATOUV TO KOOTOG KAl TLC TIWANOELS
KOlL XpNOLUOTOLEL Ta KATAAANAQ, KOTA MepimTwon mpolovta, OMwE KATABE0elg 08 TPAMElEG, EUMOPLKOUG XPEWOTEG KOl
TIOTWTEC, AOUToUC AoyaplacpoUlC ELOTIPOKTEOUC KOl TIANPWTEOUC, Xpedypada, pakponpdBeopa Kal Bpaxumpobeoua
davela.

AkoAoUBwWG avaAleTal n eninmtwon Twv Bactkdtepwy KvdUvwy Kkat apepatotnTwy otig Spaotnplotnteg tng Etalpeiag.

MwoTwTikog Kivéuvog
H Etalpeila eAéyxel SLApKWE TIG ATIALTAOELG TNG KOL EVOWMOTWVEL TLG TIPOKUTTOUCEC TANPOodOopleC OTOV TILOTWTLKO TNG

£\eyyo.
To cUVOAO TWV AMALTHOEWY TNG eTatpeiag adopd otov eupltePo Snuoacto touéa (AAMEENM). H Etalpeia mapadoolakd,

AOyw ™G pLoEWC TWV gpyactwy NG, Sev ekTiBeTal 08 ONUOVTIKO TILOTWTLKO KIVOUVO Ao EUMOPLKEG ATALTHOELG, EKTOG
ano KabBuotepnoelc Twv elompatewyv amd tov AAMEEN, Tou £€Xouv MEPLOPLOTEL ONUAVTIKA PE TNV €Popuoyr TOU
N.4254/14.

O TOTWTIKOG KivOuvog ylo Ta XpnUaTika Slabéoiua Kal TIC AOUTEG OMALTACELC €ival XapnAog, dedopévou OTL ol
ouvalhaooopevol eivat tpamneleg pe uPnAng molotntog kedpalalakr StapBpwan, To SNUOGCLO ) ETALPELEG TOU EUPUTEPOU
dnuoolou topéa. Emiong, n Aloiknon mioteUel OtL Katd to 2020 Ba cuveXLOTEL 0 MEPLOPLOUOG TWV EAAELUUATWY OTO
cuotnua Sloxelplong TNG evépyelag, Omwe £xouv uTtooxeBel apuoddleg apxec kal ¢opeig, onodte Ba meploplotel o
TUOTWTLKOG Kivéuvoc.

TéAog, Bewpel OTL OAO TOL AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ YLa TOL OTtola £X0UV TipayatomnoLnBet ot
onapaltnteg aMopelWoslS eivatl UPNANAG TILOTWTLKNG TTOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etaipeia Spaoctnplomnoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYHLATIKWY LOOTLULWV.

Ye OTL adopa oTIG CUVAANAYEG TN ETALPELOC LE OIKOUG TOU €EWTEPLKOU, QUTEC YivovTal KATA KAVOVA HE EUPpWTAiKOUG
opiAoug 6mou To VOULoUA SLOKAVOVICHOU ELVOL TO EUPW KOl WG EK TOUTOU SEV MPOKUTTEL CUVOAAQYLOTLKOC Kivouvog.

Kivéuvog emitokiou
H moAwtikn tng Etatpeiag eival va ehayiotomnolel Tnv €kBeon otov Kivduvo emitokiov 6cov adopd oTn HaKpomPOBeoun

xpnpatodotnon tng Asettoupyiag tng. Ta pokponpoBeopa Savela mou €xel AaPeL n etatpeia eival SAveLa KUUOLVOUEVOU
emutokiou pe Baon to Euribor. H Etatpeia dev £xel cuvael cUPaocn avtarlayng emitokiwv oAAd mapakoAouBel oteva
v €€£ALEN TNC ayOoPAS TWV ETILTOKIWY TIPOKELUEVOU VoL eMEUPEL OTIOU KPLBEL avaykaio

AvdAuon gvaioBnoiag KlvdUvou enttokiou
O nopokdtw Tivakog napouctdlel Tnv evalocbnoia Tou anoteAéopatog g xpriong 2019 évavtl Tou BpaxunpoBecuou

Savelopo Kat Twv Katabéoewv tou Opilou, o pia HETABOAN TOU ETLTOKIOU TNG Tafewe Tou +20% —20% (2018: +/-20%
emiong). Ot aA\ay€G oTa ETMLTOKLA EKTLHATOL OTL KlvoUvtal o pia Aoyikr) Baon og oxéon Ue TG mpoodateg CUVORKEG TNC
Qyopag Kal LEXPL orepa Tapouatdlovtal otabepEg o OXECN UE TNV TPONYOUEVN XpHon.
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MNood og XIA. € 20% (20%) 20% (20%)
Amotéleopa xpriong LeTd ano ¢opoug - Etalpeia (5) 5 (104) 104

H Etaipeia Sev ektiBetal og GAAoUC KIVEUVOUG TLLWVY ETLTOKIWV.

AvdaAuaon KwwdUvou ayopdg
H Etatpeia, yla To XpNUATOOIKOVOULKA TIEPLOUCLAKA TNG OTOoLXElOl SV ekTiBeTAL o€ KivOuvo ayopdc.

AvaAuon Kwv8Uvou peuotoTnTaG
H peuotdtnta tng Etatpeiog KpiveTal IKOVOTTOLNTIKY, KABWC, EKTOG A0 TA UTIAPXOVTA XPNUATIKA SlaBéatua, To ALOALKO

Mapko dnULOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XPNHOTOPOEC. OL KABAPEG XPNUOTOPOES KOTA To 2019 amd AELTOUPYLKES
Spaotnplotnteg aviaABav oe 5.227 x\. gupw €vavtl 6.333 xA eupw 1o 2018. H Etaupeia Saxelpiletal TG avaykeg
PEVUCTOTNTOC HE TAKIIKO TOUELOKO TIPOYPOAUUATIONO, TIPOOEKTIK TapakoAolBnon Ttwv HAKPOompOBeoUwy
XPNLOTOOLKOVOULKWVY UTIOXPEWOEWY Kol LeBoSIK Slaxelplon Twv MANPWHWY TIOU TpayaTonolouvtal Kadnuepvd. Ot
QVAYKEG peVOTOTNTAC TtapakoAouBouvtal o S1adope XPOVIKEG LWVEC, o€ KaBnuepwvn Kal eBdopadiaia faon kKabwg Kat
o€ pla KUALopevn nepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTOC YLO. TOUG EMOUEVOUC 6 LAVEG KOL TO EMOUEVO £T0G
npoacdlopilovtal pnviaia.

H Etawpela Statnpel petpntd kot StaBéoipa oe TpAmeleg Kot MPOOeoULaKEG KATABEDELG yla Vol KAAUPEL OVAYKEG
PELOTOTNTAC VLo TtEPLOSOUC €wC 30 NUEPWV.

Nourtoi Kivéuvol kat aBeBatotnteg

ALOKULAVOELG OVELLOAOYLKWYV KOl USPOAOYIKWV SESOUEVWV

H Etalpeia mapapével ekteBetpévn otig Bpaxuxpovieg SLAKUUAVOELS TWV AVELOAOYLKWY Kal USPOAOYIKWY Sedopévwy,
KATL Opwe Tou 8ev emnpedlel TNV HOKPOXPOVLA OOSOTIKOTNTA TWV £pYywV TNng, Kabwg ylo TV UAomoinon twv
enevdUoewV TNG TPONYOUVTAL EKTETAUEVEC UEAETEG TTOU adopolV OTNV HOKPOXPOVN CUUMEPLPOPA TWV MOPATTAVW
Seboptvwv.

EiéLKn) avapopa oTi¢ EMMTWOELS TOU KopwvoioU COVID-19

Elvat yeyovog ot n ekbnAwon tng mavénuioag tou ot COVID-19 (kopwvoiol) BprKe Toug MOAITES KAl TLG TIOALTLKEG NYEoieC
OAOU TOU KOOHOU EVTEAWC OMPOETOLUOOTEG VLA TNV AVTLUETWITLON TNC, YEYOVOG TToU 081 ynoe oAU ypriyopa otny paydaia
e€amlwon tNg vooou Kal otnv dnuloupyia alobnudtwv avacddalelag kat ¢pofou yla tnv TeEAKR €kBaon Tou
npwtodavoug autol GavoUEVOU.

H Etalpsia avtipetwrilel tov kivbuvo autd epappoloviag TG TMOALTIKEG dlaxeiplong kwduvwyv tou Opidou TEPNA
ENEPFEIAKH. Mopd tov aipviblaopo, o OMAOG KAl Ol ETALPEIEG TIOU TNV OUVOETOUV QUECWC MUETA TIG TIPWTECS
OQVAKOWWOELS, KWWABNKe He TaxuTnTa Kal anodaclotikotnta, oxedlaoe kal Apxloe apéows vo UAOTIOLEL éva TTAAvVO
METPWV KOL EVEPYELWV LLE KUPLOUG OTOXOUG: TNV a.opAleLa Kal TnV vyeia OAwv, Tov aodalr EMAVOTATPLOUO TWV OTEAEXWV
TOU, OTIOU QUTO amalteltal, TV aflomoinon Tng mAEov ocUyxXpovnG TeXVoAoyilag Tng MANPodOpPLKAC YL TOV TIEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0To AdXLOTO SuvaTov, KaBwC Kol cUYXPOVWY, EVEAKTWY TPOTIWV epyaciag avaloya e TIg
OTOMLKEG I ELOLKEC OVAYKEG OPAS WV epyaloUEVWY, WOTE VA UTIAPXEL ALLECT) QVTATIOKPLON TNG eTALpElaG o€ kABe amaltnon
OTOLAOSATIOTE OPYOVWTLKNG - AELTOUPYIKAG HOVASaG TNE ETALPLKAC SOUNAC.

H apecdtnta Kol QmOTEAEOUOTIKOTNTA TNG avtibpoong tou Opidou Kot Twv Etalpswwv mou tov amaptilouv otnv

OVTLUETWTTLON TNG Kplong emPePaiwoe tnv opBotnta oxedlacuol Kot epapUOYng TOU OPYAVWTIKOU HOVTEAOU TOU

Ouidou, cvudwva pe to omoio n Aloiknon €xel tnv duvatotnta va avabétel kabrikovta ad hoc os emideypévo

S1evBLVTIKO OTEAEXOG OVAAOYWE TNE LKAVOTNTAC /KAl TNG elOIKAG eUmelplag mou evdéxetal va Stabétel yia tnv eniluon

OGUYKEKPLUEVOU TIPOBANUATOG, avelapTATWE TNC O£0NC TOU KATEXEL OTNV OpyovWTLKA Sopun tou Opilou. O avalauBavwy

TO OUYKEKPLUEVO KoORKov evepyel w¢ Project Manager, pue avénuéveg e€ouaieg kot appodlotnteg, o & YINPeoLakog
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Mnxaviopog uTtoxpeoUTAL VA TOV UTIOoTNPLlEL KB  OAN TNV SLdpKeLla AoKnong Twv kabBnkoviwy tou. O Project Manager,
o€ KaOnuepLvr emikowvwvia pe tov MNpdedpo tou AZ Kal 0molo AAAO OTEAEXOG Tou omoiou emBupel TNV umootnpLen,
EVNUEPWVEL OVOAUTLKA Yyl TNV TOpEia Tou €pyou Tou eKTeAEl, Kal Ldlaitepa yla Toug evBeXOUEVOUC KIvEUVOUC TTou
KoAeltal va avtipetwrioesl, e€aodalilovrag tnv taxvtnto ARPNg Twv AMATOUUEVWY amodACEWY TTPOG EMITEVEN TOU
EKAOTOTE ETMISLWKOUEVOU OTOYOU.

MapdaAAnAa, kot yla tnv Staodalion tng Emxelpnolokng Zuvéxetag tou OpiAou otov omolo n Etalpeia cUPUETEXEL, TEBNKE
oe epappoyn L6LKO TPOYPAUA TNAEPYACLOC YLOL CNUAVTIKO aplBuo epyalopEVWY KL EK TIEPLTPOTING EPYACLAC YIa O00UG
Xpelaletal va Pplokovral ota KTpla Kol TIG eyKataotaoelg Tou Ouidou. 18laitepn pépiuva Sidetal yla Toug yoveig
aVNALKWV TEKVWV Kal yla 6ooug xpelalovtal auvEnpévn mpocoyr Kal ppovtida.

H Awoiknon tou Opilou otov omoio n Etailpeia cUUUETEXEL, O ypamth emikowvwvia tou Kuplou I.Meplotépn, Npoédpou
Tou AZ tng TEPNA ENEPTEIAKH kat MNpoédpou & AleuBuvovtog ZupBolAou tng FEK TEPNA, mpo¢ to GUVOAO TWwV
epyalopévwy otoug Suo Opiloug, emiBepaiwoe, petall aAlwv, Ta akolouBa: «Asv MpEMel va EExvAue, OPwWC, OTL O
OUNOG pag amotelel kol Baclkd TMUAWVA OLKOVOUIKNG QVANTUENG, evioxuong TNG amacyxoAnong Kat otipléng tng
£MANVLIKAG olkovopiag. Exoupe, AoLmov, To Xp£0C va avTamokplBoU e 600 KAAUTEPQ UMOPOULE KL OE QUTH TNV TPOKANGN,
TPoG OPeAOG TWV pYalOHEVWV HOC, TWV CUVEPYATWY HOG, TWV LETOXWV HOC KAl TNG XWPaS HoG. KL auto Ba cuveyioouus
VQ KAVOULE KOLL UTTO QLUTEG TLG OUVONKEC.

Owovopkoli popeig, SteBveic olkoL afloAdynong, EMeEVOUTEC KOl OLKOVOULKOL AVAAUTEC EKTLHOUV OTLTO 2020 TO OYKOCULO
AEMN Ba kupavBel mepimou oto -4%, kot 0Tl Ba amattnBei ouvexng, vPnAog pubuog avamtuéng Touldxlotov yia dUo
XPOVLIO WOTE va EMAVEABEL N TTayKOOHLO OlKovouia ota Tipo NG eMdNUKAC Kplong emineda. H TEPNA ENEPTEIAKH 1én
aflomolel To KAlpHQ gpmOTOOUVNG TWV AYOPWV KOl ETMEVOUTWV TPOG TNV €AANVIKN OlKOVOopia Kol TNV apon Twv
TIEPLOPLOUWY oTNV Slakivnon kepalaiwv woTe va armopakpUVeL Tov Kivéuvo akUpwong A emBpaduvong otnv uAomoinon
TOU €TMEVOUTIKOU TPOYPAUMOTOG Tou Opidou. EmutAéov, n onuavtikn dpactnplotnta tou Oupilou os ayopég Tou
e€wteptkoU Kol Ldlaitepa otnv Bopela Apepikr], cUUBAAEL OTN SLOCTIOPA TWV OXETIKWYV KIvEUVWV Kal otnv e§looppomnon
TWV EMUTTWOEWV ETL TWV OLKOVOULKWV HeyeBwV Tou OpiAou, o€ meplmTwon actoyiog cuvéxLong tng mopeiag avakappng
™G EAANVIKNG olkovouiag.

Tuxov tétola e€€ALEN B umtopoloe va eEMNPEACEL OPVNTIKA TNV LAOTOLNGN Tou emevéuTkol mpoypappatoc tou Opilou
otnv EANada kal vo Suoxepavel, LeTatl GAAWV, TOUC OPOUG XPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWE Kal TLg
OUVOANOYEC HE TOUG TipounBeutikolG olkoug tou eloayopevou e€omAlopol. Ta avwtépw evdexoueva, £docov
enaAnBeguBouly, ival mBavo va eMNPEACOUV TTPOCWPLVA TNV AMOSOTLKOTNTA TNE EyXWPLAS Spaotnplotntag tou Opihou.
O Kivduvog auTog eival yeviKog, LoXUEL yLa To cUVOAO Twv mapaywywyv AMNE kat Sev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Ouilou otov omolio n eTalpeia CUPUETEXEL SnAwveL Ta akoAouBa: 1) Tuxov kabBuctépnaon otnv elompaén
Twv £€008wv Twv Etalpswwyv tou Opidou amod tov AAMEE Sev daivetal onuepa OtL pmopsl va emepdoel tnv afla
napaywyng €L Lnvwy, Omwe ouveéRn oto mapeABov. Evtog tou 2020, pla kabuotépnon siompatng emi €€ pnveg Ba
SNULoUpPYNOEL, €0TW TPOOWPLVA, TOUELAKO Bfpa olaitepng mpoooxng g taéng twv 120 ek. Eupw. H tapelakn
peuototnta tou OpiAou otov omoio n Etatpeia cuppetéxel (299 ek. Eupw — toapelokwv Stabéoipwyv 257 ek € kal
Seopeupévwy katabéoswy 42 k. € tnv 31/12/219) enutpénel otnv Aloiknon vo SLOXELPLOTEL TO EVEEXOUEVO TAUELOKO
TPOBANUA LE OXETIKN EUKOALQ, YWpLG va SlakoPeLTov puBuo ulomoinong Tou EMeVOUTIKOU TIPOYPAUATOC. Z€ TIEPLTTWON
mou n kaBuotépnon femepdoel Toug 6-8 PNveg Mopoaywync, N Aloiknon Ba avampoypapuoTticsl To MAGVO Twv
enevOUOEWY, TOV ETLXELPNHATIKO KAl TOUELAKO TNG OXeSLAOUO £TOL WOTE VA AVTATIOKPLOEL OTIC AUENUEVEC TOLELOKEG
OVAYKEC KOl VA TIEPLOPLOEL TIG APVNTIKEG CUVETELEG OTO €AALOTO duvatov. H eleyxouevn emiBpdduvon f/kal, katd
Tiepinmtwon, akUPWaon MPOYPAUUOTIOUEVWY eTievOUoewyY Ba amodelyBel avamodeuktn edv N kabuotépnon tng elompadng
umepPel T AoyLka 6pLaL KAL TIC TIPOKTLKEG AELTOUPYLOC TNG aYOpAc.

AKOUO, OUWC, KoL OE pla TETola Tiepintwon, o Opthog otov omoio n Etatlpeia cuppetéxel, Aoyw peyéBoug, Lkavotntag,
gUMELpiag KoL amodaACIOUEVNG OTPATNYLKAG, ElvVaL £TOLLOC VO AyWVLOTEL yLa Thv Slatipnon Tng NYETLKAC Tou B€ong otnv
oyopd Twv AME KoL TNV GUVEXLON TN UTIEPOXNG TOU £VAVTL TOU QVTOYWVLOOU.
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@¢on tng Aloiknong elval otL Sev elvat Suvatov va mpoPAedOei pe akpifela moleg Ba eival ot e€eAielg otnv maykoouLa
KoL 0TNV EAANVLKA OLKOVOULa KOl va TTPOoSLOPLOTOUV QUTEG TTOU Ba €X0UV TN HEYOAUTEPN EMUTTWON OTNV AeLToupyla, TNV
XPNLOTOOLKOVOULKN €TIS00N, TIG TAUELAKEG POEC KOL TNV OKOVOULKN B€on tng Etatpeiag kal kat enéktaon tou OpiAou
otov orolo n Etatpeia cuppetéxet. Emiong, n ev Aoyw emnintwon dev pnopel, eni Tou mopovioc, va MoooTLKomoLn B«l.
Qotooo, Aappavovtag umoyn oAa Ta mopandvw, n Aloiknon Hepluva yia tn dtatipnon tng eUpuBung Asttoupylag Tng
otnV eAANVIKNA emkpdrela, edpapuolovtag SLadlkaoieg ouvexoug eviomiopol Kot afloAdynong OAwv Twv KvdUVWV Tou
evbexouEvwe Ba pokUYPouv oTo APeEcOo PEANOV. Z€ GUECH, CUVEXH KOL CUOTNUATLKN cuvepyaoia pe tov Risk Manager
KoL Ta SleuBuvtika otehéxn Tou Opidou, n Aloiknon oxedlalel kat ebapUolel LETPA QVTLLETWITLONG KOO evtom{Opevou
KWwoUVoU WwoTe va Teplopilel TIC OPVNTIKEG TOU EMUMTWOEL OTOV €AdXloTto Suvatd PBabud. H opyavwTikn
QMOTEAECUATIKOTNTO TOU OUiAOU KAl N GUVEXAC LEPLUVA TN Aloiknong va XpnoLUoTIoLEL Ta SLEUBUVTLKA TNG OTEAEXN KATA
project kat el61kd B€pa, avaAoyo e TNV ATOLTOUREVN LKAVOTNTA KOL EUMELPLO, KL aveEAPTNTA amd TNV £TALPELA OTNV
omolav EMOAUWE aVAKOUV, £XOUV SNULOUPYNOEL €évav amodedelyéval LKAVO, EUEALIKTO KOl AMOTEAECHOTIKO UNXAVIOUO
QVTLUETWTITLONG KABe TuBavrg kpiong oe omoladnmnote etatpeia Tou OpiAou Kal av epdavioTel. ITnv Paocikn autn apxn
odeiletal kal n aupeon avrtibpaon tng Aloiknong Kal TOU OVWTEPW HNXOVIOUOU ylo TNV QVTLUETWITLON TNG EMONULKAG
Kkplonc pe obveon, Puxpatpio Kol oTpATNYLKI TTPOOTITLKH.

Qg MpOC TNV OLKOVOULKH Tou B€on, n Etatpeia, mapd TNV ULOTAUEVN OLKOVOLKI KPLon, KATA TNV Npuepopunvia avadopadg
TWV eTAOLWV OLKOVOULKWY Kataotdoswyv, aAd Kal orjpepa, Slatnpel LKavomoLnTikn Kedpalalokr emapkela, kepdodopia
KOl PEUOTOTNTA KOl GUVEXL(EL VOl €lval AIOAUTA CUVETING EVAVTL TWV UTIOXPEWOEWVY TOU TPOG TPopunBeuTtég, SnUoaoto,
00PAALOTIKOUC OPYAVIOUOUG K.ATL. TILOTWTEC.

Kata 1o xpoviko Stdotnua mou pecoAdPnos amo tn ARén tng xpriong 2019 HEXpL KOl TNV NUEPOUNVIA €yKPLONC TWV
CUVNUUEVWY OLKOVOLLKWY KATAoTAoEwY Sev €xel mpokUPeL kapia onuavtikn {nuia, oute mpoékue miBavotnta yla

tétola {nuia.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anoédoonc (“EAMA”)

O Opwhog TEPNA ENEPTEIAKH, otov omoio evtacostal n Etaipia, ypnowomnolel EvoldaktikoUg Asikteg Métpnong
Anodoong («<EAMA») oto mAaiowo tng edapuoyng twv KateuBuvtipuwyv Mpappwyv «EvaAloktikol Asikteg Métpnong
Amodoong» g Eupwnaikic Apxnc Kwvntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edpapuolovtal amod tnv 3n
louAlou 2016 otouc EvalhaktikoUg Aeikteg Métpnong Anodoong (EAMA). H Etalpeia xpnotpomotel toug EAMA oto
mAaiolo AqYPng amopAcewv CXETIKA LLE TOV XPNUOATOOLKOVOLKO, AELTOUPYLKO KOl OTPATNYLKO OXESLOOUO TOU KaBWE Kal
yla tnv aloAdynon kat tnv dnuocieuon twv emdocewv tnG. Autol ot EAMA e€untnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNLOTOOLKOVOULKWY KAl AELTOUPYLKWVY ATTOTEAECUATWY TNG ETalpeiog Kal Tng XpNHATOOIKOVOULKNG TNG B€onc.

Ot evalhaktikol Seikteg Oa mpémel va Aappavovtal undyn mavta o€ cUVOUAOUO LE TA OLKOVOULKA QTIOTEAECUOTA TIOU
€xouv ocuvtaybel olpudwva pe ta AMXA kot oe kapio mepimtwon dev aviikablotouv autd. Katd tnv mepypadn Twy
emudooewv tng Etatpeiag xpnotpomnolovvtat ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo tokwv kaw popwv: elval Evag delktng pe Tov omolo n Aloiknon tng
Etatpeiog kpivel tnv Asttoupyikr anodoon otov Topéa SpaotnpLlotnTag tne. To otolyeio opiletal we: KEpdn /(Inuieg) mpo
$6pou eloodrpatog, +/- KabBapd XpnUatoolkovouLKa arnoteAéoparta.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo Tokwv, Gopwv, XPNHATOSOTIKWV,
EMEVOUTIKWV AMOTEAEOUATWY Kot anooBécewvr»: O Seiktng umoloyiletol wg: KEpdn mpo tokwv kot ¢pépwv (EBIT) +
ATlOOBECELG XPrONG EVOWUOTWY & AUAWV ayiwv oToLXELWV - avaAOYOUCEC OTN XProN AMOCBECELG TWV ETILXOPNYNOEWV.
‘0Oc0 peyolUtepog o Seiktng TOo0 Mo amoteAeopatikn ival n Aeltoupyia Tou Topéa SpaotnPLOTNTAG..
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«MNeplOwpro Miktov KépSoug» eival évag Seiktng pe tov omoio n Awoiknon aflodoyel tng amodoTkoTNTA TWV
SpaotnplotAtwy TG Etatpeiag kal opilletal wg mooooto Mikto kEpSog mpog tov KukAo Epyaciwv.

«KaBapod xpéog / (MAedvaopa)» sival évag dsiktng pe tov omoio n Aloiknon kpivel tnv tapetakr 0£on tne Etalpeiog os
KABe xpovikn otyun. To otolxeio opileTal WG TO CUVOAO TWV UTIOXPEWOEWVY amd SAvela pelov Ta XpnUATIKA Stabéoipa
pelov Tig Seopeupéveg KataBEaoelc.

«AaVELOKEG YIOXPEWOELG TPOG ZUVOAo AntaoyoAoupevwv Kedalaiwv» slval évag Seiktng pe tov omoio n Aloiknon
afloloyel TNV Xpnuotoolkovoulkn poxAseuon tng Etalpeiag. Q¢ Aavelakég Ymoxpewoelg opiletal to oUVOAO Twv
BpayunpdBbeouwv Aaveiwv, Makpompobeouwv Aoveiwv Kal Ttwv MakpompoBeopuwyv SAVELOKWY UTOXPEWCEWV
TIANPWTEWV TNV EMOPEVN XpNon. Q¢ Z0voAo AntacyoloUpevwy Kepalaiwv opiletal To cUvoro Twv oilwv kedpaAaiwy, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO ULOOWOEL], TWV ETXOPNYNOEWV HELWUEVO KATA TO TOCO TWV
XPNUATIKWVY SlaBecipwy ou Sgv UTIOKELVTOL O£ OTIOLOSTIOTE EPLOPLOUO XPHoNng 1 Séopeuan, MEpav Twy Seopeloswy
Tiou cuvb£ovrtal e Tov Savelopo.

