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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY EMNI TON OIKONOMIKQN KATAZTAZEQN TIA TH
XPHZzH 2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kataotatikd tng Etatpeiag, oag untofadAloups yia
v kKAeldpevn xprion ano 1/1/2019 €wg 31/12/2019, tnv etiola £€kBeon tou Aolkntikol TupBouliou. Itnv mapoloa
£€kBeon mepLypAdOVTAL GUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodoplieg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcEwV). Emiong, yivetaLmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVAAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV CUVOESEUEVWV LE QUTOV TPOCWTIWV.

A. Xpnuatootkovoukég E€eAiferg kat Embooeig Neplodou Avadopdc xpiong 2019

Ze OAn tnv Sldpkela tou 2019 cuveyxiotnke n PeAtiwon Twv PACIKWY HEYEBWY KoL TWV TIPOOTITLKWY TNG EAANVLKNG
olKovouiag pe amotéAeopa TNy aviiotolyn evioxuon BeTikoU 0LKOVOULKOU KALLOTOG TO OTtola amotuTiwonKay T000 0ToUG
PUBUOUG avAMTUENG TNG XWPOG TIOU avopeévetal va Stapopdwbdel oto UPog 1,9%, cUUPwWVA LE TIC EKTLUNOELS TNG
Tpamnelog tng EAAMGS0¢, 600 Kal OTL AoSO0ELS TWV KPOTLKWY OOAOYwWVY OToU To opdAoyo 10 €touc SLdpkelag Kwvnonke
OKOMA Kol KATWw Tou opiou 1%. H BeAtiwon autr €ylve dpavepr) Kol oTLg ouvBnKeg AslToupylag TOU XPNUATOMLOTWTLKOU
OUCTNAMATOC KOl OUVEPBAAE OUOCLOOTIKA OTNV €8pailwon TnNg XPNHOTOTMLOTWTIKAG otabepdtntag. Tov XemtépPplo
oAOKANPWBNKE N APonN KAl TWV TEAEUTALWV TTEPLOPLOUWV OTNV Kivnon kepalaiwv mou eixav tebel og LoxL tov lovvio Tou
2015 kat adopoucav otnv pPetadopd KepoAaiwv oTo eEWTEPIKO ATIO ETIYELPNOELG KoL VOLKOKUPLA. To yeyovog autd
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snupooclovoplkwyv peyebwv, obrnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG oe «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG TPOOTITIKEG, SnUloupywvTag eATiba yla evbexOpevn Tepaltépw avopaduion oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTITIKES TNG EAANVLKAG OLKOVOLOG 081ynoav otnv BeATiwon TNg XpnHatodoTnong Kot TNG PEVOTOTNTAC TOU
XPNUOTOMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amoapaitntn mnpolmdbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOMOU TG EAANVIKAG OlKovopiag. Ot cuvBnkeg XpnUAToS0TNONG TWV MLOTWTLKWY LOpUHATWY BeATiwBnkay,
YEYOVOC TIOU £TieVePYEL BeTIKA 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VA ETUTEAECEL TOV
SlopecoAaBnTiko tou poAo. Aleukplviletal OTL To TEPLBAAAOV €€QPETIKA XOAUNAWY | KOL QPVNTIKWY EMLTOKIWV otnv
gUpwWIwVN AMOTEAEL GNUAVTLKN TIOPAUETPO TIOU €MNPEATEL TO KOOTOG XpnHaTodoTnonG.

H ouvéxion tng avamrtullakng mopeiag tooco t¢ EAAnvikn¢ Otkovopiag, 6co kat tng Maykooutag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion kat eEdmiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLKH
Spaotnplotnta Sev umopei va ektipn et pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TNC
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASoG Twv AlME Kal oL EMLXELPNUOTIKEG SpAOTNPLOTNTEG TTIOU CUVEEOVTOL E TNV evioyuon TG MPACLYNG
olkovopiag Kal tnv mpootacia tou TePLBAANOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIYKOOULOG OLKOVOULQG, EVIOXUOUV GNUAVTLKA TO eMEVOUTIKO evllodEpov Kal SLEUPUVOUV TIC TIPOOTITIKEG TIEPALTEPW
oavamntuéng toug oe Babog xpdvou. To mAaiolo autd dnploupysl eLVOikEG CUVONKEG yla TNV CUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN
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gmdoyn, n etatpeio ENEPFEIAKH =HPOBOYNIQOY AE cuvéxloe tnv edappoyrn Tou EMLXELPNHATIKOU TNG oxedlaouou,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

Ma to 2019 ot nwARoeLg TNG etatpsiag avAABav oe 1.276 XA, gupw €vavtt 1.439 x\. eupw to 2018, PELWHEVEG KOTA
11,3%.

Ta AsLToUpyLKA KEPSN TIpO TOKWVY, Popwv Kal armooBEoswv (EBITDA) avépxovtal ag 964xIA. eupw évavtl 980xIA. eupw
TNV MPONYOUKEVN XPNON, LELWHEVA KaTd 1,6%%.

Ta k€pdn Tpo dépwv Slapopdwdnkav oe 236 xIA. eupw, Evavtl (337) xIA. eupw 102018, evw oL KaBapd KEPSN PETA amod
dopoug SLapopdwlnkav o 60 XA eupw, Evavt(272) X\ eupw To 2018 aunuéva kata 122,1%.

OAa ta anoteAéopata NG stalpeiag mpoépyovtal and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO TNV
EKUETAAAEUON €VOG AloAtkoU Mapkou Loxvog 6,3 MW otnv 6éon ZHPOBOYNI-AAEZANAPOYMNOAH-EBPOX.

H xpnuotoolkovouLKn BEon tng eTalpelog mapapével otabepr], KaBwG Ta XpNHUATIKA SLaBEaipa(oupneplAapfovopévwy
KoL To SeopeVEVWY KataBéoswv ) aviABav og 4.160 IA. eupw, evw N kaBapr davelakn BEon tng eTatpeiag (SavelaKkeg
UTIOXPEWOELG HEloV Tapelakd Stabéotpa peiov deopevpéveg katabeoelg Slapopdpwbnke oto enimedo Twv 5.326 YA,
EUPW.

NepBaAdoviikd Oépata

H etalpeia Spaotnplomoleital og Topeig dLAtkolC tpog To mepLBAAAov OTwG eival ot Avavewolpeg MNnyég Evépyelag. 1o
mAaiolo auto n Slolknon tng etatpeiag e€etalel kal mapakoAouBel mpooekTIKA Ta ePLBAANOVTIKA BEUATA [LE GKOTIO TNV
POANYN Kot Tov EAey)0 TNG PUTAVONG KAl TWV TEEPLBOAAOVTIKWY EMUMTTWOEWY amtd TNV AoKnaon tng Spaotnplotntag tne.
H etatpeia elvatl mMARpw¢ cUPHOpOWHEVN e TOUC TtePLBAAOVTLKOUC KOVOVLOUOUG.

Awayxeipion NpoowrnikoU

H etalpeia anmaoyoAnos Eva ATOUO TIPOOWITILKO KATA TNV KAELOUEVN XPNoN Kal SUo ATOMA KATA TNV IPONYOUUEVH. TNV
etalpeia edpappdlovral MOATIKEG Slaxeiplong avBpwrivou SuVapLKoU (SLeg He TIC TOALTIKEG TTou edappolel o OuAog
TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon tng etatpeiag elval mMARpwe KATAPTIOUEVN yLo TV edappoyn Twv
TIOALTLKWV oUTWVY, Onwe dladopormnoinong Kol iowv EuKaLpLwy, Tou oeBacpol TWV SIKOLWUATWY TwV £pYalOUEVWVY ThV
ouVSLKaALOTIKA eAeuBepla, TNV LYLEWVA Kol aodAAela oTny epyacia, cuoTAUATA EKTTALSEVONG, TPOTIO TPOAYWYHNG KTA.

B. ZnNUAVTLKA YEyovVOTa yLa TRV Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnonc.

I. Inuavtikd Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Stdotnua mou pecoAdfnos amod tn Anén tng xpriong 2019 péxpL KoL TNV nUepounvia éykpong Twv
CUVNUUEVWY OLKOVOLIKWY KATAOTAOEWVY eV £XEL IPOKUPEL KATIOLO GNUAVTLKO yla TV ETatlpeia yeyovag, eKTog amd Ty
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla tnv omolia yivetal ektevéotepn avadopd otnv Evotnta A
KoL el6IkOTEPA 0TV TIapaypado «Aouroti Kivéuvol kat afeBaldotntedy.

A . NMpoornrtikég, Kivduvol kat aBeBatdtnteg
O BeTikéC IpoOTTIKEG TNG ETopeiag ENEPTEIAKH ZHPOBOYNIOQOY AE yLo tnv emopevn xprion 2020 mapapévouy otabepég.

H Awoiknon otoxeVEeL oTNV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal otnv £€looppdmnon Twv mbavwy EMIMTWOEWY EL TWV

OLKOVOULKWY peyeBwv tn¢ Etatpeiag. Xto mAaiclo autd, mapakolouBsl cuvexwg Kol cuotnuatikd T e€elifelg otnv
EA\NVLKA olkovoplo, cUVOMIAEL Kol cuvepyAleTal PE XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kol €L8LKOUC AVAAUTEG TwV
SLeBvwv ayopwv Kat, PplokeTal og APEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe ta dteuBuviikd otedéxn tou Opilou
TEPNA ENEPTEIAKH otov omolo avrKel n stotpeia.
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ATMOTEAEOHA TNG AVWTEPW PEBOSEUONG elval OTL N Etaupeia, katd tnv nuepounvia avadopdg twv €T oLwv OLKOVOULKWY
Kataotacswv, Statnpet tkavormontikn kedpalalakr emapkela, kepdodopia kot peuototnTa, cuveyilel va eival anoluta
OUVETINC EVOVTL TWV UTIOXPEWCEWY TNG TIPOC TPOUNBEUTEG, ANUOGLo, aodAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTECG KOl
vAomolel pe erituyia To eMeVOUTIKO TNG TPOYPOLLLLLOL.

OL paotnploTNTEG TNG ETALPELNG UTTOKELVTAL KOl 08 AAAOUG KvdUvoug Kal afeBaldtnteg, Omwe Kivouvo tng ayopac
(SlakupAvoelg ot CUVAANQYUOATIKEG LOOTLUIEG, OTA ETUTOKLA, OTLG TIMEC TNG AYOPAC K.ATL.), XPNUOTOOLKOVOULKOUG
KvéUvoug (motwtikd Kivouvo, kivduvo peuotdTnTag K.ATL.), AVELLOAOYLKEG KAL KALPLKEG CUVONKEG.

Mo TNV OVTLLETWIILON TWV XPNHOATOOLKOVOMUIKWY KWWOUVWY KAl TOV TEPLOPLOUO TNG OPVNTLKNAG EMISPACHC TOUG oTa
anoteAéopata, n Etalpeia mapakoAouBel TIg SLAKUPAVOELS TWV METABANTWY TTOU EMNPEAIOUV TO KOGTOG KOLL TLG TIWANCELG
KOLL XPNOLUOTIOLEL T KATAAANAQ, KOTA TEPIMTWON MPOIOVTA, ONWG KATABECELG 08 TPATE(EG, EUMOPLKOUG XPEWOTEG KOl
TUOTWTEC, AOLTOUE AoyapLoooUG ELOTIPAKTEOUG KAl TTANPWTEOUG, Xpeoypada, LakpompoBeopa kal BpaxunpdBeoua
Savela.

AkoAoUBwWG avaAlEeTal N eMIMTWON TwV BACIKOTEPWY KIVEUVWV Kal aBeBALOTATWY OTLS SpaotnpLotnTeg tn¢ Etatpeiag.

MwoTwTikog Kivéuvog
H Etalpela eAéyxel SLApKWE TLG OTALTAOELG TNG KOL EVOWUOTWVEL TLG TPOKUTITOUCEC TTANPOodopleq OTOV TIOTWTLKO TNG

€\eyyo.

To oUvVoAO TWV anMALTAOEWVY NG eTatpeiag adopd otov euputepo dnuoacto topéa (AAMEEM). H Etalpeia mapadoolakd,
AOYW NG dUOEWC TWV epyactlwy TNG, Sev ekTIBETAL O ONUAVTIKO TILOTWTIKO KIvOUVO 0o €UMOPLKEG ATIALTAOELG, EKTOC
and kKabuotepnoelg Twv elompafewv anod tov AAMEEM, mou €xouv MEPLOPLOTEL ONUOVTLKA HE TNV €dapuoyr Tou
N.4254/14.

O TMOTWTIKOG Kivbuvog yla Ta XpnUoTKA SlaBéoipa Kal TI¢ AOUTEC QTALTAOELS €ival xapnAog, dedouévou OTL ol
ocuvaAlaocopevol sival tpdrmnelecg e uPnAng noldtntog kepalatakn StapBpwaon, To SNUOCLo | ETALPELEG TOU EUPUTEPOU
dnuoolou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLOTEL 0 EPLOPLOUOG TWV EAAELUUATWY OTO
ocloTnUa Sloyxelplong TNG evépyelag, Omwe £xouv umooxeBel apuddleg apyxec kot dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvoc.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA yla TaL omola €xouv TipaypatomnolnBel ot
amaAPAlTNTEG AMOUELWOELS ival UPNANRG TILOTWTLKAG TOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomoteital, povo otnv EAAASQ, cuvemnwg Sev ektiBetal og Kivouvo GUVOAAAYLATIKWY LOOTLULWV.

Ye OTL apopd oTLC CUVAANOYEG TNG ETALPELOC UE OIKOUG TOU £EWTEPLKOU, QUTEG YivovTal KOTA KAVOVO HE EUPWTALKOUC
opilouc O1mou To VOUILoUO SLOKAVOVLOHOU ELVOIL TO EUPW KL WG EK TOUTOU gV MTPOKUTITEL GUVAAN QY LATLKOG KIvOUVOG.

Kivéuvog enttokiou
H moAwtikn tn¢ Etatpelog eival va ehaylotonolei tnv ékBeon otov kivduvo emitokiov doov adopd otn LoKpompoBeopn

Xpnuatodotnon tng Asttoupyiag tng. Ta pokpompoBeopa Saveta mou £xel AGPeL n etatpeia eivol SAvela KUpaLVOUEVOU
£TIToKlOoU e Baon to euribor.

AvdAuon gvaioOnoiog KlvdUvou EnLtokiou
O napakdtw mivakoc mapouotdlel Ty evalcOnoia Tou anoteAéopatog Tng xprnong 2019 évavtl Tou BpaxunpoBeopou

SavelopoU Kal Twv Kotabéoswv tou Opilou, og pa petofoln Tou emttokiou TN tdéewg Tou +20% —20% (2018: +/-20%
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eniong). OL aAAQyEG OTAL ETLTOKLA EKTLUATOAL OTL KLvoUuvTal o€ piot Aoyikr) Bdon o€ oxéon pe TIg mpdodates cuVOKeG TNG
oyopag Kal LEXPL o UEPa TTapouoLalovTal oTaBePEC O OXEN UE TNV IPONYOULEVN XPHoN.

2019 2018
Mooa og X\ € 20% (20%) 20% (20%)
AmotéAeopa xpriong HETA amo ¢opouc - Etatpeia (2) 2 (2) 2
KaBapr Ofon (2) 2 (2) 2

H Etavpeia Sev ektiBetal oe GAAOUC KLVEUVOUC TLUWV ETILTOKLWV.

AvaAuon KwvdUvou ayopag
H Etaupeia, ylo Ta XpnUOTOOLKOVORLKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal og kKivduvo ayopdac.

AvdAuon KwwéUvou peugtotnTag
H peuotdtnta tng Etatpeiag kplvetal LkavomolnTikr, Kabwg, EKTOC Ao T UTIAPXOVTO XPNMATIKA Stabéatua, To ALOALKO

Mapko SnULOUPYEL CUVEXELG, LKAVOTIOLNTIKEG XPNMATOPOEG. OL KaBapEC XpNHUATOPOEG KATA To 2019 amd AELTOUPYLKEC
Spaotnplotnteg avaABav oe 1.309 xA. eupw €vavtt 1.255 XA eupw Tto 2018. H Etalpeia Sioyxelplletal TIG avaykeg
PEUCTOTNTAG ME TAKTIKO TOMELAKO TIPOYPUMMOTIOMO, TIPOCEKTIKA TapakoAolBNon Twv HaAKPOTMPOBeouwyY
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWVY Kal LeB0SIKN Sdlaxelplon Twv MANPWHUWY TIOU TTpAYHATONoLoUvVTaL KaBnuepLvd. Ot
QVAYKEC pEUOTOTNTOC o pakoAouBouvtal og Slddopeg XpovIKeG Lwveg, og kaBnuepvn kat eBdopadiaio Bdon kabwg Kot
O HLa KUALOpevn meplodo 30 nuepwyv. Ol avAYKEG PEUCTOTNTAC YLOL TOUC EMOUEVOUC 6 UNAVEG KOL TO EMOHUEVO £T0G
npocdLlopifovtal pnviaio.

H Etalpeia Statnpel petpntd kat dtabéoipa o TpAmeleg yla va KaAUPEL avAYKEG PEUOTOTNTAG YLa epLodoug €wg 30
nuepwv. Ta kKedAAala yLo TG LECOMPOOECHEG AVAYKES PEUCTOTNTAG ATIOSECUEVUOVTAL ATIO TIPODECHLAKESG KOTABECELG TNG
Etatpeiac.

Nourtoi Kivduvol kat aBeBatdtnteg

ALOKURAVOELG AVEHOAOYIKWV Kot USPOAOYIKWV SES0UEVWV

H Etalpela moapapével ekteBelévn oTig BPpayuxpovIeC SLAKUUAVOELG TWV AVELOAOYLKWY Kol USPOAOYLKWY dedopEvwy,
KATL OpwC Tou Sev emnpedlel TNV HOKPOXPOVLIO aMOSOTIKOTNTA TWV £pYywvV NG, KABwg yla Tnv uAomoinon twv
enevdUOewWV TNG TPONYOUVTAL EKTETAUEVEG UEAETEG TIOU apopoUv OTNV HAKPOXPOVN CUUTEPLPOPA TWV TAPATIAVW
Sebopévwv.

E1é1k1) avapopa oTi¢ EMMTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuioag tou o COVID-19 (kopwvoiol) BpriKe TOUG IOALTEG KOl TLC TTIOALTLKEC NyEoieC
OAOU TOU KOGHOU EVTEAWC OITPOETOLAOTEG YLOL TNV AVTLUETWITLON TNE, YEYOVOG TTou 08rynaoe oAU ypriyopa otnv paydaia
gfamlwor t™¢ vooou Kkal otnv énuiloupyia aloOnuatwv ovaocpdielag kat ¢ofou yla thv TeAK £kBoon Tou
npwtodavol autol Galvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoappolovtag Tig TMOALTIKEG Slaxeiplong Kivduvwy tou Opilou TEPNA
ENEPTEIAKH. Nopd tov oldpviSiaopd, o OUIAOC Kol Ol ETALPEIEG TIOU TNV OUVOETOUV AUECWC HETA TG TIPWTEG
OVAKOLWVWOELG, KvAOnke pe Taxltnta Kal amodaoctotikotnta, oxediaoe kal dpxloe apéows vo UAomolel éva TAGvo
UETPWV KOLL EVEPYELWV E KUPLOUC OTOXOUG: TNV a.odAAeLa KaL TNV Lyeia OAwY, Tov achaAr] EMOVATIOTPLONO TWV OTEAEXWV
TOU, OTIOU QUTO amalteital, TNV aflomoinon tThg MAEov olyxpovng Texvoloyiag Tng TAnPodOpPLKAC YLOL TOV TIEPLOPLOUO TWV
UETAKLVAOEWV Kol TOELSLWY 0To eAdyLoto Suvatov, Kobwe Kal cUYXPOoVWY, EVEANLKTWY TPOTIWY EPYACLOC OVAAOYQ UE TLG
OTOMLKEC I ELOLKEC OVAYKEC OUAS WV £pyalOUEVWY, WOTE VO UTIAPXEL ALECH AVTATIOKPLON TNC TALPELOC ot KAOE amaitnon
OTMOLO.OONTIOTE OPYOVWTIKNG - AELTOUPYLKNG LOVASAG TNE ETALPLKAC SOUNC.
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H auecotnta Kol amoTeEAECUATIKOTNTA TNG avtidpaong tou Ouilou kat Twv Etalpewwyv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kpiong emiBefaiwoe tnv opBotnta oxedlaouol Kot epapUoynG TOU OpyovVWTLKOU LOVIEAOU TOU
Ouilou, cOpdpwva pe To omoio n Aloiknon £xet tnv duvatotnta va avobetel kabrikovta ad hoc oe emiAeypévo
S1eUBUVTIKO OTEAEXOG AVAAOYWE TNC LKAVOTNTOC R/KaL TNG ELOIKAG EUMELPLaG TTOU evEEXETOL VoL SLOOETEL yLa TNV EmiAuon
OUVKEKPLUEVOU TIPOPBANHATOG, aveéapTATWCE TNG B£0NG TTOU KOTEXEL OTNV OpYAVWTIKH Sopr Tou Opidou. O avolappfavwy
TO OUYKEKPLUEVO KaBnkov evepyel wg Project Manager, pe au&nuéveg e€ouoieg Kal appodlotnteg, o 8 YInpeoLlakog
Mnxaviopog uTtoXPEOUTAL VO TOV UTIOOTNPLlEL KB’ OAN TNV SlAdpKeELa AOKNONC TwV KaBnkovtwv tou. O Project Manager,
o€ KaBnuepvn enikowwvia pe tov Mpdedpo tou AL Kal 6moLo AAAO OTEAEXOG Tou omolou emlBUpEL TNV unootnpLen,
EVNIUEPWVEL AVAAUTLKA YLA TNV TIOpEla TOU €pyou TOU eKTeAEL, Kal LOLaitepPa yla TOUG EVOEXOUEVOUG KLVSUVOUG TIOU
KoAeital va avtpetwrioel, efaopaiilovrag tnv Taxutnta ANPng Twv amattoleVWV anodpAcewv Tpog eNiteuén tou
EKAOTOTE ETULSLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Staodpalion tng Emxelpnotakng Zuvexetag tou Opilou otov onolo n Etatlpeia CUMHETEXEL, TEBNKE
o€ edapuoyr ELSLKO TPOYPAUA TNAEPYAOLAC YLOL GNUAVTIKO aplOuo epyalOpEVWV KL EK TIEPLTPOTINE EPYACLAC Yot OGOUC
Xpeldletal va Pplokovial ota KTApLa Kol TIG eyKataotdaoslc Tou Opthou. ISlaitepn péptpva Sidetal yia Toug Yoveig
avnALKWV TEKVWV Kal yla 6oou¢ xpelalovtal auénpuévn mpoooyn kat ¢ppovtida.

H Aloiknon tou Ouilou otov omoio n Etatpeia cUUUETEXEL, O ypamtn emkowvwvia tou Kupiou I.MNeplotépn, Mpogdpou
tou AX tng TEPNA ENEPFEIAKH kat Mpogdpou & AleuBuvovtog ZupPoulou tng MEK TEPNA, mpog to oUvolo Twv
epyalopévwy otoug 6Uo Opidoug, emuPePfaiwoe, petaty GAAwv, Ta akoAouBa: «Agv MPEMeL va EexVAUE, OUWG, OTL O
OUAOG pag amoteAel Kal BAOLKO MUAWVO OLKOVOMIKNG OVATTUENG, €vioxuong TG amaoyxoAnong Kal oThPLEnG Tng
eMA\NVLKNG olkovopiag. Exoupe, AoLmov, To XpEoG va avTamokplBoU e 600 KAAUTEPA UMTOPOUE KoL OE AUTH TNV TPOKANON,
TPO¢ OPEAOC TWV EPYALOPEVWV HAG, TWV CUVEPYOTWY LG, TWV LETOXWV HAG KAl TNG Xwpag pag. Kt auto Ba cuvexioouue
VO KAVOUE KOL UTIO QLUTEC TLG CUVONKEC.

Owovopikol dopeic, SteBveig oikol afloAdynaonc, emevOUTEG KOl OLKOVORLLKOL OVAAUTEG EKTLOUV OTLTO 2020 TO TAyKOCULO
AEM Ba kupavBel nepimou oto -4%, kat OTL Ba amattnBel ouvexng, uPNAOG puBUOG avamtuéng Touldylotov yla dUo
XPOVLX WOTE va. EMAVEABEL N TTAYKOCULA OLKOVOLA oTa TTPOo TNG eMSNULKA G Kpiong emineda. H TEPNA ENEPTEIAKH rdn
aflomolel To KALPA EUMIOTOOUVNG TWV AyOopWV Kol €MEVOUTWY TPOC TNV EAANVLIKA OLKOVOMLOL Kal TV Gpon Twv
TEPLOPLOUWYV OTNV SLakivnon kedpalaiwv woTe va anopakpUVEL Tov Kivouvo akupwong 1 emBpaduvong otnv ulomoinon
TOU €MevOUTIKOU TPOYpPAppaTog tou Opilou. EmumAov, n onuavtikn Spaoctnploétnta tou OuiAou oe ayopég Tou
e€wteplkoU Kat Ldlaitepa otnv Bopela Apeplkr], CULBAAEL OTN SLOOTIOPA TWV OXETIKWY KIVEUVWV Kal otnv eloopponnon
TWV EMUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV Tou Ouilou, oe mepinmtwon aotoxiag cuvEXLoNG TNG TIOPELOC avAKapPNG
™N¢ EAANVIKNG OLKOVOULaG.

Tuxov t€tola e€€AIEN Ba uropoloe va eMNPEACEL APVNTLKA TNV LAOTIOiNGN Tou emevluTikol mpoypappatog tou Ouilou
otnv EANGSa kat va Suoxepavel, HeTafld GAAWY, TOUG OPOUC XPNUOTOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE KAl TLG
OUVOANQYEC HE TOUG TPOUNBeuTIKOUG olkoug Tou eloayouevou e€omAlopoU. Ta avwiépw evdexoueva, ebocov
enaAnBeuBolv, elval mBavo va eMnpedoouV MPOowWPLVA TNV amodoTIKOTNTA TG eyxwplag Spaotnpldtntag tou Opidou.
O kivduvog auTocg eival yevikog, LoyUEL yla To UVOAO TwV mapaywywv AMNE kat 8ev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio N etatpsia cUPPETEXEL SnAwvel Ta akoAouBa: 1) Tuxov kabuotépnon otnv eiompadn
Twv £008wv Twv Etalpewwv tou Opidou amoé tov AAMEE Sev dalvetal onpepa OtL pmopei va Eemepdoel thv afla
mapaywyng £EL pnvwy, OmMw¢ ouvéRn oto mapeABov. Evtog tou 2020, pia kabBuotépnon eiompaéng eml £€L unveg Ba
Snuloupynosl, £€0Tw TPOOWPLVA, TOHELOKO Bépa blaitepng mpoooxng g taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opilou otov omoio n Etatpsia cuppetéxet (299 ek. Eupw — topelakwy Stabéotpwy 257 ek € Kal
Seopeupévwy kotabéoswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLOXELPLOTEL TO evOEXOUEVO TAUELOKO
TIPOPBAN U e OXETIKA eVKOALQ, Ywpig va StakopeL Tov pubuo ulomoinong Tou emevSUTIKOU TPOYPAUUATOC. 2€ TIEPLMTWON
mou n kabuotépnon femepdost Toug 6-8 prveg mopoywyng, N Aloiknon Oa ovampPoypAUOTIOEL TO TTAGVO TwV
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€MeVOUOEWY, TOV ETULYELPNHOATLKO KOl TOUELAKO TNG OXESLAOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG
OVAYKEG KOl VO TIEPLOPLOEL TIG OPVNTIKEG OUVEMELEG OTO €AdxLoto Sduvatov. H eleyyouevn emiBpdduvon f/kat, katd
TEPUMTWON, AKUPWGCN TIPOYPOULOTIOUEVWY TTEVOUOEWY Ba amodeLyBOel avanddeuktn edv n KaBUCGTEPNGON TNG ELOTIPOENG
uTtepPel Ta AOYLKA OpLal KOIL TLG TIPAKTIKEG AELTOUPYLOC TNE AyOoPAC.

AKOHQ, OHWC, KoL O€ Lo TETola Tiepimtwon, o Oplog otov omoio n Etatpeior CUPUETEXEL, AOYWw PEYEBOUG, LKOVOTNTOC,
gunelplag kot anodpaclopévng oTPATNYLKNC, ElVOL £TOLHOC VO AYWVLOTEL yLa TV Slatipnaon tTng NYETLIKNAG Tou B€ong otnv
ayopad tTwv AMME KoL TNV CUVEXLON TNG UTIEPOXNG TOU £VAVTL TOU QVTOYWVLOHOU.

©¢0on tng Aloiknong elvat ot Sev eivat Suvatov va mpoPAedBel e akpifela moleg Ba eivat ot e€eAielg otnv maykoouLa
KoL TNV EAANVLKA OLKovouLla Kot va TipoodLopLloToUV QUTEC TToU Ba €Xouv Tn LeyaAUTEPN EMUMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEG KOL TNV OLKOVOULKN B€on tng Etaupeiag kal kot eméktaon tou OpiAou
otov omolo n Etatpeia ouppetéxel. Emiong, n ev Aoyw emintwon 6ev UMopel, €ni Tou mapovtog, Vo TIoCoTIKOToLNOEL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, n Alolknon LEPLUVA yLa T dlatipnon Tng eUpuBUNG AsLToupyiag NG
otnv eAANVIKA emkpdrteLa, edpapuodloviag Sladlkaoleg CUVEXOUG EVIOTIOMOU Kal afloAdynong OAwV Twv KvdUvwy mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AECN, CUVEXH KOL CUCTNUATLKY ocuvepyaoia pe tov Risk Manager
KoL Ta SteuBuvTika oteAéxn tou Ouidou, n Awoiknon oxedlalel kat epapUolel LETPO AVTLLETWTLONG KABE evtom{Ouevou
KWwéUVoU WoTe va Teplopilel TG APVNTIKEG TOU ETWUTTWOEL OTOV eAdywoto Suvato Poabud. H opyavwrtiki
QMOTEAECUATIKOTNTA TOU OUiAOU KAl N CUVEXAG LEPLUVA TNC AloiKNONG VA XpNOLUOTIOLEL Tl SLEUBUVTLKA TNG OTEAEXN KATA
project kat el61k6 BEpa, avaAoya e TNV QITALTOUHEVH LKOVOTNTA KAl EUMELPLA, KOL AVEEAPTNTA ATO TV €TALPEia OTNV
omolav EMLONUWEG AVAKOUV, £XOUV SNULOUPYNOEL £vav amodeSelypéva LKAVO, EUEALKTO KAl ATMOTEAECUATIKO UNYXAVIOUO
QVTLUETWTLONG KABe TuBavn ¢ Kpiong oe omoladnmote etatpeia Tou OpiAou Kat av epdaviotel. TNV PAcikr Auth apxn
odelleTal Kal n dpeon avtidpaon NG Aloiknong Kol Tou aVWTEPW HNXOVIOUOU yla TNV OVTLUETWIILON TNG ETLONULKAC
Kplong pe ouveon, Puxpatlpia KoL oTpaTnyLKA TPOOTTTLKN.

