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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH
2019

Kuplol Métoyod,

JUpdwva pe T Statdfelg Tou vouou 4548/2018, apBpo 150 kal To Kataotatiko tng Etatpeiag, oag umoBalloupe yla
v KAeldpevn xprion amo 1/1/2019 éwg 31/12/2019, tnv etiiola €kBeon tou AlolkntikoU TupBouliou. Itnv mapoloa
£kBeon mepLlypAPOVTAL CUVOTITIKA Ol XPNUOTOOLKOVOULKEG TTANPodopleg TNG Xpriong 2019, Ta CNUAVIIKOTEPA YEYOVOTA
Tou EAafav xwpa (TpLv Kal LETA TNV NUeEpopnvia avadopds TwV OLKOVOULKWVY Kataotdoswv). Enlong, yivetal meplypadn
TWV KUPLOTEPWV KVEUVWV Kal aBeBaloTrTwy tou evoEXETAL va avTLpeTwTioeL N Etatpeia katd to 2020 kat mapatiBevral
Ol CNUAVTIKEG CUVOAAQYEG TIOU KATAPTIOTNKAV LETAEY TOU EKSOTN KAl TWV CUVOESEUEVWY UE AUTOV TIPOCWITWV.

A. Xpnuatootkovouikeg EEeAieL kat Emboosig Meplodou Avadopdg xpriong 2019

Ye OAn tnVv Sldpkela tou 2019 cuvexiotnke n PeAtiwon Twv Paclkwy peyeBwY Kol TWV TIPOOTTIKWY TNG EAANVLKAC
olkovopiag pe anotéAeopa Tnv avtiotolyn evioxuon BeTikol 0lkovoULKOU KALLOTOG Ta omola anotunwBnkayv 1060 oToug
pUBUOUG avamtuéng TNG XWPOS Mou avapévetal va Stapopowbel oto UYPog 1,9%, cUUdPwVA PE TG EKTIUNCELS TNG
Tpanelag tng EAAGS0G, 600 Kol OTIC AroSO0ELG TWV KPATIKWY OLLOAOYWVY OTIou To opoAoyo 10 €touc SLdpKelag KlvrOnke
OKOMO KoL KATW Tou opiou 1%. H BeAtiwon autr €ywve davepn Kal oTig cuVORKeG AslToupylag TOU XpNUATOMLOTWTLKOU
OUOTNUATOC Kol OUVEBOAE OUCLOOTIKA OTnv £8paiwon TNG XPNUATOMIOTWTIKAC otabepdtntag. Tov JemtéuPplo
OAOKANPWONKE N Apon KoL TWV TEAEUTALWV TIEPLOPLOUWY OTNV Kivhon kepahaiwyv mou gixav tebel o€ Loyv Tov lolvio Tou
2015 kal adopovoav otnv PeTadopd KEGAAALWY OTO EEWTEPLKO MO ETLXELPNOELG KAl VOLKOKUPLA. TO YEYOVOC OUTO
OVOUEVETAL va OUMUPAAEL KOBOPLOTIKA OTNV TPOCEAKUGCN EMeVOUCEWV KOl OTNV €VIioOXUon TNG OLKOVOULKNG
SpaotnplotnTag.

To (610 yeyovog, oe ouvdbuaopo pe thv BeAtiwon twv SnUoolovoulkwy peyeBwv, obnynos toug SleBveic oikoug
TIOTOANTITIKAG agloAoynong (‘omwe n Standard & Poor’s) otnv avaBaduion tou afloxpeou tng EAAASag os «BB-» amo
«B+» (OktwPBplog 2019) pe OeTIKEG MPOOTTLKEG, SnpLoupywvtag eAmida ylo evdexouevn mepaltépw avapabuion oto
QECO XPOVIKO Slaotnua.

OL BETIKEG TPOOTITIKEG TN EAANVLKAG OLKOVopiag 0diynoav otnv BeATiwaon TN XpnUatodoTnong Kol TG PEVCTOTNTOC TOU
XPNUOTOTIOTWTIKOU CUCTAUATOG, YEYOVOC TIoU amoTeAel amapaitntn mpoUmobeon ywa TNV CUVEXLON TOU
HETAOXNUATIONOU TG EAANVIKAG Olkovopiag. Ol cuvOnRKeg XpNUATOSOTNONG TWV MLOTWTKWY WEpUHATWY BeATiwdnKay,
YEYOVOC IOV £Ttevepyel BTk otn Asttoupyia TOU TPATE(KOU CUOTHHATOG KAl OTLC SUVOTOTNTEG TOU VA EMITEAECEL TOV
SlopecoraBnTikd tou polo. Alsukpviletal OTL To TEPIPAAOV €EALPETIKA XOUNAWY 1] KOL OPVNTIKWY ETLTOKIWV 0TV
gUpWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TIOU EMNPEALEL TO KOOTOG XpnHatodotnonc.

H ouvéxlon tng avamrtullakng mopeiag tooo tng EAAnvikng Owkovopiag, 6o kat tng Maykoouiag OKovopiog cUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kat eEamiwon tou Covid-19 To avTikTUO TOU OO0V OTNV OLKOVOLKN
Spaoctnplotnta Sev pmopet va ektiunOet pe akpifela otnv mapovoa paon kabwg Sev elval akoua yvwaotr) n SLAPKELA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOG Twv AlME Kol OL ETIXELPNUATIKEC SpOOTNPLOTNTEG TTOU CUVEEOVTAL E TNV EVioxuon g MPACLVNG
olkovoulag Kal tnv Tpootacia Tou TePPAANOVIOC GUUPBAAAOUV OMOTEAECUATIKA OTNV OELPOPO avATTUEN TNC
TIAYKOOULOG OLKOVOULAG, EVIOXUOUV ONUAVTIKA TO €MEVOUTIKO evOLOdEPOV Kal SLEUPUVOUV TLG TIPOOTITIKEG TIEPALTEPW
ovamntuéng toug os Babog xpdvou. To mAaiolo autd Snploupyei eUVOIKEC CUVORKEG yla TNV CUVEXLON TNC opeiag TNG
ETALPELOC HaG KAl PE YVWHovVa Thy Tenoibnon 6tL o kKAadog twv AME Ba cuvexioel va anotelel kopudaia emevduTikn
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emhoyr, n etoupeio TEPNA ENEPTEIAKH OAAASIIA AIOAIKA MAPKA ANQNYMH ETAIPEIA cuvéxioe TV ebappoyr Tou
ETUYELPNUATLKOU TNG oxeblaopou, Staodalilovtag otabepd amoteAéoparta Kat yla Ty xprion 2019.

OulnuLég mpo tokwv, dopwv Kal amooPeaewv (EBITDA) avépyovtat o (3) XA. eupw £vavtl (2) XIA. EUPW TNV TTPONYOUUEVN

xenon.
OLlnuLeg mpo dopwv Stapopdpwbnkav oe (3) XA, eupw Evavtt (2) X\. eupw TNV TPonyoU eV XpHon.

NepBaiovtika Oépata

H etalpeia Spaoctnplomnoleital os Topeic PpLAtkol¢ tpog To meplPaiAov Onwc sival ol Avavewolueg MNnyég Evépyelag. 1o
mAaiolo auto n dloiknon tng etatpeiog e€eTalel Kal mapakoAoUBel TPOOeKTIKA Ta TTEPLBAAAOVTLKA BEpaTA e OKOTIO TNV
POANYN Kot Tov EAgy)o TNG pUTAVONG Kal TwV TEEPLRAAAOVTIKWY EMUTTWOEWY 0o TNV AoKnon Thg SpaoctnploTnTog Tne.
H etatpeia eivat mMARpw¢ cuppopdwUEVN e TOoUg TEPLBAANOVTLKOUG KOVOVIGOUG.

Awayeipion Npoowrnikou

Itnv etalpela edpapudlovial MOATIKEG Slaxeiplong avBpwrivou SuvaplkoU (8Leg Ye TIC TOALTIKEG TTou edapuolel o
‘Ou\oc TEPNA ENEPTEIAKH otov omoio avrkel. H Aloiknon tng etalpeiag eival mANPWE KATAPTIOUEVN VLo TV Edapuoyn
TWV TMOALTIKWY QUTWV, O0nwe Sladopormoinong Kat iowv EUKALPLWY, TOU 0eBacUol TWV SIKOLWHUATWY TwWV €pyalOUeEVWY
TNV OUVOLKOALOTIKN eAeUBepia, TNV UYLEWVA KoLl aodAAELQ OTNV EPYACLO, CUCTAMOTO KAiSeUONC, TPOTO TTPOAYWYNAS
KTA.

B. ZnMaVTIKA YEYOVOTA yLa Thv Xprion 2019
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA TToU va EAafav xwpa eviog Tng Xprnonc.

I. Znpavtika Feyovota petd tnv AREn tng xpriong 2019

Kata 1o xpoviko Stdotnua mou pecoAdPnos amo tn ARén tng xpriong 2019 péxpL KAl TNV NUEPOUNVIA €YKPLONG TWV
CUVNUUEVWY OLKOVOULLKWY KATOOTACEWVY SV €XEL IPOKUEL KATIOLO GNUAVTLKO yla TNV ETalpeia yeyovog, ektog anod tny
ekbnAwon tng mavénuiag tou L COVID-19 (kopwvoiol) yla Tnv onola yivetal ektevéotepn avadopd otnv Evotnta A
KoL eL6LKOTEPA oTNV Ttapdypacdo «Aourol kivéuvol Kat afeBatdotntesy.

A . NpoomnTikeEG, Kivduvol kot aBefatdtnteg
OL BeTIKEC TPOOMTIKEG TNG ETapeiog TEPNA ENEPTEIAKH ©OAAAZZIA AIOAIKA NAPKA ANQONYMH ETAIPEIA yLo Tnv eMOPEVn

xpnon 2020 mapapévouy otabepeEc.

H Awoiknon otoxelel TNV SLAOTIOPA TWV CXETIKWV KWWSUVWV Kol oTnV e€Ll0oppomnon Twv MOAVWV EMUMTWOEWY EML TWV
OLKOVOULKWV peyeBwv tng Etatpeiag. 3to mAaioo autd, mapakolouBel cuvexwe Kal cuoTNUATIKA TIC €eAifelg otnv
EAANVIKA olkovopia, oUVOUIAEL Kal ouvepyAleTal e XPNUOTOOLKOVOULKOUG TIOPAYOVTEG KAl ELSLKOUG OVOAUTEG TWV
Slebvwv ayopwv Kat, PplokeTal oe APESH, CUVEXN KOL CUCTNUATIKA cuvepyaoia pe ta SleuBuviikd otehéxn Tou Ouilou
TEPNA ENEPTEIAKH otov omoio avrkel n etotpeia.

OL Spaotnpldtnteg tng statpeiag umdkewtal Kal o AAoug KvdUuvoug kat afefaldtnteg, OMwWE Kivduvo tng ayopag
(Stakupavoelg ot CUVOANOYUATLKEG LOOTLLIEG, OTA EMITOKLO, OTIC TWEG TNC AYyOPAS K.ATL), XPNUOTOOLKOVOULKOUC
KLvSUvVoU¢ (moTwTikd Kivbuvo, kKivéuvo peuoToTNTAC K.ATL.), AVELLOAOYLKEG KL KOLPLKEC OUVONKEG.

Mo TNV QVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KWEUVWY KOl TOV TEPLOPLOUO TNG APVNTIKAC £Midpoong Toug ota
anoteAéopara, n Etalpeia mapakoAouBel TL¢ SLaKUUAVOELG TWV LETABANTWY TTOU €MNPEATOUV TO KOOTOG KAL TLG TTWANOELS
KOLL XPNOLUOTIOLEL Tl KOATAAANAQ, KATA TEpIMTWOon Mpoiovta, OMwWE KOTABETELS O TPATETEC, EUTTOPLKOUC XPEWOTES Kal
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TILOTWTEC, AoumoU¢ AoyaploopoUC ELOTIPOKTEOUG Kol TANPWTEOUC, Xpeoypada, pakpompobeoua kal Bpaxunpodbeoua
Savela.
AkoAoUBwW¢ avaAUEeTal N eMIMTWON TwV PACIKOTEPWV KIVEUVWY Kot afePatotnTwy otig Spaotnpldtnteg tng Etatpeiog.

MwoTwTkog Kivéuvog
H Etalpela eAéyxel SLAPKWE TIG ATIALTAOELG TNG KOL EVOWHOTWVEL TIG TTPOKUTTOUCEC TIANPOodOopleC OTOV TILOTWTLKO TNG

£\eyyo.

To oUvoAo TWV AMALTACEWYV TNG eTalpeiag adopd otov euplTEPO dnuodacto topéa (AAMEEN).H Etalpeia mapadoolaka,
AOyw NG pUoEWC TWV EpyacLlwV NG, Sev ekTiBeTAL O ONUAVTIKO TILOTWTLKO KIVOUVO IO EUTIOPLKEC AMALTHOELG, EKTOG
oand kabuotepnoelc Twv elonpdfewv and tov AAMEEM, mou €xouv MepLOPLOTEL ONUAVTIKA PE TNV €dapuoyr Tou
N.4254/14.

O TOTWTIKOG Kivouvog ylo Ta XpnUaTikd SlaBéoiua Kol TIG AOUTEG QTALTAOEL €ival xapnAog, dedopévou OTL ol
ocuvaAlaooopevol eivat tpdmneleg pe uPnAng moldtntog kepolalakn dLapBpwan, To SNUOCLO N eTOLPELEG TOU EUPUTEPOU
dnuooou topéa. Emiong, n Aloiknon miotelel OtL Katd to 2020 Ba CUVEXLOTEL O TIEPLOPLOUOG TWV EAAELUUATWY OTO
cuotnua Sloxelplong Tng evépyelag, Omwe £xouv utooxeBel apuoddleg apxec kat ¢opeig, onodte Ba meploplotel o
TIOTWTLKOC Kivéuvoc.

T€Aog, Bewpel OTL OAA TaL AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla yLa T omola £€xouv mpaypatomnolnOel ot
QIMOPALTNTEG ATIOUELWOELG ElvaLl UPNAAC TILOTWTLKAG TOLOTNTAC.

ZuvaAAayaTKOG Kivéuvog
H Etalpeia Spaotnplonoleital, povo otnv EANGSa, cuvenwg Sev ektiBetal o€ kKivbuvo cUVOAAQYUOTIKWY LOOTLULWV.

Y€ OTL apopd OTIC GUVOANOYEG TNG ETALPELOG HE OIKOUG TOU €EWTEPLKOU, QUTEC YivovTal KATA Kavova PE EUPpWTOiKoUG
opiloug 6mou To VOULopa SLOKAVOVIGHOU £(VOL TO EUPW KoL WG EK TOUTOU SV MPOKUTTEL CUVOAAAYLATLKOC Kivouvog.

Kivéuvog enitokiou
H moAwtikn tng Etaipeiag eivat va edaylotomnolel Tnv €kBeon otov kivduvo enttokiou 6cov adopd otn HakponpoBeaun

XpNHUaTodotnon tng Aettoupylag Tng.

AvaAuon gvaloBnoiag KlvUvou enttokiou
H moAwtikn g Etatpeiag sival va ehaylotonolroel TV €kBeon oto Kivouvo emiTokiou 6oov adopd TN LAKPOTPOBESUN

xpnuatodotnon. Mpog To mapov ot stalpeio Sev Slabétel Tpanellko Savelouo.

AvaAuon KwvéUvou ayopdcg
H Etatpeia, ylo Ta XpNOTOOLKOVOLLKA TIEPLOUGLAKA TG oTolxeia Sev ekTiBetal o Kivouvo ayopdg.

AvaAuon Kwv8UvVou peuoToTNTOG
H peuototnta tng Etalpeiog kpivetal kavomointikr. H Etalpeia  Staxelpiletal Ti¢ avAayKeG pEUOTOTNTAC UE TAKTLKO

TOUELOKO TIPOYPAUUATIOUO, TIPOCEKTIKA TTAPaKkoAoUONGN TwV HAKPOTPOBECUWY XPNHOTOOLKOVOLLKWY UTIOXPEWCEWV KOl
peBoSIKN Slayxeiplon Twv MANPWHWY TTOU TipayUatomnolouvTal Kadnuepvd. Ol avayKeg psuotdtnTag napakolovBolvral
oe dLadopeg xpovikég Lwveg, og kaBnueptvn kat eBdopadlaia Bacn kabwe kat og pa KUALOPEVN epiodo 30 nuepwv. OL
OVAYKEC PEVOTOTNTOC VLA TOUG ETIOUEVOUC 6 UAVEC KAl TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etaipeia Statnpel Stabéolpa o tpameleg ya va KAAUPEL QVAYKEG PEUOTOTNTOG yLa EPLOSOoUG €wg 30 nuepwv. Ta
keddAola yLa TIG LECOTIPODECEC aVAYKEC peuoToOTNTAG antodeopelovtol omd npobeoplakeg katabéoslg tng Etatpeioc.



TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodbopeTka)

Nouwnoi kivéuvol kot aeBatdtnteg

Mpog To apov n etalpeia Sev €xel EEKIVAOEL TNV TOPAYWYLKA TNG SpaotnploTnTA Kol W¢ €K TOUTOU Sev ekTiBeTAL OE
AaAAouG KlvSUvoug.

EléIK avapopa oTi¢ EMUMTWOELS TOU KopwvoioUu COVID-19

Elvat yeyovog ot n ekbnAwon tng mavénuioag tou ot COVID-19 (kopwvoiol) BprKe Toug MOAITEG KAl TLG TIOALTLKEG NyEoleg
OAOU TOU KOOLOU EVIEAWG OITPOETOLUOOTEG VLA TNV AVTLUETWIILOT TG, YEYOVOC TTOU 081ynoe oAU ypriyopa otnv paydaia
g€amlwaon tng vooou Kol otnv dnuloupyla aloBnudatwv avoaoddlelag kot ¢poOPfou yla Ty TeAKn €kBacn Ttou
npwtodavou autol GalvouEvou.

H Etalpeia avtpuetwrilel tov kivbuvo autd epappolovrag TG TMOALTIKEG dlaxeiplong kwvdUvwv tou Opidou TEPNA
ENEPFEIAKH. NMopd tov aipviblaopo, o OMAOG KAl Ol E€TALPEIEG TOU TNV OCUVOETOUV OUECWC UETA TIG TIPWTEG
OVOKOWWOELG, KVNBnKe pe TaxuTnTa Kol amodaolotikotnta, oxedilaoe Kal Apxloe apéows vo UAOTIOLEL éva TTAQvVO
METPWV KOL EVEPYELWV LLE KUPLOUC OTOXOUG: TNV a.opAAeLa Kol tnv vyeia OAwv, Tov aodalr EMAVOTATPLOUO TWV OTEAEXWV
TOU, OTIOU AUTO amalteital, TtV aflomoinon Tng MAEov ocLyXpPovNG TEXVOAoyLag TNS MANPOdOPLKAC YL TOV TTEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0To AdXLOTO SuvaTtoy, KaBwe Kol cUYXPOVWY, EVEALKTWY TPOTIWYV £pyaciag avaloya e TIG
OTOULKEG 1 ELOIKEC OVAYKEG OLAS WV pYalOUEVWY, WOTE VO UTIAPXEL AUECT QVTATIOKPLON TNG TAlpEiag o KABE amaltnon
OTIOLO.OOATIOTE OPYOVWTLKAG - AELTOUPYLKNG HovASag TNG ETALPLKAG SOUNAC.

H apeodtnta Kal amoteAeopatikotnTta tng avtidpaong tou Ouplhou kal twv Etalpewwv mou tov amoptilouv otnv
QVTLUETWTTLON TNG Kpilong emiBePfaiwoe tnv opBotnTa oxeSlaopol Kal PpOopUOoYrC TOU OPYaAVWTIKOU HOVTEAOU TOU
Ouilou, ocUpdwva pe to omoio n Awoiknon €xel tnv duvatotnta va avobétel kabrikovta ad hoc oe emAeyuévo
S1eUBLVTIKO OTEAEXOG OVAAOYWE TNC LKAVOTNTAC /KAl TNG ELOIKAG EUTELpiag Tou evdExeTal vo SLaBETEL yia TV emiluon
OUYKEKPLUEVOU TTIPOPBANUATOC, aveapTATWE TNG BE0NG TOU KATEXEL OTNV OPYAVWTLKA Sout Tou Opihou. O avalapBavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe avénuéveg e€ouaoieg kal apuodlotnteg, o & YNPEOLOKOG
Mnxoviopog utoxpeoUTaL va Tov UTtootnpllel kaB' OAn tnv dLdpkela Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnueplvn emikowvwvia pe tov MNpodedpo tou A Kal omolo dAo oTéAeXog Tou omoiou emBupel Tnv umooTnpLen,
EVNUEPWVEL AVOAUTLKA YlO TNV TIOPELa TOU €pyou Tou eKTeAEl, Kal LSlaltepa yla Toug evbexopevoug KvdUvoug mou
KoAettat va avtpetwrioel, e€acdaiilovrog tnv Taxutnta ANPng Twv amattoUPeVwy anopAcEwV MPog eMiteuén Tou
EKAOTOTE ETILOLWKOUEVOU GTOXOU.

MapaAAnAa, kot yla thv Staodalion tng Emyelpnolokig Zuvéxetag tou Opilou otov omoio n Etatpeio URETEXEL, TEBNKE
os epappoyn L6LKO TPOYPAUUA TNAEPYAOCLAC YLOL CNUAVTLIKO aplOpuo epyalopéVwy KoL K TIEPLTPOTING EPYACLOC YIa O00UG
Xpeldletal va Pplokovtal ota KTpla Kol TIG eyKATAoTACELG Tou Opidou. I18laitepn pépLpva SISETOL YO TOUG YOVEILC
ovVNALKWV TEKVWV Kal yla 6ooug xpelalovtal auvénpévn mpoco)r Kat ppovtida.

H Awoiknon tou Opilou otov omoio n Etatpsia cUUUETEXEL, O ypamth enkowvwvia tou Kupiou I.Meplotépn, MNpoédpou
tou AZ tng TEPNA ENEPTEIAKH kat Npoédpou & AleuBuvovtog ZupPBoUrou tng MEK TEPNA, mpo¢ TOo GUVOAO TwV
epyalopévwy otoug Suo Opiloug, emiBeBaiwoe, petall dAAwv, Ta akolouBa: «Asv MPEMEL va EEXVAUE, OUWCG, OTL O
OUNOG pag amotelel Kol Baclkd TMUAWVO OLKOVORLKNG OVATTUENG, €vioxuong TnG amacxoAnong Kat otnpleEng tng
eAANVIKNG olkovopiag. Exoupe, Aowmdv, To xp€og va avtanokplBoU e 660 KAAUTEPQ UIMOPOULE KAL OE QUTH TNV POKANGCN,
TPoG 6eAOG TV EPYATOUEVWV HAG, TWV CUVEPYOTWY HAG, TWV LETOXWV HOC KALTNG XWwpag pHag. Kt autd Ba cuvexicoupue
VO KAVOUE KOL UTIO QUTEC TLG CUVONKEG.

