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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TON OIKONOMIKQN KATAITAZEQN A TH
XPHzH 2019

Kuplol Métoyot,

TUpdwva pe tic datdéelc tou vopou 4548/2018, dpBpo 150 kat to Kataotatikd tng Etatpeiag, oag untofdAloupe
yla tnv kKAswopevn xprion and 1/1/2019 £wc 31/12/2019, tnv stiowa £€kBeon tou AlolkntikoU SupBouliou. Stnv
napovca €kBeon TePLYpAPOVIOL CUVOTITIKA OL XPNUOTOOLKOVOULKEG TAnpodopie¢ tng xpnong 2019, ta
ONUOVTIKOTEPA Yeyovota Tou €Aafav xwpa (mpwv Kol HETA TNV nuepounvia avadopdc TwV OLKOVORLKWY
Kotaotdoswyv). Emiong, yivetal mepypadn Twv KUplOTEpWVY KVOUVWV Kal ofePfalotnTwyv Mmou evOEXETAL va
avTileTwrioetl n Etatpeia katd to 2020 Kot mapatiBevTal ol GNUAVTIKEG CUVAANQYEG TTOU KATAPTIOTNKAV LETAEY TOU
€KOOTN KOl TV CUVOESEPEVWVY UE AUTOV TIPOCWTTWV.

A. Xpnuatootkovopukég E€eAiferg kat Embooeig Neplodou Avadopdc xpong 2019

Ze 6An tnv dldpkela Tou 2019 cuvexiotnke n PeAtiwon Twv BAcLKWY HeYEBWV KAl TWV TIPOOTITLKWY TNG EAANVLKNAG
olkovouiag pe amotéAeopa TNV avtiotolyn evioxuon BeTikoU olkovouLkoU KALLATOG Ta onola anotunwbnkav T0co
OTOUC pUBPOUC AVATITUENG TNG XWPAG TTIOU avapéveTal va StapopdwBel oto U og 1,9%, cUUPWVA HE TLG EKTLUNOELG
™¢ Tpanelog tng EAAMGSog, 600 Kal OTLG amodO0eL; TwV KPATLKWY OPOAOYWYV Omou To opdAoyo 10 £Toug SLapKeLaG
KlvnOnke akopa Kal KATtw Tou oplou 1%. H PBeAtiwon auth €ywve davepr Kal ot ouvOnkeg Astoupylog tou
XPNHUOTOTLOTWTLKOU CUCTIUATOC KAl CUVEBAAE OUOLOCTIKA 0TV £6palwan TNG XpNHUATOMLOTWTLKNG oTaBepdTnTaC.
Tov ZentéuPplo oAokANPWONKE N Apon Kal TwV TEAEUTALWY TEPLOPLOUWY OTNV Kivnon kedbaAaiwv nou eiyav tebel
o€ oYU Tov louvio tou 2015 kat adopoloav otnv petadopd kepalaiwv oTo eEWTEPLKO ATO ETUXELPNOELG Kl
VOLKOKUPLA. To yeyovog oUTO QVOMEVETOL VO CUUPBAAEL KABOPLOTIKA OTNV TMPOCEAKUON €MevOUOEWV Kal OTnV
gvioyuon TnNg OlLKOVOULKAG §paoTnpLOTNTAG.

To (6l0 yeyovog, og ouvbuaopo pe tnv BeAtiwon Twv Snuoclovoplkwy peyebwv, odrynos toug Slebveig olkoug
TUOTOANTITIKA G a€loAdynong (‘Onwce n Standard & Poor’s) otnv avapaduion tou afloyxpeou tng EANGSag os «BB-»
amnod «B+» (OktwppLog 2019) e OTKEG MPOOTITLKEC, SNLOUPYWVTAC EATILOO YLIa EVOEXOUEVN TIEPALTEPW avaBAaBuLon
OTO ALECO XPOVLIKO SLAoTNA.

OL OeTIKEC TPOOTTLKEG TNG €AANVIKNG OlKovoplog odnynoav otnv BeAtiwon tng xpnuoatodotnong Kot tng
PEUCTOTNTAC TOU XPNUATOTILOTWTIKOU OUOTMUATOC, YEYOVOG TIOU amoteAel amapaitntn mpolmnobeon ywo tnv
OUVEXLON TOU HETOOXNUATIOHOU TNG €AANVIKNAG olkovopiag. Ou ouvOAKEG XpNUATOSOTNONG TWV TILOTWTIKWY
WOpupATWY BeATLWONKAV, YEYOVOG TIOU £Tievepyel BeTik@ otn Aeltoupylol TOU TPOME(KOU CUCTHUOTOG KOL OTLG
SuvaTOTNTEG Tou va eTLteAéosl Tov SlapecolaPntikd tou poAo. Aleukpviletal OTL to mepltBAAlov efalpeTika
XAUNAWV 1 KAl 0pvNTIKWY EMITOKIWY oTNV gUpwlwVvn AMOTEAEL ONUAVTLKY TTOPAUETPO TIOU EMNPEALEL TO KOOTOG
Xpnuatodotnongc.

H ouvéxlon t¢ avamrtullakng mopeiag t0co tng EAANVIKAC Olkovopiag, 6co kot tng Maykooptag Owkovouiag
OUVOALKQ, TiBevTal ek véou og Sokipaoio amo tnv epdavion kot e€amiwon tou Covid-19 to avTikTumo Tou omoiou
OTNV OLKOVOULKA Spaoctnplotnta Sev Pnopel va ektipnBel pe akpifela otnv mapolvoa ¢acn kabwg Sev elval akopa
yvwotn n dtdpkela tng e€amiwaong tou patvopévou autou.

Fevikotepa, o KAASOG¢ twv AMME Kal Ol EMXELPNUATIKEC SPACTNPLOTNTEG TOU CUVEEOVTOL UE TNV evioxuon tNng
T(PACLVNG OLKOVOLOC KOlL TNV TIPOOTACLO TOU TEPLRAAAOVTOC GUUBAANOUV ATOTEAECUATIKA OTNV 0eldOPO avamtuén
NG MAYKOOULAG OLKOVOUIAG, EVIOXUOUV CNUAVTLKA TO eMeVOUTIKO evllodEpov Kal SLEUPUVOUV TIG TIPOOTTTLKEC
TIEPALTEPW OVATITUENG TOUG og BABocg xpovou. To mAaiolo auto dnuLoupyel EUVOIKEG CUVBRKEC YLOL TNV GUVEXLON TNG
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Topelag TNG eTaupeiag Hag Kol He yvwuova tnv menoibnon otL o kKAadog twv AMNE Ba cuveyioel va amotelel
kopudaia emevéuTikn erthoyn, n etalpeia AEH ANANEQSZIMESZ- TEPNA ENEPTEIAKH AE cuvéyLos tnv edbappoyr Tou
EMXELPNUATIKOL TNC oxedlaopou, Staodaiilovtog otabepd amoteAéopata Kal yia tTnv xprion 2019.

Ma 1o 2019 oL mMwARoeLg TNG eTatpeiag aviAABay o 1.967 XA eupw £vavtt 3.034 xA. eupw to 2018, LELWUEVEG KOTA
35,2%. H pelwon aut odpelletal oTIC HELWUEVEG USPOAOYLKEG POEC HE KUPLO TTAPAYOVTA T SLOKUUAVOELG TWV
KOLPLKWV oUVONKWV.

Ta Aettoupytkd kEpdn mpo tokwv, Gopwv Kat anooBécewv (EBITDA) avépyovtal o 1.358 xtA. eupw évavtl 2.368
—XW\. EUPW TNV TIPONYOUEVN XPNON, LELWHEVA KaTd 42,7%.

Ta képdn po Ppopwv Stapopdwbnkav oe 753 XIA. eupw, Evavtl 1.766 XIA. eupw to 2018, evw oL kaBapd KEPSN HeTA
and ¢popoug dtapopdwbnkav oe 576 xA. eupw, Evavtt 1.321 xtA. eupw Tto 2018 pelwpéva katd 56,4%.

O\ ta amoteAéopata TG ETOLPELAG TIPOEPXOVTAL ATIO §PACTNPLOTNTES APAYWYI G NAEKTPLKNG EVEPYELAG ATIO TNV
EKUETAAAEUON €VOG YSponAeKTpLkoU ZTabpou Loxuog 6,6 MW otnv Béon EAEOYZA, XAAKHAONOZ OEZZAAONIKHE.
H xpnuatoolkovolkn B€an tng etalpeiag mapapével otabepn, kKabwe ta xpnuoatika Stabéoipa avnilBav os 9.098
XW\. eupw, evw n kaBapr davelakr B€on TG etalpeiag (davelakég uToxpewoelg Pelov Tapelakd Sltabéotua peiov
Seopeupéveg katabéoelg SltapopdpwOnke oto emninedo Twv 1.427 XIA. eVpw.

NepiBardoviikd Oépata

H etalpeia Spactnplomnoleital os Topeic PpLAtkolg pog to eplBaAiov onwe eivat ol Avavewolpeg Mnyeg Evépyelac.
210 mAaiolo auto n Sloiknon tng stalpeiag e€etalel Kal mMopakoAouBel MPOoeKTIKA Ta MepLBAAOVTIKA BEpata e
OKOTIO TNV MPOANYPN Kol ToV EAEYXO TNG PUTIAVONG KAl TwV MEPLBAANOVTIKWY ETUMTWOEWY ATMO TNV AOKNON TNC
Spaotnplotntag tne. H etatpeia eival mMARpwWE cUPHOPOWHEVN e Toug TTEPLBAAAOVTIKOUG KOVOVIOHOUG.

Awyxeipion NpoowrnikoU

H etalpeia anaoyoAnoe MEVTE ATOUA TIPOCWTIILKO KATA TNV KAELOLEVN XPHON VW OTIWG KAL KATA TNV T(PONYOULEVD.
2tnv etalpeia epappolovral oALTIKES Slayeiplong avBpwrivou SuVAULKOU (SLEG e TLG TIOALTIKEG TTou edpapuoleL o
Outhog TEPNA ENEPFEIAKH otov omolo avrkel. H Aloiknon tng etatpeiag sival MARpWE KOTAPTIOUEVN YLt TNV
edapuoyr TwV MOALTIKWY AUTWVY, OTw¢ Sladopormoinong Kal iowv euKalpLwy, Tou oeBacpol TwV SIKOLWUATWY TWY
epyoalOpevwy TNV oUVSLKOALOTLKN eAeuBepia, TNV UYLELV Kol aodpAAela oTnV epyaoia, cUCTAUATO EKTTALSEVONG,
TPOTO MPOAYWYNC KTA.

B. ZnMavTikd yEyovoTa yia thv xprion 2019

Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Ttou va EAaBav xwpa evtog TnG Xprnonc.

I. Inuoavtika Freyovota petd tnv AR€n tng xpriong 2019

Katd to xpovikd dtaotnpa mou pecoAdpnoe amd th Anén tng xpriong 2019 péxpl Kot TNV NUEPOUNVia €ykpLong Twv
CUVNUUEVWY OLKOVOULKWY KOTOOTACEWY SV €XeL TPOKU P EL KATTOLO ONUOVTLKO yla TNV ETalpeio yeyovog, ekTog amd
v ekénAwon ¢ mavdnuiag tou oy COVID-19 (kopwvoiol) ylo TV omola yivetal ektevéotepn avadopd otnv
Evotnta A kat el8kotEpa oTnV mapdypado «Aouroi kivuvol kat aBeBalotntes».

A . NMpoornrtikég, Kivduvol kat apBeBatdtnTeg
O Betikég poomTIkéG TG Etalpeiog AEH ANANEQSIMES- TEPNA ENEPTEIAKH AE ywa tnv emopevn xprion 2020
mapapévouy otabepec.
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H Atoiknon otoxeleL otnVv SLAoTIopd TWV CXETIKWY KIVEUVWVY KAl 0TV €EL0OPPOTINON TWV TILBAVWVY EMLMTTWOEWV ETTL
TWV OLKOVOULKWVY LeyeBwv tng Etatpeiag. Zto mAaiolo auto, mapakoAouBel cUVEXWG KOL CUOTNUATIKA TLG EEEALEELG
otnv EAAnVLKN olkovopia, cUVOULAEL Kol cUVEPYATETAL UE XPNLATOOLKOVOULKOUG TIOPAYOVTEC KAl ELOLKOUC AVOAUTEG
Twv SLeBvwv ayopwv Kal, BploKeTal 0 AUECT, CUVEX KOL CUCTNUOTLK CUVEPYACLa e Ta SLEUOUVTIKA OTEAEXN TOU
OuiAou TEPNA ENEPTEIAKH otov omoio avrkel n statpeia.

Amotéleopa TG avwtépw PeBOSeuong eival ot n Etalpela, katd tnv nuepounvia avadopdg tTwv £TNCLWV
Owovoukwyv Kataotaoswv, SLatnpel LkavomoLnTikn KepaAatakn emapkela, kepdodopia kal peuotdtnta, cuveyilel
va elval amOAUTA GUVETTAG EVAVTL TWV UTIOXPEWOEWV TNG P0G TPOUNBeUTEG, ANdOLo, A0PAALOTLKOUE OPYAVLOUOUG
K.ATL TILOTWTEG KOl UAOTIOLEL E ETUTUXLA TO EMEVOUTIKO TNG POYPOHUA, EVW TAUTOXPOVA SLAVEUEL LEPLOUO OTOUG
METOYOUG TNG.

OL8paoTtnPLOTNTEG TNC eTALPELOG UTTOKELVTAL KOL 08 AAAOUG KLYSUVOUG Kol aBeBaldtntec, Omwe Kivouvo NG ayopdg
(6laKUUAVOELG OTLG CUVOAAQYLOTLKEG LOOTLLEG, OTA ETUTOKLA, OTLG TLULEG TNG AYOPAS K.ATL.), XPNHOTOOLKOVOULKOUG
KlvéUvou¢ (motwtikd Kiveuvo, kivduvo peuotoTnTOg K.ATL), KO KOULPLKEG CUVONKEC.

Mo TNV QVTLHETWTILON TWV XPNHATOOLKOVOULKWY KLVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTLKAG EMISPAOTC TOUG ot
anoteAéopata, N Etalpelo mopakoAouBel TIC SLOKUUAVOELG TWV ULETABANTWY TIOU €MNPeA{OUV TO KOOTOC KOl TLG
TIWANOELG KaL XPNOLUOTOLEL Ta KATAAMNAQ, KATA EPIMTWON TPolovTa, OMWE KATABETELG O TPATE(ES, EUMOPLKOUG
XPEWOTEC KAl TILOTWTEC, AoLoUG AoyapLlaopoUG ELOTIPOKTEOUC KOl TIANPWTEOUG, XPeOypada, HakpompoBeopa Kal
BpaxunpbdBeoua davela.

AkoloUBw¢ avalletal n emimtwon Twv Baolkotepwyv KvdUVWY Kol afeBatotitwy otig SpaotnplotnTeg TNG
Etatpeiac.

MoTtwTiko¢ Kivbuvocg

H Etatpeia eA€éyxel SLOPKWE TLG ATOLTAOELG TNG KOL EVOWHATWVEL TLG TIPOKUTITOUOEC TANPOPOPILEG OTOV TLOTWTLKO
™¢ £Aeyyo.

To oUVOAO TWV ATIALTACEWV TNG ETALPELOC adopd oTOV eUPUTEPO SnudoLo Topea AAMEEN. H Etatpeia mapadootaka,
AOYw NG PUOEWG TWV EPYACLWYV TNG, SV eKTIOETOL OE ONUAVTLIKO TILOTWTLKO KivOUVO 0o EUTIOPLKEG ATALTIOELC,
EKTOG OO KOBUOTEPNOELG TWV ELOTIPALEWVY oo tov AAMEEN, Tou £X0UV MEPLOPLOTEL GNUAVTIKA LE TNV edappoyh
tou N.4254/14.

O TIOTWTLKOC Kivouvog yla Ta XPNUATIKA StaB£otpa Kal TIG AOLTIEC ATMALTAOELG elval XapnAog, debopévou OTL oL
ocuvaAlaooopevol eival tpameleg pe vPnAng mowdtntag kedpalatakn dtapBpwon, To SNUOCLO ] ETALPEIEG TOU
gupUlTepoU Snuoolou Topéa. Emiong, n Awoiknon miotelel OtL Katd to 2020 Ba cUVEXLOTEL O TEPLOPLOUOG TWV
eMEUUATWY 0TO cUoTNA SLAXELPLONG TNG EVEPYELAC, OTIWG £XoUV UTtooXEOEL apuddleg apyec kat dopelc, onodte Ba
TIEPLOPLOTEL O MLOTWTLKOG Kivouvog.

TéNog, Bswpel OTL OAO TOL AVWTEPW XPNHATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELA yLa TO oTtola £X0UV TipayatornoLn Ot
oL amopaitnNTEG AMOUELWOELG Elvol UPNANG TILOTWTLKAC TTOLOTNTOC.

SUVaAAOYHLOTIKOC Kivouvog

H Etatpeia Spactnplomoteital, povo otnv EAAGda, cuvenwg ev ektiBetal o€ Kivouvo GUVAANOYUATIKWY LOOTLULWV.
Ye Ot adopd ot cuvalayég TG stolpeiag HE OlKouG Tou e€WTEPLKOU, OUTEC yivovTtal Kotd Kovova e
EUPWTAIKOUG OWIAOUG OMOU TO VOULOUO SLOKAVOVIOUOU €glval TO gUPW KOl WG &K ToUtou &gv TPOKUTTEL
ouVOAAQYHATIKOC Kivuvog.
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Kivduvog emitokiou
H moAitiki tng Etaupeiag eival va elaylotomolel tnv €kBeon otov kivbuvo emitokiou oocov adopd otn

pakpompoBeoun xpnuatodotnaon tng Aettoupylag tng. Ta pakpompoBeopa Savela mou €xel AABEL n eTatpeia ival
SAVELX KUMOLVOEVOU €TILTOKIOU pe Bdaon to Euribor. H Etatpeia dev €xel cuvayel cOpPaon avtaAAayng emittokiwy
oAAG TtapakoAoUBEel oteva TNV e€EALEN TNG AYOPAG TWV ETILITOKIWY TIPOKELUEVOU va EMEUPBEL 0o KPLBel avaykaio.

Avaluon evaucBnoiog KlvdUvou entokiov

O mnapakdtw Tmivakag mapouctdlel tnv eualoBnoia tou amoteAéoparog TG xprnong 2019 évavil tou
BpaxumpdBeopou Savelopol Kal Twv katabéoewv Tou OuiAlou, og pLa LETABOAN TOU ETLTOKIOU TNG TALEWC TOU
+20% —20% (2018: +/-20% emiong). Ot aA\ay£€G ota EMITOKLA EKTLUATAL OTL KlvoUvTol o pia Aoyikr Bdon og oxéon
UE TIG TPpAodaTeC GUVONRKEG TNG OYOPAC KAl LEXPL O UEPO TIAPOUCLALOVTAL OTABEPEC OE OXEDN HE TNV TIPONYOULIEVN
xerion.

2019 2018
Nood o€ XIA. € 20% (20%) 20% (20%)
ATOTEAECLA XPr1ONG LETA A0 GOPOUG (1) 1 (14) 14
KaBapr Ofon (1) 1 (14) 14

H Etaupeia Sev extiBetal oe GAAOUG KIVEUVOUG TLUWV ETLTOKLWV.

Avaluon KwSUvou ayopacg

H Etatpeia, ylo Ta XpnUOTOOLKOVOULKA TIEPLOUCLAKA TNG oTolxeia Sev ektiBetal og kKivduvo ayopac.

AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etalpeiag kpivetal LKAVOTOLNTLKY, KOBWCE, KTOC amd Ta UTAPXOVTO XPNUATIKA Slobéolua, o
Y&ponAekTpLKOG ZTaBUOC SnUloupyel OUVEXELS, LKAVOTIOLNTIKEG XPNUATOPOEG. OL KaBapPEG XPNUATOPOEG KATA TO
2019 amnd Asttoupyikég Spaotnplotnteg avalBav os 1.125 X\, supw €vavtt 1.615 X\ supw To 2018. H Etatpeia

SloyelplleTal TIC AVAYKEG PEVOTOTNTOC LE TOKTLKO TOUELOKO TIPOYPUUUOTIONO, TIPOCEKTIKI TapakoAouBnon twv
HMOKPOTPOBECUWY  XPNHOTOOLKOVOLLKWY UTIOXPEWOEWY Kol HeBodiky Slaxelpion  twv TANPWUWV TIOU
TipoyHaTonolouvTol Kabnuepvd. OL avAykeg peuototntog mapakolouBolvtal os Stddopeg Xpovikeg WVEG, o
KaBnuepwvn kat eBdopadiaia Baon kabwg Kal os pia KUALOEeVN Tiepiodo 30 nuepwv. OL AVAYKEG PEUOTOTNTOC YL
TOUG EMOUEVOUG 6 UNVEC KoL TO EMOUEVO £T0G Tpoadlopilovtal pnviaia.

H Etatpeia Statnpel petpntd kot Stabéoipa o Tpaneleg yia vo KaAUEL OVAYKEG PEUOTOTNTAG YLa TTEPLOSOUC EWC
30 nuepwWV.

Nourtoi kivduvol kat apBeBatdtnteg

ALOKUHAVOELG USPOAOYLKWV SESOUEVWV
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H Etatlpeia mopapével ekTeBeLévn oTIC BpaxuXPOVLEG SLOKUMAVOELG TwV USPOAOYLKWY SESOUEVWY, KATL OUWCE TIOU
Sev ennpedlel TNV HAKPOXPOVLA AOSOTIKOTNTA TWV £PYWV TNG, KABWG yla thv UAomoinon tTwv enevéUoEwWVY TNG
TIPONYOUVTOL EKTETAUEVECG MEAETEG TIOU 0lpOPOUV OTNV LAKPOXPOV CUUTTEPLPOPA TWV TTAPATIAVW SESOUEVWV.

E1é1kn avapopa oTi¢ EMMTWOEL TOU Kopwvoiou COVID-19

Elval yeyovog otL n ekdnAwan t¢ mavdnuiag tou tov COVID-19 (kopwvoioU) Bprike Toug TTOATEG KOl TLG TTOALTLKEG
NYEOLEC OAOU TOU KOGHOU EVIEAWC ATIPOETOLUOOTEC VLA TNV AVTLUETWIILON TG, YEYOVOC TToU 081ynoe oAU ypriyopa
otnv paydaia eédmAwor TNg vooou Kot otnv dnuloupyia atoBnuatwv avaodpaielag kat ¢opfou yla TV TEALKA
€kBaon Tou Mpwtodavoug autol GaLVOUEVOU.

H Etatpeia avtipetwilel Tov kivduvo autd edpappolovrag Tig MOALTIKEG Slaxeiplong kKivduvwy Tou Opidou TEPNA
ENEPTEIAKH. Mapd tov aidpvidiacpo, o OUAog Kol oL €Talpeleg MOV TNV CUVOETOUV OUECWC META TLG TPWTEC
QVAKOLWVWOELG, KvABNKe e TaxUuTnTa Kot anodaoloTikotnta, oxedlaoe Kal ApxXLoe ApEcwE va UAOTIOLEL Eva TTAAVO
METPWV KOl EVEPYELWV HE KUPLOUG OTOXOUG: TNV aloPAAELA KaL TNV UYELD OAWVY, TOV achaAr EMAVOTATPLOUO TWV
OTEAEXWV TOU, OTIOU QUTO amatteital, Tnv aflomoinaon tng mAéov cUyxpovng Texvoloyiag Tng mMANPodopLKG yLa ToV
TIEPLOPLOUO TWV HETOKLVAOEWV Kal Tafldlwv oto eAdyloto duvatdv, KaBwe Kot cUYXPoVwY, EVEAKTWY TPOTWY
epyoolag avaloya pe T ATOULKEG ) ELOIKEG aAVAYKEC OUAd WY epyalOUEVWY, WOTE VAL UTIAPXEL ALECH OVTATIOKPLON
NG eTaLlpeiag og KAOe amaitnon onoLaosTIOTE 0PYAVWTLKIG - AELTOUPYLKNG LOVASAC TNG ETALPLKAC SOUNAG.

H apecdTNTA Kol AmOTEAECUATIKOTNTA TNG avTidpaong tou OuiAou Kal Twv Etalpelwv mou tov anaptilouv otnv
QVTLUETWTILON TNG Kplong emPePfaiwoe tnv opBoTNTA oXeSLACHOU KOl EPAPUOYN G TOU OPYAVWTIKOU LOVIEAOU TOU
OuiAdou, cUpdwva pe To omoio n Aloiknon €xetl tnv duvatotnta va avabétel kabrnkovta ad hoc oe emleypévo
SLeVBUVTIKO OTEAEXOC OVAAOYWC TNE LKAVOTNTAC /KoL TNG ELOLKNAG EUTELPLOC TTIoU evBEXeTalL va SLoBETeL yla tnv
eniAuon CUYKEKPLUEVOU TIPOPANATOC, aveEXPTATWE TNG BE0NG MOU KATEXEL OTNV OpyaVWTLKN dour tou Ouilou. O
avalopBavwy To oUYKeKpLEVO KaBrikov evepyel wg Project Manager, pe auénuéveg e€oucieg Kol appodLlotnTeg, 0
6e Ymnpeolakdg MnXaviopog umoxpeouTal va Tov untootnpilel ko' OAn TV SLApPKeLA AOKNONG TWV KABNKOVTWVY
tou. O Project Manager, o kaBnuepLvn emikowvwvia pe tov Mpdedpo tou A Kal 6moLo AANO OTEAEXOC TOU omoiou
€MOUUEL TNV UTIOOTNPLEN, EVNUEPWVEL AVOAUTIKA Yla TNV TIOPEla TOU €pYOU TIOU €KTEAEL, Kal dlaitepa yla Toug
evbexOevouc KlvdUvoug mou KaAsital va aviletwriosl, e€aodalilovrag tnv taxutnta ANPng Twv analtoUevwy
anodAcEwWV POC EMITEVEN TOU EKAOTOTE ETILELWKOUEVOU OTOXOU.

MapdaAAnAa, Kat yio TV Staoddalion Tng Emixelpnolakng Zuvexetag tou OpiAou otov omolo n ETalpelo GUHUUETEXEL,
T€0nKe oe edappoyr €6IKO MPOYPOULA TNAEPYAOCLOC YLo CNUAVTIKO aplOpd epyalOHEVWY KAl €K TIEPLTPOTING
gpyoaoiag yla dooug xpeldletal va Bplokovial ota KTRpLo Kol T EYKATAOTACELS Tou Opidou. ISlaitepn pépLuva
Si6eTal yla Toug yoveic avnAlkwy TEKVWVY Kal yla 6cou¢ xpetalovtal avénpévn npoooxn kot dppovtida.

H Awoiknon tou Opilou otov omolo n ETalpeio CUMUETEXEL, O ypamtn £mikowwvia tou Kupiou T.Meplotépn,
Mpo£bpou tou A tng TEPNA ENEPTEIAKH kot Mpoédpou & AleuBuvovtog Tuppoulou tng MNEK TEPNA, mpog to
olvoAo Twv epyalopévwy otoug Vo Opihoug, emiBeBaiwoe, petall AAwy, Ta akoAouBa: «Aev TTPETEL va EEXVALE,
OUWG, OTL 0 OWNOG pag amoTeAel Kol BACIKO TIUAWVO OLKOVOLKNG aVATTTUENG, evioxuong Tng amaoxoAnong Kot
oTAPLENG TNC EAANVLKNAC olkovopiog. Exoupe, Aoumdv, To XpEoC vo ovTaoKpLlBoU ue 660 KAAUTEPA UMIOPOUE KOl O
ouTn TV TPOKANGN, Tpog 6deAog Twv gpYalOPEVWVY HAG, TWV CUVEPYOTWY HAG, TWV HETOXWV LOC KAl TG XWPAC
poc. Kt autod Ba cuvexloou e va KAVOULE KOL UTIO QUTEG TLG OUVONKEG.

Owovopikol dopeic, SieBveic oikol afloAdynong, eMeVOUTEC KAl OLKOVOULKOL avaAuTEG ekTipouv OtL To 2020 to
naykdéopulo AEM Ba kupavBel mepimou oto -4%, kal otL Ba amawtnBel ouvexng, vdPnAog puBuodg avamtuéng
TOUAGXLOTOV YL SU0 XpOVLOL WOTE va emavEANDEL N Ay KOOLO OLKOVO UL oTa TIPO TNG EMLENULKAG Kpiong emineda. H
TEPNA ENEPTEIAKH 6N a€lomolel to KALpa EUmLoTOoUVNG TWV 0yOpWV Kol EMEVSUTWY TIPOG TNV EAANVLKI olKovopuia
KOL TNV Gpon Twv MEPLOPLOPwWY otnv Stakivnon kedpaloiwv WOTE va AmMOpPaKPUVEL Tov Kivduvo aklupwong A
emPpaduvong otnv uvlomoinon Tou EemMeVOUTIKOU TipoypAppatog tou Opidou. EmutAéov, n  ONUOVTLKA
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Spaotnplotnta tou Ouilou os ayopég Tou e€wTteplkol Kal Lolaitepa otnv Bopela Apepikr), cuBAaAeL otn Slaomopd
TWV OXETIKWV KWOUVWVY Kal oTnV €£L00PPOTINGCN TWV ETIMTWOEWY €L TWV OLKOVORLKWY HeyeBwv Tou Opidou, ot
TEPUMTWON aotoyiag ouvéxLong tng mopeiog avakappng tng eAANVIKNS olkovouiag.

Tuxov tétola e€EMEN Ba pumopolos va EMNPEACEL OPVNTIKA TNV UAOTIOINON TOU EMEVSUTIKOU TPOYPOAUOTOC TOU
Ouilou otnv EAAASa kal va Suoxepavel, HeTafl AAAWV, TOUG OpOUG XPNUATOSOTNONG TWV SpacTnPLOTTWY Tou,
KoOwG KalL TLG CUVAAAAYEG LE TOUC TIPOUNBEUTIKOUC 0iKOUG TOU EL0ayOUEVOU e€oMALOLOU. Ta avwTEPW evOEXOUEVQ,
epooov emaAnBeuBouv, elval Bavo va EMNPEACOUV MPOCWPELVA TNV ArToSOTIKOTNTA TNE EYXWPLOCS SpOoTNPLOTNTAS
tou Opihou. O kivduvog autog elvatl yevikog, LoxUEeL yla To cUVOAo Twv Tapaywywv AME kat 6ev adopd puévo otny
TEPNA ENEPTEIAKH.

H Awoiknon tou Opihou otov omoio n eTalpeio CUMHETEXEL SnAwVEL Ta akoAouBa: 1) Tuxov kabuotépnaon otnv
elonmpaén twv e00dwv Twv Etalpeiwv tou Opihou amo tov AAMNEEN Sev daivetal orjuepa oOtL punopel va Eenepaoetl
™V afla mopaywyng €L unvwy, Omwe¢ cuvéRn oto mapeABov. Evtog tou 2020, pia kabuotépnon elompadng emt £€L
MNveg Ba SnpLoupynoEL, £0TW MPOCWPLVA, TAUELAKO BEpa Wblaitepng mpoooxng NG TaEng tTwv 120 ek. Eupw. H
TOMELaKN peuotdTnTa Tou OpiAou otov omoio n Etalpeia ouppetéxel (299 ek. Eupw — tapelakwy Sltabéotpwv 257
£k € Kal Seopeupévwy KataBéoswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLaXeLpLoTel To evoexOEVO
TOMELOKO TPOPANMA HE OXETIK €UKOALD, Xwplc va Slakoyel tov puBud ulomoinong tou emevduTikoU
TPOYPAUUATOC. 2 Tepimtwon mou n koabuotépnon femepdosel Toug 6-8 WPrveg Topaywyng, n Aloiknon Ba
OVATIPOYPOUUOTIOEL TO TIAAVO TWV EMEVOUCEWY, TOV ETILXELPNHUATIKO KOL TAUELAKO TNG OXESLOOUO €TOL WOTE va
OVTOTTOKPLOEL OTLC AUENUEVEG TAELOKEG AVAYKEG KOL VO TIEPLOPLOEL TLG APVNTIKEG CUVETIELEG OTO EAAXLOTO SUVATOV.
H eleyxopevn emPpaduvon f/kat, Kotd mepintwon, akipwon TPOYPOUUATIOMEVWY ETeVOUoewy Ba amodelyBel
avamnodeuktn av n kaBuotEpnon TG elompatng untepPel Ta Aoyika OpLa KAl TLG TPAKTIKECG AsLToupYLag TNG ayopac.
AKOUQ, OHWC, KoL O MLo TETola Tepimtwon, o Opthog otov omoio n Etalpsia cuppetexel, Aoyw HeyEBoug,
LKOVOTNTAG, EUTELPlaG KLl amodacLoUEVNG OTPATNYLKAG, ElVOL ETOLLOG VA Oy WVLOTEL yLa TV SLatrpnon tng NYETLKAG
Tou B€on¢ otnv ayopd twv AlME Kal TV CUVEXLON TNG UTIEPOXNG TOU €VAVTL TOU QVIAYWVLOUOU.

