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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENMI TON OIKONOMIKQN KATAZTAZEQN TIA TH
XPHZzZH 2019

Kuplol Métoyot,

JUpdwva pe T Statdfelg Tou vouou 4548/2018, apBpo 150 kal to Kataotatiko tng Etatpeiag, oag umoBalloupe yla
v KAewdpevn xprion amo 1/1/2019 éwg 31/12/2019, tv etiiola €kBeon tou AlolknTikoU TupBouliou. Itnv mapoloa
£kBeon mepLlypAPOVTAL CUVOTITIKA Ol XPNUOTOOLKOVOULKEG TTANPodopleg TNG xpriong 2019, Ta CNUAVIIKOTEPA YEYOVOTA
Tou EAafav xwpa (TpLv Kal LETA TNV NUeEpopnvia avadopds TwV OLKOVOULKWVY Kataotdoswv). Emlong, yivetal meplypadn
TWV KUPLOTEPWV KVEUVWV Kal aBeBaloTritwy ou evoEXeTaL va avTlpueTwrioet n Etatpeia kotd to 2020 kat mapatiBevral
Ol ONMOVTIKEG CUVOAAQYEC TTOU KATOPTIOTNKOV LETAEY TOU KSOTN KOL TWV CUVEESEUEVWV E AUTOV TIPOCWTTWV.

A. Xpnuatootkovouikeg EEeAieLS kat Emboosig Meplodou Avadopdg xpriong 2019

Ye OAn tnv Sldpkela tou 2019 cuvexiotnke n PeAtiwon Twv Pacikwy peyeBwY Kol TWV TIPOOTTIKWY TNG EAANVLKAC
olkovopiag pe anmotéAeopa Tnv avtiotolyn evioxuon BeTikol 0lkoOVOULKOU KALLOTOG Ta omtola amotunwOnkayv 1060 0Toug
PUBUOUG avamTuéng TNG XWPOS ToU avapévetal va Stapopowbel oto UYPog 1,9%, cUUdPwvVA PE TG EKTIUNCELS TNG
Tparmnelag tng EAMGd0¢, 600 Kat oTIG armoSO0ELC TWV KPATLKWVY OLOAOYWY OTIOU To opoAoyo 10 £toug StapKelag Kivibnke
OKOMO KoL KATW Tou opiou 1%. H BeAtiwon autr €ywve pavepn Kal oTig cuVORKeG Aettoupylag TOU XpNUATOTMLOTWTLKOU
OUOTNUATOC Kol OUVEBOAE OUCLOOTIKA OThv £8paiwon TNG XPNUATOMIOTWTIKAC otabepdtntag. Tov JemtéuPplo
OAOKANPWONKE N Apon KoL TWV TEAEUTALWV TIEPLOPLOUWY OTNV Kivnon kepalaiwyv rou gixav tebel o€ Loyv Tov lolvio Tou
2015 kal adopovoav otnV PeTadopd KEGAAALWY OTO EEWTEPLKO MO ETLXELPNOELG KAl VOLKOKUPLA. TO YEYOVOC OUTO
OVOUEVETAL va OUMUPAAEL KOBOPLOTIKA OTNV TPOCEAKUGCN EMeVOUCEWV KOl OTNV €vVioOXUon TNG OLKOVOULKNG
Spaotnplotntag.

To (610 yeyovog, oe ouvdbuaopo pe tnv BeAtiwon twv SnUoolovoulkwy HeyeBwv, obnynoe toug SleBveic oikoug
TUOTOANTITIKAG aglohoynong (‘omwe n Standard & Poor’s) otnv avaBaduion tou afloxpeou tng EAAASag os «BB-» amo
«B+» (OktwPplog 2019) pe BTIKEC TTPOOMTIKEG, dnuLloupywvtag eATtida yla evoexouevn mepaltépw avopfaduion oto
QECO XPOVIKO Slaotnuo.

OL BETIKEG TPOOTITIKEG TNG EAANVLKAG OLKoVopiag 0diynoav otnv BeATiwaon TN XpnUatodoTNoNnG Kol TG PEVCTOTNTOC TOU
XPNUOTOTLOTWTIKOU OCUCTAUATOG, YEYOVOC Tou armoteAel amapaitntn mpolmoBecn ywo TNV OUVEXIOR TOU
HETAOXNUATIONOU TG EAANVIKAG Olkovopiag. Ol cuvBnkeg XpnHoTodOTNOoNG TWV MIOTWTIKWY WOpUHATWV BeATiwbnkay,
YEYOVOC oV £Ttevepyel BeTikd otn Asttoupyia TOU TPATE(KOU CUCTALATOG KAl OTLC SUVATOTNTEC TOU VA ETMLTEAECEL TOV
SlopecoraBnTikd tou polo. Aleukpviletal OTL To TEPIPAANOV €EALPETIKA XOUNAWY 1 KOL QPVNTIKWY EMLTOKIWY oTNV
gUpWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TIOU EMNPEALEL TO KOOTOG XpnHatodotnonc.

H ouvéxion tng avamtuélakng mopeiag tooo tng EAAnvikn¢ Otkovopiag, 6co Kat tng Naykooutiag Olkovouiag GUVOALKA,
TiBevtal ek véou oe Sokpaoia anod tnv epdavion Kat e€dnmAwon tou Covid-19 To avTikTuo TOU OO0V OTNV OLKOVOLLKN
Spaoctnplotnta Sev pmopet va ektiunOet pe akpifela otnv mapovoa paon kabwg Sev elval akoua yvwaotr) n SLAPKELA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOG Twv AlME Kal OL ETIXEIPNUATIKEG SPACTNPLOTNTEG TTIOU CUVSEOVTAL UE TNV Evioxuon g MPACLVNC
olkovoulag Kal tnv Tpootacia Tou TePPAANOVIOC CUUPBAAAOUV OMOTEAECUATIKA OTNV OELPOPO avATTUEN TNC
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV ONUAVTIKA TO €MEVOUTIKO evlLladEPOV Kal SLEUPUVOUV TLG TIPOOTITIKEG TIEPALTEPW
ovamntuéng toug oe Babog xpovou. To MAaiolo autd SnULloupyel eUVOIKEC CUVORKEG Lol TNV CUVEXLON TNC opeiag NG
ETALPELOC HAG KOl PE YVWHOovVa Thy Tenoibnon otL o kKAadog twv AME Ba cuvexioel va anotelel kopudaia emevduTIkn
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emdoyn, n etawpeiocc ENEPTEIAKH NEAMOAEQX AAKQNIAY AE cuvéxloe tnv £dapuoyn TOU EMXELPNUATIKOU TNG
oxedlaopou, dtachaiilovtag otabepd amoteAéopata Kat yla Tnv xprion 2019.

MNa to 2019 ot mwANCELC TNG eTatpeiag avAABav og 1.999 xIA. eupw €vavtl 1.578 Y. eupw to 2018, auénuéveg Kata
26,7%.

To AsLToupyLKA KEPSN TPO TOKWV, Ppopwv Kal anmocBéocswv (EBITDA) avépyovtal os 1.761 xA. eupw £vavtt 1.395 yIA.
EUPW TNV TIPONYOUEVN XPNON, auENUEVO KaTtd 26,2%%.

Ta képSn mpo Ppopwv Stapopdwbnkav ae 803 Y\, eupw, €vavtl 712 XIA. eupw 102018, evw oL kaBapd KEPSN HETA amod
dopoug StapopdwOnkav os 615 XA, eupw, €vavtl 505 xA. eupw to 2018 avénuéva katd 21,7%.

OAa ta amoteAéoparta TG etalpeiog mpoépyovtal and SpactnplOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELAG ATIO TNV
EKUETAAAEUON €vOC AloAkoU MNapkou Loxvuocg 8,4 MW otnv Béon AeUkeg-Kepaold tou Afpou EAAnomovtou tou Nopou
KoZavng.

H xpnuatooikovoutkr B€on tng etatpeiog mapapével otabepn, KaBwg to xpnuatika dtabsoua (ovpnepAauBovopevwy
Twv deopevpévwy Katabéoswv) avnABayv oe 3.110 XW\. eupw, evw n KabBapr davelakr B£on tng etatpeiag (Savelakég
UTIOXPEWOELG Peiov Tapelakd Slabéoipa peiov Seopeupéveg katabéoelg Stapopdpwbdnke oto eminedo twv 7.903 LA
EUPW.

NepBarovtika Oépata

H etaipeia Spaotnplomoleital o Topeig PpLAtkoug pog to meplBaArlov omwc eivat ot Avavewolueg Mnyég Evépyelac. 2to
mAaiolo autod n Sloiknon tng etatpeiag e€etalel kal mapakoAouBel TPooeKTIKA Ta epLBAANOVTLKA BEpata pe oKoTo TNV
TPOANYPN Ko Tov EAEYX0 TNC PUTTOVONG KAl TWV TEPLBAANOVTIKWY EMUMTTWOEWV A0 TNV AOKNON ThG §pactnplotnTog tne.
H etatpeia eival mMARpw¢ cuppopPWUEVN UE TOUC TTEPLBAAAOVTLKOUC KOVOVLIOUOUC.

Awaxeipion Npoowrnkou
H etatpeia 6ev amaoXoAel TPOOWTLKO.

B. Inpavtikd yeyovdta yia thv Xprion 2019

Evtdc tou €toug 2019 ouvaye cupdwvia tpameltkol opoAoylakol Savelou pe Tig tpaneleg ALPHABANK kat EUROPEAN
INVESTMENT BANK n ektapisuon tou omoiou mpaypatomnolfnke otig apxéG Tou €toug 2019. Me tnv ektapisuon
omomAnpwOnKav oL PoNYoUUEVEG UDLOTAUEVEG TPOMEUKEC SAVELOKEC UTIOXPEWOELG KOL HEPOC TOU UGLOTAUEVOU
evbooptAlkoU Savelopol TG eTatpeiag.

I. Inuavtika Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Sidotnpa mou pecoldBnoe amd tn AnEn tng xpriong 2019 péxpl Kal TNV nUeEpoUnvia £ykKpLong Twv
CUVNUHUEVWY OLKOVOLLKWY KATOOTACEWVY 8V XL TIPOKUEL KATIOLO GNUAVTLKO yla TNV ETalpeia yeyovag, ektog amo tny
ekbNAwon tng mavénuiag tou oL COVID-19 (kopwvoiol) yla Tnv omola yivetal ektevéotepn avadopd otnv Evotnta A
KoL e181kOTEPA oTNV Ttapdypado «Aourol kivduvol Kat afeBatdtnTegy.

A . NMpoomntikég, kKivduvol kat aBeBatdtnteg
OL BeTikéG poomTIKEG TG ETapeiag ENEPTEIAKH NEAMOAEQS AAKQNIAZ AE yia tnv enopevn xprion 2020 mapapévouy

otaBepsc.

H Awoiknon otoxelel TNV SLAOTIOPA TWV CXETIKWVY KVOUVWV Kal oTnV £L00ppOTNCN TwV TILOAVWV EMUTTWOEWY EML TWV
OLKOVOULKWY peyeBwv tng Etatpeiag. 3to mAaiowo autd, mapakoAouBel cuveXwE Kol CUCTNUOTIKA TG e€eAifelc otnv
EAANVIKA olkovopla, cUVOUIAEL Kal ouvepyAleTal PE XPNUATOOLKOVOULKOUG TIOPAYOVTEG Kal £L81KOUC AVOAUTEG TWV
Slebvwv ayopwv Katl, PplokeTal oe AUECH, CUVEXN KOL CUCTNUATIKA ocuvepyaoia pe ta SleuBuvtikd oteAéxn tou Ouilou
TEPNA ENEPTEIAKH otov omoio avrkel n etotpeia.
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Anotéleopa TnG avwtépw PeBOdeuonc ivatl otL n Etalpeia, katd tnv nuepopnvia avapopadg Twy eTNolwv OLKOVOULKWY
Kataotdoswy, dlatnpel tkavomotntikn kedbahalakr endpkela, kepdodopia Kal peuotdTnTa, cuve)ilel va elval amoAuta
CUVETTAG £VOVTL TWV UTIOXPEWOEWVY TN TIPOC MPOUNBUTEC, ANUOGCLO, AoDAALOTIKOUC OPYAVIOMOUG K.ATL. TILOTWTEC Kall
VAomoLel pe emtuyia To emevOUTIKO TNG MPOYPAUUQ,.

OL Spaotnpldotnteg TG stalpeiag UMOKewTOL Kal og AAAoug Kvduvoug kal afeBaldtnteg, OMwe Kivbuvo TG ayopadg
(6lokupAvoelg Ot CUVOANOYUOTLIKEG LOOTLLIEG, OTA ETUTOKLO, OTLG TWLEG TNG AYOPAS K.ATL), XPNUOATOOLKOVOULKOUG
KwéUvoU¢ (moTwTikd Kivbuvo, Kivduvo peuoToTNTAC K.ATL.), AVEUOAOYLKEC KAl KALPLKEG OUVONKEG.

Ma TNV QVTIHETWITLON TWV XPNHOTOOLKOVOULKWY KWWSUVWV KOl TOV TIEPLOPLOUO TNG OPVNTLKAG EMiSpaocng Toug ota
anoteAéopara, n Etalpeia mapakoAouBel Tig SLakuUAVOoELS TwV LETABANTWY TTOU €MNPEATOUV TO KOOTOG KALL TLG TIWANOELSG
KOl XpNOLUOTIOLEL TOL KOTAANAQ, KATA TiepimTtwon mpolovia, Onwe Katabeoelg o TPAmeleg, EUMOPLIKOUC XPEWOTEC Kl
TILOTWTEC, AoumoU¢ AoyaploopoUC ELOTIPOKTEOUG Kol TANPWTEOUC, Xpeoypada, pakpompobeoua kal Bpaxunpodbeoua
Savela.

AkoAoUBwW¢ avaAleTal N enintwon Twv Pactkdtepwy KvEUvVwv Kal apepatotnTwy otic Spaotnpldtntec tng Etatpeioc.

NLoTWTLKOG Kivéuvog
H Etaipeio eAéyxel SLapKwG TIG OMALTAOELG TNC KOl EVOWHATWVEL TIG TIPOKUTITOUOEC TTANPOdOPIEG OTOV TILOTWTLKO TNG

£\eyyo.
To gUVOAO TwV amaAlToswWV NG eTalpeiag adopd otov eupuTEPO dnudcLo topéa (AAMNEEM). H Etalpeia mapadoolaka,

AOyw NG GUOEWS TWV EPYACLWY TNG, eV EKTIBETAL OE GNUAVTLKO TILOTWTLKO KIVOUVO amtd EUMOPIKEG ATTOLTIOELG, EKTOC
ond kabuotepnoelc Twv elonpdfewv amd tov AAMEEM, mou £Xouv MePLOPLOTEL ONUAVTIKA HE TNV €dapuoyr Tou
N.4254/14.

O TUOTWTIKOG Kivduvog yla ta XpnUatikd Stabowua Kal TIC AOUTEC amalthoelg sivol YapnAog, dsdopévou OTL oL
cuvaAlaooopevol eivat tpdrmneleg pe uPnAng moldtntog kepalalakn SLapBpwan, To SnNUOCLo N eTalpeieg Tou eupUTEPOU
dnuoolou topéa. Emiong, n Atoiknon miotelel OtL Katd to 2020 Ba CUVEXLOTEL O TIEPLOPLOUOG TWV EAAELUUATWY OTO
ocvuotnua Slaxelplong NG eVEPYELOC, OTWC €xouv umooxeBel apuddleg apxég kal ¢opeig, omote Ba meploplotel o
TILOTWTLKOC Kivéuvoc.

TéAog, Bewpel OTL OAQ T AVWTEPW XPNILATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD YLa Ta omoia €xouv TpaypatonolnBel ot
onapaitnteg amMopelWoslS eivatl UPNAAG TILOTWTLKNG TOLOTNTAC.

ZuvaAAaypatikog Kivbuvog
H Etalpeia Spaoctnplomoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWY LOOTLULWV.

Ye OTL adopd oTIG CUVAANAYEG TNG ETALPELOG LE OIKOUG TOU €EWTEPLKOU, QUTEG YivovTal KOTA KAVOVA [E EUPWTIOIKOUC
opiloug 6mou To VOULopa SLOKAVOVIGHOU V0L TO EUPW KOl WG EK TOUTOU SV MPOKUTTEL CUVOAAAYLATLKOS Kivouvog.

Kivéuvog enitokiou
H moAuwtikn tng Etaipeiag eivat va ehayiotomnolel tnv €kBeon otov kivduvo emttokiou 6oov apopd otn HakpompoOeoun

xpnuatodotnon tng Aettoupyiag tng. Ta pakpompoBeopa Savela mou €xel AdBeL n etatpeia eival SAVELO KUUOLVOUEVOU
£TLTOKIOU e Baon To euribor.

AvaAuon suaioBnoiag KvdUvou emttokiou
O nopokdtw Tivakog napouctdlel Tnv evalobnoia Tou anoteAéopatog g xpriong 2019 évavtl Tou BpaxunpoBecuou

SavelopoU Kal twv katabéoswv tou Opidou, o pla petofoln Tou emtokiou TNC Tafewg Tou +20% —20% (2018: +/-20%
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emiong). Ot aA\ayEG OTA ETIITOKLA EKTULATAL OTL KIVOUVTAL O pia Aoyikr) BAon og ox€an LE TIG TPOodaTEC CUVONKEG TNG
Oyopag Kal LEXPL orepa Tapouctalovtal otabepEg o OXECN UE TNV TPONYoUEVN Xpron.

2019 2018
Nocé o€ x\. € 20% (20%) 20% (20%)
ATOTEAECO XPrioNG LETA artd $pOpoug (1) 1 (-) -
KaBapr Oéon (1) 1 (-) -

H Etatpeia Sev ektiBetal og GAAoUC KLVEUVOUG TLLWVY ETLTOKIWV.

AvaAuaon KwvdUvou ayopdg
H Etatpeia, yla To XpnNUATOOIKOVOULKA TIEPLOUGCLAKA TNG OTOoLXElal SV ekTiBeTAL o€ KivOuvo ayopdc.

AvdaAucon KwvdUvou peuototnTog
H peuotdtnta tng Etatpeiog KpIVETAL LKAVOTTOLNTLKY, KABWC, EKTOG OO TA UTIAPXOVTO XPNUATIKA SlaBéatpua, To ALOALIKO

Mapko SNHLOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XPNHATOPPOEC. OL KOBAPES XPNUOTOPPOEC KATA TO 2019 amd AELTOUPYLKES
Spaotnplotnteg avahBav oe 428 YW\. supw €vavil 567 XA supw To 2018. H Etaupeio  Staxelpiletal TIC AVAYKEG
PEVUCTOTNTOC HE TAKTIKO TOUELOKO TIPOYPOUMOTIONO, TIPOOEKTIK TapakoAouBnon Ttwv HAKPOompOBeoUwy
XPNUOTOOLKOVOULKWY UTIOXPEWOEWVY Kol LeBOSIKN SLaxelplon Twv MANPWHUWY TIOU TTpayHoTonolouvtol kabnuepva. Ot
QVAYKEG pevoTOTNTAC TtapakolouBouvtal o S1adope XPOVIKEG LWVEC, o€ KaBnuepwvn Kal eBdopadilaia Baon kabwg kat
o€ pla KUALopevn nepiodo 30 nuepwv. Ol AVAYKEG PEUCTOTNTOC YLO. TOUG EMOUEVOUC 6 HAVEG KOL TO EMOUEVO £T0G
npoacdlopilovtal pnviaia.

H Etapeia Statnpel petpnta kot dtabéoipa os Tpameles yla va KAAUPEL aVAYKEC PEVOTOTNTAC Yla TIEPLOSOUC €wg 30
NUEPWV. Ta KedDAAALA YLOL TLG LECOTIPODECIEG OVAYKEG PEUOTOTNTAC ATOSECUEVOVTAL Ao TPOBECULAKES KATADETELS TNG
Etapeiac.

Nourtoi Kivéuvol kat aBsBatotnteg

ALOKUPLAVOELG AVELOAOYLKWV KoL USPOAOYIKWV SE60UEVWV

H Etaipela mapapével ekteBelpévn oTig Bpaxuxpovieg SLAKUUAVOELS TWV AVELOAOYLIKWY Kal USPOAOYIKWY SeSOUEVWY,
KATL OpwG Tou 8ev emMnpedlel TNV HOKPOXPOVLA OQIMOSOTIKOTNTA TWV £pYWV Tng, Kabwg yla tnv ulomoinon twv
eNevOUOEWY TNG TPONYOUVTAL EKTETAUEVEG UEAETEG TTOU adOpPoUV OTNV HOKPOXPOVN CUMMEPLOPA TWV MOPATTAVW
Sebopévwv.

EléLKn) avapopa oTi¢ EMMTWOELS TOU KopwvoioUu COVID-19

Elvat yeyovog ot n ekbnAwon tng mavénuioag tou ot COVID-19 (kopwvoiol) BprKe TOoug MOAITES KaL TLG TIOALTLKEG NYECLeC
OAOU TOU KOOHOU EVTEAWC OMPOETOLUOOTEG YL TNV AVTLUETWITLON TNC, YEYOVOGS TToU 081 ynoe oAU ypriyopa otny paydaia
g€amlwaon tNg vooou Kol otnv dnuloupyla aloBnudatwv avooddlelag kot dofou yla Ty TEAKN €kBacn Ttou
npwtodavou autol Galvouévou.

H Etatpsia avtpuetwrilel tov kivbuvo autd sdpappolovrag TG TOALTIKEG Slaxeiplong kwdUvwv tou Opidou TEPNA
ENEPFEIAKH. NMopd tov awpvibiaopo, o OMAOG KAl Ol ETOLPEIEG TOU TNV OCUVOETOUV OUECWC UETA TG TIPWTEG
OVOKOLWWOELG, KvABnKe pe taxutnta Kal anodaclotikotnta, oxediaos Kal ApxLoe apEéows vol UAOTIOLEL €va TTAQVO
METPWV KOL EVEPYELWV LE KUPLOUC OTOXOUG: TNV a.opaAeLa KoL TNV vysia OAwv, Tov acdalr EMAVOTATPLOUO TWV OTEAEXWV
TOU, OTIOU AUTO amalteital, TNV aflomoinon tng MAEov olyXPovnG TeXVoAoyilag TnS MANPOdOPLKAC YLOL TOV TTEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0TO AAXLOTO SuvaTov, KABwC Kol cUYXPOVWY, EVEALKTWY TPOTIWYV epyaciag avaloya e TIg
OTOMLKEG I ELOLIKEC OVAYKEC OPLASWV £pyalOUEVWY, WOTE VAL UTIAPXEL ALECT) OVTATIOKPLON TNG ETALPELOG 0 KABE amaitnon
OTIOLOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKAG LOVASAG TNG ETALPLKAG SOUNAC.
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H apeodtnTta Kal amoteAeopatikotnTta tng avtidpaong tou Oupilhou kal twv Etalpeliwv mou tov amoptilouv otnv
QVTIHETWTTILON TNG Kplong emiPefaiwoe tnv opBotnta oxedSlacpol kol ehAPUOYAC TOU OPYOVWTLKOU HOVTEAOU TOU
Ouilou, ocUpdwva pe to omoio n Awoiknon €xel tnv duvatotnta va avobétel kabrnkovta ad hoc oe emAeyuévo
SLeuBuVTIKO oTéAEXOG avVOAOYWE TNE LKOWVOTNTAG /KAl TNG ELOIKAG EUMELplag mou evdéxetal va Slab£tel yia tnv emiAuon
OUYKEKPLUEVOU TIPOBANUATOG, aveEapTATWE TNS B€0NC TTOU KATEXEL OTNV OpyOavVWTLKA Sour tou Opilou. O avalapBavwy
TO OUYKEKPLUEVO KOBnKov evepyel w¢ Project Manager, pue auv€nuéveg efouaoieg kot appodlotnteg, o g YINPeoLAKOG
Mnxoviopog utoxpeoUTaL va ToV UTtooTnpilel kaB' OAn Ttnv SLdpkela AoKnong Twv kaBnkoviwy tou. O Project Manager,
oe KaBnuepLvr emikowvwvio pe tov MNpdedpo tou AZ Kal omolo AAo oTEAEXOG Tou omoiou emBupel TNV umootnpLEn,
EVNUEPWVEL AVOAUTLKA YLO TNV TIOPELA TOU €pyou Tou eKTeAEl, Kal LSlaltepa yla Toug evdexOUevoug KvdUvoug Tou
KoAettat va avtpetwrioel, e€aodaiilovrog tnv TaxutnTa ANPng Twv anmattoUPeVwV anopAcEwy MPog eMiteuén Tou
EKAOTOTE ETMISLWKOUEVOU OTOXOU.

MapdaAAnAa, kot yla tnv Staodalion tng Emxelpnolokng Zuvéxetag tou Opilou otov omolo n Etalpeio oUPUETEXEL, TEBNKE
oe epappoyn L6LIKO TPOYPAUUA TNAEPYACLAC YLOL CNUAVTLIKO aplBpo epyalopEVWY KL EK TIEPLTPOTING EPYACLAC YIa O00UG
Xpelaletal va Bplokovtal ota KTRpLo Kol TG EYKATAOTACELS Tou Opidou. IStaitepn péptpuva SIS€TAL Yol TOUG YOVEIG
avnAlkwv TEKVWVY KaL yla 0ooug xpetaovtal auénpévn mpoooxr Kat ¢ppovtida.

H Aloiknon tou Ouilou otov omoio n Etalpeio GUPUETEXEL, O€ yparTr emkowvwvia tou Kupiou l.Meplotépn, NpoéSpou
tou AY tng TEPNA ENEPTEIAKH kot MNpoédpou & AleuBiuvovtog TupBolAou tng MEK TEPNA, mpog¢ to oUVOAO Twv
epyalopévwy otoug Suo Opiloug, emiBeBaiwoe, petall dAAwv, Ta akolouBa: «Asv MPEMEL va EEXVAUE, OUWCG, OTL O
OuW\OC pac amotelel Kal Pactkd TUAWVO OLKOVOWULKAG QVATTUENG, evioxuong tng amaoxoAnong kKot othpleéng tng
£AANVLIKAG olkovopiag. Exoupe, AoLmov, To Xp£0C va avTarmokplBoU e 600 KAAUTEPQ UITOPOULE KL OE QUTH TNV TPOKANGN,
TPoG 0P eNOG TWV pYalOHEVWV HOC, TWV CUVEPYATWY HOG, TWV LETOXWV HOC KAl TG Xwpag pag. KL auto 6a cuveyicoupe
VQ KAVOULE KOlL UTTO QLUTEG TLG GUVONKEC.

Owovopikol dopeig, SteBveig oikol aloAdynong, emevOUTEG Kol OLKOVOULKOL OVAAUTEC EKTLUOUV OTLTO 2020 TO TAYKOGLO
AEN Ba kupavBel mepimou oto -4%, kal otL Ba anattnBel ouvexng, uPnAog pubuog avamtuéng touAdylotov yla duo
XPOVLOL WOTE va ETAVEADEL N TIAYKOOLO OLKOVOULA oTa TTIPO TNG eMBNUKNAG Kpiong emimeda. H TEPNA ENEPTEIAKH nén
oflomolel To KAlpA gpmIoTOOUVNG TWV AYyOPWV KoL EMEVOUTWV TIPOG TNV €AANVIKA OLKOVOMIa KoL TNV Apon Twv
TIEPLOPLOUWV OTNV Slokivnon kedaaiwv woTe vo amopakpUVEL ToV Kivduvo akUpwong 1 emiBpaduvong otnv ulomoinon
TOU €MeVOUTIKOU Tpoypapuatog tou Opihou. EmutAéov, n onuovtikn Spaoctnpldétnta tou Ouilou oe ayopég Tou
e€wteptkoU Kot dlaitepa otnv Bopela Apeptkr], cUUBAAEL OTN SLOCTIOPA TWV OXETIKWY KIvEOUVWV Kal otnv e€looppomnon
TWV EMUTTWOEWV ETL TWV OLKOVOULKWV HeyeBwV Tou OpiAou, 0 MeplMTwon actoyiog cuvéxLong tng mopeiag avakappng
™G EAANVIKNG oLlkovouiag.

