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I. ETHZIA EKOEZH AIAXEIPIZHZ TQN AIAXEIPIZTQN ENMI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH 2019

Kuplol Etaipot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kataotatikd tng Etatpeiag, oag untofadAloups yia
™V KAswdpevn xprion amd 1/1/2019 £wg 31/12/2019, tnv etfiola £kBson twv Alaxelplotwy. Itnv napovoa £kOson
TEPLYPAPOVTAL GUVOTTTLKA OL XPNIOTOOLKOVOULKEG TIAnpodopieg NG xpriong 2019, ta onUAVTLKOTEPA YEYOVOTA TIOU
€\afav ywpa (mpLv Kot LETA TNV NUEPOUNVia avadopds TWV OLKOVOULIKWY KATAOTACEwV). Emtiong, yivetal meplypadn twv
KUPLOTEPWV KLVOUVWV Kal ofePaLOTATWY TTOU EVEEXETAL VO OVTLUETWITLOEL N ETalpeia katd to 2020 kat mapatiBevtal ot
ONMOVTLIKEG CUVAAAQYEG TIOU KATAPTioTNKAV PETAED TOU EKSOTN KAl TwV CUVOESEUEVWVY LE AUTOV TIPOCWTTWV.

A. Xpnuatootkovopukég EEeAiferg kau Embooeig Neplodou Avadopdc xpong 2019

Ze OAn tnv Sldpkela Tou 2019 cuveyxiotnke n PeAtiwon Twv PACIKWY HEYEBWY KoL TWV TIPOOTITLKWY TNG EAANVLKNAG
olKovouiag pe amotéAeopa TNy aviiotolyn evioxuon BeTIkoU 0LKOVOULKOU KALLOTOG TO OTtola amotuTiwonKkay T000 0ToUG
PUBUOUG avAMTUENG TNG XWPOG TIOU avopeévetal va Stapopdwbdel oto Yo 1,9%, cUUPwWVA LE TIC EKTLUNOELS TNG
Tpamnelog tng EAMGS0¢, 600 Kal OTL AoSO0ELS TWV KPOTLKWY OOAOYwWVY OToU To opdAoyo 10 £€touc SLdpkelag Kwvnonke
OKOUA Kol KATWw Tou opiou 1%. H BeAtiwon autr €ylve dpavepr] Kol oTLg cuvBnKeg AslToupylag TOU XPNUOTOMLOTWTLKOU
OUCTAMATOG KOl OUVEPBAAE OUGCLOOTIKA OTNV €8pailwon Tng XPNHATOTMLOTWTIKAG otabepdtntag. Tov ZemtépPplo
oAOKANPWONKE N APoN KAl TWV TEAEUTALWV TTEPLOPLOUWV OTNV Kivnon kepalaiwv mou eixav tebel og LoxL tov lovvio Tou
2015 kat adopoucav otnv pPetadopd KepoAaiwv oTo eEWTEPIKO ATIO ETIYELPNOELG KoL VOLKOKUPLA. To yeyovog autd
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVvOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snuoclovoplkwy peyebwv, obrnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG TPOOTITIKEG, SnUloupywvTag eATiba yla evbexOpevn Tepaltépw avopaduion oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTITIKEG TNG EAANVLKAG OLKOVOLOG 081ynoav otnv BeATiwon tTng XpnHAtodoTnong KoL TNG PEVOTOTNTAC TOU
XPNUOTOTMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amopaitntn mnpolndbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOMOU TG EAANVIKAG OlKovopiag. Ot ocuvBnkeg xpnUATod0TNONG TWV MLOTWTLKWY LOpUHATWY BeATiwBdnkay,
YEYOVOC IOV £TieVePYEL BTk 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VAL ETUTEAECEL TOV
SlopuecohaBnTiko tou poAo. Aleukplviletal OTL To TEPLBAAAOV €€QPETIKA XOAUNAWY A KOL QPVNTIKWY EMLTOKIWV otnv
gUpwWIwVN AMOTEAEL GNUAVTLKA TIOPAUETPO TIOU €MNPEATEL TO KOOTOG XpnHaTodoTnonG.

H ouvéylon tng avamrtullakng mopeiag tooco tn¢ EAAnvikn¢ Otkovopiag, 66o Kat tng Maykooulag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion kat e€dmiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLK
Spaotnplotnta Sev umopei va ektipnOet pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TN
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASoG Twv AlME Kal oL EMLXELPNUOTIKEG SpAOTNPLOTNTEG TTIOU CUVEEOVTOL E TNV evioyuon TG MPACLYNG
olkovopiag Kal tnv mpootacia tou TEePLBAANOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOG OLKOVOULaG, EVIOXUOUV GNUAVTIKA TO eMEVOUTIKO evllodEépov Kal SLEUPUVOUV TIC TIPOOTITIKECG TIEPALTEPW
ovamntuéng toug oe Babog xpodvou. To mAaiolo autd dnploupyel eLVOikEG CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo eMevOUTIKN
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gmdoyn, n etatpeia XPYZOYMOAH ENEPTEIAKH AE cuvéxioe tnv €dappoyr TOU EMIXELPNUATIKOU TNG oxedlaouou,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

Ot {nuLEc Tipo TOKWY, Gopwv Kat anocPeccwv (EBITDA) avépyovtat o€ (3)xA. EUpW OTWG KAL TNV TPONYOULEVN XPHoN.
Ot {nuLEc po popwv dapopdpwbnkav oe (3) XA Eupw, OMWC KOL TNV TIPONYOUHEVN XPNAON , EVW OL {NMULEC META Ao
do6poug dlapopdwbnkav ot (3) xA. evupw, Evavti(5) xA. eupw to 2018.

NepBaAlovTika BEpata

H etatlpeia Spaotnplomoleital og Topeig dLAtkoU ¢ tpog To mepLBAAAov Omwe sival ol Avavewoleg Mnyég Evépyelag. 2to
mAaiolo autod n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikA Ta ePLBAANOVTIKA BEpATA e GKOTIO TNV
MPOANYN KoL Tov EAey)0 TNG PUTIAVONG KAl TWV TEEPLBAAAOVTIKWY EMUMTWOEWY o TNV AoKnon tng Spaotnplotntag tne.
H etatpeia elvatl mMARpwWE CUPHOPOWUEVN LE TOUG TIEPLBAAAOVTIKOUG KAVOVIOHUOUG.

Awayxeipion NpoownikoU

Itnv etalpela edpappdlovial MOALTIKEG Slaxeiplong avBpwrivou SuvapLkoU (8LeG PE TLG TIOALTLKEG TIOU £hOpUOLEL O
‘Outhog TEPNA ENEPTEIAKH otov omolo avikel. H Atolknon ¢ eTalpelog eival mMANpwG KATAPTIOUEVN Yl TNV epappoyn
TWV TOALTIKWY QUTWYV, OTw¢ Sladopomoinong Kat iowv EVKALPLWY, TOU CERACHOU TWV SIKALWUATWY TwV £pyalOpeVwY
TNV GOUVSLKOALOTLKN €AgUBEepla, TNV UYLEWVN Kal aodAAELA OTNV €PYAOLA, CUOTAOTA EKTALOEVONG, TPOTIO TIPOAYWYNG
KTA.

B. ZnUaVTLKA YEyovoTa yLa Thv Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inpavtikd Meyovota petd tnv Anén thg xpriong 2019

Katd to xpovikd Sldotnpa mou pecoAdfnos amoé tn AREn tng xpriong 2019 péxpL Kot TNV nUepounvia £ykpong Twv
CUVNUUEVWY OLKOVOLILKWY KATAOTAOEWV 8V £XEL IPOKUPEL KATIOLO CNUOVTLKO yla TNV Etatpeia yeyovaog, ektdg amno tny
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla Tnv omoia yivetal ektevéotepn avadopd otnv Evotnta A
KoL el6IKOTEPA 0TV Ttapaypado «Aourol kivéuvol kat afeBalotntegy.

A . Npoomrtikég, Kivduvol kat apeBatdtnteg
OL BeTIkéG MPOOTMTIKEG TNG ETaupeiag AIPOYZ ENEPTEIAKH AE yia tnv enduevn xprion 2020 mopoapévouv otabepéEg.

H Awoiknon otoxeVeL oTnV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal oTtnv ££Looppomnon Twv mbavwy EMUMTWOEWV ETL TWV

OLKOVOULKWY pHeyeBwv tn¢ Etalpeiag. 2to mAaiclo autd, mapakolouBel cuvexwg Kol cuotnUatikd tig e€elifelg otnv
EA\NVLKA olkovopla, oUVOMIAEL Kol ouvepyAleTal e XPNUOTOOLKOVOULKOUG TIOPAYOVTEG Kol £L8LKOUC AVAAUTEG TwV
SLeBvwv ayopwv Kat, PplokeTal og AUEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe Ta dteuBuviikd otedéxn tou Opilou
TEPNA ENEPTEIAKH otov omolo avrkel n stotpeia.
OL SpactnplotnTeg TNG £TALpeiag UTIOKELVTOL Kal og aAoug KwvdUvoug kal aBepatdtnteg, onwe kivduvo tng ayopac
(Stakupavoelg ot cUVOANOYUATIKEG LOOTLUIEG, OTA ETUTOKLO, OTLG TLUEG TNC AYOPAC K.ATL), XPNUOTOOLKOVOULKOUG
KlvSUvouc (motwtikd Kivbuvo, Kivéuvo peuotoTNTOC K.ATL.), AVEUOAOYLKEC KAl KOLPLKEG CUVONKEG.
Mo TNV OVTIUETWILON TWV XPNHOTOOLKOVOULIKWY KWWSUVWVY Kal ToV TEPLOPLOUO TNG OPVNTLKNAG eMiSpacr¢ toug ota
anoteAéopara, n Etatpeia mapakoAouBel Tig SLaKUPAVOELS TWV LETABANTWY TTOU EMNPEATIOUV TO KOOTOC KOLL TLC TIWANCELC
KOL XPNOLUOTIOLEL TOL KATAAANAQ, KOTA TIEPIMTWON TPOIOVTA, OMWG KATAOECELG 08 TPATE(EG, EUMOPLKOUE XPEWOTEG KOl
TILOTWTEC, AOLToUC AoyopLlaopols ELCTIPAKTEOUG Kal TIANPWTEOUG, Xpeoypada, HokpompoBseopa kat BpaxumpdOeopa
Sdavela.
AkoAoUBwW¢ avaAleTal n emintwon Twv Baotkdtepwv KvEUVwWY Kot afepatotntwy otig Spactnplotnteg tng Etatpeiag.
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NoTwTKOG Kivéuvocg
H Etapeio eAéyxel SLapKwg TIG AMOLTOELG TNC KOL EVOWHATWVEL TG TIPOKUTITOUOEC TTANPOdOPLEG OTOV TILOTWTLKO TNG

£\eyyo.
To cUVOAO TWV ATIALTACEWV TNG eTalpeiag adopd otov suputepo Snudato topéa (AANEEM). H Etatpeia mapadooiakad,

AOYW NG GUOEWG TWV EPYACLWV TNC, OEV EKTIBETAL OE ONUAVTIKO TILOTWTIKO KIVOUVO ATO EUTMOPLKEG ATIALTHOELG, EKTOG
ano kabuotepnoelg Twv elompafeswv and tov AAMEEMN, Tmou €Xouv TIEPLOPLOTEL CNUAVILKA PE TNV €POpUOYr TOU
N.4254/14.

O MOTWTIKOG Kivbuvog yla Ta XPNHUATIKA SlaBéotua Kal TG AOUTEG amaltnoelg eival xaunAog, dsdouévou OTL oL
ocuvaAlaocopevol sival tpdmneleg e uPnAng noldtntog kepalatakn StapBpwaon, To SNUAOCLO 1| ETALPELEG TOU EUPUTEPOU
dnuoclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLOTEL O TTEPLOPLOUOG TWV EAAELUUATWY OTO
cloTnua SLoxelplong NG evépyelag, Omwe €xouv umooxeBel apuddleg apyxeg kol dopeig, ondte Ba meploplotel o
TUOTWTLKOG Kivouvog.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA yla Ta oTtola £xouv mpaypatomnolnBel ot
AMAPALTNTEG AMOKELWOELS lval UPNANRG TILOTWTLKAG TIOLOTNTAC.

ZuvaAAlaypatikog Kivéuvog
H Etaipela Spactnplomnoleital, povo otnv EAAASQ, cuvenwg Sev extiBetal o Kivouvo GUVOAAQYUATIK WV LOOTLLLWV.

Ye OTL adopd oTLC CUVAANOYEG TNG ETALPELOC UE OIKOUG TOU £EWTEPLKOU, QUTEG YivovTal KOTA KAVOVO HE EUPWTAIKOUG
ouiAouc Oou TO VOUILoUO SLOKAVOVLOOU V0L TO EUPW KAl WG EK TOUTOU gV TPOKUTITEL CUVAANQYLATLKOG KIvOUVOC.

Kivéuvog enttokiou
H moAwtikn tng Etatlpeiog eival va ehaylotonolel tThv €kBeon otov Kivouvo emitokiou 60ov adopd oTn LaKPOMPOBeoyn

Xpnpatodotnon tng Asttoupyiog Tng.

AvdAuon gvaiwoOnoiag KvéUvou enttokiou
H moAwtikn ¢ Etatpeiag eival va ehaylotonolnost tnv £€kBeon oto kivduvo emitokiov 6oov adopd Tn HAKpomPOOeopn

xpnuatodotnorn. Mpog To mapov oL talpeio dev Slabétel Tpamellko SAVELOUO.

AvdAuon KwvéUvou ayopag
H Etatpeia, ylo Ta XpNUOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og Kivbuvo ayopdc.

AvaAuon KLvSUVoU pEUCTOTNTAG

H peuotdtnta tng Etalpeiag kpivetal wkavomointikr. H Etalpeia Staxelpiletal TIC avAYKESG PEUCTOTNTAG LE TOKTLKO
TOUELOKO TIPOYPAULATLONO, TIPOOEKTLKNA TIAPAKOAOUONCN TWV LOKPOTIPOBEGUWY XPNUATOOLKOVOLLKWY UTTOXPEWCEWV Kall
peB0SIKN Slaxelplon TWV MANPW WY TIOU TipayLATomoLlouvTal Kadnpueptvd. OL avAyKeg peuotoTnTOG tapakolouBolvtal
oe Sladopeg xpovikég Lwveg, og kabnueptvh Kat edopadlala Bdon kabwg kal os pa KUALOpEeVN iepiodo 30 nuepwv. Ot
OVAYKEC PEVOTOTNTAG VLA TOUG ETIOUEVOUG 6 PNVEC Kal TO EMOUEVO £T0¢ poodlopilovtal pnviaia.

H Etatpeia Statnpel Stabéolpa os tpameleg yla va KaAU L avayKeg peuotoTnTag yia eplodoug £we 30 nuepwv. Ta
kedaola yLa TG LECOMPOOECIESG OVAYKEG PEUOTOTNTAC AModeopevovTal amno MpoBeoplakéc katabéoelg Tng ETalpeiac.

Nourtoi kivduvol kat aBeBatdtnTeg

Mpo¢ to mapdv n stalpeia dev €Xel EEKIVAOCEL TNV MAPAYWYLKN TNG Spaoctnpldtnta Kol w¢ €K TouTou Sev ektibetol os
aAAoug Kivduvouc.
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E1é1kn avapopa oTi¢ EMMTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog 6t n ekbnAwon tng mavdnuiog tou o COVID-19 (kopwvoioU) BpriKe TOUG TTOALTEG KOLL TLG TIOALTLKEG NYECLEC
OAOU TOU KOOHOU EVTEAWG ATIPOETOLUOOTEG YL TNV QAVTILETWTILON TNG, YEYOVOG TTOU 081 yNnoe oAU ypriyopa otnv paydaia
gfamlwon TtnNg vooou Kol otnv dnuoupyia alobnuatwv avacddalelag kot $oBou yia tv TEAK £€kBacn Tou
npwtodavouc autol GaLvopUEVOU.

H Etalpeia avtipetwmilel tov kivbuvo auto sdpappudlovtog Tig MOALTIKES Staxeiplong Kvduvwy tou Opidou TEPNA
ENEPTEIAKH. Mapd tov aidpviSiacuo, o OMAOC Kol Ol ETALPELEC TTOU TNV OUVOETOUV QAUECWG HETA TIC TIPWTES
OVOKOLWVWOELC, KLVNONKe pe taxlTNTo Kal arnmodooloTIKOTNTA, OXeSL00E Kol APXLOE AUECWS VA UAOTIOLEL €val TAGVO
METPWV KOLL EVEPYELWV E KUPLOUG OTOXOUG: TNV a.odAAELa KaL TNV Lyela OAwVY, TOV achaAr] EMAVATIOTPLONO TWV OTEAEXWV
TOU, OTIOU QUTO amaLteital, TNV afLlomoinon Tng MAEov olyxXpovnG TeXVoAoyiag TnG TANPOodOPLKN G YLOL TOV TIEPLOPLOMO TWV
METAKLVNOEWV Kol TAELSLWY 0To gAd)LoTo SuvaTtov, KaBwE KAl CUYXPOVWY, EVEALKTWY TPOTIWV £pYACiag avaAoya LE TLG
OTOMLKEG I ELOLKEG AVAYKEG OPLAS WV EpYalOUEVWY, WOTE VO UTIAPXEL AILECH AVTATIOKPLON TNG ETALPELOG o€ KAOE amnaitnon
OTOLOOSATIOTE OPYOAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUNG.

H apecdtnta Kal amoTteAeCUATIKOTNTA TNG aviidpaong tou Opihou kot twv Etalpelwv mou Ttov amaptilouv otnv
QVTLHETWTILION TNG Kplong emPePfaiwoe tnv opbBotnTa oXeSLAOMOU Kal eDAPUOYNAG TOU OPYOVWTLKOU HOVTEAOU TOU
Ouidou, obudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc oe emleypévo
SLeuBUVTIKO oTEAEXOG avaAOywE TG LkavoTNTAC /KoL TNG ELBIKAG eUmeLpiag mou evdéxetal va SLaB£tel yia tnv emiluon
OUYKEKPLUEVOU TIPOBANHATOC, AveEapTHTWE TNG BE0NG TOU KATEXEL OTNV OpyavwTIKr Sopr tou Opidou. O avalapfavwyv
TO OUYKEKPLUEVO KaBnKov evepyel wg Project Manager, pe auvénuéveg e€ouoieg kat appodlotnteg, o 6 YINPeoLakog
MnXaviopog urtoxpeoUTAL VA TOV UTIOOTNPLlEL KaB' OAN TNV SLdpKeLa Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnuepvn enikowwvia pe tov Mpdedpo tou AL Kal 6moLo AAAo oTéAeXoG Tou omoiou emBupel TNV umoothpLén,
EVNUEPWVEL AVAAUTLKA YLla TNV TOpeiat TOU £pyou TOU eKTeAEL, Kal LOLaitepa yla Toug eVOEXOUEVOUC KLVSUVOUG TTOU
KoAettal va avtipetwrioel, e€aohaiilovrag tnv taxvutnta ANPng Twyv amottoleVwV anodpAcswv TPog eMiteuén Tou
EKAOTOTE ETLOLWKOEVOU OTOYOU.

MapdAAnAa, kat yla tnv Stacpaliion tng Emxelpnolakng Zuveéxelag tou Opihou otov onoio n Etalpeio GUMHETEXEL, TEONKE
oe edappoyn ELSLKO TPOYPAO TNAEPYAOLAC YLOL GNUAVTIKO aplOuo epyalOpEVWV KO EK TIEPLTPOTING EPYACLOC Yot OGOUC
Xpelaletal va Pplokovtal ota KTAPLA Kol TIG eyKaTaotAaoslg Tou Opidou. ISlaitepn péptpva Sidetal yla Toug Yoveig
avnALKWV TEKVWV Kal yla 6oou¢ xpetalovtal auénuévn mpoooyxn kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cUUUETEXEL, O ypamth emkowvwvia tou Kupiou I.Meplotépn, Mpogdpou
tou AX tng TEPNA ENEPFEIAKH kat Mpogdpou & AleuBuvovtog IupPoulou tng MEK TEPNA, mpo¢ to oUvolo Twv
epyolopévwy otoug SUo Opidoug, emiBeBaiwos, petaty GAAwv, Ta akoAouBa: «Aev mpEmeL va EexvAue, OUWCE, OTL O
OUNOC pag amotelel Kal Baclkd MUAWVA OLKOVOULKNG avamtuéng, evioxuong tng amaoxoAnong kot otipléng tng
eM\NVLKNG olkovopiag. Exoupe, AoLmov, To XpEoG va avTamokplBoU e 600 KAAUTEPA UMTOPOUE KoL OE AUTH TNV TPOKANGN,
TPoG 0PeNOC TWV EPYALOPEVWV HAG, TWV CUVEPYOTWY LOC, TWV LETOXWV LOC KL TNS Xwpoc pag. KL auto Ba cuvexiooupe
VO KAVOUE KOL UTIO QLUTEC TLG CUVONKeC.

Owkovoptikol dopeic, SteBveig oikol aloAdynaonc, emevOUTEC KOl OLKOVORLKOL OVAAUTEG EKTLUOUV OTLTO 2020 TO TTayKOGULO
AEN Ba kupavOel mepinou oto -4%, kal 6Tl Ba anattnBel cuvexng, uPnAog pubudg avamtuéng TouAdylotov yla SUo
XPOVLa WOTE va. eMAVEADEL N TAYKOCUL OLKOVOLO oTa TTPOo TNG EMENULKAC Kpiong eminmeda. H TEPNA ENEPTEIAKH ndén
oflomolel To KAlpA gpmIOTOOUVNG TWV OyopwV Kal €MeVOUTWY TPOC TNV EAANVIKN OLKOVOMIOL Kal TNV dpon Ttwv
TIEPLOPLOUWYV OTNV SLokivnon kedpalaiwv woTe vo amopakpUVEL Tov Kivouvo akUpwong 1 emtBpaduvong otnv uAomoinon
TOU €mMevlUTIKOU TPOYpAppoTog tou Opilou. EmumAfov, n onuavtikn Spoaotnploétnta tou Ouidou os ayopég Tou
e€wteplkoL Kat Ldlaitepa otnv Bopeta ApepLkn, cUUBAAEL TN SLOOTIOPA TWV OXETKWV KIvEUVWV Kal otnv e€loopponnon
TWV EMUTTWOEWV ETIL TWV OLKOVOULKWV PeyeBwv Tou Ouilou, oe epimtwon aotoxiag cUVEXLONG TNG TTOPELOC avAKouPNng
™G EAANVIKNG OLKOVOULaG.