©¢on tng Awoiknong eival otL Sev eival duvatdv va mpoPAsdBel pe akpifela moleg Ba eival ol gEelifelg otnv
TLAYKOOULO KOL 0TNV EAANVLKI OLKOVOLQ KoL VO TTPOGoSLopLOTOUV AUTEC TTou Ba £X0UV TN LeYaAUTEPN EMUMTWON 0TV
Aettoupyla, TNV XPNUOTOOLKOVOLKY EMi&00N, TIG TOUELOKEG POEG KAl TNV OLKOVOULKH Béon Tng Etalpeiag kal kat’
gnéktoon tou Opihou otov onoio n Etatpeia cuPUETEXEL. ETtiong, n ev Aoyw emintwon Sev punopel, i tou mapovtog,
va moooTtikornolnBet. Qotdoo, AapBavovrag umtdyn 6Aa Ta MapAMAvVW, N Aloiknon LEPLUVA yla T Slatipnon tng
gUpLBUNG Asttoupyiag TG otnv eAANVIKN €mukpateld, edpappolovtog SLaSLKACIEC OUVEXOUC EVIOTLOMOU Kal
afloAoynong OAwv Twv KvdUvwv mou evdexopévwg Ba mpokUPouv oTo dpeco PEANOV. Ie AUECH, OUVEXN Kal
cuOTNUATIKA cuvepyacia pe Ttov Risk Manager kat ta StevBuvtika otehéxn tou Opilou, n Aloiknon oxedlalel Kat
ebapuolel PETPA AVTLUETWITLONG KABE evtom{Opevou KIvEUVOU WOTE va TIEPLOPLLEL TIG APVNTLKEC TOU ETILITTWOELG
oToV eAd)LoTo SuvaTto Babpd. H opyavwTLkr) amoTEAECUATIKOTNTA Tou OUiAOU Kal N cUVEXAG LEPLUVA TNG Aloiknong
va Xpnotpomnolel ta SleuBuVTIKA TNC oTEAEXN KOTA project Kal £l61KO BEpa, avaloyad e TNV AMALTOULEVN LKAVOTNTA
Kol gpmelpla, kot avefdptnta oamd tnv etolpela TNV omolov ETMLONUWEG AVAKOUV, £€XoUvV SnULoUpYroEL €vav
omodedelypéva LKOVO, EUENLKTO KO OTOTEAEOMATIKO UNXOVIOUO avTlUeTwrong kdBe mibavng kplong oe
omoladnmote etalpeio Tou Opidou Kat av epdaviotel. Itnv Baoikrn autr apxn obeiletal kaL n dueon avtibpaon Tng
Alolknong Kol TOU OVWTEPW HNXAVIOUOU YLa TNV OVTLETWTLON TNG ETUSNULKAG Kplong pe olveaon, Yuxpatpia Kot
OTPOTNYLKI TIPOOTTTLK).

Q¢ mMPOC TNV OLKOVOLILKN Tou Béon, n Etalpeia, mapd tnv UGLOTAUEVN OLKOVOWULKN) KpLon, KATA TNV nuepounvia
ovadopd¢ twv etnolwv Olkovopkwy Katootdoswv, aAAd Kol onpepa, Slatnpei kavomolntiky KepoAalakn
ETIAPKELQ, KEpSodopla Kal peuoTOTNTA KOl CUVEXLIEL VOl ELVOLL ATTOAUTO GUVETTG £VOVTL TWV UTIOXPEWOCEWV TOU TIPOG
mpounBeuTég, SnUOoLo, 0.odaALoTIKOUG OpYAVIOUOUC K.ATT. TILOTWTEG.
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Katd to xpovikd dtaotnpa mou pecoAdpnoe amd tn AREn tng xpriong 2019 péxpl Kot TNV nepopnvia €ykpLong Twv
CUVNULEVWYV OLKOVOLLKWYVY KOTOOTACEWVY SeV EXELTIPOKUYPEL Kapla onpavtikn {npia, oute mpoéku e mbavotnta yLa
Té€tola {nuio.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Ouhog TEPNA ENEPTEIAKH, otov omoio evtdooetal n Etalpia, xpnotpomnolel Evallaktikoug Asikteg MEtpnong
Amnodoong («<EAMAY») oto mAaiolo tng epappoyng Twy KateuBuvtpluwv Mpappwyv « Evalhaktikot Asikteg Métpnong
Anodoong» tng Evpwraikng Apxng Kivntwyv Aflwv kat Ayopwv (ESMA/2015/1415el) ou epapudlovtat arnod tnv 3n
louAiou 2016 otoug EvaAAlaktikoU¢ Asikteg MEtpnong Amodoong (EAMA). H Etaipeia xpnotpomnolel toug EAMA oto
mAaiolo AfPng amopAcEwWV OYXETLKA LE TOV XPNLATOOLKOVOULKO, AELTOUPYLKO KOl OTPATNYLIKO OXESLAOUO TOU KABWG
KOl yla tnv agloAdynon kot tnv dnuoocieuon twv emdocswv tn¢. Autol ol EAMA gEunnpetouv otnv KaAUTEPN
KATOVONGN TWV XPNOTOOLKOVOULKWVY KOL AELTOUPYLKWY AMOTEAECUATWY TNG ETaLpeiag Kot TnG XpN LOTOOLKOVOULKNG
™ Bonc.

Ot eval\aktikol Seikteg Ba mpémel va AdapBavovtal urmtodn mavto o€ cUVOUACHO |IE TOL OLKOVOULKA OTOTEAEC AT
Tou €xouv cuvtayBel cUpdwva pe Ta AMXA Kat o kapia eplmtwon dev aviikablotouv autd. Katd tnv neplypadn
TwvV emdo0ewy TG ETalpeiog xpnotpomnololvtal ol KatwoL Seikteg:

EBIT (Earnings Before Interest & Taxes) — KEpén npo TOkwV Ka popwv: sival Evag Seiktng pe Tov omolio n Aloiknon
¢ Etatpeiag kpivel TNV Aettoupyikn anodoon otov Topéa SpactnplotnTag tne. To otolxeio opiletal wg: Képdn
/(Tnpisc) mpo podpou elcodpatog, +/- Kabapd XpnUaTtoolkoVoULKA amoTeEAECHATA,

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo toOKwv, ¢opwv,
XPNUOTOSOTIKWV, EMEVSUTIKWV QIMOTEAECUATWYV Kat anooBéocswv»: O Seiktng umoloyiletal we: KEpdn mMpo ToKwv
kot ¢opwv (EBIT) + AmooBEcelg Xpriong eVOWUOTWY & QUAWV Tayiwv otolxelwv - avaloyoUosg otn XpHon
anooBEoelg Twv enyopnynoswv. Oco peyallutepog o SeIKTNG TOOO TILO ATIOTEAECUATIKN £lval n Aettoupyla Tou
TopEQ SpaoTNPLOTNTAC.

«MeplBwpro Miktol Képdoug» eival évag Selktng pe tov omoio n Aloiknon afloloyel TnG amodotikoTnTa TWV
Spaoctnplotitwy TG ETatpelog kat opiletal wg moocootd Mikto képdog mpoc tov KUkAo Epyactwy.

«Ka@apod xpéog / (MAedvaopa)» sival evac Seiktng pe Tov omoio n Atoiknon kpivel tnv tapelaxr B€on tng Etatlpsiag
oe KABe xpovikr otyun. To otolxeio opiletal w¢ To cUVOAO TWV UTIOXPEWOEWY amtd SAvela PEeiov Ta XPNHOTIKA
Slabéotpa pelov TG SeoeUEVES KOTOBEDELC.

«Aavelakeég Ynoxpewoelg npog Z0voAo AntacyoAoUpevwy Kedalaiwv» sivat évag Seiktng e Tov omnoio n Aloiknon
ofloAoyel TNV XPNUATOOLKOVOULKN HOXAsuon tng Etalpeiag. Q¢ Aavelakég Ymoxpewoelg opiletal To cUVOAO Twv
BpayumpdBeopwv Aaveiwv, MakponpdBeopwv Aaveiwv kKal Twv MakpompoBeopwyv SAVELOKWY UTOXPEWCEWV
TANPWTEWV TNV eNOUEVN Xpron. Q¢ 2Uvoho AnaoyoloUpevwy Kedalaiwv opiletal 1o cUVoAo Twv WBiwv kedpoAaiwvy,
TWV SOVELAKWV UTIOXPEWOEWV, TWV UTIOXPEWCEWY OO LOOWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO TOGO TWV
XpPnUatikwy Slobecipwy mou Sev UMOKELWVTAL OE OTOLOSHTIOTE TIEPLOPLOUO Xpnong i S€opeuvon, mépav Twv
Seopevoewy mou cuvdEovtal Pe Tov SaVeLoUO.
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Ztoug KAtwOL mivakeg mapatiBevral ol Seikteg «EBIT», «EBITDA», «Meplbwplo Miktou KépSoug» kat «Kabapd

Xpéog/ MAedvaopo»:

EAMA 31n¢ AekepPpiov 2019  31ng AskepBpiov 2018
KUkAog epyaciwv 1.967 3.034
KaBapd képdn/(Inpisg) 576 1.321
Anooféoelg (697) (696)
ATooBEaoEeLg EMLYOPNYNOEWV 195 195
XpNUOTOOLKOVOULKA £€06a (104) (100)
AVOKTNOELC  OUTOMELWOEWV/(OMOUELWOEL)  OMOLTACEWY Kt

anoBepdTwy 1 (1)
Dbpog eLoodrpatog (177) (445)
Képdn mpo ¢opwv kat tokwv (EBIT) 856 1.867
Képdn mpo ¢popwv, TOKwv Ko anocBéccwv (EBITDA) 1.358 2.368
NepBwplo Miktol KépSoug 31nc AekepPpiou 2019  31n¢ AskepPpiov 2018
KUkAog epyactwv 1.967 3.034
Kbéotog nwAnoswv (1.438) (1.210)
Muwto KEpSOG 529 1.824
NepOwpro MiktoL KépSoug 26,89% 60,12%
KaBap6 xpéog / (mAedvaopa) 31nc AekepPpiou 2019  31n¢ AekepPpiov 2018
MakpomnpoBeopa Savela 10.197 2.000
MaKpOTPOBETEG UTIOXPEWOELG TTANPWTEEG TNV EMOLEVN XPNON 328 800
Xpnuotikd Sltabéotua (8.771) (688)
AeOPEVPEVEC KATOOEOELG (327) (847)
KaBapd xpéog / (mAedvacua) 1.427 1.265
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O Seiktng «Aavelakeg YIOXpeWOELS PO 2UVoAo AntacyohoUpevwy KedaAailwv» katd To TEAoG Twv Xproswv 2019
Kot 2018 €xel we €€NG:

MNooad o€ XA, € 31.12.2019 31.12.2018
MakpomnpoBeopa davela 10.197 2.000
MOaKpPOTIPOBETEG UTIOXPEWTELG TTANPWTEEG TNV ETIOEVN XPHON 328 800
AQVELOKEG UTIOXPEWOELG 10.525 2.800
JUvoAo Wlwv kedpaAaiwv 6.534 6.624
AQVELAKEG UTIOXPEWOELG 10.525 2.800
Ynoxpewoelg anod uobwoels (Makponpobeopo &
BpayunpoBecouo puépog) 11 -
EmiyopnynoeLg 2.725 2.920
Mepiké olvolo 19.795 12.344
Xpnuatika Stabéoipa 8.771 688
Agopeupéveg kataBEoelg 327 847
Mepiké olvolo 9.098 1.535
Z0volo AntacxoAoUpevwv Kepaaiwv 10.697 10.809
Aavelakég Yrioxpewoelg / Z0volo Anacyoloupevwy Kepoahaiwv 98% 26%

ZT.'161e¢ Metox£g kot Aoutég mAnpodopieg
H etatpeia and tnv évapén tng £wg Kot onuepa dev €xel mpoPel og amoktnon (Slwv petoxwv Kal dlatnpel Eva
umokataotnua otnv 6€on EAEOYZA, XAAKHAONOZ OEXZAAONIKHE.

Z. Tuvallayég pe Tuvdedepéva Mépn
Qg ouvbedepéva pépn katd to A.A.M. 24 voouvtal, BUyaTpLKES ETALPELEG, ETALPELES JIE KOLVO LOLOKTNOLOKO KOBEOTWG

n/kat Aoiknon pe tnv Etalpeia, ouyyeveig pe authyv etalpeieg, kabBwg kat n untptkr Etatlpeia kot oL BUyoTpLkES TNG
UNTPLKAG ETalpeiag, emiong ta péEAN Tou AlolknTikoU ZupPBoulAiou Kal ta ALOKNTIKA oteAéxn tng Etaipeiag. H
Etatpeia mpopunBevetal and ta cuvdebepéva pépn ayoaba kat untnpeoieg, evw kot n (Sla mpounBelel ayaba kot
TIAPEXEL UTtNPEDLEC OE aUTA.

31.12.2019
Ayopéc/E€oba NwArosg/Ecoda ATALTAOELS YTOXPEWOELG
MnTpLKn 339 - 219 1
Nound ouvdedepéva
Uépn 325 - - -
Z0volo 664 - 219 1
31.12.2018
Ayopéc/E€oba NwArosg/Ecoda ANaLTAOEL YTOXPEWOELG
MnTpLKn 339 - - -
Noud ouvdedepéva
uUépn 325 - - -
Zuvolo 664 - - -
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrola Owovopkn EkBeon Xpriong 2019
(Mooa o xIAadeg Eupw, ekTOG av opiletat SladopeTIKA)

O1 ouval\ayec Je Ta ouvdedepeva Wepn yia To 2019 avaAlovTal NapakaTw:

. . . A 3 NwA] , .
ZuvaAlay€g ue ouvdedepéva uépn 'I‘E’; F::;/ 222;3“ AMaUTACEL | YTOXPEWOELS
Acdaliotikry Artolnuiwon
(TEPNA ENEPTEIAKH ABETE) 0 0 219 0
ApolBég aopaiiotpwy
(TEPNA ENEPTEIAKH ABETE) 0 0 0 1
MépLopa
(TEPNA ENEPTEIAKH ABETE) 339 0 0 0
MépLopa
(AEH Avavewolpeg) 325 0 0 0
Z0volo 664 0 219 1

ABnva, 01 AntptAiou 2020

O MNpobedpog Az

lewpylog ZTdoong
X 561072
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Il.'EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAETKTH AOTIZTH

ITpog toug Metoyoug ¢ Etpeiog A E.H. ANANEQXIMEY — TEPNA ENEPI'EIAKH ANQNYMH ETAIPEIA

‘Exfson EAyyov eni twv Owovourxav Kataordoewy

Tvopn

Eyovue eléyéer 1g ovvmupévee owovopnés nataotacerg g etwpelac AEH. ANANEQXIMEY — TEPNA ENEPI'EIAKH
ANQNYMH ETAIPEIA (n Etopeia), ot onoieg anotelodvial anod v #atdotacy) yenuotootmovouns 0éong g 317 AexepBpiov 2019,
TNV KATEOTAGY] GUYOMHOD ELOOSNUATOC, KeTaBOAmY 18wV Mepohalwy ol TXUELHWY QOMY TNG YXOTOEWG TOL EANEe TNV NUEQOU VX aVTY],
noBg o AN onpavtiney Aoytotinwy apywv xat uedodwy na hotnég eme€nynuotinés T PoYopIEC.

Kota ) yvopn pog, ot cuVnpLUEVES OLMOVOUIMEG XXTAOTROELS Tapovatalovy ebloya, and uabe ovotwdn drodn, ™y owovouny Oéon g
etpeiog A.E.H. ANANEQXIMEY — TEPNA ENEPI'EIAKH ANQNYMH ETAIPEIA xate v 311 AexepfBpiov 2019,
YOMATOOOVO XY TNG ETLBOOT] AL TLG TUUELXNES TNG QOES VLol TY] Y107 oL EAne Ty Mpegounvia avty) cvupwve pe to Aebvi] ITpotuna

Xonparoowmovopune Avagopds, dnwg avta eyouvy vtobetnet and v Evpwnaixny 'Evwon.

Béon yvioung

Awevepynoape tov Eeyyd poag ovppwve pe o Aebvy) TTpotwna Exéyyov (ATTE) onwg avtd €xovy evowpatwbet otmy EArvinn Nopobeoio.
O evBdveg pog, oOUPWVE PE To TEOTLTA AVTE TEQLYORPOVTOL TEQALTEQW GTNY evotnta ¢ exbeoc pog “Eubidveg eheynty yia tov heyyo
TV oovouey xataotdoewy’. Eipaote ave€dptnrot and v Etawpeio, nad” Ol 17 Sidoueta tou Stoplopod pog, odppwve pe tov Koduo
Aeovroloyiag yia Emayyehpotieg Eleyntéc tov ZopBovliov Aebvwv ITpotdnwy Asoviodoyiag Eleyrtav, 6mwg avtog exet evoupotwbel oty
EXurnvu NopobOeota xat 1ig oemattyjoetg Seovrohoyiag mov oyetiloviat pe ToV EAEYY0 TwV OLOVOIU®Y XX THoTaoewy oTry EAada ot gyoupe
EXTIAQWOEL TIC SEOVTONOYIES UG LTTOYOEWOELS CLOILPWVAL PE TLG ATOUTYOELS TNG Ltoybovoag vopobesiog xat tov mpoavapepdpevou Kodira

Aeovtoloyiag. [Tiotedovpe OTL Tor EAEYXTIHG TEXUTOLO TIOL EYOLUE XTOXTVOEL EIVOL ETOOEUT| HOL UATAIAANAX Vo T EEYOLY BAom Yo T1 YV oY

oG

Ev0oveg g 510ixN0NG ET TWV OIXOVOUIXDY HATAGTAOEWY

H Swotunom éyet my evbidvy yroe v notdetion nat eDAOYY THEOLGLNGY] TWY OXOVOPIUMY UATAGTAoEWY obppwve pe T AITXA onwg avta
gyovv vtobetn et anod v Evpwnainn Evwor, Onwg nat yua exeiveg Tig Smhideg eowteptnob ehéyyou mov v dtotunon nabopilet wg amxpaitnieg,
0ote vor naxbloTatan SuVATY] 1] HATHOTLOY] TWV OLUOVOUILMY UXTACTACEWY ATUALXYUEVOV XTO OLOLWOES GYUAML, TOL OPeileTal EiTe OE XMATY]

ette oe Adboc.

Kotd v #1840 TL07] TwY OLMOVOUGY HATAGTRGEWY, 7] Stolnra eivat bedbuvY Yo TV a€loAdyMon g travo ™ Tog T Etanpeiag vo ouveyioet
1) SQAGTNELOTNTA TG, YVWGTOTOLWVTAG OTIOL GUVTEEYEL TETOLX MERIMTWAY], Ta Bépata mov oyetiloviat pe T ovveyllopevy SpaoTnEIOTNTA
%ot TN XENOY TG AOYLOTIUNG 0EYNS TG OLVEYLLOUEVNC BEAOTNELOTNTAG, EXTOC Mt edv 1) Stoinnay eite mpotibetar voo pevoToNOMGEL TNV

Eroupeio 7 va Stoanodet ™ Soaatneldmta )¢ N Sev el GALY QeXAOTINY] EVAARUXTIXNY ETUAOYY] ATIO TO VO TEOREL 0 "ALTEG TIG EVEQ YELEG.

Ev0oveg sheyxti] Yot TOV EASYYO TMV OMOVOUIXDY XATHOTLOEWY

Ot o10y0L pog elvot Vo ATOXTY|OOLPE EDAOYY] SLUGPAALGY] YLt TO ATE TOGO Ol OLUOVOULXES UATAOTAGELS, GTO GOVOLO TOUG, ElVaL XTUANXYULEVES
amd 0LOIOOEG GYPXA ML, TTOL OYeiletal elte oe Aty eite oe Aabog not vo endwoovye enbeon ekeyuty), n onola nepthapPdvet T yvourn pag. H
ebA0YY SLaopdhtor] ouvtoTd Staopditor) LPMhol emtmeSou, ahhd dev eivon eyybron OTL 0 Ekeyyog Tov Stevepyeitar cOppwva pe o ATTE, dnwg
awtd yovy evowpatwlel oty EAnviun Nopobeota, Ox evronilet mavta éva ovotwdeg opdipo, 0Ty autd LIXEYEL. LPIALXT SHVATAL VX
nEoudYPoLY amd andty 1 and Aabog xat Bewpobvion ovotwdy OTay, pepovepéva 1 abpototing, o uropodoe ebloya vor avapévetar 6Tt Ha

enneéaloy TIC OLMOVOIES ATOPACELS TWV YONOTOY, TOL AxpBavovTal pe BRoY AUTEG TIG OLXOVOUES UATAOTRCELC.

Q¢ nabnov tov ehéyyou, odpygwva pe to AITE dnwg autd eyouvy evowpatwdel oty EAAnvinn NopoOeoia, aonodpe emoyyehpatiny xpion

7ot SUTNEOLUE EMAYYEAUATING ouenTInond xah” OAn 1 Stdpneta Tov edéyyov. Eniong:
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e Evtonilovpe not a€loAoyobdUE TOLE MVSHVOLE OLGLOBOLE CYUAUATOS OTIG OMOVOULXES HATAOTRGELS, TTOL OPEIAETAL ELTE OE ANALTY] Elte OE
AaBog, oyedalovtag nat Slevepywvtag eheyrTInes SladIUACIES TTOL AVTATOXQEIVOVTAL GTOVG XYOLVOUG AVTOVG %ol XTOXTODHUE EAEYHTING
TEXPN QLA TOL ElVOL BTN Kt HATIAANALL YLow Vo Taéyouy Baom yia ) ywopn pag. O uivBuvog gy eviomopod ovotwdong oaluatog
ToL OYeideTon e AMATY eivar LYNAOTEQOS O owTOV ToL oyeidetan oe Axbog, xabwe 1 amETN PTOEEl Vo epTEQIEYEL CLUTALYVIX,
Thootoypapla, eoneppéves tapaieidets, Pevdelc StaxBeBuwoetg 1) noapdnapdn Twv Shidwy ecwTEEIMOL EAEYYOU.

o Koatavoodpe 1ig Sirhideg eowtepmmob eléyyov mov oyeti{ovioar pe TOV EAeYY0, P OxOTO TO OYESHoPO EAeyUTIHMY Sladuacthv
NOUTEAAAQY YL TIG TEQLOTROELS, XAAG OYL phe OXOTO T1] SUTOTWOT] YVWUNG ETL TVG ATOTEAEOPATIUOTYTAS TwY SIMAISWY E0WTEQIHOL EAEYYOL
¢ Etarpeioc.

e AZiohoyobdpe ™y xoTOANAOTY T TwV Aoytotimy aEywy xat pebddwy mov yonotpomombnray xat 10 DAOYO TwY AOYLOTIUGY EXTLUTOEWY
70U TWY OYETIHWY YWWOTOTO|CEWY TIOL EYLVAY 0O 11 Sloinno.

®  ATOQUVOUXOTE Yot TNV XATAAANAOTNTX TG YONoNG amd 1] SLoiny|o7] TNG AOVLOTINNG XEY NG TG OLVEYLLOREVYC BEAOTHEIOTNTOC HaL [
Boomn to eheynting TEPNELX TOL amonTONHMAY Lo TO edv LTEEYEL CLOLWANG aBeBodTTa oyETHd pe YeyovoTa 1 ouvirec Tov pumopet
vor LTOSNAWVOLY OVLOLWSY] aBeBatdTNTo WG TEOG TNV avoTy T ¢ Btanpeiag va ovveyioer ) Spaotnotdmta me. Edv cvunepdvovpe
ot vpiotatar ovowdng ofefoudtta, sipocte vToyEEwPEVOL oTNV Exbecy EleyXTN Vo EMIGTNOOLYE TNV TEOGCOYY OTLG OYETUEG
YVOGTOTIOYCELG TWY OXOVOX®MY XATUOTRHOEWY 7] EXV XUTEC OL YVWOTOTOWOELG ELVAL AVETUOXELS Vo SLpOQOTIONCOLIE T1) YVOUT] poag. To
ovunepdopata pog Bactloviar o8 EASYHTING TEXPTQLN TTOL ATOXTAVTAL KEYOL TV Mepounvia g éxbeong eheynty). Qotoco, uehoviua

yeyovota 1 ouvOnreg evdeyeton va Exouy we anotédeopa 1 Etonpeta va maboet va Aettovpyet we ouveytlopevy Spaotnototria.

e AZiohoyoLye T1) GUVOMNY TAEOLOLNGY, TV BOPY %Al TO TEQEXOPEVO TWV OLXOVORINGY AATHOTACEWY, GUUTEQIAXUBOVOUEV®Y TWV
YVOOTOTOCEWY, #oOOS 1oL TO HATE TOGO OL OMOVOPIEG UXTAGTAOELS ATEMOVI{OLY TLG UTOXELLEVEG GUVUARXYEG X0 TOL YEYOVOTA e

TEOTO TOL EMTVYYAVETAL 7] EDAOYY] TEOLOLAOT].

Metaf)d ariwv Oepdtwy, nowvonotodpe ot Soinnon), 10 oyedialOpevo eDEOC %Al TO YEOVOSIAYQUUULX TOL EAEYY 0L, naxbhg Kot onpavTixd
EVOY|LOLTA TOV EAEYYOL, CUUTIEQIALUBOVOIEVLY OTIOLWY GY|aVTineY EAAelPewY oTig Sthideg ecwtepinod eAéyyou evtomilovpe ot 7] Sidpueta
TOL EAEYYOL POG.

"ExBson eni adwv Nowxny st Kavoviotinmy Anoitnosmwy

AapBdvoviag vnddn 6T 1 Swoinnon éyet v evbdvy ye v notdption e Exbeong Awysiptong tov Aoumntinod ZvpPovriov, xat’
ePUEPOYY Twv Satdéewy TG TaEayEdpou 5 tou dpbpou 2 (négog B) tou N. 4336/2015, onpetdvouvpe Ot

o) Katd ) yvour pog 1 'Exbeon Awysiptong tov Awomnunod ZvpPovriov eyet nataptiolel obpugpuva pe g LoyDOVOES VOUIMESG ATALTIOELS
tov dpBgou 150 tou N. 4548/2018 xou 10 TeQIEOUEVO QLTS AVTLOTOLYEL e TUC GUVNILUEVEG OIXOVOMXES XATAOTAGELG TS YOMOTC TTOL
elnée v 311 AexepBpiov 2019.

B) Me Bdon ) yvwon mov amoxtioupe xotd 10 exeyyd pag, ya v etarpele AEH ANANEQXIMEY. — TEPNA ENEPI'EIAKH
ANQNYMH ETAIPEIA o 1o mepiBailoy g, dev eyovpe evtonioet ovotmdetg avaxpifeteg oty Exbeon Awyeipiong tov Atonntxod
¢ ZopovAiov.

Abnva, 1 Amptiiov 2020
H Opnwtog Edeyutyc Aoylotig

EXévn Xtepeonobiou
AM. 2.0.E.A. 42221

o GrantThornton

An instinct for growth’

Oprwrol EMysrts Z0uBoukos Emxupdotiv
Zeglpou 56, 17564 Nakawd Dnpo
AM IOEA 127
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoplkég Kataotaoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMNOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

0ppwva pe ta Aebv Mpdtuna Xpnpatoowkovoplkng Avadopag (AMXA), wg £xouv uwoBetnBsi amod tnv
Evpwnaikn Evwon

Ot ouvnuuéveg Owkovoutkég Kataotdoelg eykpiBnkav amo 1o AlotknTtiko JupPouAlo tng AEH ANANEQIIMEZ- TEPNA
ENEPTEIAKH AE tnv 1n AmptAiou 2020 kot €xouv avaptnBel oto dladiktuo otnv nAektpovikr StevBuvon www.h-
deiterna.gr/, 0AAG KaL 0TO Www.terna-energy.gr ornou kat o napapeivouy otn 51aBeon Tou emevduTIKOU Kowou.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoplkég Kataotaoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon 31.12.2019 31.12.2018
ENEPIFHTIKO
Mn kukAodopoUv evepynTikO
Acwpata tayla otoxeia 5 4 5
Evowpata mayla otolxeia 6 10.049 10.744
ALKOLWLOTAL XPHONG TIEPLOUCLAKWY OTOLXELWV 11 -
NOUTEG LOKPOTIPOOECEG ATIALTH OELG 1 1
Z0voAo un KUKAOOpPOoUVTOG EVEPYNTLKOU 10.065 10.750
KukAodopouv evepyntikd
AnoBéuarta 8 80 183
EUTTOPLKEG QUMALT OELG 9 372 523
ATQLTH OELG ATIO CUMPBACELS E TIEAATEG 10 216 250
MpokataBoAEG Kol AOLTIEG ATALT OELG 11 596 879
AnaitroeLg ano ¢popo EL6odNUATOC 323 -
Xpnuatikd Stabéotpa 12 8.771 688
20voAo KUKAOOPOUVTOG EVEPYNTLKOU 10.358 2.523
2YNOAO ENEPTHTIKOY 20.423 13.273
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kepAAara anoSLEOUEVA OTOUG LETOXOUG TNG NTPLKAG
MeToxLKO KedAAaLo 13 1.107 1.107
Awadopd uTEp TO ApTLO 13 1.100 1.100
AmoBepatikd 14 388 391
YrioAouno KepSwv LG VEO 3.939 4.026
Z0volo Wiwv kepalaiwv 6.534 6.624
MaKpOTPOOECLEG UTIOXPEWOELG
MakpormnpoBeopa davela 15 10.197 2.000
YTOXpEWOELSG Ao PLOBWOELS 11 -
MpoBAsdn yla amolnuiwacn TPocwWITLKoU 16 24 16
Emuyopnynoelg 17 2.725 2.920
AvaBoAAopeveg GOPOAOYIKEG UTIOXPEWOELG 20 445 415
20VOAO HOKPOTIPOOECWY UTIOXPEWCEWY 13.402 5.351
BpaxunmpoOeoueG UMOXPEWOCELG
MpounBeutég 18 110 44
MOoKPOTIPOOECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHON 328 800
AeS0UAEUUEVEG KoL AOLTIEG BPaXUTIPODECIIEG UTIOXPEWOELG 19 49 68
Dbpog €LoOSAATOG TTANPWTEDG - 386
20volo BpaxunpOOEoUWV UTIOXPEWCEWY 487 1.298
20VOAO UTIOXPEWOEWV 13.889 6.649
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN 20.4234 13.273

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotaoswy.
H Etatpeia dev mpoxwpnoe oTnV avampooapoy TwV CUYKPLTIKWY TIoowv Tou 2018 katd tnv edappoyn tou AMNXA 16 (BA. avaAuTikd Inpeiwon
2.3T.iii)
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoplkég Kataotaoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OEVEG SPAOTNPLOTNTEG
Kukhog epyaotwv 21 1.967 3.034
Kbéotog nwAnoswv 22 (1.438) (1.210)
Mukto képSog 529 1.824
‘E€oda Sloiknong kat S1abeong 22 (83) (81)
‘E€0da £peuvag Kal avamTuEng 22 (1) (79)
Nound é00da/(£€0ba) 23 412 204
AnoteAécpata eKHETAAAELONG 857 1.868
XpNUOTOOLKOVOULKA £€06a 24 (104) (100)
Képdn mpo popou elcodnpartog 753 1.768
D bpog eLoodrpatog 20 (177) (445)
KaBapd képdn xprong 576 1.323
Nound ouvoAkd elcodnpata
ZToLXELO TIOU AVOKOTATALOOOVTOL LETOYEVECTEPQ OTOL
anoteAéopata
ZToLyela IOV S€V OVAKATATACCOVTAL LETAYEVECTEPO OTOL
anoteAéopata
Avaloylotikeg (Inpisg)/képdn and npoypdupata KabopLopévwy
TIAPOYWV (4) 12
Dbpog eLo0dAATOG TTOU avaAoyEl 1 (3)
Z0VOAO OTOLXELWV TIOU SEV AVAKATATACOOVTAL LETAYEVECTEPA OTA
anoteAéopata (3) 9
Nounég ouvoAkEG (Inpicg)/sloodnpata xprong (Letd and
bopoug) (3) 9
ZUYKEVTPWTLKA OUVOALKA ELc0SALaTa XproNG 573 1.332

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWY TwV ETolwv Okovoukwy Kotootaoewy.

H Etatpeia dgv mpoxwpenoe oTnV QVOPOCAPLLOYH TWV CUYKPLTIKWY TIoowv Tou 2018 katd thv edappoyn tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.iii).
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoplkég Kataotaoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

01.01 - 01.01-
31.12.2019 31.12.2018

TOUELOKEG POEC OLTLO AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo ¢popou eLcodpartog 753 1.766
AVOTTPOOPUOYEG YLOL TNV CUUQWVIX TWV KaGapwVv powv amo

AELTOUPYLKES SpAOTNPLOTNTEG

ATMOOBECELG AOWUATWY, EVOWHUATWY TIAYLWY CTOLXELWV KL

SLKOLWLATOG XPrioNG TEPLOUCLAKWY oToLxElwv 5,6 697 696
AmooBEaoeLg EMLYOPNYNOEWV 17 (195) (195)
ATIOELWOELG (1) 1
MpoPAéYeLg 3 -
TokoL Kat Aoutd XprnOTOOLKOVOULKA £€06a 24 104 100
Nertoupyko képbog tpo petapoAwv touv kedpaAaiov kivnong 1.361 2.368
(AUgnon)/Meiwon os:

AnoBéuata 103 (5)
EUTOPLKEG QMALTA OELG OO OUUPBACELG LIE TTIEAATEC 185 (549)
MpokataBoAEg kot AoLTEG BpaxumpOBeoUES ATALTAOELG 282 (525)
AU&non/(Meiwon) os:

MpounBEUTEG KAl UTIOXPEWOELG ATIO CUMPBACELG e TIEAATEC 66 (17)
AeS0OUAEUPEVEC KOL AOLTIEG BPaXUTIPOBDECEG UTIOXPEWOELS (18) 15
MAnpwuUEG pdpou eloodrUaTOg (854) 328
KoBap£ég TAHELAKEG ELOPOEG AMO AELTOUPYLKEG SPACTNPLOTNTEG 1.125 1.615

TOLELOKEG POEC OTIO EMEVSUTLKEG SpaoTNPLOTNTEC

TOELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpaOTNPLOTNTES

Elompagelg yla pakponpobeopa davela 10.497 -
MANPWUEG yla pakpompoBeopa Saveia (2.800) (800)
MANPWUEG YLO UTTOXPEWOELG ATIO ULOOWOELS (2) -
Meplopata mAnpwOévta (664) (664)
Tokot MAnpwBEvteg (74) (101)
KaBapég Tapelakég elopoic/(eKpoEg) and XpnHOTOOLKOVOULKES

SpaotnpLotnTEC 6.958 (1.565)
KaBapr avénon xpnHatikwv Stabecipwv 8.083 52
Xpnuoatika Stafgoipa otnv apxn Ths Xprnong 12 688 636
Xpnpoatikd Sltabgotpa ato TEAog TG Xpong 12 8.771 688

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotootdoewy.

