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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY EMNI TON OIKONOMIKQN KATAZTAZEQN TMIA TH
XPHZzH 2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kataotatikd tng Etatpeiag, oag untofadAloups yia
v kKAeldpevn xprion ano 1/1/2019 €wg 31/12/2019, tnv etiola £€kBeon tou Aolkntikol TupBouliou. Itnv mapoloa
€kBeon meplypAdovIaL CUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodopleg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcEwV). Emiong, yivetaLmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETapeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVOAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV OUVOESEUEVWV [LE QUTOV TPOCWTIWV.

A. Xpnuatootkovoukég E€eAiferg kat Embooeig Neplodou Avadopdc xpiong 2019

Ze OAn tnv Sudpkela tou 2019 ouveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovouiag pe amotéAeopa TNy aviiotolyn evioxuon BeTikoU 0LKOVOULKOU KALLOTOG TO OTtola amotuTiwonKay T000 0ToUG
PUBUOUG avamtuéng TnG XwpPOg Mou avopevetal va Stapopdwbel oto uPocg 1,9%, cUUPwvVA HE TIG EKTIUNOELS TNG
Tpamnelog tng EAAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
OKOMA Kol KATW Tou opiou 1%. H BeAtiwon autr €ylve pavepr] Kol TG CUVBNKEG AELTOU pyLaG TOU XPNHATOTLOTWTLKOU
OUCTNAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8palwon TNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemtéuPplo
oAOKANPWBNKE N APonN KAl TWV TEAEUTALWV TTEPLOPLOUWV OTNV Kivnon kepalaiwv mou eixav tebel og LoxL tov lovvio Tou
2015 kat adopoucav otnv petadopd kebaAaiwv oTo eEWTEPIKO ATIO ETIUXELPNOELG KAL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (610 yeyovog, oe cuvbuaopd pe tnv PBeAtiwon twv Snpoclovoplkwy peyebwv, odnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG MPOOTITLKEG, Snuloupywvtag eAnida yla evéexopevn mepaltépw avaBaduwon oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTLKES TN EAANVLKNAG OLKOVOLLag 0drynoav otnv BeAtiwon tng xpnHatodotnaong Kol T pEUCTOTNTAS TOU
XPNUOTOMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amoapaitntn mnpolmdbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOMOU TG EAANVIKAG OlKovopiag. Ot cuvBnkeg XpnUoTtodOTNonG TwV MIOTWTIKWY WOpUHATWY BeATlwOnkay,
YEYOVOC TIOU £TieVePYEL BeTIKA 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VA ETUTEAECEL TOV
SlopuecoAaBnTikO tou poAo. Aleukplviletal OtL To TePIBAAAOV £€ALPETIKA XOAUNAWY 1 KOL OPVNTLKWY ETITOKIWY 0TV
gupwWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TOU EMNPEATEL TO KOOTOG XpnHATOSOTNONC.

H ouvéxion tng avamrtullakng mopeiag tooco t¢ EAAnvikn¢ Otkovopiag, 6co kat tng Maykooutag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kal e€amiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLK
Spaotnplotnta Sev umopei va ektipn et pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TNC
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASog Twv AlME Kal oL ETMLXELPNUATIKEC SPACTNPLOTNTEG TTOU CUVSEOVTAL E TNV EVIOXUON TNC TTPAGCLYNG
olkovopiag Kal tnv mpootacia tou TePLBAANOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOC OLKOVOULaG, EVIOXUOUV ONUAVTIKA TO eMeVOUTIKO evdladépov Katl SLEUPUVOUV TIC TIPOOTITIKES TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd dnploupysl euVOikEC CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN
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emdoyn, n etalpeia TEPNA AIOAIKH AITQAOAKAPNANIAZ AE ocuvéxloe tnv €dapuoyn TOU ETUXELPNHOTLKOU TNG
oxeblaopou, Stachaiilovtag otabepd anoteAéopata Kot yla tnv xprion 2019.

Ma to 2019 ot mMwARoEeLC TNC eTapeiag aviaABav o 0 XIA. eupw £vavtt 0 XA evpw To 2018 .

To AsLTOUPYLKA KEPSN TtPO TOKWVY, GOpwvV Kal amooBécswv (EBITDA) avépyovtal o (3) xtA. eupw évavtl (3) XA evpw TNV
TponyoUpEVN Xpron.

Ta k€PN Tpo Popwv Stapopdwdnkav o (3) XA. eupw, Evavtt (3) xtA. eupw To 2018, evw oL kKaBapd KEPSN peTa amd
dopoug Slapopdwbnkav ot (3) XA, eupw, Evavtl (5) XIA. eupw To 2018.

H xpnuatoolkovopkr B€an tng etalpeiag mapapével otabepn, kabwg ta xpnuatikd Stabéoipa aviAbav og 32,0 xtA.
EUPW.

H etatpeia otn didpkela tng xpriong 2019 dev £xel eL0€NBeL oe pdon mapaywync.

NepBaAlovTika BEpata

H etatlpeia Spaotnplomoleital og Topeig dLAtkol¢ tpog To mepLBAAAov OTwG eival ot Avavewolpeg Mnyég Evépyelag. 1o
mAaiolo autod n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikd Ta ePLBAANOVTIKA BEATA e GKOTIO TNV
POANYN Kot Tov EAeyx0 TNG PUTIOVONG KAL TWV TTEPLRAAAOVTIKWY ETUMTWOEWYV ATO TNV A0KNON TNG SpaoTnpLoTnTaS TNC.
H etatpeia elvatl mMARpw¢ CUPHOPOWUEVN LE TOUG TIEPLBAAAOVTIKOUG KAVOVIOUOUG.

B. ZnUAVTLKA YEYovVOTa yLa TRV Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inpavtikd Meyovota petd thv Anén thg xpriong 2019

Katd to xpovikd Stdotnua mou pecoAdfnoes amoé tn ARén tng xpriong 2019 péxpL Kot TNV nUepounvia €ykplong Twy
CUVNUUEVWY OLKOVOLILKWY KATAOTACEWVY 8V £XEL IPOKUPEL KATIOLO CNUOVTLKO yla TNV Etatpeia yeyovog, eKTog amo tnv
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla tnv onola yivetal ektevéotepn avadopd otnv Evotnta A
KoL el6IKOTEPA 0TV Ttapaypado «Aourol kivéuvol kat afeBalotntegy.

A . Npoomrtikég, Kivduvol kat apeBatdtnteg
OL BeTIkEG MPOOTITLKEG TG ETapeiag TEPNA AIOAIKH AITQAOAKAPNANIAZ AE yia tnv emdpevn xprion 2020 mapapévouy

otaBepsc.

H Awoiknon otoxeVeL oTnV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal oTtnv £looppomnon Twv mbavwy EMUMTWOEWV EL TWV
OLKOVOULKWY HeyeBwv tn¢ Etalpeiag. 2to mAaiolo autd, mopoakoAouBel ouvVEXWE KAl CUCTNUATIKA TIG e€eAifelg otnv
EA\NVLKN OlKOVOLO, CUVOMIAEL Kol cuVePYAlETAL PE XPNUOTOOLKOVOULKOUG TAPAYOVTEG Kol €LIKOUG OVAAUTEG TWV
SLeBvwv ayopwv Kat, PplokeTal og AUEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe to SteuBuvtikd otehéxn Tou Opidou
TEPNA ENEPTEIAKH otov omolo avrkel n stotpeia.

AToTEAEOUA TG AVWTEPW PEBOSEL NG glval OTL N Etatpeia, katd thv nuepopnvia avadopdg Twv £TAOLWY OLKOVOULKWV
Kataotdoswy, Slatnpei tkavomolntikn kedalatakr endpkela, kepdodopla kol peuotdtnTa, cuvexilel va gival amoAuta
OCUVETING £VOVTL TWV UTIOXPEWOEWV TNE TIPOC TPOUNOEUTES, ANUOGCLO, AoPAALOTLKOUC OPYaVIOHOUG K.ATT. TILOTWTEG Kol
vAomoLel pe emituyia To EMeVSUTIKO TNE TIPOYPALUAL.

OL 6pactnpLlOTNTEG TNG ETALPELOC UTIOKELVTAL KOl 08 GAAOUG KvSUvVoUG Kal aBeBaldtnteg, Omwe Kivuvo tng ayopag

(Stakupdvoelg ot CUVOANOYUATIKEG LOOTLUIEG, OTA ETITOKLO, OTLG TLMEG TNC AYOPAC K.ATL), XPNUOTOOLKOVOULKOUC

KlvSUvouc (motwtikd Kivbuvo, Kivduvo peuotdtnTac K.AT.), OVELOAOYLKEC KAl KALPLKEG CUVONKEC.

Mo TNV OVTLUETWIILON TWV XPNHOTOOLKOVOULIKWY KWWSUVWVY Kal TOV TEPLOPLOUO TNG OPVNTLKAC EMidpacr¢ toug ota

anoteAéopata, n Etatpeia mopakoAouBel Tig SLaKUUAVOELG TWV LETABANTWY TIOU EMNPEATIOUV TO KOOTOG KAl TLG TIWAROELG
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KOlL XPNOLUOTOLEL TAL KOTAAANAQ, KATA TEPLITTWON TPOIOVTA, OMWE KATABECELG O TPATETEC, EUTIOPLKOUG XPEWOTEG KAl
TILOTWTEC, AOLTOUG AOyapLOCHOUC ELOTIPAKTEOUC KAl TANPWTEOUC, XPEOYpada, HLoKkpompoBeoua Kal BpaxunpoBeopa
Sdavela.

AkoAoUBw¢ avaAUeTaL N EMIMTWON TWV BACIKOTEPWY KIVEUVWV Kot afeBatothtwy otig Spaoctnpldtnteg tng Etatpeiag.

MoTwTko¢ Kivéuvocg

H Etapeia eAéyxel SLapKwg TIG AMOLTOELG TNC KOL EVOWHATWVEL TG TIPOKUTITOUOEG TTANPOdOPLEG OTOV TILOTWTLKO TNG
€\eyyo.

To olUvoAo TWV AMAITACEWV TNG €talpeiag adopd otov euputepo dnuodcto touéa (AAMEEM)/ AEAAHE. H Etatpeia
napadootakd, Aoyw tnNg GUCEWC TWV EPYACLWV TNG, Sev ekTiBeTAL 08 CNUOVTLIKO TIOTWTIKO KIVOUVO OO €UTTOPLKES
QUTTOULTA OELG, EKTOC Ao KaBUOTEPAOELS TV ELOTPAEewV armod tov AANEEM/AEAAHE, mou €Xouv MEPLOPLOTEL GNUOAVTLKA E
v edappoyn tou N.4254/14.

O MOTWTIKOG Kivbuvog ylo Ta XPNHUOTIKA SlaBéoiua Kal TG AOUTEG amaltnoslg eival xapunAog, dedouévou OTL oL
ocuvaAlaooopevol sival tpdmneleg e uPnAng moldtntag kepalatakn dLapBpwaon, To SnUdoLo N eTaLpeies TOU EUPUTEPOU
Snpoolou topéa. Emiong, n Aloiknon miotevel OtL Katd to 2020 Ba cuveXLOTEL 0 TEPLOPLOUOG TWV EAAELUUATWY OTO
ocloTnUa Slaxelplong TNG evépyelag, Omwe €xouv umooxeBel apuddleg apyxec kol dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvog.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla yla TOL omola £xouv TipaypatomnolnBetl ot
amapaiTNTEG AMOUELWOELS lval UPNANRG TILOTWTLKAG TIOLOTNTAC.

SuVaAAOYHOTIKOC Kivéuvog

H Etalpela Spactnplomnotleital, povo otnv EAAASQ, cuvenwg Sev ektiBetal og Kivduvo GUVOAAQYLATIKWY LOOTLULWV.
Ye OTL adopd oTLC CUVAAAOYEG TNG ETALPELOC UE OIKOUG TOU €EWTEPLKOU, QUTEG YivovTal KOTA KAVOVO HE EUPWTALKOUG
ouilouc Omou TO VOLILoUO SLOKAVOVLOHOU ELVOL TO EUPW KAl WG EK TOUTOU gV TPOKUTITEL CUVAANAYLATLKOG KIvOUVOC.

KivSuvoc enitokiou

H moAwtikn tng Etatpeiog eival va ehaylotonolel tnv €kBeon otov kivduvo emttokiou doov adopd otn PoKpompoBeopn
XpnHatodotnon tng Asttoupyiag tng.

AvdAuon gvaioOnoiag KvdUvou enLtokiou

H moAttikn tng Etatpeiag ival va ehayLlotonolnost thv £kBeon TNG 0To KivouVo TAUELAKWY POWV EMLTOKIOU 6oov adopd
TN HOKpOMPOBeoun XxpnUatodotnon. Ita mAaiola aUTAC TG TTOALTLKAC TO LoKpOoTpoBeopa davela elval a) otabepoul
£TLTOKIOU Kat B) Kupovopevou euribor. EE autwy, ta davela otaBepol emitokiov dev vdiotavral kivéuvo emttokiou,
£VW To SAVELA KUPALWVOPEVOU, ekTiBevTal og kivduvo emitokiou.

H Etatpeia, ylo Ta XpNHOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og Kivduvo ayopdg.

AvdAuon KLvSUVoU pEUCTOTNTAG
H peuotdtnta tng Etatpeiag kplvetal LkavomolnTikr, Kabwg, eKTOC Ao Ta UTTAPXOVTO XPNHATIKA Slaféatua, To ALOALKO

Mapko SNLOUPYEL CUVEXELS, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KOBAPEC XPNHUATOPPOEG KATA TO 2019 amd AELTOUPYIKEG
Spaotnplotnteg avnABav oe (3) xI\. eupw évavtt (3) xtA. eupw To 2018. H Etatpelo Staxelpilletal TG avVAYKEG pEUOTOTNTAG
ME TOAKTIKO TOHELOKO TPOYPOUUATIONO, TIPOCEKTLKN TIPAKoAoUONoN Twv HAKPOMPOOECUWY XPNHUOTOOLKOVOULKWY
UTIOXPEWOEWV Kol LeBoSLkn Slaxeiplon Twv MANPWHWY TIOU TIPay LaTomolouvTol Kabnuepvd. Ot avAayKeg PEVOTOTNTOC
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napakoAouBouvtal oe Sladopeg XpovikEG {wVeC, og KaBnueptvr kot efSopadiaia Bacn KaBwG Kol 0 (Lo KUALOUEVN
niepiodo 30 nuepwv. OL avAyKEG PEUOTOTNTAG YLO TOUC ETIOUEVOUC 6 UVEC KAl TO EMOUEVO £T0¢ Tipocdlopilovtal pnviaia.

H Etatpeia datnpei petpnta kat Stabeoua o tpamneleg yla va KOAUYPEL AQVAYKEG PEUCTOTNTOC Yla EPLOdoug £wg 30
nUepwv. Ta kepaAala yLa TLG LEGOTPOOETIEG AVAYKEG PEVOTOTNTAC AmodeouelovVTaAL ATtd MPOBECULAKES KATAOETELG TNG
Etaipeiac.

Nourtoi Kivduvol kat aBsBatdtnteg

El61kn avapopa ot EMUTTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog 6t n ekbnAwon tng mavdnuiog tou o COVID-19 (kopwvoioU) BpriKe TOUG TTOALTEG KOLL TLG TTIOALTLKEG NYECLEC
OAOU TOU KOGHOU EVTEAWC OTTPOETOLHACTEG VLA TNV AVTLLETWITLON TNG, YEYOVOS Tou 08rynoe oAU ypriyopa otnyv paydaia
g€amlwor] ¢ vooou Kal otnv Snuloupyla atoBnuatwv avaoddlelag kat Gpofou yla Tnv TEAKn €kBacn Ttou
npwtodavol autol Galvopuévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoappolovtag TG TOALTIKEG Slaxelplong Kivduvwy tou Opihou TEPNA
ENEPTEIAKH. Nopd tov aidpvidiaopd, o OUAog Kol oL €TAlpeleC TIOU TNV OUVOETOUV QUECWG META TIC TIPWTEC
OVAKOLWVWOELG, KvROnke pe TaxUTnTa Kal anmodaolotikotnta, oxediaoe kal Apxloe apéows vo UAOTIOLEL éva TTAGvVO
METPWV KOLL EVEPYELWV LLE KUPLOUG OTOXOUG: TNV alopAAeLa Kol TnVv uysia OAwv, Tov acdaAr) EMAVATIATPLOMO TWY OTEAEXWV
TOU, OTIOU QUTO amalteital, TNV aflomoinon Tng MAEov olyxXpovnG TexVoAoyiag TNG MANPodOPLKN G YLOL TOV TIEPLOPLOUO TWV
METAKLVANOEWV Kol TaELSLWY 0To gAdyLloto Suvatov, Kabwg Kol cUYXpovwY, EVEAKTWY TPOTIWV epyaciag avaloya He TLg
OTOMLKEG I ELOLKEC OVAYKEC OUAS WV pYalOUEVWY, WOTE VO UTIAPXEL ALECH AVTATIOKPLON TNG ETALPELOC 08 KAOe amaitnon
OTOLOOSNTIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNA G SOUNC.

H apecotnta Kal amoteAeopaTIKOTNTA TNG aviidpaong tou Opihou kot twv Etalpelwv mou Ttov amaptilouv otnv
QVTLUETWTILION TNG Kplong emPePaiwoe v opbBotNTa oXeSLAOMOU Kal edaAPUOYAG TOU OPyOoVWTLKOU HOVTEAOU TOU
Ouidou, obudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc oe emleypévo
SLeUBUVTIKO OTEAEXOG AVAAOYWE TNG LKAVOTNTOC /KL TNG ELSIKAG EUMELplog TTou evEEXeTalL va SLABETEL yLa ThV emtiAuon
OUYKEKPLUEVOU TIPOPANHATOC, avelapTTWE TNG BE0NG TOU KATEXEL OTNV OpyavVWTIKH Sopn tou Opidou. O avalapBavwv
TO OUYKEKPLUEVO KaBnKov evepyel wg Project Manager, pe auvénuéveg e€ouoieg kol apuodlotnteg, o 6 YMNPeoLaKog
MnXaviIopog urtoxpeoUTalL VA TOV UTIooTnpilel KaB' OAn Tnv dLdpkela Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnuepvn emikowwvio pe tov Mpdedpo tou AL Kal 6molo AAAo oTéAeXoG Tou omoiou emBupel Tnv unootnplen,
EVNUEPWVEL AVOAUTLKA Yla TNV Topeiat TOU £pyou TOU eKTeAEL, Kal LSLaitepa yla Toug evOEXOUEVOUC KLVSUVOUG TIoU
KoAeital va avipetwrioel, e€achaiilovrog tnv taxvutnTa ANPng Twy amottolUeVWV amodpAcEWV TIPoG EMIitEVEN TOU
EKAOTOTE ETILOLWKOUEVOU OTOXOU.

MapdaAAnAa, kat yla thv Staodalion tng Emyelpnolakng Zuvexetag tou Opihou otov onolo n Etatlpeio cUPUETEXEL, TEONKE
oe edappoyn eLOLKO TPOYPAA TNAEPYAOLAC YLOL GNUAVTIKO aplOuo epyalopEVWV KOL EK TIEPLTPOTING EPYACLOC Yot OGOUC
Xpelaletal va Pplokovial ota KTApLa Kol TIG eyKATAoTAoelg Tou Opihou. I8laitepn péptpva Sidetal yLo Toug Yoveig
ovnALKWV TEKVWV Kal yla 6oou¢ xpetalovtal avénpuévn mpoaooyn kat dppovtida.

H Aloiknon tou Ouilou otov omoio n Etatpeia cUUUETEXEL, O ypamth enkowvwvia tou Kupiou I.Meplotépn, MpogSpou
tou AY tng TEPNA ENEPFEIAKH kat MNpogdpou & AlsuBivovtog TupPoulou tng MEK TEPNA, mpo¢ to cUvolo Twv
epyolopévwy otoug SUo Opidoug, emiBeBaiwos, petaty GAAwv, Ta akolouBa: «Aev MPEMeL va EexvAUE, OUWCE, OTL O
OuAOC pag amotelel kol Baclkd MUAWVO OLWKOVOULKNG avamtuéng, evioxuong tng amacxoAnong kat otipléng tng
eM\NVIKNAG olkovopiac. Exoupe, AoLmov, To XpEog va avtamokpltOoU e 600 KAAUTEPA UMTOPOUE KoL OE QUTH TNV TPOKANGN,
TPoG O0PENOC TWV epYALOPEVWV LA, TWV CUVEPYOTWY LG, TWV LETOXWV LOC KAl TNG Xwpac pag. Kt auto Ba cuvexicoupe
VO KAVOULE KOl UTIO QLUTEC TLG CUVONKEC.
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Owovopkol popeic, SteBveig oikol aloAdynaong, emevOUTEG KoL OLKOVORLLKOL AVAAUTEG EKTLOUV OTLTO 2020 TO TTAyKOCULO
AEN Ba kupavBel mepinou ato -4%, kat Ot Ba amattnBei ouvexng, uPnAog pubuog avamtuéng TouAdaylotov yia dUo
XPOVLO WOTE va EMAVEADEL N TTayKOOULO olkovoula ota mpo TG emdnkne kpiong emineda. H TEPNA ENEPTEIAKH rén
aflomolel To KALpQ ERMLOTOOUVNG TWV AyOpPWV KOl EMEVOUTWVY TPOG TNV €AANVIKN OLKOVOWIQL KOl TNV Apon Twv
TIEPLOPLOUWV OTNV SLakivnon kepalaiwv waote va anopakpUVeL Tov Kivduvo aklpwong n entBpaduvaonc otnv uhomoinaon
TOU €EMEeVOUTIKOU TPOYyPAUUATOG Tou Opidou. EmumAéov, n onuavtikn dpactnplotnta tou Ouilou oe ayopeg Tou
efwteplkoU Kal Ldlaitepa otnv Bopeta ApEPLKR, CUUBAAEL 0T SLACTIOPA TWV CXETLKWV KIVESUVWV Kal 0TNnV €€L00ppomnon
TWV ETUMTWOEWVY ETTL TWV OLKOVOULKWYV HeyEBwVY Tou OUiAou, og epiMTwon aotoyiag cuvéxLong TN MOPELag avakouPng
NG EAANVIKN G OLKOVOULaG.

Tuxov tétola e€€ALEN Ba pumopoloe va eMNPEACEL ApVNTLKA TNV UAoTtolnon tou enevluTtikol mpoypappatog tou Opilou
otnv EAAGSa Kat va Suoxepavel, PeTatl GAAWY, TOUG OPOUC XPNUATOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE KAl TLG
OUVOANQYEG PE TOUG TPOMNBEeUTIKOUG Olkoug TOU eloayouevou €€OTALOMOU. Ta avwtépw evdexoueva, £docov
enaAnBeuBouv, elval Bavo va eMnpedoouV MPOowPLVA TNV amodoTIKOTNTA TG eyxwplag Spactnpldtntag tou OuiAou.
O kivduvog auTog eival YeVIKOG, LOYUEL yLa TO 0UVOAO TwV mapaywywv AMNE kal dev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio n etatpsia CURUETEXEL SnAwVEL Ta akOoAouBa: 1) Tuxov kabuotépnon otnv eiompakn
Twv £008wv Twv Etalpewwv tou Opidou amod tov AAMEE Sev dalvetal onuepa otL pmopel va Eemepdoel tnv afla
mapaywyng €L tnvwy, OmMw¢ ouvéRn oto mapeABov. Eviog tou 2020, pia kabBuotépnon siompaéng emi €L unveg Ba
SnULoupynoel, £0Tw TMPOOWPLVA, TOUELOKO BEéua olaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opidou otov omoio n Etalpeila ouppetéxel (299 ek. Eupw — tapelakwy dtabéoipwy 257 ek € Kal
Seopeupévwy Katabioswy 42 k. € tnv 31/12/219) emutpénel otnv Aloiknon va SLOXELPLOTEL TO EVOEXOUEVO TAUELOKO
TPOPAN A e OXETIKA eUKOALD, Ywpig va StakoPeLTov pubuo uAomolnong Tou eMevSUTIKOU TPOYPAUUATOC. 2€ EPIMTWON
Tou n kKaBuotépnon Efemepdosl Toug 6-8 URAVeEC MOpaywyng, n Aloiknon Oa avampoypapuoTiosl To TAAVO Twv
enevbUOEWY, TOV ETLXELPNMOTLKO KOL TOUELOKO TNG oXeSLAOUO £TOL WOTE VA AVIATIOKPLOEL 0TI AUENUEVEG TOUELAKES
OVAYKEG KO VO TIEPLOPLOEL TIG OPVNTIKEG OUVETELEG OTO €Adxloto Suvatov. H gleyxopevn emiBpdduvon f/kal, katd
neplmtwon, aklPwWaon MPOYPOUHUATIOUEVWY eEMeVOUoewV Ba amodelxBel avamodpeuktn edv n KABUOTEPNON TG loTpagnc
umepPel ta AoyLKa OpLa Kall TLG TIPOKTLKEG AELTOUPYLOC TNG ayOopAc.

