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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMNI TON OIKONOMIKQN KATAZTAZEQN INA TH XPH2H
2019

Kuplol Métoyod,

JUpdwva pe T Statdfelg Tou vouou 4548/2018, apBpo 150 kal To Kataotatiko tng Etatpeiag, oag umoBalloupe yla
v KAeldpevn xprion amo 1/1/2019 éwg 31/12/2019, tv etiiola €kBeon tou AlolkntikoU TupBouliou. Itnv mapoloa
£kBeon mepLlypAPOVTAL CUVOTITIKA Ol XPNUOTOOLKOVOULKEG TTANPodopleg TNG Xpriong 2019, Ta CNUAVIIKOTEPA YEYOVOTA
Tiou EAafav xwpa (TpLv Kal LETA TNV NUeEpopnvia avadopds TwV OLKOVOULKWVY Kataotdoswv). Enlong, yivetal meplypadn
TWV KUPLOTEPWV KVEUVWV Kal aBeBaloTrTwy tou evoEXETAL va avTLpeTwTioeL N Etatpeia katd to 2020 kat mapatiBevral
Ol ONUAVTIKEG CUVOAAQYEG TTIOU KATAPTIOTNKAV LETAEY TOU EKSOTN KAl TWV CUVOESEUEVWY UE AUTOV TIPOCWTTWV.

A. Xpnuatootkovouikeg EEAieLg kat Emboosig Meplodou Avadopdg xpiong 2019

Ye OAn tnv Sldpkela tou 2019 cuvexiotnke n PeAtiwon Twv Pacikwy peyeBwY Kol TWV TIPOOTTIKWY TNG EAANVLKAC
olkovopiag pe amotéAeopa Tnv avtiotolyn evioxuon BeTikol 0LKOVOULKOU KALLOTOG TO OTtola amotuntwonkay T060 6TouG
pUBUOUG avamtuéng TNG XwWPag mou avapévetal va Slapopdwdel oto UPog 1,9%, cUUPWVA LE TIG EKTIUNOELG TNG
Tparmnelag tng EAMGd0¢, 600 Kat oTIG armoSO0ELC TWV KPATLKWVY OLOAOYWY OTIOU To opoAoyo 10 £toug StapKelag Kivibnke
OKOMO KoL KATW Tou opiou 1%. H BeAtiwon autr £€ywve davepn Kal ot cUVONRKEG AELTOU pYLaC TOU XPNULOTOTLOTWTLIKOU
OUOTNUATOC Kol OUVEBOAE OUCLOOTIKA OThv £8paiwon TNG XPNUATOMIOTWTIKAC otabepdtntag. Tov JemtéuPplo
OAOKANPWONKE N Apon KoL TWV TEAEUTALWV TTIEPLOPLOUWY OTNV Kivnon kepalaiwv mou eiyav 1ebel o LoxL tov lovvio Tou
2015 kal adopovoav otnv petadopd KeDaAalwV OTO EEWTEPLKO ATIO EMLXELPIOELG KOL VOLKOKUPLA. TO YEYOVOC QUTO
OVOUEVETAL va OUMUPAAEL KOBOPLOTIKA OTNV TPOCEAKUGCN EMeVOUCEWV KOl OTNV €vVioOXUon TNG OLKOVOULKNG
Spaotnplotntag.

To (610 yeyovog, oe ouvdbuaopo pe thv BeAtiwon twv Snuoclovopkwy peyebwy, odnynoe toucg Slebveic oikoug
TIOTOANTITIKA G agloAoynong (omwg n Standard & Poor’s) otnv avaBabuiwon tou afloypeov tng EANGdac os «BB-» amo
«B+» (OktwPplog 2019) pe BETIKEC TTPOOTTIKEG, dnpLloupywvtog eAmida yla eviexouevn mepaltépw avapaduiwon oto
QECO XPOVIKO Slaotnuo.

OL BETIKEG TPOOTITIKEG TNG EAANVLKAG OLKoVopiag 0diynoav otnv BeATiwaon TN XpnUatodoTNoNnG Kol TG PEVCTOTNTOC TOU
XPNUOTOTIOTWTIKOU CUCTAUATOG, YEYOVOC TIoU amoTeAel amapaitntn mpoUmobeon ywa TNV CUVEXLON TOU
HETAOXNUATIONOU TNG EAANVIKAG Olkovopiag. Ot ouvBnkeg XpnUoTodATNOoNG TWV MICTWTIKWY WPUHATWY BeATLwOnKay,
YEYOVOC IOV £Ttevepyel BeTikd otn Asttoupyia TOU TPATE(KOU CUOTAHATOG KAl OTLC SUVOTOTNTEG TOU VA EMITEAECEL TOV
SlopecoraBnTikd tou polo. Atsukpuviletal OTL To TepBAMOV e€QIPETIKA XOUUNAWY 1 KoL OPVNTIKWY ETITOKIWY 0TV
gUpWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TIOU EMNPEALEL TO KOOTOG XpnHatodotnonc.

H ouvéxion tng avamtuélakng mopeiag tooo tng EAAnvikn¢ Otkovopiag, 660 kat tng Maykooptag OKovouiog cUVOALKA,
TiBevtal ek véou og Sokipaoia anod tnv epdavion kat e€dnAwon tou Covid-19 To avTikTuo TOU OO0V OTNV OLKOVOLKN
Spaoctnplotnta Sev pmopet va ektiunOet pe akpifela otnv mapovoa paon kabwg Sev elval akoua yvwaotr) n SLAPKELA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOG Twv AlME Kal Ol ETIXEIPNUATIKEG SPACTNPLOTNTEG TTOU GUVEEOVTAL LE TNV EvioXuon TNG MPAOLVNG
olkovoulag Kal tnv Tpootacia Tou TePPAANOVIOC CUUPBAAAOUV OMOTEAECUATIKA OTNV OELPOPO avATTUEN TNC
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV ONUAVTLIKA TO €MeVOUTIKO evOLaPEPOV Kal SLEUPUVOUV TIC TIPOOTITIKEG TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd Snploupyel eUVOIKEC CUVORKEG ylaL TNV CUVEXLON TNC opeiag TNG
ETALPELOC HaG KOl PE YVWHovVa Thy Tenoibnon otL o kKAadog twv AME Ba cuvexioel va amoteAel kopudaia emevouTIKA
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emhoyn, n etalpeia AIOAIKH AEPBENI TPAIANOYMNOAEQZI AE cuvéxloe tnv €dopuoyr TOU ETUXELPNUOTIKOU TNG
oxedlaopov, dtachaiilovtag otabepd amoteAéopata Kat yla Ty xprion 2019.

Mo 1o 2019 oL nwANoELG TN eTatpeiag aviABav og 4.944 xA. eupw €vavtl 5.668 xWA. eupw To 2018, LELWUEVEG KOTA
12,8%.

To AeLToUpYLIKA KEPSN TPO TOKWV, Ppopwv Kal amocBécswv (EBITDA) avépyovtal o 3.655 xA. eupw £vavtl 4.344 A
EUPW TNV TIPONYOUEVN XPNON, LELWHEVA KaTA 15,9%.

Ta k€pSN Mpo Ppopwv Stapopdwbnkav oe 1.641 XA, eupw, Evavtt 2.021 XA, eupw to 2018, evw Ta KABAPA KEPSN PETA
ano ¢popoug Stapopdpwbnkav og 1.162 xA. eupw, Evavtl 1.743 A\, eupw To 2018 pelwpéva katd 33,4%.

OAa ta amoteAéopata TG talpeilag mpoépyxovtal and SpaoctnPLOTNTEG MOPAYWYNRS NAEKTPLKNG EVEPYELAG ATTO TNV
EKUETAAAEUON €VOG AloALkoU MNapkou Loxvog 24 MW otnv B6£on AEPBENI - MIKPO AEPBENI - SAIBA-AAEZANAPOYMOAH
EBPO:Z.

H xpnuatoolkovoutkr B€on tng etatpeiog mapapével otabepn, KABWE to xpnuatika dtabgoua (ovpnepAapuBovopivwy
KoL TwV Seopeupévwy katabéoswv) avnABav og 8.031 xIA. eupw, evw n kaBapn davelokn B€on tng etatpeiag (Savelokég
UTIOXPEWOELG HEeloV Tapelakad Stabéoipa peiov deopevpéveg katabéoelg Slapopdwbnke oto enimedo twv 7.745 XA,
EUPW.

NepBarovtika Oépata

H etaipeia Spaotnplomoleital o Topeig PpAlkoug nmpog To mepLBAANoV OTtwC ivat ot Avavewolpeg MnyEg Evépyelag. To
mAaiolo autod n Sloiknon tng etatpeiag e€etalel kal mapakoAouBel TPooeKTIKA Ta epLBAANOVTLKA BEpata pLe oKoTo TNV
TPOANYPN Ko Tov EAEYX0 TNC PUTIAVONG KAl TWV TEPLBAANOVTIKWY EMIMTWOEWV Ao ThV AoKNoN TNG 6paoTnELOTNTAC TNC.
H etatpeia eival mARpw¢ cuppopPwWEVN LE TOUG TTEPLBAAAOVTLKOUC KAVOVIOUOUC.

Awaxeipion Npoowrnkou

H etalpeia anmaoyoAnos Tpia ATOUA TIPOCWITLKO KATA TNV KAELOUEVN XPNON EVW OTIWE KAl KATA TNV TTPONYOUHEVN. ITNV
etalpeia edpappdlovral MOATIKEG Slayxeiplong avBpwrivou SuvaplkoU (SLeg pe TG MOALTIKEG Ttou ebappudlel o Ophog
TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon tng etaupeiag ival mANpwe KATAPTIOMEVN yLa TV ebappoyn TwY
TIOALTIKWV QUTWY, Ontwe Sladopornoinong Kal (owv euKapLwy, ToU 0EBACHOU TWV SIKALWHUATWY TWV €PYAlOUEVWV TNV
ouvSikaAlotiki eAeuBepia, TNV LYLEWVA KoL alodAAela oTNV epyaoia, cuoTApaTa eKMaiSeuong, TPOTO MPOAYWYHG KTA.

B. InUavTIKA yeyovota yia tnv Xprion 2019
Agv UTIAPXOUV CNUAVTLKA YEYOVOTA TIOU va EAafav xwpa viog TG Xprong.

I. Inuavtika Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Sidotnpa mou pecoldBnoe amd tn Anén tng xpriong 2019 péxpl Kal TNV nUeEpoUnvia £ykpLong Twv
CUVNUUEVWY OLKOVOLLKWY KATAOTACEWV SV £XEL TIPOKUEL KATIOLO GNUAVTLKO yla TNV ETalpela yeyovog, eKTOG amo thv
ekbnAwon tng mavénuiag Tou L COVID-19 (kopwvoiol) yla Tnv omnola yivetal ektevéotepn avadopd otnv Evotnta A
KoL eL61KOTEPA oTNV Ttapdypado «Aoumol kivéuvol Kat afeBatdotntedy.

A . NMpoomntikég, Kivduvol kat aBeBatdtnteg
O BeTikég mpoonTikeG TG Etatpeiog AIOAIKH AEPBENI TPAIANOYMNOAEQS AE yLa tnVv emopevn xprion 2020 mapapévouy

otaBepsc.
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H Awoiknon otoxeleL oTnV SLOLOTIOPA TWV OXETLKWV KIVSUVWV KAl 0TNV €§L00PPOTINCN TWV TILBAVWVY ETIMTWOEWY ETL TWV
OLKOVOULKWV peyeBwv tng Etalpeiag. 2to mAaiolo autd, mapakoAouBel cuvexwe Kal cuoTNUATIKA TIC €eAifelg otnv
EAANVIKA olkovopla, oUVOUIAEL Kal ouvepyAleTal e XPNUATOOLKOVOULKOUG TIOPAYOVTEG Kal £L6LKOUC AVOAUTEG TWV
S1eBvwv ayopwv Kal, PploKETAL OE AUEDN, CUVEXH KOL CUCTNUATIKY cuvepyaoia He To SleuBUVTIKA oTeAEXn Tou OpiAlou
TEPNA ENEPTEIAKH otov omolo avrkel n etatpeia.

ATIOTEAEOO TNG AVWTEPW HeBOSeuaNC elval OTL N Etalpeia, Katd TV nuepopnvia avadopds Twy eTnolwv OLKOVOULIKWY
Kataotaocewv, Statnpel Ikavomowntikr kedalalokr emdpkela, kepdodopia Kal peuototnTa, cuveyilel va elval amoAuta
CUVETTAG £VOVTL TWV UTIOXPEWOEWVY TN TIPOC MPOUNBEUTEC, ANUOGCL0, AohAALOTIKOUG OPYAVIOMOUG K.ATL. TILOTWTEC Kall
vMoroLel e emiTuyia TO EMEVOUTLKO TNG TPOYPAUAL.

OL 8paatnplotnTeg TNC €Talpeiag UTIOKELVTAL KOl 0 GAAoUC KlvdUvoug kot aBefalotnteg, onmwc kivbuvo tng ayopdg
(6lakupavoelg ot CUVOANOYUATLIKEG LOOTLUIEG, OTA ETMUTOKLO, OTIC TLUEG TNG AYOPAG K.ATL), XPNHUOATOOLKOVOULKOUC
KvéUvVoUC (MLoTwTIkO Kivouvo, Kivéuvo peuoTOTNTOC K.ATL.), AVELLOAOYLKEC KAl KOLPLKEG OUVONKEG.

Ma TNV QVTIHETWITLON TWV XPNHMOTOOLKOVOULKWY KWWSUVWV KOl TOV TIEPLOPLOUO TNG OPVNTLKAG EMiSpaong Toug ota
anoteAéopata, n Etalpeia mapakoAouBel TI¢ SLaKUUAVOELS TWV LETABANTWY TTOU eMNPEATOUV TO KOOTOC KAL TLG TIWANOELG
KOl Xpnolpomolel ta katdAnAa, Katd mepintwaon mpolovia, Onwe Kotab£oel oe TpAneleg, EUMOPLKOUE XPEWOTES Kall
TIOTWTEC, AoumoU¢ AoyaploopoUC ELOTIPOKTEOUG Kol TANPWTEOUC, Xpeoypada, pakpompobeopa kal BpaxumpoBeoua
Sdavela.

AkoAoUBw¢ avallEeTal N ENIMTWON TWV BACIKOTEPWY KIVEUVWV Kol aBeBalotAtwy otic Spactnplotnteg tng Etatpeiog.

MoTWTKOG Kivéuvog

H Etalpeio eAéyxel SLapKwG TIG OMALTAOELG TNC KOl EVOWHATWVEL TIG TIPOKUTITOUOEC TTANPOdOPIEG OTOV TILOTWTLKO TNG
£\eyyo.

To cUVOAO TWV ATOLTAOEWV TNE eTaLpeiag adopd otov eupuTtepo Snuodacto topéa (AAMEEM). H Etalpeio mapadoolokad,
AOyw NG GUOEWG TWV EPYACLWY TNG, eV EKTIBETAL OE GNUAVTLKO TILOTWTLKO KIVOUVO aTtd EUMOPIKEG ATTOLTIOELG, EKTOC
ano KaBuotepnoelg Twv eloTpatewyv amd tov AAMEEN, Tou £€Xouv MEPLOPLOTEL ONUOVTLKA PE TNV €Popuoyr TOU
N.4254/14.

O TUOTWTIKOG Kivouvog yla Ta XpnUaTikd SlaBéoiua Kal TIG AOUTEG QTALTNOELG €lval XapnAog, dedopévou OTL ol
cuvaAlaooopevol eivat tpamneleg pe uPnAng moldtntag kepohalakn dLapBpwan, To SNUOCLO i} ETALPELEG TOU EUPUTEPOU
dnuoolou topéa. Emiong, n Aloiknon miotevUel OtL Katd to 2020 Ba cuveXloTel 0 MePLOPLOPOC TwV EAAELUUATWY OTO
cuotnua Slaxelplong tng evépyelag, Onmwe €xouv umooxeBel apuoddleg apxeg kol ¢opeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvoc.

TéAog, Bewpel OTL OAO T AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ YLaL TOL OTtola £X0UV TipayaTomoLnOetl ot
onapaitnteg amopelwWoslS eivatl UPNAAG TILOTWTLKNG TOLOTNTAC.

ZuvaAAayHaTikog Kivéuvog

H Etalpeia Spaoctnplomoleital, povo otnv EAAGSa, cuvenwg Sev ekTiBetol 0 KIVOUVO GUVAANQYLATIKWY LOOTLULWV.

Y€ OTL adopd oTIG CUVAANAYEG TNG ETALPELOG UE OIKOUG TOU €EWTEPLKOU, QUTEG YivOVTOL KOTA KOVOVA HE EUPWITOIKOUG
opilouc émou To vouLopa SLOKAVOVIGHOU (V0L TO EUPW KoL WG EK TOUTOU SV MPOKUTTEL UVOAAAYUATIKOC Kivuvog.

Kivduvog emtokiou
H moAwtikn tng Etaipeiag eival va edaylotomnolel Tnv €kBeon otov kivduvo enttokiou 6cov adopd otn HakponpoBeapun
xpnuatodotnon tng Asttoupyiag tng. Ta poakponpoBeopa Savela mou €xel AdBeL n etatpsia eival SAVELD KUUOLVOUEVOU
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gmtokiou pe Baon to euribor. H Etalpeia €xel cuvael cupBoaon avtalayng enttokiwv aAAd napakohouBel oteva TV
€€EALEN TNG ayOpPAG TWV eMITOKIWVY TPOKeLEVOU va eMEUPEL OTIOU KPLOel avaykaio.

Avaluon svaicBnoiog KivdUvou emnitokiou

O mapakdatw mivakog mapouatalel tTnv evolodnoia tou amoteAéoparog g xprong 2019 évavtl Tou Bpaxumpobeouou
SavelopoU Kal twv Katabéoswv tou Opilou, o pla petofoln Tou emttokiov TNC Ta€ewg tou +20% —20% (2018: +/-20%
emniong). OL aA\ay€G OTA EMLTOKLA EKTIUATOL OTL KlvoUvTal o€ pia Aoyikr) Baon og ox£on UE TIG MPOodaTEG GUVONRKEG TNC
ayopa¢ Kal LEXPL onpepa mapouatalovial oTabBepEC O OXEON LE TNV TIPONYOULEVN XPHON.

2019 2018
Mooa o XIA. € 20% (20%) 20% (20%)
AmntotéAeopa xpriong Letd and ¢opoug (6) 6 (8) 8
KaBapr O¢on (6) 6 (8) 8

H Etaipeia dev ektiBetat oe GAAOUG KIVEUVOUG TLUWV ETILTOKIWV.

AvaAuon KwwdUvou ayopag
H Etatpeia, yla To XpnNUATOOIKOVOULKA TIEPLOUGCLAKA TNG oToLXEla Sev ekTiBeTaL o€ KivOuvo ayopac.

AvaAuon Kww8Uvou peuototnTog

H peuotdtnta tng Etatpeiog KpIVETAL LKAVOTTOLNTLKY, KABWC, EKTOG OO TA UTIAPXOVTO XPNUATIKA SlaBéatpua, To ALOAIKO
Mdpko SnULOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOEG. OL KABAPEG XPNUATOPPOES KATA TO 2019 amd AELTOUPYLKEG
Spaoctnplotnteg avaABav os 2.091 Y\, eupw €vavtt 5.701 y\ eupw to 2018. H Etatpeia Staxelpiletal TG avAayKeg
PEUCTOTNTAC HE TOAKTIKO TOMELNKO TIPOYPOMUOTIOMO, TIPOOEKTIK TOPOKOAOUONON TwV HOKPOTMPOBEoUwWY
XPNLOTOOLKOVOULKWY UTIOXPEWOEWVY Kol LeEBOSIKN SLaxelplon Twv MANPWHWY TIOU TpayHATonolouvTal Kadnuepvd. Ot
OVAYKEC pEVOTOTNTAC TapokoAouBouvtal e SLadopeg XPoVvIKES Lwveg, o Kabnuepwvr) kat eBdopadiaia Baon kabwg Kat
0€ L KUALOpevn mepiodo 30 nuepwv. Ol aVAYKEG PEUOTOTNTAG YLOL TOUCG EMOEVOUG 6 UAVEG KAl TO ETOUEVO £TOC
npoacdlopilovtal pnviaia.

H Etalpeia diatnpel petpntd kat Stabéoipa os Tpaneleg yla va KaAUWPEL avAayKeg peuoTOTNTAG yla Teplodoug €wg 30
NUEPWV. Ta KedAAaLa YL TLG LECOTIPODECIEC OVAYKEG PEUOTOTNTAC ATOSECUEVOVTAL Ao TPOBECULAKES KATADETELS TNG
Etalpeiac.

Mounoi kivéuvol ko apepatdtnteg

ALOKULAVOELG OAVELLOAOYLKWYV KOl USPOAOYIKWV SESO0UEVWV

H Etalpela mapapével ekteBelpévn oTIG Bpaxuxpovieg SLAKUUAVOELS TWV AVEUOAOYLIKWY Kol USpOoAoYLIKwY SedopEVWY,
KATL OpwG Tou 8ev emnpedlel TNV HOKPOXPOVIO OIMOSOTIKOTNTA TWV €PYWV TG, KABwG yla TNV UAomoinon twv
enevbUOEWV TNG TPONYOUVTAL EKTETAUEVEG UEAETEC TTOU adopoUV OTNV HOKPOXPOVN CUUMEPLGOPA TWV TOPATIAVW
Sebopévwv.

Elé1Kn avapopd oTI¢ EMUNTWOELS TOU Kopwvoiou COVID-19
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Elvat yeyovog 6t n ekbnAwon tng mavénuiog tou ov COVID-19 (kopwvoiou) BprKe TOUG TTOALTEG KoL TLG TIOALTLKEG NYECLEG
OAOU TOU KOOUOU EVTEAWG ATIPOETOLUACTEG YLO TNV AVTLLETWITLON TNG, YEYOVOC TToU 081ynoe MoAU ypriyopa atnv paydaioa
gfamlwon t™ng vooou Kal otnv Snuwoupyia awocBnuatwv avaodddselag kat ¢pofou ywa tnv TEAKN €kBaon Ttou
npwtodavoug autol GaLVoUEVOU.

H Etatpeia avtiuetwrilel tov kivbuvo autd edpappolovrag TG TMOALTIKEG dlaxeiplong kwvdUvwv tou Opidou TEPNA
ENEPFEIAKH. Mopd tov awpviblaopo, o OMIAOG KAl Ol E€TALPEIEG TOU TNV OCUVOETOUV QUECWC MUETA TIG TIPWTEG
OVOKOLWWOELG, KvNBnKe pe TaxUTNTa Kol amodaolotikotnta, oxedlaos kal dpxloe apéows vo UAOTOLEL £va TTAAvVO
METPWV KOL EVEPYELWV LLE KUPLOUC OTOXOUG: TNV a.opAAela Kol tnv vyeia OAwv, Tov aodalr EMAVOTATPLOUO TWV OTEAEXWV
TOU, OTIOU AUTO amalteital, TV aflomoinon Tng MAEov ocLyXpPovNG TEXVoAoyiag TnS MANPOdOPLKAG VLA TOV TEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0To AdXLOTO SuvaTtoy, KaBwe Kol cUYXPOVWY, EVEALKTWY TPOTIWYV £pyaciag avaloya e TIG
OTOMLKEG I ELOLKEC aVAYKEG OPAS WV £pyalOUEVWY, WOTE VA UTIAPXEL ALLECT OVTATIOKPLON TNG €TalpeiaGg og KABe amaitnon
OTIOLlOSATIOTE OPYOAVWTLKNG - AELTOUPYIKAG LOVASAG TNG ETALPLKAC SOUNAC.

H apecdtnta Kol QmMOTEAECUOTIKOTNTA TNG avtibpaong tou Opidou Kal Twv Etalpswwv mou tov amaptilouv otnv
QVTLUETWITLON TNG Kpiong emiBefaiwoe tnv opBotnTta oxeSlacpol Kal PpapUOoyr TOU OPYAVWTLKOU HOVIEAOU TOU
Ouilou, ocUpdwva pe to omoio n Awoiknon €xel tnv duvatotnta va avobétel kabrikovta ad hoc oe emAeyuévo
S1eUBLVTIKO OTEAEXOG OVAAOYWE TNE LKAVOTNTAC f/KaL TNG ELOIKAC UmEeLplag ou svdExetal va SLaBETEL yia TNV emiAuon
OUYKEKPLUEVOU TTIPOPBANUATOC, aveapTATWE TNG BE0NG TOU KATEXEL OTNV OPYAVWTLKA Sout Tou Opihou. O avalapBdavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe avénuéveg e€ovoieg kal apuodlotnteg, o & YINPEOLOKOG
Mnxaviopog UTIOXPEOUTOL VO TOV UTIOOTNPLZEL KOO OAN TNV SlApKELa AoKNONG TwV KaBnkovtwy tou. O Project Manager,
o€ KaBnuepwvn emkowvwvia pe tov Mpoedpo tou AT kal 6molo GAAo otéAexog Tou omoiou emlBupel TNV umootnpLen,
EVNUEPWVEL AVOAUTLKA YLt TNV TIOPELa TOU €pyoU TIOU €KTEAEL, KOl LSLAlTEPA ylo TOUG EVOEXOUEVOUG KIVEUVOUG TIOU
koAeltal va avtipetwriosl, e€aodalifovrag tnv taxvtnta ARPnNg Twv AnMATOUUEVWY amodpAcewy TPog miteuén Tou
EKAOTOTE ETMIOLWKOUEVOU OTOXOU.

MapdaAAnAa, kot yla tnv Staodalion g Enyelpnolokng Zuvéxetag tou Opilou otov omoio n Etalpeio oUPETEXEL, TEBNKE
oe epappoyn L6LIKO TPOYPAUUA TNAEPYACLAC YLOL CNUAVTIKO aplBpo epyalopEVwV KoL K TIEPLTPOTING EPYOCLAG YLA OGOUG
Xpeldletal va Pplokovral ota KTrpla Kol TIG eyKATAoTAoELG Tou Ouidou. 18taitepn pépLuva Sidetal yia Toug YoVvelg
ovVNALKWV TEKVWV Kal yla 6ooug xpelalovtal auvénpévn mpoco)r Kat ppovtida.

H Awoiknon tou Opilou otov omoio n Etatpsia cupupetéxel, os ypamth emkolvwvia tou Kupiou I.Meplotépn, Mpoédpou
Tou AY tng TEPNA ENEPTEIAKH kat Mpoédpou & AleuBuvovtog SupBoliou tng FEK TEPNA, mpo¢ T0 OUVOAO TWV
epyalopévwy otoug Suo Opiloug, emiBepaiwoe, petall aAwv, Ta akolouBa: «Aev TPEMEL va EgXVAUE, OUWG, OTL O
OuNOG pag amotelel Kol Baclkd TMUAWVA OLKOVOULKNAG aVATTUENG, evioyuong TNG amaoyxoAnong Kal otnpLleng tng
eAANVIKNG olkovopiag. Exoupe, Aotmdv, To xp€og va avtanokplBol e 660 KAAUTEPO UMOPOULE KOL OE QUTH TNV TPOKANGN,
TPoG 6eA0OG TV EPYATOUEVWV HAG, TWV CUVEPYOTWY HOC, TWV LETOXWV MOG KALTNG XWPaAS Hag. KL autd Ba cuvexiooupue
VO KAVOUE KOL UTIO QUTEC TLG CUVONKEG.

H xwpa pog pog xpetaletal yla pia akopn ¢popd Kot eLooTe Kal TIAAL TAPOVIEG 0TV TPWTN YPOAUMN. To KAvape OAoL padl
oTa SEKOL XPOVLAL TNG OLKOVOULKAG Kplong, amo tnv omoia Bynkape VikNtég. To idlo Ba cuveXiocoue va KAVOULE Kal O
QUTN TN VEQ TIEPUTETELD, oo TNV omola eAnilw KL eUXopaL va BYoUHe Kal TIAAL OAoL pall VIKNTECG, €XOVTAC TAVIA WG
KUpLapXN TTPOTEPALOTNTA TNV AOPAAELA KAL TNV UYELD OAWV LG,

Owovopikol dopeig, SteBveig olkol afloAdynong, emevOUTEG Kol OLKOVOULKOL AVAAUTEC EKTLOUV OTLTO 2020 TO TAYKOG L0
AEN Ba kupavOel mepimou oto -4%, kol OtL Ba amattnBeil cuvexng, uPNAGG PuBLOG avamtuéng Touldxlotov yla Suo
XPOVLOL WOTE va TTAVEADEL N TTAYKOOLO. OLKOVOULa oTa PO TNG eMdNUIKNAG Kpiong emimeda. H TEPNA ENEPTEIAKH Aén
oflomolel To KAlpa gpmiotoolvNG TWV AyopWV Kol EMEVOUTWV TIPOG TNV €AANVIKA OLKOVOMIa KoL TNV Apon Twv
TIEPLOPLOUWV oTNV Slokivnon kedalaiwv woTe vo amopakpUVeL Tov Kivduvo akUpwaong 1 emiBpdaduvong otnv ulomoinon
TOU €mMevOUTIKOU mpoypappatog tou Opihou. EmutAéov, n onuovtikn Spaoctnpldétnta tou Ouilou oe ayopég Tou
e€wteptkoU Kot Ldlaitepa otnv Bopeta Apepikr], cUUBAAEL OTN SLOCTIOPE TWV OXETIKWY KIvEUVWV Kal otnv e€looppomnon
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TWV EMUTTWOEWV ETIL TWV OLKOVOULKWV HeyeBwV Tou OpiAou, 0 EPIMTWON AoTOXlOG CUVEXLONG TNG TTOPELaG avakapdng
™G EAANVLKNG oLlkovouiag.

Tuxov Tétola e¢€AEN Ba pmopoloe va EMNPEACEL OPVNTLKA TNV UAOTIOINGN TOU eMevAUTIKOU TIPOYPAUUATOG Tou OpiAou
otnv EANaSa kal va Suoxepavel, PeTatl GAAWY, TOUG OPOUG XPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWG Kal TLG
OUVOANQYEG HE TOUG TPOUNBeuTKoUG olkoug Tou eloayopevou e€omAlopol. Ta avwiépw evdexOueva, £bocov
enaAnBeguBouyv, ival mBavo va eMNPeACOUV TTPOCWPLVA TNV AMOSOTLKOTNTA TNE EYXWPLAS dpaotnpLotntag tou Ouihou.
O kivduvog auTog elval yeVIKOG, LoXUEL yLa To cUVOAO Twv mapaywywyv AMNE kat Sev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omolo n etalpeio cUPUETEXEL SNAwVEL Ta akoAouBa: 1) Tuxov kaBuotépnon otny slompaén
TwV £008wv Twv Etalpewwyv tou Opidou amod tov AAMEE Sev daivetal onuepa OtL pmopel va emepdoel thv afla
napaywyng €L tnvwyv, Omwe cuveRn oto mapeABov. Evtog tou 2020, ula kabuotépnon siompatng emi €€L unveg Ba
SNnuULoUpyNoEL, €0TW TPOOWPLVA, TOUELOKO BEpa laitepng mpoooxng tng taéng twv 120 ek. Eupw. H tapelakn
peuototnta tou Opidou otov omoio n Etatpeia cuppetéxel (299 ek. Eupw — tapelokwv Slabéotpwy 257 ek € Kal
Seopeupévwy kotabéoswy 42 k. € tnv 31/12/219) enutpenel otnv Aloiknon va SLOXELPLOTEL TO EVOEXOUEVO TAUELOKO
TPOPANUA LE OXETLKN EVUKOALQ, XWwPIg va Sltakoy el Tov pubuo uhomoinong Tou emevUTIKOU TTPOYPAUUATOC. € TEPITTTWON
Tou n kaBuotépnon &emepdoel Toug 6-8 UAVEG mapaywync, n Awoiknon Ba avampoypappatiost To MAGVO Twv
£MEVOUOEWY, TOV ETYEIPNUATIKO KOl TOUELOKO TNG OXESLOOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AQUENUEVEG TAUELOKEG
OVAYKEC KOL VO TIEPLOPLOEL TIC APVNTIKEG CUVETELEG 0TO eAdyloto Suvatov. H eheyxduevn smPBpaduvon r/kat, Kotd
TEPUTTWON, AKUPWOHN TPOYPOUUATIOUEVWY TtEVOUoEWY Ba amobelyBel avanodpeuktn edv n kaBuotépnon tng elompaéng
uTtepPel Tl AOYLIKA OPLOL KOIL TLG TIPAKTIKEG AELTOUPYLOC TNE AYOPAC.

AKOUQ, OLWG, KL OE pLa TETola ePLmTwon, o Outhog otov omoio n Etalpeio CUPUETEXEL, AOYW HEYEBOUG, LKOVOTNTAC,
gunelplog Kal anmopaoLloUEVNG OTPATNYLKNAC, ELVOL ETOLHOG VO AyWVLOTEL yLa TV Slathpnon T NYETIKNAG Tou B€ong otnv
oyopd Twv AME KoL TNV GUVEXLON TN UTIEPOXNG TOU £VAVTL TOU QVTAYWVLCHOU.

©¢on tng Aloiknong eivat otL Sev eivat Suvatov va mpoPAedOei pe akpifeta moleg Ba eival ol e€glifelg oTnV MaAyKOOULA
KoL 0TNV EAANVLKA OLKOVOULa Kl va TtpoadLoploToUVv aUTEG TToU Ba €X0uVv T HeyoAUTEPN EMUMTWON oTNV Attoupyla, TNV
XPNUOTOOLKOVOULKN €MiS00N, TIG TAUELAKEG POEC KAL TNV OKOVOLKN B£on tng Etalpeiag kal kot eméktaon tou OpiAou
otov omoio n Etatpeia cuppetéxet. Emiong, n ev Adoyw emnintwon &ev pnopel, emni Tou mopovIoc, va MocoTLKOMOoLN L.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, n Aloiknon pepluva yia tn diatrpnon thg eVPUBUNG Asttoupyiog TNG
otnv eAnVIKA emkpdrela, edapuolovrag Sladlkaoleg ouvexoUg EVTOTILOHOU Kal afloAdynong OAwv Twv KIvSUVWV Tiou
evbexouévwe Ba mpokUYPouv oto Apeco UEANOV. Ie GUECH, CUVEXH KOL CUCTNUATLKNA cuvepyaoia pe tov Risk Manager
KoL Ta SleuBuvtika otehéxn Tou Opidou, n Aloiknon oxedlaletl kat ebapuolel PETPA AVTLUETWIILONG KAOE eviomI{OpeVOU
KWwoUVOU WwoTe va TePLopilel TG OPVNTIKEG TOU EMUMTWOEL] OTOV €AAxLoTo Sduvatd Pabud. H opyavwTikn
anoteAeopaTIKOTNTO Tou OUIAOU KaL N CUVEXAC LEPLUVA TNG Alolknong va xpnoLomolel ta S1euBUVTIKA TNG OTEAEXN KOTA
project kat el61kd B€ua, avaAoya [E TNV ATOLTOUREVN LKAVOTNTA KOL EUMELPLA, KoL aAvVeEAPTNTA MO TNV ETALPELA OTNV
omolav EMOAUWE aVAKOUV, £XOUV SNULOUPYNOEL €vav amodedelyéval IKAVO, EUEALKTO KOL OUMOTEAECUATIKO UNXAVLOUO
QVTLUETWILONG KABe TuBavrg kplong og omoladnmote etalpeia tou OuiAou Kat av epdaviotel. ITnv Bactkr autn apxn
odelleTal Kat n dpeon avtidpaon NG Alolknong Kal ToU aVWTEPW KNXOVIOUOU YLt TV OVTLUETWITLON TNG ETULONULKAG
Kplong pe olveon, Yuyxpatluia Kol oTpATNYLKA TTPOOTTITLKN.

QG POG TNV OLKOVOULKH Tou Béan, n Etailpeia, mapd tnv UPLOTAUEVN OLKOVOULKH KPLoT, KATA TNV nuepounvia avadopag
TWV €TNoLWV OWovouLkwy Kataotdoswyv, oAAA Kol onpepa, Slatnpel kavomonTikr kepoaAalakn endapkela, kepdodopia
KoL PEVLOTOTNTO KoL cuve)ilel vo ival amOAUTA CUVETC €VAVTL TWV UTTOXPEWOEWV TOU Tpo¢ mpopunBeuteg, dnudato,
0.0paALoTIKOUC OPYAVIOUOUC K.ATT. TILOTWTEG.

