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Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY ENI TQN OIKONOMIKQN KATAXTAZEQN lNA TH XPHZH
2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kataotatikd tng Etatpeiag, oag untofadAloups yia
v kKAeldpevn xprion ano 1/1/2019 €wg 31/12/2019, tnv etiola £€kBeon tou Aolkntikol TupBouliou. Itnv mapoloa
£€kBeon mepLypAdOVTAL GUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodoplieg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcEwV). Emiong, yivetaLmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVOAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV OUVOESEUEVWV [LE QUTOV TPOCWTIWV.

A. Xpnuatootkovoukég E€eAiferg kat Embooeig Neplodou Avadopdc xpiong 2019

Ze OAn tnv Sudpkela tou 2019 ouveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovouiag pe amotéAeopa TNy aviiotolyn evioxuon BeTikoU 0LKOVOULKOU KALLOTOG TO OTtola amotuTiwonKay T000 0ToUG
PUBUOUG avamtuéng TnG XwpPOg Mou avopevetal va Stapopdwbel oto uPocg 1,9%, cUUPwvVA HE TIG EKTIUNOELS TNG
Tpamnelog tng EAAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
OKOMA Kol KATW Tou opiou 1%. H BeAtiwon autr €ylve pavepr] Kol TG CUVBNKEG AELTOU pyLaG TOU XPNHATOTLOTWTLKOU
OUCTNAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8palwon TNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemtéuPplo
oAOKANPWBNKE N APonN KAl TWV TEAEUTALWV TTEPLOPLOUWV OTNV Kivnon kepalaiwv mou eixav tebel og LoxL tov lovvio Tou
2015 kat adopoucav otnv petadopd kebaAaiwv oTo eEWTEPIKO ATIO ETIUXELPNOELG KAL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (610 yeyovog, oe cuvbuaopd pe tnv PBeAtiwon twv Snpoclovoplkwy peyebwv, odnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG MPOOTITLKEG, Snuloupywvtag eAnida yla evéexopevn mepaltépw avaBaduwon oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTLKES TN EAANVLKNAG OLKOVOLLag 0drynoav otnv BeAtiwon tng xpnHatodotnaong Kol T pEUCTOTNTAS TOU
XPNUOTOMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amoapaitntn mnpolmdbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOMOU TG EAANVIKAG OlKovopiag. Ot cuvBnkeg XpnUoTtodOTNonG TwV MIOTWTIKWY WOpUHATWY BeATlwOnkay,
YEYOVOC TIOU £TieVePYEL BeTIKA 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VA ETUTEAECEL TOV
SlopuecoAaBnTikO tou poAo. Aleukplviletal OtL To TePIBAAAOV £€ALPETIKA XOAUNAWY 1 KOL OPVNTLKWY ETITOKIWY 0TV
gupwWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TOU EMNPEATEL TO KOOTOG XpnHATOSOTNONC.

H ouvéxion tng avamrtullakng mopeiag tooco t¢ EAAnvikn¢ Otkovopiag, 6co kat tng Maykooutag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kal e€amiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLK
Spaotnplotnta Sev umopei va ektipn et pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TNC
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASog Twv AlME Kal oL ETMLXELPNUATIKEC SPACTNPLOTNTEG TTOU CUVSEOVTAL E TNV EVIOXUON TNC TTPAGCLYNG
olkovopiag Kal tnv mpootacia tou TePLBAANOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOC OLKOVOULaG, EVIOXUOUV ONUAVTIKA TO eMeVOUTIKO evdladépov Katl SLEUPUVOUV TIC TIPOOTITIKES TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd dnploupysl euVOikEC CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN
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gmdoyn, n etalpsia AIOAIKH KAPYITIAZ AE ouvéxloe tnv €dopuoyr) TOU EMXELPNHUOTIKOU TNG oXedlaouou,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

OLInuLEG TIpOo TOKWV, GOpwvV Kat amooBéaswv (EBITDA) avépyovtal o (4) XIA. eupw EvavtL (4) XIA. EUPW TNV TPONYOULEVN
xenon.

Ot {nuiEc po popwv Stapopdpwdnkav os (4) x\. eupw, Evavtl Kepdwv 6 XIA. eupw To 2018, evw oL {NULEG LETA amo
dopoug dtapopdwbnkav o (4) x\. eupw, EvavtL Kepdwv 4 XIA. eupw To 2018.

H xpnuatoolkovoulkn B€on tng etatpeiag mapapével otabepr, Kabwg Ta xpnuatika dtabéoipa aviABav os 178,0 XLA.
gupw évavtl 167,0 xIA. eupw to 2018.

NepBaAlovTika BEpata

H etalpeia dpaotnplomoleital og Topeig GLALKOUG Ttpog To MepLBAAAOV OTIWG eival ol Avavewoteg Mnyég Evépyelag. Zto
mAaiolo autod n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikA Ta ePLBAANOVTIKA BEpATA e GKOTIO TNV
POANYN Kot Tov EAey)0 TNG PUTAVONG KAl TWV TEPLBAAAOVTIKWY EMUMTWOEWY and TNV AoKnaon tng Spaotnplotntag Tnge.
H etatpeia elvatl mMARpw¢ cUPpopdWHEVN e TOUC TTEPLBAAAOVTIKOUG KOVOVIOHOUG.

Awayxeipion NpoownikoU

Itnv etalpela edpappdlovial MOALTIKEG Slaxeiplong avBpwrivou SuvaplkoU (8LeG PE TLG TIOALTLKEG TIOU £hOpUOLEL O
‘Outhog TEPNA ENEPTEIAKH otov omolo avikel. H Aloiknon tng eTalpeiog eival mMANpwG KATAPTIOUEVN Yl TNV edappoyn
TWV TOALTIKWY QUTWYV, OTw¢ Sladoporoinong Kat iowv EVKALPLWY, TOU CEBACHOU TWV SIKALWUATWY TwWV £pyalOpeVWY
TNV OUVSLKOALOTLKN €AgUBEepla, TNV UYLELWVN KAl aodAAELO OTNV €pYAOLA, CUOTAMATA EKMAISEVONG, TPOTIO TIPOAYWYNG
KTA.

B. ZnMaVTLKA yeyovoTa yia Thv Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inuavtika Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Sldotnpa mou pecoAdfnos amoé tn ARén tng xpriong 2019 péxpL KoL TNV nUepounvia £ykpong Twv
CUVNUUEVWYV OLKOVOLILKWY KATAOTAOEWV 8V £XEL IPOKUPEL KATIOLO CNUOVTLKO yla TNV Etatpeia yeyovag, ektdg amno tny
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla Tnv omoia yivetal ektevéotepn avodopd otnv Evotnta A
KoL el6IKOTEPA 0TV TIapaypado «Aourol kKivéuvol kat afeBaldotntedy.

A . Npoomrtikég, Kivduvol kat apeBatdtnteg
OL BeTikég mpoomtike TnG Etatpeiag AIOAIKH KAPYITIAZ AE yia tnv emdpevn xprion 2020 noapapévouv otabepsc.

H Awoiknon otoxeVel oTnV SLAOTIOPA TWV OXETLKWV KIVEUVWV Kol 0TNV €£L0OPPOTINGCN TWV TILBAVWY EMUMTWOEWV ETL TWV
OLKOVOULKWY peyeBwv tn¢ Etatpeiag. Xto mAaiclo autd, mapakolouBesl cuvexwg Kol cuotnuatikd tg e€elifelg otnv
EA\NVLKN OlKOVOLO, CUVOMIAEL Kol oUVEPYATETAL HE XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kal £L6IKOUC AVOAUTEG TWV
SLeBvwv ayopwv Kat, PplokeTal og AUEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe Ta dteuBuvtikd otedéxn tou Opilou
TEPNA ENEPTEIAKH otov omolo avrkel n stotpeia.

AToTéAEOpA TG AVWTEPW PEBOGSEVONC elval OTL N Etatpeia, katd TNV nuepopunvia avodopdg Twv eTrotwv OLKOVOULKWY
Kataotdoswy, Slatnpei tkavormolntikn kedalotakr) emdpkela, kepdodopia kal peuototnTa, cuvexilel va elval amdAuta
CUVETTAG £VOVTL TWV UTIOXPEWOEWVY TN TTPOC TPOUNOeUTEC, ANUOOL0, AoPAALOTIKOUE OpYOVIOHOUG K.ATL. TILOTWTEC Kol
vMorolei pe emituyia To eMeVSUTIKO TNG TIPOYPAUUAL.
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OL 6pacTnPLOTNTEG TNG ETALPELOG UTIOKELVTAL KoL 0 GAAOUG KvdUVOoUG Kal aBeBaldtnteg, Onwe Kivbuvo tng ayopag
(6lakupavoelg ot CUVOANOYHATIKEG LOOTLUIEG, OTA ETUTOKLA, OTLG TLUEG TNG AYOPAG K.ATL), XPNMUOTOOLKOVOWLKOUG
KWv&UVoUC (MLOTWTLKO Kivouvo, KivOuvo peuoTOTNTAC K.ATL.), AVEUOAOYLKEC KOl KOILPLKEC OUVONKEG.

Ma TNV OVTILETWITILON TWV XPNHOTOOLKOVOUIKWY KWSUVWVY KAl TOV TIEPLOPLOMO TNG APVNTIKNAC EMISpAcCKC Toug ota
anoteAéopara, N Etalpeio mapakoAouBel Tig SLOKUMAVOELG TwV METABANTWY TTOU EMNPEAIOUV TO KOOTOG KAL TLG TIWANOELG
KOLL XPNOLUOTOLEL TA KOTAAANAQ, KATA TEPLITTWON TPOLOVTA, OMWE KATABECELG 08 TPATETEC, EUTIOPLKOUG XPEWOTEG KOl
TIOTWTEC, AOUTOUG AOYapLOGUOUC ELOTIPAKTEOUC KAl TIANPWTEOUC, XPEOYpada, HLoKpompoBeoua Kal Bpaxunpobsopa
Savela.

AkoAoUBwWG avaAleTal N eMiNTwon Twv BAoKOTEPWY KIVEUVWV Kal aBeBaloThTwy oTLS Spactnplotntes tng Etatpeiag.

NoTWTKOG Kivéuvog
H Etaupela eAéyxel SLOPKWG TLG QTTALTAOELG TNG KOL EVOWUATWVEL TIG TIPOKUTITOUOES MANPODOPLEG OTOV TILOTWTLKO TNG

€\eyyo.

To oUVOAO TWV ATALTACEWV TNG £TALPELOC adopd oToV eupUTEPO dNooto Topéa AAMEEN. H Etalpeia mapadoolakd,
AOYW NG dUOEWC TWV epyacilwy TNG, Sev ekTIBETAL O ONUAVTIKO TILOTWTIKO KIvOUVO o €UMOPLKEG ATIOLTAOELG, EKTOC
and KoBuoTepRoelg TwV elompdfewv amo tov AAMEEM, mou €xouv MepLOpLOTEL ONUAVTIIKA PE TV £dapUoyn Tou
N.4254/14.

O TMOTWTIKOG Kivbuvog ylo Ta XpNHUOTIKA SlaBéotua Kal TG AOUTEG amaltnoslg eival xapunAog, dedouévou OTL oL
ocuvaAlaooopevol sival tpdmneleg e uPnAng moldtntag kepalatakn dLapBpwaon, To SnUOCLo 1) ETALPELEC TOU EUPUTEPOU
Snuoclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLOTEL 0 TTEPLOPLOUOG TWV EAAELUUATWY OTO
ocloTnUa Sloyxelplong TNG evépyelag, Omwe €xouv umooxeBel apuddleg apyxec kol dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvog.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA yla Ta omtola £xouv mpaypatomnolnBel ot
amapaiTNTEG AMOUELWOELS lval UPNANRG TILOTWTLKAG TIOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomnotleital, povo otnv EAAASa, cuvernwg Sev exktiBetal og Kivouvo cuVAAAYUOTIKWY LOOTLULWV.

Ye OTL apopd oTIC CUVAANOYEG TNG ETALPELOC e OIKOUG TOU £EWTEPLKOU, QUTEG YivovTal KOTA KAVOVO HE EUPWTALKOUG
ouilouc O1mou TO VOULoUO SLOKAVOVLOUOU ELVOL TO EUPW KL WG EK TOUTOU &V TPOKUTITEL CUVAANAYLOTLKOC Kivouvog.

Kivéuvog enttokiou
H moAwtikn tn¢ Etatpeiog eival va ehoylotonolel Ty €kBeon otov Kivouvo emitokiou 6oov adopd ot HakpompoBeopn

Xpnparodotnon tng Asttoupylog TG,

AvdAuon gvaioOnoiag KlvdUvou EMLToKiou
H moAwtikn ¢ Etatpeiag eival va ehaxlotonotrjoel TV €kBeon oTo Kivouvo emiTokiou 6oov adopd Tn HakpompoBsoun

xpnuatodotnon. Mpog o mopov ot etalpeia Sev Slabétel Tpameltko SAVELOUO.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpnUOTOOLKOVOULKA TEPLOUGLAKA TNG oTtolxeia Sev ektiBetal og kKivbuvo ayopdg.

AvaAuon Klv8UVou pEUCTOTNTAG
H peuotdtnta tng Etatpeiag kplvetal tkavormotntikr, Kabwg, eKTOC Ao T UTTAPXOVTO XPNHATIKA Slafgatua, To ALOALKO

Mapko dnuLoupyel cuveXelg, LKAVOTIOLNTIKEG XPNUOTOPOEC. H ETalpeio Staxelpl{eTal TIC OVAYKEG PEVOTOTNTOC LLE TOKTLKO
TOELOKO TIPOYPAUUATLONO, TIPOGEKTLKA TIAPakoAoUONGN TWV LOKPOTIPOOECUWY XPNLATOOLKOVOULKWY UTTOXPEWOEWV KLl
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ueBodikn Staxeiplon Twv MANPWUWYV TIOU IPAYATOoLlouvTaL KaBnueptva. OL avayKeg peuototnTag napakolouBolvral
oe 81adopeg XpoVIKEG Lwveg, ae kaBnpepLvn kal eBdopadiaia Bdon kabwg kat o€ pia KUALOPEVN meplodo 30 nuepwv. OL
OVAYKECG PEUCTOTNTOG YLOL TOUG ETTOLEVOUG 6 LAVEG KAL TO EMOUEVO £T0C TpoodLlopilovtal pnviaia.

H Etatpeia dtatnpel StaBéoipa oe tpameles yla va KaAAUYPEL avAyKeG pEUOTOTNTAG YLa eplodoug €wg 30 nuepwv. Ta
Kedpahala yLa TIC LECOTIPOBECUEC AVAYKEC PEVOTOTNTAG amodeoeVovVTAL o MPOoBeTLAKEG KaTaBEaelg TnG ETatpeiag.

Nourtoi Kivduvol kat aBsBatdtnteg

ALOKUMLAVOELG AVELOAOYLKWV Kot USPOAOYIKWY SE60UEVIWV
Mpog to mapdv n etalpeia dev €XeL EEKLVAOEL TNV MAPAYWYLKN TNG SpAoTNPLOTNTA KAl WG €K TOUTOU Oev ekTiBeTal o€
aAAoug Klvduvoug.

ELb1Kn avapopd oTI¢ EMNTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuiog tou o COVID-19 (kopwvoioU) BpriKe TOUG TTOALTEG KL TLG TTIOALTLKES NYECieC
OAOU TOU KOGHOU EVTEAWC OTTPOETOLAOTEG VLA TNV AVTLLETWITLON TNG, YEYOVOG TToU 08rynaoe oAU ypriyopa otnv paydaia
g€amlwor ¢ vooou Kal otnv Snuloupyla aloBnudatwv avaoddlelag kot GpoPfou yla TNV TEAK €kPaon Tou
npwtodavol autol Galvopuévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoappolovtag TG TOALTIKEG Slaxeiplong kivduvwy tou Opihou TEPNA
ENEPTEIAKH. Nopd tov aidpvidiaopd, o OUAog Kol oL €TAlpeleC TIOU TNV OUVOETOUV QUEOWG META TIC TPWTEC
OVAKOLWVWOELG, KvnOnke pe TaxltnTa Kal amodaolotikotnta, oxediaoe kal dpyloe apéows vo UAoToleL éva TTAGvVO
METPWV KOLL EVEPYELWV LLE KUPLOUG OTOXOUG: TNV a.odpaeLa Kal Tnv uyela OAwv, Tov acdaAr] EMOVATIOTPLOMO TWV OTEAEXWV
TOU, OTIOU QUTO amalteital, TNV aflomoinaon tng MAEov cUyXPoVNG TEXVOAOYLOC TNG TTANPOdOPLKAG YL TOV TTEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0To eAd)LoTo SuvaTtov, KaBwE Kal cUYXPOVWY, EVEALKTWY TPOTIWV £pYACiog avaloya UE TLG
OTOMLKEG I ELOLKEC OVAYKEC OUAS WV pYalOUEVWY, WOTE VA UTIAPXEL AECT OVTATIOKPLON TNG €TAlpElaG og KABE amaitnon
OTOLOLOSNTIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAC SOUNC.

H apecdtnta Kal amoTteAeopATIKOTNTA TNG aviibpaong tou Opihou kot twv Etalpslwv mou Tov amaptilouv otnv
QVTLUETWTILION TNG Kplong emPePaiwoe tv opBoTNTA OXESLAOUOU Kal £daAPUOYAG TOU OPyOovVWTILKOU HOVTEAOU TOU
Ouidou, cbudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc oe emleypévo
SLeVBUVTIKO OTEAEXOG AVAAOY WG TNC LKAVOTNTAC N/KaL TNG ELBLKAC UMELplOC TTou evOEXETAL va SLaBETeL yla TNV entihuon
OUYKEKPLUEVOU TIPOPANHATOC, avelapTTWE TNG BE0NG TOU KATEXEL OTNV OpyavWTIKY Sopn tou Opidou. O avalapBavwyv
TO OUYKeKPLUEVO KaBnKov evepyel wg Project Manager, pe auvénuéveg e€ouoieg kol appodlotnteg, o 6 YMNPeoLAKOG
MnxaviIopog urtoxpeoUTaL Va ToV UTtootnpilel kaB' OAn tnv SLdpkelo Aoknong Twv kadnkoviwy tou. O Project Manager,
oe KaBnueplvr emikowwvia pe tov MNpdedpo tou AY Kal 6molo GAAo oTEAeX0C Tou omoiou emBupel Tnv unootnpLen,
EVNUEPWVEL AVAAUTLKA Yla TNV TOpeiat TOU £pyou TOU eKTeAEl, Kal LSLaitepa yla Toug eveXOUEVOUC KLVSUVOUG TTIou
KoAeital va avtpetwrioel, e€achaiilovtag tnv taxutnta ANPNng Twv anatoVpevwy anmodpAoewy Tpog eMitevén Tou
EKAOTOTE ETILOLWKOUEVOU OTOYOU.

MapaAAnAa, kat yla tnv Staodalion tng Emyelpnolakng Zuvexetag tou Opilou otov onolo n Etatpeia cUPpETEXEL, TEONKE
oe edappoyn eLSLKO TPOYpa O ThAEpYAOiag Yo oNUAVTIKO aplOpd epyalopéVwY KL EK TIEPLTPOTING EpY OGLAG YLa O00UG
XPeldletal va Pplokovtal ota KTAPLa KoL TIC eyKataotdoslc tou Opihou. ISlaitepn péptpuva Sidetal yla Toug Yoveig
ovNALKWV TEKVWV Kal yla 6oou¢ xpetalovtal avénpuévn mpoooyn kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cuPETEXEL, O yparth emkowvwvio Tou Kupiou T.Meplotépn, NMpoédpou
tou AY tng TEPNA ENEPTEIAKH kat Mpogdpou & AleuBivovtog TupPoulou tng MNEK TEPNA, mpoc to cUvolo Twv
epyolopévwy otoug SUo Opidoug, smiBefaiwoe, petatld dAwv, Ta akoAouBa: «Aev TPEMEL va EeXVAUE, OUWC, OTL O
OuAOC pag amotelel kal Baclkd MUAWVA OLKOVOWIKNAG QVATTUENG, evioxuong Tng amooyOAnong Kol otipLleng tng
eM\NVIKNAG olkovopiac. Exoupe, Aoumov, To XpEog va avtamokplOoU e 600 KAAUTEPA UMTOPOULE KoL OE QUTH TNV TPOKANGN,
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Tpo¢ 0peAog TwV epyalOUEVWV HAC, TWV CUVEPYATWY HOG, TWV LETOXWVY MOG KAL TNC XWpPoG Mog. KL auto Ba cuveyiocoupue
Va KAVOUE KOL UTIO QLUTEC TLG CUVONKEG.

Owovopkol popeig, Stebveic oikol afloAdynaong, EMeVOUTEC KOl OLKOVOULKOL AVOAUTEC EKTLUOUV OTLTO 2020 TO MOYKOCULO
AEN Ba kupavOel mepimou oto -4%, kal OtL Ba amattnBel ouvexng, vPnAog pubuog avamtuéng TouAdxlotov yia SUo
XPOVLO WOTE va EMAVEADEL N TTayKOOHLO olkovoula ota mpo TG emdnkne kpiong emineda. H TEPNA ENEPTEIAKH rén
aflomolel To KAlpQ gUmLOTOOUVNC TWV OyOpPWV KAl €MEVOUTWVY TPOC TNV €AANVLKA OLKOVOUIOL KAl TV APon Twv
TLEPLOPLOUWV OTNV SLakivnon kepalaiwv waote va anopakpUVeL Tov Kivduvo aklpwong N entBpaduvaonc otnv uhomoinon
TOU €EMEeVOUTIKOU TPOYyPApUaTog Tou Opidou. EmumAéov, n onuavtikn dpactnplotnta tou Ouilou oe ayopeg Tou
e€wTepLKOUL Kat LSlaitepa otnv Bopela ApepLkn, CUMBAAEL OTN SLOOTIOPA TWV OXETIKWY KO UVWV Kal oTnv elooppomnon
TWV EMUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV Tou OuiAou, og epiMTwon aoToxiag CUVEXLONG TNG TIOPELOC aVAKOUPNG
NG EAANVIKN G OLKOVOULaG.