AKOUO, OMWG, KAl O pLa TETola Tepintwon, o Outhog otov omoio n Etaipeia cuppetéxel, Adyw pey£Boug, Lkavotntag,
gUmMELplag KoL amopaCLOPEVNG OTPATNYLKNG, ELVAL ETOLLOG VO AYWVLOTEL yLa TNV SLaTApnon TN NYETLKN G Tou B£on¢ otnv
ayopd Twv AME KaL TNV CUVEXLON TNG UTEPOXI G TOU £VOVTL TOU AVTAYWVLOUOU.

©¢on TG Aloiknong eivat ot dev eivat Suvatov va poPAedBel pe akpiPela moteg Ba eival ot e€elielg otnv maykooula
KoL TNV EAANVLKA oLlkovopia Kot va TipoodLloploToUv aUTEG TTou Ba €xouv T PeyaAUTEPN EMUMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN €MiS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on Tng Etatpeiag kal kot enéktacn tou OpiAou
otov omolo n Etatpeia cuppetéxel. Emiong, n ev Aoyw emintwon S&v Unopel, ni Tou mapovtog, Vo TIoCoTIKomoLNOEL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, N Alolknon HepLuva yia tn dlatipnon tng eUpuBung Asttoupylag Tng
otnv eAANVIKA emkpdtela, ebappdloviag Sladlkaoieg cuvexoug eviomopol Kat aloAdynong OAwv Twv KvdUvVwy mou
evbexouévwe Ba mpokUPouv oto Apeco PEANOV. I AECN, CUVEXH KOL CUCTNUATLKY cuvepyaoia pe tov Risk Manager
KoL Ta StevuBuvtika otehéxn tou Opidou, n Aoiknon oxedilalel kat ebapuolel LETPA OVTLLETWILONG KAOE evtom{Opevou
KvOUVOU WOTe va TepLlopilel TG APVNTIKEG TOU ETIUTTWOEL OTOV eAdywoto Suvato Poabud. H opyavwrtiki
OmoTeEAEOUATIKOTATO TOU OpiAou Kal n cUVEXAG LEPLUVA TNC AloiKnoNG va XpnoLUoToLel Ta SLeUBUVTIKA TNG OTEAEXN KATA
project Kat el61kd B£pa, avaloya Pe TNV QITALTOUHEVN LKOVOTNTA KOL EUMELPLA, KAl aveEdpTNTO Ao TNV €TOLpEia otnv
omolayv EMLONUWE OVAKOUV, £XOUV SnULoupynosL £vav amodebSelypéval KOO, EUEALKTO KOL OMOTEAECUATLKO UNXQAVIOUO
OVTLHETWTILONG KABe TBavn¢ kpiong oe omoladnmote stalpeio tou OpiAou Kkat av epdavioTel. ITnv Bactkr autn apxn
odeileTal Kal n apeon avtidpaon tng Aloiknong Kot Tou avwTEPW HNXOVIOHOU Lo TNV OVTLUETWITLON TNG EMLSNULKAC
Kplong pe ouveon, Puxpatpio KoL oTPATNYLKA TIPOOTTITLKN.

Q¢ mpoc¢ TNV OLKoVOULKA Tou B€on, n Etatpeia, mapd TNV UPLOTAUEVN OLKOVOULKA Kpion, KaTd thv nuepounvia avadopdg
TwV etNowwv OwovouLkwy Katoaotdoswv, aAAA Kal ofjpepa, Statnpel tkavormotntikn kedbahalokn endpkela, kepdodopia
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(Nood o xtALadec Eupw, eKTOC av opiletat StadopeTika)

KOL PEUOTOTNTA KOl GUVEXLIEL val €lval AmmOAUTO GUVETIC EVAVTL TWV UTIOXPEWOEWY TOU TIPOG TpounBeutég, dnuoaoto,
00paALOTIKOUC OpYaVIOHOUC K.ATL. TILOTWTEC,.

Kata to xpoviko ditdotnua mou pecoAdpnoe amd tn ANén tne xpriong 2019 péxpL Kol Thv nUepopnvia €ykplong Twv
OUVNUUEVWY OLKOVOUILKWV KaTaoTAoEwv Sev €Xel TPOoKUPEL Kapia onuavtiky {nuia, ovte mpogékuPe miBavotnta yLo

Té€tola {nuio.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Ouhog TEPNA ENEPTEIAKH, otov omoio evtdaooestal n Etaipla, xpnotpomolel EvaAlaktikoUg Asikte¢ Métpnong
Anodoong («<EAMA») oto mAaiowo ¢ edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Aeikteg Métpnong
Anodoong» tng Evpwmnaikng Apxig Kivntwv Afuwv kat Ayopwv (ESMA/2015/1415el) mou edpapudlovtal amo tnv 3n
louAiou 2016 otoug EvaMlaktikoug Asikteg Métpnong Anodoong (EAMA). H Etalpeia xpnoipomnolel toug EAMA oto
mAaiolo ANPng anopAcewv CXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXESLAOMO Tou KaBwG Kal
yla tnv afloAdynon kot tnv dnpocisuon twv erudocswv tnG. Autol ot EAMA g€unnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNOTOOLKOVOLLKWY KOl AELTOUPYLKWY QMOTEAECUATWY TNG ETapelag Kal Tng XpNHATOOLKOVOULKAG TG B€ong.

Ot evaMhaktikol Seikteg Ba mpénel va Aapavovtal umtdyn MAvVTa o€ CUVOUAGCHO LLE TA OLKOVOULKA QTTOTEAECUATA TTOU
g€xouv ouvtayBel olpdwva pe ta AMXA kol os Kapla nepintwon Sev aviikabiotolv autd. Katd tnv meplypadn Twv
emdooewv tn¢ Etatpeiag xpnotpomnololvtal ol KATwOL SelKTEG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo Tokwv ko popwv: sival évag Seiktng pe tov omolo n Aloiknon g
Etatpeiog kpivel TNV Aettoupyikr arodoaon otov topéa §paatnplotnTdg tne. To atolxeio opiletal we: KEpdn /(Inuiscg) mpo
$6pou eloodbnpatoc, +/- Kabapd XpnUaTtoolKOVOULKE QTTOTEAECHOTA

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn mpo tokwv, popwv, XPNUATOSOTIKWV,
EMEVOUTIKWV QNMOTEAECUATWY Kot anooPecewvr»: O Seiktng umoloyiletal we: Képdn mpo tokwv kat dpopwv (EBIT) +
ATIOOBECELC XPONG EVOWUOTWY & QUAWV TtayLWV OTOLXELWVY - avaloyoUoEC aTh XPHon AMooPBECELS TWV ETILXOPNYHOEWV.
‘000 peyaluTtepog o Selktng TG00 Mo AMoTEAECUATLKNA €lval n Aettoupyia Tou Topéa §paotneLOTNTAG. .

«MeplBwplo Mikto KépSoug» eival €vag Seiktng pe tov omoio n Awoiknon afloloyel NG AmodoTkoTnTA TWV
Spaoctnplotitwy TG ETalpelog kat opiletal wg moocootd Mikto ké€pdog mpoc tov KUkAo Epyactwy.

«Ka@apod xpéog / (MAedvaopa)» sivat Evog Seiktng pe Tov omoio n Aoiknon Kpivel tnv tapelakn 0£on tng Etaupeiog o
KABe xpovikn otyun. To otolxeio opiletal w¢ To CUVOAD TWV UTIOXPEWCEWV amd SAvela peiov Ta xpnuatika Stabéoipa
pelov tic Seopeupéveg KatabEoelg.

«AavELOKEG YTOXPEWOELG TIPOG ZUVOAO AntacyoloUpevwv Kepoalaiwv» sival évag deiktng pe tov omolo n Atoiknon
oflohoyel TNV XPNUOTOOLKOVOULKN UOXAsuon tng Etatpeiag. Q¢ Aavelakég YmMoxpewoelG opiletal to oUVOAO Twv
BpaxumpdBeopwv Aaveiwv, MakponpdBsopwv Aaveiwv kol Twv MakpompoBeopwyv SaVELAKWY UTIOXPEWOEWVY
TANPWTEWV TNV EMOWUEVN Xpnon. Qg Z0volo AnacyoloUpevwy Kedbalaiwv opiletal to cUvolo Twv Wiwv kedpaAaiwy, Twy
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO HLOOBWOELG, TWV ETLXOPNYNOEWV HELWUEVO KOTA TO TOOO TWV
XPNUATIKWY SL1aBeCipwy TTIOU SV UTIOKELVTOL O OTIOLOSHTIOTE TIEPLOPLOKO Xpriong f S£opeuon, Mépav Twv Seopeloswy
TIOU OUVSEOVTaL [E TOV SAVELOUO.



TEPNA AIOAIKH AITOANOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019

(Nood og y\adec Eupw, ekTOC av opiletal SLadopeTIKA)

JToug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MeplBwplo Miktol KépSoug» kat «KabBapo Xpéog/

MAsdvaoua»:

EAMA 31ng AekepuBpiou 2019 31ng Askepuppiov 2018
KaBapd képdn/(Tnuieg) ava topéa (3) (5)
D bpog eLoodrpatog - (2)
Képdn mpo dpopwv kat tokwv (EBIT) (3) (3)
Képdn mpo dpopwv, tokwv Ko anocPBéacwv (EBITDA) (3) (3)
NeplOwplo Miktol Képdoug 31ng AekepBpiou 2019  31ng AekepBpiov 2018
31n¢ AekepPBpiov 2019

KaBapd xpéog / (mAedvaoua) 31ng AskepPpiov 2019 31n¢ AekepuBpiov 2018
31n¢ AekepPBpiouv 2019

Xpnuatika dtabsoua (32) (35)
KaBapd xpéog / (mAedvacua) (32) (35)

O 8eikTng «AaVELOKEG YIIOXPEWOELG TtPOG 2UVOAO AmtacyxoAoUpevwy Kepalaiwvy Katd to TEAog Twv Xproswv 2019 kat

2018 £xel wg €Nc:
MNood o XIA. € 31.12.2019 31.12.2018
JUuvolo oilwv kedoAaiwv 44 46
Mepiko oUvolo 44 46
Xpnuatika Stabgoipa 32 35
Mepiko olvolo 32 35
Z0volo AntacyxoAoUpevwyv Kepataiwv 12 11

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etatlpeia amd tnv évapén tng €wg Kat ornpepa Sev €xel mpoPel o amokTnon (SLWV LETOXWV.

H. Zuvallayécg pe Tuvdedepéva Mépn

Qg ouvdedepéva pépn Katd to A.A.M. 24 voouvtal, BUyOTPLIKEG ETALPELEC, ETALPELEG HE KOLVO LOLOKTNOLOKO KABECTWE
A/kat Atolknon pe tnv Etalpeia, cuyyevelc pe autnv etatpeieg, kaOwe Kal n untplkn Etatpeio kot ot Buyatplkég Tng
untpwkng Etatpeiag, emiong ta péAn tou AlolkntikoU JupBouliou kal ta AloknTikd oteAéxn tng Etapeiag. H Etailpeia
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popunBeveTaL amod Ta cuvdedepéva HEpn ayaBad Kal UTtNPEGCLEG, EVWw KaL N idLa popnBevel ayaBd KoL TapEXEL UTINPECILEG

O€ QUTA.
To6c0 xatd to £tog 2019 600 Kat katd to £70g 2018 dev VANPYAV GLVOALAYES LLE GUVOESEUEVE, LEP.

ABnva 1 Amnpidiou 2020

O Npoebpog tou A

Fewpylog AypadLwtng
A.A.T. AZ 074349/2007
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MAZARS

Il.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog Toug MeToxoug TnG ETaipeiag TEPNA AIOAIKH AITQAOAKAPNANIAZ ANQNYMH ETAIPEIA

'Ek0gon EA£yxou eni Twv OIkovopIk®V KaTaoTaoewv

F'voun

"Exoupe AEYEEI TIG OUVNUIKEVEG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag TEPNA AIOAIKH AITQAOAKAPNANIAZ ANQNYMH ETAIPEIA
(n Eraipeia), o1 onoiec anotehoUvTal anod TNV KATaoTacn XPnNUATooIKOVOUIKAG B€ong TnG 31ng AekeuBpiou 2019, TIC KATACTACEIG
ouVvoAIkoU £10031KaTog, PeTaBoAwv 18iwv KEQaAdinV kal TAPEIAKWV POV TNG XPOEWCE NMou EANEE TNV NUEPOUNVia auTr), Kabwg kai
NEPIANWN ONUAVTIKWV AOYIOTIKWOV apXwV Kal HeBOdwV Kal AoINEG eneEnynUATIKEG NANPOPOPIEC.

KaTa Tn yvwun pac, ol GUVNUUEVEG OIKOVOUIKEG KATAoTACEIG napoucialouv elAoya, anod Kabe ouciwdn anoyn, TNV OIKOVOUIKN B&an
NG eTaipeiag TEPNA AIOAIKH AITQAOAKAPNANIAZ ANQNYMH ETAIPEIA katd Tnv 31n AekeuBpiou 2019, T XpnATOOIKOVOUIKN
TOUG €Nidoon Kal TIC TAUEIOKEG TOUG POEC yia Tn Xpron nou €An&e Tnv nuepounvia autr] ocUP@wva Pe Ta Aigbvr MpoTtuna
XpNUATooIkovVouIKNAG Avapopdac, ONwe auTa £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Baon yvopng

Aigvepynoape Tov EAeyx0 pac oUPQwva Pe Ta Aiebvny MpoTtuna EAéyxou (AME) onwg auTtd £xouv evowpatwBei otnv EAAnvIKnA
NopoBeoia. Or euBlveg pag, cUPPWVA PE TA NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW OTNV EVOTNTA TNG €KBEONC Hag “Eublveg
€AEYKTT) yIQ TOV EAEYXO TWV OIKOVOUIKWV KataoTaoswv”. EipaoTe ave&aprntol and tnv Etaipeia, kaBoAn Tn didpkeia Tou diopiopol
pag, oupewva pe Tov Kwdika Asgovrtoloyiag yia EnayyeAuaTieg EAeykTéC Tou SupBouhiou AigBvav MpoTunwv Asovroloyiag
EAeykT®V, ONwe auTog £xel evowpatwdei otnv EAAnvikn NopoBeaia kar Tig anaitroeig deovroAoyiag nou oxeTilovral Ye Tov EAEYX0
TWV OIKOVOUIKWV KATAoTAoEwV oTnv EANGDA Kal £X0UNE EKNANPWOE TIC SEOVTONOYIKEG IAG UMOXPEWOTEIG CUNPWVA HE TIG AnNaITAOEIC
NG 1oxUouoag vopoBeaiac kal Tou npoava@epopevou Kandika Asovroloyiac. MioTeloude OTI Ta EAEYKTIKG TEKUNAPIA NMOU EXOUME
anoKTNOEl gival enapkr] kai KATGANAa va napgxouv Bacn yia Tn yvoun pac.

Ouo1®dNG aBeBaIOTNTA NOU OXETI(ETAI HE TNV CUVEXION THG SpacTNPIOTNTAG

EioToUpE TNV NpogoXr 0ag TV ZNUEinon 2A ni TwV OIKOVOUIKOV KATACTACEWY OMoU avaPEPETal TO YEYOVOG OTI TO GUVOAO TWV
1DiwV KEPAAGIWV £XEI KATAOTEI PMIKPOTEPO and TO 2 Tou GUVONIKOU KaTABEBANUEVOU WETOXIKOU KeaAaiou Kal yia Tov AOyo autod
OuVTPEXOUV o1 dIaTaEeIc TNG nap. 4 Tou apBpou 119 Tou Nopou 4548/2018. To yeyovog auto unodnAwvel Tnv UNapen ouciwdoug
aBeBaioTnTacg n onoia evOosXopEVWE Ba eyeipel onuavTikn au@iBoAia oxeTika pe Tn duvardtnTta Tng Etaipeiac va ouvexiosr
dpaaTnpIOTNTA TNG. TN YVWuUN Mag Oe diaTunwveral MPUAAEn os axéon We To Béua auTo.

'AAAEG NAnpoPopisg

H dioiknon sivar uneuBuvn yia TiIG GMeg nAnpo@opisc. O1 aMeg nAnpogopisg nepidappavovrar otnv ‘EkBeon Aiaxeipiong Tou
AioiknTikoU SupBouliou, yia Tnv oroia yiveral OXeTIKRA avagopd oTtnv "ExBeon eni ANV Nopikwv kal KavovioTIkov Anaimioswy”,
aA\G dev nepIAQUBAVOUV TIC OIKOVOUIKEG KATAOTACEIC KAl TNV €KBE0n eAEyxou €mi autwv. H yvoun Pac €ni TwvV OIKOVOUIKWV
KaTaoTaoewyv Oev KAAUMTEl TIC AAEC MANPOPOPIEC Kal dev eKPPAlOUYE WE TN YVMMN AUTH OMoIacdnnoTE YOPPNC CUUNEPAcHa
d1aopAlIonG ni QUT®V.

S€ OXEO0N WE TOV EAEYXO HAC £Mi TWV OIKOVOUIKWV KATAOTACEWY, N €UBUVN PAG €ival VA avayvWOOUKE TIG AANEG NANPOPOPIEG Kal ,
ME TOV TPOMO AUTO, VA EEETACOUE AV 0 GAEC MANPOPOPIEG Eival OUOIWOWE ACUVENEIC E TIG OIKOVOUIKEC KATAOTACEIC ) TIC YVWOEIC
Mou anoKTAOAUE Katd Tov €AeyXo N AAAIOC Paiveral va eival ouoiwdwe eoPpalJeves. Edv, pe BAon TIC EPYACIEC MOU EXOUHE
EKTEAEDEI, KATAANEOUNE OTO CUMNEPATHA OTI UNAPXE! OUCIWDEC OPANIA OE AUTEC TIC AAEC NANPOPOPIES, EINACTE UNOXPEWHEVOI VA
avaQEPOUE TO YEYOVOG auTO. Agv EXOUE TINOTA VA AVAPEPOUKE OXETIKA HE TO BEpa auTo.

EuBUVEG TNG 310iKNONG £MNi TOV OIKOVOHIK®OV KATACTACEMV

H dioiknon €xel Tnv €uBlvn yia TV KATapTion kal eUAOYN Napouciacn TwV OIKOVOUIK®OV KATAGTACEWY CUN@®VA PE Ta AMXA onwg
auTa €xouv uloBeTnBsi anod Tnv Eupwnaikn 'Evworn, 0nwg Kai yia ekeiveg TIG DIKAIDEC eowTePIKOU eAEyXOU nou N Sioiknon kabopidel
WG anapaiTnTeg, WOTe va kadioTaral duvatr) n KAatdpTion TV OIKOVOUIKWV KATAOTACEWY anaAMaypeEvmy anod ouoi®des opaiya,
nou oQeIAeTal €iTE O€ andTn &iTe o AaBoC,.

KaTa Tnv KaTapTion TwV OIKOVOUIK®MV KATAoTAoEwV, N dloiknon gival unglBuvn yia Tnv agloAdynon TnG IkavoTnTag Tne ETaipeiag
va ouvexiosl Tnv dpacTnpIOTNTA TNG, YVWOTOMOIMVTAG OMOU CUVTPEXEl TETOIA MEPINTWON, TA BEuaTa nou OXETI(OVTAl PE TN
ouvexI{oPevn dpacTnpIOTNTA Kal Tn XPron TG AoyIoTIKAC apXnc TNG ouvexi{OPeVNC dpaoTnpIOTNTAC, EKTOC Kal GV N dloiknaon €iTe
npoTiBeTal va peucTonoinosl Tnv ETaipegia 1y va diakdwel T dpacTnpioTNTA TNG 1 dev £xel GAN peaNIOTIKN EVAAAAKTIKI) €MIAOYN
and To va npoei 0 'auTEG TIG EVEPYEIEG.

EuBUveG eAeYKT YIa TOV EAEYXO TWV OIKOVOHIK®MV KATAGTAGEWV
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MAZARS

O1 oTOX0!I pag €ival va anoKTriooulde UAoyn d1IacpANIon yia TO KATd Noco Ol OIKOVOUIKEG KATAOTACEIG, OTO OUVOAO TOUG, €ival
anal\aypéveg and oucimdeG oPalda, nou ogeiAeTal €iTe ge anaTn &ite oe AABoC kal va ekdWOOUE €KOEDN €AeyKTr), n ornoia
nepIAauBavel Tn yvoun dac. H elAoyn dilaopdalion ouvioTda diao@aiion uwnhou eninédou, alha dev eivarl eyyunan OTI 0 E\eyxog
nou JIEVEPYEITal oUPPWva Ke Ta AME, 6nwg auta £xouv evowpaTwOei otnv EAnvikn NopoBeaia, 8a evtonilel navra éva oucimdeg
opalua, 6Tav auto undpyxel. eahdaTa duvartal va npokUYouv anod anatTn ) anod Aabog kai BswpouvTal ouciwdn OTav, JeHoVwHEVa
N aBpoloTika, Ba pnopoloe eUAoya va avapéveral OTI Ba ennpéalav TIG OIKOVOUIKEG anopAcelg TWV XPNoTwY, Nou AauBavovTal e
BACN AUTEC TIG OIKOVOMIKEC KATAOTACEIG,

Q¢ kabrikov Tou eAéyxou, oUPPwva Ke Ta AME 6nwg autd £xouv evowpaTwdel oTnv EANvIKr NopoBeoia, ackoUUe enayyeAUaTikr)
Kpion kai dlaTnpoUUE eNayyEAUATIKO OKENTIKIOWO kaB' OAn Tn SIApKela Tou eAgyxou. Eniong:

e  Evtonioupe kal a&loAoyoUpe Toug KIvOUVOUG ouoIndOUG GPAAIATOG OTIC OIKOVOUIKEG KATACGTACEIG, NMOU OPEIAETAI EITE OF
andarn &ite og AaBog, oxedialovTacg kai DIEVEPYWVTAG EAEYKTIKEG O1adIKACIEC NMOU avTanoKpivovTal aToug KivOUvoug
auToUg kal anokKToUE EAEYKTIKA TEKWMAPIA MOU €ival ENApkn kal kaTAAMnAa yia va napéxouv Bdaon yia Tnv yvaopn pag. O
KivOUVOC N EVTOMIOHOU 0UCIWdOUC OPAANUATOG Nou oeileTal o andTn gival uwnAOTEPOG anod auTov Nou OPEiAeTal O
AaBoc, kabwg n anaTn PNopei va eunepIEXEl cupnalyvia, NAAoToypaPia, EOKEPUEVEC Napaleiyelc, Weudeig diaBeRaINOEIG
N Napakapwn Twv JIKAIDWY E0WTEPIKOU EAEYXOU.

e KartavooUpe TIC JIKNIDEC E0WTEPIKOU EAEYXOU MOU OXETICOVTAI UE TOV EAEYXO, ME OKOMO TO OXEDIAOUO EAEYKTIKWY
d1adikaoiwv KataANAWV yia TIG NEPIOTACEIG, AMA OXI UE okoNO TNV SIATUNWGN YVWUNG ENi TNG ANOTEAECHATIKOTNTAG
Twv SIKANdwV 0wTePIKOU eAEyXOU TNnG ETalpeiac,

e AZiohoyoUpe TNV kataANAOTNTa Twv AOYICTIK®V apX®V Kal HEBOdwVY Nou Xpnaoluonoineénkav Kal To eUAOYo Twv
AOYIOTIKWV EKTIMNOEWY KAl TWV OXETIKMV YVWOTOMOINCEWVY Mou €yivav ano Tn Aioiknon.

e AnogaivopaaTe yia TNV kataAAnAOANTa Tng xprong ano Tn 8ioiknan TnG AOYIGTIKAG ApXNG TNG CUVEXIZOWEVNG
dpacTnpIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUNPIA MOU AMNoKTABNKav yia To €av undapxel ouoiwdng aBeBaldTnTa GXETIKA
HE YEYOVOTa 1} OUVBNKEC MOU WNopEi va unodnAwvouv oucindn aBeBalidTnTa wg nNpog Tnv IkavotnTa Tng ETaipeiag va
ouvexioel Tn dpacTnpIOTNTA TNG. EGv oupnepavoupe 0TI ugioTaTal ouciwdng aBeBaldTnTa, EiNACTE UNOXPEWUEVOI OTNV
£KkOe0N EAEYKTN VA ENIOTICOUKE TNV NPOTOXI OTIC OXETIKEG YVWOTOMOINTEIG TWV OIKOVOUIKWY KATAOTACEWVY I €4V QUTEC
Ol YVWOTOMOINJEIG gival avenapkeic va 31apoporoInooupE TN YVoUN Hag. Ta cudnepdopatd yag Bacilovral og EAEYKTIKAG
TEKUNPIA MOU ANOKTOVTAI HEXPI TNV NUEPOMNVia TNG €KBEONC EAEYKTT). QOTOCO, HEANOVTIKA YEYOVOTA | CUVONKEG
€VOEXETAI VA £X0UV WG anoTé\eoya n ETaipeia va nauosl va Asitoupyei wg ouvexi{opevn dpactnpioTnTa.

e AZiohoyoUpE TN GUVOAIK napouciacn, Tn dopr) Kal TO NEPIEXOMEVO TWV OIKOVOUIKWV KATAOTATEWY,
OUMNEPIAAUBAVOUEVWV TWV YVWOTOMOINCEWY, KABWE Kal TO KATA NOJO Ol OIKOVOUIKEG KATACTACEIG anelkovi(ouv TIG
UMNOKEIJEVEC OUVAANAYEC Kal Ta YEYOVOTa WE TPOMO MOU EMITUYXAVETAI N EUAOYN napouaiaaon.