JToUG KATWOL ivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «NeplBwplo Miktol KépSoug» kal «KabBapd Xpgog/

MAeovoopar:

EAMA 31n¢ AskepuBpiov 2019 31n¢ AskepuBpiov 2018
KOkAog epyaclwv 7.726 7.654
KaBapd képbn/(Inpisg) 3.340 3.151
AmnooBéoelc (1.645) (1.644)
ATMOOBETELG EMLXOPNYNOEWV 183 183
XpnUotoolkovouLkd €écoda 1 3
Xpnuatoolkovoukd €oda (495) (770)
AVOKTAOELC  QMOUELWOEWV/(OMOUELWOEL)  QTOLTHOEWY KOl

anoBepdtwv - (5)
Dbpog eLlcodAUATOG (1.1312) (946)
Képdn tpo dpopwv kat Tokwv (EBIT) 4.964 4.869
Képdn mtpo popwv, Tokwv kot anocBéccewv (EBITDA) 6.427 6.330
Nep@wplo Miktov KépSoug 31ng AekepPpiov 2019  31ng AskepPpiov 2018
31n¢g AskepufBpiov 2019

KukAog epyaotwv 7.726 7.654
Kootog nwAnoswv (2.954) (3.010)
MukTo KépSOG 4.772 4.644
NepOwpLo Miktou Képdoug 61,77% 60,67%
KaBapé xpéog / (mAebévaopa) 31nc AekepuPpiov 2019  31nc AekepPpiou 2018
31n¢g AskepPBpiov 2019

MakpornpoBeopa Savela 34.700 -
MaKkpoTpOBETEG UTIOXPEWTELG TANPWTEEG TNV ETIOKEVN XPNON 1.392 11.691
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Xpnuatika Stabéoipa (29.620) (2.471)
Agopeupéveg KatabEoelg (1.089) (1.244)
KaBapd xpéog / (mAedvaopa) 5.383 7.976

O beilktng «Aavelakeg YOXPeWOoeLs mPog YUvoho AmaoxohoUpevwy Kepalaiwv» katd to TEAOC Twy Xproswv 2019 kot

2018 £xeL wg e€ne:

Nooa o XA. €
MoakpomnpdBeopa Savela

MoaKkpompOOEOEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN XPNON

AOVELOKEG UTIOXPEWOCELG

YUvolo &iwv kedpahaiwy

AaVELOKEG UTIOXPEWOELG

Emiyopnynoelg

Mepikd cUvolo
Xpnuatikd Stabéotpa
AgopeUpEVEG KATABDEDELG

Mepikd cUvolo

Z0volo AntacxoAoUpevwv Kepalaiwv

31.12.2019 31.12.2018
34.700 -
1.392 11.691
36.092 11.691
22.335 21.017
36.092 11.691
3.055 3.238
61.482 35.946
29.620 2.471
1.089 1.244
30.709 3.715
30.773 32.231
117% 36%

Aavelakég Yioxpewoelg / 20volo AnacyoAoupevwy Kepadaiwv

Z.161ec Metoyéc kat Aounég mAnpodopieg

H etapeia amod tnv évapén tng €wg Kal onuepa dev €xel mpoPel oe amdktnon Swwv petoxwv kat Slatnpel éva
umokataotnua otnv 6éon MAYPOBOYNI | MAYPOMAATIA,MAYPOBOYNI II MAYPOMAATIA.

H. Suvallayéc pe Zuvbedepéva Mépn

Q¢ ouvdebepéva pépn kata to A.A.M. 24 voouvtal, BUYATPLKES ETALPEIEG, ETALPEIEG PUE KOWVO LOLOKTNOLAKO KOBEOTWC

i/kat Awoiknon pe tnv Etalpeia, cuyyeveic pe autniv etalpsieg, kabBwg Kal n uNTPLKA Etalpesia Kot ol BuyatpLkeg tng

MNTpKAg Etatpeiag, emiong ta péAN tou Alokntikou ZupBouliou kat ta Alolkntikd oteAéxn tng Etalpeiag. H Etaupeia

nipopunOevetal amno ta cuvdedepéva pépn ayabd KoL UTtNPECieg, evw Kot N iSla mpopunBelel ayabd Kol TTAPEXEL UTINPECLEG

o€ aUTA.
31-Aek-2019
Ayopéc/EEoda Tlomjosig/Ecodo  Amaticsig Ynoypeooerg
Mntpun 2.362 0 1.169
A91na ovvoedeuéva 26 2% 0 6
pepn
YHvoro 2.338 26 8 1.175
31-Agk-2018
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Ayopéc/EEoda TMoMmosic/Ecoda  Amortiosig Ynoypeooerg
Mntpiky 385 0
Af)lTEOL ouvoedepéva 33 0 0 7
Hepn
XHvolro 418 0 0 7
O1 cuvorhayég pe ta cuvdedepéva pépn yia 7o 2019 avelvovrol Topakdto:

, , , Ayopéc/ NwARoceig/ , ,
ZuvallayEg e ouvdedepéva uépn Eobat Ecoba ANaLTAoel | YMOXPEWOELS
ApolBEg ouvtripnong AloAkoU Mapkou
(TEPNA ENEPTEIAKH ABETE) 332 0 8 169
Mepiopa (TEPNA ENEPTEIAKH ABETE) 2.021 0 0 0
Tokol & Opoloylaka Advela
(TEPNA ENEPTEIAKH ABETE) 9 0 0 1.000
MpounBeteg nAekTpLkng evépyetag ( HPON ) 26 0 0 6
NMwAnoetg Aomwv VALkwv (IWECO) 0 26 0 0

ABnva, 1 Anptdiov 2020,
Mpoedpo Az

Fewpylog Aypadlwtng
AZ 074349
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Q GrantThornton

An instinct for growth’

II.'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpog touc Metoyoug tng Etalpeiag AIOAIKH MANOPAMATOX AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA
MAPAIQrHz HAEKTPIKHZ ENEPTEIAZ

‘EkBeon EA£yxou eni twv Okovokwv Kataotaocswyv

fvwun

‘Exoupe eAEYEEL TIG OUVNUUEVEG OLKOVOULKEG KOTOOTAOELS TNG etatpeiag AIOAIKH NANOPAMATOI AEPBENOXQPION
ANQNYMH TEXNIKH ETAIPEIA MAPAIMQrH: HAEKTPIKHEZ ENEPFEIAY (n Etalpeia), oL omoieg amoteAouvral amd Thv
KOTAOTOON XPNHOTOOLKOVOULKN G BEanc tng 31" AekeuBpiov 2019, TNV KATAOTOON CUVOALKOU El0O0SAUATOC, LETABOAWY
W6lwv kepaAaiwv KAl TOUELOKWY POWV TNEG XPAOEWG TTIoU €Anée TNV nUEpOUNVia auth, KABwE Kal eEPIANYN GNUOVTLKWY
AOYLOTLKWV 0pXWV KoL LEBOSWV Kol AOUTEC emMeEnynUATIKEG TTANpOodOopleC.

Katd tn yvwpn Hog, ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS Ttapouatdalouv eVAoya, and kabs ouowwdn amoyn, tnv
olkovouLlkn Béon tng etatpeiag AIOAIKH NMANOPAMATOS AEPBENOXQPION ANQNYMH TEXNIKH ETAIPEIA NAPATQrHz
HAEKTPIKHZ ENEPTEIAZ katd tnv 31" AskepBpiou 2019, Tn XpnUATOOLKOVOULKA TNG EMIS00N KaL TLG TAUELAKEG TNG POEC
yla tn xpron mou €Anée tnv nuepopnvia autn cupdwva pe ta Alebvn Mpotuna XpnUaToolkovoutkng Avadopag, Omwg
outa £xouv uloBetnBel amo tnv Evpwnaikn Evwon.

Bdon yvapng

Alevepynoape tov €heyxo pog cupdwva pe ta Alebvi Mpotuna EAéyxou (AME) 6nwg autd €xouv evowpatwBel otnv
EAANvikr) NopoBeoia. Ot euBlveg pag, cUUdpwva He TO MPOTUTIA QUTA TEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTO TNG
£kBeon ¢ pog “EuBuveg eAeyKTr) YL TOV EAEYXO TWV OLKOVOULKWYV Kataotdoswyv”. Elpaote avetaptntol and tnv Etatpeia,
KaBOAn tn Sldpkela tou Sloplopol pag, olpdwva pe tov Kwdka Asovtoloyiog yia EmayyeApotie¢ EAeyktég tou
JupPouliou AleBvwv Npotumwv Asovtohoyiag EAeyktwy, OMwe auTog £xel evowpatwOel otnv EAAnvikr) NopoBeaia kat
TG anattroelg 6eovioloylag mou oxetilovtal e ToV EAEYXO TWV OLKOVOULKWY KATAOTAoEWY otnv EAAGSa Kal €Xoupe
EKTTANPWOEL TIC OEOVTOAOYLKEG HOG UTIOXPEWOELS CUMPWVA HE TI( QMALTACEL] TNG loYuouoag vopoBeoiag kol tou
npoavadepopevou Kwdika Acovtohoyiag. MoTeVoOUE OTL TA EAEYKTIKA TEKUNPLA TIOU €XOULE OTTOKTNOEL lval EMapKn
KoL KOTAAANAQ va mapéxouv BAon yla T yVwn Hog.

EuBuveg TnG 810iKNONG EML TWV OLKOVOULKWV KATOLOTACEWV

H Sloiknon £xeL Tnv euBUVN yLa TNV KATAPTLON Kal eUAOYN TTOPOUGLOON TWV OLKOVOULKWY KOTAOTACEWY cUUGWVA UE Ta
AMXA o6mw¢ autd €xouv vloBetnOel amo tnv Eupwmnaikn Evwon, Omwe Kal yla eKelveg TI¢ SIKAISeC eocwTepLkol EAEyXOU
mou n Soiknon kaBopilel wg amapaitnteg, wote va Kablotatol Suvatr n KATAPTLON TWV OLKOVOULKWY KATHOTAOEWY
amal\aypévwy amno ouclwdec opalpa, mou odeiletal eite og andtn eite og AdOOC.

Katd TV KatdpTion Twv OLKOVOULKWY KATAoTACEWY, N Sloiknon givatl umeBuvn yla thv afloAdynon tng LkovOTNTOC TG
Etatpeiag va ouvexlosl tn 6pactnplotnTA NG, YVWOTOMOWWVTOC OTOU CUVTPEXEL TETOL MEPLMTWON, Ta O€pata mou
oxetiovral pe tn cuvexllopevn SpaotnpldTnTa Kal T Xprion th¢ AOYLOTIKAC apXnG TNG ouvexl{OUevng paotnplotnTag,
£KTOG KaL Av N Sloiknon eite mpotiBetal vo peuoTtomoliosL Ty Etatpeia f va StakoPel tn Spaotnpldtntd tng f dev xel
GAAN peaALoTIKA EVOAAOKTIKE €TULAOYT A0 TO Vo TPOREl 0 'OUTEG TIG EVEPYELEG.

EuBUveG EAEYKTI] YL TOV EAEYXO TWV OLKOVOMLKWV KATOACTACEWV
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Q GrantThornton

An instinct for growth’

Ol otoxoL Hag elval va ammoKTHoou e eUAoYN SLachAALON VLA TO KATA TTOCO OL OLKOVOULKECG KATAOTAOELG, OTO GUVOAO TOUG,
elval anaAlaypéveg ano ovowwdeg opdlpa, mou odeiletal eite oe andtn eite oe AdBog Kal va ekdwooupe €kBeon
g\eyktn, n omoia mepAapBavel T yvwun pag. H ebloyn dtacddaAion ouviotd Staopaiion uPniol emumédou, aAld Sev
elval gyyunon otL o é\eyxog mou Slevepyeital cupdpwva pe ta AMNE, OMwWE autd £Xouv evowpatwBel otnv EAANVIKN
NopoBeoia, Ba evromilel mavrta éva ouclwdeg opAApa, OTav aAUTO UTtApXeL. PAApata duvatal vo pokUouv amno
amadtn 1 ano Aabog kot Bewpouvtal oucLwdn Otav, LELOVWHEVA N aBpoloTIKd, Ba prmopolos eUAoya va aAVapEVETOL OTL
Ba emnp£alav TG OLKOVOULKEC amodATELS TWV XPNOTWY, TTou AdpBavovtal e BAoN AUTEC TG OLKOVOULKEG KATAOTAOELG.

Qg kaBrkov tou eAéyyou, cupdwva pe ta AMNE onwg autd £xouv evowpatwBel otnv EAAnviky NopoBeoia, aokoUue
EMAYYEALATIKA Kplon Kal SLatnpoU e EMAYYEAUATIKO OKEMTIKLOUO KB’ OAn TN Slapkela tou eAéyyou. Emiong:

e Evrtomiloupe kat afloAoyoUpe toug KvdUVOUC ouoLwdoUC OPAAUATOC OTIG OLKOVOWLKEG KOTOOTAOELC, TIOU
odeidetal eite oe amatn eite oe AdBog, oxedbidlovtag Kol Olevepywvtag eAeykTikéG Sladikaoieg Tmou
QVTATOKPIVOVTOL OTOUC KIVEUVOUG aUTOUG KAl OITOKTOULE EAEYKTIKA TEKUAPLA TIOU £lval EAPKN Kal KATAAANAQ
yla va mapéxouv Baon yla tn yvwpn pag. O kivbuvog pn evtorniopol ouclwdoug opaApatog mou odeiletal o
anatn eivot uPnAotepoc amnod autov mou odeiletal oe AdB0og, KAOWG N ATATN UMOPEL VOL EUMEPLEXEL CUUIALYVLQ,
mAaotoypadia, sokeppévee napaleipelg, Peudeic StaBePawwoselg N mapakapdn twv SIKAISWYV e0wWTEPLKOU
eAéyxou.

e Katoavooupe tig SIkASeC ecwTEPLKOU EAEYXOU TIOU OXETI{OVTAL LLE TOV EAEYXO, L€ OKOTIO TO OXESLACHO EAEYKTIKWV
SLobIKaAoWWY KOTAAMNAWY ylo. TIC TEPLOTACEL, aAAG OxL Ue okomd T Slatunmwon yvwung emi Ing
OMOTEAECUATIKOTNTOC TWV SIKASWV ecwtepLkol eAéyxou Tng Etatpeiag.

e AfloloyoUpe TNV KATaAANAOTNTA TWV AOYLOTIKWVY apXWV Kol HeBOSwv mou XxpnaotpomnoL)Bnkay Kol to EUAoYo Twv
AOYLOTLKWV EKTILNOEWVY KOL TWV OXETIKWYV YVWOTOTOLNOEWVY TIoU £yLvav amod tn dloiknon.

e AmodalvopooTe yla TNV KOTAAANASGTNTA TNG XPNoNG oo T Slolknaon TG AOYLOTIKAG apXnG TNG cuVeXLIOUEVNG
SpaotnplOTNTAG KoLl HE PAcn Ta €AEYKTIKA TEKUAPLO TIOU OTMOKTAONKOV yla TO €AV UTIAPXEL OUCLWSENG
oBeBalOTNTA OYETIKA LE YEYOVOTA | CUVONKEC TTOU Umopel va umtodnAwvouv ouowdn afefaltdtnta wg npog tnv
wavotnta tng Etalpelag va cuvexiosl t dpaoctnplotntd tng. Edv cupmepdvoupe 6tL udiotatal ouolwdng
ofefalotnta, €laoTe UTIOXPEWHEVOL OTNV €KBECN €AEYKTA VO EMLOTHOOUME TNV TPOOOXN OTL( OXETIKEG
YVWOTOTIOLOEL TWV OLKOVOULKWY KATOOTACEWV N €AV QAUTEC OL YVWOTOTOLOEL ELvVOL QVETIOPKELG va
Sladopomnolnooupe TN yvwun pag. Ta cupnepdopatd pag Bacilovial oe eAEYKTIKA TEKUNPLA TTOU OTTOKTWVTOL
MEXPL TNV NUEPOUNVLA TNG €kBeoNG eAeyKTH. QOTOCO, LEAAOVTLKA YEYOVOTA 1| CUVONKEG EVOEXETAL VAL £XOUV WG
anotéAeopa n Etalpeia va mavoet va Aettoupyel wg cuvexl{opevn Spaotnplotnta.

e AfloloyoUue Tt OUVOAWKN Topouciacn, tn SO KAl TO TIEPLEXOUEVO TWV OLKOVOULKWV KOTOOTACEWV,
CUUTEPAAUPBAVOUEVWY TWV YVWOTOTOLNOEWY, KOBWC KAl TO KATA TOCO Ol OLKOVOMLKEG KOTOOTAOELS
OIELKOVITOUV TLG UTIOKEIEVEG CUVOAAOYEC KOL TOL YEYOVOTA LE TPOTIO TTIOU ETMLTUYXAVETAL N eUAoyN Ttapouaciaon.

Metafl aAwv Bepdtwy, KolvomoloUUe otn Sloiknon, to oxeSlaldpevo eUPOC Kal TO XPovodlaypappa Tou gAéyxou,

KOOWE KL CNUOVTLKA EUPHMOTA TOU €AEYXOU, CUUTIEPINAUBOVOUEVWY OTIOLWY CNUAVTIKWY eAAeiPewv oTig SIKAISeC
£0WTEPLKOU eAEyYOU eVTOTI{OUE KOTA TN SLAPKELD TOU EAEYXOU HO.

‘EkBeon eni dAAwvV Nopukwv Kot KavovioTikwv ATtattioswv

Aappavovtag unopn oOtL n dloiknon €xel TV €uBUvVN yla TV Kataption tng EkBeong Alaxeiplong tou ALOLKNTIKOU
JupBouliou, kat’ epappoyn Twy Statdéewv tng rapaypddou 5 tou dpbpou 2 (uépoc B) tou N. 4336/2015, onUELWVOUUE
otL:
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Q GrantThornton

An instinct for growth’

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou Alokntikol ZupBouliou €xel kataptioBel cUUPWVA UE TIG LOXUOUGCEG
VOULKEG amaltroelg tou apBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QAUTAC OVTLOTOLXEL LE TG CUVNUMEVEG
OLKOVOULKEG KATAOTAOELG TNG XPHong mou €Anée tnv 31n AskepPplou 2019.

B) Mg Bdaon T yvwon Tou amoKTACAE KATA TO EAeyX0 Hag, yio tnv etatpeio AIOAIKH NANOPAMATOZ AEPBENOXQPIQN
ANQNYMH TEXNIKH ETAIPEIA MAPATQrH: HAEKTPIKHZ ENEPTEIAL kat To meplBAAAov tng, Sev €XOUUE evtoTtioel
ouolwbelg avakpifeleg otnv EkBeon Alaxeiplong tou Alolkntikol tng ZuppBouliou.

ABnva, 1 Antpihiou 2020
H Opkwtdg EAeyktng AoyLoTtng

EAévn ItepeomovAou
A.M. 2.0.E.A. 42221

o GrantThornton

An instinct for growth’

Opxwrol EAcyxrig Zoppouros Emyupdotwy
Zegipou 56, 17564 Nakad Sddnpo
AM.OEA127
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AskepBpiov 2019)

T0pdpwva pe ta Aebvr Mpotuna Xpnpoatoowkovotkg Avadopdg (ANXA), wg £xouv uoBetnBei anod tnv Evupwnalikn
Evwon

OL ouvnuuéveg Owovoulkég Kataotaoelg eykpiBnkav amd to Alolkntikd JupBouAlo tng AIOAIKH NMANOPAMATOZ
AEPBENOXQPIQN AE tnv 1n Amplthiou 2020 kat €xouv avaptnBel oto Swadiktuo otnv nAektpovikr SlevBuvon
http://www.w-panoramatos.gr/, aAAd koL oto www.terna-energy.gr omou kot Oa mapapeivouv otn Swdbeson tou
EMEVOUTIKOU KoLvoU.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019

(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIrHTIKO

Mn kukAogopoUv evepynTikO

Acowpato ayla oToLxela

Evowpata mayla otolxeia

JUMUETOXEC O€ BUYATPLKES

Z0voAo pn kukAodopouvTtog EVEPYNTLKOU

KukAogopoUv evepyntiko

AnoBépata

EUTOPLKEG QTTAULTIOELG

ATOITAOELG Ao CUUPACELG e TTEAATEC
MpokataBoA£g Kal AOUTEG OTMALTAOELG
Anautioelg ano ¢opo eLooSAUATOG
Xpnuatika dtabéoiua

20voAo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEDAAAIA KAl YNOXPEQZEIZ

1610 kepAAara anoSLEOUEVA GTOUG LETOXOUG TNG KNTPLKAG
MeToxLKO KepaAato

Aladopd uTép To GpTLo

AmoBepatikd

YrioAoumno KepSwv LG VEO

Z0volo Wiwv kedpalaiwv

MaKponpOOeoNEG UTIOXPEWOELG
MakponpoBeopa Savela

Nounég mpoPAEPEeLg

Emuyopnynoetg

AvaBaoAAOpEeVEG HOPOAOYIKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOECLEG UTIOXPEWOELG
MpounBeutég

MaKkpompOBECEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPNon

AeSoUNeUEVEG KaL AOUTEG BPaxUTPOOECUESG UTIOXPEWOTELG
Dbpog EL00SNPATOG TANPWTEDG
Z0UvoAo BpaxuNpOBECUWY UTIOXPEWOEWV

ZUVOAO UNIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI 1AIQN KEDQAAAIQN

Inueiwon

0o

10

11

12
12
13

Inueiwon

14
15
16
19

17
14
18
19

31.12.2019 31.12.2018
230 243
29.144 30.775
60 60
29.434 31.078
330 185
2.697 2.367
656 670
1.195 1.348
33 -
29.620 2.471
34.531 7.043
63.965 38.121
2.820 2.820
6.840 6.840
633 475
12.042 10.882
22.335 21.017
31.12.2019 31.12.2018
34.700 -
653 617
3.055 3.238
1.295 852
39.704 4.707
473 374
1.392 11.691
61 131

- 201

1.926 12.396
41.630 17.103
63.965 38.121

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKoVouLlKWwY Kataotaoewy.

Ao tnv edappoyn tou ANXA 16 Sev mpoékue enidpaan.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

ZuveXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyactwv

Kbéotog mwAnoewv

MuKTO KEpSOG

‘E€oba Sloiknong kat 8tabeong
Noud é006a/(£€0bal)
AnoteAécpata EKUETAAAEUONG
XpnUaAToOoLKOVOULKA €008a
Xpnuatoolkovouka €€oda
Képdn tpo popou elcodpartog
Dbpog eLcodNUATOG

KaBapd képdn xpriong

Nownd cuvoAika elcodnpata

ZTOLXELQ TTOU AVAKATATACOOVTAL LETAYEVESTEPA OTOL
anoteAfopora

ZUYKEVTPWTLKA GUVOALKA ELo0SHLata XpARong

OL OUVOBEUTIKEG ONUELWOELC AMOTEAOUV QVOTTOCTIOOTO HEPOG QUTWV TWV ETAolwv OKoVoULKWY KaTaotdoswy.

Ano tnv edappoyn tou AMXA 16 dev npogkuPe enidpaon.
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Inueiwon

20
21

21
22

23
23

19

01.01 - 01.01 -
31.12.2019 31.12.2018
7.726 7.654
(2.954) (3.010)
4.772 4.644
(7) (6)

200 225
4.964 4.864
1 3

(495) (770)
4.470 4.097
(1.131) (946)
3.339 3.151
3.339 3.151




AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

01.01 - 01.01-
31.12.2019 31.12.2018

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

KépSn npo podpov eLoodraTog 4.471 4.097
AVaTTpOoCapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo

AELTOUPYIKEG SpaaTNPLOTNTES

ATOOBECELC ACWHATWY, EVOWHOTWY Toyiwv otoleiwy Kat

SKALWUOTOC XPONG MEPLOUCLAKWY OTOLXELWV 5,6 1.644 1.644
AmooBEaoeLC eEMLXOpNYOEWY 16 (183) (183)
ATIOUELWOELG - 5
Tokou kat cuvadn €écoda 14 (1) (3)
TOKOL KoL AOUtd XPNLOTOOLKOVORLKA £€06a 14 495 770
NeLTOUPYLIKO KEPSOG PO peTaBoAwv tou kedpadaiov Kivhong 6.426 6.330

(Avénon)/Meiwon os:

AmoBéparta (145) (19)
EUTIOPLIKEG QTALTOELG OO CUMPBACELG UE TIEAATEG (316) 494
MpokataBoA£g kat Aowmég BpaxunpdOeaEG AmMALTHOELG 153 (34)
AU&non/(Meiwon) os:

MpounBeUTEC Kol UTIOXPEWOELG ATO CUUPBAOELG UE TIEAATEC 99 (47)
AeSouleupéveg Kal Aoumég BpaxumpOBECEG UTTOXPEWOELS (70) (12)
MAnpwuég dOpou EL6OSAUATOC (922) (380)
KaBap£g TaUELAKEG ELOPOEG MO AELTOUPYIKEG SPAOTNPLOTNTES 5.227 6.333

TOUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES

Tokol kat cuvadn £écoda slompayBévta 1 3
KaBap£g TaUELAKEG ELOPOEG OO EMEVOUTIKEG SPAOTNPLOTNTEG 1 3
TOUELOKEG POEG OO XPNHOTOOLKOVOULKEG SPOOTNPLOTNTEG

Elompatelg yla poakpomnpoBbeopa Saveia 35.994 -
MANPWUEG YL pakpompoBeoua daveia (11.610) (3.227)
Mepiopata mAnpwévta (2.021) -
Tokol NMAnpwBEvteg (442) (762)
KaBOap£g Tapelakég LopoéG/ (EKPOEC) amo XpnLOUTOOLKOVOMLKES

Spaoctnplotnteg 21.921 (3.990)
KaBapr av§non xpnuatikwv Stadecipwv 27.149 2.345
Xpnuatikd Stadéotua otnv apxr the Xprions 11 2.471 126
Xpnuatikd Stabéotpa oto TéAog TG Xprong 11 29.620 2.471

OL 0UVOBEUTLKEG ONUELWOELG ATOTEAOUV avamdomaoTto HEPOG autwy Twv Ethowwv Owovopikwy Kataotdoewy.
Ano tnv edpappoyn tou AMXA 16 Sev mpogku e enidpaon.
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AIOAIKH MTANOPAMATOZ AEPBENOXQPIQN A.E.
Etnola Owovopikn EkBeon Xpriong 2019

(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavouvapiov 2018

KaBapa képdn meplodou
Noutd cuVoAKA eLcodnpata
JUYKEVTPWTLKA CUVOALKA ELcoSRpata TtePLOSou

IXNHATIONOG QOO EUATIKWY

ZuvaAAay£G LE METOXOUG TG ETOLPELNG

31ng AskepPBpiov 2018

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

1n lavouapiou 2019

KaBapa képdn mepldodou

Nound cuvoALKd eLcoSaTa

ZUYKEVTPWTLKA GUVOALKA EL00SH AT EPLOSOU

IXNUOTIONOG amoBeLaTIKWY

Alavopun LePLOPATWY

Tuvallayég e MeTOXouG TN ETOULPELOG
31ng AskepuPBpiov 2019

2.820 6.840 350 7.856 17.866
- - - 3.151 3.151
- - - 3.151 3.151
- - 125 (125) -
- - 125 (125) -
2.820 6.840 475 10.882 21.017
MEI’?XLKO Al.acbo?a UTtéP TO AnoBepatikd Yrt?homo ’ S6volo
Kedalaio aptio KEPSWV £1¢ VEO
2.820 6.840 475 10.882 21.017
- - - 3.340 __ 3.340
- - - 3.340 3.340
- - 158 (158) -
- - - (2.021) (2.021)
- - 158 (2.179) (2.021)
2.820 6.840 633 12.043 22.336

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO HEPOG AUTWVY TWV ETRoLWV OKOVOULKWVY KATaoTAoEWV.
Amo tnv edpappoyn tou AMXA 16 Sev mpogku e enibpaocn. Ard tnv utoBétnon tou AMXA 9 kot AMXA 15 tv 01/01/2018 dev eixe mpokUeL enidpaon.
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AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH NANOPAMATOZ AEPBENOXQPIQN A.E.» mponABe amod petotpomnn tng nén umapxouoag opopplOuoU
etalpeloc «TEPNA ENEPFEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH NMANOPAMATOZX
AEPBENOXQPIQN OE» ocUudwva pe TG dtataéelc tou N.2166/1993 kal eykpltikng anodaong 33.325/30.10.2007 tng
Nopapxiag ABnvwv (OEK 12730/02.07.2007). H etaipeia kataxwpnbnke ota pntpwa tg A/vong AvwvU WY ETOLPELWY
™¢ Nepldbépelag Attikng pe AP.M.A.E. 64482/01/B/07/671.