Tuxov tétola e€€ALEN Ba umopoloe va EMNPEACEL APVNTLKA TNV UAOTIOLNGN Tou emevSuTKoU mpoypappatog tou Ouidou
otnv EAAGSa Kat va Suoxepavel, MeTatl GAAWY, TOUG OPOUC XPNUATOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE KAl TLG
OUVOANQYEG PE TOUG TPOUNBeUTIKOUC olkoug Tou eloayopevou efomAlopol. Ta avwiépw evdexoueva, ebocov
enaAnBeuBouv, elval Bavo va eMnpedoouv MPOowPLVA TNV amodoTIKOTNTA TG eyxwpLag Spaotnpldtntag tou OuiAou.
O kivduvog auTog elval YeVIKOG, LoXUEL yLa To cUVOAO Twv mapaywywv AME kat dev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio n etatpsia CURUETEXEL SnAwVEL Ta akOoAouBa: 1) Tuxov kabuotépnon otnv elompatn
TwV £008wv Twv Etalpewwv tou Opidou amod tov AAMEE Sev dalvetal onuepa otL pmopel va Eemepdoel tnv afla
mapaywyng £EL pnvwy, Onw¢ cuveéRn oto mapeABov. Evtog tou 2020, pia kabBuotépnon elompaéng emi €L unveg Ba
SnUloupynoel, £0Tw TMPOOWPLVA, TOUELOKO BEépa olaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — tapelakwv dlabéoipwy 257 ek € Kal
Seopeupévwy Katabioswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLOXELPLOTEL TO EVOEXOUEVO TAUELOKO
T(POPAN A UE OXETIKA EUKOALQ, YwpPig va SlakopeLTov puBuo uAomoinong Tou emevUTIKOU TPOYPAUUATOC. Z€ TEPIMTWON
Tou n kaBuotépnon femepdosl Toug 6-8 UrveC Mopaywyng, n Aloiknon Oa avampoypapuoTiosl To TAAVO Twv
enevbUOEwWY, TOV ETLXELPNMOTLKO KOL TOUELAKO TNG oXeSLAOUO £TOL WOTE VA AVIATIOKPLOEL 0TI AUENUEVEG TOUELAKES
OVAYKEC KoL VO TIEPLOPLOEL TIC OPVNTLKEG OUVETIELEG OTO eAdxLOoTO Suvatov. H eheyxopevn emiPBpaduvon n/kat, kotd
neplmtwon, akVPWaon MPOYPOUUATIOUEVWY eMeVOUoewV Ba amodelxBel avamodpeuktn edv n KaBUoTEPNON TG eloTpagng
umepPel ta AoyLKa OpLa Kal TLG TIPOKTLKEG AELTOUPYLOC TNG ayOopAc.

AKOUO, OHWG, KAl O Lo TETola Tepintwon, o Opthog otov omoio n Etatpeia cUPUETEXEL, AOyw peyEéBoug, LKavoTnTag,
gUMELplag KoL amopaCLOUEVNG OTPATNYLKNG, ELVAL ETOLLOG VO AYWVLOTEL yLa TNV SLaTAPNon TN NYETLKNA G Tou B£on¢ otnv
ayopd Twv AME KaL TNV CUVEXLON TNG UTEPOXN G TOU £VAVTL TOU QVTAyWVLoUOU.

©¢on tng Aloiknong sivat otL Sev givat Suvatov va mpoPAedBei pe akpifela moleg Ba eivarl ot e€eAifelc otnv maykoouLa
KoL TNV EAANVLKA oLkovopia Kot va TipoodLoploToUV aUTEG TTou Ba €Xouv T PeyoAUTEPN EMUMTWON OTNV AELToupyia, TNV
XPNUOTOOLKOVOULKN €MiS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOLKY Béon tng Etatpeiag kal kot eméktaocn tou OpiAou
otov omolo n Etatpeia cuppetéxel. Emiong, n ev AOoyw emintwon S&v Unopel, ni Tou mapovtog, Vo TIoCoTIKomoLNOEL.
Qotooo, Aappavovtag umodn oAa Ta mapandvw, n Aloiknon pepLuva yLo tn diatripnon the eLpuBung Asttoupyiog tng
otnv eAANVLIKA emkpdtela, edappdloviag SLadlkaoieg cuveXoUC evIomopol Katl afloAdynong OAwvV Twv KvdUvVwyY mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AUEDCH, CUVEXH KOL CUCTNUATLKA ouvepyaoia pe tov Risk Manager
KoL Ta SteuBuvtika otedéxn tou Opidou, n Aoiknon oxedialel kat ebapuolel LETPA OVTLLETWTLONG KABOE evtom{Opevou
KvOUVOU WOTe va TePLlopilel TG APVNTIKEG TOU ETIUMTWOEL OTOV eAdywoto Suvato Boabud. H opyavwrtiki
OMOTEAEOUATIKOTNTA TOU OpiAoU Kal N ouVEXAG LEPLUVA TNG ALolKNGNG Vo XpNOLUOTIOLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kat l61kd B£pa, avaloya Pe TNV QTTALTOUHEVN LKOVOTNTA KOL EUMELPLA, KAl aveEAPTNTO Ao TNV €TOLpEia otV
omolayv eMLONUWE OVAKOUV, £XoUuv SnuLoupyrosL vav omodedelypéva LKovd, EUEALKTO KOl OMOTEAECUATLIKO LUNXAVIOUO
ovTLHeTWrLonG kabe mbavng kpiong oe omoladnmote etatpeia Tou Opidou kat av epdaviotel. ITnv Baoikr authy apxn
odelleTal Kal N apeon avtidpaon tng Aloiknong Kol Tou oVWTEPW LNXOVIOUOU YLt TNV AVILHETWILON TN EMLENULKAG
Kplong pe ouveon, Puxpatpio KoL oTPATNYLKA TIPOOTTITLKN.



AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Q¢ TPOC TNV OLKOVOLLKY TOU B€an, n Etatpeia, mopd TNV UGLOTAUEVN OLKOVOULKN Kpion, KATA TNV nUEPOUNVia avadopag
TWV eTHOWV OLKOVOULKWV Katootaoswv, aAAd Kal orfuepa, SLatnpel LKOVOmoLnTkA KepaAalakr) emapKela, kepdodopia
KOL PEUOTOTNTA KOl GUVEXLIEL VAl €lvoil AITOAUTA CUVETC EVAVTL TWV UTIOXPEWOCEWY TOU TIPOG POUNBeUTEG, SnuUooLo,
a0PaALOTIKOUC OPYAVIOHOUC K.ATL. TILOTWTEC.

Kata 1o xpoviko ditdotnua mou pecoAdpnoe amd tn Anén tng xpriong 2019 péxpL Kot Thv nUepopnvia €ykplong Twv
OUVNUUEVWY OLKOVOUILKWV KATOOTAOEWV Sev €Xel TPOKUPEL Kapia onuavtiki {nuila, oute mpogkuPe mbBavotnta yla

Té€tola {nuio.

E. Oplopoi kat cupdwvia twv Evallaktikwv Asiktwv Métpnonc Artdédoonc (“EAMA”)

O Ouhog TEPNA ENEPTEIAKH, otov omoio evtdaooestatl n Etaipla, xpnotpomolel EvaAlaktikoUg Asikteg Métpnong
Anodoong («<EAMA») oto mAaiolo ¢ edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Aeikteg Métpnong
Anodoong» tng Evpwmnaikng Apxig Kivntwv Afuwv kat Ayopwv (ESMA/2015/1415el) mou edpapudlovtal amo tnv 3n
louAlou 2016 otoug EvaMlaktikoug Asikteg Métpnong Anodoong (EAMA). H Etaipeia xpnoipomnoletl toug EAMA oto
mAaiolo ANPng amodpAcewv OXETIKA LE TOV XPNULOTOOLKOVOULKO, AELTOUPYLKO KOL OTPATNYLKO OXESLOOMO TOU KaBWE Kal
yla tnv afloAdynon kot tnv dnuocicuon twv erudooewv tn¢. Autol ot EAMA efunnpetolv otnv KOAUTEPN KATtavonon Twv
XPNLOTOOLKOVOULKWY KoL AELTOUPYLKWY QMOTEAECUATWY TNG ETapelag Kal Tng XpNHATOOLKOVOULKAG TG B€ong.

Ot evalhaktikol Seikteg Ba mpénel va Aapavovtal umtdyn mMAvTa o€ CUVOUAGCHO LLE TA OLKOVOULKA QTTOTEAECUATA TTOU
g€xouv ocuvtayBel olupdwva pe ta AMXA kol os Kapla mepintwon Sev aviikabiotolv autd. Katd tnv meplypadn Twy
emdooswv tng Etatpeiag xpnotuomnololvral oL KATwOL SelKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv ko popwv: sival évag Seiktng pe tov omolo n Aloiknon g
Etatpeiog kpivel TNV Aettoupyikr arodoaon otov topéa §paatnplotnTdg tne. To atolxeio opiletal we: KEpdn /(Inuieg) mpo
$6pou eloodbnpatoc, +/- Kabapd XpnUoTtoolKOVOULKG amoTEAECUATA.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, popwv, XPNUATOSOTIKWV,
EMEVOUTIKWV ONMOTEAECUATWY Kot antooPecewv»: O Seiktng umoloyiletal we: KEpdn mpo Ttokwv Kat ¢popwv (EBIT) +
ATIOOBEOELG XPONG EVOWMOTWY & QUAWV TtayLWV OTOLXELWVY - avaAoyoUoEC aTh XPHon AMOCPRECELS TWV ETILXOPNYHOEWV.
‘000 peyaluTtepog o Selktng TO0O MO AMOTEAECUATLKNA €lval n Aettoupyia Tou Topéa §paotneLOTNTAG. .

«MeplBwplo MiktoU KépbSoug» eival €vag Seiktng pe tov omoio n Awoiknon afloloyel NG amodoTkoTnTa TWV
Spaoctnplotitwy TG ETatpelog kat opiletal wg moocootd Miktd képdog mpoc tov KUkAo Epyactwy.

«Ka@apd xpéog / (MAedvaopa)» sivat Evog Seiktng Le Tov omoio n Aoiknon Kpivel tnv tapelakr 6£on tng Etatpeiog o
KABe xpovikn otyun. To otolxeio opiletal w¢ To GUVOAD TWV UTIOXPEWCEWV amd SAvela peiov Ta xpnuatika Stabéoipa
pelov tic Seopeupéveg KatabEoelg.

«DaVELOKEG YIOXPEWOELG TTPOG ZUVOAO AntacyoloUpevwv Kepoalaiwv» sival évag deiktng pe tov omoio n Altoiknon
oflohoyel TNV XPNUOTOOLKOVOULKN HOXAsuon tng Etatpeiag. Q¢ Aavelakég YMOXpewoelG opiletal to oUVOAO Twv
BpayumpdBeopwv Aaveiwv, MakponpdBsopwyv Aaveiwv kol Twv MakpompoBeopwyv SaVELAKWY UTIOXPEWCEWVY
TANPWTEWV TNV EMOWUEVN Xpron. Q¢ Z0volo AnacyoloUpevwy Kebahaiwv opiletal to cUvolo Twv oiwv kedaAaiwy, Twy
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO HLOOWOELG, TWV ETLXOPNYNOEWV HELWUEVO KOTA TO TOOO TWV
XPNUOTIKWVY SL1aBeCipwy TTIOU SV UTIOKELVTAL O OTIOLOSHTIOTE TIEPLOPLOUO XPriong 1 déopeuaon, MEpav Twv SECUEVOEWY
TIOU oUVSEoVTaL [E TOV SAVELOUO.



AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019

(Nood og y\adec Eupw, eKTOC av opiletal SLobopeTLKA)

JToug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MeplBwplo Miktol KépSoug» kat «KabBapo Xpéog/

MAsdvaoua»:

EAMA 31ng AskepBpiov 2019 31n¢ AekepuBpiov 2018
KaBapd képdn/(Tnuieg) ava topéa (4) 4
XpNUOTOOLKOVOULKA €006 - 20
XpNHOTOOKOVOLKA €060 - (10)
D6pog £L6OSAUATOG - (2)
Képdn mpo dpopwv kat tokwv (EBIT) (4) (4)
Képbdn npo dopwv, ToKkwv Ko anocBéccwv (EBITDA) (4) (4)
Nep@wpro Miktou KépSoug 31n¢ AekepPpiou 2019  31n¢ AskepPpiov 2018
31n¢ AekepPBpiov 2019

KaBap6 xpéog / (mAedvaopa) 31n¢ AekepPpiou 2019  31n¢ AskepPpiov 2018
31n¢ AskepBpiov 2019

Xpnuatika dtabsoua (178) (167)
KaBapd xpéog / (mAedvacua) (178) (167)

O &eikTng «AaVELOKEG YTIOXPEWOELG TtpoC 2UVOAo AmacyxoAoUpevwy Kepalaiwvy Katd to TEAog Twv Xproswv 2019 Kkat

2018 £xel wg €Nc:
MNood o XA. € 31.12.2019 31.12.2018
JUvolo oilwv kedboAaiwv 337 341
Mepiko ouvolo 337 341
Xpnuatika Stabgoipa 178 167
Mepiko oUvolo 178 167
Z0volo AntacyxoAoUpevwyv Kepataiwv 159 174

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etawpeia amd tnv évapén tng €wg Kal onuepa Sev £xel mpoPel oe amoktnon Bwwv peToxwv Kal Satnpel éva
unokatdotnua otnv 0¢on MeydAn Nétpa - Awddvtilo» tng Evotnroc Kadnpsa, tou Ajuou Kaplotou, tng
Mepldpepeloknc Evotntag EVPoLag.



AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

H. ZuvaAlayég pe Suvdedepuéva Mépn
Katd Tnv didpkeia TO00 TNG NponyoUUevNS 0G0 kal KAEIOPEVNG Xpriong Ogv unnp&av ouvaAAayeg e ouvOedepEva EPN.

ABnva 1 Ampidiou 2020

O Npoebpog tou A

Fewpylog Aypadlwtng
A.A.T. AZ 074349
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MAZARS

I.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOFIZTH
Mpog Toug MeToyoug Tng ETaipeiag AIOAIKH KAPYSTIAS EYBOIAS AE

'Ek0gon EA£yxou eni TwV OIKOoVOHIK®OV KaTtaoTaoswv

F'voun

'Exoupe eAEYEEN TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC TNG eTalpeiag AIOAIKH KAPYZTIAS EYBOIAS AE (n ETaipeia), ol onoieg
anoteholvTal and TNV KaTAoTAcn XPNUATOOIKOVOUIKNG B€0ng TNG 31Nng AskeppBpiou 2019, TIC kaTaoTACEIG GuVoNIkoU €I003MUaATOG,
peTaBoAav 1Biwv KePahaiwv Kal TOPEIGK®Y POWY TNG XPNOEWE Nou EANEE TNV NEPOMNVia auTn, kKaBwg kal NepiAnyn onEAavTikov
AOYIOTIKWOV apywv Kal HEBOdWY Kal AINEG ENEENYNHATIKEG NANPOPOPIEG.

KaTa Tn yvoun pag, ol GUVNUUEVEG OIKOVOUIKEG KaTAOTACEIG napoucialouv UAoya, anod kAbe ouaiwdn anoyn, TNV OIKOVOUIKN B£an
NG eTaipeiag AIOAIKH KAPYZTIAZ EYBOIAZ AE katd Tnv 31n AekeuBpiou 2019, Tn XpnHATOOIKOVOUIKN TOUG €nidoon Kai TiG
TAMEIOKES TOUG POEC YIa TN XPron nou EAnge Tnv nuepopnvia auTr oUPewva We Ta AieBvry MpdTuna XpnuaToolkovouiKAG Avagopacg,
ONWC auTa €xouv Ul0BeTNBei anod Tnv Eupwnaikr ‘Evwon.

Baon yvopng

Aigvepynoape Tov €Aeyx0 pag oUpQwva pe Ta Aiebvry Mpdtuna EAéyxou (AMNE) Onwg autd €xouv evowpatwBei otnv EAANVIKN
NopoBeoia. Or euBlveg pag, oUPPWVA PE Ta NPATUNA QUTA MEPIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG £KBEONC pag “Eublveg
€AEYKTT) yIQ TOV EAEYXO TWV OIKOVOUIKWV KaTaoTaoswv”. Eipaote ave&aprntol and tnv Etaipeia, kaBoAn tn didpkeia Tou diopiopol
pag, oupewva pe Tov Kwdika Asovtoloyiag yia EnayyeAuatiec EAeykTéC Tou ZupBouliou AigBvav MpotUnwv AgovToloyiag
EAeykT®V, ONwe auTog éxel evowpatwdei otnv EMnvikr NopoBeaia karl Tig anaitrosig dsovtoAoyiag nou oxeTiovTal e Tov EAEyX0
TWV OIKOVOMIKWV KaTaoTaoewy oTnv EAAGSa kai Exoupe ekNANpwael TIG SE0VTOAOYIKEG aG UNOXPEWTEIG CULPWVA LIE TIG ANAITHOEIG
NG 1oxUouoag vopoBeaiac kal Tou npoavaPepopevou Kndika Asovroloyiag. MoTeUoude OTI Ta EAEYKTIKG TEKUNPIA MOU EXOUME
anoKTNOEl gival enapkr] kal KATAANAa va napgxouv Bacn yia Tn yvoun pac.

'AAAEG NAnpoPoOpiEg

H dioiknon eivar uneuBuvn yia TIC GAeg nAnpogopisg. O1 aAeg nAnpogopiec nepihayBavovTal otnv ‘EkBeon Alaxeipiong Tou
AloiknTikoU ZupBouliou, yia Tnv onoia yiveral oxeTIKr avapopd oTnv "ExBean eni AMwv Nopikwv kal KavovioTiIkov Anarmioswy”,
aA\G dev nePIAQUBAVOUV TIC OIKOVOMIKEG KATAOTACEIC Kal TNV €KBean eAéyXou emi autwv. H yvoun Wag eni TV OIKOVOUIKWV
KaTaoTaoewv Oev KAAUMTEl TIC AAEC NANPOPOPIEG Kal dev ekPPAlOUME HE TN YVOMN AUTH OMOIGCONMOTE HOPPIG OUNNEPACHa
d1aoPAAIoNG ni AUTWV.

S€ OXE0N WE TOV EAEYXO HaC €Mi TWV OIKOVOUIKWV KATAOTACEWY, N uBUvVN Wag ival va avayvwooupE TIG GAEC MANPOPOpIES Kal ,
HE TOV TPOMO aUTO, VA EEETATOUE €AV O GAAEC NANPOPOPIES Eival OUCIWIWE ACUVENEIG IE TIC OIKOVOUIKEG KATAOTATEIC N TIC YVWOEIC
MOU aMOKTAOAME KaTd Tov €AeyXo f aAIWG (aiveTal va gival ouciwdws eoPpalJéves. Edv, e BAon TIC €PYACIEG MOU EXOUUE
eKTENEDE!, KATAANEOUKE OTO CUKNEPAOUA OTI UNAPXE! OUCIWOEC OPAAUA OE AUTEC TIG AAAEC MANPOPOPIEC, EINACTE UNOXPEWHEVO! Va
AVAPEPOUE TO YEYOVOC QUTO. Agv £XOUIE TIMOTA VA QVAPEPOUE OXETIKA E TO BEPA auTo.

EuBUVEG TNG 310iKNONG ENi TV OIKOVOHIK®OV KATACTACE®MV

H dioiknon €xel Tnv €uBUVN yIa TNV KATAPTION Kal EUAOYN Napouciacn TwV OIKOVOUIKOV KATAOTACEWY CUN@®VA HE Ta AMXA onwg
auTa €xouv uioBetnBei anod Tnv Eupwnaikn ‘Evwon, 0nwc Kai yia ekeiveg TIC DIKAIDEC E0wTePIKOU EAEyXOU nou N dloiknan kabopilel
WG anapaiTNTeC, WOTE va kabioTaral duvarr n KATapTIoN TWV OIKOVOMIK®WY KATAOTACEWY anaAAayHEVWV anod ouciwdes Opaua,
Mou OQEIAETaI €ITE O€ andTn &iTe o AaBoC,.

KaTa Tnv KatapTion Twv OIKOVOUIK®MV KATAGTACEWY, N dloiknan €ival uneudbuvn yia Tnv agloAoynon Tng IkavoTnTac Tne ETaipeiag
va ouvexiosl Tnv dpacTnpIOTNTA TNG, YVWOTOMNOINVTAC OMOU CUVTPEXEl TETOIA MEPINTWON, TA BEUaTa nou OXeTilovTal PE TN
ouvexIopevn dpacTtnpidTNTA Kal TN Xpon TNE AoYIGTIKAG apXn¢ TNG ouvexi{OPevnc dpaaTnpIoTNTAC, EKTOC Kal £Gv N dloiknon &iTe
npoTiBeTal va peuaTtonoinosl Tnv ETaipeia 1 va diakowsl Tn dpacTnpidTnTA TNG 1 dev £xel AM palIoTIK EVAANAKTIKN €MIAOYN
ano To va NpPoPei 0 'auTEC TIC EVEPYEIEG.

EUBUVEG EAEYKTH] YId TOV EAEYXO TMWV OIKOVOHIK®OV KATACTACEWMV

O1 oTOXO!I MAC €ival va anokTRooupe gUAoyn diacpdaNion yia To KATa NOCO Ol OIKOVOUIKEC KATAGTACEIC, OTO GUVOAO TOUC, €ival
anal\aypeveg anod ouoiwdeg opahda, nou opeileTal ite oe andTn eite og AGBog kal va ekdwWaouPe EkBETN EAEYKTR, N oroia
nepiAauBavel Tn yvaoun pag. H ebhoyn Siacgdalion cuviota dlacpalion uwnAoU enminédou, aAa dev gival eyylnon OTI 0 EAEYXOG
nou dlevepyeiTal oUPewva pe Ta AME, onwg autd £xouv evawpatwBe otnv EAAnvikr NopoBeaia, 8a evronilel navta £va ouciwdeq
opahua, éTav auto undpyel. ZeaiyaTa duvaTal va npokUYouv ano andTn f and Aabog kai BewpolvTal ouci®dn OTav, HELOVWHEVA
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MAZARS

1 aBpoloTika, 6a pnopoloe eUAoya va avayéveral 0T Ba ennpéalav TIG OIKOVOUIKEG anopAoelC TwV XpNoTwY, nou AayBavovral Je
BACN AUTEC TIG OIKOVOMIKEG KATAOTACEIG,

Q¢ kabrikov Tou eAéyxou, oUp@wva Ke Ta AME 0nwe autd £xouv evowdaTwBei aTnv EAANvikr NopoBeaia, ackoUpe enayyeNIaTIKN
Kpion kai dlaTnpoUpE enayyeAUATIKO OKENTIKIOKO kab' OAn Tn diapkeia Tou eAéyxou. Eniong:

e  Evronioupe kai agloAoyoUpe Toug KIvOUVOUG ouoIndOUG GPAAIATOC OTIC OIKOVOUIKEG KATAOTACEIG, MOU OPEIAETAI EITE O
andrn &ite og AaBog, oxedalovTac kal DIEVEPYWVTAG EAEYKTIKEG O1adIKATIEC MOU avTanokpivovTal aToug KivOUvoug
auToUg kal anokToUE EAEYKTIKA TEKWNPIA MOV €ival ENAPK kal kaTAMNAQ yia va napgxouv Bdon yia Tnv yvoun pag. O
KivOUVOG N EVTOMIOROU oUCIdOUC OPAANUATOG Nou ogeiAeTal o andTn gival uwnAOTEPOG anod auToOV Nou OPEIAETal O
AaBog, kabwg n andTn Pnopei va gunepIEXEl oudnalyvia, NAaoToypagia, EOKEPUEVEC Napaleiyelc, Weudeig SIaBeRAINOEIG
N Napakapwn Twv JIKAIDWY E0WTEPIKOU EAEYXOU.

e  KartavooUpe TIG DIKNIDEC E0WTEPIKOU EAEYXOU NOU OXETICOVTAI IE TOV EAEYXO, HE OKOMO TO OXEDIAOUO EAEYKTIKWV
d1adIKaoci®v KataANAWY yia TIG NEPIOTACEIG, AAAG OXI e Okono TV dIATUNWAN YV®UNG €N TNG ANOTEAECATIKOTNTAG
Twv SIKANdwV 0wTePIKOU EAEyXOU TNG ETaipeiac,

e AZiohoyoUpe TNV kataAMnAOTNTa Twv AOYICTIK®V apX®V Kal HEBOdwVY Nou Xpnaolonoinenkav Kal To eUAOYO Twv
AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWV YVWOTOMNOINCEWY Nou €yivav and Tn Aloiknon.

e AnogaivopacTe yia TNV kaTaAAnAOGANTa Tng xpriong ano Tn dioiknan TnG AOYIOTIKAG apXng TNG GUVEXIJOUEVNG
dpacTnpIOTNTAG Kal e BAcn Ta eAEYKTIKA TEKUNPIA NOU anokKTnBnkav yia To €av undpxel ouciwdng aBeBaldTnTa oXETIKA
HE YEYOVOTa 1} OUVBIKEC NoU PNopei va unodnAwvouv oucindn aBeBalidTnTa wg Npog Tnv IkavoTnTa Tng ETaipeiag va
ouveyioel T dpacTnpIOTNTA TNG. Edv oupngpavoupe 0TI ugioTaTal ouciwdng aBeBaldTnTa, EiNacTE UNOXPEWUEVOI OTNV
£KkOe0N EAEYKTN VA ENICTHCOUKE TNV NPOCOXI OTIG OXETIKEC YVWOTOMOINTEIG TWV OIKOVOUIKWY KATAOTACEWVY I €GV QUTEC
Ol YVWOTOMOINJEIG gival avenapkeic va d1apopornoInoouE TN YVOUN pag. Ta cudnepdopatd pag BacilovTal og EAEYKTIKG
TEKUNPIO MOU AnOKTOVTAI HEXPI TNV NUEPOMNVIa TNG €KBEONG EAEYKTN. Q0TOCO, HEANOVTIKA YEYOVOTA 1| OUVONKEG
€VOEXETAI Va €X0UV WG anoTé\eoya n ETaipeia va navoel va Asitoupyei we ouvexi{opevn dpactnpioTnTa.

e AZiohoyouUpe Tn ouvoAikr| napouaciacn, Tn dopr) Kal TO NEPIEXOMEVO TWV OIKOVOUIKWV KATAOTACEWY,
OUMNEPIAAKBAVOUEVWV TWV YVWOTOMOINCEWY, KABWE KAl TO KATA MO0 Ol OIKOVOUIKEG KATACTACEIG anelkovi{ouv TIG
UMOKEIPEVEG CUVAANNAYEG KAl T YEYOVOTA JE TPOMO MOU EMITUYXAVETAI N UAOYN napouaiaon.

MeTafU aMwv BepdTwy, KolvornoloUWe oTn dioiknon, To oxedialopevo €UPOG Kal TO XPovodiaypaupua Tou eA€yxou, Kabwg Kal
ONUAVTIKA EUPNUATA TOU EAEYXOU, CUUNEPIAAUBAVOUEVWY ONOIWV ONUAVTIKWV EAAEIPewV OTIG DIKAIOEC e0wTEPIKOU EAEyXOU
gvTonifoupe KaTa Tn JIAPKEIA TOU EAEYXOU HAG.

'EkOeon eni AAM®V Nopik®v kal KavovioTik®v ANAITHOE®V

AapBavovrac unown oTi n dioiknon €xel TNV €uBUvn yia TNV kataption Tng 'EkBeong Aiaxeipiong Tou AloiknTikoU ZupBouliou, kat'
£@apuoyn Twv diaTagewv TG napaypagou 5 Tou apBpou 2 (UEpog B) Tou N. 4336/2015, GNUEIDVOULE OTI:

a) Katd tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUPBOUAOU €xel KaTapTioBei oUP@WVA PE TIC 1I0XUOUCEG VOUIKEG
anaitnosig Tou apBpou 150 Tou N. 4548/2018 Kal TO NEPIEXOPEVO QUTAG AVTIOTOIXEI WE TIC GUVNUMEVEC OIKOVOUIKEG KATAOTACEIG
NG Xpriong nou €Ange tnv 31/12/2019.

B) Me Bdaon Tn yvon nou anoKTroae KaTa To EAEYX0 Wag, yia Tnv eraipsia AIOAIKH KAPYZTIAS EYBOIAZ AE kai To nepiBaiiov
NG, dev EXOUE evToniosl oucIwdEIG avakpiBeieg otnv 'EkBgon Alaxeipiong Tou AloiknTikoU SupBouAiou.

MaAaid ®ainpo, 01 Anpihiou 2020
O OpkwTOG EAeyKTNG AOYIOTNC

BB MAZARS
MAZARS OpkwToi EAEYKTEG AOYIOTEG

Enixeipnparikoi Zuppoulor A.E. re®py10¢ TOOUKAAGG
Aewpopog AppiBéag 14, 175 64 MaAaid A.M SOEA: 27621
dainpo

A.M. ZOEA: 154
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrjola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lIl. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiou 2019)

T0pdpwva pe ta Aevn Mpdtuna Xpnpoatoowkovopkng Avadopdg (AMNXA), wg €xouv uoBetnBel anod tnv Evupwnalkn
‘Evwon

Ot cuvnuuéveg OLKOVOUIKEG Kataotdoelg eykpiBnkav amd to AlolknTiko ZupBouAlo tng AIOAIKH KAPYZTIAL AE tnv 1n
Ampidiou 2020 kot €xouv avaptnBel oto dladiktuo otnv nAektpovikn SlevBuvon www.w-karystias.gr, OMA Kol OTO
www.terna-energy.gr 6mou kal 6a mapapeivouv otn 61dBeon Tou enevduTIKOU Kowvou.
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrjola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon
ENEPIFHTIKO
Mn kukAodopoUv evepynTikO
Acwpata tayla otoxeia 5
Evowpata mayla otolxeia 6
Avapar\opeveg DopoloyLkeG ATIOLTHOELG
Z0voAo un KUKAOOpPOUVTOG EVEPYNTLKOU

KukAodopoUv evepynTtiko

MpokataBoAEG Ko AOLTIEG ATALT OELG 7
AnautroeLs ano ¢popo EL6odAUATOG

Xpnuatikd Stabgoiua 8
Z0voAo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepAAara AnoSLEOUEVA OTOUG LETOXOUG TNG UNTPLKAG

MeToxLko kedaAalo 9

AmoBepatikd 10
YrioAouno KepSwv LG VEO

Z0volo Wiwv kepalaiwv
MaKpOTPOOECLEG UTIOXPEWOELG

BpoXUTPOOECLEG UTIOXPEWOELG

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

31.12.2019 31.12.2018
125 125
17 17
15 15
157 157
2 2

- 14
178 167
180 183
337 340
600 600
2 2
(265) (262)
337 340
337 340

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWY TwV ETrolwv Otkovopkwy Kataotaoswv.
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrjola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon

ZuveX{OEVEG SPAOTNPLOTNTEG

‘E€oda Sloiknong kat dLabeong 12
Nound éc0da/(£€0ba) 13
AnoteAéopata EKUETAAAEUONG

XpNUATOOLKOVOULKA €006 14
XpNUATOOLKOVOULKA £§06a 14
(Znpieg)/képdn npo $poépou elcodrpatog

D bpog eLoodrpatog 11

KaBapg (nuieg)/képdn xpriong

Nound ouvoAikd elcodnpata

ZTOLXELO TTOU OVOLKOTOTALGOOVTOL LETAYEVECTEPA OTOL
anoteAéopata

ZUYKEVTPWTIKEG OUVOALKEG (Inpicg)/slcodnpata xpRong

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Otkovopikwy Kataotaoswv.
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrjola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOoUELOKEG POEC OTLO AELTOUPYLKEG SpaoTNPLOTNTES
(Znpieg)/képdn npo $popou lcodrpatog

AVOTTPOOPUOYEG YLOL TNV CUUQWVIX TWV KaGapwVv powv amo
AELTOUPYLKES SpAOTNPLOTNTEG

Tokol kaw cuvadr €coda
TokoL Kat Aoutd XprnOTOOLKOVOULKA £€06a
Neltoupykég {npieg mpo petapoAwv touv kepaAaiou kivnong

(AU§non)/Meiwon os:
MpokataBoAEg kot AoLmEG BpaxumpoOeoES AMALTAOELG

AU&non/(Meiwon) os:
NAnpwuEg pdpou eLoodrUaTog
KoBap£g TaHELAKEG ELOPOEG AIIO AELTOUPYLKEG SPOOTNPLOTNTES

TOHELAKEG POEG ATIO EMEVOUTIKEG SPACTNPLOTNTES

Elompagn enyopnynoswv

Tokol kat cuvadr €coda elompayBévta

KoBap£ég TAPELAKEG EKPOEG ATO EMEVOUTIKEG SPAOTNPLOTNTEG

TOUELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpAOTNPLOTNTES
Tokol MAnpwBEvteg

KoBap£g TARELAKEG EKPOEG ATTO XPNLOTOOLKOVO JLLKEG
SpaotnpLotnTeg

KaBapn avénon/(neiwon) xpnratikwv Stabeoijiwy
Xpnpatika Stabéoipa otnv apxn TG Xprong
Xpnpatika Stabgoipa ato TEAog TG Xpong

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO LEPOG AUTWVY TwV ETolwv Okovoukwy Kotootaoewy.

16

14
14
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(4) 6
= (20)
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(4) (4)
- 20
14 (1)
10 15
- (3.183)
- 20
- (3.163)
. (33)
- (33)
10 (3.182)
167 3.349
177 167




AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019

(Nood o y\adec Eupw, ekTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2018

MetoxKo . YrndAoirno ,
. AnoOspatika \ , Z0volo
kepaAalo KEPOWV £1G VEO
1n lavouapiouv 2018 600 (265) 337
KaBapad képbn meplodou - 4 4
Nountd cuvoAikd eloodApata
ZUYKEVTPWTIKA OUVOAKA
gLcodnparta neplédou - 4 4
31n¢ AekepuPpiov 2018 600 (261) 341
OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV Etolwv Otkovouikwy Kotootdoswy.
KATAZITAZH METABOAQN IAIQON KEQAAAIQN XPHZHZ 2019
MEt?leo AmoBspatika Yn?AOLno , Z0volo
Kepaiailo KEPSWV €16 VED
1n lavouapiouv 2019 600 (261) 341
KaBapég {nuieg meplodou - (4) (4)
Nowna OUVOALKA
gloodnpara
ZUYKEVTPWTLKEG
OUVOALKEG {nuisg
nePLOSou - (4) (4)
31n¢ AekepPBpiov 2019 600 (265) 337

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwv OKOVOULKWY KATOoTAoEWV.
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xALadec Eupw, eKTOC av opiletal StadopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «AIOAIKH KAPYZTIAS EYBOIAZ A.E.» cuotdOnke pe tnv unap.4460/07.03.2012 IupBolatoypadiki Npdén pe aptOpd
FTEMH 004184401000, (MEK 5839/02.07.2012). MpoAABs amd tnv petatporry tng opodppudung staipsiog «TEPNA
ENEPTEIAKH ABETE & SIA AIOAIKH KAPYSTIAS EYBOIAS O.E.» o€ Avivupn, cUpdwva e TIC SLatdfetc Tou dpbpou 67 Tou
N. 2190/1920 kat ta apBpa 1-5 tou N.2166/1993, n omnoia €ywve Ue TOV LGOAOYLOUO peTaoxnuatiopol tng 30ng NosuBpiou
2011. H opoppubun etatpeia eixe ouotabel vopdtuna Suvdpet tou and 1/2/2001 16iwTikol TUpPWVNTIKOU ZUOTACEWS
OpoppUBuou Etalpeiag, To omolo dnuoacteltnke Kot Kataxwprnnke vouipwg ota BLPAla etatpelwy Tou MNMpwtodikeiou
ABnvwv tnv 9/2/2001 pe abéovta aplOuod katoxwpricsws 1989. Exel £dpa tnv ABrva, 086¢ A. Mecoyeiwv 85, T.K. 11526
Kot n Stdpkela tng lvar 50 £Tn. ITNV €TOLPELO CUUUETEXOUY

a) n etalpeia TEPNA ENEPFEIAKH ABETE pe Tooooto 99% Kait

B) n etatpeia IWECO XQNOZ pe moocooto 1%.

ZUMPWVA HE TO KOTAOTATIKO, OKOTIOG TNG eTalpelag ivat:

H avaAnyn kat ektéleon maong ¢duoswc Texvikwyv Epywv, Anpooiwy, ISLWTIKWY KAl YEVIKA VOULKWV TIPOCWIWY N
OPYQAVIOHUWY ] GUVETALPLORWY TIAoNn pUoswg otnv EAAGSa 'n to e€wtepikd. H Kataokeun, Eykatdaotaon, Asttoupyia Kat
ExpetaAeuon Movadwv Napaywyng HAeKTpLKNG evépyelag anod Avavewolueg MNMnyég Evépyetag (A.MN.E.) cludpwva He Tig
Slatdtelg twv vopwy 2244/1994 kat 2773/99 6nwc LoxVouUV OAKEP KL OTIWE TUXOV TporornotnBolv oto péAov aAAd Kat
UE omoleodnmote AAAEC SLATAEELG VOUWVY ETUTPETETAL N KATAOKEUT], EYKOTACTACN, AELTOUpYLa, EMLEOTNON, EMLYOPHYNON
KOl eKPETAAAeUon Movadwv Mapaywyng HAektplkng evépyelag H avaAndn Kal ekTéAeon mMAong ¢pUCEWG HEAETWY,
eTuPAEPewV Kal epeuvwy. H amoktnon, mwAnon, MPounBeLa, eUmopia AVEUOYEVVNTPLWY, UNXOVNHATWY, gpyaleiwy,
TPOLOVTWY Kol €V YEVEL eEOMALOUOU pe pogAeuon TV EAAGSa ) To E€wTtepiko.

Ol cuvnuuéveg OlkovopikéG Kataotdoelg tng 31ng AekepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 Kol UTIOKELVTOL OTNV OPLOTLKN £€yKplon NG FeviknG Zuveéleuong twv PeTOXwv, eival 6 Slabéotpeg oto
£nevBUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABrjva) kat tnv LotooeAida tn¢ Etalpelog oto
Sladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg ¢ Etalpeiag evomolovvral pe tn pEBoSO TNG OALKNG evomoinong ot
gvorolnuéveg Olkovopulkég Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola sival eykateotnuévn otnv EAAGSa Kall
TN omolag To MoCooTO CUUUETOXNG otnV Etalpeia tnv 31/12/2019 avépyetal os 100% (31/12/2018: 100%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNPUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng AskepuBplov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 sivatl cUpdwveg pe to AteBvr) MpodTuma XpnUATOOLKOVOULKAG
Avadopdg (AMXA) mou é€xouv ekdobel amod tnv Emitpony AeBvwv Aoylotikwv Mpotumwv (IASB), kabBwg kot Twv
Alepunvelwv Toug mou £xouv ekboBel amd tnv Emttpon Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepBpiouv 2019. H Etatpeia edpapuodlel oha ta Alebvi Aoylotikd Mpotuna (AAM), Ta
Atebvn Mpotuna Xpnuatoowovoptkng Avadopdg (AMXA) kal tig Aleppnveieg Toug ou €xouv edappoyr OTILC EPYAOIEG
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnn Twv omolwv TapoucLAleTol MapaKAtw otn Inueiwon 4, €xouv
edapuooTel e oUVETELD 08 OAEG TIC TAPOUCLA{OUEVEC TIEPLOSOUC.
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AIOAIKH KAPYZTIAZ EYBOIAZ A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

A.Zuvéxion dpaotnplotntog
H Swoiknon tng Etalpeiag ektipd otL n Etalpeia Stabétel emapkeic mépoug mou StachaAilouv TNV oA CUVEXLON TNG
Aewtoupylag tN¢ we “Buwotpun Owkovopkn Movada” (Going Concern) ato mpoBAEP LU0 HEANOV.

Elval yeyovoc otL n ekbnAwon tng mavdnuiag tou COVID-19 (kopwvoiol) Bprike TOUC TTOAITEG KoL TLG TIOALTLIKEG NYEOIEG
OAOU TOU KOGHOU EVTEAWC AMIPOETOLUOOTEC VLA TNV QVTLLETWITLON TNG, YEYOVOC TTou 08 ynoe oAU ypriyopa otnv paydaia
g€amlwon TG vooou Kat otnv dnuloupyia atodBnuatwy avaodaielag kat GpoBou yla tnv ek EKBacn Tou mpwtodavoug
autol ¢atvopévou. H Etatpeia kat o Opdog TEPNA ENEPTEIAKH otov omoilo evidooetal KwhBnke pe Tayxutnto Kot
anodacLoTIKOTNTA, OXESLO0E KAl APXLOE APEOWG VA UAOTIOLEL Eval TTAQVO LETPWV KOL EVEPYELWV Kal yLa T Staoddalion
™G uyelag OAwv Twv epyalopévwy Kat T StachdaAion tng Emxelpnolakng tou Zuvéxelag. H Aloiknon HepLuva yla tn
Statrpnon g eUpLBUNG Aettoupylag tng otnv eAANVIKN emikpdtela, epappoloviag SLadlkaoleg cuveXoUG EVTOTILOUOU
Kol afloAoynong OAwv Twv KwoUVwv Tou evlexouévwg Ba mpokUYPouv oto Aaueco HEAOV. H opyavwTtiki
anoteAeopatikotnta Tou Opihou €xel dnuioupynoel €vav amodedelypéva LKAVO, €UEALKTO KL OTTOTEAECUOTLKO
MNXOVIoUO avTLeTwIonG kABe mBavig kpiong os omoladnmote etatpeia tou Opidou kat av epdaviotet.

QG mPoC TNV OLKOVOULKNA TNG B€0n, n Etatpela, mapd tnv uLOTAUEVN OLKOVOLLKH Kplon, KAaTtd TV npepopnvia avadopdg
Twv eTRolwv Owkovoplkwy Kataotdoswyv, oAAd Kol KATA ThV nUEpOoUnvia €yKpLong autwv, SLaTNPEl LKAVOTIOLNTLKN
kedbaolakr €MAPKELN KOL PEUCTOTNTA KAl cuvexilel va elval amOAUTA CUVETING EVAVTL TWV UTIOXPEWOEWV TNG TIPOG
TpoUNBeUTEG, SNUOCLO, APAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

B. Bdon empétpnong
Ol CUVNUUEVEG ETOLPLKEC OLKOVOULKEG KaTaoTtaoelg tnNG 31ng AskepBpiouv 2019, £€xouv cuvtayBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

r.Noulopa napouciacng
To voulopa mapouciaong eivat to Eupw (vopLlopa tng xwpag tng €8pac tng Etatpeiag) kal 6Aa ta mood mopouctalovrol
o€ X\adec Eupw, ektog edv avadépetal StadpopeTikd.

A.ZuykpLopotnta
Ta OUYKPLTIKA PeYEDN Twv OLlKoVOULKWY KataoTtdoswv Tng Xpriong mou éAnée tnv 31/12/2018 Sev €xouv avapopdwbel
TIPOKELUEVOU VA TTapouaLdcouy TNy enidpacn tou AMXA 16 (BA. Inueiwon 2.2T.iii).

E.XpAion EKTLLACEWV

H ouvtagn Owovoukwyv Kataotdoswv cUpudwva pe Ta AMNXA amaltel th xprion eKTIUACEWY Kol TNV Aoknon Kplong Kkatd
™V edoppoyn Twv AoyloTikwY apxwv tng Etatpeiag. Kploelg, mapadoxeg kal ekTiunoeLlg TnG Aloiknong ennpedlouv To
TLOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLXELQ TOU EVEPYNTLKOU KOl UTIOXPEWOELG, TO TIOCGO TTOU avoyvVwpLlleTal KaTd
SLapkela TNg xpnong yla oplopéva £€coda kal £€08a, kKabBwe Kal TIC TOPOUGCLA{OUEVEG EKTLUNOELG YLO TLG EVOEXOUEVEC
UTIOXPEWOELG.

OL mapadox£G Kol oL eKTIUACOELS aflohoyouvTal os cuvexn Baon kol cUPGWVA PE TNV LOTOPLKN EUTELpia Kal GAAOUG
TAPAYOVTEC, CUUTEPIAQUBOVOUEVWY TIPOOSOKLWY YLaL TNV £KPaoh LEAAOVTLKWV YEYOVOTWY Tou BewpouvTtal AoyLKa KATW
ond TG uPLoTAPEVEG oUVONKeG. OL EKTLUAOELG KOl OL TtapadoxEg auTtég adopolv oto PEANOV KOl wG CUVETELA, TO
TPOYHATIKA amoteAéopata ival mbavo va StadopormololvTal anod Toug AoyLoTikoUG UTIOAOYLOHOUC.

Ol topeig mou amattouv tov peyaAUtepo Babuod kpiong kabwe Kal oL TOPEI 0TOUC OTTOLoUG OL EKTLUAOELG KAl OL TIPS OXEC
£xouv onuavtiky emidpacn otig Owkovopikée Kataotdaoslg mopouotalovtal otn Inpeiwon 3 twv OLKOVOULKWY
Kataotdoswv.

2t. Néa Npotuna, Aleppnveieg Kat tportomnourosig Mpotinwv
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OLAOYLOTIKEG APXEC TTOU EDOPUOCTNKAV YL TNV TIPOETOLUAGIO TWV OLKOVORLKWY KOTAOTACEWY ELVOL OL IOLEG € QLUTEG TIOU
akoAouBnbnkav otnv cLVTAEN TWV OLKOVOULKWY KATAOTACEWVY TNG Etalpeiag yia tn xprjon mou €Anée tnv 31 AskeuBpiou
2018, ekt6¢ amo TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOEVWY TIPOTUTIWY, N £GAPHLOYH TWV OTIOLWV EYLVE UTIOXPEWTLKN
otnv Eupwrnaiki Evwon yla TG xpHoeLg mou ektvouv tnv 1n lavouapiou 2019 (BA. Inuewwoslg 2.3T.i) kat 2.3T.ii)).

i) Néa Npodtuna, Alepunveieg, avabswpnoEeLg Kot TPOTIONOLROELG UPLoTANEVWY MpoTUNWV Ta onoia
€xouv teB<el o€ oYL Ko £xouv uLoBetnO=ei and tnv Eupwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal TpomormnoLosLg MNpotunwy €xouv ekdoBel amo to ZUpPoUALo AleBvwv
Noylotikwv Mpotunwv (IASB), £xouv uloBetnBel amo tnv Eupwnaikn Evwon kat n epappoyr) Toug lvol UTIOXPEWTLKNA
arnoé tnv 01/01/2019 A petayevéotepa.

ANXA 16 «MicBwoeg» (edpappdletan yia £THOLEG TTEPLOSOUG TTOU EEKLVOUV TNV | HeTd thv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpoépn otnv €kdoon evog véou Mpotumnou, tou AMXA 16. Zkonadg tou £pyou tou |IASB
ATaV N avamntuén evog véou Mpotumou yla pobwoelg mou kabopllel Tiq apxEg TLg onoleg edapuolouy kat ta SUo pépn ot
gia cupBaon - SnAadn kat o MeAATNG («0 LOBWTAG») KAl 0 TPOUNBEUTAG (€0 EKULOBWTNCY) - yLO TNV TIOPOXT OXETIKWV
TAnPodopLWV YL TIG PLOBWOELG KATA TPOTIO TOU OMELKOVIIEL TILOTA AUTEG TIG CUVOAAAYEG. Mo TNV eniteuén autou Tou
oKOToU, 0 LoBWTHG Ba TPETEL VO avayVWPLOEL TA TIEPLOUCLOKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU AIOPPEOUV amd TN
HioBwon. H Etatpia e€€tace TNV enidpacn Tou VEOU TPOTUTIOU OTLG OLKOVOULKEG TNG Kataotdoelg. AvaAutikn avadopd
OXETIKA MapouoLaletal otn Znueiwon 2.2 T.iii.

EAANXA 23 «ABeBoadtnta OXeTIKA pe Xelplopoug Mopou Ewcodnpatog» (epappdletal yia eTRoLeg mePLOSoUg ou
€ekwvouv TV 1) peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpo£Bn otnv €kdoon piog véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dopot
Elcodnpatoc» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kot avaBallopevou dopou, aldd dev pocdlopilet
TOV TPOTO E TOV omolo Ba TPEMEL va avTikaTontpilovtal ol eMMTWoEeLg TG apepaitdtntac. H EAAMXA 23 nepthapBavel
TIG eTUMPOoBeteC Tou AAM 12 amaltroelg, poodlopllovtog Tov TPOTOo e Tov onoio Ba mpEneL va avilkatontpilovtal ot
ETUMTWOELS TNG ofePALOTNTAC OTOV AOYLOTLKO XELPLOKO TwV POpwV 1008 UaTOG. OL TPOTIOTIOLNCELG SV £XOUV eMidpaocn
oTLG OLKOVOULKEG KaTaoTAOoELG.

Tpomnonouwoelg oto AMXA 9: «NponAnpwOevta Itotxeia pe Apvntiki Altddoon» (edpappdletal yia eTHOLEG TEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpo£Pn otnv €kE0CN TPOMOMOLCEWV TIEPLOPLOPEVOU oKoToU oto AMXA 9. Baoel Twv
UdLOTAPEVWY amaltoewy Tou AMXA 9, pia OLKOVOULKN ovToTnTa Oa eMLUETPOUCE £va XPNLATOOLKOVOULKO OTOLXELO TOU
gvVepyNTIKOU HE apvnTiki amodoon otnv evloyn ofia PECW TWV AMOTEASCUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apvnTlkAg amodoonc» Ba pmopolos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg Oev
amotelolvTal Hovo amd TMANPWHEG Kepalaiou Kol TOKOU. BACEL TwV TPOTOMOLAOEWY, OL OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUATOOLKOVOULKA OTOLXELA TOU €VEPYNTLKOU WE QPVNTLKA
anddoon oTo AnooBeopUEVO KOOTOG 1 oTnV eVAoyn afla HEOW TWV AOUTWY CUVOAKWY eL00dNpAaTwyY, edpdoov mMAnpeital
Hia cUYKEKPLUEVN TIPoUTtOBeon. OL TpOmomnoLRoeLg dev £xouv emibpacn ot OIKOVOUILKEG KOTOOTAOELC.

Tpononowosig oto AAIM 28: « MakpompOOeoeg ZUMETOXEG o€ ZUYYEVELS Kal Koworpagiseg» (epappoleto yLo ETAOLEC
nepLddoug tou Eekvouv tTnv | peta tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £K600N TPOTIOMOLNOEWY EPLOPLOUEVOU OKoTtoU oTo AAM 28. IKomog Twy
£V AOYW TPOTOMOLACEWV £lval N TOPOXN OLEUKPLVIOEWV OXETIKA HE TOV AOYLOTIKO XELPLOPO TWV HOKPOTPOBECUWY
CUPUETOXWV Ot pia ouyyevn f kowompaéio — otig omoieg dev edpapuoletol n péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. Ot tpononotroelg Sev €xouv enidpaon otig OLkOVOULKEG KataoTtaoelc.

Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappuoletal yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV | HETA TNV
01/01/2019)
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Tov AeképBpLo tou 2017, to IASB mpoéfn otnv ékdoon «Etroleg BeATlwoelg twv AMXA — KikAog 2015-2017», n onola
amnoteAeltal amno pia oelpd TPOTOMOLNCEWV O opLopéva MpoTuma Kol amoTeAEL LEPOG TOU TTPOYPALLLATOC VLA TLG ETIOLEC
BeAtiwoelg ota AMXA. OL TpomMOMoLRoeLg TTou TEPAaUBAvovVTaL 0ToV KUKAO auTov eival ot €€ng: ANXA 3 - ANXA 11:
JUMUETOXLKA SLKOLWLOTOL TIOU KOTELXE TIPONYOUUEVWE O OITOKTWY OE pia amo KowvoU Asttoupyia, AAM 12: EMUTTWOELG OTOV
$OpOo €L00dNUATOC OO TIANPWHEG YL XPNHMOTOOLKOVOULKA LECA TaEVOUNUEVA WC oTolXEla Twv &iwv kedalaiwv, AAN
23: Kootn Savelopol emAé€lpa yo kepaAatomoinon. OL Tpomomnolnoelg epapuolovtal ylo ETNOLEG TEPLOSOUC TIOU
Eekwvouv TNV A Hetd tnv 1n lavouapiou 2019. OL tpomomnolnoelg Sev £xouv enidpacn otig OIKOVOULKES KaTaoTAoELC.

Tponomnowoslg oto AAM 19: «Tpomomnoinon, Mepwonn | Altakavoviopog Mpoypappatog KabBoplopévwv Noapoxwv»
(epappoleton ya etioLeg nepLdSoug mov EeKvolv TV A petd tnv 01/01/2019)

Tov OeBpoudplo tou 2018, To IASB 1poéPn otnv KOO TPOTOMOLCEWV EPLOPLOUEVOU OKOTIoU oto AAN 19, Baoel Twv
OMolwV Pl OLKOVORLLKI) OVTOTNTO QALTELTOL VA XPNOLUOTIOLEL ETILKOLPOTIOLNIEVEG AVOAOYLOTIKEG TTAPASOXEG KATA TOV
T(POCSLOPLOO TOU KOOTOUC TPEXOUCAC UTINPECLOG Kol TOU KaBapou TOKOU yla TNV evamopévouoa nepiodo PETA TNV
Tpomonoinon, TNV TMEPLKOTI ] TOV SLOKAVOVIOUO EVOG TIPOYPAMMATOG KABOPLOUEVWY TIAPOXWV.

IKOTIOG TWV €V AOYW TPOTIOTIOLNCEWVY €lval n evioxuon TNG KOTavonong TwV OLKOVOULIKWY KATAOTACEWY KOl N TOpoxH
TIEPLOCOTEPO XPNOLUWY TTANPOdOPLWV OTOUG XPrOoTeC auTwV. OL TPOTOTOLNOELG eV €Xouv eMidpacn OTLG OLKOVOLKEG
Kataotaoslc.

iii) Néa Mpdtuna, Aleppnveieg, avaBewpROELG Kl TPOTIONOLNOELG ULOTApEVWVY MpoTUNwy Ta onola gv
€xouv te0¢el o€ LOYXL N S€v €Xouv eyKkplBei amnod tnv Evupwnaikn Evwon

Ta akoAouBa véa Mpotuna, Aleppnveleg Kal Tpomomnolnosls Npotumnwv €xouv ekd0Bel amo to ZupPouiio AteBvwv
Noylotikwv Mpotunwv (IASB), aAAd site ev €xouv akoun tebel oe Loy eite Sev €xouv uloBeTNBel amo tnv Eupwnaikn
‘Evwon.

AvaBswpnon tou EvvololoywkoU MAaiciou tnG Xpnpatoowkovoptkng Avadopds (epapudletol yia TAOLEG
nepLddoug tou Eektvouv TV 1 petd tnv 01/01/2020)

Tov Madprtio tou 2018, to IASB mpo£Bn otnv avabswpnon tou Evvololoyikol MAaiciou tng XpnpoTOOLKOVOULKAG
Avadopdg, 6Komog TNE omoiag ATaV N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovray, Kabwg eniong
KOl N €MKalpomoilnon Kal mapoxr SLEUKPLVIoEWVY 08 OXEON UE OUYKEKPLUEVEG KaBodnynoels. To avabBswpnuévo
Evvololoyikd MAaiclo tng XpnUATOOLKOVOULIKAG Avadopdg meplhappavel éva VEo KeEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTolo AvaAUETAL N €VvoLa TNG ETILUETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVIWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd tnv emAoyn piag PAaong empétpnong O€pata OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otic Olkovoulkég Kataotdoslg kat kaBodnynon avadoplkd e TNV amoavayvwpLon oToLXELWV Tou
EVEPYNTLKOU KOl UTIOXPEWOEWV amod T Okovopulkeég Kataotdoslc. Nepaltépw, To avabswpnuévo EvvoloAoyLko
MAaiolo t¢ Xpnuatoolkovoukng Avadopdg meplapPdavel PeATLWUEVOUC OPLOHOUC TWV OTOLXELWV TOUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv ebappoyn Twv &V AOYyW OPLOUWY,
ETILKALLPOTIONON TWV KPLTNPLWwV yla TNV avayvwpLon Twv OTOLYELWY TOU evepYNTLKOU KAl TWV UTIOXPEWOEWY, KOOWS
emiong Kot SLEUKPLVIOELG OE ONUOVTLKOUC TOUELS, OWwE oL poAoL TNG SLaxeiplong, TNG ouvTNENTLKOTNTAC KAl TNC
oBePaldTNTAC KATA TNV EMLUETPNON OTNV XPNHUOTOOLKOVOULKY TTAnpodopnaon. H Etatpia Oa e€etdosl TNy enintwon
OAWV TWV tapamavw otLg OLKOVOULKEG TOU Kataotdoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwraikn Evwon
UE nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonowioslg otig Avadopsg tou Evvolodoyikol MAaioiov tng Xpnpatoowovoutkng Avadopadg (epoappolstal
yla €TrjoLeg mepLéSouc tou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB tpo£Bn otnv ékdoon Tpomomnotoewv oti¢ Avadopég tou EvvolohoyikoU MAalciou
NG XpnUatooLlkovouLkig Avadopdc, o cuvéxeLo tng avabewpnong tou. Oplopéva Mpodtuma epthapBAvouy pntég
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avadopég oe TpoyeveaTePe ekdOOELG Tou EvvolodoyikoU MAailoiou TnG XpnUatooLlkovouLKig Avadopas. ZKomog
TWV €V AOYyW TPOTIOTIOLHCEWV ELVAL N EMLKALPOTOLNON TWV WG Avw avadopwy KoL N umootApLen yla tn petafacn
oto avaBewpnuévo Evvololoywko MAaiolo tng Xpnuoatootkovoulkng Avadopds. H Etalpia Bo efetdoel tnv
EMMTWON OAwV Twv Mopanavw ot OlKOVOULKEG TNG Kataotaoelg. Ta avwtépw €xouv uloBetnBel amd tnv
Eupwrnaikf Evwon pe nuepopnvio évapénc toxvog tnv 01/01/2020.

Tpononowoslg oto AAM 1 ko oto AAMN 8: «OpLoKOG Tov OucLwdouc» (epaploleTal yia ETHOLEC MEPLOSOUG TTOU
€ekwouv TNV /| petd tnv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpo£Pn otnv €K600N TPOTIOTIOLCEWY OTOV OPLOMO TOU OUGCLWSEOUG, TIPOKELUEVOU
Va KOTOOTEL EUKOAOTEPO Yl TIG €TOLpEieC va TIpoPouv o Aoknon Kplong oXeTKA e To ouolwdeg péyebog. O
0pLOMOG Tou ouclwdouc Bonbad Tig etatpeieg va anodacioouv moleg mAnpodopieg Ba mpénel va neptAndBouv otLg
Owkovopkég Toug Kataotaoelg. O véog oplopog tpomomolel to AAM 1 kat to AAM 8. OL TPOTOTOLNCELG
anocadnvilouv ToV OpLOUO TOU 0UGCLWEOUG KaL WG aUTOS Ba ipemel va ebapUooTEl, cupmeplapuBdvovTag oTov
opLopo kaBodnynon n omola pExpL Twpa nepllapBavotav os GAAa Mpotuna. H Etalpia Ba e€etdoel TNy enintwon
OAWV TWV apATIAVW oTL OLKOVOULKEG TNG KaTtaoTtaoelg, av Kal SV avopEVETaL va €XouV Kapia. Ta avwtépw £Xouv
vLoBetnOel amd tnv Eupwmnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Inueiov Avadopag Emtokiov” (epappoletal
yla €Tr)oLeG ePLOSoug tou §ekvoulv tnv A petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, To IASB TpoEPRN otnv £KSOON TPOTIOTOLHOEWY OE OPLOPEVEC ATIOLTI OELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOPWY OVTLOTABLLONG, TIPOKELUEVOU Va EEOUAAUVEL EVEEXOUEVEG ETIUTTWOELG TTOU TIPOKUTITOUV Ao
™V apepaldtnTa n onoia MPoOEPYETAL Ao TNV avauopdwon Tou Inueiov Avadopdg Emttokiou. OL TPOMOMOLAOELG
oxedLaoTnKav yla va urootnplouv tnv mapoxn XPHoUwWY XPNUATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KaTd T SLdpKela TG Teplodou afePfalodtntag, n omoia MPOKUTITEL OO TN otadlakn Katapynon Twv onuelwyv
avadopdg emitokiou, OMwE Ta Slatpamnellkd sTToKLO. ETUTAEoV, oL eTalpeieg amalteital va mapaoyouy npocOeTeC
mAnpodoplec oToug eMevOUTEG avadOPLKA LE TIG OXECELG AVTLOTABULONG TTOU eMNPeAlovTal AUECA Ao TLG EV AOYW
ouvlnkec apepatdtnrag. H Etalpia Ba e€etdosl TNV emimtwon OAWV TWV MAPATAVW OTLG OLKOVOULKEG TNG
Kataotdoslc. Ta avwtépw £xouv uloBetnbel amod tnv Eupwmnaiky Evwon pe nuepopnvia évapéncg oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «OpLopog piag Enyyeipnong» (edpappoletan yia TrioLeg mepLéSoug mou Eekvouv TRV
i peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TIpoEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKoToU oto AMXA 3
TIPOKELUEVOU VO BEATIWOEL TOV OpLOPO Uiag emixeipnong. Ou tpomomolnoslc Ba BonbrRoouv Tig £Talpeieg va
TpocdLopioouy av pia amoKTnon amoTeAsl CUVEVWON ETILXELPNOEWV I ATIOKTNON OTOLXELWV ToU evepyntikol. O
TPOTOMOLNEVOC OPLOUOC EMLONMALVEL OTL N EKPON Uiag ETIXElPNONC ElvaL Vo TTaPEXEL ayoOd Kol UTINPECIEG OTOUC
TEAATEG, EVW O TIPOYEVECTEPOC OPLOKOG e0Tiale OTLG ATIOSOOELG UTIO TN HopdH LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N AAAWV OLKOVOULKWV 0dpeAWV OTOUC EMeVOUTEG Kol Og Tpitouc. EmumA£éov TN TPOMOmoinceng Tou oplopol TG
emixeipnong, to IASB péow tne ev Adyw €kdoong mMapeXeL cUUTANPWUOTLKN KaBodnynon. H Etalpia Ba eéstacsL tnv
eMNMTWOoN OAWV TWV TOPATAVW oTLC OLKOVOULKEG TNG KOTAOTAOELS, av Kol &V OVAUEVETAL VO €(0UV Kapia. Ta
ovwTEPw Sev €xouv uLoBeTNOel amd tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Ta§lvopnon YRoxpewoewv we BpaxunpoBeopeg | MakponpoBeopueg» (epappoletal
yla €TrjoLeg mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2022)
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Tov lavoudpto tou 2020, to IASB npoPn otnv €kdoaon tpomomnoloewv tou AAM 1 ou eMnPeAIoUV TLG OTTALTHOELG
ylo TNV TOPOUCLOCN TWV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOTOLAOELS anocadnvilouv €va amo Ta KpLTipLa
TaflvOUNOoNG HLOG UTIOXPEWONG WE MOKPoTpOBeoun, TNV amaitnon yla pio ovtotnta va €xel To Sikalwpa vo
avaPaAel tov SLAKAVOVIOUO TNG UTOXPEWONG yla TouAdxtotov 12 pAveg PETA TNV Tepiodo avadopag. OL
TPOMOTOLAOELC TEPAaBAvVOUV: a) armocadrvion OTL To Sikailwpa piag ovrotnTag yla avofoAr] Tou SLaKovovioHoU
Ba mpenel va udlotatal Katd TNV nUepounvia avadopdc, B) anocadnivion OtL n Taglvopncn TG UTIOXPEWONG Sev
ennpealetal anod Tig mPoBEoeLg 1) MPoodokieg TNG Slolknong OXETIKA UE TNV EEAOKNGCN TOU SIKOLWUOTOS AVABOANG
Tou Slakavovlopou, y) eme€nyolv we oL cuvBnkeg Savelopou ennpealouv tnv Taflvopnaon, kat 8) anocadnvion
TWV OIALTHOEWY OXETIKA LE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAG TIOU TIPOKELTAL VAL ] EVOEXOMEVWE VAL
Slakavovicel pEow €kdoon¢ L6lwv ouppeTOoXKWYV TITAwV. H Etatpia Ba e€eTA0EL TNV EMIMTWON OAWV TWV MAPATIAVW
oTLG OLKOVOULKEG TNG KataoTAoeLg, av kot Sev avapEVETaL va £€XouV Kapia. Ta avwtépw Sev €xouv uloBetnBel amo
v Eupwnaiki Evwon.

iili) EniSpaocn otig Okovopukeég Kataotaoelg tng 31/12/2019 and tnv epappoyr) tou AMXA 16 «MioBwaoelg»

MNpwtn edappoyn tou AMNXA 16 kotd tnv 01/01/2019

Juvenela Twv aAaywv oTLC AOYLOTLKEG TIOALTIKEG, OTIWG AUTEG Meplypddovtal avwtépw (Enueiwon 2.2T.iii), n Etalpela
Kotd tnv 1n lavouapiouv 2019 uioBEtnoav to AXMA 16, ebapudloviag TNV TPOTOMOLNUEVN OVASPOULKH TTPoCEyyLlon. Me
Baon tv ev Adyw mpooéyylon, n Etalpla avayvwploes pia umoxpéwon Tnv omola Kol EMLUETPNOE otV Ttapovoa agia tng,
OTWCE AUTA TIPOKUTITEL A0 TNV POEEOPANGCN TWV EVATIOUEVOUCWY ULOOWUATWY PE TO ETULITAEOV EMLTOKLO SAVELOUOU
(incremental borrowing cost) mou {oxue katd tv nUeEpounvia TG apxtkng ebappoyng tou Mpotumou, NToL Katd TV
01/01/2019.

Mepaltépw, avayvwplos £va Slkaiwpo xprong mayiov EMUETPWVTAG To SIKAlWHA 0UTO oE £val OO To ormolo lval ioo
E TNV avTioTolyn UTIOXPEWOH TIOU aVAyVWPLOTNKE, TIPOCAPHOCUEVO [E TUXOV TIPOKATABOAEC LIOOWHATWY TTOU UTTHPXOV
OHECWC TIPLV TNV NEPOUNVIA TNG apXLKAG edapuoynC. H ouykpLtiki mAnpodopnaon dev avadlotunwbnke, Katl dev untnpée
enidpaon tng edbappoyng Tou véou MpotlTou oto YIIOAoUTo KeEpSWV EL¢ VEOV KATA TNV TPWTN €dapuoyr) Tou, AToL KAaTd
tv 01/01/2019.

Mepawtépw, n Etalpla epdpuooe tnv e€aipeon mou mapéxetal ano to MNpdtumno avadoplkd Pe TOV MPOCGSLOPLOUO TWV
ULoBWOEwWV KaL TILO GUYKEKPLUEVQ, TNV edopUolOUevn TIPAKTLKN Tou AMXA 16, cUpdwva e Tnv onoia & xpelaletal va
enava&lohoynoetl eav pia cOuPaon sival f epmepléxel piobwon Katd TV NUeEpounvia TG MPWING YeTdpaong. Auto
onpaivel ot to AMXA 16 ebpopUOCTNKE OTIC CUMPAOELS TTOU £X0UV NEN avayvwpLoTel w¢ HLoBWOELG Le TNV edappoyr] TOU
AAN 17 «MwoBwoelg» kat tng EAAMXA 4 «Mpoodlopifovtag katd Noco pia 2UpBacn Eumneptéxel Micbwaon».

AvodopLKa pe To eMLTOKLO TtpoefdPAnong, n Etatpia anodacios va epapuooel eviaio poefodAnTikd emitoklo os KAOe
KOTnyopia Lobwoewy e TapOUoLa XOPAKTNPLOTIKA KAl avAAoya e TNV UTTOAELTTOUEV SLapKeLa TNG KABe piocBwong.

H uloB£tnon tou AMXA 16, eixe ta akoAouBo onuavTIKG amoteAéopata yio tnv Etatplia:

-  To MNpdtumo ennPEaCE TOV AOYLOTIKO XELPLOUO TWV AELTOUPYIKWY UoBWoewv TG ETalploc. SUYKEKPLUEVD, KATA TNV
uLoB£tnon tou AMNXA 16, oL UTIOXPEWOELG TIOU ATIOPPEOUV A0 CUUPAOELG AELTOUPYIKWY HULOBWOEWY - OL OMOLEG,
oclpdwva pe to AAM 17, EMpPene vo YVWOTOMOLOUVTOL OTLG CNUELWOELC ETIL TWV OLKOVOULKWY KOTOOTACEWY -
gudavifovral wg otolyeio Tou evepynTikoL (StKalwpata Xprong) Kal UTIOXPEWOELS ortd ULOBWOELG OTNV KATdotaon
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olkovouLlkAG Béong. H avénon twv umoxpewoswv anod Ulobwoelg odriynoe oe avtiotowyn avénon tou kobapoul
Sdavelopou tng Etatpiag.

- H ¢$lon twv e£66wv mou oxetilovtal Ue AUTEG TIG oBWOELG £xeL peTaBAnOel, kaBwc pe Tnv epappoyn tou AMXA
16, avtkabiotatal To AEITOUPYLKO KOOTOC HIoBwoNg Pe KOOTOC amooBeong yla T TIEPLOUCLAKA OTOLXELQ TTOU
adopolV Sikalwpa xpriong Kal ££060 TOKOU EML TWV UTIOXPEWOCEWYV TIOU amoppEéouv. Auto odnyel og BeAtiwon Twv
«/\ELTOUPYIKWY KEPOWV TIPO  XPNMOTOOLKOVOULKWY KoL €MEVOUTIKWY OpacTNELOTATWY, QmOoPBECEWV Kol
OTIOUELWOEWV Y.

- Xtnv Kataotaon 6ilwv kepalaiwv Katd TV npwtn edpappoyn dev mpoekuPe enibpaon, kabwg n Etalpia eméAete
Va avayvwpLoeL Lodmoon UToXpEwaon He dikaiwpa xpriong.

- ITNV KATAOTAON TOHUELOKWY POWV, TO HEPOCG TOU adopd OTNV ANMOTANPWUN TwWV ULIoBWHATWY Ba HELWOEL TLG
TOUELAKEG POEC ATIO XPNHATOSOTIKEG SpACTNPLOTNTEG Kol SeV MEPIAAUPAVETAL TTAEOV OTLG KOBAPEC TAUELAKEG POEG
and Aeltoupykég Spaotnpldtnteg. Movov ol amomAnpwipég Tokwv e€akoAouBolv va mepllappavovtal OTLg
KOOOPEC TAUELAKEG POEC ATTO AELTOUPYLKEG SPACTNPLOTNTEG.

To AMXA 16 6ev €xeL emuPEPEL ONUAVTIKEG UETABOAEC OTn AOYLOTIKN TwV HIOBWOoEWV amod TV TMAEUPA TOU
EKULOBWTH, Ko yLa Tov Adyo autd, n Etatpla Sev elxe onUAVTIKEG LETOBOAEC ATO TIC PLOBWOELG TTOU £XEL cUVAEL
KOLL OTLG OTtoleg AsLTOUpYEL WG EKULOOWTAG.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owkovoulkwv Kataotdoswv cludwva pe ta Alebvry Mpdtuma Xpnuatoolkovoptkng Avadopadc (AMXA)
amnaltel anod tn Alolknon tov oXNUATIOUO Kploewv, EKTIUNOEWVY KOl UTIOBECEWV OL omoleg emnpedlouv Ta oTolxela Tou
EVEPYNTLKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLNOELS TWV EVOEXOUEVWY QMALTHOEWY KOL UTIOXPEWOEWY KaBwE Kal T
£006a Kal £€06a KATA TLE TtapouoLlalOpEeVEC TteploSoud.

JUYKEKPLUEVA, TTIOCA TToU MepAaBavovTal 1 emnPedlouV TLG XPNHMOTOOLKOVOULKEG KOTAOTAOELS, KABWG KL TLG OXETLKEG
YVWOTOTOLOELG EKTILWVTAL, QTIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWwY OXETIKA pe afleg 1} ouvOnKeg, oL omoleg Sev eival
Suvatov va eival yvwotég pe BePatdtnta Katd tnv nepiodo clvtagng twv OLKOVOULKWY KOTAoTACEWY KAl WG EK TOUTOU
TO TIPAYUOTIKA ammoTeAéopata Uropel va Sladépouv amd autd ta omoia €xouv ekTipnBel. Mia Aoylotikr ektipnon
Bewpeltal oNUAVTIKA OTOV €lval GNUOVTLKY YL TNV XPNUATOOLKOVOULKA KATAOTOON Kal Ta anoteAéopata tng Etalpelog
KOL omaltel TG o SUOKOAEC, UTIOKELMEVLIKEG I TIEPLMAOKEG Kploelg tng Alolknong. Ol eKTIUAOELG KOl OL KPLOELG TNG
Awoiknong Baoilovtal otnv eumelpia tou mapeABOvVTog Kol 0 AAAOUG TIOPAYOVTEG, CUUMEPIAQUPBAVOUEVWY KOL TWV
TMPOCSOKLWY  ylo. HMEAAOVTIKA yeyovota Ta omola Bswpolvial AOylKA OTL OUYKEKPLUEVEG OUVONKEG, E&VWw
gnava&lohoyouvtal cuveXwes BAosl OAWV Twv SLabEotuwy mAnpodopLwv.

Ol BaOLKEG EKTLUNOELC KOl aLOAOYIKEG KpLOELG oL omoieg avadépovtal os dedopéva, n e€EALEN Twv omolwv Ba pmopouoe
Va EMNPEACEL TA KOVSUALO TWV OLKOVOULKWVY KATAOTAOEWV, TOUG EMOUEVOUG 12 HAVEG £X0UV WG KATWOL:

3.1 INUOVTIKEG KpilogLg TG Aloiknong

O Baowkég kpioelg g Aloiknong katad tn dtadikooia tng ebapUoynS TwV AOYLOTIKWVY TIOALTLKWY Tou OpiAou Kot TG
Etatpeiag, ol omoieg €X0UV CNUAVTLKOTEPN EMISPAON OTLG OLKOVOULKEG KOTAOTAOELG (EKTOC eKElVWVY TTOU avaAlovTal ot
Ynueiwon 3.2), avaAlovtal KATwTEPW.

i)  Avayvwpion avapBaAAopevwv ¢popoAoyLKWVY ATALTHCEWV
H éktaon katd tnv omola avayvwpilovral avaBoAAopeveg GopoloyIKEG ATOLTACELG VIO TG QXPNOLLLOTIONTES
dopoloyikec Inpiec Baoiletal otnv kpion avadoptkd pe tov Babud mou sival mbavo otL Ba untapéouv emopkn
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dopohoyntéa kEpdn mou Ba cupPndLoTouV He aUTEG TIG GopoAoyLKEG {nuieg. MNa tov kaboplopo tou UPoug TG
avaBarlopevnc $dopoAoYIKNC amaitnong moU UIMOPEL VO aVOYVWPLOTEL AmaLTOUVTAL ONUOVTIKEG KpLoeLg TG
Awoiknong tou Opidou, oL omoieg Bacifovtal ota pPeAAovTkd dopoloynTtéa KEPON O oUVOUAOUO HE TIG
UEAAOVTIKEC HOPOAOYLKEG OTPATNYLKEG TIou Ba akoAouBnBolv, oAl kol TG aBeBalotnteg mou SLEMOUV Ta
Sladopetikd dpopoloyikd mAaiola mou Spactnplomnoleital n Etatpla (mepattépw nAnpodopisg otn Inueiwon 11).

ii) Amopeiwon Kn XpNIOTOOLKOVOULKWYVY OTOLXELWV TOU EVEPYNTIKOU
To UN XPNHUOTOOLKOVOULKA OTOLXElO TOU EVEPYNTIKOU £AEYXOVTOL YLO. QTTOLELWGON OMOTESNTIOTE YyeyovoTta N
oA\aYEC O€ KATAOTAOELC SElYVOUV OTL N AoyLoTikn ala Toug Ymopel va Unv elval avakTion.

3.2 ABeBoOTNTA EKTLUNOCEWYV KOlL TIPS OXEG

JUuyKekpLpéva Tood Tou TepAapPdvovtal i emnpedlouv TG OWKOVOMULKEG KataoTdoel KaBwg Kol TLG OXETLKEG
YVWOTOTOLOELG EKTLLWVTAL, OMALTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA UE aleg ] ouVONKeg oL omoieg Sev eival
Suvatov va sival yvwotég pe Befatotnta katd tnv neplodo ocuvtaéng twv Owkovoulkwy Kataotdoswy. Mia AoyloTikn
EKTLUNON Bewpeital onuavtiky étav ival GNUOVTLKY YL TNV XPNUOTOOLKOVOULK KOTAOTAON KOL TA ATOTEAECHATA TNC
Etatpeiag kat amattel Tig o SUOKOAEG, UTIOKELUEVLKEG ) TEPIMAOKEC Kploelg tng Aloiknong. H Etatpeia atloloyel Tétoleg
EKTLUNOEL 0 ouveXn Pdon, Baollopyevn oTa AMOTEAECUATA TOU TAPEABOVTOC KAl OTNV EUNMELPLA, O CUOKEWELG UE
€181KOUG, 0€ TAOELC Kol € AAeC LeBOS0oUG oL omoieg BewpolvTaL AOYLKEG OTLG CUYKEKPLUEVEC OUVONRKEG, OTWC eTiong Kot
TIG TPOPAEP ELC OYETLKA LLE TO TWC AUTA eVOEXETAL VA AAAAEOUY OTO PEANOV.

i) MpoPAePn yia ¢opo elcodrpatog

H nipoBAen yia dpopo elocodnpatog pe Baon to AAM 12 umoAoyiletal Pe ekTipnon Twv ¢popwv rou Ba katafAnbouv
oTLG GOPOAOYLKEG APXEG KOl TTEPLAAUBAVEL TOV TPEXOVTA POPO L00SNUATOG Yla KABe xprion. H TeAlkn ekkabapion
TWV GOpwWV ELCOSHATOC TILOAVOV VAl ATTOKALVEL ATTO TOL OXETLKA TTOOA TOL OTtola £XOUV KOTAXWPNOEL OTLC OLKOVOULKEC
KOTAOTAOELS (Mepaltépw MANpodopieg otn Znueiwon 11).

ii) QdéApeg {wég anMooPECLUWVY OTOLXELWV TOV EVEPYNTIKOU

H Etatpeia, yla tov urtoAoyLlopo Twy anocPecswy, e€etalel os kGBe mepiodo avadopag tnv wdeALUn wh Kal thv
UTTOAELUUATLKE 0€lal TWV EVOWHATWY KOL AUAWVY OTOLYXELWV TOU EVEPYNTIKOU LE YVWHOVA TG TEXVOAOYIKEG, OEOUIKEG
KOLL OLKOVOULKEC £€EAIEELC, KOBWC KO TNV EUTELpla ATIO TNV EKPETAAEUON TOUG. Tnv 31/12/2019 n Aloiknon ektipd
OTL oL WPEALUES {LWEC AVTIUTPOCWIEVOUV TNV AVAEVOUEVN XPNOLUOTNTO TWV OTOLXELWV TOU eVEPYNTLKOU.

iii) EVOEXOMEVEG UTIOXPEWOCELG KOIL QTLOULTA OELG

H Omapén evoexOUEVWY UTIOXPEWOEWV KOLL ATIOLTOEWY, AMALTEL artd TN dLoiknaon th ouvexn SlevépyeLa apadoywy
Kol a€loAoylkwv Kploswv avadoplkd pe tnv TOavotnTa HeANOVIIKA yeyovota vo cUUBoUV i va pnv cuppouv
KOBWE Kal TwV MmBavWV CUVETIELWV TIOU TO YEYOVOTA AUTA UIopEel va £xouv otnv dpaoctnpLotnta tng Etatpeiog. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KaL AMAITAOEWVY givatl pia moAUmAokn Stadilkacia mou meplthappfavet
KPLOELG OXETIKA e PEANOVTLKA YeyovOTa, VOUOUC, KAVOVIOUoUC KTA. MeToPoAEC oTIC Kploelg 1 otig Slepunveieg
elval mBavo va odnynoouv oe pla avénon 1 Ua PHElWon Twv evEeEXOUEVWY UTIOXPEWOEWV TNG Etalpeiog oto
péMov. Otav mpoobeteg mAnpodopieg kabiotavtol Stabéoipeg, n Aloiknon tng Etalpeioag emoavefetdlel ta
yeyovota BAoel Twv omolwv pmopei va 06nynBsei kot os avoBewpnon Twv EKTLUACEWV TNC.

iv) MpoBAEYPELS yLA AVAUEVOEVES TILOTWTLKEG {NULEC ATIO AMOULTAGELG OO TTEAQTEG

H Etalpelo epoppolel tnv amAomolnuévn mpoaogyyon tou AMNXA 9 yla TOV UTTOAOYLOUO TWV OVOUEVOUEVWV

TUOTWTLIKWV {NULWV, PE TNV omoia, n mpoBAsdn {nuiag emMUETPATAL O TTOGO (00 HE TIC AVOUEVOUEVEC TILOTWTLKEC

Inuiec ka® OAn tn Slapkelo LwNE yLo TG ATOLTAOELS amd TEAATEG Kol To CUMBATIKA TIEPLOUCLAKA oTolxeia. H

Etatpeia éxel oxnuatiosl mpoPAEPELC yiIa eMLODOAELG OMMALTAOELG TIPOKELUEVOU va KAAU Y EL EMAPKWE TN {NHia TTou

umopel va ektiunOsl aflomota Kol TPOEPXETAL amd QUTEC TIC amaltiosls. H oxnuoatioBeico mpoBAsdn
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avamnpooapuoletal o kKaBe meplodo avadopdc, He LETABOALC ML AUTAG va avayvwpillovtal oto anoteAEoUOTO
™G XPAoNG.

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Noplopa Asttoupyiag Kat tapouvoiaong
Ot OkovopLkég Kataotdoelg mapouaotalovrtal o Eupw, Tou elvol To AeITOUPYLKO VOULOUO KOL TO VOULOUA TIOLPOUGLaoNG
¢ Etatpeiag.

ZuvalAay£g Kot urtodouna o€ §€vo VOLOLOL

Ol ouvalhayEg o€ E€va VOULOUATA PLETATPETIOVTAL OTO AELTOUPYLKO VOULOMA LLE TN XPrON TWV LOOTLULWVY TIOU LoXUOUV KaTA
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kal {nuieg ano cuvallaypaTikEG SLadopEC oL OTIOLEG TTPOKUTITOUV aTtd TNV eKKOOAPLON TETOLWY CUVOAAQY WV KATA
™ SLAPKELA TNG XPNONG KAL QIO TN HETATPONH TWV VOULOUOTIKWY OTOLXELWV Ttou ekdpalovtal o EEVO VOULOUA LE TLC
LoXUOUOEG LOOTLULEG KOTA TNV NUEPopnvia tng Katdotaong Olkovopkng Oéong, avayvwpilovtal ota anoteAéoparta.

4.1 Aula otolyEia TOU EVEPYNTIKOU

Ta duAa otolxeia Tou evepynTikoL tn¢ Etailpiag adopolv Ta SIKOLWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPOKTNPA,
omou sykaBiotavral ta AloAkd Mapka Kat T ayopaldpeves adeleg AloAlkwy Mapkwv.

Katd tnv apxLkr avayvwpLon, Ta QUAQ OTOLXELO TOU EVEPYNTLKOU TIOU QUTOKTWVTAL EEXWPLOTA KOTAXWPEOUVTAL OTO KOOTOG
KTAONG TOUG.

META TNV apylKA Qvoyvwplorn, To GUAO OTOLXELD TOU EVEPYNTIKOU EMUUETPWVIAL OTO LOTOPLKO KOOTOG Helov Tig
CWPEUHEVEG ATIOCRECELG KL TIG TUXOV OWPEUPEVEC {Npieg amopeiwong OL amooBéoelg Sievepyolvtal pe Bdaon tn
otaBepn PEB0SO Katd TN SLapkela TG WPEALUNG (WG TWV QUAWV CTOLXELWY TOU gvePYNTIKOU. To oUVOAO TwV QUAWY
otolyelwv Tou evepynTikou tn¢ Etalpeiag £xel menepaopévn whEALn Lwn.

H mepiodog kat n péBodog anooPeong emavefetalovtal TouAdylotov otn ARén kdbe etnolag meplddou avadopdg.
AMay£ég otnv avapevopevn woEAun {wr and kabe Aulo oTolyeio Tou evepynTIKOU avTlpeTwtilovtol wg pio aAAayn os

AOYLOTLKEC EKTLUNOELC.

OL pé€Bodol amdoPeonc kat ol wPEALUEC {wWEC TWV AUAWV OTOLXELWY TOU evepynTikoL TG Etatpeiag cuvoilovtal we e€AG:

M£0060¢ QdéApn lwn os
andocfeon £€tn
Akolwpota  XpAoNG EKTACEWV UE  S0OLKO Jtabepn 25
Xapakthpa
Abele¢  mopoywyng, — eykatrdotoong - Kol JtaBepn 25

Aettoupylag evepyelakwy oTabuwy

Ta k€pdn n ol {nuiec mou mpogpyovtal amod tn Siaypadn Adyw ekmolnong evog Aulou oTolxeiou Tou evepynTikoU
umoloyilovtal wg n Stadopd petafd Twv Kabapwv ecOSWV Ao TNV eKMoinon Kol TNG TpEYovcac atiag Tou mayiou, Kal
avayvwpilovtal os kEpdn A oTLC {NUieg TNG epLodou.

AKalwpaTo XPrionNG EKTACEWV LLE SUOLKO XOPAKTH PO

H afla tou SLKOULWUATOC XPHOEWG TWV EKTOOEWV HE SACLKO XapaKkTApa Omou €xel eykataotabel to AloAkd [Mdapko
nieptAaBAVEL TO KOGTOG KTAONE TWV €V AOYW OTOLXELWV MELWUEVN KATA TO TTOOO TWV CWPEUPEVWY ATTOCBECEWV KaL TUXOV
OMOUELWOEWVY TNE aflagTtoug.

ASELEG TTOPAYWYAG, EYKATAOTACNG KAl AELTOUPYLOG EVEPYELAKWY GTOOWVY
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H abela tnv omoia katéxel n Etalpeia, tng mapéxel Tn Suvatotnta va mapdyel Kol va TIwAel evépyela. OL ekAOTOTE
UDLOTAPEVEG CUVONRKEG TNC AyOPAC TTAPEXOUV TIC ATOLTOUUEVEC EVOEIEELG avadOpLKA LE TNV OVOKTAOLUN ol Twv adslwy
QUTWV.

H Etatpeia, Katd TNV anoktnaon Toug, avayvwpillel TIC AGELEG QUTEC WG AUAQ OTOLYELO TOU EVEPYNTLKOU, oTNV EUAOYN afia
TOUC KOIL KOTOTTLY ETILHETPWVTAL UE BACN TO UTIOSELYUO TOU KOOTOUG, GUUGWVA LE TO OTIOLO TO OTOLYELO ATMOTIUATAL OTO
KOOTOC TOU (TO oTtolo €ilval n KATA TNV amoktnon eUAoyn afio TOu) HELWUEVO UE TIG CWPEUUEVEG OTMOCBECELC KOLL TLG TUXOV
OWPEUHEVEC TIPOPBALY el amopeiwaonc. Ot amooBEaelg Slevepyouvtal pe Baon tn otabepr pEB0SO KATA TN SLAPKELA TNG
WPEALUNG TwNE TWV OTOLXELWV QUTWV N omola avEPYETAL o 25 £Tn yla T £pya TTAPAYWYNG NAEKTPLKIC EVEPYELAG OO
OVAVEWOLUEC TTINYEG EVEPYELAG. AVaPOpPLKA e TOUG EAEYXOUG amopeiwong, BA. avaAuTikd Znueiwon 4.2.

4.2 Evowpata ayLo

Ta mayla otolyeia tou evepynTikol amelkovilovtal otlg OLKOVORLKEG KataoTtdoelg otig afleg KTrong toug, Uelov Tig
CWPEUMEVEG QTMOCPECELG KAl TG CWPEVHEVES {NMieg anopeiwong Twv maylwv, epocov umapxouv. To KOOTOG KTONG
nepAaBAVEL OAEG TLG APETO ETILPPUTTOEVEC SATIAVEG YLOL TNV OTTOKTN 0N TWV OTOLXELWV aUTWV. METayEVEDTEPEC SATIAVEG
KATAXWPOUVTAL 0 eMaUEnon tng AoyLoTLKA G aflag TwV EVOWHATWY Tayiwy 1 we EEXWPLOTO AYLO LOVOV KATA TNV EKTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV T LEANOVTLKA OLKOVOULKA OdEAN TIOU QVAUEVETOL VO ELOPEUCOUY Ao TNV Xprion tou
Taylou OTOLXELOU KOl TO KOOTOC TOUG UTOPEL va empeTpnOet aflomiota.

Ol €MIOKEVEG KOl ouvtnpnoelg avayvwpilovtal wg €oda ota amoteAéopata TNG XPNong Kotd tnv omola
TpayLaTOMOLoUVTAL.

Ta otolyela Twv evowpaTwy Tayiwv dlaypddovtal Katd Tnv TWANCn 1 Thv anodcupaon Toug 1 otav Sev avapévovtal
TIEPAULTEPW OLKOVOULKA 0PEAN Ao Tn cuvexl{OUevn Xpron Toug. Ta KEpSN 1 oL {nULEG TToU TPOKUTITOUV amo tn Staypadn
£VOC EVOWLATOU Ttaylou TepAapBdvovTal oTa amoTeEAECHOTA TNE XPONG KATA TNV omnola Staypadetal To ev Adyw mayLo.

Ol aKkLvNTOMOLOEL UTIO eKTEAEOn TePAAUPBAVOUV TAYLA UTIO €KTEAEON Kol amelkovilovtal oto Kootog touc. Ot
OKLVNTOTIOLNOELG UTIO eKTEAEDN v amoaPévovtal pHéxpl va ohokAnpwOel to maylo kat va tebel og B£on Kal kataotaon
Aettoupyliac.

Ol amooBECELG TwV OTOLYElWV TWV EVOWUATWY Tayiwv (MAnv olkomédwv ta omoia dev anmooBévovtatl) untohoyilovtal pe
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU £XEL WG EENG:

Evowpata Néyla Qpehpn Twr (oe

£1n)
Ktipla kal Texvika £pya 25
MnXOVALOTO KoL TEXVIKEG EYKOTOOTACELG 25

Ot WhEALES {WEC TWV EVOWMOTWY TIayiwV UTIOKELVTOL O emaveEETaon Touldaxlotov KaBe TéAog xprnong.

‘Otav oL AoyLOTIKEG a€leg TwV EVOWUATWY Ttayiwv umepBaivouv Tnv avaktiolun afio toug, tote n dtadopd (amopsiwon)
Kataywpeital dueoa wg €060 ota amoteAéopata. Katd tnv mwAnon Twv eVoOWUATWY mayiwyv, ol Slodpopec LeTaly Tou
TIHAMATOC TToU AQUPBAVETAL KAl TNG AOYLOTLKNG TouC afiog kataxwpolvTal we KEPSN f {nuieg ota amoteAéopata.

4.3 Xpnpatikda Stabéoa
Ta tapetakd Slabéotpa Kot TpELOKA LoodUvapa mepthapBdavouv katabioelg 0w oL omoieg sival dpeoa petatpéP e
OE OUYKEKPLUEVA TTIOCO TOUELOKWY SLOOEGTWY TIOU UTTOKELVTAL O N ONUAVTLKO Kivouvo petafolnc tng aélag Touc.
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H Etalpeia Bewpel tic mpoBeoplakég kKataBEoelg kot AMEeG UPNARG PEVOTOTNTAG EMEVOUOELG e AREN ULKPOTEPN TWV TPLWV
MNVWV WE XpNHATIKA StaBéotpa, KabBwg Kot TpoBeoULoKEG KATABECELS e AEN TEPAV TWV TPLWV HNVWV LA TLG OTIOLEG EXEL
TO SIKalwUa TIPOWPNE peUCTOMNOinoNg xwpic anwAesla kepoaiaiou.

Ma tn olVTAEN TWV KOTOOTACEWY TAUELOKWY POWV, TA XPNHATIKA Stabatpa amoteAovvtal and KatabB£oelg o TpAneleC
OTMwC¢ poodLopilovTal aVWTEPW.

4.4 XpNLOTOOLKOVOMLKA HECTL

44.1 Avayvwplon Kot touoh avayvweLong

Ta XPNHOTOOLKOVOULKA OTOLXElD TOU €VeEPYNTIKOU KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpllovtal otnv
Katdotaon Owkovoulkig @éong otav, kal povov otav, n Etalpesia kabiotatal cupBaAASUEVN TOU XPNLATOOLKOVOLKOU
péoou.

H Etatpeia mavel va avayvwpllel €va XpnUoTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO OTAV EKTTVEUCOUV T
CUMBOTIKA SlKalWUOTA €Ml TwV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU evepyntikol 1 Otav
METABLBACEL TO XPNHATOOLKOVOULKO OTOLXELD TOU €vepynTIKOU Kau €mi TnG oualag petafifalovral ouolwdwg 6oL ol
kivbuvol kot ta odEAN TOU OYXeTI{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXEiO TOu evepyntikol. Mia
XPNHUOTOOLKOVOULK UTIOXpEwan amnoavayvwpiletat and tnv Katdotaon Olkovoulkng ©£ong otav, Kal povo otav,
efodAeital — dnAadn étav n 6£opeucn nou kabopiletal otn cUUPOCN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.4.2 Tafvounon Kot apXLKA avayvwpLon XPNLOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG €UMOPLKEC aAmALTAoel Tou Sev TeplAapBdvouv €va OnUOVTIKO otolyelo xpnuatodotnong Kat
ETILUETPWVTOL OTNV TLUH TNG CUVOAAAYNG oUWV UE TIG amalthoelg Tou AMXA 15, To Aoumd XpnLOTOOLKOVO LKA OTOLXELOL
TOU EVEPYNTLKOU ETILLETPWVTAL OPXLKA OTNV eVA0YN afla TPOCBETOVTAG TO OXETIKO KOOTOC TNG OUVAANQYH G EKTOC OO TNV
MepMTwon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU €VEPYNTIKOU TIOU EMLUETPWVTIAL otnv e€0Aoyn afla péow Ttwv
OMOTEAECUATWVY.

Ta XpNHOTOOLKOVOULKA OTOLYEla TOU evePYNTLKOU, EKTOC OO eKelva TTOU amoTteAoUV KOBOPLOPEVA KAL ATTOTEAECUOTLKA
MEoO AVTLOTABULONG KLVSUVWY, TalVoUoUVTaL 0TI akOAOUBEG KaTnyopleg:

®  XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU OTO ANMOCPECUEVO KOOTOC,

®  XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoyN afla HECW TWV ATTOTEAECUATWY, KOl

H taglvopnon kaBe XxpnUATOOLKOVOULIKOU oToLYelou TOU evepynTikoU, mpoodlopiletal Baoset:

® TOU EMIYXELPNUATIKOU HPOVTEAOU TNG ETaLpElag OXETIKA HE T SLOXEIPLON TWV XPNUOTOOLKOVOULIKWY OTOLXELWV TOU
EVEPYNTLKOU, KOl

e TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

OMa ta €0oba kal to ££oba Tou oxetilovial Pe TA XPNUOTOOLKOVOULKA OTOLXELO TOU €evepyntikol Kal To omoia
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodrpatog neptlapBavovtal ota KovSUAL «AOLTIA XPNOTOOLKOVOLLKA
OMOTEALOUATOY, «XPNLOTOOLKOVOULKA €€08a» Kal «XPNUATOOLKOVOUIKA £008a», €KTOC amd TNV QTMOUELWON TWV
EUTOPLKWV QTIOLTACEWV TIOU TEPAAUBAVETAL EVTOC TWV AELTOUPYIKWY OMOTEAECUATWVY.

4.4.3 MeTayevéoTtepn EMLUETPNON XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU OTO ANMOCBECUEVO KOOTOG
‘Eval XpNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU ETUETPATOL OTO AMOCBECUEVO KOGTOG OTAV TTANPOUVTAL Ol KATWTEPW
ouvenkec:
I TO ETMIXEIPNUATIKO HOVTEAO DIAXEIPIONG TOU XPNMOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU gival n dlakpATnon
ME OKOTTO TNV €ioTTpagn CUUBATIKWY TOUEIOKWY POWY,
. Ol CUMPBATIKEG TOPEIOKEG POEG TOU XPNMATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU CUVIOTAVTOI OTTOKAEIOTIKG O€
QTTOTTANPWHNA KEPAAQiIOU Kal TOKWV €TTi TOU aveEd@AnTou uttoAoiTrou (“SPPI” kpITApIo).
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META TNV apxLlKi avayvwplon, Ta €V AOyw XPNUOTOOLKOVOLLKA OTOLXELO TOU €VEPYNTLKOU ETLUETPWVIOL OTO
anooBecéVo KOOTOG BACEL TNG LEBOSOU TOU TIPAYLATIKOU ETULTOKIOU. ZTLG TIEPUTTWOELG KOTA TLG OTIOLEG N EMISpaon
ano v npoefddAnaon dev sival onuavtikn, n poefddAnon mapaAsineral.

H katnyopla emipétpnong oto amooPBeopévo KOOTOC TEPIAAUBAVEL LN TTAPAYWYA XPNUOTOOLKOVOULKA OTOLXELQ TOU
EVEPYNTIKOU OMWG SAVELX KAl ATTALTHOELG e OTOOEPEG 1) MPOKOOOPLOPEVEG TANPWHEG TTOU SeV

SLamPaYHOTEUOVTOL OE KATIOLO EVEPYO ayopd, KaBwG EMioNG To TAUELAKA SlaBEotpo KoL TOUELOKA looduvapa, Kabwg
ETLONG KAl TLG EUTIOPLKEG KAl AOLTIEG OUTALTI OELG.

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU EMLUETPWHEVA TNV EVAOYN afia LECW TWV AMOTEAECUATWVY

Ta XPNMOTOOLKOVOMLKA TIEPLOUCLAKA OTOLKElQ TIOU OUTOTLUWVTAL TNV €UAoyn afla HECW TWV OMOTEAECUATWV
neplAapBAavouy  Ta  XPNHUOATOOLKOVOULKA TIEPLOUCLOKA OTOLXEld TIOU  KATEXOVIAL TPOG EeWmopla, TaA
XPNHUOTOOLKOVOULKA TteEplouaLaKka otolxeia mou mpoodlopilovtal KaTd TNV apXLKi avayvwplon otnv evloyn atia
MECW TWV OTOTEAECUATWY N TA XPNULOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL TIOU UTIOXPEWTIKA Oa TpEmeL va
emueTpnBoLV atnv eVAoyn aflo.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TOELVOLOUVTOL WC SLOKPATOU LEVA TIPOG EUTIOPLO EAV ATTOKTWVTAL LE OKOTIO TNV
MWANCN 1 TNV EMAVOYOPA TOUC OTO €YYUC HEAAOV. MNapdywya MEPMAUPAVOUEVWV TWV EVOWHATWUEVWY TIOPAYWYWY
eniong TaflvopoUVTalL WG KOTEXOUEVA TIPOG EUTIOPLA, EKTOC €AV 0pL{oVTaL WG AMOTEAECHUATIKA LECA AVTLOTAOULONG.

To XPNMOTOOLKOVOLKA TIEPLOUCLAKA OTOLYEla E TAULOKEG POEG TToU Sev €lval HOVO TANPWHEG KeEPAAALoOU Kol TOKWV
ToflvopoUVTal KOl QIOTIUWYTOL otV €UAoyn afla HEOW TWV QMOTEAECUATWY, aveEAPTNTA OMO TO EMLXELPNUOTIKO
MOVTEAO.

4.4.4 Anopeiwon XpNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMNXA 9 odnynoe ot aAhayr) tTNG AOYLOTIKAG QVILUETWIONG TwV {NULWV amopeiwong yla ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, KOBWC aVTIKATESTNOE TOV XEWPLWOHO Tou AAM 39 yla avayvwplon
T(POYHATOTOLNBEVTWY {NULWV PE TNV aVOYyVWPELoN TWV OVAUEVOUEVWY TIOTWTIKWY {NHwVv. H amopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwtkn {nuia (ECL), n omola eival n dtadopd HeTafV TWV CUPBATIKWY TAULAKWY POWV TIOU
odellovtal oToV KATOXO GUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU KAl TwV TOUELAKWY POWV TIOU
ovapévetal va elompaxbolv, 6nAadn Ta eAelppata PETPNTWV TOU TPOKUTITOUV armo yeyovota aB£tnong,
npoe€odANPEVO KATA TIPOCEYYLON OTO APXLKO TIPAYUATLKO ETMLTOKLO TOU TIEPLOUGLOKOU CTOoLXEloU.

H Etatpeia avayvwpilel mpoPALPELC amopelwong ylot AVOUEVOUEVEC TILOTWTLKEG {NULEG YLOL OAQL TOL XPNHATOOLKOVOULKA
TIEPLOUGLAKA OTOLXEl, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV gVAoyn afla péow Twv amoteAsopdtwy. O oTdXog TWV
onaltioswy anopeiwong tou AMNXA 9 eival va avayvwploel TG AVOUEVOUEVEC TILOTWTIKEG {Nuieg yla To cUVOAO TNG
Slapkelag {wng evog XPNHUATOOLKOVOULKOU UECOU, TOU OTOLOU O TILOTWTLKOG Kivouvog £xel au€nBel PeTd TNV ap)Lkn
ovayvwpLon, aveEaptnTwe amno To eav N afloAdynon yivetal oe cUAAOYLKO 1) EEXTOULKEUEVO ETIMESO, XPNOLULOTIOLWVTAG
OAe¢ TIG MAnpodopieg ToU pmopolv va cuMexBoulv, BACEL TOOO LOTOPLKWY OCO Kol TIAPOVIWY OTOLXElwv, OAAA Kal
ool eiwv mou adopolVv oc AOYIKEG HEANOVTIKEG EKTIMNOELG TNG OLKOVOMIKNG KATAOTAONG TWV TEAOTWVY KOL TOU
OLKOVOULKOU TtepLBAAAOVTOG.

Mo TV epappoyn TG AVWTEPW TIPOCEYYLONG TPy LATomoLe(Tal SLaKpLon HeTaL:

®  TWV XPNHOTOOLKOVOULKWV OTOLXELWV TWV OMOLWwV 0 MLOTWTLKOC Kivouvog Sev €xel emubelvwBel onUOVTIKA HETA TV
opXLKNA avoyvwpLlon A Ta onola £(ouV XaUNAO TILOTWTLKO KivOUVO Katd Thv nuepounvia avadopdg (2tadio 1) kat yLo
TO omoia avayvwpiletal N avapevopevn TILOTWTLK {nuia yla toug emopevouc 12 punveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLYXELWV TWV OTOLWV 0 TILOTWTLKOG KIVEUVOG £XeL eTLOEWVWOEL ONUAVTIKA LETA TNV APXLKN
ovayvwplon Kot to omoia 8ev €Xouv XapnAo TOTWTIKO Kivouvo (Xtadto 2). Mo auTtd Ta XPNHOTOOLKOVOULKA
TiEpLOUaLaKA oTolxela avayvwpiletal n avopevopevn TLOTWTLKA {nula £éwg tn ARén toug.
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®  TWV XPNHUOTOOLKOVOULKWY OTOLXElWV yla TA OTMOoL0l UTIAPXOUV OVTLKELUEVLKEG amodeifelg anopeiwong Katd tnv

nuepopunvia avadopdg (Ztadlo 3) kot yla Ta onoia avayvwpilletal N avopEVOUEVN TILOTWTLKA {npia £wg T ARén touc.
EMMOPLKEG AT OELG, AOUTEG QTOLTHOELG KO QTTOULTAOELG OO CUULPBACELG TIEAATEG
H Etatpeia edapuolel Tnv amhomolnpévn mpoagyylon tou AMXA 9 yLa Tig EUTOPLKES Kot AOUTEG amaltroeLg uTtoAoyilovtag
TIC OVOLEVOUEVEC TILOTWTIKEG {NUieg yla OAn tn Stdpkela {wng Twv w¢ avw otolxelwyv. ITnv MepUMTwon autr, oL
OVOEVOUEVEC TILOTWTLKEG {NUIEG OUVLOTOUV TIG AVAUEVOUEVEC EAAEIPELG 0TI CUUPATIKEG TOUELOKESG POEG, AapBavovTag
uTtioyin to evdexopevo abBEtnong o omolodAMoTe onueio Katd T Stdpkela {wng TOU XPNUOTOOLKOVOLLKOU HEoou. Katd
TOV UTIOAOYLOUO TWV QVOPEVOLEVWV TILOTWTLKWY {Nwv, n Etalpeia xpnotpomnolel €vav mivaka mpoBAEPewv €xovtag
OMOSOMOLAOEL TA AVWTEPW XPNUATOOLKOVOULKA HEoa He Baon Tn dpUon Kal evnAkiwon Twv urtoAolmwyv Kat Aappavovtag
umodn SLaBEoLua LOTOPLKA OTOLXELOL OE OXEON E TOUG OPEINETEG, TIPOCAPUOCUEVA VLA LEAAOVTLIKOUG TIOPAYOVTES OF
OXE0N HE TOUG OPELAETEC KOLL TO OLKOVOULKO TIEPLBAAAOV.

4.4.5 Tafvounon Kol EMLUETPNOT XPNHOTOOLKOVO LKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEG AMALTAOELG VLA TLG XPN LOTOOLKOVOULKEG UTIOXPEWOELG TTAPEUELVAY OE LEYAAO BaBOUO OUOLEG OE OXEDN
ME auTéG Tou opilovtav oto AAM 39, oL AoyLoTIKEG TIOALTIKEG TNG Etaupelag avadoplkd HE TIG XPNUOTOOLKOVOULKEC
UTIOXPEWOELG SEV EMNPEAOCTNKAV Ao TNV ULoBETNoN Tou AMXA 9.

Ol XPNHUATOOLKOVOULKEG UTOXPEWOELG TNG Etalpelag mepllapBdavouv Kuplwg SavelakEG UTIOXPEWOELS, TIPOUNBEUTE,
AOUEG UTIOXPEWOELG. OL XPNHOTOOLKOVOLKEG UTIOXPEWOELG OPXLKA avayvwpilovtol 6To KOoTOog, TIou £ival n ebAoyn afla
TOU QVTOAAAYATOC TTOU AQBAVETAL EKTOG TOU KOOTOUC £KS0ONG OXETLKA JUE TOV SAVELOUO. META TNV apyLKA avayvwpLon,
Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTIAL OTO ATOCBECUEVO KOOTOC Le Bdon tn HEBOSO TOU MPayUATLKOU
gTuToKloU, Pe €€aipeon Ta MAPAywWYyO TA OOl UETAYEVECTEPO EMUUETPWVTAL OTNV €UAoyn atlo pe TG MeTABOAEG va
avayvwpilovtal ota omoteAéopata (€KTOC oMo Ta MOPAywyd Ta omoia Asttoupyolv w¢ MECA QVTLOTABULONG
(BA.Znueiwon 4.4.6).

OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG TOELVOUOUVTAL OTLG BPaXUTIPODECIEG UTIOXPEWOELS, EKTOG €AV N Etalpeia Siatnpel
averidpUAAKTA To SiKaiwa va peTadEPEL TNV TAKTOTOLNGN TN XPNHATOOLKOVOULKNG UTIOXPEWONG TOUAGXLOTOV 12 UNVEC
UETA TNV huepopnvia avadopdg twv Okovoulkwv Kataotdoswv.

Mo CUYKEKPLUEVAL:

i) ELTOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta urtdAouna MPOoPNBeUTWY Kol AOLTWY UTIOXPEWCEWV avayvwpilovtal ap)Llkd atnv eVAoyn afia Toug Kol EMLUETPWVTOL
LETAYEVECTEPA OTO ATOCPECUEVO KOOTOC XPNOLUOTOLWVTAC T LEBOSO TOoU TTpayHATIKOU ETLTOKIOU.

OL EUIMOPLKEC Kal AOLTTEC BPaXUTIPOBECIEG UTIOXPEWOELS eV elval Tokoddpol Aoyaplacpol kat cuvrBwg Slakavovilovral
pe Baon tig oupdwvnOeioeg MOTWOELC.

4.4.6 TupPndLONOG XPNILOTOOLKOVOHLKWY OTOLYELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOLKWV UTTOXPEWOEWV

To XPNLOTOOLKOVOLKG OTOLXELO TOU EVEPYNTLKOU KaL OLXPNHUATOOLKOVOULKEG UTIOXPEWOELC oL U ndilovtal kat to kabapd
o006 amnelkoviletal otnv Katdotoon OWKOVOULKAG O£0NC LOVO AV UTTAPXEL TO TTAPOV VOULKO Sikaiwpa va cupdndiost
TO AVOYVWPLOUEVA TTOOA Kal TpoTiBeTal va ta ekkaBapiost og kabapr BAon N vo ATIALTHOEL TO TIEPLOUCLAKO OTOLXELO KoL
va SLaKavoVIoEL TNV UTIOXPEWGCN TOUTOXPOVAL.

4.5 KpaTikéG EMLYOPNYAOELS
OL KPATLKEG EMLYOPNYNOELS KaTaxwpoULvTal otnv eVAoyn aio Toucg Otav avapévetol pe Befatdtnta OtL N enyopriynon Ba
glompoyBei kot n Etatpeia Oa cuppopdpwOel pe GAOUG TOUG OXETLKOUC TIPOBAENOUEVOUG OPOUC.
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OL KPATLKEG ETILXOPNYNOELG OL OToleG oXeTilovTaL PE TNV €MOTNON EVOWUATWY Taylwv oTolkelwy, avayvwpilovtal otav
umapxetL eVAoyn PBePatdtnta OtL N gnyopriynon Ba slompayBel kot 6oL ol oxetikol 6pot Ba tnpnBouv. OL emLyopnyrnoELg
QLUTEG KOTOXWPOUVTAL 0 AoyapLlaopo avoBaAAopeVoU 0060V Kal LETAdEPOVTAL OTNV 0T ATIOTEAECUATA KOTA TN SLApKELA
NG MEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALUNC SLapKELaG {wr¢ TOU TIEPLOUGLAKOU OTOLXELOU TIOU ETLXOPNYNONKE.

Kpatikég emuyopnynoeLg mou adopolv ££06a, KATAXwPOUVTAL 08 HETABATIKOUC AoyopLlacpoUg Kal avayvwpilovtal ota
amoteAéopata KOtd tn OSlapkela tng meplodou mou amotteital £€Tol wote va avtiotolyilovtal pe ta €€oda Tou
nipoopifovtatl va anolnuuwaoouv.

4.6 NpoPBAéYeLg, EvEeXOHEVEG UTIOXPEWTELG KoL EVOEXOUEVEG AMALTHOELG

MpoBAéPels avayvwpilovtal otav n Etalpeio €xel MOPOUCEG VOULKEG 1 TEKUOLPOUEVEG UTIOXPEWOEL WG OMOTEAECUA
napeABOVTWY yeyovotwy, ival mibavn n ekkabAapLon Toug PECW EKPOWV TIOPWV Kol UIMopel va mpaypatonolndst pia
a€LOTLOTN eKTUNON TOU TToooU TNG UTtoXpEwaong. Ol poBAEPeLg emavefetalovtal o KABe nuepopunvia avadopds Twv
OLKOVOULKWY KOTAOTACEWY KoL TIPOCAPHOTOVTOL TIPOKELUEVOU VA avVTavakAoUV Tnv Tapouca afla tng damdavng mou
avapévetal va anattnBel yla dieuBétnon tng unoxpéwong. Otav n enidpacn tTng XPOVIKAG aglag Tou xprnpatog eival
ONMOVTLKA, TO 0G0 TNG tPOPAenG amoteAel N mapoloa afio Twv e£66wv TOU avapévovTal va amattnBouv MPOKELUEVOU
va TaKTonolnBel n unoxpEéwon.

Av &ev elval mAéov miBavo otL Ba amattnBel pia ekpor) MOpWV MPOKELUEVOU Va SLAKAVOVLOTEL Lo UTIOXPEWON YLaL TV
omola €xeL dN oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpedeTal.

Y€ MEPUTTWOELG OTIOU N €KPOI OLKOVOLLLKWYV TIOPWVY WG OMOTEAECUA TTOpouowV Seopeloswy Bewpeital pn mbavn, f To
mooo NG MPOoPAePng dev pmopel va ektunBel aflomiota, dev avayvwplletal Kol UTMOXPEWON OTLG OLKOVOWLKEG
KOTAOTAOELG. Ol EVOEXOUEVEC UTIOXPEWOELG SV avayvwpi{ovTal OTIC OLKOVOULKEG KOTAOTAOEL AAAG YVWOTOMoLoUvVTalL,
EKTOG AV N TLBAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0b£EAN elvat eAdyLotn. MBavEG ELOPOEC amo
OLKOVOULKA od€AN yla tnv Etatpeia mou Sev mAnpoUv aKOUN TO KPLTPLO €VOG TIEPLOUCLAKOU oToLXelou Bewpouvtal
eVOEYOEVEC ATOLTNOELG KAl YVwoTonoloUvtal ehOooV ) LGP0I OLKOVOULKWY odeAwv gival bavr).

4.7 Ecoda

TUpdwva pe to AXMA 15, kaBlepwvetal £va LOVTEAO TIEVTE BAUATWY yLa TOV TPOCSLOPLOUO TWV £008wv amnod cuppolata
JE TTEAATEG:

Mpoadiopioudg TNG (Twv) cUPBaong (CupPacewv) he Tov TTEAATN.

MpoodIoPICUAG TWV UTTOXPEWOEWY EKTEAEONG.

Mpoadiopioudg TNG TIUNAG GUVOAAYAG

Empepiopdg TNG TIUNAG cuvaAAQyNG OTIG UTTOXPEWOEIG EKTEAEONG TNG OUUPBAONG.

Avayvwpion eo6dou otav (] Kabwg) n ETaipeia IkavoTrolei TIG UTTOXPEWOEIG EKTEAEONG.

AW e

H avayvwplon Twv 008wV ylvetal 6To OGO KATA TO OMolo pio ovioTtnTa MPoodoKA va £XEL WG avIAAayua yla Tn
petaBifacn Twv ayabwv f Twv UTINPECLWV ot £évay avtloUpPBaAlopevo. Katda thv avdBeon plag cuppaong kabopiletal
KoL N AOYLOTLKA TopokoAoUBONnon Twv emMpooBeTwy e£08wV KABWC Kal TwV APecwV €€68WV TIOU ATIALTOUVTAL yLa TNV
olokAnpwon tg cLPUPOONC AUTAC.

Qg £€0060 oplleTal TO TOCGO TO OMOLO M OLKOVOULKH OVIOTNTA AVAUEVEL VA SLKaoUToL WG aVTAAAy U yio Ta ayabd 1 Tig
uminpeotieg mou petopipaoce os évav nmeldtn. EQv To umtooxopevo avtaAhayuo o pio cUpPBoon nepthapBavel petaBAntod
TOOO, N OLKOVOWLKI OVTOTNTA EKTIUA TO Tood Tou aviaAdypatog mou Ba Sikatoutal évavil g petafifacng twy
UTIOOXOUEVWY ayaBwV ] UTtNPECLWV OToV MEAATN. To M0G0 AVTOAAAYUATOC UTTOPEL va LETABAANETOL AOYW EKTITWOEWVY,
eMLEOTACEWY TLUNG, EMLOTPOPWY XPNUATWY, TICTWOEWY, HELWOEWV TIUNG, KLWVATPWV, TPOCOETWY MopoXwV amnodoong,
KUPWOEWVY | AAWV TapOHoLWY oToLXELWV. To uTtooxOpeVo avTtaAAayua propet eniong va petaGAAeTaL, dv To Sikaiwpo
HLOC OLKOVOULKAG OVTOTNTAG £TTL TOU ovTAAAQYLOTOG e€apTATOL Ao TNV EMEAEUON A Un eMEAeUon LeANOVTLKOU yeyovAToG.
Mo mapadslypa, £va mood avtaAraypatog Oa sival petofAnTo, edv o mPoidv £xel TwANOel pe Sikaiwpa emtotpodnc n
£Qv £xeL 600ei untdoyeon otabepol) mMoool wW¢ MPOCOETN TTaPO)XI AMOS00NG YLO TNV ETIITEVEN CUYKEKPLUEVOU 0POCHLOU.
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H petapfAntotnta mou oXeTeTal HE TO OVTAAAOYLO TIOU UTTOOXETAL €vog TEAATNG Suvatal va avadEpeTal pnTa otn
oUpBaon. H OLKOVOULKY ovTOTNTA EKTLUA TO TIOGO TOU HETAPBANTOU aVIAAAGYHATOG XPNOLLOTOLWWVTOG Hid amd TLg
akOAouBeg peboddoug, avaroywg mola pEBodog Bewpel OTL MPOPAETEL KAAUTEPA TO OGO TOU AVIAAAAYUATOG TIou Ba
Sikawovtal:

o) Ektipwpevn afio —n ekTipuwpevn afla loouTal Pe To ABpolopa Twv oTaBULoUEVWY BACEL TILBAVOTTWY MOCWV OE EVal
gupoc mBavwyv TMoowv avtoAAaypatog. H ektipwpevn afla amotehel KatdAnAn ektipnon tou mocoou petafAntou
OVTOAAQYLOTOC, EAV N OLKOVOULKI) OVTOTNTA £XEL LEYAAO 0pLlOUO CUUBACEWV e TIOPEUDEPH XOUPAKTNPLOTIKA.

B) To mBavotepo mMocd —to MBavoTeEPo Mood eival To Hovadikd TBavOTeEpo Mood og éva eUPOG TLBOVWY TOCWVY
avtoAAdypatog (ftol, n povadikn mbavotepn €kPBaocn tng oupPaong). To MBavoTeEPO TMOCO AMOTEAEL KATAAANAN
EKTLUNON TOU TIOGOU HETOPANTOU avTAAAAYUOTOG, EGV N cUUPBaon £XEL pOvo SUo TuBaveg ekBACEL (Yia Tapadelyua, n
OLKOVOULKH ovtotnta e€aodalilel mpoobetn mapoxn anddoonc n oxL).

H Etatpeia avayvwpllel €006a 0TV LKAVOTIOLOUV TNV EKTEAEDN TNG CUMPBATIKAG UTIOXPEWONG, LetaBiLBdalovtag Ta ayabd
I TIC UTNPECieC BACEL TNG UTIOXPEWONG QUTNC. H amoKTnon Tou eAEyXou amod Tov TeAATNG yivetal dtav £XeL T SuvatotnTa
va KateuBUVEL Tn XPAoN Kol va avTAEL OUCLAOTIKA OAQ T OLKOVORLKA 0dEAN amod autd To ayabo i tnv unnpeoia. O
€heyxoc petaBLBaletal Katd T SLAPKELX ULOG TIEPLOSOU 1| OE ULOL OUYKEKPLUEVN XPOVLKN OTLyuUn. Ta €0oda amod tnv
nwAnon ayabwv avayvwpilovtal 6tav o £Aeyxog Tou ayabou petadépetal otov MeAdtn, ocuvnBwe Katd tTnv mapddoon
O€ AUTOV, Kal 8V UTTAPYEL Kapllo UTIOXPEWaON ToU Ba pmopoUoe va eEMNPEACEL TNV Arodoxr Tou ayabou amod tov meAdtn.

AeopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOLL PLE TNV TAPOS0 TOU XpOVou

H Etalpeia avayvwpilel €0060 yla pia €0UeUon EKTEAECNC TTIOU EKTTANPWVETAL HE TNV TTAPOS0 TOU XPOVOoU, HOVO €av
Umopel eUAoya va ETLUETPAOEL TNV TPO0SO TNG WG TIPOC TNV MANPN EKMANPWON TG eV Aoyw S€éopeuonc. H Etalpeia dev
elval og Béon va empetproel ebAoya TV MPOoSo WG TPOC TNV TTARPN eKMANPwaon piag d€opevong ektéleonc, otav Sev
SLabetel T aflomioteg MAnpodopieg mou anattolvIaLl MPOKeLEVOU va edapuooel TNV KATAMNAN uéBodo empétpnong
NG MPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KOTA TN SLAPKELA TWV apXIKwV otadiwv plag cupBAcNg), N OLKOVOLLKN
ovIOTNTA UMopel va pnv eival oe B€on va eMLUETPROEL eUAOYA TO ATIOTEAEOUA piag SE0UEVONG eKTEAEONC, WOTOCO
OVAUEVEL TOUAGXLOTOV VA AVOKTHOEL TA KOOTH TIOU EMWHUIOTNKE yLa TNV eKMANPWON TNC.

ITIG MEPUTTWOELG OUTEC, N OLKOVOLLKA OVTOTNTA Bl MPEMEL va avayvwpLoeL £606a LOVO OTNV €KTOON TOU KOGTOUG TOU
T(POYLLATOTIOLNONKE, PLEXPL VA lval og BN val ETILUETPHOEL EUAOYQ TO ATIOTEAECHA TNG SECUEVONC EKTEAEDCNCG.

Ta €006 Ao TNV MAPOXH UTINPECLWV avayvwpilovtal otnv AOyLOTLKN Tteplodo otnv omola oL UTINPECLEG TTapEXoVTOaL Kot
ETUUETPpWVTAL OV Udwva He TN pUoN TwV UTtNPECLWY TTou Ba mapacyebouv. H anaitnon amno tov neAddtn avayvwpiletol otav
UTIAPXEL £Va AVEU TIPOUTIOBE0EWV SLkaiwpo VoL AABEL N OLKOVOULKH OVTOTNTA TO TLUNMA YLOL TIC EKTEAECEVEG UTIOXPEWOELG
™¢ oVPPBAONG TPOC ToV TTeAATN.

To ocupPatikd meplouctakd otolxeio avayvwpiletal otav n Etalplo £XEL LKAVOTIOWOEL TIG UTIOXPEWOELG TOU TIPOC TOV
OVTLOUUBAAOPEVD, TPV QUTOG TIANPWOEL 1| TPV KOTAOTEL amaltnt N MANPwHN, ylo Tapddelypa otav ta ayabd
petaBiBalovtal otov meAATn MPLY amno to Sikaiwpa tng Etaipiag yla tnv £€kdoon TiwoAloyiou. H cuppatikn umoxpéwan
avayvwpiletal 6tav n Etatpio AdapBavet tipnua anod tov avtloupBaAAopevo w pokatafoAn i otav Statnpel Sikaiwpa emi
£VOC TIUNUOTOC TO omolo elval avaBAMAETe PV TNV eKTEAECH TWV UTIOXPEWOEWV TNG cUUPAONG Kal TN HeETadopd Twv
oyoBwv A TWV UTINPECLWV. H CUMPOTIKA UTIOXPEWON ATIO avayvVwpLleTal OTaV EKTEAECTOUV OL UTTIOXPEWOELC TNC CUUPBAONG
KoL To £0060 Kotaypadel oTNV KATAOTAON AMOTEAECUATWVY.

AeopeVOELG EKTEAECNC TTOU EKTTANPWVOVTOL OE L0l CUYKEKPLUEVN XPOVLKK OTIYHA

Otav pilo 8éopesuon ektéleong Sev ekMANPWVETOL Pe TNV mapodo tou Xpodvou (cuudwva pe ta doa avodépbnkav
OVWTEPW), TOTE N OLKOVOULKH OVTOTNTA EKTIANPWVEL T SEC0UEVUCN EKTENECNC OF L0l CUYKEKPLUEVN XPOVLIKA OTLyUn. Mo Tov
T(POCSLOPLOUO TNEG XPOVLKAC OTLYUAG KATA TNV omola 0 MEAGTNG AMOKTA ToV EAEYXO EVOC UTTOCYOLEVOU OTOLYXELOU TOU
EVEPYNTIKOU KOL N OLKOVOULKA ovIOTNTA EKMANPWVEL pia SECUEUCN EKTEAEGNC, N OLKOVOWLKN ovtotnta £EeTAlel TIQ
OMALTACELG YLO. TNV artOKTNon gAéyxou, cUUbwWva LE T 60a avOAUTIKA avadEpovtal oTig Statagelg tou AMXA 15.
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Ot Baolkég Katnyopileg e00dwv mou avayvwpilovtal amd SeoUeVOELG EKTEAEGNG TIOU EKITANPWVOVTAL E TNV TTAPO0SO TOoU
Xpovou, yla tnv Etatpeia ival ot e€Ac:

(i) ‘Eocoda atmré mwAnon HAekTpIkAg Evépyeiag

Adopad oe £006a Ao CUUBACELG PE TIEAATEC KOL TIPOKUTITOUV Ao SE0UEVOELG EKTEAEGNC TIOU EKTTANPWVOVTAL
UE TNV mapodo tou xpovou. Ta £écoba and nmwAnon HAektplkng Evépyelag Aoyllovtal otn xprion thv omoia
adopolv. Katd tn ouvTagn Twv OLKOVOULKWY KATAOTACEWV Aoyi{ovTtal wg £008a ELOTIPAKTEN N TLHOAoyNnBEvTa,
T €008a Ao NASKTPLKN evépyela ayopacBeioa amd tov AIAXEIPIZTH AME & EMTYHIEQN MPOEAEYZHE A.E.
(AAMEEN) 1 dAAo TteAdtn mou Sev £XOUV OKOWN TLHOAOYNOEL.

(i) Tokol
Ta é006a TOKWV avayvwpilovtal pe Bdon tnv AoyLotikn apxrn tou SeSouleupévou.

4.8 DAbpog elcodnpatog
H emBapuvon tng xpriong e $popouc eL00SNUATOG amoTeAeital amno Toug TpEXovTes GOpoUS Kal Toug avaBaAAOUEVOUG
dopoug.

Tpéxouvoa ®opoloyia Etcodparog

O tpéxwv ¢opoc umoloyiletal PBdaoel g dopoloyikng Katdotaong OWKOVOULKNG O€ong TNG €TOlpelog ToU
nepthappavetal otig Okovouikég Kataotaoelg, cuudwva Ue Toug GpopoAoylkoUs VOUOUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovra ¢opo sloodnpatog neplthappavet Tov $popo eLl0OSAUATOC TTOU TPOKUTITEL BACEL TWV KEPSWV TNG
gTalpelag OMwG avapopdwvovtal ot Gopoloylkeég tNG dnAwoelg Kal MPoPAEPeLg yia TTpocBeToug dOpoug, Kot
umoloyiletal cUpdwva e Toug BeopoBeTNEVOUC 1) OUCLAOTIKA BeopoBeTnEVOUC POPOAOYIKOUG CUVTEAECTEG.

AvaBaiiopevn @opoloyia Elcodrpartog

AvoapaAlopevol dpopol sival ol dopot 1) ol popoAoykeg eAadpUVOELS TTOU OXETI(OVTOL [E TA OLKOVOULKA BAapn N odEAn
TIOU TPOKUTTOUV otV Xprion aAAd £xouv ndn katahoylotel ) Ba kataloylotolv amod TiG $opOoAOYIKEC OpXEC OE
Sladopetikeg xproets. O avaParlopevog dopog sloodnuatog mpoodlopiletal pe T PEBOSO TNG UTIOXPEWGCNC TIOU
T(POKUTITEL ATIO TLC TPOOWPLVES Sladopég PeETAU TNG AoyLoTIKNG aflag Kot TG popoAoyLlknG BAoNC Twv oTolXElwv Tou
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBaAAopevog ¢popoc eloodrpatog dev Aoyiletal edv MPOKUTITEL Ao TNV OPXLKA
avayvwplon otolyelou evepynTikol 1 UTIOXPEWON G O GUVAANAYH, EKTOC ETILXELPNUATLKAG CUVEVWONC, N omola otav €yLve
n cuvaAlayn 6ev ennpéoace oUTe TO AOYLOTIKO 0UTE TO POPOAOYLKO KEPSOG 1) {nuia.

O avaBariopevog dopog eloodnpatog umoAoyiletal xpnoLponolwvtag tn péBodo tng unoxpéwong (liability method) oe
OAEC TIG IPOOWPLVEC SLadopEG KATA TNV NUEPOUNVia Twv OLKOVOULKWY KATOOTACEWY HETAEY TNG popoloyLkng BAong Kal
™¢ AoyloTikng aflag Twv MePLoucLakWY oTolxelwv Kal umoxpewoewyv. Ol avaBoAAOpeveg GOPONOYLKEG UTIOXPEWOELG
avayvwpilovtal yla OAec T dpopoloyntéeg mpoowplvég Stadopes. OL avaBallopeveg GOPOAOYLKEG QTOLTAOELG
EKTLUWVTOL O KABE NUEPOUNVIO OLKOVOLLKWY KATOOTACEWV Kl LeLwvovTtal oto Babud mou de Bewpeitat mbavov otL Ba
UTapEouV apKeTd Ppopoloyntéa KEPSN £VavTL TwV OMOolwV HEPOC | TO CUVOAD TWV ATIOLTACEWV Ao avaBAAAOUEVOUC
$OpoUC ELOOSNHATOC UTTOPEL VA XpnoLpomnoLn Oel.

Ot avaBar\opeveg popoAOYIKEG QTOLTAOELG KoL UTIOXPEWOELG uTtoAoyilovtal e Baon toug GopoloyLkoUC CUVTEAECTEC
TIOU aVOUEVETAL va eival og LoV tn xprion mou n anaitnon Ba mpaypatomnolnBei A n unoxpéwon Ba taktomownBel, kat
Baoilovtal otoug popoloyLlkouc ocuvteAeoTEG (Kot popoloyLlkoUg VOUOUG) TTou gival og LoV 1 OUCLACTLIKA LoXUOUV Katd
™V nuepounvia avodopads Twv OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiog cadolg mpoodloplopol Tou
XPOVOU avaotpodrc Twy MPoowpLvwv Stadopwv epappoletal o popoloyLlkdC CUVTEAESTAG TTOU LOXUEL KATA TNV EMOUEVN
™¢ nuepopnviag tng Katdotaong Otkovouikrg Oong, xpnon.

O ¢dopog eloodrpartog mou oxetiletal pe otolxeia Ta omoia £€xouv oavayvwplobel ota Ao GUVOAKA £loodnpata
ovayvwpiletal, eniong, ota Aoutd cuvolikd sloodrpara.
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49 MetoxLko KepAAalo, AMOOEUATIKA KOl SLOVOUN HEPLOHATWV

OLKOLVEG OVOOIOTLKEG LETOXEG KATAXWPOUVTOL WG oTolxela tng kaBapng 6€ong. Kbotog mou oxetileTal AUeTa E OTOLXELO
™¢ kaBapng Béong kaBapod amo tnv enidpacn ¢opou, mapakolouBeital adalpetikd Tou Yrohoimou KepSwv €lg N€o g
kKaBapng B£onc. 2 avtiBetn nepinmtwon to ev Adyw moco avayvwpiletol wg £€060 otnv nepiodo mou adopd.

EldikoTepa Ta amoBepatika Stokpivovtal oe:

TaKTLKO amoOeatiko

JUudwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPLEC TIPEMEL VA HETAdEPOUV KAT €AAXLOTO 5% TwV ETACLWV KaBopwv
KEPSWV TOUG OF TAKTLKO QMOBEUATIKO, UEXPLG OTOU QUTO TO amoBeuatikd va yivel ioo pe to 1/3 tou KataBAnuévou
HETOXLKOU Kedalaiou. Auto to amoBepatikd dev pmopel va StavepnBel katd tn Stdpkela g SpacTnPLOTNTACG TNG
Etaipeiac.

5. AZQMATA NATIA ZTOIXEIA

Ta duAa otolxeia Tou evepynTikoL tn¢ Etalpiag adopolv Ta SIKOLWHUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPOKTNPA,
omou eykaBiotavral ta AloAkd Mapka Kat T ayopaldpeves adeleg AloAlkwy Mapkwv.

To acwuota mayla Kal n kivnon toug yla tig mepltodoug 1 lavouapiou €éwg 31 AskepBpiouv 2019 kal 2018, mou
TIAPOUGLATOVTOL OTLG CUVNLUEVEG OLKOVOLLKEG KATOOTAOELG, AVAAUOVTAL WG €ENG:

n ,

apaxwpnfxsu; & Z0volo
Awawwporta

Agia ktriong

1n lavouapiou 2018 125 125

31n¢ AekepPpiov 2018 125 125

1n lavouapiou 2019 125 125

31n¢ AekepPBpiov 2019 125 125

Swpevpévec AmooBEcEL

1n lavouapiou 2018 - -

31n¢ AekepPpiov 2018 - -

1n lavouapiou 2019 - -

31n¢ AekepPBpiov 2019 - -

AvanooBeotn Afia

31n¢ AekepPBpiov 2018 125 125

31n¢ AekepPBpiov 2019 125 125

6. ENZQMATA NATIA ZTOIXEIA
Ta evowpata ayLa Kot N Kivnorn toug yla Tig meptodouc 1 lavouoapiov éwg 31 AskepPplov 2019 kat 2018, otlg

OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avolUovtal we eEAC:
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(OAa ta mood eivat eKPPACUEVO O

XALadeg Eupw, EKTOC aV aVaPEPETAL rnedo - ,

. , Z0volo
SLOPOPETIK L) Owoneda
Atia ktiong
1n lavouapiouv 2018 17 17
31n¢ AekepuPpiov 2018 17 17
1n lavouapiouv 2019 17 17
31ng AekepPBpiov 2019 17 17
Zwpeupéveg AltooBéoelg
1n lavouapiou 2018 - -
31ng AekepPBpiov 2018 - -
1n lavouapiou 2019 - -
31n¢ AekepPBpiov 2019 - -
Avanoofeotn Aéia
31n¢ AekepPpiov 2018 17 17
31n¢ AekepPBpiov 2019 17 17

7. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

NpokataBoA£G Kot AOLITEG OUMOLTAOELG AN XPNILOTOOLKOVOLLLKEG
O pokataBolrég kat Aoutég amnattnoelg TNy 31" AekepBpiov 2019 kot 2018 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOCELG
avaluovtal we e€NG:

31.12.2019 31.12.2018
@A npog emuotpodn-cupdbndLopod 2 2
Z0voAo 2 2

8. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéotpa tnv 31" AekepPBpiouv 2019 kat 2018, OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, OVAAUOVTOL WG
eéne:

31.12.2019 31.12.2018
Katabéoelg dPewg 178 167
Zuvolo 178 167
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9. METOXIKO KEQDANAIO

To petoxko Kepahalo tnG stotpeiag katd tnv 31/12/2019 avépyetol os 600 xA. €, olooxepwe kataBeBAnuévo Kat
Statpolpevo o 20.000 pHeETOXEG OVOUAOTIKNG atlag 30 eupw ekaoTn.

10. AMNMOOEMATIKA

To amoBepatikd yia tig xprioetg 2019 kat 2018, oTLG CUVNUUEVEG OLKOVOLILKEG KOTOLOTAOELG, OVaAUOVTOL WG EENC:

TokTko ,
. ZOvolo
anoBepatiko
1n lavouapiou 2018 2 2
31n¢ AekepPpiov 2018 2 2
1n lavouapiou 2019 2 2
31n¢ AekepPBpiov 2019 2 2

ToKTIKO anoOepatiko

ZUpdwva pe Tov EAANVIKO VOUO, oL eTalpeleg uTtoxpeoUvTal va HeTadEPouy Kat' eAAXLOTO TO 5% Twv £TACLWV Kabapwy
Kepdwv Toug cLUdWVA e TA AOYLOTIKA Toug BLBALA 08 TOKTLKO ATOBEHATIKO £WG OTOU TO OMOBOEUATIKO QUTO LOOUTAL LE
To £va Tpito Tou peToxlkoU Toug kedahaiou. To amoBepatikdo autd Sev pmopel va Siaveundel aAAd pmopel va

xpnotpomnolnBet yia tn Staypadn Inpiwy.

11. ®OPO:z EIZOAHMATOZ

0O $opoAoYyIKOG CUVTEAEDTNG VLA TIG AVWVULEG TaLpeieg otnv EAMASa yla tn xprion 2018 ntav 29%. uudwva pe to apbpo
23 tou Nopou 4579/2018, oL popoloyLKol CUVTEAECTEG TWV KEPSWV MO EMLXELPNHUATIKA SpaoTNPLOTNTO TWV VOULKWY
TPOOWNWY, TPoPAEmovTav va pelwbolv otadlakd wg akoAouBbwg: 28% yia to ¢opoloyilkd €tog 2019, 27% yia to
¢dopoloyiko €tog 2020, 26% yla 1o Ppopoloyiko €tog 2021 kat 25% yia to Ppopoloyikd €tog 2022 kat edpefng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe to ApBpo 22, o dpopoloyLkdg
ouvteleotn g Slapopdwvetal TAEov og 24% yla Ta eLcodnpata tou dpopoloyikol £toug 2019 kat epetng.

O mpaypatikog TeEALKOC dopoloyLkdg ocuvtedeotng Sladépel amd Tov oVoUacoTIKO. TNV Slopdpdwaon Tou mMPayUoTLkou
dopoloyLkol cuvteheotr] embpouv S1ddopoL TTOPAYOVTEC, GNUAVTIKOTEPOL TWV OTMOLWV €ival N un ¢opoAoyLKr EKMTWON
oplopévwy Samavwy, ot Stadopig cuvtedeoTwy andoBeonc mou MPOKUTITOUV HETAEL TNS wPEALUNG WG TOU Ttayiou Kal
TWV CUVTEAECTWV Ttou opilovtal amo tov K.N.4172/2013 kot n Suvatotnta Twv eTapelwy va oxnuatilovv adopoArdynteg
EKTITWOELG KoL 0lpopoAdynTa amobe HaTikd.

O $06poCc £L006NUATOC OTIC CUVNUUEVEG KOTAOTAOELS QMOTEAEOUATWY Twv Xproswv 2019 kat 2018, avolUetol wg
okoAoUBwc:
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31.12.2019 31.12.2018
Dbpocg Etoobrpartog - 2
Zuvolo - 2
31.12.2019 31.12.2018
(4) 6
OvopaoTkog GopoAOYLKOG CUVTEAEDTNG 24% 29%
Dopog elcodrpatog Baon Tou Loxvoviog
OVOHAOTLKOU GOPOAOYLKOU CUVTEAECTH (1) 2
MpooapuoysEg yia:
Enidpaon Sladopds dopohoylkol ouvteAeoTh &
SL0POopPEG CUVTEADTWY EKUETAAEUCEWV
e€wtepLkou - 2
Awaypadn/(cupdhndiopog) doporoyikwv nuLwv 5 (2)
Moviueg popoloyikeg Stadopég (amoteAéopata
UN cupnepAQBAVOLEVO GTOV UTTOAOYLOUO TOU
hdnon) - 1
Npaypatikn danavn ¢opou (1) 3
Mpaypatikog popoAoyLKOG CUVTEAEDTNAG 25,00% 50,00%

H 6nA\won dopoloyiag sloodbnuatog unmoBAaiAetal os stiola Baon, aAAd ta KEPSN N ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTIPOCWPLVA €W OTOU oL GOPOAOYIKEG apyxeC eAéyEouv Ta BLBAla kal otolyeia Tou popoloyoupévou Kot
ekb0Bel n tehikn €kBeon eAéyxou. H Etalpeia mpoPaivel oe €Trola ekTipnon Twv eVOEXOUEVWV UTIOXPEWOEWVY TIOU
OVAUEVETOL VA TIPOKUPOUV amd tov €AeyXo TapeABOUCWY XPrOEWYV, SLEVEPYWVTAG OXETIKEC TPOPAEPELS OTIOU QUTO
kplvetal amapalitnto.

H Etaipeia Sev £xel Sievepynosl mpoPAEPELG YLl avéAeyKTeG popoAoyikd Xpnoelg SeSopévou OTL n Aloiknon Bewpet otL
TUXOV Tood Gopwv Tou TBavov va mpokUyouv, Sev Ba €xouv onpavtikn enidpacn ota iSia keddAala, ota
OIMOTEAECHATO KOL OTLG TOUELOKEG POEC TNG ETalpeiag. OL avéleykteg popoloyikd xprioelg eival amo 2014 éwg 2019.

AvapaAiopevog ¢popog

Ot avaParlopevec GpopONOYLKEG QAMALTAOEL KOl UTOXpeWwoel cuudndilovtal dtav umapxel £dapUOCLUO VOULKO
Sikaiwpa va cupPndLoboulv oL TpEXoUceg GOPOAOYIKEG ATTALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWCEWV
KoL otav ot avaBarlopevol dpopol etoodnpatog adopolv otnv idla popoloyLkn apxn.

O avaBoaAropevog ¢opog eloodbnpatog umoloyiletal eni OAwv Twv Mpoowpvwv popoloylkwy Stadopwy peTafd Tne
Aoylotikng aglag kat tng GpopoAoyLkn g aflog TwWV MEPLOUCLOKWY OTOLXELWV KAl TWV UTIOXPEWOCEWY, XPNOLUOTOLWVTAC TOV

ovapevopevo Loxylovta $popoAoyLKO CUVTEAEDTH KATA TOV XpOVO wpipavong tng $opoloyLkng anaitnong/unoxpéwaong:

31.12.2019 31.12.2018

Anaitnon and avaBarlopevo opo eLoodPATOG 15 15
KaBapr avapBaAlopevn ¢opoloyikn anaitnon 15 15
Yniohouro évapéng 15 17
Xpéwaon avayvwplopévn ota kabapd kEpdn

xpriong - (2)
Yrtohouro AQéNG 15 15
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Ot avaPar\opevec popoAOYIKEC QTTALTIOELG KOL UTIOXPEWOELS TwV Xproswv 2019 kat 2018, kabwg kat n enidpacn tou

avaparopevou popou ota anoteAéopata, otnv Katdotaon JuvoAlkou Eloodnpatog, avalvovtal we akoAouBbwc:

ETAIPEIA

AvapaAAdépevn dopoloyiki anaitnon/(vnoxpéwon)

Acwpato tdylo oTolkeia

AvapaAAdépevn dopoloyiki anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon)

Nourd

Acwpuata tdyla oTolEia
EmxopnyfRoeLg

AvaBaAlopevog popog kabapwv KepSwv/Aoutwv
GUVOALKWV EL00SNUATWY

AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon)

12. EZOAA AIOIKHZHZ

Ta £€oda Sloiknong tnv 31" AekepPpiouv 2019 kot 2018, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal we e€NG:

E=OAA AIOIKHZHZ
ALOLBEG OPKWTWV EAEYKTWV
Zuvolo

13. AOINA EE0AA

To Ao £€060 TNG XPIOEWC, OTLC CUVNUEVEC OLKOVOULKEG KaTaoTAoeLg TNV 31" AekepPBpiou 2019 kat 2018, avalvovtal

we g8nG:

31ng AskepPpiov
1n lavouapiouv 2019 s uBfm Q
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , QVAYVWPLOUEVN OTAL  QVAYVWPLCHEVN oTa , ,
Y . . . o Y
LB S KaBapad képdn Aownd cuvoAka WL EGD TS
xeriong glcodhpata
15 - - 15
15 15
31n¢ AskepBpiov
1n lavouapiov 2018 2018
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , QVAYVWPLOHEVN OTA  QVAYVWPLOUEVN OT , ,
YroA L. . . YroA A
m6howro évaping KaBapa képdn Aownd cuvoAka m6Aowo Adgng
XpHong glcodfpata
819 (819) - -
17 (2) - 15
(819) 819 - -
(2) -
17 15
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Nowna £€0da
Dopol, TEAN Kol aoPaALOTIKEG ELOPOPEG TIPONYOULEVWVY XPrOEWV
Nouna €€oda

Z0voAo Aownwv ££66wv

20volo Aownwv £066wv/(§66wv)

14. XPHMATOOIKONOMIKA EZOAA(EZ0AA)

01.01 -
31.12.2019

01.01 -
31.12.2018

(2)

(2)

()

()

()

()

Ta XpNUOTOOLKOVOULKA €0060/(£€08a) OTLC GUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaAlovtol we €EAG:

MpounBeteg, €€oda tpamelwv Kol cuvadr £€oda
AOUTTA XpNUOTOOLKOVOULKA €€08a
XPNHOTOOLKOVOHLKA £€08aL

‘Ecoda amo tokoug katabéoewv
XPNHOTOOLKOVOMULKA €080
KaBapd XpnHOTOOLKOVOLLKA ANMOTEAECHATA

01.01 -
31.12.2019

01.01-
31.12.2018

(42)
32

(10)

20

20

10

15. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZEQN ANA KATHIOPIA

To XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWE KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KOTAOTACEWY UIopolV va KatnyoplonotnBolv Kal wg e€Ng:

31.12.2019 31.12.2018
STOLYELO U KUKAO(QOPOUVTOC EVEPYNTIKOU:
JTOLYElO KUKAOQOPOUVTOC EVEPYNTLKOU:
Xpnuotika Stabéotua 178 167
178 167
Z0volo 178 167
31.12.2019 31.12.2018
MakpornpoGsoUEC UTTOYPEWOTELC: 0

BpayurpoUsoUEC UTTOYPEWODELC:
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2tn Inuelwon 4 mopEXovtal avaAUTIKOTEPEC EMEENYNOELG YLOL TO TIWC N KATNYOPLO TWV XPNUOTOOLKOVOULKWY HECWV
ENMNPEALEL TN LETAYEVECTEPN OTMOTILINGN TOUG.

16. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHEZ KEDANAIOY

OL otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kepoaAaiou eival ot €€n¢:

e va efaodaliosl TNV Lkavotnta TNG ETatpeiag va cuveyioel tn Spaotnpldtnta tou (going-concern) Kal

o va efaodpaAioel pLa LKOVOTIOLNTIKA AOS00N OTOUC LETOXOUG TLLOAOYWVTAC TIPOIOVTA KAL UTINPECLEG AVOAOYLKA LLE TO
eninedo kwduvou.

® VA EKTTANPWOEL TLG CUMPBATIKEG TNG UTIOXPEWOELG AVAPOPLKA [LE OPLOPEVEG SAVELOKEG CUUPBAOELS

H Etatpeia kaBopilel to U og Tou kedbaAaiou avaloyikad pe Tov Kivouvo Twv Spactnplothitwy, mapakoAouBel Tig eeAielg
OTO OLKOVOLKO TEPLBAANOV KOl TNV EMISPACH TOUG OTA XAPAKTNPLOTIKA KvdUVou, Kat Stayxelpiletal tnv kedpaAatakn doun
(ox€on SdavelopoL mpoc kedpalata) pe TNV Mpocappoyn Tou UPOoUG Kal TNG SLAPKELAG TOU SAVELOUOU, TNV €Kdoan VEWV
HETOXWV N TNV eruotpodn kedbaAaiou oTouG HETOXOUC, TNV TPOCAPLIOYH Tou UPOUG TOU HEPLOUATOC 1 KoL TNV TwANCN
HUEMOVWUEVWV 1 OPASWVY TIEPLOUCLOKWY OTOLXELWV.

H Etatpeia xpnpatodotel TNV KATAOKEUT TwV ALOAKWY NAPKWVY KoL TWV AOLTWV £pYWV TOU HECW €VOG Helypatog tblwv
kebaAaiwv, Tpameltkol SAVELOHOU KoL KPATIKWY ETLXOPNYNOEwWV. Mo To oKomo auto N Etalpeia mapakolouBei tov Seiktn
Tpamnellkdg Aavelopog mpog 2Uvolo AntacyoloUpevwy KedaAaiwv.

Q¢ Aavelakég Ynoxpewoelg opiletal To oUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakponpoBeopwv Aaveiwv Kal Twv
MoakpompoBeouwVY SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN XPHON.

Qg 20volo AntacyoloUpevwy Kepahaiwv opilel To cUVOAO Twv &lwv KedaAaiwy, LELWIEVO KATA TO TIOCO TWV TAUELOKWY
SlaBeoipwy mou ev UTTOKELVTAL O€ OTIOLOSATIOTE MEPLOPLOUO Xpriong i SEoueuon.

O 8elkTng KATA TO TEAOG TWV Xprioswv 2019 kat 2018 £xel wg €Nc:

MNood o XA. € 31.12.2019 31.12.2018
JUuvolo oilwv kedoAaiwv 337 340
Mepiko olvolo 337 340
Xpnuatika Stabgoipa 178 167
Mepiko olvolo 178 167
Z0volo AntacyoAoUpevwv Kepataiwv 159 173
31.12.2019 31.12.2018

AQVELOKEG UTIOXPEWOELG 0 0
Xpnuotika Stabéotua 178 167
Net Debt -178 -167

17. YO®IZTAMENA EMNPATMATA BAPH

H Etatpeia Sev €xel uplotdpeva epmpaypata Bapn.
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18. IHMANTIKA TETONOTA THZz NEPIOAOY

Aev UTIAPXOUV CNUOVTIKA YEYovOTa amo Tnv xpriong 2019.

19. 2HMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL oupPel kAMOLO yeyovog TO Omoio va emnpPedlel oNUAVTIKA TNV OLKOVOULKH SLapBpwon 1 TNV ETUXELPNUATLKA
nopeia tng Etaupeiog amod tig 1/1/2020 péxpt TV nUepopnvia cVTaENg Tou MAPOVTOC, EKTOG TG mavdnuiog COVID-19.

Elvat yeyovog otL n ekdAAwon tng mavonpiag tou ot COVID-19 (kopwvoiol) Bprke TOUG MOALTEC KL TLG TIOALTLIKEG NYEOieg
OAOU TOU KOOMOU EVTEAWC ATPOETOLAOTEC YL TNV AVTLUETWIILON TNG, YEYOVOC TToU 081 ynoe oAU ypriyopa otnyv paydaia
€€AMAWOT| TNC VOOOU Kal TNV Snpioupyia aloOnudatwyv avacpaielag kot poBou yia tnv TeEALK EKBach Tou Mpwtodavoug
autol palvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd edappolovtog Tig MOALTIKEG Slaxeiplong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidiaoud, o OUAOG Kol OL ETOLPELEG TTOU TOV CUVOETOUV OUECWG LETA TIG IPWTEC AVOKOLVWOELG,
KWvnOnke pe taxutnta Kot anodaolotikotnta, oxedlaoe Kal ApXLoe AUECWE VoL UAOTIOLEL €va TIAAVO LETPWV KO EVEPYELWV
ME KUPLOUC OTOXOUG: TNV aoddAsLla Kal TNV LVyeia 0OAwv, Tov acdaAr] EMAVATIATPLOMO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteital, Tnv aflomoinon tng mAEov oUyxpovng TEXVoAoyiag TG MANPOodOPLKAG YLOL TOV TIEPLOPLOO TWV UETAKLVICEWV
Kol Taldlwv oTo eAAXLOTO SuVATOV, KABWE Kol CUYXPOVWY, EVEAIKTWY TPOTIWV £pyaciag avaloyo e T OTOULKEG I
€LOIKEG avaAyKeg ouadwv epyalOHéVwY, WOTE va UTIAPXEL ALECN OVTOMOKPLON TNg etalpsiag oe kabe amaitnon
OTOLOOSNTIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNA G SOUNC.

H opecdtnTta Kol omoteAeopatikotnta TNG aviidpaong tou Opidou kol Twv ETalpelwv Tou tov amaptilouv otnv
OVTLUETWTILON TNG Kplong emiBePaiwaoe TNV opBotnTa oXeSLAOUOU KAl HAPUOYHAG TOU 0pYaVWTLKOU HovTEAou Tou Ouilovu,
ocUpdwva pe To omoio n Awoiknon €xel Tnv duvardtnta va avabetel kabrikovta ad hoc oe emileypévo dleuBUVTIKO
OTEAEXOG OVAAOYWC TNG LKAVOTNTAG N/KAL TNG €LOIKNG eUMelplag Tou evOExetal va SLaBEtel yla tnv emiluon
OUYKEKPLUEVOU TIPOBANUATOG, avelapTHTWE TNG BEONG TTOU KATEXEL OTNV OpyovwTLKr) Sopn tou Opidou. O avalapBavwv
TO OUYKEKPLUEVO KaBrikov evepyel w¢ Project Manager, pe auénuéveg e€ouaieg Kal apUodLlOTNTEG, 0 8 YINPEOLAKOG
MnXaviIopog uTtoxpeoUTaL va Tov urtooTnpilel ko’ OAn tnv Ldpkela Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnueplvn enikowwvia pe tov Npoedpo tou A Kal 6molo GAAo otéAexog tou omoiou emBupel Tnv umootnpLen,
EVNUEPWVEL AVOAUTLKA YLO. TNV TIOPELOL TOU £pyou Ttou eKTeAEl, Kol LdLaitepa yla Toug evBexopevoug KvdUvoug mou
KoAeitat va avtipetwniosl, e€achaiifovtag TNV taxuTNTa ARPNG TWV AMAUTOUUEVWY aMOoPACEWV TIPOC EMITEVEN TOU
EKAOTOTE ETLOLWKOUEVOU OTOYOU.

MapdaAAnAa, kat yla tnv Stachaiion tng Emyelpnotakng Zuvexetag tou OpiAou otov omoio n Etatpeia cuLUETEXEL, TEBNKE
oe epappoyn l8IKO mpoypappa TNAspyaoiag yla onUavtikd aplBuo epyaloUEVWY Kal EK TIEPLTPOTIHG Epyaoiag yia 660UG
XPelaletal vo Bpiokovtal ota KTAPLOL KOL TIC EYKATAOTACELS Tou OpiAdou. I1Staitepn péptuva Sidetal yla Touc yoveig
ovnALKWV TEKVWV Kal yla 6oou¢ xpetalovtal auvénpuévn mpoaooyxn kat ¢ppovtida.

Owkovopikol dopeic, SteBveic oikol afLloAdynong, EMEVOUTEC KOl OLKOVOULKOL AVAAUTEG eKTLHOUV OTLTO 2020 TO MAyKOOULO
AEN Ba kupavOel mepinou oto -4%, kat ot Ba amattnBetl cuvexng, uPnAdg pubuog avamtuéng TouAdxlotov yla SUo
XPOVLa WOTe va eMavENBEL N mayKOoULA OLKOVOUia oTa PO TNG eMBNULKAC Kplong emineda. H TEPNA ENEPTEIAKH nén
0€LOTIOLEL TO KALMOL EUIMLOTOOUVN G TWV OyOPWV Kal ETEEVEUTWY TPOE TNV EAANVLKI OLKOVOULO KL TRV APCH TWV MEPLOPLOUWV
otnv Stakivnon kedohaiwv wWoTe va AmOUOKPUVEL Tov Kivbuvo aklpwong N emiBpaduvong otnv ulomoinon tou
£mevSUTIKOU TIPOYPAUUOTOG Tou Opidou. EmumAéov, n onpavtikn dpaotnplotnta tou OpiAou o€ ayopEg Tou e€wTtepLkol
Kot Slaitepa otnv Bopela Apepikr), cupBAAel otn Slaomopd TWV OXETIKWV KwSUVwV Kal otnv elcoppomnon Twv
ETUMTWOEWV ETIL TWV OLKOVOULKWV PeyEBWV Tou Opilou, og meplmtwon aoto)log cuvEéXLong TNG MoPEeLag avakapdng tng
eM\NVLKNAG oLlKovouiag.
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Tuxov Tétola e€€ALEN Ba UmopoUoe va EMNPEACEL APVNTLKA TNV UAOTIOLNON TOU EMEVOUTLKOU TTpoypappatog tou Ouihou
otnv EANGSa kal va SuoyepAvel, HETAEU AAAWYV, TOUG OpoUC XPNUATOSATNONG TWV SPACTNPLOTATWY TOU, KABWCE KaL TLG
OUVOANQYEG HME TOUG TPOUNBEUTIKOUG OlKOUG TOU eloayouevou efomAlopol. Ta ovwtépw evdexopeva, edpocov
enaAnBguBolv, eival mBavo va eEMNPEACOUV TIPOCWPLVA TNV AITOSOTIKOTNTA TG EyXwpLag dpactnplotntag tou OuiAou.
O kivbuvog auTtog gival yevikoc, LoyUeL yla To cUVoAo Twv mapaywywv AMNE kat dev adopd povo otnv TEPNA ENEPTEIAKH.

©¢on t™ng Aloiknong eival otL dev eival duvatov va mpoPAsdBel pe akpifeta rmoleg Ba eival oL e€eAi€elg otnv maykoouLa
KOlL 0TNV EAANVLKNA OLKOVOULa Kal vo TipooSLopLoToUV QUTEC TToU Ba £X0uV T HEYOAUTEPN EMIMTTWON OtnV Asttoupylia, tnv
XPNHUOTOOLKOVOULKN EMLS00N, TLG TAUELAKEG POEG KAL TNV OLKOVOULKNA B€on tn¢ Etalpeiag kat kat’ enméktacn tou Opilou
otov omolo n Etalpeia ocuppetéxel. Eniong, n ev Aoyw enimtwon dev pnopel, eni Tou mapodvtog, va mocotikomnolnBel.
Qotooo, Aappavovtag umodn oAa ta mapandavw, n Atolknon Hepluva yla tn dlatripnon tng eUpuBuNng Asttoupylag tng
otnV EANVLKA ETIKPATELD, edapuolovtag Sladlkaoleg cuvexoug evtomiopol Kot afloAdynong OAwV Twv KvdUVwWV Tou
evlexopEVWE Ba TpokUPouV O0TO GUECO PEANOV. Z€ AUECDT), OUVEXI KL CUCTNHATIKN cuvepyaoia e tov Risk Manager kat
ta SleuBuvtikad oteAéxn tou Opidou, n Aloiknon oxeblalel kot epopUOlel HETPA QAVILHMETWTLONG KABOe evtomi{OueVoU
KWWOUVOU WwOoTe va TEPLOPLEL TIGC OPVNTIKEG TOU ETMUTTWOEL OTOV €Adxloto OSuvatdo Pabud. H opyoavwtikn
QMOTEAECUATLIKOTNTO TOU OWAOU Kal N CUVEXNG LEPLUVA TNG Alolknong va XpnoLUoToLEL Ta SLeUBUVTIKA TNG OTEAEXN KATA
project kat el81kO B€pa, avaloya pE TNV QMALTOUMEVN LKOVOTNTA KOL EUTELPLa, KAl AVeEAPTNTA Ao TNV €TALPEla OTNY
omolav EMOAUWE AVAKOUV, £XOUV SNULOUPYHOEL €vav amodeSelyéva LKAVO, EUEALKTO KOl ATIOTEAECUATIKO LNXOVIOUO
QVTLUETWTILONG KABe TuBavn¢ kpiong os omoladnmote etalpeia tou Opidou kat av epdaviotel. TNV Aotk auth apxn
odeileTal kaL n apeon avtidpaon NG ALoiknoNng Kal TOU AVWTEPW HNXAVIOHOU YLO TNV OVTLUETWITLON TNG ETLON MLKAG
Kplong pe ouveon, Puxpatlpia Kol oTpatnyLKA TPOOTITLKN.

QG IPOC TNV OLKOVOLLLKN Tou B€on, n Etalpeia, mopd Thv UPLOTAUEVN OLKOVOULKH Kplon, KATd TNV nuepounvia avadopdg
TwV €T owwv OKoVoUKwY Kataotdoswv, aAAd Kal oruepa, Slatnpel LkavomolnTiki kepalalakr endpkela, kepdodopia
KOL PEVOTOTNTA KoL oUVEXLZEL va elval amOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWY TOU TPOC MpopunBeutécg, Snudato,
00 aALoTIKOUC OPYAVIGUOUC K.ATL. TILOTWTEC.

Katd to Xpoviko Staotnua mou pecoAdfnos amd tn AnEn tng xpriong 2019 péxpL Kol ThV NUEPOUNVIA €YKPLONG Twv
CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV Sev €xel poKUYeL kopia onpavtikn {nuia, olte mpoékuPe mibBavotnTa yLa
tétola {nuia.

20. ErKPIZH OIKONOMIKQN KATAZTAZEQN

Ot eTauptkég OLKOVOULKEG KaTtaoTtaoelg yia t xprion mou €Anée tnv 31/12/2019 eykpiBnkav amd to AtotknTiko ZupBoUlALlo
™¢ AIOAIKHZ KAPYXTIAZ EYBOIAZ A.E. tnv 01/04/2020.

Ot Otkovoptkoi AleuBuvteg

O Npoedpog AX O AleuBUvwv U uBouAog Operation Finance O Mpototapevog tou

Noylotnpiou
FewpyLog Eppavounh Neppadxk Eppavouni Qadaid ApLoToTEANG Aptav Tlavapt
AVpadLTNC Hpovoun Meppdkng Hpavour S .. p p
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ taénc
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