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(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH
2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, dpBpo 150 kot to Kartaotatikd tng Etatpeiag, oag untofadAloups yia
v kAelduevn xprion amo 1/1/2019 €wg 31/12/2019, tnv etiola £€kBeon tou Aolkntikol TupBouliou. Itnv mapoloa
€kBeon mepLlypAdOvVIAL CUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodopleg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTACEWV). Emiong, yivetalmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatiBevral
OL ONUAVTLKEG CUVOAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV OUVOESEUEVWV [IE QUTOV TPOCWTIWV.

A. Xpnuatootkovoukég E€eAiferg kat Embooeig Neplodou Avadopdc xpong 2019

Ze OAn tnv Sldpkela tou 2019 cuveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovoulag pe amoTtéAeopa TNV aviiotolxn evioxuon BeTIKoU oLkovouLKOoU KALLATOG Ta OTIOLal amoTUTIWO KAV TOC0 GTOUC
PUBUOUG avAaMTUENG TNG XWPOG TIOU avopeévetal va StapopdwbOel oto Yo 1,9%, cUUdPwWVA LE TIC EKTLUNOEL TNG
Tpamnelog tng EAAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
oKOMA KOl KATw Tou oplou 1%. H BeAtiwon autr £€ylve dpavepr Kal otig cuvOnKeg AslToupyiag Tou XpnUATOMLOTWTLKOU
OUCTNAMATOC KOl OUVEPAAE OUCLOOTIKA OTNV €8palwon TNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemtéuPplo
oAoKANpWONKE N GApon Kal TWV TEAEUTALWVY TEPLOPLOUWY OTNV Kivnon kebadaiwv mou eiyav tebel og LoxL Tov lovvio Tou
2015 kat adopoucav otnv petadopd KebpoAaiwv oTo £EWTEPIKO ATIO ETIXELPNOELG KOL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €EMeVOUOEWV KOL OTNV €&vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snupooclovoplkwy peyebwv, obrnynoe toug Slebveig oikoug
TUOTOANTITIKA G afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amod
«B+» (OktwPpLog 2019) pe BeTIKEG TPOOTITIKEG, SnUloupywvTag eATiba yla evbexopevn mepattépw avopaduion oto
QECO XPOVLIKO SLaoTnua.

OL BETIKEG TPOOTTIKEC TN EAANVLKNAG OLKOVOLLag 0drynoav otnv BeAtiwon Tng XpnHatodotnaong Kol TG pEUCTOTNTAS TOU
XPNUOTOMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amoapaitntn mnpolmdbeon yla TNV OUVEXLON TOU
UETAOXNHATLOPOU TG EAANVIKAG OlKovopiag. Ot cuvBnkeg XpnUotodATNonG TwV MIOTWTIKWY WOpUHATWY BeATlwOnkay,
YEYOVOC IOV £TieVePYel BTk oTn Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VA ETUTEAECEL TOV
SlopuecoAafnTiko tou poAo. Aleukplviletal OtL To TePIBAAAOV £€ALPETIKA XAUNAWY 1 KOL OPVNTLKWVY ETILTOKIWY 0TV
gupwWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TOU EMNPEATEL TO KOOTOG XpnUATOSOTNONC.

H ouvéyion tng avamrtullakng mopeiag tooo t¢ EAAnvikn¢ Otkovopiag, 6co kat tng Maykooutag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kal e€amiwon tou Covid-19 To avTiKTUTIO TOU OO0V GTNV OLKOVORLKH
Spaoctnplotnta Sev umopei va ektipnOet pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TN
g€amlwong Tou davopévou autou.

Fevikotepa, o KAAS0g Twv AlME Kal oL ETMLYELPNUATIKEC SPACTNPLOTNTEG TTOU CUVSEOVTAL E TNV EVIOXUON TNC TTPAGCLYNG
olkovopiag Kal tnv Tpootacia tou TePLBAANOVTOC CUUBAANAOUV QTIOTEAEOUOTIKO OTNV aeldpopo avamtuén tne
TIAYKOOULOC OLKOVOULaG, EVIOXUOUV ONUAVTIKA TO eMeVOUTIKO evdladépov Katl SLEUPUVOUV TIC TIPOOTITIKES TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd dnploupysl euVOikEC CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopuikn EkBeon Xpriong 2019
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ermdoyn, n etaipela AIPOYZ ENEPTEIAKH AE ouvéxioe tnv edappoyr] TOU ETUXELPNUATIKOU TNG OXESLOOUOU,
Staodalilovtag otabepd amoteAéopara Kot yla tnv xprion 2019.

Ot lnuLEc Tpo TOKWVY, Gopwv Kat anooPeécswv (EBITDA) avépyovtat o€ 3 XIA. EUPW OTWC KAL TNV TIPONYOUUEVN XpHon.
OunuLéEg mpo dpopwv StapopdwOnkav ag 3 A, EUPW, OTIWE KAL TNV TIPONYOUUEVN XPRON , EVW oL {NULEC LETA aro ¢OpouCg
StapopdwOnkav ot 3 X\, eupw, évavtl 3 XIA. eupw To 2018. H Etalpeia dev £xel EeKLVAOEL TV KATAOKEUN TNG Lovadag
mapaywyng evépyetag AME kot cuvenwg ev €xeL EEKLVAOEL AKOUN TNV OPAYWYLKA TNG 6paoTnpLoTnTa.

Katd tnv 31 AskepPpiouv 2019 to ouvolo Twv I6iwv Kepahaiwv tng ETaipeiag £XeL KATAOTEL ULKPOTEPO TOU |LGOU TOU
MetoxkoU Kedpalaiou tng Etalpeiag kat cuvtpéxouv oL tpolmoBeoelc edpappoyrg tou apbpou 119 tou N.4548/2018.
Mo to Adyo auTO OTNV TAKTIKN FEVLKN) ZUVEAEUON TWV LETOXWV TIoU Bat AGPEL Xwpa TOUG EMOUEVOUG UAVES Ba culnTtnBouv
T(POTACELG YLo TN AN LETPWVY UE OTTWTEPO OKOTIO TN CUKHOPDWON LE TLG KOVOVLOTLKEG Slatdlelg tou N. 4548/2018.

NepiBarAovrikda Bépata
H etalpeia Spaotnplomoleital og Topeig dLAtkol ¢ tpog To mepLBAAAov OTwG eival ot Avavewolpeg Mnyég Evépyelag. 1o

mAaiolo auto n Slolknon tng etatpeiog e€etalel kal mapakoAouBel mPooeKTIKA Ta MEPLBAANOVTLKA BEpOTA LIE OKOTIO TNV
MPOANYN Kot Tov EAey)0 TNG PUTAVONG KAl TWV TEPLBAAAOVTIKWY EMUMTWOEWY Ond TNV AoKNaon tng Spaoctnplotntag tnge.
H etatpeia elvatl mMARpw¢ cUHHOPOWHEVN e TOUC TTEPLBAANOVTIKOUG KOVOVLIOHOUG.

B. ZnUaVTLKA YEyovoTa yLa Thv Xprion 2019
Agv UTIAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inpavtikd Meyovota petd thv Anén tng xpriong 2019

Katd to xpovikd Stdotnua mou pecoAdfnoe amo tn Anén tng xprnong 2019 péxpL Kot TNV nUepoUnvia £ykKpLong Twv
CUVNUUEVWYV OLKOVOLILKWY KATAOTAOEWV 8V £XEL IPOKUEL KATIOLO CNUOVTLKO yla TNV Etatpeia yeyovaog, ektdg amo tny
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla tnv onola yivetal ektevéotepn avadopd otnv Evotnta A
Kol el61KOTEpA 0TV Ttapaypado «Aourol kivduvol kot ofeBatdtnTegy.

A . Npoomrtikég, Kivduvol kat apeBatdtnteg
O npoomtikeg tng Etaupeiog AIPOYZ ENEPTEIAKH AE yia tnv emduevn xprion 2020 noapoapévouv otabepsg.

H Awoiknon otoxeVeL oTnV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal oTnv £Llooppomnon Twv mbavwy EMUMTWOEWV ETL TWV
OLKOVOULKWY peyeBwv tn¢ Etatpeiag. 2to mAaiclo autd, mapakolouBel cuvexwg Kol cuotnUatikd tig e€elifelg otnv
EA\NVLKA olKovopla, cUVOMIAEL Kol ouvepyAleTal e XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kol £L6LKOUC AVAAUTEG TwV
SLeBvwv ayopwv Kat, PplokeTal og AUEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe Ta dteuBuviikd otedéxn tou Opilou
TEPNA ENEPTEIAKH otov omolo avrkel n stotpeia.

OL SpactnplotnTeg TNG £TAlpElag UTIOKELVTOL Kal og AAoug KivdUvoug kal aBepatdtnteg, onwe kivduvo tng ayopac
(Slakupavoelg ot CUVOANOYUATIKEG LOOTLUIEG, OTA ETUTOKLO, OTLG TLMEG TNC AYOPAC K.ATL), XPNUOTOOLKOVOULKOUG
KlvSUvouc (motwtikd Kivbuvo, kivéuvo peuotoTNTOC K.ATL.), AVEULOAOYLKEC KAl KOLPLKEG OUVONKEG.

Mo TNV OVTIUETWIILON TWV XPNHOTOOLKOVOULIKWY KWSUVWVY Kal TOoV TEPLOPLOUO TNG OPVNTLKNAG eMiSpacr¢ toug ota
anoteAéopara, n Etatpeia mapakoAouBel Tig SLaKUUAVOELS TWV LETABANTWY TTOU EMNPEATIOUV TO KOOTOG KOLL TLC TIWANCELC
KOL XPNOLUOTIOLEL TOL KATAANAQ, KOTA TIEPIMTWON MPOIOVTA, OMWG KATAOECELG 08 TPATE(EG, EUMOPLKOUE XPEWOTEG KOl
TILOTWTEC, AOLToUC AoyopLlaopols ELOTIPAKTEOUG Kal TIANPWTEOUG, Xpeoypada, HokpompoBeopa kat BpaxumpdOeopa
Sdavela.

AkoAoUBwW¢ avaAleTal N emintwon Twv Baotkdtepwv KvEUVwY Kol afepfatotntwy otig Spactnplotnteg tng Etatpeiag.
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Mwotwtikog Kivéuvog
H Etaupeia eAéyxel SLOPKWE TLG QTTALTAOELG TNG KOL EVOWATWVEL TLG TIPOKUTITOUOES MANPODOPLEG OTOV TILOTWTLKO TNG

£\eyyo.
O TUOTWTIKOG Kivouvog yla ta XpnUaTtika Stabgotua Kol TIC AOUTEG QmAlTOElC lval YapnAog, dedopévou OTL oL

ouvalhacooopevol sivat tpamneleg pe uPnAng molotntag kedbalalakn Stapbpwaon, To SNUOGCLo H ETALPELEG TOU EUPUTEPOU
SnUOcLoU TOMEQ.

ZuvaAAaypatikag Kivéuvog
H Etaipela Spactnplomnoteital, povo otnv EAAASQ, cuvenwg Sev ekTiBeTaL o€ KIvOUVO GUVAANQYATIKWY LOOTLULWV.

Ye OTL adopd oTIC CUVAANQYEG TNG ETALPELAG LE OIKOUG TOU EEWTEPLKOU, QUTEG YIvVOVTOL KOTA KAVOVO LE EUPWTTAIKOUG
ouiloug OTou TO VOLLoUO SLOKAVOVLOOU ELVOL TO EUPW KAL WG EK TOUTOU &V TPOKUTITEL CUVOAAAYHATIKOG KivOuvoc.

Kivéuvog enttokiou
H moAwtikn tng Etalpeiog eival va ehaylotonolel tTnv €kBeon otov Kivouvo emitokiou 60ov adopd oThn LaKPOMPOBeain

Xpnuatodotnon tng Asttoupyiag TngG. Itnv mapouaotalopevn xprion n Etatpeio Sev Slabétel tpamelikn ) eVvOOOUIALKN
Xpnuatodotnon.

AvdAuon KwUvou ayopdg
H Etatpeia, ylo Ta XpnUOTOOLKOVOULKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kivduvo ayopac.

AvdAuon Kwv8Uvou peuototnTag

H peuotdtnta tng Etalpeiag kpivetal wkavomointikr. H Etatpeia Siaxelpiletol TIC avAyKeG PEUCTOTNTAG HE TOKTLKO
TOELOKO TIPOYPAULUATLOWO, TIPOOEKTLKN TIAPAKOAOUBONCN TWV LOKPOTIPOBEGUWY XPNUATOOLKOVOLLKWY UTIOXPEWOCEWV Kall
peBOBIKN Slaxelplon TWV TANPWLWY TIOU Tpay LoTomoLoUvTal Kabnuepva. OL avayKeg peuotoTnTOC apakoAouBouvtal
oe Sladopeg XpovikeG Lwveg, og kabnueptvr Kat edopadiaia Bdon kabwg kal os pia KUALOPEeVN tepiodo 30 nuepwv. OL
OVAYKEC PEUCTOTNTOG VLA TOUG ETIOUEVOUG 6 UIVEG KAl TO EMOUEVO £T0¢ Tpoadlopllovtal pnviaia.

H Etatpeia Statnpel Stabéolpa oe tpameleg yla va KaAUEL avayKeg peuoTOTNTOC Yia teplodoug €we 30 nuepwv. Ta
kedaAola yLa TG LECOMPOBECIEG OVAYKEG PEUOTOTNTAC AMOSECUEVUOVTAL ATIO TTPOBeoHLaKEC KaTabEoeLg TG ETatpeiac.

Nounoi kivéuvol kat aBsBatdtnteg
Mpog to mapodv n stalpeia dev €xel EEKLVAOEL TNV MAPAYWYLKN TNG SpaotnplotnTa Kol wg K ToUTOu Sev ektiBetal os
aAAoug Klvduvouc.

E1é1k1) avapopa oTi¢ EMNTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuiog tou Lot COVID-19 (kopwvoiol) PpriKe TOUG TTOALTEC KOLL TLG TIOALTIKEG NYECLEC
OAOU TOU KOGHOU EVTEAWC OITPOETOLUACTEG YLOL TNV AVTLLETWITLON TG, YEYOVOG TTou 08rynaoe oAU ypriyopa otnv paydaia
gfamlwor ™ vooou Kal otnv Snuloupylo oloBnudatwv avaoddlelag kat Gpofou yla TNV TEAKn €kBacn Ttou
npwtodavol autol Galvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoappolovtag Tig TOALTIKEG Slaxeiplong Kivduvwy tou Opidou TEPNA
ENEPTEIAKH. Noapd tov aidpviSiaopd, o OplAog Kol oL €TALpeleC TIOU TNV CUVOETOUV QUEOWC META TIC TIPWTEC
OVAKOLWVWOELS, KvABnKe pe TayxltnTa Kat anodaclotikotnta, oxediace Kol ApxLoe apéows va UAOTIOLEL £va TTAGVO
METPWV KOLL EVEPYELWV LLE KUPLOUC OTOXOUG: TNV a.odaleLa kal tTnv vyeia OAwv, Tov achadr] EMOVATINTPLOUO TWV OTEAEXWV
TOU, OTOU QUTO amalteital, tnv aflomoinon tng MAEoV olyXpovng TEXVOAoyLoC TNG TTANPOdOPLKAG VLA TOV TTEPLOPLOUO TWV
UETAKLVAOEWV Kol TOELSLWY 0To eAdyLloto Suvatov, Kobwe Kal cUYXPoVWY, EVEANLKTWY TPOTIWY EPYACLOC OVAAOYQ UE TLG
OTOMLKEC I ELOLKEC OVAYKEC OULAS WV pYalOUEVWY, WOTE VA UTIAPXEL AECH QVTATIOKPLON TNC ETalpEiag og kaBe anaitnon
OMOLOOONTIOTE OPYOVWTLKIG - AELTOUPYLKNG LOVASAG TNE ETALPLKAC SOUNC.
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H auecotnta Kol amoTeAEOUATIKOTNTA TNG avtidpaong tou Ouilou kat Twv Etalpsewwyv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kpilong emiBefaiwoe tnv opBotnTa OXESLOOUOU KAl £DAPUOYNE TOU OPYAVWTLKOU HOVTEAOU TOU
Ouilou, cOpdpwva pe To omoio n Aloiknon £xet tnv duvatotnta va avobétel kabrikovta ad hoc oe emiAeypévo
S1euBOUVTIKO OTEAEXOG OVAAOYWE TNC LKAvOTNTAC f/KaL TNG ELBLKAC EUMELplog Tou evoexetal va SLaBETeL yia TNV emiluon
OUVKEKPLUEVOU TIPOPBANHATOG, aveéapTATWCE TNG B£0NG TTOU KATEXEL OTNV OpYAVWTIKH Sopr Tou Opidou. O avolappfavwy
TO OUYKEKPLUEVO KaBnKov evepyel wg Project Manager, pe au&nuéveg e€ouoieg kal appodlotnteg, o 8 YInpeoLlakog
Mnxaviopog UTIoXPEOUTAL VO TOV UTIOOTNPLlEL KaB' OAN TNV SLdpKeLa AoKNoNG TwV KaBnkovtwy tou. O Project Manager,
og KaBnuepwvn emkowvwvia pe tov Mpoedpo tou AT Kal 0molo GAAO OTEAEXOC Tou omoiou emlBupel TNV umoothpLEn,
EVNIUEPWVEL AVAAUTLKA YLA TNV TIopela TOU £pyou ToU ekTeAel, Kal LSLaitepa yLa Toug evdexOUeVOUG KIvEUVOUG TIoU
KoAeital va avtpetwrioel, efaopaiilovrag tnv taxutnta ANPng Twv amattolevwV anodAcewv TPog eNMiteuén tou
EKAOTOTE ETULSLWKOUEVOU OTOYOU.

MapdAAnAa, kat yla tnv Stacpaiion g Emxelpnolakng Zuvéxelag tou Opihou otov omoio n Etalpeia CUPUETEXEL, TEBNKE
o€ edapuoyr ELSLKO TPOYPAUA TNAEPYAOLAC YL GNUAVTIKO aplOuo epyalopEVWV KOL €K TIEPLTPOTINE EPYACLAC Yot OGOUC
Xpeldletal va Pplokovtal ota KTAPLA KOl TIG EYKATAOTACELG Tou Ouidou. ISlaltepn pépipva SiSetal yla Toug yovelc
avnALKWV TEKVWV Kal yla 6oou¢ xpeLalovtal auénpuévn mpoooyn kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cUUUETEXEL, O ypamtn emkowvwvia tou Kupiou l.Meplotépn, Mpogdpou
tou AX tng TEPNA ENEPFEIAKH kat MNpogdpou & AleuBuvovtog IupPoulou tng MEK TEPNA, mpo¢ to oUvolo Twv
epyalopévwy otoug 6Uo Opidoug, emiPePfaiwoe, petaty GAAwv, Ta akoAouBa: «Agv MPEMeL va EeXVAUE, OUWG, OTL O
OUNOG pag amotelel Kal Baclkd MUAWVA OLKOVOULKNG avATTuéng, evioxuong tng amaoxoAnong Kot othipléng tng
eM\NVLKNG olkovopiac. Exoupe, AoLmov, To XpEoG va avTamokplBoU e 600 KAAUTEPA UMTOPOUE KoL OE AUTH TNV TPOKANON,
TPO¢ OPEAOG TWV €PYALOPEVWV HAG, TWV CUVEPYOTWY LG, TWV LETOXWV LOC KL TNG Xwpog Hag. KL auto Ba cuvexiooupe
Va KAVOUE KOL UTIO QLUTEC TLG CUVONKeC.

