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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY EMNI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH
2019

Kuplol Métoyod,

JUpdwva pe T Statdfelg Tou vouou 4548/2018, apBpo 150 kal To Kataotatiko tng Etatpeiag, oag umoBalloupe yla
v KAeldpevn xprion amo 1/1/2019 éwg 31/12/2019, tv etiiola €kBeon tou AlolkntikoU TupBouliou. Itnv mapoloa
£kBeon mepLlypAPOVTAL CUVOTITIKA Ol XPNUOTOOLKOVOULKEG TTANPodopleg TNG Xpriong 2019, Ta CNUAVTIKOTEPA YEYOVOTA
Tiou EAafav xwpa (TpLv Kal LETA TNV NUeEpopnvia avadopds TwV OLKOVOULKWVY Kataotdoswv). Enlong, yivetal meplypadn
TWV KUPLOTEPWV KVEUVWV Kal aBeBalotrtwy ou evoEXeTaL va avTlpueTwrioel n Etatpeia kotd to 2020 kat mapatiBevral
Ol CNUAVTIKEG CUVOAAQYEG TIOU KATAPTIOTNKAV LETAEY TOU EKSOTN KAl TWV CUVOESEUEVWVY LE AUTOV TIPOCWTTWV.

A. Xpnuatootkovouikeg EEAigelg kat Emdoosig NMeplodou Avadopdg xpriong 2019

Ye OAn tnv Sldpkela tou 2019 cuvexiotnke n PeAtiwon Twv Paclkwy peyeBwWY Kol TWV TIPOOTTIKWY TNG EAANVLKAC
olkovopiag pe amotéAeopa Tnv avtiotolyn evioxuon BeTikol 0LKOVOULKOU KALLOTOG TO OTtola amotunwonkay T000 6TouG
puUBUOUG avamtuéng TNg XwWPag mou avapévetal va Slapopdwdel oto UPog 1,9%, cUUPWVA LE TIG EKTIUNOELG TNG
Tpanelag tng EAAGS0G, 600 Kol OTIC AroSOOELG TWV KPATIKWY OLLOAOYWVY OTIou To opoAoyo 10 €touc SLdpKelag Klvrnonke
OKOMO KoL KATW Tou opiou 1%. H BeAtiwon autr £€ywve davepn Kal ot cUVONRKEG AELTOU pYLaC TOU XPNULOTOTLOTWTLKOU
OUOTNUATOC Kol OUVEBOAE OUCLOOTIKA OTnv £8paiwon TNG XPNUATOMIOTWTIKAC otabepdtntag. Tov JemtéuPplo
OAOKANPWONKE N Apon KoL TWV TEAEUTALWY TIEPLOPLOUWY OTNV Kivnon kepalaiwv mou iyav 1ebel o LoxL Tov lovvio Tou
2015 kal adopovoav otnv petadopd KeDAAAIWV OTO EEWTEPLKO ATIO EMLXELPIOELG KOL VOLKOKUPLA. TO YEYOVOC QUTO
OVOUEVETAL va OUMUPAAEL KOBOPLOTIKA OTNV TPOCEAKUGCN EMeVOUCEWV KOl OTNV €vVioOXUon TNG OLKOVOULKNG
Spaotnplotntag.

To (610 yeyovog, oe ouvdbuaopo pe thv BeAtiwon twv Snuoclovopkwy peyebwy, odnynoe toucg Slebveic oikoug
TIOTOANTITIKA G agloAoynong (onwg n Standard & Poor’s) otnv avaBabuiwon tou afloypeov tng EANGdac os «BB-» amo
«B+» (OktwPBplog 2019) pe BeTIKEG TPOOTTIKEG, dnpoupywvtag eAmtida ylo evbexopevn nepaltépw avaBabulon oto
QECO XPOVIKO Slaotnua.

OL BETIKEG TPOOTITIKEG TN EAANVLKAG OLKOVopiag 0diynoav otnv BeATiwaon TN XpnUatodoTnong Kol TG PEVCTOTNTOC TOU
XPNUOTOTLOTWTIKOU CUCTUATOG, YEYOVOC TIoU amoTeAel amapaitntn mpoUmobeon ywa TNV CUVEXLONR TOU
HETAOXNUATIONOU TNG EAANVIKAG Olkovopiag. Ot ouvBnkeg XpnUoTodATNOoNG TWV MICTWTIKWY WPUHATWY BeATiwbnkKay,
YEYOVOC IOV £Ttevepyel BeTikd otn Asttoupyia TOU TPATE(lkoU CUOTAHATOG KAL OTLC SUVOTOTNTEG TOU VA EMITEAECEL TOV
SlopecoraBnTikd tou polo. Aleukpviletal 0Tl To TepBarlov e€alPETIKA YOUUNAWY 1 KOL OPVNTIKWY ETITOKIWY 0TV
gUpWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TIOU EMNPEALEL TO KOOTOG XpnHatodotnonc.

H ouvéxlon tng avamtuélakng mopeiag tooo tng EAAnvikn¢ Owkovopiag, 660 kat tng Maykoouiag OKovopiog cUVOALKA,
TiBevtal ek véou og Sokipaoia anod tnv epdavion Kat e€dnAwon tou Covid-19 To avTikTumo TOU OO0V OTNV OLKOVOLIKN
Spaoctnplotnta Sev pmopet va ektiunOet pe akpifela otnv mapovoa paon kabwg Sev elval akoua yvwaotr) n SLAPKELA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOG Twv AlME Kol OL ETIXELPNUATIKEG SPACTNPLOTNTEG TTOU GUVEEOVTAL LE TNV evioxuon TNG MPAOLVNG
olkovoulag Kal tnv Tpootacia Tou TePPAANOVIOC GUUPBAAAOUV OMOTEAECUATIKA OTNV OELPOPO avATTUEN TNC
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV ONUAVTIKA TO €MEVOUTIKO evOLOPEPOV Kal SLEUPUVOUV TIC TIPOOTITIKEG TIEPALTEPW
ovamntuéng toug os Babog xpovou. To mAaiolo autd Snploupyei eUVOIKEC CUVORKEG yla TNV CUVEXLON TNC opeiag TNG
ETALPELOC HAG KOl PE YVWHovVa Thy Tenoibnon otL o kKAadog twv AME Ba cuveyioel va amoteAel kopudaia emevoUTIKA
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emhoyn, n etapeio AIOAIKH PAXOYAAL AEPBENOXQPIQN AE cuvéxioe tnv €dopuoyry TOU EMUXELPNHUATIKOU TNG
oxedlaopov, dtachaiilovtag otabepd amoteAéopata Kat yla Ty xprion 2019.

MNa to 2019 ot mwANCELC TNG Tatpeiag avAABav og 9.100 xIA. eupw €vavtl 7.799 YA. eupw to 2018, auénuéveg Kot
16,7%.

To AeLToUpYLIKA KEPSN TPO TOKWV, Ppopwv Kal amocBéocswv (EBITDA) avépyovtal os 7.053 xA. eupw £vavtl 5.992 yIA.
EUPW TNV TPOoNyoLUEVN XpNaon, auénuéva katd 17,7%%.

Toa kEpSN Tpo dopwv Slapopdwdnkav os 3.127 xA. evupw, €vavtt 2.530 XA, eupw To 2018, evw ot KaBapd KEPSN PETA
amnod dopoug Stapopdpwbnkav og 2.016 YA, eupw, Evavtt 1.627 xA. eupw to 2018 avénuéva katd 23,9%.

OAa ta amoteAéopata tng talpeilag mpoépxovtal and SpaoctnPLOTNTEG MOPAYWYNRG NAEKTPLKNG EVEPYELAG ATTO TNV
EKUETAAAEUON €VOC ALOAkoU MMdpkou toxvoc 44 MW otnv Béon PoayoUAa tou Anuou AepPevoxwpiwv tou Nopou
Bowwrtiag..

H xpnuatoolkovoutkr B€on tn¢ etatpeiog mapapével otabepn, KABWE to xpnuatika dtabsoua (oupnepAapuBovopevwy
Twv deopeupévwy Katabéoswy) aviABav os 7.362 xIA. eupw, evw n KabBapr davelakr B€on TN etalpeiag (Savelakeg
UTIOXPEWOELG pelov Tapeloka Slabéolpa peiov Seopeupéveg Katabeoelg Slapopdwbnke oto eminedo Twv 22.642 XA,
EUPW.

NepBarovtika Oépata

H etaipeia Spaotnplomoleital o Topeig PpAlkoug nmpog To mepLBAANoV OTtwC ivat ot Avavewolpeg MnyEg Evépyelag. To
mAaiolo autod n Sloiknon tng etatpeiag e€etalel kal mapakoAouBel TPooeKTIKA Ta epLBAANOVTLKA BEpata pLe oKoTo TNV
TPOANYPN Ko Tov EAEYX0 TNC PUTIAVONG KAl TWV TEPLBAANOVTIKWY EMIMTWOEWV Ao ThV AoKNoN TNG 6paoTnELOTNTAC TNC.
H etatpeia eival mARpw¢ cuppopPwWEVN LE TOUG TTEPLBAAAOVTLKOUC KAVOVIOUOUC.

Awaxeipion Npoowrnkou

H etalpeia anmaoyoAnoe 800 ATOUA MPOCWTILKO KATA TNV KAELOUEVN XPHON EVW OTWE KOL KOITAL TNV TIPONYOUEVH. 2TV
etalpeia edpappdlovral MOATIKEG Slayxeiplong avBpwrivou SuvaplkoU (SLeg pe TG MOALTIKEG Ttou ebappudlel o Ophog
TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon tng etaupeiag ival mANpwe KATAPTIOMEVN yLa TV ebappoyn TwY
TIOALTIKWV QUTWY, Ontwe Sladopornoinong Kal (owv euKapLwy, ToU 0EBACHOU TWV SIKALWHUATWY TWV €PYAlOUEVWV TNV
ouvSikaAlotiki eAeuBepia, TNV LYLEWVA KoL alodAAela oTNV epyaoia, cuoTApaTa eKMaiSeuong, TPOTO MPOAYWYHG KTA.

B. ZnUavTikA yeyovota yia thv Xprion 2019
Agv UTIAPXOUV CNUAVTLKA YEYOVOTA TIOU va EAafav xwpa viog TG Xprong.

I. Inuavtika Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Stdotnpa mou pecolaBnoe amd tn AnEn tng xpriong 2019 péxpl Kal TNV nUeEpoUnvia £ykpLong Twv
CUVNUHUEVWY OLKOVOLLKWY KATAOTAOEWV SV XL TIPOKUEL KATIOLO GNUAVTLKO yLla TNV ETalpela yeyovog, eKTOG amo thv
ekbnAwon tng mavénuiag tou L COVID-19 (kopwvoiol) yla Tnv omnola yivetal ektevéotepn avadopd otnv Evotnta A
KoL eL61KOTEPA oTNV Ttapdypacdo «Aoumol kivduvol kat afeBatotntegy».

A . NMpoomntikég, Kivduvol kat aBeBatdtnteg
O BeTIkEG TpoOoTTIKEG TNG ETatpeiog AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE yia thv emopevn xprion 2020 mapapévouy

otaBepsc.

H Awoiknon otoxeleL TNV SLOOTIOPA TWV OXETLKWV KIVSUVWV KAl TNV €£L00PPOTINCN TWV TBAVWY ETIMTWOEWY ETL TWV

OLKOVOULKWY peyeBwv tng Etalpeiag. 2to mAaiolo autd, mapakoAouBel ouvexwe KAl CUCTNUATIKA T €eALEeL otnv

EAANVIKY olkovopla, cUVOUIAEL Kal ouvepyATeTal PE XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kal £L81KOUC AVOAUTEG TWV
5
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S1eBvwv ayopwv Kat, PploKETAL OE AUEDN, CUVEXH KOL CUCTNUATIKY cuvepyaoia He To SleuBUVTIKA oTeEAEXN Tou OpiAou
TEPNA ENEPTEIAKH otov omolo avrkel n etatpeia.

ATOTEAEOO TNG AVWTEPW HeBOSeuaNC elval OTL N Etalpeia, Katd TV nuepopnvia avadopds Twy eTolwv OLKOVOULIKWY
Kataotacewv, Statnpel tkavomolntikr kedpalalokr endpkela, kepdodopia Kal peuototnTa, cuveyilel va elval amoAuta
CUVETTAG £VOVTL TWV UTIOXPEWOEWVY TN TIPOC MPOUNBEUTEC, ANUOGCLO, AohAALOTIKOUC OPYAVIOMOUG K.ATL. TILOTWTEC Kall
vAoroLel pe emiTuyia To EMEVOUTLKO TNG TPOYPAUUA, EVW TOUTOXPOVA SLOVEUEL LEPLOMA OTOUG LETOXOUC TNG.

OL Spaotnplotnteg TG etalpelog UMOKeLWVTOL Kal og AAAoucg KlvSUvoug Kal afefalotnteg, onweg Kivduvo Tng ayopag
(6lakupavoelg ot CUVOANOYUOTLKEG LOOTLUIEG, OTA ETLTOKLO, OTIC TIMEG TNG QYOPAC K.ATL), XPNHOTOOLKOVOULKOUG
KWvOUVOUC (MLOTWTLKO Kivduvo, Kivouvo peuoTOTNTAC K.ATL.), OVELOAOYLKEC KO KOLPLKEC OUVONKEG.

Mo TNV AVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KWEUVWY KOl TOV TEPLOPLOKO TNG APVNTIKAC £Midpaong Toug ota
anoteAéopata, n Etalpeia mapakoAouBel TI¢ SLAKUUAVOELG TWV LETABANTWY TTOU eMNPeAlOUV TO KOOTOG KAL TLG TTWANCELS
KOlL XpNOLUOTIOLEL TAL KATAAANAQ, KATA TMEpIMTWon MpolovTa, OMwE KATABL0ELG 0 TPATElEG, EUMOPIKOUE XPEWOTEG Kall
TIOTWTEC, AOLTOUC Aoyaplacpolg ELOTIPOKTEOUG KAl TTANPWTEOUG, Xpeodypada, pakpompdBeopa Kal Bpaxumpobeoua
Sdavela.

AkoAoUBw¢ avalUEeTaL N EMIMTWON TWV BACIKOTEPWY KIVEUVWV Kol aBeBatotitwy atic Spactnplotnteg tng Etatpeiog.

MoTWTIKOG Kivéuvog
H Etalpeila eAéyxel SLApKWE TIG ATIALTAOELG TNG KOL EVOWMOTWVEL TG TIPOKUTTOUCEC TANPodople 0TOV TILOTWTLKO TNG

£\eyyo.
To cUVOAO TWV AMALTHOEWVY NG eTatpeiag adopd otov eupltepo Snuoacto touéa (AAMEEN). H Etalpeio mapadocloka,

AOyw NG pLOEWC TWV gpyacLwv tng, dev ekTiBeTal 08 ONUOVTIKO TILOTWTLKO KIVOUVO Ao EUMOPLKEG ATTALTHOELG, EKTOG
ano KabBuotepnoelg Twv eloTpatewyv amd tov AAMEEMN, mou £€Xouv MEPLOPLOTEL ONUAVTLKA PE TNV €popuoyr Tou
N.4254/14.

O TUOTWTIKOG Kivouvog yla ta XpnUatikd Sdltabowua Kal TIG AOUTEG amaltiosl eival xapnAog, dedouévou OtTL oL
cuvaAAaooopevol eivat tpdmneleg pe uPnAng moldtntag kepahalakn dLapBpwan, To SNUOOLo N eTalpeieg Tou eupUTEPOU
dnuooou topéa. Emiong, n Aloiknon mioteUel OtL Katd to 2020 Ba cuveXLOTEL 0 MEPLOPLOUOG TWV EAAELUUATWY OTO
cuotnua Sloxelplong tng evépyelag, Onmwe €xouv umooxeBel apuoddleg apxeg kol ¢opeig, ondte Ba meploplotel o
TIOTWTLKOG Kivéuvoc.

TéAog, Bewpel OTL OAO T AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ YLaL TOL OTtola £X0UV TipayaTomoLnOetl ot
onapaitnTteg amopelWoslS eivatl UPNAAG TILOTWTLKNG TTOLOTNTAC.

ZuvaAAaypatikog Kivbuvog
H Etalpeia Spaoctnplomoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWY LOOTLULWV.

Ye OTL adopd oTIG CUVAANAYEG TNG ETALPELOC LE OIKOUG TOU €EWTEPLKOU, QUTEC YivovTal KATA KAVOVA HE EUPWTAIKOUG
opiAoug 6mou To VOULoUA SLOKAVOVICHOU ELVOL TO EUPW KOl WG EK TOUTOU SEV MPOKUTTEL CUVOAAQYLOTLKOC Kivouvog.

Kivéuvog emitokiou
H moAwtikn tng Etatpeiag sival va ehayiotomnolel tnv €kBeon otov Kivduvo emitokiov 6cov adopd otn HaKkpompoBeoun

Xpnuatodotnon tng Asttoupyiag tng. Ta pokponpoBeopa Savela mou €xel AdPeL n etatpeia eival SAvelo KUULOLVOUEVOU
gTLTOKIOU pe Bdon To euribor. H Etatpeia €xel cuvadel cupBacn avrtallayrg emTokiwy Kot mopokohouBel otevd tnv
£€EALEN TNG ayOPAG TWV EMITOKIWVY TPoKeLéVOU va eméUBEL OTou KpLBei avaykaio.
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Avdaluon sevaloOnoiag KlvdUvou emLtokiou
O mapakdatw mivakog mapouatalel tnv evolodnoia tou amoteAéoparog g xprong 2019 évavtl Tou Bpaxumpobeouou

SavelopoU Kal Twv KatabBéoswv tou Opilou, og pia pHetafoAr Tou emitokiou NG Tafewg Tou +20% —20% (2018: +/-20%
emniong). OL aA\ay€G OTa EMLTOKLA EKTIUATOL OTL KlvoUvTal o€ pia Aoyikr) Bacn og ox£on UE TIG MPOodaTEG GUVONRKEG TNC
oyopag Kal LEXPL onpepa mapouatalovral otabepEg o oxEon e TNV iponyoUEVn Xprnon.

2019 2018
MNood og XA. € 20%  (20%) 20% (20%)
AmotéAeopa Xpriong LETA amno ¢opoug (3) 3 (3) 3
KaBapn O¢on (3) 3 (3) 3

H Etatpeia Sev ektiBetal og GAAoUC KIVEUVOUG TLLWVY ETILTOKIWV.

AvaAuon KwSUvou ayopdcg
H Etatpeia, ylo Ta XpnUOTOOLKOVOULKA TIEPLOUGLAKA TG oTolxeia Sev ektiBetal o Kivouvo ayopdg.

AvAaAuon Klv8UVoU peuaTOTNTOG
H peuototnta tng Etatpeiag kplvetatl ikavomolntikn, Kabwg, ekTd¢ armd Ta UTIAPXOVTO XPNHATIKA SlaBéatua, to AloAkd

Mdpko SnULOUPYEL CUVEXELG, LKOVOTIONTIKEG XPNHUOTOPOEG. OL KaBaPEG XpNHUATOPOEG KATA TO 2019 amd AELTOUPYLKEG
Spaoctnplotnteg aviABav o 4.008 YA, eupw €vavtt 7.100 A supw to 2018. H Etatpeia Slaxelpiletal TIC aVAYKES
PEUOTOTNTAC HE TOKTIKO TOUELNKO TIPOYPUUUOTIONO, TIPOOEKTIKN TopoKoAoUONon Twv HOKPOTPOoBsopuwy
XPNHOTOOLKOVOULKWVY UTIOXPEWOEWV Kol LEBOSIKA SloXeiplon Twv MANPWHWY TIOU TIPAYUATOToLoUvVTaL KaBnuepva. Ot
OVAYKEC peVOTOTNTAC TopokoAouBouvtal e SLadopeg XpoVvIKEG Lwveg, o Kabnuepwvr) kot eBdopadlaia Baon kabwg kat
og U KUALOpevn mepiodo 30 nuepwv. Ol aVvAYKEG PEUOTOTNTAC YLO TOUC EMOEVOUG 6 UAVEC KAl TO EMOUEVO £T0C
npoadlopilovral pnviaia.

H Etalpeia Statnpel Stabéolpa oe tpameleg Kot MPoBeoULlakéG KOTAOEOELC yia va KAAUWPEL aVAYKEG PEUOTOTNTACG YLa
neplodoug €wg 30 nuepwv. Ta Kepdlala ylo TG UECOTPOBECUEG QAVAYKEG PELOTOTNTOC ATOSECHEVOVTAL QIO

npoBeoplakeg katabeoelg tng Etatpeiag.

Nouroi Kivéuvol Kat aBeBatdtnteg

ALOKULAVOELG OVELLOAOYLKWV SE50UEVWV

H Etatpeia mapopével ekteBeluévn oTig BpoxUXPOVLEG SLAKUMAVOELG TWV OVEUOAOYIKWY SESOUEVWY, KATL OUWG TTIOU eV
EMNPEATEL TNV LOKPOXPOVLA AITOSOTIKOTNTA TWV £PYWV TNG, KABWC yLo TNV UAomoinon Twv enevéUoEwV TNG TponyouvTal
EKTETOUEVEC PLEAETEC TTOU 0ipOPOUV OTNV LAKPOXPOVN CUUTIEPLPOPA TwV Topatavw SeSopEVWVY.

Elé1Kn avapopd oTI¢ EMNTWOELS TOU kopwvoiou COVID-19
Elvat yeyovog 6t n ekbnAwon tng mavénuiog tou ov COVID-19 (kopwvoiol) Bprike Toug TOAITES KAL TLG TIOALTLKEG NYECLEC
OAOU TOU KOOHOU EVTEAWG OIPOETOLUACTEG YL TNV AVTLULETWIILOT TNC, YEYOVOC TTOU 081 yNnoe MOAU ypriyopa otny paydaia
e€amlwon tNg vooou Kal otnv dnuloupyia alobnudtwv avaoddlelag kot ¢pofou yla TV TeEAKR €kBoon Tou
npwtodavouc autol GalvouUEVoU.
H Etalpeia avtipetwrilel tov kivbuvo autd edpappolovrag TG TMOALTIKEG dlaxeiplong kwdUvwyv tou Opidou TEPNA
ENEPFEIAKH. Mopd tov aipviblaopo, o OMIAOG KAl Ol ETALPEIEG TOU TNV OUVOETOUV QUECWC META TIG TIPWTEG
OVAKOWWOELS, KvRBnKe He TaxuTnTa Kal anodaclotikotnta, oxedlaoe kal Apxloe apécws vo UAOTIOLEL €va TTAQvVO
METPWV KOL EVEPYELWV LLE KUPLOUG OTOXOUG: TNV a.opAela Kol TnV vyeia OAwv, Tov aodalr EMAVOTATPLOUO TWV OTEAEXWV
TOU, OTIOU AUTO amalteital, TV aflomoinon Tng mAEov ocUyXPovNG TEXVoAoyilag Tng MANPOodOPLKAC VLo TOV TTIEPLOPLOUO TWV
HETAKLVAOCEWV Kol TOESLWY 0To eAdxLloto Suvatoy, kabwc Kot cUYXPOVWY, EVEAKTWY TPOTWV epyaciag avaloya e TIG
7
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OTOULKEG 1 ELOIKEC OVAYKEG OAS WV pYyalOUEVWY, WOTE VO UTIAPXEL AUECT) QVTATIOKPLON TNC ETALPElaC 0 KABE anaitnon
OTIOLOLOSATIOTE OPYOVWTLKIG - AELTOUPYIKNG LOVASAG TNG ETALPLKAG SOUAG.

H apecdtnTta Kal amoteAeopatikotnTa Tng avtidpaong tou Oplhou kal twv Etalpeiwv mou tov amoptilouv otnv
OQVTLUETWTLON TNG Kplong emuPePaiwoe tnv opBotnta oxedlacuol Kol epapUOYnG TOU OPYAVWTIKOU HOVTEAOU TOU
Ouidou, ocvudwva pe To omoio n Aloiknon €xel tnv Suvatotnta va avabétel kabnkovta ad hoc oe emAeypévo
SlEUBUVTIKO OTEAEXOG OVAAOYWG TNG LKAVOTNTAC /KAl TNG elSIKAG UMeLplag mou evdéxetal va SLaBETel yia tnv eniluon
OUYKEKPLUEVOU TIPOBANUATOG, aveEapTHTWE TNS B€0NC TOU KATEXEL OTNV OpYOVWTLKA Sour tou Opilou. O avalapBavwyv
TO OUYKEKPLUEVO KOBOnKov evepyel w¢ Project Manager, pue auvénuéveg efouaoieg kot apuodlotnteg, o g YINPeoLAKOG
Mnxoviopog utoxpeoUTaL va ToV UTtootnpilel kaB' OAn Tnv dLdpkela AoKnong Twv kabnkoviwy tou. O Project Manager,
oe KaBnuepLvr emikowvwvio pe tov MNpdedpo tou AZ Kal omolo AAo oTEAEXOG Tou omoiou emBupel TNV umootnpLEn,
EVNUEPWVEL AVOAUTLKA YLO TNV TIOPELa TOU €pyou Tou eKTeAel, Kot Ldlaitepa yla Toug evdexopuevoug KivdUvoug Tou
KoAettat va avtpetwrioel, e€aodaiilovrog tnv TaxutnTa ANPng Twv anmattoUPeVwy anopAcEwy MPog EMiteuén Tou
EKAOTOTE ETMIOLWKOUEVOU OTOXOU.

MNapdAAnAa, katyla tnv Stacdalion tng Emiyelpnolakig Zuvexelag tou OpiAou otov omoio n Etalpeiol GUUETEXEL, TEONKE
o€ edpapuoyn eLOLKO TPOYPUUUA TNAEPYAOLOC VIO CNUAVTLKO aplOUo epyalopEVWY KL EK TIEPLTPOTING Epyaciag yio G00UG
Xpelaletal va Bplokovtal ota KTRpLo Kol TG EYKATAOTACELS Tou Opidou. IStaitepn péptpuva SISETAL yla TOUG YOVEILG
avnAlkwv TEKVWVY KaL yla 0ooug xpetaovtal auénpévn mpoooyr Kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etalpelo CUPUETEXEL, O€ yparTr) enkowvwvia tou Kupiou .MNeplotépn, Npoédpou
tou AY tng TEPNA ENEPTEIAKH kot Npoédpou & AleuBiuvovtog TupBolAou tng FEK TEPNA, mpog¢ to oUVOAO Twv
epyalopévwy otoug Suo Opiloug, emiBeBaiwoe, petall dAAwv, Ta akdAouBa: «Aev TIPEMEL va EeXVALE, OLWG, OTL O
OuW\OC pag amoteAel Kal PBaclkd TUAWVO OLKOVORLKAC avamtuéng, evioxuong tng amooyXOAnong Kat otnpleng tng
£MANVLIKAG olkovopiag. Exoupe, AoLmov, To Xp£0C VA avTamtokpLBoU e 000 KAAUTEPA UIMOPOULE KOL OE QUTH TNV TPOKANGN,
Tpo¢ 6deAOG TV PYAIOUEVWV HAG, TWV CUVEPYOTWY LG, TWV LETOXWV HOC KALTNG XWwpag pag. KL auto Ba cuveyicoupe
VO KAVOULE KOL UTIO QUTEC TLG CUVONKEC.

Owkovopkol dpopeic, SteBveic oikol a€loAdynaong, emevOUTEC KOl OLKOVOULKOL aVOAUTEC eKTLOUV OTL To 2020 TO TAyKOG L0
AEN Ba kupavBel mepimou oto -4%, kal otL Ba anattnBel ouvexng, uPnAog pubuog avamtuéng touAdxlotov yla duo
XPOVLOL WOTE va ETTAVEADEL N TIAYKOOLO. OLKOVOULa oTa PO TNG emdNUKNG Kpiong emimeda. H TEPNA ENEPTEIAKH nén
oflomolel To KAlpa gpmiotoolvNG TWV Ayopwv Kol eMevOUTWV TIPOC TNV €AANVIKA OLKOVOWLOL KoL TNV dpon Twv
TIEPLOPLOUWV OTNV Slokivnon kedaaiwv woTe vo amopakpUVEL Tov Kivduvo akUpwong i emPpaduvong otnv vAomoinon
TOU €mMevOUTIKOU Tpoypappoatog tou Opihou. EmutAéov, n onuovtikn paoctnplotnta tou Opilou oe oyopeég Tou
e€wteptkoU Kot Ldlaitepa otnv Bopela Apepikr], cUUBAAEL OTN SLOCTIOPA TWV OXETIKWYV KIvEUVWV Kal otnv e€looppomnon
TWV EMUTTWOEWV ETL TWV OLKOVOULKWV peyeBwv Tou OpiAou, o mepimTwon actoyiog cuvéxLong tng nopeiag avakaudng
™G EAANVLKNG olkovoulag.

Tuxov tétola €€€ALEN Ba pmopoloe va EMNPEACEL OPVNTIKA TNV VAOTIOLINGN TOU eMevOUTIKOU TPOoYpapaToc Tou OpiAou
otnv EAAGSa kal va SuoxepAvel, PeTaty AAAWY, TOUG OPOUG XPNUATOSOTNONG TWV SPACTNPLOTATWY TOU, KABWE KAl TLG
OUVOAAQYEG ME TOUG TPOUNBeuTIKOUG olkoug Tou eloayopevou €e€OTALOMOU. Ta avwiépw €evOeXOUeva, £dOcoV
enaAnBeuBouy, eival mBavo va emnNPeAocouV MPOCWPLVA TNV AMoSOTIKOTNTA TNG eyXwpLlag dpaoctnplotntag tou Ouilou.
O kivduvog auTog elval YeVIKOG, LOYXUEL yLa TO oUVOAO TwV Mmapaywywv ANE kal dev adopd povo otny TEPNA ENEPTEIAKH.

H Atoiknon tou Ouilou otov omolo n etalpeia cUPHETEXEL SnAwvel Ta akoAouBa: 1) Tuxov kabuctépnaon otnv elompaén
Twv £006wv Twv Etalpewwv tou Opidou amd tov AAMEE Sev daivetal onuepa OtL pmopel va femepaoel v afia
napaywyng €L pnvwy, Omwe cuvéRn oto mapeABov. Evtog tou 2020, pla kabuotépnon siompagng emi €€ unvec Ba
Snuloupynosl, €0Tw TPOOWPLVA, TOUELOKO Ofpa 8laitepng mpoooxnc tg taéng twv 120 ek. Eupw. H Tapelakn
pevototnta tou Opidou otov omoilo n Etalpesia cuppetéxetl (299 ek. Eupw — toapelokwv Slabéolpwy 257 ek € Kal
Seopeupévwy kotabéoswy 42 ek. € tnv 31/12/219) enutpénel otnv Aloiknon va SLOXELPLOTEL TO eVEEXOUEVO TOUELOKO
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TPOPANUA LE OXETLKN EVUKOALQ, XwpPI¢ va Sltakoy el Tov puBpo uAomoinong Tou EMEVOUTIKOU TPOYPAUUATOG. I€ EPLMTWON
Tou n kaBuotépnon femepdoel Toug 6-8 UAVEG mMapaywync, n Awoiknon Ba avampoypappatiosl To MAAVO Twv
EMEVOUOEWY, TOV ETUYEIPNUATIKO KOL TOUELOKO TNG OXESLOOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG
OVAYKEC KOL VO TIEPLOPLOEL TIC APVNTLKEG CUVETELEG 0TO eAdyloto Suvatov. H eheyxduevn smBpaduvon n/kat, Kotd
neplntwon, akUpwaon MPOYPAUUATIOUEVWY eTtevEUoewv Ba amodelyBel avanodeuktn edv N kaBuotépnon TG elompadng
umepPel o AoyLkad 6pLal KAL TLG TIPAKTLKEG AELTOUpYLaC TNG OyOpac.

AKOUO, OUWC, KOL OE pLa TEToLa Tepintwon, o Outhog otov omoio n Etaipeia cuppetéxel, AOyw peyéBoug, LkavotnTag,
gUMELPlaC KaL amodaACLOUEVNG OTPATNYLKNAG, Elval £TOLLOC VA aywVLOTEL yLa TV SLatnpnon Tng NYETLKNAG Tou B€ong otnv
ayop@ Twv AME Kal TNV GUVEXLON TNG UTIEPOXNG TOU €VAVTL TOU VIAYWVLOHOU.

©¢on tng Aloiknong eivat otL Sev eivat Suvatov va mpoPAedBel pe akpiPeta moleg Ba eival ot e€eAifelc otnv maykoouLa
KOlL 0TNV EAANVLKA oLkovouia Kal va TpoadLloploToUVv aUTEG TToU Ba €X0UV T HeyoAUTEPN EMUMTWON OTNV Attoupyla, TNV
XPNLOTOOLKOVOULKN €Mi&0O0N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on Tng Etatpeiag kal kot eméktaon tou OpiAou
otov orolo n Etalpeia cuppetéxet. Emiong, n ev Aoyw enintwon dev pnopel, eni Tou mopovioc, va MoooTLKomoLn B«l.
Qotooo, Aappavovrag urmtoPn OAa ta mopanavw, n Aloiknon HepLuva yla tn dtatripnon tne eUpubung Asttoupyiag tng
oTtNV eAANVIKN €TKPATELD, edappolovTag SLabIKOOIEG CUVEXOUG EVTOTILOMOU Kal afloAdynong OAwv Twv KIvEUvVwyV Tou
evbexouévwe Ba mpokUPouV oTo APeco UEAAOV. I QLEDN, CUVEXNA KOL CUOTNUATLKA cuvepyacia pe tov Risk Manager
KoL Ta SleuBuvtika oteAéxn tou Ouilou, n Aloiknon oxedlalet kat epapUolel HETPO AVTIUETWTTLONG KABE eviomi{OpevoU
KvbUvou wote va Teplopllel TIG QPVNTIKEC TOU ETUMTWOEL OTOV €AAxoto Suvatd Babud. H opyavwriki
QMOTEAEOUATIKOTNTO TOU OpiAou Kol N GUVEXNG LEPLUVA TNG AloiKnNoNng Vo XpNOLUOTIOLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kal eldko B€pa, avaloya e TNV QMALTOULEVN LKOVOTNTA KOl EUMELPLA, KL AVEEAPTNTA ATO TNV ETOLPEL OTNV
omolav EMIOAUWG OVAKOUV, £X0UV SNULOUPYNOEL Evav amoSeSelyUEVa LKOVO, EUEALKTO KOL OTTOTEAECUATIKO UNXAVIOUO
QVTLHETWTTLONG KABe TBaVAG Kpilong o omoladnmote stalpeia Tou Opihou Kat av epdavioTel. ITnv Baoikn auth apxn
odelletal kat n dpeon avtidpaon tng Alolknong Kal Tou avwTEPW KNXOVIOUOU YLa TNV OVTLUETWITLON TNG ETLENUKAG
Kpilong pe olveon, Puyxpatlpio Kol oTPATNYLKNA TIPOOTITLKN.

Q¢ mPo¢ TNV OLKOVOULKHA Tou B€on, n Etalpeia, mapd tnv UPLOTAUEVN OLKOVOULKA KPLoN, KATA TNV NUEpopnvia avadopag
TWV €TNowv OwovouLkwy Kataotdaoswv, oAAA Kol onpepa, Slatnpel kavomolnTikr kedpohatakr enapkela, kepdodopia
KoL pELOTOTNTO KoL cuveXilel vo elval amoAuTa CUVEMNC €VavTL TwV UTIOXPEWOCEWY TOU TIPOC TPopUnBOeutég, Snuoacto,
0.0PaALOTIKOUG OPYAVIOUOUC K.ATT. TILOTWTEG.

Katd to xpovikd Stdotnpa mou pecolaBnoe amd tn AnEn tng xpnong 2019 péxpl Kal TNV nUEPOUNVIia £YKpLong Twv
CUVNUUEVWY OLKOVOLLKWY KATAOTACEWY Sgv €xel mpokUPeL kapia onuavtikn {nuio, oute mpoékue mbBavotnta yla

tétola {nuia.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Anédoonc (“EAMA”)

O Opwog TEPNA ENEPFEIAKH, otov omoio evtdcoetal n Etawpia, ypnowomolel EvaAAaktikoUg Aeikte¢ Métpnong
Anodoong («<EAMA») oto mAaiowo g edappoyns twv KatevuBuvtipuwv Mpappwyv «EvaAlaktikol Asikteg Métpnong
Anodoong» tng Eupwmnaikng Apxnc Kwntwv Afuwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovral and tnv 3n
louAlou 2016 otoucg EvaMhaktikoug Aeikteg Métpnong Anodoong (EAMA). H Etaipeia xpnotpomnotel toug EAMA oto
mAaiolo AqYPng amopAcewv CXETIKA LE TOV XPNILOTOOLKOVOLKO, AELTOUPYLKO KOl OTPATNYLKO OXESLAOUO TOU KaBwg Kal
yla tnv aloAdynon kat tnv dnuocisuon twv emdooswv tnG. Autol ot EAMA e€untnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNUOTOOLKOVOULKWY KOl AELTOUPYLKWY armoTEAEoUATWY TNG ETatpeiag Kal Tng XpNUATOOKOVORIKAC TN BEong.

Ot evalhaktikoi Seikteg Oa mpémel va Aappdvovtal undyn mavta o€ cUVSUAOUO LE TA OLKOVOULKA QTTOTEAECOTA TIOU
£xouv ocuvtaxBei clpudwvo pe to AMXA kol og Kapio mepintwon dev aviikadlotovv auvtd. Katd tv nepypadn Twy
emudooewv tn¢ Etatpeiag xpnotpomnololvtat ot KATwOL deiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo TOKwv Kot popwv: sival Evag SelkTng pe Tov omoio n Aloiknon tng
Etatpeiag kplvel Tnv Asttoupytkn arnddocon otov TopEa §paotnploTNTAS TNE. To oTolelo opiletol wg: KEpdn /(Tnuieg) mpo
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dbpou sloodrpartog, +/- Kabapd Xpnuatoowkovoptkd anoteAéopata, +/- KEpdn/(Znpisg) anod xpnpuatookovouLka péoa
QIMOTLUWMEVA OTNV EVAOYN agia.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «KEpén mtpo tokwv, Gpopwv, XPNHATOSOTIKWYV,
ENMEVOUTIKWV AMOTEAEOUATWY Kot anooBécewvr»: O Seiktng unmoloyiletal wg: Képdn mpo tokwv Kot ¢popwv (EBIT) +
ATLOGBECELG XPrONG EVOWUOTWY & AUAWV Ttaylwv oToLXELWV - AVAAOYOUOEC OTN XPrON AMOCBECELG TWV ETILXOPNYNOEWV.
‘000 peyahUTtepog o Seiktng TOOO Mo amoteAeopaTIK £lval n Aeltoupyia Tou Topéa SpaoTnPLOTNTAG..

«MeplBwpro Miktov KépSoug» eival évag Seiktng pe tov omoio n Awoiknon afloloyel Tng amodotkoTnTo TWV
SpaoctnplotATwy TN ETalpeiag kal opiletal wg mooootdo Miktd k€pdog mpog tov KUkAo Epyaciwv.

«KaBapo xpéog / (MAedvaopa)» sival £vog Seiktng pe tov onoio n Aloiknon kpivel tnv tapelakr 0£on tng Etalpsiag os
KABe Ypovikn otyun. To otolxeio opileTal WG To CUVOAO TWV UTIOXPEWOCEWV amd Savela pelov Ta Xpnuatikd Stabéoipa
(e€alpwvTag Ta MOOA TWV EMLXOPNYNTEWV TIPOG EMLOTPODN) LELOV TIG SECUEVUUEVEG KOTAOEOELC.

«AOVELAKEG YIIOXPEWOELS P0G ZUVOAO AntaoxoAoUpevwv Kedalaiwv» sival évag Seiktng pe tov omoio n Awoiknon
oflohoyel TNV XPNUOTOOLKOVOULKN HOXAsuon tng Etatpeiag. Q¢ Aavelakég Ymoxpewoelg opiletal to cUVoAo Twv
BpayunmpoBbeouwv Aaveiwv, MakpompdBeopwv Aaveiwv Kal Twv MakpompoBeopuwyv OSAVELOKWY UTIOXPEWCEWY
TIANPWTEWV TNV EMOPEVN Xpron. Q¢ ZuvoAo Antacyoloupevwy KedbaAaiwv opiletat to cUvolo Twv 18lwv kedalaiwy, Twv
SOVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWY OO HIOOWOEL], TWV EMXOPNYNOEWV HELWUEVO KOTA TO TIOCO TWV
XPNUATKWV SlaBecipwy mou Sev UTIOKELVTAL O OTIOLOSATIOTE EPLOPLOUO Xpriong N 6éopeuaon, mMépav Twv SeCUEVOEWV
Tlou cuvl£ovrtal e Tov Savelopo.

YToug KAtwOL mivakeg mapatiBevral ot Ssikteg «EBIT», «EBITDA», «NepBwplo Miktol Képdoug» kat «Kabapd Xpgoc/

MAeovoopar:

EAMA 31ng Askepppiov 2019 31ng Askepppiov 2018
KUkAog epyacilwv 9.100 7.799
KaBapd képdn/(Tnuisg) 2.016 1.626
Anooéoslg (2.301) (2.238)
ATMooBETELg EMLXOPNYNOEWV 459 459
XpnUotoolkovoulka €écoda 140 26
Xpnuatoolkovoukd €oda (2.218) (1.702)
AVOKTAOELC  QMOUELWOEWV/(OMOUELWOEL)  QTOLTHOEWY KOl

anoBepdTwy (5) (8)
Dbpog eL00dAUATOG (1.112) (903)
Képdn mtpo dpopwv ka Tokwv (EBIT) 5.211 4.213
Képén npo ¢popwv, TOKWV Kot anocPécswv (EBITDA) 7.053 5.992

NeplBwpro Miktou KépSoug

31ng AskepPpiov 2019

31ng Askepfpiov 2018

31ng AskepfBpiov 2019

KUkAo¢ epyaciLwv

Kbéotog mwAnoswv

9.100
(4.330)
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Muwkto KépboG 4.770 3.746
NepOwpLo Miktou Képdoug 52,42% 48,03%
KaBapd xpéog / (mAedvaopa) 31ng AekepPpiov 2019  31ng AekepPpiou 2018
MakpomnpdBeoua Savela 27.368 15.876
MoaKkpompOOEOEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN XPrON 2.636 1.770
Xpnuatika dtabéoiua (4.711) (2.831)
Agopeupéveg KatabEoelg (2.651) (2.506)
KaBapo xpéog / (mAsdvaopa) 22.642 12.309

O beiktng «Aavelakeg YIOXpeWaels mpog YUvoho AmaoxohoUpevwy Kepalaiwv» katd to TEAOC Twy Xproswv 2019 kat

2018 £xeL wg €ne:

MNood og XA, € 31.12.2019 31.12.2018
MokpompdBeopa Savela 27.368 15.876
MOaKpOompPOOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 2.636 1.770
AOVELOKEG UTIOXPEWOCELG 30.004 17.646
YUvolo &iwv kedpahaiwy 22.116 20.220
AQVELOKEG UTIOXPEWOELG 30.004 17.646
Emyopnynoelg 7.930 8.390
Mepko oUvolo 60.050 46.256

Xpnuatikd Stabéotpa 4.711 2.831

AeopeUpEVEG KATABDEDELG 2.651 2.506
Mepik6 oUvolo 7.362 5.337
Z0volo AnacyoAoUpevwv Kepalaiwv 52.688 40.919
Aavelakég Ynioxpewoelg / 20volo AnacyoAovpevwy Kepahaiwv 57% 43%

Z.161e¢ Metox£g ko Aoutég mAnpodopieg
H etalpeia amod tnv évapén tng €wg Kal onuepa dev £xeL mpoPeil o amodktnon Swwv petoxwv kat Siatnpel éva

umokataotnua otnv B€on PayouAa tou Arfuou AspPevoxwpiwv Tou Nopou Bowwrtiag.

H. ZuvaAlayég pe Tuvdedepéva Mépn
Q¢ ouvdebepéva pépn katd to A.A.M. 24 voouvtal, BUYATPLKES ETALPEIEG, ETALPEIEG PUE KOWVO LOLOKTNOLAKO KOBEOTWC

n/xat Aloiknon pe tnv Etalpeia, cuyyeveic pe autrv stalpeieg, kabBwe Kat n UNTELKA Etalpsia kat ol Buyatplkeg Tng
MUNTPLKAC Etatpeiag, emiong ta péAN tou AolkntikoU Jupouliou kat to AlotknTtikd oteAéxn tng Etalpeiag. H Etalpeia
nipopnOevetol amno ta cuvdedepéva pépn ayabd KoL UTtNPECieS, evw Kot N iSla popunBelel oyabd Kol TTAPEXEL UTINPECLEG
o€ auta.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019

(Nood og y\adec Eupw, ektoc o opiletal SLodbopeTka)

31-Aek-2019
Ayopécf/E€oba  MuwAnoslg/Ecoda Aot oeLg YOXPEWOELS
Mntplkn 375 138 11.900 55
A?Lna ouvbedeueva 211 0 0 3
Hepn
ZUvolo 586 138 11.900 58
31-Aek-2018
Ayopéc/E€oda  MwAnosig/Ecoda Anattioelg YNOXPEWOELG
MnTtpLki 1.095 0 0 3.171
/\(?LT[OL ouvdebepéva 101 0 0 87
Hépn
EvO0OUIALKEG
unoxpewc}:em amno 670
XPNHOTIKEG
SleukoAUVOoELG
Z0volo 1.196 0 0 3.928
Ot cuvaAAayEg pe Ta ouvdedepéva Pépn yia to 2019 avaAUovtol TapaKATW:

, , , Ayopéc/ NwAroeig/ , .
ZuvaAlayEg e ouvdedepéva Hépn ESoda Ecoba ANALTAoEl | YTOXPEWOELS
ApolBég auvtripnong AtoAtkoU Mdapkou
(TEPNA ENEPTEIAKH ABETE) 375 0 0 0
Tokol & Opoloylakd Adveta (TEPNA
ENEPTEIAKH ABETE) 0 138 11.900 0
MpounBeteg kot £€06a eyyunTtikwv (TEPNA
ENEPTEIAKH ABETE) 177 0 0 55
MpounBeteg nAekTpLkng evépyetag (HPQN ) 34 0 0 3
Z0volo 586 138 11.900 58

Abrva, 1 Arptdiou 2020

O Npoedpocg tou AL

Fewpylog Aypadpuwntng
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Q GrantThornton

An instinct for growth’

II.’'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metoxoug tng Etatpeiag AIOAIKH PAXOYAAT AEPBENOXQPIQN ANQNYMH ETAIPEIA NAPATQrHz HAEKTPIKHZ
ENEPTEIAZ

‘EkBeon EA£yxou eni twv Okovolkwv Kataotacswyv

fvwun

‘Exoupe EAEYEEL TIC CUVNUUEVEG OLKOVOLLKEG KATAOTAOELG TNG eTatpeiog AIOAIKH PAXOYAAZ AEPBENOXQPIQN ANQNYMH
ETAIPEIA NAPATQrHX HAEKTPIKHZ ENEPTEIAX (n Etawpeia), oL omoie¢ amotelovvrial omd TNV KOTAOTAON
XPNHUOTOOLKOVOULKNG B€ong tng 31" AekepPBpiou 2019, thv KOTAOTOON OGUVOALKOU £l008AUOTOG, HeTaBoAwv L16lwv
kepahalwv Kal TAUELOKWY POWV TNG XPNOEWC TIoU €Ange tnv nuepounvia autn, Kobwg Kal mMepIAnyn oNUOVTIKWY
AOYLOTLKWV apXwVv Kol LeBOSwV Kal Aoumég emeEnynuatikég mAnpodoplec.

Katda tn yvwun Hog, ol CUVNUUEVEG OLKOVOULKEG KATAOTACELG Ttapouotdalouv eVAoya, and kabe ouclwdn amoyn, TV
olkovouLlk B€an tng etatpeiag AIOAIKH PAXOYAAY AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQIHE HAEKTPIKHE
ENEPIEIAZ katd tnv 31" AskepPplou 2019, TN XpNHUATOOLKOVOULKN TNG MiS00N KOl TIG TAUELAKES TNG POEG YLa TN XPHon
Tou €Anée TNV nuepounvia auth cuudwva pe ta Alebvr Mpdtuma XpnUaTooLkoVoLKNG Avadopac, OMwe OUTA £XOUV
uLoBetnBel amno tnv Evpwnaikn Evwan.

Baon yvapng

Alevepynoape Tov €Aeyxo pag cupdwva pe ta Alebviy NMpotuna EAéyxou (AME) 6nwg autd €xouv evowpatwBel otnv
EAANvikr) NopoBeoia. Ot euBlveg pag, cUpdwva Pe TO MPOTUTIA OUTA TTEPLYPAdOVTAL TIEPALTEPW OTNV EVOTNTO TNG
€kBeon ¢ pag “EuBUVEC EAEYKTN yLA TOV EAEYXO TWV OLKOVOULKWY KATaoTAcewV”. Elpaote avetaptntol amno tnv Etatpeia,
KaBOAn tn SLdpkela tou Sloplopol pag, oUpdwva pe tov Kwdika AsovtoAoyiag yia EmayyeApotieg EAeyktég tou
YupBouliou AleBvwv Npotimwv Asovtohoyiag EAeyktwy, OMwe auTtdg £xel evowpatwOel otnv EAAnvikr NopoBeoia kat
TG amattroelg 6eoviohoylag mou oxetilovtal e ToV EAEYXO TWV OLKOVOULIKWY KATOOTACEWY otnv EAAASa Kol €xoupe
EKTTANPWOEL TIC SEOVTONOYLKEC HOG UTIOXPEWOELS CUUPWVA UE TIC OTMALTAOELC TNG LoxUouoag vouoBeciog Kal Tou
npoavadepopevou Kwdika Asovtoloyiag. Moteloupe OTL TA EAEYKTIKA TEKUNPLA TTOU EXOULE OTOKTNOEL €lval emapkn
KoL KOTAAANAQ va mapéxouv BAon yla Tn yvwun Hog.

EuBUveg TnG SLoiknong emni TWV OLKOVOULKWY KOTOLGTACEWV

H Sloiknon €xeL Tnv euBUVN yla TNV KATAPTLON Kal EVAOYN MOPOUGLOON TWV OLKOVOULIKWY KOTAOTACEWV CUUGWVA LLE T
AMNXA o6mw¢ avutd €xouv voBeTnOel amo tnv Eupwmnaiki Evwon, omwe Kal yia ekelveg TIc SIKAISeC eowTtepLkol eAEyxou
mou n Soiknon kaBopilel wg amapaitnteg, wote va Kabiotatoatl Suvatrh N KOTAPTION TWV OLKOVOULKWY KOTAOTACEWY
armaA\aypEVwy amno ouclwdeg opaipa, tou odeiletal eite oe andrn eite og AdBoC.

Katd TV KatdpTion Twv OLKOVOULKWY KATAoTACEWY, N Sloiknon givatl umeBuvn yla tnv afloAdynon Tng LavoTnTog TG
Etatpeiag va ouveyiosl T 6paotnplotnTd NG, YVWOTOMOWWVTOC OMOU CUVTPEXEL TETOL TEPLMTWOoN, Ta Béuata mou
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oxetilovtal pe Tn ocuvexllopevn SpaotnpLoOTNTA Kal Tn XPHon Tt AOYLOTIKNA G apXnG TG oUVEXLIOUEVNC SpaOTNPLOTNTAG,
£KTOC Kal eav N Sloiknaon eite mpotiBetal va peuotomoliosl tnv Etatpeia r va StakoP el tn Spaotnplotntd tng r dev €xeL
GAAN peALOTIKA EVOAAOKTIKY €TUAOYN ATO TO Va TPOREL 0 'OUTEC TIG EVEPYELEG.

EuBuUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWV KOTOOTACEWV

Ol otoxoL Hag elval va aroKTHooUu e eUAoYN SLachAALON VLA TO KATA TTOCO OL OLKOVOLKEG KOTAOTAOELG, OTO GUVOAO TOUG,
elval anaAlaypéveg ano ovowwdeg opdlpa, mou odeiletal eite oe andtn eite oe AdBog Kal va ekdwooupe €kBeon
eheyktn, n omoia mepAapBavel T yvwpn pag. H ebAoyn dtachaiion cuviotd Staopaiion upniov emnmédou, arlld dev
elval gyyunon otL o é\eyxog mou Slevepyeital cupdpwva pe ta AMNE, OMwWE autd £Xouv evowpatwBel otnv EAANVIKN
NopoBeoia, Ba evromilel mavrta éva ouclwdeg opAApa, Otav auto UTtdpxel. palpata Suvatal va mpoklPouv amd
amatn i ano Aabog kot Bewpouvtal ouclwdn otav, LEHOVWUEVA 1] aBpoLoTIKA, Ba prnopouoe eVAOYQ VO AVOUEVETAL OTL
Ba emnp£alav TG OLKOVOULKEC AmOodATELS TWV XPNOTWVY, TTou AapBavovtal e BAoN QUTEC TLG OLKOVOULKEG KATAOTAOELG.

Qg kaBrikov tou eAféyyou, cUpdwva pe Ta AMNE Oonwg autd £xouv evowpatwOel otnv EAAnvik NopoBeoia, aokoUue
EMAYYEALATIKA Kpion Kal SLatnpoU e EMAYYEAUATIKO OKEMTIKIOUO Ka®’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e EvromiCoupe kot aflohoyol e Toug KLv8UVOUG 0UCLWOOUE OPAAUATOC OTLC OLKOVOULKEC KATOLOTACELG, TTou odeiletal
gite oe anatn eite oe Aabog, oxedialovrag Kot SLEVEPYWVTOC EAEYKTIKEG SLOBIKAOIEG TIOU AVTATIOKPIVOVTOL OTOUG
KIWOUVOUC aUTOUG KOl AITOKTOU UE EAEYKTLKA TEKUAPLA TIOU ELVOiL ETMOPKNA Kol KATAAANAQ yLa va tapExouv Bacn yLa tn
yVwun pogc. O kivbuvog pn evtomniopol ouclwdouc apalpatog mou odeiletal og andtn ival uPnAdTteEPOG amo auTov
miou odeiletal og AaBog, KaBwg n amatn UNopEl va EUMEPLEXEL CUMTTALYVIO, TTAQOTOYpOdia, EOKEUUEVEG TTAPOAELPELS,
Pevdeig StafeBaiwoel ) mapakapdn twv SIKAdwvV ecwTtepLkoU eAEy)oU.

e Katavooupe TG SIKAISeC eowTepkoU EAEyXOU TIOU OXeTi{ovTal HE TOV EAEYXO, LE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLaSIKAOLWVY KATAAANAWY YLaL TLG TTEPLOTACELG, AAAA OXL LE OKOTIO TN SLATUTIWON YVWHNG ETLTNG OMOTEAEGUATIKOTNTOG
Twv SIKA bWV ecwteplkol eAéyyxou tng Etatpeiag.

e AZloAOYyoUHE TNV KATOAANAOTNTA TwV AOYLOTIKWY opXwv Kal peBddwv mou xpnollonotnénkav Kol To EUAOYO Twv
AOYLOTLKWV EKTILAOCEWVY KOL TWV OXETLKWV YVWOTOTOLCEWV TIoU £yvayv amod tn Stoiknon.

e Amnodalvopaote yla TNV KAToAANAOGTNTA TNG XpNong amod tn Sloiknon tng AOYLOTIKAG apXNG TNG CUVEXLWIOUEVNG
6pacTnpLOTNTAC KoL Ue BAON TA EAEYKTIKA TEKUNPLA TIOU QTTOKTABNKAV yLa TOo €0V UTIAPXEL ouclwdng afePfaldtnta
OXETIKA HE YeyovoTa I oUVONRKEG TTIOU UMOopPEL va umodnAwvouv ouctwdn afefaldtnTa wg MPOC TNV LKAVOTNTA TNG
Etalpeiag va ouveyxiosl Tn Spaotnplotntd tng. Eav cupmepdvoupe 6tL udilotatal ovuowwdng afePfalotnta, sipaote
UTIOXPEWHEVOL OTNV €KOeON EAEYKTI VA EMIOTACOUUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLOELS TWV OLKOVOULKWV
KOTOOTACEWY N €AV QUTEC OL YVWOTOTOLNCELS €lval avemapkel¢ va Sladopomoljcouphe Tn yvwun Hag. Ta
CUUTTEPAOUATA HoC Bacilovtal og EAEYKTIKA TEKUAPLA TTOU OTIOKTWVTOL LEXPL TNV NUEPOUNVia TG €kBeong eAeykTn.
Qot600, peAoVTIKA yeyovdTa i cuVBNKeg evOEXETAL VA £X0UV WC amotéAeopa n Etatpeia va madost va Aettoupyel wg
ouvexlopevn dpaoctnplotnIa.

e AfloloyoUue TN OUVOAWKN Tapouciacn, TN Soun KOL TO TEPLEXOUEVO TWV OLKOVOULKWY KOTOOTAOEWY,
CUMTEPAABOVOHEVWY TWV YVWOTOMOLNCEWY, KABWE KAL TO KATA TIOCO Ol OLKOVOWLKEG KATAOTAOELG ATEIKOVI{OUV TIG
UTIOKE[EVEG CUVOANQYEC KAl TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETOL N eUAOYN tapouciaoh.
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Metafl aAMwv Bepdtwy, KowormoloUpe otn Sloiknon, To oxeSlaloUevo eUPOC KAl TO XPOVOSLAypapUa TOu EAEyXOU,
KOBWE KL CNUAVTLKA EUPHMOTA TOU €AEyXOU, CUUTEPLAAUBAVOUEVWY OTIOLWY CNUAVTIKWV eAAsiPewv oTlg SIKALSEG
E£0WTEPLKOU eAEyYoU evtomiloupe KOTd T SLAPKELD TOU EAEYXOU HAG.

‘EkBeon eni dAAwv Nopukwv Kot KavovioTtikwv ATtattioswv

Aappavovtag umopn OtL n dloiknon €xeL TNV €uBuvn yla TNV Kataption tng EkBeong Alaxeiplong tou ALoKNTIKOU
YupBouliou, kat’ epappoyr Twv Statdfewv tng mapaypddou 5 tou dpbpou 2 (pépog B) tou N. 4336/2015, onpelwWVOUpE
otL:

a) Katd tn yvwun poag n ExkBeon Alaxeiplong tou Alolkntikou ZupBouliou €xel kataptioBel cUUPwWVA LE TIG LOXUOUOEC
VOULKEG amaltroelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC OVTLOTOLXEL E TIC OUVNUUEVEG
OLKOVOLKEG KATAOTAOELG TNG XProng mou €Anée tnv 31" AekepuPBpiov 2019.

B) Me Baon tn yvwon mou amoKTHoaUE KATtd To €Aeyx0d pag, yia tnv etotpeia AIOAIKH PAXOYAAY AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQrHZ HAEKTPIKHZ ENEPTEIAY kot to meptBaAlov tng, Sev €XOULE EVIOTIOEL OUCLWOELC
avakpiBeleg otnv EkBeon Alaxeiplong tou Alokntikol the ZupBouliou.

ABnva, 1 Antpiiou 2020
H Opkwtog EAeyKTrg AoyLoTAG

EAévn XItepeomoUAou
A.M. 2.0.E.A. 42221

O GrantThornton

An instinct for growth

Opruwrol EAeycrts Z0yBoulor Emyupdotiov
Zeglpou 56, 17564 Nakad Sdnpo
AM. IOEA 127
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2019
(1 lavovapiou - 31 Askeuppiov 2019)

Topdpwva pe ta Aebvr Mpotuna Xpnpoatoowkovotkng Avadopdg (ANXA), wg £xouv vLoBeTNOel and tnv Evpwnaiki
Evwon

OL ouvnuuéveg Olkovoulkég Kataotdoelg eykpiBnkav amd to Aolkntikd JupPouAlo tng AIOAIKH PAXOYAAZ
AEPBENOXQPIQN AE tnv 1n AmplAiou 2020 kat €xouv avaptnBel oto dladiktuo otnv nAektpoviky SltelBuvon www.w-
rachoulas.gr, aAAG KaL 0To0 www.terna-energy.gr 6mou kol 6a mapapeivouv otn S1dBeon Tou emevbuTIKOU KOLvoU.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIrHTIKO

Mn kukAogopoUv evepynTikO

Acwpata mayla otolxeio

Evowpata mayla otolxeia

NOUTEG LOKPOTIPOOEGUEC ATMALTAOELG
20voAo pn kukAodopouvTog EVEPYNTLKOU

KukAogopoUv evepyntiko

AnoBépata

EUTOPLKEG OTTAULTNOELG

ATOULTAOELG A0 CUUPBAOELSG e TEAATEC
MpokataBoA£g Kal AOUTEG OTALTAOELG
Anattioelg ano ¢opo elooSAUATOG
Xpnuatikd Stabéoipa

20voAo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQDAAAIA KAl YNOXPEQZEIZ

1610 kepAAara anoSLEOUEVA GTOUG LETOXOUG TNG KNTPLKAG
MEeToXLKO KepAAato

Aladopd uTép To ApTLO

AmoBepatikd

YroAouno KepSwv £1¢ VEO

Z0volo Wiwv kedpalaiwv

MaKponpOOeoNEG UTIOXPEWOELS
MakpompoBeopa Savela

YTOXPEWOELS amd Mapaywya

MpoBAeYn yla amolnpuiwon mPocwWLkoU
Nounég mpoPAEPEeLg

Emuyopnynoetg

AvoBal\opeveg PopoAOYLKEC UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOeoEG UTIOXPEWOELG

MpounBeutég

MaKkpompOBECEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNon
YMOXPEWOELG ATIO MOPAYWYQ

AeSouleUEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG
Z0voAo BpaxunpOBECHUWY UTIOXPEWOEWV

ZUVOAO UNIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQAAAIQN

Inueiwon

10
11
22
12

13
13
14

15
16
17
18
19
22

20
15
16
21

31.12.2019 31.12.2018
138 146
41.624 43.976
11.900 6
53.662 44.128
26 24
2.759 2.356
792 592
4.258 4.357
21 4
4.711 2.831
12.566 10.164
66.228 54.292
9.243 9.243
5.585 5.585
3.400 2.938
3.888 2.454
22.116 20.220
27.368 15.876
939 1.183

3 3

715 675
7.930 8.390
3.707 2.618
40.662 28.745
270 2.830
2.636 1.770
385 -
158 728
3.449 5.327
44.112 34.072
66.228 54.292

OL CUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKoVoULIKWY KaTaoTtaoewy.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon
ZuveXL{OLEVEG SpaOTNPLOTNTEG
KOkAog epyacLwv 23
Kbéotog mwAnoewv 24
MuKTO KEpSOG
‘E€oba Sloiknong kat 8tabeong 24
Noud é006a/(£€0bal) 25
AnoteAécpata EKUETAAAEUONG
Xpnuatoolkovoukd écoda 26
Xpnuatoolkovouka €€oda 26
Képdn tpo popou elcodpartog
Dbpog eLcodNUATOG 22

KaBapd képdn xpriong

Nownd cuvoAika eLcodnpata

ZTOLXELQ TTOU AVAKATATACOOVTAL METAYEVESTEPQ OTA
anoteAfopora

Avtlotaduion KvSUvou TAPELOKWY POWV
Dbpog eLcodnpaTog mou avaloyet

ZUVOAO OTOLXELWV TTOU OVAKATATACCOVTAL LETAYEVECTEPQ OTA
anoteAéoporta

Nouwnég ouvoAkEG (Tnpisg)/ewcodnpata xprong (Leta and
ddpoug)

ZUYKEVTPWTLKA GUVOALKA ELo0SH LT XpARoNnG

OL 0UVOBEUTLKEG ONUELWOELG ATOTEAOUV avamdomaoTto HEPOG autwy Twv Ethowwv Owovopikwy Kataotdoswy.
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01.01 - 01.01 -
31.12.2019 31.12.2018
9.100 7.799
(4.330) (4.053)
4.770 3.746

(50) (13)

486 473

5.206 4.206

140 26
(2.218) (1.702)
3.127 2.530
(1.112) (903)
2.016 1.627
(141) 162

22 (94)

(119) 68
(119) 68
1.896 1.695




AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTKA)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

01.01 - 01.01-
31.12.2019 31.12.2018

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

KépSn npo podpov eLoodraTog 3.127 2.530
AVaTTpOoCapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo

AELTOUPYIKEG SpaOTNPLOTNTEG

ATOOBECELC ACWHATWY, EVOWHOTWY Toyiwv otoleiwy Kat

SKALWUOTOC XPONG MEPLOUCLAKWY OTOLXELWV 5,6 2.301 2.238
AmooBEaoeLC eEMLXOpNYOEWY 19 (459) (459)
ATIOUELWOELG 5 8
Tokou kat cuvadn €écoda 26 (140) (26)
TOKOL KoL AOUTd XPNLOTOOLKOVOULKA £€06a 26 2.218 1.702
AmoteAéopOTa QMO AOWATO, EVOWATO TIAYLA OTOLXELD, EMEVOUTIKA

oKivnTa Kot SIKoLWUaTo Xpriong MEPLOUCLOKWY OTOLXElWV (34) (22)
Nertoupyko KEpSog po petaBoAwv tou KepaAaiou kivnong 7.018 5.971

(AU§non)/Meiwon os:

AnoBépata (2) 5
EUTOPLKEG QAT OELS OO CUMPBACELS LE TIEAATEG (609) (253)
MpokataBoA£g kat Aowmég BpaxumpdOeoEG AmMALTHOELSG 99 600
Avénon/(Meiwon) os:

MpounBeUTEC Kol UTIOXPEWOELG ATO CUUPBAOELG UE TIEAATEC (1.939) 799
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTTOXPEWOELG (549) (14)
NOUEG LOKPOTIPOOETEC AMALTHOELG KL UTIOXPEWOELG 7 (7)
MAnpwuESG HOPOU ELCOSHATOC (17) -
KaBap£g TaUELAKEG ELOPOEG ATO AELTOUPYLKEG SPACTNPLOTNTES 4.008 7.100

TOUELOKEG POEG OO EMEVEUTLKEG SpaOTNPLOTNTES

AyOpEG EVOWHATWY KOL 0CWHATWY TAylwV oToLXElWwV 5,6 (527) (3.946)
Tokol kat cuvadn €écoda elompayBévia 140 26
XopnynOévta daveia (11.900) -
KaBap£g TaUELAKEG EKPOEG OO EMEVOUTIKEG SpAOTNPLOTNTES (12.287) (3.920)

TOUELOKEG POEG OO XPNHOTOOLKOVOULKEG SPOOTNPLOTNTEG

Elompadtelg yla poakpompoBbeopa Saveia 32.395 -
MANPWUEG YL pakpompoBeoua daveia (20.418) (1.764)
Tokol MAnpwBEévTeg (1.818) (1.554)
KaBapég Tapelakég eLopoEg/(eKpoEG) amd XPNIOTOOLKOVOULKEG

Spaotnplotnteg 10.159 (3.318)
KaBaph avgnon/(neiwon) xpnuatikwv Stabeoipwv 1.880 (137)
XpnHatikd Staboiua otnv apxr tne Xxpriong 12 2.831 2.970
Xpnpatikd Stabgoipa oto TEAoG TNG XProng 12 4.711 2.831

OL 0UVOBEUTIKEG ONUELWOELG AMOTEAOUV avamdomacTto PEPOG autwy Twv Ethowwv Owovouikwy Kataotdoewy.
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AIONAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og x\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MEt?)(lKO Atacbo!:)a UTtéP TO R p— Yrt?i\omo , Stvolo
kepaAato aptio KEPSWV €1G VEO
1n lavouapiov 2018 9.243 5.585 2.413 1.286 18.526
KaBapa képdn mepldodou - - - 1.626 1.626
Nound cuvoAikd eLcodpata
AvtiotdBuion KvSUvou TAPELOKWY POWV - - 68 - 68
Noumd OUVOAIKA eloodrpata mMePLOdou (Hetd amo
$opoug) - - 68 - 68
ZUYKEVTPWTLKA GUVOALKA EL00SH AT TEPLOSOU - - 68 1.626 1.694
IXNUOTIONOC AmoBe LOTIKWY - - 459 (459) -
ZuvaAAay£G LE METOXOUG TG ETOLPELNG - - 459 (459) -
31ng AskepPpiov 2018 9.243 5.585 2.938 2.454 20.220

OL OUVOBEUTIKEG ONUELWOELG AOTEAOUV avamdomaoTto HEPog autwy Twv Ethowwv Owovopikwy Kataotdoewy.
Emiong, n Etatpeia katd tnv epappoyn tou AMXA 9, avayvwploe Th cUVOALKN emiSpacr) Tou oto kovSUAL «YmoAoumo kepdwv 1§ véo» tnv 01/01/2018, evw amo thv uobBétnon tou AMXA 15 tnv

01/01/2018 8¢v eixe mpokUPeL emibpaon. Avalutikd n eniSpaocn and tnv epappoyr tou AMXA 9 OTIC OLKOVOUIKEG KOTAOTAOELG TNG Xpriong 2018, avalvovtal otn Inueiwon 2.6.3 TwWV €THOLWY
OLKOVOMLKWV KATOOTAOEWVY TNE XPong mou éAnge tnv 31/12/2018 kat ot omoieg £xouv SnuootonoinBei otnv totooehiba tng Etatpeiag.
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AIONAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og x\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

MET?XLKO Atacbo!:)a UTtéP TO AnoBepatikd Yrt?i\omo , stvolo
kepaAato aptio KEPSWV €1G VEO
1n lavouvapiov 2019 9.243 5.585 2.938 2.454 20.220
KaBapa képdn mepldodou - - - 2.016 — 2.016
Noutd cuVoAKA eLcodnpata
AvtiotdBuion KvSUvou TAPELOKWY POWV - - (119) - (119)
Nownég ouVoALKEG {npieg mepLlddou (peta anod ¢opoug) - - (119) - (119)
ZUYKEVTPWTLKA GUVOALKA EL00SH AT TEPLOSOU - - (119) 2.016 1.897
IXNUOTIONOC AmoBeUOTIKWY - - 459 (459) -
ZuvaAAdayég e MeTOXOUG TNG ETALPELOG - - 459 (459) -
31ng AskepPBpiov 2019 9.243 5.585 3.278 4.011 22.116

OL OUVOBEUTIKEG ONUELWOELS AMOTEAOUV QVOTTOCTIOOTO HEPOG OUTWV TwV ETAcLWwVY OlKoVoULKWY Kataotdoswy.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH PAXOYAAZ AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQrHz HAEKTPIKHZ ENEPTEIAZ» mponABe amno
HETOTPOT TNS A6 umdpxouoog opoppLBuou etatpeiag «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA AE KAl SIA AIOAIKH PAXOYAAS AEPBENOXQPIQN OE» oUpudwva pe T Statdéetc tou N.2166/1993 Kot eYKPLTKAC
anddoong 22819/29.7.2009 tng Nopapyiag ABnvwyv (DEK 2749/7.8.2009). Exet £85pa tnv ABrAva, 066¢ Meooyeiwv 85 kal
n &ldpketa tng eivat 50 €tn.