‘ExeL €6pa tnv ABrva, 066¢ Meooyeiwv 85 kat n dldpkela tng ival 50 £tn.

O okomo¢ Tng etalpelag eival n KOTOOKEUR Kol eKUETAAMEUON HOVASWY QALOALKAG EVEPYELAG KOL I CUUUETOXN OF
ETIYELPNOELG TTOU EMLELWKOUV TOV QUTO ) mopedep oKOTO.

ZUUPWVA HE TO KATOOTATIKO, OKOTIOG TNG eTALPEiaG slvat:

H avaAnyn kot ektéleon maong ¢puoewg Texvikwv Epywv, AnHooiwy, ISWTIKWY KoL YEVIKA VOULKWY TIPOCWNWVY N
OPYQVLOUWVY I} GUVETALPLOUWY Ttaonc duoewg otnv EANGda 1 to e€wtepiko. H Kataokeun, Eykataotacn, Asttoupyia Kot
EkpetaMevon Movadwv Mapaywyng HAEKTPLKAG evépyeLag amo Avavewolpeg Mnyég Evépyetag (A.MN.E.) cuudwva Pe Tig
Slatagelg Twyv vouwy 2244/1994, 2773/99, 3428/2005,3468/2006 kot 3851/2010 6mwe LoxUoUV CAUEPO KoL OTIWE TUXOV
TpormomnolnBouv ato PEAAOV aAAQ Kal UE OTIOLECSNTIOTE GAAEC SLOTAEELG VOUWY ETUTPEMETAL N KATAOKEUH, EYKATACTACN,
Asltoupyla, emdoTNoN, enyoprnynon Kat ekpetdAAevon Movadwv Mapaywyng HAEKTPIKNG evépyelag. H avaAnyn kat
ekTtéAeon maong PUoEWC HEAETWY, EMBAEPEWV KOL EPEUVWV.

H Aettoupyia tou ALoALlkoU TtdpKou TNG etalpeiag Eekivnoe evtog tou 2011.

Ot ouvnuuéveg Owovoukég Kataotdoslg tng 31ng AskepPpiov 2019 eykpiBnkav amod to AoKnTikO TUMPBOUALO ThV
01/04/2020 Kol UTIOKELVTAL OTNV OPLOTIKN £yKpLon TG Mevikng ZuvéAeuong Twv HETOXwv, gival e Sdlabéolueg oto
£MevSUTIKO KOO ota ypadela tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABrjva) kat tnv LotoceAida tng Etalpeiag oto
Sladiktuo.

Ot ouvnuuéveg Owovoplkég Katootdoslc tg Etalpeiag svomolovvral pe tn péBodo NG OALKAC gvomoinong ot
gvorolnuéveg Okovoplkeg Kotaotdaoelg tng TEPNA ENEPTEIAKH ABETE, n omoia eival eykateotnuévn otnv EAAGSa kalt
NG onolag To MOCo0O0TO CUMUETOXNG otnv Etatpeia tnv 31/12/2019 avépyetal oe 100% (31/12/2018: 100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZITAZEQN

Ol OUVNUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng Aekepppiou 2019 mou KAAUTITOUV TNV €T oL IEPLOGO
amnod v 1n lavouapiou €wg kat tnv 31n AskepPpiou 2019 eivatl cUpdwveC pe Ta AteBvr NpdTuma XpnUOTOOLKOVOULKNG
Avadopag (AMXA) mou €xouv e€kboBel amd tnv Emwtpomn AleBvwv Aoylotikwv Mpotunwv (IASB), kabBwg Kal Twv
AlepunVeLWV Toug Tou £xouv £kb0Bel amd tnv Emwtpon Epunveiag Mpotinwv (IFRIC) kat €xouv uloBetnBel amd tnv
Eupwmaiki Evwon péxpt tnv 31n AskepBpiou 2019. H Etatpeia edpappdlet Oha ta Atebvr Aoylotikd Mpotuma (AAN), Ta
AteBvn) Mpotuna Xpnuotoowovoptkng Avadopdg (AMXA) kal tig Aleppnveieg toug ou €xouv edappoyr OTLC EPYAOIES
™G. OL OXETIKEG AOYLOTIKEC TOALTIKEG, TiepiAnn twv omolwv Tmapouctaletal TopakdTtw otn Inueiwon 4, £youv
edappootel pe cuvénela og OAEG TIG TAPOUCLOLOUEVEC TIEPLOSOUG.
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A. ZuvExion SpaaotnpLotntog
H Sloiknon tng Etalpeiag ektipd otL n Etalpeia dtabétel emapkeic mopoug mou dtacdaAilouv tnv oplaAr) CUVEXLON TNG
Aettoupyiog tng we “Buwoiun Okovopk Movada” (Going Concern) oto mpoBAEP Lo PEAAOV.

Elvat yeyovog otL n ekénAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug MOAITEG KOl TLG TIOALTIKEG Nyeoiec
OAOU TOU KOGUOU EVTEAWC ATIPOETOLUAOTEG YLOL TNV AVTLUETWIILON TNG, YEYOVOC Ttou 08 ynoe oAl ypriyopa otnyv paydaia
g€amAwaor) Tng vooou Kal atnv dnuoupyia alobnudtwy avachaielog kot poBou yia tnv TeAkn €kBacn Tou mpwtodavolg
oautol datvopévou. H Etatpeia kot o Ophog TEPNA ENEPTEIAKH otov omoilo evtdooetal Kwvnbnke pe taxutnta Kot
oo aoLoTIKOTNTA, OXedlaoE Kal APXLOE APECWE VA UAOTIOLEL £val TIAGVO PETPWV KOL EVEPYELWV KalL yLa T Staodalion
™G uyeiag OAwv Twv epyalopévwy Kat t StachdaAion tng EMxelpnoloKAg Tou Tuvexelag. H Alolknon HepLluva yla tn
Sdlatripnon tng elpLBUNG Asttoupylag TnNg otnv eAANVIKN emikpdTela, edappoloviag Sladlkaoieg ouvexoUg EVTOTILOUOU
Kol afloAoynong OAwv Twv KwSUvwv Tou evdexopévwe Ba mpokUPouv oto dpeco HEAAOV. H opyavwtiki
OMOTEAECUATIKOTNTO Tou OpiAou €xel SnploupynoeL €vav omOSEeSELlyUEVA IKAVO, EUEALKTO KOL OTIOTEAECHATIKO
MNXQVLOUO QVTILETWTTLONG KABe mBavn¢ kpiong o€ omoladnmote etatpeia tou OpiAdou Kat av epdavioTel.

Qg TpocC TNV OLKOVOWLKA TNG B€on, n Etapeia, mapd TNV UPLOTAEVN OLKOVOULKNA Kplon, KATd TNV NUEPOUNVia avadopag
TwV €tnNolwv OKovoulkwy Kataotaoswyv, aAAd Kol KOTA TNV NUEPOUNVI €yKPLONG QUTWV, SLATNPEl LKOVOTIOLNTIKN
Kepahalakr EMAPKELN KOl PEVOTOTNTA KAl cUVEXI(EL va €lvol AMOAUTO GUVETIC EVOVTL TWV UTIOXPEWOEWV TNG TIPOC
pouNnBeuTEC, SNUOOL0, AcdAALOTIKOUG OPYOVIOMOUC K.ATL. TILOTWTEC.

B. Baon enpétrpnong
OL CUVNUUEVEC ETALPLKEG OLKOVOULKEG KATAOTAOELC TNC 31ng AekepuBpiov 2019, £xouv cuvtaxbel BAoel Tng apxng tou
LOTOPLKOU KOOTOUG.

. Nopwopa napouoiaong
To vouopa mapouaciaong sivat to Eupw (voplopa tne xwpag tg £6pag tng Etatpeiag) kot 6Aa ta mood mapouvactalovral
oe XI\adecg Eupw, extdg edv avadEpeTal SLopopeTIKA.

A. Zuykplowotnta
Ta CUYKPLTIKA PEYEDN Twv OKOVOUIKWY KataoTtdoswv Tng xpriong ou éAnée tnv 31/12/2018 ev €xouv avapopdwbel.

E. Xpion EKTLUCEWV

H ouvta&n Owovoukwy Kataotdoewv cUudwva e ta AMXA amnattel Tn xprion EKTLUNCEWV KAl TV AoKNon Kplong Katd
™V edapuoyn Twv AoyLoTIKWV apxwv tne Etalpeiag. Kpioelg, mapadoxEg Kat eKTLUNOELG TNG Alolknong ennpedlouv to
TIOGO OTO OO0 ATOTLLWVTAL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TIOGO TIOU avayvVwpileTal Katd tn
SlapKeLla TNG XpNong yla oplopéva €coda kot €€0da, KABWE Kal TG TAPOUCLO{OUEVEG EKTLUNOELS VLA TLG EVOEXOMEVEG
UTIOXPEWOELG.

OL mopadoyEG Kot oL ekTIHAOELG aflodoyouvtal os cuvexn Baon kot cOUdWVA E TNV LOTOPLKN EUMELpia Kot AAAOUG
TIAPAYOVTEC, CUUTEPIAAUPBOAVOLEVWY TIPOCGSOKLWY YLa TNV EKBacn LEAAOVTLKWVY YEYOVOTWYV TTOU BewpoUvToL AOYLKA KATW
omd TG UPLOTAUEVEG ouVONKeG. OL EKTIUAOELG KOL OL TtapadoxEg autég adopolv oto PEANOV KOl WG CUVETELA, TO
TIPAYHOTIKA amoteAéopota ival mibovo va Stadopormololvtal ano Toug AoyLoTikoU UTIOAOYLGHOUG.

Ot topeic mou amattolv tov peyaAltepo Baduo kpiong KabBwe Kal oL TOUELG OTOUG OTTOLOUC OL EKTLUAOELC KOLL OL TTOPO.SOXEG

£xouv onuavtiky enidpacn ot Owkovoukég Kataotdoelg mapouctalovtal otn Inueiwon 3 twv OLKOVOULIKWY
Kataotdoewv.
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IT. Néa Mpotuna, Aleppnveisg kat TpomomnoliosLg Mpotunwv

OLAOYLOTIKEG aPXEG TTOU £HOPUOCTNKAV YL TNV TIPOETOLUOOLA TWV OLKOVOULLKWY KATAOTACEWV €LVl OL {BLEG UE AUTEC TTOU
akoAouBnBnkav otnv ocUVTAEN TWV OLKOVOULKWY KATACTACEWY TNG ETatpeiog yia tn xprion mou €Anée tnv 31 AskepuPBpiou
2018, eKTOG amod TNV ULOBETNON TWV TPOTIONMOLNOEWY OPLOPEVWV TIPOTUTIWY, N EDAPLOYH TWV OTIOLWY EYLVE UTIOXPEWTLKN
otnv Eupwrnaikn Evwon yla TG xpnoelg mou ekvolv tnv 1n lavouapiou 2019 (PA. Inuelwoelg 2.2T.i) kot 2.2T.ii)).

i) Néa Mpotuna, Aleppnveieg, avabewpROELG Kal TPOTIOMOLNOELG ULoTANEVWY MpoTUnwy Ta onoia
€xouv tebel o€ oYL ko £xouv uLoBeTNBeL and tnv Evpwnaikny Evwon

Ta akolouBa véa MpoTtuma, Alepnveleg Kal Tpomomnolnoslg Npotunwv €xouv ekboBel amod to JupPouAlo AleBvwv
Noylotikwv Mpotunwv (IASB), €xouv uloBetnBel amnd tnv Eupwmnaikn Evwon Kot n ebopoyn Toug €lval UTTOXPEWTLKN
omd tnv 01/01/2019 ) petayeveéotepal.

ANXA 16 «MioBwoseg» (edpappudletal yia €TroLeg mepLdSoug tou EeKvouv TRV | Hetd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpo£Pn otnv £€kdoaon evog véou Mpotumou, tou AMXA 16. ZKOmAg Tou £pyou tou |IASB
NTav n avantuén evog véou MNpotumou yla Plobwaoelg mou kaBopilel Tic apxEg Tig onoleg edpappolouv kat ta SUo HéEpn o€
pla cupBaon - SnAadn kat o meAATnG («o ULeBwTNEg») Kal o MPoUNBeUTE (€0 EKULOOWTACY) - yLa TV TTAPOXH OXETIKWV
mAnpodopLwV yla TIG ULoOWOELS KATA TPOTIO TTOU AMELIKOVIIEL TILOTA AUTEC TIG cUVAAAAYEC. Mo TNV emiteuén autol Tou
okomoU, 0 ULoBwTNG Ba TIPEMEL VA AVOYVWPLOEL TA TIEPLOUGCLOKA OTOLYXELOL KOLL TLG UTIOXPEWOELG TIOU QITOPPEOUV ATTO TN
puloBwon. H Etatpia dev eixe enidpaon and tnv epappoyr] Tou VEou TTPOTUTIOU oTLG OKOVOULKEG TG KataoTaoslLc.

EAANXA 23 «ABefarotnta oxXeTika pe Xelplopoug Mopouv Ewcodnpatog» (epappoletal yla TROLEG MEPLOSOUG TIOU
€ekwouv tnv R petda tmv 01/01/2019)

Tov lobvio tou 2017, to IASB mpo€Pn otnv €kdoon piog véag Alepunveiag, tg EAANXA 23. To AAN 12 «Dopot
Elcobnpatog» mpoodlopilel Tov AoyLoTIKO XELPLOUO TOU TPEXOVTOC Kal avaPaAlopevou dopou, oAAd dev mpoodilopilet
TOV TPOTO L€ TOV OTtolo B TIPEMEL VA OVTLKOTOTTPL{OVTOL OL EMUMTWOELG TNG afepatdtntag. H EAANXA 23 meplthappavel
TIG eTUMPO0BeTeg Tou AANM 12 amattroslg, TpoadLopilovtag ToV TPOTO LE ToV omolo Ba mpénel va avtikatontpilovral ot
ETUMTWOELS TNG aBePALOTNTAC OTOV AOYLOTIKO XELPLOUO TWV PpoOpwv eloodnuatog. Ot tponomnotroelg Sev €xouv emnibpoaon
oTL¢ OLKOVOULKEG KaTaoTAoELG.

Tpononowjoeig oto ANXA 9: «NponAnpwOévta Ztotxeia pe Apvntiki Anddoon» (epapudletal yia ETAOLEG TEPLOSOUG
niov §ekvolv tnv | petd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv €KS00N TPOTOTOLCEWV TEPLOPLOUEVOU okomol oto AMXA 9. Baoel Twv
uodloTdpevwy anattioswy Tou ANXA 9, pia 0LKOVOULKA oVTOTNTA Ba EMUETPOUCE €val XPNOTOOLKOVOULKO OTOLXELO TOU
EVEPYNTIKOU HE apvnTIK amodoon otnv gVAoyn aflad HEOCW TWV OMOTEAECHATWY, KOBWE TO XAPAKINPLOTIKO TNG
«apVNTIKAG amodoong» Ba pmopolos va Bewpnbel OTL dnuoupysl eVOEXOUEVEC TAUELAKEG POEC OL OMOLEC Oev
amoteAouvTal POvVo amd MANPWHEG KepOAaiou Kol TOKOU. BAGEL TwV TPOTOMOL|OEWY, OL OLKOVOULKEG OVTOTNTEG
ETUTPETETAL VO ETUUETPOUV CUYKEKPLUEVO TIPOTIANPWTEQ XPNLOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU LIE APVNTLKN
anddoaon oto anooPBeopUévo KOOTOG I oTnv VAoyn afla LECW TWV AOUTWY CUVOALKWY £L008NUATWY, edpOoov MAnpeital
plo cuykekplpévn mpolmoBeon. OL tpononolnoelg Sev £xouv enidpacn otig OLKOVOULKEG KATAOTATELG.

Tpomnonotjoelg oto AAM 28: « MakponpOOeoeG ZUUETOXEG O ZUYYEVEiG Ko Kowvorpagisg» (edpapproletan yia THOLEG
nepLodoucg tou Eekvolv tnv R petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £€k600N TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTIOU 0To AAM 28. IKOTIOC TWV
gV AOYW TPOTOTOLOEWV £lvOL N TOPOX OLEUKPLVICEWV OXETIKA UE TOV AOYLOTIKO XELPLOMO TWV HLOKPOTPOBEcUWY
CUMUETOXWV O piat ouyyevn 1 Kowvompaéio — otig onoieg dev edpapudletal n péBodog tng kabapng B£ong — Bacel Tou
AMXA 9. Ot tporntonolnoslg Sev éxouv enidpacn otig OLKOVOULKEG KaTaoTAoELC.

Etnoleg BeAtiwoelg Twv AMNMXA — KUkAog 2015-2017 (epapproleTal yLa £THOLEG MEPLOSOUG TTOU EEKLVOUV TNV i HETA TV
01/01/2019)
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Tov AsképPplo tou 2017, to IASB mpogPn otnv ékdoon «Etnoleg BeAtiwoelg twv ANXA — KOkAog 2015-2017», n onola
amoteAeital amno pia oelpd TPOTIOTIONOEWY OE OpLOMEVA NPOTUTIA KOl OTTOTEAEL LEPOG TOU TIPOYPAULATOG YLOL TLG ETHOLEG
BeAtiwoelg ota ANXA. OL TpOMOMOLAOELG TTou TiepAapBAvovTol otov KUKAO auTov sival ol €€ng: AMXA 3 - ANXA 11:
JUUUETOXLKA SLKOLWLOTO TIOU KATELXE TIPONYOUEVWCE O ATIOKTWYV OF [ia amod kowoU Aettoupyia, AAM 12: EMUTTWOELG OTOV
$Opo £1006NUATOG A0 MANPWHES VLA XPNHOTOOIKOVOULKA HEoA TaflvounuEVa we oTolxela Twv W6iwv kedaAaiwv, AAN
23: Kootn Savelopol emhé€ipa yla kedoahalomoinon. OL Tpomomnolnoelg edpapuolovral yla €TroLeg meplodouc mou
EeklvoUv TNV N Hetd TNV 1n lavouapiou 2019. Ot tpomonolioelg Sev €xouv enidpaon otic OKOVOuLKEG KATaoTAoELG.

Tpononowjoelg oto AAM 19: «Tponomnoinon, Nepwkon | Atakavoviopog Mpoypappatog Kaboplopévwv Napoyxwv»
(edpappoleton yra etrioleg nepLdSoug mou EeKvolv Tt A petd tnv 01/01/2019)

Tov @eBpoudpto tou 2018, to IASB mpogPn otnv £€kS0CN TPOTIOTIOLCEWY TIEPLOPLOUEVOU oKoToU oto AAN 19, Baoel Twv
omolwv pio OLKOVOLKI) OVTOTNTO AMALTELTOL VA XPNOLUOTIOLEL ETIKALPOTIOLNEVEG OVAAOYLOTIKEG TIAPASOXEC KOTA TOV
TPOCSLOPLOPO TOU KOOTOUG TPEXOUCAG UTNPECLAC KAl TOu KaBapoU TOKOU yla TNV evamopévouoa mepiodo HeTd TNV
Tpomonoinan, TNV MEPLKOTIA ] TOV SLAKAVOVIOUO EVOC TIPOYPAUUATOC KAOOPLOUEVWY TIOPOXWV.

ZKOTIOC TWV €V AOYW TPOTIOTOLNOEWY €lval n evioxuon NG KAtavonong TwWV OLKOVOULKWY KATAOTACEWY KOl N Tapoxn
TIEPLOCOTEPO XPNOLLUWV MANPOPOPLWV OTOUG XPNOTEG autwy. OL Tpomomnolnoelg Sev €xouv emibpacn ot OKOVOULKES
Kataotdoelc.

ii) Néa Mpotuna, Aleppnveieg, avabewpPnoEeLg Ko TPOTIONOLNOELS UPLOTANEVWYV MpoTUNWV Ta onoia v
€xouv teBel o€ oYL N dev £xouv eykplBei ano thv Eupwnaikr Evwon

Ta akolouBa véa MpoTtuma, Aleppnveieg Kal Tpomomnoloslg Npotunwv €xouv ekboBel amod to JupBouALo AleBvwv
Noylotikwv Npotunwv (IASB), aAAaG ite dev €xouv akoun teBel o LoxU ite v €xouv ULOBEeTNBEL a6 Thv Eupwnaikn
‘Evwon.

AvaBswpnon tou EvvololoyikoU MAawciou thg Xpnpotoowkovoulkng Avadopds (epappoletal yio €TNOLEG
nepLodoucg tou §ekvouv tnv R peta thv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpoéBn otnv avabewpnaon tou Evvololoyikol MAaloiou TG XpNUOATOOLKOVOULKAG
Avadopdg, OKOTIOG TNE Omolag ATAV N EVOWUATWON ONUAVTIKWY BEATtwy Ta onoia Sev KaAUTITOVTAY, KABWG EMioNC
KOl N €mKaLpornoinon Kot mopoxn SLEUKPLVICEWY O OXEON UE CUYKEKPLUEVEG KaBobnynoelc. To avabBswpnuévo
Evvololoyikd MAaiolo NG XpnUatoolkovoulkng Avadopd¢ meplappavel €va VEO KePAAALO OXETIKA HE TNV
ETULUETPNON, OTO OTIOLO AVAAUETAL N €VVOLA TNG EMLUETPNONG, CUUTMEPIAAUPBAVOUEVWVY TIOPAYOVTWY TIOU TIPETEL VA
AapBavovtal umoyn katd tnv emdoyn piog Baong emipétpnong, OEpoTa OXETIKA HE TV mopouciaon Kot
yvwotonoinon otig Owovopkég Kataotdoelg kat kabodriynon avadoplka e TV Ao avayvwpLlon oToLXElwV Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amd Tig Okovoulkég Kataotdoelg. MNepaltépw, o avabewpnuévo Evvolohoyiko
MAaiolo tng Xpnuoatookovopkng Avadopdc nepthappavel BeATIWHEVOUC OPLOUOUC TWV OTOLXELWY TOU

EVEPYNTIKOU KAl TWV UTIOXPEWOswv, kabodnynon mou umofonbd tnv edappoyn Twv &v AdYyw OPLOUWY,
ETILKALLPOTIONON TWV KPLTNPLWV yLa TNV avayvwpLon TwY OTOLXELWY TOU eVEPYNTIKOU KaL TWV UTTOXPEWOEWY, KOBWC
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOMELG, OwE oL poAoL TnG Slaxelplong, TNG cUVTNPENTLKOTNTAS KAl TNG
oBefaLOTNTAC KATA TNV EMUETPNON OTNV XPNHATOOLKOVOLKT TTAnpodopnon. H Etatpla Ba e€etdoel TNy emnintwon
OAWV TwV Tapamnavw oti¢ OLKoVOULKEG TOu Kataotdoelg. Ta avwTépw £xouv uloBetnBel amd tnv Eupwnaikn Evwaon
UE nuepounvia évapéng woxvog tnv 01/01/2020.

Tpomnonotjoelg ot Avadopéc tou EvvololoyikoU MAawoiov tng Xpnatoolkovopkig Avadopadg (epappolstal
yla €TrjoLeg epLOSouG ou §Kvolv Ty i petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv £kdoon Tpomomotioewyv ot Avadopig tou Evvolooyikol MAataiou
NG XpNUATOOLKOVOULKAC Avadopdc, o cuvEXeLa TNG avaBewpnong tou. Oplopéva Mpotuma repthapBAavouy pnTég
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avadopég o mpoyevEoTEPEG ekOOOELC TOU Evvolohoyikou MAaioiou tng XpnUatoolkovoulkng Avadopdg. IKomog
TWV €V AOYW TPOTIOTOLAOEWVY ELvaL n EMLKOLPOTIOINON TWV WG AVw avadopwy Kal N UTIOoTAPLEN yLa TN KeTABaon
oto avabewpnuévo Evvolohoyikd MAaiolo tng Xpnuotoowkovoulkng Avadopadac. H Etalpia Ba efetdoel tnv
EMMTWON OAWV TwV TAPATIAVW OTLC OLKOVOUIKEG TNG Kotaotaoels. Ta avwtépw €xouv uloBetnBel amd tnv
Eupwnaikn Evwon pe nuepopnvia évapénc toxvog tnv 01/01/2020.

Tpomnonowjoeig oto AAN 1 Kot oto AAN 8: «OpLopdg Tou OucLwdouc» (epappoletal yla ETAOLEG TEPLOSOUC TTOU
€ekwvolv tnv 1) petd tnv 01/01/2020)

Tov Oktwpplo tou 2018, To IASB mpo£Pn otnv €k6ochn TPOTIOTOLCEWY GTOV OPLOLO TOU OUGLWE0UG, TIPOKELLEVOU
VO KOTOOTEL EUKOAOTEPO Yla TIC €TALPELEC va TpoPoUV 0 AoKNoN KPLlong OXETIKA LE TO ouolwdeg péyebog. O
0pLOUOG Tou ouctwdoug BonBa Tig etatpeieg va anodacicouv moleg mAnpodopieg Ba penel va mepthndBouv oTig
Owkovoulkég Toug Kataotdoel. O véog oplopdg tpomomolel to AAM 1 kat to AAM 8. OL TPOTOTMOLNOELG
anoocadnvilouv Tov 0pLoUO TOU 0UCLWSOUC KAl TIWE aUTOC Ba mpénel va epappootel, cuunep\appavoviag otov
oplopo kaBodnynon n omola pexpl twpa epthapBavotav oe aAa Mpotuma. H Etatpia Ba e€etdoel Ty enintwon
OAWV TwV Mapamavw otig OLKOVOULKEG TNG KaTaoTdoelg, av kal §gv avapévetal va €Xouv Kapia. Ta avwtépw £xouv
uLo0BeTnOel anod tnv Eupwraikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2020.

Tpomnonowjoeig ota AMXA 9, AAN 39 ko AMXA 7: “Avapdpdpwon Inueiov Avadopag Emtokiov” (epappoletal
yla €TrioLeG mepLéSoug ou §eKvolv Ty i petd tnv 01/01/2020)

Tov ZentépBplo tou 2019, to IASB mpoéBRn otnv €K60CTN TPOTIOTIOLOEWY OE OPLOMEVEG ATIATHOELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOPWY OVTIOTABULONG, TIPOKELUEVOU VO EEOUAAUVEL EVOEXOUEVEC ETIMTWOELS TIOU TIPOKUTITOUV ATO
v afeBatdtnta n omola mpoépyetal and TNV avauopdwan tou Inueiov Avadopadg Enttokiou. OL TpomonoLoelg
oxedlaotnkayv yla va urtootnpiouv tnv mopoxn XPHOWWY XPNHOTOOLKOVOULKWY TTANPOodopLwY amo TI¢ ETALPEIEG
KATA TN SlapKela TNG Teplodou afeBaldtntog, n omoia MPOKUTITEL amd T oTtadlaKl KATApynon Twv onueiwv
avadopdg emLTokiou, OwE ta Slatpamellka emIToOKLA. ETUTAE0V, OL ETALPELEG amalTELTAL VA TTOPATYOUV TIPOCHETEG
TAnpodopleg oToug eMeVOUTEG AVOPOPLKA LE TIG OXECELG OVTLOTABLONG TIOU EMNPEATOVTAL AUECA ATIO TIG €V AOYW
ouvOnkec afepatdtnrag. H Etalpia Bo efetdoel TNV eMiMTwon OAWV TWV MOPOAMAVW OTIC OLKOVOULKEG TNC
Kataotdoels. Ta avwtépw £xouv uloBetnbel amd tv Eupwmnaikn Evwon pe nuepopnvia évapéng Loxuog tnv
01/01/2020.

Tpononowjoeig oto AMNXA 3: «OpLopdg piag Enyeipnong» (epappdletal yla €THOLEG MEPLOSOUG TOU EEKLVOUV TNV
f neté tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv £kS00N TPOTOTIOINCEWY TEPLOPLOUEVOU okomoU oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOV OpLOPO Miag emxeipnong. Ot tpomomolnoelg Ba Bonbricouv TIg etalpeieg va
Mpocdloploouv av pio amoktnon anoteAel CUVEVWON ETILXELPNCEWV I ATIOKTNON OTOLXELWV Tou evepyntikol. O
TPOTIOTOLNEVOC OPLOUOC EMLONUALVEL OTL N KpON Uiag eMiXeipnong elvol va tapéxel ayaba Kal UTtNPECLEG OTOUG
TEAATEG, EVW O TIPOYEVECTEPOC OPLOMOC 0TIALE OTLG ANMOSOCELG UTIO T Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N AAAWV OLKOVOULKWV 0dpeAWV OTOUC EMEVOUTEG Kol og Tpitoug. EMutAéov Tng Tpomonoinong tou opLopol NG
emxeipnong, to IASB péow TG ev AOyw £kSoong mapéxel cuumAnpwpatiki kabodnynon. H Etatpio Oa e€etdosL tnv
eNMinTwon OAWV Twv Mopandvw ot OLKOVOUIKEG TNG KOTAOTAOELS, av Kal SeV QVAPEVETAL VO €X0UV Kapia. Ta
avVWTEPW Sev €xouv LLoBeTNOel amod tnv Eupwnaikn Evwon.

Tpomnonotioeig oto AAM 1 «Taglvopnon YRoxpewoswv wg Bpaxunpo0sopes 3 Makponpo0sopues» (epappolstal
yla €Tr)oLeG EPLOSoUG Ttou §KvoUv TV i petd tnv 01/01/2022)
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Tov lavoudplo tou 2020, to IASB rtpo€fn otnv £kdoaon Tpomonotioswv tou AAM 1 mou ennpedlouV TIG ATOLTI OELG
yla TNV mopouciaon Twv UMOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOMOLAOELG amoocadnvilouv éva amod Ta KpLtnpLa
TOELVOUNONG ULAG UTIOXPEWONG WG HAKPOTPOBeoUn, TV amaitnon yla pia ovtotnta va €xel to Sikaiwpa va
avaBalel tov SLOKAVOVIOUO TNG UTOXPEWONG Yyla TOUAAxlotov 12 upAveg PETA tnv Tepiodo avadopag. Ot
Tpomomnolnoelg meplapBdvouv: a) anocadrvion OTL To Sikalwpa piag ovtotnTag yio avoBoAn Tou SLakavovioou
Ba npémel va udiotatal Katd tnv npepounvia avadopag, B) anocadrvion otL n taflvopnon tng UNoxpEwaong dev
ennpealetal amno TG npobEocelg ) MPoodokieg TNG S10lkNONG OXETIKA e TNV €€A0KNON TOU SIKALWUATOG avaBOANG
ToU SLaKavoviopoU, y) emefnyolv nwg oL cuveOnkeg Savelopol ennpedlouv Th Taflvounon, Kal §) amocadrvion
TWV QIMAITAOEWY OXETIKA LE TNV TAELVOUNON UTIOXPEWOEWY UG oVTOTNTAC TTOU TTPOKELTOL VOl | EVOEXOUEVWE VAl
Slakovovioel pEow €kSoonG LOiwv cUPETOXLIKWY TITAWV. H Etaipio Ba e€eTaoel TV eMintwon OAWV TWV MOPATIAVW
oTLG OLKOVOULKEG TNG KOTAOTAOELG, OV KoL SEV QVOUEVETOL VO £XOUV Kapia. Ta avwtépw v €xouv uloBetnBel anod
v Eupwnaikn Evwon.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZH2

H oUvtaén twv Owkovoplkwv Kataotaoewv cUpdwva pe ta AteBvr) Mpdtuma XpnUatoolkovoulkng Avadopadg (AMXA)
amalttel and tn Aloiknon tov oXNUATIONO Kploewy, EKTIHNOEWVY Kal UTTOBECEwWV oL omoleg emnpealouV Ta OTOLXELO TOU
EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLOELS TWV EVOEXOUEVWVY ATIALTACEWVY KOl UTIOXPEWOEWY KaBwe Kal Tt
£0o0ba kal £€0da KaTA TIG MaPoUoLOlOUEVEC TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA TIoU TteplapBavovtal i eEMNPeAlouV TIG XPNLOTOOLKOVOULKEG KATAOTAOELG, KABWC KAl TLG OXETIKEG
YVWOTOTIOLOELC EKTILWVTOL, ATIALTWVTOG TOV OXNUATIONO UTIOBETEWY OXETIKA HE afieg ] ouvenKeg, oL omoleg dev sival
duvatov va eival yvwotEg pe Befatotnta katd tnv neplodo auvtaéng Twv OLKOVOUKWY KOTooTAoEwV Kol w¢ €K TOUTOU
TO TIPAYUATIKA artoteAéopata Wnopel va StadEpouv amod autd Ta omoia €xouv ekTiunBel. Mia AoyloTikr ekTipnon
Bewpeltal onUAVTIKA OTaV £ival GNUOVTLKA YO TNV XPNUOTOOLKOVOULKA KOTAOTAON KAl To anoteAéopata tng Etalpeiag
KOL QTTALTEL TIC L0 SUOKOAEC, UTIOKELMEVIKEG N TTEPIMAOKEG Kploelg tng Aloiknong. Ol eKTIHACELS Kal oL KplOELg TG
Awoiknong Bacilovtal otnv eunelpla tou mapeABovtog kal oe AAAOUC MOPAYOVTEG, GUUMEPIAAUBAVOUEVWY KOL TWV
MPOOSOKIWV  yla HEANOVTIKA yeyovota Ta omoia Bewpouvtal AOYIKA OTI OUYKEKPLUEVEG OUVONKEG, &vw
gnava&lohoyouvtal cuveXwG BAosl OAWV Twv Stabéotpwy TMAnpodopLwv.

Ol BaoIKEG EKTLUNOELG Kal aflohoyKEG Kploelg oL omoieg avadépovtal os Sedopéva, n e€EALEN Twv omolwv Ba pmopovoe
VO ETMNPEACEL TOL KOVSUALO TWV OLKOVOULKWVY KATAOTACEWY, TOUG ETMIOUEVOUG 12 UVEG £X0UV WG KATWOL:

3.1 ZNHAVTIKEG KpLoEeLg TNG Aloiknong

Ot Baokeg kploelg NG Aloiknong katd tn dladkaoia NG edaproyng Twv AOYLOTIKWY TOATIKWY Tou OpiAou Kot TG
Etalpeiag, oL Omoieg €X0UV CNUOAVTLKOTEPN EMIOPACN OTLC OLKOVOULKEG KATAOTAOELG (EKTOC eKElVWV TTOU avaAlovTal oth
Inueiwon 3.2), avaAlovtal KATWTEPW.

i) Amopelwon pn XpNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTIKOU

Ta PN XPNMOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU EAEYXOVTAL YlO QTMOMELWON OMOTESATOTE yeyovota I
oAAayEC o€ KATAOTAOELG Selxvouv OTL n AoyLoTiki agla Toug pmopel va pnv eivat avaktiolun, oUWV UE TN
AOYLOTLKN TIOALTIKH TtoU Teplypdadetal otn Inueiwon 4.4.

3.2 ABefodTNTO EKTIUNCEWV KO TTOLPASOXEG

JUYKEKPLEVA TIOOA ToU TmepllapfBavovral 1 ennpedlouv TG OWKOVOULKEC KaTooTAoel KOBWG Kol TG OXETIKEG
YVWOTOTOLAOELG EKTLLWVTAL, OMALTWYTAC TOV OXNHUATIONO UTIOBE0EWY OXETIKA HE afieg i cuvOnkec oL omoleg Sev ivat
Suvatov va eival yvwotég pe BeBatdtnta kotd tnv nepiodo olvtaéng twv Olkovoulkwy Kataotdoewyv. Mia Aoylotiki
£KTiUNON Bewpeitol onuavtiky otav ival oNUAVTIKA YL TRV XPNUOTOOLKOVOLLKI KOTAOTACH KoL TOL AMOTEAECUATA TNG
Etatpeiag Kot amottel tig o SUOKOAEC, UTIOKELUEVLKEG 1) TIEPLTTAOKEG Kpiloelg TNC Aloiknong. H Etalpeia aflohoyel Tétoleg
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EKTIUNOEL 0 ouveyn Baon, Baollopevn ota amoteAéopaTa Tou TapeABOVTOC Kal oTnV UMelpla, 08 CUOKEWELG UE
€L8LKOUC, O€ TAOELG Kal o€ AAAEG LeBOSOUG oL oToleC BeWpPOUVTAL AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG EMLoNG KL
TLG TPOPAEPELG OXETLKA JLE TO TTWE AUTA eVEEXETAL VA AAAAEOUV OTO HEAAOV.

i) MpoPAeYn yia dpopo elcodnpatog

H nipoPAen yia dpopo eloodnpatog pe Baon to AAM 12 umoAoyiletal pe ektipnon Twv popwv nou Ba kataBAnbolv
oTLG GOPOAOYLKECG aPXEC Kol TtepAaBAveL Tov TpExovTa ¢popo eloodnuatog yla kabe xprnon. H tehwkn ekkabaplon
TWV GOPWV ELCOSHATOC TILBAVOV VAl ATOKALVEL ATTO TOL OXETLKA TTOOA TA OTIOLAL £X0UV KATOXWPNBEL OTLG OLKOVOULKEG
KOTOOTACELG (Mepaltépw MANpodopieg otn Inueiwon 19).

ii) QdéAyeg {wéG AMOOPECUWY OTOLYELWV TOU EVEPYNTLKOU

H Etalpeia, yLa Tov untoAoylopo twv anocBéccwv, e€etdlel oe kABe mepiodo avadopdg tnv wdEALn wn Kal Thv
UTTOAELULOTIKE 0€la TWV EVOWHOTWY KoL AUAWVY OTOLXELWY TOU EVEPYNTLKOU LE YVWHOVA TLG TEXVOAOYLKEC, BECHLKEC
KOLL OLKOVOLKEG £€eALEeLC, KOBWC KaL TNV epmelpia amd tnv eKPeTdAevuon TouG. Tnv 31/12/2019 n Aloiknon ektind
OTL ol WDHEALUEG {WEC AVTILTPOCWTIIEVOUV TNV OVOUEVOUEVH XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTIKOU.

iii) NpoPAEYeLg yLa mMePLBAAAOVTLKI) AOKATAOTACH

H Etatpeia oxnuatilelt mpoPAsPn EVAVTL TWV OXETIKWY UTTOXPEWOEWV TNE Yo arnofAwaon Tou Texvikol e€omALoUOU
TWV OLOAKWY TIAPKWY KOl QTTOKATAOTAON TOU TEePLBAANOVTOC XWPOU TIOU OTmoppEouV amd TNV Kelpevn
neplBaAlovTiky vopoBeoia 1 amd OeOUEUTIKEG TPOAKTIKEG TNG Etalpeiag. H mpoPAsdn amokatdotacng
TEPLBAAAOVTOG avTavakAd, KATd Thv nUEpounvio avodopdg, tnv mapovuca afia (BAcel tou KatdAAnAou
npoefoPANTIKOU EMITOKIOU) TNG UTIOXPEWONG ATMOKATACTAONG LELWUEVNG UE TNV EKTILWHIEVN AVAKTAOLUN ola Twv
UALKWV TIOU ekTIpaToL 0TL Ba anoénAwbouv kal Ba mwAnBbouv (mepattépw mMAnpodopieg otn Inueiwon 4.

iv) EVOEXOUMEVECG UTIOXPEWOCELG KOLL OLTIOLLTIOELG

H Omopén evdexOUeVWY UTTOXPEWOEWV KOLL ATIAULTACEWY, ATaLtel amno tn loiknon tn cuveyn Sitevépyela moapadoxwv
Kol afloAoylkwv Kploswv avadoplkd pe tnv Tilavotnta PeANOVTIKA yeyovota va cupBoulv 1 va unv cupfBoulv
KOBWE KAl TWV MBAVWY CUVETIELWVY TIOU TA YEYOVOTA QUTA UITOPEL va €Xouv otnv Spactnplotnta tng Etatpeiag. O
KOBOPLOUOC TWV EVOEXOUEVWV UTIOXPEWOCEWV KAL ATOLTACEWV €lval pLa oAUTIAoKn Stadikaoia mou nepthappavet
KPLOELG OXETIKA UE LEANOVTLKA YEYOVOTA, VOUOUC, KAVOVIOUOUC KTA. MeTaBOAEG OTIC KPLOELG 1} OTIC SlepUNVELEG
elval Bavo va odnynoouv os pla avénon f HLOL HElWON TwV eVOEXOUEVWV UTTIOXPEWOEWY TG Etaupeiag oto
péNov. Otav mpocBeteg mAnpodopieg kabiotavral Stabéoweg, n Aloiknon g Etalpeiag emavegetalel ta
yeyovota BAoel Twv omoiwv pnopel va odnynOel kot os avabewpnon Twv eKTILACEWY TNC.

v) TMpoBAEYPELS yLA OVOUEVOUEVEG TILOTWTLKEG {NIIEG OIO ATTAULTAOELG OTLO TLEAATEG

H Etaipeio edpapudlel tnv amlomnolnpévn mpooéyylon tou AMXA 9 yia Tov UTIOAOYLOMO TWV QVOUEVOUEVWY
TUOTWTIKWV NULwv, PE TNV omolia, n mpoBAePn {nuiag emMUETPATOL O TTOOO (0O HIE TIG AVAUEVOUEVEG TILOTWTLKEC
Inuieg ka®’ OAn tn Sdpkela {WAC yLoL TG ATALTAOEL amd MEAATEG Kal Ta CUMBATLIKA TEPLOUCLAKA oTolxeia. H
Etalpeia €xel oxnuatiosl mpoPALPELC yia emlodaAelC amalTAOELS TIPOKELUEVOU Vo KAAUEL emapkwG T {npia mou
puropel va ektiunBsl aflomota Kol TPOEPXETAL OMO OUTEG TIG amaltnoels. H oxnuatioBeioca mpoPAedn
ovanpooappoletal os kKABe mepiodo avadopdc, pe HeTaBoOAEC Ml AUTAG va avayvwpilovtal oTa amoTteAEopaTA
™¢ xpnong (mepattépw mAnpodopieg otig Inpelwoelg 8 kat 9).

4. TMEPINAHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Nopwopa Asttoupyiag Kal mapouoioong
OL OwkovouLkee Kataotdoelg mapouatalovtal os Eupw, Tou gival To AlToupytkd VOLOUA KoL TO VOO0 TTapouaiaong
¢ Etatpeiag.

ZuvaAAay£g Kat uTtoAouta o€ §€vo VOULoHQ
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Ol ouvaAayEG o€ E€va VOULIOUATA LETATPETTOVTAL OTO AELTOUPYLKO VOULOUO [LE TN XPON TWV LOOTILLWYV TIOU LoXUOUV KATA
TNV NUEPOUNVia TwV cuVOAAQYWV.

Képdn kat {nuieg and cuvaAlayuatikég SladopEC oL OMOLEG TTPOKUTITOUV Ao TNV EKKABAPLON TETOLWV CUVAANAY WV KOTA
TN SLApKELO TNG XPHONG KAl Ao TN UETATPOT TWV VOULOUATIKWY OToLXEiwv TTou ekdpalovtal o EEVO VOULOUA LIE TLIG
LoXUOUOEG LOOTLULEG KOTA TNV epopnvia the Katdotaong Owkovoukng O€ong, avayvwpilovtal ota anmoteAéopata.

4.1 Aula oToLyEia TOU EVEPYNTIKOU

Ta @uAa otolyela Tou evepynTkoL tng Etatpiag adopolv Ta SIKALWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPAKTAPQ,
omnou eykaBlotavtal ta AoAwka Mapka, TIG ayopalopeveg adeleg AlOAKWY MApKwWY Kal Ta ayopalOUevVa AOYLOULKA
T(POYPAUHATA.

Katd tnv apxLkr avayvwplon, Ta AUAC oToLXEld TOU EVEPYNTIKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOGTOC
KTAONG TOUG.

MEeTA TNV QpyLlKh avoyvwplon, To AUAQ OTOLXELD TOU EVEPYNTIKOU EMUUETPWVTIAL OTO LOTOPLKO KOOTOC HEelov TIG
OWPEUHEVEC QMOOPECELG KAl TIG TUXOV OWPEUHEVEC {nuieg amopeiwong. Ou anooféoelg Sievepyouvral pe Baon
otaBepn HEB0SO katd tn dapkela TG WPHEALUNG LwNG TwV AUAWY oTolXelwv Tou evepyntikol. To oUVOAO TwV GUAWVY
oTolxelwv Tou evepyntikoU NG Etapeiag £xel memepaopévn wdeALUn Lwn.

H mepiodoc kat n péBodog amodoPeoncg emavefetalovtal Touhdylotov otn Anén kdbBe etrjolag meplodou avadopdc.
AMayég otnv avapevopevn woEAun {wn and kabs GuAo oToLXElo TOU evepyNTIKOU avtlpetwtilovtal wg pia allayr o

AOYLOTLKEG EKTLUNOELC.

OL u£Bobol andoPeong kat oL wWPEAUES LWEC TWV AUAWV OTOLXELWV TOU evepynTikoU Tng Etatpeiag cuvoyilovral wg e€Ng:

Mé£60080¢ QdéApn lwn oe
anooBeon €tn
Alkalwpata  Xprong E€KTA0EwWV e SAOLKO 2taBepn 25
XOpOKTHPQ
Abdele¢  mapaywyng, — €ykataotacng  Kat 2taBepn 25

Aettoupylag evepyelakwy oTabuwy

Ta képdn 1 ot {npiec mou mpogpyovral amo tn Siaypadn Adyw ekmoinong evog Aulou oTolxXElou Tou evepynTKoU
umoloyilovtal wg n Stadopd petafd Twv kKabapwyv ecddwv amd tnv ekmoinon Kot g tpéxovaag aflog Tou mayiou, Kal
avayvwpilovtal og kEpoN f oTLG {NKLEG TNG TeEPLOdOU.

AKaLwpaTa XPrionG EKTACEWV LLE SOOLKO XOPAKTHPO

H afla tou SIKOLWHUATOC XPHOEWS TWV EKTACEWV HE SOOLKO XOPAKTAPA OMoU €xel eykatootabel to AoAlkd [Mdpko
TepAAUBAVEL TO KOOTOG KTAONE TWV £V AOYW OTOLXELWY LELWHEVN KATA TO TTOOO TWV CWPEVUUEVWY ATOCPBECEWVY KL TUXOV
OMOUELWOEWV TNE alog Toug.

ASELEG MAPOAYWYNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY CTOUOUWV

H adsla tnv omolia katéxel n Etalpeia, Tng mapéxel T SuvototnTa vo mapdyel Kal vo MwAsL evépyeta. OL eKAOTOTE
UODLOTAUEVEC CUVONKEG TNG Ayopag TIOPEXOUV TLG ATIALTOULEVEG eVOELEELS avadOPIKA HLE TNV AVOKTHOLUN afio Twv adslwy
QUTWV.

H Etatpeia, KOTA TNV AmoKTNoN Toug, avayvwpilel TIG ASELEC AUTEG W QUAQ OTOLXELO TOU evepyNTLKOU, OTNV eUAOYN afla
TOUG KO KOTOTILV EMLUETPWVTAL e BACH TO UMOSELYIA TOU KOOTOUG, CUMdWVA E TO OMOLO TO OTOLKE(O AMOTIUATOL OTO
KOOTOC TOU (To omoio eival n KATA TNV anoktnon eVAoyn aflo ToU) LELWUEVO HE TIC CWPEUUEVEC ATTOOBETELS KOLL TLG TUXOV
owpeupEVeG poPAEPeLg amopeiwong. Ot anooféoelg Slevepyouvral pe Bdaon tn otabepn HEB0SO KATA TN SLAPKELA TNG
WOEAUNG LwNG TwV oTolyelwv autwy n omola aveépXeTaL og 25 £€Tn yLa Ta £pya Tapaywyng NAEKTPLKAG EVEPYELAG OO
OVOVEWOLUEG TTNYEG EVEPYELAG. AvadopLKA e TOUC EAEYXOUG amopeiwaong, PA. avaAuTikd Znueiwon 4.2.
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4.2 Evowpata tayla

Ta mayla otoleia tou evepyntkol ametkovilovral ot OLKOVOULIKEG KaTaoTAoelg oTig afleg KTAoNG Toug, HElov TIg
OWPEUHEVEC ATTOCPBECELS KAl TIC CWPEVHEVEC {NUIEC amopeiwong Twy Tayiwv, epocov umapxouv. To KOOTOG KTHONG
TMEPNABAVEL OAEG TIG AUECO ETILPPUTTOLEVES SATIAVEG YLOL TNV OTTOKTNON TWV OTOLXEIWY AUTWV. MEeTayeVESTEPEC SAMAVEG
KOTAXWPEOUVTAL € EMAUENGCN TNG AOYLOTIKAG afloG TWV EVOWUATWY TaylwV 1 we EEXWPLOTO AYLO LOVOV KOTA TNV £KTAON
TIOU OL SATAVECG QUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA OPEAN TTIOU QVAUEVETAL VA ELOPEUCOUV Ao TNV XPron Tou
Taylou oTolXelou Kal To KOOTOG TOUC Unopel va emipetpnBel aflomiota.

OL €mIOKEVEG Kal oUVINPNAOoELC avayvwpllovtal wg ££oda ota amoTEAECHATA TNG XPAONG KATA TNV omoia
TIPOYLLOTOTIOLOUVTAL.

Ta oTolyela Twv evowpoTwy Tayiwv dtaypddovtal Katd TNV MwANcn i TtV andcupar Toug 1 6tav Sev avapévovtal
TIEPALTEPW OLKOVOULKA 0PEAN Ao tn cuvexl{oievn xprnon Touc. Ta képdn 1 ot Inuieg mou mpokUTITouV amod Th Staypadn
£VOC EVOWLOTOU Tlayiou MepAapBAvovTal oTa amoTEAECUATO TNE XPRONG KATA TNV omola StaypAdeTal To eV AOYW TAYLO.

OL aklwntomolioelg und ektédeon mepAapPAavouv maAyla UTO €KTEAEON Kol amelkovilovial oto kooto¢ touc. Ot
OKLVNTOTIOLNOELC UTIO eKTEAEDN Sev amoofévovtal HéxpL va oAokAnpwOel To Ttaylo kal va tebei oe B€on Kal katdotaon
Aettoupylac.

Ol amooBECELC TWV OTOLXEIWV TWV eEVOWHATWY mayiwv (MAnv otkoméSwy ta omola Sev anooBévovtal) umoloyilovtal pe
v otaBepn péBodo péoa otnv wdEALN {wr) Toug ou £XEL we €ENG:

Qdpéhpun  Twi

Evowparta MNayla

£tn)
Ktipla kal Texvika £pya 25
MnXOQVALATO KoL TEXVIKEG EYKOTOOTACELG 25
ErutAa kot Aot e€omALlopog 5-15

Ol WPEAPEC IWES TWV EVOWHATWY Ttay WV UTIOKELVTAL O eMAVEEETACN TOUAAXLOTOV KABE TENOC Xpriong. To mAaiclo auTo,
™ xpnon 2017 anodaociotnke enéktaon Tng wdEAUng {wng tou AtoAwoU Mapkou amd 20 os 25 £€tn

'Otav oL AoyLoTIKEG afleg TV EVOWUATWY Ttaylwv ulepBaivouv Tnv avaktioun afia Toug, tote n Stadopd (amopeiwon)
KaTaywpeital aueca we £€060 ota anoteAéopata. Katd tTnv mMwANon Twv EVOWUATWY Ttayiwv, ot Sladopég petafl Tou
TIUAMATOC TToU AapBAveTaL Kal TNG AOYLOTIKAG Toug aflag kataxwpolvTal we KEpSN A Inuieg ota anoteAéoparta.

OL toKoL Tou Tpogpyovtal amd SAvelo Mou cuvadOnkav €l8IKA N YEVIKA yla TN XPNUATOSOTNGN TNG KATAOKEUNG
EVOWHATWY TIOYLWV TIEPLOUOLAKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTN XPHOoN OTNV omola PoKUTITOUV, KATA TNV SLAPKELD
NG KATAOKEUAOTLKAG TIEPLOSOU TWV EVOWHATWV Ttayiwv, ebocov MAnpouvTal Ta KpLtipla avayvwplong (BAEme nueiwon
6).