Tuxov tétola e€€ALEN Ba UmopoUloe va eEMNPEACEL OPVNTIKA TNV VAOTIOLINGN TOU eMevOUTIKOU TPOoYpappaTog Tou Opihou
otnv EAAGSa kal va SuoxepAvel, METAU AAAWY, TOUG OPOUG XPNUATOSOTNONG TWV SPACTNPLOTATWY TOU, KABWG Kal TLG
OUVOAAQYEG ME TOUG TPOUNBeuTIKOUG olkoug Tou eloayopevou €e€OMALOMOU. Ta avwiépw €evoeXOUeva, £hoOcoV
enaAnBeuBouy, eival mBavo va eMNPeAcouV MPOCWPLVA TNV AMoSOTLKOTNTA TNE EyXWELAS Spaotnplotntag tou OuiAou.
O kivduvog auTog elval yevIKOG, LOXUEL yLa To ocUVOAO Twv mapaywywyv AMNE kat Sev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omolo n etalpeio cUPUETEXEL SNAwVEL Ta akoAouBa: 1) Tuxov kaBuotépnaon otnv slompaén
TwV £008wv Twv Etalpewwyv tou Opidou amod tov AAMEE Sev daivetal onuepa OtL pmopel va emepdoel tnv afla
napaywyng €L tnvwy, Omwe cuveRn oto mapeABov. Evtog tou 2020, ula kabBuotépnon siompatng emi €€ unveg Ba
Snuloupynosl, €0Tw TPOOWPLVA, TOUELaKO Béua Slaitepng mpoooxng tng taéng twv 120 ek. Eupw. H topelakn
pevototnta tou Opidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — topelokwv Slabéolpwy 257 ek € Kal
Seopeupévwy kotabéoswv 42 k. € tnv 31/12/219) enutpénel otnv Aloiknon va SLaXELPLOTEL TO eVOEXOUEVO TAUELOKO
TPOBANUA e OXETIKA EUKOALD, YWPLg va SlakoPeL Tov puBuo6 ulomoinong Tou emMevSUTIKOU TTPOYPAUUATOC. 2€ TIEPITTWON
mou n kabBuotépnon femepdoel TOUG 6-8 PNVEC MOpPOywYAC, N Aloiknon Oa ovampoypapUaTioEL TO TAGVO TwvV
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eNMeVOUOEWY, TOV ETUYEIPNUATIKO KOL TOUELOKO TNG OXESLOOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG
OVAYKEC KOL VO TIEPLOPLOEL TIC APVNTLKEG CUVETIELEG 0TO eAdyloto Suvatov. H eheyxduevn smPBpaduvon r/kat, Kotd
TEPUTTWON, AKUPWOHN TPOYPOUUOTIOUEVWY ETTEVOUoEWY Ba amodelyxBel avanodpeuktn edv n kaBuotépnaon tng elompaéng
umepBel Ta AoyLKa 6pLaL KAL TLG TIPOKTLKEG AELTOUPYLOG TNG AYOpPAg.

AKOUQ, OLWG, KAl OE pLa TETola ePimTwon, o Oulhog otov omoio n Etalpeio CUPUETEXEL, AOYW HEYEBOUG, LKOVOTNTAC,
gUMELplag KAl amodaACLOUEVNG OTPATNYLKNG, Elval £TOLLOC VA aywVLOTEL yLa Thv Slatipnaon Tng NYETIKAC Tou B€ong otnv
ayop@ Twv AME KoL TNV GUVEXLON TN UTIEPOXNG TOU £VAVTL TOU QVTAYWVLOHOU.

©¢on tng Aloiknong eivat otL Sev eival Suvatov va mpoPAedOei pe akpiPeta moleg Ba eival ot e€eAielg oTnV MayKOoULA
KOlL 0TNV EAANVLKA oLkovouia Kal va tpoadLloploTolV aUTEG TToU Ba €X0UV T HeyoAUTEPN EMUMTWON OTNV Asttoupyla, TNV
XPNLOTOOLKOVOULKN €MiS0O0N, TIG TAUELAKEG POEC KAL TNV OLKOVOLKN B£on Tng Etatpeiag kal kot eméktaon tou OpiAou
otov orolo n Etalpeia ouppetéxet. Emiong, n ev Aoyw emnintwon &gv pnopel, enl Tou MAPOVTOG, va TOCOTLKOTIOLNOEL.
Qotooo, Aappavovtag umodn 6Aa Ta mopandvw, n Aloiknon Hepluva yia tn diatripnon thg eVPUBUNG Asttoupyiog TNG
otnv eAANVIKNA emkpdrela, edpapuolovtag Sladlkaoieg ouveXoUG EVTOTILOUOU Kal afLoAdynong OAwY Twv KvSUVWV Tiou
evbexouEvwe Ba pokUYPouv oTo APeECO PEANOV. Z€ GUECH, CUVEXH KOL CUOTNUOTLKN cuvepyaoia pe tov Risk Manager
KoL Ta SleuBuvtika otedéxn tou Opilou, n Aloiknon oxedlalel kat epapUolel HETPA AVTIUETWITLONG KAOE evtom{OpEVOU
KvbUvou wote va Teplopllel TIG QPVNTIKEC TOU ETUMTWOEL OTOV €AAXLoTo duvatd Babud. H opyavwrtiki
QIMOTEAEOUATIKOTNTO TOU OpiAou KoL N GUVEXAG LEPLUVA TNG AlolKNONG va XpNOLLOTIOLEL Tt SLEUOUVTIKA TNG OTEAEXN KT
project kal eldko B€pa, avaloya PLE TNV QMALTOULEVN LKOVOTNTA KOl EUMELPLA, KOl AVEEAPTNTA ATO TNV ETOLPEL OTNV
omolav EMIOAUWE OVAKOUV, £X0UV SNULOUPYNOEL £vav amodeSelyléva IKOVO, EVEAIKTO KOL OTTOTEAECUATIKO UNXAVIOUO
QVTLHETWITLONG KABE TBaVAG Kpilong og omoladnmote stalpeia tou OpiAou Kal av epdavioTtel. ITnv Bactkni autn apxn
odeiletal kal n aueon avrtibpaon tng Aloiknong Kal TOU OVWTEPW HNXOVIOUOU ylol TNV QVTLUETWITLON TNG EMONULKAG
Kkplonc pe obveon, Puxpatpio KoL oTpaATNYLK TTPOOTTITIKH.

Q¢ mPo¢ TNV OLKOVOULKH Tou B€on, n Etalpeia, mapd tnv UPLOTAUEVN OLKOVOULKH KPLoN, KATA TNV nuepounvia avadopdg
TWV €TNowv Owovoulkwy Kataotdoswyv, oAAA Kol onpepa, Slatnpel tkavomolnTtikr kepohalakn endpkela, kepdodopia
KoL pEVOTOTNTO KoL cuve)ilel va gival amoOAuTa CUVETIC €VAVTL TwWV UTIOXPEWCEWV TOU TPOC MpopnBeutég, dnuoato,
0.0PaALOTIKOUG OPYAVIOUOUC K.ATL. TILOTWTEG.

Katd to xpovikd Sidotnpa mou pecolaBnoe amd tn Anén tng xpnong 2019 péxpl Kal TNV nUEPOUNVia £YKpLong Twv
CUVNUUEVWY OLKOVOLILKWY KATAOTAoEwV &gV €xel mpokUPeL kapia onuavtikn {nuia, oute mpoékuPe mbavotnta ylo

tétola {nuia.

E. Oplopoi kot cupdwvia twv Evarlaktikwyv Asiktwv Métpnong Andédoonc (“EAMA”)

O Opwhog TEPNA ENEPTEIAKH, otov omoio evtdaocoetal n Etaupia, ypnowomolel EvaAlaktikoUg Aeikte¢ Métpnong
Anodoong («<EAMA») oto mAaiowo g edappoyns twv KatevuBuvtipuwv Mpappwyv «EvaAlaktikol Asikteg Métpnong
Anodoong» tng Eupwmaikng Apxnc Kwvntwv Afuwv kat Ayopwv (ESMA/2015/1415el) ou edappolovtatl and tv 3n
louAlou 2016 otoucg EvaMhaktikoug Aeikteg Métpnong Anodoong (EAMA). H Etaipeia xpnotpomnotel toug EAMA oto
mAaiolo AqYPng amopAcewv CXETIKA LE TOV XPNLOTOOLKOVOLKO, AELTOUPYLKO KL OTPATNYLKO OXESLAOUO TOU KaBwE Kal
yla tnv aloAdynon kat tnv dnuocisuon twv emdocewv tnG. Autol ot EAMA e€untnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNLOTOOLKOVOULKWVY KL AELTOUPYLKWY ANOTEAECUATWY TNG ETalpeiog Kal Tng XpNHATOOIKOVOULKNG TNG B€onc.

Ot evalhaktikol Seikteg Oa mpémel va Aapavovtal unoyn mAvta o€ cUVSUACUO JE TA OLKOVOULKA OTOTEAECLATA TTOU
£xouv cuvtaxBeil clpudwvo pe to AMXA kol og Kapio mepimtwon 6ev avtkablotolv autd. Katd tv nepypadn Twy
ermudooewv tn¢ Etatpeiag xpnotpomnololvtat ot KATwOL Seiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo TOkwv Kot popwv: sivat evag SelkTng pe Tov omoio n Aloiknon tng
Etatpeiag kplvel Tnv Asttoupytkn arnddoon otov Topéa §paotnploTNTAC TNE. To oTolelo opiletal wg: KEpdn /(Inuieg) mpo
dopou eloodrparoc, +/- Kobapd XpnUoTOOLKOVOULKA QTTOTEAECUATOL.
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EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, popwv, XPNUATOSOTIKWY,
ENEVOUTIKWV amoteAeopudtwy Kat anooBécewvr»: O Seiktng unmoloyiletal wg: Képdn mpo tokwv kat ¢pépwv (EBIT) +
ATOGBECELG XPNONG EVOWUATWY & AUAWV Ttaylwv OTOLXELWV - AVAAOYOUCEG OTN XProN AMOCBECELG TWV ETILXOPNYNCEWV.
‘000 peyahUtepPoC 0 SEIKTNG TOOO TILO ATMOTEAECUATLKY €lval N Aeltoupyia Tou Topéa §pactnpLoTNTAC. .

«MeplBwpro Miktov KépSoug» eival évag Seiktng pe tov omoio n Awoiknon afloloyel Tng amodoTikoTnTo TWV
SpactnplotATwy TN ETalpeiag kal opiletal wg mooootdo Miktd k€pdog mpog tov KUkAo Epyactwv.

«KaBapo xpéog / (MAedvaopa)» sival £vog Seiktng pe tov onoio n Aloiknon kpivel tnv tapelakr 6£on tng Etapsiag o
KABe Ypovikn otyun. To otolxeio oplleTal WG To CUVOAO TWV UTIOXPEWCEWV amd Savela pelov Ta Xpnuatika Stabéoipa
pelov Tig Seopeupéveg KataBEaoelg.

«AaVELOKEG YIOXPEWOELG TPOG ZUVOAo AmtaoyoAoupevwv Kepalaiwv» slval €vag Seiktng pe tov omoio n Aloiknon
afloloyel TNV Xpnuotoolkovoulk HoxAsuon tng Etalpeiag. Q¢ Aavelakég Ymoxpewoelg opiletaol to oUVOAO Twv
BpaxunmpoBbeouwv Aaveiwv, MakponpdBeopwv Aaveiwv Kal Twv MakponmpoBeouwyv OSAVELAKWY UTIOXPEWOCEWV
TIANPWTEWV TNV EMOUEVN XpNon. Q¢ ZUvolo AntacyoloUpevwy Kepalaiwv opiletal To cUvoro Twv oiwv kedpaAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO ULOOWOELS, TWV EMXOPNYNOEWV HELWUEVO KATA TO TTOCO TWV
XPNUOTKWV SlaBecipwy mou Sgv UTTOKELVTAL O OTIOLOSATIOTE IEPLOPLOUO Xprong N 6€opeuaon, épav Twv SECUEVCEWV
Tiou cuvl£ovrtal e Tov Savelopo.

YToug KAtwOL mivakeg mapotiBevral ot Ssikteg «EBIT», «EBITDA», «NepBwplo Miktol KépSoug» kat «Kabapd Xpgoc/

MAeovoopar:
EAMA 31ng AskepPpiou 2019 31ng AskepBpiov 2018
KOkAog epyactwv 1.999 1.578
KaBapd képbn/(Inpisg) 615 507
Anooéoselg (431) (342)
Xpnuatoolkovopka é€oda (525) (337)
AVOKTAOELC AMOUELWOEWV/(ATIOUELWOELC) ATOLTHOEWV (2) (2)
Dopog eL00SNUATOG (188) (207)
Képdn npo popwv kat tokwv (EBIT) 1.330 1.053
Képdn mtpo popwv, Tokwv kot anocPBéccswv (EBITDA) 1.761 1.395

NepdwpLo Miktou Képdoug

31ng AekepPBpiov 2019

31ng AskepPpiov 2018

KUkAo¢ epyaciwv 1.999 1.578
Kbéotog mwAnoswv (654) (516)
MKTO KEPSOG 1.345 1.062
NepOwpLo Miktou Képdoug 67,28% 67,30%

KaBapo xpéog / (mAsdvaopa)

31n¢g AskepPpiov 2019

31n¢ AskepPBpiov 2018

31n¢g AskepPBpiov 2019
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MakpornpoBeopa Savela 9.910 3.091
BpayumpoBeoua davela - 4.243
MakpoTpOBECEG UTIOXPEWTELG TANPWTEEG TNV EMOMEVN XPNON 1.103 -
Xpnuatika dtabéoia (2.516) (83)
AgopEVHEVEC KATAOEDELG (594) -
KaBapd xpéog / (mAedvaopa) 7.903 7.251

O beiktng «Aavelakeg YIOXPEWOEeLG TPog JUvoho AnaoyxohoUpevwy Kedpalaiwv» katd to TEAOC Twy Xproswv 2019 kot

2018 €xel wg €NG:

MNood og XIA. € 31.12.2019 31.12.2018
BpayumpoBeopa davela - 4.243
MokpompdBeopa Savela 9.910 3.091
MOaKpompPOOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 1.103 -
AOVELOKEG UTIOXPEWOCELG 11.013 7.334
YUvolo &iwv kedpahaiwy 2.501 1.886
AQVELOKEG UTIOXPEWOELG 11.013 7.334
Mepik6 oUvolo 13.514 9.220

Xpnuatika Stabéoiua 2.516 83

AeopEUpEVEG KATADEDELG 594 -
Mepik6 oUvolo 3.110 83
Z0volo AnacyoAoUpevwv Kepalaiwv 10.404 9.137
Aavelakég Ynoxpewoelg / 20volo AnacyoAovpevwv Kepadaiwv 106% 80%

Z.161e¢ Metox£g ko Aoutég mAnpodopieg
H etalpeia amod tnv évapén tng €wg Kal onuepa dev £xeL mpoPeil oe amoktnon Swwv petoxwv kat Siatnpel éva

umokataotnua otnv Béon Aelkeg-Kepaold tou Arjpuou EAAnomoviou tou Nopou Kolavng.

H. ZuvaAlayég pue Tuvdedepéva Mépn
Q¢ ouvdedepéva pépn kata to A.A.M. 24 voouvtal, BuyaTpLKES ETALPELEG, ETALPEIEG UE KOO LOLOKTNOLAKO KABEOTWC

n/kat Aloiknon pe tnv Etalpeia, ouyyeveic pe autiv etolpeieg, kabwg kal n untpikn Etalpeia kal ol Buyatplkég TN
MNTpKAg Etatpeiag, emiong ta péAN tou AolkntikoU ZupBouliou kat ta AlolknTikd oteAéxn tng Etalpeiag. H Etatpeia
npopnBevetal amno ta cuvdedepéva Pépn ayadd Kot UTtNPECLeS, evw Kat n iSla mpounBelel ayabd Kot TapEXEL UTINPECLEG

o€ auTa.
31-Aek-2019
Ayopéc/E€oda MwAnosig/Ecoda Anattioelg YNoXpewoeLg
MnTtpLki 193 0 0 3.376
/\?LT[O( ouvdedepeva 889 0 0 216
Hepn
Zovolo 1.082 0 0 3.592
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31-Aek-2018
Ayopéc/E€oda  MwAnosig/Ecoda Anattioelg YNOXPEWOELG
MnTtpLki 927 0 0 5.296
A?Lna ouvbedeueva 15 0 0 7
Hepn
Z0volo 942 0 0 5.303

Ol ouvoAlayEg e Ta ocuvbedepéva pépn yia to 2019 avaAvovtal mTapoKATW:

, , , Ayopéc/ NwAroeig/ , ,

2 . . A Y

UVOAAQYEG e cUVOESEpEVA PEPN Efoba Ecoba TOUTAOELG TIOXPEWOEL
ApolBég ouvtrpnong AwoAwkoU Mapkou
(TEPNA ENEPTEIAKH ABETE) 76 0 0 0
ApoLBég kataokeung AltoAkoU Mapkou
(TEPNA ENEPTEIAKH ABETE) 0 0 0 396
Tokol kat OpoAoylaka Advela (TEPNA
ENEPTEIAKH ABETE) 117 0 0 2.980
Noud Swkatwpata xpriong Y/2 (
ENEPTEIAKH NEAOMNONNHZQY ) 872 0 0 209
Tokot kat OpoAoylaka Adavela (EUROWIND
AE) 0 0 0 4
MpounBeteg nAektplkng evépyetag ( HPQN) 17 0 0 3

ABrva 1 Anptiiov 2020

O Npodedpocg tou A

FEwpyLog
Aypaduwtng
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II.'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metdyoug tng Etalpeiag ENEPTEIAKH NEANOAEQT AAKQNIAZ ANQNNYMH ETAIPEIA

‘EkBeon EA£yyou eni twv Okovolkwv Kataotaocswyv

fvwun

‘Exoupe EAEYEEL TIC CUVNLLEVEG OLKOVOLLLKEG KATOLOTACELG TNG eTapeiag ENEPTEIAKH NEANOAEQI AAKQNIAZ ANQNNYMH
ETAIPEIA NAPAMQrHX HAEKTPIKHZ ENEPTEIAZ (n Etalpela), oL omole¢ amotelouvial amd TNV KOTAOTAON
XpNUatoolkovoulkng B€ong tng 31" AekepPpiou 2019, TV KATAOTAON OUVOALKOU €l00SAUATOC, METABOAWV LOlwV
kedbaloilwv Kol TOUELAKWY POWV TNE XPNOEWS Tou £€Anée tnv nuepounvia autr, Kabwg Kal mepiAndn oNUAVIIKWY
AOYLOTLKWV apXwVv Kol LeBOSwV Kal Aoumég emeEnynUatikég mAnpodopliec.

Katd tn yvwpn Hoc, ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG Ttapouatdlouv eUAoya, anod kabe ouvcwwdn amoyn, tnv
olkovouLk Béon tng etalpsiag ENEPTEIAKH NEAMOAEQS AAKQNIAYL ANONNYMH ETAIPEIA NMAPATQIHY HAEKTPIKHZ
ENEPTEIAY kata tnv 31" AskepPpiou 2019, Th XPNHOTOOLKOVOLKY TNG €MiSoan Kol TIG TAUELAKES TNG POEG YLOL TN XPHoN
mou €Anée TNV nuepounvia avth cupdwva pe ta Atebvr NpoTuTa XpNUATOOIKOVOULKNG Avadopdc, OmwE auTd €XouV
uLoBeTnOel amod tnv Eupwrmaikn Evwon.

Bdon yvwung

Alevepynoape tov £Aeyxo pog cUpdwva pe ta Alebvr Mpotuna EAEyxou (AME) onwg autd £xouv evowpatwbel otnv
EAANVIK NopoBeoia. OL euBlveg pag, oUWV HE TA TTPOTUTIA AUTA TEPLYPAPOVTAL TTIEPALTEPW OTNV EVOTNTA TNC
£kBeon ¢ pog “EuBuveg eAeyKTr) YL TOV EAEYXO TWV OLKOVOULKWYV Kataotdoswyv”. Elpaote avetdaptntol and tnv Etatpeia,
KaB’ 6An tn Sdpkela Tou Sloplopol pag, clpdwva e tov Kwdika Asovtoloyiog yia EmayyeApotieg EAeyktég Tou
JupPouliou AleBvwv Npotumwv AsovtoAoyiag EAeyktwy, 0w auTog £xel evowpatwOel otnv EAAnvikr) NopoBeaia kat
TG anattroelg 6eoviohoylag mou oxeTilovtal e TOV EAEYXO TWV OLKOVOULKWVY KATAOTACEWY otnv EAAGda Kal €xoupe
EKTTANPWOEL TIC OEOVTOAOYLKEG HOG UTIOXPEWOELS CUMPWVA HE TI( QMALTACEL] TNG loYUouoag vopobeoiag kol tou
npoavadepopevou Kwdika Acovtodoyiag. MoTtelou e OTL To EAEYKTIKA TEKUNPLA TIOU EXOULE OTTOKTHOEL €lval EMAPK
KoL KOTAAANAQ va mapéxouv BAon yla Tn yVwun Hog.

EuBuveg TnG 810iKNONG EML TWV OLKOVOULKWV KATOLOTACEWV

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON KAl EUAOYN TTOPOUGCLOON TWV OLKOVOULKWY KOTAOTACEWV CUUPWVA UE T
AMNXA onw¢ autd €xouv vloBetnBel anod tnv Eupwmnaikn Evwon, omwe Kal yla ekelveg TIg SIKAISEG ecwTEPLKOU EAEYXOU
mou n Soiknon kaBopilel wg amapaitnteg, wote va kabiotatal Suvatr n KATAPTLON TWV OLKOVOULKWY KATOOTACEWY
arnaA\aypévwy amno ouclwdeg opalpa, ou odeiletal elte o€ andrn eite oe Aabog.

Katd TV KatapTion Twv OLKOVOULKWY KATAoTAoswV, N Sloiknon eivatl umeBuvn yla tnv afloAdynon Tng LavoTNTog TG
Etatpeiag va ouvexlosl T 6pactnplotnTA NG, YVWOTOMOWWVTOC OTOU CUVTPEXEL TETOL TEPLMTWON, Ta Oéuata mou
oxetilovral pe tn cuvexl{opevn SpaotnpLOTNTA KAl TN XPHon TN AOYLOTIKAC apXnG TNG cuveXl{Opevnc dpaotnplotntag,
£KTOG KaL dv N Sloiknon eite mpotiBetal vo peuoTtomoliosL Ty Etapeia f va StakoPel tn Spaotnpldtntd tng f dev xel
GAAN peaALoTikh eVOANOKTIKY €TTLAOYT QIO TO Vo TTPOREl 0 'AUTEC TG EVEPYELEC.
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EuBUveG EAEYKTI] YL TOV EAEYXO TWV OLKOVOHLKWV KATOACTAGEWV

Ol otoxoL Hag elval va amtoKTHooUu e eUAoyn SLachGALON VLA TO KATA TTOCO OL OLKOVOULKECG KATAOTAOELG, OTO GUVOAO TOUG,
elval anaAlaypéveg ano ovolwdes opdlpa, mou odeiletal gite og andtn site oe AdBog kat va ekdwooupe £kBeon
g\eyktn, n omoia mepAapavel T yvwun pag. H ebAoyn Stachdaiion cuviotd Staoddlion uPnlou emumédou, aAAd Sev
elval gyyunon otL o éAeyxog mou Slevepyeital cUpdpwva pe ta AMNE, OMwg autd £xouv evowpatwBel otnv EAAnvVIKA
NopoBeoia, Ba evromilel mavta éva ouclwdeg opAApa, Otav auto UTtdpxel. palpata Suvatal va mpoklPouv amd
amnadtn 1 ano Aabog kot Bewpouvtal oucLwdn Otav, LELOVWHEVA N aBpoloTiKd, Ba prmopolos eUAoya Va aAVAPEVETOL OTL
Ba emnp£alav TG OLKOVOULKEC amodATELS TWV XPNOTWY, TToU AapPdavovtal Le BACNH QUTEC TG OLKOVOULKEG KOTAOTAOELG.

Qg kaBrikov tou eAéyyou, cUudwva pe ta AMNE onwg autd £xouv evowpatwBel otnv EAAnviky NopoBeaoia, aokolue
EMAYYEALATIKA Kpilon Kal SLatnpoU e EMAYYEAUATIKO OKEMTIKIOUO KaB’ OAn tn Sldpkela tou eAéyyou. Emiong:

e Evrtomiloupe kal aglohoyol e Toug KlvdUVoUCG ouaLwdoug 0hAAUATOC OTLG OLKOVOULKEG KATOOTAOELC, TTOU odeleTal
elte oe anartn eite oe AaBog, oxedlalovrag Kal SLevepywvTog EAEYKTIKEG SLadLKOoleC TTOU AVTATTOKPIVOVTAL OTOUG
KIWvOUVOUC aUTOUG KOl AITOKTOU UE EAEYKTLKA TEKUAPLA TIOU ELVOiL EMOPKNA Kol KATAAANAQ yLa va tapExouv Bacon yLo tn
yvwun poc. O kivéuvog pn evtomiopol oucwdoug apaipatog ou odeiletal o andtn ivat uPpnAOTEPOG Omod aAUTOV
miou odeiletal oe AdBog, KABwWG N AMATN UITOPEL VO EUMEPLEXEL CUUTIALYVia, TTAacToypadia, EoKepUEVES TapaleieLg,
Pevdeig StafeBaiwoel ) mapakapdn twv SIKAIdwV ecwTtePLKOU EAEy)OU.

e Katavooupue tig SikAibeg eowteplkol eAéyxou mou oxetilovtal e ToV EAEYXO, UE OKOTIO TO OXESLAOUO EAEYKTIKWY
SLadIKAOLWV KATAAANAWV YLa TG TIEPLOTACELG, AAAG OXL LE OKOTIO TN SLATUTWON YVWHNG ETTL TNG OMOTEAECUATIKOTNTOC
Twv SIKAbwvV ecwteplkol eA€yxou tng Etatpeiag.

e AfloloyoUpe TNV KATAAANAOTNTO TWV AOYLOTIKWVY 0pXWV Kal HeEBOSwv mou Ypnolponolibnkav kol to eUAoyo Twv
AOYLOTLKWV EKTUUAOEWV KOL TWV CXETIKWVY YVWOTOTIOLCEWY TIOU €yLvaV armo tn dloiknaon.

e Amnodalvopaote yla TNV KAToAANAOGTNTA TNG XpNong amod tn Sloiknon tng AOYLOTIKAG apXNG TNG CUVEXLWIOUEVNG
SpacTNPLOTNTAC Kol e BAON TA EAEYKTIKA TEKUNAPLA TIOU QTTOKTHONKAV yLa To €AV UTIAPXEL ouclwdng afefalotnta
OXETIKA e yeyovoTa 1 ouvOnRKeg Tou Umopel va umodnAwvouv ouctwdn afefaldTnTa W MPOC TNV KAVOTNTA TG
Etalpeiag va ouveyxiosl Tn Spaotnplotntd tng. Eav cupmepdvoupe 6tL udilotatal ovuowwdng afePfalotnta, sipaote
UTIOXPEWHEVOL OTNV €KOeON EAEYKTI VA EMIOTACOUUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLOELS TWV OLKOVOULKWV
KOTOOTACEWY N €AV QUTEC OL YVWOTOTOLNOEL €lval ovemapkel¢ va Sladopomoljcoupde TN yvwun Hag. Ta
CUUTEPAOMATA po¢ Bacilovtal og EAEYKTIKA TEKUAPLA TTOU QTIOKTWVTOL LEXPL TNV NUEPOUNVia TG €KkBeong eAeykTN).
Qoto00, eAOVTIKA yeyovdTa | cuVBNKeC eVOEXETAL VA €X0UV WC amotéAeopa n Etatpeia va madost va Aettoupyel wg
ouveyllopevn dpaoctnplotnTa.

e AfloloyoUpe TN OUVOAWKN Tapouciacn, TN Soun KOL TO TEPLEXOUEVO TWV OLKOVOULKWY KOTAOTAOEWY,
CUUTEPAAUBAVOEVWY TWV YVWOTOMOLNCEWY, KABWE KAL TO KATA TTOCO OL OLKOVOWLKEC KATAOTAOELG ATMELKOVI{OUV TLC
UTIOKE{LEVEG CUVOAAQYEG KAL TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL N €UAOYN tapouciaon.