QG IPOC TNV OLKOVOLKH Tou B€an, n Etatpeia, mapd TNV udLOTAUEVN OLKOVOULKNA Kplon, KaTd TV npepopnvia avadopdg
TWV €TNoWwV OKovouLKwV Kataotdoswv, oAAA Kol oipepa, Slatnpel LKAVOTIOLNTIKY KedaAalakn endpkela, kepdodopla
KoL peuOTOTNTA Kot ouveyilel va gival amoAUTa CUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TIPOUNBeUTEG, Snuoalo,
00 aALloTKoUC 0pYAVIGHOUC K.ATT. TILOTWTEC.

Katd to xpovikd Sldotnua mou pecoAdfnoe amo tn AnEn tng xpnong 2019 péxpL Kot TNV nUepoUnvia £ykpLong Twv
CUVNUUEVWY OLKOVOLILKWY KOTOOTACEWY &gV €Xel MPoKUYEeL Kapia onuavtikn {nuila, olte mpogkuPe mBavotnta yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnonc Artdédoonc (“EAMA”)

O Opthoc TEPNA ENEPTEIAKH, otov omoio evtdoostal n Etawpia, xpnoipomolei EvaAloktikoU¢ Asikte¢ Métpnong
Amnodoong («EAMA») oto mAaiolo g edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Asikteg Métpnong
Amodoong» tng Eupwmnaikng Apxng Kwvntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovtal amod tnv 3n
louAiou 2016 otoug EvaMlaktikouc Acsikteg MEtpnong Anodooncg (EAMA). H Etaipeia xpnolpormolel toug EAMA oto
mAaiolo ANPng amopAcEwWV GXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXeSL00MO TOU KOOWE Kal
yla tnv afloAdynon kot tnv Snuocicuon twv emddoewv tng. Autoi ot EAMA gfunnpetolv otnv KOAUTEPN Katavonon Twv
XPNHOTOOLKOVOULKWY KOl AEITOUPYLKWY AITOTEAECUATWY TG ETatpelag Kal tTng XpnUATOOLKOVOULKAG TG BEang.

O evaMhaktikol Seikteg Oa mpénel va Aappavovtal urmtdPn mMavta oe cuVSUACHO LLE TA OLKOVOULKA QTTOTEAECUATA TTOU
£xouv ocuvtayBeil olpudwva pe to AMXA kol os Kaplo mepintwon 6ev avtikablotolv autd. Katd tnv neplypadn twy
emdooswv tn¢ Etatpeiag xpnotuomnololvtal ot KATwOL SelKTEG:

EBIT (Earnings Before Interest & Taxes) — KEpdn tpo TOKwV ko popwv: sival évag Seiktng pe tov omoio n Aloiknon g
Etatpeiag kpivel tnv Aettoupytkn amddoaon otov TopEa SpaotnpLOTNTAC TNC. To oTowelo opiletal we: KEpdn /(lnuieg) mpo
dopou eloodrparog, +/- KaBapd XpnpatoolkoVoulKa amoteAéopata, +/- ZuvaAlayUatikég Atadopég anotipnong, +/-
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AmoteAéopata and cuyyevelg stalpeieg, +/- KEpdn/(Znuieg) amd mwAnon cUPPETOXWY Kot Xpeoypddwy, +/- NpoPAsPn
UTIOTINONG CUPHETOXWY, TIOYiWY, amMaLTHoEWY Kol xpeoypddwv, +/- Képdn/(Znuieg) amod XpnUOTOOLKOVOULKA HECQ
QTMOTIUWUEVA TNV €VAoyYN aia.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «K€pén mtpo tokwv, Popwv, XPNHATOSOTIKWYV,
EMEVOUTIKWV QNMOTEAECUATWY Kot anooBécewvr»: O Seiktng umoAoyiletal we: Képdn mpo tokwv Kat popwv (EBIT) +
ATOGBECELG XPIONG EVOWHATWY & AUAWV Ttayiwyv oToElwV - avaAoyoUOEC OTn XpHon ArmooBECELG TWV EMLXOPNYAOEWV.
'0Oco peyalutepog 0 SiKTNG TOOO MLO ATTOTEAECMOTLKA €lval n Asttoupyia Tou Topéa SpactnpLoTNTOC. .

«MNeplBwplo Miktov Képdoug» eival évag Seiktng pe tov omoio n Awoiknon afloAoyel NG AmodotikotnTa TWV
Spaoctnplotitwy TG ETatpelag kat opiletal wg moocootd Miktd képdog mpog tov KUkAo Epyactwy.

«KaBapo xpéog / (MAedvaopa)» sival £vog Seiktng Le Tov omoio n Aloiknon Kpivel tnv tapelakr 6€on tng Etaupeiag ot
KABe Xpovikr otyur). To otolxeio opileTal wg To GUVOAO TWV UTIOXPEWOCEWV Ao SAvela Pelov Ta XpnUaTLKA Stabgotua
HEeloV TG SECUEVEVEC KATOOEDELC.

«DavelakeG YIOXPEWOELS PoG ZUVOAo AnacyxoloUpevwv Kepalaiwv» sival évag deiktng pe tov omoio n Aloiknon
aflohoyel TNV XPNUOTOOLKOVOULKN HOXAsuon Ttng Etatpeiag. Q¢ Aavelakég Ymoxpewoelg opiletal to oUVOAO Twv
BpayxunpdBeopwv Aavelwv, MakponpdBeopwv Aaveiwv Kkal twv MakpompoBeopwyv OSAVELOKWY UTOXPEWCEWY
TIANPWTEWV TNV EMOWEVN Xpnon. Q¢ Z0volo AnacyoloUpevwy Kedahaiwv opiletal To cUvoro Twv oiwv kedbaAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV ONMO HLOOBWOELG, TWV ETILXOPNYNOEWV HELWUEVO KOTA TO TOCO TWV
XPNHATIKWY SLaBeo{wY TIOU SV UTIOKELVTAL OE OTIOLOSHTIOTE TIEPLOPLOMO XProng 1 S€opeuoN, MEPAV TWV SECUEVCEWV
TIOU OUVGOEOVTAL [IE TOV SAVELOUO.

Jtoug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MeptBwpto Miktol Képbdoug» kat «Kabapo Xpgog/

MAgovooua»:

EAMA 31n¢ AskepBpiov 2019 31n¢ AskepBpiov 2018
KUkAoG epyaoLwv 1.276 1.439
KaBapd képdn/(Inpisc) 59 (273)
AnooBeoelg (484) (508)
ATooBEaoeLG eMLYOpNYNOEWV 117 117
XpNUOTOOLKOVOULKA 0060 - 18
XpNUOTOOLKOVOULKA £€06a (364) (492)
AVOKTAOELC QTMOUELWOEWV/(ATIOUELWOELS) Ttaylwv TIEPLOUGLAKWY

otolelwv - (449)
AVOKTAOELC ATIOUELWOEWV/(OTMOUELWOELC) ATIOLTHOEWY 2 (4)
Dbpog eLoodRaTog (176) 65
Képdn nmpo dpopwv kat Tokwv (EBIT) 597 589
Képdn mpo dpopwv, Tokwv Ko anooBéoswv (EBITDA) 964 980
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NeplBwpilo Miktou Képdoug 31ng AskepuBpiou 2019 31ng AskepPpiov 2018
Kukhog epyaoiwv 1.276 1.439
Kbéotog nwAnoswv (811) (957)
MKt KéPSOG 465 482
NepOwplo Miktov KépSoug 36,44% 33,50%
KaBapd xpéog / (mAedvaoua) 31ng AskepuBpiou 2019 31ng Askepppiov 2018
MakpomnpoBeopa davela 7.820 9.536
MOaKPOTIPOBETHEG UTIOXPEWOCELS TIANPWTEEC TNV ETIOEVN XPHON 1.666 251
Xpnuotikd Stabéotua (3.651) (2.900)
AeOUEVIEVEC KATOOEDELG (509) (509)
KaBapd xpéog / (mAedvaoua) 5.326 6.378

O &eiktng «AaVeLOKEG YIIOXPEWOELG TIPOG ZUVOAO AmacyoAoUpevwy Kedpalaiwv» Katd To TEAOG Twv xproswv 2019 kot

2018 £xel wg €N¢:

MNood o XIA. €

MakpormnpoBeopa davela

MOaKpPOTIPOBETHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN
AOVELOKEG UTIOXPEWOELG

YUvolo oilwv kedoAaiwv
AQVELOKEG UTIOXPEWOELG

Emuyopnynoelg
Mepiko olvolo

Xpnuatika Stabgoipa
AeopeUPEVEG KOTABEDELG
Mepiko olvolo

20volo AntacyxoAoUpevwv Kepataiwv

Aavelakég Yrioxpewoelg / ZUvolo Anacyoloupevwv Kepohaiwv

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etawpeia amd tnv évapén tng €wg Kal onuepa Sev €xeL mpoPel oe amoktnon WBwwv petoxwv Kal Satnpel éva

31.12.2019 31.12.2018
7.820 9.536
1.666 251
9.486 9.787
1.112 1.055
9.486 9.787
2.249 2.366

12.847 13.208
3.651 2.900
509 509
4.160 3.409
8.687 9.799
109% 100%

umokoataotnua otnv 0éon ZHPOBOYNI-AAEZANAPOYMOAH-EBPOS.
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H. ZuvaAlayEg pe Tuvdedepéva Mépn

Qg ouvdebepéva pépn katd to A.A.M. 24 voouvtal, BUYATPLKEG ETALPELEG, ETALPELEG UE KOLVO LOLOKTNOLOKO KOBEOTWG
n/kat Atoiknon pe tnv Etatpeia, ouyyevelg pe autrhv statpeieg, kabwe kat n untptki Etotpesia kat ot Buyatpikég tng
uNTPWKNC Etatpeiag, emiong ta péAn tou AloknTtikoU JupBoudiou kot ta Atolkntikd oteAéxn tng Etatpelag. H Etalpeia
npopunBeveTaL amod Ta cuvdedepéva HEPN ayaBA Kal UTINPEGCLEG, EVW KaL N idLa ipopnBgUel ayaBd KoL TApEXEL UTINPECILEG

O€ aUTA.
31.12.2019
Ayopéc/E€oda  MwAnoelg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn 299 - - 6.058
Nound ouvdedepéva
HEPN 5 - - 4
Z0volo 304 - - 6.062
31.12.2018
Ayopéc/E€oda  MuwAnoelg/Ecoda ATOULTAOELG YIOXPEWOELG
Mntpwkn 367 - - 6.179
Nound ouvdedepéva
HEPN 5 - - 5
Zuvolo 372 - - 6.184
Ot cuvorhayég pe ta ouvdedeuéva uépn yio to 2019 avaidoviol mopokdaTo:

, , , Ayopéc/ NwAnRosig/ , ,
ZuvalAayEg e cuvbedepéva pépn Efoba Ecoba Anawtnoel | YMOXPEWOELS
TEPNA ENEPTEIAKH ABETE 299 - - 6.058
IWECO XQNOZ AAZIOIOY KPHTH

- - - 4
MpounOeleg NAekTpLKAC evépyetag (HPQN) 5 - - 0
20volo 304 - - 6.062

ABnva 1 Ampiliou 2020

O MNpodedpog tou AL

Fewpylog Aypadlwtng
A.AT. AZ 074349/2007
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Q GrantThornton

An instinct for growth’

Il.'EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAETKTH AOTIZTH

ITpog tovg Metoyoug ¢ Etwpeing ENEPI'EIAKH EHPOBOYNIOY ANQNYMH ETAIPEIA ITAPAI'QI'HX
HAEKTPIKHY. ENEPT'EIAY

‘Ex0son EAéyyov eni Tov Owovopxmv Kataotdoswy

I'vopn

Eyouvpe ehéyler tic ovvnupéveg owmovoumés notaotaoe ¢ etapelag ENEPI'EIAKH EHPOBOYNIOY ANQNYMH
ETAIPEIA TTAPATQI'HY HAEKTPIKHX ENEPI'EIAY (n Etapeio), ot omoleg amotelobviar amd v xotdotooct)
yonpatoowmovounng Beong g 31nc AexepPolov 2019, ™y natdotooy cuvolxob etcodNpatog, petoBolwy tdlwy xepalaiwy xat
TOUELAAWY POWV TNG YN OEWS TOL EANEe THV Muepounvia avTy], xoBwg uon mepiAnr onpaviinwy Aoytotnmy aeywy xat pebodwy uot
Aotnég emeénynpaTinég TAYEOYOoPILEC.

Kote ) yvopn fog, oL GUVYUUEVES OUOVOUIXES NATAGTROELS TLEOLGLALOLY ebAOYa, antd xdbe ovolwdn dmoldy, TV oxovopny Beon
¢ etxpelag ENEPIEIAKH EHPOBOYNIOY ANQNYMH ETAIPEIA ITAPAI'QI'HY. HAEKTPIKHY. ENEPI'EIAX
notd v 31 AexepPpiov 2019, m yonpatoowmovouxy] g enidoor] %ot TG TUUELIHES TG QOEC YLo T YONOoY Tov EAnge Ty
nNuegopnviar oty odppwve pe tor Aebvn Ipotwna Xonpotoowmovoumyc Avagopss, Onwg autd eyovy vwolstndel amnd ™y
BEvpwnainy Evwon.

Béoy yvaung

Awevepynoope tov eleyyo pog obppuve pe to Aebvy) TTpotuma Eréyyov (AITE) 6mwg avtd éyxovv evowpoatwisl oty EAAnviun
NopoOeoia. Ot evfdveg pog, odppwva pe T TEOTLTI XVTA TEQLYEAPOVTaL TEEALTEQW o1y evotnTa ¢ éxbeong pag “Eubiveg
EAEYATY] YL TOV EAEYYO TwY OMOVOULXLVY ataotaoewy’. Bipaote ave€apttor anod v Etapeta, #ad’” OAn ) Stdpneto 1ov Stoptopod
pog, obppove pe tov Kodwa Asovtoroyiag ya Enayyehpatiec Exeyntéc touv ZopBouvliov Awebvav Tpotbnwy Asovioloyiog
EXeyntav, 0mwg avtog éxet evowpatwbel oty EAviny Nopobeoia not 1i¢ anattoetg deovioloyiag mov oyetiloviat ue Tov éAeyyo
TWV OMOVOUIUGY HXTAOTAoEWY 01Ny EANdSo not €yovpe exnAnowoet TG SEOVIOAOYIMES oG DTOYQEWOELS GOUPWVA UE TIC ALTULTYOELS
¢ toybovoug vopobeotag o touv TEoavapepdpevour Kmdiwa Asovtoloyiag. [Tiotedovpe 0Tt o eheyntind texpnolo Tov youvps

XTONTHOEL ELVOL ETOONY] HOU HATIAAYAX VaL TLEEYOLY BAGY] YLOL T YVWWUY] [OGC.

Ev0dveg tng Stoinnong eTl TwV OLOVO NGV XATACTAOEWY

H Sroinnon eyet v eubidvn yia v xatd o o eDAOYY TUEOLGLAGT] TWY OXOVOIXKY XUTAOTAGEWY oOIpwve pe T ATTXA dnwg
awtd éyouv viobetnlet and v Evpwnainh Evwor, 6mwg non yo exeiveg 1ig Sundideg eowteptnobd ekéyyou mov 1 dtoiunorn nabopilet
¢ ATOEALTYTES, WoTe Vo xabloTotan SuVATY) 1] XATAOTLOY TWY OLXOVO UKDV HATACTACEWY ATUANXYUEVWY OO OLOLOOES GYAALL, TTOV

oweileton elte oe anaty elte oe Aabog.

Koata v #a1801167 Twv OLMOVORIXOY HATAOTACEWY, 1] Stoixnon eivon bTebBLVY Yo ™y a€loldynor e mavdtTag ¢ Etopeiag
voe ovveyloet 11 SEUOTNEIOTNTA T1C, YVWOTOTOLWVTAG OTOL GULVTEEYEL TETOl Tepimtwoy], ta Oépata mov oyetiloviow pe ™
ouveyt{opevy] SEATTNELOTYTA XAt T1 YO0 TNS AOYLoTHHS oY YS TG ouveYLlOUeVYC SEAUOTNELOTNTAC, EXTOC naL €Y 7] dloinn oy elte
npotibetar vo pevotonooet v Etatpeio 1) var Standder ™ Spaotnotdttd g 7 Sev Exet GAAY] QEaAOTINY] EVOANOXTINY] ETLAOYY)

and 1O Vo TPOPEL O "ALTEG TIG EVEQYELEG.

Ev0dveg eheyxt] 1ot TOV EAEYYO TMV OIXOVOIAGY HUTAOTAGEWY
Ot 6TOY0L pag EVAL VO XTOXTOOLUE EVAOYY] SLLOYAALGY] YL TO HATE TOGO Ol OLXOVOUIXEG UATAOTAOELS, GTO GLVOAO TOUG, Elvo
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Q GrantThornton

An instinct for growth’

AMAAAAYUEVES OO OLOLWOEG GYPIAPX, TOL OYelAeTan eite oe andty eite oe Aaxbog nat vo exdwoovpe exnleon ekeynty), 1 onola
nepuhapBavel T yvoun pog. H sbhoyn Sieogpdhon ouviotd Staopalior vdpniold emnedov, adkd Sev eivan eyydnor OTL 0 EAeyYY0OG TOL
Stevepyeiton odppwvo pe o AITE, dnwe avtd €yovv evowpatwiel oty EAAnvinn Nopobeoto, Oa evronilet mavta éva ovotwmdeg
OPAAUO, OTOY XVTO LIIGEYEL. LPAApTH SVvarTat vor TEOULPOLY ATO ATy 1 amd Adbog non Hewpovvtat ovoLwdY OTAY, HepoVWIEVX
1 aBpototnd, Bu propovoe edbhoya var avapévetar 0Tt Bo emneéalay TG OUOVONEG XTOPATELS TWY YOYOTWY, TOL AXPBAVOVTAL UE

Bdom auTEG TIG OLLOVOUINEG HATAOTATELG.

Q¢ nabnuov Tov ekéyyov, obupuva pe to AITE dnwg avtd gyouy evowpatwbel oty EAnvinn Nopobeoia, aonodye enayyehpotinn

%plor nat StutnEoLe eMayYEAMLOTING oxenTintopo %ol OAn 17 Stdpueta Tov ehéyyov. Eniorng:

e Bvromilovpe st a€lohoyobue TOLG HIVEHVOLG OLOLWOOLG CYHAUATOS GTIC OUOVOUINES UXTUOTAOELG, TTOL OYeileTal elte oe
and eite oe AMdbog, oyedialoviag nat Slevepymviag eAeynTINES StadIXaoleg TOL AVTATOXEIVOVTAL GTOLG KYSLYOUG ALTOLG
AL ATOUTOLPE EAEYHTIUGR TEXUTOLX TOL EIVAL ETXOUT] KL HATHAANAQ Yo Vo TeYoLY Baom yia ™) yvour poag. O nivduvog
U] EVTOTLGUOL OLOLWBOVS CYUAUATOS TOL OPelAETaL OE OTATY] elvart LYNAOTEQPOG ATO ALTOV ToL oYeiketan oe Adbog, nabng
7 AMATY] UTOQEEL Vo EUTEQLEYEL CLUTIALYVI, TAXCTOYPXPl, eonepeveg napadetetg, Pevdelg SaPeBatwoetg 1 mopdrouy
TV SWALSWY eowTeEoD EAEYYOL.

o  Katavoodue ¢ StnAldeg eowtepnoh eléyyov mov oyetilovial Ue TOV EAEYYO, We OMOTO TO OYESIUORO EASYUTIUWY
SLadnaotwy AATIAANAWY YL TIG TEQLOTATELS, HAAL OYL UE OUOTO T7] SLATOTWGY| YVOUNG ETL TN ATOTEAECUXTIXOTYTOG TWV
Shidwy ecwtepol eréyyou ¢ Etaupetiag.

o AZoAoyoLpE ™V HATAAANAOTY T TWY AOYLOTHMY oYWV 1ot heBOBwY TOL YENOLHOTO O Y KoL TO EDAOYO TWY AOYLOTLHGY
EXTLUY|OEWY UL TWY OYETUWY YVWOTOTOLYGEWY TOL Ytvay oo 1] Stoinnoy).

o Amopavopaote Yoo TNV UXTUAMMAOTNTO TG YENOYG omb 11 Soinor TG AOYLOTUMNG aEXNS TG ouvet{OMevnc
SpaoTNELOTTOG Kot e Baor) Tor eheyUTIUG TeEXUNELX TOL amorTNOnMay Yo To edv LIAEYEL OLOLWAYG aBeBoutdTNTa OYETHG
ue yeyovota 7 ouvifreg mov pmogel vor LTOSNAWYVOLY ovoLwSY aleBatoTTa WG TEOC TNV o T T Etonpelag vo
ovveyloel ) Spaotnotota ™c. Edv ovunepavovpe o1t vpiotatar ovotwdng aBefotdtnia, eliooTe LIOYQEWUEVOL GTNY
enleor eheynty] Vo ETLOTYCOLPE THY TEOCOYT] OTIC GYETIUES YVWOTOTIOYOELS TWY OLOVOUNMY UATACTHOEWY 7] XV KLTEG OL
YVWOTOTOOELG ElVaL AVETXOUELS Var StapopoTnotyoovpe T yvopy poag. Ta cvpnepdopatd pog Baoiloviar oe eheyntind
TEXUNOLO TIOL ATOXTWVTOL PEYOL TNY Nepopnvia g éxleong ekeyuty). Qo1dc0, peAhovins yeyovoto 1 cuvOruneg evdeéyetat

vor €youy wg anotéheopa 1 BEtoupeio va madoet va Aettovpyel wg ouveytlopevy dpaotnetotna.

o AZ0AoYOLpE TN CLVOMNT] THEOLOLAOY), T7] DO KL TO TEQLEYOUEVO TWV OLLOVOULUGY XAUTUGTUOEWY, GUUTEQLAAULBUVOUEVWY
TV YVWOTOTOLOEWV, ®omg uon 10 *aTd TOGO Ol OUOVOULXES HATAGTAOELS ATEMOVILOLY TLG VTOXELILEVEG GUVUANXYES %ot TX

YEYOVOTAL [LE TOOTIO TIOL EMLTLYYAVETAL 7] EDAOYY] TULEOLGLAOY].
Meta€d adhwv Oepdtwv, sotvomotodpe oty Stoinnoy, 10 oyedlalOpevo ebEOC %ot TO YEOVOSLAYQUUUA TOL eAEYYOoL, nabmg xot

ONUOVTING EVEYUATA TOL EAEYYOUL, OLUTEQAXUBAVOUEVWY OTIOLWY ONUAVTIXGY elAeldewyv oTic Swhidec eowtepwol eléyyou

evtonilovpe xatd ] SLHEUEL TOL EAEYYOL POGC.

‘Exfeon eni ddhwv Nopxwv xot Kavoviotinmv Anattnoewy

AapBavoviag vrddr Ot 7 Sroturom gyet Ty evldvy Yo ™y xataption ¢ Exbeong Awyeiptong tov Atomnuxod ZopBoviiov, xat’
ooy Twv Slatdfewy g TaEayedpou 5 tov dpbpouv 2 (uépog B) tov N. 4336/2015, onpetwvovpe ot
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o) Katd ™ yvourn pog 7 'Exbeon Awyeiptong tov Atomnuinod XopBoviiov gyet xataptiolel odpgpwva pe TG toyDOVOES VOUIES
anoutioetg Tou aplpov 150 touv N. 4548/2018 #ou 10 MEQLEYOPEVO GLTNG AVTLOTOLYEL PLE TIG GUVYILUEVES OLKOVOAES HUTAGTAOELS
™G yeNong mov éange v 311 AsxepPoiov 2019.

B) Me Bdon ) yvwon TOL amOXTNOOPE %aTd TO EAEYYO pag, Yo v etowpeic ENEPIEIAKH EHPOBOYNIOY ANQNYMH
ETAIPEIA ITAPAI'QT'HY HAEKTPIKHY ENEPI'EIAY xou 1o neptBadiov g, dev éyovpe evionioet ovotmdetg avarpiBeteg
otV 'Exleon Awyeiptong tov Atomnunod g ZopovAlov.

Ab7va, 1 Amptiiov 2020
H Opnwtog Edeyntng Aoyiotig

EXévn Xtepeomobdiou
AM. X.0.E.A. 42221

o GrantThornton

An instinct for growth’

Opuwrol EAeyxrts Z0pBoulos Emyxupdotuv
Zegipou 56, 17564 Nakad Sddnpo
AM. IOEA 127
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AskepuPpiou 2019)

T0pdpwva pe ta Atebvn Npdtuna Xpnpotoowovopkng Avadopdg (AMXA), wg £xouv uloBetnBel and tnv Evpwnaikn
‘Evwon

Ot cuvnupéveg OKovoukEG Kataotaoelg eykpiBnkav amo to AlolknTtiko SupBouAlo tng ENEPTEIAKH =HPOBOYNIOY AE
v 1n Antptdiou 2020 kat €gouv avaptnBel oto Stadiktuo otnv NAEKTPOVLIKH SleUBuvon www.w-xirovouniou.gr aAAQ Kol
oto www.terna-energy.gr omou kat Ba mapapeivouv otn 51aBeon Tou emevSUTIKOU Kowvou.
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon 31.12.2019 31.12.2018
ENEPIFHTIKO
Mn kukAodopoUv evepynTkO
Acwpata tayla otolyeio 5 842 965
Evowpata mdylo oTolyeia 6 8.429 8.867
ZUvoAo un kukAodopolvtog EvepyNTKOU 9.271 9.832
KukAodopoUv evepynTtiko
EUTTOPLKEG QMALT OELG 7 336 461
ATQULTH OELG ATIO CUMPBAOCELS UE TIEAATEG 8 112 86
MpokataBoAEG Ko AOLTIEG ATALT OELG 9 759 881
Anautr|oeLs ano ¢popo EL6odAUATOC - 22
Xpnuatkd Stabéoiua 10 3.651 2.900
20voAo KUKAOOPOUVTOG EVEPYNTLKOU 4.858 4.350
2YNOAO ENEPTHTIKOY 14.129 14.182
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kKepAAaa anoSLEOPEVA OTOUG LETOXOUG TNG UNTPLKAG
MeToxLKO KedAAaLo 11 1.010 1.010
Awadopd uTEp TO ApTLO 11 1.970 1.970
AmoBepatikd 12 759 643
YrioAouno KepSwv LG VEO (2.627) (2.569)
Z0volo Wiwv kepalaiwv 1.112 1.055
MaKpOTPOOECILEG UTIOXPEWOELG
MakpormnpoBeopa davela 13 7.820 9.536
MpoBAsdn yla anolnuiwaon MPocwWITLKoU 14 7 5
Nounég mpoPAEYELS 15 119 112
Emyopnynoelg 16 2.249 2.366
AvaBoAAopeveg GOPOAOYIKEG UTIOXPEWOELG 19 762 586
20VOAO HOKPOTIPOOECWY UTIOXPEWCEWY 10.956 12.605
BpoXUTPOOECLEG UTIOXPEWOELG
MpounBeutég 17 15 139
MOoKPOTIPOBECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN 13 1.666 251
AeS0UAEUPEVEG KoL AOLTIEG BPaXUTIPODEGHEG UTIOXPEWOELS 18 379 132
20volo BpaxunpOOEoUWV UTIOXPEWCEWY 2.061 522
20VOAO UTIOXPEWOCEWV 13.017 13.127
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN 14.129 14.182

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOCTIAOTO UEPOG AUTWV TwV ETAoLWY OKOVOULIKWY Kataotdoswv.
H Etatpeia 6ev mpoxwpenoe TNV QVamMpOCapOYr TWV CUYKPLTIKWY TToowv Tou 2018 katd tnv edappoyn tou AMXA 16 (BA. avaAutikd Inpeiwon
2.5T.0).
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OEVEG SPAOTNPLOTNTEG
Kukhog epyaotwv 20 1.276 1.439
Kbéotog nwAnoswv 21 (811) (957)
MKt KépSOG 465 482
‘E€oda Sloiknong kat d1abeong 21 (5) (6)
Nound é008a/(£€06a) 22 140 (339)
AnoteAécpata eKHETAAAELONG 600 137
XpNUOTOOLKOVOULKA €006 23 - 18
XpNUOTOOLKOVOULKA £€06a 23 (364) (492)
Képdn/(Tnpicg) npo popou silcodfatog 235 (338)
D bpog eLoodrpatog 19 (176) 65
KaBapd képdn/(Inpieg) xpriong 59 (273)
Nound ouvoAkd elcodnpata
ZTOLXELO TTIOU AVOLKOTOTALOOOVTOL LETAYEVECTEPA OTOL
anoteAéopata
ZToLyela IOV S€V OVAKATATACCOVTAL LETAYEVECTEPO OTOL
anoteAéopata
AVaAOYLOTIKEG {NULEG ATIO TIPOYPALLULATA KABOPLOUEVWV TIOLPOX WV (2) (1)
20VOAO OTOLXELWV TIOU SEV AVAKATATACOOVTAL LETAYEVECTEPA OTA
anoteAéopata (2) (1)
Nounég ouvoAkéG Tnpieg xpong (Letd ano ¢dpoug) (2) (1)
ZUYKEVTPWTIKA cUVOALKA slcodrpata/(Inuisg) xphong 57 (273)

OL OUVOSEUTIKEG ONUELWOELG AIOTEAOUV QVATIOOTIAOTO LEPOG AUTWY TwV ETolwv Okovoukwy Kotootaoewy.