MeTafU aMwv BepdTtwy, KolvornoloUWe atn dioiknan, To oxedialopevo eUPOC Kal To XPovodidypaupa Tou eAéyxou, KaBwg Kal
ONUAVTIKG EUPMUATA TOU EAEYXOU, CUUNEPIAAUPBAVOUEVWY OMOIWV ONHAVTIKOV EAAEIPewV OTIG DIKAIDEC €0WTEPIKOU EAEyXOU
gvTonifoupe KaTa Tn JIAPKEIA TOU EAEYXOU HAG.

'EkOeon eni AAM®vV Nopik®v kai KavovioTik®v ANaITOE®V

AapBavovrac unown oTi n dioiknan €xel TV uBUvn yia Tnv katapTion TG EkBeong Aiaxeipiong Tou AloiknTikoU ZupBouliou, kat'
£@appoyn Twv diatagewv TG napaypagou 5 Tou apBpou 2 (UEpog B) Tou N. 4336/2015, GnUEIDVOULE OTI:

a) Katda tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloIKnTIKOU ZUPBOUNIOU €xel KATApTIOBsl CUPPWVA WE TIC I0XUOUCEG VOUIKEG
anaitnoeig Tou apBpou 150 Tou N. 4548/2018 Kal TO NEPIEXOPEVO AUTAG AVTIOTOIXEI WE TIC GUVNUMEVEC OIKOVOUIKEG KATAOTACEIG
NG Xpriong nou €Ange tnv 31/12/2019.

B) Me Baon Tn yvwaon nou anoKTroaue KaTta To EAsyxo pag yia Tnv etaipeia TEPNA AIOAIKH AITQAOAKAPNANIAS ANQNYMH
ETAIPEIA «kai To nepIBAMov Tng Oev €XOUUE evTomnioel ouaiwdEIG avakpiBeiec otnv ‘EkBeon Aiaxeipionc Tou AioiknTikoU
SupBouAiou.

y) ZTn onueiwon 2A €ni TwV OIKOVOUIK®MV KATAOTACEWV YiVeTal avagopd aTo yeyovog 0TI To UVOAO TV 1DIkV KEPAAdIwV TNG
€Taipeiac, kata Tnv 31/12/2019 €xel KATAOTEI KATWTEPO TOU NWICEOG (1/2) Tou PETOXIKOU KEPAATIOU TNG ETAIPEIAC KAl WG €K TOUTOU
OUVTPEYOUV o1 NpolinoBéoeic Tng nap. 4 Tou apBpou 119 Tou N. 4548/2018, Baoe! Tou onoiou To AloikNnTIKO ZUHBOUAIO unoxpeouTal
Va OUYKAAEOEl TN YEVIKN OUVEAEUOT TWV HETOXWV ME BEPa TNV ANWn TWV KATAANAWV HETPWV.

MaAaid ®ainpo, 01 Anpiiou 2020

O OpkwTOG EAeyKTNG AoyIiOTT)
MAZARS OpkwToi EAEYKTEG AOYIOTEG P 6 EASYKTTG AovioTmG

EnixeipnpaTikoi ZUpBoulol A.E.
A popocg ApPI0£ag 14, 175 64 NMaAaid daAnpo . .
A.M. ZOEA: 154 Fewpyiog TooukaAag
A.M ZOEA: 27621
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMNOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

T0pdpwva pe ta Aevn NMpdtuna Xpnpoatoowkovoprtkng Avadopdg (AMXA), wg Exouv uoBetnBei and tnv Evpwnaikn
‘Evwon

Ou ouvnuuéveg Owovoulkég Kataotdoelg eykpiBnkav amd to Awokntikd ZupBoUAlo t™g TEPNA AIOAIKH
AITQOAOAKAPNANIAZ AE tnv 1n AmptAiou 2020 kat £xouv avaptnBel oto dtadiktuo otnv nAektpovikr StelBuvon www.w-
aitoloakarnanias.gr kat otnv www.terna-energy.com, 6mou kat 8a mapapeivouv otn S1adBeon Tou emevouTkoU
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TEPNA AIOAIKH AITOANOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019

(Nood og y\adec Eupw, eKTOC av opiletal SLobopeTLKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIFHTIKO

Mn kukAodopoUv evepynTkO
Avafar\opeve DopohoyLkeG ATIOLTHOELG
ZUvoAo un kukAodpopolvtog evepyNnTKOU

KukAodopoUv evepynTtiko
MpokataBoAEG Ko AOLTIEG ATALT OELG
Xpnuotikd Stabéotpa

Z0volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepAAara anoSLEOUEVA OTOUG LETOXOUG TNG UNTPLKAG
MeToxLko kedaAalo

YrnioAouno KepSwv €1G VEO

Z0volo Wiwv kepalaiwv
MaKpOTPOOECILEG UTIOXPEWOELG
BpoXUTPOOECILEG UTIOXPEWOELG
MpounBeutég

20volo BpaxunpOOeouwWV UTIOXPEWCEWY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

31.12.2019 31.12.2018
10 10
10 10

2 1
32 35
34 36
44 46
90 90

(46) (44)
44 46
44 46

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwv OKOVOULKWY KATOoTAoEWV.
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

01.01 - 01.01 -

31.12.2019 31.12.2018
ZuveX{OEVEG SPAOTNPLOTNTEG Inueiwon
‘E€oda Sloiknong kat dLabeong 9 (2) (2)
Noud éoo8a/(£€08a) 10 (1) (1)
AnoteAéopara eKPETAAAEVONG (3) (3)
Znuieg po popou eL0oSpATOG (3) (3)
D bpog eLoodrpatog 8 - (2)
KaBapég Inuisg xpriong (3) (5)
Nound ouvoAkd elcodnpata
ZTOLXELO TTOU OVOLKOTOTALOOOVTOL LETAYEVECTEPA OTOL
anoteAéopata
SUYKEVIPWTIKEG GUVOAKES Inpieg Xpriong (3) (5)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovoplkwy Kataotdoswv.
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOpELAKEG POEG ATIO AELTOUPYLKEG SPALOTNPLOTNTES

Znpieg po Ppopou eloodAaTOC

AVOTTPOOOPUOYEG YLa TNV CUUQWVIX TWV KaGapwVv powv amo
AELTOUPYLKES SpAOTNPLOTNTEG

Nertoupykég {npieg mpo petapoAwv touv kedpaAaiou kivnong
(AU§non)/Meiwon os:

AU&non/(Meiwon) os:
KoBapég TaHELOKEG EKPOEG OTLO AELTOUPYLKEG SpALOTNPLOTNTEG

TOLELOKEG POEC ATIO EMEVOUTLKEG SpaOTNPLOTNTES

TOLELOKEG POEG OLTIO XPNIOTOOLKOVOMLKEG SpAOTNPLOTNTES
Elompagelg ano avénoelg kedahaiou

KoBap£ég TARELAKEG ELOPOEG OO XPNHATOOLKOVOLKES
SpaotnpLotnteg

KaBaph (eiwon)/adénon xpnratikwv Stabeoijiwy
Xpnpatika Stabéoipa otnv apxn Ths Xprnong

Xpnuatika Stabgotpa ato TEAog TG Xpong

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWY TwV ETrolwv Otkovopkwy Kataotaoswv.
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31.12.2019 31.12.2018
Inueiwon

(3) (3)
(3) (3)
(3) (3)

- 30

- 30
(3) 27
35 8
32 35




TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Met?xu(é Aladao?d UTEP TO AnoBepaTikd Yru,')homo ' s6voho
KepAaAalo apto KEPSWV £1G VEO
1n lavouapiou 2018 60 - (38) 22
KaBapéc Inpieg meptodou - - (6) (6)
Nound ouvoAkd eLcodnpata
ZUYKEVTPWTLKEG OUVOALKEG {Npieg mepLdSou - - (6) (6)
‘EkSoon petoxtkou kebahaiou 30 - - 30
ZuvaAAay£G LLE LETOXOUG TNG ETaLPEiaG 30 - - 30
31n¢ AekepPpiov 2018 90 - (44) 46

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWVY TwV ETolwv Okovouikwy Kataotaoewy.
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

Mo MU g SO0 i
1n lavouapiou 2019 90 - - (44) 46
KaBapéc Inpieg meptodou - - - 2) (2)
Nound ouvoAkd elcodnpata
ZUYKEVTPWTLKEG OUVOALKEG {Nieg mepLdSou - - - (2) (2)
31n¢ AekepPBpiov 2019 90 - - (46) 44

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwv OKOVOULKWY KATooTAoEwWV.
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. FTENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.» cuotdBnke pe tnv umap.4280/14.11.2011 TupBoAatoypadikn Mpdén pe
optBuoé rEMH 118375301000, (DEK 12016/15.11.2011).

‘ExeL €6pa tnv ABrva, 0606 A. Kndlolag 124, T.K. 11526 kat n dtapkela tng eivat 50 €tn.

ITNV €TALPELO CUHETEXOUV

a) n etalpeia AIOAIKH MAAEA AAKQNIAZ AE pe moocooto 100%.

JUUPWVA LE TO KOTOOTATIKO, OKOTIOG TNG €TALpELaG elval:

H Koataokeun, Eykatdotaon, Aesttoupyia kot EkpetdAeuvon Movadwv Mapaywyng HAEKTPIKAG evépyelag amo
Avavewolpeg MNnyég Evépyelag (A.N.E.) cuudwva pe Tic Slatdgelc twv vouwy 2244/1994, 2773/99, 3428/2005, 3468/2006
kat 3851/2010 émwg oxvouv oApEeEPA Kot OTwe Tuxov tpomomnotnfouv oto PEAoV al\d Kal pe omoleadnmote AANEC
SLOTALELG VOUWY ETUTPEMETAL N KATAOKEUN, €YKATAOTAON, Asltoupyia, emdOTNON, EMLXOPHYNON Kol €KUETAAAEUON
Movadwv Mapaywyng HAeKTplKAG evépyelag otn meploxy MaAaBouva tou Afpou Naumaktiog (mpwnv MuAnRvng) tou
NopoU AttwAoakapvaviag. H avaAndn kat ektéAeon naong ¢puoewg Texvikwy Epywv, Anpooiwv, ANUOTIKWY, |SLWTIKWV
KOLL YEVLKA VOLLKWVY TIPOCWTTWV 1] OPYOVIOHWV I CUVETALPLORWY TTAon S $pUoEWS otnv EAAGSA i To EEWTEPLKO.

H avaAnyn kat ektédeon naong ¢puoewg pehetwy, eTPAEPEWV Kal epeuvwy. H amoktnon, mwAnaon, mpounbeLa, epmopla
OVEUOYEWNTPLWY, UNXOVNUATWY, £pyOoAeiwv, TPOIOVIWY Kal v yével eomAlopol pe TpogAeuon tnv EAAGSa i to
E¢wteplkd. H mwAnon, sumopia kat kabe eidoug Slabeon NG mMapayOUevnG NAEKTPLKAG EVEPYELAG OTIO TIC OVWTEPW
Movadeg Kal n SlevéPYeLa TWV CXETIKWY ETILXELPNUOTIKWY SpaoTNPLOTATWV.

Ol cuvnuuéveg OlkovopikéG Kataotdoelg tng 31ng AeskepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 kol UTIOKELVTOL OTNV OPLOTLKN £€ykplon NG Fevikng Zuveéleuong twv PeTOXwv, eival 6 Slabéoipeg oto
€MevOUTLKO Koo ota ypadela tng Etatpeiag (060¢ A. Kndlolag 124, 11526 ABriva) kat tnv otoosAida tng Etatpeiag oto
Sladiktuo.

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAzZHZ TQON OIKONOMIKQN KATAZITAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNG Etatpeiag tng 31ng AskepuBpiou 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 eival cUpPwveS pe To AteBvr) MpodTua XpNUATOOLKOVOULKNAG
Avadopdg (AMXA) mou é€xouv ekdobel amod tnv Emttponyy AeBvwv Aoylotikwv Mpotunwv (IASB), kabBwg kot Twv
AlepunVvelwv Toug mou €xouv ekboBel and tnv Emttponr Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepPpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotika Mpotuna (AAM), Ta
Aebvn Mpotuma Xpnuatoowovoplkng Avadopag (AMXA) kal T Aleppnveieg Toug ou £xouv edapuoyr OTLG EPYACLEC
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnn Twv OmMolwv TaPOUGCLAleTOL TOPOKATW OThn Inueiwon 4, €xouv
edapuooTel e ouVETELD O OAEG TIC TAPOUCLAlOUEVEC TIEPLOSOUC.

A.Zuvéxion Spaoctnplotntog
H 8woiknon tng Etatlpeiog ektipd otL n Etalpeia Slabétel emapkeic mopoug mov StachaAilouv TNV opaAny CUVEXLON TNG
Asttoupyiog ™¢ weg “Buwaotpn Owkovoptky Movada” (Going Concern) oto mpoPAEY Lo HEAAOV.

Elvat yeyovog otL n ekénAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug TOATEG KOl TLG TIOALTLIKEG nyeoieg

OAOU TOU KOOWOU EVTEAWG ATIPOETOLUAOTEG YLO TNV QVTLUETWITLOY) TNC, YEYOVOC TTOU 061 ynoe oAU ypriyopa otnv paydaia

g€AmAwon] TNg vooou Kal atnv dnpoupyia atodnudtwv avaocpaietag kat pofou yla tnv teAikn £kBacn Tou pwtodavolg

outol datvopévou. H Etatpeio kot o Ophog TEPNA ENEPTEIAKH otov omoio evtdoostal Kwibnke pe taxutnto Kot
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TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

anodaoLoTIKOTNTA, OXESLOOE KAl APXLOE QPECWG VA UAOTIOLEL Eval TTAAVO LETPWV KOL EVEPYELWV Kal yLa T Staodalion
™NC vyeiag OAwv twv gpyalopévwy Kat T dtaopaAion tng Emuxelpnotlaking Tou Juvexetacg. H Alolknon pepLUvA yla T
Statrpnon g eVpLBUNG Aettoupylag tng otnv eAANVIKN emikpdtela, edpappuoloviag SLadlkaoleg cuveXoUG EVTOTILOUOU
Kot afloAoynong OAwv Ttwv KwwdUvwv Tou evlexopévwe Boa mpokUPouv oto Apeco HEMov. H opyavwtikn
OTOTEAECUATIKOTNTO TNC ETOLPELOC €XEL SNULOUPYNOEL €vov OMOSESELYUEVA LKOVO, EUEALKTO KOL OTTOTEAECUOTLIKO
UNXOVLOUO QVTLHETWITLONG KABE mBavr¢ kpiong o€ omoladrnmote etalpeia tou OpiAou kot av epdavioTel.

Qg 1pog TNV OLKOVOULKH TNG B€on, n Etatpeia, mapd tTnv UPLOTAUEVN OLKOVOLLLKN Kpion, KaTA TV nuepounvia avadopdg
Twv etnolwv OlKovopulkwv Kataotdaoswyv, oAAG Kol KOTA TNV nUEpOUNVIa £YKPLONG QUTWVY, SLOTNPEL LKOWVOTIOLNTLKN
KedaAalakr €MAPKELN KOL PEUOTOTNTA KAl ouvexilel va elval amOAUTO CUVETING EVAVTL TWV UTIOXPEWOEWV TNG TIPOG
MPoUNBeUTEG, SNUOCLO, APAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

To ZUvolo twv Wiwv kepalaiwv TN etalpeiag, kotd tnv 31/12/2019 £xeL Katootel KATWTEPO TOU nuicgog (1/2) tou
METOXIKOU KedaAaiou TG etatpelag KAl wg €K TOUTOU CUVIPEXOUV oL TPoUnoBEaelg tng nap. 4 Tou dpbpou 119 tou N.
4548/2018, Bdoel tou omoiou To AlotknTikd ZUMBOUALO UTIOXPEOUTAL VO CUYKAAEGEL TN YEVLKI] CUVEAEUON TWV UETOXWV
pe B€pa v AP Twv KatdAAnAwv pETpwy. QoTtooo, n Aloiknon Bewpel OTL N apyn TG CUVEXLONG TNE SpaoTNPLOTNTAS
e€akoAouBel va amoteAel pLo KAt@AANAn apadoyn ylo TV KOTAPTLoN KoL OpoUCLOon TWV OLKOVOULKWY KATOOTACEWVY
ne.

B. Bdon empétpnong
Ol CUVNUMEVEG ETOLPLKEC OLKOVOULKEG KaTaoTtaoelg tnG 31ng AskepBpiouv 2019, £€xouv cuvtayBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

r.Noulopa napouciacng
To voulopa mopouciaong eivat to Eupw (voplopa tng xwpag tng €8pac tng Etatpeiag) kat 6Aa ta mood nopouactalovrol
o€ x\adec Eupw, ektog edv avadépetal StadpopeTikd.

A.ZuyKpLoOTNTO
Ta CUYKPLTIKA PeYEDN Twv OLlKoVOULKWY KataoTtdoswv Tng Xpriong mou €Anée tnv 31/12/2018 Sev €xouv avapopdwbel
TIPOKELUEVOU VA TTapoUaLdcouV TNV enidpacn tou AMXA 16 (BA. Inueiwon 2.2T.iii).

E.Xpfion EKTLLACEWV

H ouvtagn Owovoukwyv Kataotdoewv cUpudwva pe ta AMNXA amaltel th Xprion eKTILACEWY KoL TNV Aoknon Kplong katd
™V edoppoyn Twv AoyloTikwy apxwv tng Etatpeiag. Kploelg, mapadoxeg kal ekTiunoeLlg TnG Aloiknong ennpedlouv To
TIOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLXELD TOU EVEPYNTLKOU KOl UTIOXPEWOELG, TO TTOGO OV avayvVwpLlleTal Katd
SLapkela tNg xpnong yla oplopéva £€ooda kal £€06a, kKabBwe Kal TIC TOPOUGCLA{OUEVES EKTLUNOELG YLO TLG EVOEXOUEVEC
UTIOXPEWOELG.

OL mapadox£C Kol oL eKTIUAOELS aflohoyouvTal os cuvexn Baon kot cUUdWVA UE TNV LOTOPLKN EUMELpla KAl GAAOUG
TIAPAYOVTEC, CUUTEPIAQUBOVOUEVWY TIPOOSOKLWY YLaL TNV £KPaon LEAAOVTLKWV YEYOVOTWY TIou BewpouvTtal AoyLka KATW
ond TG uPLOTAPEVEG oUVONKEG. OL EKTIUAOELG KoL OL TtapadoxEg auTtéC adopolv oto PEANOV KOl wG CUVETELA, TO
TPOYUATIKA amoteAéopata ival mbavo va StadopomololvTal anod Toug AoyLoTikoUG UTIOAOYLOHOUC.

Ol topeig mou amattouv tov peyaAUtepo Babuod kpiong kabwg Kal oL TOEIC 0TOUC OTTOLOUG OL EKTLUAOELG KAl OL TIPS OXEC
£€xouv onuavtiky emidpacn otig Owkovopikée Kataotaoslg mopoucialovial otn Inpeiwon 3 twv OLKOVOULKWY
Kataotdoswv.

2t. Néa Npotuna, Aleppnveieg Kat tpomtomnourosig NMpotinwv
OLAOYLOTIKEG aPXEC TTOU EOPUOCTNKAY YLOL TNV TIPOETOLUOOL0 TWV OLKOVORLKWY KOTAOTACEWY £(VOL OL IBLEC PE QUTEC TIOU

okoAouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KATAOTACEWY TNG ETatlpelog yia tn xprion mou £Anée tnv 31 AsekepBpiou

20



TEPNA AIOAIKH AITQAOAKAPNANIAZ A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(MNood o xALadeg Eupw, kTOC av opiletal SLapopeTIkA)

2018, ekt6¢ amo TNV ULoBETNON TWV TPOTIOTIOLOEWY OPLOKEVWY TIPOTUTIWY, N €PAPHOYH TWV OTIOLWVY EYLVE UTIOXPEWTLKN
otnv Eupwrnaikn Evwon yla Tig xprioeLs mou Eekvouv tnv 1n lavouapiou 2019 (BA. Znuelwoelg 2.2T.i) kat 2.2 T.ii)).

i) Néa Npodtuna, Aleppnveieg, avabswpnoEeLg Ko TPOTIOTOLNOELG UPLoTAEVWVY MpoTUNTWV Ta omoia
£€xouv teBel o€ oYU Ko £xouv uLoBeTnO=eil and tnv Evpwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal tpomormnoloslg MNpotunwy €xouv ekdoBel and to ZupBolAlo AteBvwy
Noylotikwv Npotunwv (IASB), £xouv uloBetnBel amo tnv Eupwmnaikr Evwaon Kal n epappoyr] TOUC ElVOL UTIOXPEWTLKNA
omd tnv 01/01/2019 A petaysvéotepa.

ANXA 16 «MicBwoeg» (edpappodletal yia £THOLEG TEPLOSOUG Tou EEKVOUV TV i Hetd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpoépn otnv €kdoon evog véou Mpotumnou, tou AMXA 16. Zkonadg tou £pyou tou |IASB
ATaV N avamntuén evog véou Mpotumou yla pobwoelg mou kabopllel Tiq apxEg TLg onoleg edapuolouy kat ta SUo pépn ot
pia cuppaon - SnAadn kat o MeAATNG («0 LOBWTAG») KAl 0 TPOUNBEUTAG (€0 EKULOBWTAGY) - yLO TNV TIOPOXI OXETIKWV
TAnPodopLWV YL TIG PLOBWOELG KATA TPOTIO OU OMELKOVITEL TILOTA AUTEG TLG CUVOAAAYEG. Mo TNV eniteuén autou Tou
oKOToU, 0 MLOBWTHG Ba TPETEL VO avayVWPLOEL TA TIEPLOUGCLOKA OTOLYELO KAL TG UTIOXPEWOELG TIOU ATOPPEOUV Ao TN
HioBwon. H Etatpia e€€tace TNV enidpacn Tou VEOU TPOTUTIOU OTLG OLKOVOULKEG TNG Kataotdoelg. AvaAutikn avadopd
OXETIKA MapouoLaletal otn Inpuelwon 2.2 T.iii.

EAANXA 23 «ABeBadtnta oxetikd pe Xeiplopoug Mopou Elcodnuartog» (epappoletat yia eTnoLeg nepLodoug mou
€ekwvouv TNV 1) peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Bn otnv €kdoon piog véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dopot
Elco8npatoc» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOG Kal avoBallopevou ¢ddpou, aAdd dev tpoodlopilel
TOV TPOTO e TOV omolo Ba TPEMEL va avTikaTontpilovtal oL eMMTWOoELG TG apepatdtntac. H EAAMXA 23 nepthapBavel
TI§ eTUMpPoOoBeteg Tou AAN 12 amattroelg, mpoodlopilovtag Tov TPOMOo Ue Tov onoio Ba mpEmel va avikatontpilovrtal ot
ETUNTWOELS TNG ofePALOTNTACG OTOV AOYLOTLKO XELPLOKO TwV POpwV 1008 UaTOG. OL TPOTIOTIOLNCELG SeV £XOUV eMiSpacn
oTLG OLKOVOULKEG KaTaoTAOELG.