Metafl aAMwv Bepdtwy, KolwvomoloUpe otn Sloiknon, to oxeSlaldpevo UPOG Kal TO XPOVOSLAYPOULA TOU gAEYYOU,
KOOWE KOl CNUOVTLKA EUPHMOTA TOU €AEYXOU, CUUTIEPIAAUBAVOUEVWY OTOWWY CNUAVTIKWY eAAeiPewv otig SikAiSeC
£0WTEPLKOU eAéyyoU evtomiloupe KOTA TN SLAPKELD TOU EAEYXOU HO.
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‘EkBeon eni aAAwv Nopukwv Kot KavovioTikwv AattRoEwV

Aappavovtag umopn oOtL n dloiknon €xeL TNV €uBuvn yla TNV KAataption tng EkBeong Alaxeiplong tou ALoKNTIKOU
YupBouliou, kat’ epappoyr] Twv Statafswy tng mapaypddou 5 tou dpbpou 2 (pépog B) tou N. 4336/2015, cnUELWVOULE
otL:

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou AokntikoU ZupBouliou £xel kataptioBel oUWV PE TIG LOXUOUOEG
VOULKEG armottroelg tou apBpou 150 tou N. 4548/2018 Kol TO TIEPLEXOUEVO QUTAC OVTLOTOLXEL HE TIC OUVNUUEVEC
OLKOVOULKEG KATAOTAOELG TNG XProng 1ou €Anée tnv 31" AekepuPpiov 2019.

B) Me Bdaon tn yvwon MouU OIMOKTACOUE KOTA To €AeyX0 Hag, yla tnv etaipeia ENEPTEIAKH NEAMNOAEQS AAKQNIAZ
ANQNNYMH ETAIPEIA MAPATQrH: HAEKTPIKHZ ENEPTEIAZ kat to meptBariov Tng, Sev £XOUUE EVIOTIOEL OUCLWOELG
avakpifeleg otnv EkBeon Alaxeipltong tou AlotkntikoUl tng ZupBouliou.

ABnva, 1 Artpthiou 2020
H Opkwtdg EAeyktng AoyLloTig

EAévn XItepeomoUAou
A.M. 2.0.E.A. 42221

o GrantThornton

An instinct for growth’

Opxwrol EAcyxris Liypoulos Emyuphotwv
Zeglpou 56, 17564 Nakad Sdnpo
AM. IOEA 127
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ENEPIEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2019
(1 lavovapiou - 31 Askeuppiov 2019)

Topdpwva pe ta Aebvr Mpotuna Xpnpoatoowkovotkng Avadopdg (ANXA), wg £xouv vLoBeTNOel and tnv Evpwnaiki
Evwon

OL ouvnuuéveg Owovopkég Kataotdoel eykpiBnkav amo 1o Alolkntiko ZupBoUAo tng ENEPTEIAKH NEAMOAEQZ
NAKQNIAY AE tnv 1n Ampthiou 2020 kat €xouv avaptnBel oto Swadiktuo otnv nAektpoviky SleuBuvon www.w-
neapoleos.gr aA\d kal oto www.terna-energy.gr 6mou kol 6a mapapeivouv otn 61d6eon Tou enevSUTIKOU KOWoU.

15


http://www.terna-energy.gr/

ENEPIEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIrHTIKO

Mn kukAogopoUv evepynTikO

Aowpato mayla oToLxela 5
Evowpota mayLa otogela 6
NOUTEG LOKPOTIPOOEGUEC ATMALTAOELG 7
20voAo pn kukAodopouvTog EVEPYNTLKOU

KukAogopoUv evepyntiko

EUTOPLKEG OTAULTNOELG 8
ATOULTAOELG AMO CUUPBAOELG e TEAATEG 9
MpokataBoAEg KAl AOUTEG OTALTAOELG 10
Xpnuatikd Stabéoipa 11
20voAo KUKAOOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAI YNIOXPEQZEIZ

1610 kKepAAaa anoSLEOUEVA GTOUG LETOXOUG TNG UNTPLKAG

MEeToXLKO KepAAato 12
Aladopd uTép To ApTLO 12
YrioAoumno KepSwv LG VEO

Z0volo Wiwv keparaiwv

MaKponpOOeoNEG UTIOXPEWOELG

MakpomnpdBeoua davela 13
Nounég mpoPAEPEeLg 14
AvaBaoAAOpUEVEG HOPOAOYIKEG UTIOXPEWOELG 17
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpaXUnpOOeoUEG UTIOXPEWOELG

MpopnBeuteg 15
BpayumnpoBeoua davela

MOoaKpompPOOECHEG UTIOXPEWOELG TIANPWTEEG TNV EMOWEVN XPrON 13
AeSouleUEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG 16
Dbpog EL00SNLATOG TANPWTEDG 17

20volo BpaxunpOOECHUWY UTTOXPEWOEWV
ZUVOAO UTIOXPEWOCEWV

ZYNOAO YMOXPEQZEQN KAI IAIQN KEQANAIQN

31.12.2019 31.12.2018
866 17
9.484 9.894
= 9
10.351 9.919
434 1.501
257 188
957 426
2.516 83
4.165 2.199
14.516 12.118
1.392 1.392
900 900
209 (406)
2.501 1.886
9.910 3.091
136 128
144 43
10.189 3.262
629 2.586

= 4.243

1.103 -
72 76

21 64
1.825 6.970
12.015 10.232
14.516 12.118

OL 0UVOBEUTLKEG ONUELWOELG AMOTEAOUV avarmtdomacTto HEPOG autwy Twv Ethowwv Owovouikwy Kataotdoewy.
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ENEPIEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon
ZuveXL{OUEVEG SpaoTNPLOTNTEG
KOkAog epyacLwv 18
Kbéotog mwAnoewv 19
MuKTO KEpSOG
‘E€oba Sloiknong kat 8tabeong 19
Noud é006a/(£€0bal) 20
AnoteAécpata EKUETAAAEUONG
Xpnuatoolkovouikd é€oda 21
Képén npo ¢pdpou eLcodpaTog
Dbpog eLoodNpaTog 17

KaBapd képdn xpriong

Nound cuvoAikd eLcoSipata

ZTOLXELOL IOV OVOKATATACCOVTOL LETAYEVECTEPO OTA
anoteAéoporta

ZUYKEVTPWTLKA CUVOALKA EL00SHLata XpRong

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO PEPOG UTWV TWV ETolwv OKovoulkwy Kataotaoewy.
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31.12.2019 31.12.2018
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1.345 1.062
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(525) (337)

802 713
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ENEPIEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TA TH XPHZH 2019

01.01 - 01.01-
31.12.2019 31.12.2018

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

KépSn npo podpov eLoodraTog 803 713
AVaTpoCapUOYEG YL TNV CULPWVIA TwV Kadapwv powv amd

AELTOUPYIKEG SpaaTNPLOTNTES

ATOOBECELC ACWHATWY, EVOWHOTWY Toyiwv otoleiwy Kat

SKALWUOTOC XPONG MEPLOUCLAKWY OTOLXELWV 5,6 431 341
ATIOUELWOELG 2 1
TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a 21 525 337
NEeLTOUPYLIKO KEPSOG TtPO peTaBoAwv Tou kepalaiov Kivnong 1.761 1.394

(AUgnon)/Meiwon os:

EUTOPIKEG amaLTAOELS aTtO CUUPBACELG PE TIEAATEG 995 (1.690)
MpokataBoAég kat Aounég BpaxumpdOeopeg amaltioeLg (531) 218
AU&non/(Meiwon) os:

MpouNBeUTEG Kol UTIOXPEWOELG ATIO CUUPBAOELG UE TIEAATEG (1.673) 669
AeSouleupéveg KaL AOUMEG BpaxumpOBECLEG UTIOXPEWOELG (5) (14)
NOUEG LOKPOTIPOOETEG AMALTHOELG KL UTIOXPEWOELG 10 (10)
MAnpwuég dOpou ELCOSAATOC (129) -
KaBap£g TaUELAKEG ELOPOEG MO AELTOUPYLKEG SPAOTNPLOTNTES 428 567

TOUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES
AYOpEG EVOWUOTWY KAL ACWHATWY TaylwV oTolXElwV 5,6 (1.156) (2.246)

KaBap£g TapELOAKEG EKPOEG OO EMEVOUTIKEG SPACTNPLOTNTEG (1.156) (2.246)

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

Elompatelg yla poakpomnpoBbeopa Saveia 8.591 -
MANPWUEG YL pakpompoBeoua daveia (747) -
KaBapn petaBoln BpaxunpdBeouwv daveiwv (4.223) 1.921
Tokol NMAnpwBEvteg (460) (223)
KaBap£g TaUELAKEG ELOPOEG ATO XPNILOTOOLKOVOLLKEG

Spaoctnplotnteg 3.161 1.699
KaBapn avnon xpnuatikwv Stadecipwv 2.433 20
Xpnuatikd Stadéotua otnv apxr the Xprions 11 83 64
Xpnuatikd Stabéoiua oto Té€Aog TG Xprong 11 2.516 83

OL 0UVOBEUTLKEG ONUELWOELG ATOTEAOUV avamdomaoTo HEPOG autwy Twv Etholwv Owovopikwy Kataotdoswy.
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ENEPTEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MEt?)(lKO Atacbo!:)a UTtéP TO R p— Yrt?i\omo , Stvolo
kepaAato aptio KEPSWV £1G VEO
1n lavouapiov 2018 1.392 900 - (912) 1.380
KaBapa képdn mepldodou - - - 507 507

Nound cuvoAikd eLcodpata

JUYKEVTPWTLKA CUVOALKA ELooSpaTO EPLOSOU - - - 507 507

31n¢ Askepppiouv 2018 1.392 900 - (406) 1.886

OL OUVOSEUTIKEG ONUELWOELG ATOTEAOUV QVOTTOCTIOOTO HEPOG UTWV TWV ETolwv OKovoulkwy Kataotaoewy.
Emiong, n Etatpeia katd tnv epappoyr tou AMXA 9, avayvwplos Tn cUVOALKH nidpaor] Tou oto kovSUAL «YmoAouto kepSwv £1¢ véox» tnv 01/01/2018, svw amo tnv uoBétnon tou AMXA 15 tnv

01/01/2018 &ev eixe mpokUYeL emiSpacon. Avalutikd n enidpacn and tnv epappoyr tou AMXA 9 OTLG OLKOVOULKEG KOTOLOTAOELG TNG Xpriong 2018, avaluovtal otn Inueiwon 2.6.3 TwV €THCLWV
OLKOVOMLKWV KATOOTACEWV TNG XProng mou éAnge tnv 31/12/2018 ka oL omoieg £xouv SnuootomnolnBei otnv LotooeAiba tng ETatpelag.
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ENEPTEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

MeTtoxLKO Awadopd umép To YnoAouno

kepaiaio aptio AnoBeparika KEPSWV £1G VEO Z0vodo
1n lavouvapiov 2019 1.392 900 - (406) 1.886
KaBapa képdn mepldodou - - - 615 — 615
Noutd cuVoAKA eLcodnpata
ZUYKEVTPWTLKA GUVOALKA EL00SH AT TEPLOSOU - - - 615 615
31ng AskepuPBpiov 2019 1.392 900 - 209 2.501

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO HEPOG QUTWV TwV ETRoLwv OlkovouLKwY Kataotdoswy.

20



ENEPIEIAKH NEAMOAEQZ AAKQNIAZ A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc av opiletal SLadopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZITAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «ENEPFEIAKH NEAMOAEQZ AAKQNIAZ ANQNYMH ETAIPEIA MAPATQrH: HAEKTPIKHE ENEPTEIAY » mponABe amod
peTatponn TnG Aén umdpxouoag opoppuBuou etalpeiag «TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH NEANOAEQS AAKQNIAY OE» cUpdwva pe tig Statagetc tou N.2166/1993 kot
NG eYKPLTIKAG amodaong 33499/16.11.09, tng Nopapxiag ABnvwv. Exel €6pa tnv ABriva, 0866¢ Meooyeiwv 85 kal n
Slapkela g lval 50 €.

O oKomog TNG €talpeiag €ival n KATAOKEUN Kol EKUETAAAEUON HOVOASWV OLOALKAG EVEPYELOC KOl N CUMUETOXN OF
ETILXELPNOELG TIOU EMLSLWKOUV TOV AUTO I mapepdEP GKOTO.

ZUUPWVA LE TO KATOOTATIKO, OKOTIOG TNG eTALPEiaG elvat:

H avaAnyn kot ektéleon nmaong ¢uoewg Texvikwv Epywv, AnHooiwy, ISLWTIKWY KoL YEVIKA VOULKWY TIPOCWNWVY N
OPYQVLOUWVY I} GUVETALPLOUWY Ttaonc duoewg otnv EANGda 1 to e€wtepiko. H Kataokeun, Eykataotacn, Asttoupyia Kot
ExpetaAevon Movadwv Napaywyng HAeKTPLKNC evépyelag amod Avavewolueg MNnyég Evépyetag (A.MN.E.) cupdpwva e TIg
Slatdagelg Twyv vouwy 2244/1994, 2773/99, 3428/2005,3468/2006 kot 3851/2010 6mw¢ LoYUOUV GrUEPO Kol OTIWE TUXOV
tpomnonolnBolv oto péANovV aAAA Kol pe omtoleadnmote AANEG SLOTAEELG VOUWVY ETILTPEMETAL N KATOOKEUH, EYKATAOTAON,
Aettoupyla, embOTNON, EMLYOPyNoN Kal ekuetaAeuon Movadwv Mapaywyng HAekTplkng evépyelag. H avaindn kot
ekTéAeon naong pUoewWG PeAeTwY, eEMIBAEYPEWVY KOL EPELVWV.

H Aettoupyia tou ALoALKoU TapKou tNn¢ etatpeiag Eskivnoe evtdc tou 2018.

Ot ouvnuuéveg Owovouikég Kataotdoslg tng 31ng AskepPpiouv 2019 eykpiBnkav amod to AoknTikOd TUpMPBOUALO ThV
1/4/2020 Kol UTIOKELVTOL OTNV OPLOTIKI £YKPLON TG MEVIKNAG ZUVEAEUONG TWV LETOXWVY, elval e SLaBEoLueg oTo TeVEUTLKO
KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) kot tnv otoceAida tng Etatpeiag oto Sladiktuo.

OL ouvnuuéveg Owkovoulkég Kataotaoslc tng Etalpeiag evomolovvtal pe T HEBOSO TNG OAIKNG evomoinong oTLg
evornolnuéves Okovolkeg Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola ival eykateotnuévn otnv EAAGSa kat
NG omoiag To To0ooOoTO CUMUETOXAC otnv Etalpsia tnv 31/12/2019avépyxetal oe 100% (31/12/2018: 100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZITAZEQN

OL CUVNUUEVEG OLKOVOULKEG KATAoTAOELG TNG Etatpeiag tng 31ng AskepBpiov 2019 mou KAAUTTTOUV TV €T oL TIEPLOSO
amnd v 1n lavouapiou €wg kat tnv 31n AskepPpiou 2019 eival cUpdwveg pe Ta AteBvr NpdTuma XpnUOoTOOLKOVOULKNG
Avadopag (AMXA) mou €xouv e€kboBel amd tnv Emwtpomn AleBvwv Aoylotikwv Mpotunwv (IASB), kabBwg Kal Twv
AlepUnVELWV TOUG IOV €Xouv €kb0Bel and tnv Emwtponr Epunveiag Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv
Eupwrnaikn Evwon péxpt tnv 31n AskepBpiou 2019. H Etatpeia edpapudlet 6Aa ta Aebvr Aoylotika Mpotumna (AAN), Ta
AeBvn) Mpotuna Xpnuoatoolkovoplkng Avadopag (AMXA) kal Tig Aleppnveieg Toug ou €xouv eDAPUOYH OTLG EPYACILES
™G. OL OXETIKEG AOYLOTIKEG TOALTIKEG, TeplAnn Ttwv omolwv mapouctdaletal MapakATtw otn Inueiwon 4, €xouv
edappootel pe ouvénela o OAEC TLG TAPOUCLOLOEVEG TIEPLOSOUG.

A. Zuvéxon SpaotnplotnTog
H Sloiknon tng Etalpeiag ektipd otL n Etalpeio dtabétel emapkeic mopoug mou dtacdaAilouv tnv opaAr) CUVEXLON TNG
Aettoupylag TnG we “Buwaotun Owovoptkn Movada” (Going Concern) oto mpoPAEPLuo HéANov.

Elvat yeyovog otL n ekdnAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug TOAITEG KL TLG TIOALTIKEG Nyeoieg
OAOU TOU KOOUOU EVTEAWC ATIPOETOLUACTEG YLOL TNV AVTLLETWIILON TNG, YEYOVOC Ttou 08 ynoe oAU ypriyopa otnyv paydaia
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g€amiwor) tng vooou kat otny dnuloupyia aoBnuatwyv avoaodpdaAelag kot dopou yia tnv teAlkn EkBacn Tou mpwtodavoug
autol ¢atvopévou. H Etatpeia kat o Ophog TEPNA ENEPTEIAKH otov omoio evtdooetal Kwvnlnke pe taxutnta Ko
amodacLoTKOTNTA, OXESINOE KAl APXLOE APECWC VA UAOTIOLEL £va TTAAVO PETPWVY KOL EVEPYELWV Kal yla tn Stacdalion
™G uyelag 6Awv Twv epyalopévwy Kat t StachdaAion tng Emixelpnolakng tou Tuvexelag. H Alolknon HepLUva yla tn
Slatripnon tng elpLBUNG Asttoupylag TnNg otnv eAANVIKN emikpdtela, edappoloviag Sladlkaoieg ouvexoUg EVTOTILOUOU
Kol afloAoynong OAwv Twv KwSUvwv Tou evdexopévwe Ba mpokUPouv oto dpeco HEAAOV. H opyavwrtiki
OMOTEAECUATIKOTNTO Tou OpiAou €xel SnploUPYNOEL €vav aIMOSESELYUEVA IKAVO, EUEALIKTO KOL OTIOTEAECHATIKO
pUNXaviIopo avteTwriong kabe mbavnc kpiong os onoladnmote etatpeia tou Opidou kat av epdavioTel.

Q¢ MPoG TNV OLKOVOULKNA TNG B€on, n ETalpeia, mapd TNV UPLOTAUEVN OLKOVOLKY Kplon, KATA TNV nuepounvia avadpopdg
Twv eTnolwv Owovoulkwy Kataotdoswy, oAAQ Kal KATA TV NUEPOUNVIA £YKPLONG QUTWY, SLOTNPEL LKAVOTIOLNTIKN
KedaAoLaKr EMAPKELD KOL PEUCTOTNTA KAl CUVEXL(EL va glval amOAUTA GUVETING EVAVTL TWV UTIOXPEWOEWV TNG TIPOG
TPOUNOEUTES, SNUOGCLO, AOPAALOTIKOUC OPYOVIOUOUG K.ATL. TILOTWTEC,.

B. Bdon empuétpnong
Ol CUVNUUEVEG ETALPLKEG OLKOVOLKEG KaTaoTAoELg TNG 31ng AskepPpiou 2019, £xouv ocuvtaxBel Bdoel TG apxng tou
LoTopLkol KOOTOUG.

. Nopopa napouoioong
To voulopo napouciaong eivat To Eupw (voplopa tng xwpag tng £6pag tng Etatpeiag) kal 6Aa ta mood mapouatalovrol
og XIA\abeg Eupw, ekTOC eav avadépetal SLadopeTikd.

A. Zuykplowotnta
Tol CUYKPLTIKA HEYEDN Twv OLKOVOULKWY KataoTdoewv TNS Xpriong mou €Ange tnv 31/12/2018 Sev £xouv avapopdwbei
61011 6ev mpogkuPe emibpacon amnd tnv ebappoyn tou AMXA 16 (BA. Inueiwon 2.2T.iii).

E. Xprion EKTLUACEWV

H ouvtagn Owovoukwy Kataotdoswv cUudwva Le Ta AMNXA amaltel Tn Xprion eKTILACEWY KoL TNV AoKnon Kplong katd
™V edapuoyn Twv AoYLoTIKWV apxwv tng Etatpeiag. Kpioelg, mapadoxEG Kal eKTLUNOELG TNG Aloiknong ennpedlouv to
TIOGO OTO OO0 ATOTILWVTAL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOl UTIOXPEWOELG, TO TTOOO TIOU avayvwpilleTal KoTd
SlapKeLla TNG XpNong yla oplopéva €coda kot €€0da, KABWG Kol TG TAPOUCLAIOEVES EKTIUNOELS VLA TG EVOEXOUEVEG
UTIOXPEWOELG.

OL mapadoyEG KOl oL EKTIUAOELG agloAoyouvtal oe cuvexn Baon kot oUWV LE TNV LOTOPLKN EUTELPia KOl GAAOUG
TIAPAYOVTEG, CUUTEPIAAUPBOAVOLEVWY TIPOCSOKLWYV YL TNV EKPACH LEAAOVTIKWY YEYOVOTWY TIOU BEWPOoUVTOL AOYLKA KATW
and TG UPLOTAUEVEG oUVONRKeG. OL EKTIUAOELG KOL OL TAPadoXEG aUTEC adopolv oTto MEANOV KOl WG CUVETELA, T
TIPAYHOTIKA amoteAéopata eival mBavo va Stadopomolouvtal and Toug AoyLoTLKoUE UTTOAOYLOHOUG.

Ot topeic mou amattoUv tov peyaAltepo Babuo kpiong KabBwg Kal oL TOUELG OTOUG OTIOLOUC OL EKTLUACELG KOlL OL TTOPOSOXEG
£€xouv onuavtiky enidpacn ot Owkovopikég Katoaotdaoelg mapouotdlovtol otn Inpeiwon 3 twv OLKOVOUIKWY
Kataotdoswv.

2t. Néa Npotuna, Aleppnveieg Kat tpomtonotiosig Mpotunwv

OLAOYLOTIKEG apXEC TTOU £DOPUOCTNKAV YL TNV TIPOETOLUOOIA TWV OLKOVOULKWY KATAOTACEWV £(VOiL OL IBLEC UE AUTEC TTOU
okohouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWYV TNG Etatpeiog yia tn xprion mou éAnée tnv 31 AskeuPpiou
2018, ekTOG amod TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWV TIPOTUTIWY, N EDAPHOYH TWV OTIOLWV EYLVE UTIOXPEWTLKN
otnv Eupwraikn Evwon yia tig xproetg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuewwoelg 2.3T.ii)).

i) Néa Mpotuna, Aleppnveieg, avabewpROELG KAl TPOTIONOLAOELG ULoTApEVWY MpoTtUnwy Ta onoia
£xouv te0el og oYL Ko £Xouv uL0BeTNOEL amnd tnv Eupwnaiki Evwon
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Ta akdAouBa véa Mpotuma, Alepunveieg kat Tpomomnotoelg Npotunwy €xouv ekdoBel amnd to TupBolALo AleBvwv
NoyLlotikwv Mpotunwv (IASB), €xouv uloBetnBel amo tv Eupwnaiki Evwon kat n epapuoyr Toug elval UTTOXPEWTLKNA
ard tnv 01/01/2019 1| petayevéotepa.

ANXA 16 «MioBwoseg» (edpappudletal yia €TroLeg mepLdSouG o EeKvouv TRV A Hetd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpo£Pn otnv £€kdoaon evog véou Mpotumou, tou AMXA 16. ZKomag Tou £pyou tou |IASB
nTav n avantuén evog véou MNpotumou yia Plobwaoelg mou kaBopilel Tic apxEg Tig onoleg edpappolouv kat ta SUo HéEpn o€
plo oupPaon - dnAadn Kat o meEAATNS (€0 KLoBWTAG») Kot 0 TIPOUNBEUTAG («0 EKULOBWTAG») - YLt TNV TTAPOXN) OXETIKWY
TIANPOdOPLWVY YLA TLG PLOBWOELG KOTA TPOTIO TIOU ATELKOVITEL TILOTA QUTEG TG oUVAAAAYEG. Ma tnv eniteuén autol Tou
okomoU, 0 PLoBwTNG Ba TMPEMEL VA AVOYyVWPLOEL TA TIEPLOUGCLOKA OTOLXELO KOLL TLG UTIOXPEWOELG TIOU QITOPPEOUV ATTO TN
pioBwon. H Ano tnv uloBétnon tou véou Tpotumou Sev unhpée enmidpaoh otic OLKOVOULKEC TNG Kataotdoelg. AVOAUTLKN
avadopd oxXeTIKA apouctaletal otn Inueiwon 2.2T.iii.

EAANXA 23 «ABefaotnTa OXeTIKA pe Xelplopoug Dopou Elcodnpatog» (epappoletal yia €TRoLEG MEPLOSOUG IOV
€ekwouv v A petda tyv 01/01/2019)

Tov lobvio tou 2017, to IASB mpo€Pn otnv €kdoon piog véag Alepunveiag, tg EAANXA 23. To AAN 12 «Dopot
Elcobnpatog» mpoadlopilel Tov AoyLoTIKO XELPLOUO TOU TPEXOVTOG Kot avaBallopevou dpdpou, aAld Sev ipoodlopilel
TOV TPOTO LIE TOV OTtolo Ba TIPEMEL VA AVTIKATONTPL{OVTOL Ol EMUMTWOELG TG aBeBatdtntoc. H EAAMXA 23 mepthappavet
TIG eTUMPO0BeTeC TOL AANM 12 amattroslg, TPoodLopilovtog ToV TPOTO e ToV omolo Ba MpEmeL va avilkatontpilovral ot
ETUMTWOELS TNG oBePALOTNTAC OTOV AOYLOTLKO XELPLOUO TWV POpwv eloodnpatog. OL Tpomomnolnoelg Sev £xouv emnidpaon
oTig OkovouIKEG KataoTaoelLc.

Tponomnownoslg oto AMNXA 9: «NponAnpwOévta Ztoxeia pe Apvntikr Andédoon» (edappoletar yia ETAOLEG MEPLOSOUG
Tiou §ekvouv thv /) petd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpo£Pn otnv £€K600N TPOTIOTMOLHCEWV TIEPLOPLOUEVOU oKoToU oto AMXA 9. Baosl twv
vdlotapevwy analtiosewv tou AMXA 9, pilo 0lKOVOULKH ovtotnTa B EMIUETPOUCE £VOl XPNUATOOLKOVOULKO OTOoLXElO TOU
EVEPYNTIKOU HE apvnTikn amodoon otnv €VAoyn afla HEOW TWV ATIOTEAECUATWY, KAOWG TO XOPAKTNPLOTIKO TNG
«apvnTkAC amodoong» Ba pmopouce va BeswpnBel OtL Snuloupyel evOEXOUEVEG TAUELAKEC POEC OL Omoieg Oev
QIOTEAOUVTAL HOVO MmO TIANPWHEC KepoAaiou Kol TOKOU. BAOEL TwV TPOTIOMOLCEWY, OL OLKOVOULKEC OVIOTNTEG
ETUTPEMETAL VO EMUUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNLOTOOLKOVOULKA OTOLXElQ TOU €VeEPYNTIKOU HE apVNTLKNA
anddoon oto anooPBecpévo KOOTOC 1 otnv eVAoyn afla HEOW TWV AWV CUVOAKWY £L008NUATWY, £pOcoV TTAnpeitoL
pio cuykekplpévn mpolmoBecn. OL tpomomnoloelg Sev €xouv enibpaon otig OLKOVOULKEC KaTaoTAoELC.

Tpomnonotjoelg oto AAMN 28: « MakpomtpOOeoEG ZUUETOXEG O ZUYYEVELG Ko Kowvortpagieg» (edpapproletan yia THOLEG
nepLodouc tou §ekvolv tnv A petda thv 01/01/2019)

Tov OktwPplo Tou 2017, to IASB mpo£Pn otnv €K800N TPOTOMOLCEWV TEPLOPLOUEVOU OKOoToU oto AAN 28. KOOGS TwV
£V AOYW TPOTOTOLCEWV £lvol N TOPOX OLEUKPLVICEWV OXETIKA UE TOV AOYLOTIKO XELPLOMO TWV HOKPOTPOBEcUwWY
CUMUETOXWV O€ Pl ouyyevn 1 Kowvompatio — otig onoieg dev edbapudletal n péBodog tng kabapng Béong — Bacel Tou
AMXA 9. Ot tpontonolnoslg Sev €xouv enidpacn otig OLKOVOULKEG KaTaoTAoELG.

Etnoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (edpappoletal yla THOLEG EPLOSOUG MOV EEKLVOUV TNV | HETA TNV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv ékdoon «Etroleg BeAtiwoelg Twv AMXA — KikAog 2015-2017», n onoia
amoteAeital amno pia oelpd TPOTIOTIONOEWY OE OpLOUEVA NPOTUTIA KOl OTTOTEAEL LEPOG TOU TTPOYPAUUATOC VLA TLG ETHOLEG
BeAtiwoelg ota AMXA. OL Tpomomnolioelg mou nepthappfavovtal otov KUKAO autov eival ol €€nc: ANXA 3 - ANXA 11:
JUMMUETOXLKA SIKALWLOTA TIOU KATEXE TIPONYOUEVWE O ATTOKTWY O€ ia amo kowou Asttoupyia, AAM 12: EMMTwoEeLg oTov
$Opo £L00SNUATOG ATO MANPWHES VLA XPNHOTOOIKOVOULKA HEoA TaflvoUnUEVa we oTolxela Twv olwv kedpaaiwv, AAN
23: Kootn Savelopol emAé€ipa yla kepahatomoinon. OL Tpomomnolnosls edpapuolovral yla €TroLeg meplodouc mou
EeklvoUv TNV N etd tnv 1n lavouapiou 2019. OL tpomonolroelg Sev €xouv enidpacn otic OLKOVOULKEG KATaoTATELG.

Tpomnonoljoelg oto AAM 19: «Tpononoinon, Nepwonr 1 Atakavoviopuog Mpoypdappatog Kabopilopévwy Mapoxwv»
(edpappoleton yra etrioleg nepLoSoug mou {eKvolv TN /) petd tnv 01/01/2019)
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Tov ®eBpoudplo tou 2018, T0 IASB TtpoERN oTNV €K60CN TPOTIOTIOLCEWY MEPLOPLOUEVOU oKoTtoU oto AANM 19, BaceL Twv
oTtolwV i OLKOVOLKI) OVTOTNTO QTIALTETOL VO XPNOLOTIOLEL ETIKOLPOTIOLNUEVEG OVAAOYLOTIKEG TTAPASOXEG KATA TOV
TIPOOSLOPLOUO TOU KOOTOUC TPEXOUOOC UTNPECiag Kol Tou KaBapoU TOKOU yla TNV evamopévouoa TePiodo UETA TV
TPOTOTMOoLNGN, TNV TIEPLKOTIA 1] TOV SLAKAVOVIOUO EVOG TIPOYPAUUATOS KABOPLOUEVWY TIOPOXWV.

IKOTIOC TWV €V AOYW TPOTIOMOLACEWY €lval n evioxuon NG KAtovonong TwWV OLKOVOULKWY KATACTACEWY KOl N Tapoxn
TIEPLOOOTEPO XPHOLWWV TTANPOPOPpLWY OTOUG XPROTeG autwy. OL Tpomomolnoslg ev €xouv enibpaon oTl OLKOVOULKEG
Kataotaoslc.

ii) Néa Mpotuna, Aleppnveieg, avabewpROoELG KAl TPOTIONOLROELG ULoTApEVWY MpoTtUnwy Ta onoia dgv
€xouv 10l o€ oYU 1\ Sev €xouv eykplOei anod tnv Eupwnaikn Evwon

Ta akdAouBa véa Mpotuma, Alepunveieg Kat Tpomomnolioelg Npotumnwv éxouv ekboBel amnd to TupBolALo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun tebel og LoyL gite Sev €xouv uloBetnBel amod tnv Evpwnaikn

‘Evwon.

AvaBswpnon tou EvvololoyikoU MAaiciov tnG Xpnpatoolkovopkng Avadopds (edpapuoletol yio €TAOLEG
nepLdSdoucg tov EeKvouv TtV | Hetd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv avabewpnon tou Evvololoyikou MAalciou tng XpnUOTOOLKOVOULKAG
Avadopdg, oKomog TnG onolag ATav N EVOWUATWON ONUAVIIKWY Bepdtwy Ta omoia Sgv KaAUuTttovtay, Kabwe eniong
KOl N ETKOLPOTIOLNGN KoL TTapoXr OLEUKPLVICEWY OE OXEON UE OUYKEKPLUEVEC KaBodnynoslc. To avabBswpnuévo
Evvololoyikd MAaiolo NG XpnUatoolkovoulkng Avadopdg meplappavel €va VEO KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTOL0 AVAAUETAL N €VvoLa TNG EMLUETPNONC, CUUMEPIAXUPBAVOUEVWVY TIOPOYOVTWY TIOU TIPETEL VA
AapBadavovtal umoPn katd tnv emthoyn piag Baong smpétpnong, BEuato OXETIKA UE TNV Ttapouciaon Kot
yvwotonoinon otig Olkovoulkeég Kataotaoelg kat Kabodnynon avodoplkd e TV amoovayvwpLon oToLXELwY Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod TI¢ Olkovoulkég Kataotdoelg. Mepaltépw, to avabewpnpévo Evvolohoyiko
MAaiolo tNG XpNUATOOKOVOULKNG Avodopdg mepAapBAavel PBeATIWHEVOUG OPLOUOUG TWV OTOLXEIWV TOoUu
EVEPYNTIKOU KOl TWV UTIOXPEwoewyv, Kabodnynon mou umofonbda tnv edbappoyn Twv ev AOYyw OPLOUWV,
ETILKALLPOTIONON TWV KPLTNPLWV yLa TNV avayvwpLon TwY OTOLXELWY TOU eVEPYNTIKOU KaL TWV UTTOXPEWOEWY, KOBWC
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOMELG, Owe oL poAoL NG Slaxelplong, TNG cuVTNPENTLKOTNTAS KAl TNG
oBeBalOTNTAC KATA TNV EMLUETPNON OTNV XPNHATOOLKOVOLKY TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv emnintwon
OAWV TwV Tapandvw otig OLKOVOULKEG Tou Kataotdoels. Ta avwtépw £xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nuepounvia évapéng woxvog tnv 01/01/2020.

Tpononowjoeig otig Avadopég tou EvvolodoyikoU MAawoiou tng Xpnuatoowkovopikng Avadopag (epapuoletal
yla €Tr)oLeG ePLOSoUG Ttou §KvoUv TV i petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv £€kdoon Tpomomotoewyv otig Avadop£g tou EvvolohoyikoU MAataiou
NG XpNUATOOLKOVOULKAG Avadopdg, o CUVEXELD TNG avaBewpnong Tou. Oplopéva Mpotuna neplhapBavouy pnTeg
avadopEG o PoyeVEDTEPEG ekSOOELG TOU EvvolohoyikoU MAailoiou TG XpnUaTtooKovouLkng Avadopac. IKOmog
TWV £V AOYW TPOTIOMOLACEWVY ELVAL N EMLKOLPOTIOINON TWV WG AVw avadopwy KaL N UTIOoTAPLEN yLa TN LETABaon
oto avabewpnuévo Evvolohoyikd MAaiolo tng Xpnuotoowkovoulkng Avadopdc. H Etaipia Ba efetdoel tnv
enintwon oAwv twv mopandvw ot Okovoulkeg TnG Kataotdoelg. Ta avwiépw €xouv uloBetnBel amod tnv
EupwmnaikA Evwon pe nuepopnvia évapénc toxvoc tnv 01/01/2020.

Tpononowjoeig oto AAN 1 kot oto AAN 8: «OpLopdg Tou Ouowdouc» (epappoletal yla ETAOLEG TEPLOSOUG TOU
Eekwvouv tnv A petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpo£Pn otnv €k600n TPOTIOMOLOEWY GTOV OPLOUO TOU OUGLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO Yla TIC €TALPELEG va TpoPoUV 0 AoKNon KpIlong OXETIKA LE TO ouolwdeg péyebog. O
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0pLoUOG Tou ouctlwdoug Bonba Tig etatpeieg va anodacicouv noleg mAnpodopieg Ba penel va neptindBouv oTig

Owkovoulkég Toug Kataotdoel. O véog oplopdg tpomomolel to AAM 1 kat to AAM 8. OL TPOTOTMOLNOELG
anoocadnvilouv Tov 0pLoUO TOU 0UCLWSOUC KAl TIWE aUTOC Ba mpénel va epappootel, cuunep\appavovtag otov
0pLoWO kaBodrynon n omoia pExpL Twpa epthapBavotav os aAAa Npdtuna. H Etatpia Ba e€etdoel Tnv enintwon
OAWV TV Mapamavw otLg OLKOVOULKEG TN KATaoTAoeLg, av Kal §gv avapéveTal va €Xouv Kapia. Ta avwtépw £Xouv
uLoBeTnOel anod tnv Eupwrnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01,/2020.

Tpononowjoeig ota AMXA 9, AAN 39 ko AMXA 7: “Avapdpdwon Inupeiov Avadopag Emtokiou” (epappoletal
yla €TrjoLeG mepLOSouG ou §Kvolv Ty i petd tnv 01/01/2020)

Tov ZentéuPplo Tou 2019, to IASB TtpoERn otnV €KSOCHN TPOTIOTIOLCEWY OE OPLOUEVEG OTTALTOELG CUYKEKPLUEVWVY
AOYLOTLKWV XELPLOUWY OVTLOTABULONG, TIPOKELUEVOU VO EEOUAAUVEL EVOEXOUEVECG ETIUTTWOELS TIOU TIPOKUTITOUV ATO
™V apepatdtnta n omola Mpoépxetal and TV avapopdwaon tou Inueiov Avadopadg Enitokiou. OL TPOTIOTIOLROELG
oxeblaotnkayv yla va urtootnpiouv tnv mopoxn XPAOWWVY XPNHOTOOLKOVOULKWY TTANPodopLwV amo TI¢ ETALPElES
KoTd T Stdpkela NG meplddou afePatdtntag, n omoia MPOKUTTEL Ao TN OTASLAKN KATAPYNON TWV ChUEiwy
avadopdg emLTokiou, OMwe ta Slatpamellka emIToOKLA. EUTAE0V, OL ETALPELEG amalTELTAL VA TTOPATYOUV IPOCHETEG
TiAnpodopieg oToug eMeVOUTEG avadOpPLKA HE TG OXECELG AVTLOTABULONG TTou emnpealovtal AUECO OO TIG EV AOYW
ouvBnkeg afepatotnrag. H Etalpia Bo efetdoel TNV eniMTwon OAWV TWV MOPOMAVW OTIC OLKOVOULKEG TNG
Kataotaoelg. Ta avwtépw €xouv uloBetnBel amd tnv Eupwmaikn Evwon pe nuepopnvia €vapéng oxvog tnv
01/01/2020.

Tpononotnoslg oto AMXA 3: «OpLopog piag Enxeipnong» (epapproletal yia eTRoLEG MEPLOSOUG TToU EEKLVOUV TNV
f peté thv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpogPn otnv £kS00N TPOTIOTIOINCEWV TEPLOPLOUEVOU okomoU oto AMXA 3
TIPOKELUEVOU va PBeATIWOEL ToV Oplopd piag emixeipnong. O tpomomolioslg Ba Bonbrioouv TIG TALPEiEC va
nmpoodloploouv av pia anmokTnon amoteAel CUVEVWAON EMLXELPNOEWVY ] ATTOKTNON OToLXElwV TOu evepyntikou. O
TPOTIOTOLNEVOC OPLOUOC ETMLONUALVEL OTL N KpON Uiag eMIXeipnong elval va tapéxel ayaBa Kal UTtNPECLEG OTOUG
TEAATEG, EVW O TIPOYEVECTEPOC OPLOUOC 0TIALE OTLG AMOSOCELG UTIO T Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
1 GAAWV OLKOVOULIKWYV OPEAWV OTOUG EMEVOUTEC KAl O TPLTOUG. EMUTAEOV TNG TPOMOMOLNGNG TOU OPLOUOU TNG
emxeipnong, to IASB péow TG ev AOyw £kSoong mapéXeL cUUTMANpwHatiki kaBodnynon. H Etatpio Oa e€etdosL tnv
enMinTwon OAwWV Twv Mopandvw ot OKOVOUIKEG TNG KATAOTAOELS, av Kal SEV QVAPEVETAL VO €X0UV Kapia. Ta
avwTEPW Sev €xouv uLoBeTNOel amod tnv Eupwnaikn Evwon.

Tpononowjoelg oto AAM 1 «Taglvopnon Ynoxpewoewv we BpayxunpoBeopeg n MakponpoBeopes» (edappoleton
yla €Tr)oLeG EPLOS0UG Ttou §KVoUV TNV i Letd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£fn otnv €kdoon Tpomornoliocewyv Tou AAM 1 mou ennpedlouV TIG AMALTHOELG
ylo TNV MOPoUciaon TwV UMOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOMOLAOELG amocadnvilouv éva amod Ta KpLtrpLa
TOELVOUNONG HLAG UTIOXPEWONG WG HOKPOTPOBEoUN, TV amaitnon yla pia ovtotnta va €xeL o Sikaiwpa va
avaBAlel Tov SLOKAVOVIOMO TNG UTIOXPEWONG Yla TOUAdxlotov 12 pniveg Hetd tnv mepiodo avadopdg. Ot
Tpomnomnolnoelg meplapBdavouv: a) anocodrvion OTL To Sikalwpa piag ovtotnTag yio avoBoAn Tou Slakavoviopou
Ba npémnel va udiotatal Katd tnv nuepounvia avadpopadg, B) anocadrvion otL n taflvopnon tng UNoXpPEwaong dev
eNMnpedletal ano T npobEoelg f mpoodokieg TG S1olknong OXETIKA e TNV €£A0KNGCTN TOU SIKOLWUATOC avaBoAng
Tou Slakavoviopou, y) enefnyolv nmwe ot cuvOnkeg Savelopol ennpedlouv TN Taflvounaon, kat §) amocadrvion
TWV QIMAITHOEWY OXETIKA LE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAG TTOU TTPOKELTOL VL 1| EVOEXOUEVWE VAl
Slokavoviosl peow €kdoanc L6iwv cuppeTtoxXKWY TitAwv. H Etatpia Ba e€etdoel TNV enimtwon OAwV TwV MOPOTAVW
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oTLG OKOVOUIKEC TN KaTaoTAoELG, av Kol S&V OVOUEVETAL va €XOUV Kapia. Ta avwtépw Sev €xouv uLoBeTNBEel amo

v Eupwnaikn Evwon.

iiii) Enidpaon otig Okovopkég Kataotaoelg tng 31/12/2019 and tnv edpappoyr] touv AMXA 16 « MioOwosig»

Npwtn epappoyn tou AMNXA 16 katd tnv 01/01/2019

Zuvenela Twv aAAaywVv OTLG AOYLOTIKEG TIOALTIKEG OMOTEAEL yla TG €TaLlpeieg n vwoBEétnon tou AXMA 16 katd tv 1n
lavouapiou 2019, epapuodlovtag TNV TPOTOMOLNUEVN avadpOoLKN Tipoaéyylan. Me Baaon tnv ev AOyw TpoaEyyLon, N Kabe
£TALPlO AVAYVWPLOE Pl UTTOXPEWGT TNV OTola KAl EMUETPNOE OTNV Ttapouoa agia Tng, OMwWE aUTh TPOKUTITEL Ao TV
npoefOPpANCN TWV EVATTOUEVOUOWV ULOOWHUATWY E TO 0pLaKO eMITOKLIO davelopou (incremental borrowing cost) mou
lOXUE KaTd TNV NUEpounvia tng apxkng epappoyng tou Mpotumnou, Atol kKatd thv 01/01/2019. Ao tnv uoBétnon Tou
nipotunou Sev umnpée enibpacn OWKOVOULKEG KOTaOoTAOELC.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtaén twv Owovopkwy Kataotdoewv cupdwva pe ta AteBvi Mpotuma Xpnuatoolkovoptkng Avadopac (AMNXA)
amottel anod tn Aloiknon Tov OXNUATIOMO KPLOEWV, EKTIUNCEWVY KOl UTTOBECEWY OL omoleg emnpedlouV T OTOLXELQ TOU
EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TG YVWOTOTIOLNOELS TWV EVOEXOUEVWV QTTALTHOEWY KOL UTIOXPEWOEWY KaBw¢ Kal Ta
£oo0ba kal £€oda KaTA TIG mMapoucLalOUEVEC TIEpLOSOUG.

JUYKEKPLUEVQ, TTOOA TIoU TteplapBavovtal i eEMNPeAlouV TIG XPNLATOOLKOVOULKEG KATAOTAOELG, KABWC KAl TLG OXETIKEG
YVWOTOTIOLAOELG EKTLLWVTAL, OTIOLTWVTOG TOV OXNUATIONO UTIOBECEWV OXETIKA e afleg | ouvBnKeg, oL omolieg Sev elval
Suvatov va eival yvwotEg e Befatdtnta Katd tnv nepiodo ocuvtagng Twv OKOVOULIKWY KOTOoTACEWV Kal WG €K TOUTOU
TO TIPAYUATIKA omoTteAéopata pnopel va Stadépouv amd autd Ta omoia £xouv ekTiunBel. Mial AOYLOTIKA EKTiNON
Bewpeltal onUAvTKn 6Tav glval GNUOVTLKA YL TNV XPNUATOOLKOVOULKA KATAOTAON KoL To amoteAéopata tne Etalpeiog
KoL omaltel TG 1o SUOKOAEC, UTIOKELUEVIKEG ] TEPUMAOKECG Kploelg tng Alolknong. Ol eKTIUACELG KOL OL KPLOELS TNG
Awoiknong PBacilovtol otnv gunelpia tou MopeABOVTOG Kol oe GAAOUC MAPAYOVTEG, CUMMEPIAAUBAVOUEVWY KoL TWV
TMPOCOOKIWY  ylo. HMEANOVTIKA yeyovota To omola Bewpouvrtal AOYIKA OTIC OUYKEKPLUUEVEC OUVBNKEG, &Vw
gnava&lohoyouvtol cuveXwe Bacel OAwV Twv Stabéatpuwy AnpodopLwv.

Ot BaoLKEG EKTLUNOELG KAl afLOAOYIKEG KpLOELG oL oTtoieg avadEpovtal oe Sedopéva, n EEALEN Twv omolwv Ba pmopovos
VO EMNPEACEL TO KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUG 12 Urveg £€XoUV WG KATwOL:

3.1 ZNMAVTIKEG KpLoEeLg TNG Aloiknong

Ot Baokeg kploelg TNG Aloiknong katd tn dtadkaoia NG edapUoyng Twv AOYLOTIKWY TOATIKWY Tou OpiAou Kot TG
Etaipeiag, oL omoleg €Xo0UV ONUAVTLKOTEPN EMIOPACHN OTLG OLKOVOULKEG KATAOTAOELG (EKTOC EKEIVWV TTOU avaAlovTalL OTh
Inueiwon 3.2), avaAlovtal KATWTEPW.

i) Amnopeiwon pn XpNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

To PN XPNMOTOOLKOVOULIKA OTOLXELD TOU €VEPYNTIKOU EAEYXOVTAL YlO QTMOMELWON OMOTeSAMOTE yeyovota I
aAAOYEC O€ KATAOTAOELG Seixvouv OTL n AoyLoTiki afla Toug pmopel va punv eivatl avaktioun, cupudwva Pe T
AOYLOTLKI TIOALTIKH TtOU Teplypddetal otn Inueiwon 4.4.

3.2 ABePfodTNTO EKTIUNCEWV KO TTOLPASOXEG
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JUuyKeKpLpéva Tood Tou mepllaupavovral n ennpedlouv T OLKOVOULKEG KATAOTAOEL KOBWG KoL TIC OXETIKEG
YVWOTOTIOLOELC EKTLLWVTAL, OTTOLTWVTAC TOV OXNUATIONO UTIOBE0EWVY OXETIKA UE afleg 1} ouvOnKeg oL omoieg Sev eival
Suvatodv va sival yvwotég pe BeBatotnta katd tnv neplodo olvragng twv Owovoulkwy Kataotaoswy. Mia Aoylotikni
eKTipnon Bewpeltal onuavtiki OTOV EVOL CNUAVTLKN YLO TV XPNUATOOLKOVOULK KOTAOTOON KOL TOL ATIOTEAECUOTO TNG
Etalpeiag kat amattel tig o SUOKOAEC, UTIOKELUEVLKEG N} TIEPLTTAOKEG Kpioelg TNC Aloiknong. H Etalpeia aflohoyel Tétoleg
EKTLUNOEL 0g ouveyn Paon, Baolldopevn ota amoteAéopota tou mapeABOVTOg Kal otnv eumelpia, o cuokEPELS Ue
£161KoUC, O£ TAOELC KAl o€ AAAEG PeBOBOUG oL oTtoleC BeWpPOoUVTAL AOYLKEG OTLG CUYKEKPLUEVEC CUVONKEG, OTIWG MLoNG Kol
TIG POPAEYELG OXETLKA LLE TO TWE AUTA eVEEXETAL VA aAAGEOUV OTO HEAAOV.

i) MpoPAeYn yia dpopo elcodnpatog

H nipoPAedn yia dpopo eloodnpatog pe Baon to AAM 12 umtoAoyiletal pe ekTipnon Twv ¢opwv mou Ba katafAnBolv
oTLG GOPOAOYLKECG apXEC KOl TtepAaBAveL Tov TpExovTa ¢popo eloodnuatog yla kabe xprnon. H tehwkn ekkabaplon
TWV GOpwWV ELOOSAATOC TILBAVOV VAl ATOKALVEL ATTO T OXETLKA TTOOA TA OTIOLAL £X0UV KATOXWPNOEL OTLC OLKOVOULKEC
KOTAOTACELS (Mepattépw MAnpodopieg otn Znueiwon 17 ).

ii) QdéAypeg {wEG AMooBECIUWVY OTOLELWV TOU EVEPYNTIKOU

H Etalpeia, yla tov urtoAoylopd twv anooBéocwy, e€etalel og kABe mepiodo avadopdg tnv wdPEAUn {wn KoL Thv
UTTOAELUOTIKN afla TV EVOWHOTWY Kol AUAWY OTOLXELWV TOU EVEPYNTLKOU HE YVWHOVA TIG TEXVOAOYLKEG, OECULKEG
KOLL OLKOVOMLKEC €AiEeLC, kKOOWC KoL TNV epmeLpia amd tnv ekpuetdAAevor touc. Tnv 31/12/2019 n Awoiknon extipd
OTL ol WPEALUEG {WEC AVTLTPOCWTITEVOUV TNV OVOUEVOUEVH XPNOLLOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iii) NpoPA&YeLg yLa mMePLBAAAOVTLKY) AOKATAOTACH

H Etalpeia oxnuatilel mpoBAsPn €vavil TWV OXETIKWY UTIOXPEWCEWVY TNE VLo OMOENAWON TOU TEXVLKOU e€OMALOUOU
TWV OLOAIKWY TIAPKWVY KOL OTOKATAOTOON ToU TePLBAAAOVTIOC XWPOU TIOU OTOPPEOUV ATO TNV Kelpevn
nieptBarloviikr] vopoBeoia N amd OeOPEUTIKEG TIPAKTIKEC TNG Etalpeiag. H mpoPAsdn amokatdotoong
nepBAANOVTOC aviavakAd, KAtd Tnv nuepounvia avadopdg, tnv mapovoa afia (BAacsl tou KatdAAnAou
TPoe€oPANTIKOU ETILTOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG LELWUEVNG LE TNV EKTLUWUEVN AVOKTHOLUN afio Twv
UALKWV TIOU eKTLpdtol otL Ba anoénAwBouv kot Ba mwAnBouv (mepattépw mAnpodopieg otn Inueiwon 4.

iv) EVOEXOUEVECG UTTOXPEWOCELG KOLL OLTTOLLTIOELG

H Omapén evdexOUeEVWY UTTOXPEWOEWV KOLL ATIAULTACEWY, aTtaLtel amo tn Sloiknan tn ouveyn SlevépyeLa TapadoxXwy
Kol afloAoylkwv Kploswv avadoplkd Pe tTnv Tlavotnta PeEAAOVTIKA yeyovota va cupfBoulv 1 va unv cupfBoulv
KOBWE Kal TwV MBAVWY CUVETIELWVY TIOU TA YEYOVOTA QUTA UIOPEL va €xouv otnv Spactnpldotnta tng Etatpeiag. O
KOBOPLOUOG TWV EVOEXOUEVWV UTIOXPEWOCEWV KAL ATOLTACEWV €lval pLa TOAUTIAOKN Stadikaoia mou neptAapBavel
KPLOELG OXETIKA UE UEANOVTLKA YEYOVOTA, VOUOUG, KAVOVIOUOUG KTA. MeTOBOAEG OTLG KPLOELG I} OTLG SLEPUNVELEG
elval TuBavo va odnyrnioouv ce pla avénon f pLo Helwon Twv eVOEXOUEVWY UTIOXPEWOEWV TNG Etatpeiag oto
MEMNov. Otav mpooBeteg mAnpodopieg kabiotavral Swabéoweg, n Aloiknon g Etaipeiag emavegetalel ta
yeyovota BAcel Twv onmoiwv pnopel va odnynOet kat og avabewpnaon Twv eKTILACEWY TNC.

v) MpoPBAEYPELG YLOL OVOUEVOUEVES TILOTWTIKEG {NILIEG ATIO AMAUTAOELG OO TEAATEC

H Etalpeio edpapudlel tnv amlomolnuévn mpooéyylon tou AMXA 9 yla Tov UTIOAOYIOHO TWV OVOAUEVOUEVWY
TUOTWTIKWV {NULWVY, Pe TNV omola, n poPAedn {nuiag empeTpdrtol o€ Moo (00 PE TIG AVAUEVOUEVEG TILOTWTLKEC
Inuiec ka®’ OAn t Sdpkela (WAC yLa TIC ATATAOELS ortd MEAGTEG KAl Ta CUMBOTIKA TteEplouaLakd otolxeia. H
Etaipeia €xel oxnuatiosl tpoBALPELC yia emlodaAelC amalTHOELS TIPOKELUEVOU Vo KAV EL emapkwg T {npia mou
puropel va ektiunBsl aflomota Kol TPOEPXETAL oMo QUTEG TIG amaltioelg. H oxnuatioBesica mpoPfAsdn
ovamnpooappoletal os KAOs meplodo avadopdg, pe HeTABOAEC Ml AUTAG va avayvwpilovtal oTa amoteAéopaTa
™¢ Xpnong (mepattépw mAnpodopleg otTig Inuelwoelg 8 kat 9).
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4. NEPINHWH HMANTIKQN AOTFIZTIKQN NOAITIKQN

Nopwopa Asttoupyiag Kal napouocioong
O1 OwkovouLkeC Kataotdoelg mapouaotalovrol o Eupw, Tou gival To AEITOUPYLIKO VOULOUA KAl TO VOULoUA Ttapouciaong
™¢ Etaupeiag.

ZuvaAAay£g Kat uTtoAouta o€ §€vo VOULoHA

Ot ouvoAay£g og E€va VOULOMATA PLETATPETIOVTIAL OTO AELTOUPYLKO VOULOMO LE TN XPON TWV LOOTLULWY TTOU LoXUOoUV KaTd
TNV NUEPOUNVia Twv cuvoAAaywVv.

Képdn kal {nuieg and cuvaAlayuatikég SladopEC OL OMOLEG TTPOKUTITOUV Ao TNV EKKABAPLON TETOLWV CUVAANAY WV KOTA
TN SLApKELO TNG XPHONG KAl Ao TN UETATPOT TWV VOULOUATIKWY OToLXEiwv Tou ekdpalovral o EEVO VOULOUA UE TLG
LoXUOUOEG LOOTLUIEG KOTA TNV nuEpopnvia tng Kataotaong OlkovouLlkng O@€ong, avayvwpilovtal oTo amoTeAEoUATA.

4.1 Aula ool Eia TOU EVEPYNTLKOU

Ta Aaula otolxeia Tou evepynTikoU TG Etapilog adopolv Ta SIKOLWHOTO XPHOEWE TWV EKTACEWV LE SAOLKO XOpaKTAPQ,
omou eykaBiotavratl ta AloAwka Napka, T ayopalopeveg adeleg AloAlkwy MAPKWY Kol Ta ayopal{OPEVA AOYLOULKA
TIPOYPAUHATA.

Katd tnv apxLkr avoyvwpLlon, Ta AUAC oToLYEld TOU EVEPYNTIKOU TIOU QTOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOOTOG
KTAONC TOUG.