H Etatpeia dgv mpoxwpnoe TNV QVOPOCAPLLOYH TWV CUYKPLTIKWY TIoowv Tou 2018 katd thv edappoyn tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.i).
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOpELAKEG POEG ATIO AELTOUPYLKEG SPALOTNPLOTNTES
Képdn/(Tnpieg) npo popou slcodfpatog

AVOTTIPOOPUOYEG YLa TNV CUUQWVIX TWV KaGapwVv powv amo
AELTOUPYLKES SpAOTNPLOTNTEG

ATMOOBECELG ACWUATWY KOLEVOWHATWY Ttaylwyv otolxeiwyv 5,6
ATooBEaoEeLg EMLYOPNYNOEWV 16
ATIOELWOELG

MpoPAéYeLg

Tokol kat cuvadr €coda 23
TokoL Kat Aoutd XprnOTOOLKOVOULKA £€06a 23

AnoteAéopata and ACWHATA KALEVOWOTO TIAYLO OTOLXEL]
Nertoupyko képdog tpo petapoAwv touv kedpaAaiou kivnong

(AUgnon)/Meiwon os:
EUITOPLKEG QUMALTA OELG OO OU UPBACELG UE TIEAATES
MpokataBoAEg kot AoLTEG BpaxumpOBeCUES ATIALTAOELG

AU&non/(Meiwon) os:

MpounBEUTEG KAl UTIOXPEWOELG ATIO CUMPBACELG e TIEAATEC
AeSOUAEUPEVEC KOL AOLTIEG BPpaXUTIPODECIEG UTIOXPEWOELG
MAnpwuUEG pOpou eLo0SUATOG

KoBap£g TAHELAKEG ELOPOEG AMO AELTOUPYLKEG SPAOTNPLOTNTEG

TOLELOKEG POEC ATIO EMEVSUTLKEG SpaoTNPLOTNTEC

MWANCELG EVOWUATWY Kol 00WHOTWY Taylwv oTtolxelwy 56
Tokol kat cuvadr €coda elompayBévta

KoBap£ég TAPELAKEG ELOPOEG AMO EMEVOUTIKEG SPACTNPLOTNTEC

TOLELOLKEG POEC OLTIO XPNILOTOOLKOVOMLKEG SpALOTNPLOTNTES
Elompagelg ano avénoelg kedahaiou

MANPWUEC yla pakpompoBeopa Saveia

Tokot MAnpwBEvteg

KoBap£ég TAUELAKEG EKPOEG IO XPNLOATOOLKOVO LLLKEG
SpaotnpLotnTEC

KaBapr avénon xpnHatikwv Stabecipwv
Xpnpotika Stafgoipa otnv apxn Ths Xprnong 10
Xpnpoatika Sltabgoipa ato tEAog TG Xpong 10

01.01 - 01.01 -

31.12.2019 31.12.2018
235 (338)
484 508
(117) (117)
() 453
2 1
= (18)
364 492
(23) -
943 981
101 (65)
123 317
(124) 49
245 (7)
22 (20)
1.310 1.255
100 -
- 18
100 18
- 1.058
(251) (1.024)
(408) (473)
(659) (439)
751 834
2.900 2.066
3.651 2.900

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.

H Etatpeia dev mpoxwpenoe TNV QVOMPOCAPOYH TWV CUYKPLTIKWY TToowv Tou 2017 katd tnv epappoyr tou AMXA 16 (BA. avaAutikd Inpeiwon

2.5T.0).
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZIHZ 2018
MetoxKo Awadopd uTtép To AmnoBgpatik YniéAouno

kedadalaro aptio a KEPSWV £1¢ VED Zvoho

1n lavouapiou 2018 911 1.010 528 (2.178) 270
KaBapég {nuieg meplodou - - - (273) (273)
Nound ouvoAkd eLcodnpata

AvaAOyLOTIKEG {nuieg amd mpoypdppata KoBopLopuEvwy

TIAPOYWV - - (1) - (1)
Nounég ouvoAKEG Tnpieg mepLlddou (peta ano ¢popoug) - - (1) - (1)
ZUYKEVTPWTLKEG OUVOALKEG {Nieg mepLdSou - - (1) (273) (273)
‘EkSoon petoxtkou kebahaiou 99 960 - (1) 1.058
IXNUATIOUOG OMOBOEUATIKWV - - 117 (117) -
ZuvaAAay£G LLE HETOXOUG TG ETaLPEiaG 99 960 117 (118) 1.058
31n¢ AekepPpiov 2018 1.010 1.970 644 (2.569) 1.055

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWV TwV Etolwv Okovouikwy Kataotacewy.
* H Etoupeia katd tnv ebapuoyr tou AMNXA 9, avayvwploe Tn ouvolikn enidpact tou oto kovSUAL «YmoAouto kepSwv €1 véo» tnv 01/01/2018, evw and tnv viobtnon tou AMNXA 15 tny

01/01/2018 6ev eixe mpokUu el enidpacn. AvaAutikd n enidpaon and tnv ebappoyr Tou AMXA 9 OTLG OLKOVOULKEG KATAOTAOELS TNG Xprong 2018, avaAvovtatl otn Znueiwon 2.6.3 Twv £THoLWV
OLKOVOULKWV KATAOTAGEWV TG Xerong mou é\née tnv 31/12/2018 kat oL ontoieg £xouv Snupootomnondei otnv wotooeAiba tng Etatpeiac.
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

Mst?xu«') Alad)o?d UTEP TO AnoBepoikd Ynf’)homo ' s6voho
Kepaialo aptio KEPOWV €16 VED
1n lavouapiou 2019 1.010 1.970 644 (2.569) 1.054
KaBapd képdn meplddou - B B 60 60
Nownd cuvoAika gloodnuata
AvVOAOYLOTIKEG {nuieg amd mpoypdupota kaBoplopévwy
TIAPOYWV - - (2) - (2)
Nownég ouvoAKEG Tnpieg mepLlddou (peta ano ¢popoug) - - (2) - (2)
ZUYKEVTPWTLKA CUVOALKA EL008M LT TTEPLOS OV - - (2) 60 58
IXNUATIOUOG OMOBOEUATIKWV - - 117 (117) -
ZuvaAlay£g e Metoxoug TnG sTapeiog - - 117 (117) -
31n¢ AekepPBpiov 2019 1.010 1.970 759 (2.627) 1.112

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwY OKOVOULKWY KATOoTAoEWV.

* H Etalpeia 6ev mpoXwpnoe OTNV avVampocapUoyh TWY GUYKPLTIKWY Toowv tou 2018 katd thv epappoyn tou AMXA 16 (BA. avoAuTikd Inpeiwon 2.2T.i).
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPOOOPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH =HPOBOYNIOY AE» mponABe amd petatpomnn tng nén umdpxoucas opdppubuou etalpeiag «TEPNA
ENEPTEIAKH ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH ZHPOBOYNIOY OE»
obpdwva pe tig dtatdéelg tou N.2166/1993 kal tnv eykpltkr anddaocn 20534/9.9.2010 tng Nopapxiag ABnvwv (OEK
10774/16.9.2010). ExeL €6pa tnv ABriva, 066¢ Meooyeiwv 85 kal n dtdpketa tng eival 50 £tn.

JUMPWVA E TO KATAOTATIKO, OKOTIOG TNG eTalpeiag elvatH avaAndn kat ektéAeon nmaong ¢puoewg Texvikwy Epywv,
Anpooiwv, ANUOTIKWY, ISLWTIKWY KoL YEVIKA VOULKWY TIPOCWTIWY fj OPYOQVLOMWY I} CUVETALPLOUWY TtAoNG GUOEWG OTNV
EMada i to E€wtepikd. H Kataokeun, Eykataotaon, Asttoupyia kat EkpetdAAeuon Movadwv Mapaywyng HAeKTpLKAG
gvépyelag and Avavewolpeg Nnyég Evépyetag (A.N.E.) cuudwva e TIC SLatdeels Twv vopwy 2244/1994 kai 2773/99 énwg
LoxYUOUV ONUEPA KOl OTIWG TUXOV TpomormolnBolv oto péAoV  aAAG Kal PE OmoLecdNTOTE GAAEG SLOTALELG VOUWY
ETUTPETETAL N KATOAOKEUH, EYKATACTACN, AslToupyia, edoTnon, EMXopnynon Kot eKpetdAAevon Movadwv Mapaywyng
HAekTplkc evépyelag.H avainyn kat ektédeon mdong ¢pUoewg LeAeTwVY, EMIBAEPEWV Kal EpEUVWV.H amokTnon, TwAnon,
TiPOUNBELA, EUMOPLO AVEUOYEVVNTPLWY, LNXAVNUATWY, EpYAAeiwy, TTPOIOVTWY Kal €V YEVEL EEOTTALOLOU LE TIPOEAEUGON TNV
EMada i to EEwTepLKo.

H Aettoupyia tou ALoALkoU Ttapkou tng etalpeiag Eekivnoe evtog tou 2014

Ot cuvnuuéveg OlkovopikéG Kataotdoelg tng 31ng AekepuPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 kol UTIOKELVTOL OTNV OPLOTLKN £€yKplon NG FeviknG ZuveAeuong twv PeTOXwv, eival 6 Slabéotpeg oto
£nevBUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kat tnv LotooeAida tng Etalpelog oto
Sladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotaoelg t¢ Etalpeiag evomolouvtal pe tn HéEBOSO NG OAKAG €vomoinong oTig
gvornolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia elvat eykoteotnpévn otnv EAAGSa Kot
NG omolag To MocoaTO CUUUETOXNG otnV Etalpeia tnv 31/12/2019avépyetal os 100% (31/12/2018: 100%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAzZHZ TQON OIKONOMIKQN KATAZITAZEQN

Ol CUVNPUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng AskepuBplov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 sival cUpdwveg pe to AteBvr) MpodTuma XpnUATOOLKOVOULKAG
Avadopdg (AMXA) mou é€xouv ekdobel amod tnv Emitpony AeBvwv Aoylotikwv Mpotumwv (IASB), kabBwg kot Twv
Alepunvelwv toug mou €xouv ekboBel amd tnv Emttpon Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepBpiouv 2019. H Etatpeia edpapuodlel oha ta Alebvi Aoylotikd Mpotuna (AAM), Ta
Aebvn Mpotuna Xpnuatoowkovoplkng Avadopag (ANXA) kal TG Alepunveieg Toug mou £xouv edappoyr] OTLG EPYACLEC
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAndn Twv omolwv TapouclaleTal MOPOKATW otn Inueiwon 4, €xouv
edapuooTel e cuVETELD 08 OAEG TIC TAPOUCLAlOUEVEC TIEPLOSOUC.

A. Zuvéyion Spaotnplotntag
H Swoiknon tng Etatpeiog ektipd otL n Etapeia Stabétel emapkeic mopoug mouv StachaAilouv TNV OpaAr GUVEXLON TNG

Asttoupylog ™¢ weg “Buwaotpn Owkovoptk Movada” (Going Concern) oto mpoPAEY Lo HEAAoV.
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Elval yeyovog otL n ekdnAwon tng mavdénuiag tou COVID-19 (kopwvoiol) Bprike Toug TIOAITEG KL TLG TIOALTLKEG Nyeoieg
OAOU TOU KOOGHOU EVTIEAWC ATMIPOETOLUOOTEG YLO TNV AVTLLETWITLON TNE, YEYOVOG Tou odniynoe oAU ypriyopa otnv paydaia
g€amlwon tng vooou Kot otnv dnuloupyia atodnuatwy avaodpaielag kat poBou yla tnv TeAkr EKBacn Tou MpwTtodavolg
autol ¢atvopévou. H Etatpeia kat o Opdog TEPNA ENEPTEIAKH otov omoilo svtdooetal KwhBnke pe Tayxutnto Kot
anmodaoLoTIKOTNTA, OXESLOOE KAl APXLOE APECWE VA UAOTIOLEL £va TTAAVO PETPWVY KOL EVEPYELWV Kal yia tn Sltacdalion
™TNC vyeiag OAwvV Twv epyalopévwy Kal tn dtaodpaiion tng Emxelpnolakng tou Juvéxelag. H Altolknon HeEPLUVA yLa TN
Slatrpnon tng eLPLBUNG AELTOUPYLOG TNG OTNV EAANVLKNA ETUKPATELY, EdapuolovTag SLadlkaoieg cuVEXOUG EVTOTLOUOU
KoL afloAoynong OAwv Ttwv KWvOUVWV Tou evlexopévwg Ba mpokOPouv oto ApPeco HEAAOV. H opyavwTiki
OTMOTEAECUATIKOTNTA TNG £TALPEiag €XEL OnULOUPYNOEL €vav amoSeSelyHEVA LKAVO, EUEALKTO KOL OTIOTEAECUATLKO
MNXOVIoUO avTLeETWILoNG KABe mBavig kpiong os onmoladnnote etatpeia tou Opidou kat av epdaviotel.

Qg mpocg TNV olKoVouLKN TN B€on, n Etatpela, mapd tnv uLOTAUEVN OLKOVORLKH Kplon, KATA TNV NUEPOUNnVia avadopdg
Twv eTRolwv Owkovoplkwy Kataotdoswyv, aAAd Kol KATA TV nUEPOUNnVia €yKpLong autwy, dLATNPEL LKAVOTIOLNTLKN
kedaAalakr €MAPKELN KOL PEUOTOTNTA KAl ouvexilel va elval amOAUTA CUVETIG EVAVTL TWV UTIOXPEWOEWY TNG TIPOG
poUNBeUTEG, SNOOLO, AoPAALCTIKOUE OPYAVIGHUOUC K.ATL. TILOTWTEG,.

B. Bdon empétpnong
Ol CUVNUUEVEG ETOLPLKEG OLKOVOLKEG KATAOoTAOELG TG 31ng AskepPpiou 2019, £éxouv cuvtoyBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

. Nopopa mapouoioong
To voulopa mapouciaong eival to Eupw (voplopa tng xwpog tng €dpag tng Etatpeiag) kal 6Aa ta mood napouactalovral
o€ x\adec Eupw, ektog edv avadépetal StadpopeTikd.

A. Zuykplowotnta
To CUYKPLTLIKA PeyEDN Twv Olkovoulkwy Kataotdoswv g xpriong mou €Anée tnv 31/12/2018 dev £xouv avapopdwOel
TIPOKELUEVOU Va TtapoucLdcouy Thv enidpacn tou ANXA 16 (BA. Inueiwon 2.2T.i).

E. Xpion eKTucewv

H ouvtagn Owovoulkwv Kataotaoswv cUpudwva pe ta AMXA amattel tTn xpAon eKTLUNCEWV KAl TNV AoKnon KpLong Katd
™V edoppoyn Twv AoYLoTIKWVY apxwv tng Etalpeiag. Kpioelg, mapadoxEg kot eKTLUNOELG TNG Aloiknong ennpedlouv To
TIOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU OVayVWPLIETAL KATA TN
SLapkela TNG xpnong yla oplopéva £€coda kal £€0da, KabBwg Kal TIC TOPOUCLOOUEVEG EKTIUAOELG VLA TG EVOEXOUEVES
UTIOXPEWOELG.

OL mapadox£G Kol oL eKTIUACELS aflohoyouvTal os cuvexn Baon kol cUUbWVA HE TNV LOTOPLKN EUTELpia Kol AAAoUC
TIAPAYOVTEC, CUUTEPIAAUBOVOUEVWY TIPOOSOKLWY YL TNV £KPach LEAAOVTLKWV YEYOVOTWY TIOU BewpoUvTaL AOYLKA KATW
ond TG UPLOTAPEVEG oUVONKEG. OL EKTIUAOELG KoL OL TtapadoxEG aUTEC adopolv oto PEANOV KOl WG CUVETELA, TO
TPOYHATIKA amoteAéopata ival mbavo va Stadopomololvtal amod Toug AoyLoTIKOUS UTTOAOYLOUOUG.

OLtopelig mou amattouyv tov peyaAUtepo Babuod kpiong kabwe Kol oL TOUEIC OTOUC OTIOLOUG OL EKTLUNCELG KOL OL TTAPASOXEG
£xouv onuavtiky emidpacn otig Owkovoukés Kataotaoslg mopoucidlovial otn Inpeiwon 3 twv OLKOVOULKWV
Kataotdoewv.

2t. Néa Npotuna, Aleppnveieg Kat tportomnourosig Mpotinwv

OLAOYLOTIKEG QPXEC TTOU EOPUOCTNKAY YLOL TNV TIPOETOLUOOL0 TWV OLKOVORLKWY KOTAOTACEWY E(VOL OL IBLEC PE QUTEC TTOU
okohouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KATAOTACEWY TG ETapelog yia tn xprion mou £Anée tnv 31 AsekepBpiou
2018, extoC amo TNV ULOBETNON TWV TPOTIOMOLNOEWY OPLOUEVWY TIPOTUTIWY, N EPAPHOYH TWV OTIOLWV £YLVE UTIOXPEWTLKN
otnv Eupwmnaikn Evwon yla Tig xpnoeLg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuelwoelg 2.3T.i) Kaw 2.3 T.ii)).
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i) Néa Npodtuna, Alepunveieg, avabswpnoEeLg Ko TPOTIOMOLNOEL UPLOTANEVWV MpoTUNIWV Ta omoia
€xouv 10l o€ LoYL Ko £xouv uLoBeTnO=eil and tnv Evpwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal tpomormnoloslc MNpotunwy €xouv ekdoBel amd to ZupBolAlo AteBvwy
Noylotikwv Npotunwv (IASB), £xouv uloBetnBel amod tnv Eupwmnaikn Evwaon Kal n ebpappoyr] ToUC VOl UTIOXPEWTLKN
omd tnv 01/01/2019 A petaysvéotepa.

ANXA 16 «MicBwoeig» (edpappdletal yia £THOLEG TEPLOSOUG Tou EEKVoUV TV i petd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpoépn otnv €kdoon evog véou Mpotumnou, tou AMXA 16. Zkonadg tou £pyou tou |IASB
ATaV N avamntuén evog véou Mpotumou yla pobwoelg mou kabopllel Tiq apxEg TLg onoleg edapuolouy kat ta SUo pépn o
pia cuppaon - SnAadn kat o MeAATNG («0 LOBWTAG») KAl 0 TPOUNBEUTAG (€0 EKULOBWTAGY) - yLO TNV TIOPOXI OXETIKWV
TANPodopLWV YL TIG PLOBWOELG KATA TPOTIO IOU OMELKOVITEL TILOTA AUTEG TLG CUVOAAAYEG. Mo TNV eniteuén autou Tou
oKOToU, 0 MLOBWTHG Ba TPETEL VO avayVWPLOEL TA TIEPLOUGCLOKA OTOLYELO KOL TLG UTIOXPEWOELG TIOU ATOPPEOUV OO TN
HioBwon. To Mpodtuno Sev elye eMibpaon OTLG OLKOVOULKEG KOTAOTAOELS TG ETatpeiag.

EAANXA 23 «ABeBadtnta oxetikd pe Xeipiopoug Mopou Elcodnpatog» (epapudletal yia €Tioleg mePLOSoug ou
€ekwvouv TRV 1) peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Rn otnv €kdoon piog véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dodpot
ELco8npatoG» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAlopevou ¢opou, aAld Sev mpoodlopilel
TOV TPOTO e ToV omolo Ba TpEMeL va avtikatontpilovtal ol eMUMTWOoEeLG TNG afefatotntag. H EAANXA 23 meplthappavel
TIG emuMpoOoBeteg Tou AAM 12 amattroelg, mpoodlopilovtag Tov TPOMo Ue Tov onoio Ba mpEmel va avikatontpilovtal ol
ETUNTWOELS TNG ofePALOTNTAC OTOV AOYLOTLKO XELPLOKUO TwV PpOpwV eloodnpatog. Ot tpomomnolroelg Sev €xouv enibpaon
oTLG OLKOVOULKEG KaTaoTAOoELG.

Tpomnonowoeig oto AMNXA 9: «NponAnpwOevta Ztotxeia pe Apvntiki Anddoon» (edpappdletal yia TROLEG MEPLOSOUG
1iou §ekwvouv tnv A petda tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpogPn otnv €kE00N TPOTOMOLCEWV TIEPLOPLOUEVOU oKoTtoU oto AMXA 9. Bdoel Twv
UdLOTAPEVWY amalToewy Tou AMNXA 9, pia OLKOVOULKN ovTotnTa Ba eMLUETPOVUCE €va XPNHATOOLKOVOULKO OTOoLXElO TOou
EVEPYNTIKOU HE apvnTiky amodoon otnv ebAoyn ofla PEOW TWV AMOTEAECUATWY, KOBWC TO XAPAKTNPLOTIKO TNG
«apvNTIKAG amodoong» Ba pmopovos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg Sev
amotelolvTal POvo amd TMANPWUEG kedpalaiou kal TOKou. BACEL TwWV TPOTOMOLAOEWY, Ol OLKOVOULKEG OVIOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEN XPNUATOOLKOVOULKA OTOLXEld TOU evepynTLkoU HE apVNTLKN
anddoon oTo anooBeopEVO KOOTOG 1 oTnV eVAoyn afla HEOw TWV AOUTWY CUVOALKWVY El00SnUatwy, ebocov Anpeital
Hia cUYKEKPLUEVN TIPOoUTOBeoN. OL TPOTOMOLNCELG Sev £xouV emibpacn oTic OLKOVOULKEG KATaoTAOELG.

Tpomnonowosig oto AAMN 28: « MakpompOOeoeg ZUMUETOXEG o€ ZUYYEVES Kal Kowomnpagieg» (epappoletot yLo ETAOLEG
nepLddoug tou Eekvouv tTnv A petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €K600N TPOTIOMOLNOEWY TTEPLOPLOEVOU Kool oto AAM 28. IKOMOG TwV
£V AOYW TPOTOMOLACEWV £lval N TOPOoXN OLEUKPWVIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOPO TWV HOKPOTPODECUWY
CUPUETOXWV Ot pia ouyyevn 1 Kowvompaéia — otig omoieg dev edpapuoletol n péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. OL tpontonotroelg Sev €xouv enidpaoh otig OLKOVOULKEG KaTaoTaoEeLc.

Etnoleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yia ETAOLEG TEPLOSOUG OV EEKIVOUV TNV 1\ META TV
01/01/2019)

Tov AeképBpLo tou 2017, to IASB mpofn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KikAog 2015-2017», n onoia
omoteAeital amno pia oslpd TPOMOMOLCEWV O opLlopéva MPoTuTa Kol AmoTeAEl LEPOG TOU TTPOYPAULOATOC VLA TLG ETAOLEC
BeAtiwoelc ota AMXA. Ot tpomomoloelg mou mepthapfavovtal otov KUKAO autov elvat ot €€n¢: AMXA 3 - AMNXA 11:
JUMMUETOXLKG SIKALWUOTA TIOU KATELXE TTPONYOUUEVWE O ATIOKTWY O€ o amo kowvou Asttoupyia, AAN 12: EMUMTWOELG OTOV
$Opo £L60SANATOC atd MANPWHEG VLA XPNHOTOOLKOVOULKA HECO TAElVOUNUEVO WG oToLXEla TwV L6iwv kedpaAaiwv, AAN
23: Kootn Savelopol srudé€ipa yia kedahatomoinon. OL tpomomnoltioslg edpapuolovtal yla €TroLeg mepltddouc mou
Eeklvolv TNV N petd tnv 1n lavouapiouv 2019. Ot tpomomnotnoelg Sev éxouv emidpaon otig OKovouLKES KataotaoelLg.
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Tpononowjoelg oto AAM 19: «Tpomomnoinon, Mepwonn | Altakavoviopog Mpoypappatog Kaboplopévwv Napoxwv»
(edapudleton yio THOLEG TTEPLOSOUG TTOU EEKLVOUV TRV | LeTd Tthv 01/01/2019)

Tov OeBpoudplo tou 2018, to IASB po£Pn otnv £€kSoch TPOTOMOLGEWV TTIEPLOPLOUEVOU GKoToU oto AAM 19, Baoel Twv
omoiwv pio OLKOVOLKA OVTOTNTA QTTALTELTAL VO XPNOLLLOTIOLEL ETILKOULPOTIOLNUEVEG AVAAOYLOTIKEG TTAPASOXEC KATA TOV
POGSLOPLOUO TOU KOGTOUG TPEXOUCAC UTINPECLAG Kal TOU KaBapoU TOKOU ylo TNV EVATIOUEVOUCO TEPIOS0 HETA TNV
TPOMOToinon, TNV MEPLKOTTH | TOV SLAKAVOVIOUO EVOG TIPOYPAMUATOC KABOPLOUEVWVY TIOPOYWV.

TKOTOG TWV €V AOYW TPOTIOTMOLACEWV £lval N vioxuon Tng KOTOVONGONG TWV OLKOVOULKWY KATACTACEWY KAl N Topoxn
TIEPLOCOTEPO XPNOLUWV TANPodopLWY OTOUC XPHOoTEG autwy. OL Tpomomnolnoelg Sev €xouv emidpacn otiG OLKOVOULKES
Kataotaoelc.

ii) Néa Mpdtuna, Aleppnveieg, avaBewpRoELG Kl TPOTIONOLNOELG UPLOTApEVWY MpoTtUnwy Ta onola gv
€xouv te0€el o€ LOYXL N Sev €Xouv gykplBei anod tnv Evpwnaikn ‘Evwon

Ta akdAlouBa véa Mpotuna, Aleppunveleg Kat Tpomomnolnoelg Npotumwv €xouv ekboBel amo to ZupBouAlo AteBvwv
Noylotikwv Mpotunwv (IASB), aAAd site ev €xouv akoun tebel oe oYU eite Sev €xouv uloBeTNBel amo tnv Eupwrnaikn

‘Evwon.

AvaBewpnon tou EvvololoywkoU MAaiciou tng Xpnuatoowovoptkng Avadopds (epapudletol yia TAOLEG
nepLodoug tou Eektvolv TNV 1 petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv avabewpnon tou Evvololoyikol MAatciou tng XpnpoTOOIKOVOULKAG
Avadopag, 6KOmOg TNE omoiag ATav N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TKALpomoLlnon Kal mapoxr SLEUKPLVIoEWVY 08 OXEON UE OUYKeKPLUEVEG KaBodnynoels. To avaBewpnpévo
Evvololoyilkd MAaiclo NG XpnUATOOlKOVOULIKAG Avadopdc meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTolo AVAAUETAL N €VVOLa TNG ETILLETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd tv emAoyn pilag PAaong empETpnong BEuaTa OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoovayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod T Okovoulkeég Kataotdoelc. Nepaltépw, To avabewpnuévo EvvololoyLko
MAaiolo tNNg Xpnuatoolkovouilkng Avadopdg mepllapPavel PeATIWUEVOUC OPLOMOUC TWV OTOLXELWV TOUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonBd tnv edappoyn Twv &V AOYyW OPLOUWY,
ETILKALPOTIONON TWV KPLTNPLlwV yla TNV avayvwpLon Twv oTOLXELWY ToU evepyNnTLKOU KAl TWV UTIOXPEWOCEWY, KOBWS
eniong Kot SLeEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTwG oL poAoL TNG SLaXelpLong, TNG CUVTNPNTLKOTNTAC KAl TNG
oBePaLOTNTAC KATA TNV ETILUETPNON OTNV XPNUOTOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdosl Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotdoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwrnaikn Evwon
UE nUepounvia évapéng Loxvog tnv 01/01/2020.

Tpomnonowosig otig Avadopsg tou Evvolodoyikol MAawoiov tng Xpnpatoowkovoputkng Avadopacg (epappolstat
yla €Tr)oLeG mePLOSoug tou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotioewv oti¢ Avadopég tou EvvolohoyikoU MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBswpnong tou. Oplopéva Mpotuma epthAapBAavouy pnTeég
ovadopég oe mpoyeveatepe ekSOOELG TOU Evvololoyikol MAaloiou TnG XpnUATOOLKOVOULKAC Avadopdc. IKOToOg
TWV £V AOYyW TPOTIOTIOLROEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avoadopwy KaL n UTIOOTAPLEN yLa TN LeTABaon
oto avabswpnuévo Evvolohoywkd MAaiolo tng Xpnuotootkovopikng Avadopac. H Etaipia Ba sfetdoesl tnv
enintwon OAwv Twv mapandvw ot Owovoplkee tng Kataotdoslc. Ta avwtépw €xouv uloBetnOesl amd tnv
Eupwnaiki Evwon pe nuepopnvio évapéng toxvog tnv 01/01/2020.
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Tponomnowjoelg oto AAM 1 ko oto AAMN 8: «OPLoHOG Tou OucLWdoug» (epapuoleTal yia ETHOLEG MEPLOSOUG TTOU
€ekwvouv TNV | petd tnv 01/01/2020)

Tov Oktwpptlo Tou 2018, to IASB npoéPn otnv £€kS0cN TPOTOTMOLNCEWV GTOV OPLOKO TOU OUGLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yla TIG ETALPELEC va TipoPfouv 0 AoKNon Kplong OXETIKA e To ouolwdeg péyebog. O
0pLOUOC Tou ouolwdoug BonBa Tig eTatpeieg va anodaacicouv moleg mAnpodopieg Ba npémet va nepthndBoulv otig
Owovoukée toug Kataotaoeslg. O véog oplopog tpormorolel to AAM 1 kot to AAM 8. OL TPOTOMOLAOELG
amnoocadnvilouv Tov OpLoKO TOU oUGLWEOoUG Kal TTwG aUuToCg Ba pémel va epapUooTel, cupmeplAapfdavovtog otov
0pLoUO KaBodrynon n omoia péxpl twpa nepthapBavotav oe aAAa Mpotuna. H Etatpia Ba e€etdoel TNV enimtwon
OAWV TWV TapaATIavw oTtLg OLKOVOULKEG TNG KaTaoTAoelg, av Kal SV avapEVETaL va €XouV Kapia. Ta avwtépw EXouv
vLoBetnOel amd tnv Eupwmnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Inpeiov Avadopag Emtokiov” (epappoletal
yla €Tr)oLeg mepLOSoug ou §ekvolv tnv A petd tnv 01/01/2020)

Tov ZentéuPplo tou 2019, To IASB TpoEPRn otnVv £KSOON TPOTIOTOLHOEWY OE OPLOMEVEC ATIOLTI OELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOPWY OVTLOTABLONG, TIPOKELUEVOU VA EEOUAAUVEL EVEEXOUEVEG ETILMTWOELG TTOU TIPOKUTITOUV Ao
™V apepaldtnTa n onola MPoEPYETAL Ao TNV avauopdwon Tou Inueiou Avadopdg Emttokiou. OL TpOMOMOLAOELG
oXe6LAOoTNKAV YLa va UTIooTnplouv TNV mapoxn XPHOLWY XPNILATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KaTd Tt SLdpKeLla TG Tteplodou afePfalodtntag, n omoia MPOKUTITEL Ao T otadlakn Katapynon Twv onuelwv
avadopdg mTokiou, OMWE Ta Slatpamnellkd eTuTokLa. EMUTAEov, oL eTalpeleg amatteital va mapaoyouy npocOeTeC
mAnpodopleg oToug emMevOUTEG avadOopLKA LE TLG OXECELG AVTLOTABULONG TTOU eMNPeAlovTal AUECA OO TLG EV AOYW
ouvOnkeg apepatdtnrag. H Etalpia Ba e€etdosl TNV emimtwon OAWV TWV MAPATAVW OTLG OLKOVOULKEG TNG
Kataotdoslg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepopnvia évapénc oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «Oplopog piag Enyeipnong» (edpappoleton yia TrioLeg mepLéSoug mou ekvouv TRV
N peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpOEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BeATIWOEL TOV 0pLOPO Uiag emixeipnong. O tpomomolnoslc Ba Bonbricouv Tig £Talpeieg va
TpocdLlopioouy av pia amokTnon amoteAel CUVEVWON ETIXELPNOEWV I ATIOKTNON OTOLXELWV Tou evepyntikol. O
TPOTOTMOLNUEVOC OPLOUOC EMLONMALVEL OTL N EKPON Uiag eTXElPNONC elval va TTapEXEL ayoBd Kal UTINPECIEG OTOUC
TEAATEG, EVW O TIPOYEVECTEPOC OPLOKOG £0Tiale OTLG ATIOSOOELG UTIO TN HopdH LEPLOUATWY, XAUNAOTEPOU KOGTOUC
A AAAWV OLKOVOULKWV 0dpeAWV OTOUC EMEVOUTECG Kol Og Tpitoug. EmumA£éov T Tpomomnoinong Tou oplopol Tng
emuxeipnong, to IASB péow tng ev Adyw €kdoong mMapeXeL oUUTANPWUOTLKN KaBodnynon. H Etalpia Ba eéstacsL tnv
eMiNTWon OAWV TWV TOPANAVW ot OLKOVOULKEG TNG KOTAOTAOELS, av Kol &V OVAUEVETAL VO €(0UV Kapia. Ta
avVWTEPW Sev €xouv uLoBeTNOel amo tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Taglvopnon Ynoxpewoewv we BpaxunpoBeopeg | MakponpoBeopeg» (epappoletal
yla €TrjoLeC mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£fn otnv £kdoan Tpomomnoloswv tou AAM 1 tou emnPeAIoUV TG OTTALTAOELG
yla TNV TOPOoUCiaon TwY UTMOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLNCELG amocadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG HLAG UTOXPEWONG WG HaKPOTpOBeopn, Tty amaitnon yla pia ovtotnta va €xel to Sikaiwpa vo
ovaBAalel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yo TOUAdxlotov 12 pAveg petd tnv mepiodo avadopdg. Ou
TpomnonotnoeLg mepthapBavouv: a) amocadnvion OTL To SIKalwa Hiag ovToTnTOC Yo avaBoAr Tou SLaKovoviopoU
Ba mpénel va udioTatal Katd TNV nuepounvia avadopdg, B) anocadnvion Ot n Taglvopnon Tng uToxpEwonc dev
EMNPEALETOL A0 TLG TPOOECELS | TTPOGSOKIEG TNG SLOlKNONG OXETLKA UE TNV EEAOKNGCN TOU SLKOLWUATOC aVOBOANG
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Tou SlaKavovlopou, y) emegnyolv Twe oL cuvBnkeg Savelopou ennpealouv thv Taflvounon, kat 8) anocadnvion

TWV OTALTHOEWY OXETIKA LE TNV TAELVOLNON UTIOXPEWOEWY UG OVTOTNTAG TIOU TIPOKELTAL VAL ] EVOEXOMEVWG VAL
Slakavovioel pEow £kS0OoNG LOLWV CUPUETOXLKWY TITAWV. H ETatpio Ba e€eTAOEL TNV EMIMTWON OAWV TWV TAPOTIAVW
oTLg OKOVOUIKEC TNG KaTtaoTtdoeslg, av Kot Sev avapEveTal va £€Xouv Kapia. Ta avwtépw dev €xouv uLoBetnBel ano
v Eupwnaiki Evwon.

3. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ
H ouvtaén twv Owkovoulkwv Kataotdoswv oludwva pe ta Alebvr Mpdtuma Xpnuatoolkovoptkng Avadopag (AMXA)
amattel anod tn Alolknon tov oXNUATIONO KPloEWVY, EKTIUNOEWV KOl UTIOBECEWV OL OTOLEG EMNPEAIOUV TO OTOLXELO TOU
EVEPYNTLKOU KL TLG UTIOXPEWOELG, TG YVWOTOTOLOELG TWV EVOEXOUEVWV ATIOLTICEWY KAL UTIOXPEWOEWV KABWEG Kal Ta
£€006a Kal £€06a KATA TLG TToPoUoLAlOMEVEC TtEPLOSOUG.

JUYKEKPLUEVQ, TIOCA TTOU MEPAQBAvovTaL i} eMNPeAloUV TLG XPNMOTOOLKOVOULKEG KOTAOTAOELG, KABWE KOl TLG OXETIKEG
YVWOTOTOLOELG EKTILWVTAL, ATIOLTWVTAG TOV OXNHUATIONO UTIOBECEWY OXETIKA pE afieg 1} ouvOnKeg, oL omoleg Sev eival
Suvatov va eival yvwotég pe Befatdtnta Katd tnv nepiodo clvtagng twv OLKOVOULKWY KOTAOTACEWV KAl WG EK TOUTOU
TO TIPAYUOTLKA amoTeAéopata Unopel va SladEpouv amd autd ta omoia €xouv ektiunbel. Mia Aoylotikn ektipnon
Bewpeltal oNUAVTIKA OTav lval GNUOVTLKY YL TNV XPNIATOOLKOVOULKA KATAOTOON KAl Ta anoteAéopata tng Etalpeiog
KOL Omaltel TG o SUOKOAEG, UTIOKELMEVIKEG I TEPUTAOKEG Kploelg tng Aloiknong. OL eKTIUNAOELG KOL OL KPLOELS TNG
Awoiknong Baoilovtal otnv eumelpia tou MapeABOVTOG Kol e AAAOUG TIOPAYOVTEG, CUUMEPIAQUPBAVOUEVWY KOl TWV
TMPOCSOKLWY  yLo. HEAAOVTIKA yeyovota Ta omola Bewpolvtal AOyLKA OTL OUYKEKPLUEVEC OUVONKEG, EVW
enava&lohoyouvtal cuveXxwe Pacel OAwV Twv Stabéotpwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl aLOAOYIKEG KpLOELG oL omtoleg avadépovtal os dedopéva, N eEEALEN Twv omolwv Ba pnmopouoe
Va EMNPEAOCEL TA KOVOUALO TWV OLKOVOULKWYVY KATAOTACEWV, TOUG EMOUEVOUC 12 HAVEG £XOUV WG KATWOL:

3.1 INMOVTIKEG KpLoEgLg TNG Aloiknong
O Baoikég kploelg TG Aloiknong kata tn dladikaoia tng ebapUoyng TwV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kot TG

ETalpeiag, ol onmoleg €0UV ONUAVTLKOTEPN EMISPAOH OTLG OLKOVOULKEG KOTAOTAOELG (EKTOC eKEVWVY TTOU avaAUovTal oTh
Inueiwon 3.2), avaAlovTal KATWTEPW.

i) Avayvwpion avapBaAlopevwv ¢popoAoyLKWV ATALTHCEWV

H éktaon katd tnv omnola avayvwpilovtal avaBaAAopeveg GopoAoyLIKEG ATOLTACELG VLo TG QPN OLULOTIOINTEG
dopoloyikéc {npiec Baoiletal otnv kpion avadopikd pe Tov Babuod mou sival mbavo otL Ba unapfouv emopkn
dopoloyntéa kEpSn mou Ba cupPndLoToUV Pe AUTEG TIC PopoloyLkEG Inuiec. Mo Ttov kaBoplopd tou LPoug TG
ovaBarAopevng GopoloyLKAC ATAITNONG TTOU UIMOPEL VA avayVWPLOTEL amaltouVTol CNUOVTLKEG KPLOELS TNG
Awoiknong tou Opilou, ol omoieg Paocifovtol ota peAovtikd dopoloyntéa képdn o cuVOUAOUO HE TIG
MEANOVTIKEG HOPOAOYIKEG OTPATNYIKEG TTou Ba akoAouBnBolv, alAd kot T apePaldtnteg mou SLEMouv Ta
Sladopetikd poporoyikad mAaiola ou Spaoctnplomnoleital n Etatpia (mepattépw mAnpodopieg otn Inueiwon 19).

ii) Amopeiwon pn XPNHOTOOLKOVOLLLKWV OTOLXELWV TOU EVEPYNTLKOU

To 4N XPNUOATOOLKOVOULKA OTOLXELD TOU €VEPYNTIKOU €A£yXOVTalL ylot amopeiwon omotedrmote yeyovota N
oA\ay£EC o Kataotaoelg Seixvouv OTL N AoyLoTikA afla Toug UIopEel va PNV elval avakThoLun, cUUdwva e T
AOYLOTLKA TIOALTIKNA TIoU Meplypadetal oth Inueiwon 4.2.

3.2 ABeBoOTNTA EKTLLAGEWV KOlL TTOLPASOXEG
JuyKekplpéva mood mou mepthapPdvovtal | emnpedlouv TG OWKOVOULKEC KaTooTAosl KabBwg Kol TLG OXETIKEG
YVWOTOTIOLHOELG EKTLLWVTAL, OMALTWVTAC TOV OXNUATIOUO UTtoBE0swy OXETIKA pe aleg ] ouvOnKeg oL omoleg Sev ival
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Suvatov va eival yvwoteg Pe BeBatdtnta Katd TV mepiodo cuvtatng twv Olkovoulkwyv Kataotdoswv. Mia AoyloTtikni
ekTipnon Bewpeital onNUOVTIKA OTAV E(VOL CNUAVTLKH YL TNV XPNLOTOOLKOVOULKA KOTAOTOON KOL TO AMOTEAECUATA TNG
Etaipeiag kat amattel Tig o SUOKOAEG, UTIOKELEVLKEG N TIEPLTIAOKEG Kpiloelg TNG Aloiknong. H Etalpeio aflohoyel Tétoleg
EKTIUAOEL 0 ouveXn Baon, Baollopevn oTo OMOTEALOUATA TOU MOPEABOVTOC KAl OTNV EUMELPLA, OE GUOKEYELG UE
£161K0UC, O TAOELG KoL 0 AAAEC LeEBOSOUG oL oTtoleg BEWpPOUVTAL AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG ETILONG KOl
TIC IPOPAEP ELG OXETLKA HE TO TTWG AUTA eVOEXETAL VO AANAEOUV OTO HEAAOV.

i) NpoPAeYn yia ¢opo eLocodnpatog

H mpoBAsyn yia dpopo eloodrpatog pe faon to AAM 12 urtoAoyiletal pe ektipnon Twv ¢opwv rou Ba kataBAnBouv
oTLG GOPOAOYLKEG ApXEG KOl TtEpLAABAVEL TOV TPEXOVTA POPO ELCOSHUATOG yLa KABe xprion. H teAikn ekkaBdpilon
TWV GOpwWV ELCOSHIATOC TILOAVOV VAL OMOKALVEL OTTO TOL OXETLKA TTOOA TOL OTtoLa £XOUV KOTAXWPNOEL OTLG OLKOVOULKEC
KOTAOTACELS (Mepaltépw MAnpodopleg otn Znueiwon 19).

ii) NpoBAsPn yia anolnpiwon npoownikov

H Etaipeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUNOELS Twv Tapadoxwv BAcel Twv omoilwv umoAoyiletal
avaloylotikd n mpoPAen anolnuiwong mpoowrnikoU. To LY og TG MPOBAeYPNG yla anolnpiwon TPOowILkoU
Baoiletal oe avaloylotikn LEAETN. H avaAoyLloTikr) LEAETN TEPAOUPBAVEL TNV OTOLXELOBETN ON APASOX WV CXETIKWY
UE To MPoe€odANTLKO EMLTOKLO, TO TTOCOOTO AUENCNE TWV AoV TWV epyalodeEVWY, TNV AlENon Tou ST TLUWV
KOTAVOAWTN KOL TNV QVOUEVOUEVN evamopévouoa epyactok {wr. OL mapadoxeg mou Xpnotpomnololvtal
EUMEPLEXOLUV ONUavVTIK ofefalotnta kal n Awoiknon tng Etalpeiag mpoPalvel o€ ouveXN EMAVEKTLUNGCY TOUG
(mepattépw mMAnpodopieg otn Inueiwonls).

iii) QdéApeg {wég anooPECLUWV OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla tov urmtoAoyLlopd Twv anooPéocswy, e€etalel oe kaBe mepiodo avadopdg tnv whEALUN {wn Kot TV
UTTOAELUUATLKE 0€lal TWV EVOWHATWY KoL AUAWVY OTOLYXELWV TOU EVEPYNTIKOU HE YVWHOVA TLG TEXVOAOYLKEC, BDECULKEG
KOl OLKOVOULKEG e€eAIEELC, KABWC KoL TNV EUTIELPLA artd TNV EKUETAAAEU O TOuG. Tnv 31/12/2019 n Aloiknon ekTLpd
OTL oL WPEALUEC LWEC AVTUTPOCWIEVOUV TNV AVALEVOUEVN XPNOLULOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iv) MpoPA&Pelg yla meptBaldovTiki amokataotaon

H Etatpeia oxnuatilel mpoPAedn €vavtl TV CXETIKWY UTIOXPEWOEWV TNG YL Aro€NAwWaCN TOU TeXVIKOU £EOTALOLOU
TWV OLOALKWY TIAPKWY KOL OTOKATAOTACN TOU TEPLBAAOVIOG XWPOU TOU OmOopPPEOUV OmO TNV KELPevN
nieplParlovtiky vopoBeoia 1 omd SeOUEUTIKEG TIPOKTIKEG TNG Etalpeiag. H mpoPAedn amokataotaong
TMEePLPAANOVTOC AVTAVOKAQ, KATA TNV hUepounvia avadopdg, tnv mapovca afia (Bacesl tou KotdAAnAou
Tpoe€0dANTLIKOU ETILTOKIOU) TNE UTIOXPEWONG OTTOKATAOTAONG LELWUEVNG LE TNV EKTLLWUEVN AVOKTAOLUN ofla Twv
UALKWV TIOU eKTLpdtoL otL Ba anmoénAwbolv kal Ba mwAnBolv (nepattépw mAnpodopieg otn Inueiwon 4.

v) EV8EXOUEVEG UTIOXPEWOELG KOL OTTOULTA OELG

H Omapén evoexOUEVWY UTIOXPEWOEWYV KOLL ATIOLTOEWY, AMALTEL ard TN dLoiknon th ouvexn Slevépyela apadoywy
Kot a€lodoylkwy Kploswv avadopkd pe tv mBavotnta HeANOVTIKA yeyovota va cUUPoUV i va pnv cuppouv
KOOWE Kal Twv TBavwV CUVETIELWV TIOU TO YEYOVOTA QUTA UIopel va £xouv otnv dpaoctnplotnta tng Etatpeiog. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KaL ATMAITACEWVY £ival pa moAUTIAoKN Stadikaoia mou epthappavet
KPLOELG OXETIKA Pe PEANOVTLKA YeyovOTa, VOUOUC, KAVOVIoUoUC KTA. MeToPoAEC oTIC Kploelg 1 otig Slepunveieg
elval mBavo va odnynoouv oe pla avénon 1 Ua HeElwon Twv evEeXOUEVWY UTIOXPEWOEWV tNG Etalpeiog oto
péMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabioipeg, n Awoiknon tng Etalpelog emaveéetalel ta
yeyovota BAoel Twv omolwv pmopei va 06nynOei kot os avaBswpnon twv ektipnoswv tng (BA. Znueiwon 28).

vi) MpoPBAEYPELG YL AVOUEVOUEVEG TILOTWTLKEG {NiEG Ao amattoeLg anod MeAATEG

H Etalpelo epoppolel tnv amlomolnpévn mpoaoeyyon tou AMNXA 9 yla TOV UTTOAOYLOUO TWV OVOUEVOUEVWV
TULOTWTLKWV {NULWV, PE TNV omoia, n mpoBAsdn {nuiag eMUETPATAL O TTOGO (00 HE TIC AVOUEVOUEVEC TILOTWTLKEC
Inuiec ka®’ OAn tn Slapkelo LwNE yLO TIG ATALTAOELG amd TEAATEG KoL TO CUMBATIKA TIEPLOUGCLAKA oTolxsia. H
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Etalpeia €xel oxnuatiost mpoPAEPEeLS yla emLOPAAELG ATOLTAOELG TIPOKELUEVOU Va KAV EL emapkwg TN {npia tou
uropel va ektiunBel aflomiota Kol TIPOEPYETOL QMO QUTEC TIG Amalthosl. H oxnuatioBeioa mpoBAsedn
avamnpooapuoletal o kKaBe meplodo avodopdc, He LETABOALC ML AUTAG va avayvwpillovtal oto anoteAEopoT
™e xprnong (mepattépw mAnpodopieg otig INUeLWaoeLg 7 Kal 9).

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Noplopa Asttoupyiag Kat napouvoiaong
OL OwovopLkeég Kataotaoelg mapouoialovtal o€ Eupw, Tou lvat To AELTOUPYLKO VOULOUO KOL TO VOULOO TTAPOUCLAoNG
¢ Etaupeiac.

ZuvaAAay£g Kot urtodouna o€ §€vo VOLOLOL

Ol ouvaMhayEg o€ E€va VOUIOUATA LETATPETOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPON TWV LOOTLULWY TIOU LoXUOUV KATA
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kal {npieg ano cuvallaypaTiKEG SLadOopPEC OL OTIOLEG TTPOKUTITOUV aTtd TV ekKKOOApLoN TETOLWY CUVOAAAY WV KATA
™ SLAPKELA TNG XPONG KAL QTO TN HETATPOTH TWV VOULOUOTLKWY OTOLXELWV Tou ekdpalovtal o EEVO VOULOUO LE TLG
LoXUOUOEG LOOTLULEG KOTA TNV NUEPopnvia tng Katdotaong OlKovouLkn g @€onc, avayvwpillovtal oto omoTeAECUATA.

4.1 Aula otolyeia TOU EvePYNTIKOU

Ta duAa otolxeia Tou evepynTtkol tng Etaipiag adopolyv Ta SikalwpaTa XpHOEWE TWV EKTACEWY UE SOOLKO XOpaKTPQ,
omou eykaBiotavral ta AloAika Mapka.

Katd tnv apxLkn avayvwpLon, Ta QUAQ oTOLXELO TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KATUXWPOUVTAL 0TO KOOTOG
KTAONG TOUG.

META TNV apylKh Qvoyvwplorn, To GUAO OTOLXELD TOU EVEPYNTIKOU EMLUETPWVIAL OTO LOTOPLKO KOOTOG MEelov TIG
CWPEUHEVECG ATTOCPECELG KL TIG TUXOV OWPEUMPEVEC {NUieg amopeiwong OL amooBéoelg Sdievepyouvtal pe Bdaon tn
otaBepn PEB0SO Katd TN dLapkela TG WPEALUNG (WG TWV QUAWV OTOLXELWY TOU gvepyNnTIKoU. To oUVOAO TwV QUAWY
oTolyelwv Tou evepynTLkou tn¢ Etatpeiag £xel menepaopévn whEALn Lwr).

H mepiodog kat n péBodog amnodoPeong emavefetalovtal TouAdylotov otn ARén kdbe stnolag meplddou avadopdg.
AMayég otnv avapevopevn woEAun {wr) and kabe dulo otolyeio Tou evepynTIKoU avTlpeTwilovtal wg pio aAlayn oe

AOYLOTLKEC EKTLUNOELC.

OL péBodol amdoPeonc Kat ot whEALUEC {WEC TWV AUAWV OTOLYXELWY TOU evepynTkoL TG Etatpeiag cuvoilovtal we e€AG:

M£0060¢ QdéApn {wn os
andocfeon £€tn
Akolwpota  XpAONC EKTACEWV UE  S0OLKO Jtabepn 25
XapaKkthpa
Abele¢  mopaywyng,  gykatrdotacng Kol Ytabepn 25

Aetltoupylag evepyelakwy oTabuwy

Ta k€pdn A ol {nuiec mou mpogpyovtal amod tn Siaypadn Adyw ekmolnong evog Aulou otolxeiou Tou evepynTkoU
umoloyilovtal wg n Stadopd petafd Twv Kabapwv 008wV amo TNV ekmoinon Kot Tng tpéxoucag atiog Tou mayiou, Kalt
avayvwpilovtal os kEpdn A oTLC {NUieg TNG MepLodou.

AKaLwpaTo XPrionG EKTACEWV LLE SOGLKO XOPAKTH PO

H afla tou SLKOULWPATOC XPHOEWG TWV EKTACEWV HE SACLKO XapakTipa Omou £xel eykoataotabel to AloAkd [dapko
nieptAaBAVEL TO KOGTOG KTAONE TWV €V AOYW OTOLXELWV PELWUEVN KATA TO TTOGO TWV CWPEUUEVWY ATTOOBECEWV KoL TUXOV
OMOUELWOEWVY TNE aflagTtoug.

28



ENEPTEIAKH =HPOBOYNIQY A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(Mooa og xtAadeg Eupw, kTOC av opiletal SladopeTika)

Ad£LEG MAPAYWYN G, EYKATAOTOONG KOl AELTOUPYLOG EVEPYELOKWY OTAOUWV

H abela tnv omola katéxel n Etalpeia, tng mapéxel T SuvatotnTa va mapayel Kol vo wAel evépyela. OL ekAoToTE
VDLOTAPEVEG CUVONRKEG TNC AyOPAC TTAPEXOUV TIC ATOULTOUUEVEC EVOEIEELG avadOpPLKA UE TNV AVOKTOLUN oflo TwV adelwv
QUTWV.

H Etatpeia, Katd TNV anmoKTnaon Toug, avayvwpillel TIC AdELEG AUTEG WC AUAA oToLXEla Tou evepynTikol, otnv eVAoyn aia
TOUC KOIL KOTOTTLY ETILUETPWVTAL UE BACN TO UTIOSELYA TOU KOOTOUG, GULGWVA LE TO OTIOLO TO OTOLYELO ATMOTIUATAL OTO
KOOTOG TOU (To omolo lval n KATA TNV amoKTnon eVAoyN agia Tou) LELWHUEVO LE TIC CWPEUUEVEC ATIOCBECELG KL TLG TUXOV
OWPEUHEVEC TIPOPBALY eLg amopeiwaonc. Ot amooBEaelg Slevepyouvtal pe Baon tn otabepr pEBoSO KATA TN SLAPKELA TNG
WOEAUNG {wNG TwV oTolelwv aUTWV N omola avEpPXETaL o€ 25 £€TN yLa T £pya TAPAYWYNG NAEKTPLKAG EVEPYELAG OO
OVOAVEWOLUEC TINYEG EVEPYELAG. AVOPOPLKA [LE TOUG EAEYXOUG amopeiwong, PA. avaAuTikd Znueiwon 4.2.

4.2 Evowpata aylo

Ta mayla otolxeia tou evepynTkol amelkovilovtal otlg OLKOVOULKEG KaTaotdoel otig aleg KTong Toug, Helov TIg
CWPEUHEVEG OIMOCPECELG KAL TG CWPEVHEVEG {Nuieg anopeiwong Twv nayiwv, epocov undpyouv. To KOOTOG KTHONG
TepAaBAVEL OAEG TLC APEDQ ETILPPUTTOPEVEC SATIAVEG YLaL TNV OIOKTNON TWV OTOLXELWV aUTWV. MeTayevEoTEPEG SATIAVEG
KOTOXWPOUVTOL 0€ EMOUENON TNG AOYLOTIKAG afloG TWV EVOWUATWY TOYLWV 1 W¢ EEXWPLOTO TTAYLO LOVOV KATA TNV £KTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN TIOU QVAUEVETOL VO ELOPEUCOUY Ao TNV Xprion Tou
Taylou OTOLXELOU KOl TO KOOTOC TOUG UTOPEL va eTULUETPN Ol aflomiota.

Ol €MIOKEUEG KAl ouvtnpnoelg avayvwpilovtal wg £oda ota amoteAéopaTa TNG XPHONG KATA TNV omoia
TpayLaTOMOLoUVTAL.

Ta otolyela Twv evowpoTwy Tayiwv daypddovtal Katd TV WANcn 1 Thv anocupon Toug 1 otav Sev avapévovtal
TIEPAULTEPW OLKOVOULKA 0PEAN Ao T cuvexl{OUeVN XPron Toug. Ta KEPSN 1 oL {NULEG TToU TPOKUTITOUV amo T Staypadn
£VOC EVOWLATOU Ttaylou TepAapBavovTal oTa amoTEAECHATA TNE XPONG KATA TV onola Staypadetal To ev Adyw mayLo.

Ol aKkLvnNTOMOLOEL UTO €KTEAEOn TeplAABAvVOUV TAyla UTIO eKTEAEON Kol amelkovilovtal oto kooto¢ touc. Ot
OKLVNTOTIOLNOELG UTIO ekTéAean Sev amooPévovtal PEXPL va oAokAnpwOel To mayLlo kot va tebel o B€on kal Kataotaon
Aettoupyliac.

Ol amooBEcELg TwV OTOLYElWV TWV EVOWUATWY Tayiwyv (TAnv olkomESwv Ta onoia dev anoofévovtal) untoloyilovral pe
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU £XEL WG EENG:

QAN {wn (o £tn)
Ktipla kal Texvika £pya 25
MnXOVALOTO KoL TEXVIKEG EYKOTOOTACELG 25

Ot WhEALEC {WEC TWV EVOWMOTWY TIayiwv UTIOKELVTOL OE emaveEETacn Touldaylotov KaBe TéAog xprong.

‘Otav oL AoYLOTLKEG a€leg TwV EVOWUATWY Ttayiwv urtepBaivouv tnv avoktiowtn agia toug, Tote n Stadopad (amopsiwon)
KoTaywpsital aueca wg €€0do ota amoteAéoparta. Katd thv mwAnon Twv eVoOWHATWY mayiwyv, ol Stodpopic LeTaty Tou
TIHAMATOC TToU AQUPBAVETAL KAl TNG AOYLOTLKAG TouC aiag kataxwpolvtal we KEpdN A {nuieg ota anoteAéoparta.

OL toKkoL Tou Tpogpxovtal amd SAvela Mou cuvadOnkav €LSIKA 1 YEVIKA yla TN XPNUOTOSOTNON TNG KOTAOKEUNG
EVOWHOTWYV TIOY LWV TIEPLOUCLOKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTN XPHOoN OTNV ool MPOKUTTOUVY, KATA TNV SLAPKELD
NG KOTAOKEVUALOTLKA G TIEPLOSOU TWV EVOWHATWV Ttayiwv, epocov mAnpouvTal To KpLthpLa avayvwplong (BAEme Inueiwon
6).
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4.3 Kéotog davelopou

To kbéotog Sdavelopol To omoio amodibetal Apeca otnv ayopd, KATACKEUN N mapaywyn €rAEELUWY OTOLXELWY TOU
EVEPYNTLKOU yla TO OTIOLO ATTALTELTAL ONUOVTLKA TEploS0¢ HEXPL va elval €ToLHa yLla TNV TIPOTLBEUEVN Xprion N MWAnoH
TOUC, MPOOTIBETAL OTO KOOTOG KTONG QUTWY TWV TIEPLOUCLAKWY OTOLXELWV HEXPL TNV XPOVLKN OTLYUA TTOU auTd Ba givat
OUGCLOOTIKA £TOLUA YLOL TNV TPOTIOEPEVN Xprion N TwANor Toug. To KOOTOG SAVELGUOU OTLC UTIOAOUTIEC TIEPLITTWOELG
emBapuvel ta kEPSN N TIG INUiEG TNG MeEPLOSOU GTNV OMOLO TIPOYLOITOTIOLETALL.

4.4 Antopsiwon agioag pun kukAopopoLVTWV OTOLELWV TOU EVEPYNTIKOU (AUAC OTOLYELX TOU EVEPYNTLKOU KOl EVOWHOTA
naywa )

Mo Ta EVOWHATO KoL OL0WHOTO TIAYLA TIEPLOUCLAKA OTOLXELX TIOU UTIOKELVTOL O AmOoPBean, Mpayatomnoleital EAeyxog
QMOMELWONG, OTAV yeyovota | aANaYEG OTLG cUVONKEC UTIOSNAWVOUV OTL N avamnocBeotn afla TouG UIMOPEL va unv gival
mAéov avoktnolun. Otav n avanoéofeotn aflo TwWV EVOWUOTWY KAl OCWHOTWY TAYLWY TIEPLOUCLOKWY OTOLXELWV
unepBaivel Tnv avaktioLin agio Toug, Tote To eMUMAEOV TOoo adopd {Npia anopelwaong Kot kataxwpeital ansubeiog wg
£€€060 ota amoteAéopata. AVTiOTOLXO, TA XPNLOTOOLKOVORLKA OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTIAL Ot €AEYXO
anopeiwong (epoocov vdiotavtal oxetikég eveifelg) elval otolxela TOU evePYNTLKOU QTOTIUWLEVA OTO KOOTOG KTronG.

o Toug oKOTOUG TOU EAEYXOU OTMOUELWONG, TA TIEPLOUCLOKA oToLXela opadomnololvtal oto XapnAdTepo eMinedo yLa 1o
OTOLO OL TAHELAKEG POEC SUvATAL VA TIPOSSLOPLOTOUV EexwpLoTd. H avaktiolun agia evog meplouclakol otolyeiou sival
n HeyaAutepn afla petafl Tng evAoync afiog tou meplouctakol otolxeiou peiov Twv €£68wv MWANONS Kat TNG aglag
xpnong. Na tov umoloylopd tng afiag Adyw xprnong n Alolknon eKTLUA TG MEAAOVTLIKEG TOMELOKEG POEC ATO TO
TLEPLOUGLAKO OTOLXELD 1 TN LovAada SnpLoupylag TAUELOKWY POWV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) poefddAnong
yla va UTtoAOYLoEL TNV tapouod aflal TV LEANOVTIKWY TAUELOKWY POWV.

Znuila anopeiwong avayvwplletal yla To Tooo KATA To omolo n AoyLoTikh afia evog otolyelou Tou evepynTkoU 1 HLAG
Movadag Anuloupyiag Tapelakwy Powv umepBaivel To avakTAolpo TOco Touc, To omnoio gival to uPnAotepo petall
guloyng aflag peiov Ta kO6OTN MWANONG Kat TG aflag Adyw xpronc. Na tov mpoodloplopo tng atiag Adyw xpnong, n
Awoiknon mpooblopllel TIG EKTIMWHEVEG UEANOVTIKEG TAUELAKEG POEC yla kABe Movada Anpoupyiag Tapelakwy Powv
npoodlopilovtag éva KatdAAnAo TpoefodPANTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Ttapouoa afla autwv Twy
TOopEelaKWY powv. NMpoeodAntikol mapdayovieg mpocdlopilovtal pepovwpeva yia kaBe Movada Anploupyiag TapELOKWY
Powv Kat avtikatontpilouv Ta avtiotolya otolxeia KLvEUVWV TIou £X0UV TPOoodLoPLOTEL oo Tn Aloiknon yla kaBe éva and
auTa.

Mepaltépw XxpnoLomololvTaL ToPadOoXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TG evépyelag. H meplodog mou eEetaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, Sldotnpa To onoio evBapplveTal amo to AAM 36, kaBwg LoLaitepa yla TIg
OVAVEWOLUEC EVEPYELAKEG LOVASEG OKOUA KOl L LeyaAUTepn TEpLlodog Ba KpIVETAL APKETA LKOVOTIOLNTLKN.