Owovopkol dopeic, SteBveig oikol afloAdynaonc, emevOUTEG KOl OLKOVORLKOL OVAAUTEG EKTLOUV OTLTO 2020 TO TAyKOGULO
AEM Ba kupavBel nepimou oto -4%, kat OTL Ba amattnBel ouvexng, vPNAOGG puBUOG avamtuéng TouAdylotov yia dUo
XPOVLX WOTE va. eEMAVEABEL N TTAYKOCLA OLKOVOLA OTa TTPOo TNG eMLSNULKA G Kpiong emineda. H TEPNA ENEPTEIAKH dn
aflomolel To KAlpA gpmMIOTOOUVNG TWV OYyOopwWV Kal €MEVOUTWY TPOC TNV EAANVIKN OLKOVOMIOL Kal TNV dpon Twv
TEPLOPLOUWYV OTNV SLakivnon kedpalaiwv woTe va anopakpUVEL Tov Kivouvo akupwong 1 emiBpaduvong otnv uAomoinon
TOU €MevOUTIKOU TPOYPApUaToG tou Opilou. EmumAov, n onuavitikn Spaoctnploétnta tou OuiAou oe ayopég Tou
e€wteplkoU Kat Ldlaitepa otnv Bopela ApepLkn, CUUBAAEL OTN SLOOTIOPA TWV OXETKWY KIVEUVWV Kal oTnv e§looppomnnon
TWV EMUMTWOEWV ETL TWV OLKOVOULKWV PeyeBwV Tou OuiAou, oe mepimtwon aotoxiag cUVEXLONG TNG TIOPELOC avAKOUPNG
™N¢ EMANVIKNG OLKOVOULaG.

Tuxov t€tola e€€AIEN Ba pmopoloe va eMNPEACEL 0pVNTIKA TNV UAoTtolnon tou enevdutikol mpoypappatog tou Opilou
otnv EANGSa kat va Suoxepavel, Hetafld) GAAWY, TOUC OPOUC XPNUOTOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE Kal TLG
OUVOANQYEC HE TOUG TpOoUNBeuTIKOUG olkoug Tou eloayopevou e€omAlopol. Ta avwtépw evdexopeva, edhocov
enaAnBeuBouv, elval mBavo va eMnpedoouv MPoowpLVA TNV amodoTIKOTNTA TG eyxwplag Spaotnpldtntag tou Opidou.
O kivduvog auTog eival yevikog, LoyUEL yla To UVOAO TwV mapaywywv AME kal dev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio n etatpsia cUPPETEXEL SnAwVel Ta akoAouBa: 1) Tuxov kabBuotépnon otnv eiompakn
Twv £008wv Twv Etalpewwv tou Opidou amo tov AAMEE Sev dalvetal onpepa OtL pmopei va Eemepdoel thv afla
mapaywyng £EL punvwy, OmMw¢ ouvéRn oto mapeABov. Eviog tou 2020, pia kabuotépnon siompaéng emi €€L unveg Ba
Snuloupynosl, £0Tw TPOOWPLVA, TOHELOKO Béua blaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Tapelakn
peuototnta tou Opilou otov omoio n Etalpeia cuppetexet (299 ek. Eupw — tapetakwv Sdtabéotpwv 257 ek € Kot
Seopevpévwy kotabéoswv 42 k. € tnv 31/12/219) emnutpénel otnv Alolknon va SLoelpLoTel To evEEXOUEVO TAUELAKO
TPOPBAN U e OXETIKA eVKOALD, Ywpig va StakopeL tov pubuo ulomoinong Tou emevSUTIKOU TPOYPAUUATOC. Z€ EPLMTWON
mou n kabuotépnon femepdost TOug 6-8 prveg mopoywyng, N Aloiknon Ba avarmpoypapUOTIoEL TO TAAVO TwV
enevbUOEWY, TOV ETLXELPNUOTIKO KOl TOUELAKO TNG OXESLAOUO £TOL WOTE va avTamokplOel ot auénUEVeg TOUELAKES
6
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OVAYKEC KoL VO TIEPLOPLOEL TG OPVNTLKEG OUVETIELEG OTO gAdyLloto Suvatdv. H eleyxouevn smuPpdduvon f/kat, kotd
TEPLMTWON, AKUPWON TIPOYPOULATIOUEVWY ETTEVOUTEWY Ba amodelyBel avanodeuktn edv n KaBUCGTEPNGON TNG ELOTIPOENG
uTtepPel Ta AOYLKA OpLal KOl TLG TIPAKTIKEG AELTOUPYLOC TNE AyOoPAC.

AKOHQ, OHWC, KoL O€ Lo TETola Tiepimtwon, o Ouhog otov onolo n Etatpeio CURHETEXEL, AOYw PEYEBOUG, LKAVOTNTAG,
gunelplag kot anodpaclopévng oTPATNYLKNC, ElVOL £TOLUOC VO OYWVLOTEL yLa TV Slatipnon tTng NYETLKNAG Tou B€ong otnv
ayopd tTwv AMME KoL TNV CUVEXLON TNG UTIEPOXNG TOU £VAVTL TOU QVTOYWVLOHOU.

©¢on t™ng Aloiknong sival otL Sev sival Suvatov va mpoBAedBel pe akpiBela moleg Ba eival ot e€gAifelc otnv mMayKoouL
KoL TNV EAANVLKA OLKovouLla Kot va TipoodLopLloTouV QUTEC TToU Ba €Xouv Tn LeyaAUTEPN EMUMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN €MIS00N, TLG TAUELAKEG POEG KOL TNV OLKOVOULKN B€on tng Etaupeiag kal kot eméktacn tou OpiAou
otov omolo n Etatpeia ouppetéxel. Emiong, n ev Aoyw emintwon 6ev Unopel, €ni Tou mapovtog, Vo TIoCoTIKOToLNOEL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, n Alolknon HePLUVA yLa T dlatripnon Tng eUpuBUNG AsLToupylag NG
otnv eAANVIKA emkpdreLa, edpapuodloviag SLadlkaoleg CUVEXOUG EVIOTILOMOU Kal afloAdynaong OAwV Twv KvdUvwy mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AEDCN, CUVEXH KOL CUCTNUATLK ouvepyaoia e tov Risk Manager
KoL Ta SteuBuvTika otehéxn tou Opidou, n Awoiknon oxedlalel kat epapUolel LETPO AVTLLETWTILONG KABE evtom{Opuevou
KWwéUVoOU WoTe va Teplopilel TG APVNTIKEG TOU ETUTTWOEL OTOV eAdxwoto Suvato Poabud. H opyavwrtiki
QMOTEAECHATIKOTNTA TOU OUiAOU KAl N CUVEXAG LEPLUVA TNG Alolknong va xpnoliomnolel ta SleuBuUVTIKA TNG OTEAEXN KOTA
project kat el61ké BEpa, avaAoya e TNV QITALTOUHEVN LKOVOTNTA KAl EUIELPLA, KOL AVEEAPTNTA ATO TV €TALPEia OTNV
omolav EMLONUWEG AVAKOUV, £XOUV SNULOUPYNOEL £vav amodeSelypéva KOO, EUEALKTO KAl ATMOTEAECUATIKO LNYXAVIOUO
QVTLUETWTLONG KABe TuBavn ¢ Kpiong oe omoladnmote etatpeia Tou OpiAou Kat av epdaviotel. TNV Baoikr auth apxn
odelletal KaL n dpeon avtidpaon TNG Alolknong Kot Tou OVWTEPW MNXOVIOUOU YLOL TNV OVTLLETWITLON TNG EMLEN KNG
Kplong pe ouveon, Puxpatlpia Kol oTpaTNYLKA TPOOTTTLKN.

QG IPOC TNV OLKOVOLKH Tou B€on, n Etatpeia, mapd TNV udLOTAUEVN OLKOVOULKNA Kplon, KaTd TV npepopnvia avadopdg
TWV €TNoWwV OKovouLKwV Kataotdoswv, oAAA Kol oipepa, Slatnpel LKAVOTIOLNTIKY KedaAalakr) emdpkela, kepdodopla
KoL pELOTOTNTA Kot ouveyilel va gival amoOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TIPOUNBeUTEG, dnuoalo,
00 aALoTKOUC OPYAVIOHOUC K.ATL. TILOTWTEC.

Katd to xpovikd Sldotnua mou pecoAdfnoes amo tn Anén tng xpnong 2019 péxpL Kot TNV nUepopnvia £ykpLong twv
CUVNUUEVWY OLKOVOLILKWY KOTOOTACEWY &gV €Xel PoKUYPeL Kapia onuavtikn {nuila, olte mpogkue mBavotnta yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Opthoc TEPNA ENEPTEIAKH, otov omolo evtdcoestal n Etaipia, xpnotpomolel EvaAloktikoU¢ Asikte¢ Métpnong
Amnodoong («<EAMA») oto mAaiowo tng edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Asikteg Métpnong
Amodoong» tng Eupwmnaikng Apxng Kwvntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovtal amo tnv 3n
louAiou 2016 otoug EvaMlaktikouc Acsikteg MEtpnong Anodooncg (EAMA). H Etaipeia xpnolpormnolel toug EAMA oto
mAaiolo AMPng amopAcEWV CXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXESLOOUO TOU KOBWE Kal
yla tnv aflohdynon kot tnv Snuocieuon twv emddoswv tng. Autoi ot EAMA gfunnpetolv otnv KOAUTEPN Katavonon Twy
XPNHOTOOLKOVOULKWY KOl AEITOUPYLKWY AOTEAECUATWY TG ETatpeiag Kal Tng XpnUATOOLKOVOULKAG TG BEang.

Ot evalhaktikol Seikteg Oa mpénel va Aappavovtal urmtdPn MAvTa o€ cUVSUAOUO HE TOL OLKOVOULKA OTOTEAECGUOTA TIOU
£xouv ocuvtayBeil olpudwva pe to AMXA kol os Kaplo mepintwon 6ev avtikabiotolv autd. Katd tnv neplypadn Twy
emdooswv tn¢ Etatpeiag xpnotuomnotolvtal oL KATwOL SelKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpdn tpo TOKwV ko popwv: sival évag Seiktng pe tov omoio n Aloiknon g
Etatpeiag kpivel tnv Aettoupytkn amddoaon oTov TopEa SpaotnpLOTNTAC TNC. To oTowelo opiletal we: KEpdn /(Inuieg) mpo
dbpou eloodAuartog, +/- Kabopd XpnoTooLKOVOULKA OIOTEAECHATA.



AIPOYZ ENEPTEIAKH AE
Etrola Owovopuikn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «K€pén mtpo tokwv, Popwv, XPNHATOSOTIKWYV,
EMEVOUTIKWV QNMOTEAEOUATWY Kot anooBécewvr»: O Seiktng umoloyiletal we: Képdn mpo tokwv kot ¢popwv (EBIT) +
ATtooBE0ELC XPrioNG eEvowpaTwy & AUAwv ayiwv otolxelwyv - avaloyoUoEeC atn XpHon armooBECELG TWV EMLXOPNYAOEWV.
'0Oco peyalutepog 0 SeiKTNG TOOO MLO ATTOTEAECMOTLKA €lval n Asttoupyia Tou Topéa SpactnpLOTNTOC. .

«KaBapd xpéog / (MAedvaopa)» sival évag Seiktng pe tov onoio n Atoiknon kpivel tnv tapelaxr 0£on tne Etapsiag os
KABe xpovikn otyur. To otolxeio opiletal wg To cUVOAO TWV UTIOXPEWCEWY OO SAVELA HELOV TA XPNHUATIKA Slabgatua

uelov TIg SeopeVPEVEG KATABETELG.

JToug KATwOL mivakeg mapatiBevtal ol Seikteg « EBIT», «EBITDA»kat «KaBapd Xp£og/ MAsovaopo»:

EAMA 31ng Aekepppiov 31n¢ Aekeuppiov
KaBapd képdn/(Inpiec) (3) (3)
Képdn npo popwv ko tokwv (EBIT) (3) (3)
Képbn npo popwv, TOKwv Kal anocPBécswv (EBITDA) (3) (3)
KaBapod xpéog / (mAedvaoua) 31n¢ Aekepppiov 31n¢ Aekeuppiov
31nc AskeuBpiov 2019

Xpnuatikd Stabéoua (28) (31)
KaBapod xpéog / (mAedvaopa) (28) (31)

Z.161ec Metoyéc Kat Aounéc tAnpodopiec

H etatpeia amno tnv évapén tng £wg Kal onpepa dev £xel mpoPel oe anoktnon iduwv petoxwv kat ev dlatnpel kamoLo

UTIOKOTAOTN QL.

H. JuvallayEcg pe Tuvdedepéva Mépn

Qg ouvdedepéva pépn katd to A.A.M. 24 voouvtal, BUyOTPLIKEG ETALPELEC, ETALPELEG e KOWVO LOLOKTNOLOKO KABECTWG
A/kat Atolknon pe tnv Etalpeia, cuyyevelg e authv etatpeieg, KoBwWC Kal n uNtpLkn Etalpeio kot ol Buyatplkég Tng
uNntpkng Etalpelag, emiong ta péAn tou AlolkntikoU ZupBouAiou kat ta AlolknTikA oteAéxn tng Etalpeioc. H Etatlpeia
nipopnBevetal and ta cuvbebepéva Pépn ayabad kal UTtnpeoieg, evw Kal n dLa mpopnBelel ayabd KoL mapEXEL UTINPECLEC

O€ aAUTA.
31-Aek-2019
Ayopéc/E€oda  NMwAnosi/Ecoda ATOUTAOELG YToXpeWOELg
MnTtpLKA 0 0 0 5
Z0volo 0 0 0 5
31-Aek-2018
Ayopéc/E€oda  NMwAnosi/Ecoda ATOUTAOELG YToXpeWOELg
MnTtpLKA 0 0 0 5
Z0volo 0 0 0 5

ABnva, 1 AmtptAiou 2020,
Mpoedpo Az

lewpylog AypadLwtng
AZ 074349
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Il.'EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

Mpog Toug Metoxoug tng Etatpeiag AIPOYZ ENEPTEIAKH ANQNYMH ETAIPEIA

'EkOeon EAEyyou eni twv Okovoukwv Kataotaocswv

f'vwpn

‘EXOUE EANEYEEL TG OUVNUUEVEG OLKOVOULIKEG KATOOTAOELG TNG eTaupeiag AIPOYZ ENEPTEIAKH ANQNYMH ETAIPEIA (n Etatpeia), ot
OMOleg amoTeAoUvTal amd TNV KATAOTAON XPNUOTOOWKOVOULKAG B€ong tng 31" AskeuPpiou 2019, TIC KATAOTACELS GUVOALKOU
€1006NHaTOC, LETABOAWY LWOLWV KEGAAALWY KOL TOUELAKWY POWV TNG XPROEWS oV €ANEe TNV NUEPOUnVia auTh, KaBwg Kat tepiAnyn
ONUOVTLKWY AOYLOTIKWV apxwVv Kol LeBOSwV Kal Aoumég emegnynatikég mAnpodopled.

Katd tn yvwun KOG, oL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG apoucLldlouv eUAoya, and kaBe ouclwdn Amon, TNV OLKOVOLLLKH
B€on tng etalpeiag AIPOYZ ENEPTEIAKH ANQNYMH ETAIPEIA katd tnv 31" AekeuBplou 2019, Tn XpNnHOTOOLKOVOLLKN TG EMidoon Kal
TIC TAMELOKEG TNG POEG yLaL TN Xprion mou €Anée tnv nuepopnvia auty cupdwva pe ta Atebvy Npdtuma XpnUATOOLKOVOULKAG
Avadopdg, OMwe autd €xouv uLoBetnBel anod tnv Eupwnaikn Evwon.

Baon yvaung

Alevepynoape tov €leyxd pag ocuudwva pe ta Alebvn Mpotuna EAEyxou (AME) 6nwg autd €xouv evowpatwBdel otnv EAAnVLIKA
NopoBeaota. Ot eubuveg pag, clpbwWvA e TA TPOTUTIA AUTA TIEPLYPAPOVTOL TIEPALTEPW OTNV EVOTNTA TNG €kOe0NC pag “EuBlveg
€AEYKTH YL0L TOV EAEYXO TWV OLKOVOULKWV KATOOTACEWV”. Elpaote aveédptntol anod tv Etatpeia, kaBoAn tn Stdpkela Tou Sloplopol
pog, ocupdwva pe tov Kwdika Asovtoloyiag yio Emayyelpatiec EAeyktéc tou ZupBouliou AleBvwv Mpotimwv Asovioloyiog
EAeyKTwy, OMWE aUTog £Xel evowpatwOel otnv EAAnvikR NopoBeoia kal tig amattroslg Seovroloyiog mou oxetilovtal e Tov EAeyX0
TWV OLKOVOULIKWVY KATOOTACEWV 0TNV EAMGSa KaL £xou e eKTTANPWOEL TLG SEOVTOAOYLKEG LOC UTIOXPEWOELS OUUPWVA LIE TIC ATIOLTH OELG
™¢ LoxVouoag vopobeaiag kal tou mpoavadepopuevou Kwdika Asovtoloyiag. MoTeUoUUEe OTL TA EAEYKTIKA TEKUAPLO TTOU £XOULE
QUOKTH OEL €lval emapkn Kol KaTdANAa va mapéxouv BAaon yla T YVWN Hag.

EuBUve(g TnG S10iKNONG EML TWV OLKOVOULKWV KOTACTACEWY

H Sloiknon €xeL Tnv evBULVN yLla TNV KATAPTLON KoL EDA0YN MAPOUGiach TWV OLKOVOULKWY KOTAOTACEWV cUpdbwva Ue ta ANXA onwg
auta éxouv uLoBetnBel amd tnv Evpwmaikn Evwon, 0mwe Kal yia eKeiveg TG SIKASEC ecwTteplkol eAEyyou Ttou n Sloiknon kabopilel
w¢ amopaitnteg, wote va kabiotatal Suvatr) N KATAPTLON TWV OLKOVOULKWY KOTAOTACEWV amalayUéEVwY amo ouolwdeg odaAua,
miou odeiletal eite og andtn site oe Adbog.

Katd tnv Katdption Twv OLKOVOULKWY KATAOTACEWY, N Sloiknaon givat umebBuvn yla thv aéloAoynon g tkavotntag tng Etatpeiog va
ouveyioeL Tn 6paoTNPLOTNTA TG, YVWOTOTIOLWVTOC OTIOU CUVTPEXEL TETOLA EPIMTWON, Ta O£ ata Tou oxetilovtal Pe Tn cuVeXL{OUEVN
SpaotnpLoTNTA Kat Th XPHon TS AoYLOTLKAG opXAG TNG ouvexl{OUeVNC 6pacTnpLOTNTAG, EKTOG Kol £GvV N Sloiknon elte mpoTtiBetal va
peuoTtonolnosL tnv Etalpeia A va StakoP el T 5pactneLotntd Tt Sev €xel AAN peaAloTikr) eVaAAAKTIKA eMLAOYN oo To va Tipofel
0 0lUTEG TIC EVEPYELECG.

EuBUveG eAEYKTA YL TOV EAEYXO TWV OLKOVOULKWV KOTOLOTACEWY

OL otdyol pag eivat va armoktiooupe eVAoyn SlaodEALon yla To KOTA TOCO OL OLKOVOULKEG KATAOTACELG, OTO OUVOAO TOUG, £ivat

arnaA\oypéveg and ouvolwdeg odahpa, tou odeiletal eite og andtn eite oe AdBog Kol va ekdwooupe €kBeon eleyktn, n omoia

niepthapBavel Tn yvwpn poc. H ebAoyn Stachaiion cuviotd StacddAion uPniol emumédou, oAAG Sev eival eyyunaon OtTL 0 EAey)0G
9
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mou Stevepyeital cUpdwva pe ta AME, dwg autd €xouv evowpatwdei otnv EAAnvikr) NopoBeoia, Ba evtorilel mavta £va 0UoLWSEES
obAApa, 6tav aUTOo uTtdpyeL. ZdaApata SUvatal va pokUPouV amo amndtn r ano AdBog kat Bswpouvtal ouclwdn dtav, Lepovwuéva
1 aBpoloTikd, Ba pmopouoe eUAoya VoL avOEVETAL OTL Ba emnpéalayv TLG OLKOVORLKEG ATodACELG TWV XPNOTWVY, TToU AdBAavovTal e

BAon AUTEC TLG OLKOVOLKEG KATAOTAOELG,.