H Etatpeia 6gv mpoxwpenoe TNV QVOPOCAPLOYH TWV CUYKPLTIKWY TToowv Tou 2018 katd thv edappoyn tou AMXA 16 (BA. avaAutikd Inpeiwon
2.3T.iii).
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoulkég Kataotaoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Met?xu(o Aladao?a UTIEP TO AnoBepoTiké YH?AOLno ' $Ovolo
KepaAalo apto KEPSWV £LG VEO
1n lavouapiou 2018 1.107 1.100 382 3.368 5.957
KaBapad képdn meplodou - - - 1.323 1.323

Nound ouvoAkd eLcodnpata
AvaloyloTika KEPSN anod T(POYPAMLLOTA

KOBOPLOPEVWY TTOPOXWV - - 9 - 9
Nond ouvoAka eloodpata neplodou (HeTd anod

¢opoug) - - 9 - 9
ZUYKEVTPWTLKA CUVOALKA EL008H LT TTEPLOS OV - - 9 1.323 1.332
Alavour HEPLOPATWY - - - (664) (664)
ZuvaAAay£G LLE LETOXOUG TNG ETaLpEiag - - - (664) (664)
31n¢ AekepPpiov 2018 1.107 1.100 391 4.027 6.625

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV ETRoLwv OKOVOUIKWY Kataotdoswv.

* H Etatpeio 6gv mpoxwpnoe oTnV avarmpooopUoyn TwY GUYKPLTIKWY TToowv Tou 2018 katd tnv edappoyn tou AMXA 16 (BA. avaAuTikd Inueiwon 2.2T.iii).

Emiong, n Etatpeia katd tnv ebappoyr tou AMXA 9, avayvwploe th cUVOALKH EMidpacr) Tou oto KovSUAL «YTOAouto kepSwv £1g véo» tnv 01/01/2018, evw amo tny voBétnon tou AMXA 15 thv
01/01/2018 6ev eixe mpoku el enidpacn. AvaAutikd n enidpaon and tnv ebappoyr tou AMNXA 9 OTIC OLKOVOULKEG KATAOTAOELS TNG Xprong 2018, avaAuovtal otn Znueiwon 2.6.3 Twv £ThoLwy
OLKOVOULKWV KATALOTAGEWV TG Xerong mou é\née tnv 31/12/2018 kat oL ontoieg £xouv Snupootomnondei otnv wotooeAiba tng Etatpeiac.
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(Nood og y\adec Eupw, eKTOC av opiletal SLodbopeTLKA)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2019

1n lavouapiov 2019

KaBapad képdn meplodou
Nound ouvoAkd eLcodnpata

Avaloylotikég  Inuieg  amd  mpoypdppota

KOBopLOPEVWY TTOPOXWV

NownéG ouvoAkéG Inpieg meplddou (petd amod

dopoug)

ZUYKEVTPWTLKA CUVOALKA EL008M LT TTEPLOSOU

Alavour HepLOPATWY
Zuvallay£g e MetoXouG TnG sTapEiag
31n¢ AekepPBpiov 2019

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO KEPOG AUTWY TwV ETolwv Olkovouikwy Kataotaoewy.

Met?xu(o Aladao?a UTIEP TO AnoBepoTiké YH?AOLno ' $Ovolo
KkepAaAalo apto KEPSWV £LG VEO
1,107 1,100 391 4,026 6,624
- - - 576 576
. - (3) (3)
- - (3) - (3)
- - (3) 576 573
- - - (664) (664)
- - - (664) (664)
1,107 1,100 388 3,938 6,533

* H Etatpeia 6gv mpoxwpnoe oTnv avampooopUoyn TwV GUYKPLTIKWY TToowv Tou 2018 katd tnv edpappoyr tou AMXA 16 (BA. avoAutikd Znpeiwon 2.2T.iii).
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ENEZHTHMATIKEZ ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH ANQNYMH ETAIPEIA NAPATQIHZ HAEKTPIKHZ ENEPTEIAZ» 16pUBnkKe TO
£10¢ 2000 (DEK 5007/21.06.2000),. ExeL £6pa tnv ABrva, 066¢ Meooysiwv 85 kat n Stdpkela tng sivat 50 £tn.

O oKOmO¢ TNG eTOLPELAC EIVAL N KATOOKEUN KOl EKUETAAEUON LOVASWY ALOALKNG EVEPYELAG.

ZUMPWVA LE TO KATOOTATIKO, OKOTIOG TNG eTALPEiag elval:

H avaAnyn kat ektéAeon naong puoswg Texvikwv Epywv, Anpociwy, ISLWTIKWVY KoL YEVLKA VOULKWY TIPOCWTIWV I
OPYQAVIOUWY I} GUVETALPLOUWV TtAonG dUoswg otnv EAAGda | to e€wtepiko. H Kataokeun, Eykataotaon, Asttoupyia
Kot ExpetdMevon Movadwv Mapaywyng HAekTplkng evépyelag amo Avavewolueg Mnyég Evépyelag (A.M.E.)
obpdwva pe TIg Slatdtelg twyv vouwyv 2244/1994, 2773/99, 3428/2005,3468/2006 kat 3851/2010 6mwg Loxvouv
ONUEPO KAl OTIWG TUXOV TpoToToLNBoUV oTo HEANOV AAG KAl LE OTIOLEGONTIOTE AAAEG SLATALELG VOLLWV ETUTPEMETAL
N KOTOOKEUN, €yKkatdotoon, Asttoupyla, emdotnon, emxoprynon kot ekpet@AAeuon Movadwv Mapaywyng
HAektplknc evépyelag. H avalnyn kot ekTEAeon Ao dUoewC LeAeTwV, ETUPAEPEWV KAL EPEUVWV.

H Aettoupyia tou YSponAektplkou Itabpoul tng etalpeiag Eekivnoe evtog tou 2008.

Ot cuvnuuéveg Olkovopkeg Kataotdoelg tng 31ng AekepuBpiou 2019 eykpibnkav anod to AlotknTikd ZUMPBoOUALO ThY
01/04/2020 koL UTIOKELVTAL OTNV OPLOTLKA €YKpLon TG Mevikng Zuvéleuong Twv PETOXWY, gival g SlaBolueg oto
enevlUTIKO Kowo ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) kol tnv otoceAida Tng
Etaipeiag oto dadiktuo.

Ot cuvnuuéveg OlkovopkéG Kataotaoelg Tng Etalpeiag evomolouvtal pe tn péBodo Tng oAkn¢ evomoinong otig
gvormnolnuéveg Owkovoutkég Kataotaoelg tng TEPNA ENEPIEIAKH ABETE, n omola elvatl eykateotnpuévn otnv EAAGda
KOLL TNG OTolag To MOCOOTO GUUMETOXNG otV Etatpeia tnv 31/12/2019 avépyetal o 51% (31/12/2018: 51%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAzZHZ TQON OIKONOMIKQN KATAZITAZEQN

Ol CUVNUUEVEG OLKOVOIKEG KATAOTAOELS TG ETatpelag tng 31ng AskepPpiov 2019 mou KOAUTTOUV TNV £THOLA
neplodo amd tnv 1n lavouvapiov €wg kat tnv 31n AskepPpiou 2019 eival cludwveg pe ta Aebvr MNpodtuma
Xpnuotootlkovoplkng Avadopdc (ANXA) mou £xouv ekboBel amod tnv Emwtponr Alebvwv Aoylotikwv Mpotimwv
(IASB), kaBwg KoL Twv Aleppnvelwv Toug TIou £xouv ekboBel amod tnv Emtpony Eppnveiag MNpotunwy (IFRIC) kot
£xouv uloBetnBel amo tnv Eupwmnaikn Evwon péxpl tnv 31n AekepBpiou 2019. H Etatpeia epappolel 6Aa ta Alebvi
Noylotika Mpotuma (AAM), ta AteBvr) Mpotuma XpnUatoolkovouLkng Avadopdg (AMXA) kat Tig Alepunveieg Toug
Tou €xouv sdapuoyr otig epyooieg tnG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TiepiAnyn Twv omoilwv TapouaotdleTal
TAPAKATW 0TN ZnUeiwon 4, £xouv epapUooTel e CUVETELA O£ OAEG TIG TTAPOUCGLOOUEVEG TIEPLOSOUG.

A. Zuvéyion SpaotnplotnTag
H Sloiknon tng Etatpeiag ektipd otL n Etalpeia Stoétel emapkeic mopoug mou Staopaiilouv tTnv opaAr) cuvéxLon
™¢ Aettoupyiag Tng wg “Blwotpn Owkovopikn Movada” (Going Concern) oto ipoBAEP LU0 HEANOV.

Elvaw yeyovog ot n ekdnAwon tng movdnuiag tou COVID-19 (kopwvoiol) BprAKe TOUC MOAITEG KoL TLC TTOALTLKEC
ny&oiec 6AoU TOU KOGUOU EVTEAWC OTTPOETOLUACTEG VLA TNV AVILUETWIILON TNG, YeYovoc tou o8rynoe moAl ypryopa
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otnv paydaia eédmAwor TNg vOooU Kal otnv dnuioupyia atoBnudatwyv avacdalelog kat ¢popou yla tTnv TEALKN
£kBaon tou mpwtodavoug autol dpatvopévou. H Etatpeia kat o Opthog TEPNA ENEPTEIAKH otov omoio evtacosTal
KvABNKe pe TayutnTa Kot anodaoloTikotnTa, oxedlaoe Kal APXLOE AUECWS VO UAOTIOLEL £va TAGVO PETPWV Kal
EVEPYELWV Kal yla TN Stacdalion tng vyelag OAwv Twv epyalopévwy Kat Th StaohdaAlon tng EMmxelpnoLlakng Tou
Juvéxelag. H Aloiknon HepLluva ylwa tn dlatrpnon t¢ eupubung Asttoupylag TG otnv €AANVLKA ETIKPATELQ,
epapudlovrag Sladilkacieg guvexolC eviomiopoU Kot afloAdynong OAwv twv KwOUvVwv mou evdexouévwe Ba
npokUPoUV OTo QUECO HEAAOV. H opyavwTtlkr amoteAsopatikotnta tou Opilhou £€xel dnuioupyrnoel €vav
amodebelypéva IKAVO, EUEAIKTO KOl OTTOTEAEOMOTIKO HNXOVIOUO QVTLHETWILONG KABe mibavhg Kplong oe
omoLladnmnote statpeia tou Opidou kat av epdavioTet.

Q¢ MPOo¢ TNV OLKOVOMIKN TNG B€on, n Etalpeia, mapd tTnv UGLOTAPEVN OLKOVORLKN Kplon, KOTA TNV nuepopnvia
avadopdg Twy etowwv Okovoplkwy Kataotdoswy, aAAd Kal KAt TNV nuepopnvia €ykplong auvtwv, diatnpel
LKOVOTIOLNTLK KEPOAALOKN ETMAPKELD KOL PEUCTOTNTA KOl OUVEXLleL va €lval amOAUTO CUVETAG €Vavil TwV
UTIOXPEWOEWV TNG TPOG TPOUNOEUTES, SNUOCLO, AOPAALOTIKOUCG OPYOAVLIOHOUG K.ATL. TILOTWTEC,.

B. Bdon empétpnong
Ol CUVNUEVEG ETALPLKEG OLKOVOULKEG KATOOTAOELG TNG 31ng AekepuPplou 2019, €xouv ouvtaxBel faoel TNG apXng
TOU LOTOPLKOU KOOTOUC.

. Nopwopa mapouoioong
To voulopa mapouciaong ival to Eupw (voplopa tng xwpag tng £6pag tng Etalpesiag) kat oAa ta mood
napouatalovrtal og XIALadec Eupw, ektog edv avadépetal SLadopeTika.

A. Iuykplootnta
Ta ouykpLtikd peyedn twv Olkovoulkwy Katootdoswv tng xpriong mou €Anée tnv 31/12/2018 bev £xouv
avapopdpwOel TPOKELUEVOU VA TTAPOUGLACOUV TNV enidpach Tou AMXA 16 (BA. Znueiwon 2.2T.iii).

E. Xpion eKTucewv

H oUvtagn Owkovouikwy Kataotdoswv cludwva pe ta AMXA amoattel tn xprion eKTIUACEWVY Kal TV Aoknon kpiong
KOTA TNV €dopuoyr Twv AOYLOTIKWV opXWV tne Etalpeiag. Kploslg, mapadoxEg Kal eKTLUAOELS TG Alolknong
EMNPEAIOUV TO TIOCO OTO OTOLO ANMOTLUWVTAL OPLOUEVO OTOLXELOL TOU EVEPYNTIKOU KOl UTIOXPEWOELG, TO TTOGO TIOU
avayvwpliletal katd tn SLApKeLa TNG XPHong yla oplopeva €c0oda Kal £€0da, KaBwC Kal TG ToPOUCLAlOUEVES
EKTLUNOELG VLA TLG EVOEXOEVECG UTIOXPEWOELC.

OL mapadoy£C Kal oL eKTLUAoeLG aloAoyolvTal o cuvex Baon Kot cUUWVA LE TNV LOTOPLKN EUMELPLO KOl AAAOUC
TIAPAYOVTEC, CUUTIEPIAABOVOUEVWY TIPOCSOKLWY YLO TNV EKBaGN LEANOVTIKWY YEYOVOTWY Tou Bewpouvtal AoyLKAa
KATW Ao TG UPLOTAPEVEG OUVONRKEG. OL EKTLUNOELG KAl oL tapadoxEG auTéG adopolV oTo HEAAOV KOL WG CUVETIELQ,
TO PAYHOTLIKA ammoteAéopata eivat bavo va Stadopomololvtal arnd Toug AOYLOTIKOUC UTTOAOYLOUOUG.

OL Topeig mou amottolv tov peyaAuTtepo Babud kpiong kabBwg Kal oL TOUEL OTOUG OTOLOUG OL EKTLUACELG KOl OL
TapadoxEG €xouv onuavtikn emidpacn otig Olkovoulkég Kataotdoelg mapoudtdlovtal otn Inueiwon 3 twv
Owkovoukwv Kataotdoswv.

It. Néa Npotuna, Aleppnveieg Kat tpomtomnourosig Mpotinwv

OL AoyLOTIKEC apxEG TIoU £dapUOOTNKAV YLt TNV TIPOETOLUOO(0 TWV OLKOVOULKWY KATAOTACEWVY ival oL iSLeg e
OLUTEC TTOU akoAouBABnKav otnv cUVTAELN TWV OLKOVOLKWY KOTAOTACEWV TN¢ Etatpeiag yla tn xprion mou éAnée tnv
31 AekepBpiou 2018, eKTOC Ao TNV ULOOETNGCN TWV TPOTIOTIOLCEWY OPLOUEVWY TTPOTUTIWY, N EPAPLOYT) TWV OMOLWV
£YVE UTTOXPEWTLKA oTnv Eupwmnaiki Evwaon yla Tig xpnoeLg mou Eekvolv tnv 1n lavouapiouv 2019 (BA. INUELWOELG
2.3T.i) kaw 2.2T.ii)).
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i) Néa Npodtuna, Aleppnveieg, avabswpnoEeLg Ko TPOTIOMOLNOEL UPLOTANEVWV MpoTUNWV Ta onoia
€xouv 10l o€ LoYL Ko £xouv UL0BeTNO=el and tnv Evpwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal tpomormnolioslc MNpotunwy €xouv ekdoBel and to ZupBolAlo AteBvwy
Noylotikwv Npotunwv (IASB), £xouv uloBetnBel amo tnv Eupwnaikn Evwaon Kal n epappoyr) Toug eivat
UTIOXPEWTLKA a6 tnv 01/01/2019 ) petayevéotepa.

ANXA 16 «MicBwoeg» (edpappodletal yia £THOLEG TEPLOSOUG Tou EEKVoUv TV i Hetd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB tpo£Bn otnv £kdoon evag véou Mpotimnou, tou AMXA 16. ZKOTOG TOU £pyOU TOU
IASB Atav n avamtuén evog véou Mpotumou yla poBwoelg ou kabopllel TG apyxeg TIG onoieg ebapprolouv Kal Ta
6U0 pépn oe pla oupPaocn - SnAadn kot o MEAATNC («0 LLOBWTHG») KAl 0 TPOUNBeUTNC (€0 EKULOBWTHG») - yla TNV
TLAPOX ) OXETLKWV TTANPOPOPLWV VLA TLG PLOBWOELS KATA TPOTIO TTOU AMELKOVIZEL TILOTA AUTEG TG CUVAAAQYEG. Mo TV
emniteuén autol Tou OKOTOU, 0 HLOBWTHG Bal TIPETEL VA OVaYVWPLOEL TOL TIEPLOUGLOKA OTOLXELOL KOL TLG UTIOXPEWOELG
TIou amoppéouv amo tn piobwon. H Etalpla efétaoe tnv enibpacn tou VEou TPOTUTIOU OTLE OLKOVOULKEG TNG
Kataotdoelc. AvoAuTikr avadopd oXETIKA mapouolaletal otn Inueiwon 2.2T.iii.

EAANXA 23 «ABeBatdtnta oxetikd pe Xelplopoug Mépou Ewcodrpatog» (epappdletal yia eTRoLEG TEPLOSOUG
1iou §ekwvouv tnv A peta tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo£Rn otnv £€kdoon piag véag Atepunveiag, tng EAANXA 23. To AAN 12 «Ddpot
Elcodnpatoc» mpooblopllel Tov AOYLOTIKO XELPLOMO TOU TpEXovtog Kal avoaParlopevou ¢opou, aAld Sev
TpoodLopilel TOV TPOTO e TOV oTtolo Ba TPETEL VA aVTLKOTOTTPL{oVTaL OL ETUMTWOELSG TNG afefatotntac. H EAAMXA
23 nephapPavel Tig emunpdoBeteg Tou AAM 12 analtioelg, mpooSlopillovtag Tov TPOTO e Tov omoio Ba pémel va
OVTLKOTOTTPL{OVTAL Ol ETUMTWOEL TNG aBePaLOTNTOC OTOV AOYLOTIKO XELPLOMO Twv Popwv eloodrpoatog. Ot
TpomonolnoeLg Sev €xouv enidpaon otic OLkOVOULKEG KataoTaoelLc.

Tpononowjosig oto ANXA 9: «MponAnpwOévia Itoieia pe Apvntiky Anodoon» (edpappoletal yla €TroLeg
nepLddoug tou Eekvouv tTnv A petda tnv 01/01/2019)

Tov OktwppLo tou 2017, o IASB mpoéPRn otnv £KS0CN TPOTOMOLCEWVY TIEPLOPLOREVOU okomol oto AMXA 9. Baoel
TWV VOLOTAPEVWY amalthoswy tou AMXA 9, pilo OLKOVOULKY ovtotnta Ba empeTpolos Vol XPNLOTOOLKOVOULKO
otolelo Tou evepynTkoU LE apvnTKR amodoon otnv evAoyn oflo HEOW TWV OMOTEAECUATWY, KABWC TO
XAPAKTNPLOTIKO TNG «aApVNTLKN G arnodoong» Ba pnopouoe va BewpnOel 6TL SnpLloupyel evEeXOUEVEC TAUELOKEG POEG
oL omoleg dev amoteAoUVTOL LOVO Ao TANPWHEC KEDOAALOU KAl TOKOU. BAGEL TWV TPOTIOTIOL|GEWY, OL OLKOVOULKEC
OVTOTNTEG EMUITPEMETOL VA ETILUETPOUV CUYKEKPLUEVA TIPOTIANPWTEX XPNUATOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU
HE opvNTIKA amdSoon oTo anooBeouévo KOOTOG | otV gVAoyn 0fla HECW TWV AOLTIWV CUVOALKWY ELCOSNUATWY,
edpboov mAnpeltal pia ocuykekplpévn mpolnobeon. OL tpomomnoloslg Sev €xouv emibpoon otlg OLKOVOULKEG
Kataotdoslc.

Tpomnonowioslg oto AAM 28: « MakponpOOeoueG ZUMETOXEG O Zuyyeveig kat Kowornpagieg» (epappoletan yia
£TAGLEG TEPLOSOUG TTOU §EKLVOUV TNV ) pHeTd thv 01/01/2019)

Tov OktwppLo Tou 2017, to IASB mpo£fn otnv £k600N TPOTIOTOLNCEWY TIEPLOPLOUEVOU okomoU ato AAM 28. Ikomog
Twv &v AOYyw TPOTOTMOINCEWV €lvol n Tapox] OLEUKPWVIOEWY OXETIKA HE TOV AOYLOTIKO XELPLOUO TWV
HOKPOTIPOOEOUWY CULUETOXWY OE Hia ouyyevh 1 koworpalia — otig omnolieg dev edpapudletol n néBodog g
kaBapn¢ B£ong — PaoeL tou AMXA 9. OL tpomomnolroslg Sev £xouv emidpaoch otig OLKOVOULKEG KATAOTAOEL.

Etioleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (epapproleTal yio ETACLEG MEPLOSOUG IOV EEKLVOUV TNV 1) HETA
tv 01/01/2019)

Tov AsképBplo tou 2017, to IASB mpo£Bn otnv £kboon «Etoleg BeAtuwoelg twv AMXA — KikAog 2015-2017», n
omolo amoteAeltal and Lo OELPA TPOTIOTOL|CEWVY O OpPLOUEVA MPATUTIA KOl ATIOTEAEL LEPOC TOU TTPOYPAULATOC
yla TLc eTioteg BeAtiwoelg ota AMXA. OL TPOmMOMoLAOELC TTou TiepAaBAvovTaL oToV KUKAO auTov sival oL e€ng: ANXA
3 - ANXA 11: SUPPETOXLKA SIKOLWMOTA TTOU KOTELYE TPONYOUUEVWE O ATTOKTWY OE pia amo kool Asttoupylo, AAM
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12: ElUTTwoelg otov ¢Opo €L00SNUATOG amd MANPWHES YLO XPNUOTOOLKOVOULKA MECA TAELVOUNUEVO WE OTOLXELD
Twv Wlwv kepaiaiwv, AAM 23: Kootn Savelopol erAégLpa yia kedpaAatomoinon. Ot tpononolnosig epapudlovrat
yla €T oleg meplodoug mou Eekvouv TNV N LeTd TV 1n lavouapiov 2019. OL tpomomnolioelg Sev £xouv emidpaon
otLg OKoVouIKEC KaTaoTaoELC.

Tpononowoselg oto AAN 19: «Tpomomoinon, Mepwkomnn 1 Awakavoviopog Mpoypappatrog KaBoplopévwv
Noapoxwv» (epappoletal yia eTioLeg REPLOSOUG ov ektvolv thv 1) petd thv 01/01/2019)

Tov QeBpoudplo tou 2018, to IASB 1tpo£Pn otnv £KS0CN TPOTIOTIOLHCEWV TTIEPLOPLOUEVOU oKOTIoU oto AAM 19, Bdoel
TWV omolwyv Hia OLKOVOLKI) OVTOTNTA ATALTETAL VO XPNOLUOTIOLEL ETUKALPOTIOLNUEVEG AVAAOYLOTLKEG TTAPASOXEG
KOTA TOV TPOGSLOPLOKO TOU KOGTOUG TPEXOUCOG UTINPEGCLOG KOl TOU KalBapoU TOKOU YL TNV EVATIOUEVOUCA TIEPLOSO
HETA TNV TPOTIOTIOLNGN, TNV TIEPLKOTIH 1} TOV SLAKOAVOVIOUO EVOC TIPOYPAUUATOC KABOPLOUEVWY TIOPOXWV.

ZKOTIOG TWV £V AGYW TPOTIOTIOLOEWV €lval n evioxuon TnNg KATAVONoNG TWV OLKOVOULKWY KOTAOTACEWVY KaL N TIOpo XN
TIEPLOCOTEPO XPNOLUWY TIANPodOopLWV OTOUG XPNoteg autwv. OL tpomomnol)oel Sev €xouv emibpacn oOTLg
OLKOVOILKEG KaTaoTAOELG.

iii) Néa Mpdtuna, Aleppnveieg, avaBewpROELG KL TPOTIONOLNOELG UPLOTANEVWVY MpoTUNwy Ta onola gv
€xouv te0¢el o€ LOYXL N S€v £Xouv eykplBei amnod tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuna, Aleppnveleg Kat Tpomomnolnoels NMpotimnwv €xouv ekboBel amod to ZupBouAlo AteBvwv
NoyLlotikwv Mpotunwv (IASB), aAAd eite dev £xouv akoun tebel oe LoxU elte Sev €xouv uloBetnBel and tnv
Evpwnaikn Evwon.

AvaBewpnon tou Evvolodoywkou NAatciovu tng Xpnuatootkovoptkrg Avadopag (epappoletal yia €TroLeg
nepLddoug tou Eektvouv TV 1 petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv avabeswpnon Ttou Evvololoyikol MMAawciov TNg
XpNUOTOOKOVOULKAG Avadopdc, GKOTOC TNG OTolag ATAV N EVOWHATWON CNUOVTIKWY Bgpdtwy to onola Sev
KaAUTTovTay, KaBwg emiong Kol n emkotpomnoinon Kot mopoxr SLEUKPLVIOEWY O OXEON LLE CUYKEKPLUEVEG
kaBodnynoetlc. To avabewpnuévo Evvololoyikd MAaiolo tng XpnUatoolkovoulkng Avadopdc nepthapPfavel
€va VEO KePAAALO OXETIKA UE TNV ETUETPNON, OTO OmMolo avoAUstal N £vvola TNG EMUETPNONG,
CUUTEPIAAUBAVOUEVWY TIOPAYOVTWY TIOU TIPETEL va Aappavovtal umodn katd Tnv emdoyn uiag Baong
ETUUETPNONG, BEPATA OYETLKA LE TNV MAPOUCLACN Kal yvwotomnoinon ot OKoVouLKEG KaTtaoTAosLg Kat
kaBodriynon ovadoplkd UE TNV ATIOOVAYVWELON OTOLXELWV TOU EVEPYNTLKOU KO UTIOXPEWOEWV aTo TLG
Owkovouikeég Kataotdoels. Mepattépw, To avabewpnuévo Evvololoyikd MAaiolo tTng XpnpoTOOLKOVORLKNG
Avadopag meplthappavel BeATLWHUEVOUC OPLOUOUG TWV OTOLXELWY TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWVY,
kaBodriynon mou umoBonBad tnv sdappoyn Twv v AOYw OPLOUWY, ETILKOLPOTIOINCN TWV KPLTNPLWVY Lo ThV
ovVayvwpLon TwV OTOLXELWV TOU evepynTIKOU KAl TWV UTIOXPEWOEWY, KOBWC emiong kot Sleukpvioelg oe
ONUOVTLKOUC TOUELG, OTwE oL poAoL TG Slaxeiplong, TNG ocuvtNENTIKOTNTAG Kal TNG aBeBaltdtntag Katd thv
ETLUETPNON OTNV XPNHUATOOLKOVOULKH TIAnpodopnon. H Etalpia Ba efetdosl tnv emimtwon OAwv Twv
TAPATIAVW OTLE OLKOVOULKEC TOU Kataotdoslg. Ta avwtépw £xouv uloBetnBel amnd tnv Eupwmnaiki Evwon pe
nuepopnvia évapéng Loxvog tv 01/01/2020.

Tpornonowoslg ot Avadopég¢ tou Evvololoyikol MAawciou tn¢ Xpnpotoolkovouikng Avadgopdg
(epappdleton yra eToleg nepLdSouc ou §EKvouv TV i petd tnv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéPn otnv £kdoon Tpomomnolnoswv ot Avadopég tou Evvololoytkou
MAatoiou g Xpnuatoowkovoulkng Avadopdc, o cuvéxela tng avabswpnong tou. Oplopéva Mpotuna
nepthappavouv pntéc avadopec oe mpoyevéotepeg ekdOoelg tou EvvolohoyikoU MMAatciou tng
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XPNUOTOOLKOVOULKAG Avadopdg. ZKOTIOG TWV €V AOYW TPOTIOTOLNCEWY ELVOL N ETLKOLPOTIONON TWV WG AVW
avadopwv Kal n umoothplEn vy tn HetaBoon oto avabewpnuévo Evvolohoyiko MAaiolo 1tng
Xpnuatoowkovoukng Avagopac. H Etatpia Ba e€etdosl tnv enMintwaon OAWV TwWV MAPATTAVW oTLG OLKOVOULKEG
¢ Kataotaoels. Ta avwtépw £xouv uloBetnBel and tnv Evpwrnaikn Evwaon pe nuepopnvia évapéng Loxvog
v 01/01/2020.

Tpononownoelg oto AAM 1 kat oto AAM 8: «OpLopog Tou Ouoctwdoug» (edpaproleTor yia ETHOLEG MEPLOSOUG
Tiou §ekwvouv TV 1 Hetda tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv £€KkS00N TPOTOMOLOEWV OTOV OPLOKO TOU OUCLWSOUG,
TIPOKELEVOU VO KATAOTEL EUKOAOTEPO yla TIG €TALPELEG va PoPoUv og Aoknon Kplong OXETIKA HE TO
ouoLWoeC HEyeBog. O opLopog Tou ouctwdoug Bonba Tig eTalpeieg va anodacioouv noteg mAnpodopieg Ba
npémnel va neptAndBouv otig Okovoulkég Toug Kataotdoelg. O véog oplopdg Tporornotel to AAM 1 kat to AAN
8. OL Tpomomnolioelg anocadnvilouv Tov OpLOUO TOU OUCLWEOUG KAl WG aUTog Ba mpeEnel va ebpapLOOTEL,
ocupmneplhapBavovtag otov oplopd kabodnynaon n omola péxpt twpa nepthapPavotav oe dAa MNpotumna. H
Etawpila Ba efetdoel TV enintwon OAwv Twv mapandvw otlg Olkovouikég TnG Kataotdoelg, av kot 6ev
QVAUEVETAL VA €Xouv Kopia. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaiki Evwon Pe nuepounvia
£vapéng Loxvoc tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kou ANXA 7: “Avaudpdwon Inupeiov Avadopdg Emtokiov”
(epappoleton yla eTioleg mepLOSoug ou §EKvouv TV | petd tnv 01/01/2020)

Tov ZemtépuPplo tou 2019, to IASB mpo€Pn otnv €kS0CN TPOTOTIOLCEWV OE OPLOUEVEG QTIALTHOELG
OUYKEKPLUEVWY AOYLOTLKWV XELPLOKWY AVTLOTABULONG, TIPOKELUEVOU VAl EOUOAUVEL EVOEXOUEVEG ETUMTWOELG
TIOU TIPOKUTITOUV oo TtV afefalotnta n onoia mpoépxetal anod Tnv avapopdwaon tou Inueiov Avadopdg
Emitokiou. OLTpOTOMNOoLRoeLG oxeSLAoTnKaV yLa va UTtooTnpiouv TV mapoxr XPHOLUWY XPNLATOOLKOVOULKWY
mAnpodopLwV amo TG eTaLpeieg KATA TN SLApKELa TNG Tteplodou aBeBaldtntoag, n onoia MPOKUTTEL Ao T
oTadLlaKA KATAPYNOoN TwV onUelwv avoadopds emitokiou, OnMweg Ta dlatpamellkd emtokia. EmutAéov, ol
£TalpEleg amatlteital va mapdoxouv MpooBeteg MAnpodopleg oToUC MeVOUTEG avVaDOPLKA HE TG OXEOELG
QVTLOTABLONG TToU emnpealovial AUesA oo TIG eV AOyw ouvOnkeg apeBatdtntag. H Etatpia Ba e€etdoeL tnv
enintwon 0Awv Twv Mopanavw otlg OKoVopLKESG TG Kataotdoels. Ta avwtépw £xouv ULoBetnBel amod tnv
Eupwnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonowjoslg oto AMXA 3: «Oplopog piag Emyeipnong» (edpappoletal yia €Tioleg meplddoug mou
€ekwouv TNV /) petd tnv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpo£Pn otnv £kS0Cn TPOTIOMOLNCEWY TIEPLOPLOUEVOU oKoToU oto AMXA 3
TIPOKELUEVOU va. BEATLWOEL TOV 0pLopo piag emixeipnong. O tpomomotnoslc Ba fonbroouv TIg eTalpeieg va
TipocdLopicouy av pio anokTnon amoteAsl CUVEVWON EMLXELPHOEWY 1 OITOKTNGON OTOLXELWYV TOU EVEPYNTLKOU.
O TpoMoMOoLNUEVOC OPLOUOG ETILONUALVEL OTL N EKPON HiaG eTLXElpnoNG elval va TtapEXeL ayobd Kol UTINPECLEG
OTOUC TEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG eoTiale ot amodOoelC UTO TN HOPdN HEPLOUATWY,
XAUNAOTEPOU KOOTOUC N GAAWV OLKOVOULKWY 0deAwWV OTOUC eMeVOUTEG Kal Ot TpiToug. EmumAéov tng
Tpomonoinong Tou oplopoy TG emuxeipnong, To IASB péow tng ev AOyw £k600NG MAPEXEL CUMTIANPWHOTLKN
kaBodriynon. H Etatpia Ba e€etdoel TNy enintwon OAwWV Twv mopamdvw ot OLKOVOULKEG TNG KaTaoTAoELg,
ov KoL Sev avapévetal va €xouv kapia. Ta avwtépw dev éxouv uloBetnBel amo tnv Evpwnaikn Evwon.