XPYZOYMNOAH ENEPTEIAKH ENME
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Tuxov Tétola e€EAEN Ba umopoloe va EMNPEACEL APVNTIKA TNV UAOTIOLNGN TOU €MeVOUTIKOU POYPAUUATOG Tou OpiAou
otnv EAAGSa kal va Sucxepavel, HeTOED GAAWY, TOUC OpoUC XpPNUATOSOTNONG TWV SpACTNPLOTATWY TOU, KABWE KoL TLG
OUVOANQYEG HE TOUG TIPOUNBEUTIKOUG OIKOUG TOU ELOAYOUEVOU €EOTALOMOU. Ta ovwtépw evdexoueva, edpooov
enaAnBguBouv, elval Bavo va EMNPEACOUV TIPOCWPLVA TNV AMOSOTIKOTNTA TNC EyXwpPLag SpactnpLotntag tou OuiAou.
O klvbuvog aUTOG elval YEVIKOG, LOXVEL yLa TO GUVOAO TwV Ttapaywywv AME kat Sev adopad povo otnv TEPNA ENEPTEIAKH.

H Awoiknon tou OpiAou oToV OTtoLOo N ETOLPELO CUMMETEXEL SNAWVEL T akOAoUBa: 1) TuXOV KaBuotépnaon otnv siompagn
Twv €00dwv twv Etalpeiwv tou Opilou amd tov AAMEE dev daivetal onuepa otL pnopel va femepdosl v atia
napaywyng €EL unvwy, Omw¢ ouvéRn oto mapeABov. Eviog tou 2020, pa kabBuotépnon siompaéng emi €€L unveg Ba
SnULoupynoeL, £€0Tw TPOOWPLVA, TOUELOKO BEéua olaitepng mpoooxng g taéng twv 120 ek. Eupw. H tapelakn
peuototnta tou Ouidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — tapelakwy dlabéoipwy 257 ek € Kal
Seopeupévwy katabioswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLaXELPLOTEL TO EVOEXOUEVO TAUELOKO
TPOPAN A e OXETIKN EUKOALQ, Ywpig va StakodeLTtov pubuo uAomolnong Tou eEMeVSUTIKOU TPOYPAUUATOC. 2€ TEPLMTWON
Tou n kabBuotépnon femepdoel Toug 6-8 prveg mMopaywyng, n Aloiknon Ba avampoypapuoTiosl To TAAVO Twv
enevOUOEWY, TOV ETLXELPNMOTLKO KOL TOUELAKO TNG OXeSLAOUO £TOL WOTE VA AVIATIOKPLOEL OTLG AUENUEVEG TOUELAKES
OVAYKEG KOl VA TIEPLOPLOEL TIG OPVNTIKEG OUVETELEG OTO gAdxloto Suvatov. H gleyxouevn smBpdduvon f/kal, katd
neplmtwon, aklPwWaon MPOYPOUUATIOUEVWY EMeVOUTeWV Ba amodelxBel avamodpeuktn edv n KABUOTEPNON TG EloTiPAENC
umepPel ta AoyLKa OpLa Kal TLG TIPOKTLKEG AELTOUPYLOC TNG ayOopAc.

AKOUQ, OHWG, KAl O pLa TETola Mepintwon, o Outhog otov omnolo n Etatlpeia cuppetexel, Adyw peyEBoug, Lkavotntag,
gUMELplag KoL AmopACLOUEVNG OTPATNYLKNG, EIVAL ETOLLOG VO AYWVLOTEL yLa TNV SLaTApnon TN NYETLKN G Tou B€ong otnv
ayopa Twv AME Kol TNV CUVEXLON TNG UTEPOXI G TOU £VOVTL TOU AVTAYWVLOUOU.

©¢on tng Aloiknong eivat 6t dev elvat Suvatov va poPAedBel pe akpiPela moteg Ba eival ot e€elielg otnv maykooula
KoL TNV EAANVLKA oLKovouia Kol va TipoodLoploTouV QUTEC TTou Ba €Xouv TN PeyaAUTEPN EMIMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN €MIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on tng Etatpeiag kal kot eméktacn tou OpiAou
otov omolo n Etatpeia ouppetéxel. Emiong, n ev Aoyw enintwon 6&v Unopel, ni Tou mapovtog, Vo TIoCoTIKoToLNOeL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, n Alolknon HepLUva yla tn dlathpnon Tng eUpuBUNG Asttoupyiag Tng
otnv eAANVLIKA emkpdrela, edpappodloviag Sladlkaoieg cuveXoUg eVIOMIOUOU Kal afloAdynaong OAWV Twv KvdUVwyY oy
evbexopévwe Ba mpokUPouv oto Apeco PEANOV. I AECN, CUVEXH KOL CUCTNUATLKY ouvepyaoia pe tov Risk Manager
KoL Ta SteuBuvTika oteAéxn tou Opidou, n Awoiknon oxedlalel kal ebapuolel LETPA OVTLLETWILONG KABE evtom{Opevou
KvOUVOU WoTe va Teplopilel TG APVNTIKEG TOU ETIUTTWOEL OTOV eAdywoto Suvato Poabud. H opyavwrtiki
OMOTEAEOUATIKOTNTO TOU OpiAOU Kal N CUVEXAG LEPLUVA TNC AloiknonG va XpnoLUoToLel Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kat 161k6 BEpa, avaAoya e TNV QITALTOUHEVN LKOVOTNTA KAl EUMELPLA, KOl AVEEAPTNTO Ao TV €TOLPEia oTnV
omolav EMLONUWE OVAKOUV, £XOUV SNULOUPYNOEL £vav amodeSelypéva LKAVO, EUEALIKTO KL AMOTEAECHATIKO UNXOVIOUO
OVTLUETWTILONG KABe TuBavn ¢ kpiong oe omoladnmote etatpeia Tou Opihou Kat av epdaviotel. Itnv Bacikr auth apxn
odelleTal Kal n dpeon avtidpaon tng Aloiknong Kal Tou aVWTEPW HNXOVIOUOU yla TNV OVTLUETWIILON TNG EMLONULKAC
Kkplong pe olveon, Puyxpatlpia Kol oTPATNYLKA TIPOOTITLKA.

Q¢ mPOoC TNV OLKOVOULKA Tou B€an, n Etatpeia, mapd TNV ULOTAUEVN OLKOVOULKNA Kpilon, KOTd TV nuepopnvia avadopag
TWV €TNoWwV OKovouLKwV Kataotdoswv, oAAA Kol ofpepa, Statnpel LkavomolnTikr keboaAalakn endpkela, kepdodopia
KOL pELOTOTNTO Ko cuvexilel va gival amoOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TipopnBeutég, dnuoato,
0.0paALloTikoU§ 0pyaVIOUOUC K.ATT. TILOTWTEC.

Katd to xpovikd Stdotnua mou pecoAdfnoe amo tn Anén tne xpnong 2019 péxpL Kot TNV nUepoUnvia £ykpLong Twv
CUVNUUEVWY OLKOVOLILKWY KOTOOTACEWY &gV €xel MPokUYPeL Kapia onuavtikn {nuia, olute mpogkude mbBavotnta yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnonc Artdédoonc (“EAMA”)
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O Ophog TEPNA ENEPTEIAKH, otov omoio evtdacoetal n Etawpia, xpnotpomolel EvaAdaktikoUg Asikte¢ Metpnong
Anobdoong («<EAMA») oto mAaiolo TG edappoyns twv KateuBuvtipwwy Mpappwyv «EvaAdaktikol Aeikteg Métpnong
Amnodoong» tng Eupwmaikig Apxng Kwvntwv Aftwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovtal amod tnv 3n
louAiou 2016 otoug EvaAhaktikoug Atikteg Métpnong Anddoong (EAMA). H Etaipeia xpnolpomnolel touc EAMA oto
mAaiolo ANYPng anopAcewV OXETIKA LIE TOV XPNHUOTOOLKOVOULKO, AELTOUPYLKO KOL OTPATNYLKO OXESLAOUO TOU KaBwg Kot
yla tnv aloAdynaon kot tnv dnuocieuon twv emdocswv tngG. Autol ot EAMA e€umtnpetolv otnv KAAUTEPN KATAVONGCN TWV
XPNHUOTOOLKOVOLLKWV KOl AELTOUPYIKWY QITOTEAECUATWY TN ETalpeiag Kal TNG XpNHUOTOOLKOVOULKNAG TN B€ong.

Ot evaMhaktikol Seikteg Ba mpénel va Aappavovtal ultdyPn MAVIA 0 CUVSUAOUO HE TOL OLKOVOULKA OTOTEAECLLOTA TIOU
€xouv ouvtayBel olpdwva pe ta AMXA kol og Kapla nepintwon Sev aviikabiotolv autd. Katd tnv mepypadn twy
emdooewv tn¢ Etatpeiag xpnotuomnololvral oL KATwOL SelKTEG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kot popwv: eival évag Selktng pe tov omolo n Aloiknon g
Etatpeiog kpivel Tnv Aettoupyikr arnodoacn otov topéa §paatnplotnTdg tne. To atolyeio opiletal we: KEpdn /(Tnuisg) mpo
$6pou eloodbnpatoc, +/- Kabapd XpnUaTtoolKOVOULKE aOTEAECHOTA

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tékwv, popwv, xpnHatodotikwy,
ENMEVOUTIKWV QNMOTEAECUATWY Kot anooBecewvr»: O Seiktng umoloyiletal we: Képdn mpo tokwv kat ¢popwv (EBIT) +
ATIOOBECELG XPHONG EVOWMOTWY & QUAWV Ttay LV OTOLXELWV - avaAOyoUOEG OTN XPHOoN AMOCPRECELS TWV ETILXOPNYIOEWV.
‘000 peyaAuTtepoC 0 SelkTNG TOCO MO AMOTEAECUATLKNA €lval n Asttoupyia Tou Topéa §paotneLOTNTAG. .

2Toug KATwOL Iivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA»:

31ng AekepBpiov 31n¢ AskepPBpiov
EAMA 2019 2018
KaBapd képdn/(Tnuicg) ava topéa (3) (5)
Dopog eLoodRaTOog - (2)
Képbn mpo ¢popwv kat ToKwv (EBIT) (3) (3)
Képbdn mtpo ¢opwv, TOKwV Ko anocBéccwv (EBITDA) (3) (3)

O &eiktng «AavelaKEG YIIOXPEWOELS Ttpog 2UVoAo Amacxololpuevwy Kepahalwv» Katd to TEAog Twv Xprioswv 2019 kat
2018 £xel wg e€Ne:

MNood o XIA. € 31.12.2019 31.12.2018
YUvolo bilwv kedoAaiwv (21) (19)
Mepko olvolo (21) (19)
20volo AntacyxoAoUpevwv Kepadaiwv -21 -19

Z.161e¢ Etaupikéc pepideg kat Aounég mAnpodopieg
H etatpeia amd tnv évapén tng £wg Kot orpepa Sev éxel mpoPel o amokTnon SLwv eTalptkwv peptdiwv.
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H. ZuvaAlayég pue Tuvdedepéva Mépn
Qg ouvdebepéva pépn katd to A.A.M. 24 voouvtal, BUYATPLKEG ETALPEIEC, ETALPEIEG HE KOWVO LOLOKTNOLOKO KABECTWC

n/kat Atoiknon pe tnv Etaipeia, ouyyevelg pe autrhv statpeieg, kabwe kat n untptki Etotpsia kat ot Buyatpikég tng
uNTPWKNC Etatpeiag, emiong ol Alaxelplotég Kot ta AlolknTika oteAéxn tng Etatpeiag. H Etalpeia mpounBelietal and ta
ouvdedepéva pépn ayabad Kol ultnpeaieg, evw Kot n iSla tpounBelel ayaBa Kal MaPEXEL UTINPEGIEG OE AUTA.

31-Aek-2019
Ayopéc/EEodoa Tlmioeis/Ecoda AT OELG Ynoypewosig
Mntpuicn 0 0 0 27
Xdvoro 0 0 0 27
31-Aek-2018
Ayopéc/EEodoa Tlmioeis/Ecoda AT OELG Ynoypewosig
Mntpucn 0 0 0 24
XOvoro 0 0 0 24

ABrva, 1 Anpiliou 2020

OL ALoXelploTEG
EppavounA FewpyLog
Mapaykoudakng AypadLwing
A.A.T. AB 986527 A.A.T. AZ 074349
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Il.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug ETaipoug Tng ETaipeiag XPYZOYMOAH ENEPIEIAKH ETAIPEIA MEPIOPIZMENHZ EYOYNHZ

‘EkOgon EA£yxou eni TwV OIKkoVOHIK®OV KaTtaoTaoswv

F'voun

'EXoUME €AEYEEI TIC CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG TNG eTaipeiac XPYSOYMOAH ENEPIEIAKH ETAIPEIA MEPIOPISMENHZ
EYOYNHZ (n Etaipeia), ol onoieg anoteAoUvTal anod Tnv KAraoTaon XPnUaToolkovouIKNG 8€ong Tng 31ng AekepBpiou 2019, Tig
KaTaoTacelg ouvolikoU €100dNKaTog, HETABOAWV 1IBiwV KEPAAQiwV Kal TAUEIAK®MY POV TNG XPNOEWS Nou EANEE TNV nuepounvia
auTn, kaBwg Kal NEPIANYN GNUAvTIK®V AOYIOTIKQV apX®V Kal HEBOSWY kal AOINEG ENEENYNUATIKEG MANPOPOPIEG,

KaTa Tn yvwun pac, ol GUVNUUEVEG OIKOVOUIKEG KATAoTACEIG napoucialouv elAoya, anod Kabe ouciwdn anoyn, TNV OIKOVOUIKN B&an
TG eTaipeiag XPYSOYMOAH ENEPFEIAKH ETAIPEIA MEPIOPISMENHE EYOYNHS katd Tnv 31n AekepBpiou 2019, Tn
XPNHATOOIKOVOUIKI TOUG £MId00N Kal TIC TAUEIAKEG TOUG POEC yIa TN XPon nou €ANEE TNV nUEPOMNvia auTr] cUPPWva P Ta Al
MpOTUNA XPNUATOOIKOVOUIKAG Avapopdc, onwe auta £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Baon yvopng

Aigvepynoape Tov EAeyx0 pag oUPQwva Pe Ta Aiebvn MpoTtuna EAéyxou (AME) onwg autd €xouv evowpatwBei otnv EAANvIKN
NopoBeoia. Or euBlveg pag, cUPPWVA PE TA NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG £KOEONG pag “EuBlveg
€AEYKTT) yIQ TOV EAEYXO TWV OIKOVOUIKWV KataoTaoswv”. Eipaote ave&aprntol and tnv Etaipeia, kaBoAn Tn didpkeia Tou diopiopol
pag, oupewva pe Tov Kwdika Asovrtoloyiag yia EnayyeAuatieg EAeykTéC Tou SupBouhiou AigBvawv Mpotunwv Agovroloyiag
EAeykT®V, ONwe auTog £xel evowpatwdei atnv EAnvikn NopoBeaia kai TIG anaitroelg dsovTohoyiag nou oxeTidovTal e Tov EAEYX0
TWV OIKOVOUIKWV KATAOTACEWY oTnV EANGDA Kal £XOUME EKNANPWOE! TIC SEOVTOAOYIKEC HAC UNOXPEWTEIC CUNPWVA WE TIC ANAITHOEIC
NG oxUouoag vopoBeaiac kal Tou npoava@epdpevou Kandika Asovroloyiac. MioTeloude OTI Ta EAEYKTIKG TEKUNAPIA NOU EXOUME
anoKTNOEl gival enapkr] kal KATAGANAa va napgxouv Bacn yia Tn yvoun pac.

Ouo1®dNG aBeBaIOTNTA NOU OXETIJETAI HE TNV CUVEXION THG SpAcTNPIOTNTAG

EioToUpE TNV Npogoxr 0ag TV ZnUeinon 2A eni TWV OIKOVOUIKWV KATAOTAGEWY OMNOU aVAPEPETAl TO YEYOVOG OTI TO CUVOAO TWV
1DiwV KEPAAQiV EXEl KATAOTEI apvnTIKO Kal yia Tov AOYo auTd CuVTpEXOUV ol diaTagelc TnS nap. 5 Tou apBpou 7 Tou NoOpou
4541/2018. EminpdoBeta To oUvoAo Tou KUKAOQPOPOUVTOG €vepynTIKOU UMOAEiNETal Tou GUvOAOU Twv BpaxunpOBeopwv
UNOXPEMOEWV KaTa noao € 26 XIA. To yeyovog autd unodnAwvel Tnv Unap&n oucimdoug aBeBaldTnTacg n onoia evOEXONEVWCE Ba
€yeipel onuavTikn ad@iBoAia oxeTika pe Tn duvatotnra Tng Etaipeiac va ouvexiosl Tn dpaotnpidTNTa TNG TN yvoun dag ot
dlaTunwveral empUAaEn os oxéon We To BEua auTo.

'AAAEG NAnpoPopieg

H dioiknon eivar unglBuvn yia TIC AMeC nAnpo@opisc. O1 AANeG mAnpogopieC nepidauBavovTal oTny ‘EkBeon Alaxeipiong Twv
AIGXIpIOTQV, YIa TNV Oroiad YIVETal OXeTIKR avagopd otnv "ExBeon eni AMwv Nopikmv kar KavovioTikov Anamioewv"”, aAAa dev
nePIAAPBAVOUV TIC OIKOVOMIKEG KATAOTACEIC KAl TNV €KOEON €AEyXOU £Mi aUT®V. H yv®PN Hag €ni TwV OIKOVOMIKWY KATAOTACEWY
Oev KAAUMTEl TIG AANEG NANPoQopieg kal Oev EKPPATOUPE WE TN YVWHN AuTr onolaodnnoTe HOpPNG CUKNEPAcya diacpaAiong eni
auTev.

S€ OX£0N WE TOV EAeYXO HAG €Ni TWV OIKOVOUIKWV KATACTACEWY, N €uBUVN MAC €ival va avayvmooUE TIG AANEC NANpoQopieC Kal ,
ME TOV TPOMO AUTO, vVa EEETACOUE AV 0 GAEC MANPOPOPIEG Eival OUOIWOWE ACUVENEIC E TIC OIKOVOUIKEG KATAOTACEIC ) TIC YVWOEIC
Mou anoKTAOAUE Katd Tov €AeyXo N aANIC paiveral va €ival ouoiwdwe e0PaNJEveG. Edv, pe BAon TIC EPYACIEG MOU £XOUME
EKTEAEDEI, KATAANEOUPE OTO oUMNEPATHA OTI UNAPXE! OUCIWDEC OPANIA OE AUTEG TIC AAEC NANPOPOPIES, EINACTE UNOXPEWHEVOI Va
avapEPOUE TO YEYOVOG auTO. Agv EXOUE TINOTA VA AVAPEPOUKE OXETIKA e TO BEPa auTo.

EuBUVEG TNG 310iKNONG £Ni TOV OIKOVOHIK®OV KATACOTACE®WV

H dioiknon €xel Tnv €uBlvn yia TV KATapTion kal eUAOYN Napouciacn TwV OIKOVOUIK®)V KATAOTACEWY CUN@®VA PE Ta AMXA onwg
auTa €xouv uloBeTnBsi anod Tnv Eupwnaikn ‘Evwon, 0nwc kai yia ekeiveg TIC DIKAIOEG E0WTEPIKOU EAEYXOU Mou 1 dioiknon kadopilel
WG anapaitnTeg, WOTE va kabioTratal duvaTr) n KaTapTion TwV OIKOVOUIK®MV KATAoTACEWY analaypevwy anod ouciwdeg opaiua,
nou ogeiAeTal iTe og anaTn ite og Aabog,.

Katd Tnv KarapTion Twv OIKOVOUIKWV KaTaoTacewy, n dioiknon gival unglBuvn yia Tnv agloAdynon Tng IkavoTnTag Tng ETaipeiag
va ouveyioel Tnv dpacTnpidTNTA TNG, YVWOTOMOIMVTAG ONOU CUVTPEXEl TETOIA MEPINTWON, TA BEuata nou oxeTilovTal Ke TN
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ouvexI{opevn dpaaTnpIOTNTA Kal T Xpron TNG AOYIGTIKAG apxng TNG ouvexi{Oevng dpaoTnpioTNTAG, EKTOG Kal €av ) dloiknon €iTe
npoTiBeTal va peuaTonoinoel Tnv ETaipeia 1y va diakower Tn dpaaTnpidTnTd TnG ) dev €xel GAN PEANIOTIKN EVAAAAKTIKN €MIAOYN
and To va npoei 0 'auTEG TIG EVEPYEIEG.