Tpomnonowoelg oto AMXA 9: «NponAnpwOevta Ztotxeia pe Apvntiki Addoon» (edpappdletal yia eTROLEG MEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpo£Pn otnv €kE0CN TPOTOMOLCEWV TIEPLOPLOPEVOU oKoToU oto AMXA 9. Baoel Twv
UbLOTAPEVWY amaltoewy Tou AMXA 9, pia 0LKOVOULKN ovToTnTa Oa eMLUETPOUCE £va XPNULATOOLKOVOULKO oTolyelo Tou
EVEPYNTIKOU HE apvnTikn amodoon otnv evloyn ofla PECW TWV ANMOTEASCUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apvnTlkAG amodoonc» Ba pmopolos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg bev
amotelolvTal PHovo amd TMANPWHEG Kedpalaiou Kol TOKOU. BACEL TwV TPOTOMOL|OEWY, Ol OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUATOOLKOVOULKA OTOLXELA TOU €VEPYNTLKOU WE APVNTLKA
anddoon oto AnooBeopEVO KOOTOG 1 oTnV eVAoyn afla HEow TWV AOUTWYV CUVOAKWY EL00SNUATWY, EdpOCOV TIAN peLTaL
Hia cUYKEKPLUEVN TIPoUTtOBeon. OL TPOMOMOoLRoELG dev £xouv emibpacn ot OIKOVOUILKEG KOTOOTAOELC.

Tpomnonowosig oto AAM 28: « MakpompOOeoeg ZUMUETOXEG o€ ZUYYEVELS Kat Kowompagieg» (epappoleto yLo ETAOLEG
nepLddoug tou Eekvouv tTnv | petda tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £K600N TPOTIOMOLNOEWY TEPLOPLOUEVOU OKoTtoU oTo AAM 28. IKomog Twy
£V AOYW TPOTOMOLACEWV £lval N TOPOXN OLEUKPLWVIOEWV OXETIKA HUE TOV AOYLOTIKO XELPLOUO TWV HOKPOTPODECUWY
CUPUETOXWV Ot pia ouyyevn 1 Kowvompaéio — otig omnoieg dev edpapuoletol n péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. Ot tpononotr|oelg Sev €xouv enidpaon otig OLKOVOULKEG KaTaoTAoEeLc.

Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (edpappoletal yla ETAOLEG TEPLOSOUG MOV EEKIVOUV TNV 1\ META TV
01/01/2019)

Tov AeképBpro tou 2017, to IASB mpofn otnv ékdoon «Etroleg BeAtwwoelg twv AMXA — KikAhog 2015-2017», n omoia
omoteAeital amno pia oslpd TPOMOMOLCEWV O opLlopéva MpoTuTa Kol AmoTteAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETAOLEC
BeAtiwoelc ota AMXA. Ot TpomomnoLoeLg mou meplhappavovtal otov KUKAO autov eivol ot €€nc: AMXA 3 - AMNXA 11:
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JUMUETOXLKA SLKOLWOTO TIOU KATELXE TIPONYOUUEVWG O OIMOKTWY OE pia amo KowvoU Asttoupyia, AAM 12: EMUTTWOELG OTOV
$Opo €L00dNUATOC OO TIANPWHES YL XPNHUOTOOLKOVOULKA HECO TaElVOUNUEVA WE oTolxela TwV L6lwv kedaAaiwv, AAN
23: Kootn Savelopou emAé€lpa yo kepaAatomoinon. OL Tpomonolnoelg epoapuolovtal yla ETNOLEG TEPLOSOUC TIOU
Eekwvouv TNV A Hetd tnv 1n lavouapiou 2019. Ot tpomomolioslg Sev €xouv enidpaaon otig OkovoulkeG Kataotdoel.

Tponomnowoslg oto AAM 19: «Tpomomnoinon, Mepwonn | Altakavoviopog Mpoypappatog KabBoplopévwv Noapoxwv»
(edbapudleton yia eTiOLEG TEPLOSOUE TTOU EKLVOUV TV i petd thv 01/01/2019)

Tov OeBpoudplo tou 2018, to IASB po£Pn otnv £€kSocn TPOTOMOLGEWV TTEPLOPLOUEVOU GKoTIoU oto AAM 19, Baoel Twv
omoiwv Pio OLKOVOLKA OVTOTNTA QTTALTELTAL VO XPNOLLLOTIOLEL ETILKOULPOTIOLNUEVEG AVAAOYLOTIKEG TTAPASOXEC KATA TOV
T(POCSLOPLOO TOU KOOTOUC TPEXOUCOC UTtnpeciag Kal Tou kaBapol TOKOU yla TNV EVATIOUEVOUCA TEPLOSO PETA TNV
Tpomomnoinon, TNV MEPLKOTI ] TOV SLOKAVOVIOUO EVOG TIPOYPAMMOTOG KABOPLOUEVWY TIAPOXWV.

ZKOTIOG TWV €V AOYW TPOTIOTIOLNOEWVY €lval N evioxuon TnG KOTavonong TwV OLKOVOULIKWY KATOOTACEWYV KaL N Tapoxn
TIEPLOCOTEPO XPNOLUWV TIANPOodOopLWV oToUG Xpnoteg autwy. OL Tpomomnolnoelg ev €xouv enidpaon otlg OLKOVOULKES
Kataotaoelc.

iii) Néa Mpdtuna, Aleppnveieg, avaBewpROELG KL TPOTIONOLNOELG UPLOTANEVWY MpoTUNwy Ta onola gv
€xouv te0€el o€ LOYXL N\ 6ev €Xouv eykplBei anod tnv Evpwrnaikr Evwon

Ta akoAlouBa véa Mpotumna, Aleppnveleg Kat Tpomomnolioels NMpotimwv €xouv ekboBel amod to ZupBouAlo AteBvwv
NoyLlotikwv Mpotunwv (IASB), aAAd eite ev £xouv akoun tebel oe Loy eite Sev €xouv uLoBeTNOel amo Tnv Evpwnaikn
‘Evwon.

AvaBswpnon tou EvvololoywkoU MAaiciou tng Xpnpatoowkovopikng Avadopds (epapudletol yia TAOLEG
nepLodoug tou Eektvolv TV 1 petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv avabewpnon tou Evvololoyilkol MAatciou tng XpnpoTOOILKOVOULKAG
Avadopag, oKOmOg TNE omoiag ATaV N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumrtovray, Kabwg eniong
KOl N €TKaLpomolnon Kal mapoxr SLEUKPLVIoEWVY 08 OXEON UE OUYKeKPLUEVEG KaBodnynoels. To avaBewpnpévo
Evvololoyikd MAaiclo NG XpnUATOOLKOVOULIKAG Avadopdc meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTolo AvaAUETAL N €VvoLa TNG ETILUETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVIWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd thv emAoyn pilag PAaong empétpnong B€pata OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoavayvwpLon oToLXELWV Tou
EVEPYNTLKOU KOl UTIOXPEWOEWV amd T Okovoulkeg Kataotdoelc. MNepaltépw, To avabeswpnuévo EvvololoyLko
MAaiolo tNNg Xpnuatoolkovouikng Avadopd¢ mepllapPavel PeATIWUEVOUC OPLOMOUC TWV OTOLXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv edappoyn Twv v AOYyW OPLOUWY,
ETILKALLPOTIONON TWV KPLTNPLwV yLa TNV avayvwpLon TwY OTOLXELWV TOU evePYNTLKOU KAl TWV UTIOXPEWOEWY, KOOWS
emniong Kot SLEUKPLVIOELG OE ONUOVTLKOUC TOUELG, OwE oL poAoL TNG SLaxeiplong, TNG ouVTNPENTLKOTNTAC KAl TNC
oBePaLdOTNTAC KATA TNV EMLUETPNON OTNV XPNUOTOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdosl Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotdoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwrnaikn Evwon
UE nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonoiosig otig Avadopsg tou Evvolodoyikol MAaioiov tng Xpnpatoowkovoutkng Avadopadc (epoappolstal
yla €Tr)oLeC mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotoewv oti¢ Avadopég tou Evvolohoyikol MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBswpnong tou. Oplopéva Mpotuma epthAapBAavouy pnTeég
ovadopég oe mpoyeveotepec ekSOOELG Tou Evvololoykol MAatoiou TG XpnUATooLKOVOuULKAC Avadopdc. IKOmog
TWV £V AOYW TPOTOTIOLOEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVw avodopwV Kol n UTooTAPLEN Lo TN LeTaBaon
oto avaBswpnuévo Evvolohoywkd MAaiclo tng Xpnuotootkovoplkng Avadopdac. H Etaipia Ba sfetdaoel tnv
enintwon OAwv Twv mapandvw ot Owovoplkee tng Kataotdoslc. Ta avwtépw €xouv uloBetnOesl amd tnv
Eupwnaiki Evwon pe nuepopnvio évapéng toxvog tnv 01/01/2020.
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Tponomnowjoelg oto AAM 1 ko oto AAMN 8: «OPLoHOG Tov OucLwdouc» (epapuoletal yia ETHOLEG MEPLOSOUG TTOU
€ekwvouv TNV | petd tv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB npoéPn otnv £€kS0on TPOTOTIOLNCEWVY GTOV OPLOKO TOU OUGLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yla TIG €TALPELEC va TipoPfouv og AoKNon Kplong OXETIKA HE To ouolwdeg péyebog. O
0pLOUOC Tou ouolwdoug BonBa Tig eTatpeieg va anodaacicouv moleg mAnpodopieg Ba npémet va nepthndBoulv otig
Owovoukée toug Kataotaoeslg. O véog oplopog tpormorolel to AAM 1 kot to AAM 8. OL TPOTOMOLAOELG
amnoocadnvilouv Tov OpLoKO TOU OUGLWEOoUG Kal TTwG auTog Ba pémel va epapUooTel, cupneplhapfdavovtog otov
opLopo kaBodnynon n omoia pExpL Twpa neptlapBavotav os GAa Mpotuna. H Etalpia Ba e€etdoel TNy enintwon
OAWV TWV TapaTtavw otLg OLKOVOULKEG TNG KaTaoTAoelg, av Kal SV avapEVETaL VA €XOUV Kapia. Ta avwtépw £Xouv
uLoBetnOel amd tnv Eupwmnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Inueiov Avadopag Emtokiov” (epappoletal
yla €Tr)oLeg mepLéSoug ou §ekvolv tnv A petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, To IASB TpoEPRn otV £KSOON TPOTIOTOLHOEWY OE OPLOPEVEC ATIOLTI OELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOKWY OVTLOTABLONG, TIPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEG ETILMTWOELG TTOU TIPOKUTITOUV Ao
™V apepaldtnTa n onoia MPoEPYETAL Ao TNV avapopdwon Tou Inueiov Avadopdg Emttokiou. OL TpOMOMOLAOELG
oxXedLAoTNKAV yla va UTtootnplouv TNV mapoxn XPHOLWY XPNUATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KOTA TN SLapkela Tng meplddou afefaldtntog, n omoia MPOKUTITEL Ao TN OTASLOKN KATAPYNOoNn TwV ohueiwv
avadopdg mLTokiou, OMwWE Ta Slatpamellkd eTUTOKLO. ETUTAEoV, oL eTalpeieg amatteital va mapaoyouV npocOEeTeC
mAnpodopleg oTouG eMeVOUTEG AvaPOPLKA LE TLG OXECELG AVTLOTABULONG TTOU eMNPeAlovTal AUECA OO TLG EV AOYW
ouvOnkec apepatdtnrag. H Etalpia Ba e€etdosl TNV emimtwon OAWV TWV MAPATAVW OTLG OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepopnvia évapénc oxvog tnv
01/01/2020.

Tpononowjoelg oto AMNXA 3: «Oplopog piag Enyyeipnong» (edpappoletan yia TrioLeg mepLoSoug mou Eekvouv TRV
i peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpoEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BeATIWOEL TOV OpLOPO Uiag emixeipnong. O tpomomolnoslc Ba Bonbricouv Tig £Talpeieg va
TPpoodLopioouy av pia amoKTnon amoteAsl CUVEVWON ETILXELPNOEWV I ATIOKTNON OTOLXELWV TOoU evepyntikol. O
TPOTOTMOLNUEVOC OPLOUOC EMLONMALVEL OTL N EKPON Uiag ETXElPNONC Elval va TTapEXEL ayoBd Kal UTINPECIEG OTOUC
TEAATEG, EVW O TIPOYEVECTEPOC OPLOKOG £0Tiale OTLG ATIOSOOELG UTIO TN HopdN LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULKWV OPEAWV OTOUG eMeVOUTEG Kal o Tpitoug. EmumAéov Tng Tpomomnoinong tou oplopol Tng
emuxeipnong, to IASB péow tng ev Adyw €kdoong mMapeXeL cUUTANPWUOTLKN KaBodnynon. H Etalpia Ba eéstaceL tnv
eMiNTWon OAWV TWV TOPANAVW 0Tl OLKOVOULKEG TNG KOTAOTAOELS, av Kol 6ev OVAPEVETAL VO €(0UV Kapia. Ta
ovwTEPW Sev €xouv uLoBeTNOel amod tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Ta§lvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpoBeopeg» (epappoletal
yla €TrjoLeg mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£fn otnv £kdoan Tpomomnoloswv tou AAM 1 tou emnPeAIoUV TG OTTALTAOELG
yla TNV TOPOoUCLaon TwY UTOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLNCELG amocadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG HLAG UTOXPEWONG WG HaKPOTpOBeopn, Tty amaitnon yla pia ovtotnta va €xel to Sikaiwpa vo
ovaBAalel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yo TOUAdxlotov 12 pAveg petd tnv mepiodo avadopdg. Ou
TpomnonotnoeLg mepthapBavouv: a) amocadnvion OTL To SIKAlwA Hiag ovToTnTOC Yo avaBoAr Tou SLaKovoviopoU
Ba mpénel va udioTatal Katd TNV nuepounvia avadopdg, B) anocadnvion Ot n Taglvopnon Tng uToxpEwonc dev
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ennpealetal anod Tig mPobEoelg 1 MPoodokieg TNG SloikNoNG OXETIKA e TNV EEAOKNGCN TOU SIKOLWUOTOC avVABOANG
TOU SLOKavVOoVLoUOU, y) emefnyolv Mwe oL cuvenkeg Savelopol ennpealouv Tnv taflvounon, kat 8) amocadnivion
TWV QTIALTHOEWVY OXETIKA HE TNV TAELVOUNON UTIOXPEWOEWVY Uiag ovToTNTAC TOU TTPOKELTAL VO 1] EVOEXOUEVWG VOl
Slakavovioel pEow £kSooNG LOLwV CUPUETOXLKWY TITAWV. H ETatpio Ba eEeTATEL TNV EMIMTTWON OAWV TWV TAPOTIAVW
oTLg OKOVOUIKEC TNG KaTtaotaoelg, av Kot Sev avapeveTal va £€Xouv Kapia. Ta avwtépw dev €xouv uLoBeTnBel amo
v Eupwnaiki Evwon.

iiii) Enidpaon otig Okovopuikég Kataotdoelg tng 31/12/2019 and tnv epappoyn tou AMNXA 16 «MioBwoelg»

Npwtn edpappoyn tou AMNXA 16 kotd tnv 01/01/2019

Juvenela Twv aAaywv oTLG AOYLOTLKEG TIOALTIKEG, OTIWG AUTEG MepLypddovtal avwtépw (Znueiwon 2.2T.iii), n Etalpeia
Katd tnv 1n lavouapiou 2019 uioBétnoav to AXMA 16, edapudloviag TNV TPOTOMOLNUEVN AVASPOULKH TIPpooEyyLon. Me
Baon tv ev Adyw mpoogyyion, n Etalpla avayvwploes pia umoxpéwon Tnv omola Kol EMUETPNOE otV Ttapouoa agia tng,
OTWE AUTH TIPOKUTITEL QMO TNV TPOEEODANCN TWV EVATIOUEVOUCWY ULOBWUATWY LE TO EMLMAEOV ETUTOKLO SAVELOUOU
(incremental borrowing cost) mou (oxue Katd TtV nuUepopnvia TG apxlkng edappoyng Tou Mpotumou, ATOL KATA TV
01/01/2019.

Mepaltépw, avayvwploe £va dikalwpo xprong mayiou eMUETpwYTOC To Sikalwpa auTto os €va oo To omoio ival ioo
LE TNV avtioTolyn UToXPEWOH TIOU aVayVWPLOTNKE, TIPOCAPUOCUEVO E TUXOV TIPOKATAPBOAEG LLOBWUATWY TIOU UTIPXAV
OUECWC TIPLV TNV NEPOUNVIA TNG ApXLKAG edapuoynG. H ouykpLtikn mAnpodopnaon dev avadiatunwOnke, kat ev umrpée
enidpaon tng edbappoyng Tou véou MpotlTou oto YIIOAouto KepSWV EL¢ VEOV KATA TNV MPWTN edappoyh Tou, ToL Katd
tv 01/01/2019.

Mepawtépw, n Etalpla epapuooe tnv e€aipeon mouv mapéxetal ano to MNpdtumo avadoplkd Pe TOV MPOCSLOPLOUO TWV
MLoBWOEwWVY KaL TILO GUYKEKPLUEVQ, TNV edopUolouevn TIPAKTLKN Tou AMXA 16, cUpdwva pe Tnv onoia e xpelaletal va
enavallohoynoetl eav pia cOuPaon sival f epnepléxel wiobwon Katd TNV NUEPoOUNVia TG MPWTING KeTABaong. Auto
onpaivel Ot to AMXA 16 edpopUOCTNKE OTLC CUMPBAOELG TTOU £XOUV 6N avayvwpLlotel we ULoBwoeLg Pe TNV edpappoyn Tou
AAN 17 «MwoBwoelg» kat tng EAAMXA 4 «Npoodlopilovtag katd Noco pia TupBacn Euneptéxel Micbwaon».

AvodoplKa pe To eMLTOKLO Ttpoe€dPAnong, n Etatpia anodaocios va epapuodoet eviaio mpoefodPpAnTIKO EMITOKLO O KABE
KoTnyopla Lobwoewy e MapOpUoLa XapaKTNPLOTIKA KAl avAAoya LE TNV UTTOAELTTOUEVN SLapKeLa TG kKaBe pioBwong.

H uloB£tnon tou AMXA 16, ixe ta akoAouBa onuavTLka amoteAéopata yio tnv Etatpla:

- To MNpOTuTo EMNPEACE TOV AOYLOTIKO XELPLOUO TWV AELTOUPYIKWY ULoBwoswv TG ETalpiag. SUyKeKpLUEVA, KATA TNV
uLoB£tnon tou AMXA 16, oL UTIOXPEWOELG TIOU QTIOPPEOUV ATIO CUUPBACELS AELTOUPYIKWY ULOBWOEWV - OL OMOLEG,
oclUpdwva pe to AAM 17, EMpPene vo YVWOTOMOLOUVTOL OTLG CNUELWOELC ETIL TWV OLKOVOULKWY KOATOOTACEWY -
eudavifovral wg otolyeio Tou evepynTikol (SLKaLWHAT XProNg) KOl UTIOXPEWOELS aTtd ULOBWOELG OTNV KATAOTAON
OLKOVOULKAG Béong. H adénon twv umoxpewoswyv amd pUobwoelg odrynos o avtiotolyn avénon tou kabapoul
Sdavelopou tng Etatpiac.

- H¢uvon twv e€66wv mou oxetilovtal Pe auTEG TIG ULoBwoelg €xel petaPAndetl, kabBwe pe Tnv epappoyr tou AMXA
16, avtikabiotatal To AELTOUPYLKO KOOTOC HicBwaong He KOOTOC amOoBeonG Lol T TIEPLOUGCLOKA OTOLXELO TTOU
odopouv Sikaiwpa xprong Kot £€060 TOKOU £TTL TWV UTTIOXPEWOEWV TIOU ATIOPPEOUV. AUTO 0bnyeil og BeAtiwon Twv
«N\ELTOUPYLIKWY KEPSWV TIPO  XPNUOATOOLKOVOULKWY KOl EMEVOUTIKWY SpaotnplotiTwy, omooBEcewv  Kal
OTIOUELWOEWV Y.
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- Xtnv Kataotaon L6ilwv kepalaiwv Katd TNV npwth edpappoyn dev mposkuPe enibpaon, kabwg n Etalpia eméAete
va avayvwploel Lodmoon ultoxpEéwaon e Sikaiwua xpronc.

-  JTNV KATAOTOON TOPELAKWY POWV, TO MEPOC TIOU adopd OTNV AMOTMANPWHN TwV HLoOBwHATWY Ba PELWOEL TIC
TOUELAKEC POEG ATTO XPNUATOSOTLKEG SpaoTNPLOTNTEC Kal SV MepAAUBAVETAL TTAEOV OTLC KAOAPEG TAUELOKEG POEG
amo AELTOUPYLKEG SpaotnplotnteC. Movov ol amomAnpwHEG TOKwV e€akolouBolv va meplAapBavovtal otig
KOOAPEC TAUELOKES POEC ATIO AELTOUPYLKEG SpaOTNPLOTNTEG.

To ANXA 16 &ev €xel emudpEPEL ONUAVTIKEG UETABOAEG 0T AOYLOTIKN TWV HLOBWOEWY amo TtV MAEUPA TOU
EKULOBWTH, Kol yLa Tov Adyo autd, n Etalpla Sev elxe onUAVTIKEG LETOBOAEC ATO TIC PLOBWOELG TTOU €XEL CUVAEL
KOLL OTLG OTtoleg AELTOUPYEL WG EKULOOWTAG.

3. ZHMANTIKEZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owkovoulkwv Kataotdoswv oludwva pe ta Alebvry Mpdtuma Xpnuatoolkovoptkng Avadopac (AMXA)
amattel anod tn Aloiknon tov oXNUATIOUO Kploewy, EKTIUNCEWVY Kol UTIOBEOEWVY OL Omoieg emnpedlouv Ta otolyela Tou
EVEPYNTLKOU KL TLG UTIOXPEWOELG, TG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QMALTHOEWV KOL UTIOXPEWOEWV KaBwE Kal Tt
£€006a Kal £€06a KATA TLG TToPOU OLA{OMEVEC TTEPLOSOUG.

JUYKEKPLUEVQ, TTIOCA TTOU MePAaBAvovTal i} eMNPealouV TLG XPNULOTOOLKOVOULKEG KOTAOTAOELS, KABWG KL TLG OXETLKEG
YVWOTOTIOLOELG EKTLLWVTAL, ATIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWwY OXETIKA LEe afleg 1} ouvbnKeg, oL omoleg Sev eival
Suvatov va eival yvwotég pe Bepatdtnta Katd tnv nepiodo olvtagng twv OLKOVOULKWY KOTAoTACEWVY Kol WG K TOUTOU
TO TIPAYUOTLKA amoTeAEéopata Unopel va SladEpouv amod autd ta omoia €xouv ekTiunBel. Mio AoyloTikr ekTipnon
Bewpeltal oNUAVTIKA OTaV lval CNUOVTLKY YL TNV XPNHATOOLKOVOULKA KATAOTOON KAl Ta anoteAéopata tng Etalpelog
KOL amaltel TG mo SUCKOAECG, UTIOKELUEVIKEG I TEPUMAOKEG Kploelg tng Aloiknong. Ol eKTLUAOELG KAl oL KPLlOELG TNG
Awoiknong Baoilovtal otnv eumelpia tou mapeABOVTog Kol 0 AAAOUG TIOPAYOVTEG, CUUMEPIAAUPBAVOUEVWY KOl TWV
TMPOCSOKLWY  yLo. HMEAAOVTIKA yeyovota Ta omola Oswpolvial AOYlKA OTL OUYKEKPLUEVEG OUVONKeS, €evw
enava&lohoyouvtal cuveXws BAosl OAWV Twv SLabEatpuwy mAnpodopLwv.