Tpornonowoslg oto AAM 1 «Tafvounon Ymoxpewoswv w¢ BpaxumpoBeopeg 1 MakpompoOeoueg»
(epappdleton yra eTroleg mepLdSouc ou §EKvouv TV i petd tnv 01/01/2022)
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Tov lavoudplo tou 2020, to IASB mpogPn otnv ékdoon tpomomnol)oewv tou AAMN 1 mou ennpedlouv TIg
QUITOLTAOELG YLO TNV TIAPOUCLOON TWV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTOMOLAOELS amooadnvilouv éva
Qo TAL KPLTHPLO TAELVOUNGCNC LLOG UTIOXPEWONG WE LAKPOTIPOBEGUN, TNV amaltnon yla pia ovtotnta va £xel
T0 Sikaiwpa va avaBalel Tov SLOKAVOVIOUO TNG UTIOXPEWONG YL TOUAG)XLOTOV 12 UAVEG LETA TNV EPLodo
avadopag. OL TpomomnoLioelg eptAapBavouv: a) anocadnvion OTL TO SIKALW U PG oVTOTATAS VLo avaBoAn
Tou SlakavoviopoU Ba mpémel va udlotatal Katd thv nuepounvia avadopdg, B) anocadnvion OTL n
taflvopnon ¢ umoxpewong dev emnpealetal amnod TG MPoBEaelg ) TPoodokieg TnNC S10iKNONG OXETIKA LE TNV
e€doknon Tou SKALWMATOS avoBoAng tou Slakavoviopou, y) emefnyolv MwG oL cUVONRKeG Savelopou
ennpealouyv TNV TAflVOUNoN, KaL §) amocadrvion TwV ALt CEWV OXETIKA E TNV TALVONCN UTIOXPEWCEWV
pilog ovidTnTag Mou pOKeLTaL va 1) eVOEXOUEVWE va Slakavovioel pHéow €kdoonG LWV CUUETOXIKWY TITAWV.
H Etatpia Ba efetdoel tnv enintwon 6Awv Twv Tapamdvw ot OLKOVOULKEG TNG Kataotaoelg, av kot 6ev
avapEveTaL va €xouv Kapio. Ta avwtépw dev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

iili) EniSpacn otig Owkovopkég Kataotaosig tng 31/12/2019 and tnv edbappoyn tou AMNXA 16 «MioBwoeig»

Npwtn edpappoyn tou AMNXA 16 katd thv 01/01/2019

Juvenelo Twv OAAAYWV OTLG AOYLOTLKEG TIOALTLKEG, OMWG QUTEC Teplypadovtal avwtépw (Inueiwon 2.IT.i), n
Etatpeia kata tnv 1n lavouapiou 2019 uloBetnoav to AXMA 16, ebapudloviag TNV TPOTIOTOLNUEVN avVASPOULKNA
npooéyylon. Me Bdon tnv ev Adyw Tpoosyylon, n Etalpia avayvwploes pia umoxpewaon tnv omola Kot EMLUETPNOE
otnv napovoa afia tng, OMwC QUTH MPOKUTTEL AmO TNV MPOoeEOGANCN TWV EVATIOUEVOUCWY ULOOWUATWY HE TO
0pLAKO EMLTOKLO Savelopou (incremental borrowing cost) mou loxue Katd TNV NUEPOUNVIA TNG APXLKAG EDOPLOYNC
tou MNpotunou, Atol katd tnv 01/01/2019.

Mepaltépw, avayvwpLoe Eva SKalwpa Xprong mayiou EMPUETPWVTAG TO SIKALwA auTo ot €va tood To omolo gival
00 L€ TNV avTioToLXN UTIOXPEWGCN TIOU OVAYVWPLOTNKE, TPOCOPLOCUEVO LE TUXOV TIPOKATARBOAEC LIOOWUATWY TTOU
UTIN XAV APECWG TIPLV TNV NUEPOUNViO TNG apXLKNG edappoyn. H ouykpLtiki mAnpodopnaon dev avadlatunwonke,
kot Sev unnpée emidpacn tng edappoyng Tou véou Mpotumou oto YIOAOLUTo KepSWV £ VEOV KATA TNV MPWTN
edapuoyn Tou, Atol katd tnv 01/01/2019.

Mepawtépw, N Etatpla eddppooce tnv e€aipeon mov mapéxetal and to Mpotumno avadoplkd e Tov MPocdLloplopd
TWV ULoBWOoEWV Kol TILO CUYKEKPLUEVD, TNV edappolopevn Tpaktikn tou AMXA 16, cuudwva pe tnv omnoia 6e
Xpelaletal va enavaéloloynosl edv pio ocOpBaocn sival i epnmepLléxel wioBwon Katd TNV nUeEpoUnvia TG mPWINg
petaBaong. Auto onpaivel otL, to AMNXA 16 sdappdotnke ot cUPPBACELS TTOU £Xouv RSN avayvwpLoTEl wg
HLoBwoeLlg Pe tnv edpappoyr tou AAMN 17 «MioBwoele» kat tng EAANXA 4 «Mpoaoblopilovtag katd Nooco pia
YUpPaon Eumnepléxet Micbwaon».

TéNog, n Etatpia xpnolpomnoinoe kal Tig e€atpéoslg tou Mpotumou avodopLka HE TG BPaxuXpOVIEC ULOBWOELC Ko
TI¢ obwoelg mayiwv xopnAng afloc. Avadoplkd pe to emitdokio mpoetdodAnong, n Etalpio amoddoios va
edapuodoet eviaio mposfodpAnTikd €MITOKIO 05 KABe KOTnyopia ULOOWOEWV HE TIPOUOLA XOPAKTNPLOTIKA Kol

ovaloya pe tnv umoAsumdpevn Stdpketa tng k&be picbwongc.

H uloB£tnon tou AMXA 16, ixe to. akOAouBa onUAVTIKA amoteAéopata yia tnv Etatpia:
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- H Etatpia 81€Bete Aettoupyikeg pobBwoelg mou adopolv o€ edadikeg ektaoelg. To MpOTUTIO EMnpEace TovV
AOYLOTLKO XELPLOKO TWV AELTOUPYIKWY LoBWoewV TG ETalplag. JuykekpLuéva, Katd Ty uloBEtnon tou AMXA
16, Ol UTIOXPEWOELG TIOU AMOPPEOUV amtd CUUPBACELG AEITOUPYIKWY ULOBWOEWV - oL omoleg, oUudwva HE TO
AAM 17, EMpene va yVWOTOMOLOUVTOL OTLC ONUELWOELG ETTL TWV OLKOVOULKWV KOTOOTAOEWV - epdavilovral wg
otolxela Tou evepynTkoU (Slkalwpata Xprnong) Kol UTOXPEWOELS amd ULoBwoelg otnv Kataotaon
OlKOVOULKAG B€onc. H alénon Twv UNMoXpewoswv amo Hobwoelg odnynos oe avtiotolyn avénon tou
kaBapol davelopou tng Etatplac.

- H ¢uon twv €£66wv Tou oxeTilovtal pe AUTEG TIC LLoBwoelg Xl LeTaPAnOel, kabBwg Le TNV edapuoyn Tou
AMNXA 16, avtikaBiotatal To AETOUPYIKO KOOTOG HicBwong pe KOOTOG amOcBeon( yLo TO TEPLOUCLAKA
otolxela mou adopouv Sikailwpa xprong kal ££060 TOKOU EML TWV UTIOXPEWOCEWY TIOU ONOpPEOUV. AUTO
o6nyel o€ BeATiwon TWV «AELTOUPYLKWY KEPSWV TIPO XPN LOTOOLKOVO LKWV KoL EMEVSUTIKWY 6paoTnpLOTATWY,
QMOCBECEWVY KAL ATIOUELWOEWV».

- Itnv Kataotoon W6iwv kebahalwv katd thv mpwtn ebapuoyn dev mpoékuPe enibpaon, kabwg n Etalpia
eMéNee va avayvwploel LOOMOON UTIOXPEWO e SLKalwpa Xpriong.

- ITNV KATAOTOON TOHELOKWY POWV, TO HEPOC TIOU adopa OTNV AMOTANPWHH TWV MoBWUATWY Ba PELWOEL TIG
TOUELOKEG POEC ATIO XPNUATOSOTLKEC SpACTNPLOTNTES KAl eV MEPAAUPBAVETAL TTAEOV OTLC KADAPES TOUELAKES
POEC ATIO AELTOUPYLKEG SpaOTNPLOTNTEG. MAVOV oL aoTAN pWHEC TOKWV e€akoAouBouv va mepthapfavovrtal
OTLG KABOPEC TAPELAKEG POEC OTIO AELTOUPYLKEC SPACTNPLOTNTEG.

To AMXA 16 &ev £xel enMdEPEL ONUAVTIKEG LETABOAEG 0TN AOYLOTIKI TWV ULOOWOoEWV amo tv MAEUPA TOU
EKULOBWTH, Kot yla tov Aoyo auto, n Etatpia dev eixe onUOVTIKEG LETABOAEC AMO TIG MLOOWOELG TTOU €XEL
oUVAEL KaL OTLG OTOLEG AeLTOUPYEL WG EKULOBWTAG.

OL erudpaoelg amno v epoppoyn tou AMNXA 16 mapouotalovial avaAUTIKA oTh Znuelwon 7.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtagn twv Owovoulkwy Kataotdoswv ocludwva pe ta Alebvy Npotuna XpnUatoolkovoulkng Avadopdg
(ANXA) amattel anoé tn Alolknon Tov oXNUATIOUO KploEwy, EKTLUNOEWY Kal UTTOBE0EwWVY oL omoleg emnpealouv Ta
oTolela TOU €evepynTIKOU KOL TIG UTIOXPEWOELG, TIC YVWOTOMOLNOEL TWV eVOEXOUEVWY OIMALTHOEWY Kol
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal €€08a KATA TLE MOPOUCLOLOUEVEG TIEPLOSOUCG.

JUYKEKPLUEVA, TIOOA TIoU TepAapPavovtal ) emnpedlouv TIC XPNHOTOOLKOVOULKEG KOTAOTAOELS, KABWE Kol TLG
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, OTMOLTWYTOC TOV OXNUOTIONO UTIOBECEWY OXETIKA pe afieg ) ouvOnkeg, ol
omoieg dev elval duvatov va sival yvwotég pe Pefatdtnta katd tnv mepiodo ovvtaéng twv OLKOVOULKWY
Kataotdoswy Kol w¢ €K TOUTOU Ta MPAYUOTIKA amoteAéopata Uropel va dtadépouv amd autd Ta onoia €Xouv
ekTiunBel. Mia Aoylotikn ektipnon Bswpeital onuavtik Otav €ival oNUAVTIK yla TNV XPNHOTOOLKOVOULKH
KOTAOTOON Kal To amoteAéopata tng Etotpeiag Kot amattel Tig o SUOKOAEC, UTTOKELUEVLIKEG 1) TIEPLTTAOKEC KPLOELG
¢ Altoiknong. OL eKTLUAOELC KOl oL Kploelg Tng Aloiknong Bacilovtal otnv eunelpio Tou mapeABovToc kot o€ GANoUC
TIAPAYOVTEC, GUUTIEPIAAUBAVOUEVWY KL TWV TIPOSSOKLWY yla LEAAOVTLKA yeyovoTa Ta onoia Bewpouvtat Aoykd
OTLC OUYKEKPLUEVEC GUVONKEG, eVw emavaloAoyolvTtal cuveXwe BAosl OAwV Twv SLobéatpwy mAnpodopLwv.

Ol BaOLKEC EKTLUAOELC Kol 0ELOAOYIKEG KPLOELG oL omoieg avadEpovtal oe Sedopéva, n e€EAEN Twv omoiwv Ba
UmopoUoE va EMNPEACEL TA KOVOUALO TWV OLKOVOULKWV KATAOTAOEWY, TOUG ETIOUEVOUC 12 HAVEG £X0UV WC KATWOL:

3.1 INUOVTIKEG KpLloEgLg TG Aloiknong
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OL Baoikeg kploelg Tng Aloiknong katd tn dtadikaoia Tng epappoyn g Twv AOYLOTIKWY TTOALTIKWY Tou OpiAoU Kal tng
Etalpeiag, oL omoleg £X0UV ONUAVTLIKOTEPN EMIOPACN OTLG OLKOVOULKECG KATAOTACELC (EKTOG EKEIVWV TTIOU ovaAuovTal
otn Znueiwon 3.2), avalvovtal KaTWTEpW.

i) Anopeiwon pn XpNILOTOOLKOVOHULKWYVY OTOLXELWV TOU EVEPYNTIKOU

To U XPNHOTOOLKOVOLILKA OTOLXELO TOU EVEPYNTLKOU EAEYXOVTOL YL QTTOLELWON omoTteSAMOTE yeyovoTa I
oA\ayEG 0 KATAOTAOELG Seixvouv OTL N AoyloTikh aéia Toug umopel va pnv eivat avaktiolun, cupdwva Pe
TN AOYLOTLKNA TIOALTLKY TTOU TTEPLypadeTalL oth Inpeiwaon 4.2.

3.2 ABeBoOTNTA EKTLUNOCEWV KOlL TTAPOASOXEG

JuyKekpLpéva ood Tou meplhapfBavovtal i emnpedlouv TG OLKOVOULKEG KaTtaoTAoelg KaBwg KAl TG OXETLKEG
YVWOTOTIOLOELG EKTLLWVTAL, OMALTWVTOG TOV OXNUATIOUO UTIOBECEWY OXETIKA LE aieg rj ouvbnkeg oL omoieg Sev
elval Suvatov va eival yvwoteg pe BePatotnta katd tnv nepiodo ocuvtagng twv Owovoulkwy Kataotdoswv. Mia
AOYLOTLKN €KTiUNON Bewpeital oNUAVTLK 0TV €lval GNUOVTLKA Yld TNV  XPNUOTOOLKOVOIKY KOTAOTOON KAl Ta
anoteAéopata TG Etatpeiog kal amattel T o SUCKOAEC, UTIOKELUEVLKEG 1) TteplMAOKEG Kploelg tn¢ Aloiknong. H
Etatpeia aflohoyel TETOLEG EKTLUAOELG 0 ouveXr Baon, Baol{Opevn oTa AMOTEAECATA TOU TAPEABOVTOC KAl oTnY
eunelpia, o CUOKEPELG HE €L6IKOUC, Ot TAOCELC Kol 0 AMec peBOSoug oL omoieg Bewpouvtal AOYLKEG OTLG
OUYKEKPLUEVEG CUVONKEC, OTWC eMmiong Kal TG TPOPAEYPELS OXETIKA E TO WG AUTA evOEXETAL va aldfouv oto
MENOV.

i) MpoPAePn yia ¢opo elcodrpatog

H mpopAedn yia ¢dopo elocodnpoatog pe Baon to AAM 12 unoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv otig popoloyLKEG apxEG Kal TepAapBavel Tov Tpéxovta ¢Opo eloodnuatog yia kabe xprion. H
TeAkn ekkaBaplon Twv ¢opwv eloodnUatog TBAVOV val OTTOKALVEL OO TOL OXETIKA TOOA Ta omola €Xouv
KOTaXWPNOEL OTLG OLKOVOLKEG KATAOTAOELS (MepalTtépw MANpodopieg otn Inueiwon 21 ).

ii) MpoPAePn yia anolnpiwon NPocwnikov

H Etatpela, pe Baon to AAM 19, mpoPaivel o eKTLUNOELS TwV apadoxwy BAcel Twv omolwv uttoAoyiletal
avaloylotikd n mpoPAedn amolnuilwong mpoowriikou. To UYPog tng mpoPAedng yia amolnuiwon
npoowrikol Baociletal oe avaloyLloTikr LEAETN. H avaloyLoTikr LeAETN mepAapBAveL TNV oTolEloBETNON
TAPASOXWV OXETIKWY HE TO TPOeEODANTLKO ETUTOKLO, TO TOCOOTO AUENONG TWV AUOLBWY TWV EPYALOUEVWY,
™Tv avénon tou SelkTn TIUWV KOTAVOAWTH KOl TNV QVOUEVOWEVN evamopévouca epyoaotakn {wr. Ot
TAPASOXEG TIOU XPNOLUOTIOLOUVTOL EUTIEPLEXOUV ONUAVTIK afeBaitdtnta kat n Aloiknon tng Etaipeiag
nipoPaivel og cuvexr eMAVEKTIUNGT) TOUG (epattépw Anpodopieg otn Znueiwon 17).

iii) QdpéApeg {wég anooPECLUWVY OTOLXELWV TOV EVEPYNTIKOU

H Etatpeia, yla Tov urtoAoyLlopd tTwv anooBEoswy, e€etdlel oe kKAOe mepiodo avadopds tnv wdEALUn Lwn Kat
TNV UTIOAELUUOTIK 010 TWV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TLG TEXVOAOYLKEG,
OEOULKEC KOL OLKOVOULKEG £€eAIEELG, KABWC KL TNV gUMELpla ATIO TNV EKUETAAAEVOT) TOUG. Tnv 31/12/2019 n
Aloiknon ekTLUa OTL oL WPEALUEG TWEC AVIUTPOCWIEUOUV TNV AVAUEVOUEVN XPNOLLOTNTA TWV OTOLXELWV TOU
£VEPYNTLKOU.

iv) EVOEXOMEVEG UMOXPEWOCELG KOIL ATLOULTAOELG

H Umapén evOeXOUEVWY UTIOXPEWOEWVY KOL QTIOLTACEWY, OmAlTel amd T Slolknon tn ouvexn Slevépyela

mapadoxwv Kot oLOAOYLKWV Kpioewv avadopikd pe tnv mbavotnto LeANOVTLKG yEyovOTa va GUHBOUV 1 va

punv cupPolv kaBwg Kol Twv TOAVWV CUVEMELWWY TIOU TA YEYOVOTA OQUTA WUMOPEL va £XOUV OTnV

Spaoctnplotnta tng Etalpeiag. O KaBoplopog Twv evdeXOUEVWY UTIOXPEWOEWVY KAl OTTALTACEWY €ival pia
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moAUTIAOKN Sladikaoia ou TeEPAAUBAVEL KPIOELG OXETIKA UE HEANOVTIKA YEYOVOTO, VOUOUG, KOVOVIOUOUG
KTA. MeTtaBoAég otic kploelg } otig Steppnveieg elvat mBavo va o6nynoouv o€ JLo avénon 1 Jia Lelwon twv
evOEXOUEVWV UTIOXPEWOEWVY TNG Etatpeiag oto péMov. Otav mpooBeteg mAnpodoplec kabiotavrtal
SlaBéotpeg, n Aloiknon tng Etalpeiag emaveetalel Ta yeyovota BACEL Twv omoilwv pmopet va odnynBel kat
og avaBswpnon Twv ektipunoswv ¢ (BA. Znueiwon 30).

v) TMpoBAEYPELS yLA AVOLEVOUEVEG TILOTWTLIKEG {NUIEG OO QAT OELG OO TLEAQTEG

H Etatpeia edpappolel tnv amhomolnpévn mpooéyylon tou AMXA 9 yla Tov UTTOAOYLOUO TWV OVOUEVOUEVWY
TUOTWTIKWV NIy, PE tnv omola, n mpoPAedn Inuiag EMPETPATAL OE TIOCO (00 HE TG OVOEVOUEVES
TUOTWTLKEG {NLeC KB’ OAN TN SLdpkela {WNG yLA TG QUITALTHOELG OO TEAATEG KOL T CUMBATIKA TIEPLOUCLAKA
otolxela. H Etatpeia €xel oxnuatiost mpoPAEPels ylo eMOPAAELS ATALTHOELS TIPOKELUEVOU VA KOAUYEL
EMOPKWE TN {NMlo TIOU pmopel va ekTiunBel afldomota Kol TPOEPXETOL QMO QUTEC TIG AMALTHOELS. H
oxnuoatioBeioa mpoPAen avanpoooapudletal oe kABe meplodo avadopdg, pe petaforég enl autng va
avayvwpilovtal ota anoteAéopata tng xpnong (mepattépw mAnpodopieg otig Inuewwoelg 9 kat 10).

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

Nopwopa Asttoupyiag Ko mopouoioong
O Owovopikég Kataotaoelg mapouotalovial o Eupw, mou eival To AEITOUPYLIKO VOULOHMA KAl TO VOULOUO
napouaciaong tng Etatpeiag.

ZuvaAAayEg Kat urtoAouna o€ §€vo vOpLoHa

Ot ouvallayég o EEva VOULOUATA LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPI 0N TWV LOOTLLWY TIoU LoXUouV
KOTA TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {npieg amod cuvaAlayUaTtikeC SLadopEG oL OMoLeg TPOKUTITOUV Ao TNV EKKAOAPLON TETOLWY CUVOANAYWV
KOTA TN SLAPKELO TNG XPONG KAL OO TN UETOTPOTH TWV VOULOUATIKWY OTOLXELWwV TTou ekdpalovTal o EEVo VOULoUA
ME TG LOXUOUOEC LOOTLUIEG KATA TNV nuepopnvia tng Katdotaong Olkovoplkng Ogong, avayvwpilovtal ota
anoteAéopata.

4.1 Aula otolXEia TOU EVEPYNTIKOU

Ta auha otolxela tou evepyntikoU TG Etalplog adopolv ta SIKALWUATA XPNOEWE TWV EKTACEWV UE SAOLKO
XapaKkTRpa, ornou eykabiotavrtal tot YéponAektpikol 2tabuol, T ayopalopueves adeleg YOPONAEKTPLKWY ITABUWY.
Katd tnv apxLkn avayvwplon, Ta AuAa otolyela Tou evepynTLKOU TIOU QUIMOKTWVTAL EEXWPLOTA KATAXWPOUVTOL OTO
KOOTOC KTHONG TOUC.

META TNV apXLK OvayvwpeLon, To GUAA oToLXela TOu evepyNTLKOU ETILUETPWVTOL OTO LOTOPLKO KOOTOC UEloV TIG
CWPEUHEVEC ATIOCBECELG KAl TLC TUXOV OWPEUHEVES {npieg amopeiwong. OL amooBEoslg Sievepyouvtal pe Baon tn
otaBepn HEBoSO Katd tn Stapkela NG WPEALUNG {wNE TWV AUAWY OTOLXELWY TOU gvepynTikoU. To cUVOAO TwV
AuAwv oTolyelwv Tou evepyntikoU tn¢ Etalpeiag éxel menepaocpévn wéAun wn.

H mepiobog kat n péBodog andoPeonc emaveéetdlovrol TouAdylotov otn ARén kabe etrnolag meplodou avodopdac.

AMayég otnv avopevopevn wdEAUn (wn amd kKabs Aulo oTolXelo Tou evepynTkoU avTLUETW{ovTol W Wia
oAAayr og AOYLOTLKEC EKTLUNOELC.
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Ot péBodol amooBeong kat ot WPEALPEG IWEC TwV AUAWY OTOLXELWV TOU evePyNTIKOU TG Etatpeiag cuvoilovtal
we €€AG:

Gt Msleoéoq Qd)s}\qfn {wn os
anoofeon €tn

AlkouwpoTa  XPAoNG  €KTACEWV ME  SOOLKO tabepn 25

Xapaktipa

Abeleg  mapaywyng, — eykatactaong Kot tabepn 25

AeLtoupylag evepyeLakwy oTabuwY

Ta kEPSN 1 oL Lnpieg ou poépyovtal amo tn Staypadr Aoyw eknolnong evog AUAOU OTOLXELOU TOU EVEPYNTLKOU
umoloyilovtal wg n Stadopd HeTafL Twv KabBapwyv E0OSWV amod TNV EKMOLNCN KaL TG TPEXouoag aglag tou mayiou,
KoL avayvwpilovtal og kKEpdN f otLg {nMieg TN eplddou.

Awalwpata XprionG EKTACEWV LE SAOLKO XOpaKTHpa

H ala Tou SIKOLWHATOC XPOEWS TWV EKTACEWV E SACLKO XOPAKTPO OTIOU £XEL eyKATAOTAOEL TO ALOALKO MdpKo
TepAaBAVEL TO KOOTOG KTRONC TWV £V AOYW OTOLXELWV PLELWUEVN KATA TO TOOO TWV CWPEUUEVWYV OMOCBECEWV Kol
TUXOV ATMOMPELWOEWV TNG aglagToud.

ASELEG TAPAYWYNG, EYKATAOTAONG KOl AELTOUPYLOG EVEPYELAKWY OTOOUWVY

H adela tnv omoia katéxel n Etaipeia, Tng mapéxel tn duvatotnta va mapdyel kat va TwAel evépyeLa. OL ekAoToTe
UDLOTAUEVEG CUVONKEC TNG Ayopag TIAPEXOUV TLG AMALTOULEVES eVOELEELC avadOPLKA LIE TNV AVAKTACLUN aflo Twy
abELWV aUTWV.

H ETalpeia, KATA TNV amoKTnor) Toug, avayvwpilel TIc Adeleg aUTEC W AUAA oToLKela TOU evepynTikoU, otnv eUAoyn
ofla TOUG KoL KOTOTLV EMLUETPWVTAL e BAon TO UMOSELYUO TOU KOOTOUG, cUUdwWVA E TO OMolo TO OTOoLXElo
OUMOTLUATAL OTO KOOTOC TOU (To omolo gival n KoTd TNV amoktnon eVAoyn afia Tou) HELWUEVO LE TIG CWPEUMEVES
OMOOBECELG KOLL TLC TUXOV OWPEU PEVEG TIpOPAL P ELG amopeiwon . Ol amooBéoelg Slevepyolvtal pe Baon th otabepn)
UEBOSO KaTd TN SLdpKela TNG WPEALUNG W TWV CTOLXEIWV QUTWV N omola avépyetal o 25 £€Tn yla Ta £pya
TIAPAYWYNG NAEKTPLKAC EVEPYELOG OO AVOVEWOLUEG TTNYEG eVEPYELAC. Avadoplka e TOUG eAEyXOUG amopeiwong,
BA. avaAuTika Inueiwon 4.2.

4.2 Evowparta ayLo

To Ayl OTOLXELO TOU EVEPYNTLKOU armelkovilovtal otig OKOVOULKEG KATooTACELG OTLG agleg KTONG TOUG, LELOV TLG
OCWPEUHEVEC OMOOPECELG KAL TLG CWPEVHEVEG {NULEG amopeiwong Twy mayiwv, epdoov umdpyxouv. To KOGTOC KTNONG
nieplthapBavel OAEG TIC AUECA ETILPPUTTOUEVEG SATIAVEC YLa TNV OIMOKTNON TWV OTOLXELWV aUTWY. METAYEVEDTEPEC
Samaveg kataywpouvtal o enalEnon TnS AOyLOTIKAG aflag TwV EVoOWPATWY aylwv N wg Eexwplotd maylo povov
KOTAL TNV £KTALON TIOU OL SATTAVEG QUTEC AUEAVOUVY TOL LEAAOVTLKA OLKOVOULKA 0D EAN TIOU QVOUEVETOL VA ELOPEUGOUV
omd TNV XpHon Tou Moyiou OTOoLXELOU KAl TO KOOTOG TOUC UMopEel va emilpuetpnBel alomiota.

OL €TLOKEVEG KOL OUVTNPAOELS avayvwpilovial w¢ £€oda ota amoteAéopata TNG XPNong Katd tnv omola
TpaypatonoLlouvTaL.

Ta oTolelo TwV evowpatwy mayiwv Staypddovtal Katd Ty mwAnon r thv amdoupor] Toug i 6tov Sev avopévovTol
TIEPAULTEPW OLKOVOULKA 0dEAN amd T ouvexL{opevn xprion touc. Ta k€pdn A ol {nuiec mou mpokUmTouy amod T
Slaypadr evog evowpatou moyiou meptAapBAvVOVTOL OTA AMOTEAECHOTA TNC XPHONG KATA TNV omoia Staypddetal
TO v AOyw mayLo.
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OL akwntomolnoelg untd ektéAeon meplhapBavouy mayla untd ektéAeon Kol amelkovifovial oto Kootog toug. Ot
OKLVNTOTOLAOELG UTO ekTéAeon &ev amoofévovrtal pEXPL va. oAokAnpwBel to maylo kal va teBel oe Béon kat
Kataotaon Asettoupyiac.

OLamooBECELC TWV OTOLXELWV TWV EVOWHATWY Tayiwv (Anv olkoméSwv ta onola Sev amooBévovtal) urtohoyilovral
ue tnv otabepn pEBodo péoa otnv wdPEALun {wn Toug ov €XeL w¢ €NC:

QdbéMpn lwn (os

£tn)
Ktipla kal texvikda épya 25
MnNXaVALOTA KOL TEXVLKEG EYKOTOOTAOELG 25
Metadoplkd péca 5-12
Erutha Kot Aoumog €OMALOUOG 3-12

Ol WhEALPEC LWEC TWV EVOWMOTWY TIaylwV UTIOKELVTOL OE eMaveEETAON TOUAAXLOTOV KABe TEAOG XpronG.

Otav ol AoyloTikég afleg Twv evowpdtwy mayilwv unepfaivouv Ty avaktioln afio toug, tote n dadopd
(amopeiwon) kataywpeital dpeoca wg £€060 ota anoteAéopata. Katd tTnv MwANon TwV EVOWUATWY Tayiwv, ot
SLapopEC PETALY TOU TIUAMATOC TTOU AaBAVETAL KAl TNG AOYLOTIKN G TOuG aglag katayxwpouvtal we KEPSN n {nuieg
OTa AMoTEAECHATAL.

OL TOKOL TTIOU TIPOEPYOVTAL Ao SAVELA TTOU cUVAPONKAY ELSLKA 1] YEVIKA yla TN XPNUATOSOTNGN TNG KATAOKEUNG
EVOWHOTWY TAYLWV TEPLOUCLOKWY OTOLXELWVY, KEDOAALOTIOLOUVTAL OTN XPron OTNV omoia MPOKUTITOUV, KATA TV
SLAPKELA TNC KATOOKEUAOTIKAG TIEPLOSOU TWV EVOWMATWY Tayiwv, eddcov TANPOoUVTOL T KPLTHPLA oVayVWPLoNG
(BAéme Znueiwon 6).

4.3 Kéotog Savelopnoul

To k6oToG Savelopol To onoio anodidetal Apeca 0TNV Ayopd, KATOOKEUH N Tlapaywyr] ETMAEELLWY oTolXElwv Tou
EVEPYNTLKOU yLA TA OTOLA OTALTELTAL ONUOVTIKI TIEPLOSOG HEXPL VAL €lval €TOLUO YLa TNV TTPOTLOEUEVN Xpron i
TMWANGON TOUG, TPOOTIBETAL OTO KOOTOG KT ONG AUTWY TWV TIEPLOUCLAKWY OTOLXELWV HEXPL TNV XPOVLKN OTLYUH| TIOU
outa Ba elval oUCLOOTLKA ETOLUA YL TNV TIPOTLOEUEVN Xprion f TWANGT Toug. To KOOTOC SAVELCUOU OTLG UTIOAOLITEG
TEPUTTWOELG ETURAPUVEL TA KEPSN 1) TLG {NUieg TNG MEPLOSOU OTNV OMmola pay LOTOTOLE(TaL.

4.4 Anopciwon afiag pun KUKAopopoUVIWY OTOLXEIWV TOU eVeEPYNTIKOU (AUAO oTOLXELDL TOU EVEPYNTIKOU Kol
EVOWLOTA AL )

Mo T EVOWHATO KOL OOWHOTO TIAYLA TIEPLOUCLAKA OTOLYELQ TTOU UTIOKELVTOL O AmOCPBech, TPAYUATOMOLELTAL
£\eyxoc amopeiwaong, otav yeyovota i aAAay£g oTig ouvBnkeg utodnAwvouv OtL N avamnocBeotn afla Toug pmopsi
va 1NV ivol mAéov avaktioun. Otav n avandofeotn afla Twv EVOWUOTWY KAl AOWUOTWY TTAYLWY TIEPLOUCLAKWY
otolelwv umepPaivel tnv avaktiown afla Toug, TOTE TO emUTAéov TOCO adopd INuio amopeiwong Kot
Kataywpeital ameubeiag wg ££odo ota amoteAéopota. AviioTtolXa, TA XPNUOTOOLKOVOULKA OTOLXElD TOUu
EVEPYNTIKOU TOU UTTOKELVTAL O €Aeyxo amopsiwong (epdoov udiotavrtal oxetikég evdeilelg) eival otolyeia Tou
EVEPYNTLKOU QUMOTIUWHEVA OTO KOGTOC KTHONG.

o TOUC OKOTIOUC TOU EAEYXOU ATOUELWONC, TO TIEPLOUCLOKA oToLXela opadomolovvtal oto XapunAoTepo eninedo
yla TO Omolo Ol TAELOKEG POEG SUvatal va TPoodLlopLoTouV EeXwpPLotd. H avaktholpn afia evog mepLouaLakou
otolyeiou eival n peyoAltepn afia petal g evAoyng agiag Tou TEPLOUCLAKOU OTOLXElOU HEelov Twv €06wvV
nwAnong kot tng afiag xpnong. MNa tov umoloylopd tng afloc Aoyw xprnoncg n Aloiknon eKTLUd TG MEANOVTIKEG
TOUELOKEC POEC QMO TO TEPLOUCLOKO OTOLXElO | TN povada SnuLoupylog TOHUELOKWY POWV Kal €TUAEYEL TOV
KatdAAnAo cuvteheotr) nposfddpAnong yla va urtodoyioest Tnv apovoa ofia Twv HEAAOVTIKWY TOUELAKWY POWV.
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Znuia amopeiwong avayvwpiletal yio o mood Katd To omoio n Aoylotikn agia evog otolxelou Tou evepynTikoU 1
gL Movadag Anpoupyiag Tapelakwy Powv untepBaivel To avaKkTAOLELO TTOGO TOUG, TO OToio £ival To uPnAdTEPO
UeTAEL eVAoyng afiag peiov Ta KOOTN MWANONC Kal TNS aflag Adyw xpriong. Na tov mpoadloplopo tng afiag Adoyw
xpnong, n Awoiknon mpoaSlopilel TG EKTILWHUEVEC UEANOVTIKEG TAUELAKEG POEG Yyl KABs Movada Anploupyiag
Tapelakwv Powv mpoodlopilovtog €va KATAANAO TPoc€oPANTIKO EMITOKLO TIPOKELMEVOU VO UTIOAOYIOEL TNV
napoloa afla aAUTWV TWV TAUELOKWY powv. MposfodAnTikol mapdyovieg mpoodlopilovTal PEUOVWHEVA YL KAOE
Movada Anuwoupylag Tapelakwv Powv kot avtikatomtpilouv ta ovtiotowa otolyela kKwvdUvwv mou £€xouv
npoodloplotei amo tn Aloiknon yla KaBe éva anod autd.