EuBUveG EAEYKTN YIa TOV EAEYXO TV OIKOVOHIK®OV KATACTACEWV

O1 oTOXO0!I paG €ival va anoKTriooude UAoyn dlacpAlion yia To KATd Nnoco Ol OIKOVOUIKEG KATAOTACEIG, OTO OUVOAO TOUG, €ival
anal\aypeveg and oucindEeG oPAaAda, nou oPeiAeTal €iTe o andTn &ite og AGBoG kal va ekdWOOUUE €kBeon eAeykTn, n onoia
nepiIAauBavel Tn yvoun pac. H glAoyn diaopaiion ouvioTd diacpalion uwnAou emnédou, aAha dev gival eyyUnon OTI 0 EAeyX0G
nou JIEVEPYEITal CUPPWVA We Ta AME, 6nwg autd £xouv evowpaTwdei otnv EAnvikn NopoBeaia, Ba evronilel ndvra €va ouoiwdEeg
opalua, 6Tav auto undpyxel. eahuaTa duvartal va npokUyouv anod andTn f and Aabog kail BewpolvTal ouci®dn OTav, HEPOVWHEVA
1 aBpoloTika, Ba pnopoloe eUAoya va avauéveral OTi Ba ennpéalav TIC OIKOVOUIKEG anoPACEIC TWV XPNOTWY, Nou AayBavovTal Je
BAcN AUTEC TIG OIKOVOUIKEG KATAOTACEIC,

Q¢ kabrkov Tou eAéyxou, oUppwva e Ta AME 6nwe autda £xouv evowldaTtwdei otnv EAnvIkr NopoBeoia, ackoUUE enayyeAUaTikn
Kpion kai dlaTnpoUUE enayyeAUATIKO OKENTIKIOKO kab' OAn Tn Siapkeia Tou eAéyxou. Eniong:

e  Evtonioupe kal a€loAoyoUpe Toug KIvOUVOUG ouoIndoUG GPAAIATOG OTIG OIKOVOUIKEG KATACGTACEIG, NMOU OPEIAETAI EITE OF
andamn &ite og AaBog, oxedialovTacg kai DIEVEPYWVTAG EAEYKTIKEG O1adIKACIEC MOU avTanokpivovTal aToug KivoUvoug
auToUg kal anokToUHE EAEYKTIKA TEKWNPIA NOU €ival ENApK kal kKaTaAnAa yia va napgxouv Baon yia Tnv yvoun pag. O
KivOUVOC N EVTOMIGHOU oUCIwdoUC OPAAUATOG Nou ogeileTal o andTn gival uwnAOTEPOG anod auToOV NoU OPEIAETal O
AaBoc¢, kaBwg n anaTn PMopEi va eunePIEXEl ocupnalyvia, NAAoToypagia, EOKEPMEVEG napaleipelg, Weudeic diaBePaiwOEIg
N Napakapwn Twv JIKAIDWY ECWTEPIKOU EAEYXOU.

e KartavooUpe TIC JIKNIDEG E0WTEPIKOU EAEYXOU MOU OXETICOVTAI UE TOV EAEYXO, HE OKOMO TO OXEDIAOUO EAEYKTIKWY
d1adikaoimv KataANA®VY yia TIG NEPIOTACEIG, AAAG OXI e OkoNoO TNV dIATUNWAN YV®UNG €Ni TNG ANOTEAEOUATIKOTNTAG
Twv JIKAIdwV g0wTePIKOU eAéyxou TnG ETaipeiac,

e AZiohoyoUpe TNV kataANAOTNTa Twv AOYICTIKDV apX®V Kal HEBOdwV Mou Xpnaoluonolnenkav kal To eUAOYO Twv
AOYIOTIK®V EKTIUNOEWY Kal TwV OXETIKWV YVWOTOMNOINCEWY Mou &yivav and Tn Aloiknan.

e Ano@aivopaaore yia TNV KataAAnAOANTa Tne Xpriong ano Tn dioiknon TNG AoyIoTIKAC apXng TNG OUVEXICOMEVNG
dpaaTnpIOTNTAG Kal JE BACN Ta EAEYKTIKG TEKUNPIA MOU AMNOKTABNKav yia To €av undpxel ouciwdng aBeBaldTnTa GXETIKA
HE YEYOVOTa ] UVBNKEC MOU YNopEi va unodnAwvouv oucindn aBeBaidTnTa wG Npog Tnv IkavoTnTa Tng ETaipsiag va
ouvexioel Tn dpacTnpIOTNTA TNG. EGv oupnepavoupe 0TI ugioTaTal ouciwdng aBeRaldTnTa, EiNACTE UNOXPEWUEVOI OTNY
£kBe0N EAEYKTN VA ENIOTHCOUKE TNV NPOCOXI OTIG OXETIKEC YVWOTOMOINTEIG TWV OIKOVOUIKWV KATAOTACEWVY I €0V QUTEC
Ol YVWOTOMOINJEIG gival avenapkeic va 31apopornoInooupE TN YVoUN Hag. Ta cudnepdopatd yag BacilovTal og EAEYKTIKA
TEKUNPIA MOU ANOKTOVTAI HEXPI TNV NUEPOMNVIA TNG €KBEONG EAEYKTN. QOTOCO, HEANOVTIKA YEYOVOTA 1| OUVONKEG
€VOEXETAI VA £X0UV WG anoTéleoya n Etaipeia va navosl va Asitoupysi we ouvexi{opevn dpaotnpioTnTa.

o AZiohoyoUpEe Tn GUVOAIK napouciacn, Tn dopr Kal TO NEPIEXOMEVO TWV OIKOVOUIKWV KATAOTATEWY,
OUMNEPIAGUBAVOUEVWV TWV YVWOTOMOINCEWY, KABWE KAl TO KATA MO0 Ol OIKOVOUIKEG KATACTACEIG anelkovi(ouv TIG
UMNOKEIJEVEC CUVAANAYEC Kal Ta YEYOVOTA E TPOMO MOU EMITUYXAVETAI N EUAOYN napouaiaon.

MeTafU aMwv BepdTtwy, KolvoroloUPe aTtn dioiknaon, To oxedialopevo €UPOC Kal TO XPovodiaypappa Tou €AEyXOU, KaBmG Kal
ONUAVTIKG EUPHUATA TOU EAEYXOU, CUMMNEPIAGUPBAVOUEVWV OMOIWV ONUAVTIKOV EAAEIPewv OTIG DIKAIDEC €0WwTEPIKOU EAEYXOU
gvTonifoupe KaTa Tn JIAPKEIA TOU EAEYXOU HAG.

'ExBeon eni AAwV Nopik®v kai KavovioTIKov ANaITRoOEmV

Aappavovrtag unown oTI n dloiknan £xel TNV €UBUVN yia TNV KaTapTion TnG EkBeanc Aiaxeipionc Twv dIaxXEIpIOTWY, KAT' £PpApuoyn
Twv diaTdEewv TNG napaypdagou 5 Tou apbpou 2 (UEpog B) Tou N. 4336/2015, onueiQVOUE OTI:

a) Kata n yvoun pag n ‘ExBeon Aiaxeipiong Twv AlIaXeIpIoTwV £Xel KATAPTIOBEl oUPPWVA KE TIG IOXUOUOCEC VOUIKEG aNaITHOEIC TOU
apBpou 150 Tou N. 4548/2018 kai Tou N. 3190/1955, 6nw¢ auTtdc Tpononoinenke ano Tov N.4541/2018, kal To NEPIEXOUEVO AUTNC
AVTIOTOIXEl ME TIC CUVNHUMEVEG OIKOVOMIKEC KATAGTACEIG TNC XProNG nou éAn&e Tnv 31/12/2019.

B) Me Baon Tn yvwon Nou anoKTrodue KaTd To EAeYX0 pag, yia Tnv eraipeia XPYZOYMOAH ENEPIEIAKH ETAIPEIA MEPIOPIZMENHZ
EYOYNHZ kai To nepiBAMov TnG, dev £XOUE EVTOMIOEl OUTIWDEIG avakpiBeieg aTny ‘EkBeon Alaxeipiong Twv AIGXEIPIOTV.

y) ZTn onueiwon 2A €ni TWV OIKOVOMIK®MV KATAOTACEWV YIVETAl avapopd GTo YeYovog OTI TO ZUVOAO TwV IDIV KEPaAdiwv TNG
€TaIpeiac, kata Tnv 31/12/2019 £xel KATAOTEI APVNTIKO KAl WC €K TOUTOU CUVTPEXOUV Ol NpoUnoBEoeic TnG nap. 5 Tou apdpou 7
Tou N. 4541/2018, Bdcoel Tou onoiou oI AiaxeIPIOTEG UNOXPEoUTAl VA OUYKAAEOOUV T OUVEAEUON TWV ETAIPWV PE BEPA TNV Afwn
TWV KATAAMNA®WV PETPWV.
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XPYZOYMNOAH ENEPTEIAKH EINE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Il. ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THZ XPHZHZ NMOY EAH=E THN 31H AEKEMBPIOQY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

T0pdpwva pe ta Aevn Mpdtuna Xpnpoatoowkovoprkng Avadopdg (AMXA), wg Exouv uoBetnBei and tnv Evpwnaikn
‘Evwon

Otouvnuuéveg OlkovopLKEG Kataotaoelg eykpiBnkav armo toug Alaxelplotég tng XPYZOYMNOAH ENEPTEIAKH ENE (XUotaon
18/7/11) tnv 1n Arpidiou 2020 kat €xouv avaptnBel oto dtadiktuo atnv nAektpovikn dtevBuven www.bchrysoupoli.gr,
OAAG KoL oTo www.terna-energy.gr 6mou kot 8a mapapeivouv otn S1dBeon Tou eMeVSUTIKOU KOLVOU.
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XPYZOYMNOAH ENEPTEIAKH EINE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon
ENEPIFHTIKO
Mn kukAodopoUv evepynTikO
Evowpata mayla otolxeia 5
AvaBoaAropeves DopoAoyLKEG ATIALTHOELG 9

ZUvoAo un kukAodpopolvtog evepynTKOU

KukAodopoUv evepynTtiko
MpokataBoAEG Ko AOLTIEG ATALT OELG 6
Z0volo KUKAOPOPOUVTOG EVEPYNTLKOU

ZYNOAO ENEPTHTIKOY
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kepaAara anodL8Oopeva oTOUG ETALPOUC

Etaipikd kedbahalo 7
YrnioAouno KepSwv LG VEO

Z0volo Wiwv kepalaiwv

MaKpOTPOOECLEG UTIOXPEWOELG

BpaXUTPOOECILEG UTIOXPEWOELG

AeS0OUAEUPEVES KOL AOLTIEG BPaXUTIPODECEG UTIOXPEWOELS 8
Z0volo BpaxunpOOeouwWV UTIOXPEWCEWY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

31.12.2019 31.12.2018
2 2

3 3

5 5

6 5

5 5
(26) (24)
(21) (19)
27 24
27 24
27 24
6 5

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWY TWV ETrolwv Otkovopikwyv Kataotaoswv.
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XPYZOYMNOAH ENEPTEIAKH EINE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inpueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OEVEG SPAOTNPLOTNTEG
‘E€oda Sloiknong kat dLabeong 10 (1) (1)
Noud éoo8a/(£€08a) 11 (2) (2)
AnoteAéopata EKUETAAAEUONG (3) (3)
Znuieg po $opou €Ll008ANATOG (3) (3)
D bpog eLoodrpatog 9 - (2)
KaBapég {nuieg xpriong (3) (5)
Nound ouvoAikd eloodnpata
ZTOLXELO TTOU AVOLKOTOTALOOOVTOL LETAYEVECTEPQ OTOL
anoteAéopata
ZUYKEVTPWTLKEG CUVOALKEG {nuieg xpriong (3) (5)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWY TWV ETrolwv Okovopikwy Kataotaoswv.
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XPYZOYMNOAH ENEPTEIAKH EINE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOpELAKEG POEG ATIO AELTOUPYLKEG SPALOTNPLOTNTES

Znpieg po $popou eloodAATOC

AVOTPOOOPUOYEG LA TNV CUUQWVIA TV Kadapwv powv anod
AELTOUPYLKES SpAOTNPLOTNTEG

Neltoupykég {npieg mpo petapoAwv touv kepaAaiou kivnong
(AU§non)/Meiwon os:

AU&non/(Meiwon) os:

AeSOUAEUPEVES KOL AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELS

KoBap£ég TAHELAKEG EKPOEG ATIO AELTOUPYLKEG SpAOTNPLOTNTEG

TOLELOKEG POEC ATIO EMEVOUTLKEG SpAOTNPLOTNTES
TOULELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpAOTNPLOTNTES

KaBapr) peiwon xpnpatikwv dtabeoipwv
Xpnpatikd Sltabgotpa oto TEAOG TG XPHong

01.01 - 01.01 -
31.12.2019 31.12.2018
3) (3)
3) 3)
3 2
- (1)
- (1)

(1)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Otkovopikwy Kataotaoswv.
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XPYZOYMNOAH ENEPTEIAKH EME
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Etdl:leO Aladao?a UTIEP TO AnoBepoTiké Yn?homo ' $Ovolo
KkepAaAalo apto KEPSWV £LG VEO
1n lavouapiou 2018 5 - - (20) (15)
KaBapéc Inpieg meptodou - - - (4) (4)
Nound ouvoAkd eLcodnpata
ZUYKEVIPWTIKEG GUVOMKEG {npieg mepLoSou - - - (4) (4)
31n¢ AekepBpiov 2018 5 - - (24) (29)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.
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XPYZOYMNOAH ENEPTEIAKH EME
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

Etdl:le(') Aladao?d UTEP TO AnoBepaTiké Yru,')homo ' s6voho
KkepAaAalo apto KEPSWV £LG VEO
1n lavouapiou 2019 5 - - (24) (19)
KaBapéc Inpieg meptodou - - - (2) (2)
Nound ouvoAkd eLcodnpata
SUYKEVIPWTIKEG GUVOAKES Inpieg MepLoSou - - - (2) (2)
31n¢ AekepPBpiov 2019 5 - - (26) (21)

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWV TWV ETAoLwv OKOVOULKWY KATOoTAoEWV.
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XPYZOYMNOAH ENEPTEIAKH EMNE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «XPYZOYMOAH ENEPTEIAKH E.M.E.» cuotd®nke pe tnv unap.34525/18-07-2011 Suppolatoypadiki Mpdén pe apbuod
FEMH 116882201000, (DEK 6886/20-7-2011). ExeL £6pa tnv ABrva, 086¢ A. Meooyeiwv 85, T.K. 11526 kat n StapKeLa TNC
givat 30 £tn. ZtnVv eTaLpEia CUPUETEXOUV:

o) n etapeio TEPNA ENEPTEIAKH ABETE pe mocooto 80%

B) Kapayewpyiou O.E. pe mocootd 10% kai

v) Bao\éka Avva pe mooootd 10%. ZUudwva e TO KATAOTATIKO, OKOTIOG TNG ETALPELNG elvaL:

H adelod0tnon, KOTAOKEUN, €YKATAOTAON KOl AELTOUPYLO EPYOOTACIOU CUMUMAPAYWYNCG NAEKTPLKAG EVEPYELOG KO
BepUOTNTAC EYKATESTNMEVNG NAEKTPLKNG LOXUOG TouAdxilotov 1000 kwe e xprion Bloaegpiou wg kaloLuo.

Ot ouvnuuéveg Okovopkeég Kataotaoels Tng 31ng AskepBpiou 2019 eykpiBnkav amo toug Alaxelplotég ZupBoUALo Tny
01/04/2019 Kkat UTTOKELVTAL OTNV OPLOTLKY) EYKPLON TNG ZUVEAEUONG TWV ETALPWY, €ival §& SL0OLCLUEG OTO EMEVSUTIKO KOO
ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABriva) kat tnv LotooeAida tn¢ Etatpelag oto Stadiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg ¢ Etalpeiag evomolovvral pe tn pEB0SO TNG OALKNG evomoinong oTLg
gvomnolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia eival eykateotnuévn otnv EAAGSa kat
NG onoiag To MooooTd CUMUETOXAC otnv Etatpeia tnv 31/12/2019 avépyetat o 80% (31/12/2018: 80%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZzIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng AskepuPpiov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wg kat tnv 31n AekepPplov 2019 eival cUpPwWvVeS pe Ta AteBvr) MpoTuTa XpNUATOOLKOVOLKNG
Avadopag (AMXA) mou €xouv ekdobel amod tnv Emttponyy AeBvwv Aoylotikwv Mpotumwv (IASB), kabBwg kot Twv
Alepunvelwv Toug mou €xouv ekboBel amd tnv Emttpon Epunvelag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepPpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotikd Mpotuna (AAM), Ta
Aebvn Mpotuna Xpnuatoolkovoulkng Avadopadc (ANXA) kal tig Alepunveieg Toug ou €xouv edappoOYH OTLC EPYAOILES
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Twv omolwv TapoucLaleTtol mapakdtw otn Inueiwon 4, £€xouv
edapuooTel e ouVENELD 08 OAEG TIC TAPOUCLAIOUEVEC TIEPLOSOUC.

A.Zuvé)ion Spaotnplotntog
H Sloiknon tng Etatpeiog ektipd otL n Etapeia Slabétel emapkeic mopoug mov SltachaAilouv TNV opaAny CUVEXLON TNG
Aettoupylog ¢ we “Buwaotpun Owkovoptky Movada” (Going Concern) oto mpoPAEYLpo HéAAov.

Elvat yeyovog otL n ekénAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike Toug TOATEG KAl TIG TIOALTLKEG Nyeoieg
OAOU TOU KOOWOU EVTEAWC ATIPOETOLAOTEC YLO TNV AVTLUETWIILON TNG, YEYOVOC TTou 08 ynos oAl ypriyopa otnv paydaia
€AMAWON TNC VOOOU Kal aTnv dnuoupyia aloOnuatwv avaochaielag kot poBou yia tnv TeALKr £KBach Tou mpwtodavoulg
outol datvopévou. H Etatpeio kot o Ophog TEPNA ENEPTEIAKH otov omoio evtdoostal KwiBnke pe taxutnto Kot
onodacloTikotnTa, oxediaos Kol ApXLos apéowd va UAOTIOLEL Eval TAGVO PETPWV KOl EVEPYELWV Kal Lo tn Stoodalion
™ uyeiag OAwv twv epyalopévwy Kot tn Staodaiion tng Emixelpnolakng tou Yuvéxelag. H Aloiknon HePLUVA yLa th
Slatpnon t™¢ eLpLBUNC Asttoupyiag tng otnv eAANVIKN emkpdtela, edappolovtoc Stadlkaole¢ ouveXoUG EVTOTLOUOU
kot aflohoynong OAwv Twv KwdUvwv Tou evleyopévwe Ba mpokUPouv oto dueco pEMOV. H opyovwtikn
onoteAsopatikotnta Tou Opilou £xel Snuioupynosl €vav omodebelypéva LKavO, €UEMKTO KOl OTTOTEAECUOTLKO
UNXOVLOUO avTLETWITLONG KABe Bavic kpiong os omoladnmote stotpeia tou OpiAou Kal av epdovioTeL.
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XPYZOYMNOAH ENEPTEIAKH EMNE
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

Q¢ TpOo¢ TNV OLKOVOWLKA TNG B€on, n Etalpeia, mapd tnv UGLOTAUEVN OLKOVOLLLKN Kpion, KOTA TV nuepounvia avadopdg
Twv eTRolwv Owkovopkwy Kataotdoewyv, aAAd KOl KATA TNV NUEPOUNVIA EYKPLONG QUTWVY, SLOTNPEL LKOWVOTIOLNTLKN
kepahalakr EMAPKELN KAl PEVOTOTNTA Kol ouveX(lel va €lval amMOAUTO CUVETC EVOVTL TWV UTIOXPEWOCEWV TNE TPOC
TPOUNBEUTEC, SNUOCLO, AoDAALOTIKOUG OPYAVLIOUOUC K.ATL. TILOTWTEG.

Katd tv 31/12/2019 to oUvolo twv 6iwv kedpaaiwv £XEL KATOOTEL ApvNTIKO KAl yLa Tov AOyo oUTO CUVTPEXOUV OL
Slatagelg tng map. 5 tou AapBpou 7 tou NoOpou 4541/2018, Bdaost tou omoiou oL ALOXELPLOTEG umtoxpeoUlTal va
OUYKOAEOOUV TN OUVEAEUON TWV ETAPWY HE BEpa tnv ANYPn Twv KATt@AANAwY HETpWV. EmumpooBeta to oUVoAo Tou
KukAodpopouv EvepynTtikoU UTIOAELTIETAL TOU CUVOAOU TV BPaxuUTPOBeoUwY UTIOXPEWOEWY KOTA TTooo € 26 XIA. Qotdoo,
n Aloiknon Bewpel OTL N apxr TNG CUVEXLONG TNG SpaotnpLotntag e€akoAouBel va amoteAel pia KatdAAnAn napadoyn yLa
TNV KATAPTLON KAL TApouciaon TwV OLKOVOULKWY KOTOOTACEWY TNG.

B. Baon empétpnong
Ol CUVNUMEVEG ETOLPLKEC OLKOVOULKEG KaTtaotaoelg tnG 31ng AskepBpiou 2019, £€xouv cuvtayBel Baoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

r.Noulopa napouciacng
To voulopa mapouciaong eivat to Eupw (voplopa tng xwpag tng €8pag tng Etatpeiag) kal 6Aa ta mood moapouaotalovrol
o€ xA\adec Eupw, ektog edv avadépetal StadopeTikd.

A.Zuykplopotnta
Ta CUYKPLTLKA HeYEON Twv Otkovoulkwy Kataotdoswy tng xpriong mou éAnée tnv 31/12/2018 Sev £xouv avapopdwbei
TIPOKELUEVOU VA TTApoUCLAcouV TNV enidpacn tou AMXA 16 (BA. Inueiwon 2.2T.iii).

E.Xpfion EKTLLNCEWV

H ouvtagn Owovoukwv Kataotacswv cUpudwva pe ta AMXA amattel Tn xpAon eKTLUNCEWV KAl TNV AoKnon KpLong Katd
™V edapuoyn Twv AoyLoTikwy apywv tng Etatpeiag. Kploelg, mapadoxeg kal ekTIUnoeLlg TnG Aloiknong ennpealouv To
TIOGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU eVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU OvVayVWPLIETAL KATA TN
SLapkela TNg xpnong yla oplopéva €ooda kal £€0da, KaBwG Kol TG MAPOUCLA{OPEVEC EKTIUNOELS VLA T EVOEXOUEVEG
UTIOXPEWOELG.

OL mapadox£g Kal ol eKTIUACELS aflohoyouvTal os cuvexn Baon kol cUPdWVA PE TNV LOTOPLKN EUTELpia Kol AAAOUC
TIAPAYOVTEC, CUUTEPIAAUPBOVOUEVWY TIPOOSOKLWY YL TNV £KPach LEAAOVTIKWY YEYOVOTWYV TIoU BewpouvTtol AoYLKA KATW
ond TG UPLOTAPEVEG OUVONKEG. OL EKTIUAOELG KOl OL TtapadoxEG aUTEC adopolv oto PEANOV KOl WG CUVETELA, TO
TPOYHATIKA amoteAéopata ivatl mbavo va Stadopomololvtal amod Toug AoyLoTIKOUS UTIOAOYLGUOUG.

OLtopelg mou amaltouy tov peyaAltepo Babuod kpiong kabBwe Kol oL TOUELG OTOUC OTIOLOUG OL EKTLUAOELG KOL OL TIPS OXEG
£XOUV onuavtiky enidpacn otig Owkovoukég Kataotaoslg mopoucialovial otn Inpeiwon 3 twv OLKOVOULKWVY
Kataotdoswv.

It. Néa Npotuna, Aleppnveieg Kat TpomomnotiosLg Mpotunwv

OLAOYLOTIKEG QPXEC TTOU EDOPUOCTNKAV VL0 TNV TIPOETOLUOOL0 TWV OLKOVOULKWY KOTAOTACEWY £(VOL OL IBLEC PUE QUTEC TIOU
okoAouBnOnkav otnv oUVTOEN TWV OLKOVOULKWY KATAOTACEWY TG ETalpelog yia tn xprion mou £Anée tnv 31 AskepBpiou
2018, ekTOC Ao TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TTPOTUTIWY, N £HAPHUOYH TWV OTOLWV EYLVE UTIOXPEWTLKN
otnv Eupwmaikn Evwon yla Tig xpnoeLg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuelwoelg 2.3T.i) Kaw 2.3 T.ii)).

i) Néa Mpdtuna, Alepunveieg, avaBewpPAOELG KaL TPOTIOMOLNOELG UPLoTANEVWVY MpoTtUnwy Ta onoia
£xouv te0<el og LOYXL Ko £Xouv ULOOeTNOEL amno tnv Evpwnaiki ‘Evwon

Ta akoAouBa véa Mpotuna, Ateppnveieg Kat tpormomnolioetg NMpotimnwv €xouv k80Ol amod to JupBouAlo AteBvwv
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Noylotikwv Mpotunwv (IASB), €xouv uloBetnBOel and tnv Eupwnaikni Evwon kot n ebappoyr Toug eival UTToXPEWTLKA
arod tnv 01/01/2019 A petayevéotepa.