Katd to xpovikd Stdotnpa mou pecoldBnoe amd tn AnEn tng xpnong 2019 péxpl Kal TNV nUEPOUNVia £yKpLong Twv
CUVNUUEVWY OLKOVOLLKWY KATaoTAoswv dgv €xel mpokUPeL kapia onpavtikny {npia, ovte mpoékuPe mbavotnta ylo
tétola {nuia.
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E. Oplopoi kot cupdpwvia twv Evallaktikwv Asiktwv Métpnonc Anodoonc (“EAMA”)

O Opwog TEPNA ENEPFEIAKH, otov omoio evtdooetal n Etoaupia, ypnowomolel EvaAAaktikoUg Aeikte¢ Métpnong
Anodoong («kEAMA») oto mAaiowo tng edappoyns twv KatevuBuvtipuwyv Mpappwyv «EvaAlaktikol Asikteg Métpnong
Anodoong» g Eupwmnaikng Apxnc Kwntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edpappdlovral and tnv 3n
louAlou 2016 otoucg EvaMhaktikoUg Aeikteg Métpnong Anodoong (EAMA). H Etalpeia xpnotpomnolel toug EAMA oto
mAaiolo AqPng amopAcewv CXETIKA LLE TOV XPNULATOOLKOVOLLKO, AELTOUPYLKO KOl OTPATNYLKO OXESLOOUO TOU KaBWE Kal
yla thv aloAdynaon kat tnv dnuocisuon twv emidocswv tnG. Autol ot EAMA e€untnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNHOTOOLKOVOLKWY KaL AELTOUPYLKWY OIOTEAEOUATWY TG ETalpElag KoL TNG XPNLOTOOLKOVOULKNG TG B€onG.

Ot evalhaktikol Seikteg Oa mpénel va Aappavovtal unoyn mAvta o€ cUVSUAGCKO LE TA OLKOVOULKA OTTOTEAECATA TTOU
£€xouv ocuvtaybel clpudwva pe ta AMXA kol oe kaplo mepimtwon dev aviikablotouv autd. Katd tnv nepypadn Twy
emudooewv tng Etatpeiag xpnotponolouvtat ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KéEpdn mpo tokwv kat popwv: sival évog deiktng pe Tov onoio n Aloiknon tng
Etawpeiag kpivel tnv Asttoupytkr arnddoon otov TopEa §paotnplotnTAg TtnS. To otoeio opiletol we: KEpdn /(Inuieg) mpo
dopou sloodparog, +/- KabBapd XpnUatoolkovopLkd amoteAéopata, +/- JUvaAAayHatikeg AtadopEC amotipnong, +/-
AmoteAéopota amd ouyyeveig stalpeieg, +/- KEpdn/(Znuieg) amd mwAnon cupPETOXWY Kot Xpeoypadwy, +/- MpdBAedn
UTIOTINONG CUMHETOXWY, TIOYiwy, omaltioswy Kot xpeoypddwv, +/- KEpdn/(Znuieg) amod xpnUATOOLKOVOULKA péoa
QIMOTIUWEVA 0TV €VAOYN agla.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «kK€pén mtpo Tokwv, GopwvV, XPNHATOSOTIKWYV,
ENEVOUTIKWV amoTteAeoudtwy Kat anooBécewvr»: O Seiktng unmoloyiletal wg: KEpdn mpo tokwv kat ¢pépwv (EBIT) +
ATLOOBECELG XPrONG EVOWUOTWY & AUAWV Taylwv OToLKELWY - AVAAOYOUCEC OTN XProN AMOCBECELG TWV ETILXOPNYCEWV.
‘000 peyolUtepog o Siktng TOOO Lo amoteAeopaTIKy ival n Aeltoupyia Tou Topéa §paotnPLOTNTAG..

«MeplBwpro Miktov KépSoug» eival évag Seiktng pe tov omoio n Awoiknon afloloyel TnC amodoTkoTnTo TWV
Spactnplotitwy TN ETalpeiag kal opiletal wg mooootd Miktd kEpdog mpog tov KUukAo Epyaciwv.

«KaBapo xpéog / (MAedvaopa)» sivat £vog Seiktng pe tov onoio n Aloiknon kpivel tnv tapelakr 6£on tng Etawpsiag os
KABe xpovikn otyun. To otoleio opileTal WG TO CUVOAO TWV UTIOXPEWOEWY Ao SAVELD PELOV TO XPNUOTIKA Stabéotua
(e€alpwvToc Ta MOOA TWV EMXOPNYATEWY TIPOG EMLOTPODN) HUELOV TIG SECUEUUEVEG KOTAOEOELC.

«AaVELOKEG YIIOXPEWOELG TPOG ZUVOAO ArtacyoAoUupevwv Kedalaiwv» sival évag Ssiktng pe tov omoio n Aloiknon
oflohoyel TNV XPNUOTOOLKOVOULKN HOXAsuon tng Etatpeiag. Q¢ Aavelakég Ymoxpewoelg opiletal to cUVoOAo Twv
BpayxumpdBeopwv Aaveiwv, MakpompoBeopwv Aaveiwv Kal twv MakpompoBeopwy OSAVELOKWY UTIOXPEWCEWV
TIANPWTEWV TNV EMOWUEVN XpNnon. Q¢ ZUvolo AntacyoloUpevwy Kepalaiwv opiletal to cUvoro Twv Wiwv kedahaiwv, Twy
SOVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOCEWY MO HIOOWOEL], TWV EMXOPNYNOEWV HELWUEVO KOTA TO TIOCO TWV
XPNHOTIKWVY SLaBeoipwy ou Sev UTIOKELVTOL O€ OTIOLOSNTIOTE TEPLOPLOUO XPHoNG N SEoeuan, TEpAV TwV SECUEVOEWY
Tou cuvo£ovtal e Tov Savelopo.

Jtoug KATwOL Tivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MepBwplo Miktol Képdoug» kat «Kabapd Xpéog/

MAeovoopar:
EAMA 31n¢ AskepBpiov 2019 31n¢ AskepBpiov 2018
KukAog epyaciwv 4.944 5.668
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(Nood og y\adec Eupw, ektoc o opiletal SLodbopeTka)

KaBapd képdn/(Inpicg) 1.162 1.743
Anooféoelg (1.515) (1.520)
ATMooBEoEeLg EMLXOPNYNOEWVY 470 470
XPNUOTOOLKOVOULKA €008a 1 3
Xpnuatoolkovouka €€oda (968) (1.272)
AVOKTAOEL  QTOMELWOEWV/(OMOUELWOEL])  OTMOLTACEWY  Kal

anofepdtwv (2) (3)
Dbpog eLcodAaATOg (479) (279)
Képdn mtpo dpopwv kat Tokwv (EBIT) 2.610 3.294
Képdn npo popwv, Tokwv Kot anoofécswv (EBITDA) 3.655 4.344

NeplOwpro Miktou KépSoug

31n¢g AskepPpiov 2019

31n¢g AskepPBpiov 2018

KukAog epyaotwv 4.944 5.668
Kbéotog mwAnoewv (2.867) (2.833)
Muwkto KépSog 2.077 2.835
NepOwpLo Miktou Képdoug 42,01% 50,02%

KaBapo xpéog / (mAsdvaoua)

31ng AekepPBpiov 2019

31ng AskepPpiov 2018

MokpormpdBeopa Savela 11.742 16.596
MOaKpompPOOETHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 1.010 1.360
Xpnuatika dtabéoipa (5.731) (9.403)
Emyopnynoelg mpog emotpodn 3.024 3.024
Asopeupéveg Katabeoelg (2.300) (1.217)
KaBapo xpéog / (mAsdvaoua) 7.745 10.360

O deiktng «Aavelakeg YIoXpewoelg mpog ZUvoAo AntacxoloUpevwy Kepalaiwv» katd to téEAog twv xprioewv 2019 kat

2018 £xeL wg e€ne:

MNood og XA, €
MakponpoBeoua Savela

MakpompOBECEC UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPon

AOVELOKEG UTIOXPEWOCELG

JUvolo 6ilwv kepoaAaiwv
AQVELAKEC UTTOXPEWOELG
Emuyopnynoetg
MepLko oUvolo
Xpnuatika Stabéoipa
AeOUEVUEVEC KATABEDELG
EmuyopnynoeLg mpog emiotpodn
Mepik6 olvolo
Z0volo AnacxoAoUuevwv Kepalaiwv

31.12.2019 31.12.2018
11.742 16.596
1.010 1.360
12.752 17.956
12.667 11.652
12.752 17.956
9.391 9.861
34.810 39.469
5.731 9.403
2.300 1.217
(3.024) (3.024)
5.007 7.596
29.803 31.873
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodbopeTka)

Aavelokég Yrioxpewoelg / 20volo AntacyoAoupevwy Kepahaiwv 43% 56%

Z.161e¢ Metoxég ko Aoutég mAnpodopieg
H etalpeia amod tnv évapén tng €wg Kal onuepa dev £xel mpoPel oe amodktnon Swwv petoxwv kat Siatnpel éva
uTokataotnua otnv 8éon AEPBENI - MIKPO AEPBENI - ZAIBA-AAEZANAPOYMOAH EBPOS.

H. JuvaAAayég pe Tuvdedepéva Mépn
Qg ouvdedepéva pépn kata to A.A.M. 24 voouvtal, BUyaTPLKEG ETALPELES, ETALPELEG E KOLWVO LOLOKTNOLAKO KOOEOTWG

n/kat Aloiknon pe tnv Etalpeia, ouyyevelg pe autnv etalpeieg, kabBwg kal n pntpikn Etalpeia kal ol Buyatplkég TN

puNTpkiAg Etatpeiag, emiong ta péAN tou Aokntikou ZupPouliou kat ta Alolkntikd oteAéxn tng Etatpeiag. H Etalpsia
npopunBeveTaL anod ta cuvoeSepéva LEpN ayaBad Kal utnPecieg, evw Kal n idta popunBeVel ayabd Kal TTaPEXEL UTINPECLEC

O€ aUTA.
31.12.2019
Ayopéc/E§oda NwAnosig/Ecoda AROUTHOELG YNOXPEWOELG
MnTtpLKkn 494 6 962
Nound ouvebepéva
HEpPN 29 84
Z0volo 523 - 6 1.046
31.12.2018
Ayopéc/E¢oba MwArosig/Ecoda AnattioeLg YROXPEWOELG
MnTpkn 632 1 10 4.568
Nound ouvdedepéva
HEpPN 29 42
Z0volo 661 1 10 4.610

ABnrva 1 Anptdiou 2020

O Npoedpocg tou AL

rewpylog AypadLwtng
AAT. AZ 074349/2007

12



Q GrantThornton

An instinct for growth’

Il.'EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH AOMETH

Npog toug Metdxoug tng Etaupeiag AIOAIKH AEPBENI TPAIANOYMNOAEQS ANQNYMH ETAIPEIA MAPATQrH: ENEPTEIAZ

‘EkBeon EAEyxou enti twv Otkovokwv Kataotaoewv

fvwun

‘EXOUHE EAEYEEL TIG CUVNUEVEG OLKOVOULKEG KATAOTACELG TG etapeiog AIOAIKH AEPBENI TPATANOYNOAEQS ANQNYMH
ETAIPEIA MAPATQIHZ ENEPTEIAZ (n Etatpeia), oL omoieg anoteAoUvtal amod TNV KOTAOTOON XPNHOTOOLKOVOULKAC B€ang
™¢ 31" AekepPBpiov 2019, TIG KATACTACELC CUVOALKOU €L008NUATOC, LETABOAWY OlwV KEPOoAalwy Kal TAUELAKWY POWV
™G XPNoewWG Tou €Anée TNV nuepounvia auth, kabwg kat mepiAnPn oNUOVTIKWY AOYLOTIKWVY apXwv Kol HeBodwv Kot
Aounég eme€nynuatikég mAnpodopleg.

Katd tn yvwpn LoC, ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS Ttapouatalouv eUAoya, amo kabe ovowdn amon, Thv
olkovopkr) Béon tng etaupeiog AIOAIKH AEPBENI TPAIANOYMOAEQE ANQNYMH ETAIPEIA NAPATQIHX ENEPTEIAZ kotd
v 31" AekeuBpiou 2019, TN XPNUATOOLKOVOULKN) TNG EMIS00N KOl TIG TAUELAKEG TNG POEC YL TN Xprion mou €Anée tnv
nuepopnvia auvth cupdwva pe ta Alebvr NMpotumna XpnUaTtooLlkovouLKng Avadopdg, Omwe autd £xouv uoBetnBel anod
v Evpwnaikn Evwon.

Bdon yvapng

Atevepynoape tov €Aeyxo pog cupdwva pe ta Alebvi NMpotuna EAéyxou (AME) 6nwe autd €xouv evowpatwBel otny
EAANvikr) NopoBeoia. Ot euBUveg pag, cUUPWVA PE TO POTUTIAL QUTA TEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNG
£kBeonc pag “EuBUveC eAeYKTH yLa TOV EAEYXO TWV OLKOVOULKWY KATOOTACEWV” . Elpoote avefaptntol amno tnv Etalpeia,
KaB’ 6An tn Sldpkela Tou Sloplopol pag, clpdwva pe tov Kwdika Asovtoloyiog yla EmayyeApotieg EAeyKTEC TOU
JupPouliou AleBvwv Npotumwv AsovtoAoyiag EAeyktwy, OMwe auTog €xel evowpatwOel otnv EAAnvikr NopoBeaia kat
TIC amaltioelg Seoviohoyiag mou oXeTi{ovtal LE TOV EAEYXO TWV OLKOVOULKWVY KATAOTACEWY otnv EAAGSA Kal €XOUpe
EKTTANPWOEL TIC SEOVTONOYLKEC HOG UTIOXPEWOELC CUMPWVA HUE TIC AMALTACELS TNG Loxvouoag vopoBeoiag kol tou
npoavadepopevou Kwdika Acovtoloyiag. MoTteloupe OTL T EAEYKTIKA TEKUNAPLA TTOU EXOULLE OMOKTNOEL lval emapkn
KoL KOTAAANAa va mapéxouv BAaon yla Tn yVwun pog.

EuBuveg tnG 810iKNONG ENL TWV OLKOVOULKWV KATOLOTACEWV

H Sloiknon £€xeL Tnv euBUVN Lo TNV KATAPTLON Kal eUAOYN TTOPOUGLOON TWV OLKOVOULKWY KOTAOTACEWY cUUGWvVa LUE Ta
AMNXA o6mw¢ avtd €xouv voBeTNOel amo tnv Evupwmnaiki Evwon, omwe Kal yia ekelveg I SIKAISeC eowTtepLkol eAEyxou
mou n Soiknon kaBopilel wg amapaitnteg, wote va kablotatal Suvatr n KATAPTLON TWV OLKOVOULKWY KATOOTACEWY
amal\aypévwy amno ouolwdec opalpa, ou odeiletal eite og amarn eite og Aabog.

Katd TV KatapTion Twv OLKOVOULKWY KATAoTAoswy, N Sloiknon eivatl umeBuvn yla tnv afloAdynon Tng LavoTNTog TG
Etalpeiag va ouvexloel tn SpactnplotnTd TNG, YVWOTOMOLWVTOC OTIOU CUVTPEXEL TETOL TMEPLMTWON, Ta B€uata mou
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oxetilovtal pe Tn ouvexl{opevn SpaotnpLOTNTA Kal TN XPHon TN AOYLOTIKAG apXnG TNG oUVEXLIOUEVNC SpaoTnELOTNTAC,
EKTOC Kal eav n Sloiknon eite mpotiBetal va peuctomolioel tnv Etalpeia i va StakoPel tn Spaotnplotntd tng 1 Sev €xeL
OAAN pEAALOTIKA EVOAAOKTLKI €TUAOYT QIO TO Va TPOPEl 0 'AUTEC TG EVEPYELEC.

EuBuUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWV KOTOOTACEWV

Ol otoxoL pag elval va armoKTHooUu e eUAoyn SLachAALON VLA TO KATA TTOCO OL OLKOVOULKECG KATAOTAOELG, OTO GUVOAO TOUG,
elval anaAlaypéveg ano ouvolwdeg opdlpa, mou odeiletal site oe anatn eite oe AdBo¢ kol va ekdwooupe £kBeon
eleyktn, n omola mepAappavel tn yvwun pag. H ebAoyn dtaoddAion cuviotd Staoddaliion uPniou emunédou, aAAA Sev
elval gyyunon otL o é\eyxog mou Slevepyeital cUpdpwva pe ta AMNE, OMwg autd £Xouv evowpatwOel otnv EAAnVIKA
NopoBeoia, Ba evromilel mavrta éva ouclwdeg opAApa, Otav auto UTtdpxel. palpata Suvatal va mpoklPouv amd
amatn i ano Aabog kot Bewpouvtal ouclwdn otav, LEHOVWUEVA 1 aBPOLoTIKA, Ba prmopouoes eUAOYQ VO AVOUEVETAL OTL
Ba emnp£alayv TG OLKOVOULKEC AmodACELS TWV XPNOTWY, TTou AapBavovtal e Ao AUTEC TG OLKOVOLKEG KATAOTAOEL.

Qg kaBrikov tou eAféyyou, cUudwva pe ta AME Onwg autd £xouv evowpatwBei otnv EAAnvik NopoBeaoia, aokolue
EMAYYEALATIKA Kpion Kal SLatnpoU e EMAYYEAUATIKO OKEMTIKIOUO Ka®’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e EvromiCoupe kot aflohoyol e Toug KLv8UVOUG 0UCLWOOUE OPAAUATOC OTLC OLKOVOULKEC KATOLOTACELG, TTou odeiletal
gite oe anatn eite oe Aabog, oxedialovrag Kot SLEVEPYWVTOC EAEYKTIKEG SLOBIKAOIEG TIOU AVTATIOKPIVOVTOL OTOUG
KIWOUVOUC aUTOUG KOl AITOKTOU UE EAEYKTLKA TEKUAPLA TIOU ELVOiL ETMOPKNA Kol KATAAANAQ yLa va tapExouv Bacn yLa tn
yVwun pog. O kivbuvog pn evtomniopol ouclwdouc apalpatog mou odeiletal og andtn ival uPnAdTeEPOG Ao auTov
miou odeiletal og AaBog, KaBwg n amatn UNopEl va EUMEPLEXEL CUMTTALYVIO, TTAQOTOYpOdia, EOKEUUEVEG TTAPOAELPELS,
Pevdeig StafeBaiwoelc i mapakapdn twv SIKAdwvV ecwTtepLkoU eAEy)oU.

e Katavooupe Tig SIKAISEC eowTepkoU EAEyXOU TIOU OXeTi{ovTal HE TOV EAEYXO, LE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLaSIKAOLWVY KATAAANAWY YLaL TLG TTEPLOTACELG, AAAA OXL LE OKOTIO TN SLATUTIWON YVWHNG ETILTNG OMOTEAEGUATIKOTNTOC
Twv SIKA bWV ecwteplkol eAéyyxou tng Etatpeiag.

e AfloAoyoUpEe TNV KATOAANAOTNTA TwV AOYLOTIKWY opXwv Kal peBddwv mou xpnollonotiénkav Kol To EUAOYO Twv
AOYLOTLKWV EKTILAOCEWVY KOL TWV OXETLKWV YVWOTOTOLCEWV TIoU £yvayv amod tn Stoiknon.

e Amnodalvopaote yla TNV KAToAANAOGTNTA TNG XpNong amod tn Sloiknon tng AOYLOTIKAG apXNG TNG CUVEXLWIOUEVNG
6pacTnpLOTNTAC KoL Ue BAON TA EAEYKTIKA TEKUNPLA TIOU QTTOKTABNKAV yLa TOo €0V UTIAPXEL ouclwdng afePfaldtnta
OXETIKA HE YeyovoTa I oUVONRKEG TTIOU UMopEL va umodnAwvouv ouclwdn afefaldtnTa wg MPOC TNV LKAVOTNTA TNG
Etalpeiag va ouveyxiosl Tn Spaotnplotntd tng. Eav cupmepdvoupe 6tL udilotatal ovuowwdng afePfalotnta, sipaote
UTIOXPEWHEVOL OTNV €KOeON EAEYKTI VA EMIOTACOUUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLOELS TWV OLKOVOULKWV
KOTOOTACEWY N €AV QUTEC OL YVWOTOTOLNOELS €lval avemapkel¢ va Sladopomoljcoupte Tn yvwun Hag. Ta
CUUTTEPAOUATA HoC Bacilovtal og EAEYKTIKA TEKUAPLA TTOU OTIOKTWVTOL LEXPL TNV NUEPOUNVia TG €kBeong eAeykTn.
Qot600, peAoVTIKA yeyovdTa i cuVBNKeg evOEXETAL VA £X0UV WC amotéAeopa n Etatpeia va madost va Asttoupyel wg
ouvexlopevn dpaoctnplotnIa.

e AfloloyoUue TN OUVOAWKN Tapouciacn, TN Soun KOL TO TEPLEXOUEVO TWV OLKOVOULKWY KOTOOTAOEWY,
CUMTEPAABOVOHEVWY TWV YVWOTOMOLNCEWY, KABWE KAL TO KATA TIOCO Ol OLKOVOWLKEG KATAOTAOELG ATEIKOVI{OUV TIG
UTIOKE[EVEG CUVOANQYEC KAl TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETOL N eUAOYN tapouciaoh.
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Metafl aAMwv Bepdtwy, KowormoloUpe otn Sloiknon, To oxeSlaloUevo eUPOC KAl TO XPOVOSLAypapUa TOu EAEyXOU,
KOBWE KoL CNUAVTLKA EUPHMOTA TOU €AEyXOU, CUUTIEPNAUBAVOUEVWY OTIOLWY CNUAVTIKWY eAAeiPewv oTLG SIKALSEC
E£0WTEPLKOU eAEyYoU evtomiloupe KOTd T SLAPKELD TOU EAEYXOU HAG.

‘EkBeon eni dAAwv Nopukwv Kot KavovioTtikwv ATtattioswv

Aappavovtog unopn otL n dloiknon €xel Thv €uBuvn yla TV Kataption tng EkBeong Alaxeiplong tou ALoknTIKoU
YupBouliou, kat’ epappoyr] Twv Stataswy tng mapaypddou 5 tou dpbpou 2 (pépog B) tou N. 4336/2015, cnUELWVOULE
otL:

a) Katd tn yvwun pag n ExkBeon Alaxeiplong tou Alokntikou ZupBouliou €xel kataptloBel cUppwWvVA LE TIG LOXUOUOEG
VOULKEG amaltroelg tou apBpou 150 tou N. 4548/2018 Kal TO TIEPLEXOLEVO QAUTAC QVILOTOLXEL HE TIC CUVNUUEVEG
OLKOVOLKEG KATAOTAOELG TNG XProng mou €Anée tnv 31" AekepuPBpiov 2019.

B) Me BAon TN yVWOon TOU OMOKTACOUE KATA To EAeyXO Hog, yio tnv etapeioa AIOAIKH AEPBENI TPAIANOYMOAEQZ
ANQNYMH ETAIPEIA MAPATQrH: ENEPTEIAZ kot to meptBaAlov tng, v £XOUE EVTOTILOEL OUGLWOELG aVOKPIBELEG
otnv EkBeon Alayxeiplong tou Alolkntikou tng ZupBouliou.

ABnva, 1 Antpiiou 2020
H Opkwtog EAeyKTrg AoyLoTAG

EAévn XtepeomoUAou
A.M. 2.0.E.A. 42221

O GrantThornton

An instinct for growth

Opruwrol EAeycrts Z0yBoulor Emyupdotiov
Zeglpou 56, 17564 Nakad Sdnpo
AM. IOEA 127
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

lll. ETHZIEZ OIKONOMIKEZ KATAITAZEIZ THX XPHZHZNOY EAHZE THN 31H AEKEMBPIOY 2019
(1 lavovapiov - 31 Askeuppiov 2019)

Topdwva pe ta Aebvi Mpotuna Xpnpatoowkovopkng Avadopag (AMXA), wg £xouv uloBetnBel anod tnv
Eupwnaiki Evwon

Ol ouvnuuéveg Olkovopikeg Kataotdoelg sykplOnkav amd 1o AolkNTkd ZupPolAlo tng AIOAIKH AEPBENI
TPAIANOYMOAEQS A.E. tnv 1n Anpihiou 2020 kat €xouv avaptnBei oto Stadiktuo otnv nAektpovikr SlevBuvon

www.w-derveni.gr .aA\& koL 6To www.terna-energy.gr 6mou Kat 8a mapapeivouv otn 81aBecon Tou emevSuTIKOU

Kowou.
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEzZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon 31.12.2019 31.12.2018
ENEPIrHTIKO
Mn kukAodopoUv evepynTiko
Acwpato mayla otolyeia 5 36 38
Evowpata mayla otolxeia 6 30.013 31.834
20voAo un KUKAopopoUVTOG EVEPYNTIKOU 30.049 31.872
KukAodopoUv evepynTtiko
EUTIOPLKEG QTTAULTAOELG 7 1.850 1.792
ATOITAOELG Ao CUUPACELG e TTEAATEC 8 428 334
MpokataBoAEg Kal AOUTEG OTALTAOELG 9 3.283 2.474
Xpnuatika dtabéoia 10 5.731 9.403
20voAo KUKAOdOpPOUVTOG EVEPYNTLKOU 11.293 14.003
2ZYNOAO ENEPTHTIKOY 41.342 45.875
1AIA KEQDAAAIA KAl YNOXPEQZEIZ
1610 kepAAara anoSLEOUEVA GTOUG LETOXOUG TNG KNTPLKAG
MeToxLKO KepAAato 11 1.999 1.999
Aladopd uTép To GpTLo 11 7.377 7.377
AmoBepatikd 12 2.427 2.096
YrioAoumno KepSwv LG VEO 863 180
Z0volo Wiwv kepalaiwv 12.667 11.652

31.12.2019 31.12.2018

MaKponpOBeoEG UTIOXPEWOELS
MakpomnpdBeopa davela 13 11.742 16.596
YMOXPEWOELG ATIO MOPAYWYQ 14 269 147
MNpoPAen yLa anolnpiwon mTPocwILKoU 15 9 7
Nounég mpoPAEPEeLg 16 446 422
Emuyopnynoetg 17 9.391 9.861
AvaBaAAOpEVEG HOPOAOYIKEG UTIOXPEWOELG 20 1.510 1.075
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY 23.367 28.108
BpayunpOOECEG UTIOXPEWOELG
MpopunBeutég 18 1.055 1.558
MakpompOBECEG UTIOXPEWOELG TIANPWTEEC TNV ETIOUEVN 19
xpnon 1.010 1.360
YMOXPEWOELG ATIO MOPAYWYQ 14 70 -
AeSouNeUEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG 19 3.173 3.197
20volo BpaxunpOOECHUWY UTTOXPEWOEWV 5.308 6.115
ZUVOAO UTIOXPEWOEWV 28.675 34.223
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAANAIQN 41.342 45.875

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETAolwv OKoVouIKWY KaTaotdoewy.
H Etatpela Sev mpoxwpnoe otnv avampocapoy TwV CUYKPLTLKWY toowv tou 2018 katd tnv ebappoyr tou ANXA 16 (BA. avoAutikd
nueiwon 2.2T.iii).
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

01.01 - 01.01 -

31.12.2019 31.12.2018
ZuveXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyactwv 21 4.944 5.668
Kootog mwAnoswv 22 (2.867) (2.833)
Mukto KépSoG 2.077 2.835
‘E€oba Sloiknong kat 8tabeong 22 (7) (9)
Noud é0060/(£€0bal) 23 537 464
ArntoteAéopata EKUETAAAEUONG 2.607 3.291
XpNUATOOLKOVOULKA €008a 24 1 3
Xpnuatoolkovouka €oda 24 (968) (1.272)
Képdn mpo popou elcodrpartog 1.641 2.022
Dopog eloodnuatog 20 (479) (279)
KaBapa képdn xpriong 1.162 1.743
Nownd cuvoAika eLcodnpata
ZToL(EiQ IOV VAKATATACCOVTAL LETAYEVESTEPQ OTA
anoteAéoporta
Avtiotaduion KvSUvou TAPELOKWY POWV (191) (96)
Dbpog eLcodnpaTog mou avaloyet 44 22
Z0VOAO OTOLXELWV IOV OVOKATATACCOVTOL LETAYEVECTEPQ OTAL
anoteAéopata (147) (74)
Ztoeia IOV SEV AVAKATATACOOVTAL HETAYEVEGTEPQA GTA
anoteAfopora
AVOAOYLOTIKEG {NLEG Ao TPOoyPAULOTA KABOPLOUEVWY TTOPOXWVY (1) (7)
Dbpog elcodrpartog mou avahoyet - 2
20VOAO OTOLXELWV TTOU SEV AVAKATATAOOOVTOL LETAYEVECTEPQ
ota anoteAéocpata (1) (5)
Nownég ouvoAikég {npieg xpriong (Hetd ano ¢popoug) (147) (80)
ZUYKEVTPWTIKA GUVOALKA ELGOSHHATA XPHONG 1.014 1.663

OL 0UVOBEUTLKEG ONUELWOELG AMOTEAOUV avamdomaoTto HEPOG autwy Twv Ethowwv Owovopikwy Kataotdoswy.

H Etalpela 6gv mpoxwpnoe oTnV avampooopUoyr] TwV CUYKPLTIKWY Toowv tou 2018 katd tnv edapuoyn Tou ANXA 16 (BA. avaAutika
Inueilwon 2.2T.iii).
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

01.01 - 01.01 -
31.12.2019 31.12.2018

TOELAKEG POEG ATTO AELTOUPYLKEG SpAOTNPLOTNTES

Képén npo ¢pdpou eLcodpatTog 1.641 2.022
AVOPOOaPUOYEC YL TNV CUUPWVIX TwV KaGapwV powv armo

AELTOUPYIKEC SpaaTNPLOTNTEG

ATOOBECELG ACWHATWY, EVOWUATWY TIOYLWV OTOLXELWV KOl

SLIKOLWUOTOG XPrioNG TMEPLOUCLAKWY OTOLXEIWV 5,6 1.515 1.518
AmooBETEeLg EMLXOPNYNOEWVY 17 (470) (470)
ATIOUELWOELG 2 3
MpoPBAéYelg 1 -
Tokou kat cuvaodn €écoda 24 (2) (3)
TOKOL KoL AOLTTIA XpNUATOOLKOVOULKA €€08al 24 968 1.272

ATIOTEAEOLOTO ATIO ACWHLATO, EVOWATO TIAYLA OTOLKElQ,
€MEVOUTIKA aKivnTa Kal SIKALWHATA XPONG TEPLOUCLOKWY
otolelwv (74) -

NeLToupyLKO KEPSOG PO petaBoAwv tou KepaAaiov Kivnong 3.582 4.344

(AU&non)/Meiwon os:

AnoBéparta - 15
EUTTOPLKEG QTALTOELG OO OUUPBACELG UE TIEAGTEG (155) (448)
MpokataBoAEg kat Aowmég BpaxunpoOeoeg amaltioeLg (832) 1.093

Avénon/(Meiwon) os:

MpopNBEUTEC KAl UTTOXPEWOELG ATIO CUUPAOELG PE TIEAATEC (502) 707
Aedouleupéveg Kal Aoumég BpaxumpOBECLEG UTIOXPEWOTELG (2) (10)
KaBapég TAUELAKEG ELOPOEG QIO AELTOUPYLKEG SPAOTNPLOTNTES 2.091 5.701

TOHELOKEG POEG QIO EMEVSUTIKEG SPOLOTNPLOTNTEG

MWANCELC EVOWOTWY KL ACWHATWY AYiwV OTOLXELWV 5,6 382 -
Tokol kat cuvadn €écoda lompayBevia 1
KaOap£G TAUELAKEG ELOPOEG AIO EMEVOUTIKEG SPAOTNPLOTNTEG 383

TOMELAKEG POEG ATTO XPNHOATOOLKOVOULKEG SpACTNPLOTNTEG

MANPWUES ylo. pakpompoBeopa daveia (4.735) (1.310)
Tokol MAnpwBEvteg (1.4112) (1.066)
KaBapég TAUELAKEG EKPOEG OO XPNHOTOOLKOVOULKES

Spaotnplotnteg (6.146) (2.376)
KaBaph (neiwon)/avénon xpnpatikwv Stabecipwv (3.672) 3.328
Xpnpatikd Staboipa otnv apyn ths Xpnong 10 9.403 6.075
Xpnuotikd Stab<oipa oto TEAog TG XpProng 10 5.731 9.403

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKoVouLlKWwY Kataotaoewy.

H Etalpeia 8gv mpoxwpnoe 0TV AVAMPOCAPOYH TWV CUYKPLTIKWY TocWv tou 2018 katd tnv edappoyr tou AMNXA 16 (BA. avaAutikd Inueiwon
2.3T.iii).

19



AIOAIKH AEPBENI TPAIANOYMNOAEQZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MEt?)(lK(') Atacbo!:)ét UTEP TO AnoBepotikd Yrtfi)\omo , sovolo
kepaAato aptio KEPSWV £1G VEO
1n lavouapiov 2018 1.999 7.377 1.707 (1.094) 9.990
KaBapa képdn mepldodou - - - 1.743 1.743
NAoutd cuvoAKa eLcodnpata
AvTlotaduion KwdUvVou TOUELOKWY pOWV - - (74) - (74)
AvaloyloTikeG {nuisg amod mpoypdupata kaboplopévwy
TapoXwWV - - (5) - (5)
Nownég ouVOALKEG {nuieg mepLlddou (peta anod ¢opoug) - - (79) - (79)
ZUYKEVTPWTLKA GUVOALKA ELo0SHLaTa EPLOSOU - - (79) 1.743 1.663
IXNUOTIONOC AmoBe LOTIKWY - - 470 (470) -
ZuvaAAayEG LE METOXOUG TNG ETOLPELOG - - 470 (470) -
31ng AskepPpiov 2018 1.999 7.377 2.096 180 11.652

OL GUVOBEUTIKEG ONUELWOELG AMOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKovoulkwy Kataotaoswy.

* H Etalpeio Sgv mpoxwpnoe 0TNV AvVatpocoppoyr TWV CUYKPLTIKWY TTooWV Tou 2018 Katd tnhv edappoyr tou AMXA 16 (BA. avaAutikd Inueiwon 2.2T.iii).

Emiong, n Etatpeia katd tnv ebappoyr tou AMXA 9, avayvwpLoe Tn GUVOALKN eMidpacr] Tou oto kovSUAL «YrtdAouro kepdwv eLg véo» Tnv 01/01/2018, evw amd thv utoBétnon tou ANXA 15 tnv
01/01/2018 &¢v eixe mpokUPeL emibpaon. AvaluTikd n emtibpaon and tnv epappoyr Tou AMXA 9 OTIC OLKOVOUIKEG KATOLOTAOELG TN Xpriong 2018, avaAvovtal otn Inueiwon 2.6.3 Twv €TACLWY
OLKOVOMLKWV KATOOTAOEWVY TNE XProng mou éAnge tnv 31/12/2018 kat ot omoieg £xouv SnuootonoinBei otnv totooehiba tng Etatpeiag.
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AIOAIKH AEPBENI TPAIANOYMNOAEQZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019

(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

1n lavouapiou 2019

KaBapd képdn meplodou

Noutd cuvoAikd elcodnipata

Avtlotaduion KdUVou TOUELOKWY POWV

AvaloyloTikeg {nuisg amod mpoypdupata kaboplopévwy
TapoXWV

Nownég ouVoALKEG {npieg mepLlddou (peta anod ¢opoug)
ZUYKEVTPWTLKA GUVOALKA L0086 LaTa EpLOSOoU

IXNUOTIONOC AmoBe UOTIKWY
ZuvaAAayég pe MeTOXouG TNG ETALPELaG
31ng AskepPBpiov 2019

MET?XLKO Atacbo!:)a UTtép TO AnoBepatikd Ym'))\omo ' stvolo
kepaiaio aptio KEPSWV €16 VEO
1.999 7.377 2.096 180 11.652
- -B -B 1.162 1.161
= = (147) = (147)
; - (1) - (1)
- - (148) - (148)
. - (148) 1.162 1.014
- - 479 (479) -
- - 479 (479) -
1.999 7.377 2.427 863 12.667

OL OUVOBEUTLKEG ONMUELWOELG ATOTEAOUV aVATOCTIA0TO HEPOG AUTWV TWV ETAGLWY OLKOVOULKWY KoTaoTdoswy.

