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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY EMNI TQON OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH
2019

Kuplol Métoyot,

TUpdwva pe Tig Statdlelg tou vopou 4548/2018, apBpo 150 kal to Kataotatiko tng Etalpeiag, oag umoBaAAoupE yla thy
KAglopevn xpron amd 1/1/2019 £éwg 31/12/2019, tnv etoLa €kBeon Tou AlolknTikol TupBouliou. ITnv napovca £kBeon
TEPLYPAPOVTAL CUVOTITIKA OL XPNUATOOLKOVOULKEG TTAnpodopieg tnNg xpriong 2019, Ta ONUOVILKOTEPA YEYOVOTA TOU
£\afav xwpa (TpLv Kal LETA TNV NUEPOUNVIA avVaPOPACG TWV OLKOVOULKWY KOTAOTAcswV). Emlong, yivetal meplypadn Twv
KUPLOTEPWV KLVOSUVWV Kol afeBaloTATWY MOU eVOEXETAL VA QVTLUETWITIOEL N ETatpeio katd to 2020 kal mapatibevral ot
ONUOVTLIKEG CUVAANAYEG TIOU KaTapTioTNKAV ETOEU TOU EKSOTN KOL TWV CUVOESEUEVWV LLE AUTOV TIPOCWTTWV.

A. Xpnuotoowkovouikec E€sAifeic ko Emidoosig Neptodov Avadopac xpriong 2019

Ye OAn tnv Sldpkela tou 2019 cuveyxiotnke n PeAtiwon Twv Paclkwv PEYEOWV KAl TWV TPOOTTIKWY TNG EAANVIKAG
olKovouiag pe amotédeopa tnVv avtiotolyn evioxuon BeTikol 0LKOVOULKOU KALHATOC Ta omola amotunwonkoy T060 6Toug
PpUBUOUG avaMTUENG TNG XWPAG TIoU avauéveTal va Stapopdwbel oto VYog 1,9%, clUPWVA UE TIG EKTIUNOELS TNG
Tpanelag tng EAMASOC, 600 Kal OTLG amoSO0ELG TWV KPATIKWY OOAOYwV O1ou To opoAoyo 10 €toug SLapkelag Kvrbnke
OKOMO KoL KATW Tou opilou 1%. H BeAtiwon auth €ywve davepr Kal ot cUVONRKEG AetToupylag TOU XPNHOTOTLOTWTLKOU
OUOTNUATOC KOl OUVEPBAAE ouOLAOTIKA otnv £6paiwon TNG XPNUATOMIOTWIIKNAG otabepdtntag. Tov ZemteéuPplo
OAOKANPWONKE N Apon Kal Twv TEAEUTALWY TIEPLOPLOUWY OTNV Kivnon kepahaiwv rtou eixav tebei og 1oL Tov loUvio Tou
2015 kat adopovoav otnv petadopd KepaAoiwv 0TO EEWTEPLKO ATIO ETULYEIPNOELS KOL VOLKOKUPLA. TO YEyovoG auto
OVOUEVETAL VA OUUBAAEL KABOPLOTIKA OTNV TPOCEAKUCN EMEVOUCEWV KOL OTNV €ViOXuon TNG OLKOVOULKNG
Spaotnplotntag.

To 1810 yeyovog, oe ocuvbuaopd HE TNV BeATiwon Twv SNUOCLOVOULKWY peyeBwyv, obnynoe toug Slebveig olkoug
TUOTOANTITIKAG a§loAdynong (‘onmwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EAAASOC o «BB-» amod
«B+» (OktwPplog 2019) pe BETIKEG IPOOTITIKEG, SNpLOLPYWVTAC EATISA yla eVOEXOUEVN Ttepaltépw avaBabuilon oto
QECO XPOVIKO Slaotnua.

OL BETIKEG TPOOTITIKEC TNG EAANVLKNAC OLKOVoUiag 0drynoav atnv BeATiwon TNS XpNHaTodOTNONG KAl TNE PEVOTOTNTOC TOU
XPNUOTOTLOTWTIKOU CUCTAMATOC, YEYOVOG Tou amoteAel amapaitntn mpolmobecn vyl TNV OuvEXLon Tou
HETAOXNUATIONOU TNG EAANVIKNAG olkovouiag. OL cUVOAKEG XpNUATOSOTNONG TWV TILOTWTLIKWY WOpUUATWY BeATiwdnkay,
YEYOVOC TIOU emevepyel BeTIKA 0T AsLToupyia TOU TPAe(lkol CUCTAUATOC KOL OTLG SUVATOTNTEG TOU VO ETUTEAECEL TOV
Slopecorafntikd tou pdho. Aleukpiviletal OtL To TEpIBAAAOV €EALPETIKA XOUUNAWY 1 KAl QPVNTIKWV EMLTOKIWY 0TV
gUpWIWVN AMOTEAEL GNUOVTLKN TIOPAUETPO TIOU EMNPEALEL TO KOOTOG XpnUatoddtnonc.

H ouvéxlon tng avamntuéloknig mopelag tooo tng EAANvIKNG Olkovopuiag, 6co kat tng Maykooutag Owovouiog cuvoALkad,
TiBevtal ek véou oe Sdokuaoia anod tnv epdavion Kat e§aniwon tou Covid-19 TO AVTIKTUTIO TOU OMIOLOU TNV OLKOVOLKN
Spaoctnplotnta dev unopei va ektyunBel pe akpifela otnv mapovoa pacn Kabwg dev eival akopa yvwoTr n SLAPKELA TNG
e€amlwong Tou dalvouEvou autou.

Fevikdtepa, o KAASOC Twv ANE Kal oL EMIXELPNUATIKEG SpOoTNPLOTNTEG TTOU oUVEEOVTAL HE TNV EVioYuon TG TPACLYNC
olkovouilag Kal Tnv mpootacia Tou mepLBAAAoVTOG cUUBAANOUY ATIOTEAECATIKA 0TNV AELPOPO OAVATITUEN TNE TTOYKOOULAG
olkovouilag, evioYUOUV GNUAVTIKA TO EMEVOUTLKO evdladEpov Kal SLEUPUVOUV TLG TIPOOTITIKEG TIEPALTEPW AVATITUENC TOUG
og BaBog xpovou. To mAaiolo auto SnuLoupyel EUVOIKEG CUVONKEC YLt TNV CUVEXLON TNC TTOPELaG TNG ETALPELAG LOC KOl UE
yvwuova tnv nenoibnon otL o kKAadog twv AMNE Ba cuveyioel va amotelel kopudaia emevouTiki emihoyn, n etatpeia
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TEPNA ENEPTEIAKH AI-TIQPTHI AE ouvéxioe tnv €dopuoyr ToU eMXElpnUATIKOU TNG oxedlaouou, dacdalilovrag

otaBepad amoteAéopata Kal yla tnv xprion 2019.

Ma 1o 2019 ol MwANOCELG TNG eTatpeiag avnABav ag 29.559 xA. eupw €vavtl 29.047 xI\. eupw to 2018, auEnuéveg Katd
1,8%.

Ta AstToupyLka KEPSN Tipo TOKwVY, Gpopwv Kal anmooBéccwv (EBITDA) avépyovtal og 23.300\. eupw €vavtl 22.803xIA.
EUPW TNV TIPONYOUEVN XPNon, auEnuéva Kata 2,2%%.

Ta k€pdn Tpo dopwv Slapopdwbnkav og 9.794 Y\, eupw, Evavtl 8.727 Y\. eupw 1o 2018, evw oL kaBoapd kEPSN HeTA
amnod ¢opoug Stapopdpwbnkav og 7.266 XA, eupw, EvavTl 6.406 XA, eupw To 2018 avénuéva katd 13,4%.

OAa ta amoteAéopata TNG ETALPELNG TIPOEPXOVTAL A0 SPACTNPLOTNTEG TAPAYWYNG NAEKTPLKAG EVEPYELOG OO TNV
EKUETAAAEUON €VOC AloALlkoU Mdpkou Loxvog 69 MW otn vijoo Aylog Fewpylog tou Anpou Yépag.

H xpnuotoolkovopLkn Béon Tng Talpelog mapapével otabepr, kabwg Ta xpnuatikd Slabéoiua (cupneplapBavousvwy
Twv deopeupévwy katabéoswv) avnABav os 12.279,0 XIA. eupw, evw n kaBoapn davelakn B€on tng etalpeiag (Savelakeég
UTIOXPEWOELG pelov Tapeloka Slabéolpa peiov Ssopeupéveg katabéoelg Stapopdwbnke oto eminedo twv 100.494,0 x(A.
EUPW.

NepBaroviika OEpata

H etapeia Spaoctnplonoleital o€ Topeic pLAtkouc mpog to neptarlov onwg eival ol Avavewolpeg Mnyég Evépyelag. 3to
mAaiolo auto n Sloiknon tng etalpeiag e€etalel kot mapakoAouBel mpooekTIKA Ta TEPLBAAAOVTIKA BEpATA e OKOTIO TNV
MPOANYIN Kot Tov £AeYX0 TNG PUTTAVONG KOL TWV TTEPLRAANOVTIKWY ETUMTWOEWY Ao TNV Aoknon tn¢ SpaoctnplotnTog tne.
H etatpeia eival mARpw¢ cuppopPwEVN LE TOUG TTEPLBAAAOVTLKOUC KAVOVIOUOUC.

B. Znpavtikd yeyovota yia tnv Xprion 2019
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA TToU va EAafav xwpa eviog Tng Xprnonc.

I. Inpavtikd Meyovota petd tnv Anén tng xpriong 2019

Katd to Xpovikd Sldotnua mou pecoAdfnoe amo tn Angn tng xpnong 2019 péxpL Kol TNV nNUEPOUNVIA EYKPLONG TWV
CUVNUUEVWY OLKOVOULKWY KATAOTACEWV SeV €XEL TIPOKUPEL KATIOLO CNUAVTIKO yla TNV Etatpeia yeyovag, eKTog amo tnv
ekbnAwon g mavénuiag tou Lou COVID-19 (kopwvoiol) yla Tnv omola yivetal ektevéotepn avadopd otnv Evotnta A kat
eldkoOTEPA oTNV apadypado «Aourol kivbuvol kat aBeBatdtnteg».

A . Npoontikég, kivduvol kat afeBatdtnteg
OL BeTiIkéG MpoomTIKEG TNC ETapeiag TEPNA ENEPTEIAKH AI-TIQPTHX AE yia tn xprion 2020 mapapévouv otabepec.

H Aloiknon oToxeVeL 0TNV SLACTIOPA TWV OXETLKWV KIVSUVWV KoL 0TNV €ELOOPPOTINGN TWV TLBAVWY EMMTWOEWVY ETL TWV
OLKOVOULKWY HeyeBwv tng Etalpeiog. 2to mAaiclo autd, mapakoAouBel ouveXwe Kol cUCTNUATIKA TIC e€elifelg otnv
EAANVIKA olKovouio, CUVOUIAEL KOl OUVEPYATETAL PE XPNHATOOLKOVOUIKOUG TTAPAYOVTEG Kol £L6LKOUC aVOAUTEG TWV
SleBvwv ayopwv Kal, BplokeTal o AUESDT, CUVEXH KAL CUCTNUATIKA cuvepyaoia Ue Ta SteuBuvtikd oteAéxn tou Opilou
TEPNA ENEPTEIAKH otov omoio avrkel n etotpeia.

AToTéAeopa TNC aAVWTEPW PeBOSeUoNC elval OtTL N ETalpela, KoTd TnV nuepopnvia avadopdc Twv eTnolwv OLKOVOULKWY
Kataotdoswy, dlatnpel IkavomolnTtiky KepaAalokn eMApKeLa, kepSodopia Kol peuoTtoTNTA, cUVEXIlEL va elval amoAuTa
CUVETTAG £VAVTL TWV UTIOXPEWOEWV TNG TPOC TIPOUNBeUTEG, AnNUdcLo, aodaALOTIKOUE OPYAVIOMOUG K.ATT. TILOTWTEG Kot
uMorolel e emituxia To EMEVOUTLKO TNG TPOYPAUAL.

OL paotnploTNTEG TNG ETALPELOC UTIOKELVTAL Kol 08 AAAOUG KvdUvoug Katl aBeBatdtnteg, onwe Kivbuvo tg ayopag
(6lakupavoelg ot CUVAANQYUOTIKEG LOOTLUIEG, OTO EMLTOKLA, OTLG TIUEC TNG AyopPdAs K.ATL), XPNHUOTOOLKOVOULKOUG
KLv8UVoU¢ (MLoTwTIkO Kivouvo, Kivéuvo peuoToTNTAC K.ATL.), AVEUOAOYLKEC KAl KALPLKEG OUVONKEG.
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Ma TNV QVILHLETWITLON TWV XPNHUOTOOLKOVOULKWY KLWSUVWVY KOl TOV TEPLOPLOUO TNG apVNTLKAC EMIOPOCAG TOUC oTa

anoteAéopata, N Etalpeia mopakoAouBel TIg SLAKUUAVOELG TWV LETABANTWY TTOU EMNPEALOUV TO KOOTOG KAl TLG TIWANOELG
KoL Xpnotomolel Ta KatdAAnAa, Kotd mepimtwon mpolovia, OnMwe KAatabEeoelg os TpAMEeles, EUTOPLKOUC XPEWOTEC Kall
TIOTWTEC, AoUmoUC AoyaplacuoUG ELOTIPOKTEOUG KOL TTANPWTEOUG, XPEOYpoda, LakpompoBeoua kal Ppayxumpobeoua
davela.

AkoAoUBwW¢ avaAlEeTal N eMiMTWonN TwV PactkOTEPWY KIVEUVWV Kal aBeBatotTwy otig Spactnplotnteg tng Etapeiac.

MoTwTkOC Kivéuvog

H Etatpeia eAéyxel SL0pKWG TIC ATALTAOELG TNG KOL EVOWUATWVEL TG TIPOKUTTTOUOEC TIANPodoplec 0TOV MOTWTIKO TNG
£\eyyo.

To oUvVoAO TWV QMALTACEWV TNC eTaLpeiag adopd otov eupltepo dnpoclo topca (Ataxewplotng AMNE & Eyyunoswv
Mpoéheuong A.E. - AAMNEEN). H Etalpeia mapadoolakd, Aoyw tng dUCEWS TWV EPYACLWV TNG, dEV EKTIBETAL OE ONUAVTIKO
TILOTWTLKO KIVOUVO A0 EUTOPLKEG ATTALTHOELG, EKTOG amod koBuotepnoelg Twv swompaéewv amo tov AAMEEM mou €xouv
TIEPLOPLOTEL ONUAVTIKA UE TNV edappoyn Tou N.4254/14,

O TOTWTLKOC KivBuvog ylo Ta XpnUotTika Slabgoipo Kal TIC AOUTEG ammaltnoelg £ival xapunAog, dedouévou OTL oL
ouvalhaooopevol eival tpameleg ue uPnAnc molotnTag Kepahatakr StapBpwaon, To SNUOGCLO ) ETALPELEC TOU EUPUTEPOU
dnuooclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXloTel 0 EPLOPLOUOC TWV EAAELUUATWY OTO
ovotnua Slaxelplong tnNg evépyelag, Omwe £xouv umooxeBel apuddleg apxeg kat ¢opeic, onote Ba meploplotel o
TUOTWTLKOG Kivéuvoc.