Mepaltépw xpnotpomololvTaL TopadOoXEG OL OTIOLEG EMLKPATOUV OTNV ayopd TnG evépyelag. H mepiodog mou
e€etaletal ano ) Sloiknon, umepPaivel Ta mévte £tn, Sldotnpa To omoilo evBappuvetal and to AAM 36, kabwg
LoLaitepa yla TIG VAVEWOLUEG EVEPYELOKEG LOVADEG QKOO KAl Lo eyaAUTEPN TEPLlodog Ba Kplvetal apketd
LKOVOTIOLNTLKN.

Ot {nuieg amopeiwong ypewvovtalL pro rata ota OTOLKElO TOU EVEPYNTIKOU TNG OUYKEKPLUEVNG Movadag
Anpoupylog Tapelakwy Powv.

Mia {nuia amopeiwong avaotpedetal €dv n avaktiolun afia plag Movadag Anuoupyiag Tapelakwyv Powv
unepBaivel Tnv Aoylotikn Tng aia.

Y€ pla Tétola nmepinmtwon, n avénpévn Aoylotikn afla tou meplouatakol otolxelou, Sev Ba umepPalvel Tn AoYLOTIKN
afla, mou Ba eixe mpoaodloplotel (kabBapng andoPfeong), av dev eixe avayvwplotel kapia Inuia anopeiwong, oto
TIEPLOUGLAKO OTOLXELO, OE TpONYoUEVA £TN.

4.5 AnoBépata

Ta amoBépata mepAapBAavouv avToAAOKTLKA HNXOVNUATWY KOl TIPWTEG Kal BonBnTikég UAEG YOPONAEKTPLKWY
2TaBuwv. Ta amoBEpato AMOTLUWVYTAL OTN XOUNAOTEPN TLUA LETAEL KOOTOUC Kal KaBaphG pEUCTOMOLROLUNG agiag.
To KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLUWV KAl TWV ETOLHWY TPoiovtwy pocdilopiletal e Baon tn néBodo tou
HEoou oTabuLKOU KOGTOUC.

KataAAnAeg mpoPAEPelc oxnuatilovtal yia analwpéva anobepata, epooov Kpivetal amapaitnto. Ot HELWOELS TNG
aflag Twv amoBeudtwyv otnv kabapr peuctonoliolun afia kot oL Aouneg {nuieg and anobipata avayvwpilovtal
ota KEPSN N OTLG {NHLEC TNG TIEPLOSOU OTNV OToLa TTPAYLATOTIOLOUVTOL.

4.6 Xpnpatika Stabsoua

Ta tapelakd Stabéotpa Kol Topelaka woduvapa meptlapfdavouv koatabioeslg 0Pew, oL omoleg elval dpesoa
UETATPEP LUEG OE GUYKEKPLUEVA TTIOOA TAPELOKWY SLOBECGTWY TTOU UTIOKELVTAL OF N GNUAVTLIKO KIvOUVOo HeTOBOANC
™¢ aflag Touc.

H Etalpeia Bewpel t1g mpobeoptlakég katabéoelg kat GAAeg uPnAng peuototntog emevdUoeLS Pe AREN LKPOTEPN
TWV TPLWV HNVWV WE XpNHaTKA Stabéotpa, kabwg kot poBeopLlakég KaTabEoeLg pe AREN mMEPAV TWV TPLWV HUNVWV

ylaL TLG OTTOLEC €XEL TO SiKaiwpa TTPOWPNCS PEVCTOMOLNONG XWPLG anwAsla kedpalaiou.

Mo tn olvtaén TwWV KOTOOTACEWY TOUELOKWY POWY, TA XPNUATIKA Sltabéoipa anoteholvtal and Katabéoelg o
Tpamnelec Onwc mpoodlopilovtal aVWTEPW.

O 8eopeupéveg katabéoelc tng Etatpeiag aveédptnta and tn ¢puon tng SEoUEVONC Toug Sev mepthappavovtat
EVTOG TOU KOVSUALOU TWV TaELOKWY SLaBeoipwy Kot TapelaKwY LoodUvapwy, aAd TaflvopouvTal oto KovOUAL

«MpokataBolég kat Aowmég anattiostg» (BA. Znueiwon 11).

4.7 XPNHUOTOOLKOVOLKA LETQ
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4.7.1 Avayvwplon Kot molon avayvwpLong

Tol XPNUOTOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU KAl OL XPNHOTOOLKOVOLKEC UTIOXPEWOELG avayvwpilovtal otnv
Kataotaon OlKovoplkng Ofong otav, kol povov otav, n Etalpsia kablotatat ocupBaAlopevn Tou
XPNHUOTOOLKOVOLILKOU HETOU.

H Etalpsio mavel va avayvwpilel €va XpnUOTOOLKOVOULKO OTOLXELO TOU €vePYNTIKOU OTAV KOL HOVO OTOv
EKTIVEUOOUV TO OCUMPBOTIKA SIKOLWHOTO €Ml TWV TOUELNKWYV POWV TOU XPNUOTOOLKOVOMLKOU OTolXelou Tou
gvepyntikol 1 otav MeTaPLBACEL TO XPNHUOTOOLKOVOULKO OTOLXELO TOU E€vePyNTIKOU Kol €mi tng ouoiag
petaBiBalovral ouolwdwg 6Aot ot kivduvol kat Ta opEAN ToU oXeTIOVTAL LE TO GUYKEKPLUEVO XPNLOTOOLKOVOLLKO
otolxelo TOU evepynTikoU. Mia XPNUOATOOLKOVOULKN) UTOXpEwon amoavayvwpiletat and tnv Katdotaon
OwkovouKn G Oéong otav, Kal povo otav, e€odAeital — dnAadn otav n déopeuvon mou kabopiletal otn cupBacn
EKTTANPWVETOL, AKUPWVETAL I} EKTIVEEL.

4.7.2 Tafvopnon Kot apXLKr avayvweLon XPNOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTIKOU

Me efaipeon TG EUMOPLKEG ATIOUTAOEL TTIOU OV MEPAAUPBAVOUV £Va CNUOVTIKO OTOLXELO XpnHOTOdOTNONG Kl
ETILUETPWVTOL OTNV TN TNG SUVAAAAYN G CUMGWVA PE TIG amaltroelg Tou AMXA 15, ta Aoutd XpnUOTOOLKOVOULKA
oTOLXElO TOU EVEPYNTLKOU ETLUETPWVTAL OPXLKA OTNV eUAOYN a&la MPooBETOVTAC TO OXETIKO KOOTOC TNG CUVAAAAYNC
EKTOG QMO TNV TEPUMTWON TWV XPNUOTOOKOVOULKWY CTOLXELWY TOU €VEPYNTLKOU TIOU EMLUETPWVTOL OTNV €UAOYN
afla HEow TWV ATIOTEAECUATWY.

T XPNMOTOOLKOVOULKG OTOLXELO TOU €VEPYNTLKOU, €KTOG amo ekelva mou amoteAolv koboplopéva Kal
OMOTEAEOUATIKA HEGQ QVTLOTABLONG KIVEUVWY, TAELVOUOUVTOL WG:

®  XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPECUEVO KOOTOC,

H taglvopunon kaBe XpnHUATOOLKOVOULIKOU OTOLXElOU TOU evepynTLKOU, mpoodlopiletal Baoset:

®  TOU ETIYELPNHUATLKOU LOVTEAOU TNG ETaLpelag OXETIKA e TN SLaxelplon TwV XpNUATOOLKOVOULKWY OTOLXELWY TOU
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTIKWY TWV CUUPBATIKWY TAUELOKWY POWV TOUG.

OMa ta £€006a Kal Ta €€0da mou oxetilovtal Pe TA XPNUATOOLKOVOULKA OTOLXElD TOU €vepyNTIKOU Kal Ta omola
avayvwpilovtat otnv Katdotaon uvoAlkoU Elwoodnupatoc mepllapfdavovial ota  kKovdUAla  «Aoutd
XPNMOTOOLKOVOULKA AMOTEAECHATOY, «XPNATOOLKOVOULKA £08a» Kol « XPNLOTOOLKOVOULKA £€008a», EKTOG OO
TNV QMOUELWON TWV EUMOPLKWY OMALTHOEWY TIOU TIEPIAAUPBAVETAL EVTOG TWV AELTOUPYLKWV ATIOTEAECHATWY.

4.7.3 MEeTayevEoTeEPN EMLUETPNON XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU OTO OAMOCGBECILEVO KOGTOG

‘Eva XpnNUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU EMUUETPATAL OTO AMOCBECUEVO KOGTOG OTAV TTANPOUVTAL OL

KOTWTEPW CUVONKEC:

I TO ETIXEIPNUATIKO POVTEAO DIAXEIPIONG TOU XPNMUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU gival n
OIaKPATNON PE OKOTTO TNV €iI0TTPAEN CUMBATIKWY TAPEIAKWY POWV,

. Ol OUUBATIKEG TOUEIOKEG POEG TOU XPNMOATOOIKOVOMIKOU OTOIXEIOU TOU evepynTIKOU ouvioTavTal
OTTOKAEIOTIKA O€ ATTOTTANPWHI KEQAAQiou Kal TOKwV £TTi Tou ave¢d@AnTou uttoAoitrou (“SPPI” kpITripio).

META TNV OPXLKN OVayVWELoN, TA €V AOYW XPNHOTOOLKOVOLKG OTOLXELOL TOU EVEPYNTIKOU ETLUETPWVTAL OTO

omnooBeocpévo kootog Baosl tng neBOSoU TOU MPAYUATIKOU ETILTOKLOU. YTIC TIEPUTTWOELG KOTA TLG OTIOLEC N
enidpoon anod tnv npoeddAnaon dev sival onuavtikn, n poefddAnon mopadeinetal.
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H katnyopla empéTpnong oto anooBeoPEVO KOGTOG TIEPIAOBAVEL LN TTAPAY WY XPNHOTOOLKOVOULKA OTOLXELO TOU
EVEPYNTIKOU OMWE SAVELX KAl ATTALTHOELG LE 0TOOEPEG 1] MPOoKBoPLOoPEVEG TTANPWHES TTOU Sev
SLampayUaTEUOVTOL O KATOLO. EVEPYO ayopq, KaBwc £miong ta Tapelakd Stobolpa Kol TAUELaKA looduvapa,
KOOwG EMIONG KA TLC EUTIOPLKEG KOl AOLTIEG QUTTALTI OELG.

4.7.4 Anopeiwon XpNHOTOOLKOVOLKWY CTOLYELWV TOU EVEPYNTLKOU

H uwoBétnon tou ANXA 9 0drynoe o allayr TNG AOYLOTIKNAG QVILHETWILONG TWV {NULWV amopeiwong yla ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWG QVIIKATESTNOE TOV XELPLOKO Tou AAM 39 ylwa avayvwplon
TPAYHATOTIOLNBEVTWY {NULWV LE TNV AVOYVWELON TWV OVAUEVOUEVWY TIOTWTIKWY {NUwv. H amopeiwon opiletal
oto AMXA 9 w¢ avapevopevn motwtikn Inuia (ECL), n omoia gival n dtadpopd PETALY TWV CUMBATIKWY TOULOKWY
powv TOU odelAovtal OTOV KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOMULKOU TEPLOUCLOKOU OTOLXElou Kol Twv
TOMELOKWY POWV TIOU QVAUEVETAL va elompaxBouv, dnAadn ta eAAelppATA HETPNTWY TIOU TPOKUTITOUV QTo
yeyovota abEtnong, mpPoefodPAnUEVO KATA TPOCEYYLON OTO OPXLKO TIPOYHUATIKO EMITOKIO TOU TEPLOUCLAKOU
otolyeiou.

H Etawpeia avayvwpilel mpoBAEPelg OmMOMeElwong YLO QVOPEVOUEVEC TIOTWTLIKEG (NUIEC ylo OAa Ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO, €KTOC €KEWVWV TIOU EMIUETPWVTAL otnv elAoyn afla PEow TwV
anoteAeopdtwy. O oTOXOC TWV AMALTACEWV amopeiwong tou ANXA 9 elval va avayvwploel TG OVAEVOUEVES
TUOTWTLKEG {NULEG yLa To oUVOAO TN SLdpKelag {whG EVOC XPNIATOOLKOVOULKOU LECOU, TOU OTOLOU O TILOTWTLKOG
Kivbuvog €xel au&nBel PeTA TNV apXLK avayvwplon, aveaptnTwe amnod To £av n afLoAdynon yLveTal o SUAAOYLKO
1 €€aTOULIKEUPEVO ETIMESO, XPNOLUOTIOLWVTAG OAEG TIC TTANpodopieg Mou Unmopolv va cuAexBolv, BAcel TOoO
LOTOPLKWVY 000 KAl TOPOVIWY OTOLXELWV, AAA Kal oToLXelwV TTou adopolV o€ AOYLKEG LEANOVTLKEG EKTLUNOELG TNG
OLKOVOULKAG KOTAOTOONG TWV TTEAATWY KOL TOU OLKOVOULKOU TIEPLBAANOVTOG.

Ma TNV epappoyn TG AVWTEPW TIPOCEYYLONG TIPAYLATOTOLE(TAL SLAKPLON UETOEL:

e  TWV XPNHATOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTLKOC Kivduvog dev €xel embelvwBel ONUAVTIKA LETA
TNV aPXLKA ovayvwpeLon I Ta omoia £Xouv XOUNAS TILOTWTLKO KivEuvo KaTA TNV nuepopnvia avadopds (2tadlo
1) kot yla ta onola avayvwplletal n aVapeVOUEVn TILOTWTIKA {Nuia yLo Toug emopevoug 12 PrVveg,

®  TWV XPNHOTOOLKOVOULKWY OTOLELWV TWV OMOLWV 0 TILOTWTLKOC Kivduvoc £xel emSelVWOEL ONUAVTIKA PETA TNV
opXLK avayvwplon kol Ta omola &ev £€xouv XapnAo TLOTWTIKO Kivéuvo (Ztadlo 2). Mo autd ta
XPNHUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO avayvwplleTal N avaUeEVOUEVN TILOTWTLKA {Nuia £€wg tn AnRén toud.

e  TWV XPNHOATOOLKOVOUIKWY OTOLXELWV YLa TA OTIOLaL UTIAPYOUV OVTLKELUEVIKEG amodeifelg amopsiwaong katd tv
nuepopnvia avadopdg (2tadlo 3) kat yla ta onola avayvwplletal n ovapevouevn motwtiki Inpia £éwg th Anén
TOUG.

EUOPLKEG ATTOULTOELG, AOLTTEG ATTOUTACELG KOL OUTOULTROELG AT CUMPBACELG MEAATES

H Etalpelo epoppolel v amlomolnpévn mpooeyylon tou AMNXA 9 yla TIC EUMOPLKEG Kol AOUTEG QATOULTHOELG
umoloyilovtag TIC avOUEVOUEVEG TIOTWTIKEG {NULEC yla OANn T Sidpkela {wng TwV w¢ AVw OTOLXELwV. TNV
TepMTWOon aUTr, Ol AVOUEVOUEVEG TIOTWTLKEC (NULIEG OUVLOTOUV TIG OVAUEVOUEVEC eANEIYPELG OTIC CUMPATLKEG
TOMELOKEC pOEC, AapPavovtag urtoyn To evdexopuevo aBtnong os omolodnmote onueio Kotd tn Stdpketa {wr ¢ Tou
XPNUOTOOLKOVOULKOU HECOU. KOTA TOV UTOAOYLOUO TWV OVOUEVOUEVWY TILOTWTIKWY {nuwwv, n Etalpeia
Xpnotluorolel évav mivoka poBAEPewy £xovtag OpoSOMOLCEL TA AVWTEPW XPNLOTOOLKOVOLLKA HEoa He BAon TN
duon Kal evnAilkiwon twv umoAoimwy Kot Aappavovtag umoPn SLabEoLpa LOTOPLKA OTOLXEI 08 OXEON HE TOUG
odEINETEC, TIPOCOPHUOCHEVA Yla PEANOVTLKOUC TOPAYOVTEG OE OXECON HUE TOUG OQELNETEC KAL TO OLKOVOULKO
nieptBaAov. Mepattépw avaluon mapouotaletal otn Inueiwon 9 kot 10.
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4.7.5 Tafwounon Kot EMUETPNON XPNHOTOOLKOVOLKWY UTIOXPEWCEWV

KaBw¢ ol AOYLOTIKEG QAT OELG VLA TLG XPN MO TOOLKOVOULKEC UTIOXPEWOELG TIOPEUELVAV OE HEYAAO BaOuUO OUOLEC OF
oxéon He OUTEG mou opilovtav oto AAM 39, ol AoylOTKEG TOAITIKEG TG Etaupeiag avadoplkd pe TG
XPNHUOTOOLKOVOLKEC UTIOXPEWOELG SEV EMNPEACTNKOV OO TNV ULOBETNGN Tou AMXA 9.

OLXPNHOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalpeiog meptAapBAvoUV KUPLWE SAVELOKEG UTIOXPEWOELS, TPOUNBEUTEC,
AOUTTEC UTIOXPEWOELC. OL XPNUATOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpi{ovtal 6To KOOTOG, TToU lval n eUAoyYN
afla Tou avtaAAaypaTog tou AQBAVETOL EKTOC TOU KOOTOUC £KSOONG OXETIKA UE TOV SAVELOUO. META TNV apxLKN
avayvwpLon, oL XPNILATOOLKOVOULKEG UTIOXPEWOELG ETLLETPWVTOL OTO AMOoBeopEVO KOOTOC e Baon tn nEBodo tou
T(POYLLATIKOU ETULTOKLOU, e e€aipeDT TO MAPAY WY T OTIOLOL LETAYEVETTEPA ETIETPWVTOL OTNV EVAOYN afla UE TLG
peTaBoAég va avayvwpilovtal ota anoteAéouota

Ol XPNHATOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTAL OTLG PBPayUNPOBECES UTIOXPEWOELG, EKTOC €av n Etatpeia
Statnpel avermpuAakTa To SKAlWHA vo HETAdEPEL TNV TOKTOMOLNGN TNG XPNUATOOLKOVOULKAG UTIOXPEWGCNG
TOUAGYLOTOV 12 UNVEG LETA TNV NUepounvia avadopds Twv OKOVOULIKwY Kataotdoswy.

Mo CUYKEKPLUEVAL:

i) AAVELOKEG UTOXPEWOELG

OL Savelakeg urtoxpewoelg TG Etatpeiag avayvwpilovral apylkd oTo KOOTOC, TO OMolo avtavakAd tnv eUAoyn afla
TWV ELOTIPOKTEWV TIOCWV HELWHEVN LLE TA OXETLKA dpeca €€oda clvayng, OMOU AUTA £lval oNUAVTIKA. MEeTd tnv
OPXLKN aVOyVWPLoN, Ta EVIOKA SAVELA ETLUETPWVTAL OTO AMOCBECUEVO KOOTOG Xpnaolonolwvtag th péBodo tou
TPOYHATIKOU emitokiou. To anooBeopévo kdatog umoAoyiletal adol AndBouv unoyn damaveg £€kdoong Kat n
Sladopd petal Tou apxLkol MoooU Kal Tou mocol Anfewd. KEpdn Kat Inuieg avayvwpilovtal oTa anoteAéouata
OTOV OL UTIOXPEWOCELG ATIOOVAYVWPLIOVTAL I ATIOPELWVOVTAL Kal HEow T Sladikaoiag anocBeongc.

ii) ELTOPLKEG Kot AOLITEG UTIOXPEWOELG

Ta unmoAouta TMPOUNOEUTWY Kol AOUTWY UTIOXPEWOEWV avayvwpllovtal apylkd otnv eUAoyn afia toug Kal
ETILUETPWVTOL LETAYEVECTEPA OTO ANTOCPECHUEVO KOOTOC XPNOLUOTIOLWVTAC TN LEBOSO TOou TTpayHaTIKOU ETLTOKIOU.
OL eumopLKEG Kol AOUTEC Bpaxumpobeopeg uToxpewoelg Sev eival Tokodpopol Aoyaplacuol kot ouvhBwg
Slakavovilovtal pe Bdon T cupdpwvnBeloeg TLOTWOELG.

4.7.7 TupPndLoPOG XPNHOTOOLKOVOLLLKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHLOTOOLKOVOLLLKWY UTTOXPEWOEWV
Ta XpNUOTOOLKOVOULKG OTOLYXELOL TOU EVEPYNTLKOU KOL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS cupdndilovtal Kal to
KoBapo mocod anetkoviletal otnv Katdotaon OKoVouULK¢ O£ong HOVO AV UTIAPYEL TO TTApOV VOULKO Stkaiwpa va
ocupdndiosl Ta avayvwplopéva mood Kol mpotiBetal va ta ekkabapiost os kaBapry BAon 1 va AmALTHoEL TO
TIEPLOUGLAKO OTOLXELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVOL.

4.8 MNopoxEG 0TO MPOCWITLKO

BpaxumnpoBeopeg mapox£G: OL BpayunpoBeopeg MOPOXEC TPOC TOUG EpYAlOUEVOUG (EKTOC amo mapoxeS ANENG tng
£PYOOLOKNG OXEONC) o XpAMa Kal og eidog avayvwpilovtal wg £€odo otav kabiotavral Se6oulsvpéveg. Tuxov
ove€ddAnTo Mood KaTaxwPEITAL WG UTIOXPEWON, EVW OE TEPLITTWON TIOU TO TTOCO ToU 6N KataPAnOnke umtepPaivel
TO MOood TwV TAPOXWV, N emixeipnon avayvwpilel to umepBalov TocO WG OToXElo TOu evepynTlkol TNC
(mpomAnpwOév €€060) HOVO KATA TNV £KTACN TIOU N TIPOTIANPWHN Bo 08Ny osL og peiwon LEAAOVTLIKWV TANPWUWV
1 og entotpodn.
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NoapoxEg Hetd Tty £§060 anod tnv unnpeoia: OL mapoxEG HeTtd tn ARén tng amacyoAnong neplhaupavouv epamal
anmolNULWOELS oLVTAELOSOTNONG, CUVTALELG Kal AAAEC TTAPOXEC TTOU KaTtaBAAAovTal oToug epyalOUEVOUC LETA TNV
Afén tng amoaoxoAnong wg avitdAhaypa tng umnpeciag toug. OL umoyxpewoelg tng Etalpelag yia mapoxég
ouvtaélodotnong adopolv TOCO TPOYPAUUATA KABOPLOUEVWY EL0GOPWY OGO KAl TIPOYPAUUATA KOBOPLOUEVWY
TaPOXwWV. To 6€60UAEUEVO KOGTOG TWV TPOYPOHUMATWY KaBoplopévwy elodpopwv Kataxwpeital wg £€odo otnv
niepiodo mou adopd. Ta mpoypdppata cuvtaglodotnong mou utoBetolvtal amo tnv Etalpeia xpnuotodotouvtal ev
UEPEL HEOW TIANPWHWV O AoPAALOTIKEG ETALPLEG N} OE KPATLKA KOWWVLIKA AcdAALOTIKA L&pUATAL.

(a) Npoypappa kaBopLlopevwy elopopwv

Ta mpoypdupata kabBoplopévwy elodpopwv adopouv tnv katapoln elodpopwv oe Aopahiiotikoug Dopelg, pe
QIMOTEAECHA VA NV OVAKUTITEL VOULKA UTtoxpéwon tng Etalpelag oe mepimtwon mou o Popéag aduvatel va
KOoTaBAAAeL TNV mapoxr otov acpoaAlldpevol. H unmoxpéwon tou gpyodotn meploplletal otnv Katofoln twv
epyodotikwyv elodpopwv otoug Qopeig. H mAnpwtéa elodopd and tnv Etatpeia o Eva mpoypappa KaBoplopévwy
elodpopwy, avayvwpiletal wg umoxpewaon HeTA kol tnv adaipeon g elodpopds mou katafAndnke, evw ol
Sebouleupéveg elodopig avayvwpilovral we £€060 oTa amoteAéopata TNG Xprnong.

(B) Npoypappa kaboplopévwy apoxwv (Mn xpnUotos0ToUpNEVO)

JOpdwva pe tov N.2112/20 kot 4093/2012 n Etaipeia katoBAaMel otoug gpyalOUEVOUG QTOlNLWOELG €Tl
andéAuong N anoxwpnong Adyw ocuvtaglodotnong. To LPog Twv KataBaropevwy noocwv anolnuiwong e¢aptaral
amnod ta £€tn npolnnpeciag, To VYOG TWV AModoxXwV Kal TOV TPOTO AMOUAKPUVONE amod TNV unthpeoia (amdAiuon N
ouvtatlodotnon). H Bepeliwon SIKOAULWUATOG CUMUETOXN G O AUTA Ta Tpoypappata, Baciletal cuvrnBwg ota xpovia
npoUmnpeciag tou umaAAnAou pEXpL TNV cuvtaélodotnon Tou.

H umnoxpéwon mou avayvwpiletal otnv Katdotaon OlKOVOULIKNG O€0ng yla Ta MPoypAppata Koboplopévwy
TIAPOXWV ATIOTEAEL TNV Ttapovca afla TnNg UTIOXPEWONG YLa TNV Kaboplopévn Tapoxn Helov Ty eVAoyn afla Twv
oTolyelwv Tou evepynTLKOU TOU TIPOYPAUUATOC (amoBe LaTLKO Ao TLG KATOBOAEC OTNV AoPAALOTLKY €TOLPLA) KoL TLG
METABOAEG TTOU TIPOKUTITOUV OO OTOLOSATIOTE AVAAOYLOTIKO KEPSOC 1 TNULa Kal To KOoTo¢ Tth¢ polmnnpeoioc. H
S6€opeuon Tng kaBoplopévng mapoxng urtohoyiletal eTnolwg and avefdptnto avaAoyLoth e T Xprnon tne pebodou
™G poPePANUEVNC TILOTWTLKAG povadog (projected unit credit method). MNa tnv mpoe€ddAnon tng xpriong 2019 to
ETUAEYUEVO ETILTOKLO aKOAOUBEL TNV Tdon Twv Eupwnatkwyv OpoAoywv pe 20-eti ARén t¢ 31ng AskepBpiou 2019,
TO omoio Kol Bewpeital cuvenég mpog Tig apxEG Tou AAM 19, SnAadn slval Baclopévo og opoAoya avtioTol o we
T(POC TO VOULOMA KOl TNV EKTLUWUEVN SLAPKELA OE OXEON HE TIC TIAPOXEC TPOC TOUC £PYAOUEVOUG, OTIWG Kol
evOeBELYUEVO YLOL LOKPOXPOVLEG TIPOPBAEYELC.

‘Eva. mpoypappa CUYKEKPLUEVWY Ttapoxwv kobopilel pe Bacn Sladopeg mMapapeTpouc, Onwe n nAwkia, ta £€tn
npoUTINPeGCLaC KOl 0 PLEBOG, CUYKEKPLUEVEG UTIOXPEWOELG Lo KataPAntésg mapoxes. Ot mpoPAEPelg mou adopouv
v mnepiodo mepAapPAVOVTOL OTO OXETLKO KOOTOC TPOCWTILKOU OTL( OUVNUUEVEC E£TALPKEC KaTAOTAOELG
ATIOTEAECUATWY KL CUVIOTOVTAL Ao TO TPEXOV Kal MapeABoV KOOTOC UTINpEealag, TO OXETIKO XPpNLOTOOLKOVOLLKO
KOOTOG, Ta aVAAOYLOTIKA KEPSN N {nUieg Kal TIg Omoleg mBaveg mpdobeteg emBaplvoelg. AvodopLKa LE To 1N
ovVayvVWPLoOPEVA avaAOYLOTIKA KEPSN N nuieg, akohouBeital to avabewpnuévo AAM 19, To onoio mepltAapPAavel pla
OELPA ATIO TPOTIOTIOLCELG OTNV AOYLOTLKI TWV TPOYPAUUATWY KOBOPLOUEVWY TTAPOX WV, UETOED GAAWV:

i) TNV avayvwpion Twv aVaAOYIOTIKWY KEPOWV /{NUILV oTa AOITTA GUVOAIKG €1000MMATA Kal TNV OPICTIKN
e€aipeon Toug aTTd T ATTOTEAECUATA TNG XPNONG,

i) ™ PN avayvwpion TTAEOV TWV QVOPEVOUEVWY aTTOOO0EWY TwV €TTEVOUCEWY TOU TTPOYPAMUOTOS OTA
aTToTEAEOUATA TNG XPHONG GAAG TNV avayvwpIon TOU OXETIKOU TOKOU £TTi TNG KABAPRG UTTOXpEWaOng
/(amaitnong) tng mapoxng urtoloyt{opevou Bacel tou poeodAnTikol emLtokiou mou XpnoLUomoLeitoL
yla TNV eMPETPNON TNG UTIOXPEWONG KOOOPLOUEVWV TTAPOX WV,
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iii) TNV avayvwpion Tou KOOTOUG TTPOUTINPEECIOG OTA OTTOTEAEOUOTO TNG XPNAONG TNV VWPITEPA €K TWV
NUEPOUNVIWY TPOTTOTTOINCNG TOU TTPOYPAUMATOS A OTav avayvwpideTal n oxeTikn avadidpBpwon 1 n
TEPMOATIKY TTAPOXH,

iv)  AoiTréc aAAayég TrepIAAUBAVOUY VEEC YVWOTOTTOIRCEIG, OTTWG TTOCOTIKN avaAuan euaiocdnaoiag.

49 MuwoOwoelg

MéExpL KaL tnv mponyoULevn xprion (2018), ol poBwoelg Taflvopouviay w¢g XPNHATOSOTIKEG 1] AELTOUPYLKEG
cUpdwva Pe TIg amattoelg tou AAM 17 « MioBwoelg». OLXpNUATOSOTIKEG ULoBWOELS KEDAAALOTIOLOUVTAV KATA TNV
€vapén tnc uiobwong otn xapnAdtepn agia mou MPoKUTITEL LETAEY TNG EVAOYNG alog Tou Ttaylou oToLxElou KaL TG
napovoag aflag Twv eAdyLoTWV HoBwUATwY, KaBéva ek Twv omoiwv mpoodlopilovtav Katd tnv évapén tng
pioBwong. Kabe picbwpa empeplétav PETALY TNG UTIOXPEWONG KAL TWV TOKWV. Ol MANPWHEG TWV AELTOUPYLKWV
MLoBwoswv KatayxwpoLviav pe otabepr) péBodo otnv Katdotaon Amotedeopdtwv oe OAn tn SLApKela TNG
piocBbwong.

And tnv 01/01/2019, pe Baon to AMNXA 16 «MwoBwoelg», Katapyeital yla tov uobwti n tafvounon twv
MLOBWOEwWV O€ AELTOUPYLKEG LOBWOELG KOl XPNLOTOOLKOVOULKEG ULOBWOELG Kal OAEC oL HloBwoeLg avayvwpilovtatl
Aoylotikd w¢ otolyeia «Koatdotaong OKOVOULKAG OEoNC», HECW TNG OVAYVWPLONG EVOC « SLKOLWUATOC XProng»
oToLYElwV TOU EVEPYNTLKOU KOL Lo «UTtoxpEwong LioBwang».

4.9.1 Avayvwplon Kol ap)LKr EMMETPNON SIKALWHOTOG XPIONG OTOLYEIOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng uiag uobwtikng mepltodou, n Etalpia avayvwpilel éva dikalwpa xpriong otolxeiou
TOU &evepynTkoU Kal pia umoxpéwon Hiobwong mpofaivovtag o eMUETPNON TOU SIKALWUATOC XPRong Tou
otolyelou Tou evepynTLKOU 0TO KOOTOG.

To KOOTOC TOU SIKALWOTOG XProNG OTOLXELOU TOU evepYNTLKOU MepAAUPAVEL:

®  TO TIOCO TNG OPXLKAG ETLUETPNONG TNG UTIOXPEWONG HiocBwaong (BA. KatwTtépw),

® TIC TUXOV KATAPBOAEC PLOBWUATWY TIOU TPAYUATOTNOLABNKAV TPV 1 KATA TNV huepopunvia évapéng tng
MLOBWTLKAG TEPLOSOU, LELWUEVEC HE Ta KivnTpa HicBwaong mou elompaxbnkay,

e TO APXLKA APECA KOOTN ToU Bapuvouv Tov HoBwTh, Kal

e pia ektipnon twv damavwv mou Ba Bopuvouv tnv Etalpia Katd tnv amocuvappoAdynon Kot thv
OMOUAKPUVON TOU HLoBWPEVOU oToLXElOU TOU EveEPYNTIKOU, TNV ATOKOTACTACN TOU XWPOU OTOV Omoiov
Bploketol To HOOWHEVO oTOLKElD TOU €VEPYNTLKOU I TNV QTIOKATOOTACN TOU OTOLXELOU TOU eVeEPYNTLKOU
OMw¢ amoatteital and Toug Opoug Kal Tig mpolnobéoelg tng picbwong. H Etalpia  avalappavel tnv
UTIOXPEWGN YLa TLG eV AOYyw Samaveg gite KaTd TNV nUepopnvia évapéng tng LoBwTik ¢ eplddou eite wg
CUVETTELA TNE XPNONG TOU ULOBWUEVOU OTOLYEIOU TOU eVEPYNTLKOU KOTA TN SLAPKELA HLOG CUYKEKPLUEVNG
nieplddovu.

4.9.2 ApXIKN EMUETPNON TNG UTTOXPEWONG HicBwaong

Katd tnv nuepounvia évapéng tng HLoBwTtikng meplodou, n Etalplia empeTtpd TNV UToXpéwon picBwong otnv
napovoa afia Twv ave€OPANTWY KOTABOAWY HIOOWUATWY KATA TNV NUEpOoUnvia authv. Otav To TEKUOPTO EMLTOKLO
™¢ pioBwong sival edikto va mpoodloplotel Kat@AANAa, tote ot katofoléc pobwpdtwy Ba mposfodAovvtol
XPNOLLOTIOLWVTAC TO ETLTOKLO AUTO. € SLadOPETIKA TEPLTTWON XPNOLUOTIOLEITOL TO 0pLOKO ETULTOKLO SAVELGHOU TNC
Etaupiag.

Katd thv nuepopnvia évapéng tng LobBwtikng mepldodou, ol KataBoAég plobwpdtwy mou nepthapBdavovtal otnv
ETILUETPNON TNG UTIOXPEWONG HioBwoNg cUPMEPNOUBAVOUVY TIC TTAPAKATW TANPWHEC Yla TO SiKalwpa Xprnong
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otolxeiou tou evepyntikol Kata tn Sldpkela ¢ meplodou piocbBwaonc, eddoov dev €xouv katafAnBel katd tnv
nUepopnvia évapéng tng LLoBWTIKNAC MEPLOSOU:

i) Tic otaBepég kKataBoAEc peiov TUXOV ELOTIPOKTEQ KivnTpa HiocBwong,

ii) TLC TUXOV PETAPANTEG KATABOAEC LOBWUATWY TIou e€apTtwvTal amd Tt UEANOVTLKA HETABOAR SEKTWV N
ETUTOKIWV, OL OTIOLEG ETUUETPWVTAL APXLKA XPNOLLOTIOLWVTOC TNV TLUN Tou S€IKTN 1} TOU EMLTOKIOU KATA TNV
nUepounvia évapéng tng LLoBWTLKNC teEPLOSOU,

iii) tomood mou avapévetal va KataBarAel n Etalplia wg eyyunoelg UMOASLUPOTLIKAC aglag,

iv) TNV TLUn €doknong Tou SIKaLWUATOG ayopdg epooov eival ouotaotikd BERato otL n Etatpia Ba eEaoknost
1O SIKalwua, Kol

V) TG KOTOPOAEC TOWVWV yla TOV TEPUATIONO TNG MicBwong, €dv n HobwTtiky mepiodog avtavakAd tnv
g€aoknon Tou SIKalwaTog TG Etatplag ylo Tov TEpUOTLONO TG icBwonc.

4.9.3 MetayevEDSTEPN EMUETPNON

MEeTayeVECTEPN EMLUETPNON SLKOLWLOTOG XPRONG OTOLXELOU TOU EVEPYNTIKOU
MeTa TNV nuepopnvia évapéng tng LLoBwTIKAG teplodou, n Etatpia emipetpd to dikalwpa xpriong otolyeiov Tou
EVEPYNTLKOU LE TO LLOVTEAO TOU KOOTOUG.

H Etaupia emipetpd to SIKalwpa Xpriong oTOLXELOU TOU EVEPYNTIKOU OTO KOOTOG:
i) Melov TUXOV CWPEUHEVEC AMOOPETELG KAl CWPEVHEVEC {nieg anmopeiwaong, Kot
ii) TIPOCAPLOCUEVO VLA TUXOV LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG MicBwong,

H Etatpia epappolel tig anattioelg tou AAN 16 avadoplkd pe tnv andoPeon Tou SIKALWUOTOG XPHonG otolxeiou
TOU €VEPYNTLKOU, TO OMOLO0 Kal EETALEL LA TUXOV QMOUELWON.

MeTayeVECTEPN EMLUETPNON TNG UTIOXPEWONG HioBwoaong
Metd tnv nuepopnvia €vapéng tng ULoBwTIKAG mepLodou, n Etalpla emUeTpd TNV UMoxpEéwon UicBwong, wg
aKoAoUOwc:

i) aufavovtag tnv Aoylotikn afla, TIPOKELUEVOU VO OVTOVAKAQ TO XPNUOATOOLKOVOULKO KOOTOC €Ml TNG

UTIoXPEWaoN¢ Hicbwongc,
ii) Melwvovtog TNV AoyLloTikn aia, TPOKELUEVOU va avTavakAd Ta Hiobwpata mou €xouv KataBAnBel, katl
iii) empeTpwWVTACG €K VEOU TNV AoyLoTIKN alo, TIPOKELUEVOU VO AVTAVOKAA TUXOV EMTOVEKTIUNGN 1 Tpomomnoinon
™¢ piobwong.
To XPNUATOOLKOVOULKO KOOTOG Hiag umoxpeéwong piocBwong Katavéuetal Kotd tn SLAPKELD TNG ULOBWTIKAG

TEPLOSOU HE TETOLOV TPOTO, OUTWG WOTE VA TIPOKUTTEL Vol 0TABEPO MEPLOSIKO ETUTOKLO €Tl TOU aveEdPANTOU
UTIOAOLTIOU TNG UTTOXPEWONG.

MeTd tVv nuepopnvia évapéng tng plobwtikng meplddou, n Etalpia avayvwpilel ota kEpdn n otig Inpieg (pe
gailpeon tnv mepimtwon mou ol damdveg mepllapPdavovtal otnv Aoylotiky afia evog dMou otolxeiou Tou
£VEPYNTLKOU yLa TO omolo edpappolovtal GAAA oxeTikd Mpotuma) kal to U0 apakdTw otolxeia:
i) TO XPNUOATOOLKOVOULKO KOOTOC €M TNG UTIOXPEWONC HioBwang, Kot
ii) TG petoPAnTEG KATaBoAEC HOBwUATwWY TIoU Sev TepltAapBAavovTtal otny EMIUETPNON TNG UTIOXPEWGCNG
pioBwong katd tnv nepiodo mou AapBAVEL XWPA TO YEYOVOC TTOU EVEPYOTTOLEL TG eV Adyw KOTABOAEC.

4.10 KpatlkEG EMLXOPNYAOELS
Ol KPATLKEG EMXOPNYNOELC KaToXwpouvtol otnv gbloyn aflo toug Otav avapevetol pe BeBaitdtnto OTL n
grnyopnynon Ba elompayOei kot n Etalpeio Ba cuppopdwOel pe GAouc Toug oXETIKOUC IPOPAEMOUEVOUC OPOUG.
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OL KPATLKEG ETILXOPNYNOELG OL Omoleg oxetilovtal pe tnv emdOTnon evowpatwy Tayiwv otoeiwy, avayvwpilovral
otav umapyeL eVAoyn PBePatdtnta OtL n gnyopriynon Ba slompayxBei koL 6Aol ol oxetikol 6pol Ba tnpnbouv. OL
ETILXOPNYNOELC QUTEG KATOXWPOUVTOL Ot Aoyoploopd avoBarlopsvou £00dou Kol MeTadEpovial otnv oto
QTMOTEAECHATA KATA T SLAPKELX TNG TEPLOSOU BACEL TNC AVAUEVOUEVNG WhEALUNG SLapKeLag {wr ¢ TOU TIEPLOUCLAKOU
OTOLXELOU TTOU EMLYOPNYHRONKE.

Kpatikég emyopnynoelg mou adopouv ££06a, KOTOXWPOUVTAL O HETABATLKOUC Aoyaplacuouc Kat avayvwplilovtal
OTO ATMOTEAECUATA KATA TN SLAPKELA TNG TIEPLOSOU TIOU AUMALTELTAL £TOL WOTE va aviloTtolyilovtal pe Ta €§oda mou
nipoopifovtal va amnolnuLwoouy.

4.11 NpoPAéYPelg, EvEeXOMEVEG UTIOXPEWOELG Kol EVEEXOUEVEG QAT OELG

MpoBAEPeLs avayvwpilovtal étav n Etalpeio XL MApoUoeG VOULKEG N TEKUOLPOEVEG UTIOXPEWOELG WC OTTOTEAECAL
napeABOVTWY yeyovotwy, eival mbavn n ekkaBAapLon Toug HECW EKPOWV TIOPWV Kal UIMopel va mpaypatomnoln et
plo aglomotn ektipnon tou moooU TG umoxpeéwong. Ot mpoPAéPelc emavefetalovial o KABe nuepounvia
avadopdg TWV OLKOVORILKWY KOTAOTACEWY KAl TIPOCOPUOIoVTaL TIPOKELUEVOU VAL avTavakAoUV tnv napouoa afla
™¢ Samdvng mou avapévetal va analtnBet yla Slteubetnon tng unoxpéwong. Otav n enidpacn t¢ XPOVIKNAG aglag
TOU XPHMOTOG €lval ONUAVTLKN, TO 00O TNG POPAednG anoteAel n mapovoa aflo Twv e£68wv Mou avapévovtal va
amnaltnBouv MPOoKELUEVOU Va TaKTomoLn Bl n umoxpEwon.

Av bev eival mAéov mBavo 6Tl Ba amattnBel pia ekpor MOPWV MPOKELUEVOU VA SLAKOVOVLOTEL Lol UTIOXPEWON YLO
Vv onola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH AvVAOTPEDETAL.

2€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TTOPWV WG ATMOTEAECHUA TTapoucwV Seopeloswv Bewpeital pun mbavy,
N to mMoad tng MPOPAedng Sev pmopel va ektunBel aflomota, dev avayvwpiletal kapia umoxpEéwon OTLg
OLKOVOULKEG KOTAOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG eV avayvwpi{ovTal OTLC OLKOVOULKEG KOTAOTAOELG aAAG
YVWOTOMOLoOUVTAL, €KTOC av N TLBavOoTNTA £KPOWV TOPWV OL OO0l EVOWHATWVOUV OLKOVOULKA odEAn eival
ehaylotn. MBavVEG €l0poEC Ao OLKOVOULKA od£AN yla TNV Etalpeia mou &gv mMAnpoUlV OKOUN TO KPLTAPLOL EVOG
Tieplouatakol otolyeiou Bewpouvtal evEeXOUEVEG QTIOLTIOELG KOL YVWOTOTIOLOUVTAL EPOCOV I ELOPON| OLKOVOULKWY
odelwv elvaL ubavn.

4.12 ‘Ecoda

JUpdwva pe to AXMA 15, KaBlepwVeTal €va HOVIEAO TIEVTE BNUATWY yla TOV MPOoSLOPLOUO TWV £00SWV amo
cupBoAata pe TTeEAATEG:

MpoobLoplopdg tneg (twv) cupPaong (cupuBAcewy) Ue Tov TieEAdTN.

MpooSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpoobLopLopOG TNE TLUAG SUVAAAQYAG

ETULUEPLOUOG TNE TS CUVOAAQYNC OTLG UTIOXPEWOELS EKTEAEONG TNG cUUBaONC.

Avayvwplon ecd6ou otav (| kabwg) n ETolpeia LKAVOTIOLEL TLG UTIOXPEWOELG EKTEAEDNG.

vk wnN e

H avayvwplon Twv 008wV yivetal 0To Toco KATA To omoio pic ovidtnta mpoodoKd va €XeL WG avTAAAAYUA Yo Th
petaBifaon Twv ayabwv i TwWV UMNPECLWY Ot £vav ovTloUUPaAAGpevo. Katd tnv avdBeon piag cvppoaong
KoBopileTal Kal n Aoylotik TapakoAolBnon Twv emmpocfetwy e£08wv KabBw Kal Twv dpecwv e£68wv Tou
OIaALTOUVTOL YLO. TNV OAOKANpwaoN t¢ cUUBAONG AUTAC.

Q¢ £0060 opileTaL TO TTOCO TO OTIOLO [iO OLKOVOULKH OVTOTNTA OVAUEVEL VA SLKOLOUTOL WE avTAAaypa yia T ayodd
1 TI¢ untnpeoieg ov petafipooce oe €vav meldtn. EGv To UTTOoXOUEVO avTtaAayuo o pLa cUpPoon mepthapPavel
UETABANTO TOGO, N OLKOVOULKA OVTOTNTA E€KTLUA TO TTOoO Tou ovtaAAdyuotog mou Ba Sikatoutal £vavtl g
petaBifaong Twv uMooXOUeVwWY oyabwv ) UTINPECLWY OTov TEAATn. To mMooO ovTOAAAYUOTOC Hmopel va
peTaBAAeTOl AOYW EKMTWOEWYV, EMLOOTACEWV TLUNAG, EMOTPOGWY XPNUATWY, TILOTWOEWY, HELWOEWV TLUAC,
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KLVATPWV, TPOCOETWYV TTAPOXWV AmOS00NC, KUPWOEWV I AAAWYV TIAPOLOLWV OTOLXEIWV. To UTIOOXOUEVO avTAAAQy QA
urnopel eniong va petafaretal, £av To SIKOIWHO LLOC OLKOVOULKAG OVTOTNTAG ML TOU avTaAAQyUaTOG e€apTaTal
ano tnv enélevon n pn emélseucn PEAAOVTIKOU yeyovoTtoc. Ma mapadelyua, £va mood avtaAlldypatog Ba sival
UETAPBANTO, AV TO MPOIOV £Xel MWANOEL pe Sikaiwpa emotpodhg ) edv £xel 500l umdoyxeon otabepol ToooL WG
NPOCOEeTN TaPoX AMOS00NC YLO TNV EMUTEVEN CUYKEKPLUEVOU OPOCHLOU.

H petafAntotnta mou oxetiletol Pe TO AVIAAAQYLO TTOU UTTOCXETAL EVaG TEAATNG SUvaTaL va avapEPETaL pnTa otn
oUpBacn. H OLKOVOULKI) OVTOTNTO EKTLUA TO TTOCO TOU METABANTOU avTAAAAYHUOTOG XPNOLUOTOLWVTAC Hia ord TIg
akOAouBeg uebddoug, avaldywg mola pEBodog Bewpel OTL MPOPAETEL KOAUTEPQA TO OGO TOU AVTAAAQYLOTOG TIOU
Ba SikatovTal:

o) EKTLHwpeVn aglo —n ekTLWUEVN afla LloouTal e To AOpOLoUA TWV OTABLLOMEVWY BACEL TILBAVOTHTWY TTOCWV
o€ éva eUpog TBAVWY MOoOWV OVTOAAAyHatoG. H ektipwpevn a&la amoteAel KATGAANAN €KTiUNON TOU MOoOU
METABANTOU QVIAAAAYMOTOG, €AV N OLKOVOMULKA OVTOTNTA €XEL HeydAo aplBud ouuPdceswv pe Tapepdepn
XOPAKTNPLOTIKA.

B) To mBavotepo mood —to MBavotepo ood elval To Hovadiko TBavotepo ooo o€ €va eUPOg TLBAVWY TTOCWV
avtoAAdypatog (ATol, n povadikn mBbavotepn ékBaon t¢ oupBaong). To mBavotepo moad anoteAel KATAAANAN
EKTIUNON TOU ToooU HETAPANTOU aviaAAdypotog, €dv n ocUpPoon €xel povo Vo TuBaveg ekPaocelg (yia
TAPASELY A, N OLKOVORLKH ovTotnta e€aodalilel mpooBetn mapoyr anodoong r oxL).

H Etatlpeia avayvwpilel €008a OTav LKOVOTOLOUV TNV EKTEAECH TNG CUMPATLKNAG UTIOXPEWONG, LeTaBLBalovtag Ta
ayaBd ) T unnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amokTnon Tou eAéyxou amd Tov eAATNG YIVETAL OTav £XEL
™ duvatoTtnTa va KAteuBUVEL TN XPron Kol va aVTAEL OUGLAOTIKA OAd TOL OLKOVOULKA 0dEAN amd auto to ayabo i)
™V unnpeoia. O éheyxoc PeTaBLBAaleTal KATA T SLAPKELO LA TIEPLOSOU ] OE LA CUYKEKPLUEVN XPOVLKI) GTLYLH.
Ta £€006a amod tnv mwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayabol PeTADEPETAL OTOV TIEAATN,
ouvnBwg KaTA TV MapASoor 0 AUTOV, Kol SeV UTTAPYXEL KOia uTtoxpéwon Tou Ba pnmopoloe va EMNPEACEL TNV
anodoyr tou ayabol amno tov meAdn.

AeopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOLL PLE TNV TAPOS0 TOU XpOVou

H Etatpeia avayvwpilel £0060 yla pia S€opeuon eKTEAEONG TTOU EKITANPWVETAL E TNV TAPOSO TOU XPOVoU, HOVO
€AV propel eVAoya va eMLUETPACEL TNV MPO0SO TNC WG TIPOG TNV TANPN EKTTANPWON TG v Adyw S€opeuong. H
Etaipeia Sev elval oe B€on va emueTpriost ebAoya Thv MPOodo wW¢ POG TNV AN PN EKMANPwon Uiag S£opeuong
ektéleong, otav Sev Slabétel TIg aflomoteg MAnpodopleg TOU AmALTOUVTOL TIPOKELUEVOU va D OPUOCEL TNV
KOTAANAN HEBOSO emPETPNONG TNG TPOOSOU. € OPLOUEVEC TIEPLTTWOELG (LY. KATA Tn SLAPKELD TWV OPXLKWV
otadiwv plag obpBaong), n OWKOVOULKA ovtotnta urmopel va pnv eival oe Béon va emipetprjosl eVAoya TO
omotéAeopa plog 6£0UeVONG EKTEAEONG, WOTOCO AVOUEVEL TOUAGXLOTOV VO QVOKTHOEL TA KOOTN TIOU EMWUIOTNKE
yla TNV eKmApwon tne.

2TLG TEPUTTWOELG ALUTEC, N OLKOVOLKI) ovTtoTnTa B TPETEL va avayvwpioel €008a HOVO OTNV EKTAGCHN TOU KOOTOUG
TIOU TpayaTtomoLn0nke, LéxpL va eival og BEon va eMLPETPrOEL eDAOYO TO OMOTEAECUA TNG SECUEVONG EKTEAEDNG.

Ta £é006a amtd TNV MAPOYI) UTINPECLWY avVayvwpeLlovTal oTnv AoyLOTIKH Tiepiodo oTnVv omola oL UTNPEGLEG TTapEXOVTaL
KOl empeTpwvTal cUpdwva Pe T duON Twv umnpeoclwv Tou Ba mapacyebolv. H amaitnon amod tov meAdtn
ovayvwpiletal Otav UMApXEL £va dveu polTtoBéoswv Sikailwpa va AABEL N OLKOVOULKE OVTOTNTA TO TLUNUO YLaL TG
EKTEAEOUEVEC UTTIOXPEWOELS TNG oV UPBOONG TIPOC TOV MEAATN.

To cupBatikd MeEPLOUOLAKO OTOLXELD avayvwpiletal otav n Etalpia £XeL LKOWOTOLAOEL TIG UTIOXPEWOELG TOU TIPOC TOV
OVTLOU U BAAGUEVO, TIPLV OUTOG TTANPWOEL 1) TIPLV KATAOTEL Qmaltntr) N mAnpwwr, yla mopddelypa otav ta ayadd
petaBLBalovrat otov meAdtn mpLv amno to Sikaiwpa tne Etapiag yio tnv £ékdoon Tipoloyiou. H cupBartikr umoxpéwaon
ovoyvwpiletal otav n Etatpio AdapPavel tipnuo amd tov oaviloupBarAopevo w¢ mpokataBoln r otav diatnpsi
Skailwpa i evOg TLUAUATOG TO omolo sivol avoBAAAETE TIPLY TNV EKTEAEON TWV UTIOXPEWCEWY TNE CUUPOONG KAl TN
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petadopd Twv ayobwv [ Twv umnpectwv. H ocupPatiky umoxpéwaon amd avayvwpiletal otav ekteAectouv ol
UTIOXPEWOELS TNG oUUBAONG KOl TO €0060 Kataypadel 0TNV KATACTOON ATOTEAECUATWV.

AeOpEVOELG EKTEAEONG TTOU EKTTANPWVOVTOL OF L0l CUYKEKPLUEVN XPOVLKI OTLYUA

Otav pla 6éopeuon ekTéAeong eV EKTTANPWVETAL LE TNV TTAPOSO Tou Xpovou (cludwva Pe Ta 6co avadEpOnkav
OVWTEPW), TOTE N OLKOVOULKH) OVTOTNTA EKTTANPWVEL TN SECUEUCN EKTENEONG OE L0l GUYKEKPLULEVN XPOVLKH OTLYUN).
Ma tov mMPoaSLlopLoUO TNG XPOVLKAG OTIYUAG KOTA TNV Omola 0 TIEAATNG OTOKTA TOV €AEYXO €VOC UTIOOXOLLEVOU
OTOLXELOU TOU EVEPYNTIKOU KOlL N OLKOVOLLLKI) OVTOTNTO EKMANPWVEL Pia SEGUEVON EKTEAEONG, N OLKOVOLKI) OVTOTNTA
€€TATEL TIC AMALTAOELG VLA TNV OTOKTNON EAEYXOU, CULDWVA LE TA 00A AVOAUTIKA avadEpovTal oTig SLAaTAEELS ToU
ANXA 15.

OL Baolkég katnyopieg 006wV Tou avayvwpilovtal ano SeoUEVOELG EKTEAECNG TIOU EKTTANPWVOVTAL E TNV TTAP0S0
TOU XpoOvou, yla Tnv Etatpeia sivatl ot e€Ac:

(i) ‘Eocoda atré mwAnon HAekTpIkAS Evépyeiag

Adopd oe €co06a amd OUUPACELC Pe TIEAATEC KOL TPOKUMTOUV omd OSeOpeUOEL €KTEAECNG TIOU
EKTTANPWVOVTAL LE TNV TIAPOSO TOU Xpovou. Ta écoda and nwAnon HAektpikn ¢ Evépyelag Aoyilovtal otn
xpnon tnv omoia adopolv. Katd tn oUvVIAEn TwV OLKOVOULKWV Kataotdoswv Aoyilovial w¢ £écoda
ELOTIPOKTEQ LN TLoAOYNBEvTa, Ta €008a amd NAEKTPLKNA evEpyeLa ayopaoBeioa anod tov AIAXEIPIZTH ANE
& EFTYHZIEQN MPOEAEYZHZ A.E. (AAMEEM) rj &AAo meAdtn mou Sgv £X0UV AKOUN TLHoAoynO«eL.

(i) Tokot
Ta é006a TOKWV avayvwpilovtal pe Bacn tnv AOYLOTLKN apxh Tou 6e60UAEUUEVOU.

4.13 ®DO6pog sLoodnpatog
H emBdpuvon tng xpnong He ¢opoug eloodnuatoc oamoteleital amoé toug tpéxoviec $HOPOUC KAl TOUG
avaBai\opevoug ¢popouc.

Tpéxouoa Mopoloyia Elcodrpartog

O tpéxwv dopog umoroyiletal Baocsl tng dopoloylkne Katdaotaong OlKovoulkng O€ong Tng eralpelog mou
neplhappavetal ot Owkovoulkeég Kataotaoelg, oUpudwva Pe Toug $opoAoylkol¢ VOHOUG Tou LoxUouv otnv
EMAda. H damavn yia tpgxovta ¢opo e1codnpatog neplthapfavel tov ¢Opo 1608 LOTOG TTOU TPOKUTTEL BACEL TWV
KepdwV NG etatpeiag onwe avapopdwvovtal ot Gopoloyikég TG SnAwaoelg Kot MPoPAEPELS yia TPOCOETOUC
dbpoug, katl uroloyiletal cUpdwva pe Toug BeopoBeTnUEVOUG | oUCLAOTIKA BeopoBetnuévouc GopoAoyLkoug
OUVTEAEOTEC.

AvapBaiAopevn Dopoloyia Elcodrpatog

AvopaAropevol dopot sival oL popol 1 ol GopoAoYIKEG eEAaPPUVOELG TTOU CXETI{OVTAL JE TOL OLKOVOULKA Bdpn N
od£€AN TIoU POKUTITOUV aTNV Xprion aAAd €xouv ndn kataloylotel f Ba kataloylotolv anod Ti¢ PopoAOYIKES APXEG
oe Sladopetikég xproetc. O avaBaliopevog dopog sloodnpatoc mpocdlopiletal pe tn péBodo TNC uMoXPEWang
TIOU TIPOKUTITEL OO TLC TIPOCWPLVES SLOPOPEC UETAEU TNG AoYLOTIKAG aflag kat Tng dopoAoyikng Baong twv
OTOLXElWV TOU E€VEPYNTIKOU KOl TwV UTOXPEWOEWV. AvaBalloupevog ¢popog slcodrpotog dev Aoyiletal gdv
T(POKUTITEL ATIO TNV APXLKN AVOYVWPLOT oToLXElOU eVEPYNTIKOU N UTTOXPEWONG O GUVAAAOYH, EKTOG ETILXELPN LOTLKAG
OUVEVWONC, N omola otav €ywve n cuvoAhayn Sgv emnpéoce oUTE TO AOYLOTIKO oUTE TO Ppopoloyikd képdoc i {nuia.

O avaBaM\opevog $opog slocodnpotog umoloyiletal xpnotpomowwvtag tn péBodo tng umoxpéwaong (liability
method) os OAec T TPOoWPLVEG SLOPOPEC KATA TNV NUEPOUNVIia TwV OLKOVOULKWY KATOOTACEWY UETOEY TNG
dopoloyLknc BAoNnC KAl TG AOYLOTLKAG 0€LOC TWV TIEPLOUCLOKWY OTOLXELWV KAl UTTOXPEWOEWV. Ot avaBoAAOUEVEC
$OpOAOYLKEC UTIOXPEWOELG avayvwpilovtal yio OAeg Tig popoloyntéeg mpoowpLvEC Stadopéc. OL avaBalopeveg
$HOPOANOYLKEC ATOLTIOELG EKTLLWVTOL O KAOE NUEPOUNVIO OLKOVOULKWY KATAOTAOEWY Kal PELWvVOVTaL 0To Babuo
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miou 6& Bewpeltal mBavov otL Ba untap&ouv apketd dopoloynTéa KEPSN EVAVTL TWV OMOLWV HUEPOC 1} TO CUVOAO TWV
analtnoswy amno avaBaliopevous GOpoug ELGOSAUATOC UMOPEL va XpnoLuomnolnBei.

Ot avaBairopeveg PopOAOYLKEG OTOLTAOELG KOL UTIOXPEWOELS UTtoAoyilovtol pe Pdaocn toug ¢opoAoylkoug
OUVTEAEOTEG TIOU VA UEVETAL VO €lval o€ LoxU Th Xprion mou n amaitnon Oa nmpayuoatonolnBel f n unoxpéwon Ba
taktomnonBei, kat Baoilovtal otoug popoloyilkoU¢ cuvteAeoTEC (kat popoAoyLlkoUg VOUOUG) TTou eival o oyL
OUGCLOOTIKA LOXUOUV KOTA TNV NUEpOUnVia avadopds TwWV OLKOVOULKWY KOTOOTACEWY. 2 Tepinmtwaon aduvapiog
oadouc Tpocdloplopol Tou XPOVoU avaoTpodr¢ Twv MPoowplvwy Sladopwv epapuoletal o GopoAoyLkog
OUVTEAECTIC TOU LOXUEL KOTA TNV EMOWEVN TNG NUepounviag tng Katdotaong Owkovopkng @€ong, xpron.

O d6pog eloodrpartog mou oxetiletal e otolxeia ta omola €xouv avayvwploBel ota Aoutd cuvoALka eloodnpata
avayvwpiletal, emiong, ota Aoutd cuvoAlkd eLoodnpata.

4.14 MetoXKO KePAAaLo, AnmoOEUATIKA Kal SLOVOUN EPLOUATWV

Ol KOLVEG OVOMOLOTIKEG LETOXEG KaTaywpoUVTaL wg otolyela tng kabaprg Béong. Kootog mou oxetiletal aueca e
otolxeio tng KaBapng Béong kabBapod amod tnv enidpacn dbdpou, mapakolouBeital adalpetikd Tou Yoloinmou
Kepbwv e1c N€o Tng kaBapr g B€onc. Ze avtiBetn nepintwon to ev Adyw oco avayvwpiletal wg é€odo otnv nepiodo
mou adopa.

ElSkOTEpQ TA amoBepaTika SLakpivovtal os:

ToKTIKO anoOepatiko

JUpdpwva pe Tov EAANVIKO €UTMOPLKO VOO, OL ETALPLEG TIPEMEL VA HETAPEPOUV KAT €AAXLOTO 5% Twv £TRCLWV
KaBapwv KEPSWV TOUC OF TAKTIKO aroBepatikd, HEXPLC OTOU AUTO TO AmoBspUatiko va yivel oo pe to 1/3 tou
KotaBAnuévou petoxikol kepohaiou. Autd To amoBepatikd Sev umopel va dtaveunBel katd tn SLApKeld TNG
Spaotnplotntag tng Etatpeiog.

AMOOENATIKO AVOAOYLOTIKWY KEPSWV/IN LWV artd MPoypappLoTo KUOOPLOHEVWY TTAPOXWV

Amoteleital ano Avaloylotikd kEpdn / (INULEC) amd cuvTaloSOTIKA TPOYPAUUATA KABOPLOUEVWY TTAPOXWY, TIOU
TIPOEPXOVTOL Q) QATMO EUMELPLKEC TIPOOAPUOYEC (To amotéAeopa Twv Sladopwyv HETALD TwV TPONYOUUEVWV
OVAAOYLOTIKWY TAPASoX WV KAl CUTWV TToU TEALKA EAaBav xwpa) Kal B) amno aAAay£Eg oTLG avaAoyLOTLKEG TapaSOXEC.

Ta peplopato ou SLavEUOVTaL IPOC TOUG HETOX0UC TG Etatpeiag, avayvwpilovtal oTLC OLKOVOULKEG KOTAOTAOELG
WG UTIOXPEWON KATA TNV epiodo ekeivn otnv omolia n mpotacn Slavourg Tng Alolknong eykpilvetal amo tnyv etnoLa
Fevikr) Zuvéleuon Twv MeTOXwv. emiong, KATtd TV iSLa xpovikn oty ametkoviletal otig OlKOVOULKEG KATaoTACELG
n enidpaocn tng eykplbeioag amo tn Mevikr] TUVEAEUON TWV PETOXWV S1AOE0NC TWV ATTOTEAECUATWY KAl O TUXOV
OXNUOTLOUOC OTTOOEUATIKWV.

5 AIQMATA NATIA ZTOIXEIA
Ta auha otolxeia Tou evepyntikol TG Etatlplog adopolv Tt SIKALWUATA XPOEWE TWV EKTACEWV UE SAOLKO
Xapaktipo, omou eykobiotavral ot YSponAektpikol Ytobuol kot tig ayopoldpeveg adeleg YSPONAeKTPKWVY

YTabuwv.

To acwpota mayla Kat n kivnon toug ya tig mepltodoug 1 lavouapiov éwg 31 AskepBpiou 2019 kat 2018,
TIOU TIO,POU GLATOVTOL OTLC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avoAUovTol we eENC:
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I'Iapaxwpm'semq & sovolo
Awatwpara

Agia ktiong
1n lavouapiouv 2018 5 5
31n¢ AekepuPpiov 2018 5 5
1n lavouapiou 2019 5 5
31n¢ AekepPBpiov 2019 5 5
ZwpeUpEveC AMOGBETELS
1n lavouapiou 2018 (1) (1)
31ng AekepPBpiov 2018 (1) (1)
1n lavouapiou 2019 (1) (1)
31n¢ AekepPBpiov 2019 (1) (1)
Avandofeotn Atia
31n¢ AekepPpiov 2018 4 q
31n¢ AekepPBpiov 2019 4 4

'OAec oL amoofécelg Twv acwHaTwY Mayiwv Tng Etalpsiag tng xpriong 2019 €xouv katayxwpnBel oto Kodotog
TIWANCEWV.
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6 ENZQMATA NATIA ZTOIXEIA
Ta EvowpaTa TTAYLA KO i Kivnan Toug yla Tig teptodoug 1 lavouapiou €wg 31 AskepPBpiouv 2019 kat 2018, OTIC CUVNUUEVEG OLKOVOULKEC KATOOTACEL,

avaAuovtal we €€NG:

(OAa ta mood eival ekppacueva o

)(LALO'I(SFC Eupw, EKTOG av, Ktiela & :ns:;:chzzii Merad)op'lkd Enmli\;::g; AKlVHT'OTlOl'ﬁGElC stvolo
avapEpetal SLaQOPETLK) EyKOTaoTAOELG efomALopoe Méca EfomAiopéc UTIO eKTEAEDN

Agia ktong

1n lavouapiou 2018 4,664 12,711 31 34 249 17,689
31n¢ AekepPBpiov 2018 4,664 12,711 31 34 249 17,689
1n lavouapiou 2019 4,664 12,711 31 34 249 17,689
31n¢ AekepPpiov 2019 4,664 12,711 31 34 249 17,689
Zwpeupéveg AooBEoelg

1n lavouapiou 2018 (1,668) (4,523) (23) (34) - (6,248)
AmnooBéaoelg xpriong (187) (508) (1) - - (696)
31nc¢ AekepPpiou 2018 (1,855) (5,031) (24) (34) - (6,944)
1n lavouapiou 2019 (1,855) (5,031) (24) (34) - (6,944)
AmooBEéaelg xprong (187) (508) (2) - - (696)
31n¢ AekepPpiov 2019 (2,042) (5,539) (25) (34) - (7,640)
AvanooBeotn Afia

31n¢ AekepPpiou 2018 2,809 7,680 7 - 249 10,745
31n¢ AekepPpiov 2019 2,622 7,172 6 - 249 10,049

Y10 AoyapLoopd «TeXVOAOYLKOG KOL NXAVOAOYLKOC £EOMALOUOCY, avamooBeotng aflag € 7.172 xiA. yia tnv Etatpeia, mepthapPfavetal E0MALOUOG, O Omoiog
£xeL evexuplaotei oe tpameleg yia e€achaiion pakpompdOeouwy daveiwv.
OL amooBE0ELg TWV EVOWHATWY Tayiwv TNG ETatpeiag tneg xpriong 2019 £xouv kataxwpnOei oto Kdotog nwAnoswv katd € 696 x\. (€ 696 xtA. To 2018).
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7. AIKAIQOMATA XPHzZHZ NATIQN

Ta Sikalwpata Xpriong mayiwv avayvwpeiotnKav wg CUVENELX TNE TPWTNG edappoync tou AMNXA 16 (BA. Znueiwon 4 ).
Ta mood mou avoyvwpiotnkav katd tnv 01/01/2019 Adyw tng mpdwpng ePappoyng TOU POTUTIOU Kal N avaAuaon tne
klvnong Toug evtog Tng xprong 2019 yia tnv Etatpsia £xel wg €€AG:

Mneda -

, ZUvolo
Owkoneda

Agia ktong
1n lavouapiou 2018 - -
31ng AekepPBpiov 2018 - -

1n lavouapiou 2019 - -
MpooapuoyEG amod UETABOAN G AOYLOTIKEG TIOALTIKEG Kall
ebappoyn VEwv mpotumwy 12 12

1n lavouapiou 2019, AvanpooapHoopévo YrtoAouno 12 12

31n¢ AekepPBpiov 2019 12 12

Twpeupéveg AltooBEoELg

1n lavouapiou 2018 - -
31n¢ AekepPBpiov 2018 - -

1n lavouapiou 2019 - -

AmooBEoeLc Xprionc (1) (1)
31n¢ AekepPpiov 2019 (1) (2)

AvanooBeotn Afia
31n¢ AekepPpiov 2018 - -
31n¢ AekepPBpiov 2019 11 11

'O\ec oL amooPETELG TWV SIKALWUATWY Xprong ayiwv tng xpriong 2019 £xouv katayxwpnBei oto Kdotoc nwAnoswv
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8. ATOGEMATA

To amoB£pATA OTLC CUVNUUEVEG OLKOVOLLKEG KOTOLOTAOELG, avaAUovTtol we €nc:

31.12.2019 31.12.2018
AVTOAAQKTIKA TTay LWV 80 183
Zuvolo 80 183

Agv udloTavrtal epnpaypata Bapn enit Twv anobepdTwy.