* H Etalpeia 6ev mpoxwpnoe oTtnv avartpooappoyn TwWV CUYKPLTIKWY Toowv Tou 2018 katd tnv edappoyr] Tou AMXA 16 (BA. avaAutikd Znueiwaon 2.2T.iii).
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AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ENEZHIFHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEX NTAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.» mpofABe amd petatporns tng Adn unmdpxoucoag opoppUBuou
etailpelog «TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
AEPBENI TPATANOYNOAEQS O.E.» cUpdwva pe Tig Statdéelg tou N.2166/1993 kal tTnv EyKPLTIKY amodpaon
31912/11.11.2009 tng Nopapxiag ABnvwyv (DEK 14206/10.12.2009). Exel £6pa Tnv ABrva, 080¢ Meooyeiwv 85
KoL n Slapkela tng ival 50 €tn.

H kUpla dpaoctnplotnta tng etalpeiag sivat n adelodotnon, eykataotacn, Aeltoupyila Kal eKPETAAAEUON
OTABUWV TTapaywyng NAEKTPLKNAG EVEPYELOC ATIO AVOVEWOLLEG TINYEG EVEPYELAC.

H etalpeio anaoxoAnoe tplo ATOUA IIPOCWTTLKO KOTA TNV KAELOUEVN XPHoN 000 Kal Thv iponyoUevn xpnon .

H Aettoupyia Tou AloAlkoU TtapKou NG eTalpeiag Eekivnoe evtog tou 2015

Ot ouvnuuéveg Owovouikég Kataotaoelg tng 31ng AskepBplov 2019 eykpiBnkav amnod to Alolkntikd JUpBouALo
v 01/04/2020 Kol UTIOKELVTOL OTNV OPLOTLKA £YKPLon TNG MEVIKAG ZUVEAEUONC TWV PLETOXWV, Eival 8 SL00£0LEG
0TO eMeVOUTLKO KOO ota ypadeia tng Etalpeiag (066¢ A. Meogoyeiwv 85, 11526 ABrjva) Kot TNV LOTOGEALS TNG
Etalpeiag oto Sladiktuo.

Ot ouvnupéveg Okovopkeg Kataotaoelg tne Etalpeiag evomolovvtal pe th p€Bodo tng oALKAG EVOToinong oTLG
gvornolnuéveg Owkovoukeg Kataotdoslc tng TEPNA ENEPTEIAKH ABETE, n omola sival eykateotnuévn otnv
EANGSQ Kal TNG omoiag To mooooto CUMHETOXNG otnVv Etatpsia tnv 31/12/2019 avépxetal os 100% (31/12/2018:
100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

OL CUVNUEVEC OLKOVOULKEG KATAOTAOELG TNG ETatpeiag tng 31ng AekepPpiou 2019 mou KOAUTTOUV TNV €TROLA
nepiodo and v 1n lavouapiov €wg kat tnv 31n AskepPpiou 2019 sival cupdwveg pe ta Alebvn Mpotuna
Xpnuatoowovoutkrig Avadopdg (ANXA) mou gxouv ekdoBel and tnv Emtponn AleBvwv Aoylotikwy Mpotimwv
(IASB), kaBw¢ kot Twv AlEpUNVELWY TOUG Ttou £xouv ekdoBel amo tnv Emtponi Epunveiag Npotumnwv (IFRIC) kot
€xouv uloBetnBel amnod tnv Eupwnaikny Evwon uexpL tnv 31n AskepPpiouv 2019. H Etatpeia edpapudlel oAa ta
AeBvr) Aoylotika Mpotuma (AAN), ta AleBvr Mpotuma Xpnuotoowkovoulkng Avadopdc (AMXA) kat Tig
Alepunveieg Toug mou €xouv edpoppoyn otig epyaciec TG OL OXETIKEC AOYLOTIKEG TIOALTIKEG, TiepiAnyin Twv
omolwv MapoucLAleTaL TAPAKATW 0T InUeiwaon 4, £xouv ebOPUOOCTEL le CUVETIELD OE OAEC TLG TAPOUCLALOUEVEC
nieplodoug.

A. Zuvéyon SpaotnpLoTnTog
H &loiknon tg Etawpsiag extipd ot n Etalpeio Slabétel emapkeic mopoug mou Stoodalilouv tnv opaln
OUVEXLON TNE Aettoupylag TNG we “Blwatun Owovoptkn Movada” (Going Concern) oto mpoPAEP Lo péAov.

Elvat yeyovog ot n ekSnAwon tng mavdnuiog tou COVID-19 (kopwvoiol) BprKe TOUG MOAITEC KA TIC TTOALTIKEG

NYyeoie¢ OAOU TOU KOOUOU EVTEAWC QTPOETOLUOOTEG YLO. TNV QVTLUETWIILON TNG, YEYOVOG ou 08nynos ToAU

ypnyopa otnv paydaia e€AmMAwaon tng vOoou Kat atnv dnuloupyla atodnpdatwyv avacdaielog kat popou yla tnv

telkn €kBaon tou mpwtodavolg autol datvopévou. H Etatpeia kot o Opihog TEPNA ENEPTEIAKH otov omoio

EVIAOOETAL KLVAONKE e TOXUTNTA Kol amodaoLoTkOTNTA, oxedlaoe Kal ApXLoE AUETWE va UAOTIOLEL éva TTAGVO

METPWV KoL EVEPYELWV Kal yla T SlaoddAion tng uyeilag OAwv Twv epyalopévwy Kal tn Sltaodaiion g
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(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

Emixelpnolokng tou uvéxelag. H Aloiknon peplpva yla tn datipnon tng eVpubung Asttoupylog tg otnv
eA\NVIKN emikpatela, ebpapudloviag Sladikaocieg ouvexolg eviomopol Kal afloAdynong OAwv Twv KvoUvwv
Tou evdexouévwe Ba pokUPoUV OTO APECO PEANOV. H 0pyavwTiK OMOTEAECUATIKOTNTO TG eTaLpeiag €xeL
SnuLloupynosl £€vav amodedelypéva LKOVO, €UEALKTO KOL OTTOTEAECUATIKO UNXOVIOUO QVTIIUETWILONG KABe
mBavng kplong o omoladnmote etatpeia Tou OpiAou Kot av epdavioTeL.

Q¢ mpog TNV oKoVopLKN TNG B€on, n Etalpeia, mapd tnv UPLOTAUEVN OLKOVORLLKN Kplon, KATd TNV nuepounvia
avadopdg Twv eTAoLWY OKOVOULKWY Kataotdoewy, oAAA Kal KOTA TNV NLEPONVIA EYKpLong autwy, Statnpet
LKOVOTIOLNTLKN KEDAAOLAKY ETAPKELA KOL PEVOTOTNTA KoL CUVEXL(EL va €lval aMOAUTA CUVETNG €VAVTL TWV
UTIOXPEWOEWV TNE TTPOG MPOUNOEVTEG, SNUOGLO, 00PAALOTIKOUC OPYAVIOUOUC K.ATL. TILOTWTEC.

B. Baon enpérpnong

OL OUVNUPEVEG ETALPLKEC OLKOVOLKEG KATAOTACELG TNG 31ng AekepuBpiou 2019, £xouv cuvtaxbel BaoeL TNG apxng
TOU LOTOPLKOU KOOTOUC, EKTOG ATO TO TAPAYWYOA XPNUATOTILOTWTIKA HECO TOL OTIOLOL ETUETPWVTAL OTNV EVAOYN
atla.

. Nopwopa napouoiaong
To voulwoua mapouciaong eival to Eupw (voplopa tg xwpag tnhe £€6pag tng Etalpeiag) kot OAa ta mood
napouatalovral og XIALAdeg Eupw, ekTOC edv avadépetal SLadopeTIKA.

A. ZuykplolpotnTa
To ouykpltikG peyEdn twv Owkovoplkwyv Katoaotdoswv tng xpriong mou eAnée tnv 31/12/2018 Sev €xouv
avapopPwOEeL MPoKeLWEVOU Vo TTAPOUGLACOUV TNV emidpach Tou AMNXA 16 (BA. Inueiwon 2.3T.iii).

E. Xpion EKTLUCEWV

H olUvtagn Owkovoulkwy Kataotdoswv cupdwva pe ta AMNXA amattel tn xpron EKTIHACEWVY KL TV AoKNoNn
Kplong kata tnv epoappoyr Twv AoYLoTIKWwY apXwv TN Etatpeiac. Kpioelg, mapadoxEg Kal eKTUUNOELS TNG
Awoiknong ennpealouv To OGO OTO OO0 ATOTLUWVTAL OPLOUEVA OTOLYXELO TOU EVEPYNTIKOU KOl UTTOXPEWOELG,
TO TOCO TOU avOyvVwPLleTaL Katd tn SLapKeELa TNE XPNong yla oplopéva €coda kal £€06a, KabBweg Kot TLg
TAPOoUCLA{OUEVEC EKTLUNOELC VLA TIG EVOEXOUEVEC UTTOXPEWOELC.

OL mapaboxEG Kal oL ekTIUROELG afloAoyolvtal os cuvexn Baon kat cUPdwWVA LE TNV LOTOPLKA EUMELPLA KOl
AGA\OUG TtaPAyoVTEC, CUMMEPNAUBAVOUEVWY TIPOOSOKLWY Yyl TNV £KPacn HEANOVIIKWY YeyovOTwv Tou
BewpolvTtal AoyIKA KATW oo TG UPLOTAEVEG oUVONKEG. OL EKTLUNOELS KL OL TTapadoxEG auTeg apopoulv oTo
MEAOV KOl WG OCUVEMELN, TO TIPOYUATIKA amotedéopata sival mbavo vo Siadopomololvial amd Toug
AoyLotikoU¢ urtoAoyLopoUcG.

Ot Topeig Ttou amattouv Tov peyalutepo Babud Kpiong KabBwe Kol OL TOUELG OTOUC OTOLOUG OL EKTIUAOELS KoL OL
apaSoxXEG €XouvV onuavtkh enidpacn ot OkovouLkeg Kataotdoelg mapouolalovial otn Znpeiwon 3 twv
Owovoutkwyv Kataotdoswy.

2t. Néa Npotuna, Alepunveisg Kat TpomomnoliosLg Mpotunwv

OL AOYLOTLKEG apXEC TIOU £DAPUOCTNKAV YLOL TNV TIPOETOLACO TWV OLKOVOULKWY KATOOTACEWV lval oL (SLeg e
QUTEC TTOU akoAouBnBnkav otnv cLVTAEN TWV OLKOVOULKWVY KATAOTACEWV TG ETatpelag yla tn xprion mou €Ane
v 31 AskepPpiou 2018, ekTOC A TNV ULOBETNON TWV TPOTIOTIOL|CEWVY OPLOUEVWV TIPOTUTWY, N £pappoyr] Twv
omolwv €ylve UTIOXPEWTLKN otnv Eupwmaikn Evwon yla TIg XpnoeLg ou Eekvouv tnv 1n lavouapiouv 2019 (BA.
Inuewwoelg 2.2T.i) kat 2.2T.ii)).

23



AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

i) Néa Mpotuna, Aleppnveieg, avabewpAoELG KL TPOTIOMOLNOELG UPLOTANEVWY MpoTUNwy T omoia
€xouv 10l og LOYXU Ko €Xouv uL0BeTNOEL anod tnv Eupwnaiki Evwon

Ta akdAouBa véa Mpotuma, Aleppunveieg kat tpomonotroelg Npotunwy £xouv ekdoBel amod to TuppouAlo
AteBvwv Noylotikwv Mpotunwv (IASB), £xouv uloBetnBel amnod tnv Evupwmnaikn Evwon Kat n ebappoyn Toug
elvat umoxpewtikn amd tnv 01/01/2019 f petayevéotepa.

ANXA 16 «MioBwoelg» (epappoleton yLa THOLEG MEPLOSOUG IOV EKLVOUV TRV i) MET@ TV 01/01/2019)

Tov lavoudpio tou 2016, To IASB npo€Pn otnv £kdoon evog véou Mpotimou, tou AMXA 16. ZKOMOG TOU £pyou
Tou IASB ntav n avamtuén evog véou Mpotumou yla Pobwaoelg ou kabopllel TIq apxEG TG omoieg epapuolouv
kat ta SUo pépn ot pio oupPBaon - SnAadn kot o TEAGTNG («o PLeBwTrC») Kal o TPOoUNBeUTAC («0 EKLOOWTACY)
- yla TNV TAPOXN OXETIKWV TANPOGOPLWY YLa TIC ULOBWOELC KOTA TPOTO TIOU OTELKOVIZEL TILOTA QUTEC TIG
ouvaAlayec. MNa TNy emiteuén autol Tou okomou, o ULoBWTNG Ba TPEMEL va avayvwpiloeL Ta MEPLOUCLOKA
oTolXela KO TIC UTIOXPEWOELG TIOU amoppEéouv amod tn HioBwon. H Etalpla e€éétace tnv emidpacn Tou véou
TPOTUTIOU 0TI OLKOVOULKEG TNG KataoTtdoslg. AVOAUTIKN avadopd OXETIKA tapouctdaletal otn npeiwaon 2.2 T.iii.

EAANXA 23 «ABeBatotnta oXeTIKA e Xeplopoug Mopou Eloodnpatog» (epappoletat yia £THOLEG MEPLOSOUG
Tiou §ekvouv thv /) petd thv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéBn otnv €kdoon piag véag Alepunvelag, tng EAANXA 23. To AAM 12 «Popot
Elcodnuatog» mpoadlopilel Tov AOYLOTIKO XELPLOMO TOU TPEXOVTOG Kol avoBaliopevou dopou, aAld Sev
npoodLopilel Tov TPOMO HE TOV omoio Ba mpeEnel va avtikatontpilovtol oL EMUTTWOELS The aBeBalotntoc. H
EAAMNXA 23 mepthapfavet tig emunpooBeteg tou AAM 12 amattioelg, mpoodlopilovtag Tov TPOTO LE TOV OMOoLo
Ba mpémel va avilkatomtpilovtal oL EMUMTWOELS TG aBePalOTNTAC OTOV AOYLOTIKO XELPLOUO Twv HOpwv
gloodnpatog. OL tpomormoloelg Sev €xouv emnibpaon otig OLKOVOULKEG KATAOTAOELG.

Tpomnonotjoelg oto AMXA 9: «MponAnpwOévra Itowyeia pe Apvntiky Anodoon» (edpappoleTal yLa THOLEC
nepLddouc tou §ekvolv tnv R petd thv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpo€Pn otnv £€K600N TPOTOMOLNCEWV TEPLOPLOEVOU okomoU oto AMMXA 9.
Baocsl twv udloTAPEVWY omaltioswy Tou AMNXA 9, pia OLKOVOULK ovtotnta Ba emiuetpovoe €va
XPNUOTOOLKOVOULKO OTOLXELO TOU EVePYNTIKOU HE OpVNTIK amodoon otnv eVAoyn ofla péow Twv
OMOTEAEOUATWY, KAOBWC TO XAPOKINPELOTIKO TNG «apvntikng amddoonc» Ba pmopolos va Beswpnbel oTL
SnuLoupyel evoeXOUEVEC TAUELOKEG POEC OL OTIOLEC eV amoTeAolvTAL LOVO aTtd MANPWHEG KePaAaiou KoL TOKOU.
BACGEL TWV TPOTIOTOLCEWY, OL OLKOVOULKEG OVTOTNTEG ETULTPEMETOL VA ETILUETPOUV CUYKEKPLUEVA TIPOTTIANPWTEQ
XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU HE QpVNTIKA amodoon oTo amooBeopévo KOOToC 1) atnv eVAoyn
ofla pHEOw TwV AOUTWV OCUVOALKWV £loodnudtwy, edpooov mAnpeital plo ocuykekpuévn mpolmoBeon. Ol
Tpomnonolnoelg Sev £xouv enidpacn otig OIKOVOULIKEG KATaoTATELG.

Tpononowjoeig oto AAN 28: «MakponpoBeopeg ZUPUETOXEG o€ ZUYyeveig kat Kowomnpagieg» (epappoleton
ylo €TAOLEG TtEPLASoUG TTou {Kvouv TV | uetd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpoéPn otnv €kS0OCN TPOTIOTIOLCEWY TIEPLOPLOUEVOU OKOTIOU oto AAM 28.
IKOTIOC TWV €V AOYW TPOTOTIOLNCEWVY €lval n mapoxn SLEUKPLVICEWVY OXETIKA LLE TOV AOYLOTIKO XELPLOUO TWV
MOKPOTIPOBECWY CUUETOXWY O Pl ouyyevh 1) kowormpadia — otig onoieg dev edappoletal n pEBoSOG NG
kaBapng Béong — Baoel tou AMXA 9. OLTpomnomnolnoelg dev €xouv enidpacn ot OKOVOLKEG KOTAOTAOELG.

Etnoleg BeAtiwoelg twv ANXA — KUkAog 2015-2017 (epappoletal yia ETAOLEG TEPLOSOUE IOV EEKIVOUV TNV
petd tnv 01/01/2019)

Tov AsképPplo tou 2017, to IASB nipo£Rn otnv £kSoon «Etroleg BeAtiwoelg twv AMXA — KUkAog 2015-2017», n
orola anoteAeital omd pio OELpA TPOTOMOLOEWY OE OPLOEVA MPOTUTIA Kol OTTOTEAEL LEPOC TOU TTPOYPAUUATOC
yla TI¢ etnotec BeAtiwoelg ota AMXA. OL tpomomnoloelg mou nepthapfdavovtat otov KUKAO auTov elval oL e€AC:
ANXA 3 - AMXA 11: SUPUETOXIKA SIKOLWUOTO TIOU KOATE(XE TIPONYOUUEVWE O OUMOKTWV O Uit amd Kool
Aewtoupyila, AAM 12: Emuttwoel otov ¢Opo £L006NUOTOC A0 TIANPWHEG VLo XPNOTOOLKOVOULKA HECQ
taflvounpéva wg otolxeia Twv olwv kedaAaiwv, AAN 23: Kdotn davelopol emiAé€pa yio kedadatomoinon. Ot
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Tpomnomnolnoelg edpapudlovral yla TAOLEG epLOSouC Tou EEKVOUV TNV N HeTA tnv 1n lavouapiou 2019. Ot
tpomnonolnoelg Sev £xouv enidpaon otig OLKOVOULKEG KATaoTAOEL.

Tpononowjoelg oto AAN 19: «Tpomomoinon, Mepwonrn 1 Alakavovioudg Mpoypappotog Kaboplopévwv
Noapoxwv» (epappoletal yia eTAcLEG MEPLOSOUG MOV §EKvOUV TNV 1\ petd thv 01/01/2019)

Tov OePpouaplo Tou 2018, to IASB po£Pn otnv £€KS0ON TPOTIOTMOLCEWY TEPLOPLOUEVOU OKoToU ato AAM 19,
Bdaoel Twv OMOiWV Hia OLKOVOWULKA OVTOTNTA QIALTE(TAL VO XPNOLOTIOLEL ETILKOLPOTIOLNIEVESG OVAAOYLOTIKEG
TapadOXEG KATA TOV TPOOCSLOPLOUO TOU KOOTOUC TPEXOUOAC UTNPEeciag Kal tou kaBopou TOKoU ylo Thv
evarmopévouoa TepioSo UETA TNV TPOTOMOLNGHN, TNV TEPLKOT N ToV SLAKAVOVIOUO €VOG TPOYPAUUOTOS
KOBOPLOUEVWV TTAPOXWV.

ZKOTIOG TWV €V AOYW TPOTIOTOLCEWV €lval n evioxuon tng Katovonong TwWVY OLKOVOULKWY KOTOOTACEWVY KAl N
TLOPOXI TIEPLOCOTEPO XPNOLUWV TTANPODOPLWV OTOUG XPOTEC QUTWV. OLTpOTONOoLNoELG SV £XouV eMidpacn OTLG
OwovoukeEG Kataotaoelc.

i) Néa Mpotuna, Aleppnveieg, avabewpProELg Kal TPOTOMOLROELS UPLoTapevwy Mpotunwv ta onoia v
€xouv 10l o€ oYU 1\ Sev €xouv eykplOei and tnv Eupwnaikn Evwon

To akOAouBa véa Mpotuma, Alepunveieg Kat tpomomnotoelg Npotunwy £xouv ekdoBel armd to TupupouAlo
AteBvwv Noylotikwv Mpotunwv (IASB), aAAd eite ev €xouv akoun tebel og LoyL ite Sev £xouv uloBetnBel amo
v Evpwnaikn Evwon.

AvaBswpnon tou EvvololoyikoU MAaioiov tng Xpnpatoowkovoutkng Avadopads (edpapuoletarl ya
€TAOLEG TtEPLOSOUG TToU EKLVOUV TNV | HeTA TV 01/01/2020)

Tov Madptio tou 2018, 10 IASB mpoéPn otnv avabewpnon tou Evvolohoyikol [MAatoiou tng
XpNUOTOOLKOVOULKNA G Avadopdg, oKomog TNG Omoilag NTav N EVOWUATWON CNUAVTIIKWY Bpdtwy ta omnola
6ev kaAumrtovtav, KaBwg €miong Kol n mkalponolnon Kal moapox OLEUKPWVIoEwWV Ot OY€on HeE
OUYKeEKPLUEVEG KaBodnynoelc. To avabBewpnuévo Evvololoylkd MAaiolo TNG XPNUOTOOLKOVOULKAG
Avadopadg neplhapBavel £va véo KEDAAALO OXETIKA LE TNV ETUUETPNON, OTO OTolo avaAUETAL N €vvoLa TNG
ETUUETPNONG, CUMMEPIAAUBAVOUEVWV TTAPAYOVTWY TTOU TIPETEL va Ao Bdavovtot urtoPn Katd tnv emioyn
plag Baong emuétpnong, BEuata OXETIKA e TNV Topouciaon Kol yvwotomoinon ot OKOVOUIKEG
Kataotdoelg kat kabodnynon avadoplkd HE TNV OMOAVOYVWELON OTOLXEIWV TOU E&VeEPYNTIKOU Kol
UTIOXPEWOEWV oo TG Owovopkég Kataotdoelg. Mepattépw, to avabewpnuévo Evvololoyikd MAalolo
™G Xpnuotoowkovoplkng Avadopdg mepllapBdvel BeATlwHEVOUG OpLOUOUC TWV OTOLXEIWV TOoUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV, KaBodnynon mou unofonba tnv edapuoyn Twv v Adyw opLoHWY,
ETUKALPOTIONON TWV KPUtnplwv yla TNV avayvwplon Twv OTOoLKeElwv Tou €evePyNnTIKOU KOl TWV
UTIOXPEWOEWVY, KaBWC emiong Kal SLEUKPLVIOEL O oNUAVTIKOUG TOUE(C, OTwe oL pohot TN Slaxeilplong,
NG OUVINPENTIKOTNTAG KAl TNG aBePfaldtnTog KAtd TNV EMPETPNON OTNV  XPNUOTOOLKOVOWULKH
mAnpodopnon. H Etapia Ba egetdoel tnv enimtwon OAwv TwV MOPOAMAVW OTLG OLKOVOWLKEG TOU
Kataotdoelc. Ta avwtépw £xouv uloBetnBel amd thv Eupwnaikr Evwon Pe nuepopnvia Evapéng Loxuog
v 01/01/2020.

Tpornonotjoelg ot Avadopég tou EvvolrodoywkoU MAawciou tng Xpnpotoolkovouikrg Avagopadg
(edappoleton yia etrjoleg neptdSoug o {eKtvolv TNV i petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mtpo£pn otnv €kdoon Tpomomnoloswv otig Avadopeg Tou Evvolohoyikol
MAatoiov NG Xpnuatoolkovoutkng Avadopdg, oe cuvexela tng avabewpnong tou. Oplopéva MNpotumna
neplhappavouv pntéc avadopéc oe Tpoyevéotepe ekdOoel Tou EvvololoylkoU MAalciou 1ng
XpNUOTOOLKOVOULKN G AVadopdg. ZKOTIOC TWV £V AOYW TPOTIOTIOLNCEWV EIVAL N EMKALPOTIOINON TWV WG AVW
ovadopwv Kal n umootnpEn yw tn petdapoon oto avabewpnuévo Evvololoyilkd MAaiolo tng
Xpnuotoowkovoulkng Avadopdag. H Etawpia Ba efetdoel tnv enmintwon OAwWvV TwV TOPATIAVW OTLG

25



AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

OLKOVOULKEG TNG Kataotaoels. Ta avwtépw £xouv uloBetnBel amd thv Eupwnaikn Evwon pe nuepounvia
£vapéng Loxvog tnv 01/01/2020.

Tpononowjoslg oto AAM 1 kat oto AAM 8: «Oplopdg tou Ouowwdouc» (edpapudletal yLo €TAOLEG
nepLodouc tou §ekvolv tnv 1 petd tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpoéPn otnv £kS0CN TPOTOMOLCEWY GTOV OPLOUO TOU OUCLWOOoUC,
TIPOKELUEVOU VO KATAOTEL EUKOAOTEPO Yla TIG ETALPELEC va TIpoPoUV O AOKNON KPlong OXETIKA UE TO
ouoLwbdeg pnéyeBog. O oplopdg Tou ouolwdoug Ponba Tig etatpeieg va anodacicouv moleg mMAnpodopieg
Ba mpémnel va mepiAndBouv otig OtkovouLkeG Toug Kataotdoelg. O véog 0pLopog Tporomolel To AAM 1 kait
to AAN 8. OL Tponomnotfoslg anocadnvi{ouv Tov OpLoUO TOU oUCLWOOUC KaL WG AUuTOG Ba MpEmeL va
edappootel, cuuneplhappavoviag otov oplopd kabodnynon n omoia péxpL Twpa nepthappavotav oe
aAAa Mpotuna. H Etawpia Ba efetdoel v emimtwon OAwvV Twv mopoanmdvw ot OLKOVOULKEG TNG
Kataotdoelg, av kat dev avapévetal va €xouv kapia. Ta avwtépw €xouv uloBetnBel amod tnv Evpwnaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01/01/2020.

Tpononowjoslg ota AMXA 9, AAN 39 kot AMNXA 7: “Avapdpdwon Inupeiov Avadopdag Emitokiov”
(edbappoleton yia trjoleg neptdSoug mou EeKtvolv Ty i petd tnv 01/01/2020)

Tov ZemtépPBplo tou 2019, to IASB mpoéRn otnv £kS0OCN TPOTOMOLNCEWY OE OPLOUEVEC QTIALTHOELS
OUYKEKPLUEVWY AOYLOTIKWV XELPLOUWY QVTLOTABULONG, TIPOKEWEVOU va €EOUAAUVEL EVOEXOUEVEG
ETIUMTWOELS TIOU TPOKUTITOUV amo tnv afeBaldtnta n omoia MPoEpyeTal amd TNV ovapopdwon tou
Inueiov Avadopag Emitokiou. Ol Tpomomoloel oxedlaoTnKov yla va urmootnpiéouv tnv mapoxn
XPAOWWVY XPNUATOOLKOVOULKWY TIAnpodoplwy amod TIC €talpeieg katd tn Sldpkela the meptddou
opeBalotnTag, n omnoia MPOKUMTEL Ao TN oTAdLAKNA KATAPYNOoN TwV onueiwy avadopdg emttokiou, OMwg
ta Statpamellkd emutokia. EmutAfov, ol gTalpeieg amatteitol va mopacyouv npocBeteg mAnpodopieg
oToUC £TeVOUTEG avoopLKA LE TIC OXECELS aVTLOTABULONG Tou emnpedlovtal APeca amno TIG ev Adyw
ouvlnkec aBepatdtntac. H Etatpia Ba e€etdoel TNy enintwon OAwV TwV MOPATAVW OTLG OLKOVOULKES TNG
Kataotdoelg. Ta avwtépw €xouv uloBetnBel amo tnv Eupwnaikn Evwon He npLepoUnvia évapéng Loxuog
v 01/01/2020.

Tpononowjoelg oto AMNXA 3: «OpLopog piag Emyeipnong» (edpappoletan yla etioleg meplédoug nou
Eekwouv v A petda tmv 01/01/2020)

Tov OktwppLlo tou 2018, To IASB 1tpo£Pn otnv £kS0OGCN TPOTIOTOLCEWV TIEPLOPLOUEVOU OKoTtoU oTo AMXA
3 POKELEVOU VO BEATLWOEL TOV 0pLOpO piag emixeipnong. OL tpomomnolnoelg Ba BonBrioouv Tig eTaLpeieg
va Tpocdlopicouv av pio amoktnon omoteAel oUVEVWON EMIXELPAOEWY 1 OTOKTNGCN OTOLWXELWV TOU
gvepynTikoU. O TPOTIOTOLNUEVOG OPLOUOC ETLonUAivel OTL n ekpor piag emuxelpnong eival vo mapéxet
ayaBbd KoL UTINPECLEG OTOUG MEAATEG, EVW O TIPOYEVECSTEPOC OPLOKOG £0TLALE OTLG amodOOELG UTIO TN Hopdn)
UEPLOUATWY, XOUNAOTEPOU KOOTOUC N GAAWV OLKOVOULKWY odeAwV oToug £mevSUTEC Kal o Tpitouc.
ErutAéov TG Tpomomoinong Tou oplopoU The emixeipnong, to IASB péow tng ev Aoyw €kdoonc mapéxet
CUMMANpwHatiky kaBodnynon. H Etalpia Ba efetdoel tnv emimtwon OAwv TwV TAPATIAVW OTLG
OLKOVOULKEG TNG KaTaoTaoeLc, av Kal SV ovapéVveTal va €Xouv kKopia. Ta avwtépw Sev £xouv uloBetnBel
omnd tnv Eupwraikn Evwon.

Tpononowjoelg oto AAN 1 «Ta§ivopnon Ynoxpewoswv wg BpaxunpoBeoueg 1 MakponpoOeopeg»
(edbappoletan yia trioleg meptdSoug mou EeKtvolv TV i petd tnv 01/01/2022)
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Tov lavoudpto Tou 2020, to IASB npo€fn otnv £€kdoon Tpomnomnotioswy Tou AAM 1 mou ennpedlouV Tig
QUTOLTAOELG YLOL TNV TTOPOUCLOON TWV UTIOXPEWOCEWVY. JUYKEKPLUEVA, OL TPOTIOTOLNOELG anocadnvilouv éva
QIO TA KPLTAPLA TOELVOUNONG HLOG UTTOXPEWONE WG LAKPOTIPOBECUN, TNV Amaitnon yla pio ovtotnta va
£XEL TO SKaiwpa va avoaPAAeL ToV SLOKAVOVIOUO TNG UTIOXPEWONG YLa TOUAGXLOTOV 12 HAVEG LETA TV
neplodo avadopdg. Ot Tponmomnolioelg mepAapBavouv: a) anocadnvion OTL To SIKalwpa Kiag ovtotnTag
yla avaBoAn tou OSlakavoviopol BOa Tpémel va udlotatal Katd TNV nuepounvia avadopdg,
B) amocadrvion OTL N TaflvOUNOoN TNG UTIOXPEWONG SV emMnpPedleTal amo TiG MPoOETELS 1] TPOCGSOKIES TNC
S10lkNoNG OXETIKA YE TNV E€AO0KNCN TOU SIKALWHUATOG avaBoAnG Tou SLakavovIoHoU, ) eEmeEnyolv mwg oL
ouvonkecg Savelopol emnpealouv TNV TAgvopnaon, Kal 8) anocadnvion TwWV OMOLTHCEWY OXETIKA UE TNV
TOELVOUNON UTIOXPEWOEWY HIOC OVTOTNTAC TIOU TIPOKELTAL va I} evOeXoUéVwe va. Slakavovioel pHéow
£€kdoong 16lwv ocuppetoyikwy TitAwv. H Etatpia Ba efetaoel TNV eMiMTtwon OAWV TWV TOPATIAVW OTLG
OWKOVOUIKEG TNG KaTaoTAaoeLg, av Kal SV avapéveTal va £xouv Kapia. Ta avwtépw Sev €xouv uloBeTnOel
amno thv Eupwrnaikn Evwon.

iiii) Enidpaon ot Owovopkég Kataotdoelg tng 31/12/2019 and tnv edpoappoyy tou AMNXA 16
«MioBwoelg»

Npwtn epappoyn tou ANXA 16 katd tnv 01/01/2019

Juverneia Twv aAAaywV OTI AOYLOTIKEG TTOALTLIKEG, OTIWE AUTEG Tteplypdadovtal avwtépw (Inueiwon 2.3T.iii), n
Etalpeia kata tnv 1n lavouapiouv 2019 uvtoBetnoav to AXMA 16, edapuolovtag TV TPOTOMOLNUEVN AVaSPOULKN
Tpocgyylon. Me Baon tnv ev AOyw mpoaoéyyLon, n Etalpia avayvwpLloe pio urtoxpEwaon Tnv onola Kol EMUETPNOE
otnv napovoa afla TNg, OMWE AUTH MPOKUTTEL Ao TNV MPoefOPANCN TWV EVATIOUEVOUCWY ULOBWHUATWY LE TO
eruumAéov emitoklo Savelopol (incremental borrowing cost) mou loxue KOTd TNV NUEPOUNVIa TNG OPXLKNG
edappoyng tou MNpotumou, ATot katd tnv 01/01/2019.

Mepaltépw, avayvwplos €va Sikailwpa Xpnong mayiou EMUETPWVTAC TO Sikalwpa ouTo os £va Tood To omoio
elval (0o pe tnv avtiotolyn UMOXPEWON TIOU QVOYVWPLOTNKE, TPOCAPLOCUEVO LE TUXOV TPOKATABOAEG
MLOBWUATWY TIOU UTINPXAV AUECWE TIPLV TNV NUEPOUNVIA TNG apXIKAG ePapuoyns. H cuykpLtikr mAnpodopnon
Sev avadlatunwOnke, kal dev umnpée enibpaon tng edpappoyng Tou véou Mpotumou oto YroAoumo KepSWV £1¢
VEOV KOTA TNV MpwTn edappoyr] Tou, ntol katd tnv 01/01/2019.

Mepawtépw, N Etatpia edpdppooe tnv e€aipeon mou mapéxetol amnod to Npdtumo avadopLkd Le Tov TpocdLloplopo
TWV HLoBWOoEWV KaL TILO CUYKEKPLUEVA, TNV ePappolOpevn TpakTikn Tou AMXA 16, cUpdwva He tnv onola e
Xpelaletal va emavafloAoynoeL eAv pia cUpBacn ival i EUMEPLEXEL LioBwaon KATA TNV NUepoUnvia TNG MPwTNg
petaBaong. Autd onpaivel ot to AMNXA 16 ebapudoTNKE OTIC CUUPBAOELS TTOU £XOUV 6N avVayvVWPLOTEL WG
pLoBwoelg pe tnv edpappoyn tou AAM 17 «MoBwoelg» kat tng EAANXA 4 «MNpoaodlopilovtag katd MNoco pia
JUpuBaon Eumeplexel MicBwaon».

Avadoplkd pe To emtoklo mpoeddAnong, n Etalpia anoddoios va ebpapudoet eviaio mpoefodAnNTIKO EMLTOKLO
o€ KABe katnyopia HLoOWoEWV e TAPOOLO XOPAKTNPLOTIKA KOl AVAAOYA LE TNV UTIOAELTOUEVN SLAPKELA TNG
KaBe picbwong.