Ol BaOLKEG EKTLUNOELC KOl aLOAOYIKEG KpLOELG oL omoleg avadépovtal os dedopéva, N e€EALEN Twv omolwv Ba prmopouoe
VA EMNPEACEL TA KOVOUALO TWV OLKOVO LKWV KOTAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WC KATWOL:

3.1 INMOVTIKEG KpLloEgLg TNG Aloiknong
O Baowkég kpioelg g Aloiknong katd tn dtadikaoia tng ebapUoynS TwV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kot TG

Etalpeiag, oL omoleg €0UV GNUAVTLKOTEPN EMISPAOHN OTLG OLKOVOULKEG KOTAOTAOELG (EKTOC eKElVWVY TTOU avaAUovTal oth
Inueiwon 3.2), avaAlovial KaTWTEPW.

i) Avayvwpion avapBaAAopevwv ¢popoAoyLKWY ATOLTHCEWV

H éktaon katd tnv omnola avayvwpilovtal avaBaAAopeveg GopoloyLIKEG ATOLTACELG VLo TG QPN OLULOTIOINTEG
dopoloyikéc Inpiec Baoiletal otnv kpion avadopikd pe tov Babuo mou sival mbavo ot Ba untdpouv emapkn
dopoloyntéa kEpSN mou Ba cupPnPLOTOUV Pe AUTEG TG poporoyikég Inpieg. MNa Tov kaboplopd Tou P oug TG
ovaBarAopevng GopoloyLKAC ATAITNONG TTOU UIMOPEL VA aVOYVWPLOTEL amalToUVTOL CNUOVTLKEG KPLOELS TNG
Awoiknong tou Ouilou, ol omoieg PBaoilovtal ota peAoviikd dopoloyntéa képSn o CUVOUONOUO HE TIG
MEANOVTIKEG dOPOAOYLKEG oTpaTNYIKEG TTou Ba akoAouBnBolv, alha kot Tig apePoaldtnteg mou SLEMouV Ta
Sladopetikad dopoloyikd mAaiola mou Spactnplomnoleital n Etalpia (mepattépw mAnpodopieg otn Inueiwon 8).

ii) Amopeiwon pn XPNHOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTLKOU

Ta 4N XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU eA£yXOvTal ylot amopeiwon omotedrmote yeyovoto N
oAAayEC O KATAOTAOELG Seixvouv OTL N AoyLoTIKA afla Toug UIMopEL va NV elval avakToLun, cUudwva e T
AoyLoTLKA TIOALTIKA Ttou meplypadetal otn Inueiwon 4.2.
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3.2 ABeBaoTNTA EKTLLAOEWV KOl TLOLPOLS OXEG

JUYKEKPLUEVOL TTood Tou TeplAapBavovtal 1 ennpedalouv TG OLKOVOULKEG KOTOOTAOEL KABWC KOl T OXETIKEG
YVWOTOTIOL OELG EKTLLWVTAL, OMALTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA UE aleg 1 ouVOrKeg oL omoieg bev eival
Suvatov va elval yvwoteg pe BeBatdtnta Kata tnv mepiodo ouvtatnc twv Olkovoulkwy Kataotaoswv. Mia AoyloTtikni
eKTipnon Bewpeital onNUOVTIKA OTAV E(VOL CNUAVTLKA YLOL TV XPNUOTOOLKOVOULKA KOTAOTOON KOL TO AMOTEAECUATA TNG
Etalpeiag kat amaltel T mo SUOKOAEG, UTIOKELUEVLKEG ) TIEPLTTAOKEG Kploelg TG Atoiknong. H Etatpeia afloAoyel TETOLEG
EKTIUAOEL 0 ouveXn Baon, Baollopevn OTO OMOTEAECUATA TOU MOPEABOVTOC KAl OTNV EUMELPLA, OE GUOKEWYELG UE
£161KOUC, O TAOELG KoL 0 AAAEC LeBOSOUG oL oTtoleg BEWPOUVTOL AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEC, OTIWC EMIONC Kall
TIC TIPOPAEP ELG OXETLKA HE TO TTWG AUTA eVOEXETAL VO AANAEOUV OTO HEANOV.

i) NpoPAeYn yia ¢opo sLocodnpatog

H npoBAen yia dpoépo elocodnpatog pe Baon to AAM 12 unoAoyiletal pe ektipnon Twv ¢popwv rou Ba katafAnBouv
oTLG GOPOAOYLKEG APXEG KOl TEPLAAUBAVEL TOV TPEXOVTA POPO EL0OSNUATOG Yia KABe xprion. H TeAlkn ekkabapion
TWV GOpwWV ELCOSHAUATOG TILOAVOV VAL ATTOKALVEL ATTO TOL OXETLKA TTOOA TOL OTtOLa £XOUV KOTAXWPNOEL OTLG OLKOVOULKEC
KOTAOTACELG (Mepaltépw MAnpodopleg otn Znueiwon 8).

ii) QdéApeg {wég anMooPECLUWVY OTOLXELWV TOV EVEPYNTIKOU

H Etatpeia, yla tov urmoAoyLlopo Twy anooPeocswy, e€etalel o KABe meplodo avadopdg tnv wdEAn {wn KaL TNV
UTTOAELUATLKE 0€lal TWV EVOWHATWY KO AUAWVY OTOLYELWV TOU EVEPYNTIKOU LE YVWHLOVA TG TEXVOAOYIKEG, OEOUIKEG
KOLL OLKOVOULKEG e€eAIEELC, KABWC KoL TNV EUTIELPLA artd TNV EKUETAAEUOT TouG. Tnv 31/12/2019 n Aloiknon ekTLUd
OTL oL WPEALUEC LWEC AVTUTPOCWIEVOUV TNV AVAEVOUEVN XPNOLULOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iii) MpoPA&Pelg yla meptBallovTiki amokataotacn

H Etatpeia oxnuatilel mpoPAedn €vavtl TV CXETIKWY UTIOXPEWOEWV TN YLO AToENAWGCN TOU TEXVLKOU £EOTIALOLOU
TWV OLOAKWY TIAPKWY KOL OTOKATAOTACN TOU TEPLBAAOVIOG XWPOU TOU OMOPPEOUV Omd TNV KELPeVN
neplParrovtikry vopoBeoia 1 oamd OSeOUEUTIKEG TIPOKTIKEG TNG Etalpeiag. H mpoPAen amokatdotoong
TePBAAAOVTOC aVTAVOKAQ, KOTA TNV nuepopnvia avadopdg, thv mapovoca afla (BAacel Tou KatdAAnAou
Tpoe€odANTIKOU ETILTOKIOU) TNE UTIOXPEWONG OTIOKATAOTAONG UELWHEVNG LE TNV EKTLLWHEVN AVAKTH O afla Twv
UALKWV TIOU eKTLHATOL OTL Ba amoénAwBolv kal Ba mwAnBolv (nepattépw mAnpodopieg otn Inueiwon 4.

iv) EVOEXOMEVEG UTIOXPEWOCELG KOIL QTTOLLTA OELG

H Omapén evoexOUEVWY UTIOXPEWOEWV KOLL ATIOLTOEWY, ATALTEL oo TN dLoiknon th ouvexn SlevépyeLa mapadoywy
Kol afloAoylkwv Kploswv avadoplkd pe TV mBavotnta HeAAOVTIKA yeyovota va cUpBoUV N va pnv cuppouv
KOBWCE Kal TwV MBaVWV CUVETIELWV TIOU TA YEYOVOTA AUTA UIMopEel va €xouv otnv Spaoctnplotnta tng Etapeiag. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWVY KOL AMOLTHOEWV gival pia moAUTAokn ladikaoia mou repthapBavel
KPLOELG OXETIKA PE PEANOVTLKA YeyovOTa, VOUOUC, Kavoviopoug KTA. Metaoléc otig kploelg 1 otig Slepunveieg
elval mBavo va odnynoouv oe pla avénon 1 Ula Pelwon Twv evEeXOUEVWY UTIOXPEWOEWV TN¢ Etalpeiog oto
péMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabéoipeg, n Awoiknon tng Etalpeiog emavefetalel ta
yeyovota Baocel Twv onolwv pmnopei va o6nynBel kot og avabewpnon twv ektipioswy tne (BA. Znueiwon 15).

v) MpoPBAEYPELS YL AVOUEVOHUEVEG TILOTWTLKEG {NIIEG ATTO AMALTAOELG QIO TLEAAITEG

H Etalpelo epoppolel tnv amAomolnuévn mpoogyyon tou AMNXA 9 yla ToV UTIOAOYLOUO TWV OVOEVOUEVWV
TUOTWTLKWV {NHLWV, LE TNV omola, n mpoBAsdn nuiag eMPETPATAL O OGO (00 HE TIC AVOUUEVOUEVEC TILOTWTLKEG
Inuiec ka®’ OAn tn Slapkelo LwNE yLo TG ATOLTOELG Ao TEAATEC KOL T CUMPBATIKA TEPLOUOLAKA otolysia. H
Etatpeia éxel oxnuatiosl mpoPAEPELC yLIa eEMLODOAELS OMMALTAOELG TIPOKELUEVOU va KAAU Y EL EMAPKWE TN {NHia Tou
umopel va ektiunOsl aflomota Kol TPOEPXETAL ONMO QUTEC TIC OmaAlthoel. H oxnuatioBeioca mpoBAedn
ovamnpooapudletal os KAOe mepiodo avadopds, pe LeTABOAEC ML AUTAG va avayvwpilovtal ota amoteAéopaTa

TG XPNonG .
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4. NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Noplopa Asttoupyiag Kat napouvoiaong
Ot OkovopulLkég Kataotdoelg mapouatalovtol os Eupw, TTOU lval TO AELTOUPYLKO VOULOLO KOL TO VOULOHO TTOLPOUGLOONG
¢ Etatpeiag.

ZuvalAay£g Kot urtodouna o€ §€vo VOLO QL

Ol ouvalhayEg o€ E€va VOUIOUATA LETATPETOVTAL OTO AELTOUPYLKO VOULOUA LE TN XPON TWV LOOTLLWY TIOU LoXUOUV KaTd
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {nuieg ano cuvarlaypaTikéG SLadopEC oL OTIOLEG TTPOKUTITOUV aTtd TNV eKKOOAPLON TETOLWY CUVOAAAY WV KATA
™ SLAPKELA TNG XPHONG KAL QTO TN UETOTPOTH TWV VOULOUOTLKWY OTOLXELWV TIou ekdpAlovTal O EEVO VOULOUO HE TLG
LoXUOUOEG LOOTLULEG KOTA TNV NUEPOopNVia tn¢ Katdotaong OlkovouLkhg @€ong, avayvwpillovtal oTto amoTeAECHATAL.

4.1 Aula otolyEia TOU EVEPYNTIKOU

Ta duAa otolxeia Tou evepynTtikol tn¢ Etatpiag adopolv Ta SIKALWUOTA XPr)OEWE TWV EKTACEWV E SACLKO XOPOKTNPQ,
omou eykaBblotavtal ta AloAka Mapka, TIG ayopalopeveg adeleg AlOAkwy MAPKwWY Kal Ta oyopalOUeva AOYLOULKA
TPOYPAUHATAL.

Katd tnv apxLkr avayvwpLon, Ta QUAQ oToLXELD TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KATOXWPOUVTAL 0TO KOOTOG
KTRONG TOUG.

META TNV apylKh avoyvwplorn, To QUAO OTOLXELO TOU EVEPYNTIKOU EMUUETPWVIAL OTO LOTOPLKO KOOTOG Helov TIG
CWPEUHEVEG ATTOCPECELG KL TIG TUXOV OWPEUMPEVEC {Nuieg amopeiwong OL amooBéoelg Sievepyolvtal pe Bdaon tn
otaBepn PEB0SO Katd Tn SLapkela TG WHEALUNG {wN¢ Twv AuAwv otolxelwv Tou evepyntikol. To cUVOAO TwV AUAWV
otolyelwv Tou evepynTikou tn¢ Etalpeiag £xel menepacuévn whEAun wn).

H mepiodog kat n péBodog anooPeong emavefetalovtal TouAdylotov otn ARén kdbe etnolag meplddou avadopdg.
AMayég otnv avapevopevn whEAn {wr and kabs GuAo oTolyelo Tou evepyNTIKOU avtlpeTwilovtol wg pio aAAayn os

AOYLOTLKEC EKTLUNOELC.

OL pué€Bodol amdoPeonc kat ol wPEALUEC {wWEC TWV AUAWV OTOLYXELWY TOU evepynTikoL TG Etatpeiag cuvoilovtal we e€AG:

M£0060¢ QdéApn lwn os
andocfeon £€tn
Akolwpota  XpAoNG €KTACEWV UeE  SOOLKO Jtabepn 25
Xapakthpa
Abele¢  mopoywyng, — eykatdotacng - Kol JtaBepn 25

Aettoupylag evepyelakwy oTabuwy

Ta k€pdn n ol {nuiec mou mpogpyovtal amod tn Slaypadn Adyw ekmoinong evog dulou otolyelou Tou evepyntikou
umoloyilovtal wg n Stadopd petafd Twv Kabapwv 008wV amd TNV ekmoinon Kot Tng TpExovoag afiag tou mayiou, Kat
avayvwpilovtal os kEpdn A oTLC {NUieg TNG epLodou.

AKalwpaTo XPrioNG EKTACEWV LLE SAOLKO XOPAKTH PO

H afla tou SLKOULWATOC XPHOEWS TWV EKTACEWV HE SOOLKO XapaKTApa Omou €xel eykatootabel to AloAwo [Mapko
mepAaBAVEL TO KOGTOG KTAONE TWV €V AOYW OTOLXELWV HELWUEVN KATA TO TTOOO TWV CWPEUPEVWY ATIOCRECEWV KAl TUXOV
OMOUELWOEWVY TNG aflagTtoug.

ASELEG TTAPAYWYHG, EYKATAOTAONG KL AELTOUPYLOG EVEPYELAKWY GTOONWV

H adela v omoia katéxel n Etolpeia, tng moapéxel tn duvatotnTa va Tapdyel Kot vo MwAeL evépyeta. OL ekdotote
UDLOTAPEVEG OUVOAKEG TNG AyopPAg TTOPEXOUV TIG AMOLTOUEVEC eVOEifelg avadopLkd e TNV avakTAolun afia Twv adelwv
QUTWV.
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H Etatpeia, Katd TNV anoktnaon Toug, avayvwpillel TI¢ AGELEG OUTEC WG AUAQ OTOLYELO TOU EVEPYNTLKOU, oTNV EUAOYN afila
TOUC KOIL KOTOTTILY ETILHETPWVTAL UE BACN TO UTIOSELYO TOU KOOTOUG, GULGWVA LE TO OTOLO TO OTOLXELO AMOTIUATAL OTO
KOOTOC TOU (TO oTtolo €ilval N KOTA TNV amokTnon eUAoyn afla Tou) LELWUEVO HE TIG CWPEUUEVEC OMTOCBECELG KOLL TLG TUXOV
OWPEUHEVEC TPOPBALY el amopeiwaonc. Ot amooBEaelg Slevepyouvtal pe Baon tn otabepr pEB0SO KATA TN SLAPKELA TNG
WOEALUNG {wNE TWV OTOLXELWV AUTWV N omola avépXeTal o 25 £Tn yla T £pya TAPAYWYNG NAEKTPLKNC EVEPYELAG OO
OVOVEWOLUEG TINYVEG EVEPYELAC. AVadOpLKA LE TOUC EAEYXOUG amopeiwaong, PA. avaAuTika Inpeiwon 4.2.

4.2 Evowpata nayio

Ta mayla otolyeia tou evepyntikol amelkovilovtal otig OlKOVOULIKEG Kataotdoelg otig agleg ktriong toug, pelov Tig
CWPEUMEVEG QIMOCPECELG KAl TG CWPEVHEVES {NMieg anopeiwong Twv naylwyv, epocov umapxouv. To KOOTOG KTONG
TepAABAVEL OAEG TLC APEDO ETILPPUTTOPEVEC SATIAVEG YLaL TNV OIOKTNON TWV OTOLXELWV aUTWV. MeTayevETEPEG SATIAVEG
KATAXWPOUVTAL O€ EMAUENON TNG AOYLOTLKAG a€lag TwV EVOWMATWY Tayiwy 1 w¢ EEXWPLOTO TIAYLO LOVOV KATA TNV EKTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA OdEAN TIOU QVAUEVETOL VO ELOPEUCOUV Ao TNV Xprion tou
TayLOU OTOLXELOU KOl TO KOOTOC TOUG UTOPEL va eTILUETPN Ol afLomiota.

Ol €MIOKEVEG KAl ouvtnpnoelg avayvwpilovtal wg €oda ota amoteAéopata TNG XPNong Kotd tnv omola
TIPAYLOTOTIOLOUVTALL.

Ta otolyela Twv evowPaTwy Tayiwv dlaypddovtal Katd TV WANcn 1 Thv anodcupon Toug 1 otav Sev avapévovtal
TIEPALTEPW OLKOVOULKA OPEAN Ao TN cuvexl{Oevn Xprion Toug. Ta kEPSn 1| oL INHLES TTou POoKUTTOUV aro tn Staypadn
€VOC EVOWLATOU Ttaylou TepAapBAvovTal oTa amoTEAECHOTA TNE XPONG KATA TNV omnola Staypadetal To ev Adyw maylo.

Ol aKkLnNTOMOLOEL UTO €KTEAEon TeplAaUBAvVouUV TAyla UTIO €KTEAEON Kol amelkovilovtal oto kootog touc. Ot
OKLVNTOTIOLN OELG UTIO eKTEAEDN v amoaPévovtal pHéxpl va ohokAnpwOel to maylo kal va tebel og B£on Kal kataotaon
Aettoupylac.

Ol amooBECELg TwV OToLElWV TWV EVOWHATWYV Tayiwv (IMAnv olkoméSwy Ta omnoia dgv anocoBévovtal) umoAoyilovtal pe
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU €XEL WG EENG:

Evowpata Néyia Qpehpn Twr (oe

£tn)
Ktipla kal texvika £pya 25
MnXOVALOTO KoL TEXVIKEG EYKOTOOTACELG 25

Ot WhEALPEC {WEC TWV EVOWMOTWY TIayiwv UTIOKELVTOL OE emaveEETtaon Touldaylotov KaBe TéAog xprong.

‘Otav oL AoYLOTIKEG a€leg TwV EVOWUATWY Ttayiwv umepBaivouv Thv avaktiolun afio toug, tote n dtadopd (amopsiwon)
Kataywpeital dueoa wg €€0do ota amoteAéopata. Katd thv TwAnon Twv eVoOWPATWY mayiwv, ol SlodpopEc LETAy Tou
TIUAMATOC TToU AQUPBAVETAL KAl TNEG AOYLOTLKN G TouC afiog kataxwpouvTal wg KEPSN f {nuieg ota anoteAéopata.

OL toKoL Tou Tpogpyovtal amd Savela mou ocuvadOnkav eLSIKA 1 YEVIKA yla TN XPNHOToSATNON TNG KATAOKEUNG
EVOWHOTWYV TIOY LWV TIEPLOUCLOKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTN XPHOoN OTNV omola MPOKUTTOUVY, KATA TNV SLAPKELD
NG KATOLOKEUAOTIKAG TIEPLOSOU TWV EVOWUATWY Ttayiwv, epOoov TANPOUVTAL T KPLTAPLA .

4.3 Anopceiwon aiog pun KukAopopoUVTWV GTOLXELWV TOU EVEPYNTLKOU (GUAQ OTOLYELOL TOU EVEPYNTIKOU KOl EVOWLOTO
naywa )

Mo Ta EVOWHATO KoL 0LOWHOTO TIAYLA TIEPLOUCLAKA OTOLXElO TTOU UTIOKELVTAL O amOoPean, mpaypotomnoleital EAeyxog
OMOUELWONG, 0T yeyovota | aAayEC oTLG ouvOnKkeg utodnAwvouv OtTL N avamnocBeotn afia Toug pumopsei va punv ivort
mAéov avoktiolun. Otav n avandofeotn afla TWV EVOWHOTWY KOl QCWHATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWY
unepBaivel Tnv avaktiolpn afio Toug, Tote To emumA£ov oco adopd {npilo amopsiwong kot kotaywpeital ameuBelog we
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£€060 ota amoteAéopata. AvTioTolya, Ta XPNUOTOOLKOVOLILKA OTOLYXELO TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO
anopeiwong (epooov udilotavral oxeTIKEG evdeifelg) elval oTolXEld TOU EVEPYNTIKOU QTMOTILWHEVA OTO KOOTOG KT ONC.

M Toug OKOTIOUC TOU EAEYXOU OMOKEIWONG, TA TIEPLOUCLAKA OTOLXELQ opadomoloUvTaL 0To XOUNAOTEPO eMinedo yLa To
OTT0l0 Ol TAHELOKEG POEG Suvatal va poadloplotolv Eexwplotd. H avaktriolun agia evog meplouctlakol otolyelou sivat
n UHEyaAUTEPN afla peTaty tng evAoyng aflag Tou MEPLOUGLOKOU OTOLXEIOU Helov Twv €€06wv MwANong Kot Tng aiag
xprnong. Mo tov umoloylwopd tng aflag Adyw xpnonc n Atolknon eKTUA TIC MEAAOVTIKEG TOMELOKEG POEC ATO TO
TIEPLOUGCLOKO OTOLXELO 1) TN HovASa SNULOUPYLOG TOUELOKWY POWV Kal ETILAEYEL TOV KATAAANAO cuvteAeotr) tpoe€odAnong
yla va urtoAoyioel Tnv mapouoa afiot TwV LEANOVTIKWY TAUELOKWY POWV.

Znuila anopeiwong avayvwpiletal yla 1o mood KATA To omoilo n AoYLoTIKNA aglo EVO¢ OTOLXELOU TOU EVEPYNTIKOU H ULOG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avaKTAOLUO TTOGO TOUG, TO omolo eival To uPnAotepo peTay
guAoyng aflag pelov Ta kOOTN MWANONG Kat TG aglag Adyw xprione. Na tov mpoodloplopd tng aflag Adyw xpnong, n
Awoiknon mpooblopilel TIG EKTIMWHEVEG LEANOVTIKEG TAMELAKESG POEC yla kABe Movada Anpoupyiag Tapelakwy Powv
npoodlopilovtag éva KatdAAnAo poefodPANTIKO EMLTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV apouoa afla autwv Twy
TOpELaKWY powv. NpoeodAntikol mapdyovteg mpocdlopilovtal Pepovwuéva yia kaBe Movada Anploupyiag TapeLOKWY
Powv Kat avtikatontpilouv Ta avtiotolya otolyeia KlvdUvVwV Tou €xouv MPoodLloplotel amo tn Aloiknon yla kaBe éva ano
auTa.

Mepaltépw xpnotomnololvTaL TopadoXEG OL OTIOLEG EMIKPATOUV OTNV ayopd Tne evépyelag. H mepiodog mou eEetdaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, Sldotnpa To onoio evBapplvetal amo to AAM 36, kabwg WoLaitepa yLa Tig
OVAVEWOLEC EVEPYELAKEG LOVASEG OKOUA KL L LEyaAUTEPN TIEPLOSOG Ba KpIVETOL OPKETA LKOVOTIOLNTLKT).

Ot {nuieg amopelwong xpewvovtal pro rata ota OTOLXELO TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anuloupyiag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal eav n avaktiown a&ia piag Movadag Anpoupyiag Tapetakwy Powv umepPaivet
TNV AOYyLOTLKN TNG afia.

Ye plo tétola nepinmtwon, n avénuévn AoyLotiki afla tou meplouatakol otolxelou, Sev Ba unepPaivel Tn Aoylotikn akia,
mou Ba eixe mpoodloplotel (kabapng anodoBeong), av dev eixe avayvwplotel kapia Inuia anopeiwong, oTo MEPLOUOLOKO
otolxelo, oe mponyoL eva £TN.

4.4 Xpnpatika Stabéoua
To Tapelakd SLaBEoLua KoL TAELOKA LoodUvapa tepAapBavouv KatabBéoslg O ew oL oToieG elval Apeca LETATPEW LUEG
OE OUYKEKPLUEVA TIOOA TAUELOKWY SLOOECTWY TIOU UTTOKELVTAL OE N ONUAVTLKO Kivouvo petaBoAng tng agiag toug.

H Etatpeia Bewpel Ti¢ mpoBeoptakéc katabEoelg kot AMEeG UPNANRG peuoTOTNTAC EMEVOVOELS e ANEN UKPOTEPN TWV TPLWY
UNVWV WE XPNUATIKA Stabéotpa, KabBwg Kal TpoBeoplakég KOTABEOELS e AREN MEPAV TWV TPLWV LNVWV YLA TLC OTIOLEC £XEL
1o SIKalwpa mPoéwpng peuctomnoinong xwpig anwAesla kedpaiaiou.

o TN oUVTAEN TWV KATAOTACEWY TAUELOKWY POWV, TO XpNHUATIKA SlaBéolpa amoteAolvTal amod KATtabEéoelg o TPAMETEC
OMw¢ MpoodLopilovtal avVWTEPW.