MEeTA TNV QpXLKA QvOyvweLlon, Ta AUAX OTOLXELD TOU EVEPYNTIKOU EMUUETPWVTINL OTO LOTOPLKO KOOTOC HEloV TIG
OWPEUWPEVEC ATIOOPECELC KAL TLG TUXOV CWPEUMEVECG TnUieg amopeiwong. Ou amooBéoelg Sievepyolvtal pe Bdaon tn
otaBepn pEBodOo kata tn Stapkela TG wdEAUNG {wnG Twv Aulwv otolyelwv tou evepyntikol. To cUVOAO TWV AUAWVY
oTolyelwv Tou evepyntikoU tng Etatpeiag £xel menepacpévn wWhEAUN Lwn.

H neplodog kat n péBodog amdoPeong emavefetalovral touhayxiotov otn Anén kabe etnolag meplddou avadopdg.
AN\QYEC oTNV aVOEVOUEVN WHEALUN Twr amd KABe QUAO OTOLXELO TOU EVEPYNTLKOU avTlpeTwti{ovTal w¢ pia aAAayr o

AOYLOTLKEG EKTLUNOELC.

OL u£Bobol andoPeong kat ol whEALUES LWES TwV AUAWV oTolXelwy Tou evepynTikoL TG Etatpeiag ouvolilovtal wg e€Ng:

Mé£6080g QdéApn lwn o€
anooBeon €tn
Alolwpata  Xpnong €KTaoswv He  S0OLKO Jtabepn 25
Xapaktipa
Abeleg  mapaywyng, EYKATAOTAONG Kol Jtabepn 25

Aewtoupylag evepyslakwy otadbuwv

To k€SN N oL {nuieg mou mpogpyovtal amod tn Staypadr Adyw ekmoinong evog Aulou ctolyelou Tou evepyntikou
umoAoyilovral wg n dtadopd HeTafl Twv KaBapwv e06dwv amod TNV eknoinon Kol Tng TpExouoag aglag Tou mayiou, Kot
avayvwpilovtal og kEpoN f oTLG {NKLEG TNG TepLOdou.

AKaLwpaTa XPrionG EKTACEWV LLE SOOLKO XOPAKTHPO

H afla Tou SIKOLWUATOC XPOEWS TWV EKTACEWV e SOOLKO XaPaKTHpa OMou €xel eykatootabel to AoAlkd Madapko
TiepAaUBAVEL TO KOOTOG KTAONE TWV £V AOYW OTOLXELWY PELWHEVN KATA TO TTOOO TWV CWPEUUEVWY ATIOCRECEWV Kal TUXOV
OIMOUELWOEWV TNC aflog TouG.

ASELEG MAPOAYWYNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTAOUWV

H adela tnv omola katéxel n Etatpeia, tTng mapéxel tn Suvatotnta va mapdyel Kal vo MwAeL evépyeta. OL ekAOTOTE
UODLOTAUEVEC CUVONKEG TNG Ayopag TIOPEXOUV TLG ATIALTOU LEVEG eVOEIEELS avadOPLKA LE TNV AVOKTHOLWN aflo Twv adelwy
QUTWV.
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H Etatpeia, KOTA TNV AmoKTNon Toug, avayvwpilel TIG ASELEC AUTEC WG QUAQ OTOLXELO TOU evepyNTLKOU, 0TV eUAOYN afla
TOUG KO KOTOTILV EMUUETPWVTAL e BACN TO UMIOSELYUA TOU KOOTOUG, cUUdWVA LE TO OTOLO TO OTOLKE(O amoTIUATOL OTO
KOOTOC TOU (To omoio glval n KATd TNV anoktnon eVAoyn afio Tou) LELWUEVO HE TIC CWPEUUEVEG ATTOOBECELS KL TLC TUXOV
owpeupEveg poPAEPelg anopeiwong. Ot anooBéoelg Sievepyouvrtal pe Bdon tn otabepn LEBoSo Katd tn SLAPKELD TNG
WOEAUNG LwNG TwV oTolyelwv autwy n omola avépyetal og 25 £€Tn yLa T £pya Tapaywyns NAEKTPLKAG EVEPYELAG oo
OVOVEWOLUEG TINYEG EVEPYELAC. AVadOpPLKA E TOUC EAEYXOUG amopeiwaong, BA. avaAuTika Inueiwon 4.4.

4.2 Evowparta naylo

Ta mayla otoleia tou evepynTkol ametkovilovral otig OLKOVOULKEG KaTtaoTtdoelg otig afieg KTAONG TOUG, Helov TIg
OWPEUWPEVEC OMOOPBECELG KAL TG CWPEVHEVES {NUieg amopelwong Twv mayiwv, ebpocov undpyxouv. To KOGTOC KTHONG
TiepAAUBAVEL OAEG TLG AUECO ETUPPUTTOPEVEC SATIAVEG VLA TNV OMOKTN O TWV OTOLXELWV UTWV. MeTayevEoTEPEG SAMAVES
KOTAXWPEOUVTAL € eMAUENGCN TNG AOYLOTIKAG afloG TWV EVOWUATWY TaylwV 1 we EEXWPLOTO TAYLO LOVOV KOTA TNV £KTAON
TIOU OL SATMAVESG AUTEG AUEAVOUV TA LEAAOVTLKA OLKOVORLLKA OPEAN TIOU AVOUEVETAL VA ELOPEVCOUV A0 TNV XProNn Tou
Tlaylou OTOLXELOU KAl TO KOOTOG TOUG Umopel va eMUeTpnOel aflomiota.

OL ETUOKEUEG KOL OUVTINPNOELS avayvwpilovtal wg €€oda ota amoteAéopota NG XPAONC KATA TNV omoia
TPAyHATOTOLOUVTALL.

Ta otolkela Twv evowpatwy mayiwv dtaypadovral Katd tnv MWANcn f TV amocupcn Toug 1 otav 8ev avapévovtal
TIEPALTEPW OLKOVOULKA 0dEAN Ao T cuvexlopevn xprion touc. Ta kEpdn 1 oL Inuieg mou mpokUTTTouV amo tn Slaypodn
£VOG EVOWUATOU Tayiou TEPAABAVOVTAL OTO ATTOTEAECLOTO TNC XPONG KATA TNV omoia StoypddeTal To eV AOYwW TAYLO.

OL OKLVNTOTIOLNOELG UTIO €KTEAEON TepAOBAVOUV TIAyLo UTIO €KTEAECN Kol amelkovilovtal oto kootog touc. Ot
OKLVNTOTIOLNOELG UTIO ekTEAEDN Sev amoofBévovtal HEXPL va oOAOKANPWOEL To maylo kat va teBel og B€on kal kotaotoon
Asltoupyliog.

OL amooBETELG TWV OTOLXEIWV TWV EVOWUATWY Ttayiwy (TAnv olkoméSwv ta omoia Sev anooBévovral) umoAoyilovral e
v otabepn pEBodo peoa otnv wdPEALun {wn Toug Tou €XEL WC EEAC:

Qdélpun {wn (oe

)
Ktipla kal texvika épya 25

MnNXavrUaTa KoL TEXVLKEC EYKOTOOTAOELG 55

Ot wohEALES LWEC TWV EVOWMOTWY TIAYLWV UTIOKELVTOL O EMaveEEToon TOUAA)LOTOV KABE TEAOG Xprong.

'Otav oL AoyLoTIKEG a€leg TV EVOWUATWY Ttaylwv ulepBaivouv Tnv avaktioun afia Toug, tote n Stadopd (amopeiwon)
KaTaywpeital aueca we €€060 ota anoteAéopata. Katd tTnv mMwAnon Twv EVOWUATWY Tayiwy, ol Slapopég Hetafl Tou
TLLAATOC TToU AaBAVETAL KAl TNG AOYLOTIKAG TOUG aflag kataxwpoLvTal we KEpSN f Inuieg ota anoteAéopata.

Ol toKoL TIou Tpogpyovtal amd SAVELX TOU cuvAPBNKaV ELIKA N YEVIKA yld TN XPNUATOSOTNGCN TNG KATOOKEUNG
EVOWHOTWYV TIOYLWV TIEPLOUCLAKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTH XPHON TNV omola MPoKUTITOUV, KATA TNV SLAPKELD
TNG KATAOKEUAOTLKNG TIEPLOSOU TWV EVOWHATWV Ttayiwv, EbOcoV TANPOUVTAL TA KPLTHPLA avayvwpLong (BAEne Znueiwon
6).

4.3 Kéotog davelopnou
To k6otog Savelopol to omoio amodidetol GUeca oTtnV Oyopd, KOTACKEUN N mapoywyn eTAEELUWY OTOLXEIWV TOU
EVEPYNTIKOU yLO TA OTIOlaL QTTALTELTOL ONUAVTIKA TIEPLOSOC HEXPL Va elval £ToLpa yLo TNV TpoTlBEuevn xprion n nwAnon
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TOUG, TPOOTIOETOL OTO KOOTOC KTONC OUTWY TWV TIEPLOUCLOKWY OTOLXELWY HEXPL TNV XPOVLKH OTLYUN TIou autd Ba sival
OUCLOOTLKA £TOLUA YLOL TNV TIPOTIBEUEVN Xpron A TwAnon touc. To KOoTo¢ Savelopol OTIG UTIOAOLUTEG TIEPUTTWOELG
eruPBapuvel ta kEPSN 1 TIg {nuleg TG meplodou otnv omola MPayOToMOoLETAL.

4.4 Anopsiwon agiag pn KukAopopoUVTWV COTOLXELWV TOU EVEPYNTLKOU (AUACL GTOLXELOL TOU EVEPYNTLKOU KOl EVOWHOLTO
nayia )

Mo T EVOWHATO KoL L0WLATA TIAYLA TIEPLOUCLOKA OTOLXELQ TTOU UTIOKELVTOL OE ATOCBECN, TPAYUOTOTOLETAL EAEYXOG
amopeiwong, 6tav yeyovota ) aAay£g otig ouvinkeg umtodnAwvouy OTL n avandoBeotn agla Toug Umopel va Unv sivoit
mAfov avaktiown. Otav n avamooBeotn afiad TWV EVOWUATWY KOl QOWHATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV
urtepPaivel Tnv avaktnolpn afia Toug, TOTE To eMUMAE0V TTOOO adopd {nuia amopeiwong Kal kataywpeeital ansubeiag wg
£€060 ota amoteAéopota. AVTiOTOLXQ, TO XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKELVIAL O EAEYXO
anopeiwong (epooov udiotavral oxeTkeg eveifelg) ival oTolxeio TOU evepyNTIKOU OMOTLUWEVO OTO KOOTOC KTHONG.

M TOuG OKOTIOUG TOU EAEYXOU QUMOWEIWONG, TA TIEPLOUCLAKA OTOLXEla opadomololvtal oTo XaUnAOTEPO eMinedo yla to
OTtolO OL TOHELOKEG pOEG Suvartal va ipoodloplotouv Eexwplotd. H avaktioun agia evog meplovclakol otolxeiou ival
n peyalutepn afia petafd g evAoyng aflog tou meplouclakol otolxeiou peiov Twv e£06wv MwANoNg Kal tng alag
xpnong. Mo tov umoloylopd tng afiag Adoyw xpnong n Aloiknon eKTIHA TG UEAAOVTIKEG TOUELAKEG POEC QMO TO
TLEPLOUGLAKO OTOLXELD 1 TN LovASa SNULOUPYLAC TAUELOKWY POWV Kal ETUAEYEL TOV KATAANAO cuvteheotr) tpoefddpAnong
yla va urtoAoyioel Tnv mapouoa afio Twv PEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal yla To moood KATd To omoio n Aoylotikn aflo evog otolyelou Tou evepynTikol N HLag
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakIAoLo MOod TOUg, TO omoio eival To uPnAdTePO HETAEY
gvloyng afilag peiov Ta kO6OTN MWANONG Kat g aflag Adyw xpriong. MNa tov mpoadloplopd tng afiag Aoyw xpnong, n
Aloiknon mpoodlopllel TIG EKTUUWHEVEG LEANOVTIKEG TAUELAKEG POEC yia KABs Movada Anploupyiag Topelakwy Powv
npoacdlopilovtag £va KAtdAAnAo mpoefodANTIKO EMITOKLO TIPOKELUEVOU VAl UTTOAOYLOEL TNV apoloa afio auTwv Twy
TopELaKWY powv. NposEodAntikol mapayovieg mpoodlopilovtol pepovwéva yia KaBe Movada Anuloupylag TapelaKwWY
Powv kat avtikatontpilouv ta avtiotolya aTolxela KlvdUVWV TTou £X0UV IPOoSLOPLOTEL Ao T Aloiknon ylo KaBe éva and
auTd.

Mepaltépw XpnoLpomolouvTaL MapadoX£EC Ol OTIOLEG EMLKPATOUV OTNV ayopd NG evépyelac. H mepiodoc mou eEetaletal
amnod tn Sloiknon, unepPaivel ta mévte £tn, dldoTnUa To omoio evBappuvetal anod to AAM 36, kabBwg Wlaitepa yLa Tig
OVOVEWOLUEG EVEPYELAKES LOVADEG OKOUA KOL L LEYaAUTEPN TIEPiOS0G Bal KPIVETOL OPKETA LKAVOTIOLNTLK).

Ot {nuieg amopeiwong xpewvovtal pro rata ota OTOLXELO TOU gVEPYNTIKOU TNG CUYKEKPLUEVNG Movadag Anuoupyiag
Topelakwv Powv.

Mia {nuia anopeiwong avaotpedetal edv n avoaktiowdn agia piag Movadag Anuoupyiag Tapelakwy Powv umepBaivet
TNV AOYLOTIKA TNG afla.

Ye ula Tétola mepimtwon, n auénpévn Aoylotikn afla Tou mepLouoLaKoU otolxelou, v Ba untepPaivel tn Aoylotikn agia,
nou Ba eixe mpoodloplotel (kabBapng anocBeonc), av dev eixe avayvwplotel kapia Inuia anopeiwong, oto meploucLlokd
otolxelo, og mponyoUeva £Tn.

4.5 Xpnuatikd Stabopa
To topelakd Stabéotpa Kot Tapelakd .woduvapo mephopBavouv katobEoelg OPewcoL omoisg eivat dpeoa peTatpéPLUeg
O£ CUYKEKPLUEVA TTIOOA TAPELOKWY SLOOECIUWY TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivduvo petaBolng tng afiag touc.

H Etatpeia Bswpel tic mpoBeoplokég katoOeoelg kot AMNeg uPnAAC peuotoTnTAC EMEVOUOELG e AREN LIKPOTEPN TWV TPLWV
HNVWV WE XpNUATIKA Stab£otpa, KaBwe Kol TPpoOeoLaKkEC KOTABEOELC e AREN TIEPOV TWV TPLWV LNVWV VLA TLC OTIOLEC £XEL
10 SIKalwpo IPOWPNE PEVCTOMOINONG XWPIg anmwAslo kedaiaiouv.

Mo TN olVTAEN TWV KATAOTACEWY TAPELOKWY POWV, TA XPNUATIKA dlabBéoia amotedouvtal amno Katabeoelg OPews OMwG
npocdlopilovtal aVWTEPW.
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O 6eopeupéveg kataBéoelc tng Etatpeiag avefaptnta ano tn dpuon tng d€opevong Touc Sev epAapBAavovtal evtog
TOU KOVSUALOU TWV TaPELONKWY 5100wy Kol TAPELOKWY LooSUVAUWY, A TaglvopouvTal oTto KovSUAL
«MpokataBolég kat Aownég anattriostg» (BA. Znueiwaon 10).

4.6 XpNHUOTOOLKOVOLLIKA HETA

4.6.1 Avayvwplon Kot mauchn avayvwpLong

Ta XPNUOTOOLKOVOWLKA OTOLXElo TOU €vePYNTIKOU Kol OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal otnv
Kataotaon Olkovoulkng @€ong otay, Kal povov otav, n Etatpsia kobiotatal cUUBOAAOUEVN TOU XPNUOTOOLKOVOULKOU
UEoou.

H Etatpeia mavel va avoyvwpllel E€va XpnOTOOLKOVOLLLKO OTOLXELO TOU EVEPYNTIKOU OTAV KOL LOVO OTAV EKTIVEUCOUV Ta
OUMUBOTIKA SIKOLWHOTO €Ml TWV TOUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU 1 OTav
peTOBIBACEL TO XPNUOTOOLKOVOLLKO OTOLXEIO TOU €VeEPYNTLKOU Kal €Ml TNG ouoiag petafiBalovral ouctwdwg OAot oL
Kivbuvol kot ta odEAN Tou OXETI{OVTOL PE TO OUYKEKPLUEVO XPNHOTOOLKOVOULIKO OTOLXElO TOU evepyntikou. Mia
XPNUOTOOLKOVOULKN) UTIOXPEWON amoavayvwpiletal and tnv Katdaotaon Owkovoukng O@ong otav, Kal povo otav,
gfodAeital — SnAadn otav n S€écpeucn mou kaBopiletal otn cUUPACH EKTTANPWVETOL, OKUPWVETAL I} EKTIVEEL.

4.6.2 Tafwounon Kot apXLky avayvweLon XPnIoTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPIKEC OmaltAOel Tou &ev mepAApPPAVOUV €va CNUAVIIKO OTOLXELD XpnUOTOdOTNOoNG Kal
ETUUETPWVTOL OTNV T TNG CUVOAAYNG CUUPWVA UE TIG OIALTAOELG Tou AMXA 15, Ta AoUmd XpnULOTOOLKOVOULKA OTOLXEla
TOU EVEPYNTLKOU ETILLETPWVTOL OPXLIKA 0TNV €VAoyYN afla TPooBETOVTOG TO OXETIKO KOOTOC TNG CUVAAAAYI G EKTOC Ao TNV
TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU €vepynTIKOU TOU EMLUETPWVTAL OTNV £UAoyn afla pEow TwvV
OMOTEAECUATWV.

To XpNUATOOLKOVOLLKA oToLXElot TOU gvepynTIKOU, EKTOC Ao £Kelva TIOU AmOTeEAOUV KOBOPLOUEVA KOl QTTOTEAECUATLKA
HEoO aVTLOTABULONG KIVSUVWY, TAELVOUOUVTAL WG:

®  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTLKOU OTO aIOCPECUEVO KOOTOG,

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXEIOU TOU evepyNnTIKOU, mpoadlopiletal Baoet:

® TOU ETMIXELPNMUATIKOU MOVTEAOU TN ETalpeiag oXeTikd pe Tn Slaxelplon Twv XPNHOTOOIKOVOULIKWY OTOLXElWV Tou
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTLKWVY TWV CUMUPBATIKWY TOUELOKWY POWV TOUC.

OAa ta €0o0da kat ta £€oda mou oxetilovial PE TA XPNLOTOOLKOVOULKA OTOLXEL TOU €vePYNTIKOU Kal Ta omola
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodniuatog nephappavovtal ota KovoUALa «AOUTA XpNUOTOOLKOVOULKA
anoteAéopatay, «XPNUOTOOLKOVOULKA €£08a» Kol «XPnUATOOLKOVOULKA £000a», €KTOG QTO TNV OMOUELWON Twv
EUTTOPLKWV QTIOLTA CEWV TIOU TEPIAAUBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.6.3 MeseTayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLXELOL TOU EVEPYNTLKOU OTO AMOGBECEVO KOOTOG

‘Eval XpnUOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW

ouvOnKeg:

l. TO ETUXELPNUATIKO HOVTEAO SLaXELPLONG TOU XPNMOTOOLKOVOULKOU OTOLXElOU TOU €VeEPYNTLIKOU E€lval n
Slokpatnon pe okomd TNV eloTpan CUUPATIKWY TOUELAKWY POWV,

Il. Ol OUMPOTIKEC TOUELAKEG POEC TOU XPNMUOTOOLKOVOMLKOU OTOLXElOU TOU €evepynTIKoU ouvictavral
OTTOKAELOTIKA 0€ anonmAnpwin kedahaiou kal ToOKkwV i tou aveEddAntou unoroimou (“SPPI” kpltriplo).
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MEeTA TNV apyXlKR avoyvwplon, Ta eV AOYyw XpNUOTOOLKOVOULKA OTOLXEld TOU evePYNTIKOU EMLUETPWVIAL OTO
anooPeopévo KOoTOC BAoeL TNG LEBOSOU TOU TPAYLATIKOU ETLTOKIOU. ITIC TIEPUTTWOELG KATA TLG OToLeC N enibpaon
amo tnv npoefddAnon Sev elval onpavtikn, n nposfddinon mapaleinetal.

H katnyopio empétpnong oto anocBeopévo KOOToG Mep\apBAvVEL PN TapAywyad XPNHOTOOIKOVOULKA oTolxela tou
EVEPYNTIKOU OTWC SAVELA KOL ATIALTAOELG e 0TABEPEC ) TPOKABOPLOPEVEG TTANPWUEG TTOU Sev

Slampaypotelovtal o KATIOLA eVEPYO ayopd, KaBwg emiong ta Topelakd Slabéotpa Kal TaPelaKd Looduvapa, Kabwg
eniong KA TLG EUTTOPLKEG KOL AOUTEG QTIOLT OELG,.

4.6.4 Anopsiwon XpNIOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 oénynoe oe aAlayn TNG AOYLOTIKAG QVTLLETWIONG TWV (NUWWV OIMOUEIWONG ylo Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, KOBWC QVIIKATESTNOE TOV XELPOWO Tou AAM 39 yu avayvwplon
TIPOYHOTOTONOEVTWY {NULWV HE TNV OVAyVWPELON TWV AVOUEVOUEVWY TILOTWTIKWY {nUlwv. H anopeiwon opiletal oto
AMNXA 9 w¢ avapevopevn ToTwtkA {nuia (ECL), n omola gival n dtadopd HeTafl TWV CUUBOTIKWY TOULOKWY POWY TTOU
odellovtal oToV KATOXO CUYKEKPLUEVOU XPNLOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TAUELNKWY POWV TIOU
OVOUEVETAL va elompaxbolv, &nAadr Tt €AAEIPPOTO HMETPNTWVY TIOU TIPOKUTTOUV amd Yeyovota ab€tnong,
npoeoPANUEVO KATA TIPOCEYYLON GTO APXLKO TIPOYLOTIKO ETILTOKLO TOU TIEPLOUGCLAKOU OTOLXELOU.

H Etapeia avayvwpilel mpoPALYPELG amOpEiWONG VIO OVOUEVOUEVES TILOTWTLKEG {NULEC YLaL OAQ TA XPNUATOOLKOVOULKA
TIEPLOUCLOKA OTOLXELQ, EKTOC EKELVWV TIOU ETIUETPWVTAL 0TV g0Aoyn afla pHEow Twv amoteAeopdtwy. O oTdX0G TWV
amattnoewyv amopeiwong tou AMXA 9 eival va avayvwpiosl TIC AVOPEVOUEVESG TILOTWTIKEC {NUIEC yla To oUVOAO TNG
Slapkelag {wng evog XPNUOTOOLKOVOULKOU UECOU, TOU OTOIOU O TILOTWTLKOC Kivouvog €xel auénBel petd tnv apxLkn
avayvwpLon, aveEaptnTwe amo To €av N afloAdynan yivetal oe CUANOYLKO 1 eEQTOULKEVUEVO EMITIESO, XPNOLLOTIOLWVTAS
OAgg TIG MAnpodopleg Mou umopouv va cuAexBolv, BACEL TOOO LOTOPLKWY OCO KOL TTOPOVIWY oTolXelwyv, aAAd Kot
otolxelwv mou adopolVv oe AOYLKEC UEANOVTIKEG EKTLUNOEL TNG OLKOVOWLKAG KOTAOTAONG TWV TEAATWV KoL TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TNV epappoyr] TNG AVWTEPW TTPOCEYYLONG TPAYLATOTOLE(TaL SLAKpLon HeTaEL:

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWY TWV OMOlwV 0 TILOTWTIKOG KivOuvog dev €xel eMISEWWOEL ONUAVTIKA UETA TNV
OpXLKN avoyvwpLlon A Ta omola £XouV XapNAO TIOTWTLKO Kivouvo Katd tnv nuepopnvia avadpopdg (2tadlo 1) kat yia
To omoio avayvwplleTal n ovapevVOUEVN TILOTWTLIKN {nuia yla Toug emopevouc 12 pAveg,

®  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTLKOC Kivouvog £xel embelvwOel oNUOVTIKA LETA TNV APXLKA
avayvwplon Kot to omoia 6ev €xouv XaUnAd TLOTWTIKO Kivouvo (Ztadlo 2). Mo auTd T XPNUATOOLKOVOULKA
TIEPLOUCLAKA oToLXEla avayvwplleTal n avapevopevn TILOTWTLKA {Npia €wg Tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElwV yla TA OTtola UTIAPYOUV QVTIKELUEVIKEG OMOSEIEELS amOopMelwonG KAaTA TNV
nuepopnvia avadopadg (2tadlo 3) kat yla Ta omolo avayvwplleTal N OVApEVOEVN TILOTWTIKA {NUia £wg Tn AREN Toug.

EUOPLKEG QAT OELG, AOLTTEG OLTTALTHOELG KOL ATTOULT OELG OO CUPBACELG TTEAATEG

H Etatpeio epapuolel Tnv amAomolnpévn mPoaogyyLlon Tou AMXA 9 yiLa TIG EUMOPIKES KoL AOLTEG ALt oeLc uTtoAoyilovTag
TIC OVOEVOUEVEC TILOTWTLKEG {npieg ylia 0An tn Stdpkela {wng TWV WG AVw OTOLXElwvV. TNV mMepimtwon auth, ol
OVOLEVOULEVEG TILOTWTLKECG {NULEG CUVLOTOUV TIC OVAEVOUEVEC EMEIPELG OTIG CUUPATLKEG TAUUELOKEC POEG, AapBavovTag
umoyn to evbexopuevo abetnong os onolodnmote onpeio Kotd tn Stdpkela {WNAS TOU XPNUOTOOLKOVOLLKOU pEoou. Katd
TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTIKWY {NHwwy, n Etatpeia xpnotpomnolel évav mivaka mpoPAEPewv €xovtag
OLOSOTIOLNOEL TAL AVWTEPW XPNUATOOLKOVOULKA péaa e Baon tn duon Kot evnAkiwon twv urtoAoinwy Kot AopBdavovtag
umodn SLo0£oipa LOTOPLKA OTOLXELD. OE OXEON UE TOUG OEINETEG, TIPOCOPUOCHEVA YO LEAAOVTIKOUC TIOPAYOVTES OF
oX€0n UE TouG OPEINETEC KOl TO OLKOVOULKO TiepLlBAaAAov. Nepaltépw avaluon mapouctdlstal otn Inueiwon 8 kat 9.

4.6.5 Tavounon Kol EMLUETPNON XPNLOTOOLKOVOULKWV UTIOXPEWOEWV
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KaBwg oL AOYLOTIKEC QUMALTAOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEELVAY O UeYAAO BaBuO OUOLEG O OXEON
ME QUTEG TOU opilovtav oto AAM 39, ol AoyLoTIKEG TIOALTIKEG TNG Etalpelag avadoplkd UE TIG XPNUOTOOLKOVOULKES
UTIOXPEWOELG SEV EMNPEACTNKAV Ao TNV ULoBETNoN Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TG Etatpeiog mepllapBavouv Kuplweg SOVELOKEG UTIOXPEWOELS, TIPOUNBEUTEC,
AOUTEG UTTOXPEWOELG. OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG APXLKA avayvwpilovtal oTo KOOTOG, ToU €ival n eUAoyn afila
TOU aVTOAAAYUOTOG TTOU AU BAVETAL EKTOG TOU KOOTOUC €KS00NC OXETIKA LE TOV SAVELOUO. META TNV OpXLKH avayvwpLon,
Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG ETILHUETPWVTOL OTO AMOOPBECUEVO KOOTOG He Bdon tn pEBodo Tou Mpayuatikol
€TTOKIOU, UE €aipeon Ta TTAPAYwWYA TA OTOLO PETAYEVECTEPQ ETIUETPWVTAL OTNV gVAoyn afla pe TI¢ peTaBoAég va
avayvwpilovtal ota QnmoTeEAECUOTO (EKTOC amO TO MOPAyWYd TA Omola A£ITOUpyoUV WG HECA avTLOTABULONG
(BA.Znpeiwon 4.6.6).

OL XpNUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOUOUVTOL OTIC BPaxUTIPOBECEC UTIOXPEWOELSG, EKTOC €AV N Etatpeia Statnpet
avenipUAakTa To Sikailwpa va petadEpeL TNV TAKTOMOINON TNG XPNLOTOOLKOVOULKAG UTIOXPEWONG TOUAAXLOTOV 12 UNVEG
META TNV nuepopnvia avadopdg twv OlkovouLlKwy Kataotaoswy.