TéNog, Bewpel OTL OAa TA AVWTEPW XPNULOTOOLKOVOULKA TIEPLOUCLOKA OTOLYELQ YLOl TOL OTtola €Xouv TpaypotonolnBei ot
onapaltnteg aMopelWoElS eivatl UPNAAG TILOTWTLKNG TOLOTNTAC.

SuvaAloypatikog Kivéuvoc

H Etalpeia Spaoctnplomoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWY LOOTLULWV.
Y€ OTL adopd OTIG CUVAANAYEC TNG ETOLPELOC LE OIKOUG TOU €€WTEPLKOU, QUTEG YiVOVTOL KATA KAVOVA UE EUPWTTAIKOUG
opiloug 6mou To VOULopa SLOKAVOVIGHOU V0L TO EUPW KOl WG EK TOUTOU SV MPOKUTITEL CUVOAAAYLATLKOG Kivouvog.

Kivéuvocg srmtokiou

H moAwtikn tng Etatpeiag sival va ehaylotonolel Tnv €kBeon otov Kivouvo emitokiou 6cov adopd 0T HaKPOTPOBEeoN
xpnuatodotnon tng Asttoupylog tne. Ta pakpompoBeoua Savela mou éxet AaBel n etatpeia eival SAvela KUPALVOUEVOU
emutokiov pe Baon to Euribor. H Etatpeia €xeL ouvael cUpPacn avtoAAayng eMTokiwy Kal mapakoAouBel otevd tnv
£€EALEN TNG OYOPAC TWV EMITOKIWVY TPOKeLEVOU Va eMEUPEL OTOU KpLBel avaykaio.

AvaAuon gvaloBnoiag KlvUvou enttokiou
O mopaKATw Tivakag mapouolalel TNV eualcdnoio tou anoteAéopatog tng xpriong 2019 évavtl tou pakpomnpdBeouou
Savelopou tng Etalpeiog og pia petafolr Tou mLtokiov TG Tatsws Tou +/-20% (2018: +/-20% emiong). OL aAAayEg ota

ETILTOKLOL EKTLULATAL OTL KLVOUVTAL OE pia Aoyikr BAon o€ ox€on UE TG TPOodhATEG CUVONKEC TNG OyOpPAcC KAl LEXPL CUEPQ
napoucLalovral oTabBePEG 0 OXEDN LLE TNV TIPONYOULLEVN XPNON.

2019
MNood o€ XIA. € 20% (20%)
AmotéAeopa xprong Heta and ¢popoug — Etatpeia (40) 40
KaBapr Oéon (40) 40

o tn xprion 2018 dev mpogkue evalodnoia ToU AMOTEAECUATOC OE [La AOYLKF) LETABOAN TOU EMLTOKIOU TNG TALEWC +/-
20%, dedopévou otL To Euribor gixe kataotel apvnTikd Kol GCUVENTWCE TePLOp{OTAV OTO UNSEV LA TIC AVAYKEG
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TPOOSLOPLOUOU TOU XPNUATOOLKOVOULKOU KOOTOUG.

H Etaipeia Sev ektiBetal og GAAOUG KLVEUVOUG TLLWY ETILTOKLWV.

Avaluon KwSUvou ayopac

H Etatpeia, yla To XpNUATOOIKOVOULKA TIEPLOUGCLAKA TNG OTOoLXElOl SV ekTiBeTAL o€ KivOuvo ayopdc.

AvAaAuon KwSUvVou pEUCTOTNTOG

H peuototnta tng Etalpeiag Kpilvetal LKAVOTIOLNTIKY, KABWE, EKTOG amd TO UTAPXOVTA XPNHUATIKA SlaBéotpa, to ALOAKO
MApko SNLOUPYEL CUVEXELG, LKOWVOTIOLNTLKEG XPNUATOPOEG. OL KaBAPEG XPNUATOPOEG KOTA TO 2019 amd AEITOUPYLKEG
Spaotnplotnteg aviABav oe 24.492 xA\. eupw évavtl 16.702 x\ eupw to 2018. H Etaupeia Staxelpiletal LG avaykeg
PEUOTOTNTOC HE TOKTIKO TOUELAKO TIPOYPAUUATIOUO, TIPOOEKTIKA TapakoAoubnon Twv pakpompoBsopwy
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Kal HeBodikn Slaxeiplon Twv MANPpWUWY OV TipayuatonololvTal kabnueptva. Ou
QVAYKEG PEVOTOTNTOC TTapakoAouBouvtal og SLddopeg XpoVIKEG {wWVEC, o€ KaBnueptvn kal eBdopadiaia faon kabwc Kat
og pLo. KUALOpevn mepiodo 30 nuepwv. OL AVAYKEG PEVOTOTNTAC VLA TOUG EMOUEVOUC 6 WNVEC KoL TO EMOUEVO £T0G
npoadlopilovral pnviaia.

H Etatpeia Statnpel dtabBéoipa oe tpameleg yia va KaAUPeL avaykeg peuototntag yia meptddouc éwg 30 nuepwv. Ta
Kedpahala yla TIC LECOTPOOECEC AVAYKEC PEVOTOTNTAG AMOSECUEVOVTAL OO TPOBETULAKEC KaTaBEoeLg TNG ETaupeiag.

Nourtoi Kivéuvol Kat aBsBatotnteg

ALOKULAVOELG OVELLOAOYLKWYV KOl USPOAOYIKWV SESOUEVWV

H Etalpeia mapapével ekTeBelUéVn OTIG BPaxUXPOVIEC SLAKUUAVOEL TwWV OVEUOAOYLKWY Kol USpOoAoYIKWY SeSoUEVWY,
KATLOUWG Ttou Sev eMNPedlel TNV LAKPOXPOVLO ATIOSOTLKOTNTA TWV £PYWV TNC, KABWC yLa TV UAOTOINoN TWV eNeVOUoEWV
NG PONYOoUVTaAL EKTETAEVEG LEAETEC TTOU alpOPOUV OTNV LOKPOXPOVN CUUTEPLPOPA TWV TTAPATIOVW SeSOUEVWV.

Elé1Kn avapopd oTI¢ EMNTWOELS TOU kKopwvoiou COVID-19

Elvat yeyovog otLn ekdriAwaon tng mavdnpuiag tou ov COVID-19 (kopwvoiol) Bprke TOUG MOALTEG KOLL TLG TIOALTLKEG NYECLEG
OAOU TOU KOGUOU EVTEAWG ATIPOETOLAOTEG YLOL TNV AVTLLETWITLON TNG, YEYOVOC TTou 081 ynoe oAU ypriyopa otnv paydaia
e€amAwor) Tng vooou Kal otnv dnuoupyia alodnudtwyv avachaAelag kot poBou yia tnv teAkn €kBacn Tou mpwtodavolg
autoU ¢palvopévou.

H Etailpeia avtipetwmilel Tov kivbuvo autd sdpapuolovtag TG MOATIKEG Staxeiplong Kwvduvwv Tou Opihou TEPNA
ENEPTEIAKH. Mapd tov alpvidlaouod, o OUAOG KAl OL ETALPELEG TTOU TNV CUVBETOUV QUECWE LETA TLG TIPWTEG AVOKOLVWOELS,
KvNOnke pe taxutnta Kot anodaclotikotnta, oxedlaoes Kal ApxLoe AUECWS VoL UAOTIOLEL €va TTAAVO LETPWV KAL EVEPYELWY
ME KUPLOUG OTOXOUG: TNV aodAlela Kol TNV uyeia OAwv, Tov aodalny EMAVATATPLOUO TWV OTEAEXWV TOU, OTIOU AUTO
amnatteitat, Tnv aflomoinon tng mAéov clyxpovng texvoloylag Tng MAnpodopLKNG YLa TOV TEPLOPLOUO TWV UETAKIVAOEWY
Kol Ta€ldLwv oto eAdxLoto Suvatov, KaBweg Kol cUYXPOVWY, EVEANKTWY TPOTWY £PYACiOC OVAAOYO UE T OATOULKEC )
£l6IKEC avaykeg ouadwv epyoalopéVwy, WOTE va UTIAPXEL AUECH QVTAMOKPLON TNG etalpsiag oe kABe amaitnon
OTOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKAG LoVASAG TNE ETALPLKAC SOUNAC.

H opeodtnTa Kol amotedeopatikotnto the avtidpaocng tou Ouilou kal twv Etalpelwv mou tov amaptilouv otnv
OVTLUETWTTLON TNG Kpionc emtBePaiwaoe tnv opBdtnTa oxedStacuol Kat edappoyng Tou opyavwTkol povtélou tou Opidou,
cUUdwva pe To omoio n Awoiknon €xet tnv duvatdtnta va avobétel kabrnkovta ad hoc oe emileypévo SleuBUVTIKO
OTEAEXOC OVAAOYWG TNG LkavdTNTag R/Kal TNG €8KNG eumelplog mou evléxetal va Sl1obgtel yloo tnv emiduon
OUYKEKPLUEVOU TIpOoBARHATOC, aveéapTATWE TNG B£0NC TTOU KATEXEL OTNV OpYavwWTLKN dour) Tou Opilou. O avohappavwy
TO OUYKEKPLUEVO KaBrKov evepyel wg Project Manager, pe auénuéveg e€ouoieg kal appodlotnteg, o e YINPeoLOKOG
Mnxaviopog uTtoxpeoUTaL va ToV uTtooTtnpilel kaB’ OAn Tnv dLdpkela AokNonG Twv KaBnkovtwv tou. O Project Manager,
og KaBnuepLvr enikowwvia pe tov Mpoedpo tou AZ Kal OTolo GAAO OTEAEXOC TOU omoiou emiBUEl TNV uTOOTAPLEN,
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EVNUEPWVEL OVAAUTLKA YlaL TNV TIOPELO TOU €PYyOU TIOU €KTEAEL, Kal Ldlaitepa yla Toug evoeXOUEVOUG KIVEOUVOUC TIoU
KOAeltal va avtiuetwrioel, e€aodalifovrag tnv Taxvtnta ARPNG Twv amMAltoUREVWY anodAcEwWV TIPOG EMITEVEN TOU
EKAOTOTE EMIOLWKOUEVOU OTOXOU.

MapaAAnAa, kot yia Ty dtachaAlon tng Emyelpnolakng Zuvexelag tou OpiAou otov omoio n Etalpeia GUMHUETEXEL, TEBNKE
oc epapuoyn e8Ik mpoypappa TNAspyooiag yia onUavtiko aplBpo epyaloHEVWY Kal EK TIEPLTPOTING EPYACLOC VLA OCOUG
Xpelaletal va Bplokovtal ota KTRpLo KOl TIC €yKATAOTAoELG Tou Opidou. ISaitepn pépluva S8Tal yla Toug yovelg
avVNALKWYV TEKVWV Kal yla 6ooug xpelalovtal auEnpévn mpocoyn Kat ppovtida.

H Aloiknon tou Opihou otov omolo n Etalpeia cUPUETEXEL, O yparTh entkowwvia tou Kuplou l.Meplotépn, Mpogdpou
tou AZ tng TEPNA ENEPFEIAKH kot MNpogdpou & AicuBuvovtog ZupBolAou tng NEK TEPNA, mpog to cUVOAO Twv
epyalopévwy otoug 600 Opidoug, emBefaiwog, LeTall aMwy, Ta akoAouBa: «Aev TIPENEL va EEXVAUE, OUWG, OTLO OUIAOG
Mo amoteAel Kal Baokod TUAWVA OLKOVOULKNG OVATTUENG, EVIOXUONG TNG AmaoXOAnong Kal otnpLeEng tng AANVLKAC
olkovouiag. EXoue, AOLTIOV, TO XPEOG VA avTAmokplBoUe 600 KOAUTEPA UMTOPOUE KoL OE QUTH TNV MPOKANCH, TPOG
0dehog Twv epyalOUEVWY HAG, TWV CUVEPYATWY MOC, TWV METOXWV oG KoL TG xwpag pag. Kt autd Ba cuvexicoupe va
KAVOULE KOIL UTIO QUTEC TLG CUVONKEC.

Owovopkol popeig, dteBveig oikol aloAdynaong, EMEVOUTEG KOl OLKOVOULKOL AVOAUTEG eKTLUOUV OTLTO 2020 TO TTAYKOGULO
AEN Ba kupavOel nepimou oto -4%, kal otL Ba amattnBel ouvexng, uPnAog puBpdg avamtuéng TouAdylotov yia d00o
XPOVLIO WOTE va EMAVEADEL N TAYKOOULA OlKOVOouLla oTta Ttpo TG emdNULKAG Kpiong emimeda. H TEPNA ENEPTEIAKH 116n
a€LOTIOLEL TO KALLO EUITLOTOCUVNG TWV AyoPWV KOl EMEVOUTWY TIPOG TNV EAANVLKH OLKOVOULO KAL TNV ApCN TWV TIEPLOPLOUWV
otnv dlokivnon kepoAaiwv wOTE va QMOMOKPUVEL TOV Kivouvo akUpwong f emifpaduvong otnv uAomoincn Ttou
EMEVOUTIKOU Tpoypappatog Tou Opidou. EmumAov, n onuavtiki dpaotnplotnta tou OpiAou o ayopég Tou e€wTepLKoU
KoL laitepa otnv Bopela Apeptkr, cUUPBAAEL oTn SLOOTIOPA TWV OXETIKWV KWWSUVWV Kal otnv looppomnon Twv
ETUMTWOEWV ETTL TWV OLKOVOULKWV LeyeBwv Ttou Ouilou, os mepintwon aotoylag ouvéxLong tng mopeiog avakapdng tng
eAANVIKNG olkovopiag.

Tuxov tétola e€£ALEN Ba pumopoloe va eMNPEACEL APVNTIKA TNV UAOTIOLNON TOU eMevSUTIKOU TTPpOoypAapaTog Tou OpiAou
otnv EAAGSa kat va Suoxepdvel, HeTafl GAAWY, TOUC OPOUG XPNUATOSOTNONG TWV SpaoTNPLOTATWY TOoU, KOBWG Kal TLG
OUVOANOYEC LE TOUC TPOUNBeUTIKOUG olkoug Tou elooyopevou efomAlopol. Ta avwtépw evbexopeva, sddoov
enaAnBeuBoulyv, ival mBavo va eEMNPEACOUY TIPOCWPLVA TNV AMOSOoTIKOTNTA TNE eyXWpPLag Spaotnpldtntag tou Ouilou.
O kilvduvog auToc eival yevikog, loxVEL yla To cUVOAo Twv Ttapaywywv AME kot dev adpopd povo otnv TEPNA ENEPTEIAKH.