Owovopikol dopeig, SteBveig olkol afloAdynong, emevOUTEG Kol OLKOVOULKOL AVAAUTEC EKTLOUV OTLTO 2020 TO TAYKOG L0
AEN Ba kupavOel mepimou oto -4%, kol OtL Ba amattnBetl cuvexng, uPNAOG PuBLOG avamtuéng Touldxlotov yla Suo
XPOVLOL WOTE va ETAVEADEL N TTAYKOOLO OLKOVOULA OTa TTPO TNG eMONKIKNAG Kplong eminmeda. H TEPNA ENEPTEIAKH nén
oflomolel To KAlpa gpmiotoolvNG TWV AyopwWV Kol €MEVOUTWV TIPOG TNV €AANVIKA OLKOVOMIaL KoL TNV Apon Twv
TIEPLOPLOUWV oTNV Slokivnon kedalaiwv woTe vo amopakpUVeL Tov Kivbuvo akUpwong 1 emiBpaduvong otnv ulomoinon
TOU €mevOUTIKOU mpoypappatog tou Opihou. EmutAéov, n onuovtikn Spaoctnpldétnta tou Ouilou oe ayopég Tou
e€wteptkoU Kot Ldlaitepa otnv Bopeta Apepikr], cUUBAAEL OTN SLOCTIOPE TWV OXETIKWY KIvEUVWV Kal otnv e€looppomnon
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TWV EMUTTWOEWV ETIL TWV OLKOVOULKWVY HeyeBwWV Tou OpiAouv, o€ mepimTwon actoyiog cuvéxLong tng mopeiag avakapdng
™G EAANVLKNG oLlkovouiag.

Tuxov Tétola e¢€AEN Ba pmopoloe va EMNPEACEL OPVNTLKA TNV UAOTIOINGN TOU eMevAUTIKOU TIPOYPAUUATOG Tou OpiAou
otnv EANaSa kal v Suoxepavel, LETaty AAAWV, TOUC OPOUG XPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWE Kal TLG
OUVOANQYEG HE TOUG TPOUNBeuTKoUG olkoug Tou eloayopevou e€omAlopol. Ta avwiépw evdexOueva, £bocov
enaAnBeguBouyv, ival mBavo va eMNPeACOUV TTPOCWPLVA TNV AMOSOTLKOTNTA TNE EyXWpPLAS Spaotnplotntag tou Ouiou.
O kivduvog auTog elval yeVIKOG, LoXUEL yLa To cUVOAO Twv mapaywywyv AMNE kat Sev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omolo n etalpeio cUPUETEXEL SNAwVEL Ta akoAouBa: 1) Tuxov kaBuotépnaon otnv slompaén
TwV £008wv Twv Etalpewwyv tou Opidou amod tov AAMEE Sev daivetal onuepa OtL pmopel va emepdoel thv afla
napaywyng €L tnvwyv, Omwe cuveRn oto mapeABov. Evtog tou 2020, ula kabuotépnon siompatng emi €€L unveg Ba
SnuULoupynoEl, €0TW TPOOWPLVA, TOUELOKO BEua Slaitepng mpoooxng tng tagng twv 120 ek. Eupw. H topelakn
peuototnta tou Opidou otov omoio n Etatpeia cuppetéxel (299 ek. Eupw — tapelokwv Slabéotpwy 257 ek € Kal
Seopeupévwy katabéoswy 42 k. € tnv 31/12/2019) enwtpénel otnv Aloiknon vo SLOXELPLOTEL TO EVOEXOUEVO TAUELOKO
TPOPANUA LE OXETLKN EVUKOALQ, XWwPIg va Sltakoy el Tov pubuo uhomoinong Tou emevUTIKOU TTPOYPAUUATOC. € TEPITTTWON
Tou n kabBuotépnon &emepdoel Toug 6-8 HUAVEG Mapaywync, n Awoiknon Ba avampoypapUaTioEl TO TAAVO TwV
£MEVOUOEWY, TOV ETLYEIPNUATIKO KOL TOUELOKO TNG OXESLOOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG
OVAYKEC KOL VO TIEPLOPLOEL TIC APVNTIKEG CUVETELEG 0TO eAdyloto Suvatov. H eheyxduevn smPBpaduvon r/kat, Kotd
TEPUITTWON, AKUPWOHN TPOYPOLUATIOUEVWY ETTEVOUoEWY Ba amodelyBel avanodeuktn edv n kaBuaotépnaon tng elompaéng
uTtepPel Tl AOYLIKA OPLOL KOIL TLG TIPAKTIKEG AELTOUPYLOC TNE AYOPAC.

AKOUQ, OLWG, KAl O€ pia TETola TePimTwon, o Outhog otov onoio n Etalpsia CUPUETEXEL, AOYyW HEYEBOUG, LKAVOTNTOG,
gunelplog Kal amopaoLoUEVNG OTPATNYLKNC, ELVOL ETOLHOC VO AyWVLOTEL yLa TV Slatipnon tng NYETIKNAG Tou B€ong otnv
oyopd Twv AME KoL TNV GUVEXLON TN UTIEPOXNG TOU £VAVTL TOU QVTAYWVLCHOU.

©¢on tng Aloiknong eivat otL Sev eivat Suvatov va mpoPAepOet pe akpifela moleg Oa sival ol e€elifelg oTnv MaykoouLo
KoL 0TNV EAANVLKA OLKOVOULa Kl va TtpoadLoploToUVv aUTEG TToU Ba €X0uVv T HeyoAUTEPN EMUMTWON oTNV Attoupyla, TNV
XPNUOTOOLKOVOULKN €MiS00N, TIG TAUELAKEG POEC KAL TNV OKOVOLKN B£on tng Etalpeiag kal kot eméktaon tou OpiAou
otov omoio n Etatpeia cuppetéxet. Emiong, n ev Adoyw emnintwon &ev pnopel, emni Tou mopovIoc, va MocoTLKOMOoLN L.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, n Aloiknon pepluva yia tn diatrpnon thg eVPUBUNG Asttoupyiog TNG
otnv eAANVIKA emkpdteLa, edpapuolovtag SLadlkaoieg cuvexoUg eVTomiopoU Kot afloAdynong OAwv Twv KvdUVWV Tou
evbexouévwe Ba mpokUYPouv oto Apeco UEANOV. Ie GUECH, CUVEXH KOL CUCTNUATLKNA cuvepyaoia pe tov Risk Manager
KoL Ta SleuBuvtika otehéxn Tou Opidou, n Aloiknon oxedlalel kot epapuolel HETPA AVTLUETWIILONG KAOE eviom{Opevou
KWwoUVOU WwoTe va TePLopilel TG OPVNTIKEG TOU EMUMTWOEL] OTOV €AAxLoTo Sduvatd Pabud. H opyavwTikn
amoTeAEOHATIKOTNTO TOU OUIAOU KaL N GUVEXAC LEPLUVA TNG Alolknong va xpnoLporolel ta SleuBUVTIKA TNG OTEAEXN KATA
project kat el61kd B€ua, avaAoya [E TNV ATOLTOUREVN LKAVOTNTA KOL EUMELPLA, KoL aAvVeEAPTNTA MO TNV ETALPELA OTNV
omolav EMOAUWE aVAKOUV, £XOUV SNULOUPYNOEL €vav amodedelyéval IKAVO, EUEALKTO KOL OUMOTEAECUATIKO UNXAVLOUO
QVTLUETWTLONG KABe TuBavn¢ kpiong os omoladnmote etatpeia Tou OpiAou Kot av epdaviotel. ITnv Baocikn autr apxn
odelleTal Kat n dpeon avtidpaon NG Alolknong Kal ToU aVWTEPW KNXOVIOUOU YLt TV OVTLUETWITLON TNG ETULONULKAG
Kplong pe olveon, Puyxpalpia Kal oTpaTnyLKA TPOOTITLKA.

QG IPOG TNV OLKOVOULKH Tou B€on, n Etalpeia, mapd tnv UPLOTAUEVN OLKOVOULKH KPLoT, KOTA TNV NEpopnvia avadopag
TWV €TNoLWV OWovouLkwy Kataotdoswyv, oAAA Kol onpepa, Slatnpel kavomonTikr kepoaAalakn endapkela, kepdodopia
KoL pELOTOTNTO KoL cuve)ilel va eival amOAUTA CUVETAC €VaVTL TwWV UTIOXPEWOCEWY TOU Ttpo¢ popunBOeutég, Snudato,
0.0paALoTIKOUC OPYAVIOUOUC K.ATT. TILOTWTEG.

Katd to xpovikd Stdotnpa mou pecoldBnoe amd tn AnEn tng xpnong 2019 péxpl Kal TNV nUEPOUNVia £yKpLong Twv
CUVNUUEVWY OLKOVOLLKWY KATAOTACEWV 8gv €xel mpokUPeL kopia onpavtikn {nuia, ovte mpoékuPe mbavotnta yia
tétola {nuia.
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E. Oplopoi kot cupdpwvia twv Evallaktikwv Asiktwv Métpnonc Anodoonc (“EAMA”)

O Opwog TEPNA ENEPFEIAKH, otov omoio evtdooetal n Etoaupia, ypnowomolel EvaAAaktikoUg Aeikte¢ Métpnong
Anodoong («kEAMA») oto mAaiolo tng edappoyns twv KateuBuvtipuwyv Mpappwyv «EvaAlaktikol Asikteg Métpnong
Anodoong» g Eupwmnaikng Apxnc Kwntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edpappdlovral and tnv 3n
louAlou 2016 otoucg EvaMhaktikoUg Asikteg Métpnong Anodoong (EAMA). H Etalpeia xpnotpomnolel toug EAMA oto
mAaiolo AqPng amopAcewv CXETIKA LLE TOV XPNULATOOLKOVOLLKO, AELTOUPYLKO KOl OTPATNYLKO OXESLOOUO TOU KaBWE Kal
yla thv aloAdynaon kat tnv dnuocisuon twv emidocewv 6. Autol ot EAMA g€untnpetolv otnv KAAUTEPN KOTAVONGCN TWV
XPNHOTOOLKOVOLKWY KaL AELTOUPYLKWY OIOTEAEOUATWY TG ETalpElag KoL TNG XPNLOTOOLKOVOULKNG TG B€onG.

Ot evalhaktikol Seikteg Ba mpémel va Aappavovtal undyn mAvta o€ cuVEUAGCUO LLE TA OLKOVOULKA OTOTEAECLOTA TIOU
£€xouv ocuvtaybel cupdwva pe ta AMXA kol og Kapio mepintwon dev aviikablotouv autd. Katd tnv neplypadn Twy
emudooewv tng Etatpeiag xpnotponolouvtat ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KéEpdn mpo tokwv kat popwv: sival évog deiktng pe Tov onoio n Aloiknon tng
Etawpeiag kpivet tnv Asttoupytkr arnddoon otov TopEa §paotnplotnTAg tnS. To otoeio opiletol we: KEpdn /(Inuieg) mpo
dopou swoodrpartoc, +/- Kabapd XpnUaToOOLKOVOULKE OIMOTEAECUATA.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, Gpopwv, XPNHATOSOTIKWYV,
ENEVOUTIKWV amoTteAeoudTwy Kat anooBécewvr»: O Seiktng unmoloyiletal wg: KEpdn mpo tokwv kat ¢pépwv (EBIT) +
ATooBEoELC XprionG EVOWHATWY & AUAWV tayiwv oTolxelwv - avahoyoUCEG 0Tn XPron AMOCBECELG TWV ETILXOPNYOEWV.
‘000 peyalUtepoC 0 SEIKTNC TOOO TILO OMOTEAECUATLKY €lval n Aettoupyla Tou Topéa SpactnplotnTac. .

«KaBapo xpéog / (MAedvaopa)» sivat £vog Seiktng pe tov onoio n Aloiknon kpivel tnv tapelakr 6£on tng Etapsiag os
KABe xpovikn otyun. To otolxeio opileTal WG To CUVOAO TWV UTMOXPEWCEWV amd Savela peiov Ta xpnuatikd Stabéoipa

pelov tig Seopeupéveg KataBEoelc.

IToUG KATWOL mivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «NeptBwplo Miktol KépSoug» kal «Kabapd Xpgog/

MAeovooua»:

EAMA 31n¢ AskepuBpiov 2019 31n¢ AskepuBpiov 2018
KaBapd képdn/(Inpiec) avd topéa (3) (3)
Képdn tpo dpopwv kat Tokwv (EBIT) (3) (3)
Képdn mtpo popwv, Tokwv kot anocBécewv (EBITDA) (3) (3)
KaBapé xpéog / (mAebvaopa) 31ng AskepBpiou 2019  31ng AekepuBpiou 2018
31n¢g AskepufBpiov 2019

Xpnuatikd Slabéoa (44) (44)
KaBapd ypéog / (mAedvaoua) (44) (44)

2.161e¢ Metoxéqg ko Aoutég mAnpodopieg
H etapeia amod tnv évapén tng €wg Kal onuepa dev €xel mpoPel oe amodktnon iSwwv petoxwv kat Slatnpel éva
umokataotnua otnv Béon .
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H. JuvaAAayég pe Tuvdedepéva Mépn
Q¢ ouvdedepéva pépn kata to A.A.M. 24 voouvtal, BuyaTPLKEG ETALPELEG, ETALPELEG UE KOWVO LOLOKTNOLAKO KABEOTWG

n/kat Aloiknon pe tnv Etalpeia, ouyyevelg pe autnv etalpeieg, kabBwg kal n pntpikn Etalpeia kal ol Buyatplkég TN
UNTpKAG Etatpeiag, emiong ta PEAN tou AlolknTikoU ZupBouliou kal ta AlolknTikd oteAéxn tng Etalpeiag. H Etatpeia
npopnBeveTaL anod ta ouvoeSepéva LEpN ayaBad Kal utnPeaoieg, evw Kal n idla popunBeVel ayabd Kal TTaPEXEL UTINPECLEC

O€ QUTA.
31-Agk-2019
Ayopéc/EEoda IloMmosic/Ecoda  Amortiosig Ynoypeooelg
Mntpiky 0 0 0 16
Xhvodro 0 0 0 16
31-Agk-2018
Ayopéc/EEoda TMoijosig/Ecoda  Amaticsig Ynoypeooeig
Mntpiky 0 0 0 14
XHvoro 0 0 0 14

ABrva 1 Arplhiou 2020,
MNpoedpo AZ

Fewpylog Aypadlwtng
AZ 074349
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Il.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog Toug MeTdxouc TNG Etaipeiac TEPNA ENEPFEIAKH OANASSIA AIOAIKA MAPKA ANQNYMH ETAIPEIA

'EkOeon EA£yxou £ni Tov OIKOVOUIK®V KaTaoTAoswv

Fvopn

"Exoupe EAEYEEI TIG CUVNIEVEG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag TEPNA ENEPIEIAKH ©AAAZZIA ATIOAIKA MAPKA ANQNYMH
ETAIPEIA (n ETaipeia), ol onoieg anotehoUvTal and Tnv KaTaoTaon XPnuUaToolkovouikng 8éong Tng 31ng AekepBpiou 2019, Tig
KATAOoTAOEIC GUVONIKOU €1000MKATOC, METABOA®Y 18IV KEPAAQIWV Kal TAUEIOKOV oWV TNG XPAOEWG NMou €ANEE TNV nUepounvia
auTn, Kabwg kal NEPIANYN CNUAVTIKOV AOYIOTIK®V apXwVv Kal EBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG.

KaTta Tn yvapn Hag, ol OUVNUKEVEG OIKOVOUIKEG KaTAOTACEIG Napouaialouv UAoya, and kaBe ouaiwdn Anoyn, TNV OIKOVOUIKN B€an
TG eTaipsiag TEPNA ENEPTEIAKH OAAASSIA AIOAIKA MAPKA ANQNYMH ETAIPEIA kata Tnv 31n AekepBpiou 2019, T
XPNHATOOIKOVOUIKN TOUG €MIdOON Kal TIC TAWEIAKEG TOUG POEG YId TN XPrion Nou EAnEE TNV nUepounvia auTr oUPe®va e Ta Aiebvr
MpdTUNa XpnUAaTooIKOVOHIKNG Avapopdc, Onwe auTtd £xouv UI0BeTNBei anod Tnv Eupwnaikr ‘Evwon.

Baon yvung

Alevepynoape Tov €\eyX0 pag oUpgwva pe Ta Aigbvr Mpotuna EAéyxou (AME) onwe auta £xouv evowuaTwOel aTnv EAANVIKN
NopoBeaia. O euBlveg pag, cUPPWvVa Ye Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG €KBEONG pag “EuBUvVeG
€AEYKTN YIa TOV EAEYXO TWV OIKOVOUIKQV KaTaoTacswv”. EipaoTe ave&aprntol and Tnv Etaipeia, kaBoAn Tn diapkeia Tou diopiopol
gag, oupewva pe Tov Kmdika Acovtoloyiac yia EnayyeAuatiec EAeykTéC Tou SupBouliou AigBvav MpotUunwv Asgovtoloyiag
EAeYKTOV, ONWG auTog £Xel evowpaTwOei aTnv EMnvikr) NopoBeaia kal Tic anaitnaeig deovroloyiag nou oxeTiovTadl e TOV EAEYXO
TWV OIKOVOUIK®V KATAoTACEWV aTnv EAANAdA Kkal £X0UpE EKNANPWOE TIG DEOVTOAOYIKEG AC UMNOXPEWOEIG GUHPWVA HE TIC AnaiTroeig
NG 1oxUouaag vopoBeoiac kal Tou npoava@epdpevou Kandika Asovtoloyiac. MioTeloude OTI Ta EAEYKTIKAG TEKUNAPIA MOU EXOUHE
anoKTNOEl ival eNapkn kal KATAANAa va napéxouv BAcn yia Tn yVwUn HAc.

OucI0O3ING aBeBaIOTNTA NOU OXETI(ETAI HE TV OUVEXION THG 3pacTnpIoTNTAG

EgioToUpE TNV Npogoxn aag aTnv ZnUeiwaon 2A £ni TWV OIKOVOUIKGOV KATAOTACEWY OMOU avapEPETAl TO YEYOVOG OTI TO GUVOAO TWV
IDiwV KePaAaiwv €XEl KATAOTEI HIKPOTEPO ANO To 2 Tou GUVOAIKOU KaTaBeBAnpEvou PeToxikoU KepaAdiou Kai yia Tov Adyo auTtod
OUVTPEYOUV 01 BIaTAEEIC TNG nap. 4 Tou apBpou 119 Tou Nopou 4548/2018. To yeyovog auTto unodnhwvel Tnv UNapén oucimdoug
aBePaidTnTag n onoia evoexouEVwe Ba eyeipel onuavTikn au@iBoAia OxeTika e Tn duvatdTnTa TnG ETaipeiac va ouveyioesl
dpacTnpIOTNTA TNG. SN YVWMN pag O diaTunwvetal eniPUAAEn o oxEon Ke To B£ua auTo.

'AAAEG NANpoOPoOpiEG

H dioiknon eivar unglBuvn yia TiIc GAec nAnpogopiec. O aAeg nAnpo@opisc nepihappavovrtar otnv ‘EkBeon Alaxeipiong Tou
AloIknTIKOU ZupBouliou, yia Tnv onoia yiveral oxeTIKR avagopd oTnv "EkBeon eni AAMwv Nopikwv kal KavovioTIKov Anairioswy",
aA\a dev nepIAaPPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG Kal TNV €kBeon €Aéyxou eni autwv. H yvoun pag eni TV OIKOVOUIKWY
KaTaoTdoswv dev KAAUNTEl TIC AAEC NANPoQoOpieC Kal Oev eKPPATOUKE HE TN YVWHN AUTH onolaodnnoTe POpPRG CUNNEPACHA
dlao@AAIoNG eni QUT®V.

Se ax€on Me Tov EAeyXO HAC €Mi TWV OIKOVOUIKQV KATAOTACEWY, N €uBUVN PAG €ival va avayvmooUE TIC GANEC NANpo@opiEC kal ,
He Tov TpOMno auTd, va eEETAGOUE AV 01 GAAEG MANPOPOPIES Eival OUCINOWE ACUVENEIC LIE TIG OIKOVOMIKEG KATAOTACEIC I} TIC YVWOEIG
NMou anokTRoape katd Tov €AeyXo r aAAIOG @aiveTal va ival ouoiwdws 0Ppaldeves. Edv, pe BAon TIG EPYACIEG MOU EXOUME
£KTEAETEI, KATAANEOUHE OTO CUKNEPACHA OTI UNAPXE! OUCIMDEC OPANIA OE AUTEG TIC AAAEG NANPOPOPIEC, EINATTE UNOXPEWHEVO! Va
avaQEPOUE TO YEYOVOC auTd. Aev £XOUE TINOTA va avaPEPOUKE OXETIKA WE TO BEPa auTo.

EuBUveg TnG 310iknong €ni TWV OIKOVOHIK®OV KATACTACEWV

H dioiknon €xel TNV €uBUVN yia Tnv KATAPTION KAl EUAOYN NApouciacn TwV OIKOVOUIK®WY KaTAoTACEwY oUU@wva e Ta AMXA onwg
auTa gxouv uloBeTnBei and Tnv Eupwnaikr ‘Evwan, 0nwg Kal yia eKeiveg TIG DIKAIDEG ECwTEPIKOU EAEyXOU Mou n dloiknon kabopilel
WG anapaiTnTeg, WoTe va kabioTaral duvatr| n KaTtdpTion TWV OIKOVOMUIKWV KATACTACEWY AnaAayHEVOV anod ousiwdeC OpaAua,
nou ogeieTal ite og andatn ite oe Aabog,.
Katd Tnv katapTion Twv OIKOVOUIKQV KaTaoTaoewy, N dloiknon €ival unguBuvn yia Tnv agloAdynan Tng IkavoTnTag Tng ETaipeiag
va ouvexioel Tnv dpacTnpIoTNTA TNG, YVWOTOMOINVTAG ONOoU CUVTPEXEl TETOIA NEPINTWON, Ta Béuata nou oxetidovral He TN
ouvexI{Oevn dpacTnpIOTNTA Kal TN XPrion TNG AOYIOTIKAG apXnS TNG ouvexi{Oevns dpaoTnpioTnTac, EKTOC Kai €AV n dloiknan &iTe
npoTiBeTal va peugTonoinoel Tnv ETaipeia 1y va Siakowel Tn dpaaTnpidTNTA TNG i dev £xel AAN peaMIoTIKR EVAANAKTIKN EMIAOYR
anod To va NpoBei O 'aUTEG TIG EVEPYEIEG,
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EuBUVEG EAEYKTR YIO TOV £AEYXO TWV OIKOVOHIK®V KATAOTACGEWV

O1 oTdyo! pag €ival va anokTiooupe eUAoyn SIac(ANIoN yia TO KaTa NOCo Ol OIKOVOUIKEG KATAGTACEIG, OTO OUVOAO TOUG, €ival
analaypéveg and oucindeg oPAAUa, nNou oQeiAeTal iTe 0 anaTn &ite e AABoG Kal va ekdWOOUKE EKBEON EAEYKTN, N onoia
nepAapBaver Tn yvoun pac. H ethoyn diao@aiion ouviotda diaopdalion uwnAoU emnédou, alAd dev gival eyyUnon OTI 0 EAeyX0G
nou dlevepyeital cUPPva Pe Ta AME, 6nwc auTa £xouv evowdaTwOei atnv EAAnvikr NopoBeaoia, 8a evronilel navTa €éva ouoimdEg
opalua, 0Tav auto unapyxel. eaiuara duvartal va npokUWouv and andatn r anod Addog kai BswpolvTal ouciwdn OTav, JEHOVWHEVA
r abpoloTikd, 8a ynopolos elAoya va avapéveral 6T Ba ennpéalav TIG OIKOVOMIKEG anoPAcEIC TWV XPNOTWY, Nou AduBavovTal Je
BAoN QUTEC TIC OIKOVOUIKEC KATAOTACEIC.