9. EMNOPIKEZ ANAITHZEIZ

Ol EUMOPLKEC ATALTAOELG TNG ETalpelag, 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal W eENC:

31.12.2019 31.12.2018

MeAdteg 372 524
ATIOUELWOELS EUTIOPLKWYV QAT CEWV - (1)
Z0voAo 372 523

To cUVOAO TWV EUTTOPLKWV ATIOLTHCEWV adpopouv otnv amaitnon amnd tov AAMEEN yia tnv mapayxBeioa nAeKTPLKN
EVEPYELA.

OLmpoPA£YPelc amopelwong EUMOPLIKWY ATALTHOEWY £OPUOIOVTAG TNV ATTAOTIOLNUEVN TIPOCEYYLoN Tou AMXA 9,
avaluovtal wg g€Ng:

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiou 2018 - - -
MpoBAsdn moTtwtikng Inuiog - 1 -
31n¢ AekepPpiov 2018 - 1 -

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2019 - 1 -
Avaktnoetg mpoBAePNg TUOTWTLKAG - (1) -

31n¢ AekepPBpiov 2019 - - -
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10. ANAITHZEIZ ANMO ZYMBAZEIZ ME NEAATEZ

Ou amottioslg and cupPdaoelg pe ehdrecg tng Etatpeiag katd tv 31/12/2019 kat 31/12/2018, avtiotowya, £Xouv
we €§NG:

ATOULTHOELG OO CUMPBACELG LLE TLEAGTEG 31.12.2019 31.12.2018
ATQULTAOELG OO AOLTEC CUMBACELG UE TIEAATEG 216 250
216 250

11. NPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

MpokataBoAEG KAl AOLTIEG ATALTHOELG XPN LOTOOLKOVOULKES
OL mpokataBoléc kat Aoutég amailtrioslg tny 31" AekepPpiou 2019 kal 2018, avrtiotolyd, OTLC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG avaAlovTal w¢ eENG:

31.12.2019 31.12.2018

AEOCUEVUEVEG KOTAOEDELG 327 847
EVOOOMALKEG OMALTA OELG OO UEPLOMATA, XPNHUATIKEG SLEUKOAUVOELG 219 -
Zuvolo 546 847

NpokataBoA£G Kot AOLITEG AUMOLTAOELG AN XPNILOTOOLKOVOLLLKEG
Ou mpokataBoléc kat Aouég amattiosl tny 31" AekepPpiou 2019 kat 2018 OTLG GUVNHUUEVEG OLKOVOLKEG
KOTAOTAOELG avaAUovTal WG ENC:

31.12.2019 31.12.2018
MpokataBAnBévra £€oda kal Aoumol petapatikol Aoyaplaopotl 50 32
Zuvolo 50 32

12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéotpa tnv 31" AskepBpiou 2019 kal 2018, OTIC CUVNUUEVEG OLKOVOULKEC KATOOTAOCELC,
avaluovtal we e€Ng:

31.12.2019 31.12.2018

Katabéoelg OPewg 8.771 688
Z0volo 8.771 688

EmutAéov, n Etatpeia Statnpet katd tnv 31/12/2019 Seopevpéveg katabéoelg, Upouc € 327 xtA. (2018: € 847 x(\.),
OL OTOLEC SLOTNPOUVTAL OE CUYKEKPLUEVOUC TPATTE(LKOUG AoyapLacpoUg yLo TV eEUTINPETNON TWV BpaxumpoBsopuwy
AELTOUPYLKWVY KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TOUC. OL ev Aoyw Seopeupévec katabéoelg Taglvopouvtol
oto KovSUAL «MpokataBoléc Kal Aoutég amaltioslg» (Inueiwon 11).
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13. METOXIKO KEQAAAIO

To petoxko keddAato tng etaupeiag kard tnv 31/12/2019 avépyetat o 1.107 X\ €, ohooxepwc katoBePAnEVO KoL
Statpolpevo og 11.069 petoxeg ovopaotikng atlag 100 eupw £kaotn.
H Stadopd unép to aptio dtapopdwvetal oto mood Twv € 1.100 xiA.

14. ANOGEMATIKA

Ta anoBepatikd ya tig xpriostg 2019 kot 2018, oTLG CUVNUUEVEG OLKOVORLKEG KATOLOTAOELG, avaAUovTal we €ENG:

AnoBspatiko
QVOAOYLOTLKWVY
Taktiko ' KSpG(.OV/(I:]ple and stvolo
AnoBepatiko TpoypAppOTa
KaOopLoHEVWV
napoywv
1n lavouapiou 2018 385 (3) 382
Nound cuvoAkd eloodnpata nepldédou
(petd amo ¢popoug) - 9 9
31n¢ AekepPBpiov 2018 385 6 391
1n lavouapiou 2019 - 6 391
Nound cuvoAkd eloodnpata neplédou
(petd amo ¢popoug) - (3) (3)
31n¢ AekepPpiov 2019 385 3 388

ToKTIKO anoOepaTIKO

ZUpdwva pe tov EAANVIKO VOUO, oL Talpeieg umtoxpeouvtal va petadEpouv Kat eAAXLOTO To 5% Twv ETHOLWV
KoBapwv kepSwv Toug cUPbWVA HE Ta AOYLOTIKA Toug BLBALO 0€ TOKTLKO amOBeUATIKO €WC OTOU TO AMOBEUATIKO
OUTO LooUTAL LIE TO €va TPITO TOU PeToXLKOU Touc Kedpalaiou. To amoBepatiko auto dev pnopel va dtaveundel aAhd
Umopet va xpnotpormnotnBsei yia tn Staypadn Inpiwv.

AMOOENATIKO AVOAOYLOTIKWY KEPSWV/INLWV artd MPOoypAppOTO KOUOOPLOHEVWY TTAPOXWV

Amoteleital ano Avaloylotikd kEpdn / (INULEC) amd cuvtaloSoTIKA TPOYPAUUATA KABOPLOUEVWY TTAPOXWY, TIOU
TIPOEPXOVTOL Q) QMO EUMELPLKEC TIPOCAPUOYEC (To amotéAeopa Twv Sladopwyv PETAD TwV TPONYOUUEVWV
OVAAOYLOTIKWY TAPAS0oX WV KAl AUTWV IOV TEALKA EAaBav xwpa) Kal B) amo aAAay£g oTLG avaAOYLOTLKEG TTOPaSOXEC.

15. AANEIZMOz

Ta pokpompoBOeopa SAVELA OTLC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWE TLG AVAYKEG aVATTTUENG
Tou Y6ponAektpikol 2tafuou tng Etatpeiag kat avalvovtal we e€ng:

31.12.2019 31.12.2018

MakporpoBeopa Savela 10.525 2.800
peiov: BpoayumpoBeopo HEpog (328) (800)
Makponpo0eopo HEPOG 10.197 2.000
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H avdAuon tng kivnong twv avwtépw SaveLOKWY UTIOXPEWOEWVY NG Etalpeiag yia g xproelg 2019 kau 2018,
TIOPOUGCLALETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YridAouro évapéng 2.000 2.800
Néog Savelopog 10.497 -
Metadopd petall pakpompobeopou Kat Bpaxumpdbecuou

MEPOUG UTIOXPEWOEWV (2.300) (800)
YriéAouro Aféng 10.197 2.000

31.12.2019 31.12.2018

MaKpOTPOOECILEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN

YniéAouto évapéng 800 801
AnomAnpwun daveiwv (2.800) (800)
Kedpalatomoinon tokwv 28 (1)
Metadopd petall pakpompoBeopou Kat Bpaxumpdbecuou

MEPOUG UTIOXPEWOEWV 2.300 800
YnoAourno AR§ng 328 800

Mpog e€aocdaiion Tou Savelou g n Etalpeia evexupiaoe e€omALOUO Tou YSponAektplkoU ZTtabuou, kabwe eniong
Kol To aodpaAloTripla cupBOAALla KAl T ATALTHOEL amd TWANCN NAEKTPLKAG evépyelag otov AAMEEMN otig
Savelotpleg tpamelec. ITo mMAAiolo auTtnc TnS Hopdn¢ xpnuatodotnong n Etatpeia tnpel pla oslpd Seopeupévwv
TPAMEILKWY AOYOPLUCHUWY, LIE OKOTIO TNV EEUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.

H Etalpela £XeL TNV UMOXPEWON TNG TANPNONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SELKTWVY Tou apopouv ota
opoloylakd davela. Katd tnv 31 AekepuBplouv 2019, n Etaipeia ikavomololos MANPWE TO AMALTOUEVA OpLa TWV
XPNHUOTOOLKOVOULKWY SELKTWV, CUUPWVA LE TIG OTTALTACELS TWV SAVELOKWVY TNE CUUPBACEWV.

Néog AavELOMOG
Evtdc tng xpniong 2019, n Etalpeio mpoéPn o avaypnUatodotnon Twv Tpamellkwy SAVELOKWY TNG UTIOXPEWOCEWY,
BeAtlwvovTag Toug 0poug XpnHatodotnong tng, avadopLka e To KOoTog Savelopou.

Juykekplpéva n etatpeio tnv 02/12/2019 npo£Pn og avoypnpotodotnon tou tpamnellkol Tng Saveiou, OVOUACTIKOU
UYoug 10.500 XA eupw amod tnv Tpamela MNelpatwe pe €kdoon opoloylwv. To Savelo sival 10eTol¢ SLAPKELOG UE
otaBepod emutokio mAéov Euribor.2tn xprion 2019 mood € 2.300 ytA., petadépBbnke oto KovOUAL MakpompoBeoueg
Yrnioxpewoelc NAnpwtéec otnv Emopevn Xpron, To onoio adopd anormAnpwpn kepalaiouv. MapdAAnla n etalpsia
v 02/12/19 npoxwpnoe otnv anonAnpwpn Tpamellikol Aaveiou avamnooBeotou umoAoimou 2.400 xtA. eupw.
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16. MIZOQZEIZ

Ao Vv 1n lavouapiov 2019 omdte kot uloBetBnke to AMXA 16, OL UTIOXPEWOELC TIOU OXETL{OVTAL HE XPN
HOTO80TIKEG ULoBwoelg Kal cuumeplapBavovtav otov Savelopd, TaflvoUoUVTaL OTLG UTIOXPEWOELG oBWoE
wv.

H kivnon twv gv Adyw UMOXpEWOoEWV KaTa TNV Xprion 2019 napouaotaletol w¢ akoAoUBwG:

31.12.2019 31.12.2018

YridAouro évapéng - -
MpooappoyEg amd UETABOAN G AOYLOTIKEG TTOALTIKEG Kal EpapUoyr VEWV

T(POTUTIWV 11 -
AvamnpooopHooLEVO UOAOUTO Evapéng 11 -
AnomAnpwEG cupBacewv piobwong (1) -
XPNUOTOOLKOVOULKO KOOTOG ePLOSOU 1 -
YnoAouro AR§ng 11 -

17. NPOBAEWH A ANOZHMIQZH NPOzQNIKOY

JUudpwva pPe To eAANVIKO epyatikd Sikalo kdbe epyalopevog dikatoutal sdpamna anolnuiwon oe mepintwon
anoAUoswg f ouvtaglodotioewc. To Mooo NG anolnUwosws e€aptdtal and To Xpovo MpolTnnpeciog Kal TLg
amoSox£G Tou gpyalOPEVOU TNV NUEPA TNG ATTOAUCEWCG N cuvtatlodothoewe Tou. OL UMAAANAOL TOU TTAPALTOUVTOL
A amoAlUovtal atttodoynuéva Sev  Sikatovuvtal amolnuiwon. H mAnpwtéa amolnuiwon oe meplmtwon
ouvtaglodotnong otnv EAMGSa toouTtal pe to 40% tng amolnuiwong mou umoAoyilletal os Mepimtwon avaitiag
anéAuonc.

OL EKTIMAOELG YLA TIC UTIOXPEWOELG amolniwaong TpoowTilkou TipoodlopioBnkav YEcw avaAoyLoTIKAG HeAETNG. OL
Tivakeg Tou akoAouBolv eudavilouv tTnv olvBeon tng Kabaphg damavng yla tn OXETKA TPOPAedn ToU
Kataywpnbnke otnv Katdotaon ZuvoAlkoU Ewoodnupatog tng xpnong 2019 kat tnv Kivnon Twv OXETKWV
Aoyaplacuwv mpoPAEPewyv ywa anolnuiwon TPOCWTLKOU Tou Tapouctdalovtal oth ocuvnuuévn Koatdotoon
OLKoVouLKN G O€onG TN Xpriong mou €Ange tnv 31/12/2019.

H Samavn yla anolnuiwon npoowrikol mou avayvwplotnke otnv Katdotaon JuvoAlkoU Elcodnpoatog avalletal
we 8n¢:

31.12.2019 31.12.2018

Tpéxov KOoToG UTnpeoiag 3 -
Avaloylotika kEpdn/(Tnuieg) 4 (12)
7 (12)

H kivnon tnc¢ oxetkng npoPAéewg otnv Katdotaon Otkovopkng O€ong avalletal we eEAG:

31.12.2019 31.12.2018

Yniohouro évapéng 16 28
MpoBAsdn avayvwplopévn ota omoTeAEopATA 3 -
MpoBAsdn avayvwplopévn ota Aoumd Juvolikd Etoodnpata 4 (12)
Yntohouro ARENG 23 16
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(Mooa oe xIALadeg Eupw, kTOG av opiletat SladopeTIKa)

Ol Baotkeg avaoyLoTKEG mapadoxEg yia tn xprion 2019 kat 2018, avtiotolya, £Xouv we €ENG :

2019 2018
Erutokio mpoe€odArcewg 1,00% 1,50%
MeAoVTIKEG augnoelg pobwv 1,25% 1,25%
Kwntkotnta pobwtwv/nuepoutobiwv (okeloBeAng amoxwpnon) 1% 1%
Kwntwkotnta pobwtwv (amoAuvon) 6% 6%

Ovnowuotnta: MTEAE 2012P (Tpamela tng EAAASOG, Emutpomn)
Motwtkwy & AchaALOTIKWY OgUATWV)
HAwla ouvtaglodotnong: 62 1) 67 eTwv

Katwtépw napatibetal n avaiuon evalodnoiag tng avaAoyLoTIKAG UTIOXPEWGCNE oo TN LETABOAN TOU
TEXVLKOU EMLTOKIOU Kol TOU 0000TOU HETOBOANG TWV ULoBWV.

ANAAYZH EYAIZOHZIAZ
Teviplo 1 |Zevéplo 2 |Zevaplo |Zevaplo |Zevdplo |Zevaplo |Zevaplo | Zevdplo

Texviko Baowod |Baowkd |Baowkd |[Baowko |Baowko | Baoikd
Xve +0,50%|  -0,50% |- ! , , , ,
Emtokio 2EVAPLO | ZEVAPLO | 2ZEVOPLO |ZevaplOo |2ZEVAPLO | ZevapLo
AU&IU}'] BC(O'ILKO BC(G,lKO +0,25%| -0,25% BCXO'ILKO BCXO'ILKO BCXGILKO Bac’u(o
MioBwv 2evaplo 2evaplo 2EVOPLO | 2EVOPLO | ZEVAPLO | ZEVAPLO

Baowd Baowkd Baowd | Baowkd +1% 1% | Baowd | Baokd
MapaltAoeLs | Zevdplo Jevaplo Jevdplo |Xevaplo Jevaplo | Zevdplo
Baoiko Baowko Baowod |Baowkd |Baowkd |Baowko

. , ) ) ; , , +1% -1%
ATOAUOELS | Zevdplo 2evaplo 2evOplo | Zevaplo | Zevaplo | Zevoplo

18.ENIXOPHIHZEIZ

OL eruyopnynoslg tnv 31n Askepppiouv 2019 kat 31n AskepPpiou 2018 OTIC CUVNUEVEC OLKOVORLKES
KOTAOTAOELG, avaAUovTal we eENG:

31.12.2019  31.12.2018

Yniohourno évapéng 2.920 3.115
ATOOBECELG AVOYVWPLOUEVEG OTA AMOTEAECUOTA (195) (195)
Yniohouro ARENG 2.725 2.920

OLemuyopnynRoeLg apopouV KPATIKEC ETILSOTOELC yLo TNV avATITUEN YEpoNAEKTPLKWY 2TOOUWY Kol arnocBEvovTal otny
Katdotaon ZuvoAilkol ELooSnpatog thg xprong mou adopouv, cludwva Pe Tov pubuod anmdcBeong Twy Mayiwy Tou
erudotouvral.

OL avwTépw EMLXOPNYNOELS amooBévovtal ota £006a HOVO KATA TO UEPOG E€KELVO TIOU OVTLOTOLXEL 0 TANPWCS
OMOTEPATWUEVOUC Kal AELTOUPYOUVTEG USponAekTpLKOUG oTaBuoUg.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2018
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

19. NIPOMHOEYTEZ

OumpopnBeutég tnv 31" AekepuPpiou 2019 kat 2018, OTLG CUVNUEVEG OLKOVOLKEG KATOLOTACELG, avaAlovtal we EAC:

31.12.2019 31.12.2018
MpounBeutég 110 44
Zuvolo 110 44

Ol UTIOXPEWOELG O TIPOUNBEUTEG adpopoUV KUPLWE UTIOXPEWOELG TIOU OXETLIOVTAL E TNV KOTACKEUN Kal Asltoupyla
EYKATOOTACEWVY AVOVEWGCLLWY TINYWV USPONAEKTPLKAG EVEPYELAG.

H avénon twv unoxpswoewv o mpounBdeutég oe eminedo Etaipeiag yia tn xprion 2019, odeiletal kupiwg oe
UTIOXPEWOELG EMILOKEUNG KAL CUVTIPNONG TOU USPONAEKTPLKOU oTaBuoU KaTd To TEAOG TG xpriong 2019.

20. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOEZMEZ YNOXPEQZEIZ

O Aoyaplacuog SOUAEUUEVEG Kol AOLTEG BpaxumpOBeopeg UMOXPEWOELG KaTd TNV 31n AekepPpiov 2019 kat 31n
AekepBpiou 2018 0TI CUVNHUUEVEC OLKOVOULKEG KATAOTAOELG aAVAAVETAL WG €ENG:

AeS0UAEUMEVEG Kal AOUMEG BPaXUTIPOOECLEG XPNLATOOLKOVOHLKES

UTIOXPEWOELG 31.12.2019 31.12.2018
OdeINOUEVEC AUOLBEC TTPOCWTILKOU 9 8
Aedoulevupéva £€oda 10 13
Motwtég Stadopol - 1
Zuvolo 19 22
Nonég BpaxunpOOeoUEG AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2019 31.12.2018
Yroxpewoelg and ¢opouc-téAn ANV $Opou ELoOSAUOTOG 17 35
AodalioTikol opyaviopol 13 11
Zuvolo 30 46

21. ®OPOZ EIZOAHMATOZ

0O $opoAoYyLIKOG CUVTEAECDTNG VLA TIG AVWVULEG TaLpeieg otnv EAMASa yla tn xprion 2018 ntav 29%. uudwva pe to apbpo
23 tou Nopou 4579/2018, oL popoAoyLKoL CUVTEAECTEG TWV KEPSWV MO EMLXELPNHUATIKA SpaoTNPLOTNTO TWV VOULKWY
TPOOWNWVY, TPoPAEmovTav va pelwbolv otadlakd wg akoAouBbwg: 28% yia to ¢opoloyilkd €tog 2019, 27% yila to
dopoloyiko €tog 2020, 26% yla To Ppopoloyiko €tog 2021 Kat 25% yia To popoloyilkd £tog 2022 kat edpefng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6émou cUpdwva pe to Apbpo 22, o dopoloyLkdg
ouvteleotng Slapopdwvetal TAEov og 24% yla Ta eLcodnpata tou dpopoloyikol £toug 2019 kat epetnc.

O mpaypatikog TeEALKOC dopoloyLlkdg cuvtedeotng SladEpel amd Tov oVoUacoTIKO. TNV Slopdpdwaon Tou mMPayUaTLkou
dopoloyLkol cuvteleotr] embpouv S1ddopoL TTOPAYOVTEC, GNUAVTIKOTEPOL TWV OTOLWV €ival N un ¢opoAoyLKI EKMTWON
oplopévwy damavwy, ot Stadopéc cuvtedeoTwy amdoPBecnC mou MPOKUTITOUV HETAEY TNC wPEALUNCS WA TOU Ttaylou Kall
TWV CUVTEAECTWV Ttou opilovtat amo tov K.N.4172/2013 kot n Suvatotnta Twv eTaLpeLwy va oxnuatifovv adopoArdynteg
EKTITWOELG KoL 0lpopoAdynTa amobe patikd.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Mooa oe xIALadeg Eupw, kTOG av opiletat SladopeTIKa)

O ¢6po¢ £100OANATOC OTLG CUVNUMEVEG KOTOOTOOEL OMOTEAEOMATWY TwWV XpHoewv 2019 kot 2018, avaAUetal wg
akoAoUBwc:

31.12.2019 31.12.2018
Tpéxwv dopog 145 468
AvaBoaAAépevog dopog 32 (24)
Z0volo 177 445
31.12.2019 31.12.2018
KEpén tpo popou eLocoSHUATOC 754 1.766
OvopaoTIkOG GOopOAOYLIKOG CUVTEAEDTIG 24% 29%
Dbpog elcodrparog Baon tou oxvovrog
OVOHAOTIKOU GpOPOAOYLKOU OUVTEAEOTH 181 512
Mpooapuoysg yia:
Enidpacn Sladopds dopoAoylkol cuvteAeoTH &
SL0POPEC CUVTEAEOTWY EKUETANEUCEWV
e€wteplkou (10) (75)
Moviueg popoloyikeég Stadopég (amotedéopata
KN cupnepAaBOVOLEVO GTOV UTTOAOYLOUO TOU
dopovu) 6 7
Npaypatikn danavn ¢opou 177 445
MpayuHaTikog popoAoyLKOG CUVTEAEDTAG 23,34% 25,42%

H 6nA\won dopoloyiag sloodnpatog umoBAarAetal os stiola Paon, aAAd ta kKEPdN N ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTIPOCWPLVA €WC OTOU oL GOoPOAOYIKEG apxEC eAéyEouv Ta BLBAla kal otolyeia Tou Ppopoloyoupévou Kot
ekb0Bel n tehikn €kBeon eAéyxou. H Etalpela mpoPaivel og €Trola ekTiunon Twv eVOEXOUEVWY UTIOXPEWOEWVY TIOU
OVAUEVETOL VA TIPOKUPoUV amd tov €AeyXo TapeABOUCWY XPrOEWV, SLEVEPYWVTAG OXETIKEC TPOPAEYPELS OTIOU QUTO
kplvetal amapaitnto.

H Etalpeia Sev £xel Sievepynosl mpoPALPELG vl avéleyKTeg dpopoloyikd xproslg dedopévou OtL n Aloiknon Bewpel otTL
TuXOvV Tood ¢opwv Tou TBavov va mpokUyouv, Sev Ba €xouv onpavtikn enidpacn ota iSta keddlala, ota
OMOTEAECUATO KOL OTLC TOUELAKEC POEC TNG ETalpeiag.

OL avéleykteg dopoAoyLka XpNoeLg eival ard 2013 éwg 2019.

H Etaupeia €xetl umayBetl yia tig xprnoetg amno 2011 wg 2018 otov mpoalpeTiko GpopoloyLkd EAeyxo Twv OpKwTwV EAeyKTWwY
AoyLoTtwy, OMw¢ avaAuTIka avadépetal otn Inueiwon 30.

AvaBaAAopevog popog
Ot avaBar\opevec GOpPONOYLKEG QAMALTAOEL KOL UTOXPEWOELS cupudndilovtal otav UTAPXEL £PAPUOCLUO VOULKO

Sikaiwpa va cupPndLoBouv oL TpEXoUoeg GOPOAOYIKEG ATTALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWCEWV
KoL otav ot avaBarlopevol dpopol eloodnpatog adopouyv otny idta dopoloyLkr apxn.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Mooa oe xIALadeg Eupw, kTOG av opiletat SladopeTIKa)

O avaBaiiopevog ¢opog eloodrpatog umoloyiletal ent OAWV TwWV MPoowPLVwY GopoAoylkwv Stadopwv PETALY TNG
Aoylotikng aflac kat tng dopoAoyikng alog TwV MEPLOUCLOKWY OTOLXELWV KOl TWV UTIOXPEWOCEWYV, XPNOLLOTIOLWVTAG TOV
ovapeVOUEVO LoxUovta GOopoAOYLKO CUVTEAEDTH KATA TOV XpOVO wpipavong tng ¢opoloyIkAg amaitnong/umoxpewonc:

ETAIPEIA
31.12.2019 31.12.2018

Yrnoxpéwon amno avaBailopevo ¢opo

€L006NHaTOG (445) (415)
KaBapr) avapBaAiopevn popoloyikn

UTOXPEWON (445) (415)
YniéAouto évapéng (414) (435)
(Xpgwon)/mioctwon avayvwplopévn ota kabopd

k€SN xpriong (32) 24
XpEwaon avayvwpLopEVn oTta AOUTA GUVOALKA

glooénpata 1 (4)
YriéAouto AR§ng (445) (415)

H enidpaon and tnv peiwon twv $popoloyLkwv ouvteAeoTwy mou enédepe to apBpo 22 tou Nopou 4646/2019 avABe ot
£0060 € 10 YA

Ot avaBar\opeves popoAOYLIKEG ATIALTAOELG KL UTIOXPEWOELS TwV Xpnoswv 2019 kat 2018, kabwg Kat n enidpacn Tou
avaBaiiopevou popou ota anoteAéopata, otnv Katdotaon Zuvolikol Etoodnipatog, avaluovial wg akoAoUBwg:

1n lavouvapiov 31ng AskepPpiov
2019 2019
(Xpéwon)/miotwon (Xpéwon)/ niotwon
ETAIPEIA eré]\omo avavvawp.?'vn' ota avavvafop.évn Ot('! Yréhourno AEnc
évapéng KaBapd kEpdN Aownd GuvoAka
Xprnong eloodnpara
AvaBaAlopevn popoloyikn
anaitnon/(vnoxpéwon)
MpoPAedn amolnpiwong mMPoowrkou 4 1 1 6
YTOXPEWOELG ATIO ULOOWOELG - 3 - 3
Evowpato mayLa oTolxela (573) (62) - (635)
ETxopnynoetg 155 26 - 181
AvaBaAlopevog dopog kabapwv
KEPSWV/AOUTWV GUVOAKWY ELCOSNUATWY - (32) 1
AvaBaAlopevn dpopoloyikn
anaitnon/(vnoxpéwon) (414) (445)

54



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Mooa oe xIALadeg Eupw, kTOG av opiletat SladopeTIKa)

1n lavouapiou 31n¢ Aekepuppiov
2018 2018
(Xpéwon)/mictwon  (Xpéwon)/ nictwon
ETAIPEIA eré)\omo avavvwetogévn avavvafopévn O"E('! Yrdhowro AfEnc
évapéng ota Kabapd KEpSn Aound cUVOALKA
XpAong glcodpata
AvapaAlopevn dpopoloyikn
anaitnon/(vnoxpéwon)
MNpoPRAedn amolnuiwong mpoowrikou 8 - (4) 4
Evowparta mdyLa otolyela (599) 25 - (574)
Eryopnynoetg 156 (1) - 155
AvaBaAAopevog Gopog kabapwv Kepdwv/Aonwv
GUVOALKWV ELGOSNUATWV 24 (4)
AvapaAAopevn dpopoloyikn
anaitnon/(vnoxpéwon) (435) (415)

22. KYKAOZ EPTAZIQN

O KUKAOG €pyaclwV TNG XPNOEWC, OTLC CUVNUUEVEG OLKOVOULKEC KOTAOTAOELS tnv 31" AskepBpiou 2019 kot 2018,
avaAleTal wg e€NG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Ecoda amod nMwAnoeLg MPoloVTWY Kol EUMOPEUUATWY 1.967 3.034
1.967 3.034

23. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZHZ

To k6oToG MWANocswy, Ta £€08a dLolknong, epeuvwv Kal avamtuéng tnv 31" AskepPBpiov 2019 kat 2018, OTIC CUVNUUEVEG
OLKOVOULKEG KOTAOTACELG, avaAUovTol WG £ERC:

01.01 - 01.01 -
KOZTOZz NQAHZEQN 31.12.2019 31.12.2018
Kootog mwAnong Kat avaAwong amodspdtwy 115 10
ApoLBég kal £€06a MPOCWTILKOU 183 156
ALOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWY CUUPBOVUAWV Kal Tpitwy 71 70
NOLTIEG TTOPOXEG TPLTWV 4 3
Miobwoelg - 2
Dobpot, TéAN kot eLodopég 116 154
AnooBéoelg mayiwv 696 696
Aodaliotpa 81 63
‘E€oda petadopwv 14 14
ETILOKEVUEC KAl CUVTNPNOELG 152 37
Nouma £€oda 6 5
Z0volo 1.438 1.210
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01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
ApoBeg kat £€0da mpoowrkou 41 39
AUOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWY CUPBOUAWV Kal Tpltwy 36 36
ALOLBEG OPKWTWV EAEYKTWV 6 6
Zuvolo 83 81

MNa to €toc rou €Anée tnv 31 AskepPpiou 2019, ota €€oda TG XPHoNG mou avaAUovTal 0To KOVOUAL « AUOLBEG OPKWTWV
eheyktwv» 6ev mepAapPdavovtal apoLBEC TOU VOMULMOU €AEYKTN KOL TOU €AEyKTIKOU ypadeiou, mou adopouv ot
ETUTPETMOWEVEG [N EAEYKTIKEG UTINPEOLEG (EEOPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢opoAoyLkou
gAéyxou).

To kovBUAL «ApoLBEG Kat £€06a MpoowTkoU» avaAuovtal wg £ENG:

01.01 -31.12.2019 01.01-31.12.2018

MuoBol Kal MaPEMOUEVEC TIAPOXEC TIPOCWTTILKOU 174 154
Elodopéc aodaAloTikwy Tapeiwv 46 41
MpoPAedin yla anolnuiwaon MPocwITLKoU 3 -
Zuvolo 223 195

O p£€cog 6poG amaoXoAOULEVOU TIPOCWTIILKOU OTNV £TaLpeia Toco tnv 31.12.2019 600 kat tnv 31.12.2018 ntav

5 dtopa.

24. \OINA EzOAA/(EZOAA)

Ta Aownd €c0o6a/(€€08a) TNC XPOEWC, OTLG CUVNUUEVEG OLKOVOULKEG Kataotdoelg tnv 31" Askepufpiouv 2019 kat 2018,

avaluovtal wg g€Ng:

Nowuna €éco06a
‘Eooda amnd aodpaAloTIKES AmolnULWOELG

AmooBeon enyopnynoswyv mayiwv (Znueiwon 18)
AVOKTHOELG OTMOUELWOEWY ATALTHOEWVY
ZUvoAo Aounwv E6OSWV

Nowna £€0da

Dopot, TEAN Kat aoaALOTIKESG ELODOPES TTPONYOUUEVWY XPIOEWY
Nound £€oda

Amopslwoelc/Staypadec

Z0volo Aownwv e§66wv

2UvoAo Aoutwv 666wv/(e§68wv)
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01.01 - 01.01 -
31.12.2019 _ 31.12.2018
219 13

195 195

1 -

415 208

01.01 - 01.01 -
31.12.2019  31.12.2018
(2) (1)

(1) (2)

- (1)

(3) (4)

412 204
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25. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

To xpnHATOOLKOVOULKA £008a/(£€08a) OTLC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG ovaAUovToL we €EAG:

01.01 - 01.01 -

31.12.2019  31.12.2018

Tokol kat €060 pakponpoBeouwv davelwv (102) (98)
Tokou ka €€0da oo XpnUaATtodoTikn G iobBwaong (1) -
MpounBeleg, €€oda tpamnelwv kat cuvadn £€oda (1) (2)
XPNHOTOOLKOVOHLKA £§08aL (104) (100)
KaBapd XpnHOTOOLKOVOLLKA AMOTEAETHOTA (104) (100)

26. 2YNAANNATEZ ME 2YNAEMENA MEPH

H etalpeia avikel éupeca Katd 51% otov Oplo tng Tépva Evepyelakr) ABETE . Ot cuvaAAQy£G Kol TO UTIOAOLTIOL LIE
ouvbepéva pépn mapatiBevtal otov akoAouBo mivaka.