H Awoiknon tou OpiAou otov omoio n etalpeia cUPUETEXEL SnAwveL T akOAouBa: 1) Ttuxov kaBuotépnan otnv slompaén
TwV £006wv Twv Etalpewv tou Opihou amoé tov AAMEE Sev daivetal onpepa OtL pmopel vo femepdosl v afia
napaywyng €L unvwy, onwe cuvéPn oto mapeABov. Evtog tou 2020, pla kabuotépnon elompagng ent €€L pnveg Ba
SNULoUpyNoEL, £€0TW TPOOWPLVA, TApelokd Bépa wdilaitepng mpoooxng tg ta&ng twv 120 ek. Eupw. H tapelakn
peuototnta tou Opilou otov omoio n Etalpeio cuppetéxel (299 ek. Eupw — Tapelakwv Slabéoipwy 257 ek € kal
Sdeopeupévwy katobéoswy 42 ek. € tv 31/12/219) emutpénel otnv Aoiknon va SLaXELPLOTEL TO EVOEXOUEVO TAUELOKO
TMPOBANUA LE OXETIKN EUKOALQ, Xwpig va SlakoPeL tov pubud uAomoinong Tou emMevEUTIKOU TIPOYPAUATOG. Z€ TtepimTwon
mou n kaBuotépnon Eemepdosl Toug 6-8 UAVEG Mapaywyng, N Aloiknon Ba avampoypaupaticel To TAAVO Twv
eNeVOUOEWY, TOV ETUXELPNHUATIKO KOL TOUELAKO TNG OXESLAOUO £TOL WOTE VO AVTOTTOKPLOEL OTIG AUENUEVEC TAUELAKEG
OVAYKEC KOl VO TIEPLOPIOEL T OPVNTLKEG CUVETELEG OTO eAdyLoto Suvatdv. H gheyxouevn emiBpaduvon n/kat, Katd
MepIMTWOon, AKUPWON MPOYPAUUATIOUEVWY eMeVOUoewWV Ba amodelyBel avanodeuktn edv n kabuotépnon Tng elompagng
umepPel Ta AoyLka 6pLal KAL TLG TIPAKTLKEG AELTOUPYLOG TNG OYOpAc.

AkOpO, OpWCE, Kol o pLa Tétola mepintwon, o Opthog otov omoio n Etatpeiot cuppeTéxel, Aoyw peyéBoug, Lkavotntag,
gumEeLpiag Kal amodaolopévng oTPATNYLKAC, ELVaL £TOLUOG VO AYWVLOTEL yla ThV SLloTripnon Tng NYETIKAG Tou B£€ong otnv
oyopd Twv AME KoL TNV GUVEXLON TN UTIEPOXNG TOU £VAVTL TOU QVTOYWVLOHOU.

©¢on g Aoiknong eivat otL ev eivat Suvatov va ipoPAedOsei pe akpifela oleg Ba sivat ot e€eAielg otnv MayKoOouLO
KoL TNV EAANVIKI OLKOVOLa Kal va TtpoadLloploToUVv aUTEC TTou Ba £xouv T HeyoAUTEPN EMUMTTWON otnV Asttoupyia, TV
XPNLOTOOLKOVOULKN EMLS00N, TIG TOUELOKEG POEG KAl TNV OLKOVOLKN B£on tng Etalpeiog kot kat’ eméktaocn tou Opilou
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otov onoio n Etaipeia ouppetéxel. Emiong, n ev Aoyw enintwon Sev pmopei, eni Tou mapdvtog, va OCOTIKOTOLNOEL.
Qotooo, Aappavovtag untogn oAa ta mapandvw, n Aloiknon HepLuva yla tn dtatrpnon tng eVPUBUNG Asttoupylag TG
otnv eAAnVLIKn emikpatela, epapuolovrag SLadlkacleg cuVEXOUC EVTOTILOUOU Kol afloAOyNong OAwV Twv KvoUVWY Tou
evbexouévwe Ba tpokUPouv oto Apeco HEAAOV. I AEDH, CUVEXA KOL CUCTNUATLKY cuvepyaaoia pe tov Risk Manager kai
ta SleuBuvtikad oteAéxn tou Opilou, n Aloiknon oxedlalel kol ebpoapUolel HETPA OVTLUETWILONG KABe evtom{Opevou
KWWOUVOU WwoTe va TEPLOPLlEL TIC OPVNTIKEG TOU EMUMIWOEL OTov ehdyloto Sduvatrd PBabud. H opyavwrtiki
OMOTEAECUATIKOTNTO TOU OWIAOU Kall N GUVEXNG LEPLUVA TNG Aloiknong va XpNOLUOTIOLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kal e81kO BEpa, avaloya e TNV AMOLTOUMEVN LKAVOTNTA KAl EUTELpia, Kol avefaptnta and tnv etalpeia otny
omolav EMOAUWE AVNKOUV, €X0UV SNLLOUPYNOEL £vav amodedelyEVa LKOVO, EVEALKTO KOL OUMOTEAECUATLKO LNXAVIOUO
QVTLUETWTITLONG KABe TBavn¢ kpiong os omoladnmote etatpeia tou Opthou kot av epdaviotel. ItV Baoikn autn apxn
odelletal Kal n apeon aviidpaon tng Alolknong KAl TOU OVWTEPW UNXOVIOUOU YLl TNV QVTLLETWIILON TNG EMONULKAG
Kpilong pe olveon, Puyxpalpia KoL oTPATNYLKA TPOOTTTLKN.

Q¢ IPOG TNV OLKOVOLLKN Tou B€on, n Etalpeia, mapd TNV UGLOTAPEVN OLKOVOLKN KpLloh, KOTA TNV NUEPOUNVIA avadopag
Twv eTAolwv Owovoulkwv Kataotaoswyv, aAAd Kal cripepa, dlatnpel tkavomolntiky KedpaAalakn emapkeLa, kepdodopia
KOL PEUOTOTNTA KoL oUVEXIZEL va €lval amOAUTA CUVETTHG EVOVTL TWV UTIOXPEWOCEWV TOU TIPOG MPounBeuteg, Snudaoto,
00PAALOTIKOUC OPYAVIOUOUG K.ATL. TILOTWTEC.

Kata 1o xpovikd didotnua mou pecoAdBnos amod tn AREn tng xpnong 2019 péxpL Kal TNV nUEPOoUNVia £ykpLong Twv
OUVNUUEVWY OLKOVOULKWY KOTOOTACEWV eV €Xel pokUPEL Kapia onpavtik Inuia, oute mpoékuPe miBavotnta yla
t€tola {nuia.

E. Oplopoi kat cupdpwvia Twv Evarlaktikwv Astktwv MEtpnong Atodoong (“EAMA”)

O Opwog TEPNA ENEPTEIAKH, otov omoio evtdacostal n Etaipia, xpnotpomotel EvaArlaktikoUg Asikte¢ MéEtpnong
Anodoong («EAMA») oto mAaiolo tng edappoyng Twv KateuBuvinpuwv Mpapuwv «EvaAlaktikol Asikteg MéEtpnong
Anodoong» ¢ Eupwraikng Apxng Kwntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edappolovral and tnv 3n
louAlou 2016 otoug EvaMhaktikoug Aeikteg Métpnong Anodoong (EAMA). H Etaipeia xpnowpomolei toug EAMA oto
mAaioo APng amodpAoEwv OXETIKA LE TOV XPNUATOOLKOVOULKO, AEITOUPYLKO KAl OTPATNYIKO oXESLAOUO TOU KaBWC Kal
yla TV afloAdynaon Kot tTnv dnpoocieuon Twy emdocewv tnG. Autol ol EAMA g€umnpeTtoUv otnv KAAUTEPN KATAVONGCN TWV
XPNLOTOOLKOVOULKWY KAl AELTOUPYLKWVY ATTOTEAECUATWY TNG ETalpeiog Kal Tng XPNHATOOIKOVOULKNG TNG B€onc.

Ot evalhaktikol deikteg Ba mpémet va Aappavovtal undyn mMAvia o CUVSUOOUO [LE TOL OLKOVOULKA OITOTEAECHATA TIOU
g€xouv ocuvtaybel cvudwva pe ta ANXA kal oe kKapia mepintwon dev avtikablotolv autd. Katd tnv meplypadn twy
emudooewv tng Etatpeiag xpnotpomnolovvtat ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo tokwv kot popwv: sival évag Seiktng e Tov omoio n Aloiknon g
Etalpeiag kpivel Tnv Aettoupyikr) amddoon otov Topéa pactnplotnTAg TNC. To otolxeio opiletal wg: KEpdn /(Inuieg) mpo
dopou eloodnuatog, +/- KabBopd XpnUOTOOKOVOULKA omoteAéopata, +/- Avaktnoegl amopewwoswv/ MpoPAedn
UTIOTINONG CUMUETOXWY, Taylwv, amattnoswyv Kot xpeoypddwv, +/- Képdn/(Znuieg) amd xpnUATOOLKOVOULKA UECO
OMOTIHWUEVA oTNV €VAoyn atia.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «K€pén npo TOKwv, Gpopwv, XPNHOTOSOTIKWV,
EMEVOUTIKWV ANOTEAEOUATWY Kot amooBécswv»: O Seiktng umoloyiletol we: Képdn mpo tokwv kat ¢pépwv (EBIT) +
AmooBEoeLg xpong evowpatwy & dulwyv mayiwv otolyeiwv Oco peyadltepog 0 S€IKTNE TOOO TILO OIMOTEAECUATLKA £lvoil
n Aettoupyio Tou Topéa SpactnploTnToC..

«MNeplBwpro Miktov Képdoug» eival évag Selktng pe tov omolo n Awoiknon aflohoyel tnv amodoTKOTNTA TWV
SpaoctnplotATwy TN ETalpeiag kat opiletal wg mooooto Miktd kEpdog mpog tov KUukAo Epyaciwv.
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«Ka®apo xpéoc / (MAedvaopa)» sival évag Seiktng pe tov onoio n Aloiknon kpivel tnv tapetakn B€on tng Etalpeiag ot
KABe xpovikn otyur). To otolxeio opiletal wG T0 CUVOAO TWV UTIOXPEWCEWY amo Savela pelov Ta xpnpatika Sltabéoipa
pelov TG SEOUEVUEVEC KATABETELG.

«AovelaKEG YIOXPEWOELG MPOG ZUVOAO Anacxoloupevwv Kedalaiwv» sival évag deiktng pe tov omoio n Aloiknon
afloloyel TNV Ypnuatoolkovoulkr poxAeuon tng Etalpeiag. Q¢ Aavelakeég YMOXPEWOEL opilleTal To GUVOAO TwV
BpayunpdBeopwv Aaveiwv, MakpompoBeopwyv Aaveiwv Kol Twv MOoKpompoBeouwy OOVELAKWY UTIOXPEWOEWV
TIANPWTEWV TNV EMOUEVN Xpron. Q¢ ZUvoAo AntacyoloUpevwy Kedahaiwv opiletal 1o cuvolo twv oiwv kepaAaiwv, Twv
SOVELOKWVY UTIOXPEWOEWY, UELWUEVO KATA TO OGO TWV XPNHUATIKWY SLaBecipwy mou §ev UTIOKELVTAL GE OTIOLOSHTIOTE
TLEPLOPLOUO Xprong N Séoueuon, Mépav Twv SeCUEUOEWY TIOU CUVSEOVTAL UE TOV SAVELOUO.

Jtoug KatwbL mivakeg mapatiBevtal ot deikteg «EBIT», «EBITDA», «MeplBwplo Miktou Képdouc» kat «Kabapod Xpéog/

MAeovoopar:

EAMA

31ng AekepuPBpiov 2019

31n¢ AskepuPpiov 2018

KUkAog epyacilwv 29.559 29.047
KaBapd képdn/(Tnuisg) 7.266 6.406
AmnooBéoelg (5.724) (5.705)
XpNUATOOLKOVOULKA €008a 3 3
XpnUatoolkovouka £€oda (7.770) (8.353)
AVOKTAOELC  QMOUELWOEWV/(OMOUELWOEL)  QTOLTHOEWY KOl

anoBepdtwy (14) (21)
Dbpog eL00SNPATOG (2.529) (2.321)
Képdn tpo dpopwv kat Tokwv (EBIT) 17.576 17.098
Képdn npo popwv, TOkwv Kot anocfécewv (EBITDA) 23.300 22.803

NepOwpLo Miktou Képdoug

31ng AekepPBpiov 2019

31ng AskepPpiov 2018

KUkAo¢ epyaciwv 29.559 29.047
Kbéotog mwAnoswv (11.857) (11.649)
Mukto KépSoG 17.702 17.398
NeplBwpro Miktou KépSoug 59,89% 59,90%

KaBapo xpéog / (mAsdvaopa)

31ng AskepuBpiov 2019

31n¢ AskepuPpiov 2018

MakponpoBeoua Savela 102.421 115.233
MakpompOBECEC UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPon 10.352 14.586
Xpnuatika Stabéoiua (3.162) (3.432)
Agopeupéveg KaTaBEoELG (9.117) (8.931)
KaB®apo xpéog / (mAsdvaopa) 100.494 117.456

O beiktng «AavelakeG YIOXPEWOELS PO 2UVOAo AmacyoloUpevwy Kepalailwvy» Katd To TEAog Twy xprioewv 2019 kat

2018 £xeL wg €nc:
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Nood og XIA. € 31.12.2019 31.12.2018
MakpomnpdBeopa davela 102.421 115.233
MoKpompPOOEGUES UTIOXPEWOELG TIANPWTEEG TNV EMOWUEVN XPNON 10.352 14.586
AQVELOKEG UTIOXPEWCELG 112.773 129.819
JUvolo &iwv kepahaiwv 34.056 27.513
AQVELOKEG UTIOXPEWOELG 112.773 129.819
MepLko oUvolo 146.829 157.332

Xpnuatikd Stabéoipa 3.162 3.432

Agopevpéveg katabéoelg 9.117 8.931
Mepk6 oUvolo 12.279 12.363
Z0volo AnacyoAoUpevwv Kepalaiwv 134.550 144.969
Aavelakég Yroxpewoelg / £uvolo AnacxoloUpevwy Kedpalaiwv 84% 90%

2.'161e¢ Metoyéc kat Aounég mAnpodopieg
H Etawpela amd tnv €vapén tng €wg Kot onuepa dev £xel mpoPel oe amdktnon iSlwwv petoxwv Kal diatnpesl dvo
uTIoKaTAoTNUA 0TN Voo Aylog Mewpylog Tou Arjpou Yépag.