Mo CUYKEKPLUEVQL:

i) AQVELOKEG UTIOXPEWOELG

OL aveloKEG UTIOXPEWOELS TNG ETatpeiag avayvwpillovtol apylkd oto KOOTOGC, TO OMoio avtavakAd tnv evloyn aflo Twy
ELOTIPOKTEWVY TIOOWV UELWUEVN HE TA OXETIKA dpeoa £€oda cuvalng, Omou autd eival onUAvTkd. Metd tv apxLKn
ovayvwpLon, Ta €vtoko SAVELD ETILUETPWVTAL OTO ANOCPRECUEVO KOOTOG XPNOLUOTIOLWVTAC T HEBOSO TOU MPAYUATIKOU
emutokiou. To anooPecpévo kOoTog untohoyiletal adou AndBouv unon damaveg £kdoong Kot n Stadopd petal tou
opxLkoU Toool Kal tou moool Anfewg. Képdn kat {nuieg avayvwpilovral ota amoTteAé0UOTO OTAV Ol UTIOXPEWOELS
amoavoyvwpilovtal fj amopeLwvovTaL KoL LEow TG Stadikaoiag anooBeong.

i) EWmopLKEG Kot AOLTTEG UTIOXPEWOELG

To uTtOAouma TPOUNBEUTWVY Kol AOLMTWV UTIOXPEWCEWY avayvwpilovtal apxikd otnv ebAoyn aflo TOUG KAl EMLUETPWVTAL
LLETOYEVECTEPQ OTO OMOCBECUEVO KOOTOC XPNOLLOTIOLWVTAG TN LEOOSO TOU MPAYUATIKOU ETLTOKIOU.

OL EUIMOPLKEG KAl AOLTIEG BpaUTIpOBECEG UTIOXPEWOELS SeV elval Tokodbpol Aoyaplacpol kat cuvnBwg dlakavovilovral
pe Baon tig cupdwvnOeioeg MIOTWOELC.

4.6.6 ZupPNOLONOG XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNLOTOOLKOVO LKWV UTIOXPEWOEWV
Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KAl OL XPN LOTOOLKOVOUIKEG UTIOXPEWCELS cupndilovtal Kat to
KaBapod moood anetkoviletal otnv Katdotacn OkovouLKAG OEonG LOVO EAV UTIAPXEL TO TIOPOV VOULLKO SIKalwa va
cupndiostl Ta avayvwplopéva ood Kot potiBetal va ta ekkabapioel o kabapr BAon 1 va AmaLtroEL TO
TIEPLOUCLAKO OTOLXELO KOl VO SLOKAVOVICEL TNV UTIOXPEWGT TOUTOXPOVAL.

4.7 NpoPBAéPeLg, EvoeXOMEVEG UTIOXPEWOELG KOl EVOEXOUEVEG QMALTHOELG

MpoBAéPels avayvwpilovtal otav n Etalpeio €xeL MOPOUOEC VOULKEG N TEKUALPOUEVEG UTIOXPEWOELS WG ATIOTEAECHA
napeABovIwy yeyovotwy, eival mbavn n ekkabapilon Toug LECW EKPOWY TIOPWV Kal UMOopPEL va mpayuatomnolnBel pia
a€LomLoTn eKkTiunon Tou moooUl TG umoxpewong. Ot mpoPAéelg enavetetalovtal o KABe nuepounvia avadopag Twy
OLKOVOLKWY KOTAOTACEWY KOL TIPOCAPUOIOVTaL TIPOKELUEVOU VO OVTAVOKAOUV TnV Mopouca afia tng damavng mou
ovapévetal vo amattnBet yia dtevBEtnon tng unmoxpéwong. Otav n emidpoaon Tng Xpovikng afiog Tou xprAnatoc sivol
onNUavTLkn, To mood tne mPdPAeng amotelel n mapovoa agia Twv e£68wv Mou avopévovtal va amattnBouy mPoKeLUEVOU
va TaktonolnBel n umoxpéwaon.

Av Sev elval mAéov miBavo otL Ba amattnOel pia ekpor MOPWV TMPOKELUEVOU va SLOKAVOVLOTEL Lo UTTOXPEWGN yLla TV
orola £xeL 6N oxnuatioBei mpdPAedn, TOTE AUt avooTpEdETaL.
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Y€ MEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWV WE AMOTEAECHA Ttapoucwyv Seopeloswv Bewpeltal pn mbavn, | To
nocod ¢ mpoPAedng dev pmopel va ektiunBel aflomiota, Sev avayvwplletal KOl UTTOXPEWGN OTLG OLKOVOULKEG
KOTAOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG eV avayvwpilovtal OTI OLKOVOULKEG KATAOTAOELS AANA YVWOTOMOLoUVTAL,
EKTOC AV N mBavOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWHOTWVOUV OLKOVOULKA 0PEAN elval eAdylotn. MBAVEG ELOPOEG amo
OlKoVOouLKA odEAn yla tnv Etatpeia mou &ev ANPoUV akOuUn Ta KPLTPLO EVOC TIEPLOUCLAKOU oTolyeiou Bewpouvtatl
evOEXOUEVEG QTTALTHOELC KOL YVWOTOTOLOUVTAL EGOCOV I ELOPON OLKOVOLLKWY 0deAWV lvat Tbavn.

MNpoBAYeic anokataoTaon (uUotkoU Toniou

211¢ mpoPBAEYelg anokatdoTaong puoikou tormiou, n Etatpeia avayvwpllel Tig mpoPAEPELG TTOU yla ThV anofAwaon Twv
QVEUOYEVVNTPLWYV aTto To ALoALkd MApKo Kal TNV anokatdotacn tou neptBailovtog xwpou. OL poPAEPelg amofnAwaong
KOL OTTOKOTACTAONG avTtavakAoUV Tnv mapoloo afia, KOt TNV nuepopnvia avadopdg, Tou EKTLLWUEVOU KOOTOUC,
MELWHEVOU KATA TNV EKTLLWLEVN UTTOAELUATIKA a&la Twv avakTolhwy UALKwy. OLtpoBAEPeLs enavefetalovtal o€ KABe
nuepopnvia avadopdg tng Kardotaong OKovoukng OEong Kal pocopUolovTal MPOKELUEVOU vVa OTELKOVI{oUV TN
napovoa aflo TN SamAvng mMoU OVAPEVETAL VA EKTOULEUBEL yla tnv ekkaBaplon TG UTOXPEWONC amoénAwaong Kat
amokatdotoong. H oxetikn mpoPAsdn avayvwpiletal os av€énon Tou KOCTOUC KTAONC TWV OVEUOYEVVNTPLWVY Kol
amooPévetal pe Baon tn otabepn pEBodo evtog TNG 25eToUC SLAPKELAC TNG CUUBAONG TTAPAYWYNG EVEPYELOC.

H amndoBeon - €060 twv kedahalomolnbéviwy Samavwyv anofAAwaong Kal omokatdotoong meplhapBavetal otn
Katdotaon ZuvoAlkoU Elcodnuatog padl pe Tig anooBEoelg Twv AALKWY NAapkwv. Tuxov LETABOAEC OTLG EKTIUNOELG
ovadopLlkd UE TO EKTILWUEVO KOOTOG N UE To MPoe€odbANTIKO €MITOKLO MpooTiBevtal 1 adalpolivtal aviiotolya oto
KOOTOC Tou Ttayiou. H emidpaon tng mpoefddAnonG TOU EKTLLWHEVOU KOOTOUC KATOXWPELTAL 0T anoTeAéopota we £€060
TOKOU.

4.8 Ecoba

TUpdwva pe to AXIMA 15, kaBlepwvetol £va LOVTEAO TIEVTE BNUATWY YL TOV TIPOCSLOPLOUO TwV 008wV amd cupBoiata
LE TIEAQTEG:

Mpoabloplopog g (twv) cuuPaong (cupBAacewv) e Tov TTEAATN.

MPoaSLoPLOUOG TWV UTIOXPEWOEWV EKTEAECNG.

MpoodLoplopdg TNE TLUAS cuvaAAayng

ETMLUEPLOPOC TNG TIUAG cUVAAAQYNG OTLC UTIOXPEWOELG EKTEAECNC TNG CUUBAONG.

Avayvwplon e068ou otav (1 kabwc) n Etalpelo IKavomoLel TG UTIOXPEWOELG EKTEAEDNG.

ok wnN e

H avayvwplon twv €068wv ylvetal oto mood KATd To omolo pia ovtotnta Mpocdokd va £XEL WG AVIAAAQYUA Yl TN
petaBifaon Twv ayabwv 1 Twv UTNPECLWVY € Evav avtloupBarlopevo. Katd tnv avabeon piag cuppaong kabopiletal
KoL N AOYLOTLKA TIopakoAoUBnon Twv emumpooBetwy e€66wv KABWE KOl TwV APeCcWV €E06WV TIOU aaLTOUVTAL yLO TNV
oAokARpwaon ¢ cuPBOONG AUTAC.

Q¢ £€0060 opiletal TO TTOCO TO OTOLO IO OLKOVOLLLKI) OVTOTNTA OVAMEVEL VA SIKALOUTAL WG OVTAA Ay yLo ToL ayaOd 1 Tig
umnpeoieg mou petaPiface oe évav meAdtn. EQv To umooxopevo avtdAlaypa os pa cupBacn nepthopBavel petaBAntod
TOGO, N OLKOVOWIKI) OVTOTNTA EKTIUA TO MOood Tou aviaAldypotog mou Ba dikatoutal évavtl tg petaBifaong twv
UTTOCXOMEVWVY ayaBwv ) UTINPECLWV OToV TTEAATN. To To0d avtaAAAYHATOC UTopel va LeTaBAAAETOL AOYW EKTITWOEWY,
eMSOTACEWY TLUNG, EMLOTPOPWY XPNUATWY, TIOTWOEWY, HELWOEWY TNG, KLWWATPWYV, TPOCOBETWY MopoXwV anodoong,
KUPWOEWVY | AAN WV TtapdpoLwy oTolXelwv. To UTIOCXOEVO avTAAAay O UtopEel emiong va petaBAAAeTaL, AV TO SIKalwpa
HLOC OLKOVOULKAG OVTOTNTAC ETTL TOU avToAAQyaTOC e€opTaTaL armod tnv eMEAeUON 1 LN EMEAEUCN UEAAOVTIKOU YEYOVOTOG.
Mo mapddelypa, éva moco avtaAlayparog Ba eivat petaPAnTto, edv To poiov £xel MWANBEeL pe Sikalwpa emotpodng N
gav £xeL 6oBel untdoxeon otabepol Mocol we MPOSOeTN apoxn anddoong yLa TNV EMITEVEN CUYKEKPLUEVOU OpOCLOU.

H petafAntotnta mou oXeTleTal e TO AVIAAAQYLA TIOU UTIOOXETOL €vag MEAATNG dUvatal va avadEpeTal pnta otn
cUMBaon. H OKOVOUIKH OVTOTNTA EKTIUA TO TIOCO TOU HETAPANTOU AVTOAAAQYUATOC XPNOLUOTIOLWVTIAE Hia amd TIg
akoAouBeg pueBbdSdoug, avaloywg mola pEBodog Bewpel OtTL MPoPAEMEL KAAUTEPA TO MOCO TOU AVTOAAAYHOTOG TTou Ba
Swatovtat:
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a) Extipwpevn agla —n ektipwpevn ala looltal e To dBpolopa Twv oTaBuLlopEVwY BAoeL TBAVOTATWY TOCWV O€ éva
gUpog mBavwyv moocwv avtaAAaypotog. H ektipwpevn afla amoteAel kataAAnAn ektipnon tou moool HetafAntol
OVTOAAQYLOTOG, EQV 1N OLKOVOLLLKI OVIOTNTA £XEL LEYAAO 0plOUO CUUBACEWY e TIOPEUPEPH XOPOKTNPLOTLKA.

B) To mBavotepo Mocd —to TBAVOTEPO TMOCO £ival To Povadikd MBAvVOTEPO OGO o€ €va eUpog TBAVWV TIOCWV
avtaAAdypoatog (ATot, n povadikn mBavotepn €kPoon tng ocupPaong). To mBavotepo mMood amotelel KATAAnAn
EKTINON TOU TOooU PEeTABANTOU avtaAAayuatog, eav n cUpPBacn €xel povo Suo mbaveg ekBaoelg (yia mapdadelyua, n
OLKOVOULKNA ovtotnta e€aodalilel mpoobetn mapoxr anodoong r oxL).

H Etalpeia avayvwpilel €006a OTav IKAVOTIOLOUV TNV EKTEAECN TNG CUUPBATIKNAC UTIOXPEWONG, LetafiBalovrtac ta ayaba
1 TG uTtnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amokTnon tou eAéyxou amo Tov MEAATNG yiveTal otav €xeLTn duvatotnta
va KateuBUVeL T Xpron Kol va avTAEL OUCLOOTIKA OAQL TA OLKOVORLLKA 0dEAN amo autd to ayabo n tnv umnpeocia. O
€\eyxog petaBLpaletal Katd Tt SLApKELX HILOC TIEPLOSOU ) OE UL CUYKEKPLUEVN XPOVLKA OTyun. Ta £€coda amo tnv
nwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayoaboul petadEpetal otov MeAATn, cuvRBwg Katd tnv mapadoor)
O€ QUTOV, Kal 8V UTTAPXEL KOO UTIOXPEWON TIOU Ba UmopoUoe va eMNPEACEL TNV arodoxr Tou ayoabou amnd tov meAdtn.

AgopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOL KE TNV NAPOS0 TOU XpOvou

H Etalpeia avayvwpilel £€0060 ylo pia SE0UEUCN EKTEAECNC TTOU EKTTANPWVETAL LE TNV TTAPOSO TOU XPOVOoU, LOVO EQV
pmopet ebAoya va EMUETPNOEL TNV TTPO0SO TNE WG TTPOG TNV TARPN EKTTANPWON TNG eV Aoyw Séopeuaonc. H Etalpeia dev
gival oe Béon va enpeTprosL eVAoya TV MPOOSO WE PO TNV TIANPN EKMANPWON Hiag SEopeuong ekTéEAeong, otav Sev
SlaBéteL Tic alomioteg mMAnpodopieg mou amaltoUVTaL TIPOKEWEVOU va epapUOTeL TNV KATAAANAN pEBoSo empéTpnong
TNG MPOOSOU. € OPLOUEVEG TIEPUTTWOELG (TI.Y. KOTA TN SLAPKELX TWV apXlKwv otadiwv piag cuuBoong), N OLKOVOUIKN
ovToTNTa Umopel va pnv €ival oe B€on va emMUETPAOEL EUAOYA TO QMOTEAECUO piag SECUEUONG EKTEAEONG, WOTOCO
OVOUEVEL TOUAQXLOTOV VO OIVOKTHOEL TAL KOOTN TIOU EMWLIOTNKE yLa TNV EKTARPWAOH TNG.

JTIC TIEPUTTWOELG OUTEC, N OLKOVOWLKI) ovTtoTnTa Ba TIPEMEL Vo avayvwpilosl £0060 LOVO OTNV £KTOON TOU KOGTOUG TTOU
TIPAYUATOTOLNONKE, LEXPL VA Elval € B€on va EMIUETPIOEL EUAOYQ TO ATMOTEAEGHA TNG SECUEUONG EKTEAEDNC.

Ta €006a Ao TNV TAPOX UNNPECLWY avayvwpilovtal oTtnv AoyLloTikr ieplodo otnv omola oL UTthpecieg mapéyxovtol Kal
ETUUETPpWVTAL oUWV PE TN PUON TWV UTNPECLWY TIou Ba mapacxeBouv. H amaitnon amno tov neAdtn avayvwpiletal étav
UTLAPXEL EVOL AVEU TIPOUTIOBECEWV SikalwUa val AGBEL 1N OLKOVORLLKI] OVIOTNTA TO TLUNLA VLo TLG EKTEAECUEVES UTIOXPEWOELG
™G oUUPBAONG TPOG TOV TTEAATN.

To ocupPatikod MepPLOUCLAKO OTOLKElD avayvwplletal otav n Etawpio €L IKAVOTIOLOEL TIC UTIOXPEWOEL TOU TIPOG TOV
OVTIOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1) TPV KOTOOTEL ammautnt n MANPWHN, ylo mapddelypa otav ta ayabd
petapiBalovral otov meAdtn mpwv and 1o dikailwpa tng Etalpiog yia tnv €kdoon twoloyiou. H cupPatikny unoxpéwaon
avayvwpiletat 6tav n Etalpia AapBavel tipnua anoé tov avtioupBarAopevo wg ipokatafoAr 1 otav diatnpel Swaiwpa emnt
€VOG TIUAMATOC TO omoio eival avoBAAAETeE PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUKPAONG Kal T HETadopd Twv
ayaBwv ) Twv unnpeclwv. H CUMPBATIKR UTIOXPEWGT Ao avayvwpIleTal OTav eKTEAECTOUV OL UTIOXPEWOELS TNG CUMPBAONG
KoL To £€0060 Kataypadel oTNV KOTACTAON ATTOTEAECUATWY.

AgopneVOELG EKTEAECN G TTOU EKTTANPWVOVTOL GE L0l CUYKEKPLUEVN XPOVLKN CTLYHA

Otav pio 6éopeuon ektéleong Sev eKMANPWVETOL HE TNV TtAPodo Tou Xpovou (cludwva pe ta 6ca avadpépBnkov
OVWTEPW), TOTE N OLKOVOLLKN OVIOTNTO EKMANPWVEL TN SECUEUCN EKTENEONG OE Ui0t GUYKEKPLUEVN XPOVLKA OTLYUN. Mo Tov
T(POGSLOPLOUO TNC XPOVIKAC OTLYUAG KOTA TNV OMoila 0 TEAATNG QTTOKTA TOV £AEYX0O EVOC UTIOCXOLEVOU OTOLXEIOU TOU
EVEPYNTIKOU KOL N OLKOVOWLKA OVIOTNTO EKMANPWVEL Hia SECUEUOn €KTEAEONG, N OLKOVOWUIKN ovtotnTta £EeTAlEL TIg
OMALTACELG YLO. TNV ATIOKTNON eAEyXoU, oUWV LLE TOL 600 AVAAUTIKA avadEpovtal oTig Stotalelg tou AMNXA 15.

Ol Baolkég Katnyopieg ec06wv mou avayvwpllovtal anod SeoUeVOELG EKTEAECNC TTOU EKTIANPWVOVTAL E TNV TTAPO0S0 Tou
Xpovou, yla tnv Etatpeia sivat ot e€nc:

(i) ‘Eocoda atmd mwAnon HAekTpikrg Evépyelag
Adopd o €006a amnod CUUPACELS e TTEAATEC KOl TIPOKUTITOUV IO SECEVCELG EKTEAEONG TTOU EKTIANPWVOVTOL
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ME TNV mapodo Tou xpovou. Ta €coda amd nmwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn oclVTan Twv OLKOVOULKWY KOTAOTACEWY Aoyilovtal wg £008a ELOTIPAKTEA N TLLOAOYNBEvTa,
Ta €008a anod nAekTplkn evépyela ayopaocBeioca amd tov AIAXEIPIZTH AME & EFTYHIEQN MPOEAEYZHZ A.E.
(AANEEN) 1 aA\o meldtn mou Sev £xouv akopn TyLoAoynBel.

(i) Toékol
Ta £€006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr Tou Sedouleupévou.

4.9 DoOpog eLoodpatog
H emiBapuvon tng xprong pe ¢popoug eLooSNUATOC amoTeAETAL OO TOUG TPEXOVTIEG POPOUC Kol TOUG avoBAAAOUEVOUC
dopouc.

Tpéxovoa Mopoloyia Elcodrpatog

O Ttpéxwv ¢opog umoloyiletal PBdaocel g doporoyikng Katdotaong OLKOVOULIKAG O£ong TG E£TAlpEiag TOU
nepthappavetal otig Okovouikég Kataotaoslg, cuudwva e Toug GpopoAoyLlkoUc VOLOUC TToU Loxuouv otnv EAAGSa. H
Sdamavn ywa tpgxovta $popo elcodnpatog nephapBavel Tov popo €L00SNUATOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
gTalpeiag Omwe avopopdpwvovtal ot Gopoloylkeéc TNG SNAWOELG Kal TPOPALYPELS yio POoBeToug dOpoUC, Kot
uTtoAoyiletal cUpPwWVA UE TOUG BeoPOBETNHEVOUG ] OUCLAOTIKA BeapoBeTnuévouc GpopoAoyIKOUG CUVTENEDTEG.

AvapaAlopevn ®opoloyia Elcodipatog

AvaBalropevol popot gival ot dopot 1} ot dopoAoyikeég eAadpUVOELG TTOU OXETI{OVTAL UE TA OLKOVOULKA Bapn i odEAn
TIOU TIPOKUTITOUV oTnv Xpnon oAAd €xouv ndn kataloylotel fj Ba kataAoylotolv amd TG POPOAOYLKEG OPXEC OE
Sladopetikég xpnoets. O avaPaliopevoc $opog elcodnparog mpoodlopiletal pe tn HEB0SO TNG UTOXPEWONC TTOU
TIPOKUTITEL Ao TIG TPOoWPLVEG Sladopeg HeTafl TnG AoyloTikng aiag katl TN $opoAoyikng BACNE TWV OTOLXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBoaAAopevog ¢popog eloodnpatog Sev Aoyiletal dv MPoKUTITEL amd TV aPXLKN
QVOYVWPLON OTOLXELOU EVEPYNTLKOU 1) UTIOXPEWONG OE CUVOAAQYT], EKTOC ETLXELPNUATIKNG CUVEVWONG, N OTOLO OTAV EYLVE
n ouvaAAayn &ev emnpéace oUTE TO AOYLOTIKO oUTE TO $opoAoyLKO KEPSOC N {nuia.

O avafBairopevog dpopog eloodruatog umoloyiletal xpnotonolwvtag th HéBodo tng umoxpewoaong (liability method) oe
OAEC TIG MPOOWPLVEC SLadopES KATA TNV NUEPOUNVia TwV OIKOVOULKWY KATOOTACEWV HETAEY TNS PopPOoAOYIKAC BAong Kot
™G AOYLOTIKAG aflag TWV TEPLOUCLAKWY OTOLXEIWV Kal UTIOXPeWoewV. OL avaBaAAopeveg GOPOAOYLKEG UTIOXPEWOELS
oavayvwpilovtal yio OAec T dopoloyntéeg mpoowpvég Sladopés. OL avaBaAAOpevee POPONOYIKEG OTMALTHOELS
EKTLLWVTOL O KAOE NUEPOUNVIO OLKOVOLLKWY KATOOTACEWV KAl LeLwvovTal oto Baduo mou e Bewpeital mbavov ot Ba
umapEouv apketd dpopoloyntéa KEPSN EVAVTL TWV OMOIWV HEPOC | TO CUVOAD TWV ATALTHOEWY Ao avoBoAAOUEVOUC
dopoug eloobnpatog pnopel va xpnotpomnotndei.

Ot avaBar\opeveg GopoAoYIKEG ATTALTAOELC KAl UTIOXPEWOELG uTtoAoyilovtal pe Baon Toug GopoAoylkoUG CUVTEAECTEG
TIOU QVOUEVETOL va elval og LoV tn xprion mou n anaitnon Oa nmpaypatomnotnBei | n unoxp£éwaon Ba taktomolnOei, Kalt
Baoilovral otoug popoloylkolg cuvTEAEOTEC (Kol popoloyikolg VOUOUC) TTou eival o€ LoxU 1] OUCLOOTIKA LoXUOUV KaTd
™V nuepounvia avadopds Twv OLKOVOULIKWY KATAOTACEWV. e Tepinmtwon aduvapiag cadoug mpoodloplopou Tou
XPOVOU avaoTtpodng Twv NMpoowpvwv Stadopwv epaproletal 0 popoAoylKOS CUVTEAEDTHG TOU LOXUEL KATA TNV EMOLEVN
™G nUepopnviag tng Kataotaong Okovopkng O€ong, xprnon.

O ¢opog ewoodnpatog mou oxetiletal e otolyela ta omoia €xouv avayvwploBel ota Aomd cuvoAlka eloodnuata
avayvwplletal, eniong, ota Aoutd cUVOALKA EL00SNLaTa.

4.10 Metoxko kepdaAaro

OL KOLVEG OVOULOOTIKEG LETOXEG KATAXWPOUVTAL WG oTolxela tng kabapng B€ong. Kootog ou oxetiletal Aleoa e oTolyelo
™¢ kaBapng B€ong kaBapd amnd tnv enidpacn popou, mapakorouBeital apalpeTikd Tou YroAoinou Kepdwv e1g N£o tng
kaBapnc Béong. 2e avtiBetn mepintwon To ev Adyw T0c6 avayvwpiletal we €€odo otnv nepiodo mou adopd.
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5. AZQMATA NATIA ZTOIXEIA

Ta @uAa otolyela Tou evepynTikoL tng Etaipiag adopolv Ta SIKALWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOpAKTAPQ,
omnou eykaBiotavral ta AloAka Mapka, Tig ayopalopeves adeleg ALOALKWY MApKwv.

To aowpata mayla Kat n kivnon toug yia tig meptodoug 1 lavouapiou £wg 31 AekepBpiov 2019 kat 2018, rou

T poUcLAlovVTaL OTLG CUVNUMEVEG OLKOVOULKEC KOTAOTACELG, ovaAUovtal we eENC:

Aéia ktiong
1n lavouapiou 2018
31ng AskepuPBpiov 2018

1n lavouapiou 2019
MpoaoBrKeg
31ng AskepuPBpiov 2019

TwPEVUEVEC ATOOBETELS

1n lavouapiou 2018
AmooBéaoelg xprnong
31ng AskepuPBpiov 2018

1n lavouapiou 2019
AmooBEéaelg xpnong
31ng AskepuBpiov 2019

AvanéoBeotn Adia
31ng AskepPpiov 2018
31ng AskepuBpiov 2019

MNapoaywpnoeig &
Akalwporto

17

17

17

872

889

(1)

(1)

(0)

(22)

(22)

17

866

Z0volo

17
17

17
872
889

1)
(1)

(0)
(22)
(22)

17
866

Ol ouvoAwKéG amooBEoelg Twv acwpatwy maylwv tng Etalpeiag tng xpriong 2019 €xouv kataxwpnbel oto Kootog

TIWANCEWV.

6. ENZQMATA NATIA ZTOIXEIA
Ta evowpata mayla Kat n Kivnor toug ya Tig meplodoug 1 lavouapiou éwg 31 AskepPpiou 2019 kat 2018, oTig

OGUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avoAUovTol we ENC:

(OAa ta mooa eival ekppacugva o€ XIALAOEC
Eupw, EKTOG QV aVUPEPETAL SLAPOPETLKTL)

Aéia ktiong

1n lavouapiou 2018
MNpocBnKkeg

Kootog 6avelopou

mneéa - Ktipia & Texvoloyuog & AKLVNTOTIOLACELG ,
, , MnxovoAoyLlkog . s Zuvolo
Owoneda  EyKOTOOTAOELG X UM ektéleon
€OMALOMOG
- - - 7.791 7.791
- 500 1.769 - 2.269
- - 53 - 53
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MpoPAEPELg amokaTAOTOONG - - 122 - 122
Metadopeg - 1.396 6.394 (7.791) (1)
31ng AskepuPBpiov 2018 - 1.896 8.339 - 10.234
1n lavouvapiov 2019 - 1.896 8.339 - 10.235
31ng AskepPBpiov 2019 - 1.896 8.339 - 10.235
Zwpevpéveg AnooBéoelg

1n lavouapiov 2018 - - - - -
AmooBEéaelg xpnong - (63) (278) - (341)
31n¢g AskepPBpiov 2018 - (63) (278) - (341)
1n lavovapiou 2019 - (63) (278) - (341)
ATooBECELC XPrioNG - (76) (334) § (409)
31ng AskepuPBpiov 2019 - (139) (612) - (751)
AvanéoBeotn Afia

31n¢ AskepPpiov 2018 - 1.833 8.061 - 9.893
31ng AskepuPBpiov 2019 - 1.757 7.727 - 9.484

210 Aoyaploopd «TeEXVOAOYLKOG KAl HNXOVOAOYLIKOG e€OMALOUOGY, avanooBeotng afiag € 7.727 XIA. ywa tnv Etatpeia,
neplappavovtal avepoyevntpleg ALoAKwY MApKwv oL omoieg €xouv evexuplaoTel o tpameleg ya e€aodalion
HoKpompoBeouwy daveiwy.

OL anmooBEoelg Twv evowpatwy mayiwv tou Ouilou g xpriong 2019 £xouv kataxwpnOei oto KOoTog MwANCEWY Katd €
410 YU\ (€ 341 xO\. t0 2018).

7. NOINEZ MAKPOMNPOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoutég MakponpoBeopeg Antaltioslg avolUeTal we £EAG:

31.12.2019 31.12.2018

Aladopeg Aoopéveg Eyyunoelg - 10
ATIOUELWOELG AOUTWYV LOKPOTIPOBECUWY QIMALTCEWV - (1)
Zuvolo - 9

H npoBAedn anopeiwong LaKpOMPOBECHWY XPNMOTOOLKOVOULKWY OTOoLXElwY yLa tn xprion 2019 kat 2018 avalvetal wg
eéne:

Ztadwo 1 Ztaduo 2 Ztadwo 3
1n lavouvapiov 2018 - - -
MNpoPAedn MIOTWTIKAG {nUiag - 1 -
31ng AskepPBpiov 2018 - 1 -

Itado 1 Itado 2 Itado 3
1n lavouapiou 2019 - 1 -
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Avaktioelg mpoBAed NG TOTWTIKAG - (1) -
31ng AskepuPBpiov 2019 - - -

8. EMMNOPIKEZ ANAITHZEIZ

OL EUMOPLKEG ATIALTAOELG TNG ETALpELOC, OTLG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avalUovTal we €€NG:

31.12.2019 31.12.2018

Mehdteg 436 1.502
ATIOUELWOELG EUTIOPLKWY QTTOLTHCEWV (3) (1)
JUvolo 434 1.501

Ot TpoPAEYELS QMOUEIWONG EUMOPIKWY AMAITACEWY, £PapuolwvTag TNV amAomolnpévn TpooEyylon tou AMNXA 9,
avaAvovtal we eENG:

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2018 - - -
MpoBAedn mOTWTKAG {Nuiag - 1 _
31ng AskepPpiov 2018 - 1 -

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 1 -
MpoBAedn moTWTKAG {Nuiag - 2 i,
31ng AskepuPBpiov 2019 - 3 -

9. ANAITHZEIZ ANO YMBAZEIZ ME NENATEZ

Ol amattoeLg ano cuuBAceLg pe meAdteg TG Etapeiag kata tnv 31/12/2019 kaw 31/12/2018, avtictolya, €xouv we EAC:

ANaLTAOELS artO CUUBACELG LE TLEAATEG 31.12.2019 31.12.2018
Anawtnoetg and Aoutég cUUPBACELG e TIEAATEG 257 188
257 188

To oUVOAO TWV EUMOPLKWV amatthoswv adopolv otnv amaitnon amoé tov AAMEEMN ylo thv mopaxBeica nAekTpiki
EVEPYELA.

10. TMPOKATABOAEZ KAl AOINEZ ANAITHZEIZ XPHMATOOIKONOMIKEZ

Ot mpokataBoAég kat Aoutég anattrnoelg tnv 31" AskepPBpiouv 2019 kot 2018, avtioTolya, 0TI CUVNUUEVEG OLKOVOLKEG
KOTAOTACELG avaAlovTal w¢ £EAC:
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31.12.2019 31.12.2018
Agopeupéveg KatabeoeLg 594 -
Z0volo 594 -

NpokataBoA£G Kot AOLTEG OIMOLTAOGELG AN XPNHLOTOOLKOVOMLKEG
Ot npokataBoAég kat Aownég amnattioelg Ty 31" AekepBpiov 2019 kat 2018 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG
avaAvovtal wg €€NG:

31.12.2019 31.12.2018

OMNA nipog emotpodn-cupuPnPLopo 351 297
MpokataBAnBévra £€06a kat Aoumol petapatikoi Aoyaplacpol 12 129
Zvolo 363 426

11. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéotpa tnv 31" AskepPBpiouv 2019 kat 2018, 0TI CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG, AVAAUOVTAL WG
g8ne:

31.12.2019 31.12.2018
Kataboelg 6Pewg 2.516 83
Zuvolo 2.516 83

ErutAéov, n Etatpeia Statnpet kotd tnv 31/12/2019 deopeupéveg katabeoelg, UPouc € 594 yi\. (2018: €0 xtA.), oL omoieg
SloTnpoUVvTaL 08 CUYKEKPLUEVOUC TPATIE(LKOUC AOYaPLOCHUOUC YLO TNV EEUTTNPETNON TWV PPOXUTTPOBECUWY AELTOUPYIKWY
KOL XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Toug. OL ev Adyw Oeopeupéveg kotabéoslc talvopolvtol oto KovOUAL
«MpokatoPolég kat Ao amattioelgy (nueiwon 10).

12. METOXIKO KEDAAAIO

To petoxikd kedpdhalo tng etatpeiag kotd tnv 31/12/2019 avépyetal og 1.392 XA €, ohooxepwg KatoBeBAnuévo Kat
Slapoupevo og 46.400 PeTOXEG OVOUOOTIKNG afiag 30 eupw €KAoTN.
H Stadopd unép to dptio Slapopdwvetal aTo oo Twv € 900xLA.

13. AANEIZMOz

To pakponpoBeopa SAVELD OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KOAAUTITOUV KUPLWG TIG OVAYKEG avATTTuéng tou
AwoAkoU MNapkou tng Etatpeiog kat avalvovtol we ENG:
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31.12.2019 31.12.2018

MoakpomnpdBeopa Savela 11.013 3.091
pelov: BpaxumpdOeopo pépog (1.103) -
MoakponpoOeoHo HEPOG 9.910 3.091

H avaluon tng kivnong twv avwtépw SaVeElOKWY UTOXPeWwoswv NG Etatpeiag yla Tig xprnoslg 2019 kat 2018,
TIAPOUCLATETAL OTOV KATWTEPW TILVAKAL:

31.12.2019 31.12.2018
YnioAourno évapéng 3.091 2.938
Néog davelopog 8.591 -
AmnomAnpwpn daveiwv (158) -
Kedoahatomoinon tokwv 112 153
Metadopd petalt pakpompoBeopou Kat Bpaxunpdbeopou
HEPOUG UTIOXPEWOEWY (1.726) -
YrnoAouro ARéng 9.910 3.091
31.12.2019 31.12.2018
BpayunpoOsopa Saveia
YrnioAowno évapéng 4.243 2.313
N£og davelopog - 2.125
AmnonAnpwpn daveiwv (4.223) (204)
Kedpalalomoinon tokwv (21) 9
YrnioAouro Ajéng - 4.243
31.12.2019 31.12.2018
MoaKpoTtpOBOECLEG UTIOXPEWOELG TANPWTEEG TNV EMOMUEVN
YrnioéAouro Evapéng - -
AmnonAnpwpn daveiwv (589) -
Kedboahalomoinon tokwv (33) -
Metadopd HeTalU HakpompoBeopou Kat BpaxunpdBeauou
HLEPOUC UTIOXPEWOEWY 1.726 -
YrtéAouro Ajéng 1.103 -

H etatpeia mpoxwpnos otn APn véou tpamelkol daveiou amo tig tpanele¢ ALPHABANK kot EUROPEAN INVESTMENT
BANK, n extapisuon tou onoiou mpayuatomnoldnke otig apxEG Tou €toug 2019., Uoug 8.591 XA €. Me auTo to ddvelo
anonAnpwoe adevog to clvolo Tou BpayxunpdBeopou Tpamelkol davelopol tng UPoug 4.243 XA Tou ixe AdBeL oto
mAaiolo uAomoinong tou emevdutikol tng oxediou (bridge finance) kat emiong amomAnpwos LEPOG TOU eVSOOMIALKOU TNG
Savelopol ULPoug 589 xIA €. To tpameliko ddavelo ou éAafe n statpeia £xeL Stdpketa 13 £tn, AfyeL to 2032 Ko £XL LECO
OTABULKO emiTOKLO 4,10%.

To ouvolo Tou daveiou avayvwpiletal oto anooPfeopévo Kootog. H Etalpeia ektiud 6tL n eUAoyn atio Tou avwTtépw
Saveiou Sev Sladopomoleital oNUAVTIKA Ao TNV AoyLOTLKA Tou aia.
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Mpog e€aodalion tou daveiou tng n Etalpeia evexupiaoe TG avepoyevwnTpLeG Tou ALoAlkoU MNapkou, kabwg emiong Kat
Ta aodaliotipla cupBOAALO KAl T AMALTACEL and TwAnon NAEKTPKNG evépyelag otov AAMEEN otig davelotpleg
tpanelec. ¥To MAALOO QUTAG TNG Hopdng Xxpnuatodotnong n Etalpeia tnpel pla ospd SeopeUPEVWY TPATIEILKWY
AoyaplacUwy, LE OKOTIO TNV EUMNPETNON TWV AVWTEPW UTIOXPEWOEWV.

H Etalpeia €XeL TNV UTTOXPEWGT TNG THPNONG CUYKEKPLUEVWV XPNLOTOOLKOVOLLKWY SELKTWV TTOU alpopoUV oTa OOAOYLOKA
Savela. Kata tnv 31 AskepPpiou 2019, n ETatpeio tkavomoloUos MARPWG TO ATTALTOU LEVA OPLOL TWV XPNHUOTOOLKOVOULKWY
Selktwv, cLUPWVO LE TIG ATMALTOELG TWV SOVELOKWY TNG CUUBACEWV.

14. NOINEZ NPOBAEWEIZ

H kivnon tng oxetkng mpoPfAEPYewg otnv Katdotaon Okovopkng O€ong yLa tig xprioetg 2019 kat 2018 €xeL wg €€NG:

MpoPAéYeLg Nouréc

QIOKATAoTACH G ,

, . A

duowkov toniov mpopASdeLs
YnoAouno 1ng lavouapiou 2018 - -
MNpoPAePNn avayvwpLlopEVn oTa amoTEAEoUATA 6 -
MpoBAsdn avayvwpLlopévn OTO EVOWUATO TIAYLO 122 -
YrnioAouro 31n¢g AskepuBpiov 2018 128 -
MpoBAéYeLg Nounéc

OIMOKATAOTOONG ,
duokov toniov mpopAe el
YnoAouno 1ng lavouapiou 2019 128 -
MNpoPAedn avayvwpLlopévn oTa amoTeAEoUATA 8 -
YrnioAourto 31n¢g AskepuBpiov 2019 136 -

OL €TALPELEG TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VA ATIOKOTACTHCOUV TO PUOLKO TOTIO, OTIOU £yKOBOLOTOUV HOVASEG
TAPAYWYNG NAEKTPLKNG EVEPYELOG LE TO TEPAG TNC EKUETAAAEUONG, cUMPwWvaA e TG AndBeioeg adeleg. H avwtépw
nipoPAePn UPoug € 136 xA. (31/12/2018: € 128 y\.) amewkovilel TI¢ amattoUpeveg Samaveg ya anofhlwon tou
e€omALopoU Katl SLapdpdwon Tou XwPou OToU aUTA elval EYKATECTNHEVA, LE TN XPHON TNG ONUEPLVNG Texvoloyiag Kal
UALKWV.

15. TMPOMHOEYTEZ2

OLmpopnBeutég tnv 31" AskepPBpiou 2019 kot 2018, OTLG CUVNUUEVEC OLKOVOULKEG KATOOTAOELG, avallovtal wg €€NG:

31.12.2019 31.12.2018
MpounBeutég 629 2.586
Z0volo 629 2.586
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OL uUoXPEWOELG 0 TPOoUNBeUTEG adopolV KUPLWE UTIOXPEWOELC TTOU OXETL(OVTAL HE TNV KATAOKEUN Kal Asltoupyla

EYKATOOTACEWV AVOVEWOCLLWY TINYWV ALOALKAC.

H pelwon Twv umoxpewoewv os mpounBeuTég os enimedo Etatlpeiag yia tn xprion 2019, odeidetal Kupilwg peiwon Twv
UTIOXPEWOEWV TIOU TIPOEPYOVTAL ATO TNV KATOOKEUT TWV EYKATOOTACEWV Tou A/

16. AEAOYAEYMENEZ KAI NOIMEZ BPAXYNPOOEZMEZ YIOXPEQZEIZ

O Aoyaplaopog SoUAEUUEVEG Kol AOUTEC PpaxunmpOBeopeg UTOXPEWOELG Katd tnv 31n AskepBplou 2019 kot 31n
AekepBpilou 2018 OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG avaAUETAL WG EEAC:

AeS0UAEUMEVEG Kot AOLTLEG BPaXUTIPOOECUES XPNLOLTOOLKOVOLLLKEG
UTIOXPEWOELG 31.12.2019 31.12.2018

EVOOOMIAKEG UTIOXPEWOELG OO LEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl

AOUTEG UTIOXPEWOELG - 53
Aedouleupéva €€oda 14 11
Zuvolo 14 64
Nownég BpaxunpOOEOUES LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG

Yroxpewoelg anod ¢opouc-téAn mAnv ¢Opou EL00SHUATOC 58 13
Zuvolo 58 13

17. ®OPOZz EIZOAHMATOZ

O $opoAoyIKOG CUVTEAECTIG YLA TIG AVWVUEG eTaLpelieg otnv EANGSa yia tn xprion 2018 Atav 29%. Zuudwva ue to apbpo
23 tou Nopou 4579/2018, ot $popoAoyLKol CUVTEAECTEG TWV KEPSWV MO EMIXELPNUATIK SpaoTNPLOTNTA TWV VOULKWVY
TipoowWNwy, TpoPfAEémnovtav va pelwBolv otadlakd wg akoAoUBwg: 28% yla to dopoloyikd €tog 2019, 27% yla to
dopoloyiko €tog 2020, 26% yla To dpopoloyiko £tog 2021 katl 25% yla 1o popoAoyikd €tog 2022 kat edetng. Tnv
12/12/2019 Yndiotnke o véoc Popoloylkog vopog 4646/2019, omou cludwva pPe to ApBpo 22, o Gopoloykodg
ouvteleoTn¢ Slapopdwvetal MAEov og 24% yla Ta elcodnpata tou ¢popoAoyilkou £toug 2019 kat edegng.

O TMpOyYHATIKOC TEALKOC PopoAoyIKOC cuvteAeoThg SladEpel amd ToV OVOUAoTIKO. TNV Slopdpdwaon Tou mpaypatikol
dopoloyLkol cuvteheotr) emdpouv SLddopoL TTaPAYOVTEC, CNUAVTLKOTEPOL TWV OMOLWV gival N un $opoAoyIKr EKMTWON
opLOoPEVWV Samavwy, ot SladopEg CUVTEAECTWY aMOOBECNG TTOU TIPOKUTTOUV METAED TG WhEALUNG {whG Tou mayiou Kot
TwV oUVTEAEOTWV Tou opilovtat arod tov K.N.4172/2013 kot n SuvatotnTa Twv ETALPELWY va oxnuatifouv adpopoAoynTeg
EKTITWOELG KOl apopoAdynta anobepatikad.

O ¢$0poG €l00SAUATOC OTI( CUVNUUEVEG KATOOTAOELC QMOTEAEOUATWY Twv Xprnoswv 2019 kat 2018, avaAletal wg
akoAoubwc:

31.12.2019 31.12.2018
Tpéxwv poépoc 86 65
AvaBaAAopevog popog 102 142
Zvolo 188 207
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Képén nmpo ¢pdpou eLcodpatog 802 713
OvopaoTikoG GopoAOYIKOG GUVTEAECTAC 24% 29%
DOpog eLcodnpatog Baon Tou LoXUoVToG

ovopaoTikoU dpopoAoyLlkol cuvteAeoTH 192 207
Mpooapuoyég yia:

Enibpaon Stadopdg popoloylkol cuvtedeoth &

Sladopég cuvteAeoTWY EKUETANMEVOEWY

efwteplkol (5) (2)
Moviueg doporoyikég Sladopég (amoteAéopata

Un cupnepA\apBavopeva 0ToV UTIOAOYLOUO TOU

dbpovu) 1 3
Npayuatiky danavn ¢opou 188 207
Mpayuatikog GopoAoylKOG GUVTEAECTAC 23,44% 29,03%

H 6nA\won ¢opoloyiag sloodnuatog umoPaAletal os etrola Baon, aAld ta KEpSn i oL {nuieg mou SnAwvovtal
TIAPAUEVOUV TIPOOWPLVA €W OTOU oL PopoloyIKEG apxeC ehéyEouv ta BLBAla kal otolxeia Tou popoloyoupévou Kot
ekb00el n teAkn £kBeon eAéyxou. H Etalpeia mpoPaivel Og €TOLA EKTILNON TWV EVOEXOUEVWVY UTIOXPEWOEWY TIOU
OVOUEVETAL VO TIPOKUPOUV amd Tov €Aeyxo TapeABoucwv Xprocwyv, SLEVEPYWVTAG OXETIKEG TIPOPAEPELC OMOU QUTO
Kplvetal amapaitnto.

H Etalpeia Sev €xel Sievepynoel poPAEPeLg yia avéleykteg poporoyika xprioelc Sedopévou OTL n Aloiknon Bewpel otL
TUXov mood ¢popwv mou TBavov va mpokUOPouv, dev Ba €xouv onuaviikn emniSpoon ota Sl kepaAala, ot
QUTOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. Ot aveAeyKTeg GOPOAOYIKA XPROELS eival armod 2013 €wg 2019.

H Etalpeia €xel umayBei yia tic xprioelg and 2011 wg 2014 kot 2018 otov mpoatpetikd Gopoloyikd €leyxo Twv OpKWTWV
EAeyKTWV AOYLOTWV, OTWE AVAAUTIKA avadpEpeTal otn Znpelwaon 26.

AvaBaAAopevog dpopog

Ot avaPBal\opeveg GOPONOYIKEG QMOLTAOELS KOl UTOXpewoel ocupdndilovtal otav UTAPXEL €POPUOCLUO VOULKO
Sikaiwpa va cupPndLoboulv ot Tpéxouceg GOPOAOYIKEG QTTALTOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWV UTIOXPEWOEWY
KaL otav oL avapaArlopevol popol eloodnpatog adopouyv otnv dla hpopoAoyikr apxn.

O avopar\opevoc dopog sloodipatog umohoyiletal el OAWV TwV MPOocwWPLVWY GopPoAoyKWY Sladopwv HeTaly TG
Aoylotikng aiag Kot tng GpopoAoyikng aflog TwWV MEPLOUCLAKWY OTOLXELWY KAL TWV UTIOXPEWOCEWY, XPNOLLOTOLWVTAG TOV

OVOUEVOUEVO LoxUovTa GOpPOAOYLKO CUVTEAEDTH KATA Tov XpOvo wpipavong tng ¢dopoloyLkig amaitnong/umoxpewonc:

31.12.2019 31.12.2018

Yrnoxpéwon anod avaBar\opevo popo (144) (43)
KaBapr) avaBaAlopevn popoloyikr unoxpéwon (144) (43)
YnoAouro évapéng (43) 99
Xpéwon avayvwplopévn ota kabapad kEpdn

xpriong (101) (142)
YrtoAouro AR§Ng (144) (43)

H emibpaon amnoé tnv peiwon twv GopoloyLkwv CUVTEAECTWY Tou enédepe To ApBpo 22 tou Nopou 4646/2019 aviABe os
£€060 € 5 I\
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Ot avaPBar\opeves GopoAOYIKEG OMALTOELG KOL UTIOXPEWOELS TwV Xproswv 2019 kal 2018, kabwg kol n enibpacn tou

avaBaAlopevou doépou ota anotedéopata, otnv Katdotaon ZuvoAikou Elcodnpatoc, avaAlovtal we akoAoubwg:

1n lavouapiou 31n¢ AskepBpiov
2019 2019
(Xpéwon)/nioctwon (Xpéwon)/ nictwon
, , QVAYVWPLoHEVN oVaYVWPLoOHEVN , ,
ETAIPEIA YnéAowno évapéng e e ot Aowtd YnoAouto An§ng
Xpnong GUVOALKA
AvaBaAAopevn popoloyiki
Acwpata TayLa otoxeio 23 (9) - 14
Evowpata mayla otolxeia (66) (92) - (158)
AvaBaAAopevog popog kabapwv KepSwv/Aoumwv
GUVOAMKWV EL0OSNHATWV - (101) -
AvapaAAopevn popoloyikn
anaitnon/(vroxpéwon) (43) (144)
1n lavovapiou 31n¢ AskepBpiov
2018 2018
(Xpéwon)/
(Xpéwon)/mictwon niotwon
, , aVaYVWPLoHEVN oVaYVWPLoHEVN , R
ETAIPEIA
YnioAouro évapéng oot KaBapd KEPSN ot Aotd YntoAouto Aréng
Xprong GUVOALKA
gLcodnpuata
AvaBoaAAdépevn dopoloyiki anaitnon/(vroxpéwon)
Nound 70 (70) - -
AcWHATO TIAYLA OTOLXE L 29 (6) - 23
Evowpata mdyLla otolyeia - (66) - (66)
AvapoaArépevog $opog kabBapwv Kepdwv/Aouwv
GUVOALKWV £LCOSNUATWY (142) -
AvaBoAAépevn dopoloyikii anraitnon/(vroxpéwon) 99 (43)

18. KYKAOZ EPTAZIQN

O KUKAOG £pyooLwV TNG XPNOEWC, OTL( CUVNUUEVEG OLKOVOUKEG KOTAOTAOEL tnv 31" AskeuPplou 2019 kail 2018,

avaAUEeTaL WG €ENG:

‘Eooda and nwAnoeLg mpoildvIwy Kal EUMOPEUUATWY
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19. KOzTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTYZHZ

To kOoTo¢ wANnoewy, Ta £€06a Sloiknong, epsuvwy Kal avamntuéng tnv 31" AskepBpiou 2019 kat 2018, OTIG CUVNUUEVEC
OLKOVOULKEG KATAOTAOELG, avaAlovtal w¢ eEAC:

KOZTOZ NQAHZEQN
Kbéotog mwAnong kat avaAwong anobeudtwy - 2
ApoLBég kat £€0da untepyoAdfwv - 1
APOLBEG LNXAVLKWY, LEAETNTWY, TEXVLKWY CUUBOVAWV Kat Tpitwy 2 4
NOUTEG TTOPOXEG TPLTWV 17 15
Dobpol, TéAn Kal eLodopEg 109 79
AmnooBéaoelg mayiwv 431 342
Aodahiotpa 18 17
ETILOKEUEG KaL OUVTNPNOELG 76 56
Zuvolo 653 516
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG LNXOVIKWY, LEAETNTWYV, TEXVIKWV CUUBOUAWY KoL TpiTwV 8 3
AUOLBEG OPKWTWV EAEYKTWV 5 5
Zuvolo 13 8

MNa to €tog mou €Anée tnv 31 AskepPpiou 2019, ota £€0da TNC XPrIoNG mOU avaAvovtal 6To KOVOUAL «AHOLBEC OpKWTWVY
eAeyKTWV» TepAapBdavovtal opoLBEG TOU VOULLOU EAEVKTH KOl TOU eAsYKTIKOU ypadeiou tooou 750 supw, mou adopolv
OE ETUTPETIOUEVEG N EAEYKTIKEG UTINPECLEG (€€ALPOUMEVWV TWV UTINPECLWV TOU UTIOXPEWTLKOU Kol Tou popoAoyilkol

g\éyxou).

20. AOIMNA EZ0AA/(EZ0OAA)

Ta Aoutd €co060/(£€0da) TNG XPOEWCE, OTIC CUVNUUEVEG OLKOVOUIKEG KATOOTAOELG TNV 31" AekepuBplou 2019 kat 2018,
ovaAvovtal we eENG:

01.01 - 01.01 -
Nowuna £§06a 31.12.2019 31.12.2018
Dbpot, TEAN Kal aoPaALoTIKEG ELoDOPEG TPONYOUEVWY XPrOEWY (2) (2)
Anopelwoelg/Slaypadég (2) (2)
$0UvoAo Aot e£66wv (4) (4)
$UvoAo Aotk £668wv/(e€66wv) (4) (4)
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21. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

To xpnHATOOLKOVOULKA £0080/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avoaAUovTol we £EAC:

01.01 - 01.01-

31.12.2019 31.12.2018

Tokol kot £€0da BpaxumpoBecpwyv daveiwy (36) (201)

Tokol kat £€06a pakponpoBéopuwy Saveiwy (444) (127)
‘E€oba amd ektoklopd (unwinding) mpoBAEPEwWV Kal pakpompoBeouwv

UTIOXPEWOEWV (8) (6)

MpounBeleg, £€oda tpamelwv kot cuvadn £€oda (38) (3)

XpNHATOOLKOVOHIKA £§08a (526) (337)

Ka®apd XpnLOTOOLKOVOLLLKA amtoteAéopata (526) (337)

22. 2YNAAAATEZ ME zYNAEMENA MEPH

H etalpeia avikel éppeca katd 100% otov Optho tng Tépva Evepyelakrn ABETE . Ot cuvaAAayEG Kal Ta UTIOAOLTTA E
ouvdepéva pépn napatibevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E€oda  MwAnosig/Ecoda AnattioeLg YROXPEWOELG
Mntpikn 193 - - 3.376
Nound ouvSebepéva Lépn 889 - - 216
Z0volo 1.082 - - 3.592
31.12.2018
Ayopéc/E€oda  MwAnosig/Ecoda AnattioeLg YROXPEWOELG
MnTpkn 927 0 0 5.296
Nound ouvSebepéva Lépn 15 0 0 7
Z0volo 942 0 0 5.303

23. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MOpAYOVTEC XPNUATOOLKOVOULKOU KLv&UVOU oToug omoioug ektiBevtal n Etalpeia eival ot kivduvol xpnuatodotnong
KOl €TUTOKIOU, aYOopAC, TLUWV NAEKTPLKAG EVEPYELAG, PEUOTOTNTAC KAl TILOTWTLKOC. H Etatpia eAéyxel kat afloloyel oe
neplodikny Baon, fexwplotd aAld kal ouUVOUOOTIKA TNV £€KOeon TNG OTOUC AVWTEPW KLWOUVOUC Kal XPNOLUOTOLEL
XPNLOTOOLKOVOULKA LEC, TIPOKELUEVOU VO OVTLOTOOUIOEL TNV €KOECH TOU OE CUYKEKPLUEVEC KATNYOPLES KLVEUVWV.
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H a&lohoynon kat n dtoxeiplon twv kivbuvwv mou avtipetwtilel n Etatpeia Stevepyeital amnod tnv avwtatn Aloiknon kot
0 AloKNTKO ZupPBoUAlo tng Etalpeiag. KUplog otoxog sival n mapakoAouBnon kat n afloAdynon OAwv Twv popdwv
KlvOUVwV otoug omoioucg ektiBevral n Etalpeia péoa amo TIC EMIXELPNUOTLKEG KOL TLG ETTEVOUTIKEG TOUC SpaoTnPLOTNTEG.

H Etalpla xpnowomnolel Stadopa XpnUATOOLKOVOULKA HEoA N eDapUOlel eEELEIKEVUEVEG OTPATNYLKEC, TIPOKELUEVOU VAl
nieploploel tnv €kBeor| Tou oe HeTOBOAEC OTLG afieg TwV mevdUoewV, oL omoieg purmopel va mpokUPouy armd SLaKUUAVOELS
NG 0YOpPAC, CUUMEPIAOUPBAVOUEVWY AANAYWY OTA ETKPATOUVTA EMLTOKLA KOL OTLG CUVOAAQYLOTLKEG LOOTLLLLEG.

Kivéuvog Emitokiou
H moAutikn tng Etatpeiag sival va ehaylotonolel Ty €kBeon otov Kivouvo emitokiou 6oov adopd otn HakpompoBsoun

xpnuatodotnon tng Asttoupyiag tng. Ta pakpornpoBeoua Savela mou €xel AdBeL n statpeia eival SAVELQ KULALVOEVOU

€MLTOKIOU e Baon To euribor.