Ot {nuieg amopeiwong xpewvovtal pro rata ota oTOLXELX TOU EVEPYNTLKOU TNG OUYKEKPLUEVNG Movadag Anutoupyiag
Tapelakwv Powv.

Mia {npia anopeiwong avaotpedetal edv n avoktiown afia piag Movadag Anuloupyiag Tapelakwyv Powv umepPfaivel
™V AoyLoTiKn Tng afia.

Ye plo Tétola mepimtwon, n avénuévn Aoylotikn afia tou meplouatakol otolxelou, Sev Ba unepPaivel Tn Aoylotikn akia,
mou Ba eixe mpoabloplotetl (kabBapn¢ andoBeong), av dev eixe avayvwplotel kapio {npia anopeiwong, oTo MEPLOUCLAKO
otolxelo, og mponyoL Ueva £Tn.

4.5 Xpnuotikd Stabéoipa

Ta tapeloka Sltabéolpa Kol Tapelakd tooduvapa meplapPdvouv kotabéoslc OPewg, oL omoiec eival duesoca
METATPEP LUEG OE CUYKEKPLUEVO TIOOA TAUELOKWY SLOBECTHWY TTOU UTIOKELVTOL OE N CNUOVTLKO Kivouvo PeTafoAng TG
aélag Toug.
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H Etalpeia Bewpel Ti¢ mpoBeopiakég kataBeoelg kot AMEeG uPNARG peuoTOTNTAG EMEVOUOELG e AREN UIKPOTEPN TWV TPLWV
UNVWV W¢ XpNHATIKA SLaBéoiua..

Ma tn olVTAEN TWV KOTOOTACEWY TAUELOKWY POWV, TA XPNHUATIKA SLaBEotpa amoteAouvTtal and Katab£oelg o Tpamneleg
OTMwC¢ poodLopilovTal aVWTEPW.

OL Seopeupévec katabeoelg TnG Etalpeiag avetdaptnta amno tn ¢uon tng SEG0UEVONC Toug dev mephapBAavovTal EVTog
TOU KOVOUALOU TWwV TAPELOKWY SLaBecipwy Kat TOHELAKWY Llo0SUVAUWY, aAAA Ta§lvooUVTaL 0TO KOVOUAL
«MNpokataBorég kal Aowrég amattoeto» (BA. Inueiwon 9).

4.6 XpNHLOTOOLKOVOULKA HEOTL

4.6.1 Avayvwplon Kot tauon avayvweLong

Ta XPNHOTOOLKOVOULKA OTOLXElD TOU €VeEPYNTIKOU KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpllovtal otnv
Katdotaon Owkovoulkig @éong otav, Kal povov otav, n Etalpesia kabiotatal cuBAAAOUEVN TOU XPNLOTOOLKOVOULKOU
uéoou.

H Etatpeia mavel va avayvwpllel va XpnUoTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO OTAV EKTTVEUCOUV T
CUMBOTIKA SlKALWUOTA EML TWV TAUELNKWY POWV TOU XPNHUOATOOLKOVOULKOU OTOLXeEloU TOU €vepynTkoU n Otav
METABLBACEL TO XPNHUOATOOLKOVOULKO OTOLXELD TOU €vepynTIKOU Kol €mi TnG ouaiag petafifalovral ouolwdwg 6oL ol
kivbuvol kol ta odEAN Tou OYeTI{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXElO TOu evepyntikol. Mia
XPNHUOTOOLKOVOULKY UTIOXPEWON amnoavayvwpiletal and tnv Katdotaon OlKovopkng Oéong otav, Kal Uovo otav,
e€odAeital — dnAadn otav n 6£opeucn ou kabopiletal otn cUUPOCN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.6.2 Tafvounon Kat apyXLKr avayvweLon XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Me efaipeon TIGC €UMOPLKEG amautnoel mou &ev TeplAapBAvouv €va OnUAvVTikO oTolyeio xpnpatodotnong Kal
ETILUETPWVTOL OTNV TLUN TNG CUVOAAAYNG OUUDWVA LIE TLG ATALTHOELS ToU AMXA 15, Tol Ao Xpn LOTOOLKOVOULKA OToLXELD
TOU EVEPYNTKOU ETULLETPWVTOL OPXLKA 0TNV eUA0YN afla TPoaBETOVTAG TO OXETIKO KOOTOC TNG CUVAANAYN G EKTOC OO TNV
MepMTWon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU €VEPYNTIKOU TIOU EMLUETPWVTAL otnv eVAoyn afla péow Twv
OMOTEAECUATWVY.

To XpNHUOTOOLKOVOLLKA OTOLYELO TOU eVEPYNTLKOU, EKTOC oo eKelva TTOU amoteAoUv KaBopLoPEVA KOl OMOTEAECUATIKA
HECO AVTLOTABULONG KLVSUVWY, TalVOUoUVTaL 0TI akOAOUBEG KaTnyopleg:

®  XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPECUEVO KOOTOC,

H taglvopnon kaBe XpnUATOOLKOVOULIKOU OTOLYElOU TOU evepynTLKOU, mpoadlopiletal Baoset:

e TOU EMIXELPNUATIKOU HPOVTEAOU TNG ETALpelag OXETIKA HE TN SLOXEIPLON TWV XPNUOTOOLKOVOULKWY OTOoLXElwv Tou
EVEPYNTLKOU, KOl

e TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

OMa ta €0o0ba kal to ££0b6a Tou oxetilovial UE TA XPNUATOOLKOVOULKA OTOLXELO. TOU EVEPYNTIKOU Kal Ta omoia
avayvwpilovtal otnv Katdotaon JuvolikoU Elcodnpatog nepilapBavovtal ota KovSUAL «AOLTIA XPNOTOOLKOVOLLKA
OMOTEALOUATOY, «XPNUATOOLKOVOULKA £€08a» Kal «XpnUOTOOLKOVOULKA £008a», €KTOC Omd ThV amopeiwon twv
EUTTOPLKWV QTIOLTACEWV TIOU TTEPLAAUBAVETOL EVIOC TWV AELTOUPYLIKWY QTMOTEAECUATWVY.

4.6.3 MeseTayevéoTtepn EMLUETPNON XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTLKOU
XPNHOTOOLKOVOLLKA OTOLXELOL TOU EVEPYNTLKOU 0TO aMOGPBECHEVO KOGTOG

‘Eval XpnUOTOOLKOVOULKO OTOLYELO TOU EVEPYNTLKOU ETILUETPATOL OTO ATIOCPRECUEVO KOOTOG OTAV TTANPOUVTOL OL KATWTEPW
ouvenkec:
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l. TO EMLXELPNUOTIKO HOVTEAO SlaXEipLONG TOU XPNOTOOLKOVOMLKOU OTOLXELOU TOU €evepynTlkoU €gival n
SlakpAtnon e okomo TNV eloTpaén CUUPBATIKWY TOUELOKWY POWYV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEC TOU XPNMUOTOOLKOVOMLKOU OTOLXElOU TOu €vepynTikoU ocuvictavral
OTTOKAELOTIKA OE QOTIANPWHN KEDaALou Kal TOKwV £Tti Tou aveEdPAntou umoloinou (“SPPI” kpitrplo).

MEeTA TNV QpPXLKN avayvwpLlon, To €V AOYWw XPNHUOTOOLKOVOLILKA OTOLXELO TOU €vePYNTIKOU ETMLUETPWVIAL OTO
amooBeCHEVO KOOTOG BACEL TNG LEBOGSOU TOU MPAYUATIKOU ETMLTOKLOU. ITLC TIEPUTTWOELG KATA TLG OTIOLEC N eMibpaon
ano v npoefddAnaon dev gival onuavtikr, n tpoeodAnon nopaAsinetal.

H katnyopia emuétpnong oto amooBeopévo KOOTOG MEPMNOUPBAVEL N TIAPAYWYA XPNMOTOOLKOVORLKA OToLXEla Tou
EVEPYNTIKOU OTWG SAVELA KOL ATTOLTI OELG LE OTABEPEG ) TTPOKOOOPLOUEVEG TANPWHEG TIOU SeV

Slampaypatelovtal o€ KATOLO EVEPYO ayopd, KaBwe emiong Ta TAPELaKA SLaBEoipa Kol TAPELaKA looduvapa, Kabwg
€MiONG KA TLG EUTTOPLKEG KOL AOLTTEG QTIALTH OELG.

4.6.4 Anopeiwon XpNHATOOLKOVOMLKWY OTOLXELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMNXA 9 oénynoe o aAhayrn TNG AOYLOTIKAG OVTLUETWILONG TWV {NHWWV OIMOMELWONG Yo T
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KOBWC aVIIKATESTNOE TOV XEWPWOMO Tou AAM 39 yla avayvwplon
T(POYLLATOTIOLNOEVTWY {NULWV HE TNV aVOyVWELoN TWV OVAUEVOUEVWY TUOTWTIKWY {NHwV. H amopeiwon opiletal oto
ANXA 9 wg avapevopevn motwtiki {nuia (ECL), n omola elval n dtadopd HeTOEY TWV CUMPBATIKWY TAULAKWY POWV TIOU
odellovtal OToV KATOXO CUYKEKPLUEVOU XPNHATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TOUELAKWY POWV TOU
avapévetal va elompaxbolv, 6nAadn Ta eAAslppaTA HETPNTWV TOU TPOKUTITOUV amo yeyovota abétnong,
npoe€odANPEVO KATA TPOCEYYLON OTO APXLKO TPAYUATIKO ETILTOKLO TOU TIEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoPAEPEeLC amopelwong yLot AVOEVOLEVEG TILOTWTLKEG {NULEG YLl OAQL TOL XPNATOOLKOVO LKA
TIEPLOUGLAKA OTOLXEl, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV gUAoyn afla péow TwV amoteAsopdtwy. O otdXog Twv
analtioswy anopeiwong tou AMNXA 9 elval va avayvwploel TG AVOPEVOUEVEG TILOTWTLKEG {NUieg yla To GUVOAO TNG
Slapkelag {wng evog XPNHUATOOLKOVOULKOU LECOU, TOU OMOLOU O TILOTWTLKOG Kivouvog £xel au€nBel PeTd TNV ap)LKkn
ovayvwpLon, aveEaptnTwe amo To v N afloAdynon yivetal oe GUANOYLKO N eEATOULKEUUEVO EMIMESO, XPNOLLLOTIOLWVTAG
OAe¢ TIG MANpodopieg TTOU pmopolV va cuAAexBouv, BACEL TOCO LOTOPIKWY 000 KOl TAPOVIWY OToLXelwv, ald Kot
otolyelwv mou adopolVv oc AOYIKEG HEANOVTIKEG EKTIUNOELG TNG OLKOVOMIKNG KATAOTAONG TWV TEAOTWY KOL TOU
OLKOVOULKOU TiepLBAAAOVTOC.

Mo TNV epappoyn TG AVWTEPW TPOCEYYLONG TPy ATomoLeiTal SLakpLon HeTafy:

®  TWV XPNLOTOOLKOVOULKWVY OTOLXELWY TWV OTIOLWV O TILOTWTLKOG KIvouvog dev £xel emISelVvwOEL onUAVTIKA HETA TNV
opXLKNA avoyvwpLlon A Ta onola £(oUV XaUNAOS TILOTWTLKO KivOUVO Katd Thv nuepopunvia avadopdg (2tadio 1) kat yLo
To omola avayvwplletal N avapevOopevn TILOTWTLKA {NULa yLa Toug emdpevoug 12 pAveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLYXELWV TWV OTMOLWV 0 TILOTWTLKOG KIVOUVOG £XeL eTLOEWVWOEL ONUAVTIKA PLETA TNV APXLKN
ovayvwplon Kot to omoia 8ev €Xouv XapnAo TOTWTIKO Kivouvo (Xtadlo 2). Mo auTtd Ta XPNHOTOOLKOVOULKA
TieploucLaka otolxela avayvwplletal n avapevopuevn TILOTWTLKA {Npia €éwg tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla TA OMOol0l UTIAPXOUV QVTLKELUEVIKEG amobeifelg anopeiwong Katd tnv
nuepopnvia avoadopadg (2tadlo 3) kat yla To onoia avayvwpilleTtol N AVOUEVOUEVN TILOTWTLKA {Npia £wg tn ARén toug.

EMOPLKEG ATTAULTAOELG, AOLTTEG ATTOUTACELG KOL OUTOULTROELG ATtO CUMPBACELG MEAATES

H Etatpeia edpappdlel tnv amhonotnpévn mpooyyilon tou AMXA 9 yLo TIg EUMOPLKES KoL AOLTTEC aTtaLThOELC uTtoAoyilovTtag
TIC OVOUEVOUEVEG TUOTWTIKEC {nuieg ya O6An t Stdpkela {wNC TWV WE AVW OTOLXELWV. TNV TEeplMTwon auth, ot
OVAUEVOUEVEG TILOTWTLKEG {NULEG CUVLOTOUV TIC OVAUEVOUEVEG EAAEIPELS OTIC CUMPBATIKEC TAMELOKEG POEG, AapBdvovTag
umon to evdexopevo abetnong os onolodnmote onpeio katd tn SLdpKela (WG TOU XPNUOTOOKOVOULKOU HEGoU. Katd
TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TIOTWTIKWY {NUwy, N Etatpeia xpnotpomnolel évav mivaka mpoPAePewv £xovtag
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OUOSOMOLAOEL TA AVWTEPW XPNLATOOLKOVOULKA HEoa He Baon Tn dUon Kal evnAikiwon Twv urtoAoinmwv kat Aappavovtag
urtioyn SLaBEotpa LOTOPLKA OToLXEla 0 OXEON HE TOUG ODEIAETEC, TPOCAPUOCHEVA YL LEAAOVTIKOUC TIOPAYOVTES OE
oX£0n UE Toug 0DEINETEC KAl TO OLKOVOULKO TiepLBallov. Mepaltépw avaluon mopouaotaletal otn nueiwon 7 kot 9.

4.6.5 Tafwopnon Kot EMUETPNON XPNHOTOOLKOVOLKWY UTIOXPEWCEWV

KaBw¢ oL AOYLOTIKEC ATTOLTI OELG YLOL TLC XPNUATOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAY O LEYAAO BaBud opoLeg s ox£an
ue autég mou opilovtav oto AAM 39, oL AOYLOTIKEG TTOALTIKEG TNC Etatpeiag avadoplkd PE TIG XPNUOTOOLKOVOULKEG
UTIOXPEWOELG SV EMNPEACTNKAV Ao TNV uloBEtnon tou AMNXA 9.

Ol XPNHUATOOLKOVOULKEG UTOXPEWOELG TNG Etalpelag mepllapfdvouv Kupiwg SOVELOKEG UTIOXPEWOELS, TIPOUNDOEUTEG,
AOUEG UTIOXPEWOELG. OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oTo KOoTOog, TIou £ival n eAoyn afla
TOU QVTOAAQYLOTOC TTOU AQBAVETAL EKTOG TOU KOOTOUG £EKSOONG OXETLKA E TOV SAVELOUO. META TNV apyLKA avayvwpLlon,
Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ATMOOPBECUEVO KOOTOG Pe Bdaon tn HEBoSO Tou TPAyUATLKOU
gTTOKIOU, PE €€aipeon TA MAPAYWYQ TA OOl LETAYEVECTEPA ETMULUETPWVTAL OTNV €UAOYN atio pe TIG METABOAEG va
avayvwpilovtol ota anoTeAECUATA (EKTOG OO TA TOPAYWYA TO OTIOLA AELTOUPYOUV WG MESA AVTLOTABULONG (

OL XPNHOTOOLKOVOULKEC UTIOXPEWOELG TOELVOUOUVTAL OTLG BPaXUTIPODECIEG UTIOXPEWOELS, EKTOG €AV N Etalpeia Siatnpel
avenidpUAaKTaA To SiKalwa va HeTadEPEL TNV TAKTOMOLNGN TNG XPNHMATOOLKOVOLLLKNG UTIOXPEWONG TOUAAXLOTOV 12 pAVEG
META TNV nuepounvia avadopdg twv Okovoulkwv Kataotdoswv.

Mo CUYKEKPLUEVAL:

i) AAVELOKEG UTMOXPEWOELG

O Savelakég uTtoxpewoelg TG Etatpeiag avayvwpilovtal apylkd oTto KOOTOoG, To onolo avtavakAd tnv evAoyn afia Twv
ELOTIPOKTEWV TIOOWV HELWHEVN HE TO OXETIKA dpeoca £€oda ouvalng, OMoU aUTA €ival onUAVTIKA. MEeTA TNV apxLKN
avayvwpLon, Ta €Vtoko SAVELO ETILLETPWVTAL OTO AMOOBECUEVO KOOTOG XPNOLOTOLWVTAG T HEB0SOo Tou mpayuaTikoU
emutokiou. To anocBeopévo kootog uttodoyiletal adou AndBouv umon damdaveg £ékdoong kat n Stapopd PeTaly ToU
opXLKoU ToooU Kal tou moooU Anfewg. Képdn kat Inuieg avayvwpilovtal ota amoteA£oUATA OTAV OL UTIOXPEWOELC
anoavayvwpilovtal f anopelwvovtal Kal pEow Tng dtadikaaciag andéoPeonc.

ii) ELTOPLKEG KoL AOLTLEG UTIOXPEWOCELG

Ta urtdAouna MPopNBeUTWY Kol AOLWY UTIOXPEWCEWV avayvwpilovtal ap)Llkd atnv eVAoyn afla Toug Kol EMLUETPWVTOL
LETAYEVEDTEPA OTO AMOCPECHUEVO KOGTOC XPNOLUOTIOLWVTAC TN LEBOSO TOou TTpayUATIKOU EMLTOKIOU.

OL EUIMOPLKEC Kal AOLTIEC BPaXUTIPOBECIEG UTIOXPEWOELS SeV elval TokodOpol Aoyaplacpol kat cuvrBwg dlakavovilovtal
pe Baon tig oupdwvnOeioeg MOTWOELC.

4.7.7 ZupPndLoNOG XPNLOTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVOLKWY UTTOXPEWOEWV

To XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG cu Y ndilovtal KalTo Kabapo
Tooo amnelkoviletal otnv Katdotaon OWKOVOuULKAG O£0NE LOVO AV UTTAPXEL TO TIOPOV VOULKO Sikaiwpa va cupndlost
TO AVOYVWPLOUEVA TTOOA KAl IpoTiBeTal va Ta ekkabapiosl o kaBapn BAcn f vo AMALTHOEL TO IEPLOUGCLOKO OTOLXELO KOl
va SLaKavoVvioEL TNV UTIOXPEWGCN TOUTOXPOVAL.

4.8 MNopoxEG 0TO MPOCWITLKO

BpayxumnpoBeopeg mapoxeg: O PpoyumpoBeoueg mopoxEC mMPog Toug epyalopévout (ekTO¢ amo TapoxEC ANENg tne
£PYOOLAKNG OXEONg) oe XpNuo Kal ot elbo¢ avayvwpilovtal w¢ €€odo otav kabiotavtat Ssdouleupéveg. Tuxov
ove€ddAnNTo MOCO KATAXWPEITAL W UTIOXPEWGN, EVW O TEPILMTWON TOU TO TOao Tou 1dn kataBAROnke umepBaivel to
TIOOO TWV MAPOXWV, N eMnixeipnon avayvwpilel to umepBallov OGO WG otolyeio Tou evepyntikol TG (mpomAn pwOv
££060) LOVO KATA TNV £KTAON TIOU N TIPOoTANpwHn Oa 08nynoeL oe peiwon PEAAOVTLKWY TANPWHWY 1) O€ mLoTpodh.

Nopoxég HeTd TRV £6060 amd thv umnpeoio: OL mopox£EG HeTA Th AREN tng amaoxoAnong meptlapBavouv edadmal
onolnwoelg ouvtaélodOTnong, cUVTAEELS Kal AAEC TTaPOXEC TToU KataBAAlovTal oToug epyalOHeEVOUC META TNV ANEN
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NG amaoyxoAnong w¢ avtaAAayua tng unnpeoiag tous. OL uToXpewoels NG Etatpeiog yio mapoxeg ocuvtaglodotnong
adopolv TOCO mpoypappata KoaBoplopévwy elodopwyv OCO Kal Tipoypaupata kaboplopévwyv mapoxwv. To
6£60UAEUHEVO KOOTOG TWV TIPOYPOUUATWY KaBopLopévwy elodpopwy Kataxwpeital wg ££0do otnv mepiodo mou adopd.
Ta mpoypappata cuvta&lodotnaong mou utoBetolvtal anod tnv Etalpeia xpnuatodotolvral eV HEPEL LECW TIANPWHUWYV OF
00PAALOTIKEC ETALPLEG I OE KPATLKA KOWVWVLKA aocdaAloTika L&pupaTa.

(a) Npoypappa kaBopLlopévwv elopopwv

Ta mpoypappata kaboplopévwy elapopwv adopolv thv katafoAn elodpopwv o Aopailotikolg Dopeig, LE ATOTEAEGUA
Va [NV avaKkUTITEL VOULKNA UTtoxpéwon tng Etalpeiag o mepinmtwon mou o Qopéag aduvartel va kataBAAAeL Tnv mapoxn
otov aodpai{dpevol. H umoxpéwaon tou epyodotn meplopiletal otnv KatafoAn Twv epyodotikwy elodpopwv otoug Dopelg.
H mAnpwtéa elopopd amnd tnv Etalpeia o Eva mpoypa o KaBopLlopévwy elodopwyv, avayvwpiletal wg UTIOXPEWON LETA
Kol tnv adaipeon tng eloPopdg mou KataPAnOnke, evw oL Se80UAEUUEVEG elodopEG avayvwpilovtal wg £€€odo ota
amoTeAETPOTA TNG XPHONG.

(B) Npoypappa kaBoplopévwy apoxwv (Mn xpnUatosoToUpEVO)

Jupdwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kataBAMEeL otoug epyaldpevout amolnwoelg i amdluong f
anoxwpnong Aoyw ouvta&lodotnong. To UPog Twv KatafaAlopevwy moowv amolnuiwong eaptdtal amd ta £Tn
npolmnnpeciag, to LPo¢ TWV amodoxwv Kal ToV TPOTIO AMOUAKPUVONG Ao thv untnpeoia (amoAuon ) ocuvtaflodotnon).
H BepeAiwon SIKALWUOTOG CUMUETOXNAG O AUTA Ta Tpoypdupata, Baociletal cuvnBwg ota xpovia mpolnnpeciag Tou
UTTOAARAOU HEXPL TNV ouVTaELoSOTNON ToU.

H unoxpéwon mou avayvwpiletal otnv Katdotoaon Olkovoukng O€ong yla Ta PoypAaUHaTa KABopLOUEVWY TTAPOXWY
amnote)el TV mapovoa afia TNG UTIOXPEWONC yLa TNV KaBoplopévn mapoxh Helov tnv evAoyn afio Twv otolyelwv Tou
EVEPYNTLKOU TOU TIPOYPAUUOTOG (AmoBeaTIKO amo TG KATOBOAEC oTNV AohaALOTIKA Talpla) Kot TG LETABOAEG TTOU
T(POKUTITOUV aMO OTOLOSATOTE AVOAOYLOTIKO KEPSOC f {nUia Kol To KOOTOo¢ TNG mpolmnpeciag. H déopeuon tng
KoBopLopévn g mapoxr G UTtoAoyileTal TNOLWG Ao aveEAPTNTO VaAOyLOTH LE TN Xpron The LeBodou tng mpoPBePAnUEVNG
TUOTWTLKAG Hovadog (projected unit credit method). MNa tnv mpogddAnon tng xpriong 2019 to €MAEYUEVO ETULTOKLO
akoAouBel tnv t@on Twv Eupwnatkwyv OpoAoywv pe 20-etn AnEn tng 31ng AskepPplov 2019, to omoio kKal Bewpeitatl
OUVETTIEG TIPOG TIC apXEC Tou AAM 19, dnAadn elval Poclopévo oe opOAoya OVTLOTOLXO WG TTPOC TO VOULOMA KOl ThV
EKTLUWUEVN SLAPKELO O OXEON HE TLG TIOPOXEC TIPOG TOUC £PYALOHUEVOUC, OTIWG KOl EVOESELYUEVO YLOL LOKPOXPOVLEG
nipoPAEYELG.

‘Eva TPOYpPaUO CUYKEKPLUEVWY Tapoxwyv KabBopilel pe Pdon Sladopeg Mapau€rpouc, OmMwg n nAkia, ta £€tn
npoUTNpeciag Kal 0 PLoBOG, CUYKEKPLUEVEG UTIOXPEWOELG Lo KaTaBAnTéeg mapoxEC. OL mpoPAEelg ou adopolv Thy
nieplobo meplAapPAvovTaL 0TO OXETIKO KOOTOC TIPOCWTILKOU OTLG CUVNUUEVEG ETALPLKEG KATOOTACELG ATTIOTEAECUATWY Kall
cuvioTavral amno to TPEXoV Kal mapeAbBOV KOOTOC UTINPECLAC, TO OXETIKO XPNHOTOOLKOVOLLKO KOOTOG, TOL OVAAOYLOTIKA
KEPSN N {NuLeg KaL TIG OTtoLeg TUBaVEC TP OaBeTeC eMIBapUVOELS. AVOPOPLKA LE TA LN OVAYVWPLOUEVO AVAOAOYLOTIKA KEPSN
1 {nuieg, akohouBeital To avabewpnuévo AAM 19, to omoio mepAapBAVEL Lo OELPA OO TPOTIOTIOL OELG OTNV AOYLOTLKN
TWV TPOYPAUUATWY KABOPLOUEVWY TTAPOXWY, LETOED GAAWV:

i) TNV avayvwpion Twv avoAoyIoTIKWY KEPOWV /{NUILV OTa AoITTG oUVOAIKA €l00dfuaTa Kal TNV OpICTIKA £€aipeon
TOUG aTTO Ta ATTOTEAéOPATA TG XPRONG,

ii) ™ un avayvwpion TAéOV TWV OVOUEVOUEVWY aTTodOCEwWwY Twv €TTevOUCEWY TOU TIPOYPAUMATOG OTa
aTToTEAEOATA TNG XPHONG OAAG TNV avayvwpion TOU OXETIKOU TOKOU £TTi TNG KABAPRG UTTOXpEwaong
/(amaitnong) tng mapoxng unoAoyLlopevou BAoeL TOU TPOEEODANTIKOU EMLTOKLOU TIOU XPNOLUOTIOLE(TAL YLa
TNV EMPETPNON TN UTTOXPEWONG KOOOPLOUEVWV TTAPOXWY,

iii) TNV avayvwpion Tou K6OTOUG TTPOUTINPEEDIAG OTA ATTOTEAETUATA TNG XPAONG TV VWPITEPA €K TWV NUEPOUNVIWY
TPOTTOTTOINCNG TOU TTPOYPAUMATOG i 6TAV avayVWPICETAI N OXETIKA avadidpBpwan i n TEPUATIKN TTAPOX,

iv)  AoITrég aAAayég TTepIAAUBAVOUY VEEC YVWOTOTTOIRCEIG, OTTWG TTOCOTIKNA avaAuan euaioBnaoiag.

34



ENEPTEIAKH =HPOBOYNIQY A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(Mooa og xtAadeg Eupw, kTOC av opiletal SladopeTika)

49 Kpatikég EmLYopnynoeLg

OL KPATLKEG ETILXOPNYNOELC KATAXWPEOUVTAL 0TNV eVAoYN afia Toug Otav avauEvetal e Befaldotnta OTL N emLyopriynon Ba
elonpayBei kat n Etalpeia Ba cuppopdwOel pe GAoUC TOUC OXETIKOUG TTPOPBAETIOUEVOUG OPOUC.

OL KPOTLKEG ETLXOPNYNOELG OL OToieg oxetilovtal He TV embOTNON EVOWUOTWY TIaylwv OTolXElwy, avayvwpilovtal otav
uTapxeL eVAoyn PBePatdtnta OtL N gmyopriynon Ba slompayBel kot 6oL ol oxetikol 6pot Ba tnpnBouv. OL emLyopnyrnoELg
OQLUTEG KOTOXWPOUVTAL 0 Aoy pLaopO avoBaAAOEVOU 0060V Kal LETADEPOVTAL OTNV 0T ATIOTEAECUATA KOTA TN SLAPKELA
TN MEPLOSOU BACEL TNE AVAUEVOUEVNG WPEALUNC SLapKeLaG {wr¢ TOU TIEPLOUGLAKOU OTOLXELOU TTOU ETILYOPNYNONKE.

KpaTLkég eMIyopnynoeLg Tou adopouv ££06a, KOTAXWPEOUVTAL O UETABATIKOU G AoyapLoopoud Kal avayvwpilovtal ota
QMOTEAEOUATO KATA TN OLAPKELD TNG TEPLOSOU ToU amatteital £T0L Wote va avilotolilovtal pe ta €¢oda mou
nipoopifovrtal va amolniLwoouy.

4.10 NpoPAéYPelg, EvEeXOMEVEG UTIOXPEWOELG Kol EVEEXOUEVEG QAT OELG

MpoBAéPelg avayvwpilovtal otav n Etaipeio £xeL MOPOUCEG VOULKEG N TEKUALPOUEVEG UTIOXPEWOELG WC ATTOTEAECUAL
MapeABOVTWY yeyovotwy, sival mibavn n ekkaBapLlon Toug PECW EKPOWV TIOPWV Kol UIMopel va mpaypatonolnBst pia
aLOTILOTN eKTUNON TOU TToooU TNn¢ UToXpEéwaonc. Ol tpoBAEPeLg enavetetalovtal os KABs nuepounvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWY KOl TPOCAPHOTOVTOL TIPOKELUEVOU VAL avTavakAoUV Tnv mapouca afia tng damavng mou
avapévetal va analtnBel yla dteuBétnon tng unoxpéwong. Otav n enidpacn Tng XPOVIKAG aglag Tou xpnpatog eivat
ONUOVTLKNA, TO TToa0 TNG POPAed NG amoteAel N mapoloa atio Twv e£66wV OV avapévovTal va analtnBouy MPoKeLEVOU
va TaKTonolnBel n unoxpEéwon.

Av &ev eival mAéov miBavo otL Ba amattnBel pia ekpor) MOPWV TPOKELUEVOU VA SLAKAVOVLOTEL Lo UTIOXPEWON YLa TNV
omola €xeL dN oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPON OLKOVOLLKWY TIOPWY WG OMOTEAECUA TTOpouowV Seopeloswy Bewpeital pn mbavn, f To
mooo NG MPOPAePng dev pmopel va ektiunBel afomiota, dev avayvwplletal Kopia UTIOXPEWON OTLG OLKOVOMLKEC
KOTAOTAOELG. Ol eVOEXOUEVEG UTIOXPEWOELG SV avayvwpll{ovTal OTLG OLKOVOULKEG KATAOTAOELC AAAG YVWOTOMOoLOUVTAL,
£KTOG AV N TLOAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0b£EAN elvat eAdayLotn. MBavEG ELOPOEC amo
OLKOVOULKA odEAN yla tnv Etatpeia mou &gv mAnpoUv aKOUN Ta KPLTAPLO EVOG TEPLOUCLAKOU oTolxelou Bewpouvtal
evOEXOEVEC ATOLTNOELG KAl YVwoTomnoloUvtol epOcoV ) ELGPON OLKOVOULKWY odeAwv eival bavr).