H. SuvaMlayécg pe Fuvdedepéva Mépn
Q¢ ouvbebepéva pépn kotd to A.A.M. 24 voolvtal, BuyaTpLKEG ETALPELEG, eTOLPELEC e KOLVO LELOKTNOLOKO KABeoTWG /Ko

Awoiknon pe tnv Etalpeia, ouyyevelg pe authv stalpeieg, kaBwg kat n pntpwkn Etalpeia kot ol Buyatplkég TG UNTPLKAC
Etalpeiag, emiong ta péAn Tou AlowkntikoU JupPouliou kat ta Alowlkntikd oteAéxn tng Etawpeiag. H Etapesia
nipopnBevetal amo ta cuvdedepéva pépn ayodad Kal uTtnpeaieg, evw Kal N 1dLa ipounBeUel ayoBd KAl TTAPEXEL UTINPECLEG

o€ autd.
31.12.2019
Ayopéc/ESoba NwArosig/Ecoda AnattioELg YNOXPEWGCELG
MnTpkn 3.791 - - 2.216
Nound ouvdedepéva
HEpPN 446 - - 7.770
Zuvolo 4.237 - - 9.987
31.12.2018
Ayopéc/ESoba NwArosig/Ecoda AnattioeLg YNOXPEWOELG
MnTpkn 3.045 - - 38.853
Nound ouvdedepéva
HEpN 558 - 11 10.224
Z0volo 3.603 - 11 49.077
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TEPNA ENEPTEIAKH Al-TIQPTHZ A.E.
Etola Owovoutkn EkBeon Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

Ot ouval\ayég pe ta ouvdedepéva pépn yla to 2019 avallovrol MopoKATW:

TuvaAayEg pe cuVOESENEVA LEPN p::; p;;/ I'I(::\,r‘])c;z:q/ Anoutoel | YMOXPEWOELS
ApolBég ouvtrpnong AwAwkoU Mapkou

(TEPNA ENEPTEIAKH ABETE) 1.260 0 0 130
ApolBég kataokeung Ktiplou otn vijco

(TEPNA ENEPTEIAKH ABETE) 1.660 0 0 2.008
Tokol Kal £€06a paKpompOBeoUwyY

opoAoylakwv daveiwv (TEPNA ENEPTEIAKH

ABETE) 871 0 0 78
Tokol Kal £€06a LaKpompOOeouwyY

opoAoylakwv daveiwv (IWECO XQNO2

A.E.) 5 0 0 0
Tokol Kal £€06a pakpompoBeouwy

opoAoylakwv daveiwv (ENEPTEIAKH

AEPBENOXQPION A.E.) 357 0 0 7.761
MpounBela nAektplkng evépyelog (HPQN) 84 0 0 8

ABnva, 1 Anpldiov 2020
O MNpoedpoc tou A

1

ATPAQIQTHZ FEQPTIOZ
AAT AZ 074349

11




Q Grant Thornton

An instinct for growth’

Il.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug Metdxoug TnG ETaipeiag TEPNA ENEPIEIAKH Al- TIQPIMHZ ANQONYMH ETAIPEIA MAPAIQrH:
HAEKTPIKHZ ENEPIEIAZ

‘EkOeon EAéyxou £1Ti TwV OIKOVOUIKWY KaTaoTAOEWY

M'vwun

‘Exoupe €AEYEEl TIGC OUVNUMEVEG OIKOVOUIKEG KaTaoTaoelg Tng eTaipeiaog TEPNA ENEPIEIAKH Al- TIQPTHE ANQNYMH
ETAIPEIA TIAPATQIrHX HAEKTPIKHZ ENEPIEIAX (n Ertaipeia), o1 otroie¢ arroteAolUvial amd Tnv KATAOTOON
XPNHaTooIlkovouikhg B8€ang Tng 311 AekeuBpiou 2019, Tnv KaTdoTaon GUVOAIKOU £1000MUATOG, HETABOAWV 18iWV KEQaAAiwv
KOl TAPEIOKWY POWV TNG XPNOEWG TTou £€Ane TNV nUEPOPNVia auTr], KABWG Kal TTEPIANWN GNUAVTIKWY AOYIOTIKWY apXWV Kal
MEBOOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, ol CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TTapouaialouv eUAoya, amd kdBe ouciwdn armown, Tnv
olkovouikr) 8éon Tng etaipeiag TEPNA ENEPIEIAKH Al- TIQPTHZ ANQNYMH ETAIPEIA NAPAMQrHZ HAEKTPIKHZ
ENEPIEIAZ katd tnv 31" Aekepppiou 2019, Tn XpnUATOOIKOVOUIKA TNG €TTiI00CN Kal TIG TAPEIOKES TNG POEG yia Tn XpAon
TTou €Ange TNV nuepounvia autr cUugwva e Ta Algbvr MpdTutta XpNUaTOOIKOVOUIKAG Ava@opdg, OTTWG autd £Xouv
ul0BeTnBei até Tnv Eupwtraikn ‘Evwon.

Baon yvwung

Alevepynoape Tov €Aeyxd pag oupgwva pe 1a Aigbvry Mpotutta EAéyxou (AMNE) 6TTwg autd €xouv evowpatwBei otnv
EAANvikA NopoBeaia. O1 euBliveg pag, cUP@wva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG
pag “EuBuveg gAeyKTH yia TOV €AEYXO TWV OIKOVOUIKWY KataoTdoewv”. Eipacte avegdptnTtol amod tnv Etaipeia, kabBdAn 1n
didpkela Tou SlopICHOU pag, cUp@wva pe Tov Kwdika Asovtoloyiag yia EmrayyeApaTieg EAeykTéG TOU ZupBouliou AieBvwv
Mpotummwyv Acgovtohoyiag EAeyktwv, OTTWG autog éxel evowpatwBei otnv EAAnvikl NopoBeoia kai TIg amaitoelg
OcovToloyiag TTou OXeTiCovTal PE TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEwWvV 0TV EAAGDQ Kal €XOUuE EKTTANPWOEI TIG
O€OVTOAOYIKEG JOG UTTOXPEWOEIC OUPQWVA HE TIC ATTAITACEIS TNG 1I0XU0UCAG VOUOoBETiag Kal Tou Trpoavapepduevou Kwdika
AegovTtoAoyiag. MoTeloupe OTI T EAEYKTIKA TEKUAPIA TTOU £XOUME OTTOKTAOEI €ival ETTOPKA Kal KAaTAAANAa va TTapéxouv Baon

YIO TN YVWUN YOG,

EuBUveg TnG 810iKNONG £TTi TWV OIKOVOUIKWV KATAOTACEWV

H dioiknaon €xel Tnv uBUVN yia TNV KATAPTION KAl EUAOYN TTAPOUTIAC TWV OIKOVOUIKWY KATAOTACEWY oUUQwVa pe Ta AMNXA
OTTWG autd €xouv uloBeTNBei atrd TNV EupwTraik ‘Evwon, 6TTwg Kal yia ekeiveg TIG SIKAIDEG ECWTEPIKOU €AEYXOU TTOU N
dl0iknon kabopidel wg aTrapaiTNTEG, WOTE VA KabBioTaTtal duvaTr) N KATAPTION TwWV OIKOVOUIKWY KATAOTACEWY aTTAAAOYUEVWV
atrd oucIWdOEG OPAAUQA, TTOU OPEIAETaI €iTE O€ ATTATN €iTE € AdBOG.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KATOOTAOEWYV, N dloiknon eival utrelBuvn yia Tnv agloAdynon Tng IKavotnTag g
Etaipeiag va ouvexioel T dpacTtnpidTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta BéuaTa TTou
OXeTiCovTal UE TN ouveXICOPEVN dPaaTNPIOTNTA KAl Th XPHoN TG AOYIOTIKAG apXHG TG CUVEXICOPEVNG OpAcTNPIOTNTAG, EKTOG
Kal dv n dloiknon eite TTPoTiBeTaAl va peucToTroifoel TNV ETtaipeia ) va diakowel 1n dpactnpidétntd Tng ) dev £Xel AAAN
PEANIOTIKY) EVOAANAKTIKY €TTIAOYH ATTO TO VO TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA YIa TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 gT6x01 Yag gival va atrokThiooupe eUAoyn SI0G@AAION YIa TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG, GTO OUVOAO TOUG,
gival atraAAayuéveg atrd ouciwdeg OPAANQ, TTOU OPEIAETAl €iTE O€ aTTATN €iTE € AGBOG KAl va eKOWOOUNE £KOEDN EAEYKTN,
n otroia TepIAapBavel Tn yvwpn pag. H ebAoyn diacpdhion cuvioTd diac@dAion uwnAou emirédou, alAaG dev givail eyyunon
611 0 £€Aeyx0G TTOU digvepyeiTal cUpPwva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei otnv EAAnvIKA NopoBeaoia, Ba evroTricel
TAvTa éva ouolwdeg OQAAPa, OTav autd uTTdpyxel. @AAuaTa duvaral va TTpokUWouv atmd atmmdrn f; amdé AdBog kai
BewpolvTal ouciwdn 6Tav, yepovwpéva A aBpoiaTikd, Ba utropouloe eUAoya va avapéveTal 6Tl 6a eTTnPEAlav TIG OIKOVOUIKEG
atmo@AcEIg TWV XPNOTWY, TToUu AapupdavovTal ye BAon auTég TIG OIKOVOUIKEG KATAOTAOEIG.
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Q GrantThornton

An instinct for growth’

Q¢ kabnkov ToU eAéyxou, oUuewva pe Ta AMNE OTTwg autd €xouv evowpaTwBei otnv EAAnviIKA NopoBeoia, aokouue
ETTAYYEAUQATIKN Kpion Kal S10TNPOUUE ETTAYYEAUATIKO OKETITIKIONO KB’ OAn T didpkeia Tou eAéyyou. ETriong:

e Evrotrifoupe kal agiloAoyoupe Toug KIvOUVOUG 0UCIWO0UG OPAANATOG OTIG OIKOVOMIKEG KATOOTACEIG, TTOU OQEIAETAI
€ite g amarn eite o€ AdBog, oxedidlovTag Kal DIEVEPYWVTAG EAEYKTIKEG IAdIKACIEG TTOU AVTATTOKPIVOVTAlI OTOUG
KIvOUVOUG auToUG Kal aTTOKTOUME EAEYKTIKGA TEKUNPIA TTOU €ival ETTAPKR Kal KATAAANAQ yia va TTapExouv BAon yia
yvwun pag. O Kivouvog pn eVIOTTIGHOU 0UC1WO0UG GOAAUATOG TTOU OPEIAETAI O€ ATTATN €ival UYPNASTEPOG aTTO AUTOV
TTou o@eiAeTal g€ AAGBOG, KABWG N OTTATN MTTOPEl va EUTTEPIEXEI CUUTTAIYVIQ, TTAACOTOYPOQId, EOKEUUEVES
TTapaAeipelg, Yeudeig dlaBeRalWOEIS | TTAPAKAUWN TwV JIKAIBWY ECWTEPIKOU EAEYXOU.

o Katavooupe TIG BIKAIGEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, ME OKOTTO TO OXEDIAOUO EAEYKTIKWV
O1adIKaoIwy  KATAAANAWY  yia  TIG TTEPIOTACEIS, OGAAG OxI HME OKOTO Tn OI0TUTTWON YVWMPNG £TTi TNG
ATTOTEAECUATIKOTNTAG TWV BIKAIdWYV £0WTEPIKOU EAEyxou ThG ETaipeiag.

o AZiohoyoUue TNV KATAAANASTNTA TWV AOYIOTIKWV apyXWV Kal HEBGdwWY TToU XPNOIUOTTOINONKAv KAl To €UAOYO TwV
AOYIOTIKWYV EKTINACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav aTrd Tn dioiknon.

e Amo@aivouaoTe yia TNV KAtaAAnAdGTNTa TNG Xpriong amod tn dloiknon NG AOYIOTIKAG apxnS TNG ouvexICOUEvNG
0paaTNPIGTNTAG Kal e BACN Ta EAEYKTIKA TEKUMPIA TTOU ATTOKTABNKAV yia TO €AV UTTAPXEl ouaiwodng aleBaidtnta
OXETIKA PE YEYOVOTA f} GUVOAKEG TTOU PTTOPET va UTTOONAWVOUV oucIwdn aBeBaidTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel Tn dpacTtnpiotntd tng. Edv aguutrepdvoupe o1 ugioTaTtal ouaiwdng aBeBaidtnTta, €ipaocTte
UTTOXPEWMEVOI OTNV €KBEON EAEYKTH) VO ETTIOTACOUNE TNV TTPOCOXK] OTIG OXETIKEG YVWATOTTOINTEIG TWV OIKOVOUIKWYV
KOTaoTadoEwv 1 €dv QUTEG Ol YVWOTOTIOINOEIG €ival QAVETTOPKEIG va SIOQOPOTIOINCOUNE TN yvwun Hog. Ta
CUNTTEPAOMATA YOG BaaifovTal O EAEYKTIKA TEKUAPIA TTOU QTTOKTWVTAI JEXPI TNV NUEPOPNVIa TNG €KBEONG EAEYKTH.
QoT1600, HEANOVTIKA YEYOVOTA | CUVORKES eVOEXETAI VO £XOUV WG atToTéAeaua n ETaipeia va Tauoel va Asitoupyei
WG ouvexICopevn dpacTtnpEIOTNTA.

e AfioAoyoUue Tn OUVOAIKA Trapouciacn, Tn OOMN Kal TO TIEPIEXOUEVO TWV OIKOVOUIKWY KOTAOTACEWV,
OUMTTEPIAQMBAVOUEVWVY TWV YVWOTOTTOINCEWY, KABWG Kal TO KATA TTOOO Ol OIKOVOUIKEG KATAOTACEIG OTTEIKOVICOUV
TIG UTTOKEIMEVEG OUVAAAQYEG Kal TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTall GAAwV BepdTtwy, KolvotroloUue oTn dloiknan, To oxedIalOpeEVO €UPOG Kal TO XPOVODIAYpaUUa TOU EAEYXOU, KaBWG
KOl ONUOVTIKG EUPAMATO TOU EAEYXOU, CUUTTEPIAQNBAVOUEVWVY OTTOIWV CNUAVTIKWY EAAEIPeWV OTIG OIKAIDEG €0WTEPIKOU
eAéyxou evToTTiCoupe KaTA TN OIGPKEIQ TOU EAEYXOU UAG.

‘EkBeon emri AAAwV Nopikwv kal KavovioTIKwV ATTaITAOEWYV
AapBavovrtag uttéyn 611 n dloiknan €xel TNV uBUvn yia Tnv katdpTion TnG ‘EkBeang Alaxeipiong Tou AloiknTikou ZuuBouliou,
KAt g@appoyr Twv dlatdfewv TnG TTapaypd@ou 5 Tou dpBpou 2 (uépog B) Tou N. 4336/2015, onueiwyvoupe OTi:

a) Katd tn yvwun pog n ‘EkBeon Alaxeipiong Tou AioiknTikoU Xupouliou £Xel KaTapTioBei cuppwva PE TIG I0XUOUCEG
VouIkéG atraitioelg Tou dpBpou 150 Tou N. 4548/2018 kal To TTEPIEXOUEVO QUTAG AVTIOTOIXEI PE TIC OUVNUUEVEG
OIKOVOUIKEG KOTAOTAOEIG TNG XProng TTou €Ange Tnv 31n AekepBpiou 2019.