H uloB£tnon tou AMXA 16, eixe ta akoAouBa onuavtikd anoteAéopata yla tnv Etatpia:
-  To MNpdtumo ennPEace TOV AOYLOTLKO XELPLOUO TWV AEITOUPYLIKWY ULoBWoewV TNG ETalplag. JUyKekpLuéva,
KOTA TNV uloBétnon tou AMNXA 16, oL UTIOXPEWOEL TIOU QTOPPEOUV QMO CUUPAOCELG AELTOUPYLIKWY
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ULoBWwoewV - oL onolieg, ocupdwva e to AAMN 17, EMPETE VA YVWOTOTOLOUVTAL OTL ONUELWOELG ML TWV
OLKOVOULKWY KATOOTACEWV - gpdavilovtal wg otowxeia tou evepyntikol (Sikalwpata xprnong) kat
UTIOXPEWOELG Ao ULOOWOELS OTNV KOTAOTOON OLKOVOULKNG B€ong. H avénon Twv UMOXPEWOEWV amo
ULoBwoelg 06nynoe og avtiotolyn avénon tou kabapou davelopoul TG Etalpiag.

- H ¢uon twv e£66wv nou oxetilovtal He QUTEC TIC HIOBwOoELG £xel LeToPANBEL, kKaBwC pe TNV edoapuoyn
Tou AMXA 16, avtikaBiotatal To AELITOUPYLKO KOOTOG LioBwang Le KOOTOG aMOOBECNC VLA T TIEPLOUCLAKA
otolxeia mou adopouyv Sikaiwua xprong kot €060 TOKOU €L TWV UTIOXPEWCEWY TIOU OIMOPPEOUV. AUTO
obnyel oe PBeAtiwon Twv «AEITOUPYKWV KEPOSWV TIPO XPNUOATOOLKOVOULKWY KOl EMEVOUTIKWY
5p0OTNPLOTATWY, ATIOCBECEWVY KOL ATIOUELWOEWVY.

- Itnv Kataotaon Wiwv kepalalwv katd Tnv mpwtn edappoyr dev npockuPe enidpaon, kabwe n Etalpia
enélete va avayvwploel Loomoon unoxpéwon pe Sikalwpa xpriong.

- JTNV KATAOoTAOoHN TAUELAKWY POWV, TO LEPOC TTOU aldpOopA OTNV OMOTIANPWHI TWV ULoOwHATWY Ba PLELWOEL
TIC TOUELOKEG POEG QMO XPNUATOSOTIKEG SpacTNPLOTNTEG Kal Sev Teplhappavetal AoV OTIG KaBapEég
TOUELAKEG POEG ATMO AELTOUPYLKEC SpaoTNPLOTNTEG. MOVOV oL aMOTANPWHEG TOKWV e€akoAouBolv va
neplapBavovtal otic KaBapEG TAUELOKESG POEC AT AELTOUPYIKEG SpAOTNPLOTNTEC.

To AMXA 16 Sev €xel emidpEpPel ONUAVTIKEG LETABOAEC 0TN AOYLOTIK TWV HLOOWOoEWV amod TV MAEUPA Tou
EKULOBWTH, KaL yla tov Adyo auto, n Etalpia Sev eliye onuavtikég petaforég amd TG Hobwoselg mou €xel
cuvaeL Kal OTLG omoieg Aettoupyel we eKULOBWTNAG.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovoulkwy Kataotdoswv cludwva pe ta AleBvh Mpotuma XpnUatoolkovoulkig Avadopag
(ANXA) amattet amo tn Aloiknaon Tov oXNUATIONO Kplogwv, EKTILACEWV Kal UTTIOBEGEwWV Ol omoleg emnpedlouv ta
OTOLXELD TOU €evePYNTIKOU KOL TI UTIOXPEWOELS, TIG YVWOTOTIOINOEL TWV EVOEXOUEVWVY QTIALTHOEWVY Kol
UTIOXPEWOEWV KABWC Kal Ta €008a Kol €€08a KATA TLG TAPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLEVQ, TTIOOA TIOU TiepLAapBavovtal } emnpedlouV TIC XPNHOTOOLKOVOULKEG KATAOTACELG, KABWC KoL TG
OXETIKEG YVWOTOTIOLOELG EKTLULWVTAL, QTTALTWVTAG TOV OXNUATIOUO UTIOBECEWY OXETIKA e afieg | ouVONKeG, oL
omoleg dev elval Suvatov va eival ywwotég pe Befatdtnta Katd tv nepiodo ouvtagng twv OLKOVOUIKWY
Kataotdoswyv Kol WG €K TOUTOU TA TIPAYLOATIKA amoTteAéopata unopet va StadEpouv amod autd ta omnola €Xouv
ekTinBel. Mia AoyloTikn ektipnon Bswpeital onuavtikn dtav elval CNUAVTIKA YLo TV XPNUATOOLKOVOULKNA
KOTAOTOON Kol Ta amoteAéopata tng Etalpelag kot amattel Tig mo SUOKOAEG, UTIOKELUEVIKEG ] TIEPLTTAOKEG
Kpiloelg TN Aloiknong. OL eKTLUAOELS KL oL KPLoEeLg TG Aloiknong Bacilovtal otnv gumnelpia tou mapeABovtog
KoL 0 GAAOUC TOPAYOVTEG, CUUTEPIAAUPBOVOUEVWY KAl TWV TIPOCGSOKLWY yLo. LEAAOVTIKA YeyovOoTO Ta oMol
BswpolVTaLAOYLIKA OTILC CUYKEKPLUEVEG CUVONKEC, evw emavaéloloyolvTal cuveXwg Baoel OAwv Twv Slabéoiuwv
TIANpodopLwy.

Ol BAOLKEG EKTLUNOELC Kol 0ELOAOYLKEC KPLOELG oL oTolec avadEpovtal os Sedopéva, n eEEALEN Twv omoiwv Ba
UIopoloe va EMNPEAOCEL T KOVOUALA TWV OLKOVOULKWVY KATAOTAOEWY, TOUG EMOUEVOUC 12 HAVEG €XOUV WG
KAaTwoL:

3.1 INHAVTLKEG KPLoEeLg TNG Aloiknong

OL Baatkég kploelg TNG Aloiknong Katd tn Stadikaoia tng epappoyng TwV AOYLOTIKWY TOALTIKWY Tou OpiAou Kot
¢ Etalpeiog, oL omoieg €xouv ONUOVILKOTEPN EMISPAON OTLG OLKOVOUIKEG KOTAOTACELS (EKTOG €KEVWV TIOU
ovaAvovtal otn 2nueiwaon 3.2), ovaAlovTal KATWTEpW.
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i) Avayvwpion avaBaAAopevwv ¢opoAoyLKWV OALTHCEWV

H éktaon koatd tnv omoia avayvwpilovial avaBoAAopeveg ¢GOpPOAOYLKEG OMALTAOEL Yla TLG
axpnotpornointeg popoloyikég Inuieg Baoiletal otnv Kpion avadopkd pe Tov Babuod nou ival mbavo
otL Ba umtapéouv emapkn popoloyntéa kEpdn ou Ba cupPndLoToUV pe AUTEG TIG GOPOAOYLKEC {NLEG.
MNa tov kaboplopd tou UYoug tng avoPfarlopevng ¢opoloylkng oamaitnong mou Umopel va
QVayVWELOTEL amaltouVTaL ONUAVTIKEG Kploelg Ttng Aloiknong tou Opihou, ol omoieg Baoilovtal ota
peAAoviikad popohoyntéa KEpSN o cuvdUAOUO UE TIC LEANOVTIKEG POPOAOYLKEG OTPATNYIKEG TTOU Bal
akoAouBnBolv, aAAd kat T aBeBfaldtnteg mou SlEmouv ta StadopeTikd PopoAoylkd mAaiola Tou
Spaotnplomoleital n Etatpia (mepattépw mAnpodopieg otn Znueiwon 20).

ii) Amopeiwon pn XpNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Tol N XPNMOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EAEYXOVTAL YLO OTIOUEIWON OTOTESTIOTE yeyovoTa
N oAAQYEC O KATOOTACELS Selyvouv OTL n AoyloTikn afla TOuG UMopel va pnv €lval avakTAolun,
oUUdwWVA HEe TN AOYLOTIKN TIOALTLKNA TIOU TTepLlypadeTaL otn Znpeiwon 4.2.

3.2 ABeBadTNTO EKTIUACEWV KO TTOLPASOXEG

JUYKeKPLUEVA TTOOA TIou TiepltAapPavovtal 1 emnpedlouy tig OKOVOUIKEG KaTaoTAoelg KaBwe Kal TLG OXETIKEG
YVWOTOTIOLAOELG EKTLLWVTAL, ATIOLTWVTAG TOV OXNHUATIONO UTIOBECEWV OXETIKA e aieg ] cuvBrKec oL omoleg bev
elvat Suvartodv va sival yvwoteg pe Befatotnta kotd tny nepiodo cuvtagng twv Owkovoulkwy Kataotdoswv. Mia
AOYLOTIKN eKTipNon Bewpeital onUAVTIKA O0Tav £ivol CNUAVTLIKA YA TV XPNHUOTOOLKOVOULKY KOTAOTAON KAl Ta
amoteAéopara tng Etalpelog Kal amaltel Tig mo SUOKOAEG, UTIOKELEVIKEG | TTEPITTAOKEC KPLOELC TNG Aloiknonc.
H Etalpeia afloAoyel TETOLEG EKTIUNOELC 0 cuvexr Baon, Baollopevn ota amoTteAECUATA TOU TTAPeABOVTOG Kall
OTNV EUTELPLO, O€ CUOKEPELG LE ELBLKOUC, OE TAOELC KOl 0 AAAEG HEBOSOUC oL omoleg Bewpouvtol AOYLKEC OTLG
OUYKEKPLUEVECG OUVONKEG, OTIWC ETTLONG KAl TLG TIPOPAEPELG OYETLKA E TO TTWE OUTA eVOEXETAL var aAAAEouv oTo
MEAAOV.

i) NpoPAedn yia dpopo sLcodpatog

H npoBAedn yia ¢opo elcodrpatog pe Baon to AAM 12 umoloyiletal pe ektipnon Twv ¢popwv mou Ba
KataBAnBoUV oTLg PoPOAOYIKES apXEG Kal TiEpLAABAVEL TOV TpEXOVTA POPO ELCOSHATOC yLa KABE Xpron.
H teAkn exkaBapion Twv ¢Opwv £L008NUATOG TILBAVOV VAL ATTOKALVEL OO TOL OXETLKA TTOCA TA OTO 0L £XOUV
KoTaXwpnOel OTLC OLKOVOUIKEG KATOOTACELC (Mepaltépw mAnpodopieg otn Inueiwaon 20 ).

ii) MpoPAsPn yia arolniiwon TPoowWIKoU

H Etatpeia, pe Baon to AAM 19, mpoPalvel o€ eKTIUACELG TWV Ttapadoxwv BACEL TwV omoilwv uTtoAoyileTal
ovaloylotika n mpoPAedn amolnuiwong mpoowriikol. To UYPog tng mpoPAedng yio amolnpiwon
MPOOWTIKOU  PBaoiletal ot avaloylotik MeAETn. H avaloylotikn uHeAéTn meplhapPdavel Ty
OTOLXELOOETNON MAPASOXWV OXETLKWY HE TO TPOEEOPANTIKO ETULTOKLO, TO TTOCOOTO AUENONG TWV ApOLBwY
Twv epyalopévwy, TNV avfnon Tou SeiKTN TWWWV KOTAVOAWTH KOL TNV OVAUEVOUEVN EVATIOUEVOUCA
epyaotakn {wn. OL mapadoxEG TOU XPNOLUOTIOLOUVIAL EUTIEPLEXOUV ONUAVTKA ofefatdotnta Kot n
Awoiknon tng Etalpeiag mpofaivel oe ouvexny €emMavekTipnon Ttoug (mepattépw TANpodopieg otn
Inueiwonls).

iiii) Erupuétpnon evAoyng agiog

H Alolknon XpnolUOTOLEL TEXVIKEG QTOTIUNONG TIPOKELUEVOU va Tipoodlopioel TNV eVAoyn afia Twv
XPNHLOTOOLKOVOULKWVY HECWV (OTOV SEV UTIAPYOUV TLUEC EVEPYOU OYOPAC) KAL TWV LN XPNILATOOLKOVOLKWY
otolyelwv Tou evepyntikoU. H Stadikacio autr) mep\apBdvel Tn Slevépyela eKTILACEWY Kal Tapadoxwv
avadopLka He To Tiunpa tou Oa KatéBaAlav oL CUUUETEXOVTEG OTNV 0yOPA VLA TNV ATIOKTNON TWV £V AOYW
XPNHATOOLKOVOULKWVY HéowV. H Aloiknon Baoilel Tig mapadoyEg Tng o mapatnpnola SeSouéva, wotdoo
QUTO SeV elval TAVTOTE EPIKTO. ITIG MEPUTTWOELG AUTEC, N ALoIKNON XPNOLUOTIOLEL TNV KAAUTEPN SLaBEoLun
TANPodOpNCN Yl TG EKTIUNOELS TNG, PACLIOPEVN OTNV TIPOYEVECTEPN EUMELPLO TNG CUVEKTLUWVTAG TLG
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Sla0éotpeg mAinpodopleg. Ot ekTIHWHEVES UAOYEC aieg umopel va SladEpouv amo TLG MPAYUATIKECG atieg
Tou Ba paypaTonolouvtay ota mAaiola pio cuvBoug cuvaAlayng Katd TV nuepounvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWV (mepaltépw mMAnpodopieg otn Inueiwon 4).

H Etalpla xpnolupormolel ta mapdywyo XPNHOTOOLKOVOULKA OTOLXElQ yla Tn Slaxelplon HLOG OELpdg
KvOUVwV oTtoug omoloug meplappavovtal Kivbuvol mou oXeTilovTal PE Ta EMITOKLA KOl TIG TIHEG TWV
ayaBwv. Mo tov KaBopLoUO LOG AMOTEAEGLATIKAG AVTLOTOOULOTLKAG 0XE0NG, N Etalpio amatteital adevog
va SNAWOEL TN OTPATNYLKN TNG YL TNV AVTLOTABULON Kol AdETEPOU VAL EKTIUACEL OTL N avtlotabuion Ba
elval amoteleopartiky kad’ OAn tn Oldpkela Tou MECOU avtiotdduiong (mapaywyou). EmutAéov
TIANpodOPNON OXETIKA LE TN XPON TWV MOPAYWYWV TTOPEXETAL 0TN ZNnUeiwon 14.

iv) QdéAyeg {wEG AMOGBECLUWV CTOLXELWV TOU EVEPYNTLKOU

H Etaipeia, yla Tov umtoAoylopo twv anooBéccwy, e¢etalel og KABe mepiodo avadopadg thv wdEALUn {wn
KOL TNV UTTOAELUUOTIKN afla TwV EVOWHATWY KAl AUAWY OTOLXELWV TOU €VEPYNTIKOU UE YVWHOVA TIG
TEXVOMNOYLKEC, BECULKEC KOl OLKOVOULKEC £EEAIEELC, KOBWC KaL TNV EUMELpLO ATO TNV EKUETAAAEUOH] TOUC.
Tnv 31/12/2019 n Awoiknon ektud OTL ol WhEAUEG {WEC QVILTPOOWTEVOUV TNV QAVOUEVOUEVN
XPNOLLOTNTO TWV OTOLXELWY TOU EVEPYNTLKOU.

v) MNpoPBAéYeLg yia nepBAAAOVTLKA amoKatAdoTaoh

H Etalpeia oxnpartilel mpoPAedn €vavil TWV OXETIKWY UTTOXPEWOEWV TNG YLt omo€NAWoN Tou TEXVLKOU
£€0MALOMOU TWV ALOALKWVY TIAPKWY KL AMOKOTACTAON TOU EPLBAANOVTOG XWPOU TIOU QIMOPPEOUV Ao TNV
kelpevn meplBarloviiky vopoBecia N amd OSeCUEUTIKEC TPAKTIKEG TNC Etalpelag. H mpoPAsdn
amokatdotoong nepBAAAOVTOC avTavoKkAd, KOTA TNV nuepopunvia avadopdg, Thv mapovoa afia (Baocsl
TOU KATAAANAOU TIPOEEOPANTIKOU ETLTOKIOU) TNG UTIOXPEWONG OTMOKOTAOTOONG UELWMEVNG ME TNV
EKTIHWHEVN avakTtiown afla Twv UALKwY Tou ekTipatol ott Ba amoénAwBolv kat Ba mwAnBouv
(mepattépw mAnpodopieg otn Inueiwon 4.

vi) EVOEXOEVEG UMOXPEWOCELG KOLL QATIOULTHOELG

H Umopén evoeXOUEVWVY UTIOXPEWOEWY KAl QTMALTACEWY, analtel anod tn dtoiknon tn cuveyn Slevépyela
napadoxwv Kot oELoOAOYLKWY Kploewv avadpopikd e TNV mbavotnta LeAAOVTIKA YyEyOVOTa VO CUBOUV 1
va 1NV oupPBolv kaBweg Kot Twv TBavwy CUVETEWWVY TIOU TO YEYOVOTA QUTA UMOopPEel va €xouv otnv
Spaotnplotnta tng Etatpeiog. O kaBopLopog TwV eVOEXOUEVWY UTIOXPEWOEWYV KAl OMALTHOEWY ELval pLa
moAUTAokn Stadikacio mou mep\apBAVEL KPIOELG OXETLKA e LEAAOVTLKA YEYOVOTQ, VOLOUG, KAVOVLOUOUG
KTA. MetoBolég oTic kploelg 1 otig Stepunveieg eival mBavo va odnyroouv o pila avénon 1 pa peiwon
TWV evdeXOUEVWY UTIOXPEWOEWV tN¢ Etatpeiag oto péAov. Otav npocBeteg mAnpodopieg kobiotavral
Sla0atpeg, n Aoiknon tng Etalpeiag emavegetalel Ta yeyovota BACEL Twv omoiwy pmopet va odnynBel
KoL og avoBswpnon Twv ektipunoswy tg (BA. Znueiwon 29).

vii) MpoPAEYELG YLAL AVAUEVOUEVES TILOTWTLKEG {NLIEG ATIO AMALTHOELG OO EAATES

H Etailpeia epapuolel tnv anonotnpévn npooéyylon Tou ANXA 9 yLa Tov UTIOAOYLOO TWV QVOEVOUEVWV
TUOTWTIKWV INULWV, PE TtV omola, n mpoPAePn Inuiog EMUETPATAL OE TTOOO (00 HE TG AVOUEVOUEVEG
TUOTWTLKEG {Nuieg¢ ka®’ OAn tn Sldpkela IWNG yla TG QMAITACEL omO TEAATEG KoL TA CUMBOTIKA
TieploucLlaka otolxeia. H Etalpeia €xel oxnuatiost mpoPAEPelg yia eTuodpalelc amaltioelg MPOKELUEVOU
va KaAUYPEL emapkwg tn {nuia mou pmopel va ekTiunBel aflomiota Kol TPOEPXETOL MO OUTEG TLG
anattioels. H oxnuotioBeioa npoPAsdn avamnpooapuoletal o kabe neplodo avadopdg, e PeTABOAES
eni autng va avayvwpilovtal ota anoteAéouata TN XPHong (mepattépw MANPodopLeg oTIG TNUELWOELS 7
Ko 9).
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4. NEPINHWH ZHMANTIKQON AOTIZTIKON NOAITIKON

Nopiopa Asttoupyiag Kat napouociaong
O1 Owkovoulkég Kataotaoelg mapouoialovtal o€ Eupw, ou gival To AEITOUPYLKO VOULOUO KOL TO VOULOMO Ttapouaiaong
¢ Etaupeiag.

ZuvaAAayEg Ko uTtoAouna o€ §€vo VOLoHAL

Ol ouvaA\ayEG o€ £€va VOULIOUATO LETATPETOVTAL OTO AELTOUPYLKO VOULOUO [LE TN XPON TWV LOOTILLWYV TIOU LoXUOUV KATA
TNV NUEPOUNVia Twv cuvoAAaywVv.

Képbn kat {nuieg amnd cuvalhayuatikéG SLoadopEG OL OTIOLEG TIPOKUTITOUV aTO TNV EKKAOAPLON TETOLWV CUVAAAQYWY KATA
TN SLApKeELa TNG XPHONG KAl Ao TN UETATPOT TWV VOULOUATIKWY OToLXEiwv Ttou ekdpalovtal o€ EEVO VOULOUA LIE TIG
LoXUOUOEG LOOTLULEG KOTA TNV Nuepopnvia tng Katdotaong Owkovoukng O@€ong, avayvwpilovtol ota amoteAéopata.

4.1 Aula ool eia TOU EVEPYNTLKOU

Ta aula otolyeia Tou evepyntikoU TG Etapilog adpopolv Ta SIKOLWHOTA XPHOEWE TWV EKTACEWV HE SOOLKO XOPOKTAPO,
omou eykabiotavtal ta AoAtka Mapka.

Katd tnv apxLkr avoyvwplon, Ta AUAC oTOLYELD TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOGTOG
KTAONC TOUG.

MEeTA TNV QpXLKA avOyvwpelon, To AUAQ OTOLXELD TOU EVEPYNTIKOU EMUUETPWVTINL OTO LOTOPLKO KOOTOC HElov TIG
CWPEUWPEVEC ATIOOPECELC KAL TLG TUXOV OWPEUUEVEG {Nuieg amopeiwong. OL anooBEoelg Sievepyolvtal pe Baon Tt
otaBepn pEBodo kata tn Stdpkela NG WHEALNG {WAG TWV AUAWY oToLXelwv Tou evepynTikol. To cUVOAO TwWV AUAWV
oTolxelwv Tou evepyntikoU tng Etatpeiag £xel menepacpévn wWhEAN Lwn.

H neplodog kat n péBodog amdoPeong enavefetalovral touhaxiotov otn ARén kabe stnolag meplodou avadopdg.
AM\QYEC oTNV avOEVOUEVN WHEALUN Twr amd KABE QUAO OTOLXELO TOU EVEPYNTLKOU avTLUETWTi{ovTal w¢ pia aAAayr) o€

AOYLOTLKEG EKTLUNOELC.

OL u£Bobol andoPeong kat ot wWhEALUEG LwEG TwV AUAWV oToLXELwY TOU evepynTikoL Tng Etatpeiag cuvoyilovral wg e€Ng:

Mé£6080g QdéApn lwn o€
anooBeon €tn
Alolwpata  Xpnong €KTaoswv He  S0OLKO Jtabepn 25
Xapaktipa
Abeleg  mapaywyng, EYKATAOTAONG Kol Jtabepn 25

Aewtoupylag evepyslakwy oTabpuwy

Ta képdn n ot {nuiec mou mpogpyovral amo tn Siaypadn Adyw ekmolnong evog Aulou otolxeiou Tou evepynTkol
umoloyilovtal wg n Stadopd petafd Twv kabapwyv ecddwv amd tnv ekmoinon Kot g tpéxovaag aflog Tou mayiou, Kal
oavayvwpilovtal og KEpSN f oTLG {Npieg TNG mepLodou.

Awowpata XprionG EKTACEWV LLE SAOLKO XOPaKTHpO

H afla tou SIKOLWMUATOC XPHOEWS TWV EKTACEWV HE SACLKO XAPAKTHPA OMoU €xel eykatootabel to AoAlkd [Mdpko
TepAAUPBAVEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWY MELWHEVN KATA TO TTOCO TWV CWPEUUEVWV QIMOCPRECEWVY KL TUXOV
QTTOUELWOEWV TNG alog Toud.

ASELEG MAPOAYWYHG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY GTOOUWV

H adsla tnv omoia koatéxel n Etalpeia, tng mapéxel T SuvotdtnTa vo mapdyel Kal vo MwAsL evépyeta. OL ekAOTOTE
UdLOTAUEVEC CUVONKEG TNG AyOoPAC TIOPEXOUV TG ATIALTOU LEVEG eVOEifelg avadopIKA PE ThV avoKTown afio Twv adslwy
QUTWV.

H Etatpeia, KOTA TNV amoKTNon TOUC, ovayvwpilel TIG ASELEC AUTEC W GUAQ OTOLXELD TOU eVeEpPYNTLKOU, oTnV eVAoyn afia
TOUG KOL KOTOTILV EMUUETPWVTAL UE BACH TO UTIOSELYHA TOU KOGTOUG, cUUdWVA |LE TO OMOLO TO CTOLXEIO AMOTIHATOL OTO
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KOOTOC TOU (To omolo lval n KATA TNV anoktnon eVAoyn aflo ToU) LELWUEVO LE TIC CWPEULEVEC ATTOOBETELG KOLL TLG TUXOV
owpeupéveg tpoPAEPelg amopeiwong. Ot anooBéoelg Sievepyouvtal pe Baon tn otabepn HEBodo Katd Tn SLApKELa TNG
WOEAUNG LwNG TWV oTolyelwv auTwy n omola avepXeTaL o€ 25 £Tn yLa T £pya TAPAYWYNG NAEKTPLKAG EVEPYELAG Qo
OVOVEWOLUEG TINYEG EVEPYELAC. AVadOpLKA LE TOUC EAEYXOUG amopeiwang, BA. avaAuTika Inueiwaon 4.2.

4.2 Evowparta naylo

Ta mayla otoleia tou evepynTkol ametkovilovral otig OLKOVOULKEG KaTtaotdoelg otig afieg KTAONG TOUG, Helov TIg
OWPEUWPEVEC OMOOPBECELG KAL TG CWPEVHEVEC {NUieg amopeiwong Twv mayiwv, ebocov undpyxouv. To KOGTOC KTHONG
TiepAaBAVEL OAEG TLG AUECO ETLPPUTTOPEVEC SATIAVEG YLOL TNV ATTOKTNON TWV OTOLXELWV aUTWV. MEeTayevEoTEPEC SATTAVEC
KOTAXWPEOUVTAL € EMAUENGCN TNG AOYLOTIKAG afloG TWV EVOWUATWY TaylwV 1 we EeXWPLOTO TAYLO LOVOV KOTA TNV £KTAON
TIOU OL SOTAVECG QUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA OpEAN TTOU QVAEVETAL VO ELGPEVCOUV Ao TNV XPron Tou
Tlaylou OTOoLXELOU KAl TO KOOTOG TOUG UImopel va eMUeTpnOel aflomiota.

Ol €TUOKEUEG KOL OUVTINPNOELS avayvwpilovtal wg €€oda ota amoteAéopota TG XPAONG KATA TNV omoia
TPAHATOTOLOUVTALL.

Ta otolkela Twv evowpatwy mayiwv dltaypddovral Katd TtV MwAnon A TNV amocupaon Toug 1 otav dev avapévovtal
TIEPALTEPW OLKOVOULKA 0dEAN Ao tn cuvexlopevn xpron touc. Ta kEpdn 1 oL {nuieg mou mpokUTTTouV amo tn Slaypodn
£VOG EVOWUATOU Tayiou EPAaBAVOVTAL OTO ATTOTEAECOTO TNG XPONG KATA TNV omoia StaypadeTal To eV AOyw TAyLOo.

Ol amooBECELC TWV OTOLXEIWV TWV eEVOWHATWY mayiwv (MAnv otkoméSwy Ta omola dev anooBévovtal) umoloyilovtal pe
v otaBepn péBodo péoa otnv wdEALn {wr) Toug ou £XEL we €ENG:

Evowpata Nayia Qdehpun lwr (oe

€tn)
Ktipla Kal Texvika £pya 25
MnXOVALATO KoL TEXVIKEG EYKOTOOTACELG 25
EmutAa ko Aoutdg e€omALOUOG 5-15

Ot whEALES LWEC TWV EVOWMOTWY TIAYLWV UTIOKELVTOL O EMaveEEToon TOUAA)LOTOV KABE TEAOG Xprong.

'Otav oL AoyLoTIKEC afieg TwV EVOWPATWY ayiwv umepBaivouv Tnv avaktioun atla toug, Tote n Stadopad (amopeiwon)
KaTaxwpeital aueco we £€060 ota anoteAéopata. Katd tTnv mMwANonH TwV EVOWUATWY Tayiwy, ol Stadopég petafl tou
TILAMATOC TToU AQUBAVETAL KAl TNG AOYLOTIKAG TOUC alag KataxwpoUuvtal we KEpSN A Inuieg ota amoteAéopata.

Ol toKoL Tou Tpogpyovral amd Sdavela mou cuvadOnkav €lSIKA N YEVIKA Yl TN XPNUOTOSOTNON TNG KOTOOKEUNG
EVOWLOTWYV TIOYLWV TIEPLOUCLAKWY OTOLXELWV, KEGAAALOTIOLOUVTAL GTH XPHON OTNV omola MPoKUTITOUV, KATA TNV SLAPKELX
NG KATAOKEUAOTLKNG TIEPLOSOU TWV EVOWHATWV Ttayiwv, EdOcov TANPoUVTaAL TA KpLThpla avayvwplong (BAémne Znuelwon
6).

4.3 Kootog davelopou

To k6otog Savelopol to omoio amodidetol GUeca oTnV Oyopd, KOTACKEUN N mapoywyn eTAEELUWY OTOLXELWV TOU
EVEPYNTIKOU yLO TA oTtola omalteitol onpavtikn meplodog péxpL va sivat étolpa yio tnv mpottBépevn xpron A mwAnon
TOUG, TPOOTIOETOL OTO KOOTOC KTAONC OUTWY TWV TIEPLOUCLOKWY OTOLXELWY HEXPL TNV XPOVLKA OTLYUN TTou autd Ba sival
OUCLOOTLKA £TOLMA YLO. TNV TIPOTIOEUeVn Xprion A TwAnon toug. To KOoTo¢ Savelopol OTIG UTIOAOUTEG TIEPUTTWOELS
eruPapuvel ta kEPSN N TIg {nuieg g mepLlOSdou otV omoia MPAYATOMOLETAL.

4.4 Anopeiwon agiog pn KUKAOPopoUVTWV GTOLXELWV TOU EVEPYNTLKOU (AUAQ OTOLXELQ TOU EVEPYNTLKOU KOl EVOWHLOTO
naywa )

Mo T EVOWHATA KoL AOWATA TIAYLO TIEPLOUCLOKA OTOLYXELO TTOU UTIOKELVTOL OE AMOCBECH, TPAYHATOTOLETOL EAEYXOG
QamopEelwong, otav yeyovota 1} aAAQYEC OTLC cUVONKEG UTTOSNAWVOUV OTL N avamocBeotn afla Toug Hnopel va unv eival
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mMAéov avaktnowun. Otav n avamdoPeotn afla TwWV EVOWUATWY KOl QCWHOTWY TAYWWV TIEPLOUCLOKWY OTOLXELWV
unepBaivel Tnv avaktiolpun aflo Toug, TOTE To eNUTAEOV OGO adopd {nuia amopeiwong kot kotaywpeital ansuBeiag wg
£€€060 ota amoteAéopata. AvTioTol(a, TO XPNHOTOOLKOVOLILKA OTOLXELO TOU €VEPYNTLKOU TIOU UTIOKELVTOL OE €AEYXO
amopueiwong (epodoov udilotavral oxeTIKEG eVOEiLeLG) elval oTOLXELX TOU EVEPYNTIKOU QTTOTILWHEVA OTO KOOTOC KTroNnG.

o TouG OKOTIOUG TOU EAEYXOU OUMOUELWONG, TA TIEPLOUCLOKA OToLXElol opadomololvTal oto XOUnAGTEPO eminedo yla To
ormolo ol TOELOKEG pOoEC SUvaTal va TPoadloploTouy EexwpLlotd. H avaktriolun agia evog meplouclakol oTolxeiou eival
n HeyaAUTepn afia petal tng eVAoyng afiag Tou meploualakol otolxeiov pelov Twv €€66wv MwAnong kot g alag
xpnone. Mo tov umoloylwopd tng aflag Adyw xpnong n Awolknon eKTIHA TIG UEANOVTLKEC TOMELAKEC POEC QMO TO
TIEPLOUCLAKO OTOLXELO 1] TN HovAada SNULOUPYLOG TOUELOKWY pOWV Kal ETUAEYEL TOV KOTAAANAO cuvteleotr tpoeddpAnaong
yla va uttoAoyioel Tnv mapouoa agia Twv LEAAOVIIKWY TOUELAKWY POWV.

Znuia anmopeiwong avayvwplletal ya To Toco Katd To omoio n Aoylotiki agla evog otolyelou Tou evepynTikoU 1 LA
Movadag Anuloupyiag Tapelakwy Powv umepBaivel TO OVAKTHGLUO TTOCO TOUC, TO OTOLo €ival To UPnNAOTEPO HeTAED
euloyng afilag peiov ta k6otn MwANoNG Kat TG aflag Aoyw xprnong. MNa tov mpoodloplopd tng agiag Adyw xpnong, n
Awoiknon mpoodlopilel TG EXTILWUEVEG LEANOVTIKEG TOUELOKEG POEG yla KaBe Movada Anuoupyiag Tapelakwy Powv
npoodlopilovtag £va KATAAANAO MPoefoPAnTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV mapoloa afia autwyv Twv
TopEelakwY powv. NpoeodAntikol mapayovteg mpoodlopilovtal LepoVwHEVA Yo KaBs Movada Anuloupylog TapelaKwWY
Powv Kal avtkatontpilouv Ta avtiotolya otolxeia KivdUvwv Tou €xouv poodloplotel amod tn Aloiknon yila kaBe éva amno
auTta.

Mepaltépw XPNOLLOTOLOUVTAL TIAPASOXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TG evépyelag. H meplodog mou eEetdletal
amod tn Sloiknon, unepPaivel ta mévte £tn, SlAoTnua To omoio evBappuvetal and to AAM 36, kabwe Wlaitepa yLa Tig
OVOVEWOLUEG EVEPYELAKEG LOVASEG OKOUA KL L LeyaAUTepn TepioSog Ba KPLVETAL APKETA LKOVOTIOLNTLKN.

Ot Inuieg amopelwong XPEWVOVTAL pro rata oTo OTOLYELQ TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anuloupylag
Tapelakwyv Powv.

Mia {npia anopsiwong avoaotpédetal edv n avaktnoun afia piog Movadag Anpouvpyiog Tapelokwyv Powv untepPalvel
™V AoyLoTikn tng afla.

Ye pla tétola nepinmtwon, N auénuévn AoyLoTikn afia Tou meplouctakoy otolxeiou, Sev Ba umepPaivel Tn Aoylotikn akia,
mou Ba ixe mpoodloplotel (kaBapng andcBeonc), av dev eixe avayvwplotel kapia {npia anopsiwong, 0To MEPLOUCLAKO
oTolxelo, og MponyoUeva £Tn.

4.5 AnoBsparta

To amoBépata meptAapfavouv avtoAAOKTIKA UNXOVNUATWY Kol TPWTEC Kal Bondntikég UAeg AloAkkwy Mapkwv. Ta
QmoBEUATA OMOTLUWVTOL OTN XOUNAGTEPN TR HETAEU KOOTOUG Kal kabaprg peuotomnoloung aflag. To KOOTOG Twy
TMPWTWV UAWY, TWV NUL-ETOLLWVY KAl TwV €TOLLWVY TTpoioviwy poodlopiletal pe Baon tn néBodo tou PEoOU oTaBULKOU
KOOTOUG.

KataAAnAeg mpoPAEP el oxnuatilovrat yia anaflwpéva anobéuata, epdoov kpivetal anapaitnto. Ol LELWOELS TNG afiog
TwV anobepdtwv otnv kabapn peuctonololdn agia kat oL Aounég {nuieg ano anobéupata avayvwpilovral ota KEpSN N
OTLG {NULEG TNG TEPLOSOU OTNV OTOLO TPAYLATOTIOLOUVTAL.

4.6 Xpnuotikda Stabéoua

To Topelakd SlaBéolpa Kol TAPElOKA LoodUvopa mepthappdvouy katabéoelc OPewc, oL omoiec eival aueca
METATPEPLUEG OE CUYKEKPLUEVA TTOOA TAUELOKWY SLABECIHWY TIOU UTIOKELVTAL OE N CNUAVTIKO KivOuvo PETABOANC TNC
aéilag Toug.
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Mo TN oUVTAEN TWV KATAOTACEWY TAUELOKWY POWY, TA XPNUATIKA StabBéoipa amotehouvtal and Katabeoelg o TpAneleq
oMW poacdlopilovtal aVWTEPW.