Q¢ kabrkov Tou eAéyxou, oUPPwva e Ta AMNE onwg autd £xouv evowdaTwBsl oTnv EANnvikr NopoBeaia, ackoUHE enayyeAUaTIKr
Kpion kal dlaTnpoUpE eNayyEAUATIKO OKENTIKIOWO kaB' OAn Tn diapkeia Tou eAéyxou. Eniong:

e  Evronioupe kar a&loAoyoUpe Toug KIVOUVOUG 0UCINOOUC OPAAIATOC OTIG OIKOVOUIKEG KATAOTACEIC, MOU OQEIAETAl EITE O
andrn eite og AaBog, oxedialovTag Kal JIEVEPYWVTAG EAEYKTIKEC dIadIKadieg NMouU avTanokpivovTal aToug KIivaUvoug
auToUG Kal anokToUE EAEYKTIKA TEKUNPIA MOU €ival ENApKr) kAl KATAANAG yia va napéyouv Bacn yia TNV yvowun pag. O
KivOUVOG N EVTOMNIOHOU oUCI®dOUC OPAAIATOC NMou oQEIAeTal 0 andTn ival uYPnAOTEPOC And auTov NoU OPEINETal O€
AaBoc, kabwg n andTn Pnopei va eunepIEXEl cupnaryvia, NAacToypagia, EOKEPPEVEC NApaleiyelg, Weudeic diaBeRAIROEIC
N napakapyn Twv SIKAIdwY 0wTePIKOU EAEYXOU.

e KatavooUpe TIG SIKAIDEC 0wTEPIKOU EAEYXOU NMouU OXETIOVTAl HE TOV EAEYXO, HE OKOMO TO OXEDIAOHO EAEYKTIKOV
d1adIkaciwv KaTaANAWVY yid TIC NEPIOTATEIG, AANG OXI e oKono Tnv dIaTuNwan YVWUNG €ni TNG anoTEAEOUATIKOTNTAG
ToV JIKNIBWV ETWTEPIKOU EAEyxou Tng ETaipeiag.

e AfiohoyoUpe TNV KaTaAMNAOTNTA TWV AOYIOTIKWV apX®V Kal HEBOSwV Mou Xpnaolhonoinénkav Kal To eUAoYo Twv
AOVIOTIKQWV EKTIUNCEWY KAl TWV OXETIKWV YVWOTOMNOINCEWY Nou €yivav ano Tn Aioiknon.

e Ano®aivopacTe yia TNV KaTaAnAdANTa TnG xpriong and Tn dioiknan TnG AOYIGTIKNAG apxnG TNG CUVEXIZOMEVNG
dpaoTnpIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIA MOU AnoKTrBnKav yia To €av undpyel ouciwdng aBeBaldoTnTa OxXETIKA
ME YEYOVOTA 1) CUVBINKEG MOU JNopei va unodnAmvouv oucindn aBeBaldTnTa wg Npog TNV IKavoTnTa Tng ETaipeiag va
ouveyioel Tn dpacTnpIdTNTA TNG. EGv CUPNEPAVOUKE OTI UQPIOTATAl OUCIRANG ABEBAIOTNTA, EIHACTE UNOXPEWHEVOI OTNV
£KBEON EAEYKTN VA ENICTACOUKE TNV NPOCOXH OTIG OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIKWV KATAOTACEWV | EQV QUTEG
Ol YVWOTONMOINJEIC £ival AVENAPKEIC va d1apoponoINCoUKE TN YVMUN HAG. Ta oUPNEpAouaTd Jag BacilovTal o eAEYKTIKA
TEKUNPIA MOU AnoKTMVTAl MEXPI TNV NUEPOUNVIa TNG £KBEANG eAeYKTT). QOTO0O0, HEANOVTIKA YEYOVOTA 1] CUVONKEC
eVOEXETAI va €Xouv w¢ anoTéleapa n ETaipeia va nauoel va Aeimoupyei wg ouvexilopevn dpaaTnploTnTa.

e AfiohoyoUpe Tn cuvoMikn napouaiaacn, Tr dour Kal TO NEPIEXOUEVO TWV OIKOVOUIKWV KATACTATEWY,
OUMNEPIAAKBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG KAl TO KATA NOCO Ol OIKOVOUIKEG KATAOTACEIG ANEIKOVI{OUV TIG
UMNOKEIJeVEG OUVAAAYEG Kal Ta YEYOVOTa WE TPOMO NOU EMITUYXAVETAI N EUAOYN napouaiaaon.

MeTa&l aMwv BgpaTwy, kolvornoloUWe otn dioiknan, To oxedlalopevo €UPOG Kal TO XPovodiaypadua Tou eAEyxou, kabwg Kal
ONUAavTIKG EUPAHATA TOU €AEYXOU, OUMMEPIAAUPBAVOUEVWV OMOINV CNUAVTIKAOV EAAEIPewV OTIC JIKAIDEG £0WTEPIKOU EAEYXOU
evTonifoupe KaTa Tn dIAPKEIQ TOU EAEYXOU Hac.

‘EkOgon eni AAA@V Nopik®Vv kai KavovioTik@v AnaiToemv

Aappavovrac unoyn oTI n dloiknan €xel Tnv uBlvn yia Tnv KaTapTion Tne 'EkBsonc Alaxeipiong Tou AloiknTikoU SUpBouAiou, kaT'
£pappoyn Twv diIaTa&ewv TNG napaypagou 5 Tou apbpou 2 (pEpog B) Tou N. 4336/2015, onuei@vous OTI:

a) Kara tn yvoun pag n ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUMBOUAIOU €xel KATAPTIOBEl OUM@WVA PE TIG IOXUOUTEC VOUIKEG
anaitioeic Tou apBpou 150 Tou N. 4548/2018 Kkal TO NEPIEXOUEVO QUTAC AVTIOTOIXEI HE TIC CUVNUMEVEC OIKOVOUIKEC KATAOTACEIG
TNG Xpriong nou €Ange tnv 31/12/2019.

B) Me Baon Tn yvwon nou anokTROAUE KATa To €Aeyxo Mag, yia Tnv etaipeia  TEPNA ENEPIEIAKH GAAAZZIA AIOAIKA MAPKA
ANQNYMH ETAIPEIA kai To nepiBAiov Tng, dev £XOUE evTonioel ouaImOEIG avakpiBeleg aTnv ‘EkBean Alaxeipiong Tou AlOIKNTIKOU
SupBoUAiou.

y) ZTn onueiwon 2A eni TWV OIKOVOUIK®Y KATAOTACEWV YiVETAl avagopd OTO YEYOVOG OTI TO ZUVOAO TwV 18I0V KEPAAdiwV TNG
gTaipeiac, kata Tnv 31/12/2019 €xel kATAOTEI KATWTEPO TOU NMIoe0G (1/2) Tou PETOXIKOU KEPAAAIOU TNG ETAIPEIAC KAl WG K TOUTOU
OUVTPEXOUV oI NPoUnoBeoeig TnG nap. 4 Tou apdpou 119 Tou N. 4548/2018, Bacel Tou onoiou To AIOIKNTIKO ZURBOUAIO unoxpeouTal
VA OUYKAAEDEI TN YEVIKI OUVEAEUON TWV PETOXWV HE BEPa TNV ANWN TWV KaTAANAWV JETPWV.
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2019
(1 lavovapiou - 31 Askeuppiov 2019)

T0pdpwva pe ta Aebvr Mpotuna Xpnpoatoowkovotkng Avadopdg (ANXA), wg xouv uoBetnBei and tnv Evpwnalikn
Evwon

Ot ouvnupéveg OLKOVOULKEG KataoTtaoelg eykpiBnkav amo to Alolkntikd TupBoUAlo tng TEPNA ENEPTEIAKH OAAAZZIA
AIOAIKA NAPKA ANQNYMH ETAIPEIA tnv 1n Ampiliou 2020 kat €xouv avaptnBei oto SLadiktuo otnv NAEKTPOVIKN
SlevBuvon www.w-thalassiaap.gr/, aAAQ KAl O0To wWww.terna-energy.gr 6mou kat Ba mapapeivouv otn SldBeon tou
enevouTLKOU Kowou.
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon
ENEPTHTIKO
Mn kukAogopoUv evepynTikO

KukAogopoUv evepyntiko

MpokataBoAEg KAl AOUTEG OTALTAOELG 5
Xpnuatika Stabéoipa 6
20voAo KUKAOOPOUVTOG EVEPYNTLKOU

2ZYNOAO ENEPTHTIKOY
1AIA KEQAAAIA KAI YNOXPEQZEIZ
1610 kKepAAana anoSLEOUEVA GTOUG LETOXOUG TNG UNTPLKAG

MEeToXLKO KepAAato 7
YrioAoumno KepSwv LG VEO

Z0volo Wiwv keparaiwv

MaKponpOOeoNEG UTIOXPEWOELG

BpayunpOOECEG UTIOXPEWOELG

AeSouleUpEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG 8
Z0UvoAo BpaxuUNPOBECUWY UTIOXPEWOEWV

20VOAO UTIOXPEWOCEWV

ZYNOAO YMOXPEQZEQN KAI IAIQN KEDANAIQN

31.12.2019 31.12.2018
2 2
44 44
46 46
46 46
100 100
(70) (68)
30 32
16 14
16 14
16 14
46 46

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKovoulKwy Kataotaoewy.
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveXL{OUEVEG SpaoTNPLOTNTEG
‘E€08a Sloiknong Kot StaBeonc 10 (2) (1)
Nound ¢c008a/(¢€06a) 11 (1) (1)
AnoteAéopora eKUETAAAEUONC (3) (2)
Znpieg mpo popou ELGOSARATOC (3) (2)
Dbpog eL0odNUATOG - -16
KaBapég Znuieg xpriong (3) (18)
ZUYKEVTPWTLKEG OUVOALKEG {nuieg xpriong (3) (18)

OL OUVOBEUTIKEG ONUELWOELS AOTEAOUV QVOTTOCTIOOTO HEPOG QUTWV TWV ETAolwv OKoVouLIKWY KaTaotdoswy.
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

Znuieg npo $Oopou EL00SHHATOG

AVaTpoCapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKEG SpaaTNPLOTNTES

Newtoupykeég InUisg mpo petaBoAwv tou KepaAaiov Kivnong
(Avénon)/Meiwon os:

Avénon/(Meiwon) os:
Aedouleupéveg Kal Aoumég BpaxumpOBeCEG UTTOXPEWOELG
KaBap£g TaUELAKEG EKPOEG OO AELTOUPYLKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES

TOUELOKEG POEG OO XPNHATOOLKOVOHLKEG SPACTNPLOTNTEG

KaBapr peiwon xpnuatikwv dtabecipwv
XpnuHatikd Stad<oiua otnv apxr tne Xxprions
Xpnpatikd Stabéoipa oto TEAoG TNG XProng

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVOTTOCTIOOTO HEPOG UTWV TWV ETolwv OKovouLlkwy Kataotaoewy.
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01.01 - 01.01 -
31.12.2019 31.12.2018
(3) (3)
(3) (3)
3 2
- (1)
- (1)
44 45
44 44




TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA MNMAPKA A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MEt?)(lKO Atacbo!:)a UTtéP TO R p— Yrt?i\omo , Stvolo
kepaAato aptio KEPSWV £1G VEO
1n lavouapiov 2018 100 - - (49) 51
KaBapég {nuieg meptdédou - - - (19) (19)
Nound cuvoAikd eLcodpata
ZUYKEVTPWTLKEG OUVOALKEG {nieg mepldSou - - - (19) (19)
31ng AskepPpiov 2018 100 - - (68) 32

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV AVOTTOCTIOOTO PEPOG UTWV TWV ETolwv OKovouLlkwy Kataotaoewy.
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TEPNA ENEPTEIAKH ©ANAZZIA AIOAIKA MNMAPKA A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

MET?XLKO Atacbo!:)a UTtéP TO AnoBepatikd Yrt?i\omo , S6volo
kepaAato aptio KEPSWV €1G VEO
1n lavouvapiov 2019 100 - - (68) 32
KaBapég Inuieg mepldSou - - = (3)— (3)
Noutd cuVoAKA eLcodnpata
SUYKEVTPWTLKEG GUVOMKEC Inpieg epLloSou - - - (3) (3)
31ng AskepuPBpiov 2019 100 - - (71) 29

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO HEPOG QUTWV TwV ETRoLwv OlkovouLKwY Kataotdoswy.
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H Etatpeia TEPNA ENEPTEIAKH OAAAZZIA AIOAIKA MAPKA A.E. sival EAANVIKN avwvupn etolpeia kataywpnuévn ota
Mntpwa AvwvUpwv Etalpeliwv tou Ymoupyeiou Avamtuénc pe AP. M.A.E 69588/01/B/10/168 kot aplOuo FEMH
9346101000. H etaipeia sival Buyatpikn etalpeia tou opthou TEPNA ENEPTEIAKH ABETE. Edpa tng etaupelag, ival n
Newdopog Knolotag 124 & latpidou 2.

3TNV ETOLPELO CUMUETEXOUV:

a) n etapeio TEPNA ENEPTEIAKH ABETE pe mooooto 77%

B) n etatpeio SIRMIONA LTD pe moocooto 13,8%

v) n etatpeia BIOTEP A.E pe mooooto 4,6 % Kall

6) n etatpeia ANEK ZYMMETOXQN A.E pe mooootd 4,6 % ZUpbwVa LE TO KATOOTATIKO, OKOTIOG TNG eTaLpeiag elvat:

JUudwva PE TO KATAOTATIKO, OKOTOC TNC eTalpeiag sival: H Kataokeun, Eykatdotaon, Asttoupyla Kal EKPETANAEUGN
QOwrtoBoAtaikwy Ztabuwv Mapaywyng HAEKTPLKAG evépyelag. H EUmopia QVEUOYEVVNTPLWV KL MNXOVNATWY KAl n
nwAnon, epnopla kot kaBe eidoug S1aBeon NG mopayOUeVNG NAEKTPLKAG EVEPYELOC.

Ot ouvnuuéveg Owovopkég Kataotdoelg tng 31ng AekepPplou 2019 eykpiBnkov amd 1o AlOKNTIKO TUPBoULALO TV
01/04/2020 Kol UTIOKELWVTAL OTNV OPLOTIKN £yKpLon TG Mevikng ZuvéAeuong Twv HETOXwv, gival e Sdlabéolueg oto
£nevBUTIKO KOO ota ypadela tng Etalpeiog (066¢ A. Meooyeiwv 85, 11526 ABrva) kat tnv LotoceAida tng Etalpeiag oto
Sladiktuo.

Ot ouvnuuéveg Owovoplkég Kataotaoelg tng Etatpeiag evomolouvtal pe tn UéBodo g OAKAG gvomoinong oTig
gvorolnuéveg Okovoplkeg Kataotdaoelg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykateotnuévn otnv EAAGSa kal
NG onolag To MOCoO0TO CUKMETOXNG otnv Etalpesia tnv 31/12/2019 avépyetat o 77% (31/12/2018: 77%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZITAZEQN

OL CUVNUUEVEG OLKOVOULKEG KATaoTAoELG TNG Etatpeiag tng 31ng AskepBpiov 2019 mou KAAUTTTOUV TNV £TOLA IEPLOSO
amd v 1n lavouapiou €wc kot tnv 31n AskepPBpiou 2019 eivatl cOpdwveg pe to Atebvr) MNpdTumo XpnUOTOOLKOVOULKAG
Avadopag (AMXA) mou £xouv ekboBel amd tnv Emwtpomn AleBvwv Aoylotikwv Mpotunwv (IASB), kabBwg Kot twv
AlepUnVELWV TOUC IOV £Xouv £kb0Bel amd tnv Emwtponr Epunveiag Mpotinwv (IFRIC) kat €xouv uloBetnBel amd tnv
Eupwrnaikni Evwon péxpt tnv 31n AskepBpiou 2019. H Etatpeia edpapudlet 6Aa ta Aebvr Aoylotika Mpotumna (AAN), Ta
AeBvn Mpotuna Xpnpatoolkovoplkng Avadopdg (AMXA) kal TG Alepinveleg Toug ou €xouv epappoyr| OTLG EPYACLES
™G. OL OXETIKEG AOYLOTIKEG TOALTIKEG, TepiAnyn Twv omolwv mapouclaletal Mapakatw otn Inueiwon 4, €xouv
edappootel pe ouvéENEeLa o€ OAEC TG TAPOUCLOLOEVEG TIEPLOSOUG.

A.Zuvéxion Spaotnplotntag
H Sloiknon tng Etalpeiag ektipd otL n Etalpeio dtabEtel emapkeic mopoug mouv Staopaiilouv TNV opalrn) cUVEXLON TNG
Aettoupylag TnG we “Buwaotun Owovoptkn Movada” (Going Concern) oto mpoPAEPLuo péANov.

Elvat yeyovog otL n ekdnAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug TOAITEG KL TLG TIOALTIKEG Nyeoiec
OAOU TOU KOOUOU EVTEAWG ATPOETOLHACTEG YO TNV AVTLETWIILON TNG, YEYOVOC Ttou 08ynoe oAU ypriyopa otnv paydaia
g€amAwaor) Tng vooou Kal otnv dnuoupyia alobnudtwy avachaAelag kot poBou yia tnv TeAkn €kBacn Tou mpwtodavolg
autol datvopévou. H Etatpeia kat o Ophog TEPNA ENEPTEIAKH otov omolo evtaooestal Kwnbnke pe taxutnta Kot
anodpaoLoTIKOTNTA, OXeSlAoE KAl APXLOE AUECWE VA UAOTIOLEL Eval TTAGVO LETPWV KOL EVEPYELWV KOl yLa T dtaoddaAion
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TEPNA ENEPTEIAKH ©AAAZZIA AIOAIKA NMAPKA A.E.
Etola Owovoutkn EkBeon Xprong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

™G uyeiag OAwv Twv epyalopévwy Kat T Stachaiion tng EMXelpnolakng Tou Tuvéxelag. H Aloiknon HepLluva yla tn
dlatripnon tng elpLBUNG Asttoupylag TNg otnv eAANVIKN emikpdtela, edappoloviag Sladlkaoieg ocuvexoUg EVTOTLOUOU
Kol afloAoynong OAwv Ttwv KwSUvwv Tou evdexopévwe Ba mpokUPouv oto dueco HEAAOV. H opyavwTtiki
anoteAeopatikotnta Tou Opihou €xel SnuloupynoeL €vav amMOSEeSELYUEVA IKAVO, EUEALIKTO KOL OTIOTEAECHATIKO
UNXQVIOUO QVTIUETWTTLONG KABE TBavn kpiong o€ omoladnmote etatpeia tou OuiAou kat av epdavioTel.

Qg Tpoc¢ TNV OLKOVOWLKA TNG B€on, n Etalpeia, mapd TNV uLOTAEVN OLKOVOLKA Kplon, KATA TNV nuepounvia avadpopag
Twv eTAolwv Owovoukwy Kataotdoswy, oAAQ Kal KATA TNV NUEPOUNVIA €YKPLONG QUTWY, SLOTNPEL LKAVOTIOLNTIKN
KeEDAAALAKI ETMAPKELN KOL PEUOTOTNTA KAl CUVEXLEL vau €lval amOAUTO GUVETIG EVAVIL TWV UTIOXPEWOEWV TNG TIPOG
mpouNnBeuTEC, SNUOOL0, AcdAALOTIKOUG 0PYOVIOMOUC K.ATL. TILOTWTEC.

To ZUvolo twv 18iwv kedpadaiwv TNG stalpeiag, katd tv 31/12/2019 £xeL KOTAOTEL KATWTEPO TOU nuiosoc (1/2) tou
HETOXLKOU KedaAaiou TNG eTalpeiag KL WG EK TOUTOU GUVTPEXOUV oL TpoUmoBEaelg Ttng map. 4 Tou apBbpou 119 tou N.
4548/2018, BAoel Tou omoiou To ALOIKNTLIKO ZUMPBOUALO UTIOXPEOUTAL VO CUYKOAEDEL TN YEVLKA) CUVEAEUGN TWV UETOXWV
pe B£pa tnv AP Twv KatdAAnAwv pETpwy. Qotdoo, n Aloiknon Bewpel OTL N apxr TG ouvéxLong TG SpaotnpLotnTag
g€akolouBel va amotelel pla KAt@AAnAn mopadoyn yla TNV KOTApTLon Kol Tapoucioon TwY OLKOVOULKWY KATAOTAOEWY
mne.

B. Baon enpérpnong
OL CUVNUUEVEC ETALPLKEG OLKOVOMLKEG KATAOTAOELC TNC 31ng AekepuBpiov 2019, £xouv cuvtaxbel BAaoel tng apxng tou
LOTOPLKOU KOOTOUG.

r.Noulopa napouciacng
To voulopo apouciaong eivat To Eupw (voplopa tng xwpag tng £€6pag tng Etatpeiag) kal 6Aa ta mood napouatalovrol
og XIA\abeg Eupw, ekTOC eav avadépetal SLadopeTikd.

A.Zuykplopotnta
To CUYKPLTIKA PEYEDN Twv OLKOVOULKWY KaTaoTdoewv TNS Xpriong mou éAnge tnv 31/12/2018 Sev £xouv avapopdwbei
T(POKELUEVOU VA TTAPOUCLACOUV TNV emidpacn tou AMXA 16 (BA. Inueiwon 2.3T.iii).