ANXA 16 «MicBwoeig» (edpappodletal yia £THOLEG TEPLOSOUG ToU EEKLVOUV TV i Hetd tnv 01/01/2019)

Tov lavouadpto tou 2016, to IASB npo£Bn otnv £kdoaon evog véou Mpotumou, tou AMNXA 16. Zkomog Tou £pyou tou |IASB
ATav n avantuén evog véou Mpotumou yia obwoelg mou kabopllel TG apyxEG TLc omoleg epapuodlouv kal ta SUo PEpN O
ula oopBaon - dnAadn Kot o TEAATNS («0 PoBWTAG») KoL 0 TPOUNOUTAG (€0 EKULOBWTAGY) - YLl TNV TTOPOXI) OXETLKWVY
TIANPOGOPLWVY YLa TIG KLOBWOELG KOTA TPOTIO TIOU QTELKOVIEL TILOTA AUTEG TIG cUVOAAQYEG. Tla Ty emiteuén autou Tou
OKOTIOU, 0 HLOBWTAG Ba MPETIEL VAL AVOYVWPLOEL T TIEPLOUCLOKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU AITOPPEOUV amd Tn
uioBwon. H Etatpia eE€tace tnv enidpacn Tou VEOU TPOTUTIOU oTLG OLKOVOULKEG TNG Kataotdoelg. AvaAutikn avadopd
OXETIKA MapoucLaletal otn Znpeiwon 2.2 T.iii.

EAANXA 23 «ABeBodtnta oXeTika pe Xelplopoug Mopou Elcodnpatog» (edpapudletal yla eTOLEG MEPLOSOUG TTOU
€ekwvouv TNV i petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoERn otnv €kdoon piag véag Alepunveiag, tng EAAMNXA 23. To AAN 12 «Dodpot
ELco8npuatoc» mpoodlopilel ToV AOYLOTLKO XELPLOUO TOU TPEXOVTOG Kal avaBallopevou dopou, ahAd dev tpocdlopilel
TOV TPOMO E TOV oTolo Ba TPEMEL va avTikaTontpilovtal oL eMMTWOoEeLG TG aBepatdtntac. H EAAMXA 23 nepthapBavel
TIG eTUMPOoOeTeg Tou AAM 12 amaltroelg, mpoodlopllovtog Tov TPOTO e ToV onoio Ba mpeEneL va avikatontpilovral ol
ETUNTWOELS TNG oBePALOTNTACG OTOV AOYLOTLKO XELPLOKO TwV POpwV 1008 UATOG. OL TPOTIOTIOLNOELG SeV £XOUV EMISpacn
oTLG OLKOVOULKEG KaTaoTAOoEL.

Tpomnonowoeig oto AMNXA 9: «NponAnpwOEvta Ztotxeia pe Apvntikn Amddoon» (edpappdletal yia TAOLEG MEPLOSOUG
1iou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpogPn otnv €kE0CN TPOTOMOLCEWV TIEPLOPLOPEVOU oKoToU oto AMXA 9. Baoel Twv
UbLOTAPEVWY amalthoswy Tou AMXA 9, pia OLKOVOULKY ovToTnTa Oa eMLUETPOUCE £va XPNLATOOLKOVOULKO oTolyelo Tou
EVEPYNTIKOU HE apvnTkR amodoon otnv evloyn ofla PECW TWV ANMOTEAECUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apVNTIKAG amodoong» Ba pmopouos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoleg Sev
amnotelolvTal Hovo amd TMANPWHEG Kedpalaiou Kol TOKOU. BACEL TwV TPOTOMOL|OEWY, Ol OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUOTOOLKOVOULKA OTOLXElA TOU eVvePYNTLKOU WE APVNTLKA
anddoon oTo AnooBeoUEVO KOOTOG 1 oTnV eVAoyn afla HEOW TWV AOUTWY CUVOALKWY EL0OSNUATWY, EdpOoOV TTANpPEiTaL
Hia oUYKEKPLUEVN TIPoUTIOBe0N. OL TPOTOMOLNOELG dev £xouv emibpacn ot OIKOVOLILKEG KOTOOTAOELC.

Tpomnonowosig oto AAM 28: « MakpompOOeoeg ZUMUETOXEG O€ ZUYYEVELS Kat Kowvomnpagieg» (epappoletot yLo ETAOLEG
nepLddoug tou Eekvouv tTnv A petda tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £K600N TPOTOMOLNOEWY TEPLOPLOUEVOU OKOoTtoU oTo AAM 28. IKomoG Twy
£V AOYW TPOTOMOLACEWV £lval N TOPOoXN OLEUKPWVIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOPO TWV HOKPOTPODECUWY
CUUUETOXWV Ot pia ouyyevn 1 Kowompaéio — otig onoieg dev edpapuoletal n péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. Ot tpononotr|oelg Sev €xouv enidpaoh ot OLKOVOULKEG KAaTaoTAoELG.

Etioleg BeAtuiwoelg twv ANXA — KOkAog 2015-2017 (epapuoletal yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV I HETA TNV
01/01/2019)

Tov AeképBpLo tou 2017, to IASB mpofn otnv ékdoon «Etroleg BeAtwwoelg twv AMXA — KikAog 2015-2017», n omoia
amoteAsital ano pia oslpd TPOMOMOLNCEWV O opLlopéva MPOTuTa Kol AmoTeAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETFOLEC
BeAtiwoelc ota AMXA. OL TpOmomoLroeLg ou TeplAapBavovtal otov KUKAO autov sival ot €€nic: AMXA 3 - AMXA 11:
JUMMUETOXLKG SIKALWUOTA TIOU KATELXE TPONYOUUEVWCE O ATIOKTWY O€ o amo kowvou Asttoupyia, AAN 12: EMUMTWOELG OTOV
$Opo eL00SANATOC artd MANPWLEG VLA XPNHOTOOLKOVOULKA HECA TOELVOUNUEVA WG oTolxela Twv 16lwv kedataiwv, AAN
23: Kootn Savelopol smdé€ipa yia kedahatomoinon. Ou tpomomnoliostlg edpapuolovtal yla €Toleg mepltddouc mou
Eeklvolv TNV N MeTd TNV 1n lavouapiou 2019. Ot tpomomnolioslg 8ev €xouv emibpacn otig OLKOVOULKEG KATAOTAOELG.
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Tpononowjoslg oto AAM 19: «Tpomomnoinon, Mepwonn | Altakavoviopog Mpoypappatog Kaboplopévwv Napoxwv»
(edapudleton yio THOLEG TTEPLOSOUG TTOU EEKLVOUV TRV | LeTd thv 01/01/2019)

Tov OeBpoudplo tou 2018, to IASB tpo£Pn otnv £€kSoon TPOTOMOLGEWV TEPLOPLOUEVOU oKoToU oto AAM 19, Baoel Twv
omoiwv pio OLKOVOLKA OVTOTNTA QTTALTELTAL VO XPNOLLLOTIOLEL ETILKOULPOTIOLNUEVEG AVAAOYLOTIKEG TTAPASOXEC KATA TOV
POGSLOPLOUO TOU KOGTOUG TPEXOUCAC UTINPECLOG Kal TOU KaBapoU TOKOU ylo TNV EVATIOUEVOUCO TEPIOS0 HETA TNV
TPOMOToinon, TNV MEPLKOTTH | TOV SLAKAVOVIOUO EVOG TIPOYPAUUATOC KABOPLOUEVWVY TIOPOYWV.

JKOTIOG TWV €V AOYW TPOTOTMOLACEWV £lval N vioxuon TNg KOTOVONGONG TWV OLKOVOULKWY KATACTACEWY KAl N Topoxn
TIEPLOCOTEPO XPNOLUWV TANPodopLWY OTOUC XPHOTEG autwy. OL Tpomomnolnoelg Sev €xouv emidpacn otiG OLKOVOULKES
Kataotdoelc.

ii) Néa Mpdtuna, Aleppnveieg, avaBewpRoELG Kl TPOTIONOLNOELG ULOTANEVWY MpoTUnwy Ta onola ev
€xouv te0€el o€ LOYXL N Sev €Xouv gykplBei anod tnv Evupwnaikr ‘Evwon

Ta akdAouBa véa Mpotuna, Alepunveleg Kat Tpomomnolioelg Npotumwv €xouv ekdoBel amo to ZupBouAlo AteBvwv
Noylotikwv Mpotunwv (IASB), aAAd site ev €xouv akoun tebel oe oYU eite Sev €xouv uLoBeTNBel amo tnv Eupwrnaikn

Evwon.

AvaBewpnon tou EvvololoywkoU MAaiciou tng Xpnuatoowovoptkng Avadopds (epapudletol yia TAOLEG
nepLodoug tou Eektvolv TNV 1 petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv avabewpnon tou Evvololoyikol MAatciou tng XpnpoTOOIKOVOULKAG
Avadopag, 6KOmOg TNE omoiag ATav N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TKALpomoLlnon Kal mapoxr SLEUKPLVIoEWVY 08 OXEON UE OUYKeKPLUEVEG KaBodnynoels. To avaBewpnpévo
Evvololoyilkd MAaiclo NG XpnUATOOlKOVOULIKAG Avadopdc meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTolo AVAAUETAL N €VVOLa TNG ETILLETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd tv emAoyn pilag PAaong empETpnong BEuaTa OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoovayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amod T Okovoulkeég Kataotdoelc. Nepaltépw, To avabewpnuévo EvvololoyLko
MAaiolo tNNg Xpnuatoolkovouilkng Avadopdg mepllapPavel PeATIWUEVOUC OPLOMOUC TWV OTOLXELWV TOUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonBd tnv edappoyn Twv &V AOYyW OPLOUWY,
ETILKALPOTIONON TWV KPLTNPLlwV yla TNV avayvwpLon Twv oTOLXELWY ToU evepyNnTLKOU KAl TWV UTIOXPEWOCEWY, KOBWS
eniong Kot SLeEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTwG oL poAoL TNG SLaXelpLong, TNG CUVTNPNTLKOTNTAC KAl TNG
oBePaLOTNTAC KATA TNV ETILUETPNON OTNV XPNUOTOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdosl Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotdoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwrnaikn Evwon
UE nUepounvia évapéng Loxvog tnv 01/01/2020.

Tpomnonowosig otig Avadopsg tou Evvolodoyikol MAawoiov tng Xpnpatoowkovoputkng Avadopacg (epappolstat
yla €Tr)oLeG mePLéSou ou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotioewv oti¢ Avadopég tou EvvolohoyikoU MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBswpnong tou. Oplopéva Mpotuma epthapBAvouy pnTég
ovadopég oe mpoyeveatepe ekSOOELG TOU EvvololoyikoU MAailoiou TnG XpnUATOOLKOVOULKAC Avadopdc. IKOTOg
TWV £V AOYyW TPOTIOTIOLROEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avoadopwy KaL n UTIOOTAPLEN yLa TN LeTABaon
oto avabswpnuévo Evvolohoywkd MAaiolo tng Xpnuotootkovoplkng Avadopac. H Etaipia Ba s€etdaoel tnv
enintwon OAwv Twv mapandvw ot Owovoplkee tng Kataotdoslc. Ta avwtépw €xouv uloBetnOesl amd tnv
Eupwnaiki Evwon pe nuepopnvio évapéng toxvog tnv 01/01/2020.

Tpomnonowosilg oto AAM 1 ko oto AAM 8: «OpLopdg tou OucLwdoug» (epapproleTal yla ETHOLEG TEPLOSOUC TTOU
€ekwvouv TNV ) petd tnv 01/01/2020)
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Tov Oktwpplo Tou 2018, to IASB npoéPn otnv £€kSocn TPOTOMOLNCEWV GTOV OPLOHO TOU 0UGLWEOUG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yla TIG ETALPELEC va TipoPfouv 0 AoKNon Kplong OXETIKA HE To ouolwdeg péyeboc. O
0pLOUOC Tou ouolwdoug BonBa Tig eTatpeieg va anodaacicouv moleg mAnpodopieg Ba npémel va nepthndBoulv otig
Owovoukée toug Kataotaoeslg. O véog oplopog tpormorolel to AAM 1 kot to AAM 8. OL TPOTOMOLAOELG
amnoocadnvilouv Tov OpLoKO TOU OUGLWEOoUG Kal TTwG aUTOCg Ba pémel va epapUooTel, cupneplAapfdavovtog otov
0pLoUO KaBodrynon n omoia péxpl twpa nepthapBavotav oe aAAa Mpotuma. H Etatpia Ba e€etdoel TNV enimtwon
OAWV TWV apamavw otLg OLKOVOULKEC TNG KATaoTAOELG, av Kol 6V aVAUEVETAL VA £XOUV Koo, To avwTépw £XOUV
uLoBetnOsl ard tnv Eupwraikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Inueiov Avadopag Emtokiov” (epappoletal
yla €Tr)oLeg mepLOSoug ou §ekvolv tnv A petd tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, To IASB TpoEPRN otV £KSOON TPOTIOTOLOEWY OE OPLOMEVEC ATIOLTI OELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOKWY OVTLOTABLLONG, TIPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEG ETILTTWOELG TTOU TIPOKUTITOUV Ao
™V apepaldtnTa n onola MPoOEPYETAL Ao TNV avauopdwon Tou Inueiov Avadopdg Emttokiou. OL TpOMOMOLAOELG
oxXebLAoTNKAV yLa va UTtooTtnplouv TNV mapoxn XPHOLWY XPNILATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KOTA TN SLapkela Tng meplddou afefaldtntog, n omoia MPOKUTITEL Ao TN OTASLOKNA KATAPYNOon Twv ohueiwy
avadopdg mITokiou, OMWE Ta Slatpamnellkd eTUTokLa. EMUTAEoV, oL eTalpeleg amatteital va mapaoyouv npocOeTeC
mAnpodopleg oToug eMevOUTEG AvadOPLKA LE TLG OXECELG AVTLOTABULONG TTOU EMNPEAOVTAL AUECA ATIO TLG EV AOYW
ouvOnkeg afepatdtnrag. H Etalpia Ba €€etdoel TNV emimtwon OAWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepopnvia évapénc oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «Oplopog piag Enyyeipnong» (edpappoletan yia TrioLeg mepLd8oug mou ekvouv TRV
N peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpOEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BeATIWOEL TOV OpLOPO Uiag emixeipnong. Ou tpomomolnoslc Ba Bonbricouv Tig £Talpeieg va
TpoodLlopioouy av pia amodkTnon anmoteAsl CUVEVWON ETIXELPNOEWV I ATIOKTNON OTOLXELWV ToUu evepyntikol. O
TPOTIOTOLNEVOC OPLOUOC EMLONMAiVEL OTL N eKpon Hiag eTXelpnong elval va TapEXeL ayoBd Kal UTINPECIEG OTOUC
TeEAATEG, EVW O TIPOYEVECTEPOC OPLOUOG £0TialE OTLG ATIOSOOELG UTIO TN Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULKWY OPEAWV OTOUG €MeVOUTEG Kal o Tpitoug. EMutAéov tng Tpomomnoinong tou oplopol NG
emixeipnong, to IASB péow tng ev Adyw €kdoong mMapeXeL cUUTANPWUOTLKN KaBodnynon. H Etalpia Ba eéstacsL tnv
eMiNTWon OAWV TWV TOPANAVW 0Tl OLKOVOULKEG TNG KOTAOTAOELS, av Kol eV OVAPEVETAL VO €(0UV Kapia. Ta
avVWTEPW Sev €xouv uLoBeTNOel amo tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Tagvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpoBeopeg» (epappoletal
yla €TrjoLeg mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudpto tou 2020, to IASB mpo£Pn otnv £kdoan Tpomonoloswv tou AAM 1 tou emnPeAlouV TIG OTTALTAOELG
yla TNV TOPOoUCiaon TwY UTMOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLACELS amocadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG LA UTIOXPEWONG WG HAKPOTPOBeoun, TV amaitnon yla pia ovtotnta va £xel to Sikaiwpa va
ovaBAlel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yo ToUuAdxtotov 12 pnveg Hetd tnv mepiodo avadopdg. Ou
TpomnonotnoeLg mepthapBavouv: a) armocadivion OTL To SIKAlwa Hiag ovToTnTOC Yo avaBoAr Tou SLaKovoviopoU
Ba mpénel va udiotatal katd TNV nuepounvia avadopdg, B) anocadnvion Ot n Taglvopnon Tng uToXpEwon¢ dev
EMNPEAETOL Ao TIG TTPOOECELS | TPOGSOKIEG TNG SLOlKNGNG OXETLKA UE TNV EEAOKNGCN TOU SLKOLWUATOC aVOBOANG
Tou SlokavoviopoU, y) emeényolv mwe ol cuvOnkeg Savelopol emnpealouv TN Taflvounon, kat 8) amocadnvion
TWV OMALTACEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TTOU TIPOKELTOL VO  EVOEXOUEVWCE VOl
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Slakavovioel pEow £kS0oNG LOLWV CUPUETOXLKWY TITAWV. H Etatpio Ba e€eTAOEL TNV EMIMTWON OAWV TWV TAPOTIAVW

oTLG OKOVOUIKEC TN KaTtaoTtdoelg, av Kot Sev avapeveTal va €Xouv Kapia. Ta avwtépw dev €xouv uloBeTnBel ano
v Eupwnaiki Evwon,.

iiif) Enidpoaon otig Owkovopikég Kataotdoelg tng 31/12/2019 and tnv edpappoyn tou AMNXA 16 «Miobwoeilg»

Npwtn edpappoyn tou AMNXA 16 kotd tnv 01/01/2019

Juvenela Twv aAaywv oTLG AOYLOTLKEG TIOALTIKEG, OTIWG AUTEG TepLypddovtal avwtépw (Znueiwon 2.2T.iii), n Etalpeia
Katd tnv 1n lavouapiou 2019 uioBEtnoav to AXMNA 16, edapudloviag TnV TPOTOMOLNUEVN AVASPOLK IPocEyyLlon. Me
Baon tv ev Adyw mpoogyyion, n Etaipla avayvwploe pia umtoxpéwon TV omola Kot EMUETPNOE oTNV Ttapovoa agia tng,
OTWE AUTH TIPOKUTITEL OO TNV TPOEEODANON TWV EVATIOUEVOUCWY ULOBWUATWY LE TO EMUTAEOV EMULTOKIO SAVELOUOU
(incremental borrowing cost) mou {oxue katd tv nUEpPounvia TG apxLkng ebappoyng tou Mpotumou, fToL Katd thv
01/01/2019.

Mepaltépw, avayvwploe £va dlkaiwpo xprong mayiou EMUETPWVTOC To SiKalwa auTd o€ €va oo To omnolo sival oo
LE TNV avtioTolyn UTIoXPEWOH TIOU aVAyVWPLOTNKE, TIPOCAPHOCUEVO [E TUXOV TIPOKATABOAEG LLOOWUATWY TTOU UTHPXOV
OUECWC TIPLV TNV NEPOUNVIA TNG aApXLKAG ePapuoynS. H ouykpLtikn mAnpodopnaon dev avadlatunwOnke, kat ev umrpée
enidpaon tng edbappoyng Tou véou Mpotumou oto YOAoLmo KepSwv £1¢ VEOV KATA TNV MPWTN doppoyr Tou, AToL Katd
tv 01/01/2019.

Mepawtépw, n Etalpla epdpuooe tnv e€aipeon mou mapéxetal ano to Mpdotumno avadoplkd Pe TOV MPOCGSLOPLOUO TWV
MLoBWOoEwWVY KaL TILO GUYKEKPLUEVQ, TNV edapurolopevn TPakTki Tou ANXA 16, cUudwva pe tnv omnola 6 xpelaletal va
enava&lohoynoel eav pia cOuPaon sival f epnepléxel wiobwon Katd TNV NUEPoUNnVia TG MPWTING KeTABaong. Auto
onpaivel 0T, to AMXA 16 ebpapUOOTNKE OTLC CUMPATELG TToU £X0oUV 6N avayvwpLloTtel wg HLoBwoeLg pe Thv edapuoyr) Tou
AAN 17 «MwoBwoelg» kat tng EAAMXA 4 «Mpoodlopilovtag katd Noco pia ZupBacn Eumneptéxel Micbwaon».

Avadoplkd pEe To eMLTOKLO tpoeEdPAnong, n Etatpia anodaocios va epapuooet eviaio mpoefodPpAnTIKO EMITOKLO O KABE
KOTnyopla LoBwoewy e TTOPOUOLA XAPAKTNPLOTLKA KOL OVAAOYQ e TNV UTIOAELTIOEVN SLdpKeLa ThG KABe picBwong.

H uloB£tnon tou AMXA 16, ixe ta akoAouBa onuavTKa amoteAéopata yio tnv Etatpla:

- To MNpdTumo ennpEace TOV AOYLOTIKO XELPLOUO TWV AELTOUPYIKWY ULoBWoswv TG ETalplag. SUYKEKPLUEVQ, KATA TNV
ULoB£Tnon tou AMXA 16, oL UTIOXPEWOELG TTIOU ATIOPPEOUV A0 CUUPACELG AELTOUPYIKWY ULOBWOEWY - OL OTOLEG,
oclpdwva pe to AAM 17, €MpPene vo YVWOTOMOLOUVTOL OTLG CNUELWOELC ETIL TWV OLKOVOULKWY KOTOOTACEWY -
eudavifovral wg otolyeio Tou evepynTikoU (StkalwuoTa XpHong) Kol UTIOXPEWOELS Ao ULOBWOELG OTNV KATAOTOON
OLKOVOULKAG Béong. H adénon twv umoxpewoswyv amd pUobwoelg odrynos o avtiotolyn avénon tou kabapoul
Sdavelopou tng Etatpiac.

- H¢uon twv €66wv mou oxetilovtal pe auTéG TG plobwoelg éxel petaPAnOei, kabwg pe tnv edappoyn tou AMXA
16, avtikabiotatal To AELTOUPYLIKO KOOTOC HicBwong pe KOoTog anmdoBeon yLo TO TIEPLOUCLOKA OTOLXELO TTOU
odopouv Sikaiwpa xprong Kot £€060 TOKOU £TTL TWV UTTIOXPEWOEWV TIOU ATIOPPEOUV. AUTO 0bnyeil o BeAtiwon Twv
«N\ELTOUPYLIKWY KEPSWV TIPO XPNUOATOOLKOVOULKWY KOl EMEVOUTIKWY SpaotnplotATwy, omooBEcEwyV Kot
OTIOUELWOEWV Y.

- Itnv Kkatdotoon 6iwv kedpalaiwv Katd Ty mpwtn edpappoyn dev mpogkue enidpaon, kabwg n Etatpio emélete
Va avayvwpioeL Lodmoaon uToxpEwaon Ue Sikaiwpa xpriong.
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- JTNV KOTAOTOON TOUELAKWY POWV, TO MEPOC TIOU adopd OTNV ATIOMANPWN TwV UOOWUATWY Ba HELWOEL TIG
TOELAKEC POEG TIO XPNUATOSOTLKEG SpaoTNPLOTNTEC Kal Sev MepAAUBAVETAL TTAEOV OTLC KAOAPEG TAUELOKEG POEG
amo AELTOUPYLKEG SpaotnplotnteG. Movov oL amomANpwWUEG TOKwV e€akoAouBouv va meplAapPfdavovTtal OTLg
KOOAPEC TAUELOKES POEC ATIO AELTOUPYLKEG SpOOTNPLOTNTEG.