OL eopeupéveg katabeoelg Tng Etalpeiag aveéaptnta amod tn duon tng SEC0UEVONG Toug dev MepAaUBAVOVTAL EVTOG
TOU KOVOUALOU TWV TaPELaKWY SL0OeCiHWY Kal TOHELOKWY LooSUVapWVY, aAld TaflvopoUvtal oto KoVOUAL
«MpokataBoAég kat Aounég amattioelg» (PA. Inueiwon 9).

4.7 XPNOTOOLKOVOMLKA HECTL

4.7.1 Avayvwplon Kot mauch avayvwpLong

Ta XPNUOTOOLKOVOWLKA OTOLXElD TOU E€VEPYNTIKOU KoL Ol XPNHOTOOLKOVOWLKEC UTIOXPEWOELS avayvwpilovtal otnv
Kataotaon Olkovoulkng ©@€ong otav, Kal povov otav, n Etalpeia kabiotatal cUpBAAAOUEVN TOU XPNLOTOOLKOVOULKOU
UEoou.

H Etatpeia mavel va avoayvwpllel éva XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO 0TV EKTVEUCGOUV Ta
CUUBOTIKA SLKOLWHOTA €M TWV TOPELNKWY POWV TOU XPNUATOOLKOVOULKOU OTOlXelou Tou evepyntikol 1 oOtav
METABLBACEL TO XPNUOTOOIKOVOULKO OTOLXE(O TOU evepynTlkoU Kol emi tng ouoiag petaBipalovial ouolwdwg OAoL ol
Kivbuvol kot ta odEAn Tou OXeTI{OVTOL UE TO OUYKEKPLUEVO XPNHOTOOLKOVOULKO OTOLXElo TOu evepyntikol. Mia
XPNUOTOOLKOVOULKN) UTIOXPEWON amoavayvwpiletal and tnv Katdaotaon Owkovoukng O@ong otav, Kal povo otav,
gfodAeital — Snhadn dtav n Séopeuon mou kabopiletal otn cUUPACH EKTANPWVETOL, OKUPWVETAL 1} EKTIVEEL.

4.7.2 Tafvopunon Kol opXLKh ovayvwpLon XPNHLOTOOLKOVOLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG OMALTAOELG TOU Oev TePAOUPAVOUV €va ONUOVIIKO OTOWXELD Xpnuotodotnong Kot
ETILUETPWVTOL OTNV TLUH TNG SUVOAAAYNC CUUDWVA LE TIC ATALTHOELS TOU AMXA 15, Tot AOUTA XpNLOTOOLKOVOLKA OTOLXELO
TOU eVePYNTLKOU EMLUETPWVTOL OPXLKA 0TV eVAOYN alo MPOOHETOVTAG TO OXETIKO KOOTOC TNG SUVAAAAYIG EKTOG ATIO TNV
MEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXEIWV TOU €vePYNTKOU TIOU ETUETPWVTIAL otnv gbAoyn afla péow Twv
OMOTEAECUATWV.

To XpNUATOOLKOVOLLKA OTOLYEl TOU evepynTLKOU, EKTOG AMO €KElva TTOU amoTeAoUV KABOPLOUEVA KOL OMOTEAECUATIKA
HECO OVTLOTAOULONG KIVOUVWY, TAELVOUOUVTAL 0TI AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO QNMOCPRECHUEVO KOOTOC,

H tagwvopnon kaBe XpnLATOOLKOVOULKOU OTOLXElOU ToU evepynTIKOU, mpoadlopiletal BAoeL:

e TOU EMIXELPNUATIKOU MOVTEAOU TG ETaupeiog oXeTIKA pe T Sloxeiplon Twv XPNHOTOOLKOVOULKWY OTOLXElWwV Tou
EVEPYNTLKOU, KO

®  TWV XOPOKTNPLOTLKWVY TWV CUHPBATIKWY TOUELAKWY POWV TOUC.

OAa ta £€0o0da kal ta £06a TMoOU OXeTI{OVTOL PE TO XPNHOTOOLKOVOULKA OTOLXELDL TOU E€VEPYNTIKOU KoL Ta omoia
avayvwpilovtal otnv Katdotaon TuvolikoU Elcodniuatog nepthappavovtal oto KovSUALa «AoUTd XpNUOTOOLKOVOULKA
omoteAéopatay, «XPNUOTOOKOVOULKA €€08a» Kol «XPNUATOOLKOVOULKA £008a», €KTOC amd TtV amopsiwon Twv
EUTTOPLKWV QTIALTCEWV TIOU TEPIAAUPBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.7.3 MesetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU 0TO AMOGBECUEVO KOOTOG
‘Eval XpNUATOOLKOVOLLKO OTOLXELO TOU eVEPYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW
ouVONKec:
I TO ETTIXEIPNMOTIKO PHOVTEAO BIAXEIPIONG TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU evepynTiKoU gival n dlakpdtnon
ME OKOTTO TNV EI0TTPAEN CUUBATIKWY TAPEIOKWY POWV,
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Il. Ol OUMPBATIKEG TAUEIAKEG POEG TOU XPNHOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU GUVICTOVTAI ATTOKAEIOTIKA O€
aTTOTTANPWUA KEQaAaiou Kal TOKWV €TTi TOU aveEd@AnTou utroAoitrou (“SPPI” kpitiplo).

MEeTA TNV apyXlKR avoyvwplon, Ta &V AOYw XpnUOTOOLKOVOULKA OTOLXela TOU EVEPYNTIKOU ETIUETPWVTOL OTO
anooPeopévo KOOTOG BACEL TNG LEBOSOU TOU MPAYHOTIKOU ETITOKIOU. ITIC TIEPUTTWOELG KATA TLG OToleg N enidpaon
amnod tnv npoefddAnon Sev elval onpavtikn, n nposfddinon mapaleinetal.

H katnyopio emuétpnong oto amooBeopuévo KOOTOG TepNAUBAVEL Un TTOPAYWYO XPNHMOTOOLKOVOULKA OTOLXEla Tou
EVEPYNTIKOU OTWC SAVELA KOL ATIALTAOELG HE oTABEPEG 1) TPOKABOPLOUEVEG TIANPWHEC TTOU Sev

Slampaypotelovtal o KATOlA eVePYO ayopd, KaBwg emiong ta Topelakd Stabgotpa Kal TapelaKkd Looduvaua, Kobwg
€MiONG KA TLG EUTTOPLKEG KOL AOUTEG QTTALTI OELC.

4.7.4 Anopciwon XpNIOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 oénynoe oe aAlayn TNG AOYLOTIKAG QVTLLETWIONG TWV (NUWWV OIMOUEIWoNG ylo Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, KOBWC QVIIKATECTNOE TOV XEPLOUO Tou AAM 39 yua avayvwplon
TIPOYHOTOTOLNOEVTWY {NULWV HE TNV OVAYyVWPELON TWV AVAOUEVOUEVWY TIOTWTIKWV {nULwv. H amopesiwon opiletal oto
AMNXA 9 w¢ avapevopevn ToTwtkA {nuia (ECL), n omola gival n dtadopd HeTaf) TWV CUUBOTLKWY TAULOKWY POWYV TIOU
odeilovtal oToV KATOXO CUYKEKPLUEVOU XPNUATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEIOU KOl TWV TOUELOKWY POWV TIOU
OVOUEVETAL va elompaxbolv, &nAadr Tt eAAEipPOTO HMETPNTWVY TIOU TIPOKUTTOUV amnd Yeyovota aB€tnong,
npoeoPpANUEVO KATA TIPOCEYYLON GTO APXLKO TIPOYLLOTLKO ETILTOKLO TOU TIEPLOUGCLAKOU CTOLXELOU.

H Etapeia avayvwpilel mpoPALYPELG aMOPEIWONG YLO AVOUEVOUEVEC TILOTWTIKEG {NULEC YL OAQ TA XPNLOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELQ, EKTOC EKELVWV TIOU ETIUETPWVTAL TNV g0Aoyn afla pHéow Twv amoteAeopdtwy. O oTdX0G TWV
amottnoswyv amopeiwong tou AMXA 9 eival va avayvwpiosl TIC AVOLEVOUEVEC TILOTWTLKEG {NUiec yia To ouvolo tng
Slapkelag {wng evog XPNUOTOOLKOVOULKOU UECOU, TOU OTOIOU O TILOTWTLKOC Kivouvog €xel auénBel petd tnv apxLkn
avayvwpLon, aveEaptnTwe amo To £av N afloAdynan yivetal e cUANOYLKO 1 eE0TOULKEVUEVO ETIITIESO, XPNOLLOTIOLWVTOG
O0Aec¢ TG mMAnpodopieg mou pmopolV va cuAlexBoulv, BAceL TOCO LOTOPIKWY OCO KOl TTOPOVIWV OTOLXELWY, aAAA Kall
otolxelwv mou adopolVv oe AOYLKEC UEANOVTIKEG EKTLUNOEL TNG OLKOVOMLKAG KOTAOTAONG TWV TIEAATWV KoL TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TNV epappoyr TG VWTEPW TIPOCEYYLONG TPAYLATOTOLETAL SLAKPLON UETOEL:

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWY TWV OMOlWV 0 TILOTWTIKOG KivOuvog dev €xel eMISEWWOEL ONUAVTIKA UETA TNV
OpXLKN avoyvwpLlon A Ta omoia £XouV XapNAS TMOTWTLKO Kivouvo Katd tnv nuepopnvia avadopdc (2tadio 1) kat yia
To omoio avayvwplleTal N OVapEVOUEVN TILOTWTIKN {nuia yla Toug emopevouc 12 pAveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLXELWV TWV OTOLWV 0 TILOTWTLKOG Kivouvog £xel embelvwOel oNUOVTIKA LETA TNV APXLKA
avayvwplon Kot to omoia 6ev €xouv XaUnAd MLOTWTIKO Kivouvo (Ztddlo 2). MNa autd T XpNHOTOOLKOVOULKA
TiEPLOUCLAKA oToLXela avayvwplleTal n avapevopEeVn TILOTWTLKA {Npia éwg tn ANREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla TA OTtola UTIAPYOUV QVTIKELUEVIKEG OMOSEIEELlS amopeilwong KaTtd TNV
nuepopnvia avadopadg (Ztadlo 3) Kat yla Ta omoila avayvwpiletal N aVapeVOUEVN TILOTWTLKA {nuia éwg tn AREn toug.

EUOPLKEG QAT OELG, AOLTIEG QLTTALTHOELG KOL ATTOULT OELG OO CUUPBACELG TTEAATEG

H Etatpeio epapuolel Tnv amAomolnpévn mpoaogyyLlon Tou AMXA 9 yia TIG EUMOPIKES KoL AOLTEG ALt oeLC uTtoAoyilovTag
T OVOEVOUEVEC TILOTWTIKEG {npiegc ylia 0An tn Sdpkela {wn¢ TWV w¢ Avw OTOLXElWwV. TNV Mepimtwon auth, ol
OVOLEVOULEVEG TILOTWTLKECG {NULEG CUVLOTOUV TIC OVAEVOUEVEC EMNEIPELS OTIG CUUPATLKEG TAUELOKEC POEG, AapBavovTag
umoyn to evbexopuevo abetnong os onolodnmote onpeio katd tn Stdpkela {wWNAS TOU XPNUOTOOLKOVOLLKOU pHEoou. Katd
TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTIKWY {nUwwy, n Etatpeia xpnotpomnolel évav mivoaka mpoPAEPewv €xovtag
OLOSOTIOLAOEL TAL AVWTEPW XPNUATOOLKOVOULKA péaa e Baon tn duon Kot evnAlkiwon twv urtoAhoinwy Kot AopBdavovtag
umodn SLo0£oLpa LOTOPLKA OTOLXELD. OE OXEON UE TOUG OEINETEG, TIPOCOPUOCHEVA YLO. LEAAOVTIKOUC TIOPAYOVTES OF
oX£0N UE TOUG OPEINETEG KOl TO OLKOVOULKO TiepLlBAaAAov. Nepaltépw avaAluon mapouctdletal otn nueiwon 7 kat 9.
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4.7.5 Tafwvounon Kol EMLUETPNON XPNLOTOOLKOVOLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC QUMALTAOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEELVAY O LEYANO BaBuO OUOLEG O OXEoN
ME aUTEG ToU opilovtav oto AAM 39, oL AoyloTikéG TIOALTIKEG TNG Etalpelag avadopikd UE TIG XPNLOTOOLKOVOULKES
UTIOXPEWOELG SEV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiog meplapBavouv Kuplwe SOVELOKEG UTIOXPEWOELS, TIPOUNOEUTEC,
AOLUTEG UTOXPEWOELC, KOOWG Kal TapAywya XPNHUOTOOLKOVOULKA PEaa. Ol XpNUATOOLKOVOULKEG UTIOXPEWOCELG APXLKO
avayvwpilovtal oTo KOOTOG, Tou £ival n eVAoyn afia Tou avtaAAAyUaToG Tou AaBAVETOL EKTOG TOU KOOTOUG €K800NG
OXETIKA HE TOV SAVELOMO. META TNV QPXLKN AvAyvVWPELoN, Ol XPNILOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTOL OTO
amooBecpévo Kooto¢ Ue Paon tn HEBOSO TOU MpPOyYHOTIKOU EemiTtokiou, pe efaipeon ta mapdywya Tta omoia
LETOYEVECTEPQ EMLUETPWVTAL OTNV EVAOYN ala Ue TIC HeTaBOAEG va avayvwpilovtal ota amoteAéopata (ekTog amo to
TIOPAYwWYa Ta OTola AeLtoupyouv w¢ péoa avtiotabuwong (BA.Znueiwon 4.7.6).

OL XPNOTOOLKOVOULKESG UTIOXPEWCELG TOELVOLLOUVTOL OTLG BPaXUTIPODECIEG UTTOXPEWOELC, EKTOG €AV N ETalpeia Statnpet
avenidUAaKTa To SiKalwpa va PeTadEPeL TNV TAKTOMOINGN TNG XPNULOTOOLKOVOULKIG UTTOXPEWGC NG TOUAAXLOTOV 12 urveg
HETA TNV nuepopnvia avadopdg twv OLkovouLlKwy Kataotaoewy.

Mo CUYKEKPLUEVQL:

i) AQVELOKEG UTIOXPEWOELG

OL aveloKEG UTIOXPEWOELS TNG ETatpeiag avayvwpillovtol apylkd oTo KOOTOC, TO OMolo avtavakAd tnv eUAoyn afio Twv
ELOTIPOKTEWVY TIOOWV UELWUEVN HE TA OXETIKA dpeoa £€oda ouvalng, Omou autd ival onUAvTKA. MeTd tv apxLKn
ovayvwpLon, Ta €vtoko SAVELD ETILUETPWVTAL OTO AMOCBECUEVO KOOTOG XpnoLpomolwvtag th nébBodo tou mpaypatikol
emutokiou. To anooPecpévo kootog untohoyiletal adou AndBouv unon damaveg £kdoong kot n Stadopd petall tou
opxLkoU Tmoool Kal tou moool Anfewg. Képdn kat Inuieg avayvwpilovtal ota anmoteAéopaTa OTOV Ol UTIOXPEWOELG
amoavoyvwpilovtal f amopeLwvovTal Kot HEow tng Stadlkaoilag andoBeong.

ii) EMTTOPLKEG Kall AOLTTEG UTTOXPEWOELS

To uTtOAouma TPOUNBEUTWVY Kol AOLITWV UTIOXPEWCEWY avayvwpilovtal apxikd otnv ebAoyn aflo TOUG KAl EMLUETPWVTAL
LETOYEVECTEPQ OTO AMOCBECUEVO KOOTOC XPNOLLOTIOLWVTOG TN LEOOSO TOU MPAYUATIKOU ETLTOKIOU.

OL EUMOPLKEG KAl AOLTIEG BpaUTIpOBECEG UTIOXPEWOELS SeV elval Tokodbpol Aoyaplacpol kat ouvnBwg dlakavoviovral
pe Baon tig cupdwvnOeioeg MIOTWOELC.

4.7.6 Noapdywyo XpNHOTOOLKOVOMLKA HEGA KOl AOYLOTLKA OVTLOTABULoNG

Katd tnv nuepounvia tng apxikng ebpoappoyng tou ANXA 9, OAeg oL UDLOTAUEVEG OXECELG avTLOTABILONG TG ETatpeiag,
MTIopoUV va XOPAKTNPLOTOUV W¢ CUVEXLIOMEVEC KAl WG €K TOUTOU N edappoyn tou véou Mpotumou dev eixe avtiktumo
OTLG OLKOVOULKEG KOTAOTAOELG. OL MOALTIKEG TnG ETaupeiag yia t Staxeiplon tou KwdUvou elval EVOPUOVIOUEVES UE TIG
QTTALTAOELG TOU VEOU TPOTUTIOU KAl N AOYLOTIKI avTloTdaduLong Kivduvwy ouveyilel va edapudletal.

Ita mAaiola Slaxeiplong kwduvou, n Etalpeia xpnolonolet:

- TAPAY WY XPNUATOOLKOVOULKA HETO avTAANayG EMLTOKIWY yLa va avTLoToOpiosl Toug KivEUvoug tou cuvdEovTal Le Th
peAhovtikn Slaklpavon Twy LETABANTWY eMITOKiwY Saveiwv mou éxeL cuvael,

- TTapdywya XPNUATOOIKOVOUIKG HECA yia va avTioToBuiosl Tov Kivduvo WPETABOAAG TWV TINWV NAEKTPIKAG EVEPYEIOG
(SikaiwpaTa TTpoaipeang, TTPOBeTUIOKA CUPBOAaIa TIWANGNG NAEKTPIKAG EVEPYEIQG)

AUTA TO TAPAYWYO. XPNLOTOOLKOVOULKG gpyaleio avayvwpilovtal apxikd otnv eUAoyn afia Toug KOTA TNV NUEPOUNVIA
NG ocLUPAONG KAL LETOYEVECTEPQ ETLUETPWVTAL 0TNV eVAoYN afila Toug. OL petafoAég oty eUAoyn afia Twv Mapaywywv
XPNHOTOOLKOVOULKWVY gpYaAeiwv avayvwpilovtal og KABe nuepopnvia avadopdg eite ota anoteAéopata ite ota Aound
oUVOALKO €006a tn¢ Katdotaong ZuvoAilkoU Elcodnuatog, avaloya e TO KATA OG0 TO TAPAYWYO XPNUOTOOLKOVOLLKO
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HEoo TANnpol TIg mMPoUMoBEoELg TNG AOYLOTLKNG avTLOTABULIoONG KWvEUVWY Kal, EpOoov auTod LoXUEL, avdaAloya e Tn ¢uon
TOU QVTLKELEVOU TNG QVTLOTABULONG.

Katd tnv nuepounvia tng cuvaliayng, n Etalpeia kataypddel Tn oxeon LETALY TOU AVTLOTABLLOTIKOU epyaleiou KaL Tou
OVTLKELLEVOU avTLOTABULIONG, KABWwE Kol Tov 0KOTO Slayeiplong KvdUvou Kal TNG oTpaTnyLKAG UAomoinong cuvaliaywy
avtlotabuiong kivduvou. H Etatpeia kataypadel eniong, T000 Katd tn dnuoupyia tng cuvaliayng avtiotabuiong 6co
KOIL OTN CUVEXELQ, TO KATA TTOCO TA EPYAAELQ TTOU XPNOLUOTIOLOUVTOL OE QUTEC TG AAAAYEC Elval OMOTEAECUATIKA OTO Vol
avTLOTAOUIZoUV SLOKUMAVOELG OTLG TAUELAKEG POEG TWV AVILIKELUEVWVY aAVTLOTABULONG.

Ta mapdywya XpNIOTOOLKOVOLKA TIPOTOVTA QMOTLLWVTAL OTNV €UAOYN afio TOUG KATA TNV NEEPOUNVIA avadopdg LLE TIG
peTaBoAég va avayvwpilovtal ota amoteAéopata. H ebAoyn agila Twv ev Adyw mapaywywv poodlopiletal Kupiwg pe
Baon tnv ayopaia afia kal emiPBeBatwvetal amod ta aviloUPBalAdpeva moTwTka W6pupata. E€aipeon amotelouv ta
TIAPAYWYO TTOU AEITOUPYOUV WG LECA OVTLOTABOULONG O€ OXEO0ELG AVTLOTABLONG TALELOKWY POWYV, VLo TO OTtola amalteltatl
£L61KOC AOYLOTLKOG XELPLOUOC. MLa ox£on avTlotaBbuiong eivat kKatdAAnAn ylo AoyLoTiKr avtlotabuiong otav mAnpouvtal
OoAa Ta akoAouBa kpLtrplo:

e noxéon avtiotaduiong meptAapBAavel HOVo eTAEELO LECO OVTLOTABOULONG KOl EMAEELUO avTLOTOOULOUEVA OTOLXELL.

e KOTA TNV €vapén TNG OXEonG OVTLOTABULONG UTAPXEL ETONUOC TPOOSLOPLOUOG KOL TEKUNPLWON TNG OXEONG
OVTLOTABULONG KAl TOU 6TOX0U TG Sloxeiplong KLvdUVWY TNG OLKOVOLKAG OVTOTNTAG KAL TNG OTPATNYLKNAG TNG YLaL TN
Slevépyela NG avtotabuiong. H tekunplwon meplappavel Tov mMPooSloplopd Tou PECOU QVTLOTABULONG, Tou
ovTlotabuLopévou atolxelou, TS GUONG TOU AVTLOTOOULOUEVOU KIVEUVOU KOlL TOU TPOTIOU E TOV OTIOL0 N OLKOVOULKA
ovtotnta Ba aflohoyroel KATA TOOOV N OXEON AVTLOTABULONG KAAUTITEL T QUTALTHOEL OMOTEAECUATIKOTNTOG
(oupmephappavopévng avaluong yla TIG TINYEC OVOITOTEAECUATIKOTNTAG TNG AVILOTABULONG KoL TOU TPOMou
TPocSLopLopol TOU GUVTEAEOTH avTLoTAOuLong).

® 1 OX€on avtlotadulong KAAUTITEL OAEG TIG OKOAOUBEC QTALTHOEL QATTOTEAECHOTIKOTNTAG: (Q) UTIAPXEL OLKOVOULKN
OX£0N AVOUECO OTO AVTLOTOOULOUEVO OTOLKELO Kal TO PETo avtiotabuiong, (B) n emidpacn Tou MOTWTLKOU KvdUvou
Sev umeployVeL Twv PETABOAWY oTNV afla TTOU TIPOKUTITOUV Ao QUTH TNV OLKOVOLLKA OXEoN, KAl (V) O OUVTEAECTAG
OVTLOTABULONG TNG OX£oNG avilotadulong eival o 8log mou TPOKUTITEL Ao TV MOCOTNTA TOU QVILOTOOULoUEVOU
otolxelou TOU avtloTaBuilel oTNV TPOAYHUATIKOTNTO N OLKOVOULKH OvVIOTNTO KAl TNV ToooTnTa TOU HECOU
OVTLOTABOULONG TIOU XPNOLUOTIOLEL OTNV MPAYUATIKOTNTA N OLKOVOULKH ovIOTNTA Yl va avtiotaduiosl tTnv ev Adyw
TIOOOTNTO TOU OTOLXELOU AVTLOTABULONG.

AVTLOTAOHLON HEAAOVTIKWV TAUELOKWV POWV

To pépog Twv petaBoAwv otnv gUAoyn afia mou avaloyel OTNV QMOTEAECUATIKA QvTLOTABULIoN Tou Klvduvou
oavayvwpiletal otnv kaBapr B¢on.

Onowénnote képdog N Inuia amoppéel amod petofolég otnv sUAoyn afia mou avaloyel otn PN QMOTEAECUATLKN
avtiotaduwon Kwduvwy, avayvwpiletal aueca otnv Katdaotaon ZuvoAikoU Elcodnuatog, oto kovOUAL «Képdn amo
XPNHLOTOOLKOVOULKA LECA QUMOTILWEVA OTNV €UAoyYn afla». Ta cwpeUUEVA TTOCA oTa dla KepAAala avaKUKAWVOVTOL
pEow TG Katdotaong ZuvoAlkoU ELocodAaToC oTa amoTeAECUATA ATIO AOLTTA GUVOALKA EL00SHLATA OTA AMOTEAECUATA,
OTLG TIEPLOSOUC OMOU TO OQVTLKE(HEVO avtlotadulong emnpedlel to amotéAeopa (0tav dnAadn AapBdavel xwpa n
TPOBAENOUEVN TPOC AVTLOTABULON cuvaAAayn).

H avtiotabuiotikr AoyLoTikr SLakOmTeTaL otay To avtlotabuilov LEco ekmveeL i MwAeital, Teppatiletal i e€aokeital, n
otav n avtotabuion 6ev mAnpol MAEoV Ta KPLTAPLA YLOL AVTLOTOOULOTLKN AOYLOTIKA. TO CUCOWPEUEVO TTOGO TWV KEPSWVY
1 {nUlwv TIou €XEL avayvwpLotel ameuBelog ota dla kedpaAala LEXPL TNV NLEPOUNVIA AUTH TTAPAEVEL OTO ATIOBEULATLKO
WoOToU To avtlotaduLlopevo otolxeio emnpealel tnv Katdotaon ZuvoAkoU Elwcodnuparog. Itnv meplmtwon mou pia
ovtiotaduopevn cuvalayn Sev avapévetal MAéov va mipaypatomnotndei, ta kabapd cucowpeupéva KEPSN 1 {nuieg
mou eiyav kataywpnOel ota anobspatikd petadEpovral apéows otnv Kataotaon Tuvolikol Elcodipartoc.

4.7.7 TupPndLopog XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNLOTOOLKOVO LKWV UTIOXPEWOEWV
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To XpNLOTOOLKOVOLLKG OTOLXELO TOU EVEPYNTLKOU KAl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG oL ndilovTal Kat to Kabapo
nmooo anelkoviletal otnv Katdotaon OlkovopLlKAG O€onG LOVO €AV UTIAPYEL TO TIOPOV VOULKO Sikaiwpa va cupdndioet
TOL OVOYVWPLOUEVA TIOOA KAl TIPOoTIBeTalL va ta ekkaBapioel o kaBapn BAon f vo OMALTOEL TO TIEPLOUCLOKO OTOLXELO Kal
va SLoKAVOVIOEL TNV UTIOXPEWGCN TAUTOXPOVA.

4.8 NopoXEG OTO MPOCWTILKO

BpaxunpdBsopeg mapoxeg: OL BpaxumpoBeopeg MapoxEG mPog toug epyalopeVoUG (EKTOC amd MAPOXEG ANENG TNG
EPYUOLOKNG oX€ong) oe xpnpa kot ot €idog avayvwpilovtal wg £€odo otav kabiotavral SedouAsupévec. Tuxov
avetOPpANTo OGO KATAXWPELTAL WG UTIOXPEWOT, EVW OE TIEPLITTWON TIOU TO TOoO Tou 6N kataBAnOnke unepPaivel to
TIOOO TWV TIAPOXWV, N €MXeipnon avayvwpilel to untepBAAAov MOCcO wW¢ OTOLXEIO TOU evepynTIKOU TNG (MpomAnpwBEév
££060) POVO KATA TNV €KTACN TIOU N IPoTANpwir 6a odnynoeL o€ PLelwon LEANOVTIKWY TIANPWUWV ) OE EMLOTPOON.

Nopoxég HeTd TNV €§060 amod tnv unnpeoia: OL MaPOoXEG HETA TN ANEN NG amaoyxoAnong meplthapfavouv edpamal
amolNUWOEL CUVTOELOSOTNONG, CUVTALELG KOl AAAEC TTAPOXEG TTou KataBAaAAovtal oToug epyalOUEVOUG LETA TNV ANEn
NG amaoxoAnong wg avtaAAaypa tg unnpeoiag toug. OL UToXPEWOELG TNG Etalpeiag yla mapoxég ouvtatlodotnong
odopolv TOCO TpOoypAUUATO KOBOPLOPEVWY £loPopwV OCO Kol TPOypAppaTa KabBoplopévwy mapoxwv. To
6£60UAEUHEVO KOOTOG TWV TIPOYPAUUATWY KoBopLoPEVWY elodopwv Kataywpeitol wg £€odo otnv nepiodo mou adopda.
Ta mpoypappata cuvtaélodotnong mou ulobetouvtal amo tnv Etalpeia xpnuoatodotolvral eV PEPEL HEOW TIANPWHWV OF
0.0PAALOTIKEG ETALPLEG 1) OE KPOTIKA KOWVWVLKA 0.oPaALoTIKA LSpUpaTaL.

(a) Npoypappa kaBoplopévwy elopopwv

Ta npoypaupata kaboplopévwy eladpopwv adopolv tnv kataBolr elodopwv o Acpailotikolg Dopeig, e amoTéEAeoua
Vo NV aVaKUTITEL VOULKA UTtoxpEwaon tng Etalpeiag oe nepimtwon mov o Qopéag aduvatel va kataBAaAAeL Tnv mapoxn
otov achaAl{opevo. H urtoxpéwon Tou epyodoth neplopiletal otnv KatofoAn Twv epyodotikwy etodpopwv otoug Dopeic.
H mAnpwtéa elodopd amo tnv Etalpeia o €va mpoypappa KaBopLopuEvwy eLoPopwv, avayvwpiletol wg UTIOXPEWOT UETA
Kol tnv adaipeon tng elodpopdg mou KataPAnOnke, evw ol SeSouAsupéveg elodopég avayvwpilovtal wg £€060 ota
amoteAéopata TNG XPong.

(B) Npoypappa kaboplopévwy rtapoxwv (Mn xpnLatosoToUUEVO)

YUpdwva pe tov N.2112/20 kot 4093/2012 n Etaipeia katafarlel otoug epyaldpevoug anolnUlwoelg ent andluong n
amoxwpnong Adyw ouvtalodotnong. To UPog twv katafaropevwy moowv amolnuiwong sfaptdtal and ta £In
npolmnnpeoiag, To UPog TWV amodoxwV Kal Tov TPOTO ATOUAKPUVANG Ao TNV unnpeoia (amoéAuon 1 cuvtaélodotnon).
H BepeAiwon SIKALWUOTOG CUMUETOXNG O QUTA Ta poypappata, Baciletal cuvnbwg ota Xpovia mpolnnpeciag Tou
umtaAANnAou péxpl thv cuvtaélodotnon tou.

H unoxp£won mou avayvwpiletal otnv Katdotaon Olkovoukng O€ong yla Ta POoypAappoTa KoBopLoUEVWY TTOPOXWY
amnote)el TV mapovoa aio TG UTIOXPEWONC yLa TNV KaBoplopévn mopoyx Helov tnv evAoyn afia Twv oTolyeiwv Tou
EVEPYNTIKOU TOU TIPOYPAUUATOC (amoBepatikd amd TG KataBoAég otnv aopalloTikn stalpia) Kot TiG HeTaBOAEC TTOU
T(POKUTITOUV QO OMOLOSATOTE aVOAOYLOTIKO KEPSOC 1 {nuia Kal to KOOTOG TNG mpoumnpeoiag. H &éopsuon tng
KaBoplopévng apoxng urtoAoyiletal eTNolwg amo aveAPTNTO AVOAOYLOTH UE T XPron Ttng LeBodou tng mpoBePAnpévng
TUOTWTLKAC Hovadocg (projected unit credit method). MNa thv nmpoe€ddAnon tg xpriong 2019 1o emAeYUEVO ETUTOKLO
okoAouBel tnv tdon Twv Eupwrakwy Opoloywv pe 20-etr ANnEn tng 31ng AekepBplou 2019, to omoio kat Bewpeltat
OUVETTEG TIPOC TIG apxEG Tou AAM 19, dnhadn eival Baolopévo os opdAoya avtioToL ol WG TPOC TO VOULOUO KoL TV
EKTILWHEVN SLAPKELD OE OXECN ME TIG TIOPOXEC TIPOC TOUC £PYALOUEVOUG, OTIWG KOl EVOESELYUEVO YLOL LOKPOXPOVLEG
nipoBAEYELC.

‘Eva MpOypaua CUYKEKPLUEVWY TapoXwv Kabopilel pe Pdaon Siddopeg mapapérpouc, Onwg n nAkkia, ta £tn
npolnnpeoiag Kal 0 HoB0g, CUYKEKPLUEVEG UTIOXPEWOELG Yo KaTtaBAnTéeg mapoXEC. OL mpoPAEelg mou adopolv Thv
niepiodo mepAapBdavovtal 0To GXETIKO KOOTOG TTPOCWTIILKOU OTLG CUVNIMEVEG ETALPLKEC KaTaoTAoelg ATIOTEAEOUATWY KoL
cuvioTavral amno to TPEXoV Kol MapeABov KOOTOG UTINPECLOC, TO OXETIKO XPNUATOOLKOVOULKO KOOTOC, TA AVAAOYLOTLKA
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KEPSON 1 {NULEC KALTLG OTtoLeg TUBAVEG TP OGBeTeG eMBapUVOELS. AVadOPLKA LLE TA N AVAYVWPLOUEVA AVOAOYLOTLKA KEPSN
1 {nuieg, akohouBeital To avabewpnuévo AAM 19, to onoio mepAapBAVEL LLa OELPA ATIO TPOTIOMOLNOELS OTNV AOYLOTIKN
TWV MPOYPOUUATWY KOBOPLOPEVWY TTAPOXWV, LETAEY AAAWV:

i) TNV avayvwplon Twv ovaAoyloTIKwY KeEpSwV /{NUwV ota AOTA CUVOALKA €L00SHUATA KOL TNV OPLOTIKA
e€aipeon Toug amnod ta anoteAéopata TG XPNHONG,

ii) ™ un avayvwplon TAEOV TWV QAVOHEVOUEVWV amoS00ewvV Twv €eMevOUCEWV TOU TPOYPAUUATOS OTa
anmoteAéopata TG XProng aAAG ThV ovVayVWwPELoN TOU OXETLKOU TOKOU eML TNG KaBapnG UTIOXPEWONC
/(amaitnong) tng mopoxng urtoloytlopevou Baoel tou poe€odAnTikol mLtokiou mou XpnoLUOTIOLELTOL YL
TNV EMUETPNON TNC UTIOXPEWGNG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou KOoToug polnnpeciag oTa AMOTEAEGUATA TNE XPONG TNV VWPLTEPA EK TWV NUEPOUNVLWY
TPOTIOTOLNGNC TOU MPOYPAUMATOC | OTav avayvwplletal n oXeTIkn avadlapBpwaon 1 n TEPUATLKA TTapoxn,

iv)  Aoumég aAlayeg mepAaBAVOUV VEEG YVWOTOTIOLRCELS, OTIWE TOCOTLIKN avaAuon evalcBnoiag.

49 MuwoOwoelg

MéxpL Kal tnv mponyoupevn xprnon (2018), ot pobBwoslg Taglvopolvtay we XPNUATOSOTIKEC 1 AELTOUPYLKEC oUWV UE
TG amattnoelg tou AAM 17 «MioBwoelg». OL XpNUATOSOTIKEG ULoOBWOoEL KEOAAALOTIOLOUVTIAV KOTA TNV €vapén TNng
puioBwong otn xapnAdtepn afia mou MPOKUMTEL LETAEY TNG eUAOYNG atiag Tou mayiou otolyeiou Kal TnG mapoloog aiag
TWV eAdLOTWV PLoBwpATwy, Kobéva ek Twv omoiwv mpoadlopilovtav katd tnv evapén tg Hicbwong. Kabe picbwpa
eTpep{OTay Petafl TNG UMOXPEWONG KAl TwV TOKWY. Ol TANPWUEG TWV AELTOUPYIKWY UIOOBWOEWV KOTAXWPEOUVTAV LE
otaBepn HEBodo otnv Katdotaon AnoteAsopdtwy og OAn t Stdpkela tng Hicbwong.

Ao tnv 01/01/2019, pe Baon to AMXA 16 «MLoBwoelgy, Katapyeltal yla Tov odbwtr n talvopnon Twv plobwoswv ot
AELTOUPYIKEC ULOBWOELS KOL XPNLOTOOLKOVOULKEG LLOBWOELG KOl OAEG OL ULoBWOELS avayvwpllovtal AoyLoTIKA w¢ oTolxela
«Katdotaong OovouLKAG O£onc», LECW TNG AVAYVWALONG EVOG «SLKOLWATOCS XProNG» OTOLXELWY TOU EVEPYNTIKOU Kall
plog «umoxpéwong picbwongy.

4.9.1 Avayvwplon Kol apyXLKr EMUETPNON SIKALWIOTOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng meplddou, n Etatpia avayvwpilel éva dikailwpa xpriong ototxeiou tou
EVEPYNTIKOU Kal pia urtoxpéwon picbwong mpoPailvovtag o€ EMUETPNON TOU SIKALWHATOG XPoNG TOU oTolXelou Tou
EVEPYNTIKOU OTO KOOTOGC.

To KOOTOG TOU SIKALWLATOC XPHONG OToLXELOU TOU evepynTLKOU MEPAOUPAVEL:
e 1O TT0GO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG HicBwong (BA. KaTwTépw),
®  TIG TUXOV KATOPROAEC LIOOWUATWY TIOU TIPAYLLATOTOLONKAV TIPLV 1] KATA TNV NUEPOUNVIA Evapéng TG KIOBWTLKAG
TepLOSoU, HELWUEVEC UE Ta KivnTpa pHiocBwaong mou slompayxdnkay,
e TO OPXLKA APECA KOOTN TIOU BapUvouv Tov Hobwth, Kot
e Uia ekTipnon Twv damavwy mou Ba Bapuvouv tnv ETalpla KAtd TNV amocuvappoAoynon Kot Ty amopdKpuvon
TOU ULoOWPEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QIMOKOTACTACH TOU XWPOU OTOV onolov Bpioketal to plobwyuévo
oTOLXEl0 TOU EVEPYNTLKOU I) TNV QTOKATACTACT TOU OTOLXELOU TOU EVEPYNTLKOU OMWG OTTALTELTAL ATIO TOUG OPOUG
Kol TG mpoUmoBéoelg TnG nioBwong. H Etalpia avalapBAavel Tnv uoxpEwon yla TG eV Aoyw Samaveg lte kotd
™V nUeEpopnvia Evapéng tng LoBwTLkAC Tteplddou ite wW¢ CUVEMEL TNG XPRONC TOU HLoBwEVOU oToLXeiou Tou
EVEPYNTIKOU KATA TN SLApKeLa LG ouyKeKPLUEVNC TtepLOSOU.
4.9.2 ApXKK) EMLUETPNON TNG UTIOXPEWCNG LioBwong
Katd tnv nuepopnvia évapéng tng LoBwTikng meplodou, n Etalpla empetpd tnv unoxpéwon picbwong otnv mapovoa

afla Twv aveEOPANTWY KataBoAwv ULoBWUATWY KATA TNV NUEPOUNVia auThv. Otav To TEKUOPTO EMLTOKLO TNG HioBwaong
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elvat edkto va mpoodloplotel KatdAAnAa, Tote ol KatafoAég pobwudtwy Ba mposodpAouvtal XpNOLUOTOLWVTAG TO
ETILTOKLO AUTO. & SLaPOPETLKN MEPIMTWON XPNOLUOTIOLELTOL TO OPLAKO EMLTOKLO daveloUoU tn¢ Etatpiag.

Kata tnv nuepounvia €vapéng tng ULoBwTIKNC meplodou, ol KataBoléc uloBwpdtwyv mou meplhapfavovtol otnv
EMUUETPNON TNG UTIOXPEWONG LIoBWONE CUUTIEPIAOUBAVOUV TIC TTAPAKATW TIANPWHEC Lo TO SIKolwa Xpriong oTtolxeiou
TOU EVEPYNTLKOU KOTA TN SLapkeLa tng neptodou picbBwong, epooov Sev £xouv KataPAnBel KaTd TNV NUEPOUNVia EVapéng
™G LoBwTikng mepLodou:
i) TIc otaBepég KataBoAEg peiov TUXOV ELOTIPpAKTEA KivnTpa picBwong,
ii) TG TUXOV HETAPANTEG KOTABOAEG ULOBWUATWY TTOU £EQPTWVTAL ATTO TN LEAAOVTIKA LETABOAN SEIKTWV ) ETUTOKIWY,
Ol OTIOlEC ETUUETPWVTOL APXLIKA XPNOLUOTIOLWVTOG TNV TN Tou Selktn 1] Tou emitokiou Katd tv nuepounvia
€vapéng tng LoBwTLKNG epLOdou,
iii) Ta mood mou avapévetal va KataBAAAeL n ETalplo wg eyyunoeLg UTOAELUUATIKAG atiog,
iv) TNV T €€doknong Tou SIKOLWHATOC ayopds edpooov elval ouolaoTikd BERato otL n Etalpla Ba e€aokroet to
Sikaiwpa, kat
V) TIC KOTABOAEC TTOWVWV VLA TOV TEPHUATLONO TNG LioBwong, edv n poBwtikn mepiodog avtavakAd tnv eEGoknon Tou
Sikalwparog tne Etalplag yla Tov teppatiopo e picbwaongc.

4.9.3 MetayevEoTtepn EMLUETPNON

MetayevEoTEPN EMLUETPNON SLKOULWHOTOG XPrONG OTOLXELOU TOU EVEPYNTIKOU
Metd tnv nuepopnvia évapéng tng UoBwTikAg meplodou, n Etapia emipetpd to Sikaiwpa xprong otolyeiou tou
EVEPYNTLKOU JLE TO LOVTEAO TOU KOOTOUG.

H Etalpla emipetpd to Sikaiwpo Xprong otolyelou Tou evepynTikol OTO KOOTOC:
i) Melov TUXOV CWPEUHEVEG OIMOCPETELG KoL CWPEUHEVEC {nieg amopeiwong, Kat
ii) TPOCOPUOCHEVO YL TUXOV ETAYEVECTEPN EMLUETPNON TG UTIOXPEWONC LicBwong,

H Etalpio ebapudlel Ti¢ anattioelg tou AAM 16 avadoplkd Pe TNV amocoBecn Tou SIKALWUATOC XProng otolyeiou tou
EVEPYNTLKOU, TO OTOLO Kall EETATEL YLa TUXOV amopeiwon.

Metayevéotepn EMLUETPNON TNG UTIOXPEWONG HicBwaong
MeTd tnVv nuepopnvia évapéng tng LoBwTikng mepLodou, n Etatpia empeTpd tnv umoxpewon piocBwong, wg akoAolBwG:
i) aufavovtag tnv AoyloTikn ala, TIPOKELUEVOU VA QVTAVOKAAQ TO XPNLOTOOLKOVOULKO KOGTOG ETTL TNG UTIOXPEWONG
piocbwong,
ii) Mewwvovtag TNV AoyloTikn aia, MPOKELUEVOU VA aVTAVAKAAQ Ta PLoBwaTa TTou €xouv KataBAnBel, kat
iii) emMUETPpWVTOG €K VEOU TNV AOYLOTIKN O&la, TIPOKELLEVOU VA OVTAVOKAQ TUXOV EMAVEKTINGN 1) TpOTtonoinon g
piocbwong.

To XpNUATOOLKOVOULKO KOOTOG Hiag UToXpEWONG HoBWONC KOTAVEUETOL KATA TN SLAPKELA TNG ULOBWTLKAC TIEPLOSOU e
TETOLOV TPOTO, OUTWC WOTE VA TIPOKUTITEL €va oTaBepd TEPLOSLKO EMITOKIO €Ml Tou aveEdPANTOU UTOAOITIOU TNG
UTIOXPEWONC.

Metd tnv nuepopnvia évapéng tng Lobwtikng meptddou, n Etatlpia avayvwpilel ota kEPSN 1 otig {nuieg (ue e€aipeon
v nepintwon mou ot damdveg nephapfdavovtol otnv AoyLotikr aia evog AAOU GTOLXELOU TOU eVeEPYNTLKOU YLO. TO OTIOL0
edapuolovral aMa oxeTkd Mpdtuma) Kat ta U0 MoPAKATW OTOLXELO:

i) TO XPNUOTOOLKOVOULKO KOOTOC £TTL TNG UTIOXPEWONC HioBwang, Kal

ii) TG peTaBANTEG KATOPOAEG LLoBWUATWY Tou Sev epAAUBAvVOVTOL OTNV EMLUETPNON TNG UTIOXPEWONG UioBwong
KOTA TNV Ttepiodo mou AapBAVEL XWPA TO YEYOVOC TOU EVEPYOTIOLEL TIG eV AOYW KATABOALC.

H uloB£tnon tou AMXA 16 Sev eixe enidpacn otig Olkovoplkeg Kataotaoelg tng 31" AskeuBpiou 2019.
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4.10 KpaTiKEG EMLYOPNYNOELS
OL KPATIKEG ETILXOPNYNOELG KaTaywpouvTal otnv eVAoyn afia Toug 6tav avapevetal e BefaltdtnTa OTL n enyopriynon Ba
elonpayBet kal n Etalpeia Oa cuppopdpwOel pe 6Aoug Toug oXeTIKOUC TIPOPAETIOUEVOUC OPOUG.

Ol KPOTIKEG EMIXOPNYNOELG OL omoleg oxetilovtal pe tnv embOTNON EVOWUOTWY Ttayiwv otolyeiwv, avayvwpilovral otav
uTapxel eVAoyn PefatdtnTa OTL N emopnynon Ba slompaxBel kal 6AolL oL oxetikol 6pot Ba tnpnBolv. OL emoPNYNOELS
QUTEC KaToywpoLvTaL o Aoyaplacpod avaBarropevou e0080U Kal LETADEPOVTAL OTNV OTA ATIOTEAECUOTA KOTA T SLAPKELD
NG eplodou BAceL TNG avVaPEVOUEVNCS WHEALUNG SLapKeLag {whC TOU TIEPLOUGLOKOU GTOLXELOU TTOU emLyopnynonke.

Kpatikég emyopnynoelg mou adopouv £€06a, Kataxwpouvtal o LeTaBatikolg Aoyaploopoug Kal avayvwpilovtal ota
anoteAéopata Katd Tn SLAPKELA TNG TEPLOSOU TOU ATAULTE(TAL £€T0L WOTE va avtiotolxilovial pe ta €¢oda mou
TipoopifovTal va amolnULwoouV.

4.11 NpoPAEYelg, EvoeXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG OIALTHOELG

MNpoPA£Pelg avayvwpilovtal otav n Etalpeia €xel MapoUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG AMOTEAECUO
napeABovVIwy yeyovotwy, eival mbavn n ekkaBaplon Toug LECW EKPOWY TIOPWV Kal UMOopEel va mpayuatomnolnBel pia
a€Lomiotn ektipnon tou moooUl TG unmoxpEwaong. OL mpoPALelg emavetetalovtal os KABe nuepounvia avadopdg Twy
OLKOVOULKWY KOTAOTAOEWY KOl TIPOCAPUOloVTaL TIPOKELUEVOU VO OVTAVOKAOUV ThV mapouca afia tng damavng mou
ovapévetal vo amaltnBet yia dteuBEtnon tng unmoxpéwong. Otav n emidpaon NG XPOVIKAG alag Tou xprAuatog sivat
ONUAVTLKA, To Tooo TG MPOPAeNng amotelel n apovoa agia Twv e£68wv Mou avopévovtal va analtnBouv MPoKeLUEVOU
va TaktonolnBel n umoxpéwon.

Av bev elval mAéov miBavo otL Ba amattnBel pia ekpor) MOPWV TMPOKELUEVOU va SLOKAVOVLOTEL Lo UTIOXPEWON YLa TNV
orola £xeL 6N oxnuatioBel mpoPAen, TOTE AUt AvaoTpEPETAL.

Y€ MEPUMTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV WG ATOTEAECHO TTOPOUCWYV Seopeloewy Bewpeital un mbavn, f To
mooco NG MpoPAedng Sev pmopel va ektiunBel aflomota, Sev avayvwplletal Koplo UTTOXPEWON OTI( OLKOVOMLKEG
KOTOOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG SeV avayvwpllovTol OTIG OLKOVOULKEC KATAOTAOELG OAAG YVWOTOMOLoUVTAL,
EKTOG av N TILOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWIATWYOUV OLKOVOULKA 0dEAN elval eAdayLotn. MBaveEC eLopoEg anod
OLKOVOULKA 0d€AN yla tnv Etatpeia mou &ev mAnpolv akOun Ta KPLTpLa evog eplouctakol otolyxeiou Bewpouvtal
€VOEXOUEVEC QMOALTNOELS KOl YVwoTomolouvtol eGOooV N LOPON OLKOVOULKWY odpeAwv sival rubavr).

MpoBAEYeL¢ amokataoTaons UOLKOU Tomiou

21 mpoPAEPELg amokatdotaong dpucikol tomiou, n Etalpeia avayvwpilel Tic mpoPAEPELS TOU yLa TNV anmo¢nAwaon Twy
QVEUOYEVVNTPLWYV aTto To ALoALkd MApKo KAl TNV amokatdotacn Tou neptBailovtog xwpou. OL poPAEPelg amofnAwaong
KOL QITOKATAOTOONG OVTAVOKAOUV Tnv mopouca afio, Kot TV nUeEpounvia ovadopdc, TOU EKTILWHUEVOU KOOTOUG,
MELWHEVOU KATA TNV EKTIUWEVN UTTOAELUUATIKA afia Twv avoKToluwy UAKwy. Ot tpoBAEPelg emavefetalovtal og KABe
nuepopnvia avadopdg tng Kardotaong OKOVOULKNAG O£ong Kol TPooapUolovTal TPOKELUEVOU VA OTTELKOVI{OUV TN
napovoa aflo TNC Samdvng mMouU OVAPEVETAL va eKTOULEUBEL yla tnv ekkaBdplon g uMoXpPEwWaONC amoénAwaong Kat
amokatdotoonc. H oxetikn mpoPAsdn avayvwpiletal os avfénon ToOU KOOTOUC KTAONG TWV OVEUOYEVVNTPLWV Ko
amoofévetal pe Baon tn otabepn péBodo evidg TG 25eToUC SLApKeLag TNG cUUBAONS TaPaYywWYNG EVEPYELOG.

H amndoBeon - ££060 twv kedahatomolnOéviwy damavwy amofAAwaong Kal omokatdotoong meplthapBavetal otn
Katdotaon ZuvoAilkol Elcodnuatog pall pe TG amooPeoelg Twv AALKWY MNAapkwv. Tuxdv LETABOAEC OTLG EKTIUNOELG
ovadoplkd UE TO EKTILWUEVO KOOTOG N e TO MPoefodANTIKO £TITOKLO TpooTtiBevtal 1 adalpolvtal aVTLoTOL(O OTO
KOOTOC Tou Ttayiou. H emidpaon tng mpoefddPANoNG TOU EKTLLWHEVOU KOOTOUG KaTaxwpEelTal oTa anoteAéopata wg €060
TOKOU.

4.12 ‘Ecoda
JUpdwva pe to AXMA 15, kaBlepwvetal EvVa LOVIEAO TTEVTE BNATWY YL TOV TIPOCSLOPLOUO TwV E008WV oo cupBoAata
ME TIEAQTEG:
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Mpoodloplopdg Tng (twv) cupPaong (cupBAcEwWVY) e TOV TTEAATN.

MpoaSLOPLOUOG TWV UTIOXPEWOEWV EKTEAEONG.

Mpoodloplopdg TNG TIUAG cUVAAAAYNG

ETILUEPLOUOC TNG TLUNG SUVAAAQYNG OTLC UTIOXPEWOELG EKTEAECNC TNG CUUBAONG.
Avayvwplon ecodou otav (| kabwg) n Etatpeia Lkavomolel TIG UTTIOXPEWOELS EKTEAEONG.

vk wNe

H avayvwplon twv 068wy ylvetal oto mood KATd To omoio pia ovtotnta MPocdokd va €XEL WG AVTAAAQYUA yLa TN
petaBifaon Twv ayabwv 1 TwWV UTINPECLWV ot £vay avtloUpPBarlopevo. Katd tnv avadeon ploag cuppaong kabopiletal
KOl N AOYLOTLKN TtopakoAoUBnon Twy erunpooBetwy ££66wv KABWCE Kal Twv Apecwy ££66wv Mou amattovvtal ylo Ty
oAokARpwaon TG cuPBOCNG AUTAC.

Q¢ £€0060 opileTal TO OGO TO OTOLO L0 OLKOVOLLLKI) OVIOTNTA OVAPEVEL VA SIKALOUTAL WG AVTAAN QYO yLo To ayaBd 1 Tig
unnpeoieg mou petaPifaoce oe évav meAdtn. EQv To umtooxopevo avtaAlayua os pia cUPBacn nepthapBavel petaBAntod
TIOGO, N OLKOVOWLKI OVTOTNTA EKTIUA TO TOCO TOU aVIAAAAypoTog mou Ba dikaloutal évavil tng petaBifaong twv
UTTOCXOMEVWVY ayaBwV ) UTINPECLWV OTOV TEAATN. To Moo avtaAAGYHATOG UNopel va LeETaBAAAETOL AOYW EKTITWOEWY,
eTUSOTACEWY TLUNG, EMLOTPOPWY XPNUATWY, TIOCTWOEWY, HELWOEWV TIUNG, KWWATPWYV, MPOcOeTwY Tapoxwv anodoong,
KUPWOEWV 1 AAAWV TTAPOUOoLwVY otolyeiwv. To UTTOOXOHEVO avTAAAQYLA UTOPEL ETTioNG VO LETABAAAETAL, AV TO SKALWOL
HLOG OLKOVOLLKI G OVTOTNTOG ETTL TOU OVTOAAGYHLOTOG EEQPTATOL OTTO TNV EMEAEUON 1 KN EMEAEUGN LEAAOVTIKOU YEYOVOTOC.
Ma mapadelyua, £va moco avtaAldypatoc Ba eival HeTaBAnTo, v To POIOV £Xel MWANBEL pe Sikalwpa EMETPOPNAC N
gav €xeL 600el untdoxeon otabepol MoooU WG MPOCOETN MaPOoX AMOS00NC VLA TNV ETTEVEN CUYKEKPLUEVOU 0OPOCNOU.

H petafAntotnTa mou oXeTileTal HE TO AVIAAAQYHO TTOU UTIOOXETAL £vag eEAATNC Suvatal va avadEpPETal pnta otn
oUpBacn. H oWOoVOUIKY) ovIOTNTA EKTIUA TO TTOCO TOoU HETABANTOU avTaAAQyUOTOC XPNOLUOoTmowwvTag Mia amd TG
aKkOAouBeg neBodoug, avaloywg mota pEBodog Bewpel otL poPAEmeL KOAUTEPA TO TTOGO TOU avTaAAAyHaATOoG TTou Ba
SwaovTat:

o) Ektipwpevn afio —n exkTipwpevn agia looutal PHe To ABpOLoHa TWV OTABUOMEVWY BACEL TILOAVOTHTWY TTOCWV OE £Val
gUpo¢ mBavwyv moowv avtaAAaypotog. H ektipwpevn afla amotedel kataAnAn ektipnon tou moool HeTafAntol
OVTOAAQYLOTOC, EAV I OLKOVOULKI) OVTOTNTA EXEL LEYAAO aplOUO CUUPBACEWY UE TTAPEUPEPT XOPOKTNPLOTLKA.

B) To mBavétepo Mood —to TBAVOTEPO OGO €lval TO PovadIKO TOBAVOTEPO TIOCO O €va eUPOG TLBAVWV TIOCWV
avtaAAdypoatog (Atot, n povadikn mBbavotepn €kBaon tng ocupPaong). To mBavotepo ood amoteAel KATAANAN
EKTIHNON TOU TOOOU PETAPBANTOU avTOAAAYLATOG, €AV N cUUPaon €XEL LOVo SU0 TuBavEG ekBaoelg (Yia mMopadelypa, N
OLKOVOULKNA ovtotnta e¢aodalilel mpoobetn mapoxr anodoong r oxL).

H Etaipeia avayvwpilel €00da OTav LKOVOTIOLOUV TNV EKTEAEDN TNG CUMPBATIKAG UToXPEwaonG, hetaBiBalovrag Ta ayabd
I TLG UTtnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amoKTnon tou eAéyxXou armo Tov MeEAATNG ylveTal otav £XeLTn duvatotnta
va KateuBUVEL TN Xpron Kol va avTAEL OUCLOOTIKA OAQ TA OLKOVORLKA 0dEAN amo auto to ayabd i tnv unnpecia. O
€Aeyxog petaBLBaletal Katd tn SLAPKELX HILOG TIEPLOSOU ) OE ULOL CUYKEKPLUEVN XPOVIKA OTyun. Ta écoda amo tnv
nwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayoabou petadépetal otov MeEAATN, cuvRBwg Katd tnv mapadoor)
O€ AUTOV, Kl 8V UTTAPXEL KOO UTIOXPEWON TIOU Ba UIMOPOUCE VA EMNPEACEL TNV Arodo)r] Tou ayabou and tov meAdtn.

AgopneVOELG EKTEAEONC TTOU EKTTANPWVOVTOL KE TNV NAPOSO0 TOU XpOVou

H Etalpeia avayvwpilel €6060 yla pio S€0peuon eKTEAEONG TIOU EKTTANPWVETOL LLE TNV TTAPOSO TOU XpOvou, HOVO Qv
propel ebAoya va eMUETPACEL TNV TTPO0SO TNG WE TTPOC TNV TIANPN EKMANPwWaon TG ev Adyw S€éopevong. H Etalpeia dev
elval og Béon va empetproel eVAoya TV MPOoSo WE TPOC TNV TANPN EKMANPwWon piag Séopeuong ektéAeonc, otav Sev
Sla0gtel Tig aflomioteg MAnPodopieg MOV amaltoUVTaL TIPOKELUEVOU Vo edapuoceL TNV KATAAANAN uéBodo smipétpnong
NG MPOOSOU. I& OPLOUEVEG TEPUMTWOELG (TT.X. KATA T SLAPKELD TwV apPXLKWV oTtadiwyv piag cupBacng), N OLKOVOLKN
ovVTOTNTO UMOPEL va KNV €ival o Béon va empeTpoel eVAoya To amotéAeopa piag S€opsuong ekTEAEONG, WOTOOO
OVOUEVEL TOUAGXLOTOV VA AVOKTHOEL TAL KOOTN TIOU EMWLOTNKE YLOL TNV EKTARPWOT] TNG.

ITIG MEPUTTWOELG QLUTEC, N OLKOVOLLKA ovTOTNTa Ba TPEMEL va avayvwpiloel €606a POVO OTNV EKTACHN TOU KOOTOUG TIOU
TPAyLOTOTIOWONKE, LEXPL VA lval o BE€on va ETIUETPHOEL EUAOYA TO ATIOTEAECHA TNG SECUEUONG EKTEAEDONC.
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Ta €006 amod TNV MAPOoXH UTINPECLWV avayvwpilovtal oTnv AoyLoTIKN TieploS0o otV omola oL UTNPECLEG TAPEXOVTAL Kall
ETUUETPWVTOL CUUDWVA HE TN $UON TWV UTNPECLWYV TIou Ba mapacyxebouv. H anaitnon and tov neAdtn avayvwplletal otav
UTLAPXEL EVOL AVEU TIPOUTIOBECEWV SKalwUa val AABEL N OLKOVORLLKI] OVIOTNTA TO TLUNLA YLOL TLG EKTEAECUEVEG UTIOXPEWTELG
™G oUUPBaAONG TPOG TOV TTEAATN.

To ocuppatikoé Meplouclako oTolyelo avayvwpiletal oétav n Etalplo €L IKAVOTIOLCEL TI( UTIOXPEWOEL TOU TIPOG TOV
OVTIOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1) TPV KOTAOTEL amautnt n MANPWHN, ylo mapddslypa otav ta ayabd
petapiBalovral otov meAdtn mpwv and 1o Sikailwpa tng Etalplog yia tnv £€kdoon Tiwoloyiou. H cupPatiky umoxpEéwon
avayvwpiletat 6tav n Etalpia Aappavel tipnuo amno tov avtioupBarAopevo wg ipokatafolr 1 otav dlatnpel Swaiwpa emni
£VOG TIUAUATOC TO omolo ival avoaPAAAETe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPOONG Kal TN UeTadopd Twy
ayabwv ) Twv UTnpeclwv. H CUMPATIKR UTIOXPEWGN Ao avayvVwPIleTaL OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUMPBAONS
KOlL TO €0060 Kataypadel oTNY KOTAOTOON ATOTEAECUATWV.

AeCUEVOELG EKTEAEONG TTOU EKITANPWVOVTOL OF L. CUYKEKPLUEVN XPOVLKK) OTLYUA

Otav pio 6éopeuvon ektéleong Sev ekMANPWVETOL PE TNV AP0So Tou Xpovou (olpdwva pe Ta 6ca avodpEpdnkav
OVWTEPW), TOTE N OLKOVOLKH OVIOTNTO EKMANPWVEL TN SECUEVCN EKTEAEONG OE Uidt GUYKEKPLUEVN XPOVLKA OTLYUN. Ma Tov
T(POGSLOPLOPO TNG XPOVLKAG OTLYUNAG KOTA TNV Omoila 0 TEAATNG ATIOKTA TOV £AEYXO €VOC UTIOOXOLEVOU OTOLXEIOU TOU
EVEPYNTIKOU KOL N OLKOVOWLKA OVIOTNTO EKMANPWVEL Hia SECUEUCN €KTEAEONG, N OLKOVOWULKN ovtotnta £EeTAlel TIg
OUTALTAOELG YLOL TNV ATIOKTNON EAEYXOU, OUUDWVA LLE TOL 600 AVAAUTIKA avadEpovtal oTig Slatdtelg tou AMXA 15.

OL BaoLkéG Katnyopieg ec0Swv mou avayvwpilovtal anod §eopeloelg EKTEAEGNC TTOU EKTTANPWVOVTOL UE TNV TTApoSo Tou
Xpovou, yla tnv Etatpeia eivat ot e€Ac:

(i) 'Eocoba amd nwAnon HAektplkng EvépyeLag

Adopad o €00da amd cUPPBACELS PUE TIEAATEG KAl TIPOKUTITOUV Ao SECUEVOELG EKTEAEDNG TTIOU EKTTANPWVOVTOL
HE TNV mapodo tou xpovou. Ta £écoda amd mwAnon HAektpikng Evépyelag Aoyilovtal otn xpron tnv omoia
adopouv. Katd tn oclvTagn Twv OLKOVOULKWY KATAOTACEWV Aoyi{ovtal w¢ £006a ELOTIPAKTEN N TLHOAoyNnBEvTa,
Ta €006a and nAektplkn evépyela ayopacBeica amd tov AIAXEIPIZTH AME & EMMYHIEQN MPOEAEYIHZ A.E.
(AAMEEN) 1 dAAo meAatn mou Sev £€X0uUV akOUn TLoAoynOEL.

(ii) Tokot
Ta €é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTiki apxr tou Sedouleupévou.

4.13 ®Abpog elcodpaTog
H emiBapuvon tng xpriong He ¢popoug eLooSAUATOC amoTeAElTaL amd Toug TPEXOVTEG POPOUG KAl TOUG avaBOAAOEVOUC
dopoug.

Tpéxouoa ®opoloyia Elcodrjpartog

O Ttpéxwv ¢opog umoloyiletal Pacel G doporoyikng Katdotaong OWKOVOULIKAG OEong TG €TaAlpEiag TOU
nepthappavertal otig Okovouikég Kataotaoelg, cUpdwva pe toug $opoAoyLkolg VOUOUE TTou LoxUouv otnv EAAasa. H
Sdamavn yla tpéxovta ¢opo soodripartog mepthappavel tov pOpo ELCOSHATOC TTOU TPOKUTTEL BACEL TWV KEPSWV TNG
eTalpelag omwe avapopdwvovial ot GopoAOYLKEG TNG SNAWOELS Kal TPoPAEPELS yla tpoobetoug dopoug, Kot
umoloyiletal ocupdwva e Toug BeoUOBeTNUEVOUC I} OUCLAOTIKA Beop0BeTNUEVOUC POPOAOYIKOUG CUVTEAEOTEG.

AvapaAAopevn Dopoloyia ELoodrpatog

AvaBoaAAopevol dpopol eival ol dpopol i} oL GopoAoyLkEG EAadpUVOELG TTOU OXETI(OVTOL E TA OLKOVOULKA Bdpn 1 odEéAn
TIOU TPOKUTITOUV oTnv Xprion oAAd €xouv nén katadoylotel 1 Oa kataAoylotolv amo TG GOPOAOYLKEG APXEC OF
Sladopetikég xprioets. O avoParlopevoc dopog eloodrpatoc mpocdlopiletol pe tn HEOOSO TNG UTIOXPEWGCNC TIOU
T(POKUTITEL ATIO TIC TPOOWPLVEG Sladopég HeTAlV TNG AoyloTikng afiag Kol TG popoloyikng BACNC TWV OTOLXELWY TOU
EVEPYNTIKOU KOl TWV UTOXPEWOEWV. AvaBallopevog ¢popoc sloodrpatog dev Aoyiletol edv MPOKUTTEL A0 TNV OPXLKN
ovayvwpLon otolyeiou evepyntikol 1 UTIOXPEWGONG 0€ cUVAANayr, EKTOC EMXELPNILATIKNAG CUVEVWONG, N omola OTav €yLve
n cuvaM\ayn 6ev emnpéoce oUTE TO AOYLOTIKO oUTE TO hOPOoAoYLKO KEPSOG N {npia.
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O avaBaAropevog Gpopog etooduarog umoloyiletal xpnotponotlwvtag tn péBodo tng unoxpéwong (liability method) oe
OAEG TIG TPOoWPLVEC SLadOopPEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV HETALY TNG hopoAoyIkn G Baong Kal
NG AOyLOTIKNG alaG TwV MEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOoEWV. OL avaBaArAopeveg GOPOAOYLKEG UTIOXPEWOELG
avayvwpilovtal ywo OAeg Tt dopoloyntéeg mpoowplveg Sladopés. Ou avaBoAlopevec GOPOAOYIKEG OTALTHOELG
EKTILWVTOL O€ KAOE NUEPOUNVIO OLKOVOULKWVY KOTOOTACEWY KoL LELWVOVTAL 0To Babuo mou &s Bewpeitat mbavov ot Ba
UTtAPEOUV aPKETA popoloynTEQ KEPON EVOVTL TWV OMOLWV UEPOG I TO CUVOAO TWV QTMALTHOEWV oo avaBaAAOUEVOUG
dOpoug eloodHpATOC UIMOPEL va XpnoLpomolnOet.

Ot avaPBar\opeveg GopoAOYIKEG OTMALTOELG KOL UTIOXPEWOELG uTtoAoyilovtal pe Bacn toug popoAoyLlKkoUG CUVTEAECTES
TIOU QVOUEVETAL va elval g€ LoV T xprion mou n anaitnon Ba npaypatononBei  n unoxpéwon Ba Taktomolnbel, Kot
Baoilovtal otoug poporoylkoUg oUVTEAEOTEG (Kol popoAoyLlkoUg VOUOUC) Ttou glval o€ LoV 1] OUGLACTIKA LoXUOUV KOTA
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTACEwWV. e mepintwon aduvapiag cadoug mpoodloplopol Tou
XPOVOU avaoTpodn¢ Twv Mpoowpvwv Sladopwy ebpapudletal o popoAoyLKOG CUVTEAEDTHG TOU LOXUEL KATA TNV EMOWEVN
™G nUepopnviag tng Kataotaong Okovoukng Ogong, xprnon.

O ¢opog swoodnpatog mou oxetiletal pe otolyela Ta omoio €xouv avayvwploBel ota Aolmd cuvoAlkd sloodnpata
avayvwpiletal, eniong, ota Aound cuvoALKA eLoodnpaTa.

4.14 MeToXIkO KePAAaLo, AMOOEUATIKA KOl SLOVOLLA LEPLOUATWV

OL KOLVEG OVOULOOTIKEG ETOXEG KATAXWPOUVTAL WG oTolxela Tng kabapng B€ong. KOGToC Ttou oxeTileTal AUECA e OTOLXELD
™¢ kaBapng B€ong kaBapd amnd tnv enibpacn popou, mapakorouBeital adatpetikd tou Yroloinou Kepdwv e1g N€o tng
kaBapng Béong. 2e avtiBetn mepintwon to ev Adyw mood avayvwpiletal wg £€06o otnv nepiodo mou adopda.

EldikOTEpa Ta amoBepatika Stakpivovral oe:

TOKTLKO anoOepatiko

JUuudwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPIEG TIPETEL VAL LETAPEPOUV KAT €AAXLOTO 5% TwV £THCLWV KABapwv
KEPSWV TOUC OE TOKTIKO amoBepaTko, HEXPLS OTOU QUTO TO amoBepaTko val yivel oo pe to 1/3 tou katoBAnuévou
METOXIKOU Kedalaiou. Auto to amoBepatikd Sev pmopel va dtaveunBel katd tn Sldpkela TG SpacTtnpLOTNTAS TNG
Etapeiac.

ATOOENATIKA AVATTTUELAKWY VOUWV Kat Aoud adopoAdynta anoOspatika

Autd ta anoBepatikd adopolv KEpdN Tou dev €xouv dpopohoynbel pe Bdaon Tov LoxUovta GopoAoyLKO CUVTEAECTH
ocUpdwva e TO eKAOTOTE LoxUov dopoloykd mAaiolo otnv EAAGSa kat meplhappavouv amoBepatikd Ta omoia
nipogpyovtat and dopoloynuéva kEpdn Kat adopouv dLa CULUETOXN O

avamntuélakoug vopouc. Ta amoBepatikd autd Ba ival popoloyntéa pe Baon 1o popoAoylkd cuvieAeotr ou Ba LoyVEL
KOTA TO XPOVO TNG SLOVOUNG TOUG OTOUG PETOXOUG I LETATPOTING TOUC OE UETOXLKO KEDAANLO, KATW OO CUYKEKPLUEVEC
ouVONKeg

AMOOEHATIKO OVAAOYLOTIKWV KEPSWV/INILWOV artd MPOoypApLOTO KOOOPLOHEVWV TTAPOXWV

Amoteheital and Avaloylotika képdn / (Inuiég) amd ouvtafloSoTIKA TPOYPAUMOTA KABOPLOUEVWY TIOPOXWY, TIOU
T(POEPXOVTOL O) OO EUTIELPLKEC TIPOCAPUOYEC (TO AMOTEAECHA TWV SL0POoPwWV HETOED TWV IIPONYOUUEVWY OVAAOYLOTIKWY
TTapadoxwy Kol CUTWV TIou TEAKA EAafav xwpa) Kot B) armd aAAaYEC OTLG AVAAOYLOTIKEG O PASOXEC.

ATODEUATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd oavtlotdduong KivdUvou YPNOoLIOTOLE(TAL yla TN Katoxwpenon Kepdwv 1 INUIWV amo mopaywya
XPNUOTOOLKOVOULKA TIPOidvTa, Ta Omoio. HmopoUv va XapakTnplotoUVv wg Mapaywyd avilotddplong UeAAOVTLIKWV
tapelakwv powv (cash flow hedges) kot avayvwpilovtal ota Aownd cuVoAlkd eloodipata.
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5. AZQMATA NATIA 2TOIXEIA

Ta aula otolxeia Tou evepyntikoU TG Etapilog adpopolv Ta SIKOLWHOTA XPHOEWE TWV EKTACEWV HE SOOLIKO XOPOKTAPO,
omnou eykaBiotavral ta AloAkd Mapka.