4.3 Kootog Savelopol

To k6oto¢ Savelopol To omoio amodidetal GUeca OTNV ayopqd, KOTACKEUN N mapoaywyn €MAEELUWY OTOLXELWV TOU
EVEPYNTIKOU yLO TA oTola amalteital onUavTikh meplodog HeExpL va elval £Tolua yLo TV MPoTIOEUEVN Xprion A MWANoN
TOUG, TPOOTIOETOL OTO KOOTOG KTAONG QUTWV TWV TIEPLOUGCLOKWY OTOLXELWV HEXPL TNV XPOVLKH OTLYUNA TIou autd Ba sival
OUCLOOTLKA £TOLUA YLOL TNV TIPOTIBEUEVN XpNon | TwAnon touc. To KOoTo¢ SAVELOUOU OTLG UTIOAOLITEG TIEPUTTWOELG
emuPBapuvel ta kEPdN 1 TI§ Inuieg TG MepLdoSou oTnV omola MPayaTomoLETaL.

4.4 Antopsiwon agiog pn KukAodpopoUVIWV GTOLXELWV TOU EVEPYNTIKOU (AUAQ GTOLXELQ TOU EVEPYNTLKOU KOl EVOWHATO
naywa )
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Mo To EVOWHOTO KOL AoWUATA TTAYLO TIEPLOUCLAKA OTOLXELO TTOU UTIOKELVTAL O amOoPean, MPAYUATOMOLETAL EAEYXOG
amopeiwong, 6tav yeyovota 1 aAAay£g oTig ouvOnkeg umtodnAwvouyv OTL N avanooBeotn ala Toug UMopel va pnv lvat
mAfov avaktiown. Otav n avamoocBeotn afiad TWV EVOWUATWY KOl QOWHATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV
urtepPaivel Tnv avaktnolpn afia Toug, TOTE To eMUMTAE0V TTO0O adopd {nuia anopeiwong kal kotaxwpeital ansubeiag wg
£€060 ota amoteAéopota. AVTIOTOLXQ, TO XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKELVTAL O EAEYXO
anopelwong (epooov udiotavral oxeTkeG evOeifelg) eival oToLXelO TOU evEPYNTLKOU QTIOTLUWLEVO OTO KOOTOC KTHONG.

M TOuG OKOTIOUG TOU EAEYXOU QUMOWEIWONG, TA TIEPLOUCLAKA OTOLXEla opadomololvtal oTo XaUnAOTEPO eMinedo yla to
OTIOLO OL TOHELOKEG POEG Suvartal va poadloplotouy Eexwplotd. H avaktnoun agia evog meploualakol atolyeiou eivat
n Heyalutepn afla petafd tng eVAoyng aflag Tou meplouclakou otolxeiou pelov Twv €€66wV MwAnong Kat tng alog
xpnong. Mo tov umoloylopd tng afiag Adyw xpnong n Aloiknon ekTIUd TG UEAAOVTIKEG TOUELAKEG POEC QMO TO
TLEPLOUGLAKO OTOLXELO 1 TN HovASa SNULoUPYLaC TAUELOKWY POWV KAl ETUAEYEL TOV KATAAANAO cuVTeEAEOTH TPOeEOPANGCNG
yla va uTtoAoyioel Tnv mapouoa afio Twv PEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal yla To Moo KATA To omolo n AoyLotiki afla evog otolyelou Tou evepynTikoU 1 HLag
Movadag Anuoupyiag Tapelakwyv Powv untepBaivel To avaKTAOLWO MOCO TOUG, TO Omoio elval To uPnAdTePO peTOL
guloyng afilag peiov Ta kO6OTN MWANONG Kat g aflag Adyw xprong. MNa tov mpoadloplopd tng afiag Aoyw xpnong, n
Aloiknon mpoodlopllel TIG EKTILWHEVEG LEANOVTIKEG TAUELAKEG POEC yio KABe Movada Anuloupyiog Tapelakwy Powv
npoacdlopilovtag £va KAtdAAnAo mpoefodANnTIKO EMITOKLO TIPOKELUEVOU VAl UTTOAOYLOEL TNV mapoloa afio auTwv Twy
TOpELaKWY powv. NposEodAnTikol mapayovieg mpoodlopilovtal pepovwpéva yia KaBs Movada Anuoupyiog TapELlaKWY
Powv kat avtikatontpilouv ta avtiotolya aTolxela KlvdUVWYV TTou £X0UV IPOOSLOPLOTEL Ao T Aloiknon ylo KaBe éva and
auTd.

Mepaltépw XpNOLUOTOLOUVTOL TIAPASOXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TNG evépyelog. H mepiodog mou efetaletal
ano tn dloiknon, untepPaivel ta mévte £Tn, SldoTtnua to omoio evBappuvetal amo to AAM 36, kaBwg Wlaltepa yla Tig
OVOVEWOLUEG EVEPYELAKEG LOVASEG aKOUA KAl Lo LeyaAUTePN TteEpiodog Bal KPIVETOL APKETA LKOVOTIOLNTLKN.

Ot {nuieg amopeiwong xpewvovtal pro rata ota oTOLXELO TOU eVEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuoupyiag
Topelakwv Powv.

Mia {nuia anopeiwong avaotpedetal edv n avoaktiowdn agia piag Movadag Anuoupyiag Tapelakwy Powv untepBaivet
TNV AOYLOTIKA TNG afla.

Ye pula Tétola mepimtwon, N auénuévn AoyLoTikn ala Tou mepLoucLlakoU otolxeiou, dev Ba unepPaivel tn Aoylotikn agia,
niou Ba eixe mpoodloplotel (kabBapng anocBeonc), av dev eixe avayvwplotel kapia Inuia anopeiwong, oto meploucLlokd
otolxelo, og mponyoUeva £Tn.

4.5 Anofspata

To amoBépata meptAapfavouv avtoAAOKTIKA HNXOVNUATWY KOl TIPWTEC Kal Bondntikégc UAsC AoAlkwv Mapkwv. Ta
omoBEpaTa OMOTLUWVTAL OTN XOUNAOTEPN TIUA HETAED KOOTOUC Kol Kabapng peuotomoliolung aflag. To KOOTOG Twy
MPWTWV UAWY, TWV NUL-ETOLLWVY Kal TwV ETOLHWV Tpoloviwy npoadlopiletal pe Paon tn péBodo tou pécou otabpikol
KOOTOUG.

KataAAnAeg mpoPA£P el oxnuoatilovrol yia anmoflwpéva amobéuata, epdoov kpivetal anapaitnto. Ol HELWOELC TNG aflog
Twv anoBspdtwv otnv kabapn peuotonowotn agia kat ot Aowrég {npieg anod amobépata avayvwpilovtal ota KEpdN A
OTLC {NULEG TNC TEPLOSOU OTNV OTOLO TTPAYLATOTOLOUVTAL.

4.6 Xpnpotika dtabéoua

To tapelakd Slabeatpa Kot TapeLlaKd Llooduvapa tephapBavouy katabEéoelg O ewd, 0L OTOLEC elval AUEC LETATPEWLUEG
OE OUYKEKPLUEVA TIOOA TAPELOKWY SLOOECILWY TIOU UTIOKELVTAL OE N ONUAVTLKO Kivouvo HeTafoARG TG aglag Touc.
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H Etalpeia Bewpel tig mpoBeopiakég katabeoelg kot AAeG uPNAAG peuaTOTNTAG EMEVOUOELS e AREN UIKPOTEPN TWV TPLWV
MNVWV W¢ XpnHatikd Stabéoipa, Kabwg Kal TpoBeouLlakéG KATABECELG e AREN TIEPAV TWV TPLWV NVWV YLaL TLG OTIOLEC EXEL
TO SKalwpa IPOWPNC peuctomnoinong xwplic anwAelakepaiaiou.

Ma tn ouVTaEN TWV KOTOOTACEWY TOUELOKWY POWVY, TA XPNHATIKA StaBéaipa amotehovvtal and KatabEoelg os Tpamneleg
omnwcg npoacdlopilovral avwTEpw.

OL eopeupéveg katabeoelg Tng Etalpeiag avetaptnta and tn puon tng d€oueuong Toug Sev epAapBavovtol Evtog
TOU KOVOUALOU TwV TapelakwY SLaBeciiwy Kal TAPELOKWY LlooSUVapWY, aAAd TaflvopoUvTal oTo KOVOUAL
«MpokataoAeg kat Aounég amattioelg» (BA. Znueiwon 10).

4.7 XPNLOTOOLKOVOMLKA HECTL

4.7.1 Avayvwplon Kot mauch avayvwpLong

Ta XPNUOATOOLKOVOULKG OTOLXElOl TOU EVEPYNTIKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Owkovoulkng Oéong otav, Kal povov otayv, n Etalpeia kabiotatol cupBoAAOUEVN TOU XPNHOTOOLKOVOULKOU
pEoou.

H Etatpeia mavel va avoayvwpllel £éva XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO 0TV EKTVEUGOUV Ta
CUMBATIKA SlKALWMOTA €Ml TWV TOUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOlXelou Tou evepyntikol 1 oOtov
METABLBACEL TO XPNUOTOOIKOVOULKO OTOLXElO TOU evepynTikoU Kot emi TG ouociag petaBipalovial ouclwdws OAoL ol
Kivbuvol kot ta odEAn Tou OXETI{OVTOL UE TO OUYKEKPLUEVO XPNHUOTOOLKOVOULIKO OTOLXElO TOU evepyntikou. Mia
XPNLOTOOLKOVOULKY) UTIOXPEWON armoavayvwpiletal and thv Katdotoaon Olkovoulkng ©éong otav, kol povo otay,
gfodAeital — Snhadn dtav n Séopeuon mou kobopiletal otn cUUPACH EKTANPWVETOL, OKUPWVETAL 1} EKTIVEEL.

4.7.2 Tavopunon Kol opXLKH ovayvweLon XPNHLOTOOLKOVORLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG OMALTAOELG TIOU Oev TepAOpUPAVOUV £VOl GNUOVTLKO OTOLXElD Xpnuatodotnong Kat
ETILUETPWVTOL OTNV TLUH TNG SUVOAAAYNC CUUDWVA LE TG ATALTHOELS TOU AMXA 15, Tot AOUTA XPpNLOTOOLKOVOLLKA OTOLXELO
TOU eVePYNTLKOU EMIUETPWVTOL OPXLKA 0TV eVAOYN aio TPOOHETOVTAC TO OXETIKO KOOTOC TNG SUVOAAAYAC EKTOG Otd TV
MEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXEIWV TOU €VEPYNTKOU TIOU ETUETPWVTAL otnv glAoyn afia péow Twv
OTMOTEAECUATWV.

Tol XpNHOTOOLKOVOULKA OTOLXELO TOU evepyNTLKOU TOELVOUOUVTAL OTLG aKOAOUBEC KaTnyoplec:

®  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTO QMOCPBECHEVO KOOTOC,

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OToLxelou TOu evepynTIKoU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU MOVTEAOU TG ETaupeiog oXeTIKA pe TN Sloxeiplon TwV XPNUOTOOLKOVOULIKWY OTOLXElWV Tou
EVEPYNTLKOU, KO

e TWV XOPOKTNPLOTLKWY TWV CUMPATIKWY TOUELAKWY POWV TOUC.

OAa ta £€0o0da kal ta ££oba Tou oxetilovral PE TA XPNUOATOOLKOVOULKA OTOLXElO TOU €evepyntlkoU Kal Ta omoia
avayvwpilovtal otnv Katdotaon TuvolikoU Elcodniuatog nephappavovtal oto KovSUALa «AoUTd XpNULOTOOLKOVOULKA
omoteAéopatay, «XPNUOTOOLKOVOULKA €€08a» Kol «XPNUOTOOLKOVOULKA £008a», £KTOC QMO TNV OTMOUELWON TWV
EUTTOPLKWV QTIOLTAOEWV TIOU TTEPIAAUBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.7.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNHUOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO AMOGBECUEVO KOOTOG
‘Eval XpNUATOOLKOVOLLLKO OTOLXELO TOU EVEPYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW
ouVONKeg:
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I TO ETTIXEIPNHOTIKO PHOVTEAO BIAXEIPIONG TOU XPNUATOOIKOVOUIKOU GTOIXEIOU TOU evepynTIKOU gival n dlakpdtnon
ME OKOTTO TNV EI0TTPAEN TUUBATIKWY TAPEIOKWY POWV,

Il Ol CUMBATIKEG TAUEIOKES POEC TOU XPNMOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU GUVIOTAVTAI OTTOKAEIOTIKA O€
atroTTAnpwunA KePaAaiou Kal TOKwV 1Ti TOU aveEd@AnTou utroAoitrou (“SPPI” kpitrpio).

MEeTA TNV apxXlKi avoyvwpLlon, T &V AOYw XPNUOTOOLKOVOWLKA OTOLXELD TOU EVEPYNTIKOU ETILETPWVTOL OTO
anooPeopévo KOoTog BAaeL TNG LEBOSOU TOU TIPAYHATIKOU ETILTOKIOU. ZTIC TIEPLITTWOELG KATA TLG OTIOLEG N eTibpaon
arno tnv npoefddAnon dev eival onuavtikn, N tpoetddAnaon napaleinetal.

H katnyopia empétpnong oto amooBeoUEVO KOOTOG TEPAAUBAVEL PN TAPAYWYA XPNUATOOIKOVOULKA OTOLXELQt TOU
EVEPYNTIKOU OTWE SAVELA KOl QMALTAOELS e oTABEPEC 1) MPOKABOPLOUEVEG TANPWUECG TTOU Sev SlampaypateUovTal o
KAToLa evepyo ayopd, Kabwg emiong ta Tapelakd Stabéoipa Kot Tapelakd looduvapa, Kabwg eniong Kal TLG EUMOPLKEC
KOLL AOLTTEG QTTOULTN OELG.

4.7.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 o6nynoe oe allayn TNG AOYLOTIKAG OVTIUETWILONG TWV (NULWV OMOPEiwong yla to
XPNHUOTOOLKOVOUIKO TIEPLOUGLAKA OTOLXELD, KABWC OVTIKATEOTNOE TOV XEPLOMO Tou AAM 39 ylo avayvwpelon
TIPAYUATONOLNBEVTWY {NULWV HE TV aVAyVWELON TWV OVOUEVOUEVWY TILOTWTIKWY {nUiwv. H anopeiwon opiletal oto
AMNXA 9 w¢ avapevopevn TOTWTIKA {nuia (ECL), n omola gival n dtadopd HeTaf) TWV CUUPBOTIKWY TOULOKWY POWY TTOU
odelhovtol oToV KATOXO GUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXEIOU KOl TWV TOUELOKWY POWV TOU
ovapévetal va elompaybolv, SnAadn Ta eMeippaTa HETPNTWV TOU TPOKUMTOUV amd yeyovota aBEtnong,
poe€oPANUEVO KATA TIPOCEYYLON OTO APXLKO TIPAYHUATIKO ETILTOKLO TOU TIEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoPALPELC amopelwong yLol AVOEVOEVEC TILOTWTLKEC {NULEG yLOL OAQL TOL XPNULATOOLKOVOULKA
TIEPLOUCLAKA OTOLXELD, EKTOC EKEIVWY TIOU ETMLUETPWVTAL OTNV €VAoyn ofla HEOW TwV AmoTeAeoUATwY. O O0TOXOG TWV
OMALTAOEWY anopeiwong tou AMXA 9 sival va avayvwploel TIC OVAUEVOUEVEG TILOTWTLKEG {NUIEG Yyl TO GUVOAO TNG
Slapkelag {wNG eVOG XPNUATOOLKOVOULKOU UEGOU, TOU OTOLOU O TLOTWTLKOC Kivouvog €xel au€nbel petd tnv apytkn
ovayvwpLon, avefaptnTwe amno To €av n afloAoynon yivetal oe cUANOYLKO 1 €€ATOUIKEUEVO ETIESO, XPNOLLOTIOLWVTAG
OAgg TG MAnpodopleg Mou pmopouv va cuAAexBolv, BAcel TOOO LOTOPLKWV OCO KOl TIAPOVIWV OTOLXEIWV, aAAd Kal
otolxelwv mou adopolv oe AOYLKEG MEANOVTIKEG EKTLUNOEL TNG OLKOVOMLKAG KOTAOTAONG TWV TIEAATWV KoL TOU
OLKOVOWLKOU TiepLBAAAOVTOC.

Mo TNV epappoyr TG AVWTEPW MTPOCEYYLONG TPaAyLaTomoLelTal SLakpLon HeTaL:

®  TWV XPNUOTOOLKOVOULKWVY OTOLXELWY TWV OTOLWY 0 TILOTWTLKOG Kivouvog Sev éxel emubelvwOel onUOVTIKA UETA TNV
QpXLKN avayvwpLlon A Ta onola £XouV XaNAO TILOTWTLKO KivOuvo Katd Tnv nuepopnvia avagpopdg (2tadlo 1) kat yia
TO omoia avayvwplleTal N avVapeVOEVN TILOTWTLKN {nuia yla Toug emopevoug 12 pAveg,

®  TWV XPNMOTOOLKOVOULKWY CTOLXELWV TWV OTIOLWV O TILOTWTLKOC Kivouvog £XeL ETULOEVWOEL ONUOVTLKA LETA TNV APXLKA
avayvwplon kKot ta omoia 6ev €xouv XaunAd TLOTWTIKO Kivduvo (Ztadlo 2). Mo autd Ta XPNUOTOOLKOVOULKA
TiEpLOUCLAKA oTolyela avayvwplletal n avapevopevn TLOTWTLKA {npio éwg th ARén touc.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla TA OTIOlol UTIAPYOUV QVTLKELUEVIKEG omobeifel amopeilwong Katd tnv
nuepopnvia avadopadg (2tadlo 3) kal yla Ta omoila avayvwpileTol N AVOPEVOUEVN TILOTWTLKA {nuia £wg tn ARén toug.

EMOPLKEG QAT OELG, AOLITEG OLIALTHOELG KOLL QTTALLT OELG OO CUPBACELG TTEAATEG

H Etatpeio epapuolel Tnv amAomolnpévn MPooEyyLlon Tou AMXA 9 yia TIG EUMOPLKEC KoL AOLEC ATALTAOELG UToAoyilovTag
T OVOMEVOUEVEC TIOTWTLKEG Inpieg yia 0An tn Sudpkela {wn¢ TwV w¢ Avw oTolXelwv. TNV mMepimtwon auth, ot
OVOUEVOUEVEG TILOTWTLKESG {NULEG OUVLOTOUV TIG OVALEVOUEVEC EAEIPELG OTLG CUHPBATLKEG TAUELOKES POEG, AapBdavovTag
umoyn to evbexopevo abBEtnong os onoloSNMoTe onpeio katd tn Stdpkela {wHG TOU XPNUOTOOLKOVOLLKOU PHEoou. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWY {nwwyv, n Etaipeia xpnotpomnolel évav mivaka mpoPAEPewv €xovtag
OLOBOTIOLNOEL TAL AVWTEPW XPNUATOOLKOVOULKA HEaa e Baon Tn dUoh Kat evnAikiwon Twv urtoAoinwy kot Aappdavovtag
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unoyn SLaBEoipa LOTOPLIKA OToLXEia O OXEon LE TOUG OPEINETEC, MPOCAPHUOOUEVA YLa LEANOVTLKOUG TTAPAYOVTEC OF
OX£0N UE TOUG OPELNETEC KOL TO OLKOVOULKO TiepLBAAAov. Mepaltépw avaAuon mapouolaletal otn Inueiwon 8 kat 9.

4.7.5 Tavounon Kol EMLUETPNON XPNLOTOOLKOVOLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC QUMALTAOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEELVAY O LeYAAO BaBuo OUOLEG O oXEon
ME QUTEG TOU opilovtav oto AAM 39, ol AoyLoTIKEG TIOALTIKEG TNG Etalpelag avadoplkd UE TIG XpNUOTOOLKOVOULKES
UTIOXPEWOELG SEV EMNPEACTNKAV Ao TNV ULoBETNoN Tou AMXA 9.

Ol XPNUATOOLKOVOULKEG UTIOXPEWOELS TG ETalpeiag meplhappavouv KUuplwg SAVELOKEG UTOXPEWOELS, TIPOUNBOEUTEG,
AOUTEG UTIOXPEWOELG. OL XPNOTOOLKOVOULKEG UTIOXPEWOELG QPXLKA avayvwpilovtal 6To KOoTOoC, tou eival n eUAoyn afia
TOU QVTOAAAYLOTOG TTOU AOUPBAVETAL EKTOC TOU KOOTOUC £KS0ONG OXETLKA LLE TOV SAVELOUO. META TNV apXLKN avoyvwplon,
Ol XPNLOTOOLKOVOULKEG UTIOXPEWOELG ETILLETPWVTOL OTO ONOCPRECUEVO KOOTOCG He BAon tn pEBoSO Tou mpaypatikoU
€TTokiou.

OL XpNUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOUOUVTOL OTIC BPaxUTIPOBECEC UTIOXPEWOELG, EKTOC €AV N Etawpeia Statnpet
QVETILHUAQKTA TO SLKAULWMO VO LETADEPEL TNV TOKTOTIONON TNC XPNHOTOOLKOVOULKNG UTIOXPEWO NG TOUAAXLOTOV 12 HAVES
UETA TNV NUEPOUNVia avadopdg Twv OKOVOULIKWY KataoTaoswv.

Mo cuyKeKpLUEVA:

i) AOLVELOKEG UTTOXPEWOELS

OL davelakég umoxpewoel TG Etalpeiag avayvwpilovtal apxlkd 0To KOOTOG, TO OMOL0 avtavakAd TNV eUAoyn aflo Twv
ELOTIPOKTEWV TIOOWV UELWMEVN UE TO OXETIKA aueoa £€oda cuvayng, OMoOU aUTA £ival onUOVTIKA. META TNV apxLKA
oVayvVwpPLoh, To EVTOKO SAVELQ ETILUETPWVTAL OTO AMOCPBECUEVO KOOTOC XPNOLUOTIOLWVTOC TN HEB0S0 Tou MpayUaTIKoU
gntokiou. To amooPeopévo koatog uttohoyiletal adol AndBouv unon damaveg £kdoong Kat n dtadopd PeTaly Tou
apxtkol 1oooU Kal tou Toool Angewc. Képdn kot {nuieg avayvwpillovtal ota AnmoTEAECHOTO OTAV Ol UTIOXPEWOELSG
amoavayvwpilovtal j AMoPELWVOVTAL KAl HEow TNG Stadikaaoiag andoBeonc.

i) EWmopLKEG Ko AOLTTEG UTIOXPEWOELG

To urtdAouta TTPOUNBEUTWY Kal AOLTTWV UTIOXPEWOCEWY avayvwpillovtal apxtka otnv evAoyn aflo Toug Kol EMUETPWVTOL
LETAYEVECTEPA OTO ANMOCPECUEVO KOOTOC XPNOLUOTIOLWVTAG TN LEBOSO TOoU TIpayHaTIKOU EMLTOKIOU.

OL EUTMOPLKEC KaL AOLTEC BpaUTIpOBeCEG UTTOXPEWOELG SeV elval Tokoddpol Aoyaplacpol kat cuvnBwg dlakavovilovtal
pe Baon tig cupdpwvnOeioeg MICTWOELC.

4.7.6 ZupPndLopOG XPNLOTOOLKOVOLLKWY OTOLYELWV TOU EVEPYNTIKOU KO XPNILOTOOLKOVOLLKWY UTIOXPEWOCEWV

To XpNLOTOOLKOVOLLKG OTOLXELO TOU EVEPYNTLKOU KAl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELC oL ndilovtal Kat to Kabapod
mood anstkoviletal otnv Katdotoaon OLKOVOULKAC O€ong LOVO €AV UTIAPXEL TO TAPOV VOULKO Sikalwpa va cupndiost
TO AVOYVWPLOUEVA TTOOA KoL TipoTiBetal va ta ekkaBapiostl os kaboapr BAon ) va AmoLTOEL TO TIEPLOUGCLAKO OTOLXE(O Kall
va SLoKaVOVIOEL TNV UTIOXPEWCN TAUTOXPOVAL.

4.8 NpoPBAEéPeLg, EvOEXOMEVEG UTIOXPEWOELG KOl EVOEXOUEVEG OMALTHOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio £€xeL MOPOUOEC VOUIKEG 1] TEKUALPOEVEG UTIOXPEWOELS WC OMOTEAECHA
napeABovIwy yeyovotwy, sival mbavni n ekkabapLon Toug LECW EKPOWY TIOPWV Kal UMOopPEL va mpayuatomnolnBel pia
a€lomiotn ektipnon tou moool TN¢ unoxpEéwong. Ot mpoPAéPelg emaveéetalovtal os kKAOs nuepopnvio avadopdg Twy
OLKOVOULKWY KOTAOTAOEWY KOl TIPOCOPUOToVTaL TIPOKELUEVOU VO avTavoKAoUV Thv mapovca ofia tng damdvng mou
ovapévetal vo amattnBet yla dtevBétnon tng unoxpéwong. Otav n emibpoon TNS XPOVIKAG alag Tou xpruatog sival
onpavtikn, To mood tne mpdPAeng amotelel n mapovoa afia Twy e€68wv mou avapévovtal va amottnBoUv mPoKeLUEVOU
va TaktonolnBel n umoxpéwaon.
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Av bev eival mAéov miBavo otL Ba amattnBel pia ekpon MOPwWV MPOKELUEVOU VA SLAKOVOVLOTEL LA UTIOXPEWSCN Yyl TNV
omola €xeL N6n oxnuatioBetl mpoPAsPn, TOTE aUTH AvaoTPEPETAL.

Y€ MEPUMTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV WG ATIOTEAECHO TTOPOUCWV Seopeloewy Bewpeital un mbavn, f 1o
mood ¢ mMPoPAsdng dev pmopel va ektiunBel aflomota, Sev avayvwplletol KOO UTTOXPEWGN OTLG OLKOVOULKEG
KOTAOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG SEV avayvwPL{ovTOoL OTLG OLKOVOULKEG KATAOTAOELG AANA YVWOoTomolouvTal,
EKTOG Qv N TLOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWUATWVOUV OLKOVOULKA 0dEAN elval eAdyLotn. MBaveEg eLlopogg anod
OLKOVOULKA odEAN yla tnv Etatpeia mou &ev mAnpolv aKOUN T KPLTAPLO EVOG TIEPLOUCLAKOU OToLXelou Bewpolvtal
eVOEXOUEVEC ATOALTNOELS KOl YWWOoTomoloUvtol epOOoV N ELOPON OLKOVOULKWY odpeAwV sival bavr).

MpoBAéYe<ic anokataoTaon guotkoU Tomiou

211G mpoPAEYeLg amokatdotaong dpuacikou tomiou, n Etatpeia avayvwpilel Tic mpoBAEPELC TTOU yLa TNV amoEnAwaon Twv
OVELLOYEVVNTPLWV aTto To ALoALkO MApKo Kol TNV amokatdotoon Tou neptBailovrog xwpou. OL mpoPAEPelg amofnAwaong
KOL OTTOKATACTAONG avTtavakAoUV Tnv mapovoa afia, KATA TNV nUepounvia avadopds, Tou EKTIUWUEVOU KOOTOUG,
MELWHUEVOU KOTA TNV EKTILWIEVN UTIOAELUUOTIKA a&ia TwV avoKTAOoLUWY UAKWVY. OL tpoBA£Pelg emavefetalovtal o€ KAOe
nuepounvia avadopdg tng Kartaoctaonc OWKOVOUIKNG OEong Kol MPOCAPUOIloVTaL TIPOKELUEVOU VAl amelkovilouv tn
napovoa afia tng Samavng mMou AVOUEVETOL VO EKTAMLEUOEL yio TNV ekkaBaplon tng umoxpéwong amofnAwaong Kat
amokatdotaong. H oxetikn mpoBAedn avayvwpiletol o avfénon tou KOOTOUC KINONG TWV QVEUOYEVVNTPLWV KOl
amooBévetal pe Baon tn otabepn LEB0SO evtog NG 25eToU¢ SLAPKELAG TNG cUUPBAONG TTAPOYWYHG EVEPYELOC.

H amooBeon - £€€o0do twv kedalalomolnbéviwy damavwy amofénAwong Kal amokatactacng meplapBavetal otn
Kataotaon ZuvoAlkoU Elwcodnpatoc poll pe Tig anooBeoelg Twv AloAkwy Mapkwv. Tuxov HETABOAEG OTIG EKTIUAOELG
avadopKA HE TO EKTILWHEVO KOOTOC I UE TO TPOeEOPANTIKO EMITOKLO MpooTiBevtal | adalpouvtol aviioTola oTo
KOOTOC Tou Ttayiou. H emidpaon tng mpoefddANoNG TOU EKTLLWHEVOU KOOTOUC KATOXWPELTAL 0T amoTeAéopota we £€060
TOKOU.

4.9 ‘Ecoda

TUpdwva e to AXIMA 15, kaBlepwvetal £vVa LOVTEAO TIEVTE BNUATWY YL TOV TIPOCSLOPLOUO TwV 008wV amod cupBoiata
LE TIEAGTEG:

Mpoaodiopiopdg TG (Twv) cuuBaong (CUPBAcEwWY) e ToV TTEAATN.

MpoadIoPICUOG TWV UTTOXPEWOEWY EKTEAEONG.

Mpoodiopioudg TNG TIUAG CUVAAAQYAS

Emuepiopdg TnG TINAG GuvaAAayrg OTIG UTTOXPEWOTEIG EKTEAEONG TNG oUPPBaONG.

Avayvwpion eo6dou otav (] kKabwg) N ETaipeia IKAVOTTOIET TIG UTTOXPEWOEIG EKTEAEONG.

uhwN R

H avayvwplon twv 068wy ylvetal oto mood KATd To omoio pia ovtotnta MPocdoka va €XEL WG avTAAAAYUA yLo T
petaBifaon Twv ayabwv 1 Twv UTINPECLWV ot €vav avtloUPPBaAlopevo. Katd tnv avadeon pioag cuppaong kabopiletal
KoL N AOYLOTLKA TtapakoAoUBnon Twv emumpooBetwy e€66wv KABWE KOl TwV APECWY E06WV TIOU aALTOUVTAL YyLO TNV
oAokAnpwaon g cuPBACNG AUTAC.

Q¢ €0060 opiletal To OGO TO OTOLO LA OLKOVOLKI] OVIOTNTO AVAEVEL VA SIKALOUTAL WG OVTAAA QYU YLO TO ayaBd 1 TG
unnpeoieg mou petaPiface oe évav meAdtn. EQv To umooxopevo avtaAlaypa os pia cUpBacn mepthapBavel petaBAntod
TOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO OGO TOU aVIAAAAyMOTOG Tou Ba dikaloutal évavil TG petaBifaong twv
UTTOCXOMEVWVY ayaBwV 1 UTINPECLWV OTOV EAATN. To Moo avtaAAQYHATOG UNopel va LeTaBAAAETOL AOYW EKTITWOEWY,
eMSOTACEWV TLUNG, ETULOTPOPWY XPNUATWY, TIIOTWOEWY, HELWOEWV TG, KLVATPWY, TPOCBETWY MOPOXWV amodoong,
KUPWOEWVY | AAN WV TtapdpoLwy oToLXelwV. To UTIOCXOUEVO aVTOAAAY O UTOPEL eMiong va peTaBAAAETAL, AV TO SiKaiwpa
HLOC OLKOVOULKAG OVTOTNTAC ETTL TOU avToAAQyaToC e€opTdTaL arnod tnv eMEAeUon 1 KN EMEAEUCN LEAAOVTIKOU YEYOVOTOG.
Mo mapddeypa, €va mocod avraAldypatoc Ba sivat petofAnTo, dv To MPOioV £xel MWANBEeL pe Sikalwpa emLoTpodng N
g@v £xeL 500ei untdoxeon otabepol mocol we MPAoOetn mapoxn anddoong yLa TNV EMITEVEN CUYKEKPLUEVOU OpOCNLOU.
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H petafAntotnta mou oXeTileTal Ue TO AVIAAAQYLO TTOU UTOCXETAL €vag TEAATNG Suvatal va avadEpeTal pntda otn
cUUBaon. H OKOVOWLKY OVTOTNTA EKTLUA TO TIOCO TOU HETABANTOU AVTOAAAYUATOG XPNOLLOTIOLWVTIAG Hid amd TIG
aKkOAouBeg peBOdoug, avaloyws mola pEBodog Bewpel OtL MpoPAEmEeL KOAUTEPA TO OGO TOU aviaAAdypatog mou Ba
SwaovTat:

o) Ektipwpevn afio —n exTipwpevn agia LoouTal Pe To ABpoLlopa TwV OTABULOPEVWY BACEL TILOAVOTHTWY TTOCWV OE EVal
gUpo¢ mBavwyv Moocwv avtaAAaypotog. H ektipwpevn afla amotedel KATAAANAN eKTiUNON TOU TOCOU HEeTaBAntou
OVTOAAQYLOTOC, EAV 1N OLKOVOULKI) OVTOTNTA £XEL LEYAAO aplBUO cUUPBACEWY UE TIAPEUPEPT XAPAKTNPLOTIKA.

B) To mBavotepo MOCO —TO TOAVOTEPO OGO €lval To HovaSIKO TIIOAVOTEPO OGO Ot £€va €UpoC TBAVWY TOCWV
avtaAlayuatog (ntot, n povadikn mBavotepn €kPacn tng oupBaocng). To mMBavotepo mMooo amoteAel KATAAANAN
€KTiHNON Tou OGOV PeTABANTOU aviaAAAypaTog, eav n cUUPacn €xel povo duo mbaveg ekBaoelg (yia mapadeyua, n
OlKoVoULKA ovtotnta e€aodalilel mpoobetn napoxn anodoaong r oxL).

H Etalpeia avayvwpilel €006a OTav IKAVOTIOLOUV TNV EKTEAECN TNG CUMPBATIKNAC UTTOXPEWONG, petapiBalovrtac ta ayaba
1 TG untnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amokTnon tou eAéyxou armo Tov MeEAATNG ylveTal otav €XeLTn duvatotnta
va KateuBbUuveL TN xpron Kol va aVTAEL OUCLAOTIKA OAQ TO OLKOVOULKA O0dpEAN amd autd to ayabo 1 tnv unnpecia. O
€heyxog petafiBaletal katd T SLAPKELX PLOG TIEPLOSOU ) OE O CUYKEKPLUUEVN XPOVLKA OTyur. Ta £€coda amo tnv
nwAnon ayabwv avayvwpilovtal O0tav o €Asyxog Tou ayabou petadEpetal oTov MeAATN, cuvRBwg KaTtd Ty mapadoaon
O£ QUTOV, Kol S€V UTIAPXEL KOO UTIOXPEWGON TIoU Ba umopoloEe va EMNPEACEL TNV amodoyn Ttou ayabou arnd Tov meAdtn.

AgopneVOELG EKTEAEONC TTOU EKTTANPWVOVTOL KE TNV NAPOSO0 TOU XpOVou

H Etalpeia avayvwpilel £€6060 yla pia §€0peuon eKTEAEONG TTOU EKTTANPWVETOL LE TNV TAPOSOo Tou XPOVou, LOVo €AV
propel ebAoya va EMIUETPAOEL TNV TPO0SO TNG WE TTPOC TNV TANPN EKMANPwWOon NG ev Adyw S€éopevong. H Etalpeia dev
elval og Béon va empetproel ebAoya TNV MPOoSo WE TPOG TNV TANPN EKMANPpwon piag déopeuong ektédeonc, otav dev
Sla0gtel T aflomioteg MAnpodopieg MOV AMALTOUVTAL TIPOKELUEVOU Vo edapuoceL TNV KATAAANAN uéBodo emipétpnong
NG MPOOSOU. I€ OPLOUEVEG TTEPUTTWOELG (T.X. KATA T SLAPKELD TwV ApPXLKWV oTtadiwy piag cUpBacng), N OLKOVOULKN
oOVIOTNTO UMOPEL va LNV €ival o B€on va emUeTproel eVAoya To anmotéAsopa piag S€opevong ektédeong, wotdoo
OVOUEVEL TOUAQXLOTOV VO OIVOLKTHOEL TAL KOOTN TIOU EMWLIOTNKE YL TNV EKMARPWAH TNG.

JTIG TIEPUTTWOELG OUTEC, N OLKOVOWLLKI) ovtoTnTa Ba TPEMEL Vo avayvwpilosl £606a LOVO OTNV EKTACN TOU KOOTOUG TOU
TPOYLLOTOTIOWONKE, LEXPL VA €lval o B€0nN VoL ETUUETPHOEL EUAOYA TO ATMOTEAECHA TNG SEGUEUONG EKTEAEONG.

Ta €0060 amod TNV MAPOXH UTINPECLWV avayvwpilovtal TNV AoyLoTIKN TieploS0 otV omola oL UTINPECLEG TAPEXOVTAL Kall
ETUUETPWVTOL OUPDWVO PE TN dUON TWV UTNPECLWY TIou Ba mapacyxebouv. H anaitnon and tov meAdtn avayvwplletal otav
UTLAPXEL £VOL AVEU TIPOUTIOOE0EWV SLkaiwUo val AQBEL N OLKOVORLLKT] OVTOTNTA TO TIUNHA VLo TLG EKTEAECUEVES UTIOXPEWOELG
™G oUUPBacnC TPOG Tov TTEAATN.

To cupPatikod MepPLOUCLAKO OTOLKElD avayvwplletal otav n Etawpio £XEL IKAVOTIOLCEL TIC UTIOXPEWOEL TOU TIPOG TOV
OVTIOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KOTAOTEL amautnt n MANPWHN, ylo mapddelypa otav ta ayabd
petopiBalovral otov meAdtn mpwv and 1o Sikaiwpo tng Etapiog yia tnv £€kdoon Tiwoloyiou. H cupPatiky umoxpéwaon
avayvwpiletat 6tav n Etawpio Aappavel tipnuo amnoé tov avtioupBarAopevo we tpokatafoAr 1 otav Siatnpel Swaiwpa emni
£VOG TIMAUATOC TO omoio eival avoPAAAETe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPOONG Kal TN UeTadopd Twy
oyaOwv ) Twv UTnPecLwV. H CUMPATIKA UTTOXPEWGN ATO avayvwpIleTal OTav eKTEAECTOUV OL UTIOXPEWOELS TNG cUMPBAONS
KoL To £€0060 Kataypadel oTNV KOTACTAOH OTTOTEAECUATWV.

AeopeVOELG EKTEAEON G TIOU EKTTANPWVOVTOL OE L0l CUYKEKPLUEVH XPOVLIKK) OTLYMN

Otav pio 6éopeuvon ektéleong Sev ekmMANPWVETAL Pe TNV TAPodo Tou Xpdvou (olpdwva pe Ta éoa avadépbnkav
QVWTEPW), TOTE N OLKOVOLLKH OVIOTNTO EKMANPWVEL TN SECUEUCN EKTEAEONG OE idt GUYKEKPLUEVN XPOVLKH OTLYUN. Ma Tov
TPOCSLOPLOPO TNEG XPOVLKAC OTLYUAG KOTA TNV Omola 0 TMEAATNG QTTOKTA TOV £AEYX0 EVOC UTIOCXOLEVOU OTOLXELOU TOU
EVEPYNTIKOU KOL N OLKOVOWLKA OVIOTNTO EKMANPWVEL Hia SECUEUCn €KTEAEONC, N OLKOVOWLKN ovtotnta £EeTAlEL TIg
OMALTACELG YLO TNV ATIOKTNON eAéyxou, cUUdWVA LLE T 600 AVAAUTIKA avadépovtal otig Statagelg tou AMXA 15.
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OL Baolkég katnyopieg e008wv mou avayvwpilovtal anod Se0UeVOELG EKTEAEONG TTOU EKTTANPWVOVTAL E TNV TAPoS0o Tou
xpovou, yla tnv Etatpeia eivat ot e€Ac:

(i) ‘Eocoda amd mwhnon HAekTpikrig Evépyelag

Adopd o €006a amnod CUUPACELS e TTEAATEC KOL TIPOKUTITOUV IO Se0UEVCELG EKTEAEONG TTOU EKTIANPWVOVTOL
ME TNV mAapodo tou xpovou. Ta £€0oda amd nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omolia
adopouv. Katd tn oclvTan Twv OLKOVOULKWY KATAoTAoewv Aoyl{ovtal wg €008a ELOTIPAKTEA N TLLOAoYNBEvTa,
Ta €008a amod nAekTplkn evépyela ayopacBeioa and tov AIAXEIPIZTH AME & EMMYHIEQN MPOEAEYZHZ A.E.
(AANEEN) 1 aAAo meldtn mou Sev £xouv akopn TyLoAoynBel.

(i) Toékol
Ta £€006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxn tou dedouleupévou.

4.10 ®dApog eLocodpatog
H emiBapuveon Tng xpnong e ¢popoug eLooSNUATOC amoTeAELTAL Ao TOUuG TPEXOVTEG GOPOUC KAl TOUG avaBaAAOLEVOUG
dopouc.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv ¢opog umoloyiletal Bdaocel g doporoyikng Katdotaong Owovoplkng ©fong tng etalpelag mou
niepthappavetol otig Okovoutkég Kataotaoslg, cuudwva Ue Toug poporoylkolg VOUOoUG ou LoxUouv otnv EAAada. H
Sdamavn yla tpéxovta ¢opo sloodnpartog neplthappavel tov pOpo eLCOSAUOTOC TTOU TTPOKUTITEL PACEL TWV KEPSWV TNG
gtalpeiog omwg avopopdwvovtal ot GopoAoyLKEG TNG SNAWOELS Kal TpoPALPEel; yla mpdoBetoug ¢podpoug, Kal
uTtoAoyiletal cUpPwWvVA HE TOUG BeoOBETNHEVOUG ] OUCLAOTIKA BeapoBeTnévouc GopoAoyIKOUG CUVTENEDTEG.

AvaBaAiopevn @opoloyia Elcodripatog

AvaBoaAlopevol dpopol eival ol dpopol i ot opoAoykeg EAadpUVOELG TTOU OXETI(OVTOL LE TA OLKOVOULKA Bapn i odEAn
TIOU TIPOKUTITOUV OTnV Xpnon oAAd €xouv Adn kataloylotel | Ba kataAoylotolv amd TG GOPOAOYLKEC QPXEC OF
Sladopetikeg xpnoets. O avapaliopevoc Gpopog elcodnpatog npoodlopiletal pe tn HEB0SO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLG TPOCWPLVEG Sladopeg PeTaly tng Aoylotikng aflag kat tng popoloyikng BAong Twv oTolyeiwv Tou
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBalAopevog ¢opog eloodripatog dev Aoyiletal eAv MPOKUTITEL ATIO TNV OPXLKN
avayvwplon otolxelou evepyntikol 1 UTIOXPEWGONG 0€ UVAAAAYT, EKTOG ETILXELPNILATIKNAG CUVEVWONG, N omola otav €yLve
n cuvaAlayr 6ev emnpéace oUTE TO AOYLOTIKO 0UTE TO POPOAOYLKO KEPSOG 1 {npia.

O avaBaAropevog Ppopog eloodrparog umoAoyiletal xpnotonolwvtag tn péBodo tng unoxpéwong (liability method) oe
OAEC TIG MPOOWPLVEC SLadoPES KATA TNV NUePOUNVia Twv OLKOVOULIKWY KOTAOTACEWV HETAEL TNG PopoAoyLKAC BAonG Kal
™G AOYLOoTIKAG aflag Twv TEPLOUCLAKWY OTolelwv Kal umoxpewoewv. OL avaBaAAOpeveG GOPOAOYIKEG UTIOXPEWTELG
avayvwpilovtal ylo OAec T dopohoyntéeg mMpoowplvég Sladopéc. OL avaBoAAopevec GOPOAOYIKEG QTAUITAOELS
EKTLLWVTOL O KAOE NUEPOUNVIO OLKOVOLLKWY KATOOTACEWV KAl LeLwvovTal oto Baduo mou e Bewpeital mbavov ot Ba
umapEouv apketd dpopoloyntéa KEPSN Evavtl Twv OMOlwWV HEPOC 1] TO GUVOAD TWV ATIALTACEWVY Ao avoPaAlOpEVOUC
dopoug eloobnpatog pnopel va xpnotpomnotnOet.

Ot avaBar\opeveg GopoAoYIKEG ATIALTAOELC KAl UTIOXPEWOELG uTtoAoyilovtal pe Baon Toug popoAoylkoUG CUVTEAECTEG
TIOU aVOUEVETOL va eival og LoV tn xprion mou n amaitnon Oa nmpayuatonotnBsi i n umoxpéwon Oa toaktomownBei, kot
Baoifovtal otoug popoloylkoUc cuVTEAEOTEC (Kot popoAoyLlkoUg VOUOUC) TIoU ival o€ LoXU 1 OUOLOOTIKA LoXUOUV KOTA
™V nuepopnvia avodopds Twv OLKOVOULKWY KATAOTAOEWV. Y& Tepinmtwon aduvapiog cadolg mpocdloplopol tou
XPOVOU avaoTpodnc Twv Mpoowpvwv Stadopwy edpapudletal o popoAoylkOG CUVTEAEDTHG TOU LOXUEL KATA TNV EMOUEVN
™G nuepopnviag tng Kataotaong Okovoukng Oong, xprnon.

O ¢opog eloodnuatog mou oxetiletal pe otolyela Ta omola €xouv avayvwplobel ota Aoumd cuvoAlkd eloodnpata
avayvwplletal, eniong, ota Aoutd cuVOALKA EL00SN AT,
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411 Metoxko kepaAatlo, AMoOEUATIKA Kot SLOVON HEPLOUATWV

OL KOLVEG OVOLOIOTIKEG LETOXEG KOTAXWPOUVTAL WG oTolXela TNG KaBaprg Béonc. KOoTog mou oXeTI{ETAL AUETA LLE OTOLXELO
™¢ kaBapng B£ong kabapod amnod tnv enidpacn dpopou, mapakorouBeital adalpetikd tou Yroloinou Kepdwv £1¢ N€o tng
KaBapnc Bong. 2e avtiBetn nmepintwon To ev Adyw 1ooo6 avayvwpiletal wg é€odo otnv nepiodo nmou adopa.

ElSikoTEpa Ta amoBepatikd Slakpivovral os:

TakTkO anodpatiko

JUpdpwva pe tov EAANVIKO gUMOPLKO VOUO, OL €TOLPLEG TIPETEL val HeTadEPOUV KAT gAAXLOTO 5% TWV ETACLWY KaBapwv
KEPSWV TOUC OE TAKTLKO amoBepaTkO, UEXPLG OTOU QUTO TO amoBepaTko va yivel oo pe to 1/3 tou katapAnuévou
METOXIKOU Kedalaiou. Auto to amoBepatikd Sev pmopel va dtavepnbel katd tn Sldpkela tng dpaotnpeldTNTAG TNG
Etaipeiac.

5. AZQMATA NATIA ZTOIXEIA

Ta Aula otolxeia Tou evepyntikoU TG Etapilog adopolv Ta SIKOLWHOTA XPHOEWE TWV EKTACEWV LE SOOGLKO XOPOKTAPO,
ormnou eykoBiotavral ta AloAtkd Mapka Kal Tig ayopaldpeveg adeleg AloAkwy Napkwv

To aowpata Ayl Kal n Kivnon Toug yla Tig meptodoug 1 lavouapiou éwg 31 AskepBpiou 2019 kat 2018, ou
TIAPOUCLATOVTAL OTLG CUVNUEVEC OLKOVOLKEG KATOOTACELG, avalUovTal we e€Ng:

Napayxwpnoeig &

. Zuvolo
Awalwpoto

Aéia ktiong
1n lavouapiou 2018 367 367
31n¢ AskepPpiov 2018 367 367
1n lavouapiov 2019 367 367
31n¢ AskepBpiov 2019 367 367
Zwpeupéveg AnooBéoelg
1n lavouapiov 2018 (110) (110)
AmooBéaelg xprong (14) (14)
31ng AskepPBpiov 2018 (124) (124)
1n lavouapiov 2019 (124) (124)
AmooBEéaelg xpriong (14) (14)
31ng AskepPBpiov 2019 (138) (138)
AvandoBeotn Afia
31n¢g AskepPBpiov 2018 243 243
31ng AskepPBpiov 2019 229 229
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6. ENZQMATA NATIA ZTOIXEIA
Ta evowpaTo ayLa Kal n Kivnor toug yla Tig eptodoug 1 lavouapiou €éwg 31 AskepBpiov 2019 kat 2018, otig
OUVNUUEVEC OLKOVOULKEC KATAOTAOELG, avaAUovTol we ENG:

(OAa Tt mood eival ekppaoueva oe

, . . , , TexvoAoykog & ‘EriumAa Ko

XALadeg Eupw, EKTOG av avapEépeTal Ktipia & , X ,

, , MnxovoAoyLkog Noundg Z0volo
SLapopetika,) Eykatootacelg K ,

€EOMALOMOG E§omALopOGg

Aéia ktiong
1n lavouapiov 2018 5.885 37.004 166 43.055
31n¢ AekepPpiou 2018 5.885 37.004 166 43.055
1n lavouapiou 2019 5.885 37.004 166 43.055
31n¢ AskepBpiov 2019 5.885 37.004 166 43.055
SwpPeUUEVEC ATTOOBECELG
1n lavouvapiov 2018 (1.627) (9.004) (20) (10.651)
AmooBéaoelg xpriong (221) (1.398) (12) (1.631)
31ng AskepPpiov 2018 (1.848) (10.402) (32) (12.282)
1n lavouapiov 2019 (1.848) (10.402) (32) (12.282)
AnooBEoelg xpnong (221) (1.398) (12) (1.631)
31ng AskepPBpiov 2019 (2.069) (11.800) (44) (13.913)
AvandoBeotn Afia
31n¢ AskepPpiov 2018 4.037 26.602 134 30.773
31ng AskepPBpiov 2019 3.816 25.204 122 29.142

210 Aoyaplacuo «TEXVOAOYLKOG KAl [NXOVOAOYLKOG EOMALOUOC», GUVOALKOU Ttooou € 25.205 xIA. yiwa thv Etalpeia,
nepAapBavovtal avepoyevnTpLleg AloAkwv MAapkwv oL omoleg €xouv evexuplaotel oe Tpaneleg ylo e€aodalion
poKpoTpoBecuwv Saveiwv.

OL amooBETELS TWV EVOWMATWY TTayiwy TNS ETalpeiag tne xpriong 2019 £xouv kataxwpnOei oto Kéotog mwAnoswv
kotd € 1.630 xA. (€ 1,630x\. To 2018),
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7. AMNOGEMATA

To amoB£paTa oTIG CUVNUUEVEG OLKOVOLLKEC KATOOTAOELG, avaAlUovtal we e€Nc:

31.12.2019 31.12.2018

Mpwteg-onONTIKEG UAEG 13 3
AVTOAAQKTIKG Ttayiwv 318 182
Zuvolo 330 185

Agv vdlotavtal epnmpaypata Bapn emni twv anobepdtwy.

8. EMNOPIKEZ ANAITHZEIZ

OL EUMOPLKEG ATIALTAOELG TNG ETALpELOC, OTIG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, avaluovTal we €€NG:

31.12.2019 31.12.2018

MeAdteg 2.701 2.372
ATIOUELWOELG EUTIOPLKWY QTIOLTHOEWV (4) (5)
JUvolo 2.697 2.367

Ot mpoPAEYELC AMOUEIWONG EUMOPIKWVY AMALTAOEWY, UTtoAoyilovtal pe tTnv amhomolnpévn péBodo (tou AMXA 9) kat
avaAvovtal wg ENG :

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2018 - - -
MpoBAedn moTWTKAG {Nuiag - 5 _
31ng AskepuBpiov 2018 - 5 -

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 5 -
Avoktnoelg mpoPAeP NG MLOTWTLKAG - (1) -
31ng AskepuPBpiov 2019 - a -

9. ANAITHZEIZ ANO YMBAZEIZ ME NEAATEZ

Ol amattosLg ano cupBAceLg pe meAdteg tnG Etapeiog katd tnv 31/12/2019 kaw 31/12/2018, avtictolya, £xouv wg eEAG:

ATALTAOELS A0 CUUPBACELG LE TLEAATEG 31.12.2019 31.12.2018
Amautiostg and AoutéG CUUBAOELG e TIEAATEC 656 670
Z0volo 656 670

To oUVOAO TWV EUMOPLKWV amaltioswv adopolv otnv amaitnon amno tov AAMEEN ywa thv mopoaxBeioa nAekTplkn
EVEPYELQAL.
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10. NPOKATABOAEZ KAl AOIMNEZ ANAITHZEIZ

OL mpokataBoAég kat Aouég amnaltioelg tnv 31" AskepBpiov 2019 kat 2018, avtiotolya, OTIG CUVNUMEVEG OLKOVOULKES
KOTAOTACELG avaAlovTal wg EENGC:

NpokataBoAEG Ko AOUEG ATOULTAOELG XPN LOTOOLKOVOLLLKEG

31.12.2019 31.12.2018
AgopEVHEVEC KATAOEDELG 1.089 1.244
JUvoAo 1.089 1.244

NpokataBoAEG Ko AOUTEG ATOLTAOELG L XPNHOTOOLKOVOLKEG
OL mpokataBolEg kat Aounég amattrostc tnv 31" AekepPBpiov 2019 kot 2018 OTIC CUVNLUEVEG OLKOVOULKEG KATAOTACELC
avaAvovtal wg eENG:

31.12.2019 31.12.2018

MNpokataBoAég og MpounOeuTEG 1 3
MpokataBAnBévra £€oba kat Aoumol petapatikol Aoyaplacuot 105 101
ZUvoho 106 104

11. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabéatpa tnv 31" AskepPBpiouv 2019 kat 2018, 0TI GUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG, AVAAUOVTAL WG
eéne:

31.12.2019 31.12.2018
KataBéoelg 6Pewg 29.620 2.471
Z0volo 29.620 2.471

ErumAéov, n Etaipeia dtatnpet katd tnv 31/12/2019 Ssopeupéveg katabéoelg, UPoug € 1.089 yi\. (2018: € 1.244 x\.), oL
omolec Slatnpolvtal O CUYKEKPLUEVOUC TPATEILKOUC AOyaplaopouc yla thv s€umnpétnon twv PBpaxunpoBecpwy
AELTOUPYLIKWY KOl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TOUG. OL ev AOyw Seopeupéveg katabéoslg Talvopouvtal oTo
KOVOUAL «MpokataBoAEC Kal AOLTEC amaltoelg» (Xnueiwon 10).

12. METOXIKO KEDAAAIO

To petoxkd kedalato tng stalpeiog katd tnv 31/12/2019 avépyetal os €2.820 X1\, ohooxepwg KataBeBAnpévo Kat
Slalpoupevo os 94.000 peTOXEG OVOUOOTIKNG afiag 30 upw £KAoTH.
H Stadopad umép to dptio StapopdwveTal oto Tocd Twv € 6.840 YIA.

13. ANOGEMATIKA
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Ta amoBepatikd ya tig xpnoetg 2019 kat 2018, oTLG CUVNUEVEG OLKOVOLLKEG KOTOOTAOELS, avaAlUovtal wg e€NC:

TaKTKo ,
, Zovolo
anoBspatiko
1n lavouapiov 2018 350 350
IXNUOTIONOG AmoBeaTIKWY 125 125
31n¢g AskepPBpiov 2018 475 475
1n lavouapiou 2019 475 475
IXNUOTIONOC OO LOTIKWY 158 158
31ng AskepuPBpiov 2019 633 633

TOKTLKO anoOepatiko

Z0pdwva Pe Tov EAANVIKO VOO, OL ETOLPELEG UTIOXPEOUVTAL VA UETADEPOUV KAT €AAXLOTO TO 5% Twv €TNCWYV KaBapwv
KepSwV Toug cLUdWVA e Ta AoyLoTiKA Toug BLPALA 08 TOKTLKO armoBepaTikO €W OTOU TO AMOBEUATIKO AUTO LOOUTAL UE
TO €va Tpito Tou petoxkol Toug kedaAaiou. To amoBepatikd autd Sev pmopel va StaveunBel aAAd pmopel va

xpnotpomnotnBet yia tn Staypoadr {npiwy.

14. AANEIZMOZz

Ta pakpompoBeopa SAVELD OTLG CUVNLUEVEG OLKOVOULKEG KOTOOTACEL KAAUTITOUV KUPLWG T AVAYKEG AVATTUENG TOU
AloAkoU MNapkou tng Etatpeiog kat avaivovtol we ENG:

31.12.2019 31.12.2018

MakpompoBeopa Savela 36.092 11.691
pelov: BpayumpoBeouo pépog (1.392) (11.691)
Makpornp60sopo uépog 34.700 -

H avaAuon tng kivnong tTwv avwtépw SAVELOKWY UTOXPEWoewv TnG Etaupeiag yiwa tig xpnoelg 2019 kai 2018,
TIAPOUCLATETAL OTOV KATWTEPW TILVAIKAL:

31.12.2019 31.12.2018

YrtoAouno Evapéng - 12.530
Néog davelopog 35.994 -
AnorAnpwyr daveiwv - (920)
Kedalalomoinon tokwv 6 -
Metadopad petafl pakpompoBeopou kal Bpaxunpobecpou

HEPOUG UTIOXPEWOEWV (1.300) (11.610)
YnoAouro ARéng 34.700 0
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31.12.2019 31.12.2018

MaKponpOBeoNEG UMOXPEWOELG TANPWTEEG TNV EMOUEVN

YrtoAouno Evapéng 11.691 2.415
AmnomAnpwpn daveiwv (11.610) (2.307)
Kedpalatomoinon tokwv 11 (27)
Metadopd petall pakpompoBeopou Kat Bpaxunpdbeopou

LEPOUC UTTOXPEWOEWV 1.300 11.610
YrtoAourno AR§NG 1.392 11.691

To tpamellkd Savelo £xel oTtabepod emitokio 3,25% mAéov euribor 6urvou Kat amonAnpwvetal oe 20 eEaunviaieg d60«Lg.
To davelo eival o Eupw. Ztn xprion 2019 mooo € 1.300 X, petadépbnke oto KovOUAL MakpompdBeoues YIIOXPEWOELG
MAnpwtéeg otnv Emopevn Xprion. OAo 1o mood Twv € 1.300 x\. adopd amonAnpwun kepaiaiou.

To oUvolo Twv daveiwv avayvwplletal oto anooBeouévo KOotog. H Etatpeia ektipd otL n ebAoyn afia Twv
avwTtépw daveiwv ev Sladopomnoleltal GNUAVTIKA ard TV AOYLOTIKY Toug aia.

Mpog e€aadalion tou daveiou tng n ETalpeia evexupiaos TG aveoyeVATPLEG TOU ALoALKoU Mapkou, kabwg emiong Kal
T aopoAloTipla CUUBOAALA KL TLC AITOLTAOELG ard MWANGN NAEKTPLKAG EVEPYELAG oTov [ otig Savelotpleg Tpanelec. ITo
mAaiolo AUt TG Hopdnc xpnuatodotnong n Etalpeia tnpel pla oslpd SeopeUPEVWY TPATIEIIKWY AOYOPLACUWY, HE
OKOTIO TNV EEUMNPETNON TWV AVWTEPW UTIOXPEWOEWV.

Evtoc tng xpriong 2019, n Etaupeia mpoéPn o avaypnuatodotnon Twv TPAMellkWY SAVELAKWY TNG UTIOXPEWOEWVY,
BeAtlwvovTag Toug 6poug XpNUatoddtnong tng, avodopLkd Le To KOoTo¢ SavelopoU.

H Etalpeia £4eL TNV UTTOXPEWGT TNG TAPNONG CUYKEKPLUEVWV XPNOTOOLKOVOULKWY SELKTWV TTOU aldpopouV oTa OOAOYLaKA

Savela. Kata tnv 31 AskepPpiov 2019, n ETalpeio tkavomolouoe MARPWE TO ATALTOU LEVA OPLA TWV XPNILATOOLKOVOULKWY
Selktwv, cLUPWVA LE TIG AIMALTOELG TWV SOVELOKWY TNEG CUUBACEWV.

15. AOINEZ NPOBAEWEIZ

H kivnon tng oxetkng mpofA£Pewg otnv Kotdaotaon OKovouLkng Oong yla Tig xpnostg 2019 kat 2018 £xel wg e€Nng:

MpoBAédelg

QOKATAoTACHG

duokot Tomiov

YrniéAouro 1ng lavouapiou 2018 582
MpoBAedn avayvwpLlopevn OTo OMOTEAECHLATO 34
YnoAouro 31ng AskepfBpiov 2018 617
MpoBAéYeLg

OQIOKATAOTOONG

duokov Toniov

Yntodouno 1ng lavouapiov 2019 617
MpoBAedn avayvwplopévn oTa AMOTEAECATA 36
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YnoAouro 31ng Askepufpiov 2019 653

NepBaAlovtikn) AoKkatdotach

Adopd mpoPAedn anofnAwaong tou teXVikol €OMALOUOU TwV ALOAKWY MAPKWY KoL AIMOKATACTACNG TOU TEPLBAAAOVTOG
Xwpou. JUudwva HE TO BEOUIKO MAAIOLO KAl TIG OXETIKEC ASELlEG, udloTaTal N UTTOXPEWON AMOKATACTACONG TNG B€ong
Aettoupyilog Twv ALoALKWY MAPKWV LETA TO TEPAG AELTOUPYLAG TOUG.

16. ENMIXOPHIHZEIZ

Ow enyopnynoetg tnv 31n AskepBpiou 2019 kat 31n AekeuBpiou 2018 OTIG CUVNUUEVEG OLKOVOLLKEG KOTOOTAOELG,
oavaAvovtal we €ENG:

31.12.2019  31.12.2018

YnoAourno évapéng 3.238 3.421
ATMOOBECELG AVOYVWPLOUEVEG OTO ATTOTEAECHATA (183) (183)
YrnioAourto ARéng 3.055 3.238

Ot emiyopnynoels adopolV KPOTIKEC ETLOOTAOELG YLla TNV avantuén AloAtkwy Mapkwv kol arnocBévovral otnv Katdotoon
YuvoAikoU Etoodnpartog tng xprnong nmou adopoulv, cUUdwva Ue ToV puBUO amooBeong Twy mayiwy mou entdotouvral.

OL avwTépw emLyopnynoel; amooPévovtal ota £€0oda HOVO KOTA TO HUEPOC EKEIVO TIOU QVTLOTOWXEL 0t TARPWG
OTTOTIEPATWHEVA KAl AELTOUPYOUVTA OLLOALKA TIAPKAL.

17. NPOMHOEYTEZ

Ot mpopnBeutég tnv 31" AskepPBpiou 2019 kot 2018, OTLG CUVNUUEVEC OLKOVOULKEG KATOOTAOELG, avaAuovtal wg €€NG:

31.12.2019 31.12.2018
MpounBeutég 473 374
Z0volo 473 374

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEZMEZ YIMOXPEQZEIZ

O Aoyaplaopog SoUAEUUEVEG Kol AOUTEC PpaxunmpoBeopeg UTOXpewoelg katd tnv 31n AskepuBplou 2019 kot 31n
AekepBpiou 2018 OTLE CUVNUUEVEG OLKOVOULKEG KOTAOTACELG OVAAUETAL WG €ENG:

AeSOUAEUMEVEG Kot AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOULKEG

UTTOXPEWCELG 31.12.2019 31.12.2018
AsedouAsupéva £€oda 35 36
Mwotwtég dtadopot 2 1
Zovolo 37 37
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Nownég BpayunpOOeoUES [iN XPNILOTOOLKOVOMLKEG UTLOXPEWOELG 31.12.2019 31.12.2018
Yrnoxpewaoelg anod ¢popouc-téAn mAnv ¢Opou EL00SHATOC 24 94
Zvolo 24 94

19. ®OPOz EIZOAHMATOZ

O $opoAoyLKOC CUVTEAEDTNG VLA TIG AVWVULEG ETALPELEC oTnV EAAGSa yLo tn Xprion 2018 ntav 29%. Y0udwva pe To apbpo
23 tou Nopou 4579/2018, ot dpopoloyLkol CUVTEAECTEG TWV KEPSWY QO EMLXELPNUOTIKA SpaoTNPLOTNTA TWV VOULKWY
TPOoWNWV, MpoBAEmovTav va PelwBouv otadlokd w¢ akoAolBwg: 28% yla to popoloyikd £€tog 2019, 27% yla To
dopoloyiko €tog 2020, 26% yia to popoloyikd €tog 2021 kat 25% yla to popoAoyilkd €tog 2022 kat epe€ng. Tnv
12/12/2019 Yndiotnke o véoc Popoloylkog vopog 4646/2019, omou ocludwvo pPe to ApBpo 22, o Gopoloykog
ouvteleotng Slapopdwvetal mAEov og 24% yla Ta elcodnpata tou ¢popoloyikou €toug 2019 kat edpe€ng.

O MpayHaTIKOG TEALKOC GOPOAOYIKOG GUVTEAECTAG SLOPEPEL QMO TOV OVOUAOTIKO. ITNV SLapudpdwaon Tou MpayUaTikol
dopohoylkoU cuvteheotn emdpolV SLAPOoPOoL TOPAYOVTEG, CNUAVIIKOTEPOL TWV OTOLWV ival n un $opoAoyLKH EKMTWAN
opLopEVWY Samavwy, ot StadopEg cuvteAeoTWY amOoBeonG MOV TPOKUTTOUV PeTafD TG whEALUNG {whG Tou mayiou Kot
TWV OUVTEAECTWV Tou opilovtat amd tov K.N.4172/2013 kal n Suvatdtnta TWV ETOLPELWY va oxnuatilouv adoporoynteg
EKTITWOELG KoL oipopoAdynTa amoBspatika.

O ¢06po¢ €l00SAUATOC OTIC CUVNUUEVEG KATOOTOOELC QUMOTEAEOUATWY Twv Xpnoswv 2019 kat 2018, avaAletal wg
oKkoAoUBwG:

31.12.2019 31.12.2018
Tpéxwv popog 688 721
AvaBaAAopevoc popog 443 224
Zuvolo 1.131 946

31.12.2019 31.12.2018
Képén npo pdpou eLoodAHpaTog 4.470 4.097
OvopaoTikog GopoAOYLIKOG CUVTEAEDTAG 24% 29%
DApog eLcodnpatog Baon Tou LoXUovVTog
ovopaoTtikoU ¢popoAoyLlkol ocuvteAeoTh 1.073 1.188

Mpooapuoyéc yia:

Enidpaon Sladopdg dopoloyikol cuvtedeot) &

Slapopég ouvTEAEOTWV EKUETAAAEVCEWVY

eEwTtEPLKOU 55 (246)
Moviueg doporoyikég Sladopég (amoteAéopata

Un cupnep\apuBavopeva oTov UTIOAOYLOUO TOU

hanon) 3 3
Npaypatikn danavn ¢opou 1.131 946
Mpaypatikog GopoAoylkOG CUVTEAEDTIG 25,30% 23,07%

H 6nA\won ¢opoloyiag slcodriuatog umoPdaAletal os etrola Baon, aAld ta KEPSN i oL Inuieg mou SnAwvovtal
TIAPAPEVOUV TIPOOWPLVA €W OTOU oL popoloyikéG apxec eAéyéouv ta BLBAia kal otolxeia Tou popoAloyoupévou Kot
ekb00Bei n telikn €kBson ehéyyxou. H Etalpeio mpoPaivel oe eTAola eKTiUNON TwV eVOEXOUEVWY UTIOXPEWOCEWY TIOU
QVaPEVETAL va TIpokUPouv amd Tov €Aeyxo mapeABoucwv xprocwv, SLEVEPYWVTAG OXETIKEG TPOPAEPELG OTTOU QUTO
Kplvetal amapaitnto.
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H Etaipeia ev €xel Slevepynoel mpoPAEPELS yla avéAeyKkTeG popoloyikd xprioels SeSopévou OTL n Aloiknon Bewpel otL
TUXov mooda ¢popwv mou TBavov va mpoklLPouv, dev Ba €xouv onuaviikn emiSpoon ota Sla kepaAala, ot
QTMOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. Ot avéleykteg dopoloyIkA XpHOoELS sival amo 2013 €wg 2019.

H Etautpeia £xel umayBel yia tig xprnoetg ano 2011 wg 2018 otov mpoalpeTikd popoloyikd Edeyxo Twv OpKwTwv EAeyKTwV
AoyLoTWwV, OTWE aVAAUTIKA avadEpeTal ot Inueiwon 28.

AvaBaAAopevog dpopog

Ot avaPal\opeveg PopPONOYIKEG QMOLTAOELS KOl UTOXPewoel ocupdndilovtal otav UTAPXEL €POPUOCLUO VOULKO
Sikaiwpa va cupPndLoboulv oL Tpéxouceg GOPOAOYIKES ATIALTIOELG EVAVTL TWV TPEXOUCWV GOPOAOYLKWV UTIOXPEWOCEWY
KoL otav ol avapaAlopevol dpopol eloodnpatog adopolyv otnv La hopoAoyLkr) apxn.

O avaparopevog dopog sloodipatog urtoloyiletal enl OAwv Twv MPoowWPLWVWY GopoAoyLKWV Slopopwv HETAEY TNG
AoyLotikig aglag kal tng dopoAoyLknG afiog Twy TEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOCEWY, XPNOLLOTIOLWVTASG TOV

OVOLEVOUEVO LoXUovTa HOPOAOYLKO CUVTEAEDTH KATA TOV XpOVO wpipavong tng ¢popoloyikng amaitnong/unoxpewonc:

31.12.2019 31.12.2018

Yrnoxpéwon anod avaBar\opevo popo (1.295) (852)
KaBapr) avaBaAlopevn ¢opoloyikr unmoxpéwon (1.295) (852)
YrnoAouno évapéng (852) -
Xp€waon avayvwplopévn ota kabapd KEpdn

xprong (443) (224)
YnoAouro ARéng (1.295) (224)

H enibpaon amno tnv peiwon twv GopoloyLkwv cuvteAeoTwy mou enedepe 1o apbpo 22 tou Nopou 4646/2019 aviAbe os
€€060 € 55 xIA.

Ot avaBar\opeveg GOPOAOYIKEG QTIALTAOELG KL UTIOXPEWOELG TwV Xprioswv 2019 kat 2018, kabwc Kal n enidpacn Tou
avaBaiiopevou popou ota anoteAéopata, otnv Katdotaon ZuvoAikoU Elcodniuatog, avaluovial wg akoAoUBwG:

31ng AskepBpiov
1n lavouapiouv 2019 h uBfm Q
(Xpéwon)/mictwon (Xpéwon)/ nictwon
. A OVOYVWPLOHEVN 0T OVOLYVWPLOHEVN oTal . o
ETAIPEIA YnoAouro évapéng B AoUTd GUVOALKE YrtéAouto ARéng
Xpnong gloodnpata
AvaBaAAdéuevn dopoloyikn anaitnon/(unoxpéwon)
AcwPoTa TTAyLO oTOXELQ 76 (85) - 9)
Evowparta méylo otolxeia (1.265) (421) - (1.687)
EmxopnynoeLg 338 63 - 401
AvaBaArdépevog dpépog kabapwv kepSwv/Aoutwv
OUVOALKWV ELCOSNUATWV - (443) -
AvaBaAidéuevn dopoloyikn anaitnon/(unoxpéwon) (852) (1.295)

44



AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

31ng AskepBpiov
1n lavouapiou 2018 2018
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , OVOYVWPLOHEVN OTO.  QVAYVWPLOUEVH OTa , i
ETAIPEIA YnoAouro évapéng kaBapd képdN AoUTd GUVOALKE YntéAouno AR§ng
Xpnong gl0odnpata
AvapoAAopevn dopoloyikii anaitnon/(uroxpéwon)
Acwpoata mdylo oToyeia 159 (83) - 76
Evowpata mayla otoeia (1.122) (144) - (1.266)
Emyopnynoetg 335 3 - 338
AvapoAAopevog popog kabapwv KepSwv/Aoumwv
OGUVOAKWV ELGOSNUATWY (224)
AvaBaAAopevn dopoloyiki anaitnon/(vroxpéwon) (628) (852)

20. KYKAOZ EPTAZION

O KUKAOG £pyaoclwV TNEG XPNOEWC, OTL{ CUVNUUEVEG OLKOVOLKEC KaTtaotdoelg tnv 31" AskepPpiou 2019 kot 2018,
avaAUEeTaL WG €EAG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Eooda and nwAnoeLg mPoldvIwy KAl EUMOPEUUATWY 7.726 7.654
7.726 7.654

21. KOz2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To kooTo¢ wAnoewy, ta £€06a Sloiknong, epsuvwy Katl avamtuéng tnv 31" AskepBpiouv 2019 kat 2018, OTIC CUVNUUEVEC
OLKOVOULKEG KATAOTAOELG, avaAUovtal w¢ £EAC:

01.01 - 01.01 -
KOZTOZz NQAHZEQN 31.12.2019 31.12.2018
Kéotog mwAnong Kot avaAwaong amobeudtwy 61 54
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVLKWY GUUBOUAWV Kal Tpitwv 12 12
NOUTEG TTOPOXEG TPLTWV 36 33
MioBwoelg - 3
Ddpot, TEAN Kot ELodOPES 427 355
AnooBéoelg nayiwv 1.644 1.644
Acdaliotpa 107 105
‘E€oda petadopwv 4 2
ETILOKEUEG KAl GUVTNPNOELG 663 801
Nouna £€oda - 2
Zuvolo 2.954 3.011

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
JUVOPOUEG KL ELOPOPEG 1 -
AUOLBEG OPKWTWV EAEYKTWV 6 6
Zuvolo 7 6
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lMNa to €tog mou €Ane tnv 31 AekepPpiou 2019, ota €€0da TN XProng mou avaAUovtal oTo KOVOUAL «ALOLBEC OPKWTWY
eheyktwv» Sev mephapPfavovtol auoLBEC TOU VOULUOU €AEYKTH KoL TOU €AeyKTKoU ypadeiou, mou adopolv ot
ETUTPETOWMEVEG [N EAEYKTIKEG UTINPEOLEG (€€ALPOVUEVWV TWV UTINPECLWY TOU UTIOXPEWTLKOU KOl Tou ¢$HOopoAoyLKoU

eAéyxou).

22. N\OIMNA EZOAA/(EZ0AA)

Ta Aoutd €coda/(€€oda) TNG XPrOEWE, OTLC CUVNLUEVEC OLKOVOULKEG KATOOTAOELG TV 31" AekepPplou 2019 kot 2018,

avaAvovtal wg €ENG:

Nownd écoda
‘Eooda amod MwANOCELG aXProToU UALKOU
‘Ecoba arnd acdalloTIKEG amolNULWOELG

AmnooBeon emniyopnynoswv nayiwv (Znueiwon 17)
2UvoAo Aonwv 006wV

Nouna £€06a

Dopol, TEAN Kot acdaAloTIKES EL0POPES TTPONYOUEVWY XPICEWVY
Nound £€06a

Anopewwoelc/Siaypad£g

20volAo Aonwv 66wV

20volo Aownwv £666wv/(e66wv)

23. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

01.01 - 01.01 -
31.12.2019  31.12.2018
26 -

- 49

183 183

209 232
01.01- 01.01-
31.12.2019  31.12.2018
(2) (2)

(7) -

. (5)

(9) (7)

200 225

Ta XpNUOTOOLKOVOULKA 0060/ (£€08a) OTIC GUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we £€AC:

Tokol kat £€0da pakpomnpoBeouwyv Saveiwv

‘E€obda amd ektoKlopMO (unwinding) mpoBAEPEwWV Kal pakpompoBeouwv
UTIOXPEWOEWV

MpounBeleg, £€06a tpamelwv Kot cuvadn £€oda

XpnUoTooLKOVOULKA £€06a

‘Eooda amod tokoug kKatabéoswv
XPNHOTOOLKOVOULKA €080
46

01.01 - 01.01 -
31.12.2019  31.12.2018
(457) (734)

(36) (34)

(2) (1)

(495) (769)

3
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KaBapd XpnLaTOOLKOVOLLLKA antoteAéopata (494) (767)

24. ZYNAAANATEZ ME ZYNAEMENA MEPH

H etalpeia avrikel éppeca katd 100% otov Opiho tng Tépva Evepyelokny ABETE . OL cuvaAAOyEG KOl Ta UTIOAOLTTAL UE
cuvlepéva pépn TapatiBevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E€oba  MwAnosig/Ecoda AmnattioeLg YNOXPEWOELG
MnTtpLKn 2.362 0 0 1.169
Noutd ouvSedepéva pépn 26 26 0 6
Z0volo 2.338 26 0 1.175
31.12.2018
Ayopéc/E§oda MuwAnoeig/Ecoda ARQUTAOELG YNOXPEWOELG
Mntpikni 385 0 0 0
Nound ouvdebepéva Lépn 33 0 0 7
Z0volo 418 0 0 7

25. ZKOMOoI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TTapAYOVTEC XPNHUATOOLIKOVOULKOU KIv&UVOU oTou¢ omoiloug ektiBevtal n Etalpeia gival ot kivéuvol xpnuatodotnong
KOlL ETIITOKIOU, ayopac, TILWV NAEKTPLKAG EVEPYELAG, PEUOTOTNTOC Kol TILOTWTIKOG. H Etalpia eAéyxel kot aglohoyel oe
meplodikn Bacn, fexwplotd aAAd Kol cuVOUAOTIKA TNV €KBECH TNG OTOUG AVWTEPW KLWWOUVOUG Kal XPNOLUOTIOLEL
XPNLOTOOLKOVOULKA LECT, TIPOKELUEVOU VO OVTLOTOOUIOEL TNV €KOEOT TOU OE CUYKEKPLUEVEC KATNYOPLES KLVEUVWV.

H afloAoynon kat n dtaxeiplon Twv KivBuvwy mou avtlpetwilel n Etalpeia dievepyeital and tnv avwtotn Atoiknon kat
o AloNTIKO ZupBoUALo tn¢ ETatpeiag. KUplog otdxog sivat n mapakolouBnon kot n afloAoynon OAwv Twv popdwy
KWWSUVWV 0TouG omoioug ekTiBevtal n ETalpeio péoa amo TIG EMLXELPNUOTIKES KAl TLG EMEVOUTIKEG TOUC SpaoTnPLOTNTEC.

H Etalpia xpnotwomnolei Stadopa XpnUATOOLKOVOULKA HEoa i ehapuolel eEELOIKEVUEVEG OTPATNYIKEG, TIPOKELUEVOU VA
nieploploeL tnv €kBeor| Tou oe pueToBOAEC OTLS afieg TwV emevdUoewy, oL omoieg purmopei va mpokUPouv armd SLakKUUAVOELS
NG AYopPAac, CUUMEPIAOUPBAVOUEVWV AANAYWY OTA ETTLKPATOUVTA EMLTOKLA KOL OTLG CUVOAAQYUOTIKEG LOOTLULEC.

Kivéuvog emitokiou
H moAwtikn tng Etatpeiag sival va ehoylotonolel Ty ékBeon otov Kivouvo mitokiou 600V adopd otn pakpompoOsoun

xpnuatodotnon tng Aettoupyiag tne. Ta poakpompoBeopa Savela mou éxet AaBel n etatpeia eival SAvela KUPALVOUEVOU
gmutokiov pe Baon to euribor. H Etatpeia dev €xel ouvapel ocupBaocn avtallayrg emtokiwv aAAd mapakoAouBel oteva
v €€£ALEN TNC ayoPA TWV EMLTOKIWY TIPOKELPEVOU VoL eMEUPEL OTIOU KpLBel avaykalo.

AvaAuon guaioBnoiag KlvdUvou enttokiou
O MopaKATW TivaKkag mapouoLalel TNV evalobnoia Tou amoteAéopatog TG xpnong 2019 évavtl Tou Bpaxunpdbeouou

SavelopoU kot Twv katabéoewv TN Etatpeiag, o pa petaBoln tou emttokiov tng taéewg tou +20% —20% (2018: +/-20%
emniong). Ot aA\ay£G oTa ETITOKLAL EKTLATAL OTL KIvoUvTaL o piat Aoy Bacon o oxéon We TI¢ mPoodaTeg CUVONKES TNC
ayopag Kal LEXPL oNepa TTapoucLalovtal otabepEg o OXECN HE TNV TPONYOUEVN Xpron.
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2019 2018
MNood og X\. € 20% (20%) 20% (20%)
Amotéleopa xpriong Hetd amno ¢opoug - Etalpeia (5) 5 (104) 104

H Etaipeia Sev ektiBetal og GAAOUG KLVEUVOUG TLLWVY ETILTOKLWV.