To ANXA 16 &ev €xel emudpEPEL ONUAVTIKEG UETABOAEG OTN AOYLOTIKN TWV MLOBWOEWY amo TtV MAEUPA TOU
£KULOBWTH, Kal yla tov Adyo auTto, n Etalpla Sev eixe onuUavtikéG LeETABOAEG amo TIG ULoBwaoEeLg ou €xel cuva el
KOlL OTLG OTtoleG AELTOUPYEL WG EKULOBWTAC.

3. ZIHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owkovoulkwv Kataotdoswv oludwva pe ta Alebvry Mpdtuma Xpnuatoolkovoptkng Avadopag (AMXA)
amattel anod tn Alolknon Tov oXNUATIONO KPlOEWVY, EKTIUNOEWY KOl UTIOBECEWV OL OToleg eMNPeAlOUV T CTOLXELO TOU
EVEPYNTLKOU KL TLG UTIOXPEWOELG, TG YVWOTOTIOLHOELS TWV EVOEXOUEVWY QALTHOEWV KOL UTIOXPEWOEWV KaBwE Kal Ta
£€006a Kal ££06a KATA TLG TTOPOU GLA{OLEVES TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOCA TTOU MePAaBAvovTal i} eMnPedlouV TIG XPNMOTOOLKOVOULKEG KOTAOTAOELG, KABWE KAl TLG OXETIKEG
YVWOTOTIOLOELG EKTLLWVTAL, ATIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWY OXETIKA Le agleg 1} ouvbnKeg, oL omoleg Sev eival
Suvatov va eival yvwoTtég pe Befatdotnta KAt tnv nepiodo ouvtagng twv OKOVOUIKWY KaTaoTAcEwV KOl w¢ €K TOUTOU
TO TIPAYUOTLKA amoTeAEéopata Unopel va SladEpouv amod autd ta omoia €xouv ekTiunBel. Mio AoyloTikr ekTipnon
Bewpeltal oNUAVTIKN 0TV lval GNUOVTLKY YLt TNV XPNHATOOLKOVOULKN KOTAOTAON Kol Ta amoteAéopata tng Etatpeiag
KOL OmalLTel TG o SUOKOAEC, UTIOKELMEVLKEG I TIEPUTAOKEG Kploelg tng Atoiknong. Ol EKTLUNOELS KAl oL KpLoEL TG
Awoiknong Baoilovtal otnv eumelpia tou mMapeABOVTOG Kol 6 AAAOUG TIOPAYOVTEC, CUUMEPIAAUPAVOUEVWY KAl TWV
TMPOCSOKLWY  yLo. HEAAOVTIKA yeyovota Ta omola Bewpolvtal AOyLKA OTLG OUYKEKPLUEVEC OUVONKEG, EVW
enava&lohoyouvtal ouveXws BAoel OAWV Twv SLabEatuwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl 0ELOAOYIKEG KploEeLg oL omoleg avadépovtal oe Sedopéva, n eEEALEN Twv omoilwv Ba pmopouoe
VA EMNPEACEL TA KOVOUALO TWV OLKOVOULKWYVY KATAOTACEWV, TOUG EMOUEVOUC 12 HAVEG £XOUV WG KATWOL:

3.1 INMOVTIKEG KpLoEgLg TNG Aloiknong
O Baolkég kploelg TG Aloiknong kata tn dladikaoia tng ebapUoynS TwV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kot tNng

ETalpeiag, ol onmoleg €0UV ONUAVTLKOTEPN EMISPAOH OTLG OLKOVOMLKEG KOTAOTAOELG (EKTOC eKEVWVY TTOU avaAUovTal oTh
Inueiwon 3.2), avaAlovTal KATWTEPW.

i) Amopeiwon pn XPNIOTOOLKOVOLLLKWV OTOLXELWV TOU EVEPYNTLKOU

Ta 4N XPNUOATOOLKOVOULKA OTOLXELD TOU €VEPYNTIKOU €A£yXOVTAL ylot QTOUEIwOn OMOTESHOTE yeyovota N
oAAayEC o Kataotaoelg Seixvouv OTL N AoyLoTIKA afla Toug UIMopel va YNV elval avakTolun, cUUGwWva e T
AOYLOTLKA TIOALTIKNA TtoU Meplypadetal otn Inueiwon 4.4.

3.2 ABeBoOTNTA EKTLLACEWV KOlL TTOLPASOXEG

JuyKekplpéva mood Tou meptlapPdavovtal | emnpedlouv TG OWKOVOULKEG KoTooTAosl KaBwg Kol TIG OXETIKEG
YVWOTOTOLHOELG EKTLUWVTAL, OMALTWVTAC TOV OXNUATIOUO UTtoBE0swy OXETIKA pe aleg ] ouvOnKeg oL omoleg Sev ival
Suvatov va sival yvwotég pe Befatdtnta katd tnv nepiodo cuvtaéng twv Okovoplkwy Kataotdoswy. Mia Aoylotikn
£KTiIUNON Bewpeitol onuavtky étav ival oNUAVTIKA Yo TV XPNHOTOOLKOVOULKN KOTAOTOON KOl T AMOTEAECHATO TNG
Etatpeiag Kot amattel tig o SUOKOAES, UTIOKELUEVLKEG 1) TIEPLMAOKEC Kploelg Tng Aloiknonc. H Etatpeia aflohoyel tétoleg
EKTLUNOELC 0 ouveXn Pdon, Baollopevn ota amoteAéopata Tou TapeABOVTOC Kol OTNV EUMELPLA, OE CUOKEWELG ME
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€181KOUG, O€ TACELG Kol o€ AANeC eBOS0UG oL oToleg BewpoUVTaL AOYLKEG OTLG CUYKEKPLUEVEG CUVONRKEG, OTIWG ETTLONG Kall
TLG POPAEP ELG OYETLKA UE TO TTWE AUTA eVOEXETAL VA AAAAEOUV OTO PEANOV.

i) NpoPAeYn yia ¢opo eLocodnpatog

H mpoBAsn yia ¢popo eloodrpatog pe fdaon to AAM 12 urtoAoyiletal pe ekTipnon Twv ¢opwv rou Ba kataBAnBouv
ot PopOoAOYLKEG apXEG Kal TEpLAAUPBAVEL TOV TpEXovVTa GOPOo EL6OSAUATOG yia KABe xprion. H TeAkn ekkabapilon
Twv popwv eL00SAUATOG TILBOVOV VO ATTOKALVEL OTTO T OXETLKA TTOCA TOL OTIOLAL £X0UV KATAXWPNBOEL 0TI OLKOVOULKEC
KOTOOTAOELS (Mepattépw MAnpodopieg otn Inueiwon 9 ).

ii) QdéApeg {wég anooPECLUWVY OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla tov urmtoAoyLlopo Twv anooPeocswy, e€etalel o€ kaBe mepiodo avadopdg tnv whEALUN wn KaL TNV
UTTOAELLULOTLKE 0§Lal TWV EVOWIATWY KOL AUAWVY OTOLYELWV TOU EVEPYNTIKOU LE YVWHLOVA TLG TEXVOAOYIKEG, OEOUIKEG
KOLL OLKOVOULKEG e€eAIEeLC, KABWC KL TNV EUTELPLA artd TNV EKUETAAEUOT TouG. Tnv 31/12/2019 n Aloiknon ekTLUd
OTL oL WPEALUEC {WEC AVTIUTPOCWIIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iii) EVOEXOMEVEG UTIOXPEWOCELG KOIL QTIALLTH OELG

H Omapén evEexOEVWY UTIOXPEWOCEWV KOLL ATIOLTOEWY, ATALTEL oo Tn dLoiknaon Th ouvexn SlevépyeLa mapadoywy
Kol afloAoylkwv Kploswv avadoplkd pe TV mBavotnta HeEAAOVTIKA yeyovoTa va cUHBoUV i va pnv cuppouv
KOBWE Kal TwV MBOaVWV CUVETIELWV TIOU TA YEYOVOTA AUTA UIMopEel va €xouv otnv Spaoctnplotnta tng Etatpeiag. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOCEWV KOL AMOLTHOEWV €ival pia moAUTAokn Sladikacia mou nepthapBavet
KPLOELG OXETIKA PE MEANOVTLKA YEYOVOTA, VOUOUC, KAVOVIoHoUG KTA. Metaolég otig kploelg 1 otig Slepunveleg
elval muBavo va odnynoouv oe pla avénon 1 Jla Helwon Twy evOeXOUEVWY UTIOXPEWOEWV TNG Etalpeiag oto
pMEMov. Otav mpoobeteg mAnpodopieg kabiotavral dtabgoipeg, n Awolknon tng Etalpeiog emavefetalel ta
yeyovota Baocel Twv onolwv pmopet va 06nynBel kot og avabewpnon Twv EKTIUACEWY TNG .

iv) MpoPAEYPELS yLA AVAUEVOEVES TILOTWTLKEG {NULEC QTG AMOALTAOELG OO TLEAAQTEG

H Etalpelo epoppolel tnv amAomolnuévn mpooeyyon tou AMNXA 9 yla ToV UTIOAOYLOMO TWV OVOEVOUEVWV
TUOTWTLIKWV {NLwv, L TNV omola, n mpoBAsdn nuiag eMUETPATAL O TTOCO (00 HE TG AVOUEVOUEVEG TILOTWTLKEC
Inuieg ka®’ OAn tn Slapkela {WNAC ylo TG ATIOLTAOELG A0 TIEAATEG KOl TO CUMPBATIKA TEPLOUCLOKA oTolyeia. H
Etalpeia €xel oxnuatiosl mpoPAEPELG yLa EMLODOAAELG OMALTAOELG TIPOKELUEVOU va KAAU P EL EMAPKWCE TN {NHia Tou
Urmopel va ekTlunOel aflomota Kol TPOEPXETAL anMd QUTEC TIC amaltiosl. H oxnuatioBeioa mpoPAsdn
avamnpooapuodletal o KAOe nepiodo avadpopds, e LeTABOAEC ML AUTAG va avayvwpilovtal oTa amoteAéopaTa

™G XPNonG .

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

NopLopa Asttoupylag Kot mapouoioong
OL OwovopLkég Kataotaoelg mapouotalovtal os Eupw, oU lval TO AEITOUPYLKO VOULOUO KAL TO VOULOUO TTAPOUsLOGNG
¢ Etatpeiag.

ZuvaAAay£g Ko uTtoAouna o€ §€vo VOULoHA

Ot ouvalhay£g os Eéva VOIoUATA LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LE TN XPr 0N TWV LOOTLULWVY TIOU LoXUOoUV KaTd
TNV NUEPOUNVIA TWV CUVAANAYWV.

Képbn kat {npieg amno cuval\aypaTikéG SLadopEg oL OTolEG TPOKUTITOUV artd TV ekKoOApLon TETOLWY CUVOAAAY WV KATA
™ SLAPKELO TNC XPONG KL QTtO TN HETATPONH TWV VOULOUOTLIKWY OTOLXELWV Tou ekdpalovtal o EEVO VOULOUA LE TLC
LoXUOUOEG LOOTLULEG KATA TNV NUepopnvia tng Katdotaong Otkovoutkng O€onc, avayvwpilovtol oto ommoTeEAECUATA.

4.1 Evowparta ayLo

Ta mayla otolyeia tou evepyntkol amelkoviovtal otig OLKOVOULKEG KaTtaotdoelc otig afieg KTAoNG Toug, HELOV TIG
OWPEUHEVEC OIMOOPECELG KAl TIC CWPEVHEVEG {Nuieg anopeiwong Twy mayiwv, epocov umdapxouv. To KOGTOG KTAONC
miepAapBAVEL OAEG TIC APECO ETILPPUTTOUEVEC SATIAVEG YLOL TNV OIOKTNON TWV OTOLXELWV oUTWV. MeTayevEéoTepeg SAMAVEG
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KATAXWPOUVTAL O€ EMAUEnon tnG AoYLOTLKAG a€lag TWV EVOWHATWY TAYLWV | w¢ EEXWPLOTO TTAYLO LOVOV KATA TNV £KTAON
TIOU OL SATIAVEG AUTEG AUEAVOUV T LEANOVTLKA OLKOVOULKA O0dEAN TIOU QVOUEVETOL VO ELOPEVUCOUV Ao TNV Xprion tou
Ty LOU OTOLXELOU KOl TO KOOTOC TOUG UIOPEL va eTLpeTpn Oel afomiota.

OL €MmIOKEVEG Kal ouvINPAosl avayvwpllovtal wg ££oda ota amoteAéopata TG XPnong Kotd Tnv omoia
TipayLaTomoLloUvTaL.

Ta otolyela Twv evowpatwy mayiwv dtaypadovral kKatd TNV MWwANon f tThv andcupor] Toug 1 otav dev avapévovtat
TIEPALTEPW OLKOVOULKA 0dEAN armod tn cuvexl{opevn xprion toug. Ta kEpdn 1 ol {nuieg mou mpokUTITouV amod th Staypadn
€VOG EVOWLATOU Ttayiou TepAapBAvovTal oTa amoTEAECHOTA TNE XPONG KATA TNV onola Staypadetal To ev Adyw maylo.

Ol aKkLnNTOMoLOEL UTO €KTEAEOn TepAAUBAVOUV TAylA UTIO e€KTEAEON Kal amelkovilovial oto kootog toug. Ot
OKLVNTOTIOLNOELG UTIO eKTEAEDN Sev amoaPevovtal pHéxpL va ohAokAnpwOel to maylo kat va tebel og B€on Kal kataotaon
Aettoupyliac.

Ol amooPEceLg TwV OToLElWV TWV EVOWUATWY Mayiwyv (ITAnv olkoméSwv ta onoia dev anoofévovtal) untoloyilovral Ue
Vv otaBepn pEBodo péoa otnv WAL {wr) TOUG TToU £XEL WG €ENG:

. ’ Q - A
Evowpata MNéyia déhun {wn (o€

£tn)
Ktipla kal Texvika £pya 25
MnXOVAHOTO KoL TEXVIKEG EYKOTOOTACELG 25

Ol WhEALPEC LWEC TWV EVOWMOTWY TIaylwV UTIOKELVTOL O eMaveEETAON TOUAAXLOTOV KABe TEAOG XpronG.

‘Otav oL AOYLOTIKEG agleg TwV EVOWUATWY Ttayiwv umepBaivouv TV avaktiolun afla Toug, tote n dtadopad (amopeiwon)
Kataywpeital dueoca wg €€06o ota anoteAéopata. Katd tnv nmwAnon Twv eVowHATwyY Ttayiwv, ot dtadopég petafl tou
TILAMUATOC TTOU AQUPBAVETAL KAl TNG AOYLOTIKN G TOUG aflog KataxwpouvTal wg KEpSN f {npieg ota anoteAéopata.

OL toKolL Tou Tpogpyxovtal amd SAvela Mou cuvadbnkav €L8IKA 1) YEVIKA yla Tn XPNUOTodOTNOoNn TNG KOTOOKEUNG
EVOWHOTWYV TIOY LWV TIEPLOUCLOKWY OTOLXELWVY, KEDAAALOTIOLOUVTAL OTH XPHON OTNV ool MPOKUTITOUV, KATA TNV SLApKELa
TNG KOTOOKEUALOTLKI G TIEPLOSOU TWV EVOWHATWV Ttayiwv, ebocov MAnpouVTaL Ta KpLThpla avayvwplong (BAEne Znueiwon
5).

4.2 Anopceiwon aiag un KUKAoPopPoUVTWV CTOLXELWV TOU EVEPYNTIKOU (AUAQ oTOLXELO TOU EVEPYNTLKOU KOl EVOWHATO
naywa )

Mo Ta EVOWHATO KoL 0lOWHOTO TIAYLA TIEPLOUCLAKA OTOLYEld TTIOU UTIOKELVTAL O amOoPean, mpaypatomnoleital EAeyxog
OMOUELWONG, OTaV yeyovota \ aAayEG OTLG cuVONKeg UTTOSNAWVOUV OTL N avarnocBeotn aflo TouG UIOPEL va Ny gival
mAéov avoktnolun. Otav n avamnoofeotn afia TWV EVOWHATWY KOl GOWHUATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWY
unepBaivel Tnv avaktolpn afio Toug, ToTe To emUMA£oV Tooo adopd {npilo amopsiwaong kot kKotaywpeital ameuBelog wg
£€060 ota amoteAéopata. AVTIOTOLYO, TA XPNUATOOLKOVOULKG OTOLXEL TOU €VEPYNTIKOU TOU UTIOKELVTOL OE £AEYXO
anopeiwong (epoocov vdiotavral oxetikég evbeielg) eival oTtolxelo TOU evePYNTLKOU QMOTILUWLEVO OTO KOGTOC KT oNG.

o Toug oKomoUG Tou EAEYXOU OMOUELWONG, T TIEPLOUCLOKA oTolXela opadomnololvtal oto XapnAdtepo eninedo yla o
OTOoL0 oL TaUELaKEC POEC SUvaTal va PoabLloploTouV Eexwplotd. H avaktholpn afia evog meplouotakol oTolelou eival
n peyaAltepn afia petafl tng evAoyng afloc Tou TEPLOUGLOKOU OTOLXEOU peiov Twv e€68wv MWANONG Kot TnG agiag
xpnong. Na tov umoloylopd tng afiag Aoyw xpAonc n Aolknon ekTIHd TG UEAAOVTIKEC TOHELAKEC POEC MO TO
TIEPLOUGLAKO GTOLXELD 1 TN HovASa SnLoupYiag TAUELOKWY POWV Kal ETIAEYEL TOV KOTAAANAO ouvteheotr) tpoefddAnong
yla va UTtoAoyLoeL TV tapouoa aflo TV LEANOVTIKWY TAUELOKWY POWV.
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Znuia amopeiwong avayvwpiletol yla To Toco KATA TO OToio N AoyloTiki afla evOg OTOLXELOU TOU evepynTIKOU N ULAG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakTAOLO TTOGO TOUC, To omoio eival to uPnAotepo petatl
guAoync aflag peiov Ta KOOTN MWANONG Kal tng aflag Adyw xpnong. MNa tov mpoadloplopod tne afiag Adyw xpnong, n
Awoiknon mpoodLopilel TIG EKTIMWUEVEG MEANOVTIKEG TAUELOKEG POEC Yo KABe Movada Anploupyiog Tapelakwyv Powv
npoaodlopilovtag éva KATAANAO TPoeEOPANTIKO EMITOKLO TIPOKELEVOU VO UTIOAOYIOEL TNV Ttapoloa afla autwv Twv
TOUELOKWY powv. NpoeEodAnTikol mapdyovieg npoodlopilovtal pepovwuéva yia kaBs Movada Anutoupyiog TOPELOKWY
Powv kat avtikatontpilouv To avtioTolya oTolXela KLvOUVWY TIOU €X0UV TPOCSLOPLOTEL Ao TN Aloiknon yia KaBe éva amo
auta.

Mepaltépw XpnolpomolouvTal TaPadoXEC OL OTIOLEG EMIKPATOUV OTNV ayopd tn¢ evépyelog. H meplodog mou e€etaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, Sldotnpa To onoio evBapplveTal amo to AAM 36, kabwg LoLaitepa yLa TIg
OVAVEWOLEG EVEPYELAKEG LOVADEG OKOUA KoL L LEyaAUTEPN TIEPLOS0G Ba KpIvETOL OPKETA LKOVOTIOLNTLK).

Ot {nuieg amopelwong xpewvovtal pro rata ota OTOLXELO TOU EVEPYNTLKOU TNG GUYKEKPLUEVNG Movadag Anpoupyiag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal eav n avaktnotn agia piag Movadag Anpovpyiag Tapelakwyv Powv unepPaivel
TNV AOYyLOTLKA TNG afia.

Y€ pla Tétola nepimtwon, n avénuévn AoyLotiki agla tou meplouatakol otolxelou, Sev Ba unepPaivel Tn Aoylotikn agia,
mou Ba eixe mpoobloplotet (kabBapr¢ anooBeong), av Sev elxe avayvwplotel kapia {npia anopeiwong, 0To MEPLOUCLAKO
otolxelo, og mponyoL eva £Tn.

4.3 Xpnpatika Stabéoua

To topelakd Slabgolpa Kal Tapelakd Looduvapa mepllappfdvouv Katabeoslg oPews, , oL omoleg eival apeoa
METATPEPLUEG OE OUYKEKPLUEVO TIOOA TAUELOKWY SLOBECLUWY TIOU UTIOKELVTAL O [N ONUOVTLKO Kivéuvo PeTaBOANG TNG
aélog touc.

H Etatpeia Bewpel Ti¢ mpoBeoptakeg katabeoelg kot AMeG UPNANRG peUOTOTNTAC EMEVOVOELG e ANEN UKPOTEPN TWV TPLWY
UNVWV WE XpNHATIKA Stabéoipa, Kabwg Kot TpoBeopLaKEG KATABETELS e ANEN TEPAV TWV TPLWV LNVWV VLA TLG OTIOLEC £XEL
To SIKalwpa mPoéwpn¢ peuctomnoinong xwplg anwAesla kedpaiaiou.

Ma TN oUVTAEN TWV KATAOTACEWY TAPELOKWY POWVY, TO XPNHUATIKA SlaBéotpa amoteAolvTal ano KatabBéoelg o Tpamneleq
OMw¢ MpoodLlopilovtal avVWTEPW.

4.4 XPNHUOTOOLKOVOLLKA LETA

4.4.1 Avayvwplon Kol aicn ovoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXElD TOU EVEPYNTLKOU KOL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Olkovoulkig O@éong otav, Kal povov otav, n Etalpeia kabiotoatal cupBaAAOpUEeVn TOU XPNULATOOLKOVOULKOU
uécou.

H Etatpeia mavel va avayvwpllel éva XpnULOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl HOVO OTOV EKMTVEUGOUV T
CUUBOTIKA SLKALWUOTA €M TWV TAUELNKWY POWV TOU XPNHUOATOOLKOVOULKOU OTOLXEioU TOU evepynTkol n oOtav
METABLBACEL TO XPNHOATOOLKOVOULKO OTOLXE(O TOU evepynTkol Kat emi Tng ouciag petaBipalovral ouotwdwg 6Aol ot
kivbuvol kot ta odEAn Tou OYXETI{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXElo TOu evepyntikol. Mia
XPNUOTOOLKOVOULKY) UTIOXPEWaN armoovayvwpiletal and tnv Katdotoaon Olkovoulkng ©£ong otav, Kal povo otay,
gfodAeital — Snhadn dtav n 6£opeucn mou kabopiletal otn cUUBOCN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.4.2 Tafvounon Kot opXLKA aVayvVwELoH XPNLOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTIKOU
Me efaipeon TIG eumoOpLKEC amattnoslc mou Sev mepllapBdavouv €va onuUavtikd otolyeio xpnuatodotnoncg Kot
ETILUETPWVTOL OTNV TLUN TNC CUVOAAAYAC oUWV LIE TIG AmaLTHoeLg Tou AMXA 15, tol Aoumd XpnLOTOOLKOVOULKA OToLXELD
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TOU EVEPYNTLKOU ETILLETPWVTOL OPXLKA 0TNV EVA0OYN atla TpooBETOVTOG TO OYETIKO KOOTOG TNG CUVOAAQYNC EKTOC OO TNV
TMEPUMTWON TWV XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU EMLUETPWVTAL otnv €VAoyn afla péow Twv
OTMOTEAECUATWVY.