O oKomog NG etalpeiag €lval n KATAOKEUN Kol EKUETAANEUON HOVASWVY OLOALKAG EVEPYELOC KAl N CUMUETOXN OF
ETUYELPNOELG TTOU ETULOLWKOUV TOV AUTO 1) mapedep oKomo.

ZUpWVA LE TO KATOOTATIKO, OKOTIOC TNG eTALPEiag elvat:

H avaAndn kot ektéleon maong ¢uoewg Texvikwv Epywv, Anpooiwy, ISLWTIKWY KoL YEVIKO VOULKWY TIPOCWTIWY
OPYQVLOUWVY I} GUVETALPLOUWY Ttaonc duoewg otnv EANGda 1 to e€wtepiko. H Kataokeun, Eykataotacn, Asttoupyia Kot
ExpetaAAevon Movadwv Mapaywyng HAeKTPKNG evépyelag amd Avavewolpeg MNnyég Evépyetag (A.N.E.) cupdwva pe TG
Slatdagelg Twv vouwv 2244/1994, 2773/99, 3428/2005,3468/2006 kat 3851/2010 6mwc LoxUouv GrUepa Kot Owg TUXOV
tpomnonolnBolv oto péANoV aAAQ KoL Pe oTtoleadATOTE AANEG SLOTALELC VOLLWY ETILTPETIETAL N KATAOKEUN, EYKOTAOTAON,
Aettoupyla, embOTNON, EMLYOPHYNON Kal ekueTaAeuon Movadwyv Mapaywyng HAEKTpIKAC evépyelac. H avaAnyn kot
ekTéAeon naong pUoewWG PeAeTwY, eEMIBAEYPEWVY KOL EPELVWV.

H Aettoupyia tou ALOALKOU TIApKOU TNG eTalpeiog Eekivnoe evtog tou 2011.

Ot ouvnuuéveg Owovoukég Kataotdoslg tng 31ng AskepPpiov 2019 eykpiBnkav amod to AoknTikd JUpPBoOUALO ThV
01/04/2020 Kol UTIOKELWVTAL OTNV OPLOTIKN £yKpLon TG Mevikng ZuvéAeuong Twv HETOXwv, eival e Sdlabéolueg oto
£MevSUTLKO KOO ota ypadela tng Etalpeiog (066¢ A. Meooyeiwv 85, 11526 ABrva) kat tnv LotoceAida tng Etalpeiag oto
Sladiktuo.

OL ouvnuuéveg Owkovoulkég Kataotdaoslc tng Etalpeiag evomolovvtal pe tn HEBOSO TNG OAIKNG evomoinong oTLg
evornolnuéves Okovolkeg Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykateotnuévn otnv EAAGSa kat
NG omoiag To T0CoOoTO GUKUETOXNG otnv Etatpeia tnv 31/12/2019avépxetal o 100% (31/12/2018: 100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAXIH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng AekepBpiou 2019 mou KAAUTITOUV TNV £TOLA IEPLOGO
amnod v 1n lavouapiou €wg kat tnv 31n AskepPpiou 2019 eivatl cUpdwveC pe Ta AteBvr NpdTuma XpnUOoTOOLKOVOULKNG
Avadopag (AMXA) mou €xouv e€kboBel amd tnv Emwtpomn AleBvwv Aoylotikwv Mpotunwv (IASB), kabBwg Kal Twv
AlepUnVELWV TOUG IOV €XouVv €kb0Bel and tnv Emwtponr Epunveiag Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv
Eupwrnaikn Evwon péxpt tnv 31n AskepPpiou 2019. H Etatpeia edbapudlet 6Aa ta Aebvr Aoylotika Mpotuma (AAN), Ta
AeBvn) Mpotuna Xpnuotoowkovoplkng Avadopag (ANXA) kat TG Aleppnveieg toug ou €xouv edpappoyr] OTLG EPYACLES
™G. OL OXETIKEG AOYLOTIKEG TOALTIKEG, TeplAnPn Twv omolwv TapouctdaleTal MApOKATW oth Znpeiwon 4, €xouv
edappootel pe ouvénela oe OAEC TIG TAPOUOLOLOEVEG TIEPLOSOUG.

A. Zuvéyon SpaotnplotnTog
H Sloiknon tng Etalpeiag ektiud otL n Etalpeio dtabétel emapkeic mopoug mou Staodpaiilouv Tnv opalr) cUVEXLON TNG

Aettoupylag TnG we “Buwaotun Owovoutkn Movada” (Going Concern) oto mpoPAEPLUo HéANOV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.

Etola Owovoutkn EkBeon Xprong 2018

(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

Elval yeyovog otL n ekdnAwon tng navénuiag tou COVID-19 (kopwvoiol) Bprike Toug MOAITEG KAl TLG TIOALTIKEG NYEOLEG
OAOU TOU KOOGUOU EVTEAWC ATMPOETOLLAOTEG YL TNV AVILLETWITLON TNG, YEYOVOG Tou 0&nynoe oAU ypriyopa otnv paydaia
g€amiwon) Tng vooou kat otny dnuloupyia aodBnuatwyv avoaodpaAelag kat dopou yla tnv TeAKn €kBaaon Tou mpwtodavoug
autol datvopévou. H Etatpeia kat o Ophog TEPNA ENEPTEIAKH otov omolo evtdooetal Kwnlnke pe taxutnta Ko
anodaoLoTIKOTNTA, oXedlaoe Kal ApXLoE AUECWE VA UAOTIOLEL £val TTAGVO LETPWV KOL EVEPYELWV KOl yLa TN SlaoddaAion
™G uyeiag OAwv Twv epyalopévwy Kat T Stachaiion tng EMXelpnolakng Tou Tuveéxelag. H Aloiknon HepLuva yla tn
dlatrpnon tng elpLBUNG Asttoupylag TnNg otnv eAANVIKN emikpdtela, edappoloviag Sladlkaoieg ocuvexoUg EVTOTILOUOU
Kol afloAoynong OAwv Ttwv KwSUvwv Tou evdexopévwe Ba mpokUPouv oto dueco HEAAOV. H opyavwTtiki
omoTeAeopaTIKOTNTA Tou OpiAou €xel dnuioupynoel €vav omodedelypéva LKAVO, EUEALKTO KOl OTOTEAECUATIKO
pUNXaviIopo avTeTwriong kabe mbavic kpiong os onoladnmote etatpeia tou OpiAou kat av epdavioTel.

Q¢ MPoG TNV OLKOVOULKNA TNG B€on, n ETalpeia, mapd TNV UPLOTAUEVN OLKOVOULKN Kplon, KOTA TNV NUEPOUNVia avadopdg
Twv eTnolwv Oovoulkwy Kataotdoswy, oAAA Kal KATA TV NUEPOUNVIA £YKPLONG QUTWY, SLOTNPEL LKAVOTIOLNTIKN
KedaAoLaKr EMAPKELO KOL PEUCTOTNTA KAl CUVEXI(EL va elval omOAUTO GUVETING EVAVTL TWV UTIOXPEWOEWV TNG TIPOG
npounBeuTEC, SNUOoLo, aodAALOTIKOUG 0PYOVIOMOUC K.ATL. TILOTWTEC.

B. Bdon empétpnong
Ol CUVNUUEVEG ETALPLKEG OLKOVOULKEG KATAOTAOELG TNG 31NnG AskepBpiov 2019, £xouv ocuvtaxBel Baoel g apxng tou
LOTOPLKOU KOOTOUG, EKTOC QO TA TOPAY WY XPNHATOTLOTWTIKA LECA TO OTOLOL EMILUETPWVTAL OTNV eVAoyN atia.

. Nopopa napouoioong
To vouopa mapouasiaong eivat to Eupw (voplopa tne xwpag tg £6pag tng Etatpeiag) kot 6Aa ta mood nmapouvactalovral
o€ XI\adeg Eupw, ektdg av avadEpeTal SLopopeTIKA.

A. Zuykplowotnta
To CUYKPLTIKA PeyEDN Twv Olkovopkwy Kataotaoewv Tng xprnong mou £Anée tnv 31/12/2018 Sev £€xouv avapopdwoOei..

E. Xprion EKTLUACEWV

H ouvta&n Owovoukwy Kataotdoewv cUudwva e ta AMXA amnattel Tn xprion EKTLUNCEWV KAl TV AoKNon Kplong Katd
™V edapuoyn Twv AoyLoTkwV apxwyv tne Etalpeiag. Kpioelg, mapadoxEg Kot eKTLUNOELG TNG Alolknong ennpedlouv to
TIOGO OTO OO0 ATOTILWVTAL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TIOGO TIOU avayvwpilleTal Katd Tn
SLapKeLla TNG XpNong yla oplopéva €coda kot €€0da, KABWE Kal TIG TAPOUCLOIOUEVEG EKTLUNOELS VLA TLG EVOEXOMEVEG
UTIOXPEWOELG.

OL mapadoyEG Kal oL eKTIUACELG agloAoyouvtal oe cuvexn Baon Kot cUUdWVA PE TNV LOTOPLKN EUMELPla Kol AAAOUG
TIAPAYOVTEC, CUUTEPIAAUPBOVOLEVWY TTIPOCSOKLWY YLa TNV EKBaOn LEAAOVTLKWVY YEYOVOTWYV TIOU BEwpoUvTaL AOYLKA KATW
and TG UPLOTAUEVEG oUVONRKeG. OL EKTIUAOELG KOL OL TAPAdoXEG QUTEC adopolv oto MEANOV KOl WG CUVETELA, T
TIPOYHMATIKA amoteAéopata eival mBavo va dladopormolouvtal ano Toug AoyLoTkoUG UTIOAOYLOHOUG.

Ot topeic mou amattoUv tov peyaAlTtepo Baduo kpiong KabBwe Kal oL TOUELG OTOUG OTTOLOUC OL EKTLUAOELC KOlL OL TTOPOLS OXEG
£xouv onuavtiky enidpacn ot Owkovoukég Kataotdoelg mapoucialovtal otn Inueiwon 3 twv OLKOVOULIKWY
Kataotdoswv.

It. Néa Npotuna, Aleppnveieg Katl TpomomnoltosLg Mpotunwv

OLAOYLOTIKEG apXEC TTOU EDOPUOCTNKAV YL TNV TIPOETOLUOOIA TWV OLKOVOULKWY KATAOTACEWV £(VOiL OL IBLEC UE AUTEC TTOU
okohouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TNG ETatpelog yia tn xprion mou €Anée tnv 31 AskeuPpiou
2018, ekTOG amod TNV ULOBETNON TWV TPOTIOTOLNCEWY OPLOUEVWVY TIPOTUTIWY, N EDAPLOYT TWV OTIOLWY EYLVE UTIOXPEWTLKNA
otnv Eupwraikn Evwon yla T xprRoeLg mou Eekvolv tnv 1n lavouoapiou 2019 (BA. Inuelwoelg 2.2T.i) ko 2.3T.ii)).

i) Néa Mpotuna, Aleppnveieg, avabewpROELG KaL TPOTIONOLAOELG UPLOTANEVWY MpoTUNTWV Tl Omoia
£xouv te0ei og oYL Ko £Xouv uL0BeTNOEL amd tnv EupwnaikA Evwon
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Ta akolouBa véa MpoTtuma, Alepnveleg Kal Tpomomnoloslg Npotunwv €xouv ekboBel amod to JupPouAlo AleBvwv
Noylotikwv Mpotunwv (IASB), €xouv uloBetnBel amo tnv Eupwmnaikn Evwon Kot n eboployn Toug €lval UTTOXPEWTLKN
omd tnv 01/01/2019 ) petayeveéotepal.

ANXA 16 «MioBwoelg» (epappoletot yLa THOLEG MEPLOSOUG IOV EKLVOUV TRV i) MeTd TV 01/01/2019)

Tov lavoudpio tou 2016, to IASB po£Pn otnv £€kdoaon evog véou Mpotumou, tou AMXA 16. ZKOMAG Tou £pyou tou |IASB
NTav n avantuén evog véou MNpotumou yla Plobwaoelg mou kaBopilel Tic apxE Tig onoleg edpappolouv kat ta SUo HéEpn o€
plo oupPaocn - dnAadn kat o meAATNS («o PLoBWTAG») KAt 0 TPOUNBOEeUTAG (€0 EKULOBWTAG») - yLat TNV TTAPOXN) OXETIKWY
mAnpodoplwy yla TIG LLoOBWOELS KATA TPOTIO TTOU ATELIKOVIIEL TILOTA AUTEC TIG cUVAAAAyEC. Mo TNV emiteuén autoL tou
OKOTIOU, 0 HLoBwWTNG Ba MPEMEL va avayvwploeL Ta TIEPLOUCLOKA OTOLXELQ KOL TLG UTTOXPEWCELG TIOU QOPPEOUV aTd TN
pioBwon. To véo mpotuTo dev eixe enibpaon otig OwovopLkeg Kataotdoelg tng Etatpeiag.

EAAMXA 23 «ABeBootnta oXeTikd pe Xelpiopoug Mopou Elcodnpatoc» (epapudletal yio eTAOLEG MEPLOSOUG TTOU
€ekwouv tnv R peta tnv 01/01/2019)

Tov lobvio tou 2017, to IASB mpo€fn otnv ékdoon piog véag Atepunvelag, thg EAAMXA 23. To AAN 12 «Dodpot
Elcobnpatog» mpoodlopilel Tov AoyLoTIKO XELPLOUO TOU TPEXOVTOC Kal avaPaAlopevou dopou, oAAd dev mpoodilopilet
TOV TPOTO e TOV OTtolo Bal TIPEMEL VA OVTLKOTOTTPL{OVTOL Ol EMUMTWOELG TG aBepatdtntag. H EAANXA 23 meplapfBavel
TIG eTUMPO0BeTeg Tou AANM 12 amattroslg, TPoadLopilovtag ToV TPOTO LE ToV omolo Ba mpénel va avtikatontpilovral ot
ETUMTWOELS TNG oBePALOTNTAC OTOV AOYLOTLKO XELPLOUO TWV POpwv eloodnpatog. OL Tpomomnolioelg Sev £xouv enidpaon
0TI OLKOVOULKEG KATaoTAOELG.

Tpononotjoelg oto AMXA 9: «MponAnpwOévta toixeia pe Apvntikr) Anodoon» (edpapuoletal yla TNoLEG TEPLOSOUG
1iov §eKkvolv tnv i petd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv £K600N TPOTMOTIOLNOEWVY TTEPLOPLOUEVOU okomoU oto AMXA 9. Baoel Twv
vdlotapevwy analtiocwyv tou AMXA 9, pio OlKOVOULKH ovtoTnTa Ba EMIUETPOUCE €val XPNULATOOLKOVOULKO OTOLXELO TOU
EVEPYNTIKOU HE apvnTikn amodoon otnv €VAoyn afla HEOW TWV ATIOTEAECUATWY, KAOWG TO XOPAKTNPLOTIKO TNG
«apvnTknc amodoong» Ba pmopouce va BswpnBel OtL dnuioupyel evOeXOUEVEG TOUELOKEG POEC OL OTOIEg Oev
QIOTEAOUVTAL HOVO amo TIANPWHEC KepaAaiou KoL TOKOU. BAOCEL TwV TPOTIOMOLCEWY, OL OLKOVOULKEC OVIOTNTEG
ETUTPETETAL VA ETULUETPOUV OUYKEKPLUEVA TIPOTIANPWTEQ XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU HE OPVNTIKN
anddoaon oto anooPBeopUévo KOOTOG I oTnV VAoyn afla LECW TWV AOUTWY CUVOALKWY £L008NUATWY, edpoOoov MAnpeital
pio cuykekpluévn mpolmoBeon. OL tpomonolroelg Sev €xouv enidpaon otig OLkovouLKEG KAaTtaoTAoELC.

Tpononowjoeig oto AAM 28: « MakponpOOeopeG ZUMIETOXEG O Zuyyeveig ko Kowvonpagieg» (epappoletan yia eTRoLEG
nepLodouc rtov §ekvolv tnv A etd thv 01/01/2019)

Tov OktwPplo Tou 2017, to IASB mpo£Pn otnv €K800N TPOTMOMOLCEWY TEPLOPLOUEVOU oKoToU oto AAN 28. KOOGS Twv
€V AOYW TPOTOTOLOEWV £lval n TOpPOXN OLEUKPWVIOEWV OXETIKA PE TOV AOYLOTIKO XELPLOUO TWV HAKPOTPOBEoUwWY
CUMMETOXWV O Pl ouyyevn 1 Kowvompaéio — otig onoieg dev edbapudletal n péBodog tng kabapng Béong — Bacel Tou
AMXA 9. Ot tpontonolnoslg Sev €xouv enidpacn otig OLKOVOULKEG KATaoTAOELS.

Etroleg BeAtiwoelg Twv AMNMXA — KUkAog 2015-2017 (epappoleTal yLa £THOLEC MEPLOSOUG TTOU EEKLVOUV TNV i HETA TNV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv ékdoon «Etroleg BeAtiwoelg Twv AMXA — KikAog 2015-2017», n omoia
amoteAeital amnod pia oslpd TPOTIOTOLNCEWY 08 OpLopEVa MPOTUTIA KoL OITOTEAEL LEPOG TOU TIPOYPAUUATOC VLA TLG ETHOLEG
BeAtiwoelg ota AMXA. OL Tpomormnotioslg mou nepthapfdavovtol otov KUKAO autov eival ol €ic: ANXA 3 - ANXA 11:
JUMMUETOXLKA SIKALWLOTA TIOU KATEXE TIPONYOUEVWE O OTTOKTWYV o€ Wia amod kowou Aettoupyia, AAM 12: EMMTwoEeLg oTov
$Opo £L00SNUATOG ATO MANPWHES VLA XPNHOTOOIKOVOULKA HECA TAEVOUNUEVA WG oTolxela Twv W6lwv kedaAaiwv, AAN
23: Kootn Savelopol emAé€lpa yla kedoahatomoinon. OL Tpomonolnoels epappolovtal yla €T OLEG TIEPLOSOUE TOU
€eklvoUv TNV N petd tnv 1n lavouapiou 2019. Ot tpomonolroelg Sev €xouv enidpaon otic OKoVouLKEG KATaoTAoELG.

Tpononowjoelg oto AAM 19: «Tpononoinon, Nepwkonr 1} Arakavoviopog Mpoypappatog KaBopilopévwv MNapoxwv»
(edpappoleton yia etrioleg neptddoug mou EeKtvolv TNV A petd tnv 01/01/2019)
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Tov ®eBpoudplo tou 2018, T0 IASB TtpoERN oTNV €K60CN TPOTIOTIOLCEWY MEPLOPLOUEVOU oKoTtoU oto AANM 19, BaceL Twv
oTolwv pio OLKOVOLILKN) OVTOTNTO QTALTETAL VO XPNOLUOTIOLEL ETILKALPOTIOLNUEVEG OVAAOYLOTIKEG TIOPASOXEC KATA TOV
TPOOSLOPLOUO TOU KOOTOUC TPEXOUOOC UTNPECiag Kal Tou kaBapol TOKOU yla TNV evamopévouoa mepiodo PETA TV
TPOTOTMOoLNGN, TNV TIEPLKOTIA 1] TOV SLAKAVOVIOUO EVOG TIPOYPAUUATOS KABOPLOUEVWY TIOPOXWV.

IKOTIOC TWV €V AOYW TPOTIOMOLACEWY €lval n evioxuon TNG Katavonong TWV OKOVOULKWY KATAOTACEWY Kol n Ttapoxn
TIEPLOOOTEPO XPHOLWWV TTANPOPOPpLWY OTOUG XPROTeG autwy. OL Tpomomolnoslg ev €xouv enibpaon oTl OLKOVOULKEG
Kataotaoslc.

ii) Néa Mpotuna, Aleppnveieg, avabewpROELG Kal TPOTIONOLROELS ULoTApEVWY MpoTUnwy Ta omnoia Sgv
€xouv 10l o€ oYU 1\ Sev €xouv eykplBei anod tnv Evpwnaikr ‘Evwon

Ta akdAouBa véa Mpotuma, Alepunveieg Kat Tpomomnolioelg Npotumnwv éxouv ekboBel amnd to TupBolALo AleBvwv
NoyLlotikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun tebel og LoxL eite ev £xouv uLoBeTNBEL Ao tnv Eupwnaikn
‘Evwon.

AvaBswpnon tou EvvololoyikoU MAawciou thg Xpnpotoowkovoulkng Avadopds (epappoletal yio €TNOLES
nepLoSdoug tov EeKvouv TtV | Hetd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv avabewpnon tou Evvololoyikou MAalciou tng XpnUOTOOLKOVOULKAG
Avadopdg, OKOTIOG TNE Omolag ATAV N EVOWUATWAON ONUAVTIKWY BeATtwy Ta onoia Sgv KaAUTITOVTAY, KABWG EMMioNC
KOl N ETKOLPOTIOLNGN KoL TTapoXr OLEUKPLVICEWY OE OXEON UE OUYKEKPLUEVEC KaBodnynoslc. To avabBswpnuévo
Evvololoyikd MAaiolo NG XpnUatoolkovoulkng Avadopdg meplappavel €va VEO KEPAAALO OXETIKA HE TNV
EMUETPNON, OTO OToi0 AvOAUETAL N £€vvoLa TNG EMLUETPNONG, CUUTEPIAQUBAVOUEVWV TIOPAYOVTWY TTOU TIPETEL VOL
AapBadavovtal umoPn katd tnv emhoyn piag Baong smpétpnong, BEuato OXETIKA UE TNV Ttapouciaon Kot
yvwotonoinon otig Olkovoulkeég Kataotaoelg kat Kabodnynon avodoplkd e TV amoovayvwpLon oToLXELwY Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amo T Olkovoulkég Kataotdoels. Mepaltépw, To avaBewpnuévo EvvoloAoyiko
MAaioo tNG XpNUATOOKOVOULKNG Avodopdg mepAapBAvel BeATIWHEVOUG OPLOUOUG TWV OTOLXEIWV TOoUu
EVEPYNTIKOU Kal TWV UTIOXPEwWOoswv, Kabodnynon mou umofonbda tnv edbappoyn Twv ev Adyw OPLOUWVY,
ETUKALPOTIONON TWV KPLTNPLWV yLa TNV avayvwpLon TwY OTOLXELWY TOU eVEPYNTLKOU KaL TWV UTIOXPEWOEWY, KOBWC
eniong kot SLEUKPLVIOELG OE ONUOVTLKOUG TOMELG, OwE oL poAoL NG Slaxelplong, TNG cUVTNPENTLKOTNTAS KAl TNG
oBeBalOTNTAC KATA TNV EMLUETPNON OTNV XPNHATOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv emintwon
OAWwV TwV Tapandvw otig OLKOVOULKEG Tou Kataotdoels. Ta avwtépw £xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nuepounvia évapéng woxvog tnv 01/01/2020.

Tpononowjoeig otig Avadopég tou EvvolodoyikoU MAawoiou tng Xpnuatoowkovopikng Avadopag (epapuoletal
yla €TrjoLeC mepLéSou ou §Kvolv Ty i petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv £€kdoon Tpomomotoewv ot Avadop£g tou EvvolohoyikoU MAataiou
NG XpNUATOOLKOVOULKAG Avadopdg, o cUVEXELD TNG avaBewpnong Tou. Oplopéva Mpotuna eplhapBAavouy pnTeg
ovadopég oe poyeveaTepe ekdOOELG Tou Evvolohoyikol MAaloiou TG XpnUaToowKovopLkng Avadopdc. IKomog
TWV £V AOYW TPOTIOMOLACEWVY ELVAL N ETMLKOLPOTIOINON TWV WG AVw avadopwy Kal N UTIOoTAPLEN yLa TN KETABaon
oto avabewpnuévo Evvolohoyikd MAaiclo tng Xpnuotoowkovoulkng Avadopdc. H Etalpia Ba efetdoel tnv
enintwon OAwv twv mopondvw ot Okovoulkee tng Katoaotdoslc. Ta avwiépw €xouv uoBetnOel amod tnv
EupwmnaikA Evwon pe nuepopnvia évapénc toxvoc tnv 01/01/2020.

Tpononowjoeig oto AAN 1 kot oto AAN 8: «OpLopdg Tou OuoLwdouc» (epappoletal yla ETAOLEG TEPLOSOUG TOU
Eekwouv v A petda tmv 01/01/2020)
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Tov OktwpPplo tou 2018, to IASB mpo£Pn otnv £kSOCH TPOTOTIOLCEWV GTOV OPLOKO TOU OUCLWSE0UC, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO Yla TIC €TALPELEC va TPpoPoUV 0 AoKNoNn KPLlong OXETIKA LE TO ouolwdeg péyebog. O
0PLOKOG ToU ouoLwdoug Bonba Tig eTatpeieg va anodacioouv moleg mAnpodopleg Ba mpénel va neptAndBouv otig
Owovoukég toug Kataotaoel. O véog oplopog tpormormolel to AAM 1 kat to AAM 8. OL TPOMOMOLAOELG
anoocadnvilouv Tov 0pLoUO TOU 0UCLWSOUC KAl TIWE aUTOC Ba mpénel va epappootel, cuunephappavoviag otov
0pLoWO KaBodrynon n omola pEXpL Twpa epthappavotav o aAAa MNpotuma. H Etatpia Ba e€etdoel Tnv enintwon
OAWV TWV Mopamavw otig OLKOVOULKEG TNG KATAOTACELSG, av Kal eV AVAUEVETAL VA £XOUV KOO, Ta avwTépw EXOUV
uLoBeTnOel anod tnv Eupwrnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2020.

Tpononotnosig ota AMXA 9, AAN 39 kaw ANXA 7: “Avapopdwon Znueiov Avadopag Entokiov” (edpappoleton
yla €TrjoLeg mepLéSoug ou §kvolv tnv i petd tnv 01/01/2020)

Tov ZentéuPplo Tou 2019, to IASB 1poERn otnv £KSOCH TPOTIOTOLOEWV OE OPLOUEVEG OTTALTOELG CUYKEKPLUEVWVY
AOYLOTLKWV XELPLOKWY OVTLOTABLONG, TIPOKELUEVOU VO EEOUAAUVEL EVEEXOEVEG ETIMTWOELG TIOU TIPOKUTITOUV QATTO
v aBeBatdtnta n onoia mpoépxetal and TV avapopdwaon tou Inpeiov Avadopadg Emitokiou. OL TPOTIOTIOLROELG
oxedlaotnkayv yla va urtootnpiouv tnv mopoxn XPHOWWY XPNHOTOOLKOVOULKWY TTANPodopLwV amo TIG ETALPEIEG
KOTA T SldpKela TNG meplodou afefatdtntag, n omoia MPOKUMTEL AMO TN OTASLAK KATAPYNON TwV onueiwy
avadopag enttokiou, 0w Ta Slatpanellkd emLtokLa. ETUTA£oy, oL eTolpeieg amalteltal va mMapaoyxouV NpoobeTeg
TAnpodopieg oToug eMeVOUTEG avadOpPLKA HE TIG OXECELG AVTLOTABULONG TToU emnpealovtal AUECO OO TIG EV AOYW
ouvOnkec afefaitdotnrag. H Etalpia Ba efetdaosl tnv emimtwon OAWV TwV TAPAMAVW 0TI OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnOel amd tv Eupwmnaikn Evwon pe nuepopnvia évapéng oxvog thv
01/01/2020.

Tpononotjoelg oto AMXA 3: «Oplopog piag Enyeipnong» (edpappoleton yia eTioLeg meptdSoug ou §eKvouv TRV
f peté thv 01/01/2020)

Tov OktwPplo tou 2018, to IASB Mpo£Pn otnv £€k60OCN TPOTIOMOLCEWV TEPLOPLOUEVOU oKoToU oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOV OpLopO piag emixeipnong. Ot tpomomolnoslg Ba Bonbrnoouv TIg talpeieg va
Mpocdloploouv av pio amokTnon anoteAel CUVEVWON ETILXELPNCEWV Il ATIOKTNON OTOLXELWV Tou evepyntikol. O
TPOTIOTIOLNEVOC OPLOUOC ETMLONUALVEL OTL N €Kpon Uiag emixeipnong elval va mapéxel ayaba Kal UTtNPEGCLEG OTOUG
TEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG 0Tiale OTIG AMOSO0ELG UTIO TN Hopd LEPLOUATWY, XOAUNAOTEPOU KOGTOUC
1 GAAWV OLKOVOULIKWYV OPEAWV OTOUG €MEVOUTEC Kal O TPiTOuG. EMUTAEOV TNG TPOMOMOLNGNG TOU OPLOUOU TNG
emnuyeipnong, to IASB péow TNG ev AOyw £KS00NG MAPEXEL CUUTANPWHATIKA kaBodnynon. H Etalpia Ba e€etdoeL tnv
EMIMTWON OAWV TWV MOPATAVW oTLC OLKOVOULKEG TNG KOTAOTAOELS, av Kol S&V OVAPEVETAL VO €X0UV Kapia. Ta
avwTEPw Sev €xouv uLoBeTnOel anod tnv Eupwnaikn Evwon.

Tpononowjoeig oto AAM 1 «Tagivopnon Ynoxpewoswv wg Bpaxunpodeopes 3 MakponpoBeopueg» (epapuoletal
yla €TroLeC mepLéSoug ou §Kvolv Ty i petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£fn otnv €kdoon Tpomornoliocewyv Tou AAM 1 mou ennpedlouV TIG AMALTHOELG
yla TNV mopouciaon TwV UNOXPEWOCEWV. JUYKEKPLUEVA, OL TPOTIOMOLAOELS amoocadnvilouv éva amod Ta KpLtipLa
TOELVOUNONG HLOG UTIOXPEWONG WG HOKPOTPOBEoUn, Thv amaitnon yla pia ovtotnta va €xel 1o Sikaiwpo va
avaBAlel Tov SLOKAVOVIOMO TNG UTIOXPEWONG Yla TOUAdxlotov 12 pAveg Hetd tnv mepiodo avadopdg. Ot
Tpomomnolnoelg mep\apBdavouv: a) anocadrvion OTL To SiKalwa piag ovtotnTag ylo avoaBoAr Tou SLaKavoviooU
Ba mpémel va udiotatal Katd tnv nuepounvia avadopag, B) amocadnvion otL n taflvopnon tg umoxpéwaong dev
enMnpedletal ano T npobEoelg f mpoodokieg NG 61olknonNg OXETIKA e TNV €EA0KNGCN TOU SIKOLWUATOC avaBoAng
Tou Slakavoviopou, y) enefnyolv nwe ot cuvOnkeg Savelopol ennpedlouv Tnv Taflvounaon, kat §) amocadrvion
TWV QMAITACEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY Piag ovtoTnTag MOU MPOKELTOL va. | EVOEXOUEVWE VOl
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Slakavovioel pEow €kSoong Lolwv cuppeToXIKWY TITAWV. H ETalpio Ba e€eTdoel TV eMintwon OAWV TWV MOPATIAVW

oTLG OLKOVOULKEG TNG KOTAOTAOELG, OV KoL SEV QVOUEVETOL VO £XOUV Kapia. Ta avwtépw Sev €xouv uloBetnBel anod
v Eupwnaikn Evwon.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovoulkwv Kataotdoswv clpdwva pe ta Aebvr Npotuma Xpnuatoolkovoplkng Avadopag (AMXA)
amalttel and tn Alolknon tov oXNUATIONO Kploewy, EKTIHNOEWVY Kal UTTOBECEWV oL omoleg emnpealouv ta oToLXEla TOU
EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLNOELS TWV EVOEXOUEVWY ATIALTACEWVY KOL UTIOXPEWOEWY KaBwe Kal Tta
£€o006a kol £€0da kata TIg tapouaotlalopeveg eplddouc.