Avaluon svaitcBnoiag KlvdUvou enttokiou

31.12.2019
BpaxunpoBeopeg Makponpo0eopeg
TAvw oo 5
0 £wg 12 pRveg 1£éwg5 €tn €N
MokpompdBeopa Savela 1.103 5.852 4.058
MpounBeutég 629 - -
AeSouNeUEVEG KaL AOUTEG
BpouTpOBECEG UTIOXPEWOELS 58 - -
Zuvolo 1.790 5.852 4.058
31.12.2018
BpayunpoOsoueg Makponpo0eopeg
Tavw ano 5
0 £wg 12 prveg 1£w¢5 €tn £€1tn
MakpompoBeopa Savela - 3.091
BpayumpoBeoua davela 4.243 - -
MpounBeutég 2.586 - -
AeSoUNeUEVEG KaL AOUTTEG
BpaxumpoBeCUEG UTIOXPEWOELG 13 - -
Zuvolo 6.842 3.091 -

O MopaKATW TivaKkag mapouoldlel Tnv svalobnoia tou amoteAéopatog g xpnong 2019 évavtt tou BpayunpdBeouou
SavelopoU kol Twv katabéoewv TN Etalpeiag, o pia petafoAn tou enttokiov tng taéewg tou +20% —20% (2018: +/-20%
eniong). OL aAAay£EG OTa ETUTOKLA EKTLATAL OTL KIVOUVTAL O€ Ui Aoyikn BAcon o€ oxéon ME TIC TPOodaTeG OUVONKEG TNG
0yYopacg Kal LEXPL o epa TTapouatdlovtal otabepEg o OXECN UE TNV TPONYOU eV Xpron.

2019 2018
Nood o€ XIA. € 20% (20%) 20% (20%)
AToTEéAECUA XPrioNG LETA amtd $OpouG (1) 1 - -
KaBapr Ofon (1) 1 - -

H Etaipeia Sev ektiBetal oe GAAOUC KVEUVOUG TLLWVY ETILTOKLWV.

AvAaAuon KwvéUvou ayopdcg
H Etatpeia, ylo Ta XpNOTOOLKOVOLLKA TIEPLOUGLAKA TG oTolxeia Sev ektiBetal o Kivouvo ayopdg.
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AvaAuon KwvdUvou peuototnTag
H peuotoétnta tng Etalpeiag kplvetal LkavomownTike, KaBwc, EKTOG amod To UTtApXovTa XpnUatikd Stabéatpa, To ALOAKO

MApko SNLOUPYEL CUVEXELG, LKOWVOTIOLNTLKEG XPNUATOPPOEC. OL KABOPEG XpPNUATOPPOEG KATA TO 2019 amd AELTOUPYLKEG
Spaoctnplotnteg aviABav os 428 YW\. supw €vavil 567 ¥\ supw to 2018. H Etalpelor  Slaxelplletal TG avAyKeG
PEVUCTOTNTOC HE TOKTIKO TOUELOKO TIPOYPUUUATIONO, TIPOOEKTIKN TOPAKOAOUONoN Twv HOKPOTPOBECUWY

XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Kal HeBodikn Slaxeiplon Twv MANpWUWY OV Tipayuatonololvtal kabnuepva. Ot
QVAYKEC peuOTOTNTOC TtapakoAovBolvtal o SLddopeg XpoVvIKEG {wVeg, o€ KaBnuepivi kKat efdopadlaia Baon kabwg kot
o€ pla KUALopevn mepiodo 30 nuepwv. OL OVAYKEG PEUCTOTNTOG YL TOUG EMOPEVOUG 6 UNVEC KOl TO EMOUEVO £TOG
npoacdlopilovral pnviaia.

H Etalpeia Statnpel petpnta kot Stabéopa oe tpamneleg yla va KAAUPEL aVAYKEG PEVOTOTNTAC Yo Tieplodoug £wg 30
NUEPWV.

MoTWTIKOG Kivéuvog
H Etatpeia eAéyxel SL0pKWG TIC ATIALTAOELG TNG KOL EVOWUOTWVEL TIG TIPOKUTITOUOES TTANPOPOPIEG OTOV TMLOTWTLKO TNC

£\eyyo.

To oUVOAO TWV ATIALTACEWV TNG eTalpeiag adopd otov euputepo dnuocto topéa (AAMEEM). H Etapeia mapadooiaka,
AOyw ™G dUOEWC TWV EPYACLWV TNG, Sev ekTIBETAL 08 GNUAVTLKO TILOTWTLKO KivOUVO amd eUTIOPLKEG OMALTAOELG, EKTOC
ano Kabuotepnoelg Twv slompdéewv and tov AAMEEN, 1mou €Xouv TEPLOPLOTEL CNUAVIIKA UE TNV £dappoyr Tou
N.4254/14.

O TUOTWTLKOG Kivouvog yla ta Xpnuatikd Slabéoiua Kol TIC AOUEG amalthoelg eival xapnAog, dedopévou OTL ol
ouvalhaooopevol eival tpameleg ue uPnAng molotnTag kepatatakr dtapOpwan, To dnNUOGCLo 1 ETALPELEG TOU EVPUTEPOU
dnuooclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXloTel 0 TEPLOPLOUOC TWV EAAELUUATWY OTO
cuotnua Slaxeiplong NG evépyelag, Omweg &xouv uTooxeBel apuodileg apxég kol ¢opeig, ondte Ba meploplotel o
TUOTWTLKOG Kivéuvoc.

TéAog, Bewpel OTL OAA TA AVWTEPW XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELa yia Ta omola €xouv TpaypatomnolnOel ot
anapaltnTeg AMopELWoELS elvatl UPNARAG TILOTWTLKNG TTOLOTNTAG.

ZuvaAAaypatikog Kivéuvog
H Etaipeia Spaotnplomoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og KivOuVo GUVOAAQYUATIKWY LOOTLULWV.

Ye OTL adopd OTIC CUVOANAYEC TNG ETALPELAG LE OIKOUG TOU e€WTEPLKOU, AUTEG YivovTal KATA Kavova PE EUPWTOIKOUC
opidoug 6mou To VOULoUA SLOKAVOVICHOU £(VOL TO EUPW KOl WG €K TOUTOU SV MPOKUTTEL CUVOAAQYLATLKOG Kivouvoc.

24. TMAPOYZzIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZEQN ANA KATHIOPIA

To XpNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO KABWCE KAl OL XPNILOTOOLKOVOULKEG UTIOXPEWOELG KOTA TNV NLEPOUNVIA TWV
OLKOVOULKWY KOTAOTACEWY UIMOPOUV va. KaTnyoplomotnBouv Kat w¢ £EAG:

31.12.2019 31.12.2018
JTolysia un KUKAOQOPOUVTOC EVEPYNTIKOU:
Advela Kal amaltioeLg - AOMEG LOKPOTIPOBECUEG ATIALTHOELS -
2TolYElot KUKAOQOPOUVTOC EVEPYNTIKOU:
AdQvela Kal QTTALTAOELG - EUTIOPLKEG QTIALTAOELG 434 1.501
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AQvEeLa KAl QTIALTAOELG - ATIOLTIOELG A0 OUUPBACELG HUE TIEAATES 257 188
Advela kal analtioelg - MpokataBoA£g Kol AOLUTECG AMALTAOELG 957 425
Xpnuatika Stabéoia 2.516 83

4.164 2.197
Zovolo 4.164 2.206

Moakponpo9eoUEC UTTOYPEWTELC:

YTOXPEWOELG ETILUETPOVUEVEC OTO AVATTOOBECTO KOGTOG -
MakpomnpdBeopa davela 9.910 3.091

9.910 3.091

BpayunpoSsouec unoypewaoelg:

YTOXPEWOELG ETIUETPOUEVEG OTO OVATTOOBECTO KOGTOG —

MpopunBeutég 627 2.586

YTOXPEWOELG ETIUUETPOVUUEVEG OTO AVATIOOBECTO KOGTOC -

BpayumpoBeoua davela - 4.243

YTOXPEWOELG ETIUETPOVUEVEC OTO AVATTOOBECTO KOGTOG -

MoKpomPOOEGUES UTIOXPEWOELG TIANPWTEEG TNV ETOLEVN XPrON 1.103 -

YTOXPEWOELG ETUUETPOUEVEG OTO AVATOGBECTO KOOTOG -

Aedouleupéveg Kal AoUEG BpaxumpOBECLEG UTIOXPEWOTELG 21 64
1.746 6.893

Zuvolo 11.656 9.984

21N Inueiwon 4 MapEXovVTal AVAAUTIKOTEPEC EMEENYNOELC VLA TO TIWG N KATNYOPLO TWV XPNULOTOOLKOVOULKWY HECWY
EMNPEALEL TN LETAYEVEDSTEPN QTOTLLNON TOUG.

25. TMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopa tn Slaxeiplon tou kedpalaiou sivat ot e€ng:

o va efaodalioel tnv ikavotnta tng Etatpeiag va ouveyiosl tn Spaotnpldtnta Tou (going-concern) kait

o va efaodaAioEL Pl LKAVOTIONTIKA AOS00N GTOUG LETOXOUG TILOAOYWVTAC TTPOIOVTA KAL UTINPECLEG AVOAOYLKA LLE TO
eninedo kwduvou.

® VO EKTTANPWOEL TIG CUMPBOTIKES TNG UTIOXPEWOELG AVUPOPLKA LIE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etatpeia kaBopilel to UPog Tou kedahaiou avaloyLka e Tov Kivduvo Twv §pactnpLlotnTwy, mapakoAouBei Tig e€elitelg
OTO OLKOVOULKO TepLBAANOV Kal TNV EMISPACT) TOUG OTA XAPAKTNPLOTIKA KvEUVoU, Kal Staxelpiletal tnv kepalatakni Soun
(ox€on SavelopoL mpog kepdlata) pe TV mpooappoyn tou UPoug Kal TnG SLapKelag Tou Savelopou, Tnv ékdoon VEWV
METOXWV N TNV eruotpodr] kedalaiou oToug PETOXOUG, TNV MPOCOPHOYN Tou UPOoUC Tou PEPIOUATOC ) KL TV TIWANGCN
MEUOVWHEVWV 1) OUASWY TIEPLOUGCLOKWY OTOLXELWV.

H Etatpeia xpnuotodotel TNV Kataokeun Twv ALOALKWY MAPKWV Kal Twv AoUTwy £pywv TOU PECW EVOC Uelypatog olwv
kedaAaiwv, tpanelikol SAVELGHOU Kal KPATKWY EMILYOPNYAOCEWV. o TO oKOTO aUTO N ETatpeio mapakolouBei tov deiktn
Tpamnelikdg Aavelopdg mpog TUvolo AnaoxohoUpevwy Kedpalaiwy.

Q¢ Aavelakég Ymoxpewaoelg opiletal To cUvolo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBeopwyv Aaveiwv Kal Twv
MoakpompOBeoUwWY SAVELAKWY UTIOXPEWCEWY TIANPWTEWVY TNV EMOUEVN XPAON.
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Qg Z0volo AnaoyxoAoupevwyv Kedpalaiwv opilel To clvolo twv 16iwv kedaAaiwv, Tou Tpamnellkol SOVEICUOU, HELWUEVO
KOTA TO 00O TWV TOUELOKWY SLaBECiUWY TTOU 8V UTIOKELVTAL O OTIOLOSATIOTE MIEPLOPLOLO Xpriong 1 d€cueuon.

O Seiktng katd to TEAOG TwV Xprioewv 2019 kat 2018 €xeL we e€AC:

Nood o€ XA, € 31.12.2019 31.12.2018
BpayumpoBeopa ddavela - 4.243
MoakpomnpdBeopa Savela 9.910 3.091
MoakpompOOEOES UTIOXPEWOELG TIANPWTEEG TNV ETMOLEVN XPNON 1.103 -
AOVELOKEG UTIOXPEWOELG 11.013 7.334
YUvolo bilwv kedahaiwv 2.501 1.886
AQVELOKEG UTIOXPEWOELG 11.013 7.334
Mepik6 oUvolo 13.514 9.220
Xpnuatika Stabéoiua 2.516 83
AeopEUpEVEG KATADEDELG 594 -
Mepikd cUvolo 3.110 83
Z0volo AntacxoAoUpevwv Kepalaiwv 10.404 9.137
AavelakEg YiioxpewoelS / Z0volo AntacyoAoUpevwy KepaAaiwv 106% 80%
31.12.2019 31.12.2018

AQVELAKECG UTTOXPEWOELG 11.013 7.334
Xpnuatikd Stabéoipa 3.110 83
KaBapo xpéog / (mAsdvaopa) 7.903 7.251

H Etalpela £€Xel IKAVOTIOLNOEL OAEC TIG ONUAVTIKEG CUUPOTIKEG TOU UTIOXPEWOELG TIOU OTOPPEOUV ATIO TIC SOVELAKES
oUUBAOcELG.

26. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ

Mo tig xproelg 2011 éwg 2014 kat 2018 n Etatpia mAnpotl Ta OXETIKA KPLTAPLA UTIAYWYHG 0ToV GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv kat éhaBe ExkBeon Qopoloyikng Zuppopdwaong, cudwva e tnv rap. 5 tou dpbpou 82 Tou
N. 2238/1994 kat tou GpBpou 65A map. 1 N.4174/2013, xwpig va mpokuPouv ouclwdelg SladopE. INUELWVETOL OTL,
obudwva pe TNV eykUkALo MOA. 1006/2016, oL eTalpeieg oL omoieg £xouv umayBeil otov W Gvw £L6LkO GoPOAOYLKO EAey)O
Sev gatpouvtal and tn SlevépyeLa TAKTIKOU AEyXOU AT TIG aprodleg GOpPOAOYLIKEG apXEG. Mepaltépw, cUUPWVA UE TN
OXETIKA vopoBeoia, yla tig xprioetg 2016 kal ede€ng, o €Aeyxog kal n €kdoon tng EkBeang OopoAoyikng ZUPHOpdwWong
LoXUEL O€ TIPOOLPETLKY Baon.

Mo tn xprion 2019, n Etatpeio £xeL untaxOel oTov MPOALPETIKO GopoAoyikd EAeyyxo Twv OpkwTwv EAeyKTWY AOyLOTWY, 0 €V
Aoyw e181kog €Neyxog yia tn Andn ExkBeong Mopoloyikng Tuppopdwang ya t xprion 2019, Bpioketal oe €€EAEN Kal
nipoBAEneToL oAokANpwOeL HeTd T SNUOCiEUON TWV CUVNUUEVWY OLKOVOULKWY KOTAOTAoEwV. H g EkBeon Dopoloyikng
Juppopdwaonc Ba AndOei pe tv oplotikr) uoBoAr] TG amo toug OpkwToUG EAsyKTEC AOYLOTEG OTLG HOPOAOYLKEG APXEC.
Katd tnv ohokAnpwon twv ev Aoyw dopoloyikwv eréyxwv, n Aloiknon 8ev avapével vo mPokUPOUV GNUOVTLKEG
$HOPONOYLKEC UTIOXPEWOELC TTEPAV ATIO QUTEG TIOU KATAXWPNONKOV KoL TTOU AELKOVI{OVTOL OTLG OLKOVOULKEC KATAOTAOELG
tou Opilou kot tne Etatpeiag.
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InuUelwvetol otL, cUpdwva pe ta StalapBavopsva otnv urt’ aptBp. MOA. 1192/2017, to dikaiwpa tou Anpooiou yla
KoToAoylopd ¢opou HEXPL KoL Tn xprion 2013 £xel mopaypadel EKTOC oV CUVIPEXEL TiEpIMTWON EDAPUOYNC TWV ELSLKWY
Satagewv mepi 10eToug, 15eT0UG Kat 20eToUg tapaypadnic.

AKOOTIKEG UTTODEDELG

Y1a mAaiola eKTEAEONC TWV EPYOCLWY, N eTalpela evOExeTal va BpeBel avTlpéTwrn pe mBavVEC VOUKEG SLEKSLKNOELG ATt
Tpitouc. ZUpdwva, TOoo e tn Aloiknon, 6co Kot pe to NopLko Z0pBoulo TG etalpeiag, Sev udlotavral emibikeg 1) umo
Slattnota dtadop£Eg SIKAOTIKWY 1 SLALTNTIKWY 0pyAVWY TTou adopouV Thv eTaLpEia.

27. IHMANTIKA TEFTONOTA THZ NMEPIOAOY

Evtdg tou €toug 2019 cuvae cupdwvia tpamnellkov opoAoylakol daveiou pe tig tpamneleg ALPHABANK kat EUROPEAN
INVESTMENT BANK n ektapieuon tou omolou mpaypatonolndnke otig apxéG tou £toug 2019. Me tnv ektapieuon
amoTANPWONKAV Ol TIPONYOUEVEG UDLOTAUEVEC TPATIEUKEG SAVELOKEG UTIOXPEWOELG KOl HEPOG TOU UPLOTAUEVOU
ev6ooUIAIKOU Savelopol Tne ETALPELNG.

28. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA THZ KATA2TAzZHZ OIKONOMIKHZ OEzH2

Aev €xeL oupPel kamolo yeyovoc To omolo vo emnPedlel ONUOVTIKA TNV OLKOVOULKY SLapBpwan 1 TV EMXEPNUATIKA
nopeia tng Etatpelog amno tg 1/1/2020 péxpl TNV nuUepopnvia cuvtagng Tou MapovIog, ektog Tng mavdnuiag COVID-19.

Elvat yeyovog otL n ekdnAwaon tne mavdnpuiag tou ot COVID-19 (kopwvoiol) Bprke ToUG MOAITEC KOl TLC TIOALTLKEC NyEoieg
OAOU TOU KOGUOU EVTEAWG ATIPOETOLUAOTEC YLOL TNV AVTLUETWITLON TG, YEYOVOC Ttou 08nynoe oAl ypriyopa otnyv paydaio
g€amAwaor) Tng vooou Kol otnv dnuovpyia alobnudtwyv avachaAelog kot dpoBou yia tnv TeAkn €kBacn Tou pwtodavolg
outol palvopévou.

H Etalpeia avtipetwnilel Tov Kivbuvo autd edpapuolovtag TiG TMOALTIKEC Slaxeiplong kivbuvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov aipvidiaopud, o OUAoG Kal oL ETALPELEG TTOU TOV CUVOETOUV OECWCE LETA TLC TIPWTESG AVAKOLVWOELC,
KvNOnke pe taxutnta Kot anodaclotikotnta, oxedlaoes Kal ApxLoe AUECWS VO UAOTIOLEL €va TTAAVO LETPWV KAL EVEPYELWV
ME KUPLOUG OTOXOUG: TNV aodAlela Kot TNV Uyeia OAwv, Tov acdalrl EMAVOMATPLOUO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteitat, Tnv aflomoinon tng mAgov clyxpovng texvoloylag Tng mMAnpodopLKNG YLa TOV TEPLOPLOUO TWV UETAKIVAOEWY
Kol TaglSLwv oto eAdxLoTo SuvaTov, KABWG Kol cUYXPOVWY, EVEAIKTWY TPOTIWV £PYACLOC OVAAOYQ LE T OTOMLKEG N
€LOIKEC avayKeg ouadwv epyoalOMéVwyY, WOTE va UTIAPXEL AUECH QVIATMOKPLON TNG etalpsiag oe kaGBe amaitnon
OTIOLOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKNG LOVASAG TNG ETALPLKAG SOUNAC.

H apeocdtnta Kol amoteAecpatikdtnta thg avtidpaong tou OuiAou Kal Twv Etalpelwv mou tov amaptilouv otnv
QVTLUETWTTILON TNG Kplong emtBePaiwoe tnv opBotnTa oxedlacuol kal edappoyng Tou opyavwTkol poviéhou tou Opihou,
cUudwva pe To omoio n Awoiknon €xet tnv duvatdtnta va avobetel kabnkovia ad hoc os emileypévo StevBuvtikd
OTEAEXOC OVAAOYWG TNG LkavdTNTag R/Kal TNG €8KNG eumelplog mou evdéxetal va Sl1obgtel yloo tnv emiluon
OUYKEKPLUEVOU TIpoBARHATOC, aveéapTATWE TNG B£0NC TTOU KATEXEL OTNV OpYavVWTLKN dour) Tou Opilou. O avoappavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auvénuéveg e€oucieg Kal oppodLloTnTeg, 0 68 YMNPEOLAKOG
Mnxoviopdg umtoxpeoUTal va Tov urtootnpilel ka®' dAn tnv Slapkela &oknong Twv Kabnkovtwv tou. O Project Manager,
og KaOnuepLvr emikowvwvia pe tov Mpoedpo tou AY Kal 6molo GANO OTEAEXOG TOU omoiou emLBUUEL TNV UTtooTAPLEN,
EVNUEPWVEL AVOAUTLKA YLO. TNV TIOPELOt TOU €pYOU TOU €KTEAEL, KoL LSLaitepa yLor TOUg evEeXOUEVOUC KIVOUVOUC TIoU
KoAettal va avtiuetwrioel, e€aodalifovrag tnv taxvtnta ARPNG TwWv omaAlToOUUEVWY OMOPACEWV TIPOG EMITEVEN TOU
EKAOTOTE ETMIOLWKOUEVOU OTOXOU.
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MapdAAnAa, kal yla tnv StacdaAion tng Emyelpnolakng Zuvexetag tou Opidou otov omolio n Etalpeia cuppetéxel, Té€0nke
oe edbappoyn EL6LIKO MPOypaLa TNAEPYOCIAC YLIa ONUAVTIKO aplBuo epyalOHEVWY KAl €K TIEPLTPOTING EPYACLAC YIO OC0OUG
Xpelaletal va Bpilokovtal ota KTApLOL KOL TIG EYKATAOTACELG Tou Opidou. ISaitepn pépluva SISETAL yla TOUG YOVELS
avnAlkwv TEKVWVY Kal yla 0ooug xpetaovtal auénpévn mpoooxn Kat ¢ppovtida.

Owovopikol dopelc, dteBveic olkol afLOAOYNONG, EMEVOUTEC KOLL OLKOVOLLKOL 0VAAUTEG eKTLHOUV OTLTO 2020 TO TAYKOC L0
AEN Ba kupavBel mepinouv oto -4%, kal otL Ba amattnBel ouvexng, uPnNAog pubude avamtuéng touAdylotov yla 0o
XPOVLOL WOTE VOl EMAVEADEL N TTAYKOOLO OLKOVOLA oTa TIPo TG eTdNULKAG Kplong emtimeda. H TEPNA ENEPTEIAKH én
alomolel To KAl EUMLOTOOUVNG TWV AYOPWVY KAl ETEVEUTWYV POC TNV EAANVLKI OLKOVOULA KOL TNV AP0 TWV MEPLOPLOULWY
otnv Slokivnon kedoAaiwv wote va amopakpUVeL Tov Kivouvo akupwong N emppaduvong otnv vlomoinon tou
enevbuTikoL Mpoypaupatog tou Ouidou. EmumAéoy, n onpavtikn dpaoctnplotnta tou OpiAou oe ayopég Tou e€wTtepLkol
Kol t8laitepa otnv Bopela Apepikr), cUUBAAEL 0Tn SLAOTIOPA TWV OXETIKWY KWOUVWY Kal otnv £€looppOmnon Ttwv
ETUNTWOEWV ETL TWV OLKOVOULKWV PeyeBwv Tou Opilou, o TeplmTtwon aotoxiog cuveéXLonG TN opelag avakapdng tng
eAANVIKNG olkovouiag.

Tuxov Tétola €€ALEN Oa UmopoUoE Vo EMNPEACEL OPVNTLKA TNV UAOTIOINGON TOU EMEVOUTIKOU TTpoypappatog tou OpiAou
otnv EAAada kat va Suoxepavel, LETaEU GAAwVY, TOUC OPOUG XPNHUOTOSOTNONG TWV §pACTNPLOTATWY TOU, KABWE Kal TLG
OUVOANOYEG UE TOUC TIPOUNBEUTIKOUC OlKoug Tou eloayopevou egfomAlopol. Ta avwtépw evdexopeva, edpooov
enaAnBeuBouyv, gival mBavo va EMNPEACOUV IPOCWPLVA TV AmoSoTLKOTNTA TNE eyxwpLag dpaotnplotntag tou Ouidou.
O kivbuvog auTtog eival yevikoc, LoxUEeL yia To cUVOAo Twv mopaywywv AME kat Sev adopd povo otnv TEPNA ENEPTEIAKH.

©éon tng Aoiknong eival ot dev gival Suvatdv va npoPAedBOei pe akpifeta moleg Ba eival ot e€eAifelc otnv maykoouLa
KOlL 0TNV EAANVLKA OlKOVouia Kal va TipooSLloploTouV aUTEG TTou Ba €Xouv TN LEYAAUTEPN eMiMTwon otnV AELToupyia, Thv
XPNHOTOOLKOVOULKN €MIS00N, TG TAMELAKEC POEC KAl TNV OLKOVOULKA B€on tng Etatpeiag kal kat’ enéktaocn tou Ouilou
otov orolo n Etalpeio ouppetéxel. Emiong, n ev AOyw emintwon 8ev UMOpPEL, €Ml TOU MAPOVTOC, VA TTOCOTLKOTOLNOEL.
Qotooo, Aappavovtog urtogn ola ta mapandvw, n Aloiknon pepluva yla tn dtatrpnon thg elpudUNng Asttoupylag Tng
otnV eM\NVLIKA EMLKPATELD, edpapuolovtag Sladikacieg cuvexoUg eVIomOUoU Katl afLoAdynong OAWV Twv KvdUVwY mou
evbexouEvwe Ba mpokUPouV oTo ApeCO LEANOV. I QUEGT, CUVEXN KL CUCTNOTLIKY cuvepyaoia pe tov Risk Manager kat
ta SleuBuvtika otedéxn tou Opilou, n Aloiknon oxedlalel kot epopUOlel HETPA OVTLLETWILONG KABE evtom{opevou
KWWOUVOU WwoTe va TEPLOPLlEL TIC OPVNTIKEG TOU EMIMTWOEL OTtov eghdywoto Suvatd Pabuo. H opyavwtiki
OMOTEAECUATIKOTNTO TOU OIAOU Kall N GUVEXNC LEPLUVA TNE AloiKnong va XpNOLUOTIOLEL Ta SLEUBUVTIKA TNG 0TEAEXN KATA
project kot e81ko BEua, avaloya LE TNV ATMOLTOULEVN LKAVOTNTA KoL EUTELpia, Kol avefdaptnta and tnv eTalpeio otnv
omolav EMIOAUWE aVNKOUV, €X0UV SNULOUPYNAOEL £vav amodeSelyEVa LKOVO, EVEALKTO KOl OMOTEAECUATLKO LNXAVIOUO
QVTLUETWTLONG KABe TuBavng Kkpiong o omoladnmote etatpeia tou OpiAou Kat av epdaviotel. ZTnv Baolkn auth apxn
odelleTal Kal n apeon aviibpaon tng Alolknong KAl TOU QVWTEPW HNXAVIOUOU YLO TNV OVTLLETWIILON TNG ETUWONMLKAG
Kplong pe olveon, Yuyxpatluia KoL oTpATNYLKA TPOOTTTLKN.

QG POG TNV OLKOVOLLLKN Tou B€0n, n Etatpeia, mapd tnv ubLOTAPEVN OLKOVOLKN KpLlon, KOTA TNV NUEPOUNnVia avadopdg
TwvV eTowwv OkovopLkwy Kataotdoswy, oAAA Kal onuepa, dtatnpel IkavomolnTtiki kepalatakn endpkela, kepdodopia
KOL PEUCTOTNTA KoLl oUVEXLEL va elval amOAUTA CUVETG EVOVTL TWV UTIOXPEWOEWVY TOU TPOG MPOoUNBeuTEg, dnUoOCLOo,
aoPaALOTIKOUC OPYAVIOUOUG K.ATL. TILOTWTEG.

Katd to Xpovikd Sldotnua mou pecoAdfnoe amo tn Angn tng xpriong 2019 UEéXpL Kol TV NUEPOUNVIA EYKPLONG TWV

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV S8V €Xel POoKUPEL KOopia onuavtiki {nuia, olte mpogékuPe mibavotnta ylo
tétola {nuia.
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29. ErKPIZH OIKONOMIKQN KATAZITAZEQN

Ot Owkovoutkég Kataotaoslg yia tn xprion mou €Anée tnv 31/12/2019 eykpibnkav amod 1o Aokntikd JupBouALlo g
ENEPIEIAKH NEAMOAEQ> AAKQNIAZ A.E. tnv 01/04/2020.

Ot Owovoptkol AteuBuvtég
O MNpolotapevog Tou

O Npdedpog A O AleuBUvwyv 20puBoulog Operation Finance Aoytotnpiou

rewpyos Enpavourih Meppd EupavouriA Gadaho ApoTOTEANG Aoty Tlavépt
AVpabLTC HpavourA Meppdkng Hpavoun S ST C p P
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ Taéng
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