To XPNUOTOOLKOVOWLKA OTOLXELQ TOU EVEPYNTIKOU, EKTOG aTtd eKElVO TTIOU amtoTeAOUV KOOOPLOUEVO KOl OTTOTEAEGUATIKA
pEoa avTiotaduLong Kvduvwy, Taflvopouvtal otig akOAouBecg katnyopleg:

®  XPNUOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU OTO QMOCBECUEVO KOOTOC,
®  XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU 0TNV eVA0YN 0flo LECW TWV ATIOTEAEGUATWY, KOl

H taglvopunon kaBe XpnUATOOLKOVOULKOU oToLXelOU TOU evepynTiKoU, mpoodlopiletal Baoet:

® TOU ETUXELPNHATIKOU HOVIEAOU TNG ETaLlpelag OXETIKA e T SLoXelplon Twv XPpNUOTOOLKOVOULKWY OTolxelwv Ttou
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTIKWY TWV CUHUPBATIKWY TAPELONKWY POWV TOUG.

OAa ta €0oda kaL ta £€oba mou oxetilovial PE TA XPNUOTOOLKOVOULKA OTOLXEl TOU €vepynTLkoU Kol To. omoia
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodrpatog neptlapfBdavovtal ota KovSUALa «AOLTTA XPNOTOOLKOVOULKA
QMOTEAEOUATOY, «XPNUOATOOLKOVOULIKA €E08a» Kal «XPNUATOOLKOVOUIKA £008a», €KTOC AMO TNV OTMOUELWON Twv
EUTTOPLKWV QTIOLTCEWV TIOU TIEPLAAUBAVETAL EVTOC TWV AELTOUPYIKWY OTMOTEAECUATWV.

4.4.3 Metayevéotepn EMLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLLKA OTOLYELO TOU EVEPYNTLKOU OTO ANMOCPBECEVO KOOTOG
‘Eval XpnNUOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU ETMUUETPATAL OTO AMOCBECUEVO KOOTOG OTAV TTANPOUVTAL Ol KATWTEPW
ouvenkec:
l. TO ETMIXEIPNMATIKO HOVTEAO DIaxEipIoNG TOU XPNMOTOOIKOVOMIKOU OTOIXEIOU TOU evepyNTIKOU €ival n dlakpdTnon
ME OKOTTO TNV €ioTrpa&n CUNBATIKWY TAPEIOKWY POWV,
. Ol CUMBATIKEG TAMEIOKEG POEG TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU CUVIOTOVTOI ATTOKAEIOTIKA O€
ATTOTTANPWHN KEPaAaiou Kal TOKwV £TTi Tou aveEdpAnTou utroAoitrou (“SPPI” kpitripio).

META TNV apxlki avayvwplorn, Ta &v AOYw XPNHUOATOOLKOVOULKA OTOLXela TOU €VePYNTIKOU ETILUETPWVIAL OTO
onooBeoEVO KOOTOG BACEL TNG LEBOSOU TOU TIPAYUATIKOU ETULTOKIOU. ITLC TIEPUTTWOELG KOTA TLG OTIOLEG N eMiSpaon
amnd tnv npoefddAnaon dev ival onuavtikn, n mpoeddAnon napaleinetal.

H katnyopla emuétpnong oto amocBeopévo KOOTOC MEPAAUPBAVEL PN TTApAywyo XPNHUOTOOLKOVOULKA oToLXela Tou
EVEPYNTLKOU OTWE SAVELO KOL ATTALT OELG E OTABEPEG 1 TIPOKOOOPLOUEVEG TTIANPWHEG TTOU Sev

SlampaypatelovTal O KATIOLO EVEPYO ayopd, KaBwe emiong Ta Tapelakd StabEotpa Kal TaAPELOKA Looduvapa, Kabwg
£MLONG KOL TLC EUTMOPLKEG KOIL AOLTTEG QTTIOLTI OELC.

XPNHOTOOLKOVOLLLKA OTOLXELOL TOU EVEPYNTLKOU EMLUETPWHEVA 0TV EVAOYN afia LECW TWV AMOTEAECUATWVY

To XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLYElQ TTOU AmOTIHWYTOL oTnv g0Aoyn afia PHEOW TWV AMOTEAECUATWV
neplhaufAavouy  Ta  XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEl TIOU  KaTéXovial TpPog epmopla, Ta
XPNUOTOOLKOVOULKA TIEpLOUCLAKA oTolXeia Tou mpoaodlopilovtal Katd TNV ap)Lkn avayvwplon otnv ebloyn afia
MECW TWV OTTOTEAEOUATWY A TA XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELOl TIOU UTOXPEWTIKA Oa TpEmel va
gmpetpnBolv atnv eVAoyn aflo.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TOELVOLOUVTOL WE SLAKPOTOUEVA TIPOC EUTTOPLO EAV OMOKTWVTAL LE OKOTIO TNV

MwANoN | TV €MAVAyoPd TOUC OTO gyyUC HEAAoV. Mapdywya MEPAOUPBAVOUEVWV TWV EVOWHUATWHEVWY TIOPAY WY WV
emniong taflvopolvTal WG KOTEXOUEVA TIPOG EUTIOPLA, EKTOC £GV 0pl{ovVTaL WC AMOTEAECHUATIKA HEOA avTloTaduLon .
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To XpNHUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELO HE TAULAKEG POEC TIOU Sev elval HOVO TANPWUEC KepaAaiou Kal TOKWV
taflvopoUvTal Kal QmoTLHWVTOL oty gUAoyn afla HEOW TwV OMOTEAECUATWY, AVEEAPTNTA QMO TO ETMLYELPNHOTIKO
HOVTENO.

44.4 Anopeiwon XpNHOTOOLKOVOLKWY CTOLYELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMXA 9 o6nynoe oe aAlayn TNG AOYLOTIKAG QVTIUETWILONG TwV {NUWV QATOHElwoNng yla ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWC QVTLKATEOTNOE TOV Xelplopo tou AAM 39 vy avayvwplon
TIPAYLATOTIONBEVTWY {NULWV HE TNV AVOYyVWELON TWV AVOUEVOUEVWY TILOTWTIKWY {nUiwv. H amopeiwon opiletal oto
ANXA 9 wg avapevopevn riotwtikn nuia (ECL), n omola eival n dtadopd PETALY TWV CUUBATIKWY TAULOKWY POWV TTOU
odellovtal OToV KATOXO CUYKEKPLUEVOU XPNUOATOOLKOVOULKOU TIEPLOUGLAKOU OTOLXEIOU KOl TWV TOUELOKWY POWV TIOU
avapévetal va elompaxbolv, 6nAadn Ta eAAelppATA HETPNTWV TOU TPOKUTITOUV amod yeyovota abétnong,
npoe€0PANEVO KATA TIPOCEYYLON OTO APXLKO TIPAYLATIKO EMITOKLO TOU TIEPLOUGCLOKOU OTOLXElOU.

H Etaipela avayvwpilel mpoPAEPEeL amopelwong yla QVAUEVOUEVEG TILOTWTLKEG {NULEG YLoL OAQ TOL XPNHOTOOLKOVOULKA
TIEPLOUGCLAKA OTOLXEL, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV €UAoyn afla péow Twv anoteAeopdtwy. O otdXog Twv
analtioswy anopeiwong Tou AMNXA 9 elval va avayvwplosl T AVOEVOUEVEG TILOTWTLKEG {NUIEG Yo TO oUVOAO TNG
SLapkelag {wng evog XPNHUATOOLKOVOULKOU LECOU, TOU OMOLOU O TILOTWTLKOG Kivouvog €xel au€nBel LeTd TNV ap)LKN
avayvwpLon, aveEaptnTwe amo To eav N afloAdynon yivetal oe GUAAOYLKO 1} EEXTOULKEUEVO ETIMESO, XPNOLLOTIOLWVTAG
OAe¢ TIG MANnpodopieg TOU Pmopolv va cUAAexBouv, BACEL TOCO LOTOPLKWY OCO KAl TAPOVIWVY OTOLXELWY, ald Kal
otolxelwv mou adopolVv oc AOYIKEG HEANOVTIKEG EKTIUAOELG TNG OLKOVOMIKNG KATAOTAONG TWV TEAQTWY KOL TOU
OLKOVOULKOU TtepLBAAAOVTOC.

Ma TV epappoyn TG AVWTEPW TIPOCEYYLONG TIPAY LATOTOLE(TAL SLAKPLON UETOEL:

®  TWV XPNHOTOOLKOVOULKWV OTOLXELWY TWV OTIOLWV O TILOTWTLKOC KIvOuvog dev £xel emISelVWOEL onUAVTIKA HETA TNV
opXLKA avayvwpLlon A Ta onola £(ouV XaUNAOS TILOTWTLKO KivOUVO KATA TNV nuepounvia avadpopds (2tasdlo 1) kat yLa
TO omoia avayvwplletal n avapevOUevn TILOTWTLKN {nUia yLa Toug emopuevoug 12 pAveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLYXELWV TWV OTOLWV 0 TILOTWTLKOG KIvOUVOG £Xel eTULSEWVWOEL ONUAVTIKA PLETA TNV APXLKN
ovayvwplon Kol to omoia 8ev €(ouv XaunAd TOTWTIKO Kivouvo (Ztadlo 2). Ma autd To XPNUOTOOLKOVOULKA
TiEpLOUCLAKA oTolXela avayvwplleTal n avapevouevn TILOTWTLKA {npia €wg tn AREn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla TA OMoiol UTIAPXOUV OVTLKELUEVIKEG amodbeifelg anopeiwong Katd tnv
nuepopnvia avadopag (2tadlo 3) kat yla Ta onoia avayvwplletal n avapevopevn TILOTWTLKA {nuia éwg t Anén toug.

EMOPLKEG ATTALTOELG, AOLTTEG QAT OELG KOL OUTOULTROELG OO CUMPBACELG TEAATES

H Etatpeia ebapudlel tnv amhonotnpévn mpoogyyLlon tou AMXA 9 yiLa TLG EUTOPLKES KoL AOLTEC ATTaLTr OELG uTtoAoyilovTtag
TIC OVOUEVOUEVEG TUOTWTIKEC {nuieg ya OAn tn Stdpkela {wN¢ TWV WG AVW OTOLXELWV. TNV Teplmtwon auth, ol
OVAUEVOUEVEG TILOTWTLKECG {NILEG CUVLOTOUV TIG OVAUEVOUEVEG EAAEIPELS OTLG CUMPBATIKEG TAPELOKEG POES, AapBdvovTag
umon to evéexopevo abEtnong os onolodNMote onpeio katd tn SLapkela (WG TOU XPNUOTOOKOVOULKOU HECGOU. Katd
TOV UTIOAOYLOMO TWV QVOUEVOUEVWY TIOTWTIKWY {NUlwyv, n Etalpela xpnotpomnolel évav mivaka mpoPAePewv £xovtag
OLOSOTIOLNOEL TO AVWTEPW XPNHUOTOOLKOVOULKA HEoa pe Baon Tn duon Kat evnAlkiwon Twv urtoAoinwy kat Aappdavovtag
urodn SLoBéoipa LOToPLKA OTOLXELDL O OXE0N UE TOUG OPEINETEG, TIPOCAPHOCUEVA VIO LEAAOVTLKOUC TIOPAYOVTEC OF
OX£0N UE TOUG OPELAETEC KOl TO OLKOVOULKO TiEpLBANAOV.

4.4.5 Tafvounon Kot EMLLETPNON XPNHOTOOLKOVOLLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC AMALTAOELG VLA TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAY OE PUeEYAAO BaOud OuoLeg og oxEon
UE auTég Tou opilovtav oto AAM 39, oL AOyLOTIKEG TIOALTIKEG TG Etatpeiag avadoplkd HPE TIC XPNUOTOOLKOVOULKEC
UTIOXPEWOELG SeV eEMNPeAOTNKaY amo TV uloBEtnon tou AMXA 9.

Ol XPNHUATOOLKOVOULKEG UTTOXPEWOELS TNG Etatpeiac mepllapBavouv Kupiwg SavelakéC UTIOXPEWOELS, TIPOUNOEUTEG,
AOLMEG UTIOXPEWOELG. OL XPNHOTOOLKOVOULKEG UTTOXPEWOELSG OPXLKA avayvwpilovtol 6To KOoTOog, Tou ival n ebAoyn afla
TOU QVTOAAQYLOTOC TTOU AQBAVETAL EKTOG TOU KOOTOUC £K60ONG OXETLKA e TOV SAVELOUO. META TNV apyLKh avoyvwpLon,
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Ol XPNMOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ATOOPRECUEVO KOOTOG Ue Bdaon tn HEBOSO Tou TpaypaTikKoU
gmtokiov, pe efaipeon ta Mapdywya TA OMoia PETOYEVECTEPA ETLUETPWVTOL O0TNV gUAoyn afia pe Tic pHeTafoAég va
avayvwpilovtal ota amoteAéopata (EKTOC amo Ta TapAywyo T omola AsttoupyoUv w¢ HEoa avtiotabulong
(BA.Znueiwon 4).

OL XpNHUOTOOLKOVOLILKEG UTIOXPEWOELG TAELVOUOUVTAL OTLE BPaxUTIPOBECHEG UTIOXPEWOELC, EKTOG £av N ETalpeia Statnpst
QVETILGUAQKTA TO SIKALWUO VO LETADEPEL TNV TOKTOTIOLNON TNEG XPNHUATOOLKOVOULKN G UTTOXPEWONG TOUAGXLOTOV 12 Uveg
UETA TNV nUEPOUNVia avadopdg Twv OKOVOULKWY KaTaoTAoewV.

Mo cuyKeKpLUEVAL:

i) ELMOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta urtdAouna MPOPNBEUTWY Kol AOLTIWY UTIOXPEWCEWV avayvwpilovtal ap)Llkd atnv eVAoyn a&la Toug Kol EMLUETPWVTOL
METAYEVEDTEPA OTO AMOCPBECHUEVO KOGTOG XPNOLUOTIOLWVTAG TN LEBOSO TOU TPAYUATIKOU ETLTOKIOU.

Ol EUMOPLKEC Kal AOLTEC BPaUTIPOBECIEG UTIOXPEWOELG eV lval Tokoddpol Aoyaplacpol kat cuvrBwg dlakavovilovral
pe Baon Tig oupdwvnOeioes MOTWOELC.

4.4.6 ZupPndLloPOG XPNLATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOULKWY UTIOXPEWOEWV

To XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl OLXPNHOTOOLKOVOULKEG UTIOXPEWOELG oL P ndilovtal kat to kabapd
oo anelkoviletal otnv Katdotaon OWKOVOULKAG O£0NG LOVO EAV UTIAPXEL TO TTAPOV VOULKO Sikailwpa va cuppndiost
TOL AVOYVWPLOUEVA TTOOA KaL TIPOTIBeTaL va T ekkaBapioel og kaBapr BAoN f vo ATIALTCEL TO TIEPLOUCLAKO OTOLYXELO Kol
va SLaKavovioEL TNV UTIOXPEWGCN TAUTOXPOVA.

4.5 NpoPBAéYeLg, EVEEXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG QAT OELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOPoUCEC VOULKEG N TEKUALPOHUEVEG UTIOXPEWOELG WC OTOTEAECUQ
MapeABOVTWY yeyovotwy, sival mibavn n ekkaBapLon Toug PECW EKPOWV TIOPWV Kol UImopel va mpaypatonolnBet pia
a€LomLotn ektipnon tou mooou tng unoxpéwong. OL poPAEPelg emaveéetalovtal o KAOe nuepounvia avapopds Twv
OLKOVOULKWY KOTAOTACEWY KOl TIPOCAPHOTOVTOL TIPOKELUEVOU VAl avTavakAoUV Tnv mapouoa afia tng damavng mou
avapévetal va analtnBel yla dteuBEétnon tng unoxpéwong. Otav n enidpacn TG XPOVIKNG aflog Tou Xpruatog ivat
ONUOVTLKNA, TOo Toa0 NG poPAedng amotelel N mapoloa atia Twv e£66wWV OV avapévovTal va analtnBouy MPoKeLEVOU
va TaKTomolnOel n uToxpEwon.

Av Sev elval mAéov mBavo otL Ba amattnBel pia ekpor) MOPWV TPOKELUEVOU VA SLOAKAVOVLOTEL Lo UTtoXpEWaGN yla thv
omola £xeL dNn oxnuatoBel mpoPAePn, TOTE AUTH avaotpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPOI OLKOVOLLKWY TIOPWV WG OMOTEAECUA TTOpouowV Seopeloswy Bewpeital pn mbavn, f To
nooo g npoPAePng dev pmopel va ektiunBel afomiota, ev avayvwplleTal KOl UTTOXPEWGN OTLG OLKOVOULKEG
KOTAOTAOELG. Ol eVOEXOUEVEG UTIOXPEWOELG 8V avayvwpll{ovTal OTLG OLKOVOULKEG KATAOTAOELC AANG YVWOTOMOoLoUVTAL,
£KTOG av N TLBAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0dEAN elval ehaxlotn. MiBavecg elopoég amd
olKoVouLKA odEAn yla tnv Etatpeia mou dev mAnpoUv oKOUN Ta KPLTAPLOL VOG Teplouatlakol otolyxeiou Bewpouvtal
evOEXOUEVEC ATOLTNOELG KAl YVwoTomnoloUvtol epOooV ) ELGPON| OLKOVOULKWY odeAwv gival bavr).

4.6 Ecoba

YUpdwva pe to AXMA 15, kaBlepwveTtal £va LOVTENO TTEVTE BNUATWY YL TOV TPOoSLOPLopO TwV £008wv amd cupBolata
UE TTEAATEG:

Mpoodiopioudg TG (Twv) ouuBaong (cupBAcewy) e TOV TTEAGTN.

[MpoodIoPICPAS TWV UTTOXPEWOEWY EKTEAEONG.

Mpoodiopiouds TNG TIPS CUVAAAQYHG

EmpepIoPOg TNG TIUAG GUVAAAQYNG OTIG UTTOXPEWOEIG EKTEAEONG TNG OUMBAONG.

Avayvwpion e06dou otav (] Kabwg) n ETaipeia IKavoTTolei TIG UTTOXPEWOEIG EKTEAEONG.

vkhwN R

H avayvwplon Twv 068wV ylvetal oTo OGO KATA TO Omolo pio oviotnTa MPocdoKd va £XEL W aviaAaypa yla tn
petaBifacn Twv ayabwv f Twv UNhPecLwv o Evav avtloupBaropevo. Katd thv avdBeson plag cuppaong kabopiletal
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KoL N AoyLOTIKA TtapoakoAoUBnon Twv emnmpocBetwy e£06wV KaBWE Kol TwV APeowV €€08WV TIOU ATALTOUVTAL yLa TNV
oAokAnpwon thg cuUPAONE AUTAG.

Q¢ £0060 opileTal To TOGO TO OMOL0 it OLKOVOLKH OVIOTNTO AVAUEVEL VA SIKALOUTAL WG OVTAAAQ A YLa Ta ayaBa f Tig
uTtnpeoieg mou petaBiface oe €vav eAdtn. EGv to umooyxouevo avtaAlaypa o o cUpBacn mepAappavel petafAnTo
OO0, N OLKOVOULKN OVTOTNTA EKTLUA TO TOCO Tou ovtaAAdyuatog mou Ba Sikatoutal évavtl tng petaBifaong twv
UTIOOYOUEVWVY ayaBwvV 1 UTNPECLWY O0ToV MEAATN. To MO0 aVTOUAAGYUATOC UImopel va HeTOBAANETAL AOYW EKTITWOEWV,
EMLSOTACEWV TIUAG, ETLOTPOOWY XPNHUATWY, TILOTWOEWY, HELWOEWV TIUAG, KIWVATPWY, TPOCOETWY Mapoxwv anodoonc,
KUPWOEWV | AAAWV TapOoLWV oTolXelwv. To UTIOOYXOUEVO avTAAAAY A Utopel eTtiong va petaBAAAETaL, GV TO SiKailwpo
MLOG OLKOVOULKNG OVTOTNTOAG ETTL TOU OAVTOAAQYLOTOG e€QPTATOL ATIO TNV EMEAEUON 1 N EMEAEUON LEANOVTLKOU YEYOVOTOG.
MNa mapddeypa, éva mood avtaAAdaypartog Ba sival HetaBAnTo, edv To mMPoidv £xel wANBEeL pe Sikalwua emotpodns N
€av £xeL 600el untdoyeon otaBepol MOoOU WG MPOCBETN TTAPO)XT) ATIOS00NG VLA TNV ETTEVEN CUYKEKPLUEVOU 0POCNLOU.

H petaBAntétnta mou oxetiletal Pe TO avTIAAAQYLO TTOU UTIOOXETOL £€vag TeAATNG Suvatal va avadEpeTal pnta otn
ocUpBaon. H OLKOVOULKY OVTOTNTA EKTLUA TO TIOCO TOU METAPBANTOU aVIAAAGYHATOG XPNOLULOTOLWWVTOC Mid amd TiG
akOAouBeg peBodoug, avaloywe mola pEBodog Bewpel OTL MPoPAEMEL KAAUTEPA TO MOCO TOU AVTAAAAGyUaTog Tou Ba
Swatovtal:

o) Extipwpevn agia —n ektipwpevn aflo loolTtal pe To ABpoLopa TwV OTABULoUEVWY BACEL TILOAVOTATWY MOCWV O€ €va
gUpo¢ TBavVwWV Toowv avtaAAaypatog. H ektipwpevn afia amoteAel KATtG@AANAN €KTiUNON TOU TMOCOU HeTaBAnToU
OVTOAAQYLOTOG, EQV I OLKOVOLKH OVIOTNTA £XEL LEYAAO OpLBUO CUUPBACEWV UE TTAPEUDEPT XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MBavOTEPO TMOCO €ival TO Hovadiko TBavOTEpo Mood o éva eUPog MLBOVWY TOOWVY
avtoAAdypatog (Atot, n povadikn mBavotepn €kPoon tng oUpPaong). To MBavoTeEPo TOCO aAmoTeAEl KATAAANAN
EKTLUNON TOU TTOGoU HeTaPANTOU avtaAAAyUaTog, GV n ocUPBaon €xel Lovo dUo miBaveg ekPaoelg (yla mapadelyua, n
OLKOVOULKH ovtotnta e€aodalilel mpoobetn mapoxn anodoonc n oxL).

H Etatpeia avayvwpilel £006a 0TV LKAVOTIOLOUV TNV EKTEAECN TNG CUMPBATIKAG UTIOXPEWONG, LetafiLBalovtag Ta ayabd
I TLC UTNPECieC PAOEL TNG UTIOXPEWONG QUTNC. H amoKTnon Tou eAEyXou amod Tov TeAATNG yiveTal dtav £XeL T SuvatotnTa
va KateuBUVEL Tn XpAon Kal va avTAEL OUCLOOTIKA OAQ T OLKOVORLKA 0dEAN amod auto to ayadod rn tnv unnpeoia. O
€\eyxoc petaBLpaletal Katd T SLAPKELX ULOG TIEPLOSOU 1| O ULOL OUYKEKPLUEVN XPOVLKNA OTlyun. Ta €0oda amod tnv
nwAnon ayabwv avayvwpilovtal 0tav o £Aeyxog Tou ayabou petadépetal otov MeAdtn, ocuvnBwe Katd tnv mapadoon
OE AUTOV, Kal 8V UTTAPYEL KapLol UTIOXPEWON TIoU Ba Prmopoloe va EMNPEACEL TNV aArodoxr Tou ayabou amnod tov meAdtn.

AeopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOLL PLE TNV TAPOS0 TOU XpOVou

H Etatpeia avayvwpilel €0060 yla pia S€opeuon EKTEAECNC TIOU EKMANPWVETAL HE TNV TIAPOSO TOU XPOVOU, HUOVO €AV
Uropel eUAoya va ETMLUETPROEL TNV TPO0SO TNC WG TIPOC TNV MANPN eKMANPWON TG ev Aoyw Séopeuonc. H Etalpela Sev
elval og Béon va smupetproel ebAoya Ty MPOodo wW¢ POC TNV TARPN eKMANPwon piag d¢éopevong ektéleonc, otav Sev
SLabetel T aflomioteg mMAnpodopieg mou amattolVTaL TPOKELUEVOU va edbapUdoeL TNV KATAAANAN HEBoSo empETpnong
NG MPOOSOU. € OPLOUEVEG TIEPUTTWOELG (T.X. KOTA TN SLAPKELA TWV apXIKWV oTadiwv plog cupBacng), N OLKOVOLKN
ovtoTNTA UMopel va pnv gival os B€on va emueTpriost eVAoya To amotéAsopa piag 6€opeuong ektéAeong, woTtooo
OVAUEVEL TOUAGYLOTOV VA AVOKTHOEL TA KOOTN TIOU EMWHIOTNKE yLa TNV eKMANPWON TNC.

ITIG TIEPUTTWOELG OUTEC, N OLKOVOULKA ovTOTNTA B0l MPEMEL VA ovayvVWwPLoeL £6060 LOVO OTNV €KTOON TOU KOOTOUG TOU
TipOyLATOTIOLNONKE, LEXPL Va elval o B£an va eMLUETPOEL EUAOYA TO AMOTEAEGUA TNG SEOEVONG EKTEAEDNC.

Ta €0060 Amo TNV MAPOoXH UTINPECLWV avayvwpilovtal otnv AOYLOTLKN Ttepiodo oTnV omola oL UTINPECLEC TTapEXOVTAL Kall
ETUUETPWVTAL OUpdwva He Tn dUoN Twv uTtnPecLwyY Tou Ba mapacxeBoulv. H amaitnon amno tov neAdtn avayvwpiletal otav
UTIAPXEL EVaL AVEU TIPOUTIOOE0EWV SLkaiwpo vor AABEL N OLKOVOUILKH OVTOTNTA TO TLUNMA VLo TIC EKTEAECUEVEG UTIOXPEWOELG
™¢ oVPPBaoNG POC Tov eAATN.

To ocupPatikd meplouctakd otolxeio avayvwpiletal otav n Etalplo £XEL LKOVOTIOLOEL TIG UTIOXPEWOELG TOU TIPOC TOV
OVTIOUUBAAOUEVD, TPV QUTOG TIANPWOEL 1 TPV KOTAOTEL amautnt) N MANPwn, ylo Tapddelypa otav to ayadd
petaBiBalovral otov meAATn PV amno to Sikaiwpa tng Etalpiag yia tnv £€kdoon Tipoloyiou. H cupBatiki umoxpéwaon
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avayvwplletal otav n Etalpia AapBavel Tipnua amno tov aviloupBarAopevo wg mpokataBoAn r otav Stotnpel dikaiwpa i
EVOG TLUNMOTOG TO OTolo €lval avaBAAAETE TPV TNV EKTEAECN TWV UTIOXPEWOEWV TNG cUMUPBAONG Kal TN HETAPOPA TWV
ayabwv | Twv unnpectwv. H cupPatikr uTtoxpéwon and avoayvwpilletol Otav eKTEAECTOUV OL UTIOXPEWOELC TNG cUUPaOoNC
KoL TO €0060 Kataypadel OTNV KATACTO.ON ATTOTEAECUATWV.

AeopEVOELG EKTEAEONG TTOU EKTTANPWVOVTOL OF L0l CUYKEKPLUEVN XPOVLKI OTLYUA

Otav pia 6éopeucon ektédeong Sev eKMANPWVETAL HE TNV TTAPOS0o TOu Xpovou (ocupdwva pe Ta oca avadepbnkav
OVWTEPW), TOTE N OLKOVOLLLKF OVTOTNTA EKMTANPWVEL TN SECUEVGCN EKTEAECNG OE ia CUYKEKPLUEVN XPOVLKN OTLYUH. Mo Tov
TPOGSLOPLOUO TNG XPOVLIKNG OTLYUNAG KOTA TNV omoia 0 TEAATNG QTTOKTA ToV €AEyX0 €VOC UTIOOYXOUEVOU OTOLXE(OU TOU
EVEPYNTIKOU KOL N OLKOVOULKA OVIOTNTA EKMANPWVEL Ui SECUEUON EKTEAEONC, N OLKOVORLKN) OVTOTNTA £EETALEL TIG
QUTALTAOELG YLO TNV ATIOKTNON €AEYX0OU, CUUDWVA LLE TOL 60 AVOAUTLIKA avadEpovtal oTig Statagelg tou AMXA 15.

O Baolkég Katnyopleg ec06wv mou avayvwpilovtal and SeoUEVOELG EKTEAECNC TIOU EKTTANPWVOVTOL E TNV TIAPOSO TOU
Xpovou, yla tnv Etatpeia ival ot e€Ac:

(i) Tokol
Ta é006a TOKWV avayvwpilovtal pe Bacon tnv AOYLOTLKN apxh Tou 6e60UAEUUEVOU.

4.7 ®Dopog eLoodpatog
H emiBapuvon tng xpriong e $popouc EL00SNLATOC ATOTEAELTAL ATIO TOUC TPEXOVTEG GOPOUC KAl TOUG avaBaAAOUEVOUG
dopoug.

Tpéxouoa Mopoloyia Elcodrpartog

O tpéxwv ¢opoc umoloyiletal Pdaosl TG Popoloyikng Katdotaong OLKOVOUIKAG Ofong tng etalpelag mou
nepthappavetal otig Okovoukég Kataotaoelg, cupdwva e Toug GpopoAoylkols VOUOUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovra ¢opo sloodnpatog neplthappavet Tov $popo eLl0OSAUATOC TTOU TPOKUTITEL BACEL TWV KEPSWV TNG
gTalpelag OmMwe avapopdwvovtal ot GopoAoylkeég tng dnAwoelg kal TpoPAEPels yla mpdobetoug dpopouc, Kal
umoloyiletal cUpdwva e Toug BeopoBeTnEVOUC 1) OUCLAOTIKA BeopoBetnévouc PopoloyLlkoUG CUVTEAEOTEG.

AvapBaiAopevn @opoloyia Elcodrpatog

AvoapaAropevol dpopol sival ol dopot 1 ol PopoAoyIKEG EAadpUVOELS TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bdpn f odEAn
TIOU TPOKUTTOUV otV Xprion aAAd £xouv ndn katahoylotel ) Ba kataloylotolv amod TiG opPOoAOYIKEC OpXEC OE
Sladopetikég xprnoets. O avaBarlopevog dopog sloodnpatog mpoodlopiletal pe tn HEBOSO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLC TPOOWPLVESG Sladopég HeTAU TNG AOYLOTIKAG aflag Kol TG popoAoyIKAG BACNC TWV CTOLXELWY ToU
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBarropevog ¢popoc eloodrpatog dev Aoyiletal edv MPOKUTTEL Ao TNV OPXLKA
ovayvwplon otolyelou evepynTkol 1 UTIOXPEWGCNC O GUVAAAAyT], EKTOC ETLXELPNATIKAG CUVEVWONG, N OTtola OTav £yLve
n cuvaAlayn Sev emnpéoce oUTe TO AOYLOTLIKO 0UTE TO POPOAOYLKO KEPSOG 1) {nuia.

O avaBariopevog dopog eloodnpartog umoAoyiletal xpnoLpomnolwvtag T nébodo tng umoxpéwong (liability method) oe
OAEC TIG TPOOWPLVEC SLadopEG KOTA TNV NUEPOUNVIA TwV OLKOVOULKWY KATOOTACEWY HETAEL TNG popoloyLkng BAong Kal
™¢ AoyloTikng aflag Twv TePLoUCLaKWY oTolxelwv Kal umoxpewoswv. OL avaBaAAopeveg GOpPOAOYLKEC UTIOXPEWOELG
oavayvwpilovtal yia OAec T dpopoloyntésg mpoowplveg Stadopéc. Ot avaPorAopeveg PopolOYIKEG OTALTAOELG
EKTLUWVTOL O KAOE NUEPOUNVIO OLKOVOLLKWY KATOOTACEWV Kol LeLwvovTtal oto Babud mou de Bewpeitat mbavov otL Ba
UTIAPEOUV apKETA PpopoloynTéa KEPSN EVAVTL TWV OTMOLWV HEPOC ) TO CUVOAO TWV OMALTHOEWY Ao ovaBarl\opevoug
$OpoUG EL0OSNHATOG UTTOPEL VA XpnoLpomnoLn Oel.

Ot avaBar\opeveg popoAOYIKEG QTOLTAOELG KoL UTIOXPEWOELG uTtoAoyilovtal pe Baon toug GopoloyLkoUC CUVTEAECTEC
TIOU avapEVETAL va eival og LoxV Tt xpron mou n anaitnon Oa nmpaypatononBel ) n unoxpéwon Ba taktomolnBsi, kot
Baoilovtal otoug popoloyLlkouc ouvteAeoTEC (Kot popoloyLlkoUg vOUOUG) TTou gival og LoV 1 OUGLAOTIKA LoXUOUV Katd
™V nuepounvia avodopds TwV OLKOVOULKWY KATAOTACEWV. e Tepintwon aduvapiag cadol mpoodloplopol Tou
XPOVOU avaoTtpodic Twy Mpoowplvwv Stadopwv edpapUoletal 0 opoAoyLIKOG CUVTEAESTHG TOU LOXUEL KATA TNV EMOLEVN
™¢ nuepopnviag tng Katdotaong Otkovopikn g Oong, xpnon.
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O $popog eloodnpatog mou oxetiletal pe otolxela Ta omoia £xouv avayvwploBel ota Aoutd cuvoAlkd eloodhuota
avayvwpiletal, emiong, ota Aoutd cuvoAlkd eLoodnpata.

4.8 Etoupko kepaAalo, AmoOEUATIKA KOl SLOVON HEPLOUATWV

OL KOLVEG OVOUAOTIKEC ETaLpLKEG pepldeC KaTaxwpoUVTal w¢ otolyela Tng kaBapr ¢ Béong. Kootog mou oxetiletal Gueca
UE otolyeio TnG kaBaprc B€ong kaBapd anod tnv enidpacn dpopou, mapakorouBeital adatlpetikd tou YmoAoinou Kepdwv
£1G N€o tng kabapng B€ong. Ze avtiBetn nepimtwon to ev Adyw mood avayvwpiletal wg £€o6o otnv mepiodo mou adopd.

EldikoOTEpQ TA amoBepatikG SLakpivovtal os:

TaKTIKO amoBeaTiko

JUpdwva pe tov EAANVIKO EUMOPLKO VOO, OL €TALpleEG TIPEMEL va PeTadEPOUV KAt €AAXLOTO 5% Twv £Tolwv KaBapwv
KEPSWV TOUG OF TAKTLKO OMOBEUATIKO, UEXPLG OTOU QUTO TO amoBeuatikd va yivel ioo pe to 1/3 tou KoataBAnuévou
etalpkol kedaAaiou. Auto to amobBepatikd Sev pmopel va SlavepnBel katd tn SLdpKeLa TNG SpaotnpldTNTAG TNG
Etaipeiac.

5. ENZQMATA NATIA ZTOIXEIA
Ta evowpata ayLa Kot n Kivnor toug yla Tig meplodouc 1 lavouapiou €wg 31 AskepPplou 2019 kat 2018, oTLg

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUOVTOL WG £€NG:

(OAa ta mooa eival ekppacuéva o€ YIALASEG
Eupw, EKTOG oV aVOPEPETAL SLAPOPETIKC) AKLVNTOTOLOEL

. , Z0volo
G UTO eKTEAEON

Agia ktong
1n lavouapiou 2018 2 2
31n¢ AekepPpiov 2018 2 2
1n lavouapiou 2019 2 2
31n¢ AekepPBpiov 2019 2 2
Swpevpévec AmooBEcELC
1n lavouapiou 2018 - -
31n¢ AekepPpiov 2018 - -
1n lavouvapiou 2019 - -
31n¢ AekepPBpiov 2019 - -
AvanooBeotn Afia
31n¢ AekepPBpiov 2018 2 2
31n¢ AekepPBpiov 2019 2 2

6. NMPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ XPHMATOOIKONOMIKEZ

O mpokataBoAég kat Aounég amattiostc tnv 31" AskepPpiov 2019 kat 2018, avtiotolya, 0T CUVNUUEVEG OLKOVOULKEG
KATAoTAoELG avaAlovtal we ENC:
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NpokataBoAEG Ko AOLITEG QUTOULTHOELG AN XPNLOTOOLKOVOMLKEG
OL npokataBoAég kat Aouég anoattioelg tnv 31" Aekepppiou 2019 kot 2018 OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG
avaAuovtal we €€NG:

31.12.2019 31.12.2018
ONA npog emotpodni-cuudnodLopnd 1 -
Zuvolo 1 -

7. KEDAAMAIO

To kedpalalo TG etatpeiag amoteAeitat and 150 MARpwC eEoPAnpéva eTalpLlka pepidla ovopaoTtikig atiog €30.

8. AEAOYAEYMENEZ KAI AOINEZ BPAXYMNPOOGEZMEZ YNOXPEQZEIZ

O Aoyoplaopdc SoUAEUUEVEG Kal AOUMEG PBpaxumpoBeopeg umoxpewoelg katd tnv 31n AeskepPpiov 2019 kot 31n
AekepBpiou 2018 0TI CUVNUUEVEC OLKOVOULKEG KATAOTAOELG AVAAVETAL WG €ENG:

AeS0UAEUMEVEG Kal AOUEG BPaXUTIPOOECILEG XPNILOATOOLKOVOLLLKEG

UTTIOXPEWOELG 31.12.2019 31.12.2018
EVOOOALKEG UTIOXPEWOELG ATIO HepLopOTa, XPNMATIKEG SLEUKOAUVOELG Kall

AOUTEG UTIOXPEWOELG 27 24
0volo 27 24

9. ®OPOZ EIZOAHMATOZ

O popoAoyLKOG CUVTEAECTAG VLA TIC OVWVULEG eTALpeieg otnv EAAASa yLa T xprion 2018 ftav 29%. Uudwva e to apbpo
23 tou Nopou 4579/2018, oL popoAoyLKol CUVTEAECTEG TWV KEPSWV ATO EMLXELPNUATIKA SpAoTNPLOTNTO TWV VOULKWY
TPOOWNWY, TPoPAEmovTav va pelwbolv otadlakd wg akoAouBbwg: 28% yia to ¢opoloyilkd €tog 2019, 27% yia to
¢dopoloyiko €tog 2020, 26% yia To Ppopoloyiko €tog 2021 kat 25% yia to Ppopoloyikd €tog 2022 kat edpefng. Tnv
12/12/2019 yndiotnke o véog dopoloylkdg vopog 4646/2019, 6mou cUpdwva pe to Apbpo 22, o dpopoloyLkdg
ouvteleotg Slapopdwvetal TAEov og 24% yla Ta eLcodnpata tou dpopoloyikol £toug 2019 kal epeng.

O mpaypatikog TEALKOS GopoloyLlkdg cuvtedeotng SladEpel amd Tov oOVOUACTIKO. TNV SLopdpdwaon Tou mMPayUaTlkou
dopoloyLkol cuvteheotr] embpouv SLddopolL TOPAYOVTEC, GNUAVTIKOTEPOL TWV OTIOLWV €ival N Un GopPOoAOYLKN EKMTWON
oplopévwy damavwy, ot Stadopig cuvtedeoTwy andoBecnc mou MPOKUTITOUV HETAEL TNS wPEALUNG WG TOU Ttayiou Kal
TWV CUVTEAECTWV Ttou opilovtal amo tov K.N.4172/2013 kot n Suvatotnta Twv eTapelwy va oxnuatilovv adopordynteg
EKTITWOELG KoL 0lpopoAdynTa amoBe HaTIKA.

O $0OpoC¢ £L00S6NUATOG OTIC CUVNUUEVEG KATAOTOOELC QMOTEAEOUATWY Twv XpAoewv 2019 kat 2018, avaAlstal wg
okoAoUBwc:

31.12.2019 31.12.2018
AvaBoariépevoc dopog - 2
Zuvolo - 2
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31.12.2019 31.12.2018
Znuieg tpo popou £1008NATOG (2) (2)
OvopaoTkog GopoAOYLKOG CUVTEAEODTIG 24% 29%
Dopog elcodrpatog Baon Tou Loxvoviog
ovopaoTikoU ¢popoAoylkol cuvieAeoTh () (1)
MpooapuoyéEg yia:
Awaypoadn/(cupudndiopdc) poporoyitkwv Inpwv - 1

H 6nAwon dopoloyiag eloodnuatog umoBaiAetal os etiola Baon, aAAd ta kEpdn n ol I{nuieg mou dnAwvovtal
TIAPAPEVOUV TIPOCWPLVA €W OTOU oL GOPOAOYIKEG apxEC eAéyEouv Ta BLBAla kal otolxeia Tou Ppopoloyoupévou Kat
ekb0Bel n teAkn €kBeon eAéyxou. H Etalpeia mpoPaivel oe €Trola ekTiunon Twv eVOEXOUEVWY UTIOXPEWCEWV TIOU
OQVOUEVETOL VO TIPOKUYPoUV amd Tov £AeyXo MopeABOUCWY XPOEWVY, SLEVEPYWVTAG OXETLKEC TIPOBAEYPELC OOV aAUTO
KplveTtal amapaitnto.

H Etaipeia 6ev £xel Sievepynoel mpoPAEPELG yLla avéNeyKTeG Ppopoloyikd xproelg SeSopévou OTL n Aloiknon Bewpet otL
TUXOV Tood GoOpwv Tou TBavov va mpokuouv, Sev Ba €xouv onpavtikn enidpacn ota iSla keddAala, ota
QIMOTEAEOHATO KOL OTLG TOUELOKEG POEC TNG ETatpeiag. OL avéleykteg popoloyikd xprioelg eivat amo 2014 éwg 2019.

AvapaAAopevog ¢popog

Ot avaPar\opevec GopoONOYLKEG AMALTAOEL KOl UTOXPEWoeL cuudndilovtal otav umdapxel £dapUOCLUO VOULKO
Sikatlwpa va cupPndLobouv oL TpExouceg GOoPOAOYLIKEG ATMALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWCEWV
KoL otav ot avaBarlopevol dpopol etoodnpatog adopouv otnv iSla popoloyikn apxn.

O avaBoaAAopevog ¢popog eloodbnpatog umoloyiletal ent OAwv Twv Mpoowpvwv popoloylkwy Stadopwy HeTaED TG
Aoylotikng aglag kat tTng GpopoAoyLkn G atlog TwWV MEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWCEWY, XPNOLLOTIOLWVTOC TOV

ovapevopevo Loxylovta $popoAoyLKO CUVTEAEDTH KATA TOV XpOVO wplpavong tng $opoloyLkng anaitnong/unoxpéwaong:

31.12.2019 31.12.2018

Anaitnon and avaBarlopevo opo eLoodnHaATOG 3 3
KaBapr) avapBaAlopevn dopoloyikn anaitnon 3 3
YnéAouno évapéng 3 4
Xpéwaon avayvwplopévn ota kabapd kEpén

xpriong - (1)
Ynohouro ARENG 3 (1)

Ot avaBar\opeveg popoAoYLIKEG ATIAUTAOELG KOl UTIOXPEWOELG TwV Xpnoswv 2019 kot 2018, kabwg Kat n enidpacn Tou
avaBaliopevou podpou ota anoteAdéopata, otnv Katdotaon Tuvolikol Etoodnpartog, avallovial wg akoAoUBwg:

31ng AskepPpiov

1n lavouapiou 2019 T
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , QVOYVWPLOUEVN OTA  OVOLYVWPLGHEVN oTa A ,
ETAIPEIA YnioAouro évap§ng e Aoud GUVOAKEL YniéAowro AR§ng
Xpnong elcodnpata
AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)
Acwpato tdylo oTolkela 3 - - 3
AvaBaAlopevn popoloyiki anaitnon/(unoxpéwon) 3 3
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31n¢ AekepBpiov
1n lavouapiou 2018 2018
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, . AVaYVWPLOUEVN OTa AVOYVWPLOUEVN 0T , ,
ETAIPEIA Yo P . . YroA A
m6howro évaping KaOapa képdn Aownd cuvoAka m6howo Adgng
xpriong elcodhpata
AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon)
Nound 1 (1)
Acwpata tdyla oToleia 3 - - 3
AvaBaAlopevog popog kabapwv KepSwv/Aoutwv
GUVOALKWV EL0OSNUATWY (1)
AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon) 4 3

10. EZOAA AIOIKHZHZ

To k6oToG MWANoewy, Ta £€0da dLolknaong, epeuvwv Kat avamtuéng tnv 31" AskepPBpiouv 2019 kat 2018, OTIC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG, avaAUovTtal we £EAC:

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
NOUTEG TTOPOXEG TPLTWV 1 1
Zuvolo 1 1

11.  AOINA EZOAA/(EZ0OAA)

Ta Aownd €0o060/(£€08a) TNC XPOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATAoTAoELC TV 31" Aekepfpiouv 2019 kat 2018,
avaluovtal we e€Ng:

01.01 - 01.01 -
Nowna £§0da 31.12.2019 31.12.2018
Dopol, TEAN Kat aoPaALOTIKESG ELODOPES TTPONYOUUEVWY XPrOEWY (2) (2)
Z0volo Aownwv £§66wv (2) (2)
2UvoAo Aoutwv 666wv/(e§68wv) (2) (2)
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12. IYNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avnkel éppeca kot 80% otov outho tng Tépva Evepyelokr) ABETE . Ot cuvallay£g Kal Ta UTTOAOLTAL UE
ouvdepéva pépn mapatibevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E€oda  NMwAnoeg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn - - - 27
ZUvolo - = = 27
31.12.2018
Ayopéc/E€oda  NMwAnoelg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn - - - 24
Zuvolo - - - 24

13. ZKOMNOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol MapAyYOVTEC XPNATOOLKOVOLKOU KLvdUVOoU otoug omoloug ektiBevtal n Etalpeia eival ot kivbuvol xpnuatodotnong
KOl ETUTOKIOU, ayopAC, TLLWV NAEKTPLKAG EVEPYELAG, PEUOTOTNTAC KOl TILOTWTIKOC. H Etaipia eAéyyel kat afloloyel ot
neploSiky Baon, Eexwplotd oAAd Kol ouvlUAOTIKA TNV €KBeor TNG OTOUC AVWTEPW KLWSUVOUC Kal XpnoLloToLel
XPNHUOTOOLKOVOULKA LECA, TIPOKELLEVOU VO OVTLOTOOUIOEL TNV £KOEON TOU O GUYKEKPLUEVES KATNYOPLEC KLVEUVWV.