JUYKEKPLUEVQ, TTIOOA TIoU TieplAapBavovtal ) emnpealouV TIC XPNHOTOOIKOVOULKEG KATAOTAOELG, KABWE KoL TLG OXETLKEG
YVWOTOTIOLHOELG EKTLLWVTAL, OTIOLTWVTAG TOV OXNUATIONO UTIOBECEWV OXETIKA e afleg | ouVONKeG, oL omoleg Sev elval
Suvatov va eival yvwotEg e Befatdtnta Katd tnv nepiodo ocuvtagng Twv OKOVOULIKWY KOTOoTACEWV Kal WG €K TOUTOU
TO TIPAYUATIKA amoteAéopata pnopel va Stadépouv amd autd ta omola £xouv ektiunBel. Mia AoyLoTIKA €KTipUNnoN
Bewpeltal onUAvVTKA 0Tav lval GNUOVTLKA YL TNV XPNUATOOLKOVOULKA KATAOTAON KoL To amoteAéopata the Etalpeiog
KOL QTALTEL TIC L0 SUOKOAEC, UTIOKELUEVIKEG 1] TEPUTAOKEG Kploelg tng Aloiknong. Ol EKTIHACELS Kal Ol KPplOELG TNG
Awoiknong Bacilovtal otnv gunelpia tou apeABovtog Kal ge AAOUG TTOPAYOVTEG, CUUMEPIAAUBAVOUEVWY KAl TWV
MPOOSOKIWY  yla HEANOVTIKA yeyovota Ta omoia Bewpouvtal AOYIKA OTI OUYKEKPLUEVEG OUVBNKEG, &vw
gnavaglohoyolvtal cuvexwe Baoel OAwV Twv SLabEatpuwv mMAnpodopLwv.

OL BaOLKEG EKTIUNOELC KoL aELOAOYLKEG KploELg oL omoieg avadpEpovtal oe Sedopéva, n e€ENLEN Twv omolwv Ba pmopovoe
VQ EMNPEACEL TA KOVOUALO TWV OLKOVOUKWVY KOTOOTACEWY, TOUG EMOUEVOUG 12 HAVEG €XOUV WG KATWOL:

3.1 INHAVTIKEG KpLoEeLg TNG Aloiknong

Ot Baoikeég kploelg TN Aloiknong kotd tn Stadkaoia tng ebapUoynC TwV AOYLOTIKWY TOALTIKWY Tou OpiAou Kol TG
Etalpeiag, oL omoleg €xouv onNUAVTIKOTEPN EMIOPAON OTLG OLKOVOWLKEG KATAOTAOELG (EKTOG eKElVWY TTOU avaAlovTal oTn
Inueiwon 3.2), avaAlovtal KATWTEPW.

i) Avayvwpion avapBaAAopevwv ¢popoAoyLKWV ATALTHCEWY

H éxktaon katd tnv omoia avayvwpilovral avaBaAAopeveg GopoAOYLKEG OTTALTACELG VLA TIG OXPNOLUOTIOINTES
dopoloyikéc Inuieg Baoiletal otnv Kplon avadopikd pe tov Babud mou sival mbavo otL Ba untapéouv emapkn
dopoloyntéa kEpdn mou Ba cupPndLoToly e AUTEG TIC PopoAoyikEG {nuieg. Mo Tov kaBopLopo tou UYPouc TG
ovaBaiAopevng GopoloyIKAC amaitnong mMou WMOPEL va avVOyVWPLOTEL amoltoUVTaL CNUAVTIKEG KPLOELS TNG
Awoiknong tou Opilou, oL omoleg Pacilovtol ota peloviikd dopoloyntéa kéEpdn oe ocuvlUAOUO HE TIG
MEANOVTIKEG dOpPOAOYIKEG OTPATNYIKEG Ttou Ba akoAouBnBoulv, aAAd kal TI¢ aBsBoatdtnteg mou SLEMouv ta
Sladopetikad popoloyika mMhaiola mouv Spactnplomoleital n Etalpia (mepattépw mAnpodopisg otn nueiwon 21).

ii) Amopeiwon pUn XpNHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Ta PN XPNMOTOOLKOVOULIKA OTOLXELO TOU €VEPYNTIKOU EAEYXOVIAL YlO QTMOMELWON OMOTESATOTE yeyovota I
oAAayEC o€ KATAOTAOELG Seixvouv OTL n AoyLoTiki afla Toug pmopel va pnv eivat avaktiolun, cUpdwva Pe Tn
AOYLOTLKI TIOALTIKH TIOU Teplypddetal otn Inueiwon 4.4.

3.2 ABeBfodTNTO EKTIUNCEWV KO TTOLPASOXEG

JUYKEKPLUEVA TOOA TIoU TmeplhapfBavovral 1 ennpedlouv TG OWKOVOULKEC KaTooTAoel KOBWG Kol TG OXETLKEG
YVWOTOTIOLAOELG EKTLLWVTAL, OMALTWVTAC TOV OXNUATIOUO UTIOBECEWVY OXETIKA e afieg | ouvBnKeg oL omoleg Sev elval
Suvatov va eival yvwotég e BeBatdtnta katd tnv nepiodo ouvraéng Twv Olkovoulkwy Kataotdoswv. Mia AoyLoTiki
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eKTiHnon Bewpeltal onuavTikA OTOV E(VOL CNUAVTLKN YLOL TV XPNUATOOLKOVOULK KOTAOTOAON KOL T ATOTEAECUOTO TNG
Etalpeiag kat amaltel Tig mo SUOKOAEG, UTIOKELUEVLIKEG ) TIEPLTTAOKEC Kpiloelg TnG Alolknong. H Etatpeia afloAoyel TETOLEG
EKTIUAOEL 0 ouveXn Baon, Baollopevn ota amoTeA£opHATA TOU TIAPEABOVTOC Kal oTnV €UMELpla, O CUOKEWELG UE
€L8LKOUC, O€ TAOELG Kal o€ AAAEG LeBOSOUG oL oToleC BeWpPOUVTAL AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG EMIONG KOl
TIG POPAEYELC OXETLKA LLE TO TWE AUTA eVEEXETAL VA aAAGEOUV OTO HEAAOV.

i) MpoPAeYn yia dpopo elcodnpatog

H ntpoPAedn yia dpopo eloodnpatog pe Baon to AAM 12 umtoAoyiletal pe ekTipnon Twv ¢opwv mou Ba katafAnBolv
oTLG GOPOAOYLKEG APXEC Kol TtepAaBAVEL ToV TpExovTa ¢popo eloodnuatog yla kabe xprnon. H tehwkn ekkabaplon
TWV GOPWV ELOOSAATOC TILBAVOV VAL ATTOKALVEL ATTO TOL OXETLKA TTOOA TA OTIOLAL £X0UV KATOXWPNOEL OTLG OLKOVOULKES
KOTAOTACELG (Mepaltépw MANpodopieg otn Inueiwon 22).

ii) NpAPAeYn yia anolnuiwon npoownikoL

H Etalpeia, pe Baon to AAM 19, mpoPaivel og eKTIUAOELC TwV Tapadoxwv BAcel Twv omolwv uTtoAoyileTal
avaloylotika n mpoPAsdn anolnuiwong mpoowrikol. To UYPog tng MPOPAsdnc ya anolnuiwon mpoowrmikol
Baoiletal og avaAoyLloTikr) HEAETN. H avaAoyLoTikh LEAETN TEPAABAVEL TNV OTOLXELOBETNON TTAPASOX WY OXETIKWY
LLE TO POEEOPANTLKO EMITOKLO, TO TOCOOTO AUENCNC TWV AUOLBWY TwV £pyalopEVWY, TNV aUénon Tou Selktn TIHWY
KOTOVOAWTN KoL TNV OVOUEVOUEVN evamopévouoa epyaoclokn {wr. Ot mopadox£C mou XpnolpomolouvTal
EUMEPLEXOUV onupavtiky aBeBalotnta kat n Aloiknon tng Etalpesiog mpoPaivel 0 GUVEXN EMAVEKTIUNGH TOUG
(mepattépw mMAnpodopieg otn Inueiwonl?).

iii) QdéAyeg {wéG AmMooPECUWY OTOLYELWV TOU EVEPYNTLKOU

H Etalpeia, yla Tov urtoAoylopo twv anocBéocwy, eetalel o kABe mepiodo avadopag TNV wdEAUn {wn KaL Ty
UTTOAELULOTIKA 0€lal TWV EVOWRATWY KOl AUAWV OTOLXELWY TOU EVEPYNTLKOU LE YVWHOVA TLG TEXVOAOYIKES, DECULKES
KOLL OLKOVOLKEG £€eAIEeLC, KOBWC KaL TNV epmelpia amd tnv ekKPeTdAevuon toug. Tnv 31/12/2019 n Aloiknon ektipd
OTL oL WPEALUEC LWEC AVTUTPOCWIEUOUV TNV AVOLEVOWEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iv) MpoPA&Perg yla nepBaAAovVTIKH AIOKATAOTACH

H Etaipeia oxnuatilel mpoPAsPn EVAVTL TWV OXETIKWY UTTOXPEWOEWV TNE YLO ANOEAAWGCN TOU TEXVIKOU £EOTTALOHOU
TWV OLOALKWY TIAPKWY KOL OTOKATACTACN TOU TEPLBAANOVIOG XWPOU TOU OIOPPEOUV AMO TNV KELWEVN
nepBarloviikr] vopoBeoia 1 amd OeOUEUTIKEG TPAKTIKEG TNG Etaupeiag. H mpoPAedn amokatrdotaong
TMePBAANOVTOC aVIAVOKAQ, KATA TNV nuepopnvia avadopdg, tnv mapovoa afia (Bdost tou katdAAnAou
MPoeEO0PANTIKOU ETIITOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG LELWHUEVNG LE TNV EKTLUWMEVN AVOKTHOLUN aglo Twv
UALKWV TIOU ekTLdTaL otL Ba anoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopleg otn Inueiwon 4.

v) EV8EXOMEVEG UMOXPEWOELG KOL QUTTOLLTA OELG

H Umapén evoexOEVWY UTIOXPEWOCEWV KOLL ATIALTACEWY, araLtel amo tn Sloiknon tn ouveyn SlEvEPYEL TAPASOXWVY
Kol a€loAoylkwv Kploswv avadoplkd pe tnv mbavotnta PeANoVTIKA yeyovota vo cupBoulv 1 va unv cupBoulv
KOOWE Kal TwWV MBAVWV CUVETIELWVY TIOU Ta YEYOVOTA QUTA UIMOPEL va €Xouv otnv Spactnplotnta tng Etalpeiag. O
KOOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOCEWV KaL ATMOLTACEWV €lval pLo oAUTAokn Stadikaoia mou mepthappavet
KPLOELG OXETIKA PE UEANOVTLKA YEYOVOTA, VOUOUC, KAVOVIOUOUC KTA. MeTOoBOAEG OTIC KPLOELG N OTIG Slepunveieg
glval Bavo va odnynoouv os pa avénon f pLo Heiwon Twv eveXOUEVWY UTIOXPEWOEWV TG Etatpeiag oto
péNov. Otav mpooBeteg mAnpodopisg kabiotavral Stabéoweg, n Aloiknon g Etatpeiag emavegetalel ta
yeyovota Baocel Twv omoiwv pnopei va 0dnynOei kat og avabewpnon Twv eKTILACEWY TNC.

vi) MpoPBAEYPELG YLO AVAUEVOEVES TILOTWTLKEG {NLIEG ATO AMOUTAOELG OIO TEAATES

H Etalpeio edapudlel tnv amlomnolnuévn mpooéyylon tou AMXA 9 yla Tov UTIOAOYLOHO TWV OVOAUEVOUEVWY
TUOTWTIKWV NULwv, Pe TV omoia, n mpoBAedn InUiag EMUETPATOL O TTOCO (00 WE TIG AVOUEVOUEVEG TILOTWTLKEG
Inuieg ka®’ OAn tn Sdpkela {WAC yLoL TG ATIALTAOEL amd MEAATEG Kal Ta CUMBATIKA Tieplouclakd otolyeia. H
Etalpeia €xeL oxnuatiosl mpoPAEPELC yia emodaAelG amalTHOELS TTPOKELUEVOU Vo KAAUEL emapkw( TN Inpia tou
propel va ektiunOsl aflomota Kol TPOEPYETAL oMo OUTEG TIG amoaltioel. H oxnuatioBeica mpoPAsdn
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avamnpooapuoletal os kaBe nepiodo avadopdg, pe HETABOAEG emi auThg va avayvwpllovTal ota anoteAéouata
™G xpnong (mepattépw mMAnpodopieg otig Inuelwoelg 9 kot 10).

4. NMEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Nopwopa Asttoupyiag Kal mapouoioong
Ot OwkovouLkeC Kataotdoelg mapouaotalovrol oe Eupw, TOU £ival To AEITOUPYLIKO VOULOUA KAl TO VOULoUA Ttapouciaong
¢ Etatpeiag.

ZuvaAAay£g Kat uTtoAouta o€ E€vo VOULoHA

Ot ouvoAay£g og E€va VOULoUATA PLETATPETIOVTAL OTO AELTOUPYLKO VOLLLOUO LLE TN XPrON TWV LOOTLULWY TTOU LoXVUOUV KaTd
TNV NUEPOUNVIA TWV cUVAAaywWV.

Képbn kat {nuieg and cuvalhayuatikeég SLadopEG oL OToLEG TTPOKUTITOUV IO TNV EKKAOAPLON TETOLWV CUVAAAOY WY KATA
™ SLApKELA TNG XPHONG KoL artd TN UETATPOT) TWV VOULOHOTIKWY OTOLXelwv Tou ekdpAlovtal o€ £EVO VOULOUO LLE TLG
LoXUOUOEG LOOTLULEG KOTA TNV hepopnvia the Katdotaong Owovoukng O€ong, avayvwpilovtal ota amoteAéopata.

4.1 Aula oToLyEia TOU EVEPYNTIKOU

Ta @uAa otolyeia Tou evepynTkoL tn¢ Etatpiag adopolv Ta SIKalWUATO XPHOEWS TWV EKTACEWY HE SACLKO XAPAKTAPQ,
omou eykabiotavral to AoAkd Mapka kal Tig ayopalopeves adeleg AloAKwY Mapkwv

Kata tnv apylkn avayvwpLon, T AUAO OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXWEOUVTAL 0TO KOGTOG
KTHoNG TougG.

MeTa@ TtV apXLK avayvwplorn, To GUAC OTOLXELD TOU EVEPYNTIKOU EMIUETPWVTIAL OTO LOTOPIKO KOOTOG MElov TIg
OWPEUHEVEC OMOOPBECELG KAl TIG TUXOV OWPEUMEVEC {NUieg amopeiwong. OL amooféoelg dievepyouvtal pe Bdaon tn
otaBepn HEB0SO katd tn Sapkela TG WPEALUNG {wNG TwWV AUAWV oTolyeiwv Tou evepynTikol. To cUVOAO TWV AUAWV
oTolxelwv Tou evepyntikoU NG Etaipeiag £xel memepaopévn wdeALUn Lwn.

H mepiodoc kat n péBodog andoPeong emavefetdlovral Touhdylotov otn ARén kdbe etrjolag meplodou avadopdc.
AM\YEC oTnV avapevopevn wheAun {wrn amod KABe AUAO CTOLXELO TOU EVeEPYNTIKOU avTlpeTwti{ovtal we pia aAAayr o€

AOYLOTLKEC EKTIUNOELG.

OL u€Bobdol andoPeong kat oL whEAUEG LwEG TwV AUAWV oToLXelwY Tou evepynTkoL Tng Etatpeiag ouvoyilovtal wg €€NG:

Mé£6080¢ QdéApn lwn oe

anooBeon £€tn
Alkalwpata  Xprong eKTA0EwWV HE  SAOLKO Jtabepn 25
XOPpOKTHPQ

Ta képdn n oL {nuiec mou mpogpyovral amo tn Siaypadn Adyw ekmolnong evog Aulou otolxeiou Tou evepynTkol
umoloyilovtal wg n Stadopad petafd Twv Kabapwv ecdSwv amd tnv ekmoinon Kot tng tpExovoag aflog Tou mayiou, Kat
oavayvwpilovtal og KEpON N oTLg {Npieg TNG mepLodou.

Awowpata XprionG EKTACEWV LE SAOLKO XOPaKTHPO

H afla tou SIKOLWHUATOC XPHOEWS TWV EKTACEWV HE SACIKO XAPAKTHPA OMoU €xel eykatootabel to AoAlkd [Mdpko
TePAAUBAVEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWY PELWHEVN KATA TO TTOOO TWV CWPEUUEVWY ATTIOCRECEWV KaL TUXOV
QTTOUELWOEWV TNG alog Toud.

ASELEG MAPOYWYHG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY CTOOUWV

H adsla tnv omoia koatéxel n Etolpeia, tng mapéxel T SuvotdtnTa vo mapdyel Kal vo MwAsL evépyeta. OL ekAOTOTE
UDLOTAUEVEC GUVOAKEG TNG AyOoPAC TTOPEXOUV TLG ATATOUUEVEG eVOEifelg avadopLKA LE ThV avaKToLen afio Twv adslwy
QUTWV.
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H Etalpeia, Katd TNV amoKtnor Toug, avayvwpillel TIG AGELEC QUTEC WG AUAQ OTOLYELO TOU EVEPYNTLKOU, GTNV eVAOYN afia
TOUC KOl KATOTILYV ETLUETPWVTAL UE BAON TO UMOSELYUA TOU KOOTOUG, cUUPWVO UE TO OTOLO TO OTOLXELO ATMOTLUATOL OTO
KOOTOG TOU (To omolo £lval n KATd TV amokTnon eVAoyn agia Tou) LELWHEVO LE TIC CWPEVUHUEVEC AOCPETELS KAL TLG TUXOV
owpeUpévec mpoPAEPeLg anopeiwonc. Ol anmooBEoelg Slevepyouvtal pe Baon tn otabepr pEBoSo Kata tn SLAPKELD TNG
WoOEAUNG LwNAG TWV oTolyelwv auTwy n omola aveépXeTal og 25 £Tn yLa Ta £pya Tapaywyng NAEKTPLKAG EVEPYELAC Omd
OVOVEWOLUEG TTNYEG EVEPYELAC. AvadopLKa e ToUug EAEYXOUG amopeiwong, PA. avaAuTikd Znueiwon 4.4.

4.2 Evowpata aylo

Ta mayla otoleia tou evepynTkol ametkovilovtal ot OlKOVOUIKEG KaTaoTtdoelg otig afieg Ktrong toug, Uelov Tig
OWPEUHEVEC ATTOCPBECELG KAl TIC CWPEVHEVEC {NUIEC amopeiwong Twy Tayiwv, epocov uTapxouv. To KOOTOG KTHONG
TMEPNAPBAVEL OAEG TIG AUECO ETILPPUTTOLEVES SATIAVEG VLA TNV OITOKTNON TWV OToLXElWV AUTWV. MeTayeVEOTEPEC SATAVEG
KOTOXWpPOUVTaL 0 eMalnon TNG AOYLOTIKAG alag TwV EVOWHATWV Ttayiwy N wg EEXWPLOTO TTAYLO LOVOV KOTA TNV £KTOCN
TIOU OL SATAVECG QUTEG AUEAVOUV T LEANOVTLKA OLKOVOULKA OdEAN TTIOU aVOUEVETAL VO ELOPEVCOUV OO TNV XPHon Tou
Taylou oTolXelou Kal To KOOTOG TOUG Uopet va emipetpnBel aflomiota.

OL €mIOKEVEG KOl oUVTNPAOELC avayvwpllovtal wg ££oda ota amOTEAECHATA TNG XPAONG KATA TNV omola
TPAYLATOTOLOUVTAL.

To oTolyela Twv evowpoTwy Tayiwv dtaypadovtal Katd Thy mwAnon f v andcupor] toug 1 otav Sev avapévovral
TIEPALTEPW OLKOVOULKA 0dpEAN Ao tn cuvexl{opevn xprHon touc. Ta képdn 1 ot Inuieg mou mpokUTITouV amod th Staypadn
£VOC EVOWLOTOU Tlayiou MepAapBAvovTaL OTa OMOTEAECUATO TNE XPNONG KATA TNV orola Staypadetal To v AOyw MAyLOo.

OL aklwnTomoloelg Unmo ektéheon mepAapPAvouv mAyla UTIO €KTEAEON Kol amelkovilovial oto Kooto¢ touc. Ot
OKLVNTOTIOLNOELC UTIO eKTEAEDN Sev amoofévovtal pHéxpL va oAokAnpwOel To Ttaylo kal va tebei oe B€on Kal kataotaon
Aettoupylac.

OL amooBECELC TWV OTOLXEIWV TWV EVOWHATWY mayiwv (MAnv olkomédwv ta omoia dev amooBévovtatl) untoloyilovtal pe
v otaBepn péBodo péoa otnv wdEALN {wr) Toug ou £XEL we €ENG:

Evowpata Nayia Qdehpun lwr (oe

€tn)
Ktipla Kal Texvika £pya 25
MnXOVALATO KoL TEXVIKEG EYKOTOOTACELG 25

Ot whEALES LWEC TWV EVOWHOTWY TIAYLWV UTIOKELVTOL O emoveEéTaon TouAdyLotov KABe TElog xpnong.

'Otav oL AoyLoTIKEG a€leg TV EVOWUATWY Ttaylwv ulepBaivouv Tnv avaktioun afia Toug, tote n dtadopd (amopeiwon)
KaTaxwpeital aueca wg £€060 ota anoteAéopata. Katd tTnv mMwAnon Twv eVOWHATWY Tayiwy, ol Slapopég HeTafl Tou
TIUAMATOC TToU AapBAvETaL Kol TNG AOYLOTIKAG Toug afiag kataxwpolvTal we KEpSN A Inpieg ota anoteAéoparta.

OL toKoL Tou Tpogpyovtal amd Sdavelo mou cuvadOnkav €lSIKA 1 YEVIKA ylol TN XPNUoTodATNOoN TNG KATOOKEUNG
EVOWHATWYV TIOYLWV TIEPLOUCLAKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTH XPHOoN OTNV omola PoKUTITOUV, KATA TNV SLAPKELD
NG KATAOKEVUAOTLKAC TIEPLOSOU TWV EVOWHATWY Ttayiwv, eddoov mAnpolvTal Ta KpLTtpLa avayvwplong (BAEne Inueiwon
6).

4.3 Kéotog davelopou

To k6oto¢ Savelopol to omoio amodidetal GUeca oTnV ayopqd, KOTACKEUN N mapoaywyn eTAEELUWY OTOLXELWV TOU
EVEPYNTIKOU yLO TA OTIOLaL ATTALTELTOL ONUAVTIKA TIEPLOSOC HEXPL Va elval £TOLa yLo TNV TIpoTIOEUEVN Xprion A MwANon
TOUG, TPOOTIOETOL OTO KOOTOC KTHONC QUTWYV TWV TIEPLOUGCLOKWY OTOLXELWV HEXPL TNV XPOVLKH OTLYURA TTou autd Ba sival
OUCLOOTLKA £TOLHA YLOL TNV TIPOTIOEEVN Xpnon A TwAnon touc. To K6otog Savelopol OTIG UTIOAOUTEG TIEPUTTWOELS
eruPBapuvel ta kEPSN N TIg {nuiec g mepldSou otV omola mPayOTONOoLELTAL.
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4.4 Anopsiwon agiag pn KukAopopoUVTWV OTOLXELWV TOU EVEPYNTLKOU (AUACL GTOLXELOL TOU EVEPYNTLKOU KOl EVOWHOTA
naywa )

Mo T EVOWHATO KoL L0WLATO TIAYLA TIEPLOUCLOKA OTOLXELA TIOU UTIOKELVTOL OE AMOOBECT, TPOYLATOTIOLELTAL EAEYXOG
amopelwong, otav yeyovota 1} aAAOYEG OTILC CUVONKEG UTIOSNAWVOUV OTL N avamocBeotn afla Toug Unopel va pnv sivat
mAéov avaktnolun. Otav n avamdoPeotn afiad TwWV EVOWUOTWY KOl OQOWHATWY TAYLWY TIEPLOUCLOKWY OTOLXELWY
umepBaivel Tnv avaktnolpun afla Touc, TOTE To eNMUTAEOV OGO adopd {nuia amoueiwong Kot kataxwpeital ansubeiag wg
£€060 ota amoteAéopota. AVTiOTOLXQ, TO XPNUOTOOLKOVOWLKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKELVTAL O EAEYXO
anopelwong (epooov udiotavral oxeTkeg evieielg) eival oToLyela TOU evePYNTLIKOU QTIOTLUWLEVO OTO KOOTOG KTAONG.

o TouG OKOTIOUG TOU EAEYXOU OUMOUELWONG, TA TIEPLOUCLOKA OTOLXElol opadomololvTal oTto XOUnAGTEPO eminedo yla To
ormolo ol TOUELAKEG po£C SUvatal va TpoodloploTouV Eexwplotd. H avaktioun agia evog neplouclakol otolyeiou sival
n Heyalutepn afla petafd g evAoyng aflag Tou MepLOUoLOKOU otolxelou pelov Twv €£66wV mMwANnong Kat tng alog
xpnong. Mo tov umoloylopd tng afiag Adyw xpnong n Aloiknon eKTIUA TG UEAAOVTIKEG TOUELAKEG POEC QMO TO
TLEPLOUGLAKO OTOLXELO 1 TN LovASa SNULoUPYLAC TAUELOKWY POWV KAl ETUAEYEL TOV KATAAANAO cuvTteAeoT TPoeEOPANGNG
yla va uTtoAoyioel Tnv mapouoa afio Twv PEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpliletal yia To mooo KATA To omolo n Aoylotikn afia evog otolyelou tou evepynTikoU 1 HLag
Movadag Anuoupyiag Tapelakwy Powv umepPaivel TO AVOKTOLUO OGO TOUG, TO omoio ival To uPnAdtepo peTall
guAoyng aflag pelov Ta KOOTN MWANONG Kal tng afiag Adyw xpnonc. Na tov mpoadloplopod tng afiag Aoyw xpnong, n
Awoiknon mpoodlopilel TG EXTIUWHUEVEG LEANOVTIKEG TOUELOKEG POEG yia KABe Movada Anuloupyiag Tapelakwyv Powv
npoodlopilovtag Eva KATtAAANAo mPosfoPAnNTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYIOEL TNV mapouoa afia aUuTwvV Twv
TopELaKWVY powv. NposgodAntikol mapdyovieg npoadlopilovtal HEpOVWHEVA yio KABe Movada Anuoupyiag TapeELOKWY
Powv kat avtikatontpilouv ta avtiotolya otolxela KlvdUVWYV TTou £X0UV IPOCSLOPLOTEL Ao T Aloiknon ylo KaBe éva amd
auta.

Mepaltépw XpNOLUOTOLOUVTOL TIAPASOXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TNnG evépyeloc. H mepiodog mou efetaletal
ano tn doiknon, untepPaivel Ta mévte £th, Stdotnua to omnoio evBappuvetal anod to AAN 36, kabwc Wlaitepa yla Tig
OVOVEWOLUEG EVEPYELAKEG LOVASEG aKOUA KAl Lo LeyaAUTEPN TiEplodog Bal KPIVETOL APKETA LKOVOTIOLNTLKN.

Ot {nuieg amopelwong xpewvovtal pro rata oTa OTOLXELD TOU €VEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anuoupylag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal edv n avoaktiowdn agia piag Movadag Anuoupyiag Tapelakwy Powv umepBaivet
TNV AOYyLOTIKA TNG afla.

Ze pula Tétola mepimtwon, n auénuévn AoyLoTikr ala Tou mepLoucLakou otolxeiou, dev Ba unepPaivel tn Aoylotikn agia,
nou Ba eixe mpoodloplotel (kabBapng anocBeonc), av dev eixe avayvwplotel kapia Inuia anopeiwong, oto meploucLlokd
oTolxelo, og MponyoUeva £Tn.

4.5 AnoBsparta

To amoBépata meptAapfavouv avtoAAOKTIKA UNXOVNUATWY Kol TIPWTEC Kal Bondntikéc UAsg AloAkwv Mapkwv. Ta
omoB£paTa OIMOTLUWVTAL OTN XOUNAOTEPN TIUA HETAED KOOTOUC Kol KaBapng peuotomoliolung aflag. To KOOTOG Twv
TMPWTWV UAWY, TWV NUL-ETOLLWVY Kal TwV ETOLHWV Tpoloviwy npoadlopiletal pe Paon tn néBodo tou pécou otabpikol
KOOTOUG.

KataAAnAeg mpoBA£P el oxnpotilovrol yia amoflwpéva amobéuata, epdoov kpivetal anapaitnto. Ol HELWOELC TG afiog
Twv anoBspdtwv otnv kabapn peuotonowotn agia kat ot Aowrég {npieg anod amobéupata avayvwpilovtal ota KEpdN A
OTLG {NULEG TNC TEPLOSOU GTNV OTOLO TTPAYLATOTIOLOUVTALL.

4.6 Xpnpotika dtabéoua
Ta tapelakd SlabéoLua Kal TapeLOKA LoodUvapa mepAapuBdavouv katabéoelc O ewd oL omoieg elval Apeoa PeTATPEPLUEC
O€ OUYKEKPLUEVA TIOOA TAPELOKWY SLOOECILWY TIOU UTIOKELVTAL OE N CNUOVTLKO Kivduvo HeTafoAng tng alag Touc.
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H Etalpeia Bewpel tig mpoBeopiakég katabeoelg kot AAAeG uPNARG peuaTOTNTAG EMEVOUTELG e AREN UIKPOTEPN TWV TPLWV
MNVWV W¢ XpNHATKA Stabéoipa, KaBwe Kol TpoBeaLaKkEG KOTABETELG e ANEN TTEPOV TWV TPLWV LNVWV VLA TLG OTIOLEG EXEL
TO SKalwpa TPOWPNC peuoTomoinong xwpic anwAslakepaiaiou.

Ma tn ouVTaEN TWV KOTOOTACEWY TOUELOKWY POWV, TA XPNHATIKA StaBéaipa amotehovvtal and KatabEoelg os Tpamneleg
omnwcg npoacdlopilovral avwTEpw.

OL eopeupéveg katabeoelg Tng Etalpeiag aveéaptnta amnod tn ¢puon tng d€opeuong Toug Sev eplAapBavovtol evtog
TOU KOVOUALOU TwV TapELaKWY SLo0ecipiwy Kal TOHELOKWY L00SUVAUWVY, aAAd TaflvopoUvTaLl 0To KOVOUAL
«MpokataoAeg kat Aownég amattioelg» (BA. Znueiwon 11).

4.7 XPNLOTOOLKOVOMLKA HECTL

4.7.1 Avayvwplon Kot mauch avayvwpLong

Ta XPNUOATOOLKOVOULKG OTOLXElOl TOU EVEPYNTIKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Owkovoulkng Oéong otav, Kal povov otayv, n Etalpeia kabiotatol cupBoAAOUEVN TOU XPNHOTOOLKOVOULKOU
pEoou.

H Etatpeia mavel va avayvwpllel va XpnULOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU OTAV KOL LOVO OTAV EKIVEUCOUV Ta
CUMBATIKA SlKALWMOTA €Ml TWV TOUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOlXelou Tou evepyntikol 1 oOtov
METABLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU gvepynTIKOU Kal emi TG ouoiag petafipalovial ouclwdwg Aol ol
Kivbuvol kot ta odEAn Tou OXETI{OVTOL UE TO OUYKEKPLUEVO XPNHUOTOOLKOVOULIKO OTOLXElO TOU evepyntikou. Mia
XPNUOTOOLKOVOULKY) UTIOXPEWON amoavayvwpiletal and tnv Katdaotaon Owkovoukng O@ong otav, Kal povo otav,
efodAeital — Snhadn dtav n Séopeuon mou kabopiletal otn cUUPACH EKTANPWVETOL, OKUPWVETAL 1} EKTIVEEL.

4.7.2 Tavopunon Kol opXLKH ovayvweLon XPNHLOTOOLKOVORLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€ailpeon TIC EUMOPLKEG OMALTAOELG TOU Oev TepAopUPAvoUV €va ONUOVIIKO oTolyelo xpnuatodotnong kot
ETILUETPWVTOL OTNV TLUH TNG SUVOAAAYNC CUUDWVA LE TG ATALTHOELS TOU AMXA 15, Tot AOUTA XPpNLOTOOLKOVOLLKA OTOLXELO
TOU eVePYNTLKOU EMLUETPWVTOL OPXLKA 0TV eVAOYN alo MPOCHETOVTAG TO OXETIKO KOOTOC TNG cUVAAAAYNG EKTOC ATO TNV
TMEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU €vePYNTIKOU TIOU EMLUETPpWVTAL otnv glAoyn afia péow Twv
OTMOTEAECUATWV.