MpoBAEYeLc amokatdoTaonG PUOLKOU Tomiou

211 mpoPAEP el amokatdotaong duatkol tormiou, n Etalpelo avayvwpilel Tig mpoPAEY LS TTOU yLa TNV amoénAwon Twy
OVEHOYEWNTPLWV Ao to AloALko Mdpko Kol Ty amokatdotoon Ttou reptailovtog xwpou. OL poPfAéelg amofnAwong
KOL OOKATACTAONG avtavakAoUv thv mapouoa aflo, KOt TNV nUeEpouUnvia avadopdc, TOU EKTIHWHUEVOU KOOTOUG,
UELWHEVOU KATA TNV EKTILWHUEVN UTIOAELUHUATLKA afia Twv avoKTolpwy UALKwy. OL tpoBA£eLc emavegetalovtal os KABe
nuepopnvia avadopdg tng Kotdaotaong OKOVOULKAG OEoNG Kal TPocapUOlovTaL TIPOKELUEVOU VA ATELKOVIIOUV TN
napovoa aflo Tng SamAvng mMoU AVOEVETAL VA EKTOULEUOEL yla TNV ekkaBApLon TG UTIOXPEWONC amofNAwaong Kot
anokatdotoonc. H oxetikn mpoPAsdn avayvwpiletal os avfnon TOU KOOTOUC KTAONG TWV OVELOYEVVNTPLWV Kol
amnooBévetal pe Baon tn otabepr pEBodo evidg tng 25eTol¢ SLAPKELAC TNC CUUPBAONG TTOPOYWYNG EVEPYELOC.

H amnooBeon - £€€060 twv kedoahatomolnOéviwy Samovwyv amofNAwong Kol amokatdotacng meptlapBavetal otn
Katdotaon uvoAikoU Elcodnpatog poli e Tic anooBEoelg Twv AoAkwvY NAapkwv. Tuxov PETABOAEG OTLC EKTLUAOELG
ovadoplkd UE TO EKTIUWHEVO KOOTOC I Ue To TtpoefodAnTIkO eMITOKLO TpootiBevtal 1 adalpolvtal aviiotola oto
KOOTOG Tou Ttayiou. H emidpacn tng mpoefddAnong Tou EKTLLWHEVOU KOOTOUG KATOXWPELTAL oTa amoTeAéopota we £€060
TOKOU.

4.11 ‘Ecoda
YUpdwva pe to AXMA 15, kaBlepwveTtol £va HOVTENO TIEVTE BNUATWY YL TOV TIPoodLoplopd Twv e0ddwv amd cuppolata
UE TTEAATEG:
1. MpoodLoplopdg tneg (twv) cupPoong (cupBAcewv) Ue Tov TieAdTn.
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2. MpPoodLOPLOUOC TWV UTIOXPEWOCEWV EKTEAECNC.

3. MpocdLoploog TG TIUAC CUVOAAQYNG

4, ETILUEPLOUOG TNG TLUACG CUVAAAQYHG OTLC UTIOXPEWOELG EKTEAEONC TN oUPBAONG.

5 Avayvwplon ecodou otav () kabwc) n Etalpeia KOVOTIOLEL TIC UTIOXPEWOELG EKTEAEONG.

H avayvwplon twv €06dwv yivetal 0To TOCO KOTA TO Omoio pia oviotnTa mPoodokd va €XEL WG AVIAAAOYHO VLo TN
petaBifacn Twv ayabwv f TwWV UNNPECLWV O €vayv avtloUPar opevo. Katd tnv avabeon piag cOpPaong kabopiletatl
KoL N AOYLOTLKA TtapakoAoUBnon Twv emmpocBetwy e£66wV KaBWE Kol TwWV APEcWVY €€08WV TIOU ATALTOUVTAL yLa TV
oAokAnpwon th¢ cuUBAONG AUTAG.

Q¢ £€0060 opileTal To OGO TO OMOLO Hia OLKOVOULKH OVIOTNTO AVOEVEL VA SLKOLOUTOL WE VTAAAQY LA Yo Ta ayaBd A TLg
UTinpeoieg mou petaPifaoce os évav meldtn. EQv 1o umtooyouevo avtaAlayua o€ P cupBoon meptAapBavel petaBAntod
TIOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO TOCO Tou aviaAdypatog mou Ba Sikatoutal évavil g petaBifaocng twv
UTTOOXOMEVWY ayabwV 1 UTINPECLWV OTOV EAATH. TO M0G0 aVTOAAAYUATOG UMOPEL va PETABAAETOL AOYW EKTITWOEWVY,
eTMSOTACEWV TUNG, ETULOTPOPWY XPNUATWY, TILCTWOEWY, HELWOEWV TING, KLWVATPWYV, MPOCOeTwy mapoyxwv anddoong,
KUPWOEWVY | AAAWV TapOoLWwV oTolyeiwv. To uTtooxOpevo avtaAayua popel emiong va petaBAAAetal, €av To Sikailwpa
MLOG OLKOVOULKAG OVTOTNTOG ETTL TOU OVTOAAQYLOTOG €QPTATOL ATIO TNV EMEAEUON A N EMEAEUON LEANOVTLKOU YEYOVOTOG.
Ma mapddelypa, va mood avtaAAdaypartog Oa sival HetaBAnTo, edv To MPOoLov £xel wWANBEeL pe Sikalwua emotpodns
gav £xeL 600el untdoyeon otaBepol MOoOU WG MPOCBETN TTAPO)XI) ATOSO0NG VLA TNV ETITEVEN CUYKEKPLUEVOU 0POCNLOU.

H petaBAntotnta mou oxetiletal Pe To avIAAAQyUO TTOU UTIOOXETOL £vag TeAdTng Suvatal va avadEpeTal pnta otn
ocUpBaon. H OLKOVOWULKN OVTOTNTA EKTIUA TO TIOCO TOU HETAPBANTOU aVIAAAGYHATOC XPNOLUOTMOLWVTOC Mia omd TiG
akOAouBeg peBodoug, avaloyw mola pEBodog Bewpel OTL MPoPAEMEL KAAUTEPA TO TOCO TOU AvVTAAAAGyUaTtog Tou Ba
SwatovTal:

o) Extipwpevn agia —n ektipwpevn aflo loolTtal pe To ABpolopa TwV OTABULoUEVWY BACEL TILBAVOTATWY MOCWV O€ €va
gUpo¢ MBavVWV TooWwV avtaAAdypatog. H ektipwpevn afia amoteAel KATGAANAN €KTUNON TOUu TMOCOU HeTaBAntou
OVTOAAQYLOTOG, EQV 1N OLKOVOLKH OVIOTNTA £XEL LEYAAO apLBUO CUUPBACEWV UE TTAPEUDEPT XAPAKTNPLOTIKAL.

B) To mBavotepo mMocd —to MBavOTEPO MOCO €ival To Hovadiko TBavotepo Mood os éva eUPog MLBOVWY TOOWVY
avtoAAdypatog (ftot, n povadikn mBavotepn €kPoon tng oUpPaong). To mMBavotepo TOCO amoteAel KATAANAN
EKTLUNGON TOU TTOGoU HeTaPANTOl avtaAAdyuoTog, &V n ocUpBaon €xetl Lovo dUo miBaveg ekPaoelg (yla mapadelypa, n
OLKOVOULKH ovtotnta e€aodalilel mpoobetn mapoxn anddoonc n oxL).

H Etatpeia avayvwpilel £006a OTav LKAVOTIOLOUV TNV EKTEAECN TNG CUMPBATIKAG UTIOXPEWONG, LetaBiLBalovtag Ta ayabd
I TLC UTINPEGCLEC BAOEL TNG UTIOXPEWONG QUTAC. H amoKTnon Tou eAEyXou amod Tov TeAATNG yivetal dtav £XeL T Suvatotnta
va KateuBUVEL Tn XpAoN Kal va avTAEL OUCLAOTIKA OAQ T OLKOVORLKA 0dEAN amod auto to ayadod r tnv unnpeoia. O
£\eyxoc petafipaletal Katd tn SLAPKELX ULOC TIEPLOSOU 1| OF L0 OCUYKEKPLUEVN XPOVLKN OTlyur. Ta €é0oda amod tnv
nwAnon ayabwv avayvwpilovtal 0tav o £Aeyxog Tou ayabou petadépetal otov meAdtn, ocuvnBwe Katd tnv mapadoon
0€ AUTOV, Kal 8V UTTAPYEL KapLLol UTIOXPEWON TIoU Ba prmopoloe va EMNPEACEL TNV arodoxr Tou ayaboul arnd tov meAdtn.

AeopeVOELG EKTEAECNC TTOU EKTTANPWVOVTOL PE TNV TAPOS0 TOU XpOvou

H Etatpeia avayvwpilel €6060 yla pia S€0PeUon EKTEAECNC TIOU EKTANPWVETAL UE TNV TAPOSO TOU XpOVoU, HOVo Qv
Umopet eUAoyo va ETILUETPAOEL TNV TPO0SO TNC WG TIPOC TNV MANPN eKMANPWON TG ev Adyw Séopeuonc. H Etalpela Sev
elval o Béon va smpetproel ebAoya Ty MPOodo W POC TNV TTARPN eKMANpwaon piag déopevong ektéleonc, étav Sev
SLaBetel T aflomioteg MAnpodopieg MOU amalToUVTAL TTPOKELUEVOU va eDAPUOCEL TNV KATAAANAN LEBOSO emUETpnoNG
NG TPOOSOU. Y€ OPLOUEVEG TIEPLTTWOELG (T.X. KOTA TN SLAPKELA TWV apXIKWV oTadiwv plog cupBAcng), N OLKOVOLLKN
ovtoTnTa Umopel va pnv gival oe B€on va emMIUeTPAOEL eUAOYA TO ATOTEAECUO piog S£0peuong eKTEAEONG, WOTOCO
OVAUEVEL TOUAGXLOTOV VA AVOKTHOEL TA KOOTN TIOU EMWHIOTNKE yLa TV eKMANPwWon TnC.

YTIG MEPUTTWOELG OUTEC, N OLKOVOULKA ovtoTtnTa Bo MPEMEL va ovayvwpioel £608a LOVO OTNV £KTO0N TOU KOOTOUG TIOU
TipoyHaTOmoLROnKe, HEXPL va ival o B£on va emLpeTpriosL eUAoya To amotéAeopa TnG SEoevong EKTEAEDNC.

36



ENEPTEIAKH =HPOBOYNIQY A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(Mooa og xtAadeg Eupw, kTOC av opiletal SladopeTika)

Ta £€006a amod TNV aPOoYr UTINPECLWY avayvwpllovtal oTnv AoyLoTIK TiEplod0 oTNV Omola oL UTNPEGLEC TTapEXOVTaL Kall
ETUUETPWVTAL CUPDWVA PE TN PUON TWV UTINPESLWY TTou Ba tapacyeBouv. H amaitnon and tov meAdtn avayvwpiletal otav
UTTAPXEL EVa AVEU TIPOUTIOBECEWV SLIKaiW PO vt AQBEL N OLKOVORILK) OVTOTNTA TO TLUNUA VLA TIG EKTEAECUEVEG UTIOXPEWOELG
NG oUUPBaAONG TTPOG TOV MEAATN.

To CUMPATIKO TIEPLOUCLOKO OTOLXELO avayvwpiletal otav n Etalpia £XEL (KOVOTIOWOEL TIG UTIOXPEWOEL TOU TIPOCG TOV
QVTIOUUBAAOUEVD, TIPLV AUTOG TANPWOEL 1] TPV KATOOTEL amaltnty n MANPwWN, yla Tapddslypa otav to ayadd
petafiBalovral otov meAdTn mpv amod to Sikaiwpa tng Etalpiog yia tnv €kdoon TwoAoyiou. H cupBatikr umoxpéwon
avayvwplletal otav n Etalpio AapBavel Tipnua amo tov aviloupBarlAopuevo we mpokataBoAn r otav Stotnpel Sikalwpa i
EVOG TUUNHOTOG TO omolo elval avaBAAAETe PV TNV EKTEAECN TWV UTIOXPEWOEWV TNG cUMPAONG Kal T HETAPOPA TwV
ayaBwv A Twv UTtNPecWWV. H cUPATIKA UTIOXPEWON ATIO avayvwpIleTal OTAV EKTEAECTOUV OL UTIOXPEWOELG TNG CUPBOONG
KoL To £0060 Kataypadel oTNV KATACTAON ATOTEAECUATWVY.

AeopeVOELG EKTEAECNG TIOU EKTTANPWVOVTOL OE L0l CUYKEKPLUEVN XPOVLKK OTIYHNA

Otav pio 6éopeuon ektéleon Sev EKMANPWVETOL HE TNV TTAPOSO TOU XpOvou (cUpdwva pe ta 6oa avadépOnkav
QVWTEPW), TOTE 1N OLKOVOLKH OVTOTNTA EKTIANPWVEL TN SECUEUCT EKTEAECNG O€ L0l CUYKEKPLUEVN XPOVIKA OTLYUR. Mo Tov
T(POCSLOPLOMO TNG XPOVIKAC OTLYUNAG KOTA TNV omola 0 MEAGTNG OTTOKTA ToV €AEYXO EVOG UTIOCXOLEVOU OTOLYElOU TOU
EVEPYNTIKOU KOL N OLKOVOULKA OVIOTNTA EKMANPWVEL Hial SECUEUCN €KTEAEGNC, N OLKOVOLKI) OVTOTNTA £EETALEL TIG
OUTALTAOELG YLOL TNV TIOKTNON €AEYXOU, CUUGWVA LE TO O0A AVAAUTLKA avadEpovtal oTLg Statagelg tou AMXA 15.

O BaolkéG Katnyopleg 006wV mou avayvwpilovtal and SeoUeVOELG EKTEAECNE TIOU EKTTANPWVOVTOL LE TNV MAPOSO TOU
Xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) 'Eocoda amoé nwAnon HAektplkng Evépyelag

Adopd os £0060a amo CUUPAOCELG Pe TIEAATEG KL TIPOKUTTOUV altd S€0UEVCELG EKTEAEONG TIOU EKTTIANPWVOVTOL
ME TNV Tapodo tou xpovou. Ta £€coda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn ouvtaén Twv OLKOVOULKWY KATAOTACEWV Aoyi{ovTal wG £008a ELOTIPAKTEA N TLHoAoyNnBEva,
Ta £€0060 AMO NAEKTPLKN evépyela ayopacBeioa amod tov AIAXEIPIZTH ANE & EMTYHZEQN MPOEAEYZHZI A.E.
(AAMEEN) i aM\o meAdtn mou dev €Xouv aKOUN TLHoAoynBeLl.

(i) Tokot
Ta £é006a TOKWV avayvwpillovtal pe Bdon tnv AoyLoTikn apxr tou Sedouleupévou.

4.12 ®O4pog sLoodnpatog
H emBapuvon tng xprong He $popouc £L00SNUATOG amoteAeital amnod Touc TpEXovies GOpoug Kal Toug avaBaAAOUEVOUS
dopoug.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv ¢opoc umoloyiletal PBdost tng dopoloyikng Katdotaong OKOVOULKNG O€ong TNG €tolpelog ToU
niepthappavetal otig Okovopikég Kataotaoelg, cuudwva e Toug popoloylkols VOUoUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovta ¢opo sloodnpatog nepthappavet tov $popo €Ll0OSAUATOC TTOU TTPOKUTITEL PACEL TWV KEPSWV TNG
gTalpeiog omwg avapopdwvovtal ot dopoloylkeég tng dnAwoelg Kal mPoPAEPel yio pocBetoug doOpoug, Kot
umoloyiletal cUpdwva pPe Toug BeopoBeTnévouc ) ouoLaoTikd BeopoBetnuévouc popoloylkoU CUVTEAEOTEG.

AvapBaiAopevn Dopoloyia Eloodrpatog

AvopaAropevol dpopol sival ol dopot 1) ol hopoAoykeg eAadpUVOELG TTOU OXETI(OVTOL E TA OLKOVOULKA BApn 1 odEAn
TIOU TPOKUTTOUV otnv xprion aA\d £xouv ndn katoahoylotei | Ba koataloylotolv amd TG GopoAoYIKEG OpXEC OE
Sladopetikeg xprioetg. O avaParlopevog dopog sloodiuatog mpoodlopiletal pe tn HEBOSO TNE UTIOXPEWONC TIOU
T(POKUTITEL ATTO TLC TPOoWPLVES Sladopég PeTall tng AoyLloTtiking aflag kot TG popoAoyikng BACNC TWV OTOLXELWY Tou
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBarrdpevog ¢popoc eloodnpatog dev Aoyiletol edv MPOKUTITEL Ao TNV OPXLKA
ovayvwplon otolyeiou evepynTikol f UTIOXPEWGCNC 0 GUVAANAYH, EKTOC ETILXELPNHUATLKAC CUVEVWONC, N ortola otav €yLve
n cuvaM\ayn Sev emnpéooe oUTe TO AOYLOTIKO 0UTE TO PopPoAoyLKO KEPSOG 1) {nuia.
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O avapariopevoc dpopog eloodRuaTog utoAoyiletal xpnotponolwvtag th péBodo tng unoxpéwong (liability method) oe
OAEG TLG IPOCWPLVEG SLadopES KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KOTOOTACEWV HETAEV TNG popoAoyLki BAong Kal
NG AOYLOTIKNG alog TwV TIEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOEWV. Ot avaBaAAopeveg GOPOAOYLKEG UTIOXPEWOELG
avayvwpilovtal ywa OAeg TG dopoloyntéeg Mpoowplveg Stadopes. Ot avaBarAopeve; POpPOAOYLIKEG QTOLTAOELG
EKTLLWVTOL O€ KABE NUEPOUNVIOL OLKOVOLLKWVY KOTAOTACEWV KO LELWvVOVTAL oTo BaBuod rou & Bewpeital mbavov ot Ba
uTtapéouv apketd poporoynTtéa KEPSON EVAVTL TWV OMOLWV HEPOG I TO CUVOAO TWV ATIALTHCEWY OO avoBaAAOUEVOUG
doOpoug eloodRUATOG PImopEel va xpnaotpomnolnOel.

Ot avaBar\opeves popoAOYLKEG ATIOLTOELG KoL UTIOXPEWOELG UTtoAoyilovtal e BAaon toug GopoAoyLKOUG CUVTEAECTEC
TIOU QVAUEVETAL va elval og LoxV tn Xpron mou n anaitnon 8a npayuoatomnolnBel i n unoxpéwon Ba taktomolnOei, kat
Baoilovtal otoug PpopoloyLlkoug ouVTEAEOTES (Kot popoAoyLlkoUg VOUOUG) TIou gival o€ LoV 1] OUCLAOTIKA LoXUOUV KaTd
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTACEWV. e Meplmtwon aduvapiag cadols mMpoodloplopou Tou
XPOVOoU avaotpodnig Twv MPoowpLvwv Stadopwv epappoletal o popoAoylkdg CUVTEAEDSTHG TTOU LOXUEL KATA TNV EMOUEVN
™G nUepopnviag tng Katdotaong Okovopkn g @€ong, xprnon.

O ¢dopo¢ eloodpartog mou oxetiletal pe otolxela Ta omola €xouv avayvwplobel ota Aomd cuVOAKA €loodnpata
avayvwplletal, emiong, ota Aoutd cuvoAlkd eLoodnpata.

4.13 MetoXKo KepAAaLo, AnoOeLATIKA Kl SLOVO LEPLOUATWV

OL KOLVEG OVOUOLOTIKEG ETOXEC KATAXWPOUVTAL WG oTolxela TnG kabapr ¢ B€ong. KOotog mou oxeTileTal AUeoA e OTOLXELO
™S kaBapng B€ong kaBapo amo tnv enidpacn ¢popou, mapakolouBeital adalpetikd Tou Yrohoimou Kepdwv e1g N€o g
KaBapnc Béonc. 2e avtiBetn nepimtwon To ev Adyw mooo avayvwpiletal we £€o0do atnv mepiodo mou adopd.

ElSkOTEPQ TA amoBepaTika SLakpivovtal os:

ANOOEATIKA AVATTTUSLOKWY VOUWV Kot Aowrtd apopoAoynta arnoOspatikd

Auta ta anoBespatikd adopouv kéEpdn mou dev €xouv dpopoloynBei pe Bdaon tov oxuovta GopoAoYIKO CUVIEAEOTH
olpdwva e To eKAoToTE LoyUov dopoloylkd mAaiolo otnv EAAASa Kal mepllappavouv amoBepatikd Ta omoia
Tipogpxovtal anod popoloynuéva kEpdn Kal adopolV 8L CUUHUETOXH O avamtuélakoUs voUouC. Ta anoBsatikd autd
Ba eival popohoyntéa pe Baon to dopoloylkd cuvteleotr) ou Ba LoXUEL KATA TO XpOVO TNG SLAVOUNG TOUG OTOUG
METOXOUC N} LETATPOTING TOUG OE UETOXLKO KEPAAALO, KATW OO CUYKEKPLUEVEG CUVONKEC
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5. AIQMATA MNATIA ZTOIXEIA

Ta aula otolyeia Tou evepynTikoU TG Etalplag adopolv Ta SIKOLWUATA XPHOEWC TWV EKTACEWV E SOOLKO XAPAKTPa,
omnou sykaBiotavral ta AtoAkd Mapka.

To cowHATA TIAYLA KAL N Kivor TOUG yLa TLG NapoywpAoeL &

neplodou¢ 1 lavouapiou éwg 31 AekeuBpiou Aoudpara Zovolo
2019 kot 2018, tou MopoUCLAloVTaL OTLG

OUVNUHUEVEC OLKOVOULKEC KATAOTAOELG,

avaAuovtal we €€NG:

Agia ktong

1n lavouapiou 2018 1.218 1.218
31ng AekepPBpiov 2018 1.218 1.218
1n lavouapiou 2019 1.218 1.218
AmopEelwoeLg/SlaypadEg xpriong (100) (100)
31n¢ AekepPBpiov 2019 1.118 1.118
Zwpeupéveg AooBEoelg

1n lavouapiou 2018 (205) (205)
AnooBéaoelg xpriong (48) (48)
31n¢ AekepPpiov 2018 (253) (253)
1n lavouapiou 2019 (253) (253)
AmooBéaoelg xpriong (46) (46)
ATopELWOELG/SLaypadEg xpriong 23 23
31n¢ AekepPpiov 2019 (276) (276)
AvanooBeotn Afia

31n¢ AekepPpiov 2018 965 965
31n¢ AekepPBpiov 2019 842 842

'O\ec oL amMOOPETELG TWV ACWHATWY Ttayiwv éxouv KataxwpnBel oto Kootog MwAnoswv.

6. ENZQMATA NATIA ZTOIXEIA
Ta evowpata ayla Kot N Kivnor toug yla Tig meptodouc 1 lavouapiou €wg 31 AskepBpiov 2019 kot 2018, oTLg

CUVNUUEVEC OLKOVOULKEC KATAOTAOELG, avoAUovTol wg e€NG:
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(OAa Tt mooa: ivat ekppaouéve oe xtALadeg
Eupw, EKTOC oV aVapEPETaL SLAPOPETLKE)

Atia ktiong
1n lavouapiou 2018
31n¢ AekepuPpiov 2018

1n lavouapiouv 2019
31ng AekepPBpiov 2019

Zwpeupéveg AlooBéoelg

1n lavouapiou 2018
AnooBéaoelg xpriong
Anopelwoelg/Slaypadég xpriong
31n¢ AekepPBpiov 2018

1n lavouapiouv 2019
AmnooBéaoelg xpriong
31n¢ AekepPBpiov 2019

Avanoofeotn Aéia
31n¢ AekepPpiov 2018
31n¢ AekepPpiov 2019

rmneéa - Kripla & Texvohoywog & AKLVNTOMOOELG ,
, , MnxavoAoyLkag , . Z0volo
Owoneda  EyKataotAoeLlg . UTO eKTEAEON
€§OMALONOG
800 11.085 - 11.886
800 11.085 - 11.886
1 800 11.085 - 11.886
1 800 11.084 - 11.886
- (141) (1.969) - (2.110)
- (32) (429) - (460)
- - (449) - (449)
- (172) (2.846) - (3.018)
- (172) (2.846) . (3.018)
- (31) (407) - (438)
- (203) (3.253) . (3.456)
628 8.239 - 8.867
597 7.832 - 8.429

210 Aoyaplaopo «TexVOAOYLKOC Kal LNXOVOAOYIKOG €OMALOUOC», avamooBeotng atiag 7.831 xIA. yia tnv Etalpeia,
neplthappfavovtal avepoyewntpleg ALoALKWwY MAapkwy oL omoleg €xouv evexuplaotel oe Tpaneleg yla e€aodpalion

HaKpoTpOBeouwy daveiwy.

Ol amooBEoeL TwV EVOWHATWY Tayiwy tTng etatpeiag tng xpriong 2019 £xouv kataxwpnbei oto KOoTtog mwAnoswv Kotd

€ 438 x1A. (€460 YIA. T0 2018),

7. EMMNOPIKEZ ANAITHZEIZ

OL EUMOPLKEC ATOLTNOELG TNG ETALpELOG, OTLG CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avallovtal we e€AG:

Mehateg

ATIOELWOELG EUTIOPLKWY QAT CEWV

Z0volo

31.12.2019

31.12.2018

337
(2)

336

OL TpoPALYELG amMOpEiWONG EUTIOPIKWY aTtAUTAOEWY, £dopuoloviag TNV amlomolnpuévn mpooéyylon tou AMXA 9,

ovalvovtal we e€Ng:
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Itadwo 1 Ztaéo 2 Ztado 3
1n lavouapiouv 2018 - - -
MpoBAedn mLoTWTLKAG INUiag - 4 -
31n¢ AekepuPpiov 2018 - 4 -

Itadwo 1 ZTaéo 2 Itado 3
1n lavouvapiouv 2019 - 4 -
AvakTnoelg mTpOPAEY NG TUOTWTLKAG - (2) -
31n¢ AekepPBpiov 2019 - 2 -

8. ANAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ

Ol amaltoeLg oo cupuBaceLg pe meAdteg Tng Etatpeiag katd tnv 31/12/2019 kai 31/12/2018, avtiotolya, €xouv WG €EAC:

AnattiosLg and cUNPBACELG LLE TEAATEG 31.12.2019 31.12.2018
ATQULTH OELG ATIO AOLMEC CUUPACELC e TIEAATES 112 86
112 86

To oUVOAO TWV EUTIOPLKWV OMALTAOEWYV adopolv otnv amnaitnon amo tov AAMEEN yia tnv mapayxBeioa nAeKTpLKA
EVEPYELA.

9. MPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ XPHMATOOIKONOMIKEZ

O mpokataBoAég kat Aoutég amnattrostc Ty 31" AskepPpiov 2019 kat 2018, avtiotolya, OTL CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG avaAUovTal we ENC:
NpokataBoA£G Kot AOLITEG OUMOLTHOELG XPNLOTOOLKOVOMLKEG

31.12.2019 31.12.2018

AeopEVUEVEC KATOOEDELG 509 509
NOUTEG ATIAULTAOELG, XPNLOTOOLKOVOULKES 1 1
Zuvolo 510 510

MNpokataBoA£G Kot AOLTTEG OUIMOULTACELG AN XPNILOTOOLKOVOULKEG

31.12.2019 31.12.2018

@OMNA npog emuotpodn-cupudbndLopo 235 331
MpokataBAnBivta £€oda kal Aoumol petapotikol Aoyaploopotl 15 40
Zuvolo 249 371

Aev avoyvwploTnKay omOPELWOELS TtpokatafoAwv Kot Aoumwv amattioswyv tnv 31" AskepBpiov 2019 kat 2018,
ovtiotolya.
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10. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabéaipa tnv 31" AskepPBpiouv 2019 kat 2018, OTLG GUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG, AVOAUOVTAL WG
edne:

31.12.2019 31.12.2018
Katabéoelg O pewg 3.651 2.900
Zuvolo 3.651 2.900

ErumAéov, n Etatpeia Statnpei katd tnv 31/12/2019 Seopeupéveg katabioelg, Poug € 509 xA. (2018: € 509 xW\.), ot
omoleg SlatnpolvIal 0 OUYKEKPLUEVOUG TPAME(LKOUG AOyaplacuoUg yla TNV €EUMNPETNON TWV PPaxuUNpoBecuwv
AELTOUPYLKWV KoL XPNHOTOOLKOVOULKWY UTIOXPEWOEWY TOUG. OL eV AOyw OECUEUMEVEG KATABEDELG TaflVOOUVTAL OTO
KOoVOUAL «MpokatafoAEg kal AOLMEG amaltioels» (Znueiwon 9).

11. METOXIKO KEDANAIO

To Metoxikd kedpdAalo tng etalpeiag opiletal os Tplakooleg xIAadeg (300.000) supw Katavepnpévo o SEKa XALASEG
(10.000) ovopOOTIKEG METOXEG, aflag ekAoTng Metoxng tplavta (30) eupw oludwva pe To apBpo 34 TOU MAPOVIOG
KATALOTATIKOU.

Me tnv ano 14 NospBpiou 2011 anodaon tng Ektaktng Mevikng Tuvéleuong twv Metdxwv tng Etatpeiag to Metoyikd
Kedahato tng etatpelog avéndnke kotd TETPAKOZIES XIAIAAEZ EIKOZI EYPQ (€ 400.020,00) pe kotofoAn HETPNTWY, UE
™V €k6oon SekaTPLWV XIAASWV TPLAKOOLWYV TpLavTa TecodpwV (13.334) VEWV OVOUOOTLKWVY HETOXWYV, OVOUOOTIKAG alag
30,00 Eupw ekaotng.

Me tnv anod 20 OeBpouvapiov 2013 anodpaon tng Extaktng Mevikng Zuvédeuong Twv Metoxwv tng Etatpeiog to MetoxLko
Kedahato tng etatpeiog auéndnke katd ENENHNTA XIAIAAEZ EYPQ (€ 90.000,00) pe kataBoAr HeTPNTWY, UE TNV £€KSooN
TPLWV XALddwv (3.000) VEWV OVOUAOTLKWY LETOXWV, OVOUAOTIKNG a&iag 30,00 Eupw ekdotng Kal Tiur Stadbsong 366,67 €.
H dtadopd petafd ovopaoTikng aglag tng HeToxXnG Kol TG SlaBéosws ouvoAlkol ToooU €VOC EKATOMUUPILOU SEka
XALadwv 6éka (1.010.010) Evpw Ba axBel otov 1616 Aoyaplacuod amobepatikol «Sladopd eKEOCEWS LETOXWV UTIEP TO
Aapto».