H afloAoynon kot n dlaxeiplon tTwv kivduvwy mou avtipetwilel n Etalpeia dievepyeital and tnv avwrtotn Aloiknon kot
Toug Alaxelpnoteg tn¢ Etatpeiag. KOplog otdxog eivatl n mapakoAolBnon kal n afloAdynon OAwv Twv Hopdwv KLvSUuVwWY
otouc omoloug ektiBevtal n Etalpeia pEca amod TIG EMXELPNMATIKEG KOL TLC EMEVOUTIKEG TOUC SpaoTnPLOTNTEG.

H Etalpia xpnotpomnotei Siddopa XpnUATOOLKOVOULKA PECA 1) ePapUOlel eEELSIKEVUEVEG OTPOTNYLKEC, TIPOKELUEVOU VAl
nieploplosl TNV €kBeon Tou oe PETABOAEC OTIC atlec Twy emMevlUoewWV, oL omoleg Unmopel va mpokUPouv amo SLaKUPAVOELS
NG ayopAas, CUMMEPIAAUBOVOUEVWY CAAOY WV OTO ETILKPATOUVTA EMLITOKLA KL 0TI CUVOAAQYUOTLKEG LOOTLULEC.

Kivéuvog Emitokiou
H moAwtikn) tng Etatpelag sival va ehaylotonolel Ty €kBeon otov Kivouvo eMLTokiou 600V adpopd oTn HaKPOompOBeaun

XPNMATOS6TNOoN TNG AELTOUpYLAG TNG

AvdAuon gvaioOnoiag KlvdUvou ENLToKiou
H etalpeia 6ev extiBetal oe kivbuvo PeTaBoAng emitokiwv, KabBwg Sev umrpyav SAVELAKEG UTIOXPEWOEL TNV 31n

AekepBplou 2019.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpNOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og Kivbuvo ayopdg.

AvAaAuon KLvSUVoU pEUCTOTNTAG
H peuototnta tng ETalpelog KpveTal LKAVOTOLNTIK, KaBwe, EKTOC armd Ta UTIAPXOVTA XPNUATIKA Stabéotpa, To ALoALkd

Mapko SnULoupyEl CUVEXELS, LKOVOTIOLNTIKECG XPNHATOPOES. H ETalpeia Stoyelplletal TG avAayKEG pEUCTOTNTAC LLE TOKTLKO

TOUELAKO TIPOYPAUUATIOUO, TIPOCEKTLKY TIAPakoAoUBNoN TwV LAKPOTPOOEGUWY XPNLATOOLKOVOULKWY UTIOXPEWOEWV KOl
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uebodikn Slaxeiplon Twv MANPWLWY TIOU TIPOYHOTONOLOUVTAL KaBnuepLVd. Ol avayKeg peuotoTnTag mapakolouBolvrtal

oe 81adopeg xpovikég Lwveg, o kaBnuepwvn kat eBdopadlaia Bdon kabBwg kal og pLa KUALOUEVN Ttepiodo 30 nuepwv. Ot
OVAYKEC PEUCTOTNTOG YLO TOUG ETTOLEVOUG 6 LAVEC KAL TO EMOUEVO £T0C TpoodLlopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa o TpAmelec yo va KAAUYEL avAyKEC PEVUOTOTNTACG Yla EPLOSoUC €wg 30
NUEPWV.

NLoTWTKOG Kivéuvog
H Etaipela eAéyxel SLOPKWG TIC ATIOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUCEG MANPOPOPLEG OTOV TILOTWTLKO TNG

€\eyyo.

O MOTWTIKOG Kivéuvog yla Ta XpnUOTIKA Slabéoilua Kal TG AOUTEG amaltnoel sival xapnAog, dedouévou OtL oL
cuvaAAaooopevol elvat Tpaneleg pe uPnAng noldtntog kepaiatakn SLapBpwaon, To SNUOOLO i ETALPELEG TOU EUPUTEPOU
Snuoclou Topéa. Emiong, n Alolknon miotevel OtL katd to 2020 Ba cuvexLotel 0 MEPLOPLOUOG TWV EAAELUUATWY OTO
cloTnua Slaxelplong NG evépyelag, Onweg €xouv umooxeBel apuodieg apxeg Kol ¢dopeilg, omote Ba meploplotel o
TILOTWTLKOC Kivouvog.

TéNog, Bewpel OTL OAa TOL AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD YLa TA oTtola €Xouv TpaypaTomnolnBel ot
AMAPALTNTEG AMOUELWOELS lval UPNANRG TILOTWTLKAG TIOLOTNTAC.

ZuvaAAlaypatikog Kivéuvog
H Etalpela Spactnplomnoteital, povo otnv EAAASQ, cuvenwg Sev ektiBetal og Kivouvo GUVOAAQYLATIKWY LOOTLULWV.

Ze OTL adopd OTIC CUVAANOYEG TNG €TALPELOG He 0lkoUC TOU EWTEPLKOU, AUTEG YIvovTal KOTA KAVOVO E EUPWTIAIKOUG
ouiAouc OToU TO VOULoUO SLOKAVOVLOHOU V0L TO EUPW KAl WG EK TOUTOU gV TPOKUTITEL CUVAANQYLATLKOG KIvOUVOC.

14. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMNOXPEQZEQN ANA KATHIOPIA

Ta XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWE KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KOTAOTACEWY UIopolV va KatnyoplomotnBolv Kal wg e€Ng:

31.12.2019 31.12.2018
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOGBECTO KOGTOC -
AeS0UAEUPEVEG KOL AOLTIEG BPaXUTIPOBEGHEG UTIOXPEWCELS 27 24
27 24
Z0volo 27 24

15. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

O otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou eival ol e€Ng:

o va efaocdaliosl TNV Lkavotnta ¢ Etatpeiag va ocuveyiosl tn Spaotnpldtnta Tou (going-concern) kat

o va efaodaAloEL LLO LKAVOTIOLNTIKI AmO800n 0TOUC ETALPOUC TLLOAOYWVTAG POLOVTA KL UTINPECLEG OVAAOYLKA LIE TO
emninedo kwduvou.

®  va EKTANPWOEL TLG CUMBATIKEG TNG UTIOXPEWOELG aVAPOPLKA E OPLOUEVEC SAVELOKEG CUUPAOELG
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H Etalpeia kaBopilel to U og Tou kepaAaiou avaAoyLkd e Tov Kivouvo Twv §pactnplothTwy, mopakoAouBel Tig eeitelg
OTO OLKOVOULKO TtepLBAAAOV KaL TNV EMISPAOT TOUG OTO XOPAKTNPLOTIKA KLVUVOU, Kat Staxelpiletal tnv kepaAatakn Soun
(oxéon davelopou mpog kepaAata) Ue TNV MPooapuoyr Tou UPouc Kat TnG Stdpkelag Tou davelopou, Thv €kdoon VEWV
ETALPIKWYV HEPLSIWV N TNV emlotpodh KeaAaiov oTOUC ETAlPOUC, TNV MPOCAPHOYI TOU UPouG TOU HEPIOPATOC A KAl TNV
TIWANGCN LEUOVWHUEVWY 1] OUASWYV TIEPLOUGLAKWY OTOLXELWV.

H Etalpeia xpnuatodotel TNV KATAOKEUT TwV ALOALKWY MAPKWY KAl TWV AOUTWV £pYWV TOU HECW €VOG Helypatog L&iwv
kepahaiwv, Tpaneltkol SAVELGUOU KoL KPATLKWVY ETLXOPNYNOEWV. Mo TO OKOTO auTo N Etalpeia mopakolouBei tov Seiktn
Tpamellkdc Aavelopodg mpog 2uvolo AntacyoloUpevwy KedaAaiwv.

Q¢ Aavelakég Yroxpewoelg opiletal To oUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakponpoBeopwv Aaveiwv kal Twv
MoakpompoBeoUwWY SAVELOKWY UTIOXPEWOEWY TANPWTEWVY TNV EMOUEVN XPHON.

Qg 20voAo AntacxoloUpevwy Kepalaiwv opilel To cUvVoAo Twv 8ilwv kedpaAaiwy, LELWHEVO KATA TO TIOCO TWV TAMELOKWY
SlaBeoipwy mou dev UTTOKELVTAL G€ OTIOLOSHTIOTE EPLOPLOUO Xpriong i SEcueuon.

O delktng KaTA TO TEAOG TWV Xprioewv 2019 kat 2018 £xel w¢g e€AC:

MNood o XA. € 31.12.2019 31.12.2018
Juvolo oilwv kedaAaiwv (21) (19)
Mepko ouvolo (21) (19)
Z0volo AntacxoAoUpevwy Keparaiwv -21 -19

16. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

21a mAaiola EKTEAEDN G TWV EPYOCLWY, N TALpEla evOEXeTaL va BpeBel avTIUETWIN e TUOAVECG VOULKEG SLEKSIKNOELG Ao
Tpitouc. ZUpdwva, TOoo pe TN Aloiknon, 6co Kat pe to Nopko ZUpBouAo TG eTatpeiag, dev udiotavral emibikeg i unod
Slattnota dtadop£g SIKACTIKWY 1 SLaTNTIKWY 0pyavwy Tou adopolv TNV eTatpeia.

17. IHMANTIKA TETONOTA THZz NEPIOAOY

Agv UTTAPXOUV CNUOVTLKA YeYovoTa amo tnv xpriong 2019.

18. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATA2TAZHZ OIKONOMIKHZ OEZH2

Aev €xeL ouPPel KAMOLO yeyovog TO OMoio Vo eMNPeAlel ONUAVTIKA TNV OLKOVOULKH SLapBpwon f TNV ETXELPNUATLKA
nopeia tng Etalpeiog amo tig 1/1/2020 péxpl tnv NUepopnvio oUVTAENE TOU TOPOVTOC, EKTOG TNG tavdnuiag COVID-19.

Elvat yeyovog ot n ekdAAwaon tng mavdnpioag tou ot COVID-19 (kopwvoiol) Bprike TOUG MOALTEC KOl TLG TIOALTLIKEC NYEOieg
OAOU TOU KOOWOU EVTEAWG ATIPOETOLHAOTEC YLO TNV AVTLUETWITLON TNC, YEYOVOC Ttou 08ynoe moAl ypriyopa oty paydaia
£€AMAWON TNC VOOOU Kal aTnv dnpoupyia aloOnuatwv avaochaielag kot poBou yia tnv TeALKr £KPach Tou mpwtodavolg
outol palvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd edapuolovtag tic MoATIKEG Slaxeipong kivbuvwy tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidioopud, o OUAoC Kol oL ETOLPELEG TTOU TOV CUVOETOUV QUECWE UETA TIC TIPWTEC AVOKOLVWOELG,
KWvROnke pe taxvtnTa Kot anodaototikotnto, oxedlaoe Kal ApxLos AUECWE VoL UAOTIOLEL £va TIAGAVO LETPWV KO EVEPYELWV
HE KUPLOUC OTOXOUG: TNV achAAeLa Kal TNV uysia OAwv, Tov achoAr EMOVATIOTPLOUO TWV OTEAEXWY TOU, OTOU AUTO
amnatteitat, tnv aflomoinon tng mA£ov oUyxpovng Texvoloyiag tng MANPodOpPLKAC YLOL TOV TIEPLOPLOUO TWV UETAKLVICEWV
Kol Taldlwv oto eAdxLoTo Suvatov, KaBwe Kal cUYXPovVwWY, EVEAKTWY TPOTIWV £pyooiag ovaloyo HE TIC OTOULKEG N
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ELOIKEC avAYKEG opadwv €pyalOPEVWY, WOTE va UTAPXEL AUECH OVTATOKPLON TNG €talpsiag oe kaGBe amaitnon
OTOLOLOSATIOTE OPYOAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKAG SOUNG.

H auecdtnta Kol omoTeAECUATIKOTNTA TNG avtidpoaong tou Opilou kot tTwv Etalpsliwv mou tov amaptilouv otnv
QVTLUETWTTILON TG Kpiong emiBeBaiwoe Tnv opBoTNTa OXESLAGHOU KL EPOPUOYHE TOU 0pyavwTIKoU HovtéAou tou Opilou,
oUpdwva pe To omoio n Aloiknon €xelL tnv duvatotnta va avabitel kabrnkovta ad hoc os emleypévo SLeuBuUVTIKO
OTEAEXOC OVAAOYWE TNG KAvOTnTag f/KaL TNC €WBWKAC eumelplog mou evbéxetal va Swabgtel yia tnv emiduon
OUVKEKPLUEVOU TIPOPBANUATOG, aveéapTATWE TNG B€0NG TOU KATEXEL OTNV OPYAVWTLKY Sopr) tou OpiAou. O avaAappavwv
TO OUVKEKPLUEVO KaBrkov evepyel wg Project Manager, pe auénpéveg e€ouoieg kol appodlotnteg, o 8 Ymnpeolakog
Mnxaviopog uTtoxpeoUTaL va Tov uTtooTtnpilel ko' OAn tnv dLdpkela Aoknong Twv kabnkdviwy tou. O Project Manager,
o€ KaBnuepvr enikowwvia pe tov Mpoedpo tou AL kal Omolo AAAO OTEAEXOG TOU omoiou emBUUEL TNV uToOTNPLEN,
EVNUEPWVEL AVOAUTLKA YLOL TNV TIOPELOL TOU £pyou TIOU eKTEAEL, Kal LSLaitepa yLa Toug evEEXOUEVOUG KIvEUVOUG TIOU
KoAeltat va avtipetwniost, e€aodaiilovtag tnv taxutnTa ARPNG TwWV amaltoUPeVWY anodAcewV MPoG eMiteun Tou
EKAOTOTE ETULSLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Stachaiion tng Emyelpnolakng Zuvexetag tou OpiAou otov omoio n Etatpeia oUUETEXEL, TEONKE
o€ epappoyn L8IKO MPOypappa TNAEpyaoiag yla onUavTikd aplBpo epyaloUEVwY KOL €K TIEPLTPOTIN G Epyaalag yla 0G0UG
Xpeldletal va Bpiokovtal ota KTAPLO KOL TIC €YKATAOTACELG Tou OpiAou. I1Staitepn pépluva Sidetal yla Toug yovelg
avnALKWV TEKVWV Kal yla 6oou¢ xpeLalovtal auénpuévn mpoooyn kat ¢ppovtida.

Owovopikol dopeic, SteBveic oikol afLoAOYNONG, EMEVOUTEC KOLL OLKOVORLKOL OVAAUTEG EKTLOUV OTL TO 2020 TO MAYKOGLO
AEN Ba kupavBel nepimou oto -4%, kal otL Ba anattnBel ouvexng, vPnAdg pubudg avamtuéng touAdylotov yia dUo
XPOVLa WOTE va eMAVEABEL N MayKOoULA oLkovopia ota tpo NG emdnukng Kpiong enimeda. H TEPNA ENEPTEIAKH nén
0ELOTIOLEL TO KALUOL EUIMLOTOCUVN G TWV OyOPWV KAl EMEVOUTWY TPOG TNV EAANVLKI OLKOVOULO KAL TNV APCT TWV MTEPLOPLOUWV
otnv Slakivnon kedohaiwv wote va AMOUOKPUVEL Tov Kivbuvo akUpwong 1 emipBpaduvong otnv ulomoinon tou
€MEVOUTLKOU TIPOYPAUUOTOG Tou Opidou. EmutAéov, n onpavtikn dpactnplotnta tou OpiAou og ayopEg Tou eEwTePLKOU
Kol olaitepa otnv Bopela Apepikr), cUPBAAEL ot SLOTIOPA TWV OXETIKWV KSUVWY Kal othv e€lcoppomnon Twv
ETUNTWOEWV ETL TWV OLKOVOULKWV PeyeBwV Tou Opidou, o eplmtwon aotoxiog ouveéXLong TNG mopeiag avakaudng tg
eA\NVLKNC olkovouiag.

Tuxov tétola e€EALEN Ba umopouoe va EMNPEACEL APVNTIKA TNV UAOTIolnoN Tou emevSUTIKOU Tipoypaupatos Tou Ouilou
otnv EANGSa Kal va Suoxepavel, HeTOEU AAAWY, TOUG OPOUC XPNHUATOSOTNONG TWV SPACTNELOTATWY TOU, KABwWC KAl TLG
OUVOANQYEC LE TOUG TPOUNBeUTIKOUG olkoug Tou eLoayopevou efomAlopol. Ta avwtépw evdexopeva, ebocov
enaAnBeuBouv, eival mBavo va emnpedcouV MPOoowWPLVA TV amoSoTLKOTNTA TNE EYXWPLAS Spaotnplotntag tTou Ouilou.
O kivéuvog auToc eival yevikog, LoxVEL yia To cUVOAO Twv rapaywywv AME kot dgv adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival ot dev eival Suvatov va npoPAedBel pe akpifela moleg Ba eival ol e€elifelg oTnV MayKOOULO
KoL TNV EAANVLKI OLKOVOpLa Kal va tpoodloplotolv auTéG Ttou Ba €xouv TN peyaAltepn emimtwon otnv Asttoupyia, TNV
XPNUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOLKN B£on tng ETalpelog kot kat' enéktoon tou Opilou
otov omolo n Etatpeia ocuppetéxel. Emiong n ev Aoyw emnintwon &gv pnopsel, £ni Tou MAPOVTOC, VA TTOCOTLKOTOLN OEL.
Qotooo, Aappavovtag umodn OAa ta mapandvw, n Atoiknon Hepluva yia tn dtatrpnon tng eVpudUng Aettoupylag Tng
otnv eAM\NVLKA EMLKPATELD, edappolovtag Sladikaoieg cuvexoug eviomopol Kot afloAdynong OAwWV Twv KVSUVWV TIou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I GUEDT, OUVEXK KOl CUOTNUATIKA cuvepyaoia pe tov Risk Manager kat
ta SteuBuvtika otedéxn tou Opilou, n Aloiknon oxeblalel kot epapUolel HETPA QVILHETWTLONG KABOe evtomi{ouevou
KIvOUVOU WOoTe va TEPLOPLlEL TIC OPVNTIKEG TOU EMUTTWOEL OTOV €eAdxloto Suvatd Pobud. H opyovwtikn
OMOTEAEOUATIKOTNTO TOU OWIAOU Kail N GUVEXNC LEPLUVO TNE AlolKnoNg va XpNOLUOTIOLEL Ta SLEVBUVTIKA TNG OTEAEXN KATA
project kat el81kO O€pa, avaloya e TNV AMALTOUMEVN LKAVOTNTA Kol EUMELpia, Kol aveEaptnta amd tnv Talpeio otnv
OmolOV EMIOAUWC AVAKOUV, £XOUV SNULOUPYNAOEL Evay omoSeSelyéva LKOVO, EUEALKTO KOL OMOTEAECUATLKO HUNXAVIOUO
ovTLHeTWILoNG kabe mbavng kpiong os omoladnmote etatpeia tou Opilou Kal av epdaviotel. Itnv Pacikr autr apxn
odeiletal kaL n dpeon avtidpoon Tng Alolknong Kal TOU QVWTEPW HNXAVIOUOU YLOL TV OVTLUETWITLON TNG EMLENULKAC
Kplong pe ouveon, Puypatpio Kol oTPATNYLKA TIPOOTTITLKN.

41



XPYZOYMNOAH ENEPTEIAKH ETNE

Etrola Owovopukn EkBeon Xpriong 2019

(Mooa og xtAadeg Eupw, kTOC av opiletal SladopeTika)

Q¢ TpOC TNV OLKOVOLLLKN Tou B€on, n Etalpeia, mapd TV UGLOTALEVN OLKOVO ULKH Kpilon, KATA TNV NUEpoUnvia avadopag
Twv eTNowWwV Okovoulkwy Kataotdoswv, aAAd Kal orjpepa, Slatnpel LKAVOTOLNTLKA KedaAalakn endpkela, kepdodopla
KOL PEVOTOTNTA KoL ouveXilel va gival AMOAUTA GUVETIC EVAVTL TWV UTIOXPEWCEWYV TOU TIPOC MPOUNBOeuTég, Snudaolo,
a0PaALOTIKOUC OpYaVIOHOUC K.ATL. TILOTWTEC.

Kata to xpovikd didotnua mou pecoAaBnoe amd tn ARén tng xprnong 2019 péxpL Kal TNV nUEpPoUNnvia €ykpLong Twv
OUVNUUEVWY OLKOVOULKWY KOTOOTACEWVY Sev €xel pokUPEL Kapla onuoavtiky Inuia, oUute mpogkuPe mBavotnta yLo
Té€tola {nuio.

19. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL OlkovouLKEG Kataotdoelg yia tn xprion mou €éAnée tnv 31/12/2019 eykpiBnkav arod touc Atoxelplotég tng XPYZOYMNOAH
ENEPTEIAKH EME tnv 01/04/2020.

OL AlayelploTeg Ot Owkovoptkot AleuBuvtég
Operation Finance 0 ﬂpOLGTO(p.SYOC Tov
AoyLotnpiouv
Elpavounhi Fewpylog , , APLOTOTEANG , ,
MapOyKoUSKNC AypadiwTne Eppavoun @adoaliog STNALTNG Aptav Tlavapl
A.A.T. AB 986527 A.A.T. AZ074349 AK 082011 AK 127469 AM 587311
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