4.5 XPNHUOTOOLKOVOLLKA LETO

4.5.1 Avayvwplon Kol tavch ovoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXElO TOU EVEPYNTLKOU KOL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon OlkovoulkAg @éong otav, Kat povov otav, n Etatpeia kabiotatal cupPaAAOUEVN TOU XPNLOTOOLKOVOULKOU
pécou.
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H Etatpeia mavel va avayvwpilel £va XpnUOTOOLKOVOULKO CTOLXELD TOU EVEPYNTLKOU OTAV KAl LOVO OTAV EKTTIVEUCOUV TA
OUMPATIKA SIKOLWHMOTO €Ml TWV TOHELNKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXEIOU TOU €vepynTikoU 1 Otav
UETAPBLBACEL TO XPNHOTOOLKOVOLILKO OTOLYELO TOU €vePYNTIKOU Kal €7l TnG ovoiag petafifalovial ouctwdwe OAol ot
kivbuvol kot ta odEAn mou oxetilovtol PE TO CUYKEKPLUEVO XPNHOTOOLKOVOULKO OTOLXELO TOu evepyntikou. Mia
XPNUOTOOLKOVOLLKN) UTIOXPEWGON amoavayvwpiletat amo tnv Katdaotaon Owovoulkng ©€ong otav, Kal Jovo otay,
gfodpAeital — dnAadn otav n S£€opevon nou kabopiletal otn cUUPBACH EKTTANPWVETAL, AKUPUWVETOL 1] EKTIVEEL.

4.5.2 Tafwopnon Kot apXLKr avoyvweLlon XPNHLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTIKOU

Me efaipeon TIC EUTMOPIKEC QTMALTAOELS TIOU Ogv TEPAAUBAVOUV €va ONUOVTIKO OTOLXEl0 xpnuatoddtnong Kot
ETILUETPWVTOL OTNV TLUN TNG CUVOAAAYNRG UMD WVA LIE TLG AaLTHoeLg Tou AMXA 15, to Aoumd Xpn LOTOOLKOVOLKA OTOLXELO
TOU EVEPYNTKOU ETULLETPWVTAL OPXLKA 0TNV eVA0YN afla TPOCOETOVTAG TO OXETIKO KOOTOG TNG CUVAANQYNG EKTOG altd TV
MepMTWon TwV XPNUOTOOLKOVOULKWY OTOLXELWV TOU €VEPYNTIKOU TIOU EMLUETPWVTIAL OTNV €UAoyn afla péow Twv
OMOTEAECUATWVY.

Ta XpNHOTOOLKOVOLLKA OTOLXElO TOU evEPYNTLKOU, EKTOG Ao €Kelva TTOU AmOTEAOUV KOBOPLOUEVA KOL QTTOTEAECUATIKA
MECQ AVTLOTABLONG KLVOUVWY, TaLVOOUVTaL OTLG akOAOUBEG KaTnyopLeG:

®  XPNHOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU OTO ANMOCPECUEVO KOOTOG,
®  XPNUOTOOLKOVOULKA OTOLYEla TOU EVEPYNTIKOU OTNV €UAoYN afla LECW TWV ATTOTEAECUATWY

H taglvopunon kaBe XpnHUATOOLKOVOULIKOU OToLXelOoU TOU evepynTikoU, mpoaodlopiletal Baoet:

® TOU ETUXELPNHATIKOU HPOVTEAOU TNG ETalpelag OXETIKA e T SLoXeiplon Twv XpNUOTOOLKOVOULKWY OTolxelwv Tou
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TAUELOKWY POWV TOUG.

OAa ta €0oda kal ta ££oba mou oxetilovial Pe TA XPNUOTOOLKOVOULKA OTOLXEl TOU €evepynTikol Kol To omoia
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodrpatog nepllapfBdavovtal ota KovSUALa «AOLTTA XPNOTOOLKOVOLLLKA
OMOTEAEOHATOY, «XPNLOTOOLKOVOULKA €€08a» Kol «XPNUATOOLKOVOULKA £008a», €KTOC OO TNV amopsiwon Ttwv
EUTTOPLKWV QTIOLTACEWV TIOU TEPLAAPBAVETAL EVTOC TWV AELTOUPYIKWY OTMOTEAECUATWV.

4.5.3 MeTayeviéoTtepn EMLUETPNON XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO OMOGPBECUEVO KOOGTOG
‘Eval XpnNUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOG OTAV TTANPOUVTAL Ol KATWTEPW
ouvenkec:
l. TO ETMXEIPNMOTIKO HOVTEAO BIAXEIPIONG TOU XPNUOTOOIKOVOUIKOU OTOIXEIOU TOU evePyNTIKOU €ival n SIakpdTnon
ME OKOTTO TNV €ioTTpagn CUPBATIKWY TOUEIOKWY POWY,
. Ol CUMPBATIKEG TOPEIOKEG POEG TOU XPNMATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU CUVIOTAVTOI OTTOKAEIOTIKA O€
QTTOTTANPWHNA KEPAAQiOU Kal TOKWV €TTi TOU aveEd@AnTou uttoAoitrou (“SPPI” kpIThpIo).

META TNV apyXLKA avayvwplon, Ta eV AOyw XPNUOTOOLKOVOULKO OTOLXELO. TOU €VEPYNTLKOU EMLUETPWVIAL OTO
onooBeopévo KOOToG BAoeL TNG LEBOSOU TOU TIPAYHUATIKOU ETULTOKIOU. ITLC TIEPUTTWOELG KATA TLG OTOLEG N eTiSpaon
amnd tnv mpoefddAnaon Sev sival onuavtikn, n mtpoeddAnon mapaleinetal.

H katnyopia emuétpnong oto amooBeopévo KOoToC MEPNOUPBAVEL U TTAPAywWYa XPNHUOTOOLKOVOULKA oTolXela Tou
EVEPYNTLKOU OTWC SAVELO KOL OTTALTH OELC e oTABEPEG 1) TPOKAOOPLOUEVES TANPWUEC TTOU Sev

Slampaypatelovtal 08 KATOLO EVEPYO ayopd, Kabwe emiong Ta Tapelakd Stabéoipa Kot Tapelakd woduvapa, Kabwg
£TLONC KOL TLC EUTOPLKEG KOIL AOLTTEG QTTOLTI OELC.

4.5.4 Anopciwon XpnHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTIKOU
H uwoBétnon tou AMNXA 9 oénynoe os oAhayrn TNC AOYLOTIKAG OVTLHETWILONG TWV (NUWV OMOMElWwoNG yo ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KOBWC OVTIKATESTNOE TOV XEWPWOPO Tou AAM 39 yla avayvwplon
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TIPOYHLATOTIOLNBEVTWY {NULWV HE TNV QVAYVWPELON TWV OVAUEVOUEVWY TUOTWTIKWVY {Nuwwv. H anopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwtiki {nuia (ECL), n omola elval n dtadopd PeTafU TWV CUMBATIKWY TAULAKWY POWV TIOU
odellovtal oToV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU
ovapéveTal va elompaxbolv, &nAadn T €AAS(ppOTO UETPNTWV TIOU TPOKUTITOUV amo yeyovota aBétnong,
npoeopANUEVO KATA TTPOCEYYLON GTO APXLKO TIPAYUATIKO ETUITOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etapeia avayvwpilel mpoPALP el amoUeiwong yLo OVOUEVOUEVES TILOTWTLKEC {NULEC YLaL OAOL TA XPNHOTOOLKOVOULKQ
TIEPLOUCLOKA OTOLYELQ, EKTOC EKEIVWV TIOU ETUETPWVTAL OTNV €VAoyn afla PHEow TwV amoteAsopdtwy. O 0TOX0G TWV
analtioewyv anopeiwong tou AMXA 9 sival va avoyvwpiloeL TIC AVOUEVOUEVEC TILOTWTLKEG {NULEC yla TO GUVOAO TNG
SLapkelag {wng VoG XPNHUATOOLKOVOULKOU LECOU, TOU OMOLOU O TILOTWTLKOG Kivouvog €xel au€nBel LeTA TNV ap)LKN
avayvwpLon, aveEaptnTwE amo To eav N afloAdynon yivetal e GUANOYLKO 1) EEXTOMLKEUEVO ETIMESO, XPNOLLOTIOLW VTG
OAe¢ TIG MANpodopieg TOU pmopoUv va cUAAexBouv, BACEL TOCO LOTOPIKWY 000 KOl TAPOVIWY OTolXeElwv, ald Kot
otolxelwv mou adopolv oe AOYIKEG HEANOVTIKEG EKTIUNOELG TNG OLKOVOMIKNG KATAOTOONG TWV TEAQTWY KOL TOU
OLKOVOULKOU TtepLBAAAOVTOG.

Ma TNV epappoyn TG OVWTEPW TIPOCEYYLONG TIPAYLATOMOLE(TaL SLAKPLON HETOEL:

®  TWV XPNHOTOOLKOVOULKWVY OTOLXELWY TWV OTIOLWV O TILOTWTLKOC Kivouvog dev €xel emISelVWOEL oNUAVTIKA UETA TNV
OPXLKA avoyvwpLon f Ta onola £(ouV XaUNAO TILOTWTLKO KivOUVO KaTd TNV nuepopnvia avagpopdg (Itadio 1) kat yia
TO omola avayvwplletal N avapevOUEeVn TILOTWTLKA {nUia yLa Toug emopevoug 12 pAveg,

®  TWV XPNHOTOOLKOVOLKWY CTOLXELWV TWV OTOLWV 0 TILOTWTLKOG KIvOUVOG £Xel eTLSEWVWOEL ONUAVTIKA LETA TNV APXLKN
avayvwplon Kot to omoia 8ev €(ouv XaunAd TOTWTIKG Kivouvo (Ztddlo 2). MNa autd To XpNHOTOOLKOVOULKA
TiEPLOUCLAKA oToLXEla avayvwplleTal n avapevouevn TILOTWTLKN {NHia €wg tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla Ta OMolol UTIAPXOUV OVTLKELMEVLKEG amodelfelg amopeiwong katd tnv
nuepopnvia avadopag (2tadlo 3) kal yla to onoia avayvwpilletal N avopEVOUEVN TILOTWTLKA Inuia €éwg Tn ARéEn Toud.

EMOPLKEG ATALTOELG, AOLTTEG QAT CELG KOLL OUTOULTHOELG OO CUMPBACELG TEAATES

H Etatlpeia edbapudlel tnv amhonotnpévn mpooyyLlon tou AMXA 9 yiLa TLG EUTTOPLKES KoL AOLTEC ATTALTr OELG uTtoAoyilovTtag
TIC OVOUEVOUEVEG TUOTWTIKEG Inuieg yla O0An tn Stdpkela {wNg TWV WG AVW OTOLXELWV. TNV Meplmtwon auth, ol
OVOALEVOUEVEG TILOTWTLKEG {NILEG CUVLOTOUV TIG OVAUEVOUEVEG EAAEIPELG OTLG CUMPBATIKEG TAPELOKEG POEC, AapBdvovTag
umoyn to evdexopevo abEtnong os onoloSNMoTe onpeio katd Tn Slapkela (WG TOU XPNUOTOOKOVOULKOU HEGoU. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TIOTWTIKWY {NUlwyv, n Etalpela xpnolpomnolel évav mivaka mpoPAePewv £xovtag
OLOSOTIOLNOEL TO AVWTEPW XPNUOTOOLKOVOULKA HEoa Pe Baon T duon Kal evnAlkiwon Twv urtoAoinwy kat Aappdavovtag
urodn SLaBéoipa LOTopLKA OTOLXELOL O OXEON LE TOUG OPEINETEG, TIPOCAPHOCUEVA VLo LEAAOVTLIKOUC TIOPAYOVTEC OF
OX£0N UE TOUG OPELAETEC KOl TO OLKOVOULKO TiEpLBAAAOV.

4.5 Tafvopnon Ko EMLUETPNON XPNHOTOOLKOVO LKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC AMALTAOELG VLA TLG XPNLOTOOLKOVOULKEC UTIOXPEWOELG TIAPEUELVAY OE PLeYAAO BaBud OuoLeg og oxEon
UE auTég Tou opilovtav oto AAM 39, oL AOyLOTIKEG TIOALTIKEG TNG Etatpeiag avadoplkd UE TIC XPNUOTOOLKOVOULKEC
UTIOXPEWOELG SEV EMNPEAOCTNKAV Ao TNV ULoBETnon Tou AMXA 9.

Ol XPNHUATOOLKOVOULKEG UTOXPEWOELS TNG Etalpeiac mepllapfavouv Kuplwg SavelakéG UTIOXPEWOELS, TPOUNOEUTEG,
AOUEG UTIOXPEWOELG, KABWC KAl TOpAywya XPNHUATOOLKOVOULKA HEGO. Ol XPNUATOOLKOVOULKEG UTIOXPEWOELG OPXLKA
oavayvwpilovtol oTo KOoTOog, ou eival n evAoyn afio Tou avtaAAaypatog mou AaUBAVETAL EKTOG TOU KOOTOUG €KS0aNG
OXETIKA e TOV SAVELOPO. META TNV QpXLKi QvOyvwpeLon, Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELS ETLUETPWVTOL OTO
omnooPeopévo kOotog e PBdaon tn HEBoSO TOU TPAyHATIKOU EmiTOKiou, pe efaipeon TO TMapdywyo Ta omoia
UETAYEVECTEPA ETMLUETPWVTAL OTNV €VA0YN ofla pPe TG LeETABOAEG va avayvwpilovTol oTa omoTteAEoUATO (EKTOG oo Ta
TIAPAYWYOL TOL OTOLO AELTOUPYOUV WG HECO OVTLOTABLONG.
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OL XpNHUOTOOLKOVOLILKEG UTIOXPEWOELG TAELlVOUOUVTAL OTLC BpaxUTIPOBECUEG UTIOXPEWOELC, EKTOG £av N ETalpeia Statnpet
avemidpUAaKTA TO Sikailwa va PeTadEPEL TNV TAKTOTOLNGN TNG XPNMATOOLKOVOLLLKNG UTIOXPEWONG TOUAAXLOTOV 12 pUAVEG
UETA TNV NUEPOUNVia avadopdg Twv OlLKoOVOULKWY KataoTtaoswv.

Mo cuyKeKpPLUEVAL:

i) AQVELAKEG UTTOXPEWOELS

O davelakég untoxpewoelg g Etatpeiag avayvwpilovtal apxlkd oto KOOTOG, To onolo avtavakAd tnv evAoyn afia Twv
ELOTIPOKTEWVY TIOOWV UELWHEVN HE TO OXETIKA Apeca £€€oda ouvang, OMoU aUTA €ival onUAvTkA. MeTA TNV apyLkn
avayvwpLon, Ta €Vtoko SAVELO ETILUETPWVTAL OTO ANMOCBECUEVO KOOTOG XPNOLUOTIOLWVTAC TN LEBOSO TOU TPAYUATIKOU
gmutokiou. To anocBecpévo kootog uttodoyiletal adou AndBolv undPn damaves ékdoong kat n dtadopd PeTaty Tou
apXLKOU ToooU Kal Tou moool Anfewg. Képdn kat {nuieg avayvwpilovtal ota anmoteAéoUOTO OTAV OL UTIOXPEWOELG
anoavayvwpilovral i anopelwvovtal Kat LEow TG dtadikaoiag andofeonc.

ii) ELMOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta urtdAouna MPOUNBEUTWY Kol AOLIWYV UTIOXPEWCEWV avayvwpilovtal apxLlkd atnv eVAoyn a&la Toug Kol EMLUETPWVTAL
LETAYEVEDTEPA OTO AMOCPBECHUEVO KOGTOC XpNOLUOTIOLWVTAC T HEB0SO0 Tou TpayATIKOU emitokiou.

Ol EUMOPLKEC Kal AOLTEC BPaUTIPOBECIEG UTIOXPEWOELG eV lval TokodOpol Aoyaplacpol kat cuvrBwg Slakavoviovral
pe Baon Tig oupdwvnOeioeg MOTWOELG.

4.5.7 ZupPndLlopog XPNLATOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOULKWY UTTOXPEWOEWV

To XPNOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl OLXPNHATOOLKOVOULKEG UTIOXPEWOELG oL P ndilovtal kat to kabapd
Moo anelkoviletal otnv Katdotaon OWKOVOULKAG O£0NG LOVO AV UTTAPXEL TO TTAPOV VOULKO Sikailwpa va cuppndiost
TOL AVOYVWPLOUEVA TTOOA KAl TIPOTiBeTaL va Ta ekkaBapiosl og kaBapr BAon A vo ATIALTOEL TO TIEPLOUCLAKO OTOLXELO Kol
va SLaKavovioEL TNV UTIOXPEWGCN TAUTOXPOVAL.

4.6 NpoPBAéYEeLg, EVEEXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG QAT CELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOpoUCEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WC OTIOTEAECUQ
MapeABOVTWY yeyovoTwy, gival mibavn n ekkabaplon Toug PECW EKPOWV TIOPWV Kol UImopel va mpaypatonolnBet pia
a€LomLotn ektipnon tou mooou tng unoxpéwong. OL mpoPAedelg emavefetalovtal oe kKaBe nuepounvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWY KOl TIPOCAPHOTOVTOL TIPOKELUEVOU VOl avTavakAoUV Tnv mapouca afia tng damavng mou
ovapévetal vo amaltnBel yia dteuBétnon tng unoxpéwong. Otav n enidpacn TtTN¢ XPOVIKNG aflog Tou XpAuUaTog ival
ONUOVTLKA, TOo TToa0 NG poPAedng amotelel n moapoloa atia Twv £66wWV OV avopEévovTaL va amaltnBouyV MPoKeLEVOU
va TaKTonolnOel n uroxpEéwon.

Av &ev elval mAéov mBavo otL Ba amattnBel pia ekpor) MOPWV TTPOKELUEVOU VA SLOKAVOVLOTEL [La UTIOXPEWGN YLla TV
omola £xeL 6N oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPOI OLKOVOLLKWY TIOPWV WG OMOTEAECUA TTOpoucwV Seopeloswy Bewpeital pn mbavn, f To
mooo NG npoPAePng dev pmopel va ektiunBel afomiota, sv avayvwplleTal Kapio UTIOXPEWGCN OTLG OLKOVOLKEG
KOTAOTAOELG. OL eVOEXOLEVEG UTIOXPEWOELG 8V avayvwpil{ovTal OTLG OLKOVOULKEG KATAOTAOELC aANG yVWOTOMoLoUVTAL,
£KTOG av N TLOAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWUATWVOUV OLKOVOULKA odEAN eival ehaxlotn. MiBavec elopoég amd
olkovoulka odEAn yia tnv Etatpeia mou dev mAnpoUv oKOUN Ta KPLTAPLO. EVOG Teplouatlakol otolxeiou Bewpouvtal
evOEXOUEVEC ATMOLTNOELG KAl YVwoTomnoloUvtol epOoov ) EL6PON OLKOVOULKWY odeAwV gival mbavr).

MNpoBAEYeLc amokatdoTAoNG PUOLKOU TOMiou

Y1 mpoPAEP el amokatdotaong dpuactkol tomiou, n Etalpeia avayvwpilet TG mpoBAEYELG TTou yLa TNV amoénAwon Twv

OVEHOYEWNTPLWV Ao to AloAkd Mdpko Kol Ty amokatdotoon tou reptBaAiovtog xwpou. Ot poPAéelg amoénAwong
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KOL QTTOKOTACTOONG QVTAVOKAOUV TNV mapoloa afla, Katad tnv nuepounvia avadopdg, Tou EKTLLWUEVOU KOOTOUG,
MELWHEVOU KATA TNV EKTLLWEVN UTIOAELUUATIKA agia Twv avaktolpwy UALkwy. OL tpoPAEYeLg emavegetalovtal o€ KABe
nuepopnvia avadopdg tng Karaotaong OWKOVOULIKNG @€ong Kal TPooapUolovTal TIPOKELMEVOU VA QTTELKOVIIOUV TN
napoloa afla NG SAmMAVNG TIOU OVOUEVETOL VO EKTOHLEUOEL yia TNV ekkaBapLon tng umoxpéwong amofnAwaong Kat
amnokataotaong. H oxetikn mpoPAedn avayvwpiletal oe avénon Tou KOGTOUCG KTHONG TWV QVEUOYEVVNTPLWVY KOl
amooBévetal pe Baon tn otabepr uEBoSO evtog TNG 25eToUG SLAPKELAG TNG oL UPBAONG TTAPAYWYHG EVEPYELOG.

H amooBeon - €£060 twv kKedaAalomolnbéviwy damavwy amofHAwone Kal armoKaTaotacng mepAaUBAvVETAL OTN
Kataotaon JuvoAkoU Eltcodnpatoc pall pe Tig amooBEoelg Twv ALOAKWY MAapkwv. TuXOV UETABOAEC OTLC EKTLUAOELG
avadopLlkd LE TO EKTIUWHEVO KOOTOG I UE TO TPOoeEoPANTIKO EMITOKLO PooTiBevtal 1 adalpouvtal aviiotolxa oto
KOOTOG Tou Ttayiou. H emidpaon tng mpoefddAnong Tou EKTLLWHEVOU KOOTOUG KATOXWPELTAL OTA ATOTEAECUATA WG £€060
TOKOU.

4.7 ‘Ecoda

Tupdwva pe to AXMA 15, kaBlepwvetal £va LOVTEAO TIEVTE BNUATWY YL TOV TIPOCSLOPLOUO TWV £006wv amnd cuppolata
UE TEAATEG:

Mpoadiopiouds NG (Twv) cUPPBacng (CUPBAcEwWV) he Tov TTEAATN.

MPocdIopICUAG TWV UTTOXPEWOEWY EKTEAEONG.

Mpoadiopioudg TNG TIUNAG CUVAAAQYAG

Emuepiopds TnG TIUAG cuvaAAayhG OTIG UTTOXPEWOEIG EKTEAEONG TNG oUPPBAONG.

Avayvwpion €adédou otav (f Kabwg) n ETaipeia IKAVOTTOIET TIG UTTOXPEWOEIG EKTEAEONG.

A wWwN e

H avayvwplon Twv 066wV ylvetal 6To OGO KATA TO OMolo pio ovIoTNTa MPoodoKd va £XEL WG AvIAAayua yla Tn
peTtaBifaocn Twv ayabwv i Twv UTINPECLWV ot évay avtloUPPBaAlopevo. Katd thv avdBeon plag cuppaong kabopiletal
KOl N AOYLOTLKA TOpaKoAOUBNoN Twv eMMpooBeTwy ££66wv KABWE KAl TwV APecwv e£08wV TIOU aAmALTOUVTOL Yo TNV
oAokAnpwon t¢ cLUBAONG AUTAG.

Q¢ £€0060 oplleTal To TOCO TO OMOLO Hia OLKOVOULKH OVIOTNTO AVOEVEL VA SLKOLOUTOL WC VTAAAAYHA Yo Ta ayaBd A TLg
umnpeoieg mou petapipaoce og évav nmeldtn. Eav To umooyouevo avtaAlayua o pia cUpPoon nepthapBavel petaBAnto
TIOOGO, N OLKOVOWLKI OVTOTNTA EKTIUA TO OGO Tou aviaAdypatog mou Ba Sikatoutal évavil tng petaBifacng Twy
UTTOOYXOUEVWY ayabwV | UTINPECLWV OTOV TTEAATH. To OGO aVTOAAAYUATOC UMopel va PeTaBAMETAL AOYyWw EKTTTWOEWY,
eMSOTACEWV TLUNG, ETULOTPOPWY XPNUATWY, TILCTWOEWY, HELWOEWV TIUNG, KLWVATPWV, TPOCBETWY MOPOXWV amodoong,
KUPWOEWVY \ AAWV apOoLWwY oTolxeiwv. To uTtooxOpeVo avtaAay o propsei emiong va petaBAaMAetal, edv To Sikailwpa
LLOLC OLKOVOULKAG OVTOTNTAG ETTL TOU ovTOAAAYLaTOG €0pTATOL ATIO TNV EMEAEUON A LN EMEAEUON LEANOVTLKOU YEYOVATOG.
MNa napadelypa, £va moad avtaAAdaypatog Oa ival petaAnTo, edv o mpoldv £xel wANBEeL pe Sikalwuo emotpodn N
£av £xeL 600el untdoyeon otaBepol mMoool WG MPOCOETN Ttapox AmdSoong yLla TNV EMITEVEN CUYKEKPLUEVOU 0POCHLOU.

H petaBAntotnta mou oxetiletal pe to avidAaypa 1ou UndoXeTal €vag meAdtng duvatal va avoadEpetal pntd oth
ocUpBoon. H OLKOVOULKH OVTOTNTA EKTLUA TO TIOGO TOU HETABANTOU avTAAAGYUATOC XPNOLUOTOLWVTAC Hia amd Tig
okOAouBeg pebBodoug, avaloywg mola pEBodog Bewpel OTL MpoPAEmeL KAAUTEPA TO MOCO TOU AvTaAAAdypatog ou Ba
SwatovTal:

o) Exktipwpevn agia —n ektipwpevn aflo looltal pe To dBpolopa Twv oTabuLlopévwy BAacel mBavoTHTwy MOoWV o€ €va
gUpog MBavwy Moowv avtaAlaypatog. H ektipwpevn afia amoteAel KatdAANAn ekTipnon Tou moool WeTaBAntou
OVTOAAQYLOTOG, EAV N OLKOVOULKN OvTOTNTO £XEL LEYOAO aplBUO CUUPBACEWY UE TTAPEUDEPT XOUPAKTNPLOTIKAL.

B) To mBavotepo mMocd —to MBavoTEPO MOood elval To pHovadikd TBavotepo Mocod ot £va eUpog TOAVWV TIOCWV
ovtolaypatog (Atol, n povadikn mbavotepn ékPoon tng oUpPaong). To mBavoTepo MOCO AmOTeEAEl KATAAANAN
EKTLUNON TOU TToooU petofAntol avtalAdyuotog, eGv n ocupBoon €xet povo dUo mibaveég ekBaoelg (yia mapadetypua, n
olKovouLkn ovtotnta e€aodalilel mpocBetn mapoxr anddoonc i oxL).

H Etatpeia avayvwpilel £006a OTav LKAVOTIOLOUV TNV EKTEAECN TNC cUMPBATIKAG UTIOXPEWONG, LetaBiLBalovtag Ta ayabd
I TLC UTINPEGCLEC BAOEL TNC UTIOXPEWONC QUTAC. H amoKTnon Tou eAEyXoU amd Tov teAATnG yivetal dtav £XeL tn Suvatotnta
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va KaTeuBUVEL Tn XPAoN Kol va avTAEL OUCLAOTIKA OAQ T OLKOVORLKA 0dEAN amo autd To ayabo i tnv unnpecia. O
£€heyxo¢ petafifaletal Katd TN SLAPKELX LG TIEPLOSOU | OE UL CUYKEKPLUEVN XPOVLKA oTlyun. Ta £éc0oda amo tnv
nwAnon ayabwv avayvwpilovtal otav o EAeyXog Tou ayaboUl peTadEPETOL OTOV EAATN, cUVABWC KATA TNV Mapadoor)
O£ QUTOV, KOl SEV UTTAPXEL KOLLLOL UTIOXPEWGCH TIou Ba umopoUoe va eMNPEAceL TNV arodoxn tou ayabou amnd tov meAdTn.

AeopEVOELG EKTEAEON G TTOU EKITANPWVOVTOLL LLE TNV TAPOS0 TOU XPOVOU

H Etatpeia avayvwpilel £€0060 yla pia S€opguon EKTEAECNG TIOU EKTTANPWVETOL PE TNV TAPOS0 TOU XpOVoU, UOVOo €AV
UTtopel eVAOYQ VOl EMLUETPROEL TNV TPOOSO TNG WC TIPOC TNV TTANPN EKMANPWON TNG v AOyw Séopeuonc. H Etalpeia dev
glval og B€on va emnipeTpriosL eVAoya TNV MPO0SOo WG POG TNV TANPN EKMANPWON Hiag Séopeuong eKTEAEDNG, otav Sev
SLabétel TIg aglomoteg MAnpodopieg MOU AMALTOUVTAL TIPOKELUEVOU VA EGAPUOCEL TNV KATAAANAN LEBOSO eMLUETPNONG
NG MPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KOTA TN SLAPKELA TWV apXIKWV oTadiwv plag cUPBAcNS), N OLKOVOLLKN
ovIOTNTA UMOopEl va PNV elval oe B€on va eMLUETPOEL EUAOYA TO ATIOTEAEOMA Hiag SECUEUONG EKTEAEONG, WOTOCO
QVAUEVEL TOUAGXLOTOV VA AVOKTHOEL TAL KOOTN TIOU EMWLOTNKE YLO TNV EKTARPWOT] TNG.

ITLG MEPUTTWOELG QUTEC, N OLKOVOWLKA ovVTOTNTA Bal MPEMEL VA avayvwpLoeL €606a LOVO OTNV €KTOON TOU KOGTOUG TOU
TPAYHATOTIOLNONKE, LEXPL VA €lval o BEan va EMLUETPHOEL EVAOYA TO AMOTEAECUA TNG SECEVONG EKTEAEDNC.

Ta €008 Amo TNV MaPOoXH UTINPECLWV avayvwpilovtal otnv AOyLOTLKN Tteplodo oTnV omola oL UTINPECLEG TTapEXOVTOL Kot
ETUUETPpWVTAL OUUPwva He TN pUOoN TwV UTINPESLWY TIou Ba mapacyxebouv. H amaitnon amno tov meAdtn avayvwplletal otav
UTTAPYXEL EVa AVEU TIPOUTIOBEcEWV SLkaiwpa vor AABEL I OLKOVOLLKI] OVTOTNTA TO TLHNHA YLa TIG EKTEAECUEVEG UTIOXPEWOELG
™G ocUPPBAONG TPOC ToV TTEAATN.

To ocupPatiko meplouctakd otolxeio avayvwpiletal otav n Etalplo €XEL LKOVOTIOLOEL TIG UTIOXPEWOCELG TOU TIPOC TOV
OVTLOUBAAOUEVD, TPV QUTOG TIANPWOEL 1] TPV KOTAOTEL amaltnt) n MANPWHN, ylo Tapddelypa otav ta ayabd
petaBLBalovral otov meAATn PV amno to Sikaiwpa tng Etaipiag yla tnv £€kdoon TiwoAoyiou. H cupBatikn umoxpéwan
avayvwpiletal 6tav n Etatpio AapBavet tipnua oo tov avtloupBaAAopevo wg ipokatafoAn i otav Slatnpel Sikaiwpa emi
EVOC TLUNHOTOC TO omolo elval avaBAAAETeE TPV TNV €KTEAECN TWV UTIOXPEWOEWV TNG cUUPAONG Kal TN HETadopd Twv
ayoBwv A TwWV UTINPECWWV. H cUMPOTLKN UTIOXPEWON ATIO avayvVwPIleTaL OTavV EKTEAECTOUV OL UTIOXPEWOELG TNG CUMPAONG
KoL To £0060 Kataypadel oTNV KATACTAON ATIOTEAECUATWVY.

AeopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOL OE L0l OUYKEKPLUEVN XPOVLIKK) OTIYHNA

Otav pilo 6éopeuon ekTéleong Sev eKITANPWVETAL LE TNV TTAPOSO TOu Xpovou (cUpdwva pe ta 6ca avadepbnkav
OVWTEPW), TOTE N OLKOVOULKH OVIOTNTO EKTIANPWVEL TN SECEVUCN EKTEAEONG OE L0l CUYKEKPLUEVN XPOVIKA OTLYUR. MNa Tov
T(POCSLOPLOUO TNG XPOVIKAC OTLYUNAG KOTA TNV omola o MEAATNG ATOKTA TOV EAEYX0 €VOC UTIOOXOUEVOU OTolXElou Tou
EVEPYNTIKOU KOL N OLKOVOULKA OVIOTNTA EKMANPWVEL Hial SECUEUON €KTEAEONG, N OLKOVOULKA OVIOTNTA €EETALEL TIG
OUMALTAOELG YLOL TNV ATTOKTNON €AEyXoU, oUWV LLE TOL 60 AVOAUTLIKA avadEpovtal oTig Statagelg tou AMXA 15.

Ol BaolkéG Katnyopleg ec0Swv mou avayvwpilovtal and S€oUEVUOELG EKTEAECNC TTIOU EKTTANPWVOVTAL LLE TNV TTAPOoS0o Tou
Xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) ‘Ecoda amé mwAnon HAekTpikAg Evépyeiag

Adopd os £0060 amo cUPPACELG Pe TIEAATEG KAL TIPOKUTTOUV O Se0UEVOELG EKTEAEONG TTIOU EKTTIANPWVOVTOL
UE TNV Tapodo tou xpovou. Ta £€coda amd nmwAnon HAektpikng Evépyelog Aoyilovtol otn xprion tnv omoia
adopouv. Katd tn olvtaén Twv OLKOVOULKWY KATAOTACEWY Aoyi{ovtal w¢ £008a ELOTIPAKTEN [N TLHOAOYNBEvTa,
To £0060 amo NAEKTPLKN evépyela ayopacBeioa amod tov AIAXEIPIXTH ANE & EMTYHIEQN MPOEAEYZIHI A.E.
(AAMNEEN) 1 aM\o meAdtn mou 8ev €xouv aKOUN TLoAoynBel.

(i) Tokol
Ta é006a TOKWV avayvwpilovtal pe Bacn tnv AoyLOTLKN apxf Tou 8e80UAsUEVOU.

4.8 DOpog eLocodpatog
H emBapuvon tng xpAong He $poOpouc £L00SNUATOC amoTeAeital amo Touc TpExovies GOpoug Kal Toug avaBaAAOUEVOUG
dbpoug.
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Tpéxouoa ®opoloyia Eloodnpatog

O tpéxwv ¢opo¢ umoloyiletal Paocel tng Popohoyikng Katdaotaong OKOVOUIKNG O£ong NG erTalpeiag mou
nepthapBavetal otig Owovoukég Kataotaoelg, ocuudwva pe toug popoAoylkoug VOUOUC TIou Loxuouv otnv EAAGSa. H
Samavn yla tpéxovta $popo elcodnuatog mepAapBavel tov $Opo £L00SAUOTOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
gtalpeiog onwc avapopdpwvovtal ot Gopoloykég TG SnAwoelg Kal TpoPAEPel; ylo mpdaBetoug popoug, Kal
uTtohoyietal cUpPWVA PE TOUG BECUOBETNUEVOUG I OUCLAOTIKA BeooBeTNUEVOUC HOPOAOYIKOUC CUVTEAEDTEG.

AvaBaAropevn @opoloyia Eloodnpatog

AvapaAlopevol dpopol sivat ol dpopot 1} ol popoAoyLkég EAadpUVOELG TTOU OXETI(OVTAL E TA OLKOVOULKA Bapn 1 odéAn
TIOU TPOKUTTOUV otnVv Xprion aAAd €xouv nén katoahoylotel 1 Ba koataAoylotolv amod TG POPOAOYIKEG ApPXEG Of
Stadopetikeg xprioets. O avaParlopevog dopog eloodnpatog mpoodlopiletal pe tn HEBOSO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLG TPOOWPLVESG SladopéG HETAEU TNG AOYLOTIKAG atlag Kol TNG popoAoyLlknG BAoNG Twv oTolXElwY Tou
EVEPYNTLKOU KO TWV UTIOXPEWCEWV. AvaBaAAouevos ¢popog eloodrpatog dev Aoyiletal eAv TPOKUTITEL OO TNV APXLKN
avayvwplon otolxelou evepynTkol 1} UTIOXPEWGCNG OE GUVAAAQYH, EKTOG ETILXELPNLATLKAG CUVEVWONG, N OTtolaL OTaV £YLVE
n cuvaAlayn 6ev ennpéoace oUTe TO AOYLOTIKO oUTE TO PopoAoyLKO KEPSOG 1 {nuia.

O avaBariépevog dopog eloodnpatog umoAoyietal xpnoLponolwvtag tn nébBodo tng unoxpéwong (liability method) oe
OAEG TLG TPOOWPLVEC SLadopES KATA TNV NUEPOUNVia Twv OLKOVOULIKWY KOTOOTACEWY HETAEL TNG popoloyLKAG BAonC Kal
™¢ AoyloTikng a&lag Twv meplouclakwy otolyxeiwv Kal umoxpewoswv. OL avaBoAAopeveg GOPOAOYLKEC UTIOXPEWOELS
avayvwpilovtal yia OAec TG popoloyntéeg Tpoowplveg Sladopes. OL avaBallopeve GOPOAOYLKEG QTIOLTIOELG
EKTLLWVTOL O KABE NEPOUNVIO OLKOVOULKWY KOTOLOTACEWY Kol LELWVOVTOL 0To Babuod rmou de Bewpeitat mbavov otL Ba
UTIAPEOUV apKETA PpopoloynTéa KEPSN EVAVTL TWV OMOLWV HEPOG I} TO CUVOAO TWV ATALTHOEWY Ao AVABAAAOLEVOUG
$OpoUC EL0OSNHATOG UTTOPEL va XpnoLpomnoLn Oel.

Ot avaBar\opeves popoAOYIKEG QTIALTOELG KOl UTIOXPEWOELG uTtoAoyilovtal pe Baon Toug popoloyLlKoUG CUVTEAEDTEG
TIOU aVOUEVETAL va elval og LoxV Tn Xprion mou n anaitnon Oa npayuatonolnBei ) n unoxpéwon Ba taktomnolnbei, kat
Baoilovtal otoug popoloylkoUg cuVTEAEOTEC (Kot popoAoyLlkoUG VOLLOUC) TIou elval og LoXU 1 OUCLAOTLKA LoXUOUV KaTA
™V nuepounvia avoadopds TwV OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiag cadpol nmpoodloplopol Tou
XPOVOU avaotpodng Twv MPoowpLvwv Sladopwv epappoletal o popoloyLlKkOC CUVTEAESTHG TTOU LOXUEL KATA TNV EMOUEVN
™S nuepopnviag tng Katdotaong OwkovouLkng Oéong, xpron.

O ¢dopo¢ eloodnuartog mou oxetiletal pe otolxela Ta omoia €xouv avayvwploBel ota Aowmd cUVOALKA gloodrpota
avayvwplletal, eniong, ota Aoutd cuvoAlkd eLoodnpata.

4.9 MeTo)XIKO KEPAAALO, AMOOEUATIKA KoL SLAVOLLH LEPLOUATWV

OL KOLVEG OVOUOOTIKEG LETOXEG KATAXWPOUVTAL WG oTolxela TNG KaBaprg 6€ong. Kootog mou oxeTileTol Apeca e OTOLXELO
™¢ kaBapng B€ong kaBapo amo tnv enidpacn ¢opou, mapakolouBeital adalpetikd Tou Yrohoimou Kepdwv €1g N€o g
kaBapnc Béonc. 2e avtiBetn mepimtwon To v Adyw Toco6 avayvwpiletal wg é€odo otnv nepiodo mou adopd.

ElSikoTepa Ta amoBepotikd Stakpivovtal os:

ToKTIKO aroOepaTIKO

JUpdwva pe Tov EAANVIKO EUNOPLKO VOO, OL ETaLPLEG TIPETEL VA LETAPEPOUV KAT €AAXLOTO 5% TwV €THOLWV KaBapwv
KEPSWV TOUC OF TAKTIKO AmoBepaTIKO, PEXPL OTOU OUTO TO amoBepaTiko va yivel oo pe to 1/3 tou KatoPAnuévou
UETOXIKOU Kedalaiou. Autod to amobepatikd dev pmopel va Stavepndel katd tn Sidpkela tng SpacTnpLOTNTAC TNG
Etatpeiac.

ATOOEHATIKA OVOTTTUELOKWY VOUWYV Kot Aowrtd adopoAdynta arnoOspatikd
Autd ta anoBspatikd adopouv képdn mou dev £xouv popoloynBei pe Bdon tov oxuovto GopoAoyIKO CUVTEAEDTH
oclpdwva pe To ekAotote LoyUov ¢opoloylkd TAaioo otnv EAAGSO Kot meptlopPfdvouv amoBspatikd to omoia
nipoépyovtol amd dopooynpéva KEpSN Kat adopolv idla CUUHETO)XN O
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avamntuélakolg vopous. Ta amoBepatikd autd Ba ival dopoloyntéa pe Bacn to dopoloylko cuvteAeoTh Ttou Ba LoYUEL
KOTA TO XPOVO TNG SLAVOIC TOUG OTOUG HETOXOUG N LETATPOTTHG TOUG OE PETOXLKO KEDAAALO, KATW OO CUYKEKPLUEVEG
ouvOnKeg

AmoBgaTIKO avTLOTABOULONG KIVEUVOU TAUELAKWVY POWV

To amoBepatikd avilotadulong KivdUvou XPNOLUOTOLELTAL Yo TN KOTOXwpenon KEPOWV 1 {NULWV amo mopaywyd
XPNHUOTOOLKOVOULKA TPOIOVTA, TA OTolal UIMoPoUV Vo XAPOKTNPELOTOUV WG TAPAYWYO OVILOTABULONG UEANOVTLIKWY
Tapelakwyv powv (cash flow hedges) kat avayvwpifovtot ota Aomd cuvoAlkd elcodiuaTta.

NAound anoBspatika

Ta Aoutd amoBepatikd amoteAoUvtal Kotd kUpLo Aoyo amd Avaloylotikd képdn / (Inuiég) amd cuvtaflodotikd
TIPOYPAUUATO KABOPLOMEVWY TIAPOXWVY, TIOU TIPOEPXOVIAL O) OO EUMELPLKEC TIPOCOPUOYEG (TO QAMOTEAECUA TWV
Stadpopwv PETAED TwWV TPONYOUUEVWY OVOAOYLOTIKWY TTAPASOXWY KoL QUTWV TIou TeAkA €éAafav xwpa) kal B) ano
OAAQYEC OTLG AVAAOYLOTIKEG IO PO SOXEC.

5. MNPOKATABOAEZ KAl AOIMEZ ANAITHZEIZ

NpokataBoA£G Kot AOLITEG AUMOLTAOELG AN XPNILOTOOLKOVOLLLKEG
O npokataBorég kat Aoutég anattnoelg TNy 31" AekepBpiov 2019 kot 2018 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG
avaAuovtal we e€NG:

31.12.2019 31.12.2018
@A npog ermuotpodn-cupdbndLopd 2 1
Z0voho 2 1

Kata tnv 31/12/2019 Sev udiotatal avaykn omopeiwong Twy MPOKATABOAWY Kol AOUTWY OIMALTHOEWV.

6. XPHMATIKA AIAOGEZIMA

Ta xpnuatikd dtabéotpa tnv 31" AekepPBpiouv 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, OVAAUOVTOL WG
eéne:

31.12.2019 31.12.2018
Katabéoelg oPewg 32 35
Zuvolo 32 35

7. METOXIKO KEQAANAIO

To Metoytko KeddAaro TN etapeiog opiletal os e€rvra xthadeg (60.000) Eupw katoavepnuévo o Suo xALadeg (2.000)
OVOUOLOTIKEG METOXEG, aflag eKAoTnG HeToxNG TpLavta (30) eupw clUdwWva Le To ApBPo 34 TOU TIOPOVTOC KATACTOTIKOU

Me tv arnd 10 louAiou 2018 amodaon tng Exktaktng MevikAg uvéleuong tTwv Metoxwv tng Etatpeiag to MeToxiko

Kedahaio tng etatpeiag avndnke katd TPIANTA XIAIAAES EYPQ (€ 30.000,00) pe katafoAn HETpNTWY, UE TNV £kSoon
XAlwv (1.000) VEWV OVOUACTIKWY LETOXWVY, ovopaotikig afloc 30,00 Eupw ekdotnc.
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Me tnv teAeutaia avénon to Metoxiko Kedalalo tng Etalpeiag avépyetal onpepa oto moood Twv ENENHNTA XIAIAAQN
(90.000,00) Eupw, Slatpoupevo oe TPeLg XIALASeG (3.000) KOLVEG OVOUAOTIKEG UE PO LETOXEG, OVOUAOTLKAG agiag 30,00
Eupw ekdotnc.

8. OOPOZ EIZOAHMATOZ

O $0opoAOYLKOC CUVTEAEDTIC VLA TIG AVWVULEG eTaLlpeieg otnv EANGSa yLa T Xprion 2018 Atav 29%. ZUudwva e To apbpo
23 tou Nopou 4579/2018, ot $popoloyLKOlL CUVTEAECTEG TWV KEPSWV QIO EMLXELPNUATIKA Sp00TNPLOTNTA TWV VOULKWY
Mpoownwyv, poBAEnovtav va HelwBouv otadlakd wg akoAoubwg: 28% yla to ¢dopoloylkod €tog 2019, 27% yua To
dopoloyikd €tog 2020, 26% yia to dopoloyikd €tog 2021 kot 25% yla To popohoylko £1og 2022 kal edetng. Tnv
12/12/2019 ynodiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe to Apbpo 22, o GopoAoyLkdg
ouVTEAEOTN G Slapopdwvetal AEoV o€ 24% yLa ta eLcodrpata tou popoloylkou €toug 2019 kat edegnc.

O mpaypatikog TEALKOG GopoAoyLkOg cuvteAeaThg SladEpel amd Tov OVOUACTIKO. TNV SLapdopdwaon Tou MPayoTLKoU
$opoAoyLKoU cUVTEAEDTH EMLEPOUV SLADOPOL TTAPAYOVTEC, ONUOAVTIKOTEPOL TWV OTOLWV €lval N Un GopoAoYLKI EKMTWON
opLopévwy Samavwy, ol StadopEg ouvtedeoTwy andoBecnc Mou MPOKUTITOUV HETAEL TNG WPEALUNG {wN G TOU Ttayiou Kal
TwV oUVTEAEOTWV Tou opilovtal amo tov K.N.4172/2013 kat n Suvatotnta Twv ETALPELWY va oxnuatilouv adopoloynteg
EKTITWOELG KOl apopoAdynTa amobePaTika.

O $0OpoC¢ £L00S6NUATOC OTIC CUVNUUEVEG KATAOTAOELS QMOTEAEOUATWY Twv XpHoswv 2019 kat 2018, avaAletal wg
aKoAoUOwc:

31.12.2019 31.12.2018
AvaBoaAAopevog dopog - 2
Zuvolo - 2
31.12.2019 31.12.2018
Znuieg tpo $pOpou EL00SHUATOC (1) (3)
OvopaoTIkOg GOopoAOYIKOG CUVTEAEDTIG 24% 29%
®Dopog elcodrpatog BAocn Tou LoXUOVIog
OVOHOOTIKOU HOPOAOYLKOU CUVTEAECTH (1) (1)
Mpooapuoyés yia:
Eniépacn Sladopdg doporoylkol cuvteheoth &
SL0popEC CUVTEACTWY EKUETAAEVCEWV
efwrteplkov - 2
Awaypadn/(cuudndiopog) dopoloykwv InpLwv - 1
Npaypatiky danavn ¢opou - 2
Mpayuatikog GopoAoyLlKOG CUVTEAEOTHG 33,33% -66,67%

H 6nA\won dopoloyiag sloodbnpatog urmoParAetal os stiola Paon, aAld ta kKEpSn n ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTIPOCWPLVA €W OTOU oL hopPoAoYIKEG apxEC eAéyEouv Ta BLBAla kal otolxeia Tou Ppopoloyoupévou Kot
ekb00Bel n tehikn €kBeon ehéyxou. H Etalpeio mpoPaivel og etrola ekTipnon Twv eVOEXOUEVWY UTIOXPEWOEWV TIOU
OQVOUEVETOL va TipokUPouv amod tov EAeyxo mapeABoucwy Xproewv, SLEVEPYWVTAG OXETLKEG TPOBAEYPELS OmoOU auTO
Kplvetal amapaitnto.
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H Etaipeia 6ev €xel Slevepynoel mpoPAEPELS yLa avéleyKTeG popoloyikd xprioels SeSopévou OTL n Aloiknon Bewpet otL

TUXOV Tood ¢popwv Tou TBavov va mpokUPouv, dev Ba

€xouv onuavtikn emnidpaocn ota idla kepdAoaia, ota

QMOTEAECUATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. Ot avéleykteg dopoloyikd XproeLg eival amo 2014 éwg 2019.

AvaBaAlopevog ¢opog

Ot avaPar\opevec PopOAOYLKEG QTALTAOELG KOl UTOXPEWOELS cupndilovral otav umdpxel £HAPUOCLUO VOLLKO
Sikaiwpa va cupPndLobolv oL Tpéxouosg GOPONOYIKES ATIALTHOELC EVAVTL TWV TPEXOUCWY POPOAOYLKWY UTIOXPEWCEWVY

KoL 0tav oL avaBoaAAopevol popol eLcodnpatog adopolv otnv

161 poporoyikni apxn.