Qg kaBrikov Tou gAéyxou, ocludwva pe Ta AME Onwg autd €xouv evowpatwBel otnv EAAnvikry NopoBeotia, aokoUpE emayyEALOTIKN

Kpilon Kot SLatnpoU e EMAYYEALATIKO OKEMTIKLOMO KaB’ OAn Tn SLapKELD TOU EAEyXOU.

Eniong:

Evtomnifoupe kat afloAoyoU e Toug KvEUVoUG ouaLwSouG OPAALATOC OTLG OLKOVOULKEG KATAOTACELG, TTou odelleTal lte og amatn
elte oe AaBog, oxeblalovtag Kal SLEveEPywvTaG €AEYKTIKEG SLOSLKOOLEG TTIOU QVTOTOKPIVOVTOL OTOUG KIvEUVOUG QUTOUG Kol
OUMOKTOUE EAEYKTIKA TEKUNPLA TIOU €lval €MApPKh Kal KATtAAAnAa yla va mapéxouv Bacn yla Tt yvwpn pog. O kivduvog un
EVTIOTULOHOU ouowwdoug adpalpatog mou odeiletal oe anatn eivat uPnAotepog and autdv mou odeiletal oe AdBog, kabwg n
QIATN UIMOPEL VO EUMEPLEXEL CUMTALYViQ, TAaoToypadia, eokeupéveg Tapaleietg, Peudeig StaPfefalwaoelg 1 mapakapdn Twv
SIKAS WV ecwTepLKOU EAEy)OU.

KatavooU e tig SIKAOEG EcWTEPLKOU EAEYXOU TIOU OXETI{OVTAL E TOV EAEYXO, UE OKOTIO TO OXESLAOUO EAEYKTIKWY SLadLkaoLwv
KOTAMNAWY yla TIG TEPLOTACELS, AANG OXL HE OKOTO TN SLATUMWON YVWHNG €Ml TNG OMOTEAEOUATIKOTNTAG TwV SIKALSWV
€0WTEPLKOL gAéyxou Tn¢ Etatpelac.

Afloloyolpe TNV KAtaAnASTNTA TwV AOYLOTIKWY apXWV Kol LEBOSwWY TIou Xpnoluomolitnkav Kal To eUAOYO TWV AOYLOTLKWV
EKTLUNOEWV KOL TWV OXETIKWY YVWOTOTOLCEWV TIoU €ytvav amd tn dloiknon.

ArnodalvopaoTe yla TNV KataAAnASTNTA TG XPriong amo tn dloiknon g AOYLOTLKNA G apXAG TNG oUVEXLIOUEVNC SpaoTNPLOTNTAS
KOl e BAON TA EAEYKTLKA TEKUNPLOL TTOU ATTOKTAONKAV yLot TO €AV UTIAPXEL 0UOLWENC aBEPALOTNTA OXETLKA LE YEYOVOTA I CUVONKEG
mou pmopel va umodnAwvouv ouolwdn aBeBaldtnta wg mPog TV Lkavotnta ¢ Etalpeiag va cuvexioest ) dpaoctnpldtntd tnge.
Eav ocupmepdvoupe OTL udiotatal ouclwdng aBeBaldtnTa, €lACTE UTTOXPEWUEVOL OTNV £KOEGN EAEYKTA VO EMLOTACOUUE TNV
T(POOOXN OTLG OXETIKEG YVWOTOTIOLOELG TWV OLKOVOMLKWY KATAOTAOEWV I €AV QUTEC OL YVWOTOTOLOELG lval QVETMAPKELG va
S10pOPOTOL|COVE TN YVWHN HOC. Ta CUUTEPACUATA HaG Paoci{ovtal oe eAEYKTIKA TEKUAPLOL TIOU OUITOKTWVTAL HEXPL TNV
nuepopnvia tng £€kBeong eAeyktr]. QoT000, LEANOVTLKA YEYOVOTA 1 GUVONKEC EVOEXETAL VO €XOUV WG amoTéAeopa N Etalpeia va
naloeL va Aettoupyel wg ouvexl{opevn SpactnpLotnTa.

AfloloyoUpe tn cuVOALKN Ttapouciaaon, Tn o KoL TO TEPLEXOUEVO TWV OLKOVOULKWY KOTACTACEWY, GUUTEPLAAUPBAVOUEVWY TWV
YVWOTOTIO0EWY, KABWG Kol TO KOTA TIOCO Ol OLKOVOULKEG KOTAOTAOELG OTMELKOVI{OUV TLG UTTOKE(HEVEG GUVOANQYEG Kal Ta
YEYOVOTA LE TPOTIO TIOU ETITUYXAVETAL N EUAOYN Tapouciaan.

Metafl aAwv Bepdtwy, Kowvormolole otn Sloiknon, To oxeblaldpevo gUPOC KOl TO XPOVOSLAypapUa TOU eAEyXoU, KaBWG Kal

ONUOVTIKA EUPNUOTA TOU €AEYXOU, CUUTEPINOUPBAVOUEVWY OTTOLWV ONUAVTLKWY eMelPewv oTIg SIKALSEG eowTePLKOU €AEYXOU

EVTOTTL{OUE KOTA TN SLAPKELD TOU EAEYXOU LOGC.

‘EkOeon eni GAwv Nopkwv Kot KavovioTtikwv Anattioswv

1.

AapBavovtag urtddn 6t n Sloiknon £€xeL tnv euBUvn yLa TtV Katdption the EkBeong Alaxeiptong tou AtotknTtikol Suppouliou,
kot edpappoyn Twv Statatswv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, onuelwvou e Ot
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Q GrantThornton

An instinct for growth’

a) Katd t yvwun pag n ‘EkBeon Alaxeipiong tou Alotkntikol upBouliou €xel kataptloBel cUUdWVA e TIG LoXUOUCEG VOULKEG

arnattioelg tou apBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTAG QVTLOTOLXEL UE TLG CUVNMMEVEG OLKOVOULKEG
KOTAOTAOELG TNG Xpriong mou €Anée tnv 31" AskepBplou 2019.

B) Me Baon tn yvwon Tou QmOKTAOAUE KATA TO EAEYXO Mag, Yo tnv etoupeia AIPOYZ ENEPFEIAKH ANQNYMH ETAIPEIA kat to
niepBaAAov TG, Sev €xou e eviomioel ouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol TnG ZupBouliou.

3TN onpeiwon 2. A €Nl TWV OLKOVOULKWY KATAOTACEWVY YiveTal avadopd oTo YeEyovogs OTL To cUVOAO Twv Elwv kKepalaiwv tng
Etatpeiag, kotd tnv 31n AskepBpiou 2019 €xel KATAOTEL KATWTEPO TOU NUiogog (1/2) tou petoxtkol g kedbalaiov Kal we ek
ToUTOU CUVTPEXOULV oL PO UTIoBECELG TNG Ttap. 4 Tou GpBpou 119 tou N.4548/2018, BdosL tou omoiou to Alokntikd TupBoUvALo
UTIOXPEOUTOL VA GUYKOAEDEL TN YEVLKI) CUVEAEUOT TWV UETOXWV HE BEpa TNV AN TwV KATAAANAWY LETPWV.

ABrva, 1 Anpiiiou 2020
H Opkwtdg EAeyKTN G AOYLOTAG

EAévn ZtepeomoUlAou
A.M. 2.0.E.A. 42221

o GrantThornton

An instinct for growth’

Opwrol EAtyxri EopBoulos Emyupdotuw
Zegipou 56, 17564 Nakard Ddapo
AM IOEA 127
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIX THZ XPHZHZ NOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

T0pdpwva pe ta Atebvn Npdtuna Xpnpoatoowovopkng Avadopdg (AMXA), wg £xouv uloBetnOel and tnv Evpwnaikn
‘Evwon

Ot ouvnupéveg OKovouLKEG Kataotdoelg eykpiBnkav amo 1o AlotknTtikd JupBouAlo tng AIPOYS ENEPTEIAKH AE tnv 1n
Ampidiou 2020 kal €xouv avaptnBel oto dladiktuo otnv nAektpovikn StevBuvon otn_www.b-dirfis.gr, aAAd KaLl OTO
www.terna-energy.gr 6mou kal 6a mapapeivouv otn 61aBeon Tou emevduUTIKOU Kowvou.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon
ENEPTHTIKO
Mn kukAodopoUv evepynTkO
Evowpata mayla otolxeia 5
AvoBalopeveg DopoloyLkeg ATALTHOELG 10
ZUvoAo pn kukAodpopolvtog EvepyNTKOU
KukAodopoUv evepynTtiko
MpokataBoAEG Ko AOLTIEG ATALT OELG 6
Xpnuatikd Stabéoipa 7

Z0voAo KUKAOOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepAAaa AnoSLEOPEVA OTOUG LETOXOUG TNG NTPLKAG

MeToxLko kedaAalo 8
YrnioAouno KepSwv LG VEO

Z0volo Wiwv kepalaiwv

MaKpOTPOOECILEG UTIOXPEWOELG

BpaXUTPOOECILEG UTIOXPEWOELG

AeS0OUAEUPEVES KOL AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG 9
20volo BpaxunpoOeouwWV UTIOXPEWCEWY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

31.12.2019 31.12.2018
1 1

2 3

3 4

3 2
28 31
31 33
34 37
60 60
(30) (28)
30 32
5 5

5 5

5 5
34 37

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWY TwV ETolwv Okovoukwy Kotootaoewy.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OUEVEG SPAOTNPLOTNTEG
‘E€oda Sloiknong kat dLabeong 11 (1) (1)
Noud éoo8a/(£€08a) 12 (2) (2)
AnoteAéopata eKHETAAAEUONG (3) (3)
Znuieg po $opou €Ll008ANATOG (3) (3)
D bpog eLoodrpatog 10 - -
KaBapég {nuieg xpriong (3) (3)
Nound ouvoAkd elcodnpata
ZTOLXELO TIOU OVOLKOLTOTALOOOVTOL LETAYEVECTEPA OTOL
anoteAéopata
ZUYKEVTPWTLKEG CUVOALKEG INieg Xprong (3) (3)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWY TWV ETrolwv Otkovopikwy Kataotaoswv.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

01.01 - 01.01-
31.12.2019 31.12.2018

TOUELOKEG POEC OTLO AELTOUPYLKEG SpAOTNPLOTNTES

Znpieg po $popou elcodAATOG (3) (3)
AVOTTPOOOPUOYEG YLaL TNV CUUQWVIX TWV KaGapwVv powv amo

AELTOUPYLKES SpAOTNPLOTNTEG

Neltoupykég {npieg mpo petapoAwv touv kepalaiou kivnong (3) (3)
(AU§non)/Meiwon os:
AU&non/(Meiwon) os:
KoBapég TaRELAKEG EKPOEG ATO AELTOUPYLKEG SPAOTNPLOTNTEG (3) (3)

TOLELOKEG POEC ATIO EMEVOUTLKEG SpaOTNPLOTNTEG

TOULELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpacTNPLOTNTES

KaBapr) peiwon xpnpatikwv dtabeoipwv (3) (3)
Xpnpatika Staféoipa otnv apxn Ths Xprnong 7 31 34
Xpnpatika Stabgotpa ato TEAog TG Xpong 7 28 31

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Otkovopikwy Kataotaoswv.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Met?xu(o Aladao?a UTIEP TO AnoBepoTiké Yn?homo ' $Ovolo
KkepAaAalo apto KEPSWV £LG VEO
1n lavouapiou 2018 60 - - (24) 36
KaBapéc Inpieg meptodou - - - (3) (3)
Nound ouvoAkd eLcodnpata
ZUYKEVTPWTLKEG CUVOALKEG {nLieg mepLdSou - - - (3) (3)
31n¢ AekepPBpiov 2018 60 - - (28) 32

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

MEt?)(lKé Alad)o?d UTEP TO AnoBepoTikd Ynf’)homo ' sovolo
Kepaialo aptio KEPOWV €16 VED
1n lavouapiou 2019 60 - - (28) 32
KaBapéc Inpieg meptodou - - - (3)~ (3)
Nound ouvoAkd eLcodnpata
ZUYKEVTPWTLKEG OUVOALKEG {Nieg mepLdSou - - - (3) (3)
31n¢ AekepPBpiov 2019 60 - - (30) 30

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwv OKOVOULKWY KATooTAoEWV.
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «AIPOYZ ENEPTEIAKH A.E » ocuotd®nke pe tnv umap.34556/29-7-2011 JupBolawoypadikny Mpdén pe opOpo FrEMH
117058701000, (DEK 10056/21.09.2011). Exet €5pa tnv ABriva, 086¢ A. MESOTEIQN 85, T.K. 11526 Kkat n SLApKELD TNG
givat 30 £€n.

JTNV €TALPELN CUUETEXOUV:

a) n etalpeia TEPNA ENEPTEIAKH ABETE pe mooootd 51%

B) Kehaiditng Avtwvng pe moooatd 30% Kot

v) AayKoUAdG Xprotog e mTooooto 19%.

JUUPWVA LE TO KOTOOTATIKO, OKOTIOG TNG €TALpELaG elval:

H adeloddotnon ,KATACKEUN , €yKOTAOTAON Kol AELTOUPYIiA €PYOCTACIOU CUMMAPAYWYNG NAEKTPLKAG EVEPYELOG Kol
BepUOTNTAC EYKATESTNMEVNG NAEKTPLKNG LOXUOG TouAdxtlotov 1000 kwe e xprion Bloaegpiou wg KaloLuo.

Ot cuvnuuéveg OlkovoulkéG Kataotdoelg tng 31ng AekepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
1/04/2020 kol UTIOKELVTOL OTNV OPLOTIKA £ykplon tng Mevikng SuvéAEuonC Twv UETOXWV, eival &g Slabéolueg oto
enevOUTLKO Koo ota ypadeia tng Etatpelag (066¢ A. Mecoyeiwv 85, 11526 ABrjva) kat Ttnv LotooeAida tng Etalpelag oto
Sdladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg t¢ Etalpeiag evomoloUvtal pe tn HEBOSO NG OAKAG €vomoinong oTLg
gvornolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola ival eykateotnuévn otnv EAAGSa kat
NG onoiag To MooooTd CUMUETOXAC otnv Etatpeia tnv 31/12/2019 avépxetat o 51% (31/12/2018: 51%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZzIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNG Etatpeiag tng 31ng AskepuBplou 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 sival cUpPwWveS pe Ta AteBvr) MpodTuma XpNUATOOLKOVOULKAG
Avadopdg (AMXA) mou é€xouv ekdobeil amod tnv Emttpony AeBvwv Aoylotikwv Mpotumwv (IASB), kabBwg kot Twv
Alepunvelwv toug mou €xouv ekboBel and tnv Emttpon Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepPpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotika Mpotuna (AAM), Ta
Alebvn Mpotuna Xpnuatoolkovoplkng Avadopadg (AMXA) kal tig Aleppnveieg toug ou €xouv edappoy OTLC EPYAOLES
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Twv omolwv Topouclaletol mapakdtw otn Inueiwon 4, €xouv
edapuooTel e ouVETELD 08 OAEG TIC TAPOUCLAIOUEVEC TIEPLOSOUC.

A. Zuvéyion SpaotnplotnTag
H Sloiknon tng Etaipeiog ektipd otL n Etapeia Stabétel emapkeic mopoug mov StachaAilouv TV opaAny CUVEXLON TNG
Asttoupylog ¢ we “Buwaotpun Owkovoptky Movada” (Going Concern) oto mpoPAEY Lo HEAAOV.

Kata tnv 31 AskepPpiov 2019 to cUvoro twv 16iwv KedaAaiwv tng Etatpeiag £xel KATAOTEL ULKPOTEPO TOU HULOOU TOU
MetoyikoU Kedalaiov tng Etatpeiag kot cuvtpExouv oL mpounobeoelg edpappoyng tov dpbpou 119 tou N.4548/2018.
o to Adyo aUTO TNV TOKTLKA MevikA ZUVEAEUON TWV HETOXWV Ttou Ba AdBeL xwpa Toug emopevoug uiveg Ba oulntnBolv
TPOTAOCELG Yot TN AN LETPWV E OMWTEPO OKOTIO TN CUUMOPPWON UE TIG KAVOVIOTIKEG Statdgelc tou N. 4548/2018.

Elvat yeyovog otL n ekénAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug TIOATEG KOl TIG TTIOALTLKEG nyEoieg
OAOU TOU KOOWOU EVTEAWG ATIPOETOLHAOTEG YLOL TNV QAVTLUETWITLOY TNC, YEYOVOC TTOU 061ynoe oAU ypriyopa otnv paydaia
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

g€amlwon tng vooou Kot otnv dnuloupyia atodnuatwy avaodpaielag kat poBou yla tnv TeAkr EKBacn Tou MpwTtodavolg
autol datvopévou. H Etatpeia kat o Opdog TEPNA ENEPTEIAKH otov omolo evtdooeTal KWiBnke pe Taxutnto Kot
anodaoLoTIKOTNTA, OXESLOOE KAl APXLOE QPECWG VA UAOTIOLEL EvaL TTAAVO LETPWV KOL EVEPYELWV Kal yLa Tn Staodalion
™TN¢ vyeiag OAwv twv epyalopévwy Kal tn dtaodpaiion tng Emxelpnolakng tou Juvexelog. H Aloiknon UepLUvVA yla th
Slatrpnon tng eLPLBUNG AELTOUPYLOG TNG OTNV EAANVLKNA ETUKPATELY, EdapuolovTag SLadlkaoieg cuVEXOUG EVTOTLOUOU
Kot afloAoynong OAwv Ttwv KvOUVwv Tou evlexopévwg Ba mpokUOPouv oto ApPeco HEAAOV. H opyavwTiki
amoTeAEOUATIKOTNTO TOou Ouplhou €xel dnuloupynoel £vav amodeSelypéva LKAVO, EUEALKTO KOl OTTOTEAECUATIKO
UNXOVLIOUO QVTLHETWITLONG KABE mBavr¢ kpiong o€ omoladrnmote etalpeia tou OpiAou kot av epdavioTel.

Q¢ mpocg TNV olKOVOULKNA TN B€on, n Etatpela, mapd tnv uPLOTAUEVN OLKOVOLKN Kplon, KATA TNV nUEPOUNnVia avadopdg
Twv eTRolwv Owkovopkwy Kataotdoswyv, aAAd Kol KATA TNV nUEPOUnVia €yKpLong autwy, SLaTNPEL LKAVOTIOLNTLKN
KedaAalakr €MAPKELN KOL PEUCTOTNTA KAl cuvexilel va elval amOAUTA CUVETIG EVAVTL TWV UTIOXPEWOEWY TNG TIPOG
MPOoUNBeUTEG, SNOCLO, AGPAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

B. Bdon empétpnong
Ol CUVNUMEVEG ETOLPLKEC OLKOVOULKEG KaTaotaoelg tnG 31ng AskepBpiou 2019, £€xouv cuvtayBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

. Nopopa mapouoioong
To voulopa mapouciaong elval to Eupw (voulopa tng xwpag tng €8pag tng Etatpelag) kat 6Aa ta mood nopouactalovrol
o€ X\adec Eupw, ektog edv avadépetal SLadpopeTikd.

A. Zuykplowotnta
Ta CUYKPLTLKA HeYEON Twv Otkovoulkwy Kataotdoswy tng xpriong mou €Anées tnv 31/12/2018 Sev £xouv avapopdwbei
T(POKELEVOU VA TTAPOUGLACOUV TNV enidpach Tou AMXA 16.

E. Xpion eKTucewv

H ouvtaén Owovoulkwyv Kataotacswv cUpdwva pe ta AMXA amattel tTn xpAon eKTLUNCEWV KAl TNV AoKnon KpLong Katd
™V edoppoyn Twv AoYLOTIKWVY apxwv tng Etalpeiag. Kpioelg, mapadoxEg kot eKTLUNOELG TNG Aloiknong ennpealouv To
TIOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU OvVayVWPLIETAL KATA TN
SLapkela TNG xpnong yla oplopéva £€coda kal £€0da, kKabBwg Kal TIC TOPOUCLO{OUEVEG EKTIUAOELG VLA TG EVOEXOUEVEG
UTIOXPEWOELG.