B) Me Bdon Tn yvwon TToU aTTOKTHOAUE KATA TO €AeyXO pag, yvia tTnv etaipeia TEPNA ENEPIEIAKH Al- MNQPIHZ
ANQONYMH ETAIPEIA MAPAMQrHx HAEKTPIKHE ENEPTEIAY kai 10 TepIBGAAOV TnG, OEV €XOUNE EVTOTTIOEI
ouo1wdeIg avakpifeleg aTnv ‘EkBeon Alaxeipiong Tou AloiknTtikoU TG ZupBouAiou.

ABRva, 1 Atrpidiou 2020
O OpkwTtdg EAeyKTAG AOYIOTHG

"ewpyiog IN. MavaydtrouAhog
A.M. Z.0.E.A. 36471

Q Grant Thornton
An instinct for growth”

Opkwroi EAeykrég ZopBoulol Emyeiprioewy
Zequpou 56, 17564 Nakaid GéAnpo
AM. ZOEA 127
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TEPNA ENEPTEIAKH AI-TIQPTHS A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AskepBpiov 2019)

Topdwva pe ta Alebvn Npotuna Xpnuatoolkovoputkng Avadopag (AMXA), wg €xouv uloBetnBel and tnv Evpwnaiki
Evwon

Ot ouvnupéveg OLKOVOULKEG KOTaoTAOELS eyKpiBnKav amo To Alokntikd ZupBoUALo tng TEPNA ENEPTEIAKH AI-FIQPTHE
AE tnv 1n Anphiou 2020 kat €xouv avaptnBel oto Sladiktuo otnv nAektpovikn SltelBuvon www.w-aigiorgis.gr aAAd Kol
oto www.terna-energy.gr omou kot 8a mapapeivouv otn S1aBeon Tou emeVOUTIKOU KOLVOU.
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TEPNA ENEPTEIAKH AI-TIQPTHS A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIrHTIKO

Mn kukAogopoUv evepynTIKO

Aowpato ayla otoLxela

Evowpata mayla otolxeia

20voAo pn kukAogpopouvTog EVEPYNTLKOU

KukAogopoUv evepyntiko

AnoBépata

EUTOPLKEG OTAULTNOELG

ATOITAOELG A6 CUUPACELG e TTEAATEC
MpokataBoA£g Kal AOUTEG ATALTAOELG
Anattioelg ano ¢opo eLooSAUATOG
Xpnuatika dtabéoia

20voAo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQDAAAIA KAl YNOXPEQZEIZ

1610 kepAAara anoSLEOUEVA GTOUG LETOXOUG TNG KNTPLKAG
MEeToXLKO KepAAato

Aladopd uTép To GpTLo

AmoBepatikd

YroAouno KepSwv £1¢ VEO

Z0volo Wiwv kedpalaiwv

MaKponpOOeoEG UTIOXPEWOELS
MakpompoBeopa Savela

YTOXpEWOELS amd Mapaywya

Nounég mpoPAEPEeLg

AvoBal\opeveg PopoAOYLKEC UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOeoEG UTIOXPEWOELG

MpounBeutég

MaKkpompOBECEC UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNon
YMOXPEWOELG ATIO MOPAYWYQ

AeS0UAEUEVEC KaL AOLTTIEG BPaUTIPOBECEG UTIOXPEWOELG
Z0UvoAo BpaxuUNPOBECUWY UTIOXPEWOEWV

ZUVOAO UNIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDANAIQN

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETHolwv OKoVouIKWY KaTaotaoewy.
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Inueiwon

0o

10

11

12
12
13

14
15
16
19

17
14
15
18

31.12.2019 31.12.2018
78 81
126.345 130.406
126.423 130.487
54 54
10.952 14.091
2.901 2.443
9.744 9.972
296 158
3.162 3.432
27.109 30.150
153.532 160.638
3.510 3.510
11.040 11.040
(676) (278)
20.182 13.241
34.056 27.513
102.421 115.233
1.764 824
916 865
770 230
105.870 117.152
2.268 121
10.352 14.586
O -

986 1.267
13.606 15.974
119.476 133.126
153.532 160.638




TEPNA ENEPTEIAKH AI-TIQPTHS A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon
ZuveXL{OUEVEG SpaoTNPLOTNTEG
KOkAog epyacLwv 20
Kbéotog mwAnoewv 21
MuKTO KEpSOG
‘E€oba Sloiknong kat 8tabeong 21
Noud é006a/(£€0bal) 22
AnoteAécpata EKUETAAAEUONG
XpnUaAToOoLKOVOULKA €008a 23
Xpnuatoolkovouka €€oda 23
Képdn tpo popou elcodpartog
Dbpog eLcodNUATOG 19

KaBapd képdn xpriong

Nownd cuvoAika eLcodnpata

ZTOLXELQ TTOU AVAKATATACOOVTAL LETAYEVESTEPA OTOL
anoteAfopora

Avtlotaduion KvSUvou TAPELOKWY POWV
Dbpog eLcodnpaTog mou avaloyet

ZUVOAO OTOLXELWV TTOU OVAKATATACCOVTAL LETAYEVECTEPQ OTA
anoteAéoporta

Nountég ouvoAikEG Inpieg xpriong (Hetd ard ¢popoug)

ZUYKEVTPWTLKA GUVOALKA EL00SHLata XpRong

01.01 - 01.01 -
31.12.2019 31.12.2018
29.559 29.047
(11.857) (11.649)
17.702 17.398
(176) (100)

35 (221)
17.561 17.077
3 3
(7.770) (8.353)
9.794 8.727
(2.529) (2.321)
7.265 6.406
(940) (287)
217 50
(723) (237)
(723) (237)
6.542 6.169

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG QUTWV TWV ETolwv OKovoulKwy Kataotaoewy.

16



TEPNA ENEPTEIAKH AI-TIQPTHS A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

KATAZTAZH TAMEIAKQN POQN TIA TH XPHZH 2019

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

KépSn npo podpov eLoodraTog

AVaTTpOoCapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKEG SpaaTNPLOTNTES

ATIOOBECELC ACWHATWY, EVOWLOTWY Tloyiwv oTOLXELWV KoL
SKALWUOTOC XPONG MEPLOUCLAKWY OTOLXELWV

ATIOUELWOELG

Tokol kat cuvadn écoda

TOKOL KoL Ao XPNLATOOLKOVORLKA £€00a

NeLTOUPYLIKO KEPSOG PO peTaBoAwv tou kedpadaiov Kivhong

(Avénon)/Meiwon os:

AmoBéparta

EUTIOPIKEG amaLTAOELG OO CUUPBACELG PE TIEAATEG
MpokataBoA£g kat Aowmég BpaxumnpdOeoEeG amaLTOELG

AU&non/(Meiwon) os:

MpouNBeUTEG Kol UTIOXPEWOELG ATIO CUUPBAOELG UE TIEAATEG
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTTOXPEWOELG
MAnpwuég dOpou ELCOSAATOC

KaBap£g TaUELAKEG ELOPOEG MO AELTOUPYIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTES
Tokol kat cuvadn £écoda slompayBévra
KaBap£g TaELAKEG ELOPOEG OO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
Elompatelg yla poakpomnpoBbeopa Saveia

MANPWUEG YL pakpompoBeoua daveia

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG ATO XPNILATOOLKOVOLKEG
Spaoctnplotnteg

KaBapr peiwon xpnpatikwv dtabecipwv
Xpnuatikd Stadéotua otnv apxr the Xprions
Xpnuatikd Stabéoiua oto Té€Aog TG Xprong

OL 0UVOBEUTLKEG ONUELWOELG ATOTEAOUV avamdomaoTo HEPOG autwy Twv Etholwv Owovopikwy Kataotdoswy.
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56

22
23

13
13

01.01 - 01.01 -
31.12.2019 31.12.2018

9.794 8.727

5.725 5.706

14 21

(3) (3)

7.770 8.353

23.300 22.804

- (41)

2.667 (5.673)

228 2.877

487 42

(280) 589

(1.910) (3.896)

24.492 16.702

3 3

3 3

116.881 -

(129.109) (14.738)

(12.537) (5.474)

(24.765) (20.212)

(270) (3.508)

3.432 6.940

3.162 (3.432)




TEPNA ENEPTEIAKH AI-TIQPTHE A.E.
Etrolec OlkovouLkeg Kataotaoelg Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MEt?)(lKO Atacbo!:)a UTtéP TO AnoBepatikd Yn?)\omo ’ stvolo
kepaAato aptio KEPSWV £1G VEO
1n lavouapiov 2018 3.510 11.040 (317) 7.110 21.344
KaBapa képdn mepldodou - - - 6.406 6.406
Noutd cuVoAKA eLcodnpata
AvtiotaBuion KvSUvou TAPELOKWY POWV - - (237) - (237)
Nownég ouVoALKEG {npieg mepLlddou (peta anod ¢opoug) - - (237) - (237)
ZUYKEVTPWTLKA GUVOALKA EL00SH AT TEPLOSOU - - (237) 6.406 6.169
IXNUOTIONOC AmoBeUOTIKWY - - 275 (275) -
ZuvaAAay£G LE METOXOUG TG ETOLPELNG - - 275 (275) -
31n¢ Askepppiouv 2018 3.510 11.040 (279) 13.241 27.513

OL 0UVOBEUTLKEG ONUELWOELG AMOTEAOUV avamdomaoTto HEPOG autwy Twv Ethowwv Owovopikwy Kataotdoswv.
Emiong, n Etatpeia katd tnv epappoyn tou AMXA 9, avayvwploe Tn cUVOALKN emiSpacr) Tou oTo KovEUAL «YTtoAourmo kepSwv LG véo» Tnv 01/01/2018, evw amod tnv uoBétnon tou AMXA 15 tnv

01/01/2018 &ev eixe mpokUYeL emiSpaon. AvaluTtikd n emibpacn anod thv edpappoyr Tou AMXA 9 OTIG OLKOVORLKEG KOTOLOTACELG TNG XPriong 2018, avaAlovtal otn Enpeiwon 2.6.3 Twv €TACLWY
OLKOVOMLKWV KATOOTAOEWVY TNE XPong mou éAnge tnv 31/12/2018 kat ot omoieg £xouv SnuootonoinBei otnv totooehiba tng Etatpeiag.

18
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Etrolec OlkovouLkeg Kataotaoelg Xpriong 2019
(Nood og xt\adec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2019

1n lavouvapiov 2019

KaBapa képdn mepldodou
Noutd cuVoAKA eLcodnpata
AvtlotaBuion KvSUvou TAPELOKWY POWV

Nownég ouVoALKEG {npieg mepLlddou (peta anod ¢opoug)

ZUYKEVTPWTLKA GUVOALKA EL00SH AT TEPLOSOU

IXNUOTIONOC AmoBeUOTIKWY

ZuvaAAdayég e MeTOXOUG TNG ETALPELOG

31ng AskepPBpiov 2019

MET?XLKO Atacbo!:)a UTtéP TO AnoBepatikd Yrt?i\omo , stvolo
kepaAato aptio KEPSWV €1G VEO
3.510 11.040 (278) 13.241 27.512
- - - 7.265 — 7.265
- - (723) - (723)
- - (723) - (723)
- - (723) 7.265 6.542
- - 325 (325) -
- - 325 (325) -
3.510 11.040 (676) 20.182 34.056

OL OUVOBEUTIKEG ONUELWOELS AMOTEAOUV QVOTTOCTIOOTO HEPOG OUTWV TwV ETAcLWwVY OlKoVoULKWY Kataotdoswy.
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TEPNA ENEPTEIAKH Al-TIQPTHZ A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ MAHPO®OPIEZ A THN ETAIPEIA
H «TEPNA ENEPTEIAKH AH-TIQPTHS A.E.» ocuotdbnke pe tnv umap.4156/26-7-2011 ocuuB/kf Mpdén Tou

cupBolatloypdadou Inupidwva Kwv. Bévwn, cupdwva pe tig Statdtelg tou N.2166/1993 kat TNV gyKpLTLKn anddacn tou
FevikoV Epmopikol Mntpwou thv 29/7/2011 pe aptbud FEMH 117047301000, (DEK 7828/1.8.2011). ExeL €6pa tnv ABrva,
060¢ Knoolag 124 kal n Stapkela tng eivat 50 €tn.

H klOpla dpaoctnplotnta tng etalpesiag sivatl n adelodotnon, eykatdotooch, Aettoupyia Kol eKUETAAAEUON oTABUWY
Iapaywyng NAEKTPLKNG EVEPYELOG OTIO OVOVEWGLEG TINYEG EVEPYELAC.

Ot ouvnuuéveg Okovoulkeég Kataotdoelg tng 31ng AskeuBpiou 2019 eykpibnkov amd 1o Aolkntikd TupBolAlo tnv
01/04/2019 kol UTIOKEWTOL OTNV OPLOTLKN €ykplon tng Mevikng Zuvéleuong twv Hetdxwy, sival e Slabéolueg oto
EMEVOUTIKO KOO ota ypadeia tng Etalpeiag (066¢ A. Kndiotag 124& latpidou 2, 11526, ABrva) kot tnv lotooeAida tng
Etalpeiag oto Sladiktuo.

OL ouvnuuéveg OwkovopulkéG Kataotdoslc tne Etalpeiag evomolovvral pe tn pHEBOSO TNG OAIKNG gvomoinong otig
gvornolnuéveg Owovoutkég Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykateotnuévn otnv EAAGda Kot
NG omoiag to Moocootd CUMHETOXNG otnv Etatpeia tnv 31/12/2019 avépyetal os 99,40% (31/12/2018: 99,40%) kot to
uTtoAouro 0,60% otnv etatpeia etapeio IWECO XQNO3Z AAZIOIOY KPHTHZ A.E..

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng Aekepppiou 2019 mou KAAUTITOUV TNV €T oL IEPLOSO
amd v 1n lavouapiou €wc kot tnv 31n AskepPBpiou 2019 ivatl cOpdwveg pe to Atebvr) NpdTumo XpNUOTOOLKOVOULKAG
Avadopag (AMXA) mou £xouv ekboBel amd tnv Emwtpomn AleBvwv Aoylotikwv Mpotunwv (IASB), kabBwg Kot Twv
AlepUnVELWV TOUC IOV £Xouv £kb0Bel amd tnv Emwtponr Epunveiag Mpotinwv (IFRIC) kat €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon péxpt tnv 31n AskepBpiou 2019. H Etatpeia edbappdlet Oha ta Aebvr Aoylotikd Mpotuma (AAN), Ta
AeBvn) Mpotuna Xpnpatoolkovoplkng Avadopdg (AMXA) kal TG Aleppnveieg Toug Tou €xouv edhappoyr] OTLG EPYAOLECS
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnn Twv omolwv mapoucldleTal MapaKATw otn Inueiwon 4, €xouv
edappootel pe ouvénela og OAEG TIG TAPOUCLOLOUEVEG TIEPLOSOUG.