E.XpRon EKTIUACEWV

H ouvtagn Owovoukwy Kataotdoswv cludwva Le ta AMNXA amaltel Tn xprion eKTILACEWY KoL TNV AoKNnon Kpiong Katd
™V edopuoyn Twv AoYLOTIKWV apxwv tn¢ Etatpeiag. Kpioelg, mapadoxEg Kal eKTLUAOELS TNG Aloiknong ennpedlouv to
TIOGO OTO OO0 ATMOTIUWVTAL OPLOUEVA OTOLXELD TOU EVEPYNTLKOU KOl UTIOXPEWOELG, TO OGO TIOU ovayvwpLleTal KoTd t
SlapKeLa TNG Xpnong yla oplopéva £coda kot €€0da, KaBWE Kol TG MAPOUCLAIOUEVEC EKTIUNOELS YL TIC eVOEXOUEVEG
UTIOXPEWOELG.

Ot mapadoyEC Kol oL eKTIHAOELG aflodoyouvtal os cuvexn Baon kot oUWV HE TNV LOTOPLKN EUTELPia KOl AAAOUG
TIAPAYOVTEG, CUUIEPIAAUPBOVOLEVWY TIPOCSOKLWYV YL TNV EKPACH LEAAOVTIKWY YEYOVOTWYV TIOU BEWPOoUVTOL AOYLIKA KATW
and TG UPLOTAUEVEG oUVONRKeG. OL EKTIUAOELG KOL OL TAPadoXEG aUTEC adopolv oto MEANOV KOl WG CUVETELA, T
TIPAYHMOTIKA amoteAéopata eival mbavo va StadopomolouvTal and Toug AoyLoTkoUE UTIOAOYLOHOUG.

Ot topeic mou amattouv tov peyaAltepo Babuo Kkpiong KabBwe Kal oL TOUELG OTOUG OTIOLOUG OL EKTLUNCELG KOl OL TTAPASOXEG
€xouv onuavtikny enidpacn otig Owkovouikég Kataotdoelg mapouaoidlovtol otn Inpeiwon 3 Twv OLKOVOULIKWY
Kataotdoswv.

2t. Néa Npotuna, Alepunveieg Kat tpomonoiosig NMpotunwv

OLAOYLOTIKEG APXEG TTOU £HOPHUOCTNKAV YL TNV TIPOETOLLAOLA TWV OLKOVOULKWY KATACTACEWV £(val oL {BLEG UE AUTEC TTOU
akoAouBnBnkav otnv clVTOEN TWV OLKOVOULKWY KOTAOTACEWV TNG ETatpeiag yia tn xprion mou €Anée tnv 31 AskepuPpiou
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2018, eKTOG amod TnV UL0BETNON TWV TPOTIOTIOLNOEWY OPLOUEVWV TIPOTUTIWY, N EGAPHOYH TWV OTIOLWV EYLVE UTIOXPEWTLKN
otnv Eupwrnaikn Evwon yla Tig xpnoelg mou ekvolv tnv 1n lavouapiou 2019 (PA. Inuelwoelg 2.2T.i) ko 2.2T.ii)).

i) Néa Mpotuna, Aleppnveieg, avabewpROELG KAl TPOTIONOLNOELG ULoTApEVWY MpoTUnwy Ta onoia
€xouv 10l og LOYXU Ko €Xouv uL0BeTNOEL and tnv Eupwnaiki Evwon

Ta akdAouBa véa Mpotuma, Alepunveieg kat tpomomnotioelg Npotumnwy €xouv ekdoBel amnd to TupBouAio AleBvwv
Noylotikwv Mpotunwv (IASB), £€xouv uloBetnBel amo tnv Eupwmnaikn Evwon Kol n epapuoyr) Toug elval UTTOXPEWTLKNA
amo thv 01/01/2019 1) petayeveéotepa.

ANXA 16 «MioBwoseg» (epappdletal yia €THoLeg TEPLOSOUG ToU EEKLVOUV TV )| HeT@ TV 01/01/2019)

Tov lavoudpio tou 2016, To IASB npo£Pn otnv £kdoon evag véou Mpotumnou, Tou AMNXA 16. ZKomog Tou £pyou tou |IASB
ATav n avamtuén evog véou NpotuTou yla PLoBwoelg tou KaBopilel TIG apxEg TIg omoleg epapuolouy kat Ta SU0 pépn ot
plo obpPaocn - dnAadn Kat o meAATNg («o PLEBWTAC») KoL 0 TPOUNBEeUTAC (€0 EKULOBWTAG») - YL TNV TTAPOXN) OXETIKWY
TIANPOdOPLWV YL TIG PLOBWOELS KOTA TPOTO TIOU ATELKOVIIEL TILOTA AUTEC TIC ouVAAAayEG. Mo TV emiteuén autol Tou
OKOTIOU, 0 HLoBWTNG Ba MPEMEL v ovayVWwPLoEL Ta TIEPLOVUGLOKA OTOLYXELQ KOL TLC UTTOXPEWCELG TIOU AMOPPEOUY amd TN
pioBwon. H Etalpia ef€taos TNV enidpacn tTou véou mpotumou otig OlKoVOoULKEG TNG Kataotdoslg. AvaAutikn avadopd
OXETIKA TtapoucLAaleTal otn Inpeiwon 2.2 T.iii.

EAANXA 23 «ABefarotnta oxXeTika pe Xelplopoug Mopouv Ewcodnpatog» (epappoletal yla TROLEG MEPLOSOUG TTIOU
€ekwouv tnv A petda tmv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéPn otnv €kdoon piag véag Aleppnveiag, tg EAANXA 23. To AAN 12 «Dopot
Elcobdnpatog» npoadlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kal avaBoAlopevou ¢opou, alld dev mpoadlopilel
TOV TPOTIO L€ TOV OTI0l0 Ba MPEMEL VO AVTIKATOTITPI{oVTaL Ol EMUMTWOELG TNG afeBatotntac. H EAANXA 23 neplhapPavel
TIC eTUMPO0BeTEG TOU AANM 12 amaltioelg, mpoaodlopilovtag ToV TPOTO LE TOV Omoio Ba PEMEeL va avTikatomntpilovral ot
ETUMTWOELSG TNEG APEPALOTNTAG OTOV AOYLOTIKO XELPLOUO TwV PpOpwv eLcodrpartoc. OL Tpomomnolioelg dev €xouv emidpaon
oTig OkovoukEG KataoTaoelc.

Tpononowjoeig oto ANXA 9: «NponAnpwOévta Ztotxeia pe Apvntiki Anddoon» (epapudletal yia ETAOLEG TEPLOSOUG
niov §ekvolv tnv R petd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv £€K800N TPOTIOMOLNCEWY TIEPLOPLOUEVOU OKOTIOU oto AMNXA 9. BAaoel Twv
vodloTdpevwy anattioswy Tou AMNXA 9, pilo 0LKOVOULKA ovTotnTa Ba emipetpolos €va XPNOTOOLKOVOULKO GTOLXELO TOU
EVEPYNTIKOU HE apvnTik amodoon otnv elAoyn afia PEOW TWV AMOTEASOUATWY, KABWG TO XOPAKTNPLOTIKO TNG
«apvnTkng amodoong» Bo pmopolos va BewpnBel OTL dnuoupyel evOEXOUEVEC TAUELAKEG POEC OL omoieg Oev
omotedouvtal Povo amd TMANPWHES KepoAalou Kol TOKOU. BACEL TwV TPOTOMOLACEWY, Ol OLKOVOULKEG OVIOTNTEC
ETUTPEMETAL VA ETMUUETPOUV CUYKEKPLUEVA TIPOTIANPWTEN XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU HE apVNTIKA
anddoon oto anooPBecpévo KOOTOC I oTnv eVAoyn afla HEOW TWV AOLTWY GUVOAKWY £L008NUATWY, edpooov MAnpeital
plo cuykekplpévn mpolmoBean. OL tpomomnoloelg Sev éxouv enibpacn otig OLKOVOULKES KATaOTAOEL.

Tpomnonotjoelg oto AAMN 28: « MakpomtpOOeoEG ZUUETOXEG O ZUYYEVELG Ko Kowvortpagieg» (edpapproletan yia THOLEG
nepLodoug tov §ekvolv tnv A etd thv 01/01/2019)

Tov OktwpPplo Tou 2017, to IASB mpo£Pn otnv €K600N TPOTOTOLCEWYV TIEPLOPLOEVOU oKoToU oto AAM 28. IKomog Twv
€V AOYW TPOTOTOLOEWV £lval N TOpPOoX OLEUKPLVICEWV OXETIKA HUE TOV AOYLOTIKO XELPLOMO TWV HOKPOTPOBEoUwWY
CUMMETOXWV O Uit ouyyevn 1 Kowvompaéio — otig onoieg dev edpapudletal n péBodog tng kabaprg Béong — Bacel Tou
AMXA 9. Ot tpontonolnoelg Sev €xouv enidpacn otig OLKOVOULKEG KaTaoTAoEL.

Etroleg BeAtiwoelg twv AMXA — KkAog 2015-2017 (epappoletal yLa £THOLEG MEPLOSOUG TTOU EEKLVOUV TNV i} HETA TNV

01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv ékdoon «Etroleg BeAtiwoelg Twv AMXA — KikAog 2015-2017», n omoia

amoteAeital amno pia oelpd TPOTIOTIONOEWY OE OpLOUEVA NPOTUTIA KOl OTTOTEAEL LEPOG TOU TIPOYPAUUATOC VLA TLG ETHOLEG

BeAtiwoelg ota AMXA. OL Tpomormnotioslg mou nepthapfavovtol otov KUKAO autov eival ol €€ic: ANXA 3 - ANXA 11:
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JUMMUETOXLKA SIKALWIOTA TIOU KATEIXE TPONYOUUEVWE O OTTOKTWY O Jia amo kowvou Aettoupyia, AAM 12: EMMTWoEeLg oToV
$Opo £1006NUATOG Ao MANPWHES VLA XPNHOTOOIKOVOULKA HEoA TaflvounuEvVa we oTolyeia Twv Wiwv kedaAaiwv, AAN
23: Kootn Savelopol emhé€lpa yla kepoahalomoinon. O tpomonolioelg epapuolovtal yla €TNOLEC TEPLOSOUG TIOU
geklvoUv TNV N Hetd TNV 1n lavouapiou 2019. Ot tpomonolioelg Sev €xouv enidpacn otic OKOVOuLKEG KATaoTAOELC.

Tpononowjoslg oto AAN 19: «Tponomnoinon, Mepwkonn 1 Atakavoviopog Npoypappatos Kabopilopévwv Napoxwv»
(edappoleton ya €TAOLEG TTEPLOSOUG TTOU EKLVOUV TV | HeTd tnv 01/01/2019)

Tov QeBpoudplo tou 2018, To IASB po£Rn otnv €KS00N TPOTIOTIOLCEWVY TEPLOPLOUEVOU oKoTtol ato AAM 19, facel Twy
omolwv pio OLKOVOLKN) OVTOTNTO QTTALTETAL VO XPNOLLOTIOLEL ETUKALPOTIOLNUEVEG OVOAOYLOTIKEG TIOPASOXEC KOTA TOV
TPOOSLOPLOUO TOU KOOTOUC TPEXOUOOC UTNPECiag Kal Tou kaBapol TOKOU yla TNV evamopévouoa mepiodo PETA TV
TPOTIOTIOLNGN, TNV TIEPLKOTIN ] TOV SLOKAVOVIOO EVOC TIPOYPAUUATOG KABOPLOUEVWY TTIAPOXWV.

ZKOTIOG TWV €V AOYW TPOTIOTIOLACEWY €lval N evioxuon TNG Katavonong TwWVY OLKOVOULKWY KATAOTACEWY KOl N TIpoxn
TIEPLOCOTEPO XPNOLLUWV MANPOPOPLWV OTOUG XPNOTEG autwy. OL Tpomomnolnoelg Sev €xouv emnibpacn otig OKOVOULKES
Kataotaoslc.

i) Néa Mpotuna, Aleppnveieg, avabewpROELG KL TPOTTONMOLROELG ULoTANEVWY MpoTUNwV Ta omoia Sgv
€xouv 10l o€ oYL 1\ Sev £Xouv eykplBei anod tnv Evpwnaikr ‘Evwon

To akdAouBa véa Mpotuma, Alepunveieg Kat tpomomnotioelg Npotumnwv éxouv ekboBel amnd to TupBolALo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAd eite Sev €xouv akoun tebel og LoV eite Sev £xouv uloBetnBel amo tnv Evpwnaikn
‘Evwon.

AvaBswpnon tou EvvololoyikoU MAaiciou tnG Xpnpatoolkovopikng Avadopds (edpapuoletol yio €TAOLEG
nepLodoucg tov eKvouv TtV | Hetd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv avabewpnon tou Evvololoyikou MAalciou tng XpnUOTOOLKOVOULKAG
Avadopdg, oKomog tTn¢ onolag ATav N EVOWUATWON ONUAVTIKWY Bepdtwy Ta omoia Sgv kaAUuTttovtay, Kabwe eniong
KOl N ETKOLPOTIOLNGN KoL TTapoXr OLEUKPLVICEWY OE OXEON UE OUYKEKPLUEVEC KaBodnynoslc. To avabBswpnuévo
Evvololoyikd MAaiolo TG XpnUaAtoolkovoulkng Avadopdg meplappavel €va VEO KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTOLO AVAAUETAL N €VVOLa TNG EMLUETPNONC, CUUTMEPIAOUPBAVOUEVWV TIOPOYOVTWY TIOU TIPETIEL VA
AapBavovtal unmoyn Katd tnv emdoyn piog Baong empétpnong, BEpoTa OXETIKA HE TNV TMopouciaon Kal
yvwotonoinon otig Olkovoulkeég Kataotaoelg kat Kabodnynon avodoplkd e TV amoovayvwpLon oToLXELwY ToU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod TI¢ Olkovoulkég Kataotdoelg. Mepaltépw, o avabewpnuévo Evvolohoyiko
MAaiolo TG XpnuatoolkovoulknG Avadopds mepllapPfdavel PeATIWUEVOUC OPLOMOUE TWV OTOLXELWV TOU
EVEPYNTIKOU Kal TWV UTIOXPEWOswv, Kabodnynon mou umofonbda tnv edbappoyn Twv ev Adyw OPLOUWV,
ETILKALLPOTIONON TWV KPLTNPLWV yLa TNV avayvwpLon TwY OTOLXELWY TOU eVEPYNTIKOU KAL TWV UTIOXPEWOEWY, KOBWC
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOMELG, Owe oL poAoL TNG Slaxelplong, TNG cUVTNPENTLKOTNTAS KAl TNG
oBeBalOTNTAC KATA TNV EMLUETPNON OTNV XPNHATOOLKOVOLKY TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv emintwon
OAWV TwV Mapamavw oti¢ OLKOVOULKEG TOU Kataotdoelg. Ta avwTépw £xouy uloBetnBel amo tnv Eupwnaikn Evwaon
UE nuepounvia évapéng oxvoc tnv 01/01/2020.

Tpomnonotjoelg ot Avadopéc tou EvvololoyikoU MAawoiov tng Xpnatoolkovopkig Avadopadg (epappolstal
yla €TrjoLeg epLdSouG ou §Kvolv tnv i petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv £kdoon Tpomomotoewyv ot AvadopEg tou Evvololoyikol MAataiou
NG XpNUATOOLKOVOULKAG Avadopdg, o CUVEXELD TNG avaBewpnong Tou. Oplopéva Mpotuna eplhapBAavouy pnTeg
avadopEC o POYEVEDTEPEG ekSOOELG TOU EvvolohoyikoU MAdLloiou TG XpnUaTooKoVouLKNG Avadopdc. IKOmog
TWV £V AOYW TPOTIOMOLACEWVY ELVAL N ETLKOLPOTIOINON TWV WG Avw avadopwy KoL N UTIOoTAPLEN yLa TN LeTdBaon
oto avabewpnuévo Evvolohoykd MAaiolo g Xpnuotoowkovoulkng Avadopdc. H Etalpia Ba efetdoel tnv
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enintwon oAwv Twv mopandvw otl Okovoulkee TnG Kataotdoslg. Ta avwiépw €xouv uloBetnBel amod tnv
EupwmnaikA Evwon pe nuepopnvia évapénc toxvoc tv 01/01/2020.

Tpononotnosig oto AAM 1 ko oto AAM 8: «OpLopoG Tou OucLwdoug» (epapuoletal yia ETAOLEG MEPLOSOUG TTOU
€ekwouv v A petd tmv 01/01/2020)

Tov OktwpPplo Tou 2018, to IASB mpo£Pn otnv £€kS0CN TPOTIOTIOLCEWV GTOV OPLOKO TOU OUCLWE0UG, TIPOKELUEVOU
VQ KATAOTEL EUKOAOTEPO YLA TIG ETALPELEC va TPpoPoUV 0 AOKNON KPLlong OXETIKA HE To ouolwdeg péyebog. O
0PLOWOG TOU ouoLwdoug Bonba Tig etatpeieg va anodacioouv moleg mAnpodopleg Ba mpémnel va neptAndBouv otig
Owovoukég toug Kataotaoel. O véog oplopog tpomormolel to AAM 1 kat to AAM 8. OL TPOMOMOLACELS
amnocadnvilouv Tov opLoUO TOU OUCLWSEOUC KOl WG aUTOC Ba mpémel va epappootel, cupnephappfdavovrag otov
0pLopO KaBodrynon n omola pExpL Twpa eplthappavotav o aAAa MNpotuma. H Etatpia Ba e€etdoel Tny enintwon
OAWV TWV Mopamavw otig OLKOVOULKEG TNG KATAOTACELSG, av Kal eV AVAUEVETAL VA £XOUV KOO, Ta avwTépw EXOUV
uLoBetnOsl and tnv Eupwraixr Evwon pe nuepounvia evapéng toxvog tnv 01/01/2020.

Tpononotjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Znueiov Avadopag Enttokiov” (edpappoleton
yla eTRoLEG TEPLOSoUG Ttou eKvolv thv i petd tnv 01/01/2020)

Tov ZemtéuPplo Tou 2019, to IASB 1poEPn otnv £KSOCHN TPOTIOTOLCEWV OE OPLOUEVEG OTTALTOELG CUYKEKPLUEVWVY
AOYLOTIKWV XELPLOUWY QVTIOTABOULONC, TIPOKELUEVOU VO EEOUAAUVEL EVOEXOUEVEC ETILIMTTWOELG TIOU TIPOKUTITOUV oo
v afeBatdtnta n omola mpoépyetal and TNV avauopdwan tou Inueiov Avadopadg Enttokiou. OL TpomonoLoelg
oxeblaotnkav yla va urootnpiouv Tnv mapoxr XPAOLHWY XPNHOTOOLKOVOULKWY MANPOodOopLWY oo TIG ETALPELEC
KOTA TN SLApKeLa TNC TEPLOSOU aBefalOTNTAG, N OMOLO TMPOKUTTEL OO TN oTtadlakn KOTApynon Twv onUeiwv
avadopdg emLTokiou, OwG ta Slatpamellka emItoKLa. EUTAE0V, oL eTAlpEleg amalTelTAL VA TTOPATYOUV IPOCHETEG
TIAnpodoplieg 0Toug eMeVOUTEG AVOPOPLKA UE TIG OXECELG AVTLOTABLONG TTOU eMNnpealovTal AUECA Ao TIG eV AOYW
ouvOnkec afefaitotntag. H Etalpia Ba efetdaosl v emimtwon OAWV TwV TAPAMAVW 0TI OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uLoBetnOel amd tv Eupwmnaikn Evwon pe nuepopnvia évapénc oxvog thv
01/01/2020.

Tpononotjoelg oto AMXA 3: «Oplopog piag Emyxeipnong» (edpappoleton yia eTioLeg meptdSoug ou §Ekvouv TRV
f peta tnv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB mpoEPn otnv €kS0CN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU okomoU oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOV OpLopO piag emeipnong. Ot tpomomolnoslg Ba Bonbrnoouv TIg stalpeieg va
pocSloploouv av pio amokTnon omoteAel CUVEVWON ETILXELPNOEWV Il ATIOKTNON OTOLXELWY Tou evepyntikol. O
TPOTIOTIOLNEVOG OPLOUOC ETLONALVEL OTL N €Kpon Uiag emixeipnong elval va apéxel ayaba Kal UTtNPECLEG OTOUG
TEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG £0Tiale OTIG AMOSO0ELG UTIO TN Hopd LEPLOUATWY, XOAUNAOTEPOU KOGTOUC
N AAAWV OLKOVOULKWV odeAWV OTOUC EMeVOUTEC Kol og Tpitoug. EmMutAéov TnG Tpomomnoinong tou opLopol TNg
emnuyeipnong, to IASB péow TNG eV AOyw £KS00NG MAPEXEL CUUTANPWHATIKA kaBodnynon. H Etalpia Ba e€stdoeL tnv
EMINMTWON OAWV TWV MOPATAVW oTLC OLKOVOULKEG TNG KOTAOTAOELS, av KAl S&V QVAPEVETAL VO €X0UV Kapia. Ta
ovwTEPW Sev €xouv LLOBeTNOEl amd TNV Eupwnaikn Evwon.