OL mapadox£G Kol oL eKTIUACELS aflohoyouvTal os cuvexn Baon kol cUUdWVA E TNV LOTOPLKN EUTELpia Kol AAAoUC
TIAPAYOVTEC, CUUTEPIAALPBOVOUEVWY TIPOOSOKLWY YL TNV £KPaoh LEAAOVTLKWV YEYOVOTWY TIOU BewpouvTaL AOYLKA KATW
ond TG UPLOTAPEVEG OUVONKEG. OL EKTIUAOELG KOl OL TtapadoxEG aUTEC adopolv oto PEANOV KOl WG CUVETELA, TO
TPOYHATIKA amoteAéopata ivatl mbavo va Stadopomololvtal amod Toug AoyLoTIKOUG UTTOAOYLOUOUG.

OLtopelg mou amattouv tov peyaAUtepo Babuod kpiong kabBwe Kol oL TOUELG OTOUC OTIOLOUG OL EKTLUNCELG KOLL OL TTAPASOXEG
£xouv onuavtiky emidpacn otig Owkovoukés Kataotaoslg mopoucidlovtal otn Inpeiwon 3 twv OLKOVOULKWV
Kataotdoewv.

It. Néa Npotuna, Aleppnveieg Kat tpomtomnotrosig Mpotinwv

OLAOYLOTIKEG apXEC TTOU £HAPUOCTNKAV VLA TNV TIPOETOLUOOLA TWV OLKOVOULKWY KATOOTACEWVY £Vl OL IBLEC e AUTEC TTOU
okoAouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KATAOTACEWY TG ETatlpelog yia tn xprion mou £Anée tnv 31 AskepBpiou
2018, extdC amo TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TTPOTUTIWY, N £HAPUOYH TWV OTMOLWV EYLVE UTIOXPEWTLKN
otnv Eupwmaikn Evwon yla Tig xpnoeLg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuelwoelg 2.3T.i) Kaw 2.3 T.ii)).

i) Néa Mpdtuna, Alepunveieg, avaBewpPAOELG KAL TPOTIOMOLNOELG UPLoTANEVWVY MpoTtUnwy Ta onoia
£xouv te0<el og LOYXL Ko £Xouv ULOOeTNOEL amnod tnv Evpwnaikni ‘Evwon
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AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Ta akoAouBa véa Mpotuna, Alepunveieg Kal Tpomomnolioslg MNpotunwy €xouv ekdoBel and to ZupBolAlo AteBvwy
Noylotikwv Mpotunwv (IASB), €xouv uloBetnOel and tnv Eupwnaiki Evwon kot n ebappoyr Toug eival UTTOXPEWTLKNA
omd tnv 01/01/2019 A petaysvéotepa.

ANXA 16 «MicBwoeig» (edpappodletal yia £THOLEG TEPLOSOUG Tou EEKVOUV TV i Hetd tnv 01/01/2019)

Tov lavouadpto tou 2016, To IASB npo£Bn otnv £kdoaon evog véou Mpotumou, tou AMNXA 16. Zkomog Tou £pyou tou IASB
ATav n avantuén evog véou Mpotumou yia obwoelg mou kabopllel TG apyEG TLc omoleg epappudlouv kat ta SUo PEpN O
ula oopBaon - dnAadn Kot o TMEAATNS («0 PoBWTAG») KoL 0 TPOUNOeUTAG (€0 EKULOBWTAGY) - YL TNV TTOPOXI) OXETLKWVY
TAnPodopLWV YL TIG PLOBWOELG KATA TPOTIO OU OMELKOVIIEL TILOTA AUTEG TLG CUVOAAAYEG. Mo TNV eniteuén autou Tou
oKOToU, 0 MLOBWTHG Ba TPETEL VO avayVWPLOEL TA TIEPLOUGCLOKA OTOLYELO KOL TLG UTIOXPEWOELG TIOU ATOPPEOUV OO TN
HioBwon. To véo mpotumo Sev eixe enidpaon otig Okovopkeég Kataotdoelg tng ETalpeiag.

EAANXA 23 «ABeBodtnta oXeTika pe Xelplopoug Mopou Elcodrpatoc» (epappoletal yia €TNoLEG MEPLOSOUG IOV
€ekwvouv TNV i petd thv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Bn otnv €kdoon piog véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dodpot
ELco8npatoG» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢opou, aAld Sev mpoodlopilel
TOV TPOTO e TOV omolo Ba pEMeL va avTikatontpilovtal ol eMMTWOoEeLg TG apepatdtntag. H EAANXA 23 meplhappavet
TIG emuMpoOoBeteg Tou AAM 12 amattroelg, mpoodlopilovtag Tov TPOMo Ue Tov onolo Ba mpEmel va avikatontpilovtal ol
ETUNTWOELS TNG oBePALOTNTACG OTOV AOYLOTLKO XELPLOKO TwV PpOpwv eloodnpatog. Ot tpomonotroelg Sev €xouv enibpaon
oTLG OLKOVOULKEG KaTaoTAOEL.

Tpomnonowoeig oto ANXA 9: «NponAnpwOevta Ztotxeia pe Apvntiki Anddoon» (edpappdletal yia TROLEG MEPLOSOUG
1iou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpo£Pn otnv €KS00N TPOTIOTOLCEWVY TIEPLOPLOUEVOU okomoU oto AMXA 9. Baoesl Twv
UbLOTAPEVWY amalTthoewy Tou AMNXA 9, pia OLKOVOULKN ovToTtnTa Ba EMLUETPOVUCE €vVa XPNHATOOLKOVOULKO OToLXElo Tou
EVEPYNTIKOU HE apvnTky amodoon otnv evAoyn ofla PEOW TWV ANMOTEAEOUATWY, KABWC TO XAPAKTNPLOTIKO TNG
«apvNTIKAG amodoong» Ba pmopouos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg Sev
anotelolvTal Povo amd TMANPWUEG kedpalaiou kal TOKou. BAOEL TwWV TPOTOMOLAOEWY, Ol OLKOVOULKEG OVIOTNTEG
ETUTPEMETAL VA ETLUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUOTOOLKOVOULKA OTOLXEla TOU evepynTkoU HE apVNTLKN
andédoon oTo anooBeopéVo KOOTOG 1 oTnV eVAoyn afla HEOW TWV AOUTWYV CUVOALKWV El0odnUatwy, ebocov Anpeital
Uia cuyKeKpLUEVN TIPoUTOBeon. OL TpOTOMOLNOELG dev £xouv emibpaon otic OLKOVOULKEG KATaoTAoELG.

Tpomnonowosig oto AAM 28: « MakpompOOeoeg ZUMUETOXEG o€ ZUYYEVELS Kat Kowompagieg» (epappoleto yLo ETAOLEG
nepLddoug tou Eekvouv tTnv A petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €K600N TPOTOMOLACEWV TIEPLOPLOUEVOU OKOoToU oto AAM 28. IKOMOG Twv
£V AOYW TPOTOMOLACEWV £lval N TOPoXN OLEUKPLWVIOEWV OXETIKA HE TOV AOYLOTIKO XELPLOUO TWV UOKPOTPODECUWY
CUUUETOXWV Ot pia ouyyevn 1 Kowvompafia — otig onoieg dev edpapuoletol n péBodog tng kabaprg B£onc — Baoel Tou
AMXA 9. OL tpornomnotr|oelg Sev €xouv enidpaoh ot OLKOVOULKEG KATaoTAoELG.

Etnoleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yia ETAOLEG TEPLOSOUG OV EEKIVOUV TNV 1\ META TV
01/01/2019)

Tov AeképBpLo tou 2017, to IASB mpofn otnv ékdoon «Etroleg BeAtwwoelg twv AMXA — KikAhog 2015-2017», n omolia
amoteAeital ano pia oslpd TPOMOMOLCEWV O opLlopéva MPOTuTa Kol AmoTeAEl LEPOG TOU TTPOYPAULOATOC VLA TLG ETFOLEC
BeAtiwoelc ota AMXA. OL tpomomoloelg mou Tepthappfavovtal otov KUKAO autov eivat ot €€n¢: AMXA 3 - AMXA 11:
JUMMUETOXLKA SIKALWUOTA TIOU KATELXE TTPONYOUUEVWCE O TIOKTWY O€ o amo kowvou Asttoupyia, AAN 12: EMUMTWOELG OTOV
$Opo £L60SANATOC artd MANPWHEG VLA XPNHOTOOLKOVOULKA LECO TAELVOUNUEVO WG oTolXEla Twv L&iwv kedpaAaiwv, AAMN
23: Kootn Savelopol smdé€ipa yia kedahatomoinon. OL tpomomnoltioslg edpapuolovtal yla €Toleg mepltddouc mou
Eeklvolv TNV N petd tnv 1n lavouapiouv 2019. Ot tpomomnotnoelg Sev éxouv emidpaon otig OKovouLKES KataoTaoeLg.

Tpomnonowjoslg oto AAM 19: «Tpomomnoinon, Nepwornr | Atakavoviopuog Mpoypappatog Kabopiopévwy Mapoxwv»
(epappdleton yra etioleg meptdSouc movu EeKvolv TV /| petd tnv 01/01/2019)
20



AIPOYZ ENEPTEIAKH AE
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(MNood o xALadeg Eupw, kTOC av opiletal SLapopeTIKA)

Tov OeBpoudplo tou 2018, to IASB po£Pn atnv £€kSoon TPOTOMOLCEWV IEPLOPLOUEVOU oKoTtoU oto AAM 19, BAosL Twv
OTOLWV Ml OLKOVORLLKI) OVTOTNTO QTTOLTELTOL VA XPNOLLOTIOLEL ETILKOLPOTIOLNEVEG AVOAOYLOTIKEG TTAPASOXEG KATA TOV
TPOooSLOPLOUO TOU KOOTOUG TPEXOUCAC UTINPECLOCG Kal TOU KaBapoU TOKOU yLo TNV EVONMOUEVOUOCA TEPLOSO UETA TNV
TPOMOToinon, TNV MEPLKOT 1 TOV SLOKAVOVIOUO EVOC TIPOYPAMUATOC KOBOPLOUEVWY TIOPOXWV.

TKOTOG TWV &V AOYW TPOTOMOLACEWV £lval N evioxuon TnNg KOTOVONGoNG TWV OLKOVOULKWY KATAOTACEWV KAl n apoxn
TIEPLOCOTEPO XPNOLUWV TANPodopLWV OTOUC XPHOoTeG autwy. OL Tponomnolnoslg Sev €xouv emidpaocn otic OLKOVOULKEG
Kataotdoelc.

ii) Néa Npotuna, Alepunveisg, avaBswpnoEeLg Kot TPOTIONOLNOEL UPLOTANEVWY MpoTUNWV Ta onoia Sev
€xouv te0¢el o€ LOYXL N 6€v €Xouv eykplBei amno tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuna, Alepunveleg Kat tpomomnotoelg Npotunwy €xouv ek6oBel amo to ZupPouAtlo AteBvwv
Noylotikwv Mpotunwv (IASB), aAAd site ev €xouv akoun tebel oe oYU eite Sev €xouv uloBeTNBel amo tnv Eupwrnaikn
Evwon.

AvaBewpnon tou EvvololoywkoU MAaiciou tng Xpnuatoowovopikng Avadopds (edpapudletol yia TAOLEG
nepLodoug tou Eektvolv TV 1 petd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv avabewpnon tou EvvololoyikoU MAaiciou tng XpnpoTOOILKOVOULKAG
Avadopag, 0KOmOg TNE omoiag ATV N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TKaLpomoilnon Kal mapoxr SLEUKPLVIoEWVY Og OXEON UE OUYKEKPLUEVEG KaBodnynoels. To avabBewpnuévo
Evvololoyikd MAaiclo NG XpnUATOOLKOVOULIKAG Avadopdc meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTol0 AVAAUETAL N €VVOLA TNG ETILLETPNONG, CUUMEPIAQLBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd tnv emAoyn pilag PAaong empETpnong BEpaTa OXETIKA LE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoovayvwpLon oTOoLXELWV Tou
EVEPYNTIKOU Kol UTIOXPEWoewV amd T Okovoulkeg Kataotdoelc. Nepaltépw, To avabewpnuévo EvvololoyLko
MAaiolo TtNNg XpnUATOOLKOVOWUIKAG Avadopd¢ mepllapPavel PeATIWHUEVOUC OPLOMOUG TWV OTOLXELWV TOUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonBd tnv edappoyn Twv &V AOYyW OPLOUWY,
ETILKALPOTIOLNON TWV KPLTNPLlwV yla TNV avayvwpLon Twv OTOLXELWY TOU evepyNnTLKOU KaL TWV UTIOXPEWOCEWY, KOBWS
eniong Kot SLeEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTWG oL poOAoL TNG SLaxelplong, TNG oUVTNPNTLKOTNTAC KAl TNG
oBePaLOTNTAC KATA TNV ETILUETPNON OTNV XPNUOTOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdosl Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotaoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nUepounvia évapéng toxvog tnv 01/01/2020.

TpomnononosLg otig Avadopsg tou Evvolodoyikol MAatoiov tTng Xpnpatoowkovoputkng Avadopacg (epappoletal
yla €TrjoLeG mepLéSou ou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotioewv otig Avadopég tou EvvolohoyikoU MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o CUVEXELD TNG avaBswpnong tou. Oplopéva Mpodtuma epthapBAavouy pnTeég
ovadopég oe mpoyeveatepe ekSOOELG TOU Evvololoyikol MAailoiou TnG XpnUATOOLKOVOULKAC Avadopdc. IKOToOg
TWV £V AOYyW TPOTOTIOLROEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avodpopwV KaL n UTIOOTAPLEN YLa TN LETABaon
oto avabswpnuévo Evvolohoykd MAaiolo tng Xpnuotootkovoplkng Avadopdac. H Etalpia Ba s€etdaoel tnv
enintwon OAwv Twv mapanmdvw ot Owovoulkee tng Kataotdoslc. Ta avwtépw €xouv uoBetnBel amd tnv
Eupwnaikni Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonowioslg oto AAM 1 kot oto AAM 8: «OpLopdg tou OucLwdoug» (epappoletal yla ETROLEG TEPLOSOUC TTOU
€ekwouv TNV | petd tnv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpo£Pn otnv €K600N TPOTIOTIOLCEWY GTOV OPLOO TOU 0UGCLWSEOUG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yla TIG TOLpeieC va mpofolv o AoKnon Kpiong OXeTIKA He TO ouolwdeg péyebog. O
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0pLOUOC Tou ouolwdoug BonBa Tig eTatpeieg va anodaacicouv moleg mAnpodopieg Ba npémnet va nepthndBoulv otig

Owovoukég toug Kataotaoelg. O véog oplopog tpormorolel to AAM 1 kot to AAM 8. OL TPOTOMOLAOELG
amnoocadnvilouv Tov OpLoKO TOU OUGLWEOoUG Kal TTwG auTog Ba pémel va epapUooTel, cupmepAapfdavovtog otov
0pLoUO KaBodrynon n omoia péxplL twpa epthapBavotav oe aAAa Mpotuma. H Etatpia Ba e€etdoel TNV enimtwon
OAWV TWV apamavw otLg OLKOVOULKEC TNG KATAoTACELG, av Kol 6V aVAUEVETAL VA £XOUV Koo, To avwTépw £XOUV
uLoBetnOsl ard tnv Eupwraikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2020.

Tpononownoslg ota ANXA 9, AAN 39 ko AMNXA 7: “Avapopdpwon Znueiov Avadopag Enttokiov” (edpappoleton
yla €Tr)oLeg mepLOSoug ou §ekvolv tnv A petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, to IASB TpoEPRN oTnV £KSOON TPOTIOTOLHOEWY OE OPLOMEVEC ATIOLTI OELG CUYKEKPLUEVWVY
AOYLOTLKWV XELPLOKWY OVTLOTABLLONG, TIPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEG ETILTTWOELG TTOU TIPOKUTITOUV Ao
™V apeBaldtnTa n onoia MPoEPYETAL Ao TNV avapopdwon Tou Znueiou Avadopdg Emttokiou. OL TpOMOMOLAOELG
OoXeOLACTNKAV YLa va UTIooTNPLEOUV TNV Tapox XPHOLLWY XPNILATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KOTA TN SLapkela Tng meplddou afefaldtntog, n omoia MPOKUTITEL Ao TN OTASLOKN KATAPYNOon Twv ohueiwv
avadopdg mTokiou, OMWE Ta Slatpamellkd eTuTokLa. EMUTAEov, oL eTalpeieg amatteital va mopaoyouy npocOeTeC
mAnpodoplec oToug eMevOUTEG avadOopPLKA LE TLG OXECELG AVTLOTABULONG TTOU EMNPEAOVTAL AUECA OO TLG EV AOYW
ouvOnkeg apepatdtntag. H Etalpia Ba €€etdoel TNV emimtwon OAwWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepopnvia évapéncg oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «OpLopog piag Enyyeipnong» (edpappoleton yia TrioLeg mepLé8oug mou Eekvouv TRV
N peta tnv 01/01/2020)

Tov OktwPplo tou 2018, o IASB TpOEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BEATIWOEL TOV OpLOPO Uiag emixeipnong. Ou tpomomnolnoslc Ba Bonbricouv TiC £Talpeieg va
TipoodLopioouy av pia amokTnon anmoteAsl CUVEVWON ETIXELPNOEWV I ATIOKTNON OTOLXELWV ToUu evepyntikol. O
TPOTIOTOLNMEVOC OPLOUOC EMLONMALVEL OTL N eKpoN Uiag eTXelpnoNG elval va TTapEXeL ayoBd Kal UTINPECIEG OTOUC
TeEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG £0TialE OTLG ATIOSOOELG UTIO TN Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULKWV OPEAWV OTOUG €MEVOUTEG Kal o Tpltoug. EMuTAéov Tng Tpomomnoinong tou oplopol NG
emuxeipnong, to IASB péow tng ev Adyw €kd0ooNG MAPEXEL CUUTANPWUATLKN KaBodnynon. H Etalpia Ba e¢etaceL tnv
eMiNTWon OAWV TWV TOPANAVW ot OLKOVOULKEG TNG KOTAOTAOEL, av Kol gV OVAPEVETAL VO €0UV Kapia. Ta
ovVWTEPW Sev €xouv uLoBeTNOel amo tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Tagvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpoBeopeg» (epappoletal
yla €TroLeG mePLOSoug tou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudpto tou 2020, to IASB nipo£Pn otnv £kdoan Tpomomnoloswv tou AAM 1 ou emnPedlouV TIG OTTALTHOELG
yla TNV TOPOoUGCLaon TwY UTMOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLNOELG amocadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG LA UTIOXPEWONG WG HAKPOTPOBeoun, TV amaitnon yla pia ovtotnta va £xel to Sikaiwpo va
ovaBAalel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla ToUuAdxlotov 12 pnveg petd tnv mepiodo avadopdg. Ou
TpomnonotnoeLg mepthapBavouv: a) anocadnvion OTL To SIKalwa piag ovToTnTac yia avaBoAr Tou SLaKkavoviopou
Ba mpénel va udloTatal Katd TNV nuepounvia avadopadg, B) anocadnvion OtL n Taglvopnon Tng uToxpEwaonc dev
EMNPEALETOL Ao TIG TTPOOECELS | TTPOCSOKIEG TNG SLOIKNGNG OXETLKA UE TNV EEAOKNGCN TOU SLKOLWUATOC aVOBOANG
Tou SlokavoviopoU, y) emeényolv mwe ol cuvOnkeg Savelopol emnpealouv TN Taflvounon, kat 8) amocadnvion
TWV OMALTAOEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TTOU TIPOKELTOL VO  EVOEXOUEVWC VOl
Slokavovioel pEow £kE0oNC L6LwV CUPUETOXKWY TITAWVY. H ETatpia Ba e€eTdoel TNV EMIMTWON OAWV TWV MAPATIAVW
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otLg OKOVOUIKEC TN KaTtaotaoelg, av Kot Sev avapéveTal va €Xouv Kapia. Ta avwtépw dev €xouv uloBetnBel ano
v Eupwnaiki Evwon,.

3. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtaén twv Owkovoplkwv Kataotdoswv cUpdwva pe ta AleBvr) Mpotuma XpnuoaTtoolkovoplkng Avadopdg (AMXA)
amattel amo ™ Aloiknon Tov oXNUATIOMO KPLOEWV, EKTIUNCEWVY Kol UTTOBECEWVY OL OToLeC emMnNPeAloUV TA OTOLXELO TOU
EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TIG YVWOTOMOLNOELG TWV EVOEXOUEVWY QTIALTHOEWV KOL UTTIOXPEWOEWV KoBwC Kal Ta
£006a Kal £€06a Kata Ti¢ mapouclalOUeVEC TEPLOSOUC.

JUYKEKPLUEVQ, TIOCA TTOU MEPAQBAvovTaL i} eMNPeAlOUV TLG XPNMOTOOLKOVOULKEG KOTAOTAOELG, KABWE KOl TLG OXETIKEG
YVWOTOTOLOELG EKTLLWVTAL, QTIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWY OXETIKA LE agleg 1} ouvOrKkeg, oL omoleg Sev eival
Suvatov va eival yvwotég pe Befatdtnta KAtd tnv nMepiodo ocuvtagng twv OKOVOULIKWY KaTaoTAcEWV KAl W¢ €K TOUTOU
TO TIPAYUOTLKA amoTeAEéopaTa Unopel va Sladépouv amod autd ta omoia €xouv ektiunBel. Mia AoyloTikr ekTipnon
Bewpeltal oNUAVTIKN 0TV lval GNUOVTLKY YLt TNV XPNHOTOOLKOVOULKI) KOTAOTAON Kol Ta amoteAéopata tnG Etatpeiag
KOL OmalLTel TG Tlo SUOKOAEC, UTIOKELMEVLIKEG I TIEPUTAOKEG Kploelg tNG Atoiknong. Ol EKTLUNOELS KAl oL KPpLOELG TNG
Awoiknong Baoilovtal otnv eumelpia tou MapeABOVTOG Kol 6 AAAOUG TIOPAYOVTEC, CUUMEPAAUPAVOUEVWY KAl TWV
TMPOCSOKLWY  yLo. HEAAOVTIKA yeyovota Ta omola Bewpolvtal AOYLKA OTL OUYKEKPLUEVEC OUVONKEG, EVW
enava&lohoyouvtal cuveXws BAoel OAWV Twv SLabEotpuwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl OELOAOYIKEG KploELg oL omoleg avadépovtal oe Sedopéva, n e€EALEN Twv omoilwv Ba pnopouoe
VA EMNPEACEL TA KOVOUALO TWV OLKOVOULKWYVY KATAOTACEWV, TOUG EMOUEVOUC 12 HAVEG £XOUV WG KATWOL:

3.1 INMOVTIKEG KPLoELg TNG Aloiknong
O Baolkég kploelg g Aloiknong kata tn Stadikaoia tng epapuoyn Twv AOYLOTIKWY TIOALTIKWVY Ttn¢ Etatpeiag, oL omoleg

£€XOUV ONUOVTLKOTEPN EMIOPAON OTL( OLKOVOULKEG KATAOTAOELG (EKTOC eKelvwv TIOU avaAlovtal otn Znueiwon 3.2),
ovaAUovTal KATWTEPW.

i)  Avayvwpion avapBaAAopevwv ¢popoAoyLKWV OTOLTHCEWY

H éktaon katd tnv omola avayvwpilovtal avaBal\opeves GpopoAoYIKEG ATIALTOELG YLOL TIG AXPNOLOTOLNTEC
dopoloyikég Inpiec Baoiletal otnv kpion avadoplkd pe tov Babuo mou sival mbavo otL Ba umdpouy emapkn
dopoloyntéa kEpSn mou Ba cupPndLoTolV pe AUTES TG opoAoyLKEC {nUieg. Ma tov kaBoplopd Tou LPoug NG
avaBal\opevng dpopoloylkng amaitnong mou UMopel va avoyvwploTel amaltoUvTol ONUAVTIKEG KPLOELG TNG
Awoiknong, ol omoiec Paoilovtal ota peMoviikd dopoloyntéa képdn oe cuvBUAOUO HE TIG UEAAOVTLKEG
$opoAoyLKEC OTpATNYLKEC TTOU Ba akoAouBnBouv, aAAd Kal T afeBalotnteg mou SLEmouv To GpopoloyLkod mMAaiolo
mou Spaotnplomnoleital n Etatpeia (mepattépw mAnpodopieg otn Inueiwon 10).

3.2 ABeBoOTNTA EKTLLAOCEWV KOlL TTOPOASOXEG

JuyKekplpéva mood Tou meptlapPdavovtal | emnpedlouv TG OWKOVOULKEG KoTooTAosl KaBwg Kol TIG OXETIKEG
YVWOTOTOLHOELG EKTLUWVTAL, OMALTWVTAC TOV OXNUATIOUO UTIoBE0swY OXETIKA Ue aleg ] ouvOnKeg oL omoleg Sev gival
Suvatov va eival yvwotég pe BePatodtnta katd tnv nepiodo ouvtaéng twv Olkovoulkwy Kataotdoswy. Mia Aoylotikn
£KTIUNON Bewpeitol onuavtlky étav ival oNUAVTIKA Yo TV XPNHUOTOOLKOVOULKN KOTAOTOON KOl T AMOTEAECHATO TNG
Etatpeiag Kat amattel Tig o SUOKOAES, UTIOKELUEVLKEC ) TIEPLIMAOKEC Kploelg tng Aloiknong. H Etatpeia afloloyel t€toleg
EKTLUNOELC 0 ouveXn Pdon, Baollopevn ota amoteAéopata Tou TapeABOVTOC Kol OTNV EUMELPLA, OE CUOKEWELG ME
£161KoUG, 0€ TAOELC Kol 08 GANeC ueBOSouc oL omoieg BewpoUvTolL AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEC, OMWG EMiONG Kall
TIC TtPOPAEP ELC OXETLKA LE TO TTWC AUTA evOEXeTaAL va aAAAEouy oTo PUEANOV.

i) MpoPAsPn yia dpopo eloodrpatog
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H nipoBAen yia dpoépo eloodnpatog pe Baon to AAM 12 unoAoyiletal pe ekTipnon Twv ¢popwv rou Ba katafAnBouv
ot PopOoAOYLKEG apxEG Kal TepLAaUBAvEL Tov TpExovta GOpo elooduaToC Yo Kabe xprion. H teAikn ekkabaplon
TWV GOPWV ELCOSHMATOG TILOAVOV VOl ATTOKALVEL QIO TOL OYETLKA TTOOA TOL OTtolaL £XOUV KOTAXWPNOEL OTLG OLKOVOULKES
KaTaoTtaoelg (mepattépw mAnpodopieg otn Inueiwon 10 ).

ii) EVOEXOMEVECG UTIOXPEWOELS KOl OLTTALLTAOELG

H OTtapén evdexOpeEVWY UTIOXPEWCEWY KOL QTTALTHOEWY, ATTALTEL oo T dloiknon T cuveyn Slevépyela mapadoxwyv
KoL afLoAoyIKWV Kploewv avadoplkd pe tnv mBovotnTa HeEANOVTIKA yEyovoTa va cupBolv i va unv cupBolv
KOBWE KaL Twv MBavWV CUVETIELWV TIOU TO YEYOVOTA aUTA Unopel va €xouv otnv Spactnplotnta tng Etatpeiag. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KOL ATMOLTHOEWV €ival pia moAUTAoKn Sladikaoia mou neplthapBavet
KPLOELG OXETIKA UE MEANOVTLKA YEYOVOTA, VOUOUG, KAVOVIOUOUG KTA. MetaBoAég otTig Kploelg 1 otTLg Slepunveieg
elval muBavo va odnynoouv og pla avénon 1N Ua Helwon Twy evOeXOUEVWY UTIOXPEWOEWV TNG Etalpeiag oto
MEMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabéoipeg, n Awoiknon tng Etalpeiog emavefetalel ta
yeyovota BAoel Twv onolwv pnopet va o6nynBel kal o avabewpnon Twv EKTLUACEWY TNG

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

Nopwopa Asttoupyiag Ko mapouoioong
O1 Owovopikég Kataotaoelg mapouolalovial oe Eupw, TOu glval To AELTOUPYLKO VOULOLO KOL TO VOULOUO TTapouciacn
¢ Etaupeiac.

ZuvaAAay£g Kat urtoAouna o€ §€vo vOuLoHa

Ol ouvalhay£g og E€va VOUIOUATA PLETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPrON TWV LOOTLULWVY TIOU LoXUOoUV KaTA
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {npieg ano cuvalaypaTiKEG SLopOopPEC OL OTIOLEG TTPOKUTITOUV aTtd TNV EKKABAPLON TETOLWV CUVAAAQY WY KOTA
™ SLAPKELO TNC XPONG KAL QIO TN HETOTPONH TWV VOULOUOTLIKWY OTOLXELWV Ttou ekdpalovtal o EEVO VOULOUA LE TLC
LoXUOUOEG LOOTLULEG KOTA TNV NUepopnvia tng Kataotaong OlkovouLkng @€onc, avayvwpillovtal ota amoTteAéopaTa.

4.1 Evowpata naylo

Ta mayla otolyeia tou evepynTikol amelkoviovtal otig OLKOVOULKEG KAaTaoTtAaoel otig afieg KToNG Toug, Helov TIg
CWPEUHEVEC OIMOCPECELG KAl TG CWPEVHEVES {NULeC anopeiwong Twv mayiwv, epocov umapyxouv. To KOGTOG KTONG
niepAapBAvVeL OAEG TIC AUEC ETILPPUTTOUEVEC SATIAVEG VLA TNV OIMOKTN 0NN TWV OTOLElWV aUTWV. MEeTayevESTEPECG SATIAVEG
KOTOXWPOUVTOL 0€ EMOUENON TNG AOYLOTIKAG afloG TWV EVOWUATWY TOYIWV 1 W¢ EEXWPLOTO TIAYLO LOVOV KATA TNV £KTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV Ta LEANOVTLKA OLKOVOULKA OdEAN TIOU AVOUEVETAL VA ELGPEVCOUV OO TNV XPron Tou
Taylou OTOoLXELOU KAl TO KOOTOC TOUG UTOPEL va emipeTpnOel aflomiota.

OL €eMIOKEVEG KOl ouvtnpnoslg avayvwpilovtal wg €€oda ota OmoteAéopata TNG XPNong Kotd tnv omola
TpaypatonoLlouvTaL.

Ta otolyeia Twv evowuotwy mayiwv dtaypddovtal Katd Thv TWANcn 1 Thv andcupaon Toug 1 otav Sev avapévovtal
TIEPAULTEPW OLKOVOULKA 0pEAN amo tn ouvexl{OUevn Xprion Touc. Ta KEPSN i oL {nULeg TToU TPOoKUTTOUV amo TN Staypadn
£VOC EVOWHATOU Ttaylou TiepAapBAVOVTaL OTA OIMOTEAECHOTO TN XPHONG KATA TV omola Staypddetal To v AOyw MAYLO.

OL akLvnTomoloelg und ektédeon meplhapfAavouv mayla UTO eKTEAEON Kol amelkovilovtal oto kooto¢ touc. Ot
OKLVNTOTOLAOELG UTIO ekTéAean Sev amoaPévovtol péxpl va ohokAnpwOei to maylo kat va tebel og B£on kal katdotoon
Asttoupyliac.

Ot wWhEALPES {WEC TWV EVOWMOTWY Ttayiwv UTIOKELVTOL OE emaveEETtacn Touldxlotov KaBe TéAog xprong.
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‘Otav ol AoyLoTIKEC afleg TwV evowpaTwy ayiwv unepBaivouv TV avaktioun afia Toug, Tote n Stadopad (amoueiwon)
KaTaxwpeltal apeoa we £€0do ota anoteAéopata. Katd tnv mMwAnon Twv EVOWUATWY Tayiwv, ot Stadopeg petaty Tou
TIUAMOTOC TTou AaBAVETAL KoL TNE AOYLOTIKIC TOUC aflag kataxwpouvtal we KEpSN i {nuileg ota amoteAéopata.

4.4 Antopsiwon agiog pn kKukAopopoULVTWV OTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELO TOU EVEPYNTIKOU KOl EVOWLOLTAL
naywa )

Mo To EVOWHOTA TIAyLO TIEPLOUGCLOKA OTOLXELQ TTOU UTIOKELVTAL O amOGBEeoN, TIPOYLOTOMOLETAL EAEYXOG amopEiwaong,
otav yeyovota N aAlayég otig ouvBrkeg umodnAwvouv OtL n avamnoocBeotn afla Toug pmopel va pnv eival Aoy
avaktiotn. Otav n avanocBeotn afla Twv EVOWHATWY TAYLWY TIEPLOUCLOKWY OTOLXELWV UTEPPALVEL TNV AVOKTOLUN
agla Toug, TOTe To eMUMAE0V OGO adopd {Nuia amopeiwong kot kataxwpeitatl aneubeioag weg €€0do ota amoteAéopata.

o TOUG OKOTIOUG TOU EAEYXOU QUMOUELWONG, TA TIEPLOVCLOKA oToLyela opadomololvTal oto XaUnASTEPO Ninedo yLa To
OTIOLO OL TAUELAKEG POEC SUVATAL VA TIPOGSLOPLOTOUV EexwpLoTd. H avaktrolin agia evog meplouotakol oTolyeiou sival
n Heyalutepn afla petafl tng eVAoyng aflog Tou meploucLakou otolxelou pelov Twv €£06wV MWANONG Kal tTnNg alag
xpnong. Mo tov umoloylopd tng afiag Adyw xprnong n Alolknon eKTLUA TIG UEANOVTIKEG TOMELAKEG POEG QMO TO
TLEPLOUGLAKO OTOLXELO 1 TN povAda SnpLoupylag TAUELOKWY pOWV Kol ETUAEYEL TOV KATAANAO cuvteAeoTn mPoeEdPAnong
yla va UTtoAoYyLoEL TNV tapouod afla TV LEANOVTLIKWY TAUELOKWY POWV.

Znula anopeiwong avayvwpiletal yla To moogd KaTd To onoilo n AoyLoTikni aflo evOg oToLXELOU TOU EVEPYNTIKOU H ULOG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakTAOLO OO TOUG, TO Omolo gival To uPnAOTEPO HETAEY
guAoyng aflag peiov Ta kOOTN MWANONG Kal TG aflag Adyw xprionc. Na tov mpoodloplond tng aflag Adyw xpnong, n
Awoiknon mpooblopllel TIG EKTIMWHIEVEG UEANOVTIKEG TAPELOKEG POEG yla KABe Movada Anpiloupylag Tapelakwy Powv
npoodlopilovtag éva KatdAAnAo TpoefodPAnTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV tapouoa afla autwv Twy
TOMELAKWY powV. NpoeodAntikol mapdyovteg mpocdlopilovtal PepovwUEva yia KaBs Movada Anptloupyiag TapeELOKWY
Powv Kal avtikatontpilouv Ta avtiotolyo oTolxela KlvdUvwy Ttou €xouv TPpoodloplotel amo tn Aloiknon yla kaBe éva ano
auTa.

Mepaltépw xpnotpomnololvTaL TopadoXEC OL OTIOLEG EMIKPATOUV OTNV ayopd TG evépyelag. H mepiodog mou e€etaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, SldoTnUa To omoio evBappuvetal and to AAM 36, kabBwg WoLaitepa yLa TG
OVAVEWOLEG EVEPYELAKEG LOVASEG OKOUA KL L LeyaAUTeEPN TIEPLOS0G Ba KpIveTOL OPKETA LKOVOTIOLNTLK).

Ot {nuieg amopeilwong xpewvovtal pro rata ota OTOLXELO TOU gVEPYNTLKOU TNG OUYKEKPLUEVNG Movadag Anploupyiag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal eav n avoktown agia piag Movadag Anuioupyiag Tapetakwy Powv umepPaivet
™V AoyLoTikn tng afia.

Ye plo Tétola nmepimtwon, n avénuévn Aoylotikn afla tou meplouatakol otolxelou, Sev Ba umepPaivel Tn Aoylotikn aia,
miou Ba eixe mpoaobloplotetl (kabapn¢ anodoBeong), av dev gixe avayvwplotel kapia Inuia anmopeiwong, oTto MEPLOUOLAKO
otolxelo, og mponyoL Ueva £Tn.

4.3 Xpnpatika Stabsoua
Ta tapetakd Sltabéotpa Kol TopeLlaKd Llooduvapa meptAapBavouv Katabéoslg OPew 0L OTOLEC ELVOL APECO UETATPEWLLEG
OE OUYKEKPLUEVA TTIOOA TAUELOKWY SLOOECTWY TIOU UTTOKELVTOL OE N ONUAVTLKO Kivouvo petaBoAng tng agiag toug.

H Etawpeia Bswpel Tic mpoBeopakec katabeoelg kot AMeC U NAAC peuotoTnTAC EMEVOUOELC UE AREN LKPATEPN TWV TPLWV
UNVWV WE XpNHATIKA Stabéotpa, KabBwg Kot poBeouloké KaTaBEéoelg pe AEN MEpav TwWV TPLWV HNVWV LA TLG OTIOLEC £XEL
10 Stkalwpo mPdwpng peuotomnoinong xwpic anwAela kedpaiaiou.

o TN oUVTAEN TWV KATAOTACEWY TAUELOKWY POWV, TO XpnHatika Stabéolpa amote ovvtal and KoTtab£oeLg og TPAMElEC
OmMw¢ MpoodLopilovtal avVWTEPW.

25



AIPOYZ ENEPTEIAKH AE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o x1ALadec Eupw, eKTOC av opiletal SLadopeTIKA)

4.4 XpNLOTOOLKOVOMLKA HECTL

44.1 Avayvwplon Kot touoh avayvwpLong

To XPNUOTOOLKOVOWLKA OTOLXEIQ TOU EVEPYNTIKOU KOL Ol XPNHOTOOLKOVOMLKEC UTIOXPEWOELC avayvwpilovtal otnv
Kataotaon Olkovoulkig ©€ong otav, Kal povov otav, n Etatpeio kabiotatal cUpBOAAOUEVN TOU XPNUATOOLKOVOULKOU
UETOU.

H Etatpeia mavel va avayvwpllel €va XpnUoTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO OTAV EKTTVEUCOUV T
CUMBOTIKA SlKalWUOTA ML TWV TAUELNKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU €gvepyntikol 1 Otav
METAPBLBACEL TO XPNHUOATOOLKOVOULKO OTOLXELD TOU €vepyNTIKOU KoL €mi TnG ouaolag petafifalovrol ouotwdws 6oL ol
Kivbuvol kot ta odEAN TOU OXETI{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXELO TOU evepyntikol. Mia
XPNHUOTOOLKOVOULKY UTIOXPEwan arnoavayvwpiletal and tnv Katdotaon Owkovoulkng ©éong otav, Kol pHovo otav,
e€odAeital — dnAadn étav n 6€opeucn mou kabopiletal otn cUUBACN EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.4.2 Tafvounon Kat apyXLKr avayvwpLon XPNHOTOOLKOVOHILKWY CTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG €UMOPLKEC aAmALTAOel Tou Oev TeplAapBdavouv €va onUavtikd otolyelo xpnuatodotnong kat
ETILUETPWVTOL OTNV TLUH TNG CUVOAAAYNG U WV LE TIG amaltioelg Tou AMXA 15, T Aoumd XpnLOTOOLKOVOULKA OTOLXELO
TOU EVEPYNTLKOU ETULLETPWVTAL OPXLKA OTNV eVA0YN afla TPOCBETOVTAG TO OXETIKO KOOTOC TNG SUVAANQYH G EKTOC Ao TNV
MepMTwon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU €VEPYNTIKOU TIOU EMLUETPWVTIAL OTnV €VAoyn afla péow Twv
OMOTEAECUATWVY.

Ta XpNHOTOOLKOVOLLKA OTOLYELO TOU EVEPYNTLKOU, EKTOC OO eKelva TTOU ammoteAoUV KOOOPLOUEVA KAL ATIOTEAECUOTLKA
MECO AVTLOTABULONG KLVOUVWY, TaElVOUOoUVTaL OTLG akOAOUBEG KaTnyopleG:

®  XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPECUEVO KOOTOG,

H taglvopunon kaBe XpnHUATOOLKOVOULKOU OTOLYXEloU Tou evepynTikoU, mpoablopiletal Baoet:

e TOU ETMIXELPNHUATIKOU HPOVIEAOU TNG ETALpelag OXETIKA e T SLOXElpLon TWV XPNUOTOOLKOVOULKWY OTolXelwv Tou
EVEPYNTLKOU, KOl

e  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta €0oba kal ta ££oba Tou oxetilovial Pe TA XPNUOTOOLKOVOULKA OTOLXEld TOU evepyntikol Kal To omoia
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodrpatog neptlapBavovtal ota KovSUAL «AOLTTA XPNOTOOLKOVOLLKA
OMOTEAEOUATOY, «XPNUOTOOLKOVOULKA €€08a» Kal «XPNUATOOLKOVOULIKA £008a», €KTOC amO TNV OMOUELWON Twv
EUMOPLKWV QTIOLTACEWV TIOU TEPAAUBAVETAL EVTOC TWV AELTOUPYIKWY OMOTEAECUATWVY.

4.4.3 MEeTayevEoTEPN EMLUETPNON XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU OTO ANMOCBECUEVO KOOTOG

‘Eval XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU EMUUETPATOL OTO AMOCBECUEVO KOGTOG OTAV TTANPOUVTAL Ol KATWTEPW

ouvenkec:

l. TO ETUXELPNUATIKO HOVTEAO Slaxelplong Tou XPNUOTOOLKOVOULKOU OTOLXEIOU TOU €VEPYNTLKOU E€ival n
SlokpAatnon Pe oKomo TtV eloTpagn oUUPATIKWY TUUELOKWY POWV,

Il. Ol OUMPOTIKEC TOUELAKEGC POEC TOU XPNUOTOOLKOVOWULKOU OToLYelou Tou evepyntikoU ocuviotavral
OTTOKAELOTIKA O€ amorAnpwun kepoAaiou Kol TOKwv el tou avetdodAntou unohoimou (“SPPI” kpltrplo).

META TNV apyXLKA avayvwpLlon, Ta gV AOyw XPNUOTOOLKOVOULKO OTOLXELO. TOU €VEPYNTLKOU EMLUETPWVIAL OTO

onooBeopévo KOOToG BAoeL TNG LeEBOSOU TOU TIPAYUATIKOU ETILTOKIOU. YTIC TIEPUTTWOELC KOTA TLG OTIOLEG N eMiSpaon
amnd tnv mpoe€ddAnaon Sev ival onuavtikn, n mpos€ddAnon mapalsinetal.
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H katnyopla emipétpnong oto amooPBeopévo KOOTOC TEPIAQUBAVEL Un TTAPAYWYA XPNLOTOOLKOVOULKA OTOLXELQ TOU
EVEPYNTIKOU OMWG SAVELO KOL ATIALTAOELG UE oTaBepEC | TpoKaBopPLOUEVEG TIANPWHEC TTou Sev SLampayuatelovTal o
KATOLO EVEPYO ayopa, KabBwg emiong To TOUELOKA SLaBEoLa KoL TAPELAKA LooSUvapa, KABwC EMIONG KOL TIG EUTIOPLKEG
KOlL AOLTTEC QAT OELC.

4.7.4 Anopeiwon XpNHOTOOLKOVOLKWY CTOLYELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 odnynoe oe aAlayn tNG AOYLOTIKAG QVTIUETWILONG Twv {NUWV omopeiwong yla ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWC QVTLKATEOTNOE TOV Xelplopo tou AAM 39 vy avayvwplon
TIPOYHLATOTIOLNOEVTWY {NULWV PE TNV aVOYVWELON TWV OVAUEVOUEVWY TUOTWTIKWY {NHwv. H amopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwtiki {nuia (ECL), n omola elval n dtadopd HeTOEU TWV CUMBATIKWY TAULAKWY POWV TIOU
odelhovtal oToV KATOXO GUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU KAl TwV TAUELAKWY POWV TIOU
avapévetal va  elompaxbolv, 6nAadn Ta eAelppaTa PETPNTWV TIOU TPOKUTITOUV amd yeyovota abEtnong,
npoe€0PANEVO KATA TIPOCEYYLON OTO APXLKO TIPAYUATIKO EMITOKLO TOU TIEPLOUGCLOKOU OTOLXElOU.

H Etalpela avayvwpilel mpoPAEPEL amopelwong ylot AVOEVOUEVECG TILOTWTLKEG {NILEG YLl OAQL TOL XPNHLATOOLKOVO LKA
TIEPLOUGCLAKA OTOLXEl, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV €UAoyn ofla PEow Twv amoteAeopdtwy. O oTOX0G TwV
analtioswy anopeiwong tou AMNXA 9 eival va avayvwploel TG AVOUEVOUEVEC TILOTWTIKEG {NUieg yla To oUVOAO TNG
SLapkelag {wng evog XPNHUATOOLKOVOULKOU LECOU, TOU OTOLOU O TILOTWTIKOG Kivouvog €xel auénBel PeTd TV apyiki
avayvwpLon, aveEaptnTwe amo To eav N afloAdynon yivetal oe GUAAOYLKO N} EENTOULKEUEVO ETIMESO, XPNOLLOTIOLWVTAG
OAe¢ TIG MANnpodopieg TOU pmopolv va cUAAexBouv, BACEL TOCO LOTOPIKWY 000 KOl TAPOVIWY OTolXelwv, ald Kat
otolxelwv mou adopolV 0e AOYIKEG HEANOVIIKEG EKTIUNOELG TNG OLKOVOMIKNG KOTAOTAONG TWV TEANTWVY KOl TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Ma TNV epappoyn TG AVWTEPW TIPOCEYYLONG TIPAYLATOTOLE(TAL SLAKPLON UETOEL:

®  TWV XPNHOTOOLKOVOULKWV OTOLXELWY TWV OTIOLWV O TILOTWTLKOG KIvOuvog dev £xel emISelVwWOEL onUAVTIKA HETA TNV
opXLKA avayvwpLlon A Ta onola £(ouV XaUNAOG TILOTWTLKO KivOUVO KaTA Thv nuepounvia avadpopds (2tasdlo 1) kat yLa
TO omola avayvwplletal N avapevopevn TILOTWTLKA {NULa yLa Toug emOpevoug 12 pAveg,

®  TWV XPNHOTOOLKOVOLKWY CTOLYXELWV TWV OTMOLWV 0 TILOTWTLKOG KIVOUVOG £Xel eTLOEWVWOEL ONUAVTIKA LETA TNV APXLKN
ovayvwplon Kol to omoia 8ev €Xouv XaunAd TOTWTIKO Kivouvo (Ztadlo 2). Mo autd Ta XPNnHOTOOLKOVOULKA
TiepLloUGLaKA otolxela avayvwplletal n avapevopuevn TILOTWTLKA {Npia €wg tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElwV yla Ta OMoiol UTIAPXOUV OVTLKELUEVIKEG amodbeifelg anopeiwong Katd tnv
nuepopnvia avadopdg (2tadlo 3) kat yla to onola avayvwpilletol N AVOUEVOUEVN TILOTWTLKA {Npia £wg tn AREn toug.

EMOPLKEG QAT OELG, AOLTTEG QAT OELG KOUL OUITOULTROELG OO CUMPBACELG TEAATES

H Etatpeia ebapudlel tnv amhonotnpévn mpooyyLlon tou AMXA 9 yLo TLG EUMOPLKES KoL AOLTEC ATTALT OELG uTtoAoyilovTtag
TIC OVOUEVOUEVEG TUOTWTIKEC {nuieg yla OAn tn Stdpkela {wN¢ TWV WG AVW OTOLXELWV. TNV Meplmtwon auth, ol
OVOAUEVOUEVEG TILOTWTLKEG {NILEG CUVLOTOUV TIG OVAUEVOUEVEG EAAEIPELS OTLG CUUPBATIKEG TAPELOKEG POEG, AapBdvovTag
umon to evdexopevo abEtnong os onolodNMoTe onpeio katd tn SLapKela (WG TOU XPNUOTOOKOVOULKOU HEGOU. Katd
TOV UTIOAOYLOUO TWV AVOUEVOUEVWY TIOTWTIKWY {NUlwyv, N Etatpeia xpnotpomnolel évav mivaka mpoPAePewv £xovtag
OLOSOTIOLNOEL TO AVWTEPW XPNHOTOOLKOVOULKA HEoa pe Baon TN duon Kat evnAlkiwon Twv urtoAoinwy kat Aappdavovtag
urodn Slobéoipa LOTopLKA OTOLXELDL O OXE0N UE TOUG OPEINETEG, TIPOCAPHOOUEVA VIO LEAAOVTLKOUC TIOPAYOVTECG OF
OX£0N UE TOUG OPELAETEC KOl TO OLKOVOULKO TiEpLBAAAOV.

4.7.5 Tafvounon Kot EMLUETPNOT XPNHOTOOLKOVOLLKWV UTTOXPEWOEWV

KaBw¢ oL AOYLOTIKEC AMALTAOELG VLA TLG XPN LOTOOLKOVOLLKEG UTIOXPEWOELG TIAPEUELVAY OE PLeYAAo BaOud duoleg os oxéon
ME auTég Tou opilovtav oto AAM 39, ol AoyLloTikEG TIOALTIKEG TG Etatpeiag avadoplkd PE TIC XPNHUOTOOLKOVOULKEC
UTIOXPEWOELG SeV eEMNPEAOTNKaY amo TV uloB£tnon tou AMXA 9.
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OL XPNMOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiag mepthapfdvouv Kupiwg mPounBeuTeg Katl AOLMEG UTIOXPEWOELG. Ot
XPNHUOTOOLKOVOLKEG UTIOXPEWOELG OpXLKA avayvwpillovtal oTo KOoToG, TIou £ival n evAoyn afia Tou avtaAAdyUAToG IToU
AapBavetal. MeTd tnv apxLkh avoyvwpLon, oL XPNLATOOLKOVOULKEG UTIOXPEWOCELG ETILLETPWVTOL OTO AMOCBECUEVO KOOTOG
ue Baon tn nEB0SO TOU MPOYUOTIKOU EMITOKIOU.

OL XpNHUOTOOLKOVOLKEG UTIOXPEWOELG TAELlVOOUVTAL OTLC BpaxUTIPOBECHEG UTIOXPEWOELC, EKTOG £av N ETalpeia Statnpsl
QVETILGUAQKTA TO SIKALWUO VO LETADEPEL TNV TOKTOTIOLNON TN XPNHUATOOLKOVOULKN G UTTOXPEWONE TOUAGXLOTOV 12 Uveg
UETA TNV NUEPOUNVia avadopdg twv Olkovoulkwy Kataotaoswv.

Mo cuyKeKPLUEVAL:

i) ELIMOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta urtdAouna MPOPNBEUTWY Kol AOLWY UTIOXPEWCEWV avayvwpilovtal apxLlkd atnv eVAoyn a&la Toug Kol EMLUETPWVTOL
METAYEVEDTEPA OTO AMOCPBECHUEVO KOGTOG XPNOLUOTIOLWVTAG TN LEBOSO0 TOU TPAYUATIKOU ETLTOKIOU.

OL EUMOPLKEC Kal AOLTTECG BPaXUTIPOBECIEG UTIOXPEWOELG eV lval Tokoddpol Aoyaplacpol kat cuvrBwg dlakavovilovral
pe Baon Tig oupdwvnOeioes MOTWOELC.

4.4.6 ZupPndLloNOG XPNLATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOULKWV UTIOXPEWOEWV

To XPNOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl OLXPNHATOOLKOVOULKEG UTIOXPEWOELG oL P ndilovtal katl to kabapd
Moo anelkoviletal otnv Katdotaon OWKOVOULKAG O£0NG LOVO EAV UTIAPXEL TO TTAPOV VOULKO Sikailwpa va cuppndiost
TOL AVOYVWPLOUEVA TTOOA KaL TIPOTIBeTaL va T ekkaBapioel og kaBapr BAoN f Vo ATIALTOEL TO TIEPLOUCLAKO OTOLYXELO Kol
va SLaKavovioeL TNV UTIOXPEWGCN TAUTOXPOVA.

4.5 NpoPBAéYeLg, EVEEXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG QTIAULTAOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOPoUCEC VOULKEG N TEKUOALPOHUEVEG UTIOXPEWOELG WC OTOTEAECUQ
MapeABOVTWY yeyovotwy, sival mibavn n ekkabaplon Toug PECW EKPOWV TIOPWV Kol UImopel va mpaypatonolnBet pia
a€LomLotn ektipnon tou mooou tng unoxpéwong. OL tpoPAEPelg emavefetalovtal o KaBe nuepounvia avadpopdg Twv
OLKOVOULKWY KOTAOTACEWY KOl TIPOCAPHOTOVTOL TIPOKELUEVOU VOl avTavakAoUV Thv mapouoa afia tng damavng mou
avapévetal vo analtnBel yla dteuBEtnon tng unoxpéwong. Otav n enidpacn TG XPOVIKNG aflog Tou Xpruatog ivat
ONUOVTLKNA, TOo TToa0 NG poPAedng amotelel N mapoloa atia Twv e£66wWV OV avapévovTal va analtnBouy MPoKeLUEVOU
va TaKTomolnOel n uTtoxpEéwon.

Av &ev elval mAéov mBavo otL Ba amattnBel pia ekpor) MOPWV POKELUEVOU VA SLAKAVOVLOTEL pLa UTIoXPEWON yla TV
omola £xeL 6N oxnuatoBel mpoPAePn, TOTE AUTH avaotpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPOI OLKOVOLLKWY TIOPWVY WG OMOTEAECUA TTOpoucwV Seopeloswy Bewpeital pn mbavn, f To
nooo g mpoPAePng dev pmopel va ektiunBel afomiota, §ev avayvwplleTal KOl UTTOXPEWGN OTLG OLKOVOULKEG
KOTAOTAOELG. Ol eVOEXOUEVEG UTIOXPEWOELG 8V avayvwpll{ovTal OTLG OLKOVOULKEG KATAOTAOELC AANG YVWOTOMOoLoUVTAL,
£KTOG av N TLBAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0dEAN elval ehaxlotn. MiBavec elopoég amd
olkovoulka odEAn yla tnv Etatpeia mou dev mAnpoUv oKOUN Ta KPLTAPLOL EVOG Teplouatlakol otolyxeiou Bewpouvtal
evOEXOUEVEC ATOLTNOELG KAl YVwoTomnolouvtol epOooV ) EL6PON| OLKOVOULKWY odeAwv gival bavr).

H amndoBeon - £€060 twv kedoahalomolnOéviwy Samavwy amofAAwaong Kal omokatdotoong meplhapBavetol otn
Katdotaon uvoAikoU Elcodnpatog poll e Tic anooBEoel Twv AoAkwY NAapkwv. Tuxov PETABOAEG OTLC EKTLUAOELG
ovadopLk@ UE TO EKTIUWHEVO KOOTOG I UE TO PoeodANTIKO ETLTOKLO MPooTiBevtal 1 adalpolvtal avTioToLo OTo
KOOTOG Tou Ttayiou. H emidpaon tng mpoefddAnong Tou EKTLUWHEVOU KOOTOUC KATOXWPELTAL oTa aroTeAéopoTa wE £€060
TOKOU.

4.7 DOpog eLoodpartog

H emBapuveon tng xpAong He $opouc £L00dNUaToG amoteAeital amo toug tpéxovteg GOpoug Kal Toug avaBallopevouc
dbpoug.
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Tpéxouoa @opoloyia Eloodnpatog

O tpéxwv ¢opo¢ umoloyiletal Paocel tng Popohoyikng Katdaotaong OKOVOUIKNG O£ong NG erTalpeiag Tmou
nepthapBavetal otig Owovoukég Kataotaoelg, ocludwva pe toug popoAoylkoug VOUOUC TIou Loxuouv otnv EAAGda. H
Samavn yla tpéxovta $opo elgodnuatog mepthappavel tov $popo ELGOSAUATOG TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
gtalpeiag onwc avapopdpwvovtal ot Gopoloykeég TG SnAwoelg Kal TpoPAEPelg yla mpdoBetoug popoug, Kal
uTtohoyietal cUpPWVA PE TOUG BECUOBETNUEVOUG I OUCLAOTIKA BeopoBeTnévouc GopPoAOYLIKOUG GUVTEAECTEG.

AvaBoaAropevn @opoloyia Eloodnpatog

AvaBairopevol dopol eival ot dopol 1 ol popoloyikeg eAadpUVOELG TTOU OXeTI{OVTOL UE TO OLKOVOULKA Bapn 1 odEAn
TIOU TPOKUTTOUV otnVv Xprion aAAd €xouv nén katahoylotel 1 Ba koataAoylotouv amd TG PopoAOyIKEG apXEG O€
Stadopetikeg xprioels. O avaParlopevog dopog eloodnpatog mpoodlopiletal pe tn PEBOSO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLG TPOOWPLVECG SladopéG HETAEU TNG AOYLOTIKAG aflag Kal TG popoAoyLlknG BAoNG Twv oTolXElwY Tou
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBaAAdpevos popog eloodnuatog dev Aoyiletal Qv MPOKUTITEL AMO TNV OPXLKA
avayvwplon otolxelou evepynTkol 1} UTIOXPEWGCNG OE GUVAAAQYH, EKTOG ETIXELPNLATLKAG CUVEVWONG, N OTtola OTa £YLVE
n cuvaAlayn 6ev ennpéace oUTE TO AOYLOTIKO 0UTE TO HOPOAOYLKO KEPSOG 1 {npia.

O avaBariépevog dopog eloodnpatog umoAoyiletal xpnoLponolwvtag tn nébBodo tng unoxpewong (liability method) ot
OAEG TLG TPOOWPLVEC SLadopEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATOOTACEWV HETOEY TNC POPOAOYLKAC BAONG Kol
™C AoyloTiknG aflag Twv MepLloucLakwy oTolxelwv Kal umoxpewoswv. OL avaBaAAOpeveg GOPOAOYLKEC UTIOXPEWOELG
avayvwpilovtal yia OAec TG popoloyntéeg Tpoowplvég Sladopes. OL avaBallopeveg GOPOAOYLKEG QTIOLTIOELG
EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOULKWY KOTOOTACEWV KAl ELwvVovTaL oto Babud mou &g Bewpeitat mbavov otL Ba
UTIAPEOUV apKETA PpopoloynTéa KEPSN EVAVTL TWV OMOLWV HEPOG I} TO CUVOAO TWV ATALTHOEWY Ao aVABAAAOUEVOUC
$OpoUC EL0OSNHATOG UTTOPEL Va XpnoLpomnoLn Oel.

Ot avaBar\opeves popoAOYLKEG QTIOLTOELG KL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyLKOUC CUVTEAEDTEG
TIOU aVOUEVETAL va elval og LoxV Tn Xprion mou n anaitnon Ba nmpayuatononBei ) n unoxpéwon Ba taktomnolnbei, kat
Baoilovtal otoug popoloylkoUg ouUVTEAEOTEC (Kot popoAoyLKOUG VOLLOUC) TIoU €lval o€ LoXU 1} OUCLOOTLKA LoXUOUV KOTA
™V nuepounvia avoadopds TwV OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiag cadpol mpoodloplopol Ttou
XPOVOoU avaotpodng Twv MPoowpLvwv Sladopwv epappoletal o popoloyLlkOC CUVTEAESTHG TTOU LOXUEL KATA TNV EMOUEVN
™S nuepopnviag tng Katdotaong OwovouLkng Oong, xprnon.

O ¢opo¢ eloodnuartog mou oxetiletal pe otolxela Ta omoia €xouv avayvwploBel ota Aoumd cuUVOALKA gloodrpotTa
avayvwplletal, eniong, ota Aoutd cuvoAlkd eLoodnpata.

4.8 MeTo)XIKO KePAAALO, AMOOEUATIKA KoL SLAVOLLA LEPLOUATWV

OL KOLVEG OVOUOLOTIKEG LETOXEG KATAXWPOUVTAL WG oTolxela TNG KaBaprg 0€ong. Kootog mou oxeTileTol Apeoa e OTOLXELO
™¢ kaBapng B€ong kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpetikd Tou Yrohoimou Kepdwv €1g N€o g
KaBapnc Béonc. 2e avtiBetn mepintwon to ev Adyw 1oco6 avayvwpiletal wg £€odo atnv nepiodo mou adopd.
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5. ENZQMATA NATIA ZTOIXEIA
To evowpaTa AyLa KoL i Kivnan Toug yia Tig eptodoug 1 lavouapiou €wg 31 AekepBpiov 2019 kat 2018, otig

OUVNUUEVEC OLKOVOULKEG KOTAOTAOELG, avOAUOVTAL WG ENAG:

AKLVNTOTOOELG

, , Z0volo
UTO eKtéAeon

Agia ktong
1n lavouapiou 2018
31ng AekepPpiov 2018

1n lavouapiou 2019 1 1
31n¢ AekepPBpiov 2019 1 1

ZwpeUpEVEC AOGBETELS
1n lavouapiou 2018 - -
31n¢ AekepPBpiov 2018 - -

1n lavouapiou 2019 - -
31n¢ AekepPBpiov 2019 - -

Avanoofeotn Afia
31n¢ AekepPpiov 2018 1 1
31n¢ AekepPBpiov 2019 1 1

6. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

O mpokataBoAég kat Aoutég amnattioslg tnv 31" AekepPpiov 2019 kat 2018, avtiotolya, OTL CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG avaAUovTal we ENC:

MNpokataBoA£G Kot AOLITEG OUIMOLTAOELG - | XPNLOTOOLKOVOMLKEG

31.12.2019 31.12.2018
@OMNA npog emuotpodn-cupudbndLopo 3 2
Zuvolo 3 2

7. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéotpa tnv 31" AskepPBpiouv 2019 kat 2018, OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, OVAAUOVTOL WE
eéne:

30



AIPOYZ ENEPTEIAKH AE
Etriola Owovopikn EkBeon Xpriong 2019
(MNood o xALadeg Eupw, kTog av opiletal SLapopeTIka)
31.12.2019 31.12.2018
KataBéoelg 0Pewg 28 31
Zuvolo 28 31

8. METOXIKO KEDAAAIO
To HETOXLKO KePAAaLO TNC eTatpeiog avépxetal o€ € 60 XA, Katavepnuévo og 6.000 KOLWVEC OVOUAOTIKEC HE Prido LETOXEG,
ovouaoTkNG aflag €10 n kaBe pa. OAo To HeTOXLKO KepAAaLo ival AN pwG KataBeBAnUEVo.

9. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEZMEZ YNOXPEQZEIZ

O Aoyoplaopdc SoUAEUUEVEG Kal AouméEG PBpaxumpoBeopeg umoxpewoelg katd tnv 31n AekepPpiov 2019 kot 31n
AekepBpiou 2018 0TI CUVNHUUEVEC OLKOVOULKEG KATAOTAOELG AVAAVETAL WG €ENG:

AeS0UAEUMEVEG Kal AOUEG BPaXUTIPOOECILEG XPNLATOOLKOVOLLLKEG

UTTOXPEWOELG 31.12.2019 31.12.2018
EVOOOMALKEG UTIOXPEWOELG ATIO PeplopaTa, XPNUATIKEG SLEUKOAUVOELG Kall

AOUTEG UTIOXPEWOELG 5 5
Zuvolo 5 5

10. ®OPO:z EIZOAHMATOZ

O popoAoyLIKOG CUVTEAEDTAG VLA TIC OVWVULEG eTALpeieg otnv EAAASa yLa T xprion 2018 ftav 29%. Uudwva e to apbpo
23 tou Nopou 4579/2018, oL popoAoyLkol CUVTEAECTEG TWV KEPSWV ATO EMLXELPNUATIKA SpaoTNPLOTNTO TWV VOULKWY
Mipoownwyv, TpoBAEmovtay va HelwBolv otadlakd wg akoAoubwe: 28% yla to dopoloylkod £tog 2019, 27% yla To
dopoloylkd €tog 2020, 26% yia to dpopoloylkd £tog 2021 kat 25% yla To popohoylko £1og 2022 kal edpetng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe To ApBpo 22, o dopoloyLlkog
ouvteAeoTtn ¢ Slapopdwvetal AEov os 24% yla ta eLcodrpata tou popoloylkol £toug 2019 kat edegnc.

O mpaypatikog TEALKOS GopoloyLlkOg ocuvtedeotng SladEpel amd ToV OVOUACTIKO. TNV SLopdopdwaon Tou MPayUaTLkoU
dopoloyLlkoU cuvteleotr) embpouyv S1ddopoL TTOPAYOVTEC, ONUAVTIKOTEPOL TWV OTOLWV €ival N un GopoAoYyLKI EKMTWON
opLopévwy Samavwy, oL Stadopig cuvtedeoTwy andoBeonc mou MPOKUTITOUV HETAEL TNS wPEALUNG {wNC TOU Ttayiou Kal
TWV oUVTEAECTWV Tou opilovtal amo tov K.N.4172/2013 kot n Suvatotnta Twv eTaLpelwy va oxnuatilovv adopordynteg
EKTITWOELG KoL 0lpopoAOynTa amoBe LaTLKA.

O $0OpoC¢ £L00S6NUATOG OTIC CUVNUUEVEG KATAOTOOELC QMOTEAEOUATWY Twv XpAoewv 2019 kat 2018, avaAletal wg
okoAoUBwc:

31.12.2019 31.12.2018
Znpigg tpo popou el00dANATOG (3) (3)
OVOouOOTIKOG HOPOAOYLIKOG CUVTEAEDTAG 24% 29%
®Dopog elcodrpatog Baon Tou LoXUovIog
OVOHOOTIKOU HOPOAOYLKOU CUVTEAEDTH (1) (1)
lpooapuoyss yia:
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Movipeg popoloyikeg Sladopég (amoteAéopata
pn ouunepAaUBavopeva 6Tov UTTOAOYLONO TOU

hdnon) - 1
Npaypotikr damavn ¢popou (1) -
Mpaypatikog GopoAoyLKOG CUVTEAEDTNAG 33,33% 0,00%

H &nAwon ¢opoloyiag swcodrpatog umoBardetal o stiola Baon, oAAd ta KEPSN 1 ol {nuieg mou SnAwvovtal
TIAPOUEVOUV TIPOCWPLVA £WE OTOU oL POPOAOYIKEG apxEC eAéyEouv ta BLBAla kal otolyeia Tou dopoloyoupévou Kal
ekb0Bel n teAkn €kBeon eAéyxou. H Etalpela mpoPaivel oe €Trola ekTiunon Twv EVOEXOUEVWV UTIOXPEWOEWV TIOU
OQVOUEVETOL VO TipoKUYPoUV amd Tov £AeyXo MopeABOUCWY XPOEWVY, SLEVEPYWVTAG OXETLKEC TIPOBAEYPELC OOV aUTO
KplveTtal amapaitnto.

H Etaipeia Sev £xeL Stevepynoel mpoPAEPeLS yia avéNeyKTeg Gpopohoyika Xproslc Sedopuévou OtL n Aloiknon Bewpel otL
TUXOV Tood $popwv Tou TBavov va mpokUouv, dev Ba €xouv onpavtiky enidpacn ota da kedpalala, ota
QIMOTEAECHATO KOL OTLG TOUELAKEG POEC TNG ETalpeiag. OL avéleykteg popoloyikd xprioelg eivat amo 2013 €wg 2019.

H Etatpeia €xel umayBel yla tig xproetg amo 2012 wg 2014 otov popoloyikod EAey)o Twv OpKWTWV EAsyKTwv AoyLotwy, Omwg
avaAUTIKA avadépetal otn Znpeiwon 17.

AvapaAAopevog popog

Ot avaPar\opevec PopONOYLKEG ATOALTOELS KOL UTIOXPEWOELS cupdndilovtal otav umdpxel £hOopUOOLUO VOULKO
Sikaiwpa va cupPndLoboulv ol TpExouceg GoPOAOYLIKEG ATMALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWOEWV
KoL otav ot avaPBaArlopevol dopol eloodnpatog adopouyv otny iSla dopoloyLkr apxh.

O avaBaAropevog ¢popog eloodbrnpatog umoloyiletal ent OAWV TwWV MPoowPLVWV GopoAoyKwY Stadopwv LETALY TNG
Aoylotikng a&lag kat tTng GpopoAoyLkn ¢ atlog Twv TMEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAS TOV

ovapeVOUevVo LoxUovta ¢popoAoyLKO CUVTEAEDTH KATA TOV XpOVOo wpipavong thg popoloyikig amaitnong/unoxpéwaong:

31.12.2019 31.12.2018

Anaitnon and avaBarropevo opo eLoodUATOG 2 3
KaBapr) avapBaAlopevn dopoloyikn anaitnon 2 3
Ynohourno évapéng 3 3
Ynohouro ARENG 2 3

Ot avaBar\opeveg popoAoYLIKEG ATIALTAOELG KOl UTIOXPEWOELG TWV Xpnoswv 2019 kat 2018, kabwg Kat n enidpacn Tou
avaBaliopevou podpou ota anoteAdéopata, otnv Katdotaon Tuvolikol Etoodnpartog, avallovial wg akoAoUBwg:

1n lavouapiou 31n¢ AekepPBpiov
2019 2019
(Xpéwon)/nioctw (Xplswon)/
- niotwon
erol\omo QVOYVWPLOHEVN d.VdvvalO‘uEW’] YrtoAouno Anéng
Evapéng g ota Aoua
ota kaBapa .
AT GUVOAKA
eloodnpata
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AvaBaAiopevn dpopoloyikni
anaitnon/(unoxpéwon)
Acwpato tayla otolyeio 3 - - 3

AvaBaAAopevn popoloyikni

anaitnon/(vnoxpéwon) 3 3
1n lavouapiov 31n¢ AekepPBpiou
2018 2018
(Xpéwaon)/
(Xpéwon)/nictwo niotwon
Vs , ,
rfohomo n avavvw;'uc;'levn avavvawusvr] Ydhowro ARgnc
évapéng ota kaBapd KEpSN ota Aowna
XprRong GUVOALKA
eLoodnpata
AvapaAlopevn dpopoloyiki
anaitnon/(vnoxpéwon)
Acwpata ayla otolyeia 3 - - 3
AvapaAlopevn dpopoloyiki
anaitnon/(vnoxpéwon) 3 3

11. EZOAA AIOIKHZHZ

Ta €€oda Sloiknong, tnv 31" AekepPpiou 2019 kat 2018, OTLC CUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAUovtal we ENC:

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEC OPKWTWY EAEVKTWV 1 1
Z0volo 1 1

lNa to £€tocg mou €Anée tnv 31 AskeuPpiou 2019, ota £€0da TG Xpriong mou avaAvovtal oTo KoVOUAL «ALOLBEC OPKWTWY
eheyktwv» Sev mepllapPavovtol apoLBEC TOU VOULOU €AEYKTH KAl TOU €AeyKTIKOU ypadeiou, mou adopolv ot
ETUTPETMOWEVEC N EAEYKTLKEC UTINPECLEG (€€QALPOUUEVWV TWV UTINPECLWY TOU TAKTLKOU EAEYXOU).

12. AOINA EZOAA/(EZ0AA)

Ta Aownd €0060/(£€08a) TNC XPOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATaoTAoELC TV 31" Aekepfpiouv 2019 kat 2018,
avaluovtal we e€Ng:

01.01 - 01.01 -
Nownd £€06a 31.12.2019 31.12.2018
Dopol, TEAN Kat aopaALoTIKEG ELoDOPES TPONYOUUEVWY XPrOEWY (2) (2)
Z0volo Aownwv £§68wv (2) (2)
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20volo Aownwv £c668wv/(§66wv) (2) (2)

13. 2YNAAAATEZ ME ZYNAEMENA MEPH

H etalpela avnkel éupeca kata 51% otov oo tng Tépva Evepyetakr ABETE . Ot cuvaAlay£G Kol Ta UTTOAOLTAL e CUVEEMEVA EPN
napatiBevtal otov akoAouBo mivaka.

31.12.2019
Ayopéc/E€oda  NMwArnoeg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn - - - 5
Z0volo - - - 5
31.12.2018
Ayopéc/E€oda  NMwAfosg/Ecoda ATOULTAOELG YIOXPEWOELG
MnTpLKNn - - - 5
Z0volo - - - 5

14. ZKONOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol MapAYOVTEC XPNUATOOLKOVOLKOU KLvdUVOoU otoug omoloug ektiBevtal n Etalpeia eival ot kivbuvol xpnuatodotnong
KOl ETLTOKIOU, ayopdAC, TLHWV NAEKTPLKAG EVEPYELAC, PEUOTOTNTOC KOL TILOTWTIKOC. H Etaipia eAéyyel kat afloloyel ot
neploSiky Baon, Eexwplotd oAAd Kol ouvlUAOTIKA TNV €KBeor TNG OTOUC AVWTEPW KLWSUVOUC Kal XpnoLloToLel
XPNUOTOOLKOVOULKA LECA, TIPOKELUEVOU VO OVTLOTAOUIoEL TNV €KBEON TOU 08 GUYKEKPLUEVEG KOTNYOPLEG KLVSUVWV.

H afloAoynon kot n dtaxeiplon Twv Kivouvwyv mou avtipetwilel n Etalpeia Sievepyeital and tnv avwrtatn Aloiknon kot
TO ALOlKNTIKO ZupPBoUAlo tn¢ Etatpeiag. Kuplog otoxoc elval n mapakoAolBnon kat n afloAdynon OAwv Twv popdwv
KLVSUVWV 0TouG omolou¢ ekTiBevtal n ETalpeio péoa amod TIC ETMLXELPNUOTIKES KO TLG EMEVOUTIKEG TOUG SpaoTnPLOTNTEC.

H Etalpia xpnotpomnotel Stddopa XpnUATOOLKOVOULKA LECO 1) ePapUOleL eEELOIKEUPEVEG OTPATNYLKEC, TIPOKELUEVOU VOl
nieploploel tnv £€kBeon) TG o HeTAPOAEG OTIC afieg TwV eMevSUCEWY, OL OTTOLEG UTTOPEL va TiPoKU P ouV Ao SLaKUUAVOELG
NG ayopPAac, CUUMEPIAAUBOVOUEVWY OAAOY WV OTO ETILKPOTOUVTA ETLTOKLA KOL OTLC CUVAANQYLOTIKEG LOOTLULEG.

Kivéuvog Emtokiou
H moAutikn) tng Etatpeiag sival va ehaylotonolel tnv £kBeon otov Kivouvo emitokiov 6cov adopd otn pakpormpoBeopn

Xpnuatodotnon tng Asttoupyiag tng. Itnv mapouactalopevn xprion n Etalpeio Sev Slabétel tpamellkod |} evOOOULALKO
Savelouo.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpNUOTOOLKOVOULKA TIEPLOUCLAKA TNC oTolxela Sev ekTiBeTaL 0 KIvOUVO ayopag.

AvaAuon KlvSUVou pEUCTOTNTAG
H peuototnta tng ETalpeiog KpveTal LKAVOTOLNTIK, KaBwe, EKTOC armd Ta UTIAPXOVTA XPNUATIKA Stabéotpa, To ALoALkd

Mapko SnULoupyel CUVEXELS, LKOWOTIOLNTIKEC XPNHATOPOEC. H ETalpeia Stoyelplletal TG avAayKEeG pEUOTOTNTAC LLE TOKTLKO
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TOELAKO TIPOYPUUUATIONO, TIPOCEKTLKA TIAPAKOAOUONGCN TWV LAKPOTIPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWV Kal
HEBOSLKA SLayelpLoN TWV MANPWHWY TIOU PayHaTonolouvtal kabnueptva. OL avaykeg peuototntag napakolouBolvral
oe 8Ladopeg xpovikég Lwveg, o kaBnuepvn kat eBdopadlaia faon kabwc kat og pia KUALOpevn riepiodo 30 nuepwv. OL
OVAYKEC PEUCTOTNTOG YLOL TOUG ETTOLEVOUG 6 LAVEG KAL TO EMOUEVO £TOC TpoodLlopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot dtabeoua o tpaneleg yia va KAAUPEL aVAYKEG PEVOTOTNTAC yia Teplodoug £wg 30
NUEPWV.

NoTWTKOG Kivéuvog
H Etaupela eAéyxel SLOPKWE TIC ATOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUCEG MANPOPOPLEG OTOV TILOTWTLKO TNG

€\eyyo.
O MOTWTIKOG Kivbuvog yla ta XpnUatikd Slabéoiua Kal TG AOUTEG amalthoelg elval XapunAog, SeSopévou OTL oL
cuvaAAaocopevol elvat Tpaneleg e uPnAng noldtntog kepaiatakn SLapBpwarn, To SNUOOLO i ETALPELEG TOU EUPUTEPOU

SnNuocLoU TopEa.

ZuvaAAlaypatikog Kivuvog
H Etaipela Spactnplomnoteital, povo otnv EAAASA, cuvenwg 6ev ekTiBeTaL 08 KIVOUVO GUVOAAQYLATIKWY LOOTLULWV.

Ze OTL adopd OTLC CUVAAAOYEG TNG ETALPELOG LUE OIKOUG TOU £EWTEPLKOY, AUTEC YIvOvTOL KOTA KAVOVA LE EUPWTAIKOUG
ouiAouc OToU TO VOULoUO SLOKAVOVLOOU ELvOLL TO EUPW KAL WG EK TOUTOU SV MPOKUTTEL CUVOAAAYLATLKOG Kivduvoc.

15. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA KATHIOPIA

Ta XpNHATOOLKOVOULKA TIEPLOUCLAKA OToLXEla KABWE Kal OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KOTAOTACEWY UIopolV va KatnyoplomotnBolv Kal wg e€N¢:

31.12.2019 31.12.2018
Xpnuotikd Sltabéotua 28 31
28 31
Z0volo 28 31
31.12.2019 31.12.2018
BpayurpoBsoUEC UTTOYPEWODELC:
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOGTOC -
AeS0UAEUPEVEG KoL AOLTIEG BPaXUTIPODEGHEG UTIOXPEWOELS 5 5
Zuvolo 5 5

16. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

O otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou elval ot e€Ng:
o va efaodaliost TNV Ikavotnta the Etalpeiag va ouvexiosl tn Spactnplotnta tou (going-concern) Kot
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e va efaodalloel pia LKAVOTOLNTIKN andd0oan 0TOUG LETOXOUC TLLOAOYWVTAG TIPOIOVTA KAl UTINPECLEG avaAoyLKA HE TO
eninedo kwvduvou.