Ta acwpota mayla kot n kivnon toug yla Tig meplodoug 1 lavovapiov €wg 31 AekepPpiou 2019 kot 2018, mou
TIAPoUCcLATOVTAL OTLG CUVNLUEVEC OLKOVOLLKEG KATOOTACELG, avaAUovtal we e€NG:

Napoaywpnoeig &

, Z0volo
Awouwpoto

Aéia ktRong
1n lavouvapiov 2018 46 46
31ng AskepPBpiov 2018 46 46
1n lavouvapiov 2019 46 46
31ng AskepPBpiov 2019 46 46
ZwPeUUEVEC ATTOOBECELG
1n lavouapiov 2018 (6) (6)
ArnocBeoels xpriong (2) (2)
31ng AskepuPBpiov 2018 (8) (8)
1n lavouapiov 2019 (8) (8)
AnooBEoelg Xpriong (2) (2)
31ng AskepuBpiov 2019 (10) (10)
AvandoBeotn Afia
31ng AskepPBpiov 2018 38 38
31ng AskepPBpiov 2019 36 36

'OAeg oL amooBETELS TWV OCWHATWY Ttayiwv Tou Opilou tng xpriong 2019 £xouv kataxwpnBel oto Kdotog nwAnoswv.
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6. ENXZQMATA MNATIA ZTOIXEIA

Ta evowpato ayla Kat n kivnor toug yla Tig eptodoug 1 lavouapiouv éwg 31 AskepuBplov 2019 kat

2018, OTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTtol wg €€Nc:

Aéia ktRong
1n lavovapiou 2018
31ng AskepPpiov 2018

1n lavouapiou 2019
Amopelwoelg/Slaypadég xpnong
31ng AskepuPBpiov 2019

TwPEVUEVEC ATOOBETELS

1n lavouapiov 2018
AmooBéaelg xpriong
31ng AskepPBpiov 2018

1n lavouapiou 2019
AmooBEéaelg xpnong
Amopelwoelg/Slaypadég xpnong
31ng AskepPBpiov 2019

AvandoBeotn Afia
31ng AskepPBpiov 2018
31ng AskepuBpiov 2019

Mneda - Kripior & TexvoAoyLkog & ErunAa K(lll '
, , MnxovoAoyLkog Nounog Iuvolo
Owoneda Eykataotaoelg , .
€EOMALOMOG E§omALopOG

14 2.190 36.530 42 38.776

14 2.190 36.530 42 38.776

14 2.190 36.530 42 38.776

- - (382) - (382)

14 2.190 36.148 42 38.394

- (305) (5.111) (8) (5.424)

- (86) (1.428) (4) (1.518)

- (390) (6.539) (12) (6.942)

- (390) (6.539) (12) (6.942)

- (86) (1.423) (4) (1.513)

- - 74 - 74

- (476) (7.888) (16) (8.381)

14 1.799 29.991 30 31.834

14 1.714 28.260 25 30.013

Y10 Aoyaplaopo «TexVOAOYLKOC KoL UNXAVOAOYLKOG e€omALopog», avamdoBeotng afioc € 28.260 xWA. yla Thv

Etalpeia, mephopPfavovtal avepoyevwnTpleg ALOAIKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLOOTEL 08 TpAmeleg yLa

e€aodaiion pakponpoBeopuwy daveiwv.

Ol amooBECELG TWV EVOWHATWY Tayiwy Tou Opidou tng xpriong 2019 £xouv kataxwpnOei oto Kdotog nwAnoswv
kotd € 1.513 xA. (€ 1.518 xIA. to 2018).

7. EMNOPIKEZ ANAITHZEIZ

OL EUTOPLKEG ATIALTAOELG TNG ETALpELOC, OTLG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, AvaAUOVTaL WG EEAC:

MeAdteg

ATIOUELWOELG EUTTOPLKWYV ATIOLT OEWV

ZUvolo
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OL poBAEYPELC ATIOUEIWONG EUTTOPIKWY OTALTHOEWY, EPopUdlovTag TNV AMAOMOLNUEVN TIPOCEYYLON TOU VEOU
nipotunou AMNXA 9 avaAvovtal wg €A :

Itado 1 Itadio 2 Itado 3
1n lavovapiou 2018 - - -
MNpoBAsdn moTwTkAG nuiog - 3 -
31n¢g AskepPBpiov 2018 - 3 -

Itado 1 Itadio 2 Itado 3
1n lavovapiou 2019 - 3 -
MNpoBAedn moTwTKAG nuiog - 3 _

—
1

Avaktioelc mpoBAed NG TOTWTIKAG - 2
31ng AskepuPBpiov 2019 -

=Y
1

8. ANAITHZEIZ ANO YMBAZEIZ ME NEAATE2

Ot anattiostg ord cuppaosig pe meddreg tng Etatpeiog katd tnv 31/12/2019 kat 31/12/2018, avtiotowya, £xouv
we E§AG:

ANALTAOELS A0 CUUBACELG LE TIEAATEG 31.12.2019 31.12.2018
ATaUTAOELG Ao AOUTEG CUMPBACELG UE TIEAATEG 428 334
428 334

To 6UVOAO TWV EUMOPLKWY ATIALTACEWV adopolV oTnv amaitnon amnod tov AAMNEEN yia thv moapaxBeica NAeKTPIKN
EVEPYELQA.

9. NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ou mpokatoaPorég kot Aoutég amattrioselg tnv 31" AekepPpiou 2019 kat 2018, avtiotowa, OTIL GUVNUUEVEG
OLKOVOULKEG KATAOTAOELG avaAUovtal we eENC:

MpokataBoAég Kal AOITTéG OTTAITACEIG XPNHATOOIKOVOMIKEG

31.12.2019 31.12.2018

Agopeupéveg KaTaBEoeLg 2.300 1.239
NOUEG ATTALTA GELG, XPNLATOOLKOVOULKEG - 1
Z0volo 2.300 1.240
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NpokataBoAEc Ko AOUTEG ATOULTAOELG L XPNHOTOOLKOVOLKEG

31.12.2019 31.12.2018

MpokataBoAég o mpopunBeuTég 5 -
®NA npog enotpodn-cupdndlopd 801 1.054
MpokataBAnBévra £€oba kat Aoumol petapatikol Aoyaplaopotl 177 180
Z0volo 983 1.234

Agv pogkuPav ATOUELWOELS OTMOKELWOELS TiPOoKATABOoAWY Kot Aowmwyv amattioewv tnv 31" AskepBpiouv 2019 kot
2018

10. XPHMATIKA AIAOEZIMA

Ta yxpnuatikd Swabéopa tv 31" AskepPpiou 2019 kat 2018, OTIC OGUVNUUEVEC OLKOVOULKEG KATOOTAOELG,
avaAvovtal wg EAG:

31.12.2019 31.12.2018
KataBoelg 6Pewg 5.731 9.403
Z0volo 5.731 9.403

ErumAéov, n Etatpsia Swatnpel katd tnv 31/12/2019 Ssopsupéveg katabgoelg, Upouc €2.300 xA. (2018: € 1.239
Xt\.), oL omoiec Slatnpolvtal Of OCUYKEKPLUEVOUG TPAMElIKOUG AOyaploopoUC ylo thv €€UTINPETNON TWV
BpaxumpoBeoUwV AEITOUPYLKWV KOL XPNLOTOOLKOVOULKWY UTIOXPEWOCEWVY TOUG. OL eV AOYW SECUEVUUEVEC KOTAOETELG
talvopolvtal 6to KovSUAL «MpokataBoAEC Kal AOLTEC AMALTHOELSY (ZNUelwaon 9).

11. METOXIKO KEQAAAIO

To MetoxLko kedaAato tng etalpelag opiletatoe 1.999 A € katavepnpévo oe S€ka XIALASeC (66.633) OVOUOOTLKEG
peToXEC, aflog ekdoTng petoxng tpLavra (30) svpw.

'O)\o 1o petoytko kedahalo eivol mMARpw KatapePAnuévo.

12. ANOOEMATIKA

To amoBepatika yla g xprnoetg 2019 kat 2018, 0TI CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avalUovtal we €EAG:
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AnoBepatikd  AnoBOspatiko
Stadopwv aVOAOYLOTIKWY  ATOOgpATIKA

KTk C(T'IO Kspéu'.)v/Z'npubv AVATTTUELOKWY '
P — avuottftepton C(J:[O Kol ’ Z0volo
KwwéUvou npoypappata  GopoAoylkwv
TOULELOKWV KaOopLopéEVWY VoUWV
POWV TAPOXWV

1n lavouapiov 2018 73 (36) - 1.670 1.707
Aound cuvoAika eloodnuata nepltodou
(neta amno ¢odpoug) (74) (5) (79)
IXNUOTIONOG AmoBeUATIKWY - - - 470 470
31ng AskepPpiov 2018 73 (110) (5) 2.140 2.098
1n lavovapiou 2019 73 (110) (5) 2.139 2.097
Noutd cuVOAMKA eloodruata mepLodou
(neta amo dodpoug) (147) (1) (148)
IXNUOTIONOC AmoBEUOTIKWY 9 - - 470 479
31ng AskepuPBpiov 2019 82 (257) (6) 2.609 2.428

TOKTLKO anoOepatiko

JUudwva pe tov EAANVIKO VOUO, OL €TaLlpEieg umoxpeouvTal va PeTadEpouv KAt €AAXLOTO TO 5% Twv £THOLWV
KaBapwv kKepdwv Toug cUUPWVA UE Ta AOYLOTIKA Toug BLBAla o€ TOKTIKO AMOBOeUOTIKO £WG OTOU TO AMOBEUATIKO
QUTO LoOUTAL E TO £V TPLTO TOU PETOXLKOU TOUC Kepahaiou. To amoBepatikd auto Sev pnopei va dtavepnBel alAa
umopet va xpnotpornolnBei yia tn Staypadn InuLwv.

AnoBOspatikd avanTuELakwv Kot GopoAoyLKWV VOUWV

Autd ta amoBepatikd adopolv oe kEpdn Tou dev £xouv dopoloynBel pe Baon tov Loxvovia Gopoloyikd
OUVTEAEOTH OUUGWVA LIE TO EKACTOTE LoXUoV hopoAoyLko TAaiolo. Ta anoBepatikd autd Oa eivatl popoloyntéa pe
Bdon tov popoloyikd cuvteAEoTH TToU Ba LoXUEL KATA ToV XpAOVOo TNC SLAVOIG TOUC OTOUG LETOXOUC 1 LETATPOTIAG
TOUG O£ LETOXLKO KEDAAALO, UTIO GUYKEKPLUEVEG OUVONKEG.

H Etalpeia dtatnpei adopordynta amobepatikd cuvohikol UPoucg € 2.609 ., Ta omola os epintwon Slabéoswg
N kebaAalonotnoswe Ba dopoloynBolv e Tov Loxvovia ¢opoAoylKd CUVTEAEDTH KOL UTIO TIG KATA TEPIMTWon
Slatagelg Twv okelwv avamtuélokwy vOpwy. Xto dpeco pEANov o Oplog Sev mpotiBetal va Slaveipel i va
KedaAaLOTOLNOEL TA €V AOYW ATIOBEUATLKA.

AMOOEHATIKO OVAAOYLOTIKWV KEPSWV/INLWOV artd MPOoYPAROTO KOOOPLOHEVWV TTAPOXWV

Amoteleital ano Avaloylotika k€pdn / (InULEg) amod cuvtaloSoTIKA TPOYPALLATO KAOOPLOUEVWY TTAPOXWY, TIOU
TIPOEPXOVTOL O) QO EUTEIPLKEC TIPOCOPUOYEC (To amotédeopa Twv Sadopwyv HeTalU TwV TPONYoUUEVWY
OVOAOYLOTIKWY TTAPASOoXWV KL AUTWV TTOU TEAKA EAaBav xwpa) Kat B) and aAAayEG OTLG AVOAOYLOTIKEG TTAPOSOXEG.

ATODEUATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avilotadulong KvdUvou XpNOoLIOTOLE(TaL yla T Kataxwpnon Kepdwv r InUlwv anod nmopaywya
XPNLOTOOLKOVOULKA TIPOIOVTA, TOL OTOLA UIMOPOUV VO XAPAKTNPLOTOUV WG APAYWYd OVTLOTABULONG LEANOVTLKWVY
Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aond cuvVoAlkd eloodnpata.
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13. AANEIZMO2

Ta pakpompoBeopa SAVELX OTLG CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG KOAUTITOUV KUPLWG TG OVAYKEG AVATTTUENG
Tou AloAkou Napkou ¢ Etatpeiag kat avaAvovral wg eEAG:

31.12.2019 31.12.2018

MakpomnpoBeopa davela 12.752 17.956
pelov: BpaxumpdBeopo uépog (1.010) (1.360)
MoakponpoBeoio uépog 11.742 16.596

H avdAuon tng kivnong twv avwtépw Savelakwy UToXpewoswv tng Etalpeiag yia tig xpriostg 2019 kat 2018,
TIOPOUGCLATETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YrnioAowno évapéng 16.596 17.768
AnormAnpwun daveiwv (3.025) -
Kedahatomoinon tokwv (469) 188
Metadopd petalt pakpompoBeopou Kat Bpaxunpdbeopou

LUEPOUC UTTOXPEWOEWV (1.360) (1.360)
YréAouro ARENG 11.742 16.596

31.12.2019 31.12.2018

MaKponpOOeoNEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN

YrniéAouro évapéng 1.360 1.315
ArnomAnpwpn daveiwv (1.710) (1.310)
Kedpalatomoinon tokwv - (5)
Metadopad petatl pakpompoBeopou kal Bpaxunpobecuou

HEPOUG UTIOXPEWOEWV 1.360 1.360
Yriéhourto A§ng 1.010 1.360

2tn xpnon 2016 n statpeia mpoéPn otnv €kdoon 1 (evag) Opoloylakol Aaveiou os Eupw Slapketag (13) dekatplwv
€TWV OUVOAIKAG ovouaoTKNG aflag 18.055 XA, eupw To opoloylakd SAavelo amomAnpwvetal os 27 fapnviaieg
600¢Lg kat KaAudBnke amod tig Tpanele¢ ALPHA BANK kat ALPHA BANK LONDON. To péco OTABOULOUEVO ETLTOKLO
TOoU avwTépw Saveiou avépyetal o 3,75%.

ErumAéov, KaBwe n TOALTLK TNG €TALPELOC Elval va EAOXLOTOTIOLOEL TNV €KBE0N TNG OTOV KIVOUVO TAUELAKWY POWV
gTLTOKioU 6oov adopd TN HAKPOMPOBeoun Xpnuatodotnon, yla To ovwiépw Savelo umoypdadnke ocvuBoon
Avtiotaduiong Kwdivou MetafBoAng Emitokiou. To amoTéAecpo amé TNV OMOTIUNCN TOU GCUYKEKPLUEVOU
TIAPAYWYOU EXEL AVOYVWPLOTEL 0TO KOVOUAL «ZNULEG Ao AVTLOTAOULON TAPELOKWY POWV» TNG KATAOTAONG AOUTWY
OUVOALKWY E008WV.

Ol UTIOXPEWOELS MO TIOPAYWYA XPNHUOTOOIKOVOUIKA péoa tng 31/12/2019 & 31/12/2018 avallovtal oth
onpeiwon 14.

To olUvolo twv Saveiwv avayvwpiletal oto amooPfeopévo ko6otoG. H Etatpeia ektipnd ot n gvloyn afia twv
ovwTtépw daveiwv ev Sladopomoleltal GNUAVTIKE artd TV AOYLOTIKY Toug aia.
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Mpocg e€aodalion tou Saveiou tng n Etalpeia evexupilaoe TIg aveoyevvnTpLeG Tou AloAtkoU MNdapkou, kabwg emiong
KOl Ta aochoAloTipla cUMBOAQLO KAl TIG QTOLTACELS amo TMWANGCN NAEKTPLKAG evépyelag otov AAMEEM otig
Saveiotpleg tpanelec. Ito MAAiolo autn¢ TNG Hopdng xphuatodotnong n Etatpeia tnpel pia oelpd Seopeupévwy
TPAME{LKWY AOYQAPLOCHWY, LE OKOTIO TNV EEUTINPETNON TWV OVWTEPW UTIOXPEWCEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etalpia, ota mAaiola Staxeiplong kol ghaylotomoinong Twv XPNHOTOOKOVOULKWY KIVOUVWV O0TOUCG OToioug
ekTiBetTal, £xel ouvael cuppaocelg aviarayng emtokiwv. Ol cUPPBACEL avTAAayYNG EMLTOKIWY £XOUV WG OTOXO
TNV QVTLOTABULON TOU KvdUVOU aro TNV apvnTikh SLakUUoVon LEANOVTIKWY TOUELAKWY EKPOWYV TIOU TIPOKUTITOUV
ard TOKoug Savelakwy cUPBAcewv Tou €xouv cuvadBel oto mAaiolo tng SpactnpLloTNTAS TNG. Kplvovtag to okomo
QUTWV TWV Tapaywywyv, dnAadn tng avtloTABLLONG TAMLOKWY POwV, XPNoLLOTolnOnKe AOYLOTLKI) avTloTaduLlong
KOlL ETILUETPNONKE n eVAoyn afila Touc.

MAnpodopisg yla Ta mopdywya XpnHoToOoWKOVouLKA pEoa tne Etatpeiog katd tnv 31/12/2019 kot tnv 31/12/2018
napatiBevral KATwTépw:

ETAIPEIA
YnoxpewoeLg anod napaywyo 31.12.2019 31.12.2018
- AvtiotaGuLon TaUELaKWY POWV
MpoBeopilakég SupBAceLg
AvtaAlaync Emtokiwy 339 147
Zuvolo
UTTOXPEWOEWV OO TTOLPAY WYL 339 147
Makportpodeoueg
UTTOXPEWOELC OTTO TApaywya 269 147
BpayunpoOsoueg
UTTOXPEWOELC OTTO TTAPaywya 70 -

15. NPOBAEWH A ANOZHMIQZH NPOzQMNIKOY

JUppwva pe To eANVIKO gpyatiko Sikalo kdBe epyaldpevog Sikaoutal sdpdmnaf amolnuiwon o MmepimTwon
anoAUosws 1N ouvtaglodotioews. To Ooo TG anolNUWoswS e€apTdtal and To XpOvo MPoUnnpeciag Kal Tig
amoSoXEC TOU €pYAlOUEVOU TNV NUEPA TNG AMOAUCEWG i cuvtagloSotHoswe Tou. OL UTTAAANAOL TTOU TTAPALTOUVTOL
N amoAUovtal attiohoynuéva 6ev  Sikawovuvtal amolnpiwon. H mAnpwrtéa amolnuiwon oe mepinmtwon
ocuvtaglodotnong otnv EAAGda tooutal pe to 40% tng anolnuiwong mou unoAoyiletal o meplntwon avaitiog
amoAuong.

Ol eKTIMAOELS YLaL TIC UTIOXPEWOELG OMOLNKLWONG TIPOCWTILKOU TIPoadlopiodnkav HECw avaloyloTikig peAétnc. Ot
mivakeg mou akoAouBolv egudavilouv tnv olvBeon tng Kabapng damdvng yla Tn OXETKN TPOoBAsdn mou
kataxwpnbnke otnv Katdotoon XuvohwoU Ewoodnuotog tng xpnong 2019 kot tv Kivnon TwV OXETIKWV
Aoyaplacpuwv TmpoBAEPewv ya amolnuiwon TPOoWrkou mou mapoucialovial otn cuvnuuévn Kotdotaon
OKovouLKNG O€ang tng xpriong mou éAnée tnv 31/12/2019.
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H damavn yla anolnpiwon mpoowriikol mou avayvwpilotnke otnv Katdotaon ZuvolikoU Eloodrpatog avaAvetal
we E§AG:

31.12.2019 31.12.2018

Tpéxov kboToC untnpeaiag 1 -
AvaAoyLoTika KEPSN i
Zuvolo 2

H kivnon tng oxetikng mpoPAéPewc otnv Kataotoaon OkovouLkng ©£€ong avalletal wg e€NC:

31.12.2019 31.12.2018

YrtoAouno Evapéng 7 -
MpoBAsdn avayvwplopévn oTa amoTeEAECATA 1 -
MpoBAedn avayvwplopévn ota Aound Zuvolika Eloodnuata 1
YrnioAouro ARéng 9

Ot BaolkéG avaloyLoTIKEG TapadoxEC yia Th xprion 2019 kat 2018, avtiotowa, £xouv we £EAG :

2019 2018
Erutokio mpoe€odpAnoewg 1,00% 1,50%
MeAoVTIKEG aUENOELS HoBWV 1,25% 1,25%
Kwntwotnta pobwtwv/nuepoutobiwy (oweloBeAng anoxwpnon) 1% 1%
Kwntkotnta pobwtwyv (amolueon) 6% 6%

Ovnowudtnta: MTEAE 2012P (Tpamela tng EAAGSog, Emutponn
MNwotwtikwyv & AodpalloTikwv Ospdtwy)

HAwia cuvtaglodotnong: 62 i 67 eTwv

Katwtépw mapatibetol n avaluon svalodnoiag TnG avaAoyLoTIKAC UTTOXPEWGCNE aIto TN LETABOAN TOU
TEXVLKOU ETUTOKIOU KOl TOU TTOCOOTOU PETABOANG TWV HLoBWV.

ANAAYZH EYAIZOHZIAZ
Jevéplo1l |Zevéplo2 |Zevdplo |Zevdpo |Zevdplo |Zevdplo |Zevaplo | Zevdplo

TeXVIKO Baowko Baowo Baowo Baowko Baowko Baowko
Xt +0,50%|  -0,50% | -2 , , , , .
Eritokio 2EVOPLO | ZEVOPLO | Zevaplo |Zevaplo |Zevaplo | 2evaplo
AVEnG ' ' ; ; ; :
&n ’ﬂ BCIO"LKO BCXG’LKO +0,25% -0,25% BG.G'LKO BCXO‘II.KO BG.G'LKO Baolu<o
MuwoObwv 2evaplo 2EVOPLO 2EVOPLO | Zevoplo |2evaplo | Zevaplo
Baotko Baotko Baowk6é | Baotko +1% .19 |Baowo | Baouko
MapaltAoeLg | zevdplo Jevaplo Jevaplo |Zevaplo Jevaplo |Zevaplo
Baotko Baotko Baowké |Baowd |Baowd | Baoikod +1% 1%
AmoAUoelg | Zevdplo Jevaplo Jevaplo |Zevaplo |Zevaplo |Zevaplo
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16. NOINEZ NPOBAEWEIX

H kivnon tng oxetikng npoBAEPewg otnv Kataotaon Owovoukng @€ong yla Tig xpnoelg 2019 kat 2018 £xel wg €€AG:

MpoBAéYeLg

OQMOKOTAOTOONG

duokoU toniov

YnoAourno 1ng lavouapiou 2018 398
MpoBAsdn avayvwplopévn ota amoTeEAECATA 23
YnoAouro 31ng AskepuBpiov 2018 422
MpoBAéYeLg

OIOKATAOTOONG

duokot Tomiov

YnoAourno 1ng lavouapiou 2019 422
MpoBAsdn avayvwplopévn ota amoTeAECATA 25
YrnioAouro 31n¢g AskepuBpiov 2019 446

Ol etalpeieg Tou evepyelakol TOUEN UTIOXPEOUVTOL VO AITOKATOOTHOOUV TO GUGLKO TOTTO, OTIOU eyKaBLOTOUV LOVASEG
TIapaywyng NAEKTPLKAC EVEPYELAG LE TO TIEPAG TNG EKUETAAAEUONC, olUdwva pe TIG AndBeiosg adelec. H avwtépw
nipoBAedn UPoug € 466 YIA. (31/12/2018: € 421 x\.) amelkovilel TG AMALTOUHEVES SATIAVEG yLo. amoéNAwaon Ttou
g€omAlopol Kat SLapopdwaon Tou XWPou OMouU aUTA slval EYKOTECTNUEVQA, LE TN XPHON TNS ONUEPLVAC TEXVOoAoyiag
KOl UALKWV.

17. ENIXOPHIHZEIZ

O emuyopnynostlg tnv 31n AskepBpiou 2019 kat 31n AskepPpiou 2018 OTIG CUVNUEVEC OLKOVOULKEG
KOTAOTACELG, avaAUovTal we ENC:

31.12.2019  31.12.2018

YrnioéAouro Evapéng 9.861 10.330
ATOOBE0ELG OVAYVWPLOUEVEG OTA ATIOTEAECUATA (470) (470)
YrioAourto ARéng 9.391 9.861

OL enyopnynoelg adopolV KPATIKEG €MEOTNOELS yla TNV avantuén AloAlkwv MAapKwv Kal amooPévovtal otnv
Katdotaon Zuvolikol Elcodnipatog tng xpriong mou adopolv, cUpdwva pe tov pubud andoPeong twv nayiwv mou
emdotouvral.

OL avwTtépw EeMLYOPNYNOELS amooBévovtal ota £008a UOVO KOTA TO HEPOC EKE(VO TIOU QVTLOTOLXEL Of TIARPWG
OTTOTIEPATWHEVA KAl AELTOUPYOUVTA OLLOALKA TIAPKOL.
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18. NIPOMHOEYTEZ

OLmpounBeutég tnv 31" AskepuPBpiou 2019 kat 2018, OTIG CUVNUEVEG OLKOVOUIKEG KATAOTAOELG, avaAUovTal we e€NC:

31.12.2019 31.12.2018
MpounBeutég 1.055 1.558
Z0volo 1.055 1.558

Ol utoxpewWOoelg o TPOUNBEUTEG adopolV KUPLWG UTIOXPEWOELG TTOU OXETITOVTAL LIE TNV KATAOKEUN KOl AELToupyla
EYKATOOTACEWV OVAVEWOLUWY TINYWV ALOALKAC KoL USPONAEKTPLKAG eVEPYELag, GWTOPROATAIKWY TTAPKWY, KABwWC Kot
AWV Avavewouwy MNnywv Evépyelag (AMNE).

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYMNPOOEZMEZ YNOXPEQZEIZ

O Aoyaploopdg SOUAEUUEVEG KoL AOLTIEC BpaxUTPOBEeoEG UTIOXPEWOELG Katd TNV 31n AskeuBplov 2019 kot 31n
AekepBpiou 2018 OTLC CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG OVAAUETAL WC €ENG:

Aedouleupéveg Kat AOLEG BPaXUMPOOECHUEG XPNLOTOOLKOVOULKEG UTIOXPEWGCELSG 31.12.2019 31.12.2018
EVS0OUIAKEG UTIOXPEWOELG OO PEPLOMATA, XPNUATIKEG SLEUKOAUVOELG KOl AOLTTEC UTTOXPEWOELG 100 100
Ode\OpEVEG AUOLBEG TTPOOWTILKOU 3 1
Agdoulevpéva £€0ba 24 19
Motwtég duadopot (22) (0)
Zuvolo 105 120
Nownég BpaxunpOOEoUES 1IN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2019 31.12.2018
Yrnoxpewaoelg anod ¢opouc-téAn mAnv ¢Opou EL00SHUATOC 41 46
AodalioTikoi opyaviopotl 4 4
EmyopnynoeLg mpog enotpodn 3.024 3.024
Zuvolo 3.068 3.074

20. ®OPOZ EIZOAHMATOZ2

O $opoAOYLKOG CUVTEAEDTHG VLA TIG OVWVULLEG eTaLpEieg otnv EAAGSa yia tn Xprion 2018 Atav 29%. Zupdwva pe To dpbpo
23 tou Nopou 4579/2018, ot dpopoloyLkol CUVTEAECTEG TWV KEPSWV ATIO EMIXELPNUATIKA SpAOTNPLOTNTA TWV VOULKWV
MPOCWTWY, TPOoPAENovTaY va HelwBoUv otadlakd wg akoAoUBwe: 28% yla to dopoloyiko €tog 2019, 27% yla to
dopoloyiko €tog 2020, 26% yia to popoloylkd £€tog 2021 kat 25% yla To popohoyilkd €tog 2022 kat edpe€ng. Tnv
12/12/2019 ynoiotnke o véog dpopoloylkdg vouog 4646/2019, omou ocludwva Pe to GpBpo 22, 0 HOPOAOYLKOC
ouvteAeoTn¢ Slapopdwvetal MAEoV o€ 24% yLa Ta eLoodnpata tou popoAoyikol €toug 2019 kat edeénc.

O mMpayHaTIKOC TEALKOC PpopoAoyIkdg cuvteleoThg SladEpel amd Tov ovopaoTikd. ITtnv Slopdpdwaon Tou mpaypatikol
dopoloyikol cuvteheotr) emdpouv SLadopoL TaPAYOVTES, CNUAVTLKOTEPOL TWV OToilwy gival n un dopoloyikn EKmTwaon
opLopévwy damavwy, ot Stodpopec cuvtedeoTwy andoBeong mou POKUTTOUV PeTafl TG wdEALUNG Lwng Tou mayiou Kot
TWV oLVTEAECTWV Ttou opilovtat ard tov K.N.4172/2013 kat n SuvatdTnTo TWV ETALPELWV VA oXNUOTI{ouV adopoAdyNnTES
EKTITWOELG KoL oipopoAdynTa amoOspatika.

O ¢$0po¢ €l00SAUATOC OTIC CUVNUUEVEG KATOOTAOELC QMOTEAEOUATWY Twv XpRoswv 2019 kat 2018, avaAletal wg
okoAoUBwG:
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31.12.2019 31.12.2018
AvaBaAAdpevog popog 479 279
Zvolo 479 279
31.12.2019 31.12.2018
Képdn tpo popou eloodrpartog 1.641 2.022
OvopaoTikoG GopoAOYIKOG CUVTEAECTAC 24% 29%
DOpog eLcodnpatog Baon Tou LoXUOVTog
ovopaotikoU ¢popoAoylkol ocuvteAeoTH 394 586
NMpooapuoyéc yia:
Eni6paon Stadopdg popoloyilkol cuvteleoth 65 (305)
Awaypadn/(cupdpndlopdc) doporoyikwv InULwY 94 -
Adopordynta amoteAéopata (75) (91)
Moviueg dopoloyikég Sladopég (amotedéopata
pn oupnep\apuBavopeva oTov UTIOAOYLOUO TOU
dopovu) 2 89
Npaypatikn danavn ¢opou 480 279
Mpaypatikog GopoAoylKOG GUVTEAEDTAC 29,25% 13,80%

H 6nA\won ¢opoloyiag sloodnuatog umoPaAletal os etrola Bacon, aAld ta KEpSn i oL {nuieg mou SnAwvovtal
TIAPAUEVOUV TIPOOWPLVA €W OTOU oL popoloyIkEG apxeg ehéyEouv ta BLBAia kal otolyeia Tou popoloyoupévou Kot
ekb0Bel n telikn €kBeon ehéyyxou. H Etalpeio mpoPaivel oe eTAola ekTipnon Twv evOEXOUEVWY UTIOXPEWOEWY TIOU
avapévetal va mpokUPouv amd tov EAleyxo mapeABoucwv xpnoswv, SLeEvEPYWVTAG OXETIKEG TPOPALPELS OTToU aUTO
Kpivetal anapaitnto.

H Etatpeia ev £xel Sievepynost poBAEPEeLS yia avéleyKkTeg popoloyikd xprioelg Sedopévou OtL n Aloiknon Bewpel otTL
TUXOV mood $popwv Tou TBavov va mpokUOPouv, dev Ba €xouv onuaviikn emiSpoaocn ota Sl kepaAala, ot
QUTOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETapeiag. Ot avéleykteg dpopoloyIKA XpHoeLg eivat amo 2013 €wg 2019.

H Etalpeia £xel umayxOel ya tig xprnoelg and 2013 wg 2018 otov mpoatpetikd Gopoloyikd éAeyxo Twv OpKwTWwv EAEYKTWV
AoyloTwy, OMWw¢ avaAuTKa avadEépetal otn Znueiwon 29.

AvapaAAopevog $popog

Ou avaPar\opeveg POPOAOYIKEG QMOLTAOEL] KOL UTIOXPEWOELG ocupndilovtal otav UTAPXEL £POPUOCLUO VOULKO
Swkatlwpa va cupPndLobouv ot Tpéxouceg GOPOAOYLIKES QTIALTIOELG EVAVTL TWV TPEXOUCWV GOPOAOYLKWV UTIOXPEWOCEWY
KaL otav oL avapaArlopevol popol eloodnpatog adopouv otnv idLa hopoAoyikr apxn.

O avoparopevoc dopog sloodipatog urtoloyiletal emnl OAwWV Twv MPoocwPLWVWY GoporoyLkwV Slopopwv HETAEY TNG

Aoylotikng afiag kot tng dpopohoyikng aflog Twv MEPLOUCLOKWY OTOLXELWY KaL TWV UTIOXPEWOCEWY, XPNOLLOTOLWVTAG TOV
OVOUEVOUEVO LoXUovTa $OPOAOYLKO CUVTEAEDTH KATA TOV XpOVo wpipavong tne dpopoloyikng amaitnong/unoxpéwong:
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(OAa ta mooa eival ekdppacpéva oe XALASEG

ETAIPEIA
31.12.2019 31.12.2018

Yrnioxpéwon anod avaBaridpevo dopo

€L006AATOC (1.510) (1.075)
KaBapn avapaAAopevn popoloyikn

UTtoXpEwon (1.510) (1.075)
YrtoAouno Evapéng (1.074) (820)
Xpéwon avayvwplopévn ota kabapd KEpdn

xpriong (479) (277)
Miotwon avayvwpLopévn oTa AOUTA GUVOALKA

gloodnuarta 44 22
YnoAouro ARé§ng (1.509) (1.075)

H enibpaon amno tnv peiwon twv GopoloyLlkwv cUVTEAECTWY Tou enedepe 1o Apdpo 22 tou Nopou 4646/2019 aviAbe os
££060 € 65 YIA.

Ot avaBar\opeveg GOPOAOYIKEG QTIALTAOELG KOl UTTOXPEWOELG TwV Xpnoswv 2019 kat 2018, kabwc Kal n enidpacn Tou
avaBaliopevou popou ota anoteAéopata, otnv Katdotaon ZuvoAikoU Etcodnuatog, avalvovial wg akoAolBwG:

1n lavouvapiou 31n¢ AskepBpiov
2019 2019
(Xpéwon)/
(Xpéwon)/mictwon niotwon
ETAIPEIA YnoAouro évapéng m:xz;‘;zzlz::;: avavv::::;tz\tlg YréAouto An§ng
Xprong GUVOALKA
glcodnpoata
AvaBaAAopevn dopoloyiki
anaitnon/(vnoxpéwaon)
MpoBAedn amolnpiwong MPocwkou 2 - - 2
Anotipunon mapoywywv 37 - 44 81
Acwpata TtayLa otolxeio 464 (108) - 356
Evowpata mayla otolxeia (1.399) (341) - (1.740)
Emyopnynoetg (178) (30) - (208)
AvaBaAAopevog Gpopog kabapwv
KEPSWV/AOUTWV CUVOAKWV ELCOSNHATWY - (479) 44
AvafaAAopevn popoloyikni
anaitnon/(vroxpéwaon) (1.074) (1.510)
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1n lavouvapiou 31n¢ AskeuBpiov
2018 2018
(Xpéwon)/
(Xpéwon)/niotwon nictwon
ETAIPEIA YnioAouno évapéng m:xz\é‘;wpzlzz:‘&’: avayv:tzlc;gfxg YriéAouto AR§Ng
Xpriong GUVOALKA
glcodnpuata
AvapaAAopevn dopoloyikni
amnaitnon/(vnoxpéwon)
‘E€oda avgnong kedpahaiou - - - -
MpoPAedn amolnpiwong MPOCWIILKOU - 2 - 2
Anotipnon cuppeToxwy & enevéuoewv - - - -
Anotipnon mapaywywyv - - 22 22
Nound 15 - - 15
AmoTiunon EMeEVOUTIKWY OKWVATWY - - - -
Aladopd anooPBécswv - - - -
Acwpata ayLa otolxeio 604 (141) - 463
Evowpata mayla otolxeia (1.278) (121) - (1.399)
Emyopnynoetg (161) (17) - (178)
AvaBaAAopevog Gpopog kabapwv
KEPSWV/AOUTWV CUVOAKWYV ELCOSNHATWY (277) 22
AvapaAAopevn dopoloyikni
anaitnon/(vnoxpéwon) (820) (1.074)

21. KYKAOZ EPTAZION

O KUKAOG £pyaoclwV TNG XPNOEWC, OTL{ CUVNUEVEG OLKOVOULKEG Kataotdoelg tnv 31" AskepPpiou 2019 kot 2018,
avaAUEeTaL WG €EAG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Ecoba and nwANoeLg TPOIOVIWY KAl EUTTOPEUUATWY 4.944 5.668
4.944 5.668

22. KOZTOZ NOAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To k6oTo¢ MwAnocewy, Ta £€06a Sloiknong, epeuvwy Kat avamtuéng tnv 31" AskepPBpiou 2019 kat 2018, OTLG CUVNUUEVEC
OLKOVOLLKEG KATAOTAOELG, avaAUovtal w¢ eEAC:

01.01 - 01.01 -
KOZTOZz NQAHZEQN 31.12.2019 31.12.2018
Kéotog mwAnong Kat avaAwaong amofeuatwyv - 17
ApoLBEg kal £€06a TPOCWTILKOU 75 45
ALOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWV CUUBOUAWY KoL Tpitwv 20 14
NOUTEG TTOPOXEG TPLTWV 37 35
Ddpot, TEAN Kot ELodOpPEG 279 266
AnooBéoelg mayiwv 1.515 1.520
Acdaliotpa 95 94
ETILOKEVEC KOL CUVTNPNOELG 846 843
Z0volo 2.867 2.833
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01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 1 3
Ddpot, TEAN Kot ELodopEG 1 -
AUOLBEG OPKWTWV EAEYKTWV 5 5
Nound £€oda - 1
Zvolo 7 9

Mo to €tog mou €Ane tnv 31 AskepPBpiou 2019, ota £€oda TNG XpHoNG TOU avaAlovTal oTto KOVOUAL «AUOLBEC OPKWTWV
eheyktwv» Sev mepAapBavovtal apolBEC TOU VOULUOU €AEYKTA Kal Tou eAeyktikol ypadeiou, mou adopoulv ot
ETUTPETMOWPEVEG [N EAEYKTIKEC UTNPEOLEG (e€QPOVPEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢popoloylkou
eAéyxou).