AvaAuon KwSUvou ayopdcg
H Etatpeia, ylo Ta XpNUOTOOLKOVOLLKA TIEPLOUGLAKA TNG oTolxeia dev ektiBetal o Kivouvo ayopdg.

AvaAuon KwvdUvou peuotoTnTOg
H peuotoétnta tng Etalpeiag kplvetal Lkavomontike, KaBwc, EKTOG amod To UTIApXoVTa XpnUatikd StaBéatpa, To ALOAKO

MApko SNULOUPYEL CUVEXELG, LKOWVOTIOLNTLKEG XPNUATOPOEG. Ol KABAPEG XpNUATOPOEG KATA To 2019 amd AELTOUPYLIKEG
Spaoctnplotnteg aviAABav og 5.227 X\, supw £vavtl 6.333 ¥\ supw To 2018. H Etatpeia Staxelpiletal TIC OVAYKEG
PEVUCTOTNTOC HE TOKTIKO TOUELOKO TIPOYPUUUATIONO, TIPOOEKTIKN TOPAKOAOUONON Twv HOKPOTPOBECUWY
XPNHUOTOOLKOVOULKWVY UTIOXPEWOEWV Kal HeBodikA Slaxeiplon Twv MANPWHWY TTOU TTpaypatonololvTal kadnuepwva. Ot
OVAYKEC peuoToOTNTOC TtapakoAouBolvtal o SLddopeg XpoVvikEG Lwveg, o€ kaBnuepivi kat eBdopadlaia Baon kabwg kot
o€ pla KUALopevn mepiodo 30 nuepwv. OL OVAYKEG PEUCTOTNTOC YL TOUG EMOMEVOUG 6 UNVEC KOl TO EMOUEVO £TOG
npoadlopilovral pnviaia.

31.12.2019
BpaxunpoOeopeg MakponpoOeoueg
0 £wg 12 pRveg 1£éwg5 €tn nAavw ano 5 £tn
MakpomnpoBeopa Savela 1.392 - 34.700
MpounBeutég 473 - -
Aedouleupéveg Kal Aouég BpaxumpOBeoUeg
UTIOXPEWOELG 62 - -
Z0volo 1.927 - 34.700
31.12.2018
BpaxunpoOeopeg MakponpoBeopeg
0 éwg 12 pRveg 1£wg5 €tn MAVW oo 5 €tn
MakpompoBeopa Savela 11.691 -
MpopnBeuteg 374 - -
AeSoUNeUEVEG KaL AOUTEG BpaxumpOBeCES
UTIOXPEWOELG 129 - -
Zvolo 12.194 - -

H Etalpeia Statnpel petpntd kot Stabéopa os tpameleg yla va KaAUPeL avaykeg peuototntag yla meptddouc €we 30
NUEPWV.

MwoTtwTtikog Kivéuvog
H Etatpeia eAéyxel SLOPpKWE TIC ATOLTACELG TNG KOL EVOWLOTWVEL TIG TIPOKUTITOUOEG MANPodOpLeC OTOV TILOTWTLKO TNG

£\eyyo.
To oUvoAo TwV amaltnoewv TNG etalpeiag adopd otov eupuTteEPOo SnUocLo Topéa (AAMEEM). H Etalpeia mapadoaoiaka,
AOyw NG dUCEWC TWV EPYACLWYV TNG, Sev eKTIOETAL 08 GNUAVTLKO TILOTWTLKO KIVOUVO OO EUTIOPLKEG ATTALTHOELG, EKTOG
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ano Kabuotepnoelg Twv elompafewv amnod tov AAMEEMN, mou €xouv TEPLOPLOTEL ONUAVIIKA PE TNV €dopUoyn TOU
N.4254/14.

O TuoTWTLKOG Kivouvog yla ta Xpnuatikd Slabéoipa Kol TIC AOUMEG amalthoelg elval xaunAog, dedopévou OTL ol
ouvalhaooopevol eival tpamneleg ue uPnAng molotntag kepatatakr dtapBpwaon, To SNUOGCLO ) ETALPELEC TOU EUPUTEPOU
dnuooclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLoTelL 0 TEPLOPLOUOC TwV EAAELUUATWY OTO
cuotnua Slaxelplong NG evépyelag, Omweg €xouv uTtooxeBel apuodleg apxec kal dopeic, onodte Ba meploplotel o
TIOTWTLKOG Kivéuvog.

TéAog, Bewpel OTL OAA TA AVWTEPW XPNULOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL yLa Ta omola £xouv TipaypatonolnBel ot
anapaltnTeg AMopelWoELS elval UPNANAG TILOTWTLKNG TTOLOTNTAC.

ZuvaAAayUaTKOG Kivéuvog
H Etalpeia Spaotnplonoleital, povo otnv EANada, cuvenwg Sev ektiBetal og KivEuvo cUVOAAQYLOTLKWY LOOTLULWV.

Ye OTL adopd OTIC CUVOANAYEC TNG ETALPELAC LE OIKOUG TOU e€WTEPLKOU, AUTECG YivovTal KATA Kavova PE EUPWIOIKOUG
OMIAOUC OTIOU TO VOULOHA SLOKAVOVIOMOU £(valL TO EUPW KAl wWE €K TOUTOU S€V MTPOKUTTEL CUVOAAQYLOTLKOC Kivouvoc.

26. NMAPOYZzIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIIOXPEQZEQN ANA KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KABWE KOl OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWV
OLKOVOULKWY KATAOTACEWV UTTOPOUV Va KATnyopLomotnBouv Kot we e€nC:

31.12.2019 31.12.2018
2Tolyela YN KUKAOQOPOUVTOC EVEPYNTLKOU:
2Tolyeia KUKAOQOPOUVTOC EVEPYNTLKOU:
Advela Kal amaltioel - EUmopkég amattnoeLg 2.697 2.367
Advela Kal amaltioeL - ATOLTHOELG ANO CUUPBACELG e TTEAATEG 656 670
Advela kal amattioelg - MpokataBoA£g Kol AOUTEG OMALTAOELG 1.089 1.244
Xpnuatika dtabéoiua 29.620 2.471
34.062 6.752
ZUvoho 34.062 6.752
31.12.2019 31.12.2018
MoakpornpdGeouec UMOYPEWOELC: 0
YMOXPEWOELG EMUETPOUEVEG OTO AVATIOGRECTO KOOTOG -
MakpompoBeopa Savela 34.700 -
34.700 -

BpayunpoSsouec unoypewoelg:

YTOXPEWOELG ETUETPOUEVEG OTO AVATIOGBECTO KOOTOG —
MpounBeutég 473 374

YMOXPEWOELG EMLUETPOUEVEG OTO AVATIOOPBECTO KOOTOG -

MoKpomPOBOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 1.392 11.691

YTIOXPEWOELG ETIUETPOUEVEG OTO AVATTOOBECTO KOOTOG -

AeS0UAEUEVEC KaLl AOLTTEC BPaXUTIPOBECGUEG UTIOXPEWOELG 37 36
1.902 12.101

Z0volo 36.602 12.101
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21N Inueiwon 4 mopEXOVTAL AVOAUTLKOTEPEG EMEENYNOELG VLA TO TIWG N KATNYOPLO TWV XPNLOTOOLKOVOULKWVY LECWY
EMNPEALEL TN UETAYEVEDTEPN OMOTLNGN TOUG.

27. NONITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

OL otoyol tn¢ Etalpeiag 6cov adopd tn Staxeipion tou kepahaiou sival ol €ERG:

o va efaodaliosl tnv ikavotnta tn¢ Etatpeiag va ocuveyiosl tn Spaoctnpldétnta Tou (going-concern) kait

e vo efaodalioel pa LKOVOTOLNTIKN anddoon 0ToUG LETOXOUC TLLLOAOYWVTOG TIPOIOVTA KAl UTINPEGIEG AVAAOYLKA LIE TO
eninedo kwduvou.

® VO EKTTANPWOEL TLG CUMPBOATIKES TNG UTIOXPEWOELG AVUPOPLKA LE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etaipeia kabopilel to UPog Tou kedbahaiou avaloylka e Tov Kivéuvo Twv dpactnpLotiTwy, mapakoAouBel Tig e€elitelg
OTO OLKOVOLKO TEPLBAAAOV KAl TNV EMISPACT) TOUC OTA XOPAKTNPLOTIKA KIvdUVoU, Kal Staxelpiletal tnv kedpaAotakn doun
(oxéon davelopol npog kedpalala) He ThV MPpooapuoy Tou UPoug Kal TnG SLApKELag Tou davelopoU, TNV £€KSoan VEWV
UETOXWV N TNV enLotpodr Kepalalou oTOUC HETOXOUC, TNV TIPOCAPLOYN ToU UPOUC TOU UEPIOUATOG 1 KAl TNV TTWANGCN
MEUOVWUEVWY ] OLASWV TIEPLOUGLAKWY OTOLXELWV.

H Etatpeia xpnpotodotel TNV Kataokeur Twv ALOALKWY MAPKWV Kal Twv AoUTwV £pywv TOU LECW EVOC Uelypatog Wolwv
kedbaaiwv, tpanelikol SAVELGHOU KAl KPATLKWY EMLYOPNYHOEWV. o To oKoTo auTo N Etalpeio mapakolouBel tov deiktn
Tpamnellkdg Aavelopog mpog TUvolo AnaoyxohoUpevwy Kedpalaiwv.

Q¢ Aavelakég Ymoxpewaoelg oplletal To cUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakponpdBeopwyv Aaveiwv Kal Twv
MoakpompOBeouwY SAVELAKWY UTIOXPEWCEWY TIANPWTEWVY TNV EMOUEVN XpHonN.

Qg >0volo AmnaoyoloUpevwyv Kedpalaiwv opilel To clvolo twv 16lwv kedpaAaiwv, Tou Tpamnellkol SAVEIGUOU, HELWUEVO
KOTA TO TTOOO TWV TOUELOKWY SLaBECIUWY TTOU 8V UTIOKELVTAL O OTIOLOSATIOTE TIEPLOPLOLO XPriong 1 S€cueuon.

O Seiktng KOTA TO TEAOG TWV Xprioswv 2019 kat 2018 €xel wg €€AG:

MNood og XA, € 31.12.2019 31.12.2018
MakponpoBeopa Savela 34.700 -
MOoKpOmPOOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOMEVN XPrON 1.392 11.691
AOVELOKEG UTIOXPEWOCELG 36.092 11.691
JUvolo 6ilwv kepaiaiwv 22.335 21.017
AQVELOKEG UTIOXPEWOELG 36.092 11.691
Emuyopnynoetg 3.055 3.238
Mepko oUvolo 61.482 35.946
Xpnuatika Stabéoipa 29.620 2.471
AeopEUPEVEG KATADEDELG 1.089 1.244
Mepik6 oUvolo 30.709 3.715
Z0volo AnacyoAoUpevwv Kepalaiwv 30.773 32.231
Aavelakég Ynioxpewoelg / 20volo AnacyoAoupevwy Kepataiwv 117% 36%
31.12.2019 31.12.2018

AQVELOKEG UTIOXPEWOELG 36.092 11.691
Xpnpotika dlabsoipa 30.709 3.715
Net Debt 5.383 7.976
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H Etaipelo €XEL IKAVOTIOLROEL OAEG TIG ONLAVIIKEG CUMBOTIKEG TOU UTIOXPEWOELG TIOU OUMOPPEOUV ATtO TIG SAVELAKEC
oupBadoelg

28. ENAEXOMENEZ ANAITHZEIZ KAI YITOXPEQZEIZ

EkB£oeLlg DopoAoyiknG ZUpHOpPwWong

Ma tg xproetg 2011 €wg kat 2018 n Etatpia mAnpol Ta OXETIKA KPLTAPLOL UTIOYWYNG OTOV TPOOLPETIKO GOPOAOYIKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv kal éAaBe EkBeon Dopoloylkng Zupuopdwong, ocupdwva He Tnv map. 5 tou dpbpou 82 tou N.
2238/1994 kat tou dpBpou 65A rap. 1 N.4174/2013, xwpig va mpokuPouv ouolwdelg StadopEg. Inuelwvetat OtL, cUUPWVA LE TNV
gykUKALo MOA. 1006/2016, ol etaipeieg oL onoieg éxouv umayBel otov WG dvw e8IKO Gopoloyikd €Aeyxo dev e€alpouivtal amod T
Slevépyela TakTkoU eAéyxou amo tig appddlec dopoloyikeég apxEG. Nepaltépw, cUUPWVA UE TN OXETLKN VoUoBeoia, yLa TIC XPHOELG
2016 kot edeng, o €Aeyxog kat n ékdoon tng EkBeong ®opoAoyikng Zuppopdwong LoxUEL O TPOALPETIKN Baon.

Mo tn xprion 2019, n Etatpia €xel umaxBel oTov mpoatpeTiko hopoloyikd eheyxo Twv OpkwWTWV EAeyKTwV AoyloTwy, 0 v AOYyw ELOIKOG
€\eyxog yia tn AfPn EkBeang @opoloyikng Zuppopdwaong yia t xprion 2019, Bpioketal og €EAEN kaL mpoBAEMETAL Vo OAOKANPwOEL
META TN SNUOCIEVON TWV CUVNUUEVWY OLKOVOULKWY Kataotdoswv. H &g ‘EkBeon Dopohoyikig Zuppdpdwaong 6a AndOel pe tnv
0pLOTIKN UTOBOAN NG amod Toug OpKwToUg EAeyKTEG AOYLOTEG OTLG GOPOAOYIKEG apxEC. Katd tnv OAOKARPWON TwV &V AOyw
dopohoylkwv eAéyxwy, n Aloiknon 8ev avapével va mpokUPouV oNUAVTIKEG GOPOAOYIKEC UTTOXPEWOELC TEPAV ATIO QUTEC TOU
Kataxwpendnkav KAl tou amelkovilovtal oTIG OLKOVOULKEG KOTAOTAOELG TG ETatpeiac.

InUELWVETAL OTL, cUpdwva pe Ta Stalappavépeva otnv urt’ aptBp. MOA. 1192/2017, to Sikaiwua tou Anpociou yLo KatoAoylopd
bopou péxpl kat T xpron 2013 éxel mapaypadel KTOC av CUVTPEXEL TiEpiMTwon ebapuoyng Twy edikwy Statdtswv mepl 10eToUC,
15et00¢ KaL 20€TOUC tapaypadnG.

ITa TAaiolo eKTEAEONG TWV gpyacLwy, N etalpeio evdéxetal va Bpebel avtipétwnn pe mBAVEC VOULIKEG SLEKSIKNOELG
amno tpitouc. 2Uudwva, TOoo Ue Tn Aloiknon, 6co Kal pe to Nopkd UpBoulo tng etatpeiag, Sev udiotavral emiSIKeG A
umo Slattnoio Sladopég SIKAOTIKWY N SLATNTIKWY opyavwy Tou adopouv tnv Etatpeio.

29. ZHMANTIKA FEFONOTA THz NEPIOAOY

H etalpeia ota téAn tou 2019 £xeL mpoPet o AP pokpompoBeopou davelopol ovopaotikig afiog 35.000 XA, eupw
amnod tnv Tpamnela Nelpotlwg pe £ékdoon opoloylwy. MapdAAnia n etolpeia mpoxwpnos otnv amomAnpwir Aaveiou mooou
5.716 Y\ eupw.

30. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL oupPel kamolo yeyovoc To omolo vo emNPedlel ONUOVTIKA TNV OLKOVOULKY SLapBpwan 1 TV EMXEPNUATIKA
nopeia tng Etatpelog amo tg 1/1/2020 péxpl TNV nuepopunvia ocuvtaéng Tou MOPOVTOC, EKTOG TG mavdnuiag COVID-19.

Elvat yeyovog otL n ekdnAwaon tng mavdnpiog tou ov COVID-19 (kopwvoiol) Bprke ToUg MOAITEC KOl TLC TIOALTLKEC NYEOieg
OAOU TOU KOOUOU EVTEAWG ATIPOETOLACTEC YLO TNV AVTLUETWIILON TNG, YEYOVOC Ttou 08rynaoe oAl ypriyopa oty paydaia
g€am\waorn) Tng vooou Kal atnv Snuoupyia atoOnudtwy avachaielog kot ¢poBou yia tnv teAkn €kBacn Tou mpwtodavolg
autoU palvopévou.

H Etalpeia avtipetwnilel Tov kKivbuvo autd edpapuolovtag TG TOALTIKEG Slaxeiplong kivbuvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidlaopud, o OUAOG Kal oL ETALPELEG TTOU TOV CUVOETOUV OECWE LETA TLG TIPWTEC AVOKOLVWOELS,
KvNOnke pe taxutnta Kot anodacloTikotnta, oxedlaoes Kal ApXLoe AUECWS VO UAOTIOLEL €va TTAAVO LETPWV KAL EVEPYELWV
ME KUPLOUG OTOXOUG: TNV aoddalela kol tnv uvyela OAwv, Tov aodalr) EMAVATATPLOMO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteitat, Tnv aflomoinon tng mAgov clyxpovng texvoloylag Tng MAnpodopLKNG YLa TOV TEPLOPLOUO TWV UETAKIVAOEWY
Kol Ta€lSLwv oTo €Ad)LOTO SuVaTOV, KABWG Kal cUYXPOVWY, EUEAIKTWY TPOTIWV £pYACiOC OVAAOYQ LE T OTOWULKEG I
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€lOIKEC OVAYKEG OpAdwv £pyalopéVWY, WOTE VO UTIAPXEL QUECN QVIATOKPLONn NG etalpelag oe kabe amaitnon
OTIOLOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKNG LOVASAG TNG ETALPLKAG SOUAC.

H auecdtnta Kol omoTeAECUATIKOTNTA TNG aviidpaong tou Ouilou kal twv Etalpewwv mou tov amaptilouv otnv
QVTLUETWTTLON TNG Kpiong emtBePaiwoe tnv opBotnTa oxedSlacpol Kal epappoyrg Tou opyavwTtikol poviéhou tou Opihou,
cUudwva pe To omoio n Awoiknon €xetl tnv duvatdtnta va avabétel kabrikovta ad hoc oe enheyuévo SleubBuvtiko
OTEAEXOC OVAAOYWG TNG LKAVOTNTAG N/KAl TNG €0KNG eumelplog mou evdéxetal va Slabétel yia tv emiluon
OUYKEKPLUEVOU TIpoBARUATOC, aveéapTNTWE TNE BE0NC TTOU KATEXEL OTNV OPYAVWTLKN dour] Tou Opilou. O avaAappavwy
TO OUYKEKPLUEVO KaBnKov evepyel wg Project Manager, pe au€nuéveg e€ouoieg Kal appodlotnteg, o 6 YNPEOoLAKOG
Mnxaviopog umtoxpeoUTal va Tov urtootnpilel ka®' 6An Thv SLapKeLa AOKNONG TwV KaBnkovtwv tou. O Project Manager,
og KaBnuepLvr emikowwvia pe tov Mpoedpo tou AZ Kal 61olo GAAO OTEAEXOC TOu omoiou emiBupel TNV umooTnpLEn,
EVNUEPWVEL AVOAUTLKA yLa TNV TIOPELl TOU €pyou Tou eKTeAel, Kol LoLaitepa ylo Toug ev8eXOpeEVOUC KIVOUVOUC TIoU
KoAettal va avtipetwrioel, e€aodpalifoviag tnv taxvtnta ANPNEG Twv analtoUUeVWY anodpAcewV TPog EMITEVEN TOU
EKAOTOTE ETMISLWKOUEVOU OTOXOU.

MNapdAAnAa, kal yia tnv StaoddaAlon tne Emyelpnolakng Zuvexetag tou Opilou otov omoio n Etalpeia CUPUETEXEL, TEBNKE
oe edbappoyn EL6LIKO MPOYyPAULO TNAEPYATIAC YLIo CNUAVTIKO aplBuo epyalOUEVWY KAl €K TIEPLTPOTING EPYACLAG YLIO OCOUC
xpelaletol va Pplokovtal ota KTAPLA KOL TIG EYKATACOTACELS Tou Opidou. I8laitepn péptpuvo SiSETAL yla TOUG YOVELG
avnAlkwv TEKVWVY KaL yia 0ooug xpetalovtal auénpévn mpoooxr Kat dppovtida.

Owovopkol popeig, dLeBveig oikol afloAoynonc, EMEVOUTEG KOl OLKOVOULKOL aVOAUTEG eKTLOUV OTLTO 2020 TO TTAYKOGULO
AEN Ba kupavBel mepimou oto -4%, kal otL Ba amattnBel ouvexng, uPnAog pubpdg avamtuéng TouAdylotov yia d0o
XPOVLIO WOTE va EMAVEADEL N TAYKOOULA OLKOVOWLa oTa Ttpo TG eMNULKAG Kpiong emimeda. H TEPNA ENEPTEIAKH 116n
a€LoTIOLEL TO KALHO EUITLOTOCUVNG TWV AyOPWV KoL EMEVOUTWY TIPOG TNV EAANVLKI) OLKOVOLLLOL KOL TNV PG TWV TIEPLOPLOUWV
otnv Slokivnon kedohaiwv wote va amopakpUVel Tov Kivbuvo aklpwong 1 emippaduvong otnv ulomoinon tou
enevbuTikoL Mpoypaupatog tou Ouidou. EmumAéoy, n onpovtikn dpaoctnplotnta tou OpiAou oe ayopég Tou e€wTtepLkol
Kol t8laitepa otnv Bopela Apepikr), cUUBAAEL oTn SLAOTIOPA TWV OXETIKWY KWWEUVWY Kal otnv £€loopplonnon Ttwv
ETUMTWOEWV ETL TWV OLKOVOULKWYV PeyeBwV Tou Opilou, o TieplmTtwon aotoxiog cuvEXLONG TN opeilag avakappng tng
eAANVIKNG olkovopuiag.

Tuxov tétola e€£ALEN Ba pmopoloe va eMNPEACEL APVNTIKA TV UAOTIOLNON TOU eMevOUTIKOU Tpoypappatog tou OuiAou
otnv EAAGSa kat va Suoxepdvel, HeTafl GAAWY, TOUG OPOUG XPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWC Kol TLG
OUVOANOYEC LE TOUC TPOUNBEUTIKOUC Olkoug Tou eloayopevou efomAlopol. Ta avwtépw evbexopeva, sddoov
enaAnBeuBouyv, eival mBavo va EMNPEACOUY TPOCWPLVA TNV AMOSOTIKOTNTA TNG eyXwpLag Spactnplotntag tou Ouilou.
O kivduvog auToc eival yevikog, LoxVEL yla To cUVOAO Twv Ttapaywywv AME kat dev adopd povo otnv TEPNA ENEPTEIAKH.

©£0n ¢ Aloiknong eival otL dev eivat Suvatov va ipoPAedOet pe akpifela oleg Ba elval ot e€eAielg oTnV MaAyKOOULA
KoL 0TNV EAANVLKI OLKOVORLA KAl va TtpoadLloploToUV QUTEG TTou Ba €X0oUV TN HEyOAUTEPN EMUMTWON OTNV AELToupyla, Thv
XPNOTOOLKOVOULKN €TLS00N, TIG TOUELOKEG POEG KAL TNV OLKOVOMLKN B€on tng Etalpelag kot kat’ enéktach tou Opilou
otov omnolo n Etalpeia cuppetéxel. Emiong, n ev Adyw emnintwon &gv umopel, €ni Tou MAPOVTOC, Vo TOCOTIKOMOoLNBEL.
Qotooo, Aappavovtag untogn oAa ta mapandvw, n Aloiknon pepuva yla tn dlatrpnon tng eUpubung Asttoupyiag g
otnV EANVLIKA ETIKPATELD, ePapuolovtag SLadlkaoieg cuveXoUC EVIOTILOUOU Kal a§LOAOYNCNG OAWV TwV KWVEUVWV ToU
evbexouEVWE Ba tpokUPouV 0To APeECO LEANOV. Z€ AUECT), CUVEXN KL CUCTNMOTLKY cuvepyaoia pe tov Risk Manager kat
ta SleuBuvtikd otedéxn tou Opilou, n Awoiknon oxedlalel kot ebpopuolel HETPA OVTLUETWILONG KABe evtomlOpevou
KWWOUVOU WwOoTe va TEPLOPLlEL TIC OPVNTIKEG TOU EMUMTWOEL Otov eghdywoto Sduvatd Pabuo. H opyavwtikn
OmoTEAECUATIKOTNTO TOU OIAOU Kal N CUVEXAC LEPLUVE TNC Aloiknong va XpnoLUoToLEL Ta SLEVBUVTIKA TNG OTEAEXN KOTA
project kat el8ko B£ua, avaloya PE TNV AMOITOULEVN LKAVOTNTA KoL EUTELpia, Kal avefdptnta and tnv eTalpeio otnv
omolav EMIOAUWE AVAKOUV, £X0UV SNULOUPYNOEL Evav amodeSELlyIEVa LKAVO, EUENLIKTO KOl OMOTEAECUATIKO LnXoviopd
OVTLUETWTTLONG KABe mBavn¢ kpiong os omoladnmote etatpeia tou Opihou kot av epdaviotel. Itnv Baoikn autn apxn
odeiletal Kal n aueon avtiépoon tng Aloiknong Kal TOU aVWTEPW HNXAVICHOU YLOL TV OVTLUETWITLON TN EMENULKAG
Kpilong pe olveon, Puyxpatpio KoL oTPATNYLKA TIPOOTTTLKY.
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Qg MpoC¢ TNV OLKOVOLLLKNA Tou B€on, n Etatpeia, mapd tnv UPLOTAPEVN OLKOVOULKH Kpion, KATd TNV nUepopunvia avadopdg
Twv eTAoWV Okovoplkwy Kataotaoswv, oAAA Kal oripepa, dlatnpel Lkavomolntiky kedalalokn emapkela, kepdodopia
KOL PEUOTOTNTA KOl oUVEXIZEL va lval amOAUTA CUVETTHG EVOVTL TWV UTTOXPEWOCEWV TOU TIPOC MPounBeuTteg, Snudaoto,
00PAALOTIKOUC OPYAVIOUOUG K.ATL. TILOTWTEC.

Katd to Xpoviko Sidotnua mou pecoAdfnoe amo tn Angn tng xpriong 2019 péxpL Kal TV nUEPOUNVIa £YKpLong Twv
CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV SV €Xel TPOoKUPEL Kapia onpavtiki {nuia, olte mpogkuPe mBavotnta ylo
tétola {nuia.

31. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owkovoputkég Kataotaoslg yia tn xprion mou éAnée tnv 31/12/2019 eykpibnkav amnd to AoKNTkO SupBoUALo TNG
AIOAIKH MANOPAMATOZX AEPBENOXQPIQN A.E. tnv 01/04/2020.

Ot Owkovoptkol AleuBuvteg

O Npdedpog A O AleuBUvwv TUpBoulog Operation Finance O Mpototapevog tou

Noylotnpiou
Fewpylog , , , , APLOTOTEANG , ,
Aypadidne EppavounA Neppakng Eppavounh Qadaliog STENALGTNG Aptav Tlavapt
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311
A.A. OEE 064937 A’
Taénc
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