Me tnv ano 1 ZentepPpiov 2014 anoddaon tng Ektaktng Mevikng Zuvéheuong twv Metoxwv tng Etalpeiag 1o Metoyiko
Kedahawo tng etatpeiag avéndnke katd OFAONTA MIA XIAIAAEZ ENNIAKOZIA ENENHNTA EYPQ (€ 81.990,00) pe
KOTaBOAN PeTpNTWY, UE TNV £kSoon V0 XALGSWV EMTAKOGIWV TPLAVTA TPLWV (2.733) VEWV OVOUAOTIKWV UETOXWY,
ovopoaotikng aflog 30,00 Eupw eKAOTNG.

Me tv and 10 NospBpiou 2015 anddaon tng Ektaktng Mevikng Tuvéleuong twv Metdywv tng Etatpeiag to Metoytkd
Kedahatlo tng etatpeiag avéndnke katd TPIANTA ENNEA XIAIAAEZ EYPQ (€ 39.000,00) pe KataBoAr HETPNTWY, HE TNV
£kboon YAMwv Tplakociwy (1.300) VEwV OVOUAOTIKWY LETOXWV, OVOUAOTLKAC aiog 30,00 Eupw ekAOTNG.

Me tnv and 5 louviou 2018 amodaon tng ToKTIKAC Mevikng Xuvéleuong Twv Metdxwv tne Etalpeiag tTo Metoxiko
Kedahato tng etatpeiog av€ndnke katd ENENHNTA ENNEA XIAIAAEX EYPQ (€ 99.000,00) pe kotaBoAr LETPNTWY, UE TNV
£kboon TpLwV XIALASWV TpLakooiwy (3.300) VEwV OVOLLAOTIKWY UETOXWVY, OVOUAOTIKNG agiag 30,00 Eupw eKAOTNG KAL TLUN
S1aBeong 291,00 €. H Sladopd petofl ovopaoTikAG oflog TNG METOXAC Kol TWWAC Sltabéosw¢ cuvoAlikol Tooou
gvvilakooiwv e€nvta XIALladwv tplakoociwv (960.300) Eupw Boa axBel otov eldikd Aoyaplaopd amobepatikol «Sladopd
£KOOCEWC LETOXWV UTIEP TO GPTOY.

Me tnv teheutaia petaBoln to Metoyiko KedbdAalo tng Etalpelog avépyetal orpepa oto moco tou ENOX EKATOMMYPIOY
AEKA XINIAAQN AEKA (1.010.010,00) Eupw, Statpolpevo os tplavta Tpelg XIAMASeg e€akooLeg e€nvta emtd (33.667) KOWVEG
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OVOUOOTIKEC HE Pdo peToxEG, ovopaotikng afiag 30,00 Eupw ekaotnc. To HETOXIKO KeEDAAALO €ival OAOCXEPWS
kataBeBAnuévo.

12. ANNOGEMATIKA

To amoBepatikd yia tig xprioetg 2019 kat 2018, oTIG CUVNUUEVEG OLKOVOLILKEG KOTOLOTAOELG, OvaAUOVTOL WG EENC:

AnoBspatiko AnoOspatika
, AVOAOYLOTLKWVY QVOTTTUELOK WV
Taktiko . , . .
, KEPSWV/INUIWV and KL ZUvolo
anoBepatiko . .
npoypappota dopoloywkwv
KOOOPLOUEVWV TTAPOXWV VOLWV
1n lavouapiou 2018 - - 527 527
Noumd cuvoAlkd elocodrpata meplodou
(petd amno dpopoug) (1) (1)
IXNUOTIOUOG ATOBE UATIKWY - - 117 117
31n¢ AekepPpiov 2018 - (1) 644 643
1n lavouapiou 2019 - (1) 644 643
Aoumd cuvoAlkd elocodrpata meplodou
(peTd and popoug) (2) (2)
IXNUOTIOUOG ATOBE UATIKWY - - 117 117
31n¢ AekepPBpiov 2019 - (2) 761 759

AnoBepatikd avantuilakwyv Kat GopoAoyLKWV VOUWV

AuTa Ta anoBespatikd adopouv os KEpSN Tou dev £xouv doporoynBel pe Baon Tov LoxUovta GopoAoyLkO CUVTEAEDTH
oclUpdwva HE TO €KAOTOTE LoYUov ¢opoAoylkd mAaiclo. Ta amoBespatikd autd Ba eival dopohoyntéa pe Pacn Tov
dopoAoyLkod cuVTEAECTH Ttou Ba LoXVEL KATA TOV XpOVO TNG SLAVOUIE TOUC OTOUG LETOXOUG I LETATPOTI G TOUC OE LETOXLKO
KedAAOLO, UTIO CUYKEKPLUEVEC CUVONKEG.

H Etatlpeia Statnpel adopoldynta amobepotikd cuvohikol ULPoug € 761 YA, Ta omola ot nepintwon Slabéoewe
kedalalonotoews Ba poporoynBoulv pe tov 1/3 Tou Loxlovta GopoAoyLKoU CUVTEAEDTH Kol UTIO TIG KATA MEPLTTWON
Slotagelg twv okelwv avamtuélokwy vOopwy. Xto Gueco péANov n Etalpeia Sev mpotibetatl va Siaveipel i va
kedaAalomolnosL Ta v AOyw amoBe LoTIKA.

13. AANEIZMOZ

Ta pokpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG KAAUTITOUV KUPLWE TIC AVAYKEC avarmtuéng tou
AloAkoU MNapkou tng Etatpeiog kat avaAvovrtol weg ENC:

31.12.2019 31.12.2018

MakpornpoBeopa Savela 9.486 9.787
peiov: BpoyumpoBeopo HeEpog (1.666) (251)
Makponpo0eopo HEPOG 7.820 9.536
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H avdAuon tng kivnong twv avwtépw OSavelakwyv UTMoxpewoewv NG Etalpeiag yia g xpnoelg 2019 kat 2018,
TIOPOUGCLALETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YrniéAouno évapéng 9.536 10.568
AnomAnpwun daveiwv - (796)
Kedalatomnoinon tokwv 195 15
Metadopd petall pakpompobeouou Kat Bpaxunpobeopou

MEPOUG UTIOXPEWOEWV (1.911) (251)
YrioAouro AR§ng 7.820 9.536

31.12.2019 31.12.2018

MaKpOTPOOECILEG UTIOXPEWOELG TIANPWTEEG TNV EMOEVN

YnoAourno évapéng 251 230
AnomAnpwun daveiwv (251) (229)
Kedahailomoinon tokwv (245) (1)
Metadopd petall pakpompoBeopou Kat Bpaxumpdbecuou

HEPOUG UTIOXPEWCEWY 1.911 251
YrniéAouto AR§ng 1.666 251

To tpamelikd davelo £xel otabepod emitoklo 3.75% mAov Euribor 6urvou kat amomAnpwvetal os 28 efapnviaieg 00eLG.
To davelo eival og EupwTo cUvoAo Twv Savelwv avayvwplletal oto anoofeopévo k6otog. H Etatpeia ekTipd otLn eUAoyn
afla Twv avwtépw davelwy dev Sladopomoleital CNUAVTIKA amo TNV AoYLOTIKI Toug afla.

Mpog e€aoddaAion tou daveiou TG n Etalpeia evexuplaoe TIg avepoyevvnTpleg Tou AloAkoU Mapkou, kabwg emiong Katl
ta aodaAiotipla cupPOAala Kol TG QUMALTHOEL oMo TMwANon NAEKTPIKNG evépyelag otov AAMEEM otig daveiotpleg
tpamnelec. XTo MAAIOO QUTAG TNG HopdNng xpnuoatodotnong n Etatpeio tnpel pla osipd Seopeupévwy tpamellkwy
Aoyaplacuwy, e oKoTo TNV €EUTINPETNON TWV AVWTEPW UTOXPEWOEWV. To SAvVelo €xel eyyunBel n UNTpKN €Talpeia
Tepva Evepyelakn.

H Etatpeia £(£L TNV UTIOXPEWGT TNG TPNONG CUYKEKPLUEVWV XPNLATOOLKOVOULKWVY SELKTWY TTOU adopolV 0T OLOAOYLAKA
Savela. Kata tnv 31 AskepPpiou 2019, n Etatpeia tkavomolouoe MANPWCE TA AMOLTOUUEVA OPLA TWV XPN LATOOLKOVOULKWY
SeKTWY, CUUGWVA LIE TIC AMALTHOELS TWV SAVELAKWY TNG CUUBACEWV.

14. NMPOBAEWH lA ANNOZHMIQZH NPOzQMIKOY

TUpdwva pe To EAANVLKO gpyatiko Sikalo kaBe epyalopevoc Sikatoutal epanal anolnuiwon oe mepintwon anoAUoswg
N ouvtaflodotoew. To Mood TNG AnMolNUWOoEWS €APTATAL A0 TO XPOVOo TPOUTINPECLOG KAl TIC OmOoSOoXEG Tou
gpyolopevou TNV nuépa tn¢ amoAlosws N ouvtaflodotnoewg tou. Ol utdAANAoL TIou TtapattouvTal 1 amoAvovtal
attodoynuéva dev Sikatovvral amolnuiwon. H minpwtéa anolnuiwon os mepintwon cuvtallodotnong otnv EANGSa
LoouTtal e to 40% tng anolnuiwaong mou untoAoyiletal os meplmtwon avaitiag andAuong.

OL EKTLMAOELG VLA TLC UTIOXPEWOELS AmolnUiwong mpoowritkol pocdlopioBnkav HEow avaAoyLoTLKA G LEAETNG. OL TIVOKEG
Tou akoAouBouv epdavitouv TNV cuvBeon TG Kabapng damavng yla T OXETIK TPOPAeYn TIou Kataxwpndnke otnv
Katdotaon ZuvolikoU Elwcodniuartocg tng xpnong 2019 kat tnv kivnon Twv OXeTIKWV Aoyaplacpwyv TpoBAEPewy yla
anolnuiwon mPoowWTLkou ou TopoucLdlovtol ot cuvnupévn Katdotaon Olkovoutkng O€ong tng xpnong mou EAnée tnv
31/12/2019.

H Samavn yia anolnuiwon mpoowrikol mou avayvwplotnke otnv Katdaotaon uvoAikol Elcodnipatog avoAUeTal wg
eéne:
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Tpéxov KOoTOoG UTnpeoiag

AvaloyLoTika kEpSn

H kivnon tng oxetikng mpoPAEPewg otnv Kataotaon Owovoukng Oéong avaAletol wg e€Nc:

YniéAouto évapéng

MpoBAePn avayvwpLopévn ot AMOTEAECUATA

MpoBAedn avayvwplopévn ota Aoutd ZuvoAlkd Etoodrpata

XpnotuomnotnBeioeg mpoPAEPeLg

YnoAourno AR§ng

Ol BaolkeG avaAoyLOTIKEG TapadoxEC yLa Tn xprion 2019 kat 2018, avtiotolya, £Xouv we €ENG :

Erutokio mpoe€odAroewg

MeAOVTIKEG augnoelg pobwv

Kwntikotnto pobwtwv/nuepopodiwv (otkelobeAic amoxwpnon)

Kwntwotnta plobwtwv (amoAuon)

Ovnowuotnta: MTEAE 2012P (Tpdamela tn¢ EAAGSog, Emutpomn Motwtikwv &
AcdpalloTikwy OepdTwv)

HAwla ouvtaglodotnong: 62 1) 67 eTwv

31.12.2019 31.12.2018
2 1

2 1

4 2
31.12.2019 31.12.2018
5 3

2 1

2 1

(2) -

7 5

2019 2018
1,00% 1,50%
1,25% 1,25%

1% 1%

6% 6%

Katwtépw napatibetal n avaluon svalodnoiag tng avaAoyLoTIKAC UTIOXPEWGCNE oo TN LETABOAN TOU

TEXVLKOU ETUTOKIOU Kol TOU T0000TOU HETOROANG TWV ULoBWV.

ANAAYZH EYAIZOHZIAZ

Tevéplo 1 |Zevéplo 2 |ZEvaplo |Zevdplo |Zevaplo |Zevaplo |Zevdplo |Zevdplo

TeXvIKo 5 5 5 5 5 .
X , +0,50% -0,50% Ba0’u<o Ba0’u<o BCXO"LKO BCXO"LKO B(XO"LKO B(IO"LKO

Erctoklo 2EVAPLO | ZEVAPLO |2ZEVOPLO |ZEVAPLO |2ZEVAPLO | ZEVAPLO
Al’JE.ﬂclf] BOLG’LKc') BCIO"l.Ké +0,25% -0,25% BCXO"LK(') BCXO"LK(') B(XO"LKC') B(IO"LKC')
MioBwv 2evaplo 2evapLo 2EVOpLO | 2evaplo | ZeEvAplo | ZeEvApLO

Baotko Baotko Baowké | Baotkod +1% 19 | Baowo | Baouwko
MapaltAoeLs | Sevdplo Yevaplo Yevdplo |2evdplo Jevaplo |Zevdplo

Baotko Baotko Baowké |Baowkd |Baowkd |Booikod +1% 1%
ATOAUOELC | Zevdplo Yevaplo Jevaplo |Zevdplo |Zevdplo |Zevaplo

15. AOINEZ NPOBAEWEI2

H kivnon tnc¢ oxetkng mpoPAéewg otnv Kataotaon Olkovoukng @£onc yia tig xpnoetg 2019 kat 2018 £xeL we e€Ng:
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NpoPAsYeLg
anoKataoTaong
duowov toniov

YrniéAouno 1ng lavouvapiou 2018 106
MpoBAedn avayvwplopévn oTo OMOTEAECHATA 6
YrniéAouro 31n¢ Askepuppiov 2018 112

NpoBAEPeLg
QIIOKATAOTAONG
duoikou tomiov

YnoAouno 1ng lavouvapiov 2019 112
MpoBAedn avayvwplopévn oTa amMoTEAECHATA 7
YnoAouno 31ng Askepfpiov 2019 119

Ol €TALPELEG TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VO OITOKATAOTGOUV TO PUCLKO TOTLO, OTIOU £YKABLOTOUV LOVASEG
TAPAywynNG NAEKTPLKAG EVEPYELOG HE TO TEPOC TNG EKUETAAAELONG, cUPbwWvA Pe TIC AndBeioeg adeleg. H avwtépw
nipoPAedn UPoug € 119 x\. (31/12/2018: € 112 x\.) amewkovilel TI¢ amattoUpeveg Samaveg ya anofflwon tou
g€omAlopoU Kot SLapdpdwon Tou XwpPou OToU AUTA £lval eyKATeCTNUEVA, LE TN XPHON TNG ONUEPLVAG Texvoloylag Kal
UALKWV.

16. EMIXOPHIHZEIZ

O eruyopnynoelg tnv 31n Askepppiou 2019 kat 31n AskepPpiou 2018 OTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELC,
avaluovtal we e€NG:

31.12.2019  31.12.2018

Ynohourno évapéng 2.366 2.483
ATOOBECELG AVOYVWPLOUEVEG OTA OTTOTEAECLATA (117) (117)
Ynohouro ARENG 2.249 2.366

OL emiyopnynoeLg adopolV KpaTLKES ETILOOTACELG yLa TNV avamntuén AloAtkwy Mapkwv kot arnocBévovtal otnv Katdotaon
YuvoAikoU Etoodniuartoc tng xprong mou adopouyv, ol pdwva pe Tov pubud andcPfeong twv naylwv mou entdotouvral.

OL avwTépw EemLYopnynoelg amooBévovial ota £€00da POVO KATA TO HEPOG EKELVO TIOU QVTLOTOLXEL Ot TANPWG
OTOTIEPATWUEVA KoL AELTOUPYOUVTA QLLOALKG TIAPKAL.

O amnooBéoelg emyopnynoswyv epdavifovral oto kovoUAL «Aoutd Ecoda» (Enueiwon 22).

17. NPOMHOEYTEZ

Ot mpopnBeutég tnv 31" AskepPpiou 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, ovallovTal wg e€Ng:
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31.12.2019 31.12.2018
MpounBeutég 15 139
Zuvolo 15 139

OL UToXPEWOELC 0t TIPOUNBEUTEC adopoUV KUPLWE UTIOXPEWOELC TIOU OXETI{OVTaL HE TNV KOTOOKEUN Kal AElToupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV ALOALKAG EVEPYELAG,.
18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEXZMEZ YNOXPEQZEIZ

O Aoyoplaopdc SOUAEUUEVEG Kal AouméG PBpaxumpoBeopeg umoxpewoelg katd tnv 31n AekepPpiov 2019 kot 31n
AekepBpiou 2018 0TI CUVNUUEVEC OLKOVOULKEG KATAOTAOELG AVAAVETAL WG €ENG:

AeS0UAEUMEVEG Kal AOUEG BPaXUTIPOOECILEG XPNLATOOLKOVOLLLKEG

UTTOXPEWOELG 31.12.2019 31.12.2018
EVOOOMALKEG UTIOXPEWOELG ATIO HEPLoUOTA, XPNMATIKEG SLEUKOAUVOELG Kall

AOUTEG UTIOXPEWOELG 110 110
Ode\dpeveg apoLBEg TPOowWILKOU 4 2
Aegdoulevupéva £€oda 6 5
Zuvolo 120 117
Nonég BpaxunpOOeoUEG AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2019 31.12.2018
Yrnoxpewoelg anod ¢opous-téAn mAnv ¢opou eLoodrUaATOG 256 12
Aodaliotikol opyaviopol 3 2
Zuvolo 259 14

19. ®OPOZ EIZOAHMATOZ

O popoAoyLKOG CUVTEAEOTAG VLA TLC OVWVULEG eTALpeieg otnv EAAASa yLa T xprion 2018 ftav 29%. Uudwva e to apbpo
23 tou Nopou 4579/2018, oL popoAoyLKol CUVTEAECTEG TWV KEPSWV ATO EMLXELPNHUATIKA SpaoTNPLOTNTO TWV VOULKWY
TPOOWNWY, TPoPAEmovTav va pelwbolv otadlakd wg akoAoubwg: 28% yia to ¢opoloyilkd €tog 2019, 27% yila to
¢dopoloyiko €tog 2020, 26% yia To Ppopoloyiko €tog 2021 kat 25% yia to Ppopoloyilkd €tog 2022 kat edpefng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe to Apbpo 22, o dpopoloylkdg
ouvteleotg Slapopdwvetal TAEov og 24% yla Ta eLcodnpata tou dpopoloyikol £toug 2019 kat epetng.

O mpaypatikog TEALKOC GopoloyLlkdg cuvtedeotng SladEpel amd Tov OVOUACTIKO. TNV SLopdopdwaon Tou mMPayUoTLkou
dopoloyLlkoU cuvteheotr) emdpouv S1ddopoL TTOPAYOVTEC, GNUAVTIKOTEPOL TWV OTMOLWV gival N un GopoAoYyLKI EKMTWON
opLopévwy Samavwy, ot Stadopig cuvtedeoTwy andoBecnc mou MPOKUTITOUV HETAEL TNS wPEALUNG {wNC TOU Ttayiou Kal
TWV CUVTEAECTWV Ttou opilovtal amo tov K.N.4172/2013 kot n Suvatotnta Twv eTapelwy va oxnuatilovv adopoArdynteg
EKTITWOELG KoL 0lpopoAdynTa amoBe paTikd.

O $0OpoC¢ £L006NUATOG OTIC CUVNUUEVEG KATAOTOOELC QMOTEAEOUATWY Twv XpAoewv 2019 kat 2018, avaAletal wg
okoAoUBwc:

31.12.2019 31.12.2018
AvaBoaAiépevoc dopog 176 (65)
Z0volo 176 (65)
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31.12.2019 31.12.2018
Képdn npo popou eLcodpartog 235 (338)
OvopaoTkog GopoAOYLKOG CUVTEAEDTNG 24% 29%
Dopog elcodrpatog Baon Tou Loxvovtog
ovopaotikol $popoAoyLlkoU GUVIEAEDTH) 56 (98)
Mpooapuoyég ya:
Enidpaon Sladpopdg dopoloylkol cuvteAeoTn 17 (161)
Awaypoadri/(cupdndiopdc) poporoyitkwv nuLwv 122 197
Adopoldynta anoteAéopata (19) (23)
Moviueg popoloyikeg Stadopég (amoteAéopata
pn oupmnephapBavopeva oTov UTIOAOYLOUO Tou
¢dopou) - 20
Npaypatikn danavn ¢opou 176 (65)
Mpayuatikog G¢opoAoylkOG CUVTEAEOTNG 74,89% 19,23%

H 6nA\won dopoloyiag sloodnuatog umoBAaiAetal os stiola Baon, aAAd ta KEPdN N ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTPOCWPLVA €WC OTOU oL GOPOAOYIKEG apxeC eAéyEouv Ta BLBAla kal otolyeia Tou Gpopoloyoupévou Kot
ekb00Bel n tehikn €kBeon eAéyxou. H Etalpela mpoPaivel oe eTrola ekTiunon Twv eVOEXOUEVWY UTIOXPEWOEWV TIOU
OVAUEVETOL VA TIPOKUPOUV amd Ttov €AeyXo TapeABOUCWY XPrOEWYV, SLEVEPYWVTAG OXETIKEC TIPOPAEYPELS OTIOU QUTO
kplvetal amapalitnto.

H Etaipeia Sev £xel Sievepynosl mpoPAEPELG Yo avéNeyKTeG Ppopoloyikd xprosls dedopévou OTL n Aloiknon Bewpet otL
TUXOV Tood Gopwv Tou TBavov va mpokUyouv, Sev Ba €xouv onpavtikn enidpacn ota iSla keddAala, ota
QIMOTEAECHOTO KOLL OTLG TOUELAKEC POEC TNG ETalpeiag. Ol avéleykteg popoloyikd xprioelg eivat amo 2013 €wg 2019.

H Etatpeia éxel umayBel yia tig xprioelg amod 2013 wg 2018 otov mpoatpeTikd Gpopoloyikd Eleyxo Twv Opkwtwy EAsykTwV
AoyLoTWwV, OMWG avaAUTIKA avadEépeTal otn Inueiwon 28.

AvapaAiopevog popog

O avaParlopevec GOpPONOYLKEG QATALTAOEL KOL UTIOXPEWOEL; cupudndilovtal otav umMAapXel €PAPUOCLUO VOULKO
Sikaiwpa va cupPndLoboulv oL TpExoUceg GOPOAOYIKEG ATMALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWOEWV
KoL 6tav ot avaBaArlopevol dpopol eloodnpatog adopouyv otny idla dopoloyLkr apxh.

O avaBoaAopevog ¢opog eloodnpatog umoloyiletal eni OAwV TwWV TPpoowpVwyv Gopoloyikwyv Stadopwv UeTaty TG
Aoylotikng agiag kat tng GpopoAoyikr aflog TwV TMEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAS TOV

ovapevopevo Loxovta GopoAoyLKO CUVTEAEDTH KATA TOV XpOVo wpipavong thg dopoAoyLkng anaitnong/unoxpéwongc:

31.12.2019 31.12.2018

Yrioxp£won amno avaBailopevo ¢opo

£10061paTOC (762) (586)
KaBapr) avaBaAlopevn popoloyiki

UTOXPEWON (762) (586)
Yniohourno évapéng (586) (650)
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(Xpéwon)/miotwon avayvwplopévn ota kabapd

képdn xpriong (176) 64

YrioAouto Aj§ng (762) (586)

H enidpoaon amnd tnv peiwon twv GoporoyLKWVY CUVTEAECTWY Tou enédepe To GpBpo 22 tou Nopou 4646/2019aviAds os

€€060 € 17 YIA.

Ot avaBar\opevec PopoAOYIKEG QTMALTIOELG KOL UTIOXPEWOELS TwV Xproswyv 2019 kat 2018, kabBwg Kat n enidpacn tou

avaparopevou popou ota anotedéopata, otnv Katdotaon JuvoAlkou Eloodnpatog, avalvovtal wg akoAoubwc:

31ng
1n lavouapiou Askepppiov
2019 2019
(Xpéwon)/nictw (Xplswon)/
' on nwtw'on
ETAIPEIA erohomo oVayVWPLOUEVN avavvawusvr] YrtoAouno Anéng
Evapéng , ota Aound
ota kaBapa ;
A e O'UV'OALK(I
gLocodnpata
AvapaAlopevn dpopoloyiki
artaitnon/(vroxpéwon)
MpoBAsdn anolnuiwong mpocwrikou 2 - - 2
Advela (16) 5 - (11)
Acwpata rtayla otolyeia 239 (83) - 156
Evowpata mayla otolxeia (757) (92) - (849)
Emxopnynoeig (54) (6) . (60)
AvapBallopevog popog kabapwv
KEPSWV/AOUTWV CUVOAKWV ELCOSNHATWY - (176) -
AvaBaAlopevn dopoloyiki
anaitnon/(vroxpéwon) (586) (762)
31ng
1n lavouapiou AskepPpiov
2018 2018
(Xpéwon)/nictw (pr:won)/
' o T[lO't(.o'O'I']
ETAIPEIA erol\omo QVOYVWPLOHEVN avavvalop.svr'] YnoAourno ARENG
évapéng , ota Aouta
ota kaBapa ,
képdn xpriong ouvohua
elcodnparta
AvaBaAopevn dopoloyiki
anaitnon/(vroxpéwon)
Advela (18) 2 - (16)
YTOXpEWOELG OO PLOBWOELG - - - -
Nouta 2 - - 2
Awadopd anocBéoswv - - - -
Acwpata TtayLa otolyeia 339 (100) - 239
Evowpata mayla otolxeia (922) 165 - (757)
Emuopnynoeig (51) (3) - (54)
AvaBaAlopevog Gpopog kabapwv
KEPSWV/AOUTWV GUVOALKWV ELGOSNUATWY 64 -
AvaBaAlopevn dopoloyiki
anaitnon/(vnoxpéwon) (650) (586)
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

20. KYKAOZ EPTAZION

O KUKAOG €pyaoLWV TNG XPNOEWC, OTLG CUVNUMEVEG OLKOVOULKEC Kataotdoelg tnv 31" AskepBpiou 2019 kot 2018,
avaAUeTal we €€NG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Eooda ard MWANCELG TTPOLOVTWY KAL EUTIOPEUUATWV 1.276 1.439
1.276 1.439

21. KOzZTOz MNOQAHZEQNKAI EZOAA AIOIKHZH2

To kooto¢ MwAnocewv Kal ta £€oda dloiknong tnv 31" AekepPpiou 2019 kot 2018, OTLC CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG, avaAUovTol W eENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
ApoLBég kal £€06a MPOCWTILKOU 49 57
AUOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWVY CUUPBOUAWV Kal Tpltwy 16 11
NOLTEG TTOPOXEG TPLTWV 5 5
Dobpoy, TéAN kot Lodopég 72 67
AnooBéoelg maylwv 484 508
Aodalilotpa 25 25
ETILOKEUEG KAl OUVTNPNOELG 160 284
Z0volo 811 957

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG OPKWTWYV EAEYKTWVY 5 5
Nouma £€oda - 1
Zuvolo 5 6

lNa to £€to¢ mou €Anée tnv 31 AskeuPpiou 2019, ota €€oda TN XpProng mou avaAlovtal 6To KOVOUAL «ALOLBEG 0pKWTWV
eheyktwv» Sev mepAapPAavovtol apOLBEC TOU VOULUOU EAEYKTH KOL TOU €AeyKTlKoU ypadelov, mou adopolv ot
ETUTPETMOWEVEG [N EAEYKTIKEC UTINPEOIEC (E€0ILPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢$opoAoyLkol
g\éyxou).

To kKovOUAL «ApoLBEG Kol £€06a MpoowTkoU» avalvovtal we eEAG:

01.01-31.12.2019 01.01 -31.12.2018
Mool Kal MapeMOUEVES TTAPOXES TIPOCWTILKOU 38 45

Elodopég aodalloTikwy Tapeiwv 9 11
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ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

MpoBAedn ywa anolnpuiwon npoowrnikol
Zuvolo

O H€oog 6pog amaoxoAoU LEVOU TIPOCWTILKOU oTNV etatlpeia toco tnv 31.12.2019 éoo kat tnv 31.12.2018 ntav

(1) &ropo.

22. NOINA EZOAA/(EZ0AA)

Ta Aountd €c0da/(€€06a) TNG XPHOEWS, OTLC CUVNUUEVEG OLKOVOUIKEG KATAOTAOELS TNV 31" Aekepfpiov 2019 kat 2018,

avaAuovtal we g€NG:

Nountd €écoda

AmnooBeon enyopnynoswyv mayiwv (Znueiwon 21)
Aound €00da

AVOKTHOELG QTMOUELWOEWY ATALTHOEWVY

ZUvoAo Aoutwv E6OSWV

Nouna £€0da

Dopot, TEAN Kal aoPaALOTIKEG ELODOPEG TPONYOUEVWY XPOEWY

Amopelwoelg/SlaypadEg
20voAo Aonwv €66 wv

2UvoAo Aoutwv e668wv/(e§68wv)

23. XPHMATOOIKONOMIKA EZOAA/(EZOAA)
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57

01.01 - 01.01 -
31.12.2019  31.12.2018
117 117

23 -

140 117

01.01 - 01.01 -
31.12.2019  31.12.2018
(3) (4)

- (449)

(3) (453)

137 (339)

Ta xpnuatoolkovoulkd €écoda/(€€oda) oTLC CUVNUEVEG OLKOVOULKECG KATOLOTACELG avaAUovTal we e€NG:

Tokol kat €€oda pokpompobeéouwy Saveiwv

‘E€oba amo ektokiopo (unwinding) mpoBAEPewy Kal pakpompdOeopwy

UTIOXPEWOEWV
MpounBeleg, £€0ba tpamelwv Kat cuvadn €€oda
XpPNHOTOOLKOVOULKA £€08aL

‘Eooda amd tokoug kKatabéoswv
XPNHOTOOLKOVOULKA £008a
KoBapd XpnOTOOLKOVOLLLKA aOTEAEGOTOL
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01.01 - 01.01 -
31.12.2019  31.12.2018
(337) (465)

(7) (6)

(21) (21)

(364) (492)

- 18

- 18

(365) (474)




ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xALadec Eupw, eKTOC av opiletal StadopeTika)

24. 2YNAANATEZ ME ZYNAEMENA MEPH

H etapeia avikel éupeoa katd 100% otov Optho tng Tépva Evepyetakry ABETE . Ot cuvaAlay£C KoL TO. UTTOAOLTAL e
ouvdepéva pépn mapatibevral otov akdAouBo mivaka.