To kovBUAL «ApoLBEg Kal £€06a TpoowTitkoU» avaAuovtal we e€NG:

01.01 -31.12.2019 01.01-31.12.2018

MuioBol Kol TTaPEMOUEVES TAPOXEG TTPOCWTTLKOU 60 36
Elodopég aodhaAloTikWY Tapeiwy 15 9
MpoBAsdn yla anolnpuiwon mPoowrikou 1 -
Zuvolo 76 45

O pé€oog 6pog amacXoAOUEVOU TIPOCWTTIKOU 0TV £Talpela Toco tnv 31.12.2019 600 kattnv 31.12.2018 Atav
(3) atopa.

23. NOINA EZ0AA/(EZ0AA)

To Aoutd €coda/(€€oda) TNG XPrOEWS, OTLC CUVNLUEVEG OLKOVOUIKEG Kataotaoslc tnv 31" AskepPpiov 2019 kot 2018,
ovaAlovtal we eENG:

Nound £écoda 01.01 -31.12.2019 01.01-31.12.2018
AmnocBeon enyopnynoswy moyiwv (Znueiwon 17) 470 470
Aound €006a 74 1
ZUvoAo Aomwv 606wV 542 471
01.01 - 01.01 -
Nowna £§oda 31.12.2019 31.12.2018
®opoy, TEAN Kal aoPaALOTIKEG ELOPOPEC TPONYOULEVWV XPHOEWV (3) (3)
Nound €080 = (1)
Amopelwoelg/Slaypadec (2) (3)
$0UvoAo Aot e£66wv (5) (7)
20volo Aounwv £666wv/(e66wv) 539 464
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24. XPHMATOOIKONOMIKA EXOAA/(EZOAA)

Ta XpnHUOTOOLKOVOULKA €0080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avoAUovTaL WE £EAC:

01.01 - 01.01 -

31.12.2019 31.12.2018

Tokol kat £€06a pakponpoBéouwy Saveiwv (693) (980)
‘E€oda amd ektoklopnd (unwinding) mpoBAEPewv Kal pakpompoBeouwy

UTIOXPEWOEWV (25) (23)

MpounBeleg, £€0da tpamelwv kat cuvadn £€oda (250) (269)

XpNUOTOOLKOVOULKA £€06a (968) (1.272)

‘Eooda amd tokoug Katabéoewv 1 3

XPNHOTOOLKOVOULKA £0060 1 3

KaBapd XpnLOTOOLKOVOLLLKA amtoteAéopata (967) (1.269)

25. ZYNAAAATEZ ME 2YNAEMENA MEPH

H etatpeio avnkel éuueca katd 100% otov Opho tng Tépva Evepyetakn ABETE . OL cuvaAAlay£g Kot Ta UTtoAoLna
pe ouvdepéva pépn napatibevrol otov akolouBo mivoka.

31.12.2019
Ayopéc/ESoba  MwArosig/Ecoda AmnattioeLg YNOXPEWOELG
MnTpkn 494 6 962
Nound ouvdedepéva
HEpPN 29 84
Zuvolo 523 - 6 1.046
31.12.2018
Ayopéc/E§oda MNwAnosig/Ecoda AROUTHOELG YNOXPEWOELG
MnTpkn 632 1 10 4.568
Nound ouvebepéva
HEpPN 29 42
Z0volo 661 1 10 4.610

26. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol TopAyovteg XPNMOTOOLKOVOUIKOU KlvdUvou otoug omoloug ektiBevtal n Etalpela elvat ot kivduvol
XPNUATOSOTNONG KOl EMLTOKIOU, Qyopas, TILWY NAEKTPLKAG EVEPYELAG, PEUCTOTNTOC KoL TILOTWTIKOG. H Etaupia
eAéyxel kal aflohoyel o meplodikn Bdaon, Eexwplotd aAAd Kol cUVSUAOTIKA TNV €KBE0H TNG OTOUG OVWTEPW
KLWOUVOUC Kal XPNOLUOTIOLEL XPNLOTOOLKOVOULKA HECA, TIPOKELEVOU va avilotabuiosl tnv €kBeorn tou o€
OUYKEKPLUEVEG KOTNYOPLEG KLVSUVWV.
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H a&lohoynon kal n Sioxeiplon twv kivbuvwv mou avtipetwrtilel n Etalpeia Sievepyeital amod tnv avwrtatn
Awoiknon kal to Atotkntiko TUpPoUALo TG Etalpeiag. KUplog otdxoc sival n mapakoAouBnon kal n afloAdynon
OAwvV Twv popdwv KwdUVWVY oOToug omoioug ektiBevtal n Etalpsia péoa amo TIG EMXELPNUATIKEG KOL TLG
EMEVOUTLKEG TOUG SPAOTNPLOTNTEG.

H Etalpia xpnolpomotel Siadopa XpNUOTOOKOVOUIKA HEoa N edappdlel ECelOIKEUUEVEG OTPOTNYLKEG,
TIPOKELUEVOU va Tieploplosl tnv €kBeor Tou ot UETABOALG oTIG afieg Twv emevéUOswY, oL omoleg pmopel va
TPOKUOUV Ao SLaKULAVOELG TNG AyOPAC, CUUMEPIAAUPBAVOUEVWY OAAOY WV OTA ETILKPATOUVTO ETMITOKLA KOl OTLG
OUVOAAQYUATLKEC LOOTLULEC.

Kivéuvog Emitokiou
H moAitik tng Etalpeiog eival va ehaylotomolel tnv €kBeon otov kivbuvo emwtokiou o6cov adopd otn

HaKpompoBeaun xpnpatodotnon tng Asttoupylog tng. Ta pakpomnpobeopa davela tou £xeL AAPeL n eTatpeia eival
SAvela KULOLVOLEVOU ETLTOKIOU pe Bdon To euribor. H Etatpeia Sev €xel ouvael cupBaon avtoAAayng emtokiwy

oAAa mapakoAouBel otevad tnv e€ENLEN TNG OYOPAC TWV ETILTOKLWY TIPOKELUEVOU va eTTEUPBEL OTIOU KPLBEel avaykaio.

AvaAuon gvaloBnoiag KlvUvou enttokiou
O mapakdtw Tmivakag mapouctdlel tnv evalcBnoia Tou amoteAéoparog tng xpnong 2019 évavtl tou

BpaxumpoBeopou Savelopou Kal Twv Katabéoswy tng ETatpeiag, og pol LETOBOAN TOU ETLTOKIOU TNG TAEEWG TOU
+20% —20% (2018: +/-20% emniong). Ot aAAQy£C OTA ETUTOKLO EKTLUATOL OTL KLvoUVTAL O ia Aoyikr) Baon os oxéon
ME TIG MPOoodaTeEG CUVONKEG TNG Oyopag Kol HEXPL OnUEpO Tapouoialovtol otabspeéc os oxéon HE TNV
TPONYOUEVN XPron.

2019 2018
Nocd og XA € 20% (20%) 20% (20%)
Anotéleopa xpriong Hetd amno ¢opoug - Etalpeia (6) 6 (8) 8

H Etatpeia Sev ektiBetal og GAAoUC KLVEUVOUG TLLWVY ETILTOKIWV.

AvaAuon KwvdUvou ayopdg
H Etatpeia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUCLAKA TNG oTolxela dev ekTiBeTal o Kivouvo ayopdg.

AvAaAuon Klv8UVoU peUTOTNTOG
H peuototnta tng Etalpeiag kpivetatl Lkovomotntikn, Kabwe, EKTOC amod Ta UTIApXovVTa XpnHatika Stabgatua, Tto

ALOALKO MApKo SNLOUPYEL CUVEXELC, LKOVOTIOLNTLKEG XPNHATOPPOES. OL KaBapég XpnUAToppoEG Katd To 2019 and
AELTOUPYLKEC Spaotnplotntes aviABav o€ 2.091 XA. eupw €vavtt 5.701 A eupw to 2018. H Etalpeia Siaxelpiletal
TIC QVAYKEG PEUCTOTNTOC HE TOKTIKO TOUELAKO TIPOYPOUUOTIONO, TIPOCEKTIKA TapakoAolBnon Ttwv
HOKPOTIPOBECUWY  XPNUOTOOLKOVOULKWY UTIOXPEWOEWV Kal HeBodikr) Slaxeiplon  Twv TANPWUWV TOU
TpayaTonolouvTal Kabnuepvd. Ot avaykeg peuototnTag apakoAouBouvtal oe Slddopeg XPOVIKEG {WVEG, O€
KaOnuepwvn kat efSopadiaio Baon kabwg Kal o pia KUALOpEVN Ttiepiodo 30 nuepwv. OL aVAYKES pEUOTOTNTAC YLa
TOUG EMOUEVOUG 6 LNVEC KaL TO EMOKEVO £TOG IpoodlopilovTal pnviaia.

H Etatpeia Statnpei petpntd kot Stabéoipa os Tpameleg yia va KaAU P EL aVAYKEG PEUOTOTNTAC YA TIEPLOSOUC £WG
30 nuepwv.

31.12.2019

BpaxunpoOecueg MakponpoOeoeG
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0 £w¢ 12 prveg 1 £wg5 £€tn TAVW amo 5 £1n
MoakponpdBeopa Savela 1.010 4.422 7.320
YoXpeWoeLg and mapdywya 70 269
MpounBeutég 1.055 - -
AeS0UNEUPEVEG KL AOLTTEG
BpoyumpOBEeCUEG UTIOXPEWOELG 3.173 - -
Zuvolo 5.308 4.691 7.320
31.12.2018
BpaxunpoOeopeg Makponpo0eopeg

0 £w¢ 12 prveg 1 £wg5 £€tn TAVW amo 5 £1n
MoakponpdBeopa Savela 1.360 16.956 0
YoXpeWoeLg and mapdywya - 0
MpounBeutég 1.558 - -
AeS0OUAEUEVEG KL AOLTTEG
BpaxumpoBEeopEG UTIOXPEWOELG 3.194 - -
Zuvolo 6.115 16.956 0

MoTWTIKOG Kivéuvog
H Etatpeia eAéyxel SLaPKWCE TIG OTTALTAOELG TNG KOL EVOWLLOTWVEL TLG TIPOKUTITOUGEC TANPODOPLEG OTOV TMLOTWTIKO

™¢ £Aeyyxo.

To oUVOAO TWV AMALTACEWV TNG €TaLpeiog adopd otov gupUTEPo Snuodclo Ttopéa (AAMEEN). H Etalpeia
napadoolakd, Aoyw T GpUOEWS TWV EPYACLWYV TNC, SEV EKTIOETOL O ONUAVTIKO TILOTWTIKO KIvEUVO ATt EUMOPLKEG
OMALTAOELG, EKTOG Ao KOBUOTEPNOELG TWV ELOTIPALEWV amo Tov AATEEN, mou €Xouv MEPLOPLOTEL GNUAVTLKA UE
v edappoyr] tou N.4254/14.

O MIOTWTIKOG Kivouvog yla Ta XpNHOoTKA Slabéotua Kal TG AOLTIEC amaLTHoELS eival xapnAog, dedopévou OTL oL
cuvaAlaoaoopevol sival Tpaneleg pe vPnAng molotnTag kedpohatoky Stapbpwan, To SNUOGCLO 1) £TALPELEC TOU
gupuTEPOU SnuUoOcLou Topéa. Emiong, n Aloiknon miotevel OtL Katd to 2020 Ba CUVEXLOTEL O TEPLOPLOUOG TWV
eMEWWUATWY 0TO cuoTNUa Slaxeiplong g evépyelag, Omwe £xouv uTtooxeBel apuodieg apyxec kat dopeig, ondte
Ba meploplotel 0 TOTWTLKOC Kivouvoc.

TéAog, Bewpel OTL O TA OVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld yla Ta omola €xouv
TPOYHLOTOTIONOEL OL amapalTNTEG AMOUELWOELS E(val UPNANAG TILOTWTLKNAG TTOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpela Spaotnplomoleital, povo otnv EAAGSa, ocuvenwg Oev ektiBetal oe kivbuvo cuUVAAAYUATIKWY

LOOTLULWV.

Ye OtL adopd otTic cuvallayég tng etalpeiog pe olkoug tou efwteplkol, AUTEC yivovtal Katd Kavova e
EUPWMAIKOUG opiloug Omou To VOpLoMO SLOKAVOVICHOU Elval TO gUpw Kol w¢ €K ToUTOU 6ev TPOKUTITEL
oUVOAAOYHATLKOC KivEuvog.

27. NAPOYZIAZH TON XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YIOXPEQZEQN ANA KATHIOPIA

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA oOTolxela KaBwg Kol oL XPNUOTOOLKOVOULKEG UTIOXPEWOELS KATA TNV
NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWVY UMOPOoUV Vo KatnyopLlomolnB8ouv Kal wg €€NG:
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31.12.2019 31.12.2018
SToweio un KUKAOQOPOUVTOC EVEPYNTLKOU:
STolYEl0 KUKAOQPOPOUVTOC EVEPYNTIKOU:
Advela Kal analtioeLg - EUMopKEG amattnoeLg 1.850 1.792
Advela Kal analtioeLg - AMOLTHOELG ano cUUPBACELS e TTEAATEG 428 334
Advela kal anattioelg - MpokataBoAEG KoL AOLTEG QAT OELG 2.300 1.218
Xpnuatika Stabéoipa 5.731 9.403
10.309 12.747
Z0volo 10.309 12.747
31.12.2019 31.12.2018
Moakpornpd9eouec UOYPEWOELC: 0
YTOXPEWOELG ETILUETPOVUEVEC OTO AVATTOOBECTO KOOTOG -
MakpomnpdBeoua ddavela 11.742 16.596
YTOXPEWOELG ETIUETPOUEVEG OTNV EVAOYN afia - YIOXPEWOELG Ao
TIopAaywya 269 147
12.011 16.743
BpoyunpoJeouec UMOYPEWOELS:
YTOXPEWOELG ETUUETPOUEVEG OTO AVATOGBECTO KOOTOG -
MpopunBeutég 1.055 1.558
YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOG -
MakpoTpOBECEG UTIOXPEWTELG TIANPWTEEG TNV ETIOEVN XPNON 1.010 1.360
YTOXPEWOELG ETILUETPOVUEVEC OTO AVATIOOBECTO KOGTOC -
Aedouleupéveg kaL Aouég BpaxumpOBECILEG UTIOXPEWODELG 105 101
2.170 3.019
Z0volo 14.181 19.762

21N Znueiwon 4 mapéxovtal aVAAUTIKOTEPES EMEENYNOELG VLA TO WG N KATNyopia TWV XPNUATOOLKOVO LKWV

HEOWV eMNPEATEL TN LETOYEVECTEPN ATMOTIUNGN TOUC.

28. MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHE KEDQAAAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopa tn Slaxeipion tou kedadaiou sivat ot g€Ng:

o va efaodalioel tnv ikavotnta tng Etatpeiag va ouveyiosl tn Spaotnpldtnta Tou (going-concern) kat
o va efaodalioel pLa LKOVOTIOLNTLKA AmO800n 0TOUC LETOXOUC TLLOAOYWVTOC TIPOLOVTA KoL UTINPECLEC aVAAOYLKA

e To eminedo Kvduvou.

® VO EKTTANPWOEL TLG CUMPBOATIKES TNG UTIOXPEWOELG AVOPOPLKA LLE OPLOUEVEC SAVELOKEG CUUPAOCELS

H Etatpeia kaBopilet to UPog tou kKedaAaiou avaloylkd e ToV KivOuvo Twv SpacTnploTATWY, mapoakKoAouBel TIg
£€eA€eLC OTO OLKOVOULKO TIEPLBAAAOV KOl TNV EMISPACH TOUC OTA XOPOKTNPLOTIKA KLvSUvou, Kot Slaxelpiletal thv
kedaAoatakr Soun (oxéon Savelwopol mpog keddlata) Le TV Tpocoppoyrn tou ULPoug Kal tng SLAPKELAC TOU
Savelopou, tnv £€kboon VEWV PETOXWV N TNV emtotpodn Kepolalou oToug HETOXOUC, TNV TPOocopUoy Tou Uoug
TOU HePIloPATOC A KOL TNV TIWANGCN LEUOVWUEVWY 1] OLASWY TIEPLOUCLAKWY OTOLXELWV.
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H Etatpeia xpnuatodotel TNV KaTtaokeun Twv ALOAKWY MAPKWV Kal TwV AOUTWV £pYWV TOU PECW EVOC UPELYUOTOG
WOlwv kedpalaiwv, TPAMElKOU SAVEIOUOU KOL KPATIKWV €miyopnynoswv. MNa 1o okomd oautd n Etapsia
napakoAouBel tov deiktn Tpamellkoc Aavelopodg mpog ZUuvolo AntacyololUpevwy Kepahaiwv.

Q¢ Aavelakeg Yroxpewoelg opiletal To oUVoAo Twv BpaxunpoBeouwyv Aaveiwv, MakpompoBeopwv Aaveiwv kal
TWV MoKpompoBeoUwVY SAVELOKWY UTIOXPEWCEWY MANPWTEWVY TNV EMOUEVN XPNoN.

Q¢ Zuvolo AntaoyoloUpevwy Kedalaiwv opilel To cUvVolo Twv Wlwv kedahaiwv, Tou Tpamellkol SAVELCUOU, TWV
ULOBWOEWY, TWV KPOTLKWYV ETILXOPNYNOEWV LELWHUEVO KATA TO OGO TWV TAELOKWY SlaBecipwy Tou Sev UTIOKELVTOL
o€ omolodnmoTte MepLopLlopd Xprong r 6€cpeuon.

O Selktng KaTd to TENOG TwV Xprioswv 2019 kat 2018 €xel wg €AC:

Nooa o XIA. € 31.12.2019 31.12.2018
MakpomnpoBeopa davela 11.742 16.596
MOoaKpOmPOOETHEG UTIOXPEWOELG TANPWTEEG TNV EMOWEVN XPNON 1.010 1.360
AQVELOKEG UTIOXPEWGCELG 12.752 17.956
JUuvolo &lwv kedpaiaiwyv 12.667 11.652
AQVELOKEG UTIOXPEWOELG 12.752 17.956
Emyopnynoetg 9.391 9.861
Mepikd cUvolo 34.810 39.469
Xpnuatika Stabéoiua 5.731 9.403
AgopeUpEVEG KATABEDELG 2.300 1.217
Emiyopnynoelg mpog emotpodn (3.024) (3.024)
Mepik6 oUvolo 5.007 7.596
Z0volo AnacyoAoUpevwv Kepalaiwv 29.803 31.873
Aavelakég Yrioxpewoelg / 20volo AntacyoAoupevwy Kepahaiwv 43% 56%
31.12.2019 31.12.2018

AQVELAKEC UTTOXPEWOELG 12.752 17.956
Xpnuoatika Slabéoipa 5.007 7.596
KaBapo xpéog / (mAsdvaoua) 7.745 10.360

H Etaipela £xeL LKOVOTIOLNOEL OAEC TLG ONUOVTLKEG CUPBATIKEG TOU UTIOXPEWOCELG TIOU OIMOPPEOUV ATIO TLG SAVELAKES
OUMBAOCELG.

29. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ

ExB€oelg Dopoloyikng ZUUUopPwaong

Mo tig xpnoetg 2011 £wce kot 2018 n Etatpio mANPOL T OXETIKA KPLTAPLA UTTAYWYNG 0ToV GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwy kat éhape EkBeon opoloyikng Zuppopdwaong, cUbwva e TV ap. 5 tou apbpou
82 tou N. 2238/1994 kat tou apBbpou 65A map. 1 N.4174/2013, xwpig va mpokLPouv ouowdelg Sladopéc.
Inuewwvetol otL, cuudwva Pe TNV eykUKALo NMOA. 1006/2016, oL etatpeieg oL omoieg éxouv umtaxOel otov WG Avw
£161kO dopoloyiko éleyyo dev e€atpolvtal amo tn SLEVEPYELA TAKTLKOU eAEYXOU amd TIC appOSLeG POPOAOYLIKES
opx£C. Nepaltépw, oUWV LE TN OXETIKN VopoBeaia, yia T xprioetc 2016 kat ede€ng, o EéAeyyog katL n £€kdoon TG
‘EkBeong ®opoAoyiknG ZUdpdwonG LOYXUEL OE POALPETIKA BAon.
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Ma ™ xprion 2019, n Etatpio €xel untaxBOel otov MPoalpeTIKO PopoAoyLkd Edeyxo Twv OpKwTwV EAeykTwv Aoylotwy,
0 gv Aoyw eL8LKOG €heyyocg yia tn Ann EkBeong Mopoioyikng Tuppopdwong ya tn xprnon 2019, Bpioketol os
€€ENLEN koL TpoPAEmeTal OAOKANPwWOEL PETA TN SNUOGIEVON TWV GUVNUUEVWY OLKOVOULKWY KOTOOTAoEwWV. H 8¢
‘ExkBeon ®opoloyikig Zuppopdwong Ba AndBel pe tnv oplotikry uToBoAn NG amod toug OpKwToUG EAEyKTEG
NoyLoTEg oTIG PopPOAOYIKEG apxeC. Katd tnv oAokAnpwon Twv v Adyw ¢doporoyikwv eAéyxwv, n Aloiknon Sev
OVOUEVEL VO TIPOKUPOUV ONUOVTIKEG POPOAOYIKEG UTIOXPEWOELG TIEPOYV OO QUTEC TIOU KATOXWPNBNKavV Kol Tou
omeLkovilovtal OTLG OLKOVOULKES KATOOTACELG Tou OpiAou kal tng Etatpeiac.

Inuelwvetal OTL, cUpdwva e ta StalapBavopeva otnv urt’ aptbu. MOA. 1192/2017, to Sikaiwpa Tou Anpociou
Yl KaTaAoyLopo Gopou PEXPL Kal Tt xprion 2013 éxel mapaypadel eKTOC av oUVTPEXEL TepiMTWon edapUOynE TWV
elbkwv dlatatewv nept 10etolg, 15eTto0¢ Kat 20eToVg apaypadng.

30. ZHMANTIKA TEFTONOTA THZ NEPIOAOY
Aev €xel cUPPel KATIOLO YEYOVOC TO OTtOL0 VA EMNPEATEL ONILAVTLKA TNV OLKOVOLLKT SLApBpwon f TNV EMXEPNULATIKA
nopeia tng Etalpeiag

31. 2HMANTIKA TEFTONOTA META THN HMEPOMHNIA TH2 KATA2TAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL cUBEL KATTIOLO YEYOVOC TO OTOL(0 VA EMNPEATEL ONUAVTLIKA TNV OLKOVOULKH SLapBpwan 1 TNV ETILXELONUOTLKNA
nopeia tng Etaupeiag amo g 1/1/2020 péxpL tnv nuepopnvia cuvtaéng tou mapovtog, ektog tng movdnuiag COVID-
19.

Elval yeyovog otL n ekdnAwon tng mavdnuiog tou tov COVID-19 (kopwvoiol) BprAKe TOUG TTOAITEG KOl TLG TIOALTIKES
NY£GIeC OAOU TOU KOOUOU EVIEAWC OTTPOETOLLOOTES YL TNV OVTLUETWITLON TNG, YEYOVOC TTou 0&\ynoe oAU ypriyopa
otnv paydaia e€amiwaon tng vooou Kkal otnv Snuloupyia alobnuatwv avachdadelog Kat ¢opou yla tnv TeAKA
£kBaon Tou Mpwtodavols autol GaLvouévou.

H Etalpeia avtipetwrilel tov kivbuvo auto edappdlovtag tig moALtikég Staxeiplong kivbuvwy tou Opidou TEPNA
ENEPFEIAKH. Mapad tov aipviSiaouo, o ‘OUIAOG KOl Ol ETALPEIEG TTIOU TOV CUVBETOUV OHECWC HETA TLG TIPWTEC
OVOKOLWWOELG, KvABnKe pe TaxutnTa Kat arnmodacloTikotnTa, oXedlaoe Kol ApXLoe OUECWE va UAOTIOLEL £va TTAAVO
METPWV KOl EVEPYELWV UE KUPLOUG OTOXOUG: TNV aodAAELO KAl TNV UYELD OAWV, ToV acdaAr] EMAVOTATPLOUO TWV
OTEAEXWV TOU, OTOU QUTO amaltelTal, TNV alomoinon tng mAéov olyxpovng Texvoloyiag TnG MANPodOPLKNG YLO TOV
TIEPLOPLOUO TWV HETOKIVACEWY KOl TAfSLWY 0To AAXLOTO SuvVATOV, KOBWE Kol cUYXPOVWY, EUEAIKTWY TPOTTWY
gpyooiag avaloya e TG ATOULKEC N ELOLKEC AVAYKEG OUASWV epyalOHEVWY, WOTE VA UTIAPXEL ALLECT QVTOTTOKPLON
™G eTalpeiog os kAOes amaitnon onmolacSAMOTE OPYOAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUAC.

H apeocotnTa Kol amoteAeopaTIkOTNTA TNG aviidpaong tou Opilou kal twv Etalpelwy mou tov amnaptilouv otnv
QVTLUETWTTILON TNG Kplong emBeBaiwoe tnv opBoTNTA OXESLACUOU Kal EGAPHUOYAC TOU OPYAVWTIKOU LOVIEAOU TOU
Ouidou, oUpdwva pe To omoio n Awoiknon €xeL tnv duvatotnta va avabétel kabrikovta ad hoc oe enheypévo
SLevBuvtikd otéexog avaldyws TNG tkavotnTag /Kot TNG eOIKAC EUmelpiog mou evdéxetal va SlabEtel yla tnv
eniAuon oUYKeKPLUEVOU TTIPOPBAALATOC, AVEEOPTATWE TNG BEONG TTOU KATEXEL OTNV OPYAVWTLKN dour Tou Opidou. O
avaAoUBAvVWVY TO CUYKEKPLUEVO KaBrikov evepyel wg Project Manager, pe auénpévecg e€ouoieg kal appodLOTNTEG, O
6€ YNnpeolakdg MnXaviopog UoxXpeoUTAL VA TOV UTIooTNPilel kKaB ™ OAn tnv SLapKeLa AOKNONG TWV KABNKOVIWY
tou. O Project Manager, og KaBnuepLvr| emkovwvia pe tov MNpdedpo tou A Kal 6molo GANO oTEAEXOC TOU OTtoiou
emOupel v umootnPLEn, EVNUEPWVEL AVAAUTIKA YLO. TNV TIOPELD TOU £PYOU TtoU eKTeAEl, Kal dlaitepa ylo Toug
evbexopevoug kKlvdUvoug mou KaAsital va avtipetwriost, e€aodaiilovrag tnv toxvTnTta ANPng Twv anatol Levwy
anopAoewv MPoG eMiTeVEN TOU EKAOTOTE EMIELWKOUEVOU OTOXOU.

MapaAAnAa, kal yia tnv Stachdaiion tng Emyelpnotakng 2uvexetag tou OpiAou otov omoio n Etalpeiao CUPUETEYEL,
€0nke o edappoyn €8IKO TTPOYpAUUA THAEPYAOIAC yla ONUOVTIKO aplOud epyalOpéVWY Kal €K TIEPLTPOTING
gpyoaoiag yla 6ooug xpeldletol va Bplokovtal ota KTAPLA Kal TIC EyKATAoTAOELG Tou Opidou. I8taitepn pépiuva
S16eTalL yla Toug yoveic avnAlkwy TEKVWV Kal yla doouc xpetdlovtal avénuévn mpoaooyn Kat ppovtida.
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Owovopikol dopeig, dlebveig oikol agloAdynong, emevOUTEG Kal OLKOVOULKOL avaAUTEG ekTLHoUV OTL To 2020 to
naykoouo AEM Ba kupavOel mepimou oto -4%, kot OtL Ba amoutnBel ouvexng, uPnAog pubuog  avamtuéng
TOUAG)LoTOV yLa U0 XpOvLIa WOoTe va EMOVEABEL N TTOYKOOLLAL OLKOVOLLA OTa Ttpo TNG ETULONLKAG Kpilong emimeda. H
TEPNA ENEPTEIAKH rén a&lomolel To KALA EUMLOTOCUVNG TWV AYyOopWVY KAl EMEVSUTWYV TIPOG TNV EAANVLKI olkovouia
KOL TNV Apon TwV TEPLOPLOUWY oTNV Slakivnon kepalalwv wote va amopakpuUvel tov kivbuvo aklpwong N
emuPpaduvong otnv ulomoinon Tou emMevlUTIKOU TPOYPAUMOTog Tou Opidou. EmumtAéov, n oONnUOVTIKN
Spactnplotnta tou OUiAou o ayopéG Tou e€wTepLkoU Kat LoLaitepa otnv Bopela Apepikr, cUPPBAAEL oTn Sloomopd
TWV OXETIKWV KIVEUVWV Kol 0TNV €£LOOPPOTINGN TWV EMUMTWOEWVY EML TWV OLKOVOULKWY HeyeBwv Tou Ouidou, ot
neplntwon aotoxlag cuvexLong tng mopeiag avakapudpng tng eAANVIKAG owovouioac.

Tuxov Tétola €€ALEN Ba pmopoloe va EMNPEACEL APVNTIKA TNV UAOTIOINGN ToU emevOUTIKOU TPOYPAUUATOC TOU
Ouidou otnv EANGda kal va Suoyepavel, Petafld AAAwWVY, TOUG OPOUG XPNUATOSOTNONG TWV SPACTNPLOTATWY TOU,
KOBWE KL TIG CUVOANAYEG LLE TOUC TTPOUNBOEUTIKOUC OIKOUG TOU ELoayOpEVOU e€OTALOHOU. Tal aAVWTEPW EVOEXOUEVQ,
edpbdoov emalnBeubouv, eivat mBavoé va emnPeACOUV MPOCWPLVA TNV ITOSOTLKOTNTA TG EYXWPLAS SpaoTnplotnTag
tou Opilou. O kivBuvog auTtog elval yeVvIKOG, LOXUEL yLa To cUVOAO Twv Ttapaywywv AME kot dev adopd povo otnv
TEPNA ENEPTEIAKH.

©éon ¢ Aoiknong eival otL dev eival duvatov va mpoPAedBOel pe akpifela moleg Ba ival ol e€elifelg otnv
TIOYKOOULA KOlL 0TNV EAANVLKI OLKOVOLA KAl VA Ttpoa&LopLoToUV aUTEC TTou Ba £xouv TN HeyaAUTEPN EMIMTWON 0TV
AslToupyia, TNV XPNUOTOOLKOVOLKA €Mi&00N, TIG TAUELAKEG POEC KaL TNV OLKOVOULKN B€on tng Etalpeiag kot kat’
gnéktaon tou Ouilou otov omoio n Etalpeio ouppetéxel. Emiong, n ev Aoyw emimtwon 8ev pmopel, emni tou
TIAPOVTOG, VA TtoooTikomolnBel. Qotdoo, AapBdavovtag unmoPn OAa ta mopamdavw, N Alolknon HEPLUVA yla T
Statipnon tng elPLBUNG Asttoupyiag tNg otnv eAAnVikn emikpdtela, epapudlovrag Sladlkacleg ocuvexouc
gvTomopoU Kot aloAdynong OAwv Twv KvSUuvwv mou evéexouévwe Ba ipokUPouv oto dpeco PEANOV. I Quean,
OUVEXIN KOL CUCTNUOTIKA cuvepyaoia pe tov Risk Manager kat ta SteuBuvtikd oteAéxn tou Opihou, n Aloiknon
oxeblalel kot ebapuolel HETPA QVTLLETWITLONG KABE evtom{Opevou KIvEUVOU WOTeE va TEPLOPLTEL TIC PVNTIKEG TOU
ETUMTWOELG 0TOV eAd)LoTO Suvato BaBud. H opyavwTlk amoteAeopatikotnTa Tou OUiAoU Kal n cUVEXNG HEpLUvA
™¢ Aloiknong va xpnotpormolel ta SleuBuvtikd tng oteAéxn Katd project kal eldlkd Bépa, avaloya pe tv
OTALTOUEVN LKAVOTNTA KAl EUTELpla, Kot aveédpTnTa Ao TNV ETALPELQ OTNV OMolaV EMLIOAUWE AVAKOUV, £XOUV
SnuLoupynosl £vav anodedelypéva Lkovo, EUENIKTO KOL AMOTEAECHATIKO HNXOVIOUO QVTLLETWITLONG KABe rBavnig
Kpilong oe omoladnmote etatpeia tou Oplou Kal av epdaviotel. ITnv Baotkn autn apxn odsiletal kat n dpeon
ovTidpaon TNS ALoiknong Kal ToU OVWTEPW UNXAVICHUOU yLa TNV QVILLETWIILON TNG EMSNULKAC Kplong pue oclveon,
Juxpatuio KoL OTpOTNYLKN TIPOOTITLKN.

Q¢ Tpog TNV OlKOVOULKH Tou B€an, n Etalpeia, mapd tv UDLOTAUEVN OLKOVOULKN KPLon, KOTA TNV nUEPOUNVia
avadopdg Twv etnowwv Owkovoulkwy Kataotdoswv, oAAd Kol onpepa, Slatnpel LKAvomolnTiky KedpaAalakn
EMAPKeLA, KepSodopla KaL peuoTOTNTA KaL cuVe)ileL va elval AMOAUTA CUVETN G EVOVTL TWV UTTOXPEWOCEWV TOU TIPOG
TMPOUNOEUTEG, SNUOGCLO, AOPAALOTIKOUG OPYOVIOHOUG K.ATL. TILOTWTEC,.

Katd 1o Xxpovikd Staotnpa mou pecoAdpnoe and tn Anén tng xpriong 2019 péxpL Kat TNV nUePoUnvia €ykpLong Twv

CUVNUUEVWY OLKOVOULKWVY KATAOTACEWV deV £XEL MPOKUPEL Kapia onpavtikn {npia, olte mpoékuPe mbBavotnta
yla Tétola Znuia.

65



AIOAIKH AEPBENI TPAIANOYIMOAEQZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

32. ErKPIZH OIKONOMIKQON KATAZTAZEQN

OL Owkovouikég Kataotdoelg ylo tn xprion mou éAnée tnv 31/12/2019 eykpibnkav arnod to Alokntiko ZUUBOUVALO TG
AIOAIKH AEPBENI TPATANOYMNOAEQZ ANQNYMH ETAIPEIA NAPATQIH: ENEPTEIAL tnv 01/04/2020.

Ot Okovoptkoi AleuBuvteg
O MNpolotdpevog Tou

O Mpoebpog Az O AteuBUvwv ZUUBouAoG Operation Finance Aoytotnpiou
Fewpylog EppavounA Neppdkng Eppavouni @adaiidg ApLoTOTEANG Aptav Tlavapt
Aypadwtng InnAlwtng
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ Taéng

66