® VO EKTTANPWOEL TIG CUUPBATIKEC TNG UTIOXPEWOELG avadOPLKA LIE OPLOUEVEG SOVELAKEC CUUPACELC

H Etalpeia kaBopilel to U og Tou kepaAaiou avaAoyLkd pe Tov Kivouvo Twv §pactnplothTwy, mopakoAouBet Tig e€elitelg
OTO OLKOVOLKO TtepLBAAAOV KoL TNV EMISPAOT) TOUG OTO XOPAKTNPLOTIKA KIVEUVOU, Kot Staxelpiletal tnv kepaAatakr Soun
(oxéon davelopou mpog KepaAala) pe TNV Tpocapuoyn Tou UPoug Kat Ttng Slapkelag tou Savelopou, Tnv €k6oon VEWV
UETOXWV H KAL TNV TIWANON LEUOVWHEVWV 1] OLASWVY TIEPLOUCLOKWY OTOLYELWV.

H Etaupela avapévetal va XpnUatoSoTHOEL TNV KATAOKEUT TOU £pYOU TNG HECW EVOC UELYMOTOG WOlwV KepaAaiwv Kal
tpamnellkou Savelopol. Na to okomod auto n Etalpeia mapakoAouBel tov Seiktn Tpamellkdg Aavelopog mpog ZUVoAo
AnacyoloUpevwy KedaAaiwv.

Q¢ Aavelakég Ynoxpewoelg opiletal To oUVoAo Twv BpaxumpoBeouwv Aaveiwv, MakpompoBeouwv Aaveiwv Kot Twv
MoakpompoBeouwWY SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN XPHON.

Qg 20voAo AntacyoAoUpevwy Kepahaiwv opilel To cUVoAo Twv oilwv kedaAaiwy, LELWHUEVO KOTA TO TIOCO TWV TOUELOKWY
SlaBeoipwy ou ev UNTOKELVTAL O€ OTIOLOSHTIOTE TIEPLOPLOUO XpronG 1 S€opeuon.

O delkTng KATA TO TEAOG TWV Xprioswv 2019 kat 2018 £xel w¢ e€NC:

Nood o XA. € 31.12.2019 31.12.2018
JUvoAo Wlwv kedpaAaiwv 30 32
Mepiko ouvolo 30 32
Xpnuatika Stabéoipa 28 31
Mepiko ouvolo 28 31
Z0volo AntacxoAoUpevwyv Kepalaiwv 2 1
31.12.2019 31.12.2018

AOVELOKEG UTIOXPEWOELC 0 0
Xpnuotikd Sltabéoiua 28 31
KaBapd xpéog / (mMAedvacua) -28 -31

17. ENAEXOMENEZ ANAITHZEIZ KAl YTOXPEQZEIZ

AvéAeykteg GOPOAOYLKA XPrOELG

Ot dopoAOYLKEC UTIOXPEWOELC TNG ETatpelog Sev sival oploTLKES, KABWC UTIAPXOUV AVEAEYKTEG PopoAoyIKA Xproelg (2014
-2019), yLo TL OTOLEC UTIAPXEL TO eVEEXOUEVO eMLBOANG PdoBetwv GpOpwV Kal MPOCAUENCEWVY KATA ToV XpOvo mou Ba
e€etaoBoUv Kal Ba oplotikomotnBouv. H Etalpeia mpoPaivel o€ €TroLa KTIINON TWV EVOEXOUEVWY UTIOXPEWOEWVY TIOU
ovapEveTal va pokUouv armod Tov EAeyxo mopeABoUcwWVY XproswV.

Kat’ epappoyr oxetikwv popoloyikwy dtotatswv: a) Tng map. 1 tou dpBpou 84 tou v. 2238/1994 (avéAEYKTEG UTIODEDELG
dopoloyiag elcodnpoatog), B) Tng map. 1 tou apBpou 57 tou v. 2859/2000 (avéleykteg utoBeaetg @.M.A. Kat y) TnG Tap.
5 tou apBpou 9 tou v. 2523/1997 (emBoAn mpootipwy yio urtoBéoelg popoloyiag elcodrpatog), To SiKalwpo Tou
Anpooiou yLo TV emBoAr] tou GpOpou yLa TIG XPHOELS HEXPL Kat To 2013 éxel mapaypadet péxpt tnv 31/12/2019, pe tnv
emdpUAaln eldkwv N e€alpeTikwy Slatdfewv mou TuXoV poPAENMOUY UeyaAUTepn poBeouia mapaypadng Kal UTo TLG
TPpoUTOBEOELG TTOU QUTEG opllouv.

36



AIPOYZ ENEPTEIAKH AE

Etrola Owovopukn EkBeon Xpriong 2019

(MNood o xALadeg Eupw, kTOC av opiletal SLapopeTIKA)

MNépav auvtwv, eAeiel vdplotapévng otov Kwdika Noupwv mepl TeAwv Xaptoonpou Statdéewc mepl mapaypadnc, n
OXETKN a&iwaon Tou Anpociou yia tnv emiBoAn TEAWV XAPTOCHLOU UTTOKELTOL OTNV KOTA TO apBpo 249 tou Acotikol Kwdika
£lKooaEeTn Tapaypadn yla utoBEcelg mou €xouv dnuoupynBet péxpt tnv xprion 2013. Ano 01.01.2014 kal PeTA TV
£vapén Loxvog tou v.4174/2013, n rapaypadr yia tnv emBoAr] TEAWV xaptooou neplopiletat ota 5 xpovia, Sedopévou
otL oL Stadikaoiec emBOANC kat elompatng Tou evtacoovtal TAEov oTLg Statagelg tou Kwdika Dopoloyikwv Atadikactwy.

H Aloiknon Bewpel OTL TUXOV mMood popwv Tou miBavov va mpokUouv, dev Ba £xouv onuavtikn enidpaocn ota dla
KeDAAALQ, OTA ATTOTEAECHATA KOL OTLG TOUELOKEG pOEC TNC ETalpeiag.

EkB£oelg PopoAoyikn G Zuppuopdpwong

Ma g xprnoetg 2012 wg 2014 n Etawpeia €xet unaxOel otov dpopoAoylko €leyxo Twv OpkwTtwv EAeykTtwv Aoylotwv Kol
£€\oBe ‘EkBeon MoporoyikAg Zuppopdwong, cupdwva pe thv map. 5 tou apbpou 82 tou N. 2238/1994 kat tou dpbpou
65A map. 1 N.4174/2013, ywpic va mpokUPouv ouclwdEeLg SLadopeC. INUELWVETAL OTL, cUUdwWVA HE TNV EyKUKALO MOA.
1006/2016, oL etalpeieg oL omoieg €xouv umaxBel otov w¢ Avw el8kO popoloyikd éleyxo dev e€atpouvtal amd t
Slevépyela TAKTIKOU eAEyXOU aTo TLG appodleg dopoloyIKEG apxEC. Mepattépw, cUdWVA LE TN OXETIKA VvopoBeaia, yla
TS Xproelg 2016 kat edetng, o EAeyxoc kal n €kdoon tnG EkBeang MopoAoyikn ¢ ZUPUOPdWONG LOXUEL OE TIPOALPETLKN
Baon.

Ma tn xpron 2019, n Etalpia dev €xet untayBel oTov MPoalpeTIKO GopoAoyLko EAey)o TwV OpKWTwV EAgyKTWV AoyLOTWV.

Inuewwvetal ot cupdwva pe ta StadapBavopeva otnv urt aptOy. MOA. 1192/2017, to Sikaiwpa tou Anpociou yla
KoTaAoylopo popou PEXPL Kot T Xprion 2013 £xel mapaypadel EKTOG av CUVTPEXEL TIEpIMTWON PapPUOYNC TWV ELSIKWV
Sltatagewv mepl 10eToug, 15eT00¢ Kot 20€ToUG apaypadrc.

ALKOLOTIKEG UTOOEDELG

21a mAaiola EKTEAEDNC TWV EPYOOLWY, N TALpela evOEXeTaL va BpeBel avTIUETWIN HEe TIOAVECG VOULKEG SLEKSIKNOELG Ao
TpitouC. Updwva, TOoo pe TN Aloiknon, 600 Kal pe To Nopko ZUpBoulo Tne etatpeiag, dev udilotavrtal eniSikeg i UTIO
Slattnoto dtadop£g SIKACTIKWY 1 SLALTNTIKWY 0pyAVWY TIou adopolv TNV eTaLpeia.

18. IHMANTIKA TETONOTA THZ NEPIOAOY

Agv UTTAPXOUV CNUOVTLKA YEYOVOTA TIOU VO CNUELWONKav evtog Tng xpriong 2019.

19. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATA2TAzZHZ OIKONOMIKHZ OEZH2

Aev €xeL oupPel KAMOLO yeyovog TO OMoio vo eEMNPEAlEL ONUAVTIKA TNV OLKOVOULKH SLapBpwon 1 TNV EMXELPNUATLKA
nopeia tng Etapeiog amo tig 1/1/2020 péxpl TNV NUEPOUNVIA oUVTAENG TOU APOVTOC, EKTOC TNE tavdnuiog COVID-19.

Elvat yeyovog ot n ekdnAwaon tne avdnpiog tou ot COVID-19 (kopwvoiol) BpriKe TOUG MOALTEC KOl TLG TIOALTLIKEC NYEOieC
OAOU TOU KOOWOU EVTEAWG ATIPOETOLAOTEC YLOL TNV QVTLUETWIILON TNG, YEYOVOC TTou 081 ynos oAU ypriyopa oty paydaia
g€AmMAwWon TNC vOoOoU Kal aTnv dnpoupylo aloOnuatwy avachaAelog kot poBou yia tnv teAkn €kBacn tou pwtodavolg
outol palvopévou.
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H Etapsia avtipetwmilel tov kivduvo autd edappolovtag Tig TOALTKEG Slaxeiptong kivouvwv tou Ouidou TEPNA
ENEPTEIAKH. Napad tov atdpvidloopuo, o OUIAOG Kal oL ETALPELEG TTOU TOV CUVBETOUV APECWCE UETA TIG TIPWTEC OVAKOLVWOELG,
KLVABNKE pe TaxuTNTA Kol amodacLloTkOTNTA, OXESLA0E Kol APXLOE APECWC VA UAOTIOLEL Eva TTAAVO HETPWV KOL EVEPYELWY
UE KUPLOUG OTOXOUG: TNV aodAAELa KaL TNV UYELD OAwV, Tov acdaln EMAVATATPLONO TWV OTEAEXWV TOU, OTIOU AUTO
anatteital, Tnv aflomoinon tng mMAEov oUyxpovng Texvoloyiag tng MANPodopPLKNC YL TOV TIEPLOPLOUO TWV HLETOKLVICEWY
Kot tagldlwv oto eAaxLoto duvatov, KaBweg Kal cUYXpovwY, EVENKTWY TPOTIWV £pyaciag avaloya HE T OTOMULKEC N
ELOIKEC aVAYKEG Oopadwv £pyalOpEVWY, WOTE VA UTAPXEL AUECH OVTAMOKPLON TNG €Talpsiog ot kABe amaitnon
OTIOLOCONTIOTE OPYOAVWTLKAG - AELTOUPYLKING LOVASAG TNG ETALPLKAG SOUNC.

H apecdtnta kot amotedeopatikotnta tng avtibpaon¢ tou Opihou kot twv Etalpswwv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kplong emiBeBaiwaoe TNV opBotnTa oXeSLACHOU KAl EHAPUOYAG TOU 0PYOVWTLKOU PoVTEAOU Tou Ouilovu,
ocUpdwva pe To omoio n Awoiknon €xel thv duvarotnta va avabétel kabrikovta ad hoc oe emideypévo SleuBUVTIKO
oTtéAexog avaAdywe TNG Kavotntag f/kaL tng €lbknG eumelpiog mou evdéxetal va Slabétel yla tnv emiluvon
OUYKEKPLLEVOU TIPOBANUATOG, aveEapTTWE TNG BEONG TTOU KATEXEL OTNV OpyavwTLkr) Sopr tou Opidou. O avalapfavwv
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auénuéveg eouaieg kal appodlotnteg, o S& YINpeoLakog
Mnxaviopog uTtoxpeoUTaL va Tov urtooTtnpilel ko' OAn tnv dLdpkela Aoknong Twv Kabnkoviwy tou. O Project Manager,
o€ KaBnuepvr emikowvwvia pe tov Npoedpo tou A Kal 6molo AAAO OTEAEXOC TOU omoiou emBupel Tnv umootnpLen,
EVNUEPWVEL AVOAUTLKA YLOL TNV TIOPELO TOU £pyou TOU eKTeAEL, Kol LdLaitepa yla Toug evoexopevoug KvdUvoug mou
KoAettat va avtipetwniosl, e€aocdaiilovtag Tnv taxuTNTa ARPNG TWV ANMALTOUUEVWY amodpACEWV TIPOG EMITEVEN TOU
EKAOTOTE ETLSLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Stachaiion tng Emyelpnotlakng Zuvexetag tou OpiAou otov omoio n Etatpeia cUPUETEXEL, TEBNKE
oe epappoyn L8IKO MPoypappa ThAEpyaoiag yia onUavtikd aplBuo epyalodEVwY Kal €K TIEPLTPOTLN G EPYACLOC VLA OCOUG
Xpelaletal va Bpiokovtol oto KTAPLO KAl TIG EyKOTACTACELG Tou Opidou. ISiaitepn péptpuva Sidetal yla Toug YoVelg
avnALKWV TEKVWV Kal yla 6oou¢ xpeLalovtal auvénpuévn mpoooyn kat ¢ppovtida.

Owovopikol dopeic, SteBveic oikol afloAdynong, EMeVEUTEC KOl OLKOVOULKOL OVAAUTEG EKTLHOUV OTL TO 2020 TO TTOYKOOHLO
AEN Ba kupavBel mepimou oto -4%, kal otL Ba anattnBel ouvexng, vPnAdg pubudg avamtuéng touldylotov yia dUo
XPOVLO WOTE va eMAVEABEL N TAyKOOULA OLKOVOLa OTa PO TNG EMONKLKAC Kpiong eminmeda. H TEPNA ENEPTEIAKH Adn
0ELOTIOLEL TO KALUOL EUIMLOTOCUVN G TWV OYOPWV KAl ETTEVEUTWYV MPOC TNV EAANVLKI OLKOVOLa KaL TNV Apon TWV MEPLOPLOUWV
otnv Slakivnon kebohalwv wote va AmMOUOKPUVEL Tov Kivbuvo akUpwong 1 emiBpaduvong otnv ulomoinon tou
£MEeVEUTLKOU TIPOYPAUUOTOG Tou Opidou. EmutAéov, N onUavTikn §paotnplotnta Tou OpiAou os ayopEG Tou e€WTEPLKOU
Kol 8laitepa otnv Bopela Apepikr), cUPBAAEL otn SlOTOPA TWV OXETIKWV KvSUVWY Kal othv elcoppomnon Twv
ETUMTWOEWV ETL TWV OLKOVOULKWV PeyeBwv tou Opihou, os mepilmtwon aotoyxiag cuvexLong the mopeiag avakoudng tng
eM\NVLKNG oLlKovouiag.

Tuxov tétola e€EALEN Ba pmopouoe Vo EMNPEACEL APVNTIKA TNV UAOTIolnoN Tou emevdUTIKOU TIpoypAaupatos Tou Ouilou
otnv EANGSa Kat va Suoxepavel, HeTaEU AAAWY, TOUG OPOUG XPNHATOSOTNONG TWV SpaoTNPLOTHTWY TOU, KABWE Kal TI¢
OUVOANQYEC PE TOUG TipopnBeuTikoUG olkoug tou eloayopevou efomAlopol. Ta avwiépw evdexoueva, sddoov
enaAnBeuBolv, eival mbavo va emnPeAcouV MPOCWPLVA TNV amodoTLKOTNTA TG eyXwpLag Spactnplotntog tou OpiAou.
O kivéuvog auToc eival yevikog, LoxUEL yia To cUvoAo Twv mapoaywywv AME kot v adpopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival 6t dev eival Suvatov va mpoPAedBel pe akpipela moteg Ba gival ot e€elifelg oTnV MayKOOULO
KoL TNV EAANVIKA OLKoVopia Kal va ipoodloplotolv auTég ou Ba €xouv T peyaAltepn emninmtwon otnv Asltoupyia, TN
XPNUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOLKN B£on tng Etalpelog kot kat' enéktoon tou Ouilou
otov omolo n Etatpeia cuppetéxel. Emiong, n ev Adyw emintwon dev pmopei, emi Tou mapdvtog, vo TocoTkomnoLnBsi.
Qotooo, Aappavovtag umodn oAa ta mapandvw, n Atoiknon HepLpuva yia tn dtatrpnon tnhg elpudUNng Aettoupylag Tng
otnv eM\NVIKA eMLKPATELD, edapuolovtag Sladikooieg cuvexoug evtomopol Kot aloAdynong OAwv Twv KvdUVwWV Tou
evbexopévwe Ba mpokUouv oto Gpeco PENNOV. I GUECT, CUVEXN KL CUCTNUOTIKY cuvepyaaoia pe tov Risk Manager kot
ta SteuBuvtika otedéxn tou Opilou, n Aloiknon oxeblalel kot epopUolel HETPA QVILHETWTLONG K&Os evtomi{opevou
KWWOUVOU WOTeE vo TEPLOPIEL TIGC APVNTIKEG TOU EMUTTWOEL OTOV eAdxloto Suvatd Babud. H opyavwtiki
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QTMOTEAECUATIKOTNTO TOU OUIAOU KOl N CUVEXAG LEPLUVA TNG Alolknong va XxpnoLUOoTioLel Ta SLEVBUVTLKA TNG OTEAEXN KATA
project kol €l8LkO B, avaAoya LE TNV ATOLTOUMEVN LKOVOTNTA Kal EUTELPL, Kal aveédpTnTa oo TNV €Talpeia oTtnV
omolav EMIOANWE aVAKouV, £X0UV SnULOLPYNOEL Evav anodedelyUéva LKAVO, EVEALKTO KOl QITOTEAEGUATIKO UNXAVIOUO
QVTLUETWTILONG KABe TBavVAG Kplong og omoladnmote etalpeia Tou Opilou Kot av epdaviotel. ITnv Bactky auth apxn
odelletal kaL n aueon avtibpaon t¢ Alolknong KaL ToU aVWTEPW HNXOVIOUOU YLa TNV OVTLUETWITLON TNC EMLONLLKAC
Kplong pe ouveon, Puxpatpio Kol oTpotnyLKr TIPOOTTITLK.

Q¢ TPOC TNV OLKOVOLLLKN Tou B€an, n Etalpeia, mapd TNV ULOTAREVN OLKOVOLILKA Kplon, KOTA TV Nuepounvia avadopag
Twv eTNowWwV Owovoukwy Kataotdoswv, oA Kal orpepa, dltatnpel tkavomowntikg kedpalalokn emapkeLa, kepdodopia
KOL PEVOTOTNTA KOl OUVEXLZEL val elval amOAUTA GUVETHG EVAVTL TWV UTIOXPEWOEWY TOU TPOG popunBeutécg, Snudato,
ao0paALoTIKOUE OPYAVIGHOUC K.ATL. TILOTWTEG.

Katd to xpoviko Staotnua mou pecoAdfnoe amod tn Anén tg xpriong 2019 uéxpL Kal TNV nUEPOUNVIia €YKpLong Twv
CUVNHUUEVWY OLKOVOULKWVY KOTOOTACEWV OV €Xel MPOKUPEeL Kapla onpavtikn {nuia, ovte mpoékuPe mibBavotnta yla
tétola {nuia.

20. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL OwovouLkeG Kataotdoelg yia tn xprion mou €Anée tnv 31/12/2019 sykpibnkav amnd to Aokntiko TupBouAlo tng
AIPQYI ENEPTEIAKHZ ANQNYMH ETAIPEIA tv 01/04/2020.

OL Owkovoptkot AleuBuvteg

O MNpoloTtapevog Tou

O Npoedpog AZ O AteuBuvwv ZupBoulog Operation Finance Aoylotnpiou
lewpyLog EppavounA Neppadxk Eppavouni Qadaid ApLoToteAng Aptav Tlavapl
AVpOdLTNC HpavounA Meppdkng Hpovoun e STIALGTNC P P
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