31.12.2019
Ayopéc/E€oda  MwAnoeilg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn 299 - - 6.058
Nound ouvdedepéva
HEPN 5 - - 4
Z0volo 304 - - 6.062
31.12.2018
Ayopéc/E€oda  MuwAnoelg/Ecoda ATOULTAOELG YIoXPEWOELG
Mntpwkn 367 - - 6.179
Nound ouvdedepéva
HEPN 5 - - 5
Z0volo 372 - - 6.184

Ot cuvorhayég pe ta ouvdedeuéva uépn yuo 7o 2019 avaidoviol mopokdaTo:

, , , Ayopéc/ NwAnosig/ , ,
ZuvalAayEg pe cuvbedepéva pépn Efoba Ecoba Antoutioelg | YIOXPEWOELG
TEPNA ENEPTEIAKH ABETE 299 - - 6.058
IWECO XQNOZ AAZIOIOY KPHTH

- - - 4
MpounOeleg NAekTpLKAC evépyetag (HPQN) 5 - - 0
ZUvoAo 304 - - 6.062

25. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol MapAYOVTEG XPNHUATOOLKOVOULKOU Klv8UVou otoug omoloug ektiBevtal n Etatpeia givat ot kivbuvol xpnpoatoddtnong
KOl ETLTOKIOU, ayopAC, TLHWV NAEKTPLKAG EVEPYELACG, PEUOTOTNTAC KOl TILOTWTLIKOC. H Etaupia eAéyyel kat afloloyel ot
neploSikn Baon, Eexwplotd oAAA Kol cuvluaoTIKA TNV €kBeor TNC OTOUC AVWTEPW KLWSUVOUC Kal XpnoLUOToLeL
XPNHUOTOOLKOVOULKA HUECA, TIPOKELUEVOU VO. aVTLOTOOUIoEL TNV £KOECN TOU O GUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kot n Staxeiplon twv Kivbuvwyv mou avtipetwrtilel n Etalpeia Sievepyeital amnd tnv avwrtatn Aloiknon kot

T0 ALolkNTIKO XupPBoUAlo tn¢ Etatpeiag. KUplog otoxoc elval n mapakoAolBnon kat n afloAdynon dAwv tTwv popdwv
KIS UVWV 0TouG omoloug ekTiBevtal n Etalpeio péoa ormd TIC ETMLXELPNUOTIKES KOL TLC EMEVOUTIKEG TOUC SpaoTnpLOTNTEC.
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Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xALadec Eupw, eKTOC av opiletal StadopeTika)

H Etatpila xpnotpomnolei Stadopa XpNUATOOLKOVOULKA HECA 1) EDAPUOTEL EEELOLKEVUEVEG OTPATNYIKEC, TIPOKELUEVOU Va
Tieploploel TNV €kBeon Tou og PETABOAEG OTLG akleg Twv eMevOUCEWY, OL OTIOLEG MO PEL va TipokU P ouV amo SLaKULAVOELS
TNC ayopag, CUMTEPIAAUBAVOUEVWY OAAAYWY OTA ETILKPATOUVTA ETUTOKLO KL OTLC CUVOAAQY LOTLKEG LOOTLULEG.

Kivéuvog Enitokiou
H moAwtikn tng Etalpeiag eival va ehaylotomnolel tnv €kBeon otov Kivéuvo emitokiou 6oov adopd otn HaKpompoBeoun

Xpnuatodotnon t¢ Asltoupyiog tng. Ta pakpompoBeopa davela ou £xel AAPEL N eTatpeia eival SAvVeELA KUUOLVOUEVOU
gmtoKiou pe Baon to Euribor. H Etatpeia Sev €xel cuva el cupBaon avtalhayng emtokiwv alld mapakoAouBel ateva

™V €EEALEN TNG AyOPAC TWV ETILTOKIWY TIPOKELUEVOU Vo EMEUPEL OTIOU KPLBEL avaykalio.

Avaluon evatoBnoiog KivdUvou enitokiou
O napakdtw Tivakag mapouotldlel Tnv eualodnoia tou anoteAéopatog Tng xpriong 2019 évavtl tou BpayunpoBbeopou

SavelopoU kat twv katabEoswv TN Etalpeiag, o pia petaBolAn tou emnttokiov tng td€ewg Tou +20% —20% (2018: +/-20%
eniong). Ot aAAay£G OTA ETULTOKLA EKTLUATAL OTL KIVOUVTAL O€ pia Aoyikr) BAcn o€ oxéon e TG MpoodaTeG CUVONRKEG TNG
ayopag Kal LEXpL onpepa mapouoLalovial otabepég e oxEon e TNV TponyoU eV Xpron.

2019 2018
Nood o€ XIA. € 20% (20%) 20% (20%)
AmotéAeopa xpriong LETA amno (2) 2 (2) 2
KaBapr) Ofon (2) 2 (2) 2

H Etaupeia 6ev extiBetal oe GAAOUG KIVEUVOUG TLUWV ETULTOKLWV.

AvdAuon KwvéUvou ayopag
H Etalpeia, ylo Ta XpNHOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxeia Sev ektiBetal og Kivduvo ayopdc.

AvdAuon Kwv8Uvou peuototnTag
H peuototnta tng Etalpeiog Kplvetal LkavomoLn Tk, KaBwe, EKTOC armd Ta UTIAPXOVTA XPNUATIKA dtabgotpua, To ALOALKO

Mapko dnuLoupyel cUVEXELC, LKOWVOTIOLNTLKEG XPNHUATOPOEG. OL KaBapEG XpNUATOPOoEG Katd To 2019 amd AELTOUPYLKEG
Spaoctnplotnteg aviAbav os 1.310 xA. supw évavtl 1.255 XA eupw to 2018. H Etalpeia Slayxelplletal TG avAayKeg
PEUCTOTNTAC HE TOKTLKO TOUELAKO TIPOYPOUMUATIONO, TIPOOEKTIK TOpOKoAOUONOn Twv pakpompoBecuwy
XPNHUOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBobikn Slaxeiplon Ttwv MANPWHWY TOU Tpaypatonolouvtal kadnuepva. Ot
OVAYKEC peUOTOTNTOC TtapakoAouBolvtal o SLadopeg XPoVIKES {wveg, og Kadnpepvn kat eBdopadlaia Bdon kabwg Kat
O Lo KUALOPevn meplodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAC YLO TOUG EMOPEVOUC 6 UAVEG KOL TO EMOUEVO £TOC

npocdilopifovtal pnviaio.

31.12.2019
BpaXunpOOeoHE Makponpo0eopeg
0 £wg 12 prveg 1£wg5 étn TAavw amnd 5 £€tn
MakpormpoBeopa Savela 1.666 6.827 993

MpounBeutég 15 - -
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Aebouleupéveg kat Aoutég BpaxunpdBeopeg

UTIOXPEWOELG 379 - -
Zuvolo 2.060 6.827 993
31.12.2018
BpayxunpdBeopeg MoakpompoBeopeg

0 £wg 12 pveg 1£wg5 étn navw amnod 5 £tn
MakpomnpoBeopa davela 251 7.462 2.131
MpounBeutég 139 - -
AedoUAEUPEVEG KaL AOLTTEG BpaxuTpdOeaeg
UTIOXPEWOELG 132 - -
Z0volo 522 7.462 2.131

H Etaipela Statnpel petpntd kot Stabéoipa os Tpaneleg yla va KaAUPEL aVAYKEG PEUOTOTNTAC YLl TEpLOSoug £wg 30
NUEPWV

MwoTwTikog Kivéuvog
H Etalpela eAéyxel SLOPKWE TIC ATIOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUCEG MANPOPOPLEG OTOV TLOTWTLKO TNG

€\eyyo.

To oUvoAo TwV AMALTACEWVY NG eTalpeiag adopd otov eupltepo dnuooto topéa (AAMEEM). H Etalpeia mapadooiakad,
AOYW NG GUOEWC TWV EPYACLWY TNG, SV EKTIBETAL O ONUAVTLKO TILOTWTLKO KIVEUVO OO EUMOPLKEG ATIALTOELG, EKTOG
and kabuoTeproelg Twv eloMpdatewv ano tov AAMEEM, mou €xouv TMePLOPLOTEL ONUAVTIKA HE TNV £dappoyn Tou
N.4254/14.

O MOTWTIKOG Kivbuvog yla Ta XpnUatika Slabéoiua Kal T AOUTEG amaltnoel sival xapnAocg, dedopévou OtL oL
ocuvaAlaooopevol eivat Tpaneleg pe uPnAng moldtntog Kepahalokn StapBpwarn, To SNUOGCLO N TALPEieg TOU eUPUTEPOU
dnuoclou Topéa. Emiong, n Alolknon miotevel otL Katd to 2020 Ba cuveXLOTEL O TIEPLOPLOUOG TWV EAAELUUATWY OTO
ocloTnUa Slaxeiplong TNG evépyelag, OMwe £xouv umooxeBel apuodieg apyxec kol dopeig, omote Ba Teploplotel o
TILOTWTLKOC Kivouvoc.

TéNog, Bewpel OTL OAa TOL AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO yLa Ta omola £xouv mpaypatonolnBei ot
anmapaitnTEG AMOPELWOELS ival UPNANAG TILOTWTLKNG TTOLOTNTOC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomnoteital, povo otnv EAAASQ, cuvemnwg Sev ekTiBetal og KivOUVO GUVAANQYLATIKWY LOOTLULWY.

Ye OTL adopd OTIC CUVAANOYEG TNG ETALPELAC UE OIKOUG TOU e€WTEPLKOU, AUTEC YIVOVTOL KATA KAVOVa E EUPWTAIKOUG
ouilouc Omou To VOULoUO SLOKAVOVLOUOU ELVOL TO EUPW KL WG EK TOUTOU &V MPOKUTITEL CUVAANAYLOTLKOG Kivouvog.

26. NAPOYZIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YITOXPEQZEQN ANA KATHIOPIA

To XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KABWE Kol OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWY
OLKOVOULKWY KOTAOTACEWY UItopolV va Katnyoplomotnfouv kot wg €nc:

31.12.2019 31.12.2018

JToLyElO U KUKAOQOPOUVTOC EVEPYNTIKOU:

JToLYEl0 KUKAOQOPOUVTOC EVEPYNTLKOU:
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Advela KoL ALt oeLg - EUIOPLKEG amattioeLg 336 461

Advela KoL AMAUTAOELG - ATTOLTA OELG OITO CUMPBACELG LE TIEAATEG 112 86

Advelo KoL anattoeLs - MpokataBoAEg Kal AOUTEG ATIOLTH OELG 510 510

Xpnuotika Sltabéotpa 3.651 2.900
4.609 3.957

Zuvolo 4.609 3.957

31.12.2019 31.12.2018

MokporpdGeguUeC UTTOYPEWTELC: 0

YTOXPEWOELG ETUUETPOULEVEG OTO AVATIOOBECTO KOOTOG -

MakpornpoBeopa davela 7.820 9.536
7.820 9.536

BpoayurtpoJeouEC UTOYPEWOELS:

YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOG -

MpounOeutég 15 139

YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOG -

MaKpoTpOOETEG UTIOXPEWOELG TIANPWTEEG TNV ETMOUEVN XPrON 1.666 251

YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -

AeSoUAeUEVEC KO AOLTTEG BPa)XUTIPODECLEG UTIOXPEWOTELG 120 117
1.801 507

Z0volo 9.621 10.043

21N InUelwon 4 mapEXovTal aVaAUTLKOTEPEC EMeENYNOELG YLO TO TIWG N KATNYOPLO TWV XPNUOTOOLKOVOULKWY HECWV
EMNPEATEL TN LETAYEVEDCTEPN QMOTLNGN TOUC.

27. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

Ol otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou elvat ot £€AG:

e va efaocdaliosl TNV kavotnta tn¢ Etalpeiag va ouveyiosl tn Spactnpldtnta Tou (going-concern) kat

o va efaodpalioel pLa LKOAVOTIONTIKA AOS00n 0TOUC LETOXOUG TLLOAOYWVTAC TIPOLOVTO KAl UTINPECLEG AVOAOYLKA LE TO
eninedo kwduvou.

®  Va EKTTANPWOEL TLG CUMPBATIKEC TNG UTIOXPEWOELG AVAPOPLKA E OPLOUEVEC SAVELOKEG CUUPAOELG

H Etatpeia kaBopilel to UPog tou kedbaAaiou avaloyLkd pe Tov Kivouvo Twv Spactnplotitwy, mapakolouBei tig e€elielg
OTO OLKOVOULKO TEPLBAANOV KoL TNV EMIS PO TOUG OTA XaPAKTNPLOTIKA KvEUVou, Kal Staxelpiletal tnv kedahatokny Soun
(ox€on davelopoL mpoc kedalata) pe Tnv mpoocappoyn Tou UPoUG Kal TNG SLapKELAg TOu Savelopou, Ty €kdoon VEwWY
UETOXWV A TNV emiotpodr] kedpalaiou otoug LETOXOUC, TNV TpocapUoyr Tou UPOUC TOU HEPIOUATOC 1 KAl TNV TTWANGCN
UEUOVWHEVWV I OUASWY TIEPLOUGCLOKWY OTOLXELWV.

H Etatpeia xpnpatodoTel TNV KATAOKEUN TwV ALOALKWY MNAPKWVY KoL TWV AOLTIWV £pYWV TOU HEOW €VOG HelypaTog tolwv
kedaaiwv, tpameltkol SAVELGUOU Kol KPATLKWY ETILXOPNYAOEWV. Mo To okomd auto n Etatpeia mapakolouBei tov Sgiktn
Tpamellkdg Aavelopdg mpog XUvolo ArtaoyoloUpevwy KedaAaiwv.

Qg Aavelakég Ymoxpewoelg opiletal To oUvolo Twv BpaxumpodBeopwv Aaveiwv, MakponpoBsopwv Aaveiwv Kal Twv
MokpompoBeouwY SAVELOKWY UTIOXPEWOCEWY TIANPWTEWVY TNV EMOUEVN XPHON.

55



ENEPTEIAKH ZHPOBOYNIOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xALadec Eupw, eKTOC av opiletal StadopeTika)

Qg Zuvoho Amoaoyoloupevwyv Kepoahaiwv opilel to cuvoho Twv WOiwv kepaAaiwv, Tou Tpamellkol SAVELCUOU, TWV
ULOOWOEWY, TWV KPATLKWVY ETLYOPNYNOEWV UELWHEVO KATA TO OGO TWV TAUELAKWY SlaBeoipwy Tou Sev UTIOKELVTAL OE
OTIOLOSHTIOTE TIEPLOPLOKO XPHoNG 1 SEapeuon.

O SeikTng KOTA TO TEAOC TWV Xproswv 2019 kal 2018 £xel wg €€AG:

MNood o XWA. € 31.12.2019 31.12.2018
MakpomnpoBeopa davela 7.820 9.536
MOaKpPOTIPOBETHEG UTIOXPEWOTELS TIANPWTEEG TNV ETIOEVN XPHON 1.666 251
AQVELOKEG UTIOXPEWOTELG 9.486 9.787
JUvoAo Lolwv kepaaiwv 1.112 1.055
AQVELOKEG UTIOXPEWOELG 9.486 9.787
Emuyopnynoelg 2.249 2.366
Mepiko oUvolo 12.847 13.208
Xpnuatika Stabéoipa 3.651 2.900
AeopeUPEVEC KOTABEDELG 509 509
Mepiko ouvolo 4.160 3.409
Z0volo AntacyoAoUpevwyv KepaAaiwv 8.687 9.799
Aavelakég Yrioxpewoelg / Z0volo Anacyoloupevwy Kepoahaiwv 109% 100%
31.12.2019 31.12.2018

AQVELAKEG UTIOXPEWOELG 9.486 9.787
Xpnuotikd Sltabéoiua 4.160 3.409
KaBapd xpéog / (mMAedvacua) 5.326 6.378

H Etalpela £Xel (KOVOTIOLNOEL OAEC TIC ONUAVTIKEG CUUPOTIKEG TOU UTIOXPEWOELG TIOU AMIOPPEOUV ATIO TIC SOVELAKEC
cupBaoeLc.

28. YOIZTAMENA EMMNPATMATA BAPH
H Etatpeia yLa TIg avaykeg xpnUatodotnong VEWV €pywvV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLvnTOU

€€OMALOMOU TNG KaBwWC Kal epmpaypata Bapn (cuvAbwg mpoonueiwon umoBAKNG) ML akvATWY KUPLOTNTA TNG
npog e€acdaiilon Twv SaveloTwy.
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29. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ

EkO<oeig DopoloyLkrg ZUppopdwaong

Ma tig xpnostg 2013 €wg kat 2018 n Etalpeia ta oXeTKA KpLTrpLla umaywyng otov GopoAoyikd EAeyxo Twv OpKWTWV
EAeyktwv Aoylotwv kot éhaBe EkBeon Mopoioylkng Iuppopdwone, cupudwva Pe tnv map. 5 tou apbpou 82 tou N.
2238/1994 kot tou dpbpou 65A map. 1 N.4174/2013, ywpic va mpokUPpouv ouvowwdelg Sladopés. INUEWWVETAL OTL,
obpdwva pe TNV eykVKAL0 MOA. 1006/2016, oL etalpeieg oL omoieg £xouv urtaxBei otov we dvw Ld1kd popoloyLkd Eleyxo
Sev e€atpouvtal and tn Slevépyela TOKTIKOU AEyXOU Ao TLG apOSLEC HOPOAOYIKES apXEC. Mepaltépw, oUWV LIE TN
OXETIKN vopoBeoia, yla Tig xproetg 2016 kat edetng, o €Aeyxog kat n €kdoon g EkBeong ®opoloyikig ZUppopdwaong
LoXUEL O€ TIPOALPETLKN BAon.

Ma tn xprion 2019, n Etaipia £xelL untaxBel otov MpoalpeTiko Ppopoloyikd EAeyxo Twv OpkwTwv EAeyKTwv AOYLOTWY, O €V
AOyw €161kO¢ €Aeyxog yia tn Andn EkBeang Moporoyikng Zuppopdwaong yla tn xprion 2019, Bpioketal os €EALEN Kal
nipoPAETETOL OAOKANPWOEL HETA TN SNUOCLEVON TWV CUVNUUEVWVY OLKOVOULKWY KATAoTAoswv. H 6& EkBeon OopoloyLkhg
Juppopdwong Ba AndOel pe TNV opLoTikr UTIOBOAN TNG Ao Toug OPKWTOUG EAeYKTEG AOYLOTEG OTLG HOPOAOYLKEG APXEG.
Katd tnv ohokAnpwon twv &v AOyw ¢opoloylkwv eAéyxwv, n Aloiknon &ev avapével va MPOKUYPOUV ONUOVILKEG
$HOPOAOYLKEC UTIOXPEWOELG TIEPAV ATTO QLUTEC TTOU KATOXWPNONKav Kal Tou arelkovilovtal OTLG OLKOVOULKEG KATAOTAOELG
¢ Etaupeiac.

Inuewwvetal ot cupdwva pe ta StadapBavopeva otnv urt aptOy. MOA. 1192/2017, to Sikaiwpa tou Anpociou yla
KoTaloylopod popou pEXpL kat tn Xpron 2013 éxel mapaypadel KTOG oV CUVTPEXEL MEPIMTWON £PAPLOYAG TWV ELSLKWV
Sltatagewv mepl 10eToug, 15eT00¢ Kot 20ToUG mapaypadrc.

30. ZHMANTIKA FETONOTA META THN HMEPOMHNIA THZ KATA2TAZHZ OIKONOMIKHZ OEZH2

Aev €xeL ouPPel KAMOLO yeyovog TO Omoio va emnpedlel oNUAVTIKA TNV OLKOVOULKH SLapBpwon 1 TNV ETUXELPNUATLKA
nopela tng Etalpeiog amo tig 1/1/2020 péxpL TNV nUEPOUNVIiA oUVTAENG TOU MAPOVTOC, EKTOC TNE tavdnuiog COVID-19.

Elvat yeyovog ot n ekdAAwaon tng mavonuiog tou tob COVID-19 (kopwvoiol) Bprike TOUG TOALTEC KL TLG TIOALTLIKEG Nyeoieg
OAOU TOU KOOUOU EVIEAWC ATPOETOLUAOTEC VLA TNV AVTLUETWIILON TNG, YEYOVOC TToU 08 ynos oAU ypriyopa otnyv paydaia
£€AMAWON TNC VOOOU Kal aTnv dnpoupyia alobnudatwv avacpaielag kot dpopou yia tnv TeALkn €kBaocn tou mpwtodavolg
oautol palvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd edappolovtog Tic TOATIKEG Slaxeiptong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidioopud, o OULIAOC Kol OL ETOLPELEG TTOU TOV CUVOETOUV OUEC WG ETA TLG TIPWTECG OVOKOLVWOELG,
KLvnOnke pe taxutnTa Kot anodaolotikotnta, oxeblaoe Kal ApXLoe AUECWE VoL UAOTIOLEL £€va TIAAVO LETPWV KOL EVEPYELWV
HE KUPLOUC OTOXOUG: TNV achAAeLa Kal TNV uyela OAwv, Tov achoAr EMOVATIOTPLOUO TWV OTEAEXWY TOU, OTMOU AUTO
amnatteital, Tnv aflomoinon tng mAEov oUyxpovng TexVoloyiag tng MANPodOPLKAG YLo TOV TIEPLOPLOO TWV UETAKLVICEWV
Kol Taldlwv oto eAdxLoTo Suvatov, KaBwe Kol cUYXPOVWY, EVEAKTWY TPOTIWY £PYACLOC aVAAOYQ UE TIC OTOMLKEG N
£l0IKEG avayKeg ouadwv epyalOHEVWY, WOTE VO UTAPXEL QUECH QVIAMOKPLON TNG €Talpeiog os KABe amaitnon
OTOLOOONTIOTE OPYOVWTIKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAC SOUNC.

H opecdtnTta Kot amotedeopatikotnta tng avtibpaong tou Opilou kol Twv Etalpewwv mou tov amaptilouv otnv
OVTLUETWTILON TNG Kplonc emiBePaiwaoe tnv opBotnTa oxedlacpou Kat epaproynG Tou 0pyovwTikol povtélou Tou Ouilovu,
oclUpdwva pe to omoio N Awoiknon €xel thv Sduvatotnta va avobétel kabrkovta ad hoc os emileypévo SleuBuVTIKO
OTEAEXOC OVAAOYWE TNG LKAvVOTNTAG N/Kal TNC €O8WKNG eumelplog Tou evdexetal vo Stabétel ywo tnv emiluon
OUYKEKPLUEVOU TPORANPATOC, avelapTnTWE TNG BEONG TTOU KATEXEL OTNV OpyoVWTLKY Sopn tou Opilou. O avalopBavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auvénpéveg e€ouaieg Kal apuodlotnteg, o 8 Ymnpeolakog
Mnxoviopdg urtoxpeouTal va tov urtootnpilel ko' 6An tnv Sldpkela doknong Twv kodnkdviwy tou. O Project Manager,
oe kaOnueplvr emikowvwvia pe tov Mpoedpo tou A kal 6molo dAo otéAexog tou omoiou embupel TtV umoothpLen,
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EVNUEPWVEL OVAAUTLKA yla TNV TIOPELO TOU €PYOU TIOU €KTeAEL, Kal LdLaitepa yla Toug evEeXOUEVOUC KIVOUVOUC TIOU
KoAeltal va avtpetwniosl, e€aadpalilovrag tnv taxvutnta AfPnc Twv amaltolUevwy anodpAoEwV TPOE EMITEVEN TOU
EKAOTOTE ETLOLWKOUEVOU OTOYOU.

MNapdAAnAa, kot yia tnv dtaodpaiion tng Emuyelpnolakng Zuvexetog tou OpiAou otov omoio n Etalpeia CUUUETEXEL, TEBNKE
oe edpappoyn eL6LKO MPOypappa ThAEPYATLag yLo ONUAVTLKO aplBuo epyalOUEVWV KaL EK TIEPLTPOTIN G EPYACLAG YLO OCOUG
xpetaletal va Pplokovtal oto KTApLa Kol TIG EYKATAOTACELS Tou Opidou. IStaitepn péptpva SiSetal yla Toug yoveig
avnAIKWV TEKVWV Kal yla 00ou¢ xpetaovtal augnuévn mpoooxn kot ppovtida.

Owovopkol dpopeic, SteBveig oikol afloAdynong, EMeVOUTEC KOl OLKOVOULKOL AVAAUTEG EKTLLOUV OTLTO 2020 TO TTAyKOOWLO
AEN Ba kupavBel nepimou oto -4%, kat otL Ba anattnBel ouvexng, uPnAdg pubudg avamtuéng touldylotov yla dUo
XPOVLO WOTE va eMAVEABEL n TAYKOOULA OLKOVOLD OTO PO TNG EMLONMLKAG Kpiong emimeda. H TEPNA ENEPTEIAKH rdn
QELOTIOLEL TO KALMOL EUILOTOCUVN G TWV OyOPWV KaL EMEVOUTWY TPOC TNV EAANVLKNA OLKOVOULA KOL TNV ApoN TWV TMEPLOPLOUWY
otnv Slakivnon kedohaiwv woTte va AMOUOKPUVEL Tov Kivbuvo akUpwong N emiBpaduvong otnv ulomoinon tou
€MEVOUTLKOU TIPOYPAMUATOG Tou Opidou. EmutAéov, n onpavtikn dpaoctnplotnta tou OpiAou o€ ayopEC Tou eEWTEPLKOU
Kol olaitepa otnv Bopela Apepikr), cUPBAAEL ot SLOTIOPA TWV OXETIKWV KWSUVWY Kal otnv €€lcoppomnon Twv
ETUNTWOEWV ETL TWV OLKOVOULKWV PeyeBwv tou Oplhou, oe mepimtwon aotoyxiag ouvexLong tnhe mopelag avakaudng tng
eM\NVLKNG olkovouiag.

Tuxov tétola eEEALEN Ba UmopoUoe va EMNPEACEL APVNTLKA TV UAOTIoiNoN Tou eMevSUTIKOU Tipoypdppatog tou Ouilou
otnv EAAGSa Kat va SuoxepAvel, HETOEU AAAWY, TOUG OPOUG XPNHATOSOTNONG TWV SpacTNPLOTHTWY TOU, KABWE Kal TLG
OUVOANQYEC LE TOUG TPOUNBeUTIKOUG Olkoug Tou eloayOpevou efomAlopou. Ta avwiépw evbexopeva, edpooov
enaAnBeuBouv, eival mbavo va emnpedcouV MPOCWPLVA TV amodOoTLKOTNTA TNE EyXwpLag Spactnplotntag tou OpiAou.
O kivéuvog auToc eival yevikog, LoxUEL yLa To oUVoAo Twv Tapaywywv AMNE kat dev adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival 6t dev eival Suvatov va npoPAedBel pe akpifela moleg Ba eival ol e€eAifelg oTnV MAyKOOULA
KoL TNV EAANVLKH OLKOVOLa Kal va ipoodLloplotolV auTEG TTou Ba €xouv Tn LeyaAlTepn eMMTwWOon otnv Asltoupyia, TNV
XPNHUOTOOLKOVOULKN EMLS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on tng Etalpelog kat kat’ enéktacn tou Opilou
otov omolo n Etatpeia cuppetéxel. Eniong n ev Aoyw enintwon dev pnopel, emni Tou mapovtog, vo ocoTikomnolnBet.
Qotooo, Aappavovtag umodn ola ta mapandavw, n Aloiknon HepLUva yla tn dlatipnon tng eUpubung Asttoupyiag tng
otnV eANVLKA ETLKPATELD, epapuolovtag Sladikaoieg cuvexoug evtomopol Kot afloAdynong OAwv Twv KvdUVwV Tou
evbexouévwe Ba tpokUPouv oTo AUECO PEANOV. 2 GUECT), OUVEXI KL CUCTNHATIKN cuvepyaoia pe tov Risk Manager kat
ta SleuBuvtika oteAéxn tou Opilou, n Aloiknon oxeblalel kot epopUolel HETPA QAVILHETWTLONG KABe evtomi{ouevou
KWvOUVOU WwOoTe va TEPLOPLlEL TIC OPVNTIKEG TOU EMUTTWOEL OTOV €Adxloto Suvatdo Pabud. H opyovwtikn
OMOTEAEOUATIKOTNTO TOU OUIAOU Kal N cUVeEXNC LEPLUVA TNG Alolknong va XpnoLUOTIOLEL Ta SLEVBUVTLKA TNG OTEAEXN KOTA
project Kat el81KO O€pa, avaloya e TNV OMALTOUMEVN LKAVOTNTA KoL EUTELpia, Kal aveEdptnta amo Thv eTalpeia otny
omolaV EMIOAUWE AVAKOUV, £XOUV SNULOUPYNOEL Evay OmodedelyUéva LKAV, EUEALIKTO KAl AMOTEAECHATIKO UNXOVIOUO
OQVTLHETWTILIONG KABe TuBavn¢ kpiong os omoladnmote etalpeia tou Opilou kal av epdaviotel. TNV Baotkn auth apxn
odeiletal kaL n apeon avtidpoon tng ALoiknoNng Kal TOU aVWTEPW HNXAVIOHOU YLOL TNV OVTLUETWTILON TNG EMLENULKAG
Kplong pe ouveon, Puxpatpia Kol oTPATNYLKA TIPOOTITLKN.

Q¢ mPOoC TNV OLKOVOLLKN Tou B€on, n Etatpeia, mopd TV UPLOTAUEVN OLKOVOULKA Kpion, KAatd TNV nuepounvia avadopdg
TwvV eTnowv OKovoulKwy Kataotdoswv, aAAad Kal orjuepa, Sltatnpei tkavomolntikr kebahalakn emapkeLlo, kepdodopia
KOL PEVOTOTNTO KoL CUVEXLZEL va elval amOAUTA CUVETAG £VAVTL TWV UTIOXPEWOEWY TOU TPo¢ popnBeutéc, Snudato,
0.0paALloTikoU§ 0pyaVIOUOUC K. ATT. TILOTWTEC.

Katd to xpoviko Sidotnua mou pecoAdfnos amd tn AnEn tg xpriong 2019 péxpL Kol TNV NUEPOUNVIA £YKPLONG Twv

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV Oev €Xel mpokUYeL Kopia onpavtikn {nuia, olte mpoékue mibavotnta yla
tétola {nuia.
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31. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovoptkég Kataotdoslg yia tn xprion mou €Anée tnv 31/12/2019 sykpibnkav amod 1o AoknTiko TupBoUALo Tng
ENEPTEIAKHXZ =HPOBOYNIOY ANQNYMH ETAIPEIA NAPATQIHE HAEKTPIKHS ENEPTEIAS tnv 01/04/2020.

OL Owkovoptkol AleuBuvteg
O MNpoloTtapevog Tou

O Npodedpog AZ O AteuBuvwv ZupBoulog Operation Finance Aoytotnpiou
Fewpylog EppavounA Neppdkng Eppavouni @adaAiog ApLOTOTEANG Aptav T{avapt
AypadLwtng InnAlwTng
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ tagng
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