To XpNUATOOLKOVOLLKA oToLXElot TOU gvepynTIKOU, EKTOC Ao £Keiva TTIOU ATOTEAOUV KABOPLOUEVA KOl QTTOTEAECUATLKA
MECO QVTLOTAOULONG KVSUVWY, TAELVOLOUVTAL OTLG AKOAOUBEC KOTnYOopLEG:

®  XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPRECHUEVO KOOTOC,

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXEIOU TOU evepyNnTIKOU, mpoadlopiletal Baost:

® TOU ETMIXELPNMUATIKOU UOVTEAOU TNG ETalpeiag oXeTIKA He TN Slaxelplon Twv XpNUOTOOLKOVOULKWY OTOLXELWY TOU
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTLKWY TWV CUUPATIKWY TOUELAKWY POWV TOUC.

OAa ta £€0o0da kat ta ££oda Tou oxetilovral PE TA XPNUOATOOLKOVOULKA OTOLXElO TOU €evepyntTlkoU Kal Ta omoia
avayvwpilovtal otnv Katdotaon ZuvolikoU Elcodniuatog nepllapfavovral ota KovoUALa «AoLd XpnHOTOOLKOVOULKA
amoteAéopatay, «XPNUOTOOLKOVOULKA €€0da» Kol «XPNUATOOLKOVOULKA £008a», €KTOC QMO TNV OMOUELWONn Twv
EUTTOPLKWV QTIALT CEWV TIOU TEPIAAUPBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.7.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO AMOGBECUEVO KOOTOG
‘Eval XpnUATOOLKOVOLLKO OTOLXELO TOU EVEPYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW
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OUVONKeC:

I TO ETUXELPNUATIKO HOVTEAO SLlaxelplong Tou XPNUOTOOLKOVOULKOU OTOLXElOU TOU €evepynTIKOU €lval n
SlakpATNoN e OKOTIO TNV eloTipan CUUPATIKWY TOUELOKWY POWV,

Il. Ol OUUPOTIKEC TOUELAKEG POEC TOU XPNUOTOOLKOVOWLKOU OTOLXElOU TOU €evepynTikoU ocuvictavral
OMOKAELOTIKA 0€ anonmAnpwin kedahaiou kal TOKwV i Tou avefddAntou unoAoimou (“SPPI” kpltiplo).

MEeTA TNV apyXLlKR avoyvwplon, Ta eV AOYyw XpNUOTOOLKOVOULKA OTOLYEld TOU evePYNTIKOU EMLUETPWVIAL OTO
anooPeopévo KOoTog BATEL TNG LEBOSOU TOU TIPAYHATIKOU ETITOKIOU. ZTIG TIEPUTTWOELG KATA TLG OTIOLEG N eMibpaon
amnod tnv npoefddAnon Sev elval onpavtikn, n npoeEddAnon mapaleinetal.

H katnyopio emuétpnong oto amocPeopévo KOOTOC Mep\apBAVEL PN TAPAywWYyd XPNHOTOOIKOVOULKA oTolxela Tou
EVEPYNTIKOU OTWC SAVELA KL ATIALTAOELG e 0TABEPES 1) TPOKABOPLOUEVEG TTANPWUEG TTOU Sev

Slampaypotelovtal o KATIOLA eVEPYO ayopd, KaBwg emiong ta Topelakd Slabéotpa Kal TapelaKd Looduvapa, Kabwg
€MioNG KA TL EUTTOPLKEG KOL AOUTEG QTTALTI OELC.

4.7.4 Anopciwon XpNILOTOOLKOVOHULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 oénynoe oe aAlayn TNG AOYLOTIKAG QVTLUETWIONG TWV (NUWWV OMOMEIWONG ylo Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, KOOWC QVIIKATESTNOE TOV XELPWOWO Ttou AAM 39 yu avayvwplon
TIPOYHOTOTOLNOEVTWY {NULWV HE TNV OVAYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {nUlwv. H anopeiwon oplletal oto
AMNXA 9 w¢ avapevopevn ToTwtkA {nuia (ECL), n omola gival n dtadopd HeTafl TWV CUUBOTIKWY TOULOKWY POWY TTOU
odelhovtol oToV KATOXO CUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUGLOKOU OTOLXELOU KOl TWV TAUELNKWY POWV TIOU
ovapévetal va elompaxbolv, SnAadr Ta eAeippaTad HETPNTWV TOU TPOKUTITOUV Qmo yeyovota ob€tnong,
poe€oPANUEVO KATA TIPOCEYYLON OTO APXLKO TIPAYHUATIKO ETILTOKLO TOU TIEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoBALPEeLg amopeiwong ylo OVAUEVOUEVEG TILOTWTIKEG (NULEG YLot OAO T XPNLOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXELD, EKTOC EKEIVWV TIOU EMLUETPWVTAL 0TNV €VAoyn ofla péow Twv amoteAeopdtwy. O oTOX0G TwV
amattnoswyv amopeiwong tou AMXA 9 eival va avayvwpiosl TIC AVOPEVOUEVESG TILOTWTIKEC {nuieg yia To olVoAo NG
Slapkelag {wng evog XPNUOTOOLKOVOULKOU UECOU, TOU OTOIOU O TILOTWTLKOC Kivouvog €xel auénBel petd tnv apxLkn
avayvwpLon, aveEaptnTwe amo To €Av n afloAoynon yivetal o cUAAOYLKO 1 EATOUIKEUEVO ETITIESO, XPNOLLOTIOLWVTAG
OAec TG MAnpodopieg mou pmopoUlv va cuAAexBolv, BAcel TOOO LOTOPLKWY OCO KAl TOPOVIWV OTOLXELWV, OAAA Kal
otolxelwv mou adopolv oe AOYLKEG MEANOVTIKEG EKTLUNOEL TNG OLKOVOMLKAG KOTAOTAONG TWV TIEAATWV KoL TOU
OLKOVOLLKOU TiepLBAAAOVTOC.

Mo TNV epappoyr NG AVWTEPW TPOCEYYLONG TPAYATOTIOLE(TAL SLAKPLON UETOEL:

®  TWV XPNUOTOOLKOVOULKWVY OTOLXELWY TWV OTOLWV 0 TILOTWTIKOG KivOUVOoG Sev €xel emISEWVWOEL ONUAVTIKA UETA TV
OpXLKN avoyvwpLlon A Ta omola £XouV XapNAO TIOTWTLKO Kivouvo Katd tnv nuepopnvia avadpopdg (2tadlo 1) kat yia
Ta omoia avayvwplleTal N avapeVOEVN TILOTWTLIKN {nuia yla Toug emopevoug 12 unAveg,

®  TWV XPNMOTOOLKOVOULKWY CTOLXELWV TWV OTOLWV 0 TILOTWTLKOG Kivouvog £XeL eTLOEVWOEL ONUAVTLKA LETA TNV APXLKA
avayvwplon Kot to omoia 6ev €xouv XaUnAd TLOTWTIKO Kivouvo (Ztadlo 2). Ma auTd T XPNUATOOLKOVOULKA
TiEPLOUCLAKA oToLXElo avayvwplleTal N avapevopevn TILOTWTLKA {npila £éwg tn AREn toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXEIWV yla TA OTIOlol UTIAPYOUV QVTLKELUEVIKEG OmoSeifel amopeilwong KAatd TNV
nuepopnvia avadopag (2tadlo 3) kat yla Ta omoio avayvwpeileTtal N aVapEVOUEVN TILOTWTLKA {nuia £wg th ARén toug.

EMOPLKEG QAT OELG, AOLITEG OLTALTHOELG KOLL QTTOLLTH OELG OO CUPBACELG TTEAATEG

H Etatpeio epapuolel TNV amAomolnpévn MPooEyyLlon Tou AMXA 9 yia TIG EUMOPLKEC KoL AOLEC ATALTAOELG UTIoAoyilovTag
T OVOMEVOUEVEC TIOTWTLKEG Inpieg yia 0An tn Sudpkela {wng TwV w¢ Avw oTolXeiwv. TNV mMepimtwon auth, ot
OVOUEVOUEVEG TILOTWTLKEG {NULEG OUVLOTOUV TIG OVALEVOUEVEC EAEIPELG OTLG CUUPBATLKEG TAUELOKEG POEG, AapBdavovTag
umoyn to evbexopevo abEtnong os onoloSNToTe onpeio katd tn Stdpkela {wHG TOU XPNUOTOOLKOVOULKOU PHEoou. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWY {nwwyv, n Etaipeia xpnotpomnolel évav mivaka mpoPAEPewv €xovrag
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OUOSOTIOLHOEL TOL AVWTEPW XPNUATOOLKOVOULKA PEaa Pe Baon Tn ¢pUon Kal evnAkiwon Twv uTtoAoimwy Kot Aappavovtag
unoPn SloBEoipa LOToPLKA oToLXEla 0 OX€on LE TOUC OPEINETEG, MPOCAPUOOHEVA Yo LEAAOVTIKOUC TTOPAYOVTEG OF
oX£0N UE TOUG OPEINETEC KL TO OLKOVOULKO TiepIBAAAov. Mepaltépw avaiuon mapouctaletal otn Inueiwon 9 kat 10.

4.7.5 Tavounon Kol EMLUETPNON XPNLOTOOLKOVOLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC QUMALTAOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEELVAY O LeYAAO BaBuo OUOLEG O oXEon
ME QUTEG TOU opilovtav oto AAM 39, ol AoyLoTIKEG TIOALTIKEG TNG Etalpelag avadoplkd UE TIG XpNUOTOOLKOVOULKES
UTIOXPEWOELG SEV EMNPEACTNKAV Ao TNV ULoBETNoN Tou AMXA 9.

Ol XPNUATOOLKOVOULKEG UTIOXPEWOELS TG ETalpeiag meplhappavouv KUuplwg SAVELOKEG UTOXPEWOELS, TIPOUNBOEUTEG,
AOUTEG UTIOXPEWOELS, KABWG Kol TApAYwyo XPNHOTOOIKOVOUIKA HEaa. Ol XpNUATOOLKOVOULKEG UTIOXPEWOELS APXLKA
avayvwpilovtal oTo KOoTog, ou eivatl n evAoyn afio tou avtaANAyUaTOG ToU AQUPBAVETAL EKTOC TOU KOOTOUC £KkS00NG
OXETIKA HE TOV SaAVELOMO. META TNV ApPXLK aAvayvwpeLorn, Ol XPNIOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTOL OTO
anooPeopévo KOOTo¢ He Bdaon tn pEBoSO TOU TMpaypatikoU emitokiou, pe ealpeon ta Mapdywya Ta omoia
LETOYEVECTEPQ EMLUETPWVTAL OTNV €UAOYN aia Ue TI¢ peTafolEc va avayvwpilovtol ota amoteAéopata (eKTog amo to
TIOPAYWYQ Ta OTtola AELToupyouV w¢ péoa avtiotadbuiong (BA.Znueiwon 4.7.6).

OL XpNHUOTOOLKOVOULKEC UTIOXPEWTELG TAELVOUOUVTOL OTLC BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N Etatpeia Statnpet
QVETILHUAQKTA TO SLKAULWHO VO LETADEPEL TNV TOKTOTIOINON TNE XPNHOTOOLKOVOULKNG UTIOXPEWO NG TOUAAXLOTOV 12 HAVES
META TNV NUEPONVia avadopdg Twv Okovoukwy Kataotaoswy.

Mo cuyKeKpLUEVA:

i) AQVELOKEG UTIOXPEWOELG

OL aveloKEG UTIOXPEWOELS TNG Etatpeiag avayvwpillovtol apylkd oto KOOTOC, TO omoio avtavakAd tnv evAoyn aflo Twy
ELOTIPAKTEWV TIOOWV UELWHEVN UE TO OXETIKA aueoa £€oda cuvaydng, OOV AUTA £ivol oNUAVTIKA. META TNV apyikn
aVayvVWPELON, To EVTOKO SAVELQ ETILUETPWVTOL OTO AMOGPRECUEVO KOOTOG XPNOLLOTIOLWVTAG TN HEB0SO Tou TpayuaTtikoU
gntokiou. To amooPeopévo k6atog uttohoyiletal adol AndBouv unton Sdamaveg £kdoong Kat n dtadopd PeTaly Tou
apxLkoU Toool Kal Tou moooU Antews. Képdn kat Inuieg avayvwpilovial ota anmoTteAECHATO OTOV Ol UTIOXPEWOELG
arnoavayvwpilovtal i} AMopELwVoVTaL KOl LEoW TNG Stadikaoiag anooBeong.

i) ERmOPLKEG Kot AOLITEG UTOXPEWOELG

Ta urtdéAouma MPoUNBeUTWY KaL AOLTWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv eUAoyn afio TOuG Kol EMLUETPWVTOAL
METAYEVEDTEPA OTO AMOOPBECUEVO KOOTOC XPNOLLOTIOLWVTAS TN LEBOSO TOU MPayHATIKOU EMLTOK(OU.

OL EUTMOPLKEC KaL AOLTEG BpaxUTIpOBeCEG UTTOXPEWOELS SeVv elval Tokoddpol Aoyaplacpol kat cuvnBwg dtakavovilovrot
pe Baon tig cupdwvnOeioeg MICTWOELC.

4.7.6 Nopdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA OVTLOTABULoNG

Katd tnv nuepopnvia tng apxtkng ebpoppoyng tou ANXA 9, OAeg oL UDLOTAUEVEC OXECELG avTLOTABLONG TG ETatpeiag,
UTIopoUV va XOpaKTNPLOTOUV W¢ cUVEXLIOUEVECG Kal w¢ ek ToUTOU N edappoyn Tou véou Mpotumou dev ixe avtiktumo
OTLG OLKOVOULKEG KOTAOTAOELS. OL MOALTIKEG TNG ETatpeiog yia tn Stoxeipton tou KvdUvou eivol EVOPUOVIOUEVEG LIE TIG
OMALTACELG TOU VEOU TPOTUTIOU Kall N AOYLOTIKH avtlotdduiong Kivduvwy cuveyilel va epapuoletal.

Yta mAaiola Staxeiplong kwdlvou, n Etalpeia xpnollomnoLet:

- TAPAY WY XPNLATOOLKOVO LKA LETO avTaAayG EMLTOKIWY yLa va avTiotaOuiost Toug KivdUvoug mou cuvdEovTal Pe Tn
peAhovtikn Sltaklpavon Twv LETABANTWY EMITOKiwY Saveiwv Tou €xel cuvaet.

AUTA TO TAPAYWYO XPNLOTOOLKOVOULKA gpyaAeia avayvwpilovtal apxikd otnv eUAoyn a&la Toug KaTd TNV NUEPOUNVIA
™G ocLUPAONG KAL LETOYEVECTEPA ETLUETPWVTAL 0TNV eVAoyN afla Touc. O peTaBoAég otnv eUAoyn afla Twv mapAywywv
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XPNUOTOOLKOVOULKWYVY EpyoAeiwv avayvwpilovtal og kKaBe nuepopnvia avadopdg eite ota anmoteAéopata ite ota Aound
OUVOALKO €008a NG Katdaotaong JuvoAlkol Eloodnuatog, avaloya e TO KATA OG0 TO TApAYWYO XPNHUATOOLKOVOULKO
HEoo mAnpot Tig mPolToBEoelg TNG AOYLOTIKAG avTloTabuLong Kwwduvwy Kat, epooov autd LoxUEeL, avaloya Ue Th duaon
TOU QVTLKELPEVOU TNG QVTLOTABOLONG.

Katd tnv nuepounvia tng cuvaiiayng, n Etatpeia kataypadel Tn oxéon LeTAY TOU avtloTabuLoTIkoU epyaleiou Kol Tou
OVTLKELUEVOU avTloTadulong, Kabwg Kol Tov okomo Slaxelplong KwvdUvou Kal TNG oTpaTNyLKAS UAoToinang cuvaAlaywy
avtiotaduiong kivduvou. H Etatpeia kataypdadel eniong, t10oo katd tn dnuioupyla tng cuvallayng avtiotddbuiwong 6co
KOLL OTN OUVEXELQ, TO KOTA TIOCO Ta EPYAAEia TTOU XPNOLUOTIOLOUVTAL OE QUTEC TIG aAayEG €lVOL ATTOTEAECUATIKA OTO VOl
ovTLOTABOUI{oUV SLAKUUAVOELG OTIC TAUELAKEG POEG TWV AVTIKELUEVWV avTLoTABULoNG.

Ta Mapaywya XpNUOTOOLKOVOLKA TPOIOVTA amOTILWVTAL oTnV eUAoyn aflo Toug Katd TNV nuepopnvia avadopag Le Tig
petaBoAéc va avayvwpilovtal ota anoteAéopata. H ebAoyn afia Twv ev Adyw mapaywywv npocodlopilletal Kupiwg pe
Bdaon tnv ayopaia afia kal emPefatwvetal and ta aviloUpBarlopeva MoTWTIKA WOplpata. E€aipeon amoteholv ta
TIOPAYWYA TTOU AELITOUPYOUV WG LECA AVTLOTABLLONG O OXECELG AVILOTABULONG TOUELAKWY POWV, VLA TO OToia amalteital
£161KOG AOYLOTIKOG XELPLOKOC. MLa ox€on avtloTtaBuiong eivat KataAANAN yla AOYLoTLKN avtlotabuiong otav mAnpouvtat
OAa ta akoAouBa kpLTipla:

e n oxéon avrotadulong mepthapBavel Hovo emAEELLD LECO OVTLOTABOULONG KAl EMIAEELLO OVTLOTAOULOMEVA OTOLKE QL.

e KATA TNV £vapén TNC OX£oNC avILoTABULONG UTIAPXEL £TioNUOG TMPOoSLOPLOUOC Kal TeEKUnpiwon tng oxéong
QVTLOTABULONG KOL TOU 0TOXOU TNG Slaxeiplong KvdUVWV TNG OLKOVOULKNG OVTOTNTAG KAL TNG OTPOTNYLKAG TNG VLo TN
Slevépyela NG avtotadbuiong. H tekpnpiwon mepthapBavel Tov mpoodloplopd Tou HECOU avILoTadulong, tou
avtlotaOuLopévou atolyeiou, TG $GUONG TOU AVTLOTOOULOUEVOU KLVSUVOU KOl TOU TPOTIOU LLE TOV OTIOLO N OLKOVOLLKN
ovtotnta Ba afloAoyrosl KATd MOCOV N OXE0N AVILOTABULONG KOAUTITEL TI QTMOLTAOEL QITOTEAECUOTIKOTNTAG
(oupmephapBavopévng avaluong yla TG TINYEG OVATIOTEAECMOTIKOTNTAG TNC QVILOTABULONG KOl TOU TPOToU
TIPOOSLOPLOUOU TOU GUVTEAEDTH QVTLOTABOULONG).

e n oxéon ovtlotaBbuLoNnG KAAUTTEL OAEG TIC AKOAOUBEG QTALTAOELC ATMOTEAECUATIKOTNTAG: (0) UTTAPXEL OLKOVOULKNA
OoX£0N AVAUECQ OTO AVTLOTABULOUEVO oTolXelo Kal To pHéoo avtiotabulong, (B) n emidpoaon Tou moTwtkoL KvdUvou
Sev umeployVeL Twv PETABOAWY oTNV afla TTOU TIPOKUTITOUV OO QUTH TNV OLKOVOWULKI) OX£0N, Kot (Y) 0 CUVTEAEOTAC
QVTLOTABULONG TNG OXEONG avilotaduiong eival o 8log mou TPOKUTITEL Ao TNV MOCOTNTA TOU QVILOTOOULoUEVOU
otolxelou TOU avTlOTABUIlEL OTNV TPOAYHUATIKOTNTO N OLKOVOULKN OVIOTNTA KAl TNV TooOTNTO TOU MECOU
QVTLOTABOULONG TIOU XPNOLUOTIOLEL OTNV TPAYLATLKOTNTA 1N OLKOVOLLLKI) OVTOTNTA YLa VA avTloTaOuiosl v ev Adyw
TOOOTNTA TOU OTOLXELOU AVTLOTABLONG.

AvVTLOTAOHLON MEAAOVTIKWY TARELOKWY POWV

To péPOG Twv HeTaBoAwv otnv €lAoyn afla mou avoAoyel OTNV QMOTEAECUATIK) OVTLOTAOUION TOu KdUvou
avayvwpiletal otnv kaBapr B€on.

Onowdnnote képdog N Inuia amoppéel ano Hetafolég otnv eUAoyn afla mou avaloyel otn Un QMOTEAECUATLKN
ovtotadulon Kwduvwy, avayvwpiletal dueca otnv Katdotacn IuvoAikoU Eiwcodnuoatog, oto kKovOUAL «Képdn amod
XPNUOTOOLKOVOULKA HECA OMOTIHWHEVA oTnV gVAoyn afio». Ta cwpeupéva mood ota dla kedahala avakukAwvovtal
péow tng Katdotaong ZuvoAilkoU ELcoSAUATOC oTa amoTeAECUATA aTtO AOLTIA GUVOALIKA EL00SAATA OTA AMOTEAECUATA,
OTIC TIEPLOSOUC OMOU TO OVTIKE(PEVO avTlotddplong emnpedlel to omotéAsopa (0tav dnAadn Aappavel xwpa n
nipoBAenopEevVn MPOC avtlotaduion cuvoliayn).

H avtiotadulotikr) Aoylotikn Stokomtetal otav To avtlotaduilov péco ekmveéel A mwAesital, Teppatiletal i e€aokeital,
otav n avtotaduon dev mAnpol MA£ov Ta KPLTAPLA YLO AVTLOTAOULOTLKN AOYLOTLKN. TO CUGOWPEUEVO TTOGO TWV KEPSWVY
N {nULwv Tou €XeL avayvwplotel ameuBelog ota dla kedaAata HEXPL TNV NUEPOUNVIA AUTH TTAPAUEVEL OTO ATOBEUATIKO
wWoOToU To avtlotabuLlopevo otolxelo emnpedlel tnv Kotdotaon XuvoAikoU ElcodApaTog. XTnv Tepimtwaon mou pio
avtiotaduopevn cuvallayr Sev avapévetal TAEoV va TipaypatonolnBel, Ta kabapd cucowpeupéva KEPSN 1 InHLEG
mou elyav kataxwpnbel ota anobepatikd petadEpovral apécws otnv Katdotaon Zuvolikol Elcodruaroc.
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4.7.7 ZupPndLopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KAl XPNHOTOOLKOVOMLKWY UTIOXPEWOEWV

To XpNOTOOLKOVOLLKA OTOLYXELO TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOULKEC UTIOXPEWOELS oL U ndilovtal kal to Kabapod
mooo amnelkoviletal otnv Katdotaon OkoVOULKNG OE0NG LOVO €AV UTIAPXEL TO TTAPOV VOULKO Sikaiwpa va cupdndiost
TOL OVOYVWPLOUEVA TTIOOA KAl TTPOoTiBeTal va ta ekkaBapioel o kaBapn BAon f vo OMALTOEL TO TIEPLOUCLOKO OTOLXELO Kal
va SLoKkavovioEL TNV UTIOXPEWGCN TAUTOXPOVAL.

4.8 NapoxEG 0TO MPOCWTIILKO

BpaxumnpdBeopeg napoxeg: OL BpoyunpOBeoues MOPOXEG TIPOG TOUG €pYl{OUEVOUG (eKTOC amd mapoxeG ARENG NG
EpPYOOLAKNG Oxéong) oe xpnua kat oe eidog avayvwpllovtal wg €€odo otav kabiotavtat Sedouleupéves. Tuxov
ave€odANTo MOoO KaTaXWPEITAL WG UTIOXPEWOH, EVW OE MEPIMTWON TIOU TO OO Tou A&N KataBAndnke unepPaivel To
OO0 TWV MOPOXWV, N emixeipnon avayvwpilel To unepBarAov mood w¢ oTolxelo Tou evepynTkol TG (mpomAnpwoOey
£€060) PHOVO KATA TNV €KTOON TIOU N TipOoMANpwU Ba 08nynoeL o pPelwon HEAAOVTIKWY MANPWHUWYV N O EMLOTPOON.

Nopoxég Letd TRV €§060 amo tnv umnpeoio: OL mopoxEG Hetd tn AREN Tng amaoxoAnong mepllapfavouv edamnal
amolNULWOELS ouvtaélodATNOoNG, CUVTALELG Kal GAAEC TTOPOXEC TIOU KaTtaBdAovtal oToug epyalOUEVOUG HETA TNV ANEN
NG AmaoxoAnong wg avtaAAaypa tng unnpeoiag tous. OL UTIOXPEWOELS TNG ETalpeiog ylo mapoxeg cuvtaflodotnong
adopolv TOOCO TPOYPAUUOTO KABOPLOHEVWY €£l0PopwWY 000 KOl TPOYPAUHATA KoBOopLOUEVWY Tapoxwv. To
6£60UAEUEVO KOOTOG TWV MIPOYPAUUATWY KaBopLopEVwY eladpopwv Kataxwpeital wg ££0do otnv nepiodo mou adopd.
Ta mpoypappata cuvtaglodotnaong mou ulobetolvral anod tnv Etalpeia xpnuatodotouvrol eV HEPEL LECW TIANPWUWY OF
00PAALOTIKEC ETALPIEG ) O£ KPOTLKA KOWVWVLKA acdaALloTIKA IOpUpaTAL.

(a) Mpoypappa kKaBoplopévwy elodpopwv

To mpoypaupota kaboplopévwy elodpopwv adopouv tnv kataBoln elodopwv oe Aodpaliotikols Dopeig, pe amotédeopa
Vo NV aVaKUTITEL VOULKA UTtoxpEwaon tng Etalpeiag oe nepimtwon mov o Qopéag aduvatel va kataBAaAAeL Tnv mapoxn
otov aopaAlopevol. H urtoxp£waon Tou epyodotn meplopiletal otnv KataBoAn Twv epyodotikwv elodpopwv otoug Dopeic.
H mAnpwtéa elodopa amnod tv Etalpeia og éva mpoypappo KaBoplopévwy elodhopwV, AVoyVwPILLETAL WC UTTOXPEWOT UETA
Kot Tnv adaipeon tng swodopdg mou kataBAnOnke, evw ol dedouleupéveg lodopég avayvwpilovtal we €€odo ota
anmoteAéopATA TNG XPNONG.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnHatod0ToUpEVO)

Jupdwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kataBAMeL oToug epyalOUEVOUC amolnULWOELS EML amoAuong 1
anoxwpnong Adyw ouvtalodotnong. To UPog Twv Katafarlopevwy moowv amolnuiwong e€aptdtal amo ta £tn
npolnnpeoiag, To UPog TWV amodoxwV Kol ToV TPOTO ATOUAKPUVONG armd TV urlnpecia (amodAuon f cuvtaglodotnon).
H BepeAiwon SKALWUOTOG CUMUETOXNG O QUTA Ta poypaupata, Baociletal cuvnbwg ota xpovia npolnnpeciag Tou
umtaAANAou pEXPL TNV cuvtaéloSoTnon Tou.

H unoxp£won mou avayvwpiletal otnv Katdotoaon OWKoVopLKNG O£EonG yla Ta MPOYPAUUATA KOOOPLOUEVWY TIOPOXWV
amnote)el TNV napovoa afia TG UTIOXPEWONC yLa TNV KaBopLopévn mapoxn Helov tnv evAoyn afla Twv otolyeiwv Tou
EVEPYNTIKOU TOU TIPOYPAUUATOC (amoBepatiko amd TG KataBoAég otnv acdaAloTikn etalpia) Kot TG HeTABOAEG ou
T(POKUTITOUV ATO OTOLOSHATOTE AVOAOYLOTIKO KEPSOC 1 {nuia kal To KOOTOG TnG mpolmnnpeoiag. H déopeguon g
KoBopLopEVNC TTapoXN G UTIOAOYIZETAL ETNOLWG Ao aveEAPTNTO AVOAOYLOTH HE TN XPHon the peBodou tng npoBeBAnuévng
TUOTWTLKAC Hovadog (projected unit credit method). MNa tnv npog€ddAnon g xpriong 2019 1o eMIAEYUEVO ETUTOKLO
akoAouBel tnv taon Twv Eupwrnakwyv OpoAoywv pe 20-etn ANEn tng 31ng AskepBpilouv 2019, to omoio kal Bewpeitatl
CUVETEG TIPOC TIG apxEG Tou AAM 19, dnAadn eival Baclopévo og opoAoya avtioToa w¢ MPOG TO VOULOUA Kol ThV
EKTLLWHEVN SLAPKELO O OXEON ME TIG TIOPOXEG TIPOC TOUG £PYALOUEVOUG, OTIWG KOl EVOESELYUEVO YLl LOKPOXPOVLEG
TipoBAEYELC.

‘Eva mpoypappa CUYKEKPLUEVWY Topoxwv KaBopilel pe PBaon Siadopeg MapapETpous, OMwG N NAKia, Tt €Tn
npoUmnpeoiag KoL 0 PLoBOg, CUYKEKPLUEVEC UTTOXPEWOELG YL KataBANTéeg mopoxEC. OL mpoPAéelg mou adopolv TNV
niepiodo mepAapBavovtal 6To OXETIKO KOOTOC TTPOCWIILKOU OTLC CUVNUUEVES ETALPLKEC KATOOTAOELG ATTIOTEAECUATWY KOl

36



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.

Etola Owovoutkn EkBeon Xpriong 2019

(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ocuviotavtal and To TPEXOV Kol MApeABOV KOOTOG UTINPECLOC, TO OXETIKO XPNHOTOOLKOVOULKO KOOTOG, TA aVOAOYLOTLKA
KEPON 1 {NHLeG KaL TLG OTtoLeG TUOAVEG TP OOOeTES eEMLBAPUVOELG. AVOPOPLKA LLE TA LN AVAYVWPLOHEVO AVOAOYLOTIKA KEPSN
N {nuieg, akohouBeital To avabewpnuévo AAM 19, To omoio mepAaUBAVEL Lol OELPA ATIO TPOTIOTMOLHOELG OTNV AOYLOTLKN
TWV MPOYPOUUATWY KOBOPLOPEVWY TTAPOXWV, LETAEY AAAWV:

i) TNV avayvwpion Twv avahoyioTIKWY KEPdWVY /{NUIwV oTa Aoittd ouvoAikd €l00druaTa Kal TNV OpIoTIKN £¢aipean
TOUG ATTO TA ATTOTEAEOUATA TNG XPHONG,

i) ™ Wn avayvwpion TA(OV TWV QVAPEVOUEVWY aTTOOO0ELWY Twv €TTEVOUCEWY TOU TIPOYPANMUATOS OTd
amoteAéopara NG Xpnong aAAd Tnv avayvwpeion ToU OXETIKOU TOKOU £TTi TNG KaBaprg utroxpéwaong
/(amaitnong) Tng mapoxrg urmoAoylopevou Bacel Tou npoe€odAnTiKoU EMITOKIOU TTOU XPNOLUOTIOLELTAL VLo
TNV EMPETPNON TNE UTIOXPEWOCNC KABOPLOUEVWV TTOPOXWV,

iii) TNV avayvwpion Tou kK6GTOUG TTIPOUTTINEETIAG OTA ATTOTEAETUATA TNG XPNONG TNV VWPITEPA EK TWV NUEPOUNVIWV
TPOTTOTTOINGNG TOU TTPOYPANKATOG i} OTAV avayvwpeifeTal N OXETIKA avadidpBpwaon ) N TEPPATIKN TTapoxH,
iv)  Aoirég aAAayég TrepIAapBAavouy VEES YWWOTOTIOINOEIG, OTTWG TTOCOTIKN avaAuon euaiodnaiag.

4.9 KpOTKEG EMILXOPNYIOELG
OL KPATIKEG EMLYOPNYNOELG KATaxwpoUVTaL oTnV eVAoyn afla Toug Otav avapevetal e Befatdtnta OtL n entyopriynon Ba
glonpayBel kat n Etalpeio Ba cuppopdwbel pe GAoug ToUG OXETIKOUC TIPOPAETIOUEVOUC OPOUG.

OL KPOTIKEC EMLYOPNYNOELC OL omoieg oxetilovtal He TNV emSOTNON EVOWUATWY Ttaylwv oTolxeiwy, avayvwpilovral otav
umapxel eAoyn PefatdtnTa OtTL N emopnynon Ba slompaxBel kal 6AoL oL oxetikol 6pot Ba tnpnBolv. OL emoPNYNOELS
QUTEC KaToywpoLVTaL o Aoyaplacpd avaBarropevou e0080U Kal LETADEPOVTAL OTNV OTA ATIOTEAECOTA KOTA T SLAPKELD
NG teplodou BAcel TNG avapEVOUEVNC WhEALUNG SLapkeLag (WG TOU TIEPLOUGLAKOU GTOLXELOU TTIOU emLyopnynonke.

Kpatikég emyopnynoelg mou adopouv £€06a, KaToxwpoUVToL 0 UETABATIKOUG Aoyaplacpoug Kot avayvwpllovtal ota
amoteAéopata Katd T SLAPKELD TNG TMEPLOSOU TOU amalteital £€tol wWote va avtilotolxilovral pe ta €€oda mou
nipoopiovtal va anolnUlwaoouy.

4.10 NpoPAEYelg, EvEXOUEVEG UTIOXPEWOELG KOl EVOEXOUEVEG QAT OELG

MpoBAéPels avayvwpilovtal otav n Etalpeio €xeL MOPOUOEC VOULKEG N TEKUALPOMEVEG UTIOXPEWOELG WG ATIOTEAECUA
napeABoviwy yeyovotwy, eival mbavi n ekkaBapLlon Toug LECW EKPOWV TIOPWV KAl UMOPEL va mpayuatornotnBel pia
a€LOmLoTn eKTiUnon Tou MoooU TG untoxpEwaong. OL mpoPAEPelg emavetetdlovtal o KABs nuepounvia avapopds Twv
OLKOVOULKWY KATAOTACEWY KOL TIPOCAPUOTIOVTOL TIPOKELUEVOU VOl OVTAVOKAOUV TNV Mapouca afia tng damdvng mou
avapévetal va analtnBet yla dieuBetnon tng unoxpéwong. Otav n enidpaon TNG XPOVIKAG aflag Tou xpruatog sival
ONUAVTLKA, To Tood TG MPSPAeNG amoteAel n mapovoa agia Twv e£68wv Mou avapévovtal va anattnBouV MPoKeLEVOU
va TaktonolnBel n umoxpéwon.

Av Sev elval mAéov miBavo otL Ba amattnBel pia ekpor MOPwWV MPOKELUEVOU va SLAKAVOVLOTEL Yo UTTOXPEWON YLa TNV
orola £xeL 6N oxnuatioBei mpoPAedn, TOTE AUt AvaoTpEPETAL.

Y€ MEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TIOPWV WE aMOTEAECHA Ttapoucwv Seopeloswv Bewpeltat pn mbavn, ) To
mocod ¢ mPoPAsdng dev pmopel va ektiunBei aflomiota, Sev avayvwplletol KOpia UTTOXPEWON OTLG OLKOVOULKEG
KOTAOTAOELG. OL eVvOeXOUEVEG UTIOXPEWOELG SV avayvwpilovTal OTIC OLKOVOULKEC KATAOTAOELS AAA YVWOTOToLoUVTAL,
£KTOG av N TOAVOTNTA EKPOWV TIOPWV OL OTIOIOL EVOWHUATWVOUV OLKOVOULKA 0dEAN elval eAaxiotn. MBavég elopoég amd
olKOVOULKA odEAN yla tnv Etatpeia mou Sev mAnpolv oKOun to KpLtrpla evog meplouatakol otolyeiou Bewpouvtal
€VOEXOUEVEC ATOALTNOELS KOl YVwoTomoloUvtal epOooV N LOPON OLKOVOULKWY opeAwV sival bavr).

MpoBAEYeL¢ amokataoTaons UOLKOU Tomiou

211G mpoPAEPELG amokatdotaong dpuacikou tomiou, n Etalpeia avayvwpilet Tig mpoPAEPELS TTOU yLa TNV amoENAwon Twv
QVEUOYEVVNTPLWV aTto To ALoALkd MApKo Kol TNV amokatdotach Tou neptBailovtog xwpou. OL poPAEPelg amofnAwaong
KOL QITOKOTACTAONG OVTAVOKAOUV TNV Mapouca atia, Katd TNV nuepopnvia avadopds, Tou KTILWUEVOU KOOTOUG,
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MELWHUEVOU KOTA TNV EKTILWIEVN UTIOAELUUOTIKN a&ia TwV avoKTNoLUwV UAKWVY. OL tpoBAEPels emavefetalovtal o€ KAOe
nuepounvia avadopdg tng Kataotaocng OWKOVOUIKNG OEoNng Kol MPOCAPUOIoVTaL TIPOKELUEVOU VAl amelkovilouv tn
napovoa aflo TG Samdvng MOU OVAPEVETAL VA EKTOULEUBEL yla tnv ekkaBApLon TG UTIOXPEWONG amoénAwaong Ko
anokatdotaong. H oxetikn mpoPAedn avayvwpiletal oe avfnon ToU KOOTOUG KTAONG TWV OVEMOYEVVNTPLWV Ko
anooPévetal pe Baon tn otabepn pEBoSo evidg TG 25eTOUC SLAPKELAS TNG CUUPBAONC TTAPAYWYNG EVEPYELOC.

H amndoBeon - €060 twv kedbahalomolnbéviwy damavwy amofAAwong Kal omokatdotocng meplhapBavetal otn
Katdotaon ZuvoAlkoU Elcodnuatog pall pe TiG anooBEoelg Twv AALKWY NAapkwy. Tuxov LETABOAEC OTLG EKTIUNOELG
ovadopLlkd UE TO EKTILWUEVO KOOTOG N UE To MPoefodANTIKO €MITOKLO MPooTiBevtal 1 adalpolvtal aviiotolya oto
KOOTOC Tou Ttayiou. H emidpaon tng mpoefddANoNG TOU EKTLLWHEVOU KOOTOUG KaTaxwpEelTal ota anoteAéopata we €060
TOKOU.

4.11 ‘Ecoda

TUpdwva pe to AXMA 15, kaBlepwvetal £va LOVTEAO TIEVTE BNUATWY YL TOV TIPOCSLOPLOUO TwV 008wV amod cupBoiata
JE TIEAATEG:

Mpoadloplopog g (twv) cuuPaong (cupBAacewv) e Tov TTEAATN.

MpoodLopLOUOC TWV UTIOXPEWOEWY EKTEAEDNC.

Mpoodloplopdg TNG TLUAS cuvaAAaynG

ETLUEPLOUOC TNG TLUAG SUVAAAQYNG OTLC UTIOXPEWOELG EKTEAECNC TNG CUUBOONG.

Avayvwplon ec6dou otav (1 kabwc) n Etapeio ikavomolel TG UTTIOXPEWOELG EKTEAEDNC.

vk wnN e

H avayvwplon twv €008wv yIVETOL OTO TOCO KATA TO ONMOI0 Hia OVTOTNTO MPOCSOKA VO €XEL WG OVTAAAOYHO VL0 TN
petaBifaon Twv ayabwv i TWV UTINPECLWVY O €vav avtloUParopevo. Katd tnv avaBeon plag ouuBaong koBopiletatl
KoL N AOYLOTIKA TtapakoAoUuBOnon tTwv emmpooBetwy e€600wV KABWC Kal TwV AUECWY €£08WV OV amaltouvTal yLo TV
oAokAnpwaon tng ouPBAONG AUTAC.

Q¢ £€0060 opiletal TO TOCO TO OTOLO IO OLKOVOLLLKI) OVIOTNTA OVAPEVEL VA SIKALOUTAL WG OVTAA Ay yLo ToL ayaBd 1 Tig
umnpeoieg mou petaPiface oe évav meAdtn. EQv To umooxopevo avtaAlaypa os pa cUpBaocn nepthopBavel petaBAntod
TIOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO TOCO Tou aviaAldypotog mou Ba dikatoutal évavil tng petaBifaong twv
UTTOCXOMEVWVY ayaBwV ) UTINPECLWV OToV TTEAATN. To Tocd avtaAAGYHATOC UTopel va LeTaBAAAETOL AOYW EKMITWOEWY,
eTUSOTACEWV TIUNG, EMLOTPOPWY XPNUATWY, TIOTWOEWVY, HELWOEWV TIUNG, KWNTPWV, MPOcOeTwY Tapoxwv anodoong,
KUPWOEWV | AA WV TtapdpoLwy oTolXelwv. To UTTIOCXOEVO oVTAAA Ay Uopel emiong va petaBAAAeTAL, dv TO SIKalwpa
HLOC OLKOVOULKAG OVTOTNTAC L TOU avTOAAQYUATOC e€0pTATOL ATIO TNV EMEAEUON 1 LN EMEAEUGT UEAAOVTIKOU YEYOVOTOG.
Mo mapddeypa, éva mocod avrtaAlaypatoc Ba sivat petoPANTO, dv To MPOIOV £xel MwANOeL pe Sikaiwpa emotpodnc n
gav £xeL 500el untdoxeon otabepol Mocol we MPOcOeTn mapoxn anddoong yLa TNV EMITEVEN CUYKEKPLUEVOU OpOCNIOU.

H petafAntotnta mou oxeTileTal Ue TO AVIAAAAYLO TTOU UTIOOXETAL £VaG TeAATng Suvatal va avadEPETaL pnTa ot
oUMBaon. H OKOVOWLKY OVTOTNTA EKTIUA TO TIOCO TOU HETABANTOU aVTOAAAQYUATOG XPNOLULOTIOLWVTIAG Hia amd TIg
akOAouBeg neBbdSoug, avaloywg mola pEBodog Bewpel OTL MpoPAEMEL KAAUTEPA TO TOCO TOU AVTOAAAYUOTOG TTou Ba
SwatovTat:

o) Exktipwpevn agia —n ektipwpevn afia looltal pe To ABpolopa Twv oTabuLlopévwy BAoeL OAVOTATWY TTOCWVY OE £val
gUpo¢ MBavwV Toowv avtoAAdypatog. H ektipwpevn afia amoteAel Kat@AAnAn ektipnon tou moool HPeTaBAntou
OVTOAAAYLOTOG, EQV N OLKOVORLLKT) OVTOTNTA £XEL LEYGAO aplOpud cuppaocswy e mapepudepn XOPAKTNPLOTIKA.

B) To mBavdtepo mocd —to mBavotepo mocod sival to povadikd mBavotepo Toco o€ €va eUpog TBAVWV TIOCWV
avtaAAdypoatog (Atot, n povadikn mBbavotepn €kBaon tng ocupPaong). To mBavotepo mocod amoteAel KATAAnAn
EKTIHNON TOU TOoOU PEeTAPBANTOU avTOAAAYLATOG, €AV N cUUPaon €XEL Lovo SUo TuBavég ekBaoelg (yia mapadelypa, n
OLKOVOULKNA ovtotnta e€aodalilel mpoobetn mapoxr anodoong r oxL).

H Etawpeia avayvwpilel £0060 Otav LkovomoloUv thv eKTEAECN TNG CUBATIKAG UTtoXPEWONG, LeTaBiBalovtag Ta ayadd
1 T uTtnpeoieg BAOEL TNG UTIOXPEWONC AUTAC. H amoKTnon tou eAéyxou amo tov MeAdTng yivetal otav £xeL th duvatotnta
va KateuBUvVeL T XpAon Kol va avTAEL OUCLOOTIKA OAO. TAL OLKOVOULKA 0dEAN amo auto to ayabd i tnv unnpecia. O
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€heyxo¢ petafifaletal katd tn SLAPKELA PLOG TIEPLOSOU 1 OE L0 CUYKEKPLUEVN XPOVLKA OTyun. Ta £€coda amo tnv
nwAnon ayabwv avayvwpilovtal otav o €Asyxog Tou ayabou petadEpetal otov mehdtn, cuvibwg Katd tnv napadoon
O€ QUTOV, Kol S€V UTIAPXEL KOO UTIOXPEWGON TIOU Ba umopoloEe va EMNPEACEL TNV amodoyn Ttou ayabou and Tov meAdtn.

AgopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOL KE TNV MAPOSO0 TOU XpOvou

H Etalpeia avayvwpilel €0060 yla pio S€0UEVCN EKTEAEONG TTOU EKTTANPWVETOL PE ThV TIAPOS0 TOU XpOVou, HOVO AV
propel ebAoya va EMIUETPACEL TNV TPO0SO TNG WE TTPOC TNV TANPN EKMANPWON NG ev Adyw S€éopevong. H Etalpeia dev
elval og B€on va emupetproel ebAoya TV MPOoSo WE TPOC TNV TANPN eKMANPwWOon Hiag d€éopeuong ektéAdeonc, otav Sev
SlaB€tel T aflomioteg MAnpodopieg MOV AMALTOUVTAL TIPOKELUEVOU Vo edapUOOEL TNV KATAAANAN LEBoSo emIpéTpnong
NG MPOOSOU. Z€ OPLOUEVEG TTEPUTTWOELG (TL.Y. KATA TN SLAPKELD TwV ApXIKWV oTtadiwy piag cUpBacng), N OLKOVORLKN
ovtotnTa Urnopel va pnv €ival oe B€on va emIPETPriOel EUAOYO TO QTOTEAEOUA piag SECUEVUONC EKTEAEGNC, WOTOOO
QVAPEVEL TOUAAXLOTOV VAL AVOKTHOEL TOL KOOTN TIOU EMWLLOTNKE YLA TNV EKTARPWOT) TNG.

ITLG EPUTTWOELG OLUTEG, N OLKOVOWLKA ovtotnta Oa TPEMEL va avayvwploel €008a LOVO OTNV EKTACN TOU KOOTOUG TOU
TPAYyUATOTOLNONKE, HEXPL VA lval o€ BEon va EMLUETPNOEL EUAOYO TO AMOTEAETUA TG SECEUONG EKTEAEONG.

Ta €0060 Ao TNV MAPOXH UTINPECLWV avayvwpilovtal aTnv AoyLoTIKr TteploSo TNV omola oL UTNPECLEG TTAPEXOVTAL Kall
ETUUETPWVTOL CUUDWVO HE TN GUON TWV UTINPECLWYV TIou Ba apacyebouv. H amaitnon and tov meAdtn avayvwplletal otav
UTLAPXEL £VOL AVEU TIPOUTIOBECEWV SLkOlwUO val AQBEL N OLKOVORLLKI] OVIOTNTA TO TLUNHA VLo TLG EKTEAECUEVES UTIOXPEWOELG
™G cUUPBAONG TIPOG TOV TIEAATH.

To cupatikod MePLOUCLAKO OTOLKElD avayvwpiletal otav n Etalplo £XEL IKAVOTIOLCEL TIC UTIOXPEWOEL TOU TIPOG TOV
OVTLOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1) TPV KOTAOTEL amautnt n MANPWHN, ylo mapddslypa otav ta ayabd
petopiBalovral otov meAdtn mpwv and 1o Sikailwpa tng Etaplog yla tnv £€kdoon Tiwoloyiou. H cupPatiky umoxpéwaon
avayvwpiletat 6tav n Etawpio Aappavel tipnuo amno tov avtioupBarAopevo wg ipokatafoAr 1 otav Siatnpel Swaiwpa emni
£VOG TIUAUATOC TO omoio ival avoaPAAAETe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPOONG Kal TN UeTAdopd TwY
oyabwv ) Twv Urnpeclwv. H CUMPATIKA UTTOXPEWGN Ao avayvwpileTal OTav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBAONG
KoL To £€0060 Kataypadel oTnV KOTACTAOHN OTTOTEAECUATWY.

AeCHEVOELG EKTEAEONG TTOU EKITANPWVOVTOL OF L0l CUYKEKPLUEVN XPOVLKK) OTLYUA

Otav pio 6éopeuvon ektéleong Sev eKMANPWVETOL PE TNV TAPoSo Tou Xpovou (olpdwva pe Ta 6oa avodépbnkav
OVWTEPW), TOTE N OLKOVOLKN OVIOTNTO EKMANPWVEL TN SECUEUCN EKTEAEONG OE Uidt GUYKEKPLUEVN XPOVLKA OTLYUN. Ma Tov
TPOCSLOPLOUO TNEG XPOVLKAG OTLYUNAG KOTA TNV OTola 0 MEAATNG QTTOKTA TOV €AEYX0 €VOC UTIOCXOMEVOU OTOLXE(OU TOU
EVEPYNTIKOU KOL N OLKOVOWLKA OVIOTNTO EKMANPWVEL Hia SECUEUON €KTEAEONG, N OLKOVOWULKN ovtotnta £EeTAlEL TIg
OALTACELG YLOL TNV ATIOKTNON eAéyxou, oUWV LLE To 600 OVAAUTIKA avadEpovtal oTig Statagetg tou AMXA 15.

Ol Baolkég Katnyopieg ec0Swv mou avayvwpilovtal anod §eopeloelg EKTEAEGNC TOU EKTTANPWVOVTOL LE ThV TTAPoSo Tou
Xpovou, yla tnv Etatpeia sivat ot e€Ac:

(i) ‘Eocoda atmd mwAnon HAekTpikrg Evépyelag

Adopd o €006a amnod cUUPAOCELS e TIEAATEC KOLL TIPOKUTITOUV OO SECUEVOELG EKTEAEDNC TIOU EKTTANPWVOVTAL
ME TNV MApodo tou xpovou. Ta €0oda amd nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopouv. Katd tn oclvTagn Twv OLKOVOLLKWY KATAOTACEWV Aoyilovtal wG €008a ELOTIPAKTEA N TLLOAOYNnBEvTa,
T €008a anod nAektplkn evépyela ayopaocBeioa amod tov AIAXEIPIZTH AME & EMTYHZEQN MPOEAEYZHZ A.E.
(AANEEN) 1 aAAo meAdtn mou Sev £Xouv akopn TioloynBel.

(ii) Tokol
Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTiki apxr Tou Sedouleupévou.

4.12 ®Oopog eLcodrpartog
H emiBapuvon tng xpriong He ¢popoug eLooSnUaTog amoTeAeital and Toug TPEXOVTEG GOPOUC KAl TOUG avaBaAAOLEVOUC

dopoug.
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Tpéxouoa ®opoloyia Elcodrpatog

O tpéxwv ¢opog umoloyiletal Pacel ™G doporoykng Katdotaong OWKOVOWULIKAG OEong tng eTalpeiag Tmou
nephappavetal otig OKoVoUIKEG KaTtaoTdoelg, cUudwva e Toug popoAoyLlkoUG VOLOUG TIou LoxUouv otnv EAAGSa. H
Samavn yla tpExovta Gpopo elcodnuatog nephapBavel tov popo €L00SNUATOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
eTalpelog onmwg avoapopdwvovtal ot GopoAoyLKEG TNG SNAWOELS Kal TipoPAEPelg yla mpodobetoug dopoug, Kot
umoloyiletal cuudwva e Toug BeopoBeTNUEVOUC I} OUCLAOTIKA BeopoBeTnUEVOUC HOPOAOYIKOUG CUVTEAEOTEG.

AvapaAiopevn Dopoloyia Eloodipatog

AvaBoaAAopevol dpopol ival ol dpopol 1} ol opoAoyLkeG EAadpUVOELS TTOU OXETI(OVTOL [E TOL OLKOVOULKA Bapn 1 odEAn
TIOU TIPOKUTITOUV othv Xpron oAAd €xouv nNén katadoylotel 1 Oa kKatoaAoylotolv amo TG GOPOAOYLKEG APYEC OF
Sladopetikeg xprnoets. O avaparlopevog dopog eloodnpatog npocdlopiletal pe tn HEOOSO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLC TPOOWPLVES SladopEG PETALY TNG AOYLOTIKNG aflag Kal TG popoAoyiknG AN TwV oTolXElwy Tou
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBallopevog ¢popoc eloodnuatog dev Aoyiletal edv MPOKUTITEL ATO TNV OPXLKN
avayvwplon otolxelou evepyntikol N UTIOXPEWGCNG 0€ UVAANAYT), EKTOG ETLXELPNIUATIKNAG CUVEVWONG, N omola otav €yLve
n ouvaAlayn 6ev ennpéoce oUTE TO AOYLOTIKO 0UTE TO GOPOAOYLKO KEPSOC 1 {npia.

O avaBoaAropevog dpopog etoodrpatog umoloyiletal xpnotponotwvrag tn péBodo tng unmoxpéwong (liability method) oe
OAEC TIG MPOOWPLVEC SLadopES KATA TNV NUEPOUNVia TwV OLKOVOULKWY KATOOTACEWY HETAEL TNG popoAoYIKAC BAong Kol
NG AOYLOTIKNG alog TwV MEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOEWV. OL avaBaAAopeveg GopPOAOYLKEC UTIOXPEWOELG
avayvwpilovtal ywo OAeg T dopoloyntéeg mpoowplveg Sladopés. Ol avaBaAlopevec HOPOAOYIKEG OTALTHOELG
EKTILWVTOL OE KAOE NUEPOUNVIO OLKOVOLLKWVY KOTOOTACEWY KoL LELWVOVTAL 0To Babuo mou ds Bewpeital mbavov ot Ba
UTIAPEOUV QPKETA PpopoAoynTEQ KEPSN EVAVTL TWV OMOLWV HEPOG I TO CUVOAO TWV ATIAITAOEWV artd avoBarAOUEVOUG
doOpoug eloodAUATOG UIMOPEL va XpnoLpomoLnet.

Ot avaBar\opevec GopoAOYIKEG OMALTIOELG KOL UTIOXPEWOELG uTtoAoyilovtal pe Bacon toug popoAoyLlKoUG CUVTEAECTES
TIOU QVaUEVETAL va glval ag LoV Th xpron mou n anaitnon Ba nmpaypatonolndei nj n umoxpéwaon Oa taktomonBel, Kal
Baaoilovtal otoug popoAoylkoUg oUVTEAECTEG (Kol popoAoyLlkoUG VOUOUC) Ttou glvat ag LoV I OUGLACTIKA LoXUOUV KOTA
NV nuepounvia avadopdg TwV OLKOVOULKWY KOTOOTACEWV. e mepimtwon aduvapiog cadoug mpoodloplopol Tou
XPOVOU avaoTpodnc Twv Mpoowpvwv Stadopwv edbapudletal o popoAoyKOG CUVTEAEDTHG TOU LOXUEL KATA TNV EMOWEVN
™G nuepopnviag tng Katdotaong Owkovoukng Oong, xpnon.

O ¢opog swoodnpatog mou oxetiletal pe otolyeia Ta omoio €xouv avayvwploBel ota Aolmd cuvoAlkd sloodnpato
avayvwpiletal, eniong, ota Aoumd cuVoALKA eLoodnpaTa.

4.13 MeToXIko KepAAao, AMOBEUATIKA KAl SLOVOLLA LEPLOUATWV

OL KOLVEG OVOULOOTIKEG ETOXEG KATAXWPOUVTAL WG oTolxela TnG kaboapng B€ong. KOGTOC TTou oxeTileTal AUECA |IE OTOLXELD
™¢ kaBapng B€ong kaBapd amnd tnv enibpacn dopou, mapakorouBeital adalpeTikd tou Yroloinou Kepdwv e1g N€o tng
kaBapng Bongc. Ze avtiBetn nepinmtwon To ev Adyw Tooo6 avayvwpiletal wg é€odo otnv nepiodo nmou adopa.

EldkoTEpa Ta amoBepatika Slakpivovral os:

ToKTIKO anodsaTIKO

JUpdpwva pe tov EAANVIKO gUTIOPLKO VOO, OL ETOLPLEC TIPETEL VAL LETAPEPOUV KAT EAAXLOTO 5% Twv €TroLWV Kabapwv
KEPSWV TOUG OE TAKTLKO OMOBEPATIKO, HEXPLS OTOU aUTO To amoBepatiko va yivel ico pe to 1/3 tou katopAnuévou
METOXIKOU Kedalaiou. Auto to amoBepatikd Sev pmopel va dtaveunBel katd tn SLdpkela TNG SpAcTnPLOTNTAS TNG
Etapeiac.

ANoBOgaTIKA OVATUELOKWY VOUWV Kot Aotrtd adpopoAdynta arnodepatikd

Auta ta anoBepatikd adopolv kEpSn Tou dev €xouv dopohoynbel e Bdaon Tov LoxUovta GopoAOYLKO CUVTEAECTH
ocUudpwva e TO eKAOTOTE LoxUov dopoloylkd mAaiclo otnv EAAGSa kat meplhappavouv amoBepatikd Ta omoia
nipogpxovtal and dopoloynuéva kEpdn Kat adopouv dla CULPETOXN O
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avamntuélakolg vopous. Ta amoBepatikd autd Ba sival popoloyntéa pe facn to Gpopoloyilkd cuvteAeoT ou Ba LoyUEL
KOTA TO XPOVO TNC SLAVOUNRG TOUC OTOUG LETOXOUG I LETATPOTING TOUG OE HETOXIKO KEPAAALO, KATW OO CUYKEKPLUEVEG
ouvOnKeg

ATOOENATIKO AVTLOTAOHLONG KLVSUVOU TOUELOKWY POWV

To amoBepatikd avtloTaBuiong KwwoUVoU XPNOLUOTIOLETAL Yo TN Kataxwpnon Kepdwv N {nuuwv amd mapaywyo
XPNHUOTOOLKOVOULIKG TIPOIOVTA, TO OMOL0l UMOPOUV VA XOPAKTNELOTOUV W¢ TOPAywyd OovTLoTAOULIoNG UEANOVTIKWY
Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvoAlkd eloodnipata.

ATOOEHATIKO OVAAOYLOTIKWV KEPSWV/INLLWV OITO TIPOYPAULOTO KAOOPLOREVIWV TTOPOXWV

Amnoteleital and Avaloylotika képdn / (Inuiég) amd ouvtafloSoTIKA TPOYPAUMOTA KAOOPLOUEVWY TIOPOXWY, TIOU
T(POEPXOVTOL Q) OO EUTIELPLKES TIPOCAPUOYEG (TO AMOTEAECHA TWV SLopopwV HETOED TWV IPONYOUUEVWY OVAAOYLOTIKWY
TIaAPaSoXwV KoL QUTWV TIOU TEAKA EAafav xwpa) Kot B) armd aAAAYEC OTLG OVAAOYLOTIKEG IO PASOYEC.

5. AZQMATA NATIA ZTOIXEIA

Ta @uAa otolyeia Tou evepynTikoL tn¢ Etatpiag adopolv Ta SIKALWUATO XPHOEWS TWV EKTACEWY HE SAOLKO XAPAKTHPQ,
ornou eykoBiotavral ta AloAka Mapka, Tig ayopolopueves adeleg ALOAKwY MNapkwv.

To aowpato mayla Kal n kivnon toug yia T meptodoug 1 lavouapiou £wg 31 AekepBpiouv 2019 kat 2018, rou
T PoUGLAIOVTAL OTLG CUVNUEVEG OLKOVOLLKEC KOTAOTAOELG, ovaAUovtal we e€NC:

n g ,
apaxwpn?slg & Z0volo
Awalwpoto
Aéia ktiong _—
1n lavouapiov 2018 102 102
MpooBrikeg 75 75
31ng AskepPBpiov 2018 177 177
1n lavouapiov 2019 177 177
31ng AskepuBpiov 2019 177 177
Zwpeupéveg AnooBéoelg
1n lavouapiov 2018 (28) (28)
AmoofEoelg xpnong (4) (4)
31ng AskepPBpiov 2018 (32) (32)
1n lavouapiou 2019 (32) (32)
AnooBEceLc Xpriong (8) (8)
31ng AskepPBpiov 2019 (40) (40)
AvandoBeotn Afia
31n¢g AskepPBpiov 2018 146 146
31n¢g AskepPBpiov 2019 138 138
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'OAeg oL OO BECELG TWV ACWUATWV Taylwv Tou OpiAou tng xprong 2019 £xouv kataxwpnbel oto Kéotog mwAncewv.

6. ENZQMATA MNATIA ZTOIXEIA
Ta evowpoTo ayla Kal n Kivnor toug yla Tig eptodoug 1 lavouapiou €wg 31 AskepBpiov 2019 kat 2018, otig

OUVNUHUEVEC OLKOVOULKEC KATAOTAOELG, avaAUovTol we ENG:

Aéia ktong

1n lavouapiov 2018

MpocBnkeg

MpoPAEYeLg amokaTAoTAONG
Anopewwoelg/Saypadec xpriong
Metadopeg

31ng AskepuPBpiov 2018

1n lavouapiou 2019
Amopelwoelg/Slaypadég xprnong
31ng AskepuPBpiov 2019

SwPeUUEVEC ATTOOBECELG

1n lavouapiou 2018
AmnooBEaoelg xprong
Amopelwoelg/Slaypadég xprnong
31ng AskepuBpiov 2018

1n lavouapiov 2019
AnooBEoelg xpnong
Anopewwoelg/Slaypadec xpriong
31ng AskepPBpiov 2019

AvandoBeotn Afia
31ng AskepuPBpiov 2018
31ng AskepPBpiov 2019

TexvoAoykog &

I'm:ts&a - Ktu.'l)ta & MnxavoAoyiKoc AKlVI']T’OTIOLII']O‘Elq sovolo

Owoneda Eykataotaocelg X UMO ektéleon
€EOTMALOMOG

261 3.668 50.747 1.525 56.201

- - 640 3.864 4.504

- - 88 - 88

B - (67) - (67)

- 818 4.571 (5.389) -

261 4.486 55.978 - 60.726

261 4.486 55.978 - 60.726

- - (93) - (93)

261 4.486 55.885 - 60.633

- (982) (13.556) - (14.538)

- (163) (2.071) - (2.234)

- - 22 - 22

- (1.145) (15.605) - (16.750)

- (1.145) (15.605) - (16.750)

- (171) (2.122) - (2.293)

- - 34 - 34

- (1.316) (17.693) - (19.009)

261 3.341 40.374 - 43.976

261 3.170 38.193 - 41.624

210 Aoyaplaopd «TEXVOAOYLKOG KAl LNXOVOAOYLKOG eEOMALOUOGY», avamnooBeotng atiog € 38.193 xIA. yia tnv Etatpeia,
nepthappavovtal Katd KUpLo AOYo oL aVEUOYEVVATPLEG TwV ALOALKWV MAPKWVY OL OMOoLeg £XOUV EVEXUPLACTEL OF

tparmnelec yla s€aodalion pakpomnpodeouwv Savelwv.

OL amooBETELS TWV EVOWHATWY Ttayiwv Tou Opidou tng xpriong 2019 éxouv kataxwpnBel oto K6otog mMwARoewy Kotd

€ 2.293 x1A. (€ 2.234 xI\. t0 2018).
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7. NAOINEZ MAKPOMPOOGEZMEZ ANAITHZEIZ

O hoyaplaopog Aoutég MakpompdBeopeg Amattroslg avalUetal we ENC:

31.12.2019 31.12.2018

Advela og uNTPLKN, OuyaTtpLlkeG opiAou & Aoumég 11.900

Alddopeg Aoopéveg Eyyunoelg - 7
ATIOUELWOELG AOLTIWV LOKPOTIPOBECLWY ATTALTCEWV - (1)
Z0volo 11.900 6

H etalpeia ouppEeTEXEL WG LOVASIKOC opoAoyLoUXoG otnv K&AuPn Opoloylakol Saveiou moool 11.900 x\. eupw,
To omoio e€€dwoe n untpikn etatpio TEPNA ENEPTEIAKH ABETE.

To 6Avelo amoTUATAL OTO avamooBeoto KOOTtog Kal eival 12-etolg Sidpkelag Anfewg 11/09/2031. To etrolo
ETILTOKLO TWV opoAoyLlwV eival otaBepod oto 3,75%. To kedalalo Ba katafAnBet edpamnag otnv Anén Tou Saveiov evw
oL tokol atnVv Anén tou KaBe nuepoloylakol £Toug.

H mpoBAsPn amopeiwong HakpompOBeCUWY XPNUOTOOLKOVOULKWY OTOLXElwV yia tn xprion 2019 kat 2018 avaAvetal wg
g8ng:

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2018 - - -
MNpoBAsdn moTtwTkAG nuiog - 1 _
31ng AskepPBpiov 2018 - 1 -

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 1 -
AvOKTNOELG TIPOPAEYNG TILOTWTLKAG - (1) -

31ng AskepuPBpiov 2019 - - -

8. AMOOEMATA

To amoBO£pata oTLG CUVNUUEVEG OLKOVOLKEG KATOLOTAOELS, avaAlovTal we eENG:

31.12.2019 31.12.2018
AvtaA\akTikd mayiwy 26 24
Zuvolo 26 24

Aev udlotavtal epnpaypata Bapn eni twv anobepdtwy.

9. EMMNOPIKEZ ANAITHZEIZ

OL EUIMOPLKEG ATIALTAOELG TNG ETALPELOC, 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avalUovtal wg e€NC:
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31.12.2019 31.12.2018

MeAdteg 2.771 2.363
ATIOLELWOELG EUTTOPLKWVY ATTALT CEWV (12) (7)
Zuvolo 2.759 2.356

OL tpoPBALYELG OMOUEIWONG EUMOPLKWV ATTALTHCEWV avaAUovtal we €R¢ BAoel Tou véou mpotumou AMXA 9:

Itado 1 Itado 2 Itadwo 3
1n lavouapiou 2018 - - -
MNpoBAsdn moTwTKAG {Nuiog - 7 _
31n¢g AskepPBpiov 2018 - Vi -

Itado 1 Itado 2 Itadwo 3
1n lavouapiov 2019 - 7 -
MpoBAedn moTwTKAG {Nuiag - 6 R
31ng AskepuPBpiov 2019 - 12 -

10. AMAITHZEIZ ANO YMBAZEIZ ME NEAATEZ

Ol amattnoelg and cuuPacelg pe meddteg tng Etatpeiog kata tnv 31/12/2019 kat 31/12/2018, avtiotowya, £xouv wg e€NG:

ANALTAOELS Ao CUUBACELG LE TIEAATEG 31.12.2019 31.12.2018
Arautiostg and Aoutég CUUBAOELG e TIEARTEG 792 592
792 592

To oUVOAO TWV EUMOPLKWV amaltioewv adopolv otnv amaitnon amno tov AAMEEN ywa thv mopoaxBeioa nAekTpLkn
EVEPYELQAL.

11. NMPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

OL mpokataBoAég kat Aoutég amnattioelg tnv 31" AekepPBpiouv 2019 kot 2018, avtioToLya, 0TI CUVNUUEVEG OLKOVOLKEG
KOTAOTACELG avaAlovTal w¢ £EAC:

NpokataBoA£G Kot AOUTEG OIMOLTHOELG XPN LOTOOLKOVOMLKEG

31.12.2019 31.12.2018
AgoPEVHEVEC KATABOEDELG 2.651 2.506
Zuvolo 2.651 2.506

MNpokataBoA£g Kot AOLITEG OUMOULTAGELG AN XPNHOTOOLKOVOMLKEG
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31.12.2019 31.12.2018

MpokataBoAég og MpounOeuTEG 2 1
®NA npog entotpodn-cupdndlopd - 22
MpokataBAnBévra £€oba kat Aoumol petapatikol Aoyaplaopol 126 349
ATOLTAOELG ATIO EMLXOPNYNOELS 1.479 1.479
Z0volo 1.607 1.851

Ol amaltioelg anod enyopnynoels adopolVv KPOTIKN EMLXOPAYNON Yld TNV KATAOKEUN Kol Asttoupyia thg Seltepng
EMEKTAONC TOU QLOALKOU TIAPKOU TNG ETALPELOG LoxUog 6MW atnv B€on PaxoUAa tou Ajpou AsgpBevoywpiwv tou Nopol
Bowwrtiac.

Aev avoyvwplotnKkayv omopEWoEL TTPoKaTtofoAwv Kol Aoumwy amaitioswv tnv 31" Aekepfpiov 2019 kal 2018,
OVTLOTOLYQ, OTL GUVNUUEVEC OLKOVOULKEG KATAOTAOELG.:

12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéopa tnv 31" AskepBpiov 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, OVAAVOVTAL WG
efng:

31.12.2019 31.12.2018
Kataboelg 6Pewg 4,711 2.832
Z0volo 4.711 2.832

EruumAéov, n Etaipeia dtatnpet kotd tnv 31/12/2019 Ssopeupéveg katabéoelg, Uoug € 2.651 xIA. (2018: € 2.506 x1\.), ot
omolec dlatnpolvtal O CUYKEKPLUEVOUC TPATEILKOUC AOyapLaopouc yla thv e€umnpétnon twv PpaxunpoBecpwy
AELTOUPYLIKWY KoL XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TOouG. OL ev AOyw Seopeupéveg Katabéosl TaflvopouvTal oto
KOVOUAL «MpokataBoAég Kal AOLMEG amalthoelg» (Znueiwon 11).

13. METOXIKO KEDAAAIO

To petoxikd Kepalalo tng etatpeiag katd tnv 31/12/2019 avépyetal os 9.243 x\ €, ohooxepwg KataBePAnuévo Kot
Slalpoupevo os 308.094 petoxeg ovopaotikng agiag 30 supw ekdotn. H Stadopd umép to dptio SlapopdwVEeTaL OTO
1000 Twv € 5.585 XIA.

14. AMNOOGEMATIKA

Ta amoBepatikd ya tig xprostg 2019 kat 2018, OTLG CUVNLUEVEG OLKOVOULKEG KATOOTACELG, ovaAUovTaL we €ENG:
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. AmnoBfspatiko
AnoOepartiko . ,
, ,  OVOAOYLOTLKWV AnoBepartika
Stadopwv anod . . ,
A , KEPSWV/INUIWV  avantuLlakwy
Taktikd  avrtiotaduion . "
. , anod Kol Z0volo
anoBspatiko KvSuvou HOOVOALLOTOL O ——
TOUELAKWV povp N{ P , v
. KoBopLopEVWV VOHWV
poOwWV .
TAPOXWV
1n lavouapiov 2018 - (955) 4 3.362 2.411
Nound cuvoAka elcodnpata mepLodou
(neta amno ¢odpoug) 68 - 68
IXNUOTIONOG AmoBeUATIKWY - - - 459 459
31ng AskepPpiov 2018 - (887) 4 3.821 2.938
1n lavouvapiov 2019 - (887) 4 3.821 2.938
Noutd cuVoAKA elcodruata mepLtodou

(neta amo dodpoug) (119) - (119)
IXNUOTIONOC AmoBEUOTIKWY 123 - - 459 582
31n¢ AekepPpiov 2019 123 (1.006) 4 4.280 3.401

ToKTIKO anoOeaTIKO

ZUpdwva Pe Tov EAANVIKO VOUO, OL ETOLPELEG UTIOXPEOUVTAL VA UETADEPOUV KAT €AAXLOTO TO 5% Twv €TNCWYV KaBapwv
KepSdwV Toug cUUdWVA e TA AOYLOTIKA TouC BLBALA 08 TOKTLKO AMOBEUATIKO £WE OTOU TO AMOBEUATIKO AUTO LoOUTOL UE
TO €va Tpito Tou petoxkol Toug kedaAaiou. To amoBepatikd autd Sev pmopel va StavepunBel aAAd pmopel va

xpnotpomnotnBet yia tn Staypoadr {npiwy.

AnoBspatikd avanTuELakwV Kot GopoAoyLKWV VoUWV

Autd ta anoBepatika adopolv o KEPSN ou Sev €xouv popoAoynBel pe Baon tov Loyvovta dopoloyLlkd cuvteleoth
oUUdWVA PE TO €KACTOTE LoXUov ¢opoloylkd mAaiolo. Ta amoBepatikd autd Ba eival ¢opoloyntéa pe Bacn tov
$opoAoyLko cuVTEAEDTH TToU Ba LoYUEL KATA TOV XPOVO TNG SLAVOUI G TOUG OTOUG METOXOUG I LETATPOTIN G TOUG OE ETOXLKO
KeDAAALO, UTIO CUYKEKPLUEVEG CUVONKEG.

H Etaipeia Statnpel adopoAoynta amoBepatikd cuvoAikoU Uoug € 4.280 xW\., Ta omoia o€ nepinmtwon Slabéocewg n
kedaAalonoosws Ba popoAoynBouv pe Tov Loxvovta GopoAoylkd CUVTEAESTH KAl UTIO TIG KOTA TEPIMTWOon SLATALELC
TWV OLKELWV aVATITUELAKWY VOUWV. XTO Apeco LEAAOV 0 Ouhog dev potiBetal va Staveipel i va KePaAaLlomoLoeL Ta €V
AOyw amoBepatikd.

AMOOEHATIKO OVAAOYLOTIKWV KEPSWV/INLWOV artd MPOoYPAROTO KOOOPLOHEVWV TTAPOXWV

Amoteleital and Avaloylotika képdn / (Inuiég) amd ouvtafloSoTIKA TPOYPAUHOTA KABOPLOUEVWY TIOPOXWY, TIOU
T(POEPXOVTOL O) OO EUTIELPLKEC TIPOCAPUOYEC (TO AMOTEAECHA TWV S10POoPwWV HETOED TWV IIPONYOUUEVWY OVAAOYLOTIKWY
Tapadoxwy Kol CUTWYV TIou TeAKA EAafav xwpa) Kat B) armd aAAAYEC OTLG OVAAOYLOTIKEG O PASOYEC.

ANoBOUaTIKO AVTLOTAOULONG KLVYSUVOU TAUELOKWY POWV

To amoBepatikd avtlotdbulong KvdUvou XPNoLIOTOLE(TAL yla TN Katoxwpenon Kepdwv 1 {NUuWv amo mopaywyd
XPNHUOTOOLKOVOULKA TIPOIiOVTa, TA oMol HmopoUVv va XaPaKTNPLOTOUV WG MApAYWYo aviloTAOulong UEAAOVTLKWV
Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aond cuVoAlkd eloodnpata.
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15. AANEIZMOz

Ta pakponpoBeopa SAVELD OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KOAUTITOUV KUPLWGE TIG OVAYKEG avATTUENG Tou
AloAkoU Mapkou tng Etatpeiog kat avaivovtol we ENG:

31.12.2019 31.12.2018

MoakpomnpdBeopa Savela 30.004 17.646
pelov: BpaxumpdOeopo pépog (2.636) (1.770)
Makpornpo0sopo népog 27.368 15.876

H avaluon tng kivnong twv avwtépw SAVELOKWY UTOXPEWOoswv TnG Etatpeiag yla tig xprnoslg 2019 kat 2018,
TIAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

31.12.2019 31.12.2018

YrnioAowno évapéng 15.876 17.468
Néog davelopog 32.395 -
AnonAnpwpn daveiwv (16.295) -
Kedpalalomoinon tokwv 432 97
Metadopd HeTaly HakpompoBeopou Kat BpaxunpdBeauou

HEPOUG UTIOXPEWOEWV (5.040) (1.688)
YrnioAouro Ajéng 27.368 15.877

31.12.2019 31.12.2018

MaKponpOBeoNEG UMIOXPEWOELG TANPWTEEG TNV EMOUEVN

YrnioAouro évapéng 1.770 1.853
AnonAnpwpn daveiwv (4.123) (1.764)
Kedboahalomoinon tokwv (50) (8)
Metadopd HeTAlU HakpompoBeopou Kat BpaxumnpdBeauou

HEPOUG UTIOXPEWOTEWV 5.040 1.688
YrioAourto ARéng 2.637 1.769

KaBwg n moALtikA Tng etatpeiag elvat va ehayLotomolnoeL Thv £KkBeon TNS oTov KivEUVo TAUELAKWY POWV EMLTOKIOU ooV
odopd tn pakpompoBeoun xpnuatodotnan, ylo To avwtépw Savelo umoypadnke cupPaocn Avtiotaduiong Kivduvou
MetaBoAng Emitokiou. To QmOTEAECUO QMO TNV OTOTIUNGCN TOU CUYKEKPLUEVOU TTAPAyWyou EXEL AVOYVWPLOTEL OTO
KOVOUAL «ZNULEC a0 AVTLOTABOULON TAUELAKWY POWVY» TNE KATAOTOONCG AOUTWY GUVOALKWY ECOSWV.

OL UTIOXPEWOELG OO TIAPAYWYA XPNLATOOLKOVOULKA péoa tng 31/12/2019 & 31/12/2018 avahUovtol otn onpeiwon 16.

To oUvolo Twv daveiwv avayvwpiletal oto anoofeopévo k6otog. H Etatpeia ekTIUd 0TL N eVAoyn afio Twv
oavwTtépw daveiwv ev Sladopomoleltal oNUAVTIKE ard TV AOYLOTIKY Toug afia.

Mpocg e€aaodpdlion Tou Saveiou tng n Etatpeia evexuplaoe TI¢ avepoyevvnATpLeg Tou AoAkol MNapkou, Kabwg emiong Kot
Ta aodpaliloTipla cUPBOAALO KAl TI AMALTAOEL amd MwANoN NAEKTPKNG evépyelag otov AAMEEN otig davelotpleg
Tparmnelec. 1To MAdioo autHG TNG HopdNg xpnuatodotnong n Etalpeia tnpel plo oslpd SEOUEUPEVWV TPATIEILKWV
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Aoyoplaouwy, UE oKOTIO TNV €EUTINPETNON TWV OVWTEPW UTIOXPEWOEWV. To Sdvelo €xel eyyunBel n UNTpLKn €Talpeia
Tépva Evepyelakn.

H Etaipeia €xeL TNV UTTOXPEWGT TNG THPNONG CUYKEKPLUEVWV XPNLOTOOLKOVOULKWY SEKTWVY TIOU aipopoUV oTa OLOAOYLAKA
Savela. Kata tnv 31 AskepPpiou 2019, n ETalpeio tkavomolouoe MARPWE TO ANALTOU LEVA OPLA TWV XPNILATOOLKOVOULKWY
Selktwv, cLUPWVO LE TIG AMALTAOELG TWV SOVELOKWY TNG CUUBACEWV.

Néog AaveLlopog

Ma ta atoAwkad napka «PayxoUAa I, Il kat llI» tng etatpeiag, aviAndnke opoAoylakd davelo ovopaotikng aiag € 33.000
XW\., EK TOU omoiou amonmAnpwBnke BpaxunpoBecuog Savelopog nooou € 17.983 .. H Stdpkela tou daveiou opiobnke
oe 12 €tn pe Anén to £tog 2030. To emttokio mpoodlopiotnke ae Euribor 6pnvou mAfov neplBwpiou.

16. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Slaxeiplong Kol EAAXLOTOTIOMNOCNG TWV XPNHUOTOOLKOVOLLKWY KLVOUVWVY OTOUC OTtoloug ekTiBeTAlL,
£xel ouva el cupBaocelg avtalAayng emitokiwy. Ol cUUPACELS AVTOAAOYHG ETILTOKIWY £XOUV WG OTOXO TNV AVTLOTABULON
TOU KWvSUVOU amo TNV apvnTikh StakUpavon LEAAOVTIKWY TAUELOKWY EKPOWV TIOU TIPOKUTITOUV ATtO TOKOUG SAVELAKWY
oupBacewv mou €xouv cuvadBel oto MAaioLo TNC SpacTnELOTNTAG TNG. Kpivovtag To oKomd auTwVY TWV TTApOYyWYWV,
SnAadn TNC avTLoTABULONG TAULAKWY POWV, XPNOLUOTIOLNONKE AOYLOTLKN OVTLOTAOULONG KAl EMLUETPAONKE N eUAoyn afia
TouC.

MAnpodopisg yla ta mapdywya XpNHATOOLKOVOUIKA péoca tng Etatpeiag katd tnv 31/12/2019 kau tnv 31/12/2018
napatiBevral KOTWTEPW:

Nivakag

ETAIPEIA

YNoXpEWOELG ano mapaywya 31.12.2019 31.12.2018
- AvtiotaGuLon TaUELAKWY POWV

MpoBeopiakég ZupBaoelg AvtaAAayng
Emtokiwv 1.324 1.183

- Mo epmoptkoUc okomoug

ZUVOAO UTIOXPEWOEWV OO MOPAYWYOL 1.324 1.183
Makponpodeoueg 939 1.183
Bpayxunpod¥eoueg 385 -

17. NPOBAEWH lA ANOZHMIQZzH NPOzQMNIKOY

YUpdpwva pe to eAANVIKO gpyatikd Sikalo kKaBe epyaldpevog dikatoutal edpdamal anolnUiwon o Mepimtwon amoAUoEwg
N ouvtaélodotnoews. To mMoad NG amolNUIWOoEwWS e€apTATal amd To Xpovo Tpolmnpeciag Kal TIC amodoxég tou
epyalopevou TNV nuépa ¢ amolloswg | ouvtaglodotnoewg tou. OL unmtdAnAoL Tou Ttapaltouvtal 1 anoAvovtal
attodoynpéva dev Sikatovvrat anolnuiwon. H mAinpwtéa anolnuiwon oe nepintwon cuvtaflodotnong otnv EAAGSa
LoouTtal e To 40% tng amolnuiwong mou umoAoyiletal o nepintwon avaitiag anéAuong.
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OL EKTLUAOELG YLOL TLC UTIOXPEWOELG ATtolNUiwang TPoowILkou poodloploBnkav HEoW aVAAOYLOTIKAG LEAETNG. OLTTiVaKEeC
Tou akoAouBouv eudavilouv tnv cuvBeon tng Kabapng damavng yla tn oXETIKN MPOPAedn mou Kataxwpndnke otnv
Katdotaon ZuvoAlkoU Eiwcodnpatog tng xpriong 2019 kat tnv Kivnon Twv CXETIKWV Aoyoplacpwy TPoPAEPewWY yLa
ano{nuiwon MPoowrtkol Mou Tapouactdlovtal otn cuvnupévn Katdotaon OLKOVOULKAG @E0NG TG Xprnong mou €Anée tnv

31/12/2019.
H kivnon tng oxetkng mpoPfAcPewc otnv Katdaotaon Okovopikng Oéong avaAletal we eEAG:

31.12.2019 31.12.2018

YrnioAouro évapéng 3 3
YrtoAourno AR§NG 3 3

Ot BaolkéG avaAoyLoTIKEG TapadoxEG yla Tn xprion 2019 kat 2018, avtiotowa, £(0uv we €ENG :

2019 2018

Eritokio mpoe€odAnoewg 1,00% 1,50%
MeANOVTIKEG aUENTELG UoBwV 1,25% 1,25%
Kwntkotnta pobwtwv/nuepopodiwy (otkeloBeAn¢ amoxwpnon) 1% 1%
Kwntkotnta pobwtwv (amoluon) 6% 6%

Ovnowdtnta: MTEAE 2012P (Tpamela tng EAAGSOG, Emutpomn Motwtikwv &
AodoAloTIKWY OgpdTwv)
HAwia cuvtaglodotnaong: 62 A 67 eTwv

Katwtépw mapatibetal n avaluon svalodnoiag TG avoAoyLoTLKAG UTTOXPEWONG OO T LETABOAN TOU
TEXVLKOU ETUTOKIOU KOIL TOU TOCOOTOU PETABOANG TWV LULEBWV.

ANAAYZH EYAIZOHZIAZ

Zevdplo 1 |Zevdplo 2 |Zevdplo | Zevaplo |Zevdplo |Zevaplo |Zevdplo | Zevdplo

Texviko Baowo Baowko Baowo Baowko Baowko Baowko
Xt +0,50%|  -0,50%| -2 , , , , ,

Ertokio 2evaplo | Zevoplo |2evaplo |Zevoplo |2evaplo | Zevoplo
AU&HCIH BaG’lKC') BGOILK(') +0,25% |  -0,25% BG.O’LKC') Baolth') Baolth') Bao’LKé
MwoBwv 2evaplo 2evapLlo 2EVApPLO | Zevoplo |2evaplo | Zevoplo

Baowo Baolwkd | Baowko +1% 1% |Baowo | Baowo
MapaltroeLs | Zevaplo Jevaplo |Zevaplo Jevaplo | Zevaplo

Baoiko Baowo Baowko Baowo Baowko

, , , , , ) +1% -1%

ATIOAUCELG | Zevdplo 2EVOPLO | 2EVOPLO | Zevaplo | Zevaplo

18. AOINEZ NPOBAEWEIZ

H kivnon tng oxetkng mpoPA£Pewg otnv Katdotaon OkovouLkng Oong yLo tig xproelg 2019 kat 2018 £xeL wg e€Nc:
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MpoBAéYeLg

OIOKOTAOTOONG Mo

, , A€
duoikov tomiov TpoPAEdeLs
YrtoAouno 1ng lavouapiov 2018 551 -
MNpoBAeN avayvwPLoUEVN OTA OMOTEAEOUOTA 36 -
MpoBAsdn avayvwpLlopEVn OTO EVOWUATO TIAYLO 88 -
YnoAouro 31ng AskepuBpiov 2018 675 -
MpoBAéYeLg Nouréc

OQIOKOTAOTOONG ,
duokoU toniov TpoPAEdeLs
YnoAourno 1ng lavouapiou 2019 675 -
MpoBAsdn avayvwplopévn ota amoTeEAECATA 40 -
YrtoAouno 31ng AskepBpiov 2019 715 -

OL £TALPELEC TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VA ATOKOTACTACOUV TO GUOLKO TOTio, OToU gykaBloToUV Hovadeg
Tapaywyns NAEKTPLKNG EVEPYELOG HE TO TEPAG TNC EKUETAAEUONC, cUpdwva pe TIC AndBelosg adeleg. H avwtépw
npoBAedn UPoug € 715 y\. (31/12/2018: € 675 x\.) amelkovilel TIC amaltoUpeveg SamdAveg ylo anmoénlwaon tou
g€omAlopol Kat Stapdpdwon Tou XwPou OMoU aUTA sival EYKATECTNHEVA, LE TN XPAON TNG ONUEPLVNC Texvoloyiag Kal
UALKWV.

19. ENIXOPHrHZEIZ

Ow enyopnynoetg tnv 31n AskepBpiou 2019 kat 31n AekepBpiou 2018 OTIG CUVNUUEVEG OLKOVOULKEG KOTOLOTACELG,
avaAvovtal we eENG:

31.12.2019  31.12.2018

YnoAouro évapéng 8.390 8.849
ATIOOBECELG AVOYVWPLOEVEG OTO ATTOTEAECHATA (459) (459)
YrioAourto ARéng 7.930 8.390

Ot emiyopnynoelg adopolV KPOTIKES ETMLSOTAOELS yLa TNV avantuén AloAlkwy Mapkwv kol anocBévovral otnv Katdotoon
YuvoAikoU Eloodnpartog tng xprnong nmou adopoulv, cUUdwva He ToV puBUO amooBeong Twy mayiwy mou entdotouvral.

OL avwTépw emLyopnynoelg amooPévovtal ota £€o0oda HOVO KOTA TO UEPOG EKEIVO TIOU QVTLOTOLXEL 0 TARPWG
OTTOTIEPATWHEVA KAl AELTOUPYOUVTA OLLOALKA TIAPKAL.

20. MNPOMHOEYTEZ

Ot mpopnBeutég tnv 31" AekepuPpiou 2019 kot 2018, OTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, ovaAUovVTaL WG €€NG:

31.12.2019 31.12.2018
MpounBeutég 270 2.830
Zovolo 270 2.830
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(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

OL UTtoXPEWOELG 0€ TPOUNOEUTEG apopolV KUPLWG UTIOXPEWOELG TTIOU OXETL{OVTAL UE TNV AELTOUPYLO EYKATAOTACEWV
OVOAVEWOLUWYV TINYWV OLOALKNG EVEPYELAG.

H pelwon Twv umoxpewoewv o€ pounBeuTéC o€ enimedo Etalpeiag yia tn xprion 2019, odeiletal Kupilwg amo Tnv peiwaon
TWV UTIOXPEWCEWV TIOU TIPOEPXOVTOL OTTO TNV KOTOOKEUN TWV EYKOTACTACEWY QVAVEWOLUWY TINYWV OLLOALKNG EVEPYELAG.

21. AEAOYAEYMENEZ KAI NOINEX BPAXYNMPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEC PpaxunmpoBeopeg UTOXPEWOELG Katd tnv 31n AskeuBplou 2019 kot 31n
AekepBpiou 2018 OTLC CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG OVAAUETAL WC €ENG:

Aeb0UAEUMEVEG Kol AOLTLEG BPaXUTIPOOECIEG XPNILOTOOLKOVOLKEG
UTIOXPEWCELG 31.12.2019 31.12.2018

EVOOOMIAKEG UTIOXPEWOELG QIO LEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl

AOUTEG UTTOXPEWOELG - 670
OdeN\OpEVES AUOLBEC TTPOOWTTILKOU 1 2
Aedouleupéva €€oda 70 54
Zuvolo 71 726
Nownég BpaxunpOOECUES AN XPNLOTOOLKOVOULKEG UTLOXPEWOELG 31.12.2019 31.12.2018
YMOoXpEWOELG amo ¢pOPouG-TEAN ANV GOPOU ELCOSAUATOC 86 -
AodalioTikol opyaviopotl 1 2
Zuvolo 87 2

22. ®OPOZ EIZOAHMATOZ

O $opoAOYLKOG CUVTEAEDTHG VLA TIG OVWVULLEG eTalpEieg otnv EAMGSa yia tn Xprion 2018 Atav 29%. Zupdwva pe To dpbpo
23 tou Nopou 4579/2018, ot dopoloyLkol CUVTEAECTEG TWV KEPSWV ATIO EMIXELPNUATIKA SpAOTNPLOTNTA TWV VOULKWV
MPOCWTWY, TPoPAENovTay va HelwBouv otadlakd wg akoAoUBwe: 28% yla to dopoloyiko €tog 2019, 27% yla to
dopoloyiko €tog 2020, 26% yia to popoloylkd £€tog 2021 kat 25% yla To popohoyikd €tog 2022 kal edpe€ng. Tnv
12/12/2019 Yndiotnke o véoc Popoloylkog vopog 4646/2019, omou cludwva pPe to ApBpo 22, o Gopoloykodg
ouvteleoTtn¢ Slapopdwvetal AoV og 24% yla Ta elcodnpata tou ¢opoAoyilkou £toug 2019 kat edegng.

O TMpOyHATIKOC TEALKOC PopoAoyIKOC cuvteleoThg SladEpel amd ToV OVOUAoTIKO. TNV Slopdpdwaon Tou mpaypatikol
dopoloyLkol cuvteheotr) emdpouv SLddopoL TTaPAYOVTEC, CNUAVTLKOTEPOL TWV OMOLWV gival N un $opoAoyIKr EKMTWON
opLopévwY Samavwy, ot Stadpopeg ouvteAeoTwy amooBeong MoU MPOKUTTOUV PeTafl TG wdEALUNG {wnG Tou mayiou Kot
TWV OLUVTEAECTWV Tou opilovtat amd tov K.N.4172/2013 kal n Suvatdtnta TWV ETOLPELWY va oxnuatilouv adoporoynteg
EKTITWOELG KoL 0ipopoAdynTa amoBepatika.

O ¢$0poG €l0OSAUATOC OTI( CUVNUUEVEG KATOOTAOELC QMOTEAEOUATWY Twv Xprnoswv 2019 kat 2018, avaAletal wg
akoAoubwc:

31.12.2019 31.12.2018
AvaBaAAopevog dopog 1.112 903
Z0volo 1.112 903
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31.12.2019 31.12.2018
Képén npo ¢pdpou elcodpatog 3.127 2.530
OvopaoTLkog PopPOAOYLKOG CUVTEAEDTHG 24% 29%
®Dopog eLooduATog BAH TOU LoXUOVTOG
ovopaotikoU ¢popoloyikol cuvteleotn 750 734
Mpooapuoyég yia:
Eniépaon Stadopdg popoloylkoU cuvteAeoTh 511 (664)
Alaypadn/(cuudndlopog) dopoloyikwv InpULwy (78) 929
Adopoldynta anoteAéopata (73) (89)
Moviueg dopoloyikég Sladopég (amoteAéopata
UN cupnepA\apBavopeVa 0TOV UTTIOAOYLOUO TOU
do6pou) 2 (6)
Npaypatiky darndavn popou 1.112 9204
Mpaypatikog GopoAoylkOG CUVTEAEDTNG 35,56% 35,73%

H &nAwon ¢dopoloyiag slcodripatog umoBaretal oe etiola Baon, aAld ta kEpdn A ot {nuieg mou SnAwvovtal
TIAPAPEVOUV TIPOOWPLVA €W OTOU oL popoloyIkEG apxeg ehéyéouv Tta BLBAla kal otolxeia Tou popoloyoupévou Kot
ekb0Bel n telikn €kBeon ehéyyxou. H Etalpeio mpoPaivel oe etAola ekTipnon Twv evOEXOUEVWY UTIOXPEWOEWY TIOU
avapévetal va mpokUPouv amd tov Eleyxo mapeABoucwv xpnoswv, SLEVEPYWVTAG OXETIKEG TPOPALPELS OToU QUTO
Kpivetal anapaitnto.

H Etalpeia ev £xel Sievepynosl poPAEPELS yla avéleyKTeg popoloyikd xproelg Sedopévou OTL n Aloiknon Bewpel oL
TUXOV Tood ¢opwv Tou TBavov va mpokuyouv, Sev Ba €xouv onuavtikn enidpaocn ota Sl kedpdAala, ota
OIMOTEAEOUATO KOL OTLG TOUELAKEG POEC TNG ETatpeiag. Ol avéleykteg dopoloyikd Xpnoelg eivat amd 2013 €wg 2019.

H Etatpeia £xet umayBel yia tig xproetg amno 2013 wg 2018 otov mpoalpeTikd Gopoloyikd EAeyxo Twv OpKwTwv EAgyKTwv
AoyLoTWwV, OTWE aVAAUTIKA avadEpetal otn Inueiwon 32.

AvapaAAopevog ¢popog

Ou avaPar\opeveg POPOAOYIKEG QMOLTAOEL] KOL UTIOXPEWOELG ocupndilovtal otav UTAPXEL £POPUOCLUO VOULKO
Swkatlwpa va cupPndLobouv oL Tpéxouceg GOPOAOYLIKES ATIALTIOELG EVAVTL TWV TPEXOUCWV GOPOAOYLKWV UTIOXPEWOEWY
KoL otav oL avaBaAlopevol popol eloodipatog adopouv otnv dLa hopoAoyikr apxn.

O avaparlopevog dopog eloodnpatog urtoAoyiletal enl OAwv Twv MPoowpPLVWY GopoAoyLlkwv Sladpopwv HETOEU TNG
AoyLotikig aglag kal tng dopoAoyLknG atiog Twy TEPLOUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOCEWY, XPNOLLOTIOLWVTASG TOV

OVOUEVOUEVO LoxUovTa GOPOAOYLKO CUVTEAEDTH KATA TOV XpOVo wpipavong tng dpopoloyikng amaitnong/unoxpéwong:

31.12.2019 31.12.2018

Yroxpéwon anod avaBailopevo dopo (3.707) (2.618)
KaBapr) avaBaAlopevn ¢opoloyikr) uoxpéwon (3.707) (2.618)
YnoAouro évapéng (2.618) (1.621)
Xpéwon avayvwplopévn ota Kabapad kEpdn

xprong (1.112) (903)
Miotwon/(xpéwon) avayvwpLopévn ota Aoutd

GUVOALKA eLoodApaTa 22 (94)
YnoAouro Anéng (3.707) (2.618)
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H enidpaon amnod tnv peiwon twv $opoloyLlkwv cUVTEAECTWYV oV enédepe To ApBpo 22 tou Nopou 4646/2019 avnABe oe

€€060 € 511 xIA.

Ot avaPBar\opeveg GopoAOYIKEG OMALTOELG KOL UTIOXPEWOELS TwV Xproswv 2019 kal 2018, kabwg kot n enidpaocn tou
avaBaAlopevou doépou ota anoteAéopata, otnv Katdotaon ZuvoAikou Elcodnpatoc, avaAvovtal w¢ akoAoubwg:

ETAIPEIA

AvaBaAropevn popoloyikn

MpoBAedn anolnpiwong MPocwWILKoU
Anotipunon mapaywywyv

Advela

Nound

Acwpato mayla otolxeio

Evowpata mayla otolxeia

Emuyopnynoetg

AvaBaAlopevog dopog Kabapwv
KEPSWV/AOUTWV CUVOALKWV ELGOSHUATWY

AvapBaAlopevn popoloyikn
anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAAdpevn popoloyikn
anaitnon/(vnoxpéwon)

1n lavouvapiou 31ng AskepuPBpiov
2019 2019
(Xpéwon)/nictw (Xplswor])/
- niotwon
erohomo aVAYVWPLOUEVN avavvalop.svr’] YnoAourno Anéng
€vapéng . ota Aowna
ota kabapad g
AT GUVOALKA
glcodnpara
1 - - 1
296 - 22 318
(110) 110 - -
128 (128) - -
154 (98) - 55
(2.767) (617) - (3.384)
(318) (379) - (697)
- (1.112) 22
(2.616) (3.707)
1n lavouvapiou 31ng AskepuBpiou
2018 2018
(Xpéwon)/
(Xpéwon)/nictwo niiotwon
ero)\omo n avavvw‘?w;'xsvn avavvatouevr'] Yréhouro Afgnc
€évapéng ota Kabapd KEPSN ota Aowutad
XpRong GUVOALKA
gloodnpara

53



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

AToTiNON MOpaywywv - - (94) (94)
Advela 240 39 - 279
Nouna 908 (782) - 126
Acwpato mayla otolyeia 252 (98) - 154
Evowpata mayla otolxeia (2.698) (69) - (2.767)
Emyopnynoetg (323) 7 - (316)

AvapaAAopevog $popog Kabapwv
KEPSWV/AOUTWV CUVOALKWV ELCOSNLATWV (903) (94)

AvapaAAopevn popoloyikn
anaitnon/(vnoxpéwon) (1.621) (2.618)

23. KYKAOZ EPTAZIQN

O KUKAOGC £pyooLWV TNG XPNOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATOOTACELS TNV 31" AskepBplou 2019 kat 2018,
ovaAUETaL WG €ENG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Eooda amnd nwAAoeLg MPoiOVIWY KAl EUMOPEUUATWY 9.100 7.799
9.100 7.799

24. KOzZTOz NQAHZEQN KAIEZOAA AIOIKHZHZ

To k6oto¢ MwAnoswy, ta €€oda Stoiknong tnv 31" AskepBpiou 2019 kot 2018, OTLG CUVNUEVEC OLKOVOULKEG KATAOTAOELG,
ovaAlovtal we eENG:

01.01 - 01.01 -
KOZTOZz NQAHZEQN 31.12.2019 31.12.2018
Kéotog mwAnong Kot avaAwaong amobeudtwy 4 19
ApoLBEg kal £€06a TTPOCWTILKOU 33 38
ApoLBég kat £€0da untepyolapwv - 12
AUOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWV CUUBOUAWY KoL TpiTwv 17 8
NOLTIEG TIOPOXEG TPLTWV 33 36
Ddpot, TEAN Kot ELodOpPES 503 361
AnooBéoelg nayiwv 2.301 2.238
Aodahiiotpa 152 149
ETILOKEUEG KaL GUVTNPNOELG 1.288 1.191
Nouna £€oda - 1
Z0volo 4.330 4.053

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWV CUUBOUAWY Kol Tpitwv 39 7
Dbpot, TEAN Kot ELodOpPEG 5 -
ALOLBEG OPKWTWV EAEYKTWV 6 6
Zuvolo 50 13
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lMNa to €tog mou €Ange tnv 31 AskepPpiou 2019, ota £€€0da TNC XProNg Tou avaAUovTal 0To KOVOUAL «ALOLBEC OPKWTWY
eheyktwv» Sev meplapfavovtol apoLBEC TOU VOULUOU €AeYKTN Kol TOU eAeykTkoU ypadeiou, mou adopolv ot
ETUTPETOMEVEG [N EAEYKTIKEG UTINPEOCLEG (€EAPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢popoloylkou
eAéyxou).

To kovOUAL «ApoLBEG Kat £€060 TTPOCWTTLKOU» avaAUovtal we e€AC:

01.01 -31.12.2019 01.01-31.12.2018

MioBol Ko TapEMOUEVES TTAPOXES TIPOCWTILKOU 26 30
Elodopég aodaAloTIKWY Tapelwy 7 8
Zo0volo 33 38

O p€oog 6pog amacXoAOUEVOU TIPOCWTTIKOU OThV £TaLpEela TG0 tv 31.12.2019 600 katl tnv 31.12.2018 ftav
(2) atopa.

25. NOINA EZOAA/(EZ0AA)

Ta Aoutd €coda/(€€oda) TNG XPOEWC, OTLC CUVNIUEVEG OLKOVOUIKEG KOTOOTACELS TNV 31" AekepPplou 2019 kot 2018,
avaAvovral we e€NG:

01.01 - 01.01 -
Nowuna éco6a 31.12.2019 31.12.2018
AmooBeon enyopnynoswy mayiwyv (Znueiwon 19) 459 459
Aound €006a 34 24
ZUvoAo Aomwv 606wV 493 483

01.01 - 01.01 -
Nowuna £§0ba 31.12.2019 31.12.2018
Nound £€oba (2) (2)
Amnopelwoelg/Slaypadec (5) (8)
Z0volo Aonwv e§66wv (7) (10)
20UvoAo Aounwv 666wv/(e§68wv) 486 473

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUOTOOLKOVOULKA £0060a/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we £€AC:
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01.01 - 01.01 -
31.12.2019 31.12.2018
Tokol kal €€0da LakpompoBEouwy daveiwv (1.804) (1.113)
‘E€oba amo ektoklopo (unwinding) mpoBAEPewV KAl LOKPOTIPOBECUWY
UTIOXPEWOEWV (40) (36)
MpounBeleg, £€0da tpanelwv kot cuvadn €€oda (374) (553)
XPNUOTOOLKOVOMLKA £€06 0L (2.218) (1.702)
‘Eooba amd TOKouc KatabEoswy 2 26
‘Eooda amod TOKOUG OOAOYLOKWY KoL AOUTWV SLETALPIKWY davelwv 138 -
XPNUOTOOLKOVOULKA £5080 140 26
KaBapd XpnHLOTOOLKOVOULKA QITOTEAEoLATOL (2.078) (1.676)

27. ZYNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avikel éppeca katd 100% otov Optho tng Tépva Evepyelaky ABETE . Ot cuvaAAayEG Kal Ta UTIOAOLTIAL LIE
ouvdepéva pépn napatibevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E§oda  NwARosg/Ecoda ARQUTHOELG YNOXPEWOELG
MNTPKA 375 138 11.900 55
Nound ouvebepéva
HEpN 211 - - 3
ZUvolo 586 138 11.900 58
31.12.2018
Ayopéc/E§oda  NwARosg/Ecoda AnOUTroELg YNOXPEWOCELG
Mntpikn 1.095 - - 3.171
Nound ouvebepéva
HEPN 101 - - 87
EVO0OMIALKEC
UTIOXPEWOELG AT
XPNHATIKEG
SleukoAUVoELg 670
Z0volo 1.196 - - 3.928

28. ZKOTMMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MOPAYOVTEG XPNHUATOOLKOVOULKOU KLv8UVoU otoug omoioug ektiBevtal n Etatpeio elval ot kivbuvol xpnuatodotnong
KOl ETUTOKIOU, ay0opAC, TLUWY NAEKTPLKAG EVEPYELAG, PEUOTOTNTAC KOl TILOTWTLKOC. H Etatpia eAéyyel kot afloloyei oe
nieplodiky Baon, fexwplotd aAld Kal cuvduAOTIKA TNV £KOECH TNG OTOUC AVWTEPW KLVOSUVOUC Kal XPnOLUOTOLEL
XPNOTOOLKOVOULKA LECA, TIPOKELUEVOU VO OVTLOTOOUIOEL TNV €KOECH TOU OE CUYKEKPLUEVEC KATNYOPLES KLVEUVWV.
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H a&loAoynon kat n dtaxeiplon Twv Kivéuvwv mou avtipetwtilel n Etalpeia Slevepyeital amo tnv avwtatn Aloiknon kot
0 AloKNTKO ZupPBoUAlo tng Etalpeiag. KUplog otoxog sival n mapakoAouBnon kat n afloAdynon OAwv Twv popdwv
KlvOUVwV otoug omoioucg ektiBevral n Etalpeia péoa amo TIC EMIXELPNUOTLKEG KOL TLG EMEVOUTIKEG TOUC SpaOTNPLOTNTEG.

H Etalpla xpnowomnolel Stadopa XpnUATOOLKOVOULKA HEoA N eDapUOlel eEELEIKEVUEVEG OTPATNYLKEC, TIPOKELUEVOU VAl
nieploploel tnv €kBeor| Tou oe pHeTaBOAEC OTLG afieg TwV emevdUOewWV, oL omoleg pmopei va mpokUouv armod SLOKUUAVOELG
NG aYOpPAaC, CUUMEPIAOUPBAVOUEVWV AANQYWY OTA ETLKPATOUVTA EMLTOKLA KOL OTLG CUVOANQYUOTLKES LOOTLULEG.

Kivéuvog Emitokiou
H moAutikn tng Etatpeiag sival va ehaylotonolel Ty €kBeon otov Kivouvo emitokiou 6oov adopd oTn HOKPOTPOBEeaun

xpnuatodotnon tng Asttoupyiag tng. Ta pakpomnpoBeoua Savela mou €xel AdBeL n etatpeia elval SAvVELA KULALVOLLEVOU
gmtokiov pe Baon to Euribor. H Etalpeia £xel cuvayel cupBoon avtaAAoynG EMITOKIWY E OKOTIO TNV EAAXLOTOTOLNGN
TWV KWEUVWVY TNG LETOPOANG TWV EMLTOKIWY 0TO HETPO TOU SuvaTtol POKELEVOU va eMEUPEL OTou KplBel avaykalio.
Avaluon gvaiednoiag KivdUvou enLtokiou

O MopaKATW TivaKkag mapouolalel Tnv evalobnoia tou amoteAéopatog tng xpnong 2019 évavtt tou BpayunpdBeouou
SavelopoU kot Twv katadéoswv TN Etapsiag, o pa petaBolr tou entokiov g t@éewg tou +20% —20% (2018: +/-20%
emniong). Ot aA\ay£G OTa ETILTOKLOL EKTLATAL OTL KIvoUVTaL o pia Aoyikr Bacon o oxéon We TIC TPOodaTeG CUVONKES TNC
ayopag Kal PEXPL onpepa tapouaotalovral oTtabepEc o OXEDN LLE TNV TIPONYOUEVN XPNON.

2019 2018
MNood o€ XA. € 20%  (20%) 20% (20%)
Amotéleopa xpriong HETA amno ¢opoug (3) 3 (3) 3
KaBapn @¢on (3) 3 (3) 3

H Etatpeia Sev ektiBetal oe GAAoUC KLVEUVOUG TILWVY ETILTOKIWV.

AvaAuon KwvdUvou ayopadg
H Etatpeia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUCLAKA TNG oTolxela dev ektiBetal o Kivouvo ayopdg.

AvAaAuon Klv8UVoU peUTOTNTOG
H peuototnta tn¢ ETalpeiag Kpilvetal LKAVOTIOLNTIKY, KABwE, EKTOG oo TO UTTAPXOVTA XPNHUATIKA StaBéotpa, to ALoAKO

Mapko SnuLoupyel cuVeEXELC, LKOVOTIONTIKES XPNUOTOPOEC. OL kKaBapég XpnUato\poEg katd To 2019 amod ASITOUPYLKEG
Spaotnplotnteg aviABav oe 4.008 xA. eupw €vavtt 7.101 x\ eupw to 2018. H Etatpela  Staxelpiletal TI¢ aVAYKEC
PEUOTOTNTAC HE TOKTIKO TOUELNKO TIPOYPAUUATIONO, TIPOOEKTIKA TapakoAoubnon Ttwv pakpompoOsopwy
XPNLOTOOLKOVOULKWY UTIOXPEWOEWV Kol peBodikn Slaxeiplon Twv MANPWUWY TIOU TipayHaTonolouvtal Kadnuepva. Ot
QVAyKeG peuoToTnTOC tapakoAovBouvtal o SLddopeg XpoVvIKES LwVeg, o€ kKaBnueptvi kat eBdopadiaia Baon kabwg kat
og Mo KUALOpevn mepiodo 30 nuepwv. OL AVAYKEG PEVOTOTNTAC VLA TOUG EMOUEVOUC 6 WAVEC KoL TO EMOUEVO £T0G
npoaodlopilovtal pnvialia.

H Etalpeia Statnpel petpntd kot Stabéopa os tpameleg yla va KaAUPEL avayKeg peuototnTag yla meptodoug £wg 30
NUEPWV.

H ANKTOTNTA TWV UTIOXPEWOEWVY TG ETaupeiag £xel wg akoAoUOwg:
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31.12.2019
BpaxunpoOeoueg MakpomnpOOeoHEG
TAavw ono 5
0 £w¢ 12 purveg 1 £wg5 €N £€tn
MakpomnpoBeoua davela 2.636 11.653 15.715
YIOXPEWOELG amo mapAywya 385 939
MpounBeutég 270 - -
Aedouleupéveg KaL AOUTEG
BpoxumpOBEeCEG UTIOXPEWOELS 158 - -
Z0volo 4.177 12.592 15.715
31.12.2018
BpayunpoOsopeg MakpomnpOoOeoHEG
navw ano 5
0£wg12 pAveg 1 £wg5 €N €tn
MoakpompdBeopa Savela 1.770 12.222 3.654
YToxXpeWoeLg armd mopaywya - 1.183
MpounBeutég 2.830 - -
AeSoUNeUEVEG KaL AOUTEG
BpaxumpOBeoUEG UTIOXPEWOELG 728 - -
Z0volo 5.328 13.405 3.654

MoTWTIKOG Kivéuvog
H Etatpeia eAéyxel SL0pKWE TIC ATALTACELS TNG KOL EVOWUOTWVEL TIG TIPOKUTITOUOEG MANPOodOpPLEC OTOV TILOTWTLKO TNG

£\eyyo.
To oUVOAO TWV ATALTACEWV TNG eTalpeiag adopd atov euputepo dnuooto topca (AAMEEN). H Etalpela mapadooiakd,

AOyw ™G dUOEWC TWV EPYAcLWV TNG, eV eKTIOETAL 08 GNUAVTLKO TILOTWTLKO KIVOUVO OO EUTIOPLKEC ATMALTAOELG, EKTOC
oo KaBuoTePNOElG TwV eloTipAéewv amo tov AAMEEN, mou €Xouv TEPLOPLOTEL CNUAVIIKA HE TNV £dapuoyrn Tou
N.4254/14.

O TUoTWTLKOG Kivouvog yla ta xpnuatikd Stabéoipa kal TI¢ AoUmEG amaltroelg sival xapnAog, dedoupévou OTL ol
ocuvaAAaooopevol eivat Tpamneleg pe uPnAng moldtntag kepahatoakn StapBpwoaon, To SnUOCLo 1 eTalpEleg TOU EUPUTEPOU
dnuoocou topéa. Emiong, n Alolknon miotevel otL Katd to 2020 Ba cuveXLoTel 0 TEPLOPLOUOC TWV EAAELUUATWY OTO
cuotnua Slaxeiplong NG evépyelag, Omweg &xouv uTooxeBel apuodileg apyéc kal dopeic, onodte Ba meploplotel o
TIOTWTLKOG Kivéuvoc.

TéAog, Bewpel OTL OAA TA AVWTEPW XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELa yla Ta omola €xouv TpaypatomnolnOel ot
anapaltnTeg amMopelwoelS elvatl UPNARG TILOTWTLKNG TTOLOTNTAG.

ZuvaAAaypatikog Kivéuvog
H Etaipeia Spaoctnplomnoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYLATIKWY LOOTLULWV.

Ye OTL adopd OTIC CUVAANAYEC TNG ETALPELAG LE OIKOUG TOU e€WTEPLKOU, AUTEG YIVOVTOL KOTA KAVOVOL LE EUPWTIAIKOUG
opilouc 6mou To vouLopa SLOKAVOVIGHOU V0L TO EUPW KOl WG EK TOUTOU SV MPOKUTTEL SUVOAAAYLATLKOG Kivouvog.

29. NAPOYZIAZH TQON XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN KAI YITOXPEQZEQN ANA KATHIOPIA

Tol XpNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXE(t KAOWCE Kol OL XPNILOTOOLKOVOULKES UTIOXPEWOELG KOTA TNV NLEPOUNVIA TWV
OLKOVOLKWY KOTAOTACEWV UIMOPOUV va KaTnyoplomolnBouv kot w¢ eEAC:

31.12.2019 31.12.2018
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JTolyElo N KUKAOQOPOUVTOC EVEPYNTLKOU:

Advela KoL amaltAoeLS - AOUTEG LOKPOTIPODECIES QTMALTHOELG

2TolYeio KUKAOPOPOUVTOC EVEPYNTIKOU:

Advela KoL amaLTAOELG - EMOPLKEG QmaLTAOELS

AdQvela KoL OMALTAOELG - ATTALTAOELG ATIO CUUBACELC e TTEAATEG
Advela Kot amattioeLs - NpokataBoAEg Ko AOUTEG ATIOLTOELG

Xpnuotka dtabéoipa

Zuvolo

Makporpo9eouUEC UTOXPEWOTELC:

YTMOXPEWOELG EMLUETPOVUEVEG OTO AVATOOBECTO KOOTOG -
MakpomnpoBeopa Savela

YTMOXPEWOELG EMLUETPOVUHEVEG 0TV eVAOYN afia - YIIOXPEWOELG
Qo mMapAywya

Bpaxunpd9souUEC UTIOYPEWODELC:
YTMOXPEWOELG EMLUETPOVUEVEG OTO AVATOOBECTO KOOTOG -
MpounBeutég

YTIOXPEWOELG EMUUETPOUEVEG OTO AVOTTOOBECTO KOOTOG -
MaKkpoTpOBOEOEC UTIOXPEWOELG TANPWTEEC TNV EMOUEVN
xpron

YTMOXPEWOELG EMLUETPOVUHEVEG 0TV eVAOYN aia - YIIOXPEWOELG
arnd nopdywya

YMOXPEWOELG EMUETPOVUEVEG OTO AVATTOOPBECTO KOOTOG -
Agd0OUAEUEVEC KaL AOLTIEG BPaYUTIPOBECLEC UTIOXPEWOELG

ZUvolo

21N Inuelwon 4 MopEXOVTAL AVAAUTLKOTEPES ETTEENYNOELS YLOL TO TIWG 1N KATNYOPLA TWV XPNUOTOOLKOVOULKWY LECWVY

EMNPEALEL TN LETAYEVEDSTEPN OMOTIKNON TOUC.

30. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

11.900 6
11.900 6
2.759 2.356
792 592
2.651 2.506
4,711 2.831
10.913 8.285
22.813 8.291
31.12.2019 31.12.2018
0
27.368 15.876
939 1.183
28. 307 17.059
270 2.830
2.636 1.770
385
71 726
3.362 5.326
31.669 22.385

OL otoyoL tn¢g Etatpeiag 6oov adopd tn Slaxeiplon tou kedadaiou eivat ol €€N¢:

o va efaodaliosl Tnv kavotnta tng Etalpeiog va cuvexiosl tn Spactnplotnta tou (going-concern) Kot
o va efaodaAloeL Pl LKOVOTIONTIKA artd800n 6TOUG LETOXOUG TILOAOYWVTAC IPOIOVTA KOl UTINPECLEG AVAAOYIKA LIE TO

entinedo kwduvou.

®  Va EKTTANPWOEL TLG CUMPBOATIKES TNG UTIOXPEWOELG AVOPOPLKA LLE OPLOUEVEC SAVELOKEG CUUPAOELS
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H Etatpeia kaBopilel To Uog Tou kepoAaiou avaAoyLKd UE TOV KivOUVo TwV SpaaTtnploThTwy, TapakoAouBel Tig e€elitelg
OTO OLKOVOWLLKO TEPLBAAAOV KaL TNV EMISPACT TOUG OTA XAPAKTNPLOTIKA KIvEUVOoU, Kot dtaxelpiletal tnv kepaatakr Soun
(oxéon davelopol npog kedbalala) Ke ThV MPooapuoyr Tou UPouc Kal TnG SLApKELAg TOU SAVELOUOU, TNV £€KSOCN VEWV
LETOXWV N TNV enLotpodn Kepalalou oTOUG HETOXOUC, TNV TIPOCAPLOYN ToU UPOUC ToU UEPLOUATOG 1 KAl TNV TTWANGCN
MEUOVWHEVWV 1] OUASWY TIEPLOUGCLOKWY OTOLXELWV.

H Etatpeia xpnpoatodotel Tnv kataokeun Twv AloAkwy MAPKWY Kal TwV AOUTWY €PYWV TOU PECW €VOC HelypaTog olwv
kedaaiwv, tpanellkol SAVELGUOU KAl KPATLKWY ETLXOPNYHOEWV. Mo To okomo auto n Etalpeia mapakoAouBel tov deiktn
Tpanellkog Aavelopodg npog 20volo AntaoyxohoUpevwy KedaAaiwv.

Q¢ Aavelakég Ymoxpewaoelg opiletal To oUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakpompodBeopwv Aaveiwv Kal Twv
MaKkpompOBeouwV SAVELOKWY UTIOXPEWOCEWV MANPWTEWV TNV EMOUEVN XPNON.

Q¢ Z0volo Amaocyoloupevwv Kepohaiwv opilel 1o olvolo Twv Wlwv Kepalaiwv, Tou TPAME(KOU SAVELOUOU,TWV
KPOTIKWY ETILXOPNYNOEWV UELWHUEVO KATA TO TIOCO TWV TOHELOKWY SLaBecipwy mou Sev UTIOKEWVTAL OE OTOLOSHTIOTE
TLEPLOPLOUO Xpriong N S€opeuon.

O Selktng KaTd to TéAoG TwV Xproswv 2019 kot 2018 €xel wg €AC:

Nood o€ XA € 31.12.2019 31.12.2018
MakponpdBeoua davela 27.368 15.876
MoakpompOBeoUEG UTIOXPEWOELG IANPWTEEC TNV EMOLEVN 2.636 1.770
AOWVELOKEG UTLOXPEWOELSG 30.004 17.646
JUvoho 16iwv kepolalwv 22.116 20.220
AQVELOKEG UTIOXPEWOELG 30.004 17.646
Emyopnynoslg 7.930 8.390
MepLko ouvolo 60.050 46.256
Xpnuotkd dtabéopa 4,711 2.831
AeopEVPEVEG KATABEDELG 2.651 2.506
Mepkd oUuvolo 7.362 5.337
Z0volo AnaocyxoAoUpevwv Kedpalaiwv 52.688 40.919
Aavelakég Yrnoxpewoel / ZUvolo AmaocyXoAoUpevwv
Kedalaiwv 57% 43%
31.12.2019 31.12.2018
AOVELOKEC UTIOXPEWOELG 30.004 17.646
Xpnuotka dtabéoipa 7.362 5.337
KaBapd xpéoc / (mAedvaoua) 22.642 12.309

H Etalpela £€xel (KAVOTIOLNOEL OAEG TIC ONUAVTIKEG CUBOTIKEG TOU UTIOXPEWOELG TIOU OMOPPEOUV ATO TIG SAVELAKEG
OUUBAOCELG.

31. Y®IZTAMENA EMNPATMATA BAPH
H Etalpeia yLa Tig avaykeg xpnHoatodotnong Twv EpYwy TNG, CUCTIVEL TTAACUOTLKO EVEXUPO ETIL TOU KLVNTOU €OMALOUOU

™G Kabwc Kal epmpaypata Bapn (cuvnBw mpoonuelwaon uToBAKNG) ML AKLVATWY KUPLOTATA TNG TTPo¢ e€acdAALon TwY
SaveloTwv.
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32. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

Mo tig xpnoetg 2011 £wg kot 2018 n Etatpia mAnpol ta 6XETIKA KPLTHPLO UTTAYWYIG 0TOV GOPOoAOYLKO EAeyX0 TwV OpKWTWV
EAeyktwv Aoylotwv kat éhafe EkBeon Dopoloyikng Zuppopdwong, cupdwva pe tv map. 5 tou apbpou 82 tou N.
2238/1994 kal tou dpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv ouoLWOELS SLaPOPEG. INUELWVETAL OTL,
cUUdwva pe TV eykUKALO NMOA. 1006/2016, oL sTalpeieg oL omoieg £xouv uTtaxBel oToV WG AVw LBLKO HOPOAOYLKO EAEYXO
Sev e€atpouvtal amod Tn Slevépyela TAKTIKOU AEYXOU aTO TIG apHodLleg popoloyikeg apxEG. Nepattépw, oludwva e Th
OXETIKA vopoBeoia, yla Tic xproetg 2016 kal edefng, o éAeyxog kal n €kdoon tng EkBeong opoAoyikng ZUUUOPPWONG
LoxUEL O€ TIPOOLPETLKY Bdon.

Mot xprion 2019, n Etatpla £xel untaxBel otov MpoalpeTikd dpopoloyikd Edeyxo Twv Opkwtwv EAeyktwv Aoylotwy, o ev
AOyw €181koG EAeyxog yia tn Andn ExkBeong Mopoloyikng Zuppopdwang ya t xprnon 2019, Bpiloketal og €§EALEN Kt
nipoPAEnEeTaL OAOKANPWOEL LETA TN SNUOGIELON TWV CUVNUUEVWY OLKOVOULKWVY KaTtaoTtaoswv. H 6 EkBeon ®opoAoyIkAg
Juppopodwong Ba AndOei pe tnv opLotikr) UTIOPOAN TNC amo Toug OpKwToUC EAeyKTEG AOYLOTEG OTLC GOPOAOYIKEC PXEC.
Kata tnv olokAnpwon Twv ev Aoyw dopoloylkwv gléyxwv, n Aloiknon Sev avapével vo MPoKUYPOUV ONUOVTLIKEG
$HOPOAOYLKEG UTIOXPEWOELG TIEPAV OO AUTEC TIOU KATAXWPNBNKAV KoL TTOU AmelKovi{ovTal OTLG OLKOVOULKEG KATOOTAOELS
tou Ouidou kat tng Etalpeiog.

InUewwveToL otL, cUpdwva pe ta StalapBavopsva otnv urt’ aptOp. MOA. 1192/2017, to dikaiwpa tou Anpooiou yia
KOToAOyLoUO pOpou HEXPL KL Tn xprion 2013 £xeL mapaypadel eKTOC av CUVTPEXEL TiEpiMTwon ePAPUOYRC TWV ELSIKWV
Stataéewv mept 10eToUg, 15eT0UC Kal 20eTOUC Mapaypadng.

Yta mAaiola eKTEAECNG TWV EPYACLWY, N eTAlpela evOEXeTaL va BpeBel avTIPETwNN He TIOAVEG VOULKEG SLEKSIKAOELS oo
Tpitouc. 2Uudwva, TOoo Ue TN Aloiknon, 600 Kat pe to Noptkd UpBouldo tng etatpeiag, Sev udiotavral enibilkeg f UTIO
Slattnota Stadop£g SIKAOTIKWY 1 SLALTNTIKWY 0pyAVWY Ttou adopouv Thv eTAlpEia.

33. ZHMANTIKA TEFONOTA THz NMEPIOAOY

Agv UTTAPXOUV CNUAVTLKA YEYOVOTA KATA TNV SLAPKELA TNG TIEPLOSOU.

34. HMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATA2TAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL oupPel kamolo yeyovoc To omolo vo emNPedlel ONUOVTIKA TNV OLKOVOULKY SLapBpwan 1 TV EMXEPNUATIKA
nopeia ™ng ETatpelog amo tg 1/1/2020 péxpl TNV nuepopunvia ocuvtaéng Tou MOPOVTOC, EKTOG T mavdnuiag COVID-19.

Elvat yeyovog otL n ekdnAwaon tng mavdnuiag tou oy COVID-19 (kopwvoiol) Bprke Toug MOAITEC KOl TLC TIOALTLKEC NYEOieg
OAOU TOU KOGUOU EVTEAWG ATIPOETOLACTEC YLO TNV AVTLUETWIILON TNG, YEYOVOC Ttou 08rynoe oAl ypriyopa oty paydaia
g€amAwaor) Tng vooou Kol atnv Snuoupyla alodnuatwy avachaAstag kat poBou yia tnv teAkn €kBacn Tou pwtodavolg
outol palvopévou.

H Etatpeia avtipetwrnilel tov Kivbuvo autd edpapuolovtog TG TOALTIKEG Slaxeiplong kivbuvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidlaopud, o OUAOG KAl OL ETALPELES TTOU TOV CUVBETOUV OUECWG UETA TLG TIPWTECG AVOKOLVWOELG,
KWvNOnke pe taxutnta Kot anodacloTikotnta, oxedlaoes Kal ApXLoe AUECWS VO UAOTIOLEL €va TTAAVO LETPWV KAL EVEPYELWV
ME KUPLOUG OTOXOUG: TNV aodalela kot tTnv uvyeia OAwv, Tov aodalrn EMAVOMATPLOUO TWV OTEAEXWV TOU, OTIOU AUTO
amnatteitat, Tnv aflomoinon tng mAgov clyxpovng texvoloylag Tng MANpodopLKNG YLa TOV TEPLOPLOUO TWV UETAKIVAOEWY
Kol Ta€lSLwv oTo €Ad)LOTO SuVATOV, KABWG Kal cUYXPOVWY, EUEAKTWY TPOTIWV £pYACiOC OVAAOYQ UE T OTOWULKEG I
€L6IKEC avayKeg opadwv epyoalOHéVwY, WOTE VO UTTAPXEL QUECH QVIATOKPLON TNG €Talpsiag oe kABe amaitnon
OTIOLOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKNG LOVASAG TNG ETALPLKAG SOUNAC.
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H aueodtnta kol omoTeAECUATIKOTNTA TNG aviidpaong tou Ouilou kal twv Etalpewwv mou Ttov amaptilouv otnv
QVTLUETWITLON TNG Kpiong emiBePaiwoe TNV 0pBoTNTA OoXESLAGUOU KAl EHAPLOYNAC TOU OPYAVWTLKOU HoVTEAOU Tou OpuiAou,
oUudwva Pe To omoio n Aloiknon €xel tnv Suvatdtnta va avabétel kabrnkovta ad hoc oe emideypévo SleuBUVTIKO
OTEAEXOC OVAAOYWG TNG LKAvOTNTAG R/KAL TNG £I0IKNG eumelplag mou evdéxetal va Slabétel ywa tnv emiluon
OUYKEKPLUEVOU TIpoBARUaTOC, aveéapTNTWE TNE BE0NC TTOU KATEXEL OTNV OpYAVWTLKN dopur] Tou Opilou. O avaAappavwy
TO OUYKEKPLUEVO KaBrKov evepyel wg Project Manager, pe auénuéveg e€ouoieg kal appodlotnteg, o &g YINPeoLOKOC
Mnxaviopog utoxpeoUTal va ToV Urtootnpilel ka®' 6An Thv SLapKeLa AOKNONG TwV KaBnkovtwv tou. O Project Manager,
og KaBnuepLvr emikowwvia pe tov Mpoedpo tou AZ Kal 6Tolo GAAo OTEAEXOC Tou omoiou emiBupel TNV umooTnpPLEn,
EVNUEPWVEL AVOAUTLKA YLO TNV TIOpelal TOU €pyou ToU eKTeAEL, Kal LoLaitepa ylo Toug evBeXOUEVOUC KIVOUVOUC TIoU
KoAettal va avtipetwrioel, e€aodpalifoviag tnv taxvtnta ANPNE Twv amaltoUUeVWY anodpAcewV TPog eMITEVEN TOU
EKAOTOTE ETMISLWKOUEVOU OTOXOU.

MapaAAnAa, kot yia tnv dtacddAion tng Emyelpnolakng Zuvexelag tou OpiAou otov omoio n ETalpeia GUMUETEXEL, TEBNKE
oe edbappoyn EL6LIKO MPOYyPAULO TNAEPYATIAC YLIo ONUAVTIKO aplBuo epyaloHEVWY KAl €K TIEPLTPOTING EPYACLAG YLo OCOUC
xpelaletol va Bplokovtal ota KTApLa KoL TG EYKATAOTACELG Tou Opilou. 18laitepn pépLluva SISETAL YL TOUG YOVEIG
avnAlkwv TEKVWVY KaL yla 0ooug xpetaovtal auénpévn mpoooyr Kat ¢ppovtida.

Owovopikoli popeig, dieBveig oikol aflohdynong, EMEVOUTEG KOl OLKOVOULKOL aVOAUTEG eKTLHOUV OTLTO 2020 TO TTayKOGHLO
AEN Ba kupavOel nepimou oto -4%, kal otL Ba amattnBel ouvexng, uPnAog puBpudg avamtuéng TouAdylotov yia d00o
XPOVLO WOTE va EMAVEADEL N TAYKOOULA OLKOVOuLa oTa Ttpo TG eMONULKAG Kpiong emimeda. H TEPNA ENEPTEIAKH 116n
a€LoTIOLEL TO KALHO EUITLOTOCUVNG TWV AYOPWV KOL ETIEVOUTWY TIPOG TNV EAANVLKI OLKOVOLLO KOL TNV A pCN TWV TIEPLOPLOUWV
otnv dlokivnon KepoAoiwv wOTE va QIMOMOKPUVEL TOV Kivouvo akUpwong f emiPpaduvong otnv uAomoincn Ttou
EMEVOUTIKOU Tpoypapatog Tou Opidou. EmutAéoyv, n onpavtiki Spaotnplotnta tou OUiAou o€ ayopEC Tou e€wTepLkol
Kol t8laitepa otnv Bopela Apepikr), cUUBAAEL 0Tn SLAOTIOPA TWV OXETIKWY KWWEUVWY Kal otnv £€looppldnnon Ttwv
ETUMTWOEWV ETL TWV OLKOVOULKWYV PeyeBwV Tou Opilou, o TieplmTtwon aotoxiog cuvEXLONG TN opeilag avakappng tng
eMANVIKNC OlKOVopiag.

Tuxov tétola e€£ALEN Ba pumopoloe va eMNPEACEL APVNTIKA TNV UAOTIOLNON TOU eMevSUTIKOU TTPpoypAappaTog Tou OuiAou
otnv EAAGSa kat va Suoxepdvel, HeTafl GAAWY, TOUG OPOUG XPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWC KoL TLG
OUVOANOYEC UE TOUC TPOUNBeUTIKOUG olkoug tou eloaydpevou efomAlopol. Ta avwtépw evbexopeva, edpooov
enaAnBeuBoulyv, ival mBavo va eEMNPEACOUV TIPOCWPLVA TNV AMOSOoTIKOTNTA TNE eyXWPLag Spaotnplotntag tou Ouilou.
O kilvduvog auToc eival yevikog, loxVEL yla To cUVOAO Twv Ttapaywywv AME kat dev apopd povo otnv TEPNA ENEPTEIAKH.

@£0n ¢ Aloiknong eival otL dev eivat Suvatov va ipoPAedOet pe akpifela oleg Ba elvatl ot e€eAielg oTnv MaAyKOOULA
KOlL 0TNV EAANVIKI OLKOVOLA KAl va TTPoadLopLoTOUV QUTEG TTou Ba €X0UV TN HEYOAUTEPN EMUMTTWON otnV Asltoupyia, TN
XPNLOTOOLKOVOULKN EMLS00N, TIG TAUELOKEG POEG KAL TNV OLKOVOLKN B€on tng ETalpeiag kot kat’ eméktach tou Opilou
otov omnolo n Etalpeia cuppetéxel. Emiong, n ev Adyw emnintwon &gv pmopel, €ni Tou MAPOVTOC, Vo TOCOTIKOMOoLNBEL.
Qotooo, Aappavovtag untoyn oAa ta mapandvw, n Atolknon Hepluva yia tn dtatrpnon thg eVpUBUNG Asttoupylag Tng
otnV EAMNVLIKA ETIKPATELD, ePapuolovtag Sladlkaoieq cuveXoUC EVIOTILOUOU Kal a§LOAOYNCNG OAWV TwV KWVdUVWV ToU
evbexouEVWE Ba tpokUPouV 0TO APECO HEANOV. Z€ AUETT), CUVEXN KAL CUCTNUOTLIKI cuvepyaaoia e tov Risk Manager kat
ta SleuBuvtika oteAéxn tou Opidou, n Awoiknon oxedlalel kot eboapUolel HETPA QVTLLETWILONG KABE eviom{Opevou
KWWOUVOU WOoTeE va TEPLOPLlEL TG QPVNTIKEG TOU EMUMTWOEL OTov eAdxloto Suvato Pabuo. H opyavwtiki
OMOTEAECHATIKOTNTO TOU OWIAOU Kail N CUVEXNC LEPLUVA TNG Aloiknong va XpNOLUOTIOLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kat el8iko BEua, avaloya PE TNV AMOITOULEVN LKAVOTNTA KoL EUTELpia, Kal avefdptnta and tnv Talpeio otnv
omolav EMIOAUWE AVAKOUV, €X0UV SNLOUPYNOEL Evay amodedelypéva LKavO, EUENLKTO KoL OUMOTEAECUATIKO UNXAVIOUO
OVTLUETWTTLONG KABe mBavn¢ kplong os omoladnmote etatpeia tou Opihou kot av epdaviotel. Xtnv Baoikn aut) apxn
odeiletal Kal n aueon avtidpoon Tng Aloiknong Kol TOU OVWTEPW UNXOVIOUOU YLot TNV QVTLUETWIILON TN EMLONMLKAG
Kpilong pe olveon, Puyxpatpio KoL oTPATNYLKA TPOOTTTLKN.

Q¢ mpog TNV OKOVOLLKN Tou B€on, n Etalpeia, mapd TNV ULOTAPEVN OLKOVOLKN KPLon, KOTA TNV NUEPOUNVIA avadopag
TwV eTtNowv OkovopLKwY Kataotdoswy, oAAA Kol onUepa, Slotnpel tkavomolnTik kepolalakn emndpkeLa, kepdodopia
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KOL PEUOTOTNTA KOl ouveXileL va glval amOAUTA CUVETTHG EVOVTL TWV UTIOXPEWCEWV TOU TPO¢ MPounBeuTteg, Snudaoto,
00PAALOTIKOUC OPYAVIOUOUC K.ATL. TILOTWTEC.

Kata 1o xpovikd didotnua mou pecoAdpnos amod tn AREn tng xpnong 2019 péxpL Kal TNV nUEPoUNvia £ykpLong Twv
CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV SV €Xel TPOoKUPEL Kapia onpavtiki {nuia, olte mpogkuPe mBavotnta ylo
tétola {nuia.

35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovouikég Kataotaoslg yla tn xprion mou €Anée tnv 31/12/2019 eykpibnkav amod 1o AOKNTIKO ZUPBOUALO TNG
AIOAIKH PAXOYAAZ AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQIrHE HAEKTPIKHZ ENEPTEIAZ tnv 01/04/2020.

Ot Owkovoptkol AleuBuvteg
O MNpolotdpevog Tou

O Npdedpog A O AteuBUvwv TUpBoulog Operation Finance AoyloTnpiou
ewpylog . . , , ApLOTOTEANC , ,
, E n E : A T
AypadLirtng HpavounA Meppakng ppavounA Gadpaliog STNALOTNG ptav T{avapt
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ Taéng

63