Tpononowjoeig oto AAM 1 «Tagivopnon Ynoxpewoswv wg Bpaxunpobeopes 3 Makponpo0eopueg» (epappoletal
yla €Trjoleg mepLéSoug ou §ekvolv Ty i petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpoéfn otnv €kdoaon Tpomornotioewyv tou AAM 1 mou ennpedouV TIC AMALTHOEL
yla TNV mopouciaon TwV UNIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOMOLNOELS amoocadnvilouv €va amod Ta KpLtnpLa
TOELVOUNONG HLOG UTIOXPEWONG WG HAKPOTPOBEoUn, TV amaitnon ylo pia ovtotnta va €xel 1o Sikaiwpa va
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ovaBdalel Tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla TOUAdxlotov 12 pnveg Hetd tnv meplodo avadopdg. Ot
TPOTOTOLNCELG TEPIAaBAvoLV: a) amocadrvion OtL To Sikaiwpa piog ovtotnTag yio avaBoAn tou dtakavoviopuol
Ba npémnel va udiotatal Katd tnv npepounvia avadopdg, B) anocadrvion otL n taflvounon tng UTIOXPEWONG 6V
ennpedletal ano TG npobEoelg N mpoodokieg TG 61olknong OXETIKA e TNV €€A0KNGCTN TOU SIKOLWUATOC avaBoAng
Tou Slakavoviopou, y) emegnyolv we oL ouvBnkeg Savelopol ennpealouv TV Taflvopnaon, kat 8) anocadnvion
TWV QTTALTHOEWVY OXETIKA HE TNV TAELVOUNON UTIOXPEWOCEWVY Uiag ovioTnTag TOU TTPOKELTAL VO 1] EVOEXOUEVWE val
Slakavovioel péow €kdoonc L6lwv cuppeToXKWV TiTAwv. H Etatpia Ba e€etdoel TNV eMiMTwon OAwV TwWV MOPOTAVW
oTLG OKOVOUIKEC TNG KaTaoTAOELG, av KoL €V OVOUEVETAL VO £XOUV Kapia. Ta avwtépw Sev €xouv uloBeTNBel amo
v Eupwnaiki Evwon.

iiii) Enidpaon otig Okovopkég Kataotaoelg tng 31/12/2019 and tnv edpappoyr] tou AMXA 16 « MioOwosig»

Npwtn epappoyn tou AMNXA 16 katd tnv 01/01/2019

Juvenela Twv aAloywv oTIC AOYLOTIKECG TIOALTLKEG, OTIWG QUTEC TtepLlypadovTal ovwTépw (Inueiwon 2.2T.iii), n Etalpeia
Katd TNV 1n lavouapiou 2019 uloBétnoav to AXMA 16, epapuolovtag TNV TPOTTOTMOLNUEVN avaSPOULKT TIPooEyyLan. Me
Bdon tnv ev Aoyw mpoaoéyylon, n Etalpia avayvwploes pia urtoxpéwon TNy omoio Kal eMUETPNOE 0TV Mapoloa agia Tng,
OTWC QUTH TIPOKUTTEL Ao TNV MPOoeOPANCN TWV EVATIOUEVOUCWY UIOOWUATWY UE TO ETIUTAEOV ETILTOKIO SAVELOHOU
(incremental borrowing cost) mou i{oxue katd TNV nUEpoUNnvia tNg apxXIkAg epappoyng tou Mpotlmou, AToL KATA Thv
01/01/2019.

Mepaltépw, avayvwploe éva Sikalwpa xpriong nayiov empetpwvtag to Sikalwpa autod os éva Tooo To omoio gival (oo
LE TNV avTioTOoLXN UTIOXPEWGCH TIOU OVAYVWPLOTNKE, TIPOCHPUOCHEVO LLE TUXOV TTPOKATABOAEG ULOBWUATWY TIOU UTIHpXaV
OHEOWG TIPLY TNV NUEPOUNVIA TNG apXIKAG edapuoynC. H cuykpLtikn mAnpodopnon dev avadlatunwonke, kat Sev untnpée
enidpaaon NG epappoyng Tou véou MpoTtuTou oto YIOAOLTO KEPSWV E£1¢ VEOV KATA TNV TPWTN £hapHOoyr Tou, ATOL KATA
v 01/01/2019.

Mepawtépw, n Etaipla epdppooe tnv e€aipeon mou mapExetal ano to MNpdtumo avadoplkd pe Tov MPooSlopLlouo Twv
ULOBWOEWV KOlL TILO CUYKEKPLUEVA, TNV edapuolopevn mpaktiky tou AMXA 16, cOudwva pe thv omnola &g xpeldletal va
enava&lohoynoetL eav pia cUpPaon eivat i eumeplExel piobwon Katd tnv nuepounvia tng mpwtng petdfacng. Autd
onpaivel otL, to AMXA 16 epapuooTnKE 0TI CUUPBATELS TTOU £X0UV 6N avayvwpLotel wg LoBwoELg Le TV epapuoyr Tou
AAN 17 «MioBwoelg» kat tng EAAMXA 4 «Mpoodlopilovtag katd Noco pia T0pBacn Epnepléxel MicBwon».

Avadoplkd pe To eTITOKLO TpoeEdPAnaong, n Etalpia anoddoioe va epapuooel eviaio PoeEoPANTIKO EMLTOKLO O KAOE
KaTnyopia Pobwoewy e MOPOUOLO XAPAKTNPLOTIKA KAl aAVAAOYQ LIE TNV UTTOAELTOUEVN SLapKeLa TNG KABe picBwong.

H uloBtnon tou AMXA 16, eixe ta akoAouBa onuavtikd anoteAéoparta yla tnv Etaipia:

-  To Npdtumo ennpEacs ToV AOYLOTIKO XELPLOMO TWV AEITOUPYIKWY ULoOwoswv tng ETatplag. JUYKEKPLUEVQ, KATA TNV
uLoB£tnon tou AMXA 16, oL UTIOXPEWGELG TIOU ONTOPPEOUV A0 CUUPBACELG AEITOUPYIKWY HULOBWOEWV - OL OTOLEC,
ocUudpwva pe to AAM 17, EMPENE VO YWWOTOMOLOUVTAL OTLG CNUELWOEL ETIL TWV OLKOVOULKWY KOTOOTACEWV -
sudavifovral wg otolyeio Tou evepynTkoL (SIKaWUATA XPHONG) KoL UTIOXPEWOELG oo HLoOWOELS 0TV KATAoTooN
OLKOVOULKAG B€ong. H avénon twv umoxpewoewyv amno PLobwoelg odnynoe oe avtiotolyn avénon tou kabapou
Savelopou TG Etaipiag.

- H ¢uvon twv e£68wv mou oxetilovral pe auTtéG TG pobwoelg éxet petaPAnBei, kabwe pe tnv edpappoyr) tou AMXA
16, avtikaBiotatal To AelToupylkd KOOTOG HicBwaong He KOOTOC AMOOBEONG yLa TO TIEPLOUCLOKA OTOLXEla TTOU
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adopouv Sikaiwpa xprong kat ££060 TOKOU £TIL TWV UTTOXPEWCEWV TIOU aloppEoUV. AUTO odnyetl os Beitiwon Twy
«N\ELTOUPYLKWY KEPOWV TIPO XPNHOTOOLKOVOULKWY KOl €TMEVOUTIKWY OpactnploTiTwy, anooBEécewv Kal
OTIOUELWOEWVY.

- Itnv katdotoon Wiwv kepalaiwy Katd tnv mpwtn epappoyn Sev npoékuPe enibpaon, kabwg n Etatpia emélete
Va avVayVWPLoEL LOOTIOON UTIOXPEWGN KE SiKalwua xpronc.

-  JTNV KATAOTAON TOUELAKWY POWV, TO HEPOC TIOU 0dopd OTNV ANMOMANPWHNA TWV UOCOWUATWY Ba HELWOEL TIG
TOUELOKEG POEC ATIO XPNUOTOSOTIKEG SpaoTnpLOTNTES Kal Sev mepAapBAveTal TAEOV OTLG KOOAPEG TAUELOKEG POEC
oo AELTOUPYLKEG SpaoTnplotNTeG. MoOvov ol amomAnpwHEG TOKwYV e€akoAouBouv va meplhapfavovtal oTLG
KOOAPEG TOUELOKEG POEG ATTO AELTOUPYLKEG SPACTNPLOTNTEG.

To AMNXA 16 dev €xel emidpépPel oNUAVTIKEG UETAPBOAEC oTn AOYLOTIKA TWV UIOOWOEWV amd tnv MAEUPA TOU
EKULOBWTH, Kal yla tov Adyo auto, n Etalpia Sev eixe onUavTIKEG LETABOAEG OO TIC ULOBWOELG TTou €XEL cUVAEL
KOLL OTLC OTtoleg AslToupyel WG KULoBWTAG.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtaén twv Owkovopkwy Kataotdoewv cupdwva pe ta AteBvi Mpotuma Xpnuatoolkovoulkng Avadopac (AMNXA)
amalttel and tn Aloiknon tov oXNUATIOUO Kploewy, EKTIHNOEWVY Kal UTtoBEoewV oL omoleg emnpealouV ta oToLXElO TOU
EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLNOELS TWV EVOEXOUEVWVY ATIALTACEWVY KOl UTIOXPEWOEWY KaBwe Kal Tt
£0060 Kol £€06a KOTA TIC TtapoucLlalOpeVeS Tteplodouc.

JUYKEKPLUEVQ, TTIOOA TIoU TiepAapBdvovtal ) emnpedlouV TIG XPNHUOTOOLKOVOULKEG KATAOTAOELG, KAOWE KOl TIC OXETLKEC
YVWOTOTIOLAOELG EKTLLWVTAL, TIOLTWVTAG TOV OXNUATIONO UTIOBECEWY OXETIKA e afleg | ouvBnKeg, oL omolieg Sev elval
Suvatov va eival yvwotég pe Befatdtnta Katd tnv nepiodo cuvtang Twv OKOVOUIKWY KATooTACEWVY KOl WE €K TOUTOU
TO TIPAYUATIKA omoteAéopata prnopei va Stadépouv amd autd to omoia £xouv ektipnBel. Mia Aoylotikn ektipnon
Bewpeltal onUAvVTIKA 6Tav glval CNUOVTLKA YL TNV XPNUATOOLKOVOLKH KOTACTOON Kal Ta anoteAéopata tng Etalpeiag
KoL omaltel TG o SUOKOAECG, UTIOKELUEVIKEG ] TepIMAOKESG Kploelg tng Aloiknong. Ol EKTIUNCELC KAl OL KPLOELG TNG
Awoiknong Baoilovtal otnv gunelpia tou MopeABOVTOG Kol o€ GAAOUG TAPAYOVTEC, CUUMEPIAAUPBAVOUEVWY KAl TWV
MPOCOOKLWY  ylo. HMEANOVIIKA yeyovota Ta omola Beswpouvial AOYIKA OTI( OUYKEKPLUUEVEG OUVONKEG, €&VW
enava&lohoyouvtal cuveXws BAacel OAWV Twv SLabEoiuwy TAnpodopLwv.

Ol BaoLKEG EKTLUNOELG KL afLOAOYLIKEG KploELG oL omoleg avadEépovtal os Sedopéva, n e€EALEN Twv omoiwv Ba pmopouaoe
VOl EMNPEACEL TO KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUG 12 Urveg £€XoUV WG KATwOL:

3.1 INHAVTIKEG KPLOELG TNG Aloiknong

Ot Baoikeg kploelg TN Aloiknong kotd tn Stadkooia tng ebapUoynC TwV AOYLOTIKWY TOAITIKWY Tou OpiAoU Kol TG
Etaipeiag, oL onmoleg €Xo0UV ONUAVTLKOTEPN EMIOPACN OTLG OLKOVOULKEG KATAOTAOELG (EKTOC EKEIVWV TTOU avaAlovTalL 0T
Inueiwon 3.2), avaAlovTal KATWTEPW.

i) Amopeiwon pUn XpNHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

To PN XPNHOTOOLKOVOULKA OTOLXELO. TOU EVEPYNTIKOU EAEYXOVTAL YlO OTOUELWON OMOTESATOTE yeyovota I
oAAayEc og kataotdoelg deixyvouv OtL N Aoylotiki afia Toug pmopel va pnv eivol avaktiolun, cUpudwva Pe Tn
AoyLoTiKr TIOALTIKNA Ttou meplypdadetal otn Inueiwon 4.4.

3.2 ABsBatdTNTO EKTIUACEWV KO TOLPASOXEG

JUYKEKPLEVA TooA Tou mepllapfBavovtal | emnpedlouv TG OWKOVOULKEC KaTooTAoelC KOBWG Kol T OXETIKEG
YVWOTOTOLAOELG EKTLUWVTAL, OMALTWVTAC TOV OXNUATIONO UTIOBEoEWV OXETIKA He agieg | ouvBnKeg oL omoieg Sev elval
Suvatov va eival yvwotég pe BeBatdtnta kotd tnv nepiodo olvtaéng twv Olkovoplkwy Kataotdoswy. Mia Aoylotikn
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EKTiNON Bewpeital onuavtiky otav lval ONUAVTLKA YL TNV XPNUOTOOLKOVOLLK KATACTACN KOL TA ANMOTEAECUOTA TNG
Etalpeiag Kat amattel tig mo SUOKOAEC, UTIOKELUEVLKEG N} TIEPLTTAOKEG Kploelg TNG Alolknonc. H Etalpeio aflohoyel tétoleg
EKTLUNOEL 0g ouveXn Paon, Baolldpevn ota amoteAécpota tou mapeABovtog kal otnv eumnelpla, os ouokéPelg pe
£161KoUC, O£ TAOELC KAl o€ AAAEG LeBOSOUG oL oTtoleC BewpoUVTAL AOYIKEG OTLG CUYKEKPLUEVEG CUVBNKEC, OTIWG EMLONG KoL
TLG TPOPAEPELG OXETLKA JLE TO TTWE AUTA eVEEXETAL VA AAAAEOUV OTO HEAAOV.

i) NpoPAeYn yia dpopo slcodpatog

H ntpoBAen yia dpopo eloodnpatog pe Baon to AAM 12 umtoAoyiletal pe ektipnon twv ¢opwv mou Ba kataBAnBolv
oTLG PoPOAOYIKEG apXEG Kal TepAapBavel Tov TpExovta Gpopo sloodnuatoc yia Kabe xprion. H telikn ekkabdplon
TWV GOPWV ELCOSHATOC TILOAVOV VAL TTOKALVEL ATTO TOL OXETLKA TTOOA TAL OTIOLAL £XOUV KATOXWPNOEL OTLG OLKOVOLLKEG
KOTOOTAOELG.

ii) QdéAyeg {wéG AMOOPECUWY OTOLYELWV TOU EVEPYNTLKOU

H Etalpeia, yLa Tov urtoAoylopo twv anocBéccwv, e€etdlel o kABe mepiodo avadopdg tTnv wdEALUn wn Kal Thv
UTTOAELULOTIKA 0€lal TWV EVOWRATWY KOL AUAWV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TLG TEXVOAOYIKEC, DECLKES
KOLL OLKOVOLKEG €eAIEELC, KOBWC KaL TNV PmeLpia amd TV eKPETAMEeUON Touc. Tnv 31/12/2019 n Aloiknon ektipd
OTL oL WPEALUEC LWEC AVTUTPOCWIEUOUV TNV AVOLEVOWEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iii) EVOEXOMEVEG UTIOXPEWOELG KOl OLTTALLTA OELG

H OTtapén evdexOUEVWY UTIOXPEWOEWY KOL ATTALTHOEWY, ammaltel amnod tn Sloiknon th ocuvexn dlevépyeta mapadoxwyv
KoL a€LOAOYIKWV Kploswv avadoplkd Pe tnv mBavotnTa HEANOVTIKA YeyovoTa va cUPBOUV 1 va Unv cupBouv
KOOWE Kal Twv TOavVwWV CUVETELWY TIOU T YEYOVOTA QUTA UIMOPEL vaL £Xouv atnv dpaotnplotnta tng Etalpeiag. O
KOOOPLOUOC TWV EVOEXOUEVWV UTIOXPEWOCEWVY KOL AMALTACEWV Elval pia TOAUTTAOKN Stadikaoio mou mepAapBavet
KPLOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOLOUC, KOVOVIOUOUG KTA. MeTaBoA£EC oTIG Kploelg A otig Slepunveleg
gival mBavo va odnynoouv os pla avénon N o pelwon Twv eveeXOUEVWY UTIOXPEWOEWY TNG Etalpeiag oto
HEAAOV. Otav mpooBeteg mAnpodopieg kabiotavral Stabéowueg, n Aloiknon tng Etalpeiag emavefetalel ta
yeyovota BAceL TwV onmoilwv Unmopel va odnynBel kot e avaBewpnon Twv EKTLNCEWY TNG.

iv) MpoBAEYPELS yLA AVAUEVOEVES TILOTWTLKEG {NILEG ATIO AMOULTAOCELG OO TEAATEC

H Etalpeio edpapudlel tnv amlomolnuévn mpooéyylon tou AMXA 9 yla Tov UTIOAOYIOHO TWV OVOAUEVOUEVWY
TUOTWTIKWV NULWVY, PE TNV omola, n mpoPAedn {nuiag emUETpATOL O TOOO (00 LIE TIG AVAUEVOUEVEG TILOTWTLKEC
Inuiec ka®’ OAn t Sdpkela TWAC yLo TG ATTALTACELS artd MEAQTEG KAl T CUUBOTIKA TtEplOUaLaKkd otoleia. H
Etalpeia €xel oxnuatiosl mpoPALPELC yia emlodaAElC amalTAOELS TIPOKELUEVOU Vo KAAUEL emapkwG T {npia mou
propel va ektiunOsl aflomota Kol TPOEPYETAL OO OQUTEG TIG amaltioels. H oxnuatioBeioa mpoPAedn
avanpooapuoletal oe KABs meplodo avadopdg, pe HETAPBOAEC ML AUTAG va avayvwpilovtal oTa anmoteAEopaTa

NG XProng.

4. MNEPINHWH zHMANTIKQN AOTIZTIKQN NMOAITIKQN

Nopopa Asttoupyiag Kat napouvoiaong
Ot OwkovouLkeg Kataotaoelg napouaotdlovral o Eupw, o eival To AELTOUPYIKO VOULOMO KOL TO VORLOUO Ttapouciacng
¢ Etaupeiag.

ZuvaAAay£g Kat uttoAouta o€ §€vo VOULoHQ

Ot ouvalhay£g og E€va VOUIOUATA LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPHON TWV LOOTLULWY TTOU LoXUOoUV KaTd
TNV NUEPOUNVIA TWV cUVAAAQYWV.

Képbn kat {nuieg amd cuvalAayUaTikeéG SLodopEG OL OTIOLEG TIPOKUTITOUV IO TNV EKKAOAPLON TETOLWV CUVAAAOY WY KOTA
™ SLdpKeLa TN XPoNG KoL ard TN UETATPOT TWV VOULOUATIKWY OTOLXElWwV TTou ekdppdlovtol o EEVO VOULOUA LE TLG
LoXUOUOEG LOOTLUIEG KOTA TNV hepopnvia the Katdotaong Okovopkng Oong, avayvwpilovtol ota amoteAéoparta.
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4.1 Anopeiwon agiog pn KUKAoPopoUVTWV GTOLXELWV TOU EVEPYNTLKOU (AUAQ OTOLXELQ TOU EVEPYNTLKOU KOl EVOWHLOTOL
naywa )

Mo T EVOWHATA KoL COWHATA TIAYLO TIEPLOUCLOKA OTOLXELA TTOU UTIOKELVTOL O amOoBeon, paypatomnoleital EAeyxog
amopelwong, otav yeyovota 1} aAAOYEC OTIC cUVONKEG UTTOSNAWVOUV OTL N avamocBeotn afla Toug Pnopel va punv eival
mAfov avaktiown. Otav n avamoocBeotn afia TwV EVOWHATWY KOL OCWUATWY TAYLWV TIEPLOUCLAKWY OToLXElwY
urtepPaivel Tnv avaktnolpn afio Toug, TOTE To eMMAE0V TTO0O adopd {nuia amopeiwong Kal kataywpeeital ansubeiag wg
£€060 ota amoteAéopata. AvTioTol(a, TO XPNHUOTOOLKOVOLILKA OTOLXELO TOU €VEPYNTLKOU TIOU UTIOKELVTOL O £AEYXO
amopueiwong (epodoov udilotavral oxeTIKEG eVOEiLeLG) elval oTOLXELX TOU EVEPYNTIKOU QTTOTILWHEVA OTO KOOTOC KTroNnG.

M TOuG OKOTIOUG TOU EAEYXOU QUMOWEIWONG, TA TIEPLOUCLAKA OTOLXElO opadomololvtal oTo XaUnAOTEPO eMinedo yla to
OTTIOLO OL TOHELAKEG POEG SUvatal va TiPoadloplotouy Eexwplotd. H avaktioun agia evog meplouclokol oTolyeiou eival
n HeyaAUTepn afia petal tng eVAoyng afiag Tou meploualakol otolxeiov pelov Twv €€66wv MwAnong kot g alag
xpnone. Mo tov umoloylwopd tng aflag Adyw xpnong n Awolknon eKTIHA TIG UEANOVTLKEC TOMELAKEC POEC QMO TO
TIEPLOUCLAKO OTOLXELO 1] TN HovAada SnULOUPYLOG TOUELOKWY pOWV Kol ETUAEYEL TOV KOTAAANAO cuvteleotr) tpoeddpAnaong
yla va urtoAoyioel Tnv mapouaoa agia Twv LEAAOVTIKWY TOUELAKWY POWV.

Znuia amopeiwong avayvwplletal yla To Tooo KOTA TO omoio n AoyLoTikA afla EvO¢ OTOLXELOU TOU EVEPYNTLKOU 1) LLOG
Movadag Anuloupyiag Tapelakwyv Powv umtepBaivel TO OVAKTHGLUO TTOCO TOUC, TO OTOL0 €ival To UPNAOTEPO HeTAED
guloync afiag peiov Ta k6oTN MWANONG Kat TG afiag Aoyw xprnong. MNa tov mpoaodloplopd tneg afiag Aoyw xpnong, n
Aloiknon mpoodlopllel TIG EKTIUWHUEVEG LEANOVTIKEG TAUELAKEG POEC Yia KABe Movada Anpoupyiag Topelakwy Powv
npocdlopilovtag £va KAtdAAnAo mpoefodANTIKO EMITOKIO TPOKELUEVOU VO UTIOAOYLOEL TNV mapoloa afia auTtwyv Twv
TopEelakwY powv. NpoeodAntikol mapayovreg mpoodlopilovtal LepoVwHEVA Yo KaBs Movada Anuloupyilog TapelaKwWY
Powv Kal avtkatontpi{ouv Ta avtiotolya otolyeia KIvdUvwv Tou €xouv poodloplotel amod tn Aloiknon yla kaBe éva amno
auTta.

Mepaltépw XPNOLLOTOLOUVTAL TIAPASOXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TG evépyelag. H meplodog mou eEetdletal
amod tn Sloiknon, unepPaivel ta mévte £tn, SlAoTnua To omoio evBappuvetal and to AAM 36, kabwe Wlaitepa yLa Tig
OVOVEWOLUEG EVEPYELAKEG LOVASEG OKOUA KL L peyaAUTtepn epioSog Ba KPLVETAL APKETA LKOVOTIOLNTLKN.

Ot {nuieg amopeiwong xpewvovtal pro rata ota OTOLXELO TOU eVEPYNTIKOU TNG CUYKEKPLUEVNG Movadag Anuoupyiag
Topelakwv Powv.

Mia {npia anopsiwong avoaotpédetal edv n avaktnolun afia piog Movadag Anpouvpyiog Tapelokwv Powv untepPalvel
™V AoyLoTikn tng afla.

Ye pla tétola nepinmtwon, N auénuévn AoyLoTikn afia Tou meplouctakoy otolxeiou, Sev Ba umepPaivel Tn Aoylotikn akia,
mou Ba ixe mpoodloplotel (kaBapng andcBeonc), av dev eixe avayvwplotel kapia {npia anopsiwong, 0To MEPLOUCLAKO
oTolxelo, og MponyoUeva £Tn.