31.12.2019

Ayopéc/E§oba NwARosg/Ecoda ATOULTAOELG YTOXPEWOELG
MnTpLKN 339 - 219 1
Nound ouvdedepéva
UEpN 325 - - -
Zuvolo 664 - 219 1

31.12.2018

Ayopéc/E€oba NwArRosg/Ecoda ATOULTAOELG YTOXPEWOELS
MnTpLKN 339 - - -
Noumd ouvdedepéva
UEpN 325 - - -
Zuvolo 664 - - -

Ot cuvalhayég pe to ouvdedepéva pépn yia to 2019 avaAlovtal MopoKATW:

, A Avopéc/ NwAfoeic/ . .
TuvalAayég pe ouvdedepéva pépn Efobat Ecoba AnatioeLg YIOoXpPEWOELS
Aodaliotikr Arolnuiwaon

(TEPNA ENEPTEIAKH ABETE) 0 0 219 0
ApoLBég aodaliotpwy

(TEPNA ENEPTEIAKH ABETE) 0 0 0 1
Méplopa

(TEPNA ENEPTEIAKH ABETE) 339 0 0 0
Méplopa

(AEH Avavewotpeg) 325 0 0 0
20volo 664 0 219 1

57



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.
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27. zKONOol KAI MOANITIKEZ AIAXEIPIZHZ KINAYNQN

OL TapAyovTEC XPNUATOOLKOVOULKOU KlvdUvou otoug omoioug ektiBevtatr n Etalpeia eivol ot kivéuvol
XPNUOTOSOTNONG KAl ETLTOKIOU, ayopdAC, TILWV NAEKTPLKAG EVEPYELAG, PEVUOTOTNTOC KOL TLOTWTLKOG. H Etatlpia
ehéyxel kal afloloyel oe meplobikn Baon, exwplotd aAAd Kal cUVOUOOTIKA TNV €KBECK TNC OTOUG QVWTEPW
Kv&UVOUC KOl XPNOLUOTIOLEL XPNLOTOOWKOVOULIKO HECQ, TIPOKELUEVOU va avtotabulost tnv €kBeon tou o€
OUVKEKPLUEVEG KATNYOPLEG KIVOUVWV.

H a&loAdynon kal n Staxeiplon Twv kKivouvwyv mou avtiuetwrilet n Etalpeia Stevepyeital anod tnv avwrtatn Awoiknon
KoL To ALolknTkO ZupPBouAlo ¢ Etatpelag. KUplog otoxog ival n mapakoAolBnon kal n afloAoynon 6Awv Twv
popdwv KvdUVwWV oToug omoloug ektiBevtal n Etalpeia péoa amod TG EMXELPNUATIKEG KL TIG EMEVOUTIKEG TOUG
SpactnpLoTnTEC.

H Etatpla xpnolpomnolel S1adopa XpnATOOLKOVOULKA HETA I EPapUOlEL EEELOLKEUUEVEG OTPATNYLKEG, TIPOKELLEVOU
va neplopioel tTnv €kBeor Tou oe PeTABOAEG OTIC afleg Twv emevdUoewWY, OL OMOLEG Umopel va mpokUPouv amno
SLOKUPAVOELG TNG OYOPAC, CUUITEPAAUPBAVOLEVWY GAAQYWY OTA ETUKPATOUVTA ETUTOKLA KOL OTL CUVOAAOYLOTLKEG
LOOTLHLEG.

Kivéuvog Emitokiou
H moAwtiky tng Etatpeiag eival va ehaylotormolel thv €kBeon otov kivbuvo emitokiou ocov adopd otn

MOKPOTPOBEDUN XpnUaToSoTnaon TN Asttoupyiag tng. Ta pokpompoBeoua Savela mou €xel AdBeL n etatpeia ival
SAvela KUPOLVOUEVOU ETILTOKIOU pe Baon to Euribor. H Etatpeia dev €xel ouva el cupBacn avtaAlayng emtokiwy
oG mapakoAouBel oteva tnv e€EALEN TNG AyOPAC TWV ETUTOKIWY TIPOKELUEVOU Vo EMEUPEL OOV KPLBEeL avaykalo.

AvdAuon gvaioOnoiag KvdUvou enttokiou
O mapakdtw Tivakog mopouctdlel tnv evalcbnoio tou amoteAéopato¢ tng xpnong 2019 évavil Tou

BpaxumpdBeopou Savelopou Kol Twv katabiéoswyv Tng Etalpeiag, os pLo HeTofoAn TOU EMLTOKIOU TN TAEEWGS TOU
+20% —20% (2018: +/-20% emiong). Ol aAAQY£EC OTOL ETULTOKLA EKTLUATAL OTL KLVOUVTAL O [ia Aoylkn Baon os oxéon
UE TIG TpoodaTeg GUVONKEG TNG Ayopdg Kot LEXPL OHEPA TTapouoLalovTal oTaBepég o OXEON UE TNV TPONYOULEVN
xpnon.

2019 2018
Nocé o XA. € 20% (20%) 20% (20%)
AmotéAeopa xpriong LeTA amno ¢opoug - Etalpeia (1) 1 (14) 14
KaBapr) Ofon (1) 1 (14) 14

H Etatpeia Sev ektiBetal og GAAOUG KIVEUVOUG TLUWV EMLTOKLWV.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpNOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og Kivbuvo ayopdg.

AvdaAuon Klv8UVou peuaTOTNTAG
H peuototnta tng Etalpeiog KplveTal LKAvomoLnTiky, Kabwe, eKTOC amod Ta UTAPXOVTA XPNUOTIKA Slabéolpa, o

Y&ponAekTpKOG STOOUOC SnULoUpyEl CUVEXELG, LKOVOTIOLNTLKEG XPNMATOPOEG. OL KOOAPEC XPNUATOPOEC KOTA TO
2019 amnd Aettoupyikécg Spaotnplotnteg aviABav os 1.125 xiA. supw £vavtt 1.615 XA eupw to 2018. H Etalpeia

SloyelplleTal TIC AVAYKEG PEUOTOTNTAC UE TAKTIKO TAUELOKO TIPOYPULUATIONO, TIPOCEKTIKN TapakoAouOnon Twv
HMOKPOTPOBECUWY  XPNHOTOOLKOVOLLKWY UTIOXPEWOEWY Kol HeBodIkr Staxeiplon  Twv TANPWUWV  TIOU
TipOyLLATOTTOLoUVTOL KaBnpepvd. OL avayKeg peuoTtotnTag mapakolouBouvtal os S1aPopeg XpoVikeG LWVEG, O
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kaOnuepvh kat eSopadlaia faon kabwg Kal o pLa KUALOpEVN Tiepiodo 30 nuepwv. Ol AVAYKEG PEUOTOTNTAG YLa
TOUC EMOUEVOUC 6 UNVEG KOL TO EMOWEVO £T0G poadlopilovtal unviaio.

H Etalpeia Statnpel katabeoelg 0Pew os tpamneleg yla va KaAUPEL avayKeC peuoTOTNTOC yia eplodoug €wg 30
NUEPWV.

H AnKTOTNTA TWV XPNHUOTOOLKOVOLLKWY UTIOXPEWOEWV TNV 31n AekepPpiou 2019 avalvetal wg EAG:

31.12.2019
BpayxunpdBeopeg MoakpomnpoBeopeg
0 €wg 12 pnveg 1£éwg5 étn MAavw amno 5 étn

MakpomnpoBeopa davela 328 2.666 7.531
YTIoXpeWOoELG oo ULoBWOoELg - 11

MpounBeutég 110 - -
Aed0oUAEUPEVEC KaL AOLTTEG BpaxuTpdOeaueg

UTIOXPEWOELG 49 -
Z0volo 487 2.677 7.531

H avtiotoyn AnKTOTNTO TWV XPNLOTOOLKOVOULKWY UTIOXPEWCEWV yLa TNV 31n AskepBpiou 2018 eixe we e€Ng:

31.12.2018
BpaxumnpoOeopeg MakponpoOsoueg

0 €wg 12 prveg 1£wg5 €tn MAvVwW omno 5 £tn
MakpormnpoBeopa davela 800 2,000
MpounBeutég 44 - -
Aeb0UAEUPEVEG KL AOLTIECG BpaxuTpOOeaueg
UTIOXPEWOELG 68 - -
Z0volo 912 2,000 -

MwoTwTikog Kivéuvog
H Etatpeia eAéyxel SLapKwE TIC OMALTAOELG TNG KoL EVOWHATWVEL TLG TIPOKUTITOUOEG TTANPodOpleg OTOV TILOTWTLKO

™¢ £Aeyyo.

To oUVOAO TWV OMALTACEWV TNG etalpeia¢ adopd otov gupltepo OSnuoolo topfa (AAMEEM). H Etolpeia
napadoaotakd, Aoyw TN GUOEWS TWV EPYOOLWV TNC, SV eKTIOETOL OE ONUAVTLKO TILOTWTLKO KIVOUVO IO EUTTOPLKEG
OMALTAOELG, EKTOC Ao KaBUoTEPNOELC TV ELOTIPAEewY artd tov AAMEEN, mou £X0uV MEPLOPLOTEL GNUAVTLKA LE TV
edappoyn tou N.4254/14.

O TILOTWTLKOC KivOuvog yla Ta XpnUaTikd Slabéotpa Kot TG AOUTEG AMALTAOELG slvat XapnAog, dedopévou OTL oL
ocuvaAlaooopevol elval Tpaneleg pe uvnAng moldtntag kedbadatakr SlapOpwaon, To SNUOCLO N ETALPELEC TOU
gupUltepou dnudaolou topéa. Emiong, n Aloiknon motelel OtL kotd to 2020 Bo CUVEXLOTEL O TIEPLOPLOUOS TWV
eMEUUATWY 0TO cUoTnpa SLAXELPLONG TNG EVEPYELAG, OTTWC £XOUV UTIOOXEOEL apUOBLEC 0pXEG KaL dopeic, omoTte Ba
TIEPLOPLOTEL O TOTWTLKOG KivouvOoG.

TéNog, Oswpel OTL OAA TAL AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUGLAKG OTOLXELQ YLO TA OTIOLOL £X0UV TTpayaTomoLnOel
oL AmoPOITNTEG ATIOUELWOELG Elvol UPNANC TILOTWTLKAC TTOLOTNTOC.

ZuvaAAaypatikog Kivéuvog
H Etatlpeia Spaoctnplonoleital, povo otnv EAAada, cuvenwg Sev ekTiBetal o Kivduvo cUVOANAYLOTLKWVY LOOTLULWV.
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Je OTL adopd OTIC oUVOANAYEG TNG €Talpeiag PE OIKOUC TOU €fWTEPIKOU, OUTEG Ylvovtal KATA KOVOVO HE
gUpwIAikoU¢ OpiAou¢ OTou TO VOULOUO SLAKAVOVIOUOU €lval TO €Upw Kol W €K TOUTOU OgvV TIPOKUTTEL
OUVOAAQYLATIKOG Kivouvoc.

28. NAPOYzIAZH TQON XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA KATHIOPIA

To XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLYELO KOBWE KAl OL XPN O TOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWV
OLKOVOULKWY KATAOTACEWV UITOPOUV Va KatnyopLomolnBouv kal wg €€AG:

31.12.2019 31.12.2018
2ToLyEla Un KUKAOQOPOUVTOC EVEPYNTLKOU:
AAQVELOL KOL QTTALTA OELG - AOUTEG LOKPOTIPOOETEG ATMALTH OELG 1 1
1 1
2ToLyElo KUKAOQOPOUVTOC EVEPYNTLKOU:
AAQVELO KOL QTIALTHOELG - EUIMOPLKEG ATIOLTH OELG 372 523
AQVELO KOL QTIALTHOELS - ATTALTA OELG OO CUUPBACELG UE TTEAATEG 216 250
Advela KoL amattroeLs - MpokataBoAEg Kal AOUTEG ATIALTH OELG 546 847
Xpnuotikd Sltabéotua 8.771 688
9.905 2.308
Zovolo 9.906 2.309
31.12.2019 31.12.2018
MoakporpoJeoUEC UTTOYPEWOTELC: 0
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MakpormnpoBeopa davela 10.197 2.000
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC-
YToXpEWOELG oo PLoBWOoELS 11 -
10.208 2.000
BpayurpoBsoUEC UTTOYPEWODELC:
YOXPEWOELG EMLUETPOVEVEG OTO AVATIOORECTO KOOTOG -
MpounBeutég 110 44
YTOXPEWOELG ETMULUETPOVEVEG OTO AVATIOOBECTO KOOTOG -
MOoKPOTIPOOECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHON 328 800
YTOXPEWOELG EMIUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
AeS0UAEUUEVEG KoL AOLTIEG BPaXUTIPODEGHEG UTIOXPEWOELS 19 22
457 866
ZUvoho 10.665 2.866

YTn InUeiwon 4 mapEXovTal avaAUTIKOTEPECG EMEENYNOELG VIO TO TIWGE N KATNYOPLO TWV XPNUOTOOLKOVOULKWY HECWY
EMNPEGTEL TN LETAYEVECTEPN OMOTLUNCN TOUG.
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29. NOAITIKEZ KAl AIAAIKAZIEZ AIAXEIPIZHEZ KEDQANAIOY

OL otoyol tn¢ Etatpeiag 6gov adopd tn dtaxeipion tou kepahaiou gival ot e€RG:

e va efaodaliosl TNV Lkavotnta TNG ETatpeiog va cuvexiosl tn Spaoctnplotnta Tou (going-concern) Kat

e va e€aodpaliosl pia LKAVOTOLNTLKY armtddoon oToUC LETOXOUC TLLOAOYWVTOG TTPOIOVTA KAl UTINPECLEC AVAAOYLKA
UE To eninedo kvduvou.

® VO EKTTANPWOEL TIG CUMUPBATIKEC TNC UTIOXPEWOELG avadOPLKA LE OPLOUEVEG SAVELAKES CUUPBACELC

H Etaupela kaBopilel To UPog tou kedaAaiou avaAoyLkd e TOV KivOuvo Twv SpactnpLloTATWY, MAPAKOAOUBEL TIg
€€eAI&ELC OTO OLKOVOLLLKO TEPLBAANOV KOl TNV EMISPACK TOUG OTA XAPAKTNPLOTIKA KlvdUvou, Kal Staxetpiletal tnv
kebahatakr Sopr (oxéon Savelopou mpo¢ KeddAala) UE TNV TPOOCAPMOYN Tou UYPOUG Kal TNG SLAPKELAG TOU
Savelopou, TNV €kdoon VEWV LETOXWV i TNV emotpodn kedalaiou otoug LETOXOUG, TNV TPocaployr Tou UPoug Tou
peplopaToc f KoL TNV MWANCN LEUOVWHEVWY 1) OUASWY TIEPLOUCLAKWY OTOLXELWV.

H Etaipela xpnuatodoTel TNV KATAOKEUN TWV YOPONAEKTPLKWY ITOOUWY KOL TWV AOLTIWV £PYWV TOU HECW €VOC
pelypatog Woilwv kedaaiwv, Tpamellkol SAVELOMOU KoLl KPATIKWY EMLXOPNYHOEWV. Mo To okomo auto n Etatlpeia
napakoAouBel tov Seiktn Tpamnellkdg Aavelopog pog ZUvolo Antacyoloupevwy Kedalaiwv.

Q¢ Aavelakeg Ynoxpewoelg opiletal to cUvolo Twv BpayunpoBeouwyv Aaveiwv, MakpompoBeopwv Aaveiwy Kot Twv
MoakpompoBeoUwWY SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN XPHON.

Q¢ ZUvoho Antaoyoloupevwy Kepahaiwv opiletal 1o cUVOAO TwV LWV Kedalaiwy, Twv SAVELOKWY UTIOXPEWOEWY,
TWV UTIOXPEWOCEWY QMO HLOBWOELG, TWV ETIXOPNYNOEWV LELWHUEVO KOTA TO TOCO TwV XPNUATIKWY Slabecipwy mou
OEV UTIOKELVTAL O€ OTOLOSHTIOTE TEPLOPLOMO Xprong 1 S€oueuch, MEpav Twv SecUeUOEWY TIOU CUVEEOVTOL UE TOV
Savelouo.

0 8elkTng KOTA TO TEAOG TWV Xprioewv 2019 kat 2018 £xet wg €NC:

MNood os X\, € 31.12.2019 31.12.2018
MakpormnpoBeopa davela 10.197 2.000
MOaKPOTIPOBETHEG UTIOXPEWOELS TIANPWTEEC TNV EMOUEVN XPHoN 328 800
DOVELOKEG UTIOXPEWOELG 10.525 2.800
JUuvolo oilwv kedoAaiwv 6.534 6.624
AQVELOKEG UTIOXPEWOELG 10.525 2.800
Yrnoxpewoelg anod ulobwoels (Makpomnpobeouo &
BpayunpoBeouo pépog) 11 -
Emyopnynoelg 2.725 2.920
Mepko olvolo 19.795 12.344
Xpnuatika Stabgoipa 8.771 688
AeopeUPEVEC KOTABEDELG 327 847
Mepiko olvolo 9.098 1.535
Z0volo AntacyoAoUpevwv Kepataiwv 10.698 10.809
Aavelakég Yrioxpewoels / ZUvolo Antacxoloupevwv Kedpalaiwv 98% 26%
31.12.2019 31.12.2018
AQVELOKEG UTIOXPEWOELG 10.525 2.800
Xpnuotika Stabéotua 9.098 1.535
KaBapd xpéog / (mAedvacpa) 1.427 1.265

H Etatpeia £XEL LKAVOTIOLNOEL OAEC TIC ONUOVTLKEC CUUBATIKEG TOU UTIOXPEWOELG TIOU AIIOPPEOUV A0 TLC SAVELAKEC
cupBAoELG.
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30. ENAEXOMENEZ AMAITHZEIZ KAl YIIOXPEQZEIZ

EkBéoelc DopoAoyikng Zuppdpdwong

Ma 1 xprnoetg 2011 €wg kat 2018 n Etatpia mAnpotl Ta GXETLKA KpLTApLa UTIAYWYHG 0ToV GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv kal EAaBe EkBeon Gopoloyiknc Zuppuopdwaonc, cupdwva Pe TNy map. 5 tou apBpou
82 tou N. 2238/1994 kat tou GpBpou 65A map. 1 N.4174/2013, xwpic va mpokuPouv ouolwdelg Stadopsec.
Inuewwvetol otL, cupdwva Pe tNv eykUkAo NOA. 1006/2016, ol etatpsieg ot omoieg £xouv uTtaxOsl otov wg Avw
el81kd dopoloyikd €leyxo dev €atpolvtal amo T SLEVEPYELA TOKTIKOU EAEYXOU QO TIG ApUOdLeEG POPOAOYLIKEG
apxEC. Nepattépw, cLUdWVA LE TN OXETLKN VopoBeaia, yia T xprioelg 2016 kat edetng, o EAeyxog kat n €kSoaon NG
‘ExkBeong ®opoAoyLKAG ZUPUOPPWONG LoXVEL OE TPOALPETLKN Baon.

Ma t xpnon 2019, n Etawpeio €xel unaxBel otov mpoalpetikd Ppopoloylkd €Aeyxo Twv Opkwtwv EAeyKTwv
AoyLotwy, 0 ev Aoyw €LdLKOG €Aeyxog yia T Ann ExBeong MopoAoylkig Zuppopdwong yia t xprion 2019,
Bploketal ot €€EAEN Kkal TpoPAEmeTal OAOKANpwOel UeTA tn SnUocieuon TwV CUVNUUEVWY OLKOVOULKWVY
kataotdoewv. H &g ExkBeon @opoloylkng Zuppopdwong Ba AndOel pe TtV oploTikr) UTIOBOAN TNG OO TOUG
OpkwTtoUu¢ EAeyKTEC AOYLOTEG OTLC HOPOAOYIKEG apXEG. Katd tnv oAokArpwaon Twv eV Adyw GopoAoyLlkwy eAEYXWY,
n Awiknon 6ev avapével va TMPOKUPOUV ONUOVTIKEG POPONOYLKEG UTIOXPEWOELS TIEPOV OO QUTEG TIOU
KOTaXWPROnKav KaL Tou armelkovilovtal OTLG OLKOVOULIKEG KOTOOTACELG Tou OpiAou kat tng Etatpeiag.
Inuewwvetal otL, oUpdwva pe ta StohapBavopeva otnv v’ aptdu. MOA. 1192/2017, to Sikaiwpa tou Anpoaciou
yla KataAoyLopo ¢popou pEXPL Kat T xprion 2013 éxel mapaypadel EKTOC oV CUVIPEXEL IEPLTTWON EDAPUOYAG TWV
eldkwv dlatatewv nept 10etol¢, 15eT0UG Kat 20ToUG mapaypadnc.

Evéexopeveg YOXPEWOELS

21a MAaloLo EKTEAEONG TWV EpyaoLwy, N etalpeia evoexetal va Bpebel avTLUETWTTN Ue TILBAVEG VOLILKEG SLEKSLKNOELG
amno tpitoug. Z0udwva, TOoOo pe TN Aloiknaon, 600 kal pe to Noutko ZUpBoulo tng etatpelag dev udlotavtal emiSLKEC
1 uno Slattnoia SLadopEg SIKAOTIKWY 1 SLALTNTIKWY 0pyAvwyV Tou adopolv TNV eTatpsia.

31. ZHMANTIKA TETONOTA THZ NEPIOAOY

Agv UTTAPXOUV CNUOVTIKA YeyovoTa amo tnv xpnong 2019.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

Aev €xel UUPEL KATIOLO YEYOVOC TO OO0 VoL EMNPEATEL GNUAVTLKA TNV OLKOVOLLKI S1apBpwon 1 TNV EMLXELPN LOTLKN
nopeia tneg Etatpeiag amo twg 1/1/2020 péxpl tnv nuepopnvia ocuvtaéng Tou mapovtog, KTog tng mavdnuiag COVID-
19.

Elvat yeyovog otL n ekénAwon tng mavénuiag tou Lot COVID-19 (kopwvoiol) Bprike ToUG TTOAITEG KAl TLG TIOALTLKEG
nyeoiec 6AoU TOU KOGUOU EVTEAWG ATIPOETOLUAOTEC YLOL TNV QVTLUETWIILON TNG, YEYovAC Ttou odrnynaoe oAl ypriyopa
otnv paydaia eEdmAiwon tng vooou Kol otnv Snuloupylo alednpudtwv avaoddaletag kot ¢poBou yLo TNV TeAKN
£kBaon Tou mpwtodavoug autol GaLVOUEVOU.

H Etatpeia avtipetwilel tov kivbuvo auto sdappdlovtag tig moALtikég Staxeiptong kivbuvwy tou Opilou TEPNA
ENEPTEIAKH. Mapd tov aipviSiaoud, o OuAog Kal ol etalpeiec mou Tov oUVOETOUV OUECWE META TIC TIPWTEG
OVAKOLVWOELG, KvAONnKe pe TaxUtnTa Kal anodaclotikotnta, oxedlaoes Kal dpxloe apéows vo UAOTIOLEL €va TTAGVO
METPWV KOl EVEPYELWV PE KUPLOUG OTOXOUG: TNV acdAAELO KAl TNV UYELD OAWV, ToV acdaAr] EMAVOTATPLOUO TWV
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OTEAEXWV TOU, OTIOU QUTO AMALTELTAL, TNV alomoinon TnG MAEOV oUyXPovVNG TEXVOAOYLAG TNG TANPOPOPLKAG yLa TOV
TIEPLOPLOYO TWV PETAKIVIOEWY Kal TOEWSLWY O0TO €AAXLOTO Suvatov, KaBwWC Kal cUYXPOVWY, EUEALKTWY TPOTWV
£PYAOLOG AVAAOYQ LIE TIC OTOULKEG 1) ELOLKEG AVAYKEG OLAS WV £pyalOPEVWY, WOTE VA UTIAPXEL ALECT) AVTOTTOKPLON
TNC eTaLpeiag og KABOe amaitnon onoLacdTOTE 0PYOVWTLKIG - AELTOUPYLKNC Lovadag TNG ETOLPLKAG SOUNAG.

H apeocdtnTa Kol omOTEAECUATIKOTNTA TNG avtidpaong tou OpiAou kot Twv Etalpelwy mou tov amaptilouv otnv
QVTLUETWTTILON TNG Kpiong emiBeBaiwoe tnv opBoTNTA oXeSLACHOU Kal epapUoyAG TOU OPYAVWTLKOU LOVTEAOU TOU
Ouilou, cuudwva pe to omoio n Aloiknon €xel tnv duvatotnta va avabétel kabrkovta ad hoc og emiheyuévo
SLeuBuVTIKO oTéAEXOC avaAoywe TNG tkavotnTag f/Kat Tng el8LKNAC eUmelpiog mou evdExeTal va Stabétel ya tnv
eniAuon CUYKEKPLUEVOU TIPOPBARATOC, AVEEOPTATWE TNG BECNC TTOU KATEXEL OTNV 0PYAVWTLKN dour tou Ouilou. O
avalapBavwy To CUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auénuéveg e€ouoieg kot appodlotnteg, o
6¢e Ynnpeolakdg Mnyaviopog unoxpeolTal Vo Tov urootnpilel kaB' OAn tnv dLdpkela AOKNONG TwV KABNKOVIWY
tou. O Project Manager, o€ kaBnuepLvr| emkovwvia Pe tov Mpoedpo Tou AZ Kat 6molo GAAo oTEAEXOC TOU oTtolou
eMBUUEL TNV UTOOTAPLEN, EVNUEPWVEL OVAAUTIKA yLA TNV TIopela ToU £pyou Tou eKTeAEL, Kal LOLaiTteEPA yLA TOUG
evBeXOEVOUC KLYOUVOUG Tou KaAeital va avilpetwiosl, e€achaiilovtag tnv taxutnta ANPng Twv anattol Hevwv
anodAcEWV MPOG EMITEVEN TOU EKAOTOTE ETULSLWKOUEVOU OTOYOU.

MapdAAnAa, kot yia tnv Stachaiion tng Emixelpnolakng Zuvéxetag tou OpiAou otov omolo n Etatpeia CURUETEXEL,
T€0nke o edapuoyn €l8IKO TPOypappa TNAspyaoiag yla onUaviikd aplBud epyalopévwy Kol €K TIEPLTPOTING
epyoaoiag yla 6ooug xpelaletal va Bplokovtal ota KTpLo Kol TG eyKataotaoelg tou Ouihou. I1Slaitepn pépLluva
SideTal yla Toug yoveig avnAlkwv TEKVWY Kal yla 600U¢ XpeLalovtal auénuévn mpoooxn Kat ppovtida.

Owovopikol dopeig, SleBveig oikol afloAdynong, emevSUTEG Kal OLKOVOULKOL avaAUTEG eKTLHOUY OTL To 2020 to
naykooplo AEM Ba kupavOel mepimou oto -4%, kat Ot Ba amoattnBel ouvexng, uPnAog pubuog avarmtuéng
TOUAGYLOTOV yla U0 XpOvLIa WOoTe va eMAVEADEL N TAyKOOLA OLKOVOLa oTa TIPO TNG EMLONULKAG Kplong emineda. H
TEPNA ENEPTEIAKH ndn aglomolel to KAIpa EUmoToolvn G TWV ayopwV Kol EMEVOUTWY IPOG TNV EAANVLKI OLKOVOLLA
KOL TNV Apon TwV TEPLOPLOPWY otnv Slakivnon kedpalaiwv wote va amopakpUVeL Tov Kivbuvo akUpwong n
emuPpaduvong otnv ulomoinon Tou emMevOUTIKOU TpoypAupatog tou Opidou. EmutAéov, n ONUOVTLKN
Spaotnplotnta tou OpiAou os ayopEC Tou EWTEPLKOU Kal LdLlaitepa otnv Bopela Apepikn, cupBalel otn Staomopd
TWV OXETIKWY KVEUVWVY Kol oTnV £€l00pPOTNON TWV EMUTTWOEWY €L TWV OLKOVOULKWY UeyeBwv tou Opihou, oe
neplmtwon aotoxiag cuvéxLong tng mopeiag avakapng tng eAANVLKAC OlKoVouiag.

Tuxov Tétola €€ALEN Ba pmopouoe va EMNPEACEL OPVNTIKA TNV UAOTOLNGN TOU €MEVSUTIKOU TIPOYPAULATOC TOU
Ouidou otnv EAAGSa KoL val Suoxepavel, HeTOEV GAAWY, TOug OpouC XPNHATOSATNONG TwV §paoTNPLOTATWVY TOU,
KOBWE KAL TLG cuVAAAYEG LE TOUC TPONBeUTIKOUG 0lKOUC TOU eloayOeVoU e€omALoUOL. Ta avwTépw evoexOUeva,
edbdoov emainBeuBoly, elval mBavo va EMNPEACOUY MPOCWPLVA TNV ATTOSOTLKOTNTA TNG EYXWPLAS SpaoTnpLOTNTAS
tou Opihou. O kivduvog autdcg elval yevikodg, LoXUEL Yl To cUVOAO Twv mopaywywv AMME kat dev adopd povo otnv
TEPNA ENEPTEIAKH.

©¢on t™¢ Aloiknong eival otL dev elvat duvatdv va mpoPAedOel pe akpipela moleg Ba sival ot e€elifelg otnv
TIAYKOOULO KAl 6TAV EAANVLKH OLKOVORLOL KOl VOL TtpOaSLopLOTOUY AUTEG Ttou Ba £xouv T HeyaAUTEPN EMIMTWON OTNV
Aettoupyla, TNV XPNHATOOLKOVOULKA €Ti600N, TIC TAUELAKEG POEG KAl TNV OLKOVOULKA B€on tng Etalpeiog Kat kot
enéktoon tou Opilou otov omoio n Etalpeia ouppetéxel. Emiong, n ev Adyw eminmtwon &ev pmopsei, eni tou
mapovtog, va moootikonolnBel. Qotoco, Aapfdavoviag umoyn OAa Ta mapamavw, N Alolknon UEPLUVA yLo TN
Slatpnon tng gVpuBUNg Asttoupyiag ™ otnv eAAnVIKn emkpdtela, sdappdloviag Stadlkaoieg ouveyxolg
gvTomopoU Kot afloAoynong OAwv Twv KvdUvwv Tou evdexopuévwe Ba mpokUouv oto Apeco pENOV. Ie Gueon,
OUVEXN KOL CUCTNUATLKA cuvepyaoia pe tov Risk Manager kat ta SteuBuvtikd otedéxn tou Opihou, n Aloiknon
oxebLalel kot epapudlel HETPA QAVTLUETWTILONG KABE evtomi{Opevou KvEUVOU WOTE Va TIEPLOPLIEL TLG OPVNTLKEG TOU
ETUMTWOELG 0TOV eAdyLoTo Suvato Babud. H opyavwtiki amoteAeopatikdtnta tou Opihou Kal n ocuvexng HEpLUva
™¢ Aloiknong va xpnotpomolel ta SteuBuvtikd tng otehéxn katd project kot £161kd Ofpa, oavaloyo pe Tnv
OMALTOUEVN LKAVOTNTA KOl EUTELPpLa, KAl aveEdptnTa armd TNV €TalpEia OTNV OMolaV EMICAUWS AVKOUV, £XOUV
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SnuLoupynoel évav anodeSelyeEva LKOVO, EUEALKTO KOL ATTOTEAECHATIKO LNYXAVIOUO QVTLLETWIILONG KABE TBavng
Kplong oe omoladnmote etalpeia tou OpiAov kot av epdavioTtel. Itnv Baotkn auth apxn odpelletal Kal N AUECN
avtiépaon tTNg Aloiknong Kal ToU avVwTEPW HUNXAVLOUOU YLOL TNV QVTLLETWIILON TG EMONUKAG Kplong ue olveon,
Y uxpaLpla Kol oTPATNYLKH TIPOOTTTLKA.

Q¢ mpPoG TNV OLKOVOULKH Tou B€aon, n Etalpeia, mapd TNV UPLOTAUEVN OLKOVOULKA KPLon, KOTA TNV nUEpOUnvia
avadopd¢ tTwv £tolwv Owovoulkwy Kataotdoswy, oAAd Kol orpepa, Slatnpel LkavomownTiky KedpaAalokn
enapkela, kepSodopia Kal peuoTOTNTA KAl cUVEXLTEL val Elval ATIOAUTO CUVETTHC EVAVTL TWV UTIOXPEWOCEWVY TOU TIPOC
MPoUNBeUTEG, SNOCLO, AGPAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

Katd to xpovikd Staotnpa mou pecoAdpnoe amnod tn AnEn tng xpriong 2019 péxpl kat Tnv nUepounvia €ykplong twv

CUVNUUEVWY OLKOVOULKWY KATAOTAOEWV Oev €xel MPokUYPEL Kapio onpavtikn {nuia, oute mpoékuPe mBavotnta
yla tétola {nuia.

33. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OKoVOULKEG KaTaoTAoELS yLa T xprion mou £Anée tnv 31/12/2019 eykpibnkav amod to AlolknTiko SUBoUALO TG
AEH ANANEQZIMES-TEPNA ENEPTEIAKH AE tnv 01/04/2020.

Ot Owkovoptkot AleuBuvteg

O Npoedpog A O AteuBuvwv Z0uBouAog Operation Finance O MNpoloTtapevog Tou
Noylotnpiou
Fewpylog Elpavouni EppavounA ApLOTOTEANG Aptav
Itdoong MapaykouSdakng DadaAiog IINALWTNG Tlavapt
X 561072 AB 986527 AK 082011 AK 127469 AM 587311

064937 A’ tagnc
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