O avaBaAAopevog ¢opog eloodbnpatog umoloyiletal ent dAwv Twv Mpoowpwvwv popoloylkwy Stadopwy HETAED TNG
AoyLloTtikng aglag kat tTng GpopoAoyLkn G atlog TwWV TEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWCEWY, XPNOLLOTIOLWVTOC TOV
QVOUEVOHEVO LoxUovta $oPoAoyLKO GUVTEAEDTH KATA ToV Xpdvo wpipaveong the ¢opoloyLkig anaitnong/unoxpewong:

ETAIPEIA

31.12.2019 31.12.2018
Anaitnon ané avaBarlopevo dpoépo
€1006NHaTOG 10 10
KaBapr) avapBaAlopevn popoloyikn anaitnon 10 10
YrioAouno évapéng 10 12
Xpéwaon avayvwpLlopévn ota kabapd kEpdn
xenong . (2)
YnoAourno AR§NnG 10 10

Agv uninpée enidpaon amnd tnv peiwon Twv GopoAoYIKWY CUVTEAECTWY Tou eMédepe To dpBpo 22 tou Nopou 4646/2019.

Ot avaBar\opeves popoAOYLIKEG ATIALTAOELG KL UTIOXPEWOELS TwV Xpnoswv 2019 kat 2018, kabwg Kat n enidpacn Tou
avaBaliopevou popou ota anoteAéopata, otnv Katdotaon Zuvolikol Etoodnipatog, avaliovial wg akoAolBwg:

31n¢ AskepBpiov

1n lavouapiov 2019 2019
(Xpéwon)/nioctwon (Xpéwon)/ nictwon
, i OVOYVWPLOHEVN OTA  VOYVWPLOUEVH OTA , ,
ETAIPEIA YnéAouwno évapéng e Aoud GuVOAké Yniohowno AR§ng
Xprong eloodnpata
AvaBaAlopevn popoloyiki anaitnon/(unoxpéwon)
Acwpara ayLa otolxeia 10 - - 10
AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon) 10 10

1n lavouapiouv 2018

31ng AskepPpiov
2018

ETAIPEIA YrnioAouro évapéng

(Xpéwon)/mictwon
avayvwpLlopévn ota
KkaBapd képdn
xpriong

(Xpéwon)/ nictwon
avayvwpLlopévn ota
Aoutd GUVOAIKA
eloodfpara

YrioAourto AR§ng

AvaBaAlopevn popoloyiki anaitnon/(unoxpéwon)

Nound - - - -
Acwpata dyLo oTolkeia 12 (2) - 10
AvaBaAlopevog popog kabapwv KepSwv/Aomwy

GUVOALKWV EL00SNUATWV (2) -

AvaBaAlopevn popoloyiki anaitnon/(unoxpéwon) 12 10
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9. KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZHZ

To k6oToG MwANoeWY, Ta £€0da Sloiknong, epeuvwyv Kat avamtuéng tnv 31" AskepPplou 2019 kat 2018, OTIC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG, avaAUovTol w¢ EEAG:

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG OPKWTWV EAEYKTWV 2 2
Z0volo 2 2

10. AOINA EZOAA/(EZ0AA)

Ta Aountd €c06a/(£€06a) TNG XPHOEWS, OTLC CUVNUUEVEG OLKOVOUIKEG KATAOTAOELS TNV 31" Aekepfpiov 2019 kat 2018,
avaluovtal we g€NG:

01.01 - 01.01 -
Nowna £§0da 31.12.2019 31.12.2018
Dopot, TéAN Kot aoPaALOTIKEG ELODOPES TIPONYOUEVWY XPIOEWY (1) (1)
20voAo Aonwv ££66wv (1) (1)
20volo Aownwv £0666wv/(e£66wv) (1) (1)

11. 2YNAANATEZ ME 2YNAEMENA MEPH

Kata tnv xprion 2019 dev umnp&av cuvaAlayEc pe cuvbedepéva pépn.

12. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MapAYOVTEG XPNHUATOOLKOVOULKOU KLv8UVoU otoug omoloug ektiBevtal n Etatpeia eival ot kivbuvol xpnuatodotnong
KOl ETILTOKLOU, ayopaAc, TLHWV NAEKTPLKAG EVEPYELAG, PEVOTOTNTAC KAl TILOTWTLKOC. H Etaupla eAéyxel kot afloloyel os
neplobikn Baon, Eexwplotd oAAA Kol cuvluaOoTIKA TNV €KBeor TNC OTOUC AVWTEPW KLWSUVOUC Kal XpnoLUOTIOLEL
XPNHUOTOOLKOVOULKA LECA, TIPOKELUEVOU VO AVTLOTOOUIoEL TNV £KOEON TOU O GUYKEKPLUEVEC KATNYOPLESG KIVEUVWV.

H afloAoynon kot n Staxeiplon twv Kivbuvwv mou avtipetwrilel n Etatpeia Sievepyeitol and tnv avwrtatn Aloiknon kot
TO ALOLKNTIKO XupPBoUAlo tn¢ Etatpeiag. Kuplog otoxoc elval n mapakoAolBnon kat n afloAdynon dAwv Twv popdwv
KLvSUVWV oToug omoloug ektiBevtal n Etatpeia péoca amod TIg EMXELPNHATIKEG KOL TLC EMEVOUTIKEG TOUC SpaoTNPLOTNTEG.

H Etatpia xpnotpomotei Stadopa XpnUATOOLKOVOULKA HECO 1) EPapUOlel e€ELOIKEUPEVEG OTPOTNYLKEC, TIPOKELUEVOU VOl
nieploploel tnv €kBeon Tou oe PeTaBoAEC OTIC afieg Twv emevdUOEwWY, OL OTOLECG UTtOpPEL va TipokU P ouV Ao SLaKUUAVOELG

NG 0YOpPAaC, CUUIEPIAAUBOVOUEVWY OAAOY WV OTO ETILKPOTOUVTA EMLTOKLA KOL OTLC CUVAANQY LOTIKEG LOOTLULEG.

KivSuvoc Enttokiou
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H moAutikn tng Etatpeiag sival va elayxlotomnolel Tnv €kBeon otov Kivouvo MLTOKiOU 600V adopd OTn LAKPOTPOBETHN
Xpnuatodotnon tng Asttoupyilag tng.

AvaAuagn KwwdUvou ayopag
H Etatpeia, yla to XpNUOTOOLKOVOULKA TIEPLOUGCLAKA TNG OTOLXELO SeV eKTIBETAL OE KivOuvo ayopadc.

AvdAuon Kwwuvou peuotdtnTag
H etalpeia 6ev ektiBeTal oTov GUYKEKPLUEVO KivOUVO, KaBwg dev unrpxav untoxpewoelg tnv 31" AskeuBpiou 2019.
H Etaipela Statnpel petpntd kot Stabéotpa os Tpamneleg yla va KOAUPEL AQVAYKEG PEUOTOTNTAC YL TIEPLOSOUG £wG 30

NUEPWV.

MNoTwTIKOG Kivouvog
H Etalpela eAéyxel SLOPKWG TIC ATOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUOoeG TANPodopileg OTOV TLOTWTLKO TNG

£\eyyo.

O TMOTWTIKOG Kivbuvog yla Ta XpnUoTiKA Slabéoiua Kal T AOUTEG amaLtnoel sival xapnAog, dedopévou OtTL oL
cuvaAlaooopevol elvat Tpaneleg pe uPnAng moldtntog Kepahalakn StapBpwarn, To SNUOGCLO N ETALPELEG TOU EUPUTEPOU
dnuoclou Topéa. Emiong, n Alolknon miotevel OtL Katd to 2020 Ba cuvexLotel 0 MEPLOPLOUOG TWV EAAELUUATWY OTO
cloTnUa Slaxelplong TNG evépyelag, OMwe £xouv umooxeBel appodieg apyxec Kol dopeilg, omote Ba Teploplotel o
TILOTWTLKOC Kivouvog.

TéNog, Bewpel OTL OAa TAL AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla yLa Ta omola £xouv TpaypatomnolnBel ot
amaApAiTNTEG AMOUELWOELS lval UPNANRG TILOTWTLKAG TIOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomnotleital, povo otnv EAAASQ, cuvemnwg Sev ektiBetal o Kivouvo cUVAANAYLOTIKWY LOOTLULWVY.

13. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZEQN ANA KATHIOPIA

Ta XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWE KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KOTAOTACEWY UImopolV va KatnyoplomotnBouv kot we €NC:

31.12.2019 31.12.2018
STOLYELO U KUKAO(QOPOUVTOC EVEPYNTIKOU:
JTOLYElO KUKAOQOPOUVTOC EVEPYNTLKOU:
Xpnuotika Stabéotua 32 35
32 35
Z0volo 32 35

14. NOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

O otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou elval ot e€Ng:
o va efaodaliosl TNV Ikavotnta th¢ Etalpeiog va cuvexiosl tn Spactnplotnta tou (going-concern) Kot
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e va efaodalioel pia LKAVOTOLNTIKI arnoS0an 0TOUG LETOXOUG TLLOAOYWVTAC TIPOIOVTA KOl UTINPECLEG AVAAOYLKA LIE TO
eninedo kwvduvou.

® VO EKTTANPWOEL TIG CUUPBATIKEC TNG UTIOXPEWOELG avadOPLKA LIE OPLOUEVEG SAVELAKEC CUUPACELC

H Etalpeia kaBopilel to U og Tou kepaAaiou avaloyLkd pe Tov Kivduvo Twv SpactnplotTwy, mapoakoAouBel Tig e€eAifelg
OTO OLKOVOLKO TtepLBAAAOV KaL TNV EMISPAOT) TOUG OTO XOPAKTNPLOTIKA KLvEUVOU, Kot Staxelpiletal tnv kepaAatakr Soun
(oxéon davelopol mpog kepaAala) pe TNV MPocapuoyn Tou UPoug Kat Ttng Slapkelag tou SaveloHoU, TN €K600n VEWV
UETOXWV N TNV eriotpodn kepalalou oToug HETOXOUG, TNV TTPOCAPLIOYI TOU UPOUC TOU UEPIOUATOC 1 KAl TNV TWANGN
UEUOVWUEVWY 1] OLASWV TIEPLOVUGLAKWY OTOLXELWV.

H Etatpeia xpnpatodotel TNV KATAoKeU Twv ALOAKWY NAPKWVY KoL TWV AOLTWV £pYWV TOU HECW E€VOG HelypaTog olwv
kedaaiwv, tpaneltkol SAVELGUOU KaL KPATLKWY ETILXOPNYNOgwWV. o To okomod auto n Etatpeia mapakohouBei tov Seiktn
Tpamnelikdg Aavelopodg mpog 2UvoAo AnacyoloUpevwy KedaAaiwv.

Q¢ Aavelakég Ynmoxpewoelg opiletal To oUVoAo Twv BpaxumpoBeouwv Aaveiwv, MakponpoBeouwv Aavelwv Kal Twv
MoakpompoBeoUwWY SAVELOKWY UTIOXPEWOEWY TANPWTEWVY TNV EMOUEVN XPHON.

Q¢ XUvoho AmaoyoloUpevwyv Kedpalaiwv opilel To ouvolo Twv oiwv kepalaiwv, Tou tpamellkol Savelouol, TwV
MLOBWOEWY, TWV KPATIKWY ETILYOPNYNOEWV LELWLEVO KATA TO TIOCO TWV TOHUELAKWY SLoBecipwVy ou §gv UTIOKELVTAL O
OTIOLOGNTIOTE MIEPLOPLOKO Xprong 1 S€opeuon.

O delkTng KOTA TO TEAOG TWV Xprioswv 2019 kat 2018 £xet w¢ €NC:

MNood os X\, € 31.12.2019 31.12.2018
Juvolo oilwv kedaAaiwv 44 46
Mepiko ouvolo 44 46
Xpnuatika Stabéoipa 32 35
Mepiko ouvolo 32 35
Z0volo AntacxoAoUpevwv Kepataiwv 12 11
31.12.2019 31.12.2018

AOVELOKEG UTIOXPEWOELC 0 0
Xpnuotikd Sltabéoiua 32 35
Net Debt -32 -35

15. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

Y1a mAaiola EKTEAECNC TWV EpyaoLwy, N etalpeio eviéxetal va Ppebel avTipétwrn pe mBaveg VOULKEG SLEKSLKNOELC Ao
Tpitouc. Updwva, TOoo pe TN Aloiknon, 660 Kal pe To Nopko ZUpBoulo tne etatpeiag, Sev udiotavrtal eniSikeg i UTIO
Slattnota StadopEg SIKAOTIKWY A SLaLTNTIKWY opyavwy mou adopolv TNV eTaLpsia.

16. ZHMANTIKA TEFONOTA THZ NMEPIOAOY

Agv oNUELWONKAV ONUAVTLKA YEYOVOTO OTh SLAPKEL TNG TTEPLOSOU

17. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATA2XTA2ZHZ OIKONOMIKHZ OEZH2

Aev €xeL oupPel KAMOLO yeyovog TO OMoio Vo eEMNPEAlEL ONUAVTIKA TNV OLKOVOULKH SLapBpwon f TNV ETIXELPNUATLKA
nopeia tng Etapeiog amo tig 1/1/2020 péxpl TNV NUEPOUNVIiA oUVTAENG TOU A POVTOG, EKTOC TNG mavénuiag COVID-19.
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Elvat yeyovog otL n ekdiAwon tng mavonpiag tou ot COVID-19 (kopwvoiol) Bprike TOUG TOALTEG KL TLG TIOALTLKEG NYEOieg
OAOU TOU KOOHOU EVTEAWC ATMIPOETOLUAOTEC YLO TNV QVTLLETWIILON TNG, YEYOVOG Tou 08rynoe oAl ypriyopa otnv paydaia
g€amlwon tng vooou Kot otnv dnuloupyia atodnuatwy avaodpaielag kat poBou yia tnv TeAkn EKBacn Tou MpwTodovol
autou dalvopévou.

H Etalpeia avtipetwmnilel tov Kivbuvo autd edappolovtag Tig TOATIKES Staxeiplong kivbuvwv tou Opidou TEPNA
ENEPTEIAKH. Napad tov atdpvidlaopo, o OULIAOG KAl OL ETALPELEC TTOU TOV CUVOETOUV OHECWE LETA TIC TIPWTEG AVOKOLVWOELG,
KLVABNKE pe TaxUuTNTA Kol amodacLloTkOTNTA, OXESLAoE KoL APXLOE APECWC VA UAOTIOLEL Eva TTAAVO HETPWV KOL EVEPYELWY
UE KUPLOUG OTOXOUG: TNV aodAAsLla Kol TNV UyEla OAwv, Tov aodalr EMAVATIOTPLOUO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteitat, Tnv aflomoinon tng mAEov oUyxpovNnG TEXVoAoyiag TG MANPOodOPLKAG YLOL TOV TIEPLOPLOKO TWV IETAKLVI|CEWV
Kol Taldlwv oto €AAXLOTO SuvaTOV, KABWE KoL CUYXPOVWY, EVEALKTWY TPOTIWV £pyaciag avaloyo HE TI( OTOULKEG N
€LOIKEG avaykeg ouadwv epyalOpéVwy, WOTE VA UTIAPXEL AECN QVTOMOKPLON TNG etalpsiag oe kabe amaitnon
OTOLOOSATIOTE OPYOAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUNG.

H apecdtnTta Kot amoteAeopatikotnta tng avtidbpaong tou Opidou kal Twv Etalpelwv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kplong emiBeBaiwaoe TV opBoTnTa 0XESLACLOU KAl EHAPUOYAG TOU 0pYOVWTLKOU [ovTEAoU Tou Ouilovu,
ocUpdwva pe To omolo n Awoiknon €xel Tnv duvardtnta va avabétel kabrkovta ad hoc oe emheypévo SLleuBUVTIKO
oTtéAeXo¢ avoAOYWE TNC KAVOTNTOC A/KaL TG E8IKAG EUMELplag Tou evdéxetal va Slabétel ywa tnv emiluon
OUYKEKPLLEVOU TIPOPANUATOG, aveEapTHTWE TNG BEONG TTOU KATEXEL OTNV OpyavwTLkr Sopn tou Opidou. O avalapfavwv
TO OUYKEKPLUEVO KaBrkov evepyel w¢ Project Manager, pe augnuéveg e€ouoieg Kal apuodLOTNTEG, 0 8 YINPESLAKOG
Mnxaviopog utoxpeoUTaL va Tov urtooTtnpilel kab’ OAn tnv dldpkela Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnuepvn enikowvwvia pe tov Npoedpo tou A Kal 6molo AANo oTEAexoc Tou omoiou emBupel TNV uTooTHPLEN,
EVNHUEPWVEL AVOAUTLKA YLOL TNV TIOPELOL TOU £pyou TtOU eKTeAEL, Kol LdLaitepa yla Toug evEexOpeVOUg KvEUVoUC TTou
KoAeitat va avtipetwniosl, e€achaiilovtag TNV TaxUTNTA ARPNG TWV AMAULTOUUEVWY amoPpACEWV TIPOG EMITEVEN TOU
EKAOTOTE ETLOLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Stachaiion tng Emyelpnotakng Zuvexetag tou OpiAou otov omoio n Etatpeia oULUETEXEL, TEONKE
oc epappoyn l8IKO Mpoypappa ThAEpyaoiag yia onUavtikd aplBpuo epyaloUEVWY Kal EK TIEPLTPOTING EPYACLAC YLO O00UC
Xpelaletal vo Bpilokovtal ota KTAPLO KoL TIC €YKATAOTACELG Tou OpiAou. IStaitepn pépiluva Sidetal yla Toug yoveig
avnALKWV TEKVWV Kal yla 6oou¢ xpetalovtal auénpuévn mpoooyxn kat dpovtida.

Owovopkol dopeic, SteBveic oikol afloAdynong, MeVEUTEC KAl OLKOVOULKOL aVAAUTEG eKTLHOUV OTLTO 2020 TO MAYKOOULO
AEN Ba kupavBel mepimou oto -4%, kal otL Ba anattnBel ouvexng, vPnAdg pubudg avamtuéng touldylotov yia dUo
XPOVLa WOTE va eMAVEABEL N MAyKOOULA OLKOVOULa ota TPo TNG eMONULKAC Kplong emineda. H TEPNA ENEPTEIAKH nén
0€LOTIOLEL TO KALUOL EUIMLOTOCUVN G TWV OyOPWV KAl ETEVEUTWY TPOG TNV EAANVLKI OLKOVOULO KL TNV APCN TWV MEPLOPLOUWV
otnv Slakivnon kedohailwv woTte va AmMOUOKPUVEL Tov Kivbuvo akUpwong N emipBpaduvong otnv ulomoinon tou
£MevSUTIKOU TIPOYPAUUOTOG Tou Ouidou. EmumAéoy, n onuovtikn dpactnplotnta tou OpiAou og ayopEg Tou e€wTtepLkou
Kol 8laitepa otnv Bopela Apepikr), cuPBAAeL otn SlaomMopd TWV OXETIKWYV KvdUVWY Kal otnv eflcoppomnon Twv
ETUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV tou Opihou, oe mepimtwon aotoxiag cuvéxLong Tng mopeiag avakaudpng tg
eM\NVLKNG oLlKovouiag.

Tuxov t€tola e€EALEN Ba umopouoe Vo EMNPEACEL APVNTIKA TNV UAOTIolnoN Tou emevSUTIKOU TIpoypAaUpatos Tou Ouilou
otnv EANGSa Kat va Suoxepavel, HeTOEU AAAWY, TOUG OPOUG XPNUATOSOTNONG TwV SpaoTNPLOTTWY Tou, KaBwg Kal TLg
oUVOANQYEC PE TOUC TPOUNBeUTIKOUG olkoug Tou eloayopuevou sfomAlopol. Ta avwtépw evdexopeva, ebocov
enaAnBeuBouv, eival mbavo va emnPeAcouV MPOCWPLVA TNV amodoTLKOTNTA TNE EyXWpLag Spactnplotntoc tou OpiAou.
O kivéuvog auToc eival yevikog, LoxUEL yla To cUVOAO Twv Ttapaywywv AME kot Sgv adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival 6t dev eivat Suvatov va mpoPAedBel pe akpifela moteg Ba gival ot e€elifelg otnv MayKOouLO

KoL TNV EAANVLKA OLKOVoUia Kal va Tipoodloplotolv auTtEé tou Ba £xouv T HeyaAUTepn emintwon otnv Asttoupyia, tnv

XPNUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOLKN B£on tn¢ Etalpelog kot kat' enéktoon tou Opilou

otov omolo n Etatpeia ouppetéxel. Emiong n ev Aoyw emnintwon 6ev pnopsi, emni tou mapovrog, va moootikonotnOel.

Qotooo, Aappavovtag umodn oAa ta mapandvw, n Atoiknon HepLuva yia tn dtatrpnon tng eVpudUNg Aettoupylag Tng
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otnv eAAnVIKn emkpatela, epapuolovrog Stadlkaoleg cuveXoUg evTomopoU Kal afloAdynong OAwWV Twv KvdUVwyY Tou
evdexopévwce Ba mpokUPouv oTo Apeco PEAAOV. I€ GLEDN, CUVEXN KOL CUOTNUATLKA cuvepyaoia pe tov Risk Manager kat
ta SltevBuvtika oteAéxn tou Opidou, n Aloiknon oxedlalel kot epapuolel PETPA AVTLIHETWTILONG KAOs evtom{Opuevou
KwvdUvou wote vo TEPLopilel TIC aAPVNTIKEC TOU ETUMTWOEL OTov eAdyxloto Suvato Pabud. H opyovwrtiki
QTMOTEAECUATIKOTNTO TOU OUIAOU KOl N CUVEXAG LEPLUVA TNG Alolknong va XpnoLUOoTIoLEL Ta SLEVBUVTLKA TNG OTEAEXN KATA
project kot €l8LkO B, avaAoya LE TNV AMOLITOUMEVN LKOVOTNTA KAl EUTELPLa, Kal aveédpTnTa amo TNV ETALPELa oTNV
omolav EMIOANWE AVKOUV, £X0UV SNULOUPYNOEL Evav amodSeSelyléva LKAVO, EVEALKTO KO OTTOTEAECUATIKO UNXAVIOUO
QVTLUETWTILONG KABE TBaVAG Kplong og omoladnmote etalpeia Tou Opilou Kot av epdaviotel. ITnv Bactky auth apxn
odelletal kaL n aueon avtibpaon tng Alolknong Kal TOU aVWTEPW UNXAVIOUOU yLol TNV QVTLUETWTILON TNG EMLONULKAG
Kplong pe ouveon, Puxpatpia KoL oTpaTnyLKA TIPOOTTITLKN.

QG mPOoC TNV OLKOVORLLKN Tou B€on, n Etatpeia, mopd TNV UPLOTALEVN OLKOVORLKH Kplon, KATd TNV nuepopnvia avapopdg
TWV €T owwv OKOVOoUIKWY Kataotdoswv, aAAd Kal orpepa, Slatnpel LKAVOTOLNTIKA KePaAaLlakn endapkela, kepdodopia
KOL PEVOTOTNTA KoL OUVEXLZEL val elval amOAUTA GUVETHG EVAVTL TWV UTIOXPEWOEWY TOU TPO¢ popunBeutéc, Snudato,
aodpaALoTKoUC 0PYAVIOHOUC K.ATL. TILOTWTEC,.

Katd to Xpoviko Staotnua mou pecoAdfnos amd tn AnEn g xpriong 2019 péxpL Kol TNV nUEPOUNVIA €YKPLONG Twv

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV OV €Xel MPoKUPeL kKapla onpavtikn {nuia, olte mpoékuPe mibBavotnTa yLa
tétola {nuia.

18. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot eTatpikég OLkoVOULKEG KataoTtAoeLg yio tn xprion mou éAnée tnv 31/12/2019 eykpiBnkav ard 1o Alotkntikd ZupBoUALo
™G TEPNA AIOAIKHE AITOAOAKAPNANIAS AE tnv 01/04/2020.

Ot Otkovoptkol AleuBuvteg

O Npoedpog AX O AleuBUvwv Z0PBouAog Operation Finance O MNpoloTtapevog Tou
Noylotnpiou
rewpyLog EppavounA Neppadxk Eppavouni Qadaid ApLoTotéAng Aptav Tlavapl
AVpadITNC HHovounA Meppdkng Hpavoun S ST p p
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311
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