4.2 Xpnuatikd Stafoa

Ta Topelokd OSlaBéolpa Kol TOPELOKA Looduvapa meplhappavouv Katabéoelg OPewg, oL omoieg eival apeca
METATPEPLUEG OE CUYKEKPLEVA TTOOA TAWELOKWY SLABECLLWY TIOU UTIOKELVTAL OE [N ONUOVTLKO Kivouvo PeTaBoAnG TG
aélog Touc.

H Etatpeia Bswpel tic mpoBeoplokég katabeoelg kot AAec uPNAARC peuotoTNTAC EMEVOUOELG e AREN KPOTEPN TWV TPLWV
HNVWV W¢ XpnHatikd Stabéotpa, Kabwg Kal TpoBeoplakéc KaTaBEoeLg pe AREN MEPAV TWV TPLWV LNVWV VLA TLC OTIOLEC £XEL
10 SIKalwpo IPOWPNE PEVCTOTOINONG XWPIC anmwAslo kedataiouv.

Mo TN oUVTAEN TWV KATACTACEWY TAMELOKWY POWV, T XPNMOTIKA SlaB£aia amoteAouvTal and KotabEoelg o TPAMELEC
OTWG pocdlopilovtal AVWTEPW.

4.3 XPNHUOTOOLKOVOLLKA LéEoal
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4.3.1 Avayvwplon Kot mauch avayvwpLong

Ta XPNUOTOOLKOVOWULKA OTOLXElD TOU E€VEPYNTIKOU KoL Ol XPNHOTOOLKOVOWLKEC UTIOXPEWOELS avayvwpilovtal otnv
Kataotaon Olkovoulkng @€ong otav, Kal povov otav, n Etatpsia koabiotatal cUUBOAAOUEVN TOU XPNUATOOLKOVOULKOU
UEoou.

H Etatpeia mavel va avayvwpllel Eéva XpnOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU OTAV KAL LOVO 0TV EKTIVEUCOUV TA
OUMUBOTIKA SIKOLWHUOTO €Ml TWV TOUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU 1 OTav
HeTOBIBACEL TO XPNUOTOOLKOVOLLKO OTOLXEIO TOU £vePYNTIKOU Kal €mi tn¢ ouaoiag petafipalovral ovotwdwg OAoL oL
Kivbuvol kot ta odEAn Tou OXeTI{oVTOL UE TO OUYKEKPLUEVO XPNHOTOOLKOVOULIKO OTOLXElO TOU evepyntikou. Mia
XPNUOTOOLKOVOULKY) UTIOXPEWaON armoavayvwpiletal and tnv Katdotaon Olkovoulkng ©éong otav, Kol povo otay,
e€odAeital — dnhadn dtav n S€opeuon mou kaBopiletal otn cUUPACH EKTANPWVETOL, OKUPWVETAL 1} EKTIVEEL.

4.3.2 Tafwounon Kot apXLky avayvweLon XPnIoTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPIKEC amaltnoel mou &ev meplAapPPAvVOUV €va CNUAVIIKO OTOLXED XpnUOTOdOTNOoNG Kal
ETUUETPWVTOL OTNV TN TNG CUVOAAQYNG CUUPWVA LIE TIG amaltosLg Tou AMXA 15, ta Aoumd XpnULOTOOLKOVOULKA OToLXEla
TOU EVEPYNTLKOU ETILLETPWVTOL OPXLIKA 0TNV €VA0YN afia TPooBETOVTAG TO OXETIKO KOOTOC TNG GUVAAAAYNC EKTOC Ao TNV
TEPUTTWON TWV XPNUOTOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTLKOU TIOU ETILUETPWVTOL OTNV £UAoyn oflo HEOW TWV
OMOTEAECUATWV.

To XpNUATOOLKOVOLLKA oToLXelot TOU evepynTIKOU, EKTOC Ao eKeiva TTOU amoteAoUV KaBopLoPEVA KAl QTTOTEAECHATIKA
HECO OVTLOTABULONG KIVSUVWY, TAELVOUOUVTAL OTL AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTLKOU OTO aIOCPECUEVO KOOTOG,

e  XPNUOTOOLKOVOULKA OTOLXEl TOU evepynTIKOU oTNV eUAoyN afila HEoW TWV OMOTEAECUATWY, Kall

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepyNnTIKOU, mpoadlopiletal Baost:

® TOU EMXELPNUATIKOU HOVTEAOU TNC Etalpeiag oxetikd pe tn Slaxeiplon Twv XPNUATOOIKOVOUIKWY OTOLXElWV TOu
EVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTLKWVY TWV CUMPBATIKWY TOELAKWY POWV TOUC.

OAa ta €0o0da kat ta £€oda mou oxetilovial PE TA XPNULOTOOLKOVOULKA OTOLXELO TOU €vePyNnTKOU Kal Ta omola
avayvwpilovtal otnv Kataotaon Zuvolikou Elcodniuatog nephappavovtal ota KovoUALa «AOUTd XpNUOTOOLKOVOULKA
anoteAéopatay, «XPNUOTOOLKOVOULKA €£08a» Kol «XPNUATOOLKOVOULKA £000a», €KTOG QMO TNV OMOUELWON Twv
EUTTOPLKWV QTIOLTA CEWV TIOU TEPIAAUBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.3.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWVY OTOLYELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO AMOGBECEVO KOOTOG
‘Eval XpnNUOTOOLKOVOLLKO OTOLXELO TOU eVEPYNTLKOU EMUUETPATOL OTO ATOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW
ouVONKeg:
I TO ETTIXEIPNMOTIKO PHOVTEAO DIAXEIPIONG TOU XPNUATOOIKOVOUIKOU GTOIXEIOU TOU evepynTIKOU givail n dlakpdtnon
ME OKOTTO TNV €i0TTPAN TUURATIKWY TAPEIOKWY POWY,
Il. Ol OUPBATIKEG TAUEIAKEG POEG TOU XPNHOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU GUVIOTOVTAI ATTOKAEIOTIKA O€
aTTOTTANPWUA KEQaAQiou Kal TOKWV €TTi TOU aveEd@AnTou utroAoitrou (“SPPI” kpitipio).

MEeTA TNV apylKi avayvwplon, Ta &V AOYw XPNUOTOOLKOVOULKA OTOLXEld TOU €vEPYNTIKOU EMLUETPWVIAL OTO
anooPeopévo KOOTOG BACEL TNG LEBOSOU TOU MPAYHOTIKOU ETITOKIOU. ITIG TIEPUTTWOELG KATA TLG OToleC N enidpaon
amo tnv npoefddAnon Sev elval onpavTLKn, N IpoeEddAnon mapaleinetal.

H katnyopia emuétpnong oto amocPeopUévo KOOTOG Mep\AUBAVEL PN TAPAywWYyd XPNHOTOOIKOVOULKA oTolxela Tou
EVEPYNTIKOU OTIWC SAVELA KOL ATIALTAOELG He oTaBepéG 1 MpokaBoplopéve MANPWHEC TTou Sev
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Slampaypotelovtal o KATOlA eVePYO ayopd, KaBwg emiong ta Tapelokd Slabotua Kot TapeloKA looduvapa, Kabwg
eMioNG KAl TLG EUTTOPLKEG KOL AOUTEG QTIALTI OELC.

XPNHOTOOLKOVOLLLKAL OTOLYELOL TOU EVEPYNTLKOU EMLUETPWILEVA OTNV EVAOYN afio LEOW TWV ATMOTEAECUATWY

Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU QTTOTIUWVTOL OTNV €UAoyn afla HEOW TWV QATIOTEAECUATWV
MeEPNAUBAVOUV  TA  XPNUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXELD TIOU  KATEXOVTOL TIPOC EWmopio, Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OToLXEL TToU Tipoadlopilovtal Katd TNV apXLKn avayvwplon otnv eVAoyn agia
MECW TWV QTOTEAECHATWY N TO XPNUOTOOLKOVOWLKA TIEPLOUCLOKA OTOLYELQ TTOU UTIOXPEWTIKA Ba mpémel va
emUEeTPNBoLV otnv eVAoyn agia.

XpNUOTOOLKOVOULKA OTOLXElO EVEPYNTIKOU TAELVOUOUVTAL WE SLOKPATOUEVA TIPOC EUITOPLO EAV ATIOKTWVTAL UE OKOTIO TNV
MwANGN 1 TV EMAvayopd TOUC OTo €yyug HEAov. Napdywya MeEPAAUPAVOUEVWY TWV EVOWUATWHEVWY TIOPAYWYWV
ETLONG TAELVOUOUVTOL WC KATEXOEVA TIPOG EUTOPLA, EKTOG £AV 0pioVTaL WC ATIOTEAECUOTIKA LECO OVTLOTABULONG.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO UE TAMLAKEG POEC TIOU Oev elval POVO TIANPWUEC KEPOAQIOU KOl TOKWV
taflvopoUvTal Kol QmoTIHWVTOL otV gUAoyn afia HEOW TWV AMOTEAECUATWY, OVEEAPTNTA QMO TO EMLYELPNHOTLKO
HOVTENO.

4.3.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uwoBétnon tou AMXA 9 obnynoe oe allayni TNG AOYLOTIKAG OVTIUETWIONG TwV {NUWWV amopeiwong yla ta
XPNHUOTOOLKOVOUIKG TIEPLOUGLAKA OTOLWXELD, KABWC OVTIKATEOTNOE TOV XEPLOMOo Tou AAM 39 ylo avayvwpelon
TIPAYUATOTOLNBEVTWY {NUIWV HE TV aVAyVWPLON TWV OVAUEVOUEVWY TILOTWTKWY {nuwv. H anopeiwaon opiletal oto
ANXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola ival n Stadopd HETALY TWV CUUPBATIKWY TAULAKWY POWV TTOU
odeilovtal oToV KATOXO CUYKEKPLUEVOU XPNUATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEIOU KOl TWV TOELOKWY POWV TIOU
OVOUEVETAL va elompaxbolv, &nAadr Tt €AAEIpPOTO HETPNTWVY TIOU TIPOKUTTOUV amd Yeyovota aB€tnong,
npoeoPANUEVO KATA TIPOCEYYLON GTO APXLKO TIPOYLOTLKO ETILTOKLO TOU TIEPLOUGCLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoBALPEeLg amopelwong ylot OVOUEVOUEVEG TILOTWTIKEG (NULEG yLot OAOL TO XPNLOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXELD, EKTOC EKEIVWV TIOU EMLUETPWVTAL 0TNV €VAoyn ofla Péow Twv amoteAeopdtwy. O oTOX0G TwV
omalTioswy anopsiwong tou AMXA 9 eival vo avoyvwplosl TIC OVOUEVOUEVEC TILOTWTLKEC {NUIEG Yyl TO GUVOAO TNG
Slapkelag {wNG eVOG XPNUOATOOLKOVOULKOU HECGOU, TOU OTOLOU O TLOTWTLKOG Kivouvog €xel auénBel petd tnv opxkn
ovayvwpLon, avefaptnTwe amo To €av n afloAoynon yivetal oe cUANOYLKO 1 EEATOUIKEUEVO ETIESO, XPNOLLOTIOLWVTAG
O0Aec TG mMAnpodopieg mou pmopoUlV va cuAAexBoulv, BAoel TOOO LOTOPKWY OO0 KOl TOPOVIWV OTOLXElWY, OAAQ Kal
otolxelwv mou adopolVv oe AOYLKEC UEANOVTIKEG EKTIUNOEL TNG OLKOVOMLKAG KOTAOTAONG TWV TIEAATWV KoL TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TNV epappoyr TG AVWTEPW TPOCEYYLONG TIPAYLATOTIOLETAL SLAKPLON UETAEL:

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWY TWV OTOLWV 0 TILOTWTIKOG KivOUVog Sev €xel emISeWVWOEL ONUAVTIKA HETA TV
QpXLKN avayvwpLlon A Ta ornola £XouV XapNAS TILOTWTLKO Kivouvo Katd Ttnv nuepopnvia avagpopdg (2tadio 1) kat yia
To omoio avayvwplleTal N OVapEVOLEVN TILOTWTIKN {nuia yla Toug emopevouc 12 pAveg,

®  TWV XPNMOTOOLKOVOULKWY CTOLXELWV TWV OTOLWV 0 TILOTWTLKOG KivOuvog £XeL eTLOEVWOEL ONUAVTLKA LETA TNV APXLKA
ovayvwplon Kot to omoia Sev €xouv XapnAd motwtikd Kivduvo (2tddlo 2). Na auTd TO XPNUOTOOLKOVOULKA
TieEpLOUCLAKA oTolxela avayvwplletal n avapevopevn TILOTWTLKA {Npia éwg Tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXEIWV yla TA OTIOl0l UTIAPYOUV QVTLKELUEVIKEG OomoSeifel amopeilwong KAatd thv
nuepounvia avadopadg (2tadlo 3) Kat yla Ta onoia avayvwplleTal n OVapeEVOLEVN TILOTWTIKA {NHia £wg Tn AREN Toug.

EUMOPLKEG ATALTOELG, AOLUTEG QAT OELG KOL ATTOULTAOELG OO CUUBACELG TTEAATEG
H Etatpeio epoppolel TNV amAomonpévn poaogyyLlon tou AMNMXA 9 yia TIG EUMOPIKES KO AOLTEG ATt oeLc urtoAoyilovTag
T OVOMEVOUEVEC TIOTWTLKEG Inpieg yia 0An tn Sldpkela {wng TwWV wg Avw oTolXelwv. TNV mepimtwon auth, ol
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OVOULEVOUEVEG TILOTWTLKEG {NULEG CUVLOTOUV TIG OVAEVOUEVEC EAEIPELG OTLG CUUPATLKEG TAUELOKES POEG, AapBdavovTag
umoyn to evbexopevo abEtnong os onoloSNMoTe onpeio Katd tn Stdpkela {wHG TOU XPNUOTOOLKOVOLLKOU PHEoou. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TILOTWTIKWY {nUwy, n Etaipeia xpnotpomnolel évav mivaka mpoPAEPewv €xovtag
OLOBOTIOLNOEL TA AVWTEPW XPNUATOOLKOVOULKA HEaa e Baon Tn dUon Kot evnAlkiwon Twv urtoAoinwy kot Aappdvovtag
unoPn SLaBEoLpa LOTOPLIKA OToLXEia OE OXEoN UE TOUC OPEINETEC, MPOCAPHUOOUEVA YLA LEANOVTLKOUC TTAPAYOVTEC OF
OX£0N UE TOUG OPELNETEC KOL TO OLKOVOULKO TtEpLBAAAOV.

4.3.5 Tafvounon Kot EMUETPNCN XPNLLOTOOLKOVOLKWY UTIOXPEWCEWV

KaBw¢ oL AOYLOTIKEC QTTOULTIOELG YLOL TLC XPNLATOOLKOVOULKEG UTIOXPEWOCELG TIOPEUELVAV O€ LeYAAO BaBuo OuoLEG OE oXEon
ME QUTEG TIoU opilovtav oto AAM 39, ol AoyloTIKEG TTOALTIKEG TNG Etaupeiag avadoplkd He TIG XPNLOTOOLKOVOULKEG
UTIOXPEWOELG SEV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TG Etaupeiog meplapBavouv Kuplwg SAVELOKEG UTIOXPEWOELG, TPOUNBEUTEG,
AOUTEG UTIOXPEWOELG. OL XPNOTOOLKOVOULKEG UTIOXPEWOELG APXLKA avayvwpillovtal 0To KOoTOoC, Tou gival n eUAoyn atia
TOU OVTOAAAYLOTOG TTOU AQUPBAVETAL EKTOC TOU KOOTOUC £KSOGNG OXETLKA LIE TOV SAVELCUO. META TNV ap)XLKA avayvwpLon,
Ol XPNLOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPWVTOL OTO OMOCPECUEVO KOOTOG He Baon tn UEB0SO Tou TMpayHATIKOU
gTutokiov, pe e€aipeon ta MAPAYwWYO TO OOl LETAYEVECTEPQ EMLUETPWVTAL 0TNV gVAoyn afla pe TIG petafolEg va
ovayvwpilovtal ota amoteAéopata (eKTOG amo Ta Topdywyad Ta omola Asltoupyolv wC HECA OVTLOTABULONG
(BA.Znuelwon 4).

OL XPNLOTOOLKOVOULKECG UTIOXPEWOELG TOELVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELC, EKTOC €V N Etatpeia Siatnpel
avenidUAakTa To Sikailwpa va HeTadEPEL TNV TAKTOTOINGN TNC XPNLOTOOLKOVOULKI G UTIOXPEWONG TOUAAXLOTOV 12 prveg
LETA TNV huepopnvia avodopdg twv OLkovouLKwY Kataotdoswy.

Mo cuyKeKpLUEVA:

i) ELTTOPLKEG KOl AOLIEG UTIOXPEWOTELG

To uTtOAouma TPOUNBEUTWVY KoL AOLMWV UTIOXPEWCEWY avayvwpilovtal apxikd otnv ebAoyn aflo TOUG KAl EMLUETPWVTAL
LETOYEVECTEPQ OTO ATMOCBECUEVO KOOTOC XPNOLUOTIOLWVTOG TN HEBO0SO TOU MpayUATIKOU MLTOK(OU.

OL EUIMOPLKEG KAl AOLTEG BpaUTIpOBECEG UTIOXPEWOELS SeV elval Tokoddpol Aoyaplacpol kat cuvnBwg dlakavoviovral
pe Baon tig cupdwvnOeioes MIOTWOELC.

4.3.6 ZupPndLoHOG XPNLATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNLOTOOLKOVO LKWV UTIOXPEWOEWV

To XpNLOTOOLKOVOLLKG OTOLXELO TOU EVEPYNTLKOU KAl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG oL ndilovtal kat to kabapod
noo6 anelkoviletal otnv Katdotaon OkovouLkng O€ong LOVO €AV UTIAPXEL TO OPOV VOULKO Sikaiwpa va cupndiost
TOL AVOYVWPLOUEVA TTOOA Ko TtpoTiBeTal va ta ekkaBapioel oe kabBapr BAon 1 va amaltoeL TO TIEPLOUGCLOKO OTOLXE(D Kall
va SLoKavVoVioEL TNV UTIOXPEWGCN TAUTOXPOVA.

4.4 NpoBAEYPeLg, EVOEXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG QMALTAOELG

MpoBAédelg avayvwpilovtol otav n Etalpeio £xel MOPOUOEC VOULKEG N TEKUALPOUEVEG UTIOXPEWOELS WE ATIOTEAECUA
napeABovIwy yeyovotwy, eival mbavi n ekkabaplon Toug LECW EKPOWY TIOPWV Kal UMOopPEel va mpayuatomnolndsl pia
a€Lomiotn ektipnon tou moooUl TG umoxpewong. Ot mpoPAéelg enavetetalovrol os KABe nuepopnvia avadopdg Twy
OLKOVOULKWY KOTAOTAOEWY KOl TIPOCAPUOToVTaL TIPOKELUEVOU VO avTaVOKAOUV Thv mapouca afia tng damavng mou
ovapévetal vo amattnBet yia dtevBEtnon tng unmoxpéwong. Otav n emidpoaon Tng XpPovikng afiog Tou xpAnatoc sivol
onpavtikn, To mood tne npdPAeng amotelel n mapovoa agia Twv e€68wv Mou avopévovTtal va amattnBouy mPoKeLUEVOU
va TaktonolnBel n umoxpéwan.

Av Sev elval mAéov miBavo otL Ba amattnOel pia eKkpor MOPWV TPOKELUEVOU va SLAKOVOVIOTEL Lo UTTOXPEWGN yLla TV
orola £xeL NON oxnuatioBel mpoPAen, TOTE AUTH AVOOTPEPETAL.

Y€ MEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TIOPWV WE AMOTEAECHA TtapoucwyV deopeloswv Bewpeltal pn mubavn, r To
nocod ¢ MPoPAsdng dev pmopel va ektyunBel aflomota, Sev avayvwplletal KOPiO UTTOXPEWGN OTLG OLKOVOULKEG
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KOTAOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG SV avayvwpilovtal OTI OLKOVOULKEG KATAOTAOELS AAA YVWOTOTOLoUVTAL,
EKTOG av N TLOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWUATWVOUV OLKOVOULKA 0dEAN elval eAdayloth. MBavég elopoEg amo
OLKOVOULKA odEAN yla tnv Etatpeia mou Sev mAnpolv oKOUN To KpLTrpLla evog meplouatakol otolyeiou Bewpouvtal
eVOEXOUEVEC AMOALTNOELS KOl YWWOoTomoloUvtol epOooV N ELOPON OLKOVOULKWY odpeAwV eival bavr).

4.5 Ecoba

TUpdwva e to AXMA 15, kaBlepwveTtal £vVa LOVTEAO TTEVTE BNUATWY YLOl TOV TPOCSLOPLOUO TwV £008wWV oo cupBoiala
JE TIEAQTEG:

Mpoadiopiouds TNG (Twv) cUuBaong (CUPBAcEwY) e Tov TTEAATN.

[MpoCdIoPICHOG TWV UTTOXPEWOEWY EKTEAEONG.

Mpoadiopioudg TNG TIUAG CUVaAAaYAG

EmuepIonog TNG TINAG GuVaAAQyrG OTIG UTTOXPEWTEIS EKTEAEONG TNG oUMBaONG.

Avayvwpion eaédou otav (f kKabwg) N ETaipeia IKAVOTTOIET TIG UTTOXPEWOTEIG EKTEAEONG.

uihwnN e

H avayvwplon twv €008wv yIVETOL OTO TOCO KATA TO ONMOI0 Hia OVTOTNTO MPOCSOKA VO €XEL WG OVTAAAOYHO VL0 TN
petaBifaon Twv ayabwv i TWV UTINPECLWVY O €vayv avtloUUParopevo. Katd tnv avaBeon plag cuuBaong koBopiletal
KoL N AOYLOTLKNA TopakoAoUBnon Twy erunpooBetwy ££66wv KABWE Kal Twv Apecwy ££66wv Mou amattovvtal ylo Ty
oAokARpwaon g cuPBOONG AUTAC.

Q¢ £€0060 opileTal TO OGO TO OTOLO IO OLKOVOLLLKI) OVIOTNTA OVAUEVEL VA SIKALOUTAL WG OVTAA Ay yLo To ayaBd 1 Tig
umnpeoieg mou petaPiface oe évav meldtn. EQv To umooyxopevo avtaAAayua os pa cuPBacn nepthopBavel petaBAntod
TOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO oGO Tou aviaAldypotog mou Ba dikaloutal évavil tng petaBifaong twv
UTIOCXOMEVWVY ayaBwV ) UTINPECLWV OTOV TTEAATH. To 000 avtaAAAYHATOC UITOPEl va LeTABAAETOL AOYW EKTITWOEWY,
eTSOTACEWY TLUNG, EMLOTPOPWY XPNUATWY, TIOCTWOEWY, HELWOEWY TG, KLWWATPWYV, TIPOCBETWY MOpoXwV anodoong,
KUPWOEWVY | AA WV TtapOpoLwy oTolXelwV. To UTIOCXOHEVO avVTAAA Ay Umopel emiong va petaBAAAeTaL, dv To SIKalwpa
HLOC OLKOVOULKAG OVIOTNTOG ETTL TOU aVTOAAQYUATOC e€0pTATAL ATt TNV EMEAEUON 1 LN EMEAEUGT UEAAOVTIKOU YEYOVOTOG.
Ma moapadelyua, £va moao avtaAldypartoc Ba eival HeTaBANTO, eAv To POIOV £Xel MWANBEL pe Sikalwpa EMLOTPOPNAC N
gav €xeL 600l urtdoxeon otabepol Moool WG MPOCOETN MapPoXH AMOS00NC YLO TNV EMITEVEN CUYKEKPLUEVOU 0PpOCNOU.

H petafAntotnta mou oXeTIleTal UE TO AVIAANQYHA TIOU UTIOOXETOL €vag TEAATNG Suvatal va avadpEpeTal pntd otn
oUpBaon. H OlKOVOUIKH OVTOTNTA EKTIUA TO TIOCO TOU UETABANTOU QVTOAAAYULOTOC XPNOLUOTIOLWVIAG Hia amd Tig
akOAouBeg pueBbdSdoug, avaloywg mola pEBodog Bewpel OTL MpoPAEMEL KAAUTEPA TO TOCO TOU AVTOAAAYHOTOG TTou Ba
SwatovTat:

o) Exktipwpevn agia —n ektipwpevn afia looltal pe To ABpolopa Twv oTabuLlopévwy BAoeL OAVOTATWY TTOCWVY OE £val
€Upo¢ MBavwyv Tmoowv avtaAhdaypatog. H ektipwpevn afla amoteAel Kat@AANAn ektipnon Tou mMoool HeTABANTOU
QVTOAAQYLOTOG, EQV I OLKOVOLLLKI] OVIOTNTO £XEL LEYAAO 0plBUO cupBAcewy e tapeudeP XAPAKTNPLOTIKA.

B) To mBavédtepo Mood —to TMBavOTEPO MOCO lval To povadikd mBavotepo ocod o€ éva eUpo¢ TLBAVWYV TIOCWV
avtaAAdypoatog (Atot, n povadikn mBbavotepn €kPBaon tng ocupPaong). To mBavotepo mocd amoteAel KATAAANAN
EKTIHNON TOU TTOOOU PETAPANTOU avTOAAAYUATOG, €AV N SUUPaon €XEL LOvo SU0 TuBavEG ekBaoelg (Yia mMopadelypa, N
OLKOVOULKNA ovtotnta e¢aodalilel mpoobetn mapoxr anodoong r oxL).

H Etatpeia avayvwpilel £0060 Otav LKOVOTIOLOUV TNV EKTEAECN TNC CUKBATIKAG UTtOXPEWONG, HeTaBiBalovtag Ta ayadd
1 T uTtnpPEeoieg BACEL TNC UTIOXPEWONC AUTNG. H amOKTnon Tou eAéyXou armo Tov MeEAQTNG yivetal otav €xeL tn duvatotnta
va KaTeuBUVEL TN XprRon Kol va avtAEL OUCLOOTIKA OAQ TA OLKOVOMLKA 0dEAN amo autd to ayabo n tnv unnpeocia. O
€\eyxog petaBLBaletal Katd tn SLAPKELX HILOG TIEPLOSOU ) OE UL CUYKEKPLUEVN XPOVIKA OTyun. Ta £écoda amo tnv
nwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayoaboul petadEpetal otov MeAATn, cuvRBwg Katd tnv mapadoor)
O€ AUTOV, Kal 8V UTTAPXEL KOLO UTIOXPEWON TIoU Ba UMopPOoUCE va EMNPEACEL TNV Arodo)r] Tou ayabou and tov meAdtn.

AgopneVOELG EKTEAECNC TTOU EKTTANPWVOVTOL JE TNV TAPOS0 TOU XpOVou
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H Etalpeia avayvwpilel €0060 yla pia S€0UEVON EKTEAECNG TTOU EKTTANPWVETOL LE TNV TAPOSO Tou XPOVoU, UOVOo €AV
propel ebAoya va EMIUETPACEL TNV TPO0SO TNG WE TTPOC TNV TANPN EKMANPWON NG ev Adyw S€éopevong. H Etalpeia dev
elval og B€on va emupetproel eVAoya TV MPO0So WE TPOG TNV TANPN EKMANPWON Hiag déopeuong ektéleong, otav dev
SlaB€tel T aflomioteg MAnpodopieg MOV AMALTOUVTAL TIPOKELUEVOU Vo edapUOOEL TNV KATAAANAN LEBoSo emIpéTpnong
NG MPOOSOU. Z€ OPLOUEVEG TTEPUTTWOELG (TL.Y. KATA TN SLAPKELD TWV aApXIKwY otadiwv piag cupBaong), N OWKOVOLKA
ovToTNTO Umopel va pnv eival oe B€on va emMUETPOEL eUAOyQ TO AmMOTEAEoO piag SECUEVONCG EKTEAECNC, WOTOOO
QVOEVEL TOUAGXLOTOV VAL AVOKTHOEL TAL KOOTN TIOU EMWLLOTNKE YLA TNV EKTARPWOT) TNG.

ITLG EPUTTWOELG OLUTEG, N OLKOVOWLKA ovtotnta Ba TPEMEL va avayvwploel €008a LOVO OTNV EKTACN TOU KOOTOUG TIOU
TPAYUATOTOLNONKE, LEXPL VA lval o€ BEon va EMLUETPNOEL EUAOYO TO AMOTEAETUA TNC SECEUONG EKTEAEONG.

Ta €0060 amod TNV MAPOXH UTINPECLWV avayvwpilovtal otnv AoyLloTikn ieplodo otnv omoia oL ultnpecieg mapéxovral Kal
ETUUETPWVTOL CUUDWVA HE TN GUON TWV UTNPECLWYV TIou Ba apacyxebouv. H anaitnon and tov meAdtn avayvwplletal otay
UTLAPXEL £VOL AVEU TIPOUTIOBECEWV Sikaiwua val AABEL N OLKOVOLLIKH OVIOTNTA TO TIUNUA YLOL TIG EKTEAEOHEVEG UTIOXPEWOELG
™G oUPPBaAONG TTPOG TOV TLEAATN.

To cupatikod MePLOUCLAKO OTOLKElD avayvwplletal otav n Etalpio £XEL IKAVOTIOLCEL TIC UTIOXPEWOEL TOU TIPOG TOV
OVTIOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KOTAOTEL amautnt n MANPWHN, ylo mapddelypa otav ta ayabd
petapiBalovral otov meAdtn mpwv and 1o Sikailwpa tng Etaplog yla tnv £€kdoon Tipwoloyiou. H cupPatiky umoxpéwaon
avayvwpiletat 6tav n Etawpia Aappavel tipnuo amno tov avtioupBarAopevo wg ipokatafoAr 1 otav Siatnpel Swaiwpa emni
£VOG TIUAUATOC TO omoio ival avoPAAAeTe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPOONG Kal TN UeTAdopd TwY
oyabwv i Twv UTnpeclwy. H CUMPATIKA UTTOXPEWGN Ao avayvwpIleTal OTav eKTEAECTOUV OL UTIOXPEWOELS TNG cUMPBAONG
KOlL TO €0060 Kataypadel oTNV KOTAOTOON ATOTEAECUATWV.

AeCHEVOELG EKTEAEONG TTOU EKITANPWVOVTOL OF L0l CUYKEKPLUEVN XPOVLKK) OTLYUA

Otav pio 6éopeuon ektédeong dev ekmAnpwvetal Pe TV mapodo tou Xpodvou (oludwva pe ta éoa avadépbnkav
OVWTEPW), TOTE N OLKOVOULKN OVTOTNTO EKMANPWVEL TN SECEVUON EKTEAEONG OE 0l CUYKEKPLUEVN XPOVLKH OTLYUN. Ma Tov
TPOGSLOPLOPO TNG XPOVLKAG OTLYUAG KOTA TNV Omola 0 MEAATNG AOKTA TOV EAEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU
EVEPYNTIKOU KOL N OLKOVOWLKA OVIOTNTO E€KMANPWVEL Hia SECUEUON €KTEAEONG, N OLKOVOWULKN ovtotnta £EeTAlel TIg
OMALTACELG YLOL TNV aTOKTNON eAéyxou, cUpdwWVA LLE TO 600 AVAAUTIKA avadEpovtal oTig Statagelg tou AMXA 15.

Ol Baolkég Katnyopieg ec0Swv mou avayvwpilovtal and Seopeloelg EKTEAEGNC TOU EKTTANPWVOVTOL LE ThV TTAPoS0o Tou
Xpovou, yla tnv Etatpeia sivat ot e€Ac:

(i) Toékol
To £006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou dedouleupévou.

4.6 ®DOpog eLoodparog
H emiBdpuveon tng xpnong He ¢popoug eLooSAUATOC AMOTEAELTAL ATIO TOUG TPEXOVTES GOPOUC KAl TOUG avaBaAAOLEVOUG
dopouc.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv ¢Opog umoloyiletal PBaocel t™g dopohoykng Katdotaong OLKOVOUIKNAG O£0ong TNG E£TAlPElOC TOU
niepthapBavertol otig Okovoutkég Kataotaoslg, cuudwva e Toug popoloyikolg vopoug ou LoxUouv otnv EAAGda. H
Samavn ywa tpéxovta ¢opo soodripartog nepthappavel tov pOpo £L00SNPATOG TTOU TPOKUTTEL PACEL TWV KEPSWV TNG
gtalpelog omwe avopopdwvovtal ot GopoloyLlkEC TG SNAwWoelg Kal TpoPALPEel yio mpodoBetoug $pdpoug, Kal
umnoloyiletal cuudwva e Toug BeoUOBOETNUEVOUC I} OUCLAOTIKA BeopoBeTNUEVOUC HOPOAOYIKOUG CUVTEAEOTEG.

AvaBaAiopevn MDopoloyia Elcodrpatog

AvaBoaAAopevol dpopol eival ot dopol 1 ot hpopoAoykég eEAadpUVOELG TTOU OXETI(OVTOL LE TA OLKOVOULKA Bapn A odEAn
TIOU TIPOKUTITOUV OTnV Xprion oAAd €xouv nén katadoylotel 1 Oa kataAoylotolv amo TG GOPOAOYLKEG APXEC OF
Sladopetikeg xprioets. O avaParlopevog dopog eloodnpatog mpoodlopiletal pe tn HEBOSO TNG UTIOXPEWONG TIOU
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T(POKUTITEL ATIO TIC TPOOWPLVES Sladopeg Petaty tng Aoylotikng aflog kat tng popoloyikng Bdong Twv otolyeiwv Tou
EVEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBalAopevog ¢opog sloodrpatog Sev Aoyiletal GV MPOKUMTEL A TNV APXLKA
avayvwplon otolxelou evepyntikol N UTIOXPEWGCNG 0€ UVAANAYT), EKTOC ETLXELPNILATIKAG CUVEVWONG, N oToia OTav €yLve
n cuvaAlayr 6ev ennpéoce oUTE TO AOYLOTIKO 0UTE TO GOPOAOYLKO KEPSOC 1 {npia.

O avafBairopevog dpopog eloodnpatog umoloyiletal xpnoonolwvtag th péEBodo tng umoxpewong (liability method) oe
OAEG TIG TPOoWPLVEC SLadOopEG KOTA TNV NUEPOUNVIA TWV OLKOVOLLKWY KOTOOTAOEWY HETALY TNS GOPOoAOYIKNG BAONG Kal
NG AoyLOTIKNG alag TwV MEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOEWV. OL avaBoANOUEVEC POPOAOYIKEG UTIOXPEWOELSG
avayvwpilovtal ywo OAeg T dopoloyntéeg Tpoowplveg Sladopés. Ou avaBaArAopeve GOPOAOYIKEG QTIALTAOELS
EKTLLWVTOL O€ KAOE NUEPOUNVIO OLKOVOULKWY KOTOOTACEWY KAl LELWVOVTOL 0To BaBuo mou de Bswpeital mBavov otL Ba
uTtapEouv opKeTA popoAoyntéa KEPSN EVAVTL TWV OTOLWV HEPOG 1 TO CUVOAD TWV ATIOULTHOEWY Ao avoBoAAOUEVOUG
dOpoug eloodAUATOG UIMOPEL va XpnoLpomoLnBet.

Ot avaBar\opeveg GopoAOYIKEG ATIALTAOELG KoL UTIOXPEWOELG UTtoAoyilovtal pe fdaon Toug popoAoylkoUg CUVTEAECTEG
TIOU QVOUEVETAL va elval og LoV tn Xprion mou n anaitnon Oa nmpaypatomnolnBei | n unoxp£éwaon Ba taktomolnOel, Kat
Baoilovtal otoug popoloylkoUc cuUVTEAEOTEC (Kot popoAoyLlKoUG VOUOUC) TIou ival o€ LoXU 1 OUCLOOTIKA LoXUOUV KOTA
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTAOEwWV. e Tepinmtwon aduvapiag cadouc mpoodloplopol Tou
XPOVOU avaoTpodnc Twv Mpoowpvwv Stadopwy edpapuoletal o popoAoylKOG CUVTEAEDTHG TOU LOXUEL KATA TNV EMOWEVN
™G nuepopnviag tng Kataotaong Okovouikng Oong, xprnon.

O ¢opog swoodnpatog mou oxetiletal pe otolyeia ta omoia €xouv avayvwploBel ota Aoumd cuvoAlkd eloodnpata
avayvwpiletal, eniong, ota Aound cuVoALKA EL0oSnaTa.

4.7 Metoxko kepAAalo, AMOOEUATIKA KA SLOVON HEPLOUATWV

OL KOLVEG OVOLOIOTIKEG LETOXEG KATAXWPOUVTAL WG aTolxeia TnG kabapng B€onc. KOoTog mou oXeTileTal AUETA LE OTOLXELO
™¢ kaBapng B£ong kabapo amod tnv enidpacn dpopou, mapakorouBeital adalpetikd tou Ymoloinou Kepdwv £1¢ N€o tng
kaBapng Béong. e avtibetn mepintwon To ev Adyw 1mocd avayvwpiletal we €060 otnv nepiodo mou adopda.

EldkoTEpa Ta amoBepatika Slakpivovral os:

TOKTLKO amoOepatiko

JUpdpwva pe tov EAANVIKO gUMOPLKO VOO, OL €TOLPLEG TIPETEL val LeTadEPOUV KAT €AAXLOTO 5% TWV ETACLWY KaBapwv
KEPSWV TOUG OE TAKTIKO OIMOBEpaTIKG, HEXPLS OTOU aUTO To amoBepatiko va yivel ico pe to 1/3 tou katopAnuévou
METOXIKOU Kedalaiou. Auto to amoBepatikd Sev pmopel va dtavepnBel katd tn Sldpkela NG dpaotnELOTNTAG TNG
Etapeiac.

5. NPOKATABOAEZ KAl AOIMNEZ ANAITHZEIZ

OL mpokataBoAég kat Aoutég amnattioelg tnv 31" AekepfBpiouv 2019 kot 2018, avtioTolya, 0TI CUVNUUEVEG OLKOVOLKEG
KOTAOTACELG avaAlovTal w¢ £EAC:

MNpokataBoA£g Kot AOLITEG OMOLTHOELG XPN LOTOOLKOVORLKEG
O pokataBorég kot Aouég amnattioetg tnv 31" AekepBpiov 2019 kat 2018 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG
ovaAvovtal we €ENG:

31.12.2019 31.12.2018
OMNA nipog emotpodn-cupuPndLopo 2 2
ZUvoho 2 2
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6. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéatpa tnv 31" AskepPBpiouv 2019 kat 2018, 0TI GUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG, AVAAUOVTAL WG
g8ne:

31.12.2019 31.12.2018
Katabeoelg 0Pewg 44 44
Zuvolo 44 a4

7. METOXIKO KEDAAAIO

Mo t xprion tou 2019 to petoxLko keddAalo tng etalpeiag avépxetal oe mood Eupw Ekatd XAddwv (100.000€) kat
Slatpeital og ekatod xAtadeg (100.000) peToXEG, OVOUOOTIKNAG alag eupw evog (1€) ekdotng.

8. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SoUAsUpEVEG Kol AOUTEC PpaxumpOBeopeg UTOXPEWOELG Katd tnv 31n AskepBplou 2019 kot 31n
AekepBpiou 2018 OTLC CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG OVAAUETAL WC €ENG:

AeS0UAEUMEVEG Kot AOLTLEG BPaXUTIPOOECES XPNLOLTOOLKOVOLLLKEG

UTIOXPEWCELG 31.12.2019 31.12.2018
EVS0OUIAKEG UTIOXPEWOELG OTtO PEPLOUOTA, XPNUATIKEG SLEUKOAUVOELG Kot

AOUTEG UTTOXPEWOELG 17 15
Miotwté Stddopot (1) (1)
Zuvolo 16 14

9. OOPOZ EIZOAHMATOZ

O $opoAoYLKOG CUVTEAEDTHG VLA TIG OVWVULEG eTaLpeieg otnv EAAGSa yia tn xprion 2018 rtav 29%. ZUpdwva pe to apbpo
23 tou Nopou 4579/2018, ot dopoloyLkol CUVTEAECTEG TWV KEPSWY OO EMXELPNUOTIKY 6paoTtnplOTNTA TWV VOULKWY
TMPOCWTWY, TPOPAEMOVTAV Vo HELWBOUV oTadlokd wg akoAoUBbwg: 28% yla to dopoloyiko €tog 2019, 27% ywa 1o
dopoloyiko €tog 2020, 26% yia to dopoloyikd €tog 2021 kat 25% yla to popoloyikd €tog 2022 kat edefng. Tnv
12/12/2019 Yndiotnke o véog Ppopoloylkdg vopog 4646/2019, omou clpdwva e to apbpo 22, o $opoAoyLKOG
ouvteleotn¢ Slapopdwvetal AoV o 24% yLa ta eLoodrpata tou GopoAoyilkou £toug 2019 kat edefng. O MPOyUATIKOG
TeAkOC popoloyikdg ouvtedeotng SladEpel amd TOV OVOUOOTIKO. TNV Slapdpdwon Tou TpoyHaTikou dopoAoyikol
ouvteheotn entbpolv SLddopol TapAyoVTEG, CNUAVTLKOTEPOL TWV OMOLwV £ival N pUn GopoAoyIKr EKMTWON OPLOUEVWY
Samavwy, ot Sladopég ouvieAeoTwV amooBeong Tou TPOKUTITOUV HEeTafl TG wdhéAlung {wnAg Tou mayiou Kol Twv
ouvteAeoTtwV ToU opilovtal amd tov K.N.4172/2013 kat n Suvatdtnta Twv €TalpELwV vo. oxnuatifouv adopoloynteg
EKTITWOELG KoL oipopoAdynTa amoOspatika.

H 6nA\won ¢opoloyiag slcodriuatog umoPdarletal oe etrjowa Baon, aAld ta képdn i ot {nuieg mou &nAwvovtal
TIAPAPEVOUV TIPOOWPLVA €W OTOU oL opoloyikéG apxec ehéyéouv ta BLBAia kal otolyeia Tou popoloyoupévou Kot
ekb0Bel n teAhkn €kBeon ehéyyxou. H Etalpeia mpoPaivel oe eTnola ekTiUNON TwV eVOEXOUEVWY UTIOXPEWOEWY TIOU
QVAPEVETAL va TIPoKUPouv amd Tov €Aeyxo mapeABoucwv xprnoewv, SLEVEPYWVTAG OXETIKEG TIPOPAEPEL OTIOU AUTO
Kplvetal amapaitnto.
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H Etaipeia ev €xel Slevepynoel mpoPAEPELS yla avéAeykTeG popoloyikd xprioels SeSopévou OTL n Aloiknon Bewpel otL
TUXOvV mooda ¢popwv mou TBavov va mpokLPouv, dev Ba €xouv onuaviikn emniSpoon ota Sl kepaAala, ot
QITOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. Ot avéleykteg dopoAoyIKA XpHOELS sival amo 2014 éwg 2019.

10. EZOAA AIOIKHZHZ

To kooTo¢ wAnoswy, ta £€0da Sloiknong, epeuvwy Kal avamntuéng tnv 31" AskepBpiou 2019 kat 2018, OTIG CUVNUUEVEC
OLKOVOULKEG KATAOTAOELG, avaAUovtal w¢ eEAC:

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
AUOLBEG OPKWTWV EAEYKTWV 1 1
Zuvolo 1 1

11. AOINA EZOAA/(EZOAA)

Ta Aoutd €coda/(€€oda) TNG XPOEWC, OTLC CUVNIUEVEG OLKOVOUIKEG KOTOOTACELS TNV 31" AekepPplou 2019 kot 2018,
avaAvovtal wg eENG:

01.01 - 01.01 -
Nowna £§06a 31.12.2019 31.12.2018
Dopot, TEAN Kal acPaALOTIKEG ELoDOPEG TPONYOUEVWY XPOEWY (1) (1)
Z0volo Aonwv £§68wv (1) (1)
2Uvolo Aounwv 666wv/(e§68wv) (1) (1)

12. ZYNAANATEZ ME ZYNAEMENA MEPH

H etawpeia avikel éupeca katd 100% otov ouho tng Tépva Evepyelakn ABETE . OL cuvaAlayEg Kal ta UTtOAOLTAL e
ocuvSepéva pépn napatiBevral otov akoAouBo mivakoa.

31.12.2019
Ayopéc/E§oda MuwAnoeig/Ecoda ARQUTAOELG YNOXPEWOELG
Mntpikn - - - 16
Zuvolo - - - 16
31.12.2018
Ayopéc/E¢oda  MwAnosig/Ecoda AnaLtnoEeLg YIOXPEWOELG
MnTtpKn - - - 14
Zuvolo - - - 14
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13. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MOpAYOVTEC XPNUATOOLKOVOULKOU KLv8UVOU oTtoug omoioug ektiBevtal n Etalpeia elval ot kivbuvol xpnuatodotnong
KOl €TUTOKIOU, ayopaAC, TLUWV NAEKTPLKAG EVEPYELAG, PEVOTOTNTOC KAl TILOTWTLKOC. H Etatpia eAéyyel kot afloloyel oe
neplodikn Bacn, fexwplotd aAAd KoL oUVOUAOTIKA Thv €KBECH TNG OTOUG AVWTEPW KLWOUVOUG Kal XPNOLUOTOLEL
XPNHUOTOOLKOVOULKA LECQ, TIPOKELEVOU VO AVTIOTOOULOEL TNV €KOEGCT) TOU OE CUYKEKPLUEVEC KATNYOPLEG KLVSUVWV.

H afloAoynon kat n dtaxeiplon twv Kivouvwy mou avtipetwilel n Etalpeia dievepyeital and tnv avwtotn Atoiknon kat
o AloKNTKO ZupPBoUAlo tng Etalpeiag. KUplog otoxog sival n mapakoAouBnon kat n afloAdynon OAwv Twv popdwv
KlvOUVWV otoug omoioucg ektiBevral n Etalpeia péoa amo TIC EMIYELPNUOTLKEG KAL TIG EMEVOUTIKEC TOUC SpAOTNPLOTNTEG.

H Etalpia xpnolpomnolei Stdpopa XpNUATOOLKOVOULKA HEaa 1 epapUolel eEELSIKEUEVEG OTPATNYLIKEC, TIPOKELUEVOU Val
TieplopioeL tnv €kOeor| Tou o0g LETOBOAEG OTLG leg TwWV eMeVEUCEwWVY, OL OTIOLEG Utopel va tpokUPouv ard SLAKUUAVOELS
NG 0YOPAG, CUUIEPIAAUPBAVOUEVWVY AAANOYWY OTA ETUKPATOUVTA EMLTOKLA KOLL OTLG CUVOAAQYOTLKES LOOTLULEG.

Kivéuvog Emitokiou
H moAutikn tng Etatpeiag sival va ehaylotonolel tnv £€kBeon otov Kivouvo emitokiou 6cov adopd oTh LAKPOTPOBETHN

Xpnuatodotnon tng Asttoupyiag tnge.

AvaAuon gvaloBnoiag KlvUvou enttokiou
H etalpeia Sev extiBetal os kivbuvo petaBoAng emitokiwv, kabwg dgv umpxav SOVELOKEC UTIOXPEWOELS TNV 31n

AekepBpiou 2019.

AvaAuon KwvéUvou ayopdcg
H Etatpeia, ylo Ta XpnOTOOLKOVOULKA TIEPLOUGLAKA TG oTolxeia Sev ekTiBetal o Kivouvo ayopdg.

AvaAuon Kwv8Uvou peuotoTnTOG
H peuototnta tng Etalpeiag kplvetal LKAVOTOLNTIKY, KABWG, EKTOC ad TA UTTAPXOVTA XPNUATIKA SLaBEatpa, To ALOALKO

Mapko dnuLloupyel CUVEXELS, LKAVOTIOLNTIKES XPNHATOPOEC. H ETatpeia SlaxelplleTal TIG AVAYKEG PEUCTOTNTAG LE TAKTLKO
TOUELOKO TIPOYPAUUATIOUO, TIPOCEKTIKI TIAPAKOAOVUONGCN TWV LAKPOTIPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWV Kall
peBoSIKN Slaxelplon Twv MANPWIWY TIOU TTPOYLATOTOLoUVTAL KaBnpepva. OL avAyKeg peuoTOTNTAG TapakoAouBouvtal
o€ dladopeg xpovikég Lwveg, o kabnuepvn kat eBdopadiaia Baon kabwg kat o€ pLo KUALOpevn epiodo 30 nuepwv. OL
OVAYKEC PEVOTOTNTOC VLA TOUG ETIOUEVOUG 6 UNVEC KaL TO EMOKEVO £TOC TipoadlopilovTal pnviaia.

H Etaipeia Statnpel petpntd kot Stabéoipa o Tpameleg yla va KaAUPEL avAYKEG PEUOTOTNTAC Yl TtepLodoug €wg 30
NUEPWV

NwoTwTkOG Kivduvog
H Etatpeia eAéyxel SLOPKWE TG ATIAULTACELG TNG KOL EVOWUOTWVEL TIG TIPOKUTITOUOES TANPOPOPIEG OTOV TILOTWTIKO TNC

€\eyyo.

O moTwTkOg Kivouvog yla ta xpnuatikd Stabéoiua Kol TIC Aoég amaltnoelg sival xapnAog, dedopévou otL ol
cuvaAlaooopevol eivat Tpamneleg pe uPnAng moldtntag kepahalokn StapBpwaon, To SnUOaCLo I eTalpeleg TOU EUpUTEPOU
dnuooclou topéa. Emiong, n Alolknon miotevel OtL Katd to 2020 Ba cuveXLoTel 0 TEPLOPLOUOC TwV EAAELUUATWY OTO
cuotnua Slaxeiplong NG evépyelag, Omweg éxouv uTooxeBel appodileg apxéc kal dopeic, onodte Ba meploploTtel o
TILOTWTLKOC Kivouvoc.

TéAog, Bewpel OTL OAa TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELd yLa Ta omola £xouv TpaypatonolnBei ot
anapaltnteg amopelwoelS elvatl UPNANAG TILOTWTLKNG TTOLOTNTAG.
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ZuvaAAayLaTkOG Kivéuvog
H Etalpeia Spaotnplomoleitatl, povo otnv EAAGSa, cuvenwg Sev ekTiBeTal og KivOUVO GUVOAAOYLOTLKWY LOOTLULWV.

Ye OTL adopd OTIC CUVOANAYEC TNG ETALPELAC LE OIKOUG TOU e€WTEPLKOU, AUTEC YivovTal KATA Kavova PE EUPWIOIKOUG
opiloug 6mou To VOULopa SLOKAVOVIOHOU £(val TO EUPW KoL WG €K TOUTOU SV MPOKUMTEL CUVOAAQYUATLKOC Kivouvoc.

14. NAPOYZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YIOXPEQZEQN ANA KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KABWE KOl OL XPNLOTOOLKOVOLLKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWV

OLKOVOLKWY KOTAOTACEWY UITOPOUV Vo KaTnyoplomotnBouv Kat wg eEAG:

31.12.2019 31.12.2018
Xpnuatika Stabéoipa 44 44
44 44
ZUvolo a4 44
31.12.2019 31.12.2018
YTOXPEWOELG ETIUETPOUEVEG OTO AVATIOOBECTO KOOTOG -
AeSouleUpEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG 16 14
16 14
Z0volo 16 14

15. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopa tn Siaxeipion tou kedadaiou sivat ot e€Ng:

o va efaodaliosl tnv Ikavotnta tne Etatpeiag va ouveyiosl tn Spaoctnpldtnta Tou (going-concern) kat

o va efaodaAloEL Pl LKAVOTIOLNTIKA AndS001 GTOUG LETOXOUG TILOAOYWVTAC TIPOIOVTA KAL UTINPECLEG AVOAOYLKA [E TO
eninedo kwduvou.

® VO EKTTANPWOEL TIG CUMPBOTIKES TNG UTIOXPEWOELG AVUPOPLKA LIE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etatpeia kaBopilel to UPog Tou kedbahaiou avaloyikd e Tov Kivéuvo Twv §pactnplothTwy, tapakoAouBel Tig e€elitelg
OTO OLKOVOULKO TepLBAANOV Kal TNV EMISPACT) TOUC OTA XAPAKTNPLOTIKA KIvEUVou, Kat Slaxelpiletal tnv kedpalatakr Soun
(ox€on davelopoL mpog kepdlala) pe TV mpocappoyn tou UPoug Kal TNG Sldpkelag Tou Savelopo, TNV €kdoon VEwY
METOXWV N TNV eruotpodr] kepalaiou oToug PETOXOUG, TNV TPOCAPHOYH TOU UPOUG TOU HEPIOUATOC 1) KAl TNV TTWANGCN
MEUOVWHEVWV 1) OUASWY TIEPLOUGCLOKWY OTOLXELWV.

H Etatpeia xpnuotodotel TNV Kataokeun Twv ALOALKWY MAPKWY Kal TwV AOUWV £PyWV TOU HECW VO Helypatog tolwv
kedaaiwv, tpanelikol SAVELGHOU KAl KPATLKWY ETILXOPNYNOEWV. Mo To okomo autd n Etalpeia tapakolouBei tov Seiktn
Tpamnelikdg Aavelopdg mpog TUvolo AnaoyxohoUpevwy Kedpalaiwy.

Q¢ Aavelakég Yroxpewaoelg opiletal To cUvolo twv BpoaxumpoBeopwv Aaveiwv, MakpompdBsopwyv Aoveiwv Kal Twy
MoakpompOBeouwY SAVELAKWY UTIOXPEWCEWY TIANPWTEWVY TNV EMOUEVN XpHOoN.

Q¢ >0volo AntacyoloUpevwy Kepalaiwv opilel To cUVOAO TwV LWV KedDalaiwy, HELWHEVO KATA TO TTOGO TWV TAUELAKWY
S100e0ipwv ou 8V UTIOKELVTOL OE OTIOLOSNTIOTE TIEPLOPLOKO Xprong N d€opeuvon.
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O Seiktng KOTA TO TEAOG TWV Xprioswv 2019 kal 2018 €xel wg €€NG:

MNood o€ XIA. € 31.12.2019 31.12.2018
YUvolo L&ilwv kedbahaiwy 30 32
MepLko oUvolo 30 32
Xpnuatikd Stabéoipa 44 44
Mepik6 oUvolo 44 44
Z0volo AnacyoAoUpevwv Kepalaiwv -14 -12
31.12.2019 31.12.2018

AQVELOKEG UTIOXPEWOELG 0 0
Xpnuotika dlabgoipa 44 44
Net Debt -44 -44

H Etalpeio £Xel IKAVOTIOLOEL OAEC TIC ONMOVTLIKEG CUUPBATIKEG TOU UTIOXPEWOELC TIOU OTOPPEOUV AT TIG SOVELOKEG
oupBaoeLg.

16. ENAEXOMENEZ AMNAITHZEIZ KAl YNOXPEQZEIZ

Yta mAaiola eKTEAEONC TWV EPYAOLWY, N Talpeia evoExeTal va Bpebel avTipuETwn e MIBAVEC VOULKEG SLEKOIKNOELG amd
Tpitouc. ZUpdwva, Tooo Ue Tt Aloiknon, 6co kot pe to Noptko TUpBoulo tng etatpeiog, Sev udiotavral emiSIKES 1} UTIO
Slattnota Stadop£g SIKAOTIKWY 1 SLALTNTIKWY 0pYyAVWY TTou adopouV Thv ETALPELQ.

17. ZHMANTIKA TEFTONOTA THZ NEPIOAOY

Agv UTTAPXOUV CNUAVTLKA YEYOVOTA armo tnv xprong 2019.

18. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZH2

Aev €xeL oupPel kamolo yeyovog To omolo va emnpedlel ONUOVTIKA TNV OLKOVOLKY SLapBpwaon 1 TNV EMXEPNUATIKA
nopeia ¢ Etaupeiog amnd twg 1/1/2020 péxpl tnv nUepopnvia cUVTAENC TOU TOPOVTOG, EKTOC TNG mavdnuiag COVID-19.

Elvat yeyovog otL n ekdriAwaon tng mavdnpuiag tou ov COVID-19 (kopwvoiol) Bprke TOUG MOALTEG KOLL TLG TIOALTLKEG NYECLEG
OAOU TOU KOOUOU EVTEAWG ATIPOETOLAOTEG YLOL TNV AVTLLETWITLON TNG, YEYOVOC TtIou 08ynoe oAU ypriyopa otnyv paydaia
e€amAwor) Tng vooou Kal otnv dnuoupyia alobnudtwyv avachaAelag kot poBou yia tnv teAkn €kBacn Tou mpwtodavolg
autoU palvopévou.

H Etailpeia avtipetwnilel Tov kivbuvo autd edpapuolovtag TiG TOALTIKEG Staxelplong kivbuvwv tou Opihou TEPNA
ENEPTEIAKH. Mapd tov atpvidioopd, o OUAog Kal oL ETALPELEG TTOU TOV CUVOETOUV OHECWC PETA TLC TTPWTEC AVAKOLVWOELC,
KwNOnke pe taxvtnTa Kot anodacloTtikotnta, oxediaos Kal ApXLoe AUECWE VO UAOTIOLEL €va TIAGVO PETPWVY KOl EVEPYELWV
HE KUPLOUC OTOXOUG: TNV a.odAlela Kol tnv vysia OAwv, Tov aodaln EMAVOTATPLOUO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteitol, tnv aflomoinon tng mA£ov olyxpovnc texvoloyiag Tng mAnpodopLKG YL TOV EPLOPLOUO TWV UETAKIVAOEWY
Kol Ta€lbLwv oto ehdxloto Suvatov, KabBweg Kal cUYXPOVWY, EUENIKTWY TPOTIWV £PYACLOC OVAAoya LE T OTOULKEC )
£I0IKEC avayKkeg ouddwv epyoalOUEVWY, WOTE Vo UTIAPXEL AUECH QVTAMOKPLON TNG £talpsiag oe kAOes amaitnon
OTOLOOSATIOTE OPYOVWTLKNG - AELTOUPYIKAG LoVASaG TG ETALPLKAC SOUNAC.
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H opeocotnTa Kol amoteAecpatikOTnTo tThe avtidpaong tou OpiAou Kal Twv ETalpelwv mou tov amaptilouv otnv
OQVTLUETWTTLON TNG Kpiong emtBePaiwaoe tnv opBotnTa oxedlacuou Kal edappoyrg Tou opyavwTkol poviéhou tou Opihou,
ocUudwva pe To omoio n Awoiknon €xel tnv duvatdtnta va avobétel kabnkovia ad hoc oe emileypévo SleuBuvTIkO
OTEAEXOC OVAAOYWG TNG LKAVOTNTAG N/KaAl TNG €0KNG eumelplog mou evbéxetal va Slabétel ylo tnv emiluon
OUYKEKPLUEVOU TIPOBAALATOG, OVEEAPTNTWE TNG BECNC TTOU KATEXEL OTNV 0PYAVWTLKN doun Tou Opidou. O avalapBavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pe avénuéveg e€ovaieg kal appodlotnteg, o & YNnpeolakog
Mnxaviopog umtoxpeouTal va Tov urtootnpilel ka®' 6An Tnv SLdpKela Aoknong Twv kabnkovtwv tou. O Project Manager,
o€ KaBnuepwvr erkowvwvia pe tov Mpodedpo tou AZ Kkal Omolo AAAO OTEAEXOG TOU omoiou emBUUEL TNV UTtOOTHPLEN,
EVNUEPWVEL OVAAUTLKA YlaL TNV TIOPELO TOU €PYOU TIOU €KTEAEL, Kal Ldlaitepa yla Toug evoeXOUEVOUG KIVOUVOUG TIOU
koAeltal va avtetwriosl, e€aopadilovrag tnv taxvtnta ANPYNS TWV OMOITOUUEVWY anodAcewV Mpo¢ emiteuén Tou
EKAOTOTE EMIOLWKOUEVOU OTOXOU.

MapdaAAnAa, kal yla tnv StaoddaAilon tng Emyelpnolakig Zuvexetag tou Opilou otov omolio n Etatpeia cuppeTtéxel, Té€0nke
oc epapuoyn L8k mpoypappo TNAspyaoiag yia onUavtiko aplOuo epyaloEVWV Kal EK TIEPLTPOTING EPYACLOC VLA OCOUG
Xpelaletol va Bplokovtal oto KTApLO KOL TIC eyKATAOTAOELG Tou Opilou. IStaitepn pépluva 68eTal yla Toug yovelg
oVNALKWV TEKVWV Kal yla 6ooug xpelalovtal auvEnpévn poco)r Kat ppovtida.

Owovopikol dopeic, SteBveic olkol a€LoAOYNONG, EMEVOUTEC KOl OLKOVOLKOL AVAAUTEG eKTLHOUV OTLTO 2020 TO MAYKOGULO
AEN Ba kupavOel mepimou oto -4%, kal OtL Ba anautnBel ouveyng, uPnAdg puBUOG avamTuéng TouAdxLoTov yla SUo
XPOVLO WOTE Vol EMAVEADEL N TTAYKOOLO OLKOVOLA OTa TIPO TG eMSNUKNAG Kpiong emimeda. H TEPNA ENEPTEIAKH nén
o€LomoLel TO KA EUMLOTOOUVNG TWV AYOPWV KaL ETEVEUTWYV POC TNV EAANVLKI OLKOVOULA KOL TNV AP0 TWV MEPLOPLOLWY
otnv Slokivnon kedohaiwv wote va amopakpUVeL Tov Kivbuvo aklpwong 1 emiBpaduvong otnv ulomoincn tou
enevduTikoL Mpoypaupatog tou Ouidou. EmumAéoy, n onpovtikn dpaoctnplotnta tou OpiAou oe ayopég Tou e€wTtepLkol
Kot laitepa otnv Bopela Apeptkr, cUUPBAAEL oTn SLAOTIOPA TWV OXETIKWV KWWSUVWV Kal otnv looppomnon Twv
ETUMTWOEWV ETTIL TWV OLKOVOULKWV LeyeBwV Tou Ouidou, os mepintwaon aotoxiag ouveéXLong Tng mopeiag avakapuPng tng
€MANVLIKAG OlKovouiag.

Tuxov Tétola €€ALEN Oa UmopoUoE va EMNPEACEL OPVNTLKA TNV UAOTIOINGON TOU EMEVOUTLKOU TTpoypappatoc tou OpiAou
otnv EAAaSa katl va Suoxepdvel, HeTafl GAAWY, TOUG OPOUC XPNHATOSOTNONG TWV SPACTNPLOTATWY TOU, KABWG KAl TLG
OUVOAAQYEG LE TOUC TPOMNBEUTIKOUG Olkoug Tou €eloayOpevou €€OMALOMOU. Ta avwiépw evbexopeva, edpdoov
enaAnBeuBouy, eival mBavo va EMNPEACOUV TPOCWPLVA TNV AOSOTIKOTNTA TNG eyxwpLag Spaotnpldtntag tou Ouiiou.
O kivduvog auToc eivatl yevikog, LoxUEL yla To oUVOAO Twv Ttapaywywv AME kat dev adopd povo otnv TEPNA ENEPTEIAKH.

©¢on ¢ Aloiknong eivat ot ev eivat Suvatov va ipoPAedOeil pe akpifela oleg Ba sival ot e€eAielg otnv MaykoouLo
KoL TNV EAANVIKI OLKOVOLQ Kal va TtpoadLloploToUV aUTEC TTou Ba £xouv T HeyaAUTEPN EMUMTWON otNV AslTtoupyia, Thv
XPNLOTOOLKOVOULKN EMLS00N, TIG TOUELOKEG POEG KaL TNV OLKOVOLKN B£on tn¢ ETalpelog kot kat’ eméktach tou Opilou
otov orolo n Etalpeio cuppetéxel. Emiong, n ev AOyw emimtwon 8&v UMOPEL, ML TOU MOPOVTIOC, VA TTOCOTLKOTIOLNOEL.
Qotooo, Aappavovtog urtodn ola ta mapanavw, n Aloiknon pepluva yia tn dtatrpnon thg elpudUNng Asttoupylag Tng
otnv eAM\NVLIKA EMKPATELD, edpapuolovtag Sladikaoieg ouvexoug eviomiopol Kat afLoAdynong OAwv Twv KvdUVwWV Tou
evbeyouévwe Ba mpokUPouv oTo ApeCcOo HEANOV. I QUEGT, CUVEXN KL CUOTNHOTIKY cuvepyaoia pe tov Risk Manager kait
ta SleuBuvtikd otedéxn tou Opilou, n Awoiknon oxedlalel kot ebpopUolel HETPA OVTLUETWILONG KABe evtom{Opevou
KWWOUVOU WwoTe va TEPLOPIlEL TIC OPVNTIKEG TOU EMIMTWOEL OTov ehdywoto Suvatd Pabuo. H opyavwrtiki
OTOTEAEOUATIKOTNTO TOU OIAOU Kol N CUVEXNG LEPLUVA TNE Aloiknong va XpNoLUOTOLEL Ta SLEUBUVTIKA TNG 0TEAEXN KATA
project kal e81KO BEUA, avaloya LE TNV ATOLTOULEVN LKAVOTNTA KAl EUMELPLa, KOl aveEdptnTa amd tnv talpeio otnv
omolav EMOAUWE AVAKOUV, €X0UV SNLLOUPYNOEL Evav amodedeLyEVA LKOVO, EVEALKTO KOL OUMOTEAECUATLKO LNXAVIOUO
QVTLUETWTTLONG KABe TuBavn¢ kpiong o omotadnmote etatpeia Tou OpiAou kat av epdaviotel. TNV Bactkn auth apxn
odelletal Kal n apeon avtibpaon tng Alolknong KAl TOU QVWTEPW HNXAVIOUOU YLOL TNV OVTLLETWITLON TNG ETUONMLKAG
Kplong pe olveon, Puyxpatluia Kol oTPATNYLKA TTPOOTTTLKN).

QG POG TNV OLKOVOLKN Tou B€on, n Etalpeia, mapd tTnv UbLOTAPEVN OLKOVOULKN KPLoh, KOTA TNV NUEPOUNVIA avadopdg
TwvV eTNowwv OkovopLKwy Kataotdoswy, oAAA Kal onuepa, Statnpel IkavomolnTtiki kepalatakn endapkela, kepdodopia
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KOL PEVOTOTNTA KoLl oUVEXILEL va elval amOAUTA CUVETNG EVOVTL TWV UTIOXPEWOEWVY TOU TIPOC PounBeuteg, Snudato,
00PaALOTIKOUC OPYAVIOHOUC K.ATL. TILOTWTEG.

Katd to Xpoviko Sidotnua mou pecoAdfnoe amo tn Angn tg xpriong 2019 péxpL Kal TV UEPOUNVIA £YKPLoNG TwV
CUVNUHUEVWY OLKOVOULLKWVY KOTOOTACEWVY OV €XEL TPOKUPEL KOpia onuavtiki {nuia, olte npogkuPe mBavoTnTa yLa
tétola {nuia.

19. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL OLkoVOoLKES KaTtaoTdoelg yia tn xprion mou éAnée tnv 31/12/2019 eykpibnkav ord to Atotkntikd SupBoUAlo tng TEPNA
ENEPTEIAKH OAAAZZIA AIOAIKA MAPKA ANQONYMH ETAIPEIA tnv 01/04/2020.

Ot Okovoptkoi AleuBuvtec
O MNpolotdpevog Tou

Mpd A A ' 30 i Fi ,
O Npoedpog O AteuBUvwyv Z0pBouAog Operation inance Aoylotnpiou
FewpyLog EppavounA Neppdk Eppavouni dadaiid ApLOTOTEANG Aptav Tlavapt
AVpadITC HpovourA Meppdkng Hpavoun q ST p P
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311
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