A. Zuvéyon SpaotnpLoTnTog
H Sloiknon tng Etatpeiag ektipud otL n Etalpeio StabEtel emapkeic mopoug mou Staodalilouv Tnv opaln cuVEXLON TNC
Aettoupylag NG we “Buwaotun Owovoptk Movada” (Going Concern) oto mpoPAEPuo péANov.

Elvat yeyovog otL n ekdnAwon tng mavénuiag tou COVID-19 (kopwvoiol) Bprike TOug TOAITEG KOL TIG TIOALTIKEG NyEoieC
OAOU TOU KOOUOU EVTEAWC ATPOETOIHACTEG YLO TNV AVTLETWIILON TNG, YEYOVOC Ttou 08ynoe oAU ypriyopa otnv paydaia
e€amAwor) Tng vooou Kal otnv dnuoupyia alobnudtwyv avacharelag kot poBou yia tnv TeAkn €kBacn Tou mpwtodavolg
autol datvopévou. H Etatpeia kot o Opthog TEPNA ENEPTEIAKH otov omoilo evtaooestal Kwnlnke pe taxutnta Kot
anodpaoLoTIKOTNTA, OXeSlAoE KAl APXLOE APECWE VA UAOTIOLEL Eval TTAGVO LETPWV KOL EVEPYELWV KOl yLa T dtaoddaAion
™G uyeiag OAwv Twv epyalopévwy Kat tn Stachaiion tng EMXelpnolakng Tou Tuvéxelag. H Aloiknon HepLUva yla tn
Slatripnon tng elpLBUNG Asttoupylag TNG otnv eAANVIKN emikpdtela, edappoloviag Sladlkaoieg cuveXoUG EVTOTILOUOU
Kol afloAoynong OAwv Ttwv KwSUvVwv Tou evdexopévwg Ba mpokUPouv oto dueco HEANAOV. H opyavwTtiki
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anoteAeopatikotnta Tou Opihou €xeL dnploUPYNOEL €vav OATMOSESELYUEVA LKAVO, EUEALKTO KOL OTIOTEAECHATIKO
UNXQVIOUO QVTIUETWTTLONG KABE TBavn ¢ kpiong o€ omoladnmote etatpeia tovu OuiAou kat av epdavioTel.

Q¢ MPOG TNV OLKOVOULKN TNG B€on, n Etalpeia, mapd TV UPLOTAUEVN OLKOVOULKH Kplon, KATA TNV NUeEpoUnvia avadpopdg
Twv eTNolwv OWovoulkwy Kataotdoswy, oAAA Kal KATA TV nUEPOUNVIA £YKPLONG QUTWY, SLOTNPEL LKAVOTIOLNTIKN
KedaAolakr EMAPKELO KOL PEUCTOTNTA KAl CcUVEXI(EL va elval omOAUTO GUVETING EVAVTL TWV UTIOXPEWOEWV TNG TIPOG
TPOUNOEUTES, SNUOGCLO, AOPAALOTIKOUC OPYOVIOUOUG K.ATL. TILOTWTEC.

B. Baon enpéTrpnong
OL CUVNUUEVEG ETALPLKEG OLKOVOULKEG KATAOTAOELC TG 31ng AskepPpiov 2019, £xouv cuvtoyxbel BAoel NG apxng tou
LOTOPLKOU KOOTOUG, EKTOC A0 TA TOPAY WY XPNHATOTIOTWTIKA LECA TA OTolal EMLUETPWVTAL 0TV eVAoyN atia.

. Nopopa napouoioong
To voulopo napouciaong eivat To Eupw (voplopa tng xwpag tng £€6pag tng Etatpeiag) kat 6Aa ta mood napouatdalovrol
og XI\abeg Eupw, ekTOC eav avadépetal SLadopeTikd.

A. Zuykplowotnta
To CUYKPLTIKA peyEDN Twv Olkovopkwy Kataotdoewv Tng xprnong mou £Anée tnv 31/12/2018 Sev €xouv avapopdpwoeL.

E. Xprion EKTLUACEWV

H ouvtagn Owovoukwy Kataotacswv cUpudwva e ta AMXA amnattel Tn xpAon eKTLUNOEWV KAl TV AoKnohn Kplong Katd
™V edapuoyn Twv AoyLoTIKWV apxwv the Etatpeiag. Kpioelg, mapadoxEg kat eKTLUNOELG TNG Aloiknong ennpealouv to
TIOGO OTO OO0 ATMOTLUWVTAL OPLOUEVA OTOLXELD TOU EVEPYNTLKOU KOL UTIOXPEWOELC, TO TIOGO TIOU avoyvwpileTal Katd tn
SlapKeLa TNG Xpnong yla oplopéva £coda kot €€0da, KABWE Kal TIC TAPOUCLOLOUEVEG EKTLUNOELG YL TLC EVOEXOUEVEG
UTIOXPEWOELG.

Ot mopadoyEG Kol oL eKTIHAOELG aflodoyouvtal os cuvexn Baon kot cOUdWVA E TNV LOTOPLKN EUMEeLpia Kot AAAOUG
TIAPAYOVTEC, CUUTEPIAAUPBOVOUEVWV TIPOCSOKLWYV YLa TNV EKBACN LEAAOVTLKWVY YEYOVOTWYV TIOU BewpouvTaL AOYLIKA KATW
and TG UPLOTAUEVEG oUVONRKeG. OL EKTIUAOELG KOL OL TtAPadoXEG QUTEC adopolv oto MEANOV KOl WG CUVETEL, T
TIPAYHOTIKA amoteAéopata eival mbavo va dladopomolouvTal ano Toug AoyLoTKoUG UTIOAOYLOOUG.

OLtopeic mou amattoUv tov HeyaAUTepo Babpo Kpiong KaBwe Kal oL TOUELG OTOUG OTIOLOUG OL EKTLUNOELG KOlL OL TTOPOSOXEG

€xouv onuavtiky enidpacn ot Owkovoukég Kataotaoelg mapoucidalovtal otn Inupeiwon 3 twv OLKOVOUIKWY
Kataotdoswv.
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Zt. Néa Npdtuna, Aleppunveieg Kat tpomonotoelg NMpotunwv

OLAOYLOTIKEG aPXEG TTOU £HOPUOCTNKAV YL TNV TIPOETOLUOOLA TWV OLKOVOULLKWY KATAOTACEWV €LVl OL {BLEG UE AUTEC TTOU
akoAouBnBnkav otnv ocUVTAEN TWV OLKOVOULKWY KATACTACEWY TNG ETatpeiog yia tn xprion mou €Anée tnv 31 AskepuPBpiou
2018, ekTOG amod Tnv UL0BETNON TWV TPOTIOTIOLNOEWY OPLOPEVWV TIPOTUTIWY, N EDAPHOYH TWV OTIOLWV EYLVE UTIOXPEWTLKN
otnv Eupwrnaikn Evwon yla TG xpnoelg mou ekvolv tnv 1n lavouapiou 2019 (PA. Inuelwoelg 2.2T.i) kot 2.2T.ii)).

i) Néa Mpotuna, Aleppnveieg, avabewpROELG KL TPOTIOMOLNOELG ULoTANEVWY MpoTUnwy Ta onoia
€xouv tebel o€ oYL ko £xouv uLoBeTNBeL and tnv Evpwnaikny Evwon

Ta akolouBa véa MpoTtuma, Alepnveleg Kal Tpomomnolnoslg Npotunwv €xouv ekboBel amod to JupPouAlo AleBvwv
Noylotikwv Mpotunwv (IASB), €xouv uloBetnBel amnod tnv Eupwmnaikn Evwon Kot n ebopoyn Toug elval UTTOXPEWTLKN
omd tnv 01/01/2019 ) petayeveéotepal.

ANXA 16 «MioBwoseg» (edpappudletal yia €TroLeg mepLdSoug tou EeKvouv TRV | Hetd tnv 01/01/2019)

Tov lavouapto tou 2016, to IASB po£Pn otnv £kdoon evog véou Mpotumou, tou AMXA 16. Ikomog Tou £pyou Tou IASB
NTav n avantuén evog véou MNpotumou yla Plobwaoelg mou kaBopilel Tic apxEg Tig onoleg edpappolouv kat ta SUo HéEpn o€
pla cupBaon - SnAadn kat o meAATnG («o ULeBwTNEg») Kal o MPoUNBeUTE (€0 EKULOOWTACY) - yLa TV TTAPOXH OXETIKWV
mAnpodopLwV yla TIG ULoOWOELS KATA TPOTIO TTOU AMELIKOVIIEL TILOTA AUTEC TIG cUVAAAAYEC. Mo TNV emiteuén autol Tou
okomoU, 0 ULoBwTNG Ba TIPEMEL VA AVOYVWPLOEL TA TIEPLOUGCLOKA OTOLYXELOL KOLL TLG UTIOXPEWOELG TIOU QITOPPEOUV ATTO TN
puioBwon. Ol tpomormolnoslg dev €xouv emidpaon otic OLKOVOULKEG KaTaoTAOELG.

EAANXA 23 «ABefarotnta oxXeTika pe Xelplopoug Mopouv Ewcodnpatog» (epappoletal yla TROLEG MEPLOSOUG TIOU
€ekwouv tnv | petda tmv 01/01/2019)

Tov lobvio tou 2017, to IASB mpo€Pn otnv €kdoon piog véag Alepunveiag, tg EAANXA 23. To AAN 12 «Dopot
Elcobnpatog» mpoodlopilel Tov AoyLoTIKO XELPLOUO TOU TPEXOVTOC Kal avaPaAlopevou dopou, oAAd dev mpoodilopilet
TOV TPOTO e TOV omoio Ba TpEmel va avTlkatontpilovtal oL eMMTWoelg Tng afefatotntag. H EAANXA 23 neptdopPavel
TIG eTUMPO0BeTeg Tou AANM 12 amattroslg, TpoadLopilovtag ToV TPOTO LE ToV omolo Ba mpénel va avtikatontpilovral ot
ETUMTWOELS TNG aBePALOTNTAC OTOV AOYLOTLKO XELPLOKUO TWV POpwv eloodnpatoc. O tpomomnolnoslg Sgv €xouv enidpaon
oTL¢ OLKOVOULKEG KaTaoTAoELG.

Tpononowjoeig oto ANXA 9: «NponAnpwOévta Ztotxeia pe Apvntiki Anddoon» (epapudletal yia ETAOLEG TEPLOSOUG
niov §ekvolv tnv R petd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv £kS00N TPOTIOTOLNOEWY TIEPLOPLOEVOU OKOTIOU oto AMXA 9. BAoel Twv
uodloTdpevwy anattioswy Tou AMNXA 9, pio 0LKOVOULKA ovVTOTNTA Ba EMUETPOUCE €va XPNOTOOLKOVOULKO OTOLXELO TOU
EVEPYNTIKOU HE apvnTiki amodoon otnv eVAoyn afla PECW TWV ANMOTEAECUATWY, KABWE TO XAPAKINPLOTIKO TNG
«apVNTIKAG amodoong» Ba pmopolos va BewpnBel OTL dnuoupysl eVOEXOUEVEC TAUELAKEG POEC OL OMOLEC Oev
amoteAouvTal POvo amd TMANPWHEG KepoAalou Kol TOKOU. BACEL TwV TPOTOMOLAOEWY, Ol OLKOVOULKEG OVIOTNTEC
ETUTPETETAL VA ETMLUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNLATOOLKOVOULKA OTOLXELOL TOU E€VEPYNTLKOU HE QPVNTIKA
anddoaon oto anooPBeopUévo KOOTOG I oTnV VAoyn afla LECW TWV AOUTWY CUVOALKWY £L008NUATWY, edpoOoov MAnpeital
plo cuykekplpévn mpolmoBeon. OL tpomomnolroelg Sev éxouv enibpacn otig OLKOVOULKEG KOTAoTAOELG.

Tpomnonotjoelg oto AAM 28: « MakporpOOeo e ZUUUETOXEG O ZUYYEVELG Ko Kowvortpadisg» (edpapproletan yia TACLEG
nepLodoucg tou Eekvolv tnv R petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpo£Pn otnv €K800N TPOTOMOLCEWV TIEPLOPLOUEVOU OKOTIOU 0To AAM 28. IKOTIOC TWV
gV AOYW TPOTOTOLOEWV £lvoL N TOPOX OLEUKPLVICEWV OXETIKA UE TOV AOYLOTIKO XELPLOUO TWV HOKPOTPOBEcHWY
CUMUETOXWV O€ piat ouyyevn 1 Kowvompaéio — otig onoieg dev edpappdletal n péBodog tng kabapng Béong — Bacel Tou
AMXA 9. Ot tportonolnoelg Sev €xouv enidpaacn otig OLKOVOULKEG KaTaoTAoELG.
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Etoleg BeAtiwoelg twv ANXA — KOkAog 2015-2017 (epappoletal yia £TAOLEG MTEPLOSOUG MOV EEKLVOUV TNV R LETA TV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpoéfn otnv €kdoon «Etroleg BeAtiwoelg Twv AMNXA — KikAog 2015-2017», n onoia
amoteAeital amno pia oelpd TPOTOTOINCEWY OE OpLOUEVA NPOTUTIA KOl OTTOTEAEL LEPOG TOU TIPOYPAUUATOC VLA TLG ETHOLEG
BeAtlwoelg ota AMXA. OL Tpomomnolnoelg ou nepAapPavovtal otov KUKAO autov sival ot €€nc: ANXA 3 - ANXA 11:
JUMMUETOXLKA SIKALWLOTA TIOU KATEXE TTIPONYOUUEVWE O ATTOKTWY O€ ia amo kowou Aettoupyia, AAM 12: EMMTWoEeLg oToV
$Opo £100S6NUATOG A0 MANPWHES VLA XPNHOTOOIKOVOULKA HECA TAEVOUNUEVA WG oTolela Twv oilwv Kedpalaiwv, AAN
23: Kootn Savelopol emhé€ia yla kedoahalomoinon. OL Tpomomnolnoelg edpapuolovral yla €TroLeg meplodoug mou
EeklvoUv TNV N Petd TNV 1n lavouapiou 2019. Ot tpononolioelg Sev €xouv enidpaon otic OKoVouLKEG KATaoTAOELC.

Tpononowjoeilg oto AAM 19: «Tpononoinon, Nepwkonr 1 Atakavoviopog Mpoypappatog Kaboplopévwv MNapoywv»
(edpappoleton yra etrioleg mepLOSoug mou eKvolv TNV A petd tnv 01/01/2019)

Tov ®ePpouaplo tou 2018, to IASB mpo£Pn otnv £€KkGOCN TPOTOTIOLCEWY TIEPLOPLOUEVOU oKoToU oto AAM 19, Baoel Twv
oTtolwV Pio OLKOVOLKI) OVTOTNTO QTIALTETOL VO XPNOLOTIOLEL ETIKOLPOTIOLNUEVESG OVAAOYLOTIKEG TTAPOSOXEG KATA TOV
TIPOOSLOPLOUO TOU KOOTOUC TPEXOUOOC UTNPECiag Kal Tou Kabapol TOKOU yla TNV evamopévouoa Mepiodo PETA TV
TPOTIOTOLNGN, TNV TIEPLKOTIN ] TOV SLOKAVOVIOUO EVOC TIPOYPAUUATOG KABOPLOUEVWY TTAPOXWV.

JKOTOG TWV €V AOYW TPOTIOTIOLHOEWV £ival n evioxuon TNG KATOVONGCNC TWV OLKOVOULKWY KATACTACEWY KAl N Tapoxn
TIEPLOCOTEPO XPNOLUWV TANPOPOPLWV OTOUG XPNOTEG auTwy. OL TpoTonolioelg Sev €xouv emidpacn ot OLKOVOLLKEG
Kataotdoelc.

ii) Néa Mpotuna, Aleppnveieg, avabewpPnoEeLg Ko TPOTIONOLNOELS UPLOTANEVWYV MpoTUNWV Ta onoia Sev
€xouv teBel o€ oYL N dev £xouv eykplBei anod tnv Evpwnaikr Evwon

Ta akolouBa véa MpoTtuma, Aleppnveieg Kal Tpomomnolioelg NMpotunwv £xouv ekS0Bel amo to ZupBoUuAlo AteBvwv
Noylotikwv Npotunwv (IASB), aAAad gite dev €xouv akoun teBel o€ oYL ite ev €xouv uLOBeTNBEL amd tnv Eupwmaikn

‘Evwon.

AvaBswpnon tou EvvoloAoyikoU MAawciou thg Xpnpotoowkovoulkng Avadopds (epapproletal yio €TNOLES
nepLodoucg tov eKvouv TtV | Hetd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpo£fn otnv avabewpnon tou Evvololoyikou MAalciou tng XpnUOTOOLKOVOULKAG
Avadopdg, 0Komog TNG omolag ATaV N EVOWUATWON ONUAVIIKWY Bepdtwy Ta omoia Sgv kaAUuTtovtay, Kabwg eniong
KOl N €TKaLporoinon Kot mapoxn SLEUKPWVICEWY O OXEON € OUYKEKPLUEVEG KaBobnynoels. To avabBewpnuévo
Evvololoyikd MAaiolo tng XpnUatoolkovoulkng Avadopdg meplappavel €va VEO KEPAAALO OXETIKA HE TNV
ETULUETPNON, OTO OTIOLO AVAAUETAL N €VVOLA TNG EMLUETPNONG, CUUTMEPIAAUPBAVOUEVWVY TIOPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd tnv emdoyn piog Baong empétpnong, BEpoTa OXETIKA HME TNV Mopouciaon Kal
yvwotonoinon otig Olkovoulkég Kataotaoelg kat Kabodnynon avodoplkd e TV amoovayvwpLon oToLXELwY ToU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod Tig Olkovoulkég Kataotdoelg. Mepaltépw, o avabewpnuévo EvvoloAoyiko
MAaiolo TG XpnuatoolkovoulknG Avadopds meplAapPfdavel PeATIWUEVOUC OPLOMOUE TWV OTOLXELWV TOU
EVEPYNTIKOU Kal TWV UTIOXPEWOoswv, Kabodnynon mou umofonbda tnv edbappoyn Twv ev Adyw OPLOUWV,
ETUKALPOTIOLNON TWV KPLTNPLWV yLa TNV avayvwpLon TwY OTOLXELWY TOU eVEPYNTLKOU KAL TWV UTIOXPEWOEWY, KOBWC
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOMELG, OwE oL poAoL NG Slaxelplong, TNG cUVTNPENTLKOTNTAS KAl TNG
oBeBalOTNTAC KATA TNV EMLUETPNON OTNV XPNHATOOLKOVOLKT TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv emintwon
OAWV TwV Mapanavw otlg OLKOVOULKEG TOU Kataotdoels. Ta avwtépw £xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nUepopnvia évapénc toxvog tnv 01/01/2020.

Tpononowjoeig otig Avadopég tou EvvololoyikoU MAawoiou tng Xpnuatoowkovopikng Avadopag (epapuoletal

yla €TrjoLeg mepLéSoug ou §eKvolv Ty i petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv £€kdoon Tpomomotioewyv ot AvadopEcg tou Evvolohoyikol MAataiou

NG XpNUATOOLKOVOULKAG Avadopdg, o CUVEXELD TNG avaBewpnong Tou. Oplopéva Mpotuna eplhapBAavouy pnTeég
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avadopEG o POYEVEDTEPEG kSOOELG TOU EvvolohoyikoU MAaloiou TG XpnUaTtooKoVvouLKAG Avadopag. IKOmog
TWV €V AOYW TPOTIOTOLAOEWVY ELVaL N EMLKOLPOTIOINON TWV WG AVw avadopwy Kal N UTIOoTAPLEN yLa TN KeTABaon
oto avabewpnuévo Evvolohoyikd MAaiolo tng Xpnuotoowkovoulkng Avadopadg. H Etalpia Ba efetdoel tnv
EMMTWON OAWV TwV TaPATIAVW OTLC OLKOVOUIKEG TNG Kotaotaoels. Ta avwtépw €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon pe nuepopnvia évapénc toxvoc tnv 01/01/2020.

Tpomnonowjoeig oto AAN 1 Kot oto AAN 8: «OpLopdg Tou OucLwdouc» (epappoletal yla ETAOLEG TEPLOSOUC TTOU
€ekwvolv tnv 1) petd tnv 01/01/2020)

Tov OktwpPplo tou 2018, To IASB mpo£Pn otnv €k6oohn TPOTIOTOLOEWY GTOV OPLOLLO TOU OUGLWE0UG, TIPOKELLEVOU
VO KOTOOTEL EUKOAOTEPO Yla TIC €TALPELEC va TPpoPoUV 0 AoKNoN KPLlong OXETIKA LE TO ouolwdeg péyebog. O
0pLOUOG Tou ouctwdoug BonBa Tig etatpeieg va anmodacicouv moleg mAnpodopieg Ba penel va meptindBouv oTig
Owkovoulkég Toug Kataotdoel. O véog oplopdg tpomomolel to AAM 1 kat to AAM 8. OL TPOTOTMOLNOELG
anoocadnvilouv Tov 0pLoUO TOU 0UCLWSOUC KAl WG aUTOC Ba mpénel va epappootei, cuunephappavovtag otov
oplopo kaBodnynon n omola pexpL twpa epthapBavotav oe dAa Mpotuma. H Etatpia Ba e€etdoel Ty enintwon
OAWV TwV Mapamavw otig OLKOVOULKEG TN KaTaoTdoelg, av Kal §gv avapéveTal va €Xouv Kapia. Ta avwtépw £xouv
uLoBeTnOel anod tnv Eupwraikn Evwon pe nuepounvia évapéng toxbog tnv 01/01/2020.

Tpomnonowjoeig ota AMXA 9, AAN 39 ko ANXA 7: “Avapdpdwon Inupeiov Avadopag Emtokiov” (epappoletal
yla €TrjoLeG mepLéSouc ou §Kkvolv Ty i petd tnv 01/01/2020)

Tov ZentépBplo tou 2019, to IASB mpoéBn otnv €K60CT TPOTIOTIOLOEWY OE OPLOMEVEG ATIATOELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOPWY OVTIOTABULONG, TIPOKELUEVOU VO EEOUAAUVEL EVOEXOUEVEC ETILMTWOELS TIOU TIPOKUTITOUV ATO
v aBepatdtnta n onoia mpoépxetal and TV avapopdwon tou Inueiov Avadopadg Emitokiou. OL TPOTIOTIOLROELG
oxedlaotnkayv yla va urtootnpiouv tnv mopoxn XPHOWWY XPNHOTOOLKOVOULKWY TTANPodopLwV amo TIG ETALPEIEG
KoTd ™ Stdpkela NG meplddou afePatdtntag, n omoia MPOKUTTEL Ao TN OTAdLAKN KATAPYNON TWV ChUEiwY
avadopac enttokiou, 0w Ta Slatpanellkd emLtokLa. ETMUTA£oy, oL eTolpeieg amalteltal va mapdoyouV NpoobeTeg
TAnpodopleg 0TouG EMeEVOUTEG AVOPOPLKA LE TIG OXECELG OVTLOTABLONG TIOU EMNPEAOVTAL AUECA ATIO TIG €V AOYW
ouvOnkec afepatdtnrag. H Etalpia Bo efetdoel TNV eMMTwon OAWV TWV MOPOMAVW OTIC OLKOVOULKEG TNC
Kataotdoels. Ta avwtépw £xouv uloBetnBel amod tv Eupwmnaikn Evwon pe nuepopnvia évapéng Loxuog tnv
01/01/2020.

Tpononowjoeig oto AMNXA 3: «OpLopdg piag Enyeipnong» (epappdletal yla €THOLEG MEPLOSOUG TOU EEKLVOUV TNV
f neté tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpogPn otnv £kS00N TPOTIOTIOINCEWY TEPLOPLOUEVOU okomoU oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOV OpLOPO Miag emxeipnong. Ot tpomomolnoelg Ba Bonbricouv TIg etalpeieg va
Mpocdloploouv av pio amokTnon anoteAel CUVEVWON ETILXELPNCEWV Il ATIOKTNON OTOLXELWV Tou evepyntikol. O
TPOTIOTOLNEVOC OPLOUOC ETLONUALVEL OTL N EKPON Uiag eMIXeipnong elval va tapéxel ayaba Kal UTtNPECLEG OTOUG
TEAATEG, EVW O TIPOYEVECTEPOC OPLOMOC 0TIALE OTLG ANMOSOCELG UTIO T Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULIKWYV OPEAWV OTOUG EMEVOUTEC Kal O TPILTOUG. EMUTAEOV TNG TPOMOMOLNGNG TOU OPLOUOU TNG
emxeipnong, to IASB péow TG ev AOyw £kSoong mapéxel cupumAnpwpatiki kabodnynon. H Etatpio Oa e€etdosL tnv
eNMiNTwon OAWV TwvV Mopandvw ot OLKOVOUIKEG TNG KOTAOTAOELS, av KAl SeV QVAPEVETAL VO €X0UV Kapia. Ta
aVWTEPW Sev €xouv uLoBeTNOel amod tnv Eupwnaikn Evwon.
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Tpononotnosig oto AAN 1 «Tagvopnon Ynoxpewoswv we BpaxunpdaBsopes  MakponpdoBsopeg» (epappoleton
yla €TrjoLeG mePLOSouG tou §Kvolv Ty i petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpoéfn otnv €kdoaon Tpomomnolioewyv Tou AAlM 1 mou ennpedlouV TIC AMALTHOELG
yla TNV MOPOUCLOON TWV UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTOMOLACELS anooadnvilouv €va amo Ta KpLTipLa
TOELVOUNONG ULAG UTIOXPEWONG WG HAKPOTPOBEoUn, Thv amaitnon yla pia ovtotnta va €xel to Sikaiwpa va
ovaBAlel Tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla TOUAdxlotov 12 pnveg Hetd tnv meplodo avadopdg. Ot
TPOTIOTOLNCELG MEPIAaBAvoLV: a) arocadrvion OTL To Sikaiwpa piog ovtotnTag yio avaBoAn tou dtakavoviopol
Ba npémnel va udiotatal Katd tnv npepounvia avadopag, B) anocadrvion otL n taflvopnon tng UNoxpEwaong dev
ennpedletal ano TG npobEoelg N Mpoodokieg TG 61olknong OXETIKA e TNV €EA0KNGCN TOU SIKOLWUATOC avaBoAng
Tou Slakavoviopou, y) emegnyolv mwe oL ouvBnkeg Savelopol ennpealouv TV Taflvopnaon, kat §) anocadnvion
TWV QIMAITAOEWY OXETIKA LE TNV TAELVOUNON UTIOXPEWOEWY UG ovTOTNTAC TTOU POKELTOL VOl | EVOEXOUEVWE VAl
Slakavovioel péow €kdoonc L6iwv cuppeTtoXKWV TiTAwv. H Etatpia Ba e€etdoel TNV eMiMTwon OAwV TwWV MOPOTTAVW
oTLG OKOVOUIKEC TNG KATAoTAOELG, av KoL SEV OVOUEVETAL VO £XOUV Kapia. Ta avwtépw Sev €xouv uloBeTnBel amo
v Eupwnaikn Evwon.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovoulkwy Kataotdoswv olpdwva pe ta Aebvr) Npotuma XpnUatoolkovopLkng Avadopag (AMXA)
amalttel and tn Alolknon tov oXNUATIOUO Kplogwy, EKTILNCEWVY Kol UTTOBECEWV oL omoleg emnpedlouv To OTOLXElO TOU
EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLOELS TWV EVOEXOUEVWVY ATIALTACEWVY KOl UTIOXPEWOEWY KaBwe Kal ta
£0060 Kol £€06a KOTA TIC TTapoucLalOUEVES TtepLOSOUC.

JUYKEKPLUEVQ, TTIOOA TIoU TieplAapBdvovtal 1) emnpedlouV TIG XPNHUOTOOLKOVOULKEG KATAOTAOELG, KAOWE KO TIC OXETLKEC
YVWOTOTIOLOELC EKTLLWVTOL, QTTALTWVTOG TOV OXNUATIONO UTIOBETEWY OXETIKA HE aiec 1} ouvorKeg, oL omoieg Sev eival
duvatov va eival yvwotEg pe Befatdotnta kata tnv mepiodo ouvtagng Twv OLKOVOULKWY KOTOOTACEWV KOl WG €K TOUTOU
TO TIPAYUATIKA artoteAéopata Umopel va StadEpouv amod autd Ta omoia €xouv ekTipunBel. Mia AoyloTikr ekTipnon
Bewpeltal onUAvTIKn OTav lval GNUOVTLKN YL TNV XPNILATOOLKOVOULKN KATACTOOoN Kal Ta anoteAéopata tng Etatpeiag
KoL omalttel TG o SUOKOAEG, UTIOKELUEVIKEG 1] TEPUMAOKEG Kploelg tng Aloiknong. O eKTUUNCELG KAl OL KPIOELG TNG
Aloiknong Baoilovtal otnv gunelpia tou mopeABOVTOG Kol o€ GAAOUG TAPAYOVTEC, CUUMEPIAAUPBAVOUEVWY KOl TWV
MPOCOOKLWY  ylo. HMEANOVIIKA yeyovota Ta omola Beswpouvial AOYIKA OTI( OUYKEKPLUEVEG OUVONKEG, EVW
enava&lohoyouvtal cuveXws BAacel OAWV Twv SLabEoiuwy TAnpodopLwv.

Ol BaoLKEG EKTLUNOELG KL afLOAOYLIKEG KploELG oL omoleg avadEépovtal oe Sedopéva, n e€EALEN Twv omoiwv Ba pnmopoloe
VO ETMNPEACEL TOL KOVSUALO TWV OLKOVOULKWV KATAOTACEWY, TOUG EMIOUEVOUG 12 Ve £X0UV WG KATWOL:

3.1 INHAVTIKEG KPLOELG TNG Aloiknong

Ot Baoikeég kploelg TN Aloiknong kotd tn Stadkooia tng ebapUoynC TwV AOYLOTIKWY TOAITIKWY Tou OpiAou Kol TG
Etalpeiag, oL Omoieg €X0UV ONUOAVTLKOTEPN EMIOPACHN OTLC OLKOVOULKEG KATAOTAOELG (EKTOC eKElVWV TTOU avaAlovTal oth
Inueiwon 3.2), avaAlovtal KATWTEPW.

i)  Avayvwpion avapBaAAopevwv ¢popoAoyLKWV AMALTHCEWY

H éxktaon katd tnv omoia avayvwpilovral avaBoAAOpeve GOPOAOYLKEG ATTALTAOELC YL TIC AXPNOLLOTOLNTES
dopoloyikéc Inuieg Baoiletal otnv Kpion avadopikd pe tov Babud mou sival mbavo otL Bo untapéouv emapkn
dopoloyntéa kEpdn mou Ba cupPndLoToly e auTEG TIC Poporoyikég Inpiec. Mo tov kaboplopd tou UPoug TG
ovaBarAopevng GopoloyIKAC amaitnong mou UMOPEL VA OVOYVWPLOTEL AmoLToUVTOL CNUOVTIKEG KPLOELG TNG
Awoiknong tou Opilou, oL omoleg Paocilovrol ota pelovikd dopoloyntéa képdn o€ cuVOUAOUO HE TIG
MEANOVTIKEG HOPOAOYLKEG OTPATNYIKEG TTou Ba akoAouBnbouv, aAAd Kkal Tig apeBaldtnteg mou SLEMouy Ta
Sladopetikad poporoyikd mAaiola mou Spaoctnplomoleital n Etatpia (mepattépw nAnpodopieg otn Znueiwon 19).
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ii) Amopeiwon 1N XPNILOTOOLKOVOLKWY OTOLXELWV TOU EVEPYNTIKOU

Ta 4N XPNUOTOOLKOVOULKA OTOLXEla TOU evepynTIKOU €AEyXOVTOL YL OMOWPEIWON OMOTESAMOTE yeyovoTa N
oA\ayEC 0€ KOTOOTAOELG Selyvouv OTL N AoyLoTIKN agia Toug Pmopel va punv gival avaktiolun, cuudwva Pe ™
AOYLOTLKI TIOALTIKN TtOU Teplypddetal otn Inueiwon 4.2.

3.2 ABeBodTtnNTa EKTLUNCEWV KOL TIAPASOXEG

Juykekplpéva Tood Tou meplhaupavovral n ennpedlouv T OLKOVOULKEG KATAOTAOEL KOOWC KoL TIC OXETIKEG
YVWOTOTIOLAOELG EKTILWVTAL, OMALTWVYTAC TOV OXNUATIOUO UTIOBECEWVY OXETIKA e afieg i ouvBnKeg ol omoleg Sev elval
Suvatov va eival yvwotég e BeBatdtnta kotd tnv nepiodo clvtaéng Twv Olkovoulkwy Kataotdoswv. Mia AoyLoTiki
EKTiNON Bewpeital onuavtiky Otav lval ONUAVTLIKA YL TNV XPNMOTOOLKOVOLLK KATACTACN KOL Ta ANOTEAECUOTA TNG
Etalpeiag kat amattel Tig o SUOKOAEC, UTIOKELLEVIKEC N TLEPUTAOKEG KPLoelg TNG Aloiknong. H Etalpeio aflohoyel TEToleg
EKTLUNOELS o€ ouveyn Paon, Baolldopevn ota anmoteAécpota tou mapeABovtog Kal otnv eumnelpla, o ouokéPelg pe
£161KoUC, O£ TAOELC Kal o€ AAAEG LeBOSOUG oL oTtoleC BeWpPOUVTAL AOYLKEG OTLG CUYKEKPLUEVEC CUVONKEG, OTIWG EMLONG KOl
TIG TPOPAEPELG OXETLKA LLE TO TWE AUTA eVEEXETAL VA aAAGEOUV OTO HEAAOV.

i) MpoPAeYn yia dpopo elcodnLaTOC

H ntpoPAedn yia dpopo sloodnpatog pe Baon to AAM 12 urmtoAoyiletal pe ektipnon Twv ¢opwv rou Ba kataBAnBolv
oTLG PoPOoAOYIKEG apxEG Kal TepAapBAveL Tov TpExovta Gpopo eloodnuatog ya Kabe xprion. H telikn ekkabdplon
TwV popwv eL0oSAUATOG TILBAVOV VoL ATTOKALVEL OTTO T OXETIKA TTOOA TOL OTIO L0 £XOUV KATAXWPENOEL OTLG OLKOVOLKES
KOTOOTAOELS (Mepattépw MANpodoplec otn Inueiwon 19).

ii) Empétpnon evAoyng agiog

H Awolknon xpnolUomolel TEXVIKEC OTOTIMNONG TIPOKELUEVOU va Tpoodlopioel tnv eglbAoyn afla Twv
XPNUOTOOLKOVOULKWY UECWV (OTav Oev UTIAPYOUV TIUEG evepyoU ayopdg) KAl TwV N XPNUOTOOLKOVOULKWV
otolelwv tou evepyntikol. H Sladikacia aut) meplhapPavel tn Slevépyela EKTIUACEWY Kal Tapadoxwv
avadopkd pe to Tipnuo mou Ba KATEBAANAV Ol CUUUETEXOVTEG OTNV OyopPd yLol TNV ATTOKTNON TWV &V AOYyWw
XPNHUOTOOLKOVOUKWVY HEowV. H Aloiknon Baoilel Tig mapadoy£C TnG oe mapatnprola S€6o0uéva, wWoTOo0o aUTo dev
elval mavrote ePIKTO. ITIG MEPLUMTWOELG AUTEG, N Aloiknon xpnollomnolel Tnv kaAutepn Stabéowun mAnpoddpnon
ylaL TG EKTIUAOELG TNG, BACWOUEVN OTNV TIPOYEVECTEPN EUTELPLA TNG CUVEKTLUWVTOG TIG SLlaBéoiueg mMAnpodopiec.
Ol eKTIHWHEVEG VAOYEC afieg pmopel va SladEpouv amd TIG MPAYUATIKEG afleg Tou Ba MPayUaTOTOLOUVTAY 0T
mAaiola pio ouvrBoug cuvallayng KATd tTnv nUepopUnvia avadopdc TwV OLKOVOULKWY KOTAOTACEWY (TEPALTEPW
TmAnpodopieg otn Znueiwon 26).

H Etatpia xpnollomolel Ta mapdywya XpnUOTOOLKOVORLKA oToLXela yia T Staxeiplon plag oelpdg KvdUVwy oToug
omnoloug mephapBdavovtat KivBuvoL TIoU OXETI(OVTOL UE TO EMLTOKLA KAL TLG TIEC TwV ayabwy. Mo tov kaboplopo
ULOC OMOTEAECHATIKAC OVTLIOTAOULOTIKAC oxéong, N Etatpia amatteital agpevog va SNAWOEL TN oTPATNYLKA TG yLa
TNV OVTLOTABOULON KAl AdETEPOU VA EKTIUACEL OTL N avTLloTddpLon Ba eival amoteAsopatikn kKo’ OAn tn Sidpkela
ToU péoou avtlotaduiong (mapaywyou). EmumAéov mANPodOpNon CXETIKA E TN XPAON TWV TTOPAYWYWV TIOPEXETAL
otn Inueiwon 15.

iii) QdéAyeg Iwég amooPECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etatpeia, yla Tov urtoAoylopd twv anocBécswy, e€etdlel oe kAOe mepiodo avadopdg tnv wdéAun wn Kal Thv
UTTOAELLLOTIKE 0la TWV EVOWHOTWY KOl AUAWV OTOLYXELWV TOU EVEPYNTLKOU LLE YVWHOVA TLG TEXVOAOYLKES, DECULKES
KOLL OLKOVOLLKEG e€EAIEELC, KABWC KoL TNV EUTELpia Ao TNV eKUETAMEUOT] TouC. Tnv 31/12/2019 n Awoiknon extipd
OTL oL WPEALUEC {WECG AVTUTPOCWIIEUOUV TNV AVOLEVOWEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.
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iv) NpoPAEPeLg yia mepLBAAAOVTLKI) QIOKATAOTACH

H Etatpeia oxnuatilelt mpoPAsPn EVAVTL TWV OXETIKWY UTTOXPEWOCEWV TNE YLa armofAwaon Tou TexVikol e£OTALOUOU
TWV OLOAKWY TIAPKWY KOL QTOKOTAOTACN TOU TEPLBAANOVIOG XWPOU TIOU OITOPPEOUV ATO TNV KELMEVN
niepBarloviikr] vopoBeoia N amd OeOUEUTIKEG TIPAKTIKEC TNG Etalpeiag. H mpoPAsdn amokatdotoong
TMePBAANOVTOC aVTAVOKAQ, KATA TNV nuepopnvia avadopdg, tnv mapoloa afia (Bdacel Tou KatdAAnAou
Poe€oPANTIKOU ETILTOKIOU) TNG UTIOXPEWONG OTTOKATAOTACNC LELWHUEVNG LE TNV EKTLUWUEVN AVOKTHOLUN agla Twv
UALKWV TIoU eKTLpatol otL Ba anofnAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg otn Znueiwon 4).

v) AnoBsuata

H Etatpia yla Tnv amotipnon Twy anoBeldtwy Tou eKTIUA, BAoel eKkBECEWVY AMOTIHNONG OTATIOTIKWY OTOLXElWV Kal
TWV oUVBNKWVY TNC AYOPAC, TIC AVOUEVOUEVES TILEG TIWANCNG KAl TO KOOTOG TeAelonoinong kot S1aBeonc toug, ava
Katnyopia amoBeudtwy.

vi) EVOEXOLEVEG UMOXPEWOCELG KOLL QTIOULTHOELG

H OTtapén evdexOUEVWY UTIOXPEWOEWY KOL QTTALTHOEWV, amaLtel arnd tn Sloiknon tn ocuvexn dlevépyela mapoadoxwy
KoL a€LOAOYIKWV Kploswv avadoplkd Pe tnv mBavotnTa HEANOVTIKA YeyovoTa va cUPBOUV 1 va Unv cupBouv
KOOWE Kal Twv TBavVwWV CUVETELWY TIOU T YEYOVOTA QUTA UMOpPEl va €xouv otnv Spaatnplotnta tng Etatpeiag. O
KOOOPLOUOC TWV EVOEXOUEVWYV UTIOXPEWOCEWVY KOL AMALTACEWV €ival pia ToAUTTAOKN Stadikaoio mou epAapBavet
KPLOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUC, KOVOVIOUOUG KTA. MetafoA£c otTig kploelg i otig Slepunveieg
gival mBavo va odnynoouv os pla avénon 1N Ko Peiwon Twv evOEXOUEVWY UTIOXPEWOEWV TNG Etalpeiag oto
HEAAOV. Otav mpooBeteg mAnpodopieg kabiotavral Stabéowueg, n Aloiknon tng Etalpeiag emavefetalel ta
yeyovota BAoel Twv onoilwv pnopei va odnynBel kat og avaBewpnon twv ektiunoswyv tng (BA. Znueiwaon 29).

vii) MPoPBAEYPELG YLOL AVOUEVOUEVEG TILOTWTLKEG {NLLEG ATIO AMAULTAOELG OO TIEAATEC

H Etalpeio edapudlel tnv amlomnolnuévn mpooéyylon tou AMXA 9 yla Tov UTIOAOYIOHO TWV OVAUEVOUEVWY
TUOTWTIKWV {NULwVY, PE TV omoia, n mpoPAedn InUiag eEMLUETPATOL OE TTOCO (00 WE TIG AVOUEVOUEVEG TUOTWTLKEG
Inuiec ka®’ OAn tn Sdpkela WAC Yo TG ATALTAOEL ard MEAATEG Kal Ta CUMBATIKA Tieplouclakd otolxeia. H
Etalpeia £xel oxnuatiost mpoPALYPELS yia eMIoPAAELG AMALTAOELS TTPOKELUEVOU va KOAU P L emapkwe tn {npia mou
propel va ektiunOsl aflomota Kol TPOEPYETAL OO OQUTEG TIG amaltioels. H oxnuatioBeioa mpoPAedn
avanpooapuoletal oe KABs meplodo avadopdg, pe HETAPBOAEC ML AUTAG va avayvwpilovtal oTa anmoteAEoaTa
™G xpnong (mepattépw mAnpodopleg otig Inuelwoelg 8 kot 10).

4. MNEPINHWH zHMANTIKQN AOTIZTIKQN MOAITIKQN

Nopopa Asttoupyiag Kat napouvoiaong
Ot OwkovouLkeg Kataotaoelg napouaotdlovral o Eupw, Tou eival To AEITOUPYLIKO VOULOUA KAl TO VOULOUA Ttapousiaong
¢ Etaupeiag.

ZuvaAAayEg Ko uTtoAouna o€ Evo VOLoHQ

Ot ouvahAayEg o€ E€va VOUIOUATA LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPHON TWV LOOTLULWY TTOU LoXUOoUV KaTd
TNV NUEPOUNVIA TWV cUVAAAQYWV.

Képbn kat {npieg and cuvalhayUatikég SLadopEC oL OTOLEG TIPOKUTITOUV aItd TNV EKKAOAPLON TETOLWY CUVAAAOY WY KATA
™ SLapKeLa TNE XPHONG KoL artd TN UETATPOT) TWV VOULOUATIKWY OTOLXElWV TTou ekppdlovtol o EEVO VOULOUA LE TLG
LoXUOUOEG LOOTLHIEG KOTA TNV Nepopnvia the Katdotaong Owkovoukng Oong, avayvwpilovtal ota amoteAéopata.

4.1 Aula oToLyELO TOU EVEPYNTIKOU

To @uAa otolyeia Tou evepyntkoL tn¢ Etatpiag adopolv Ta SIKALWUATA XPHOEWE TWV EKTACEWY UE SAOLKO XOPOKTAPA,
orou eykoBiotavral ta AtoAtka Mapka, Kat Tig ayopaldpeves adeleg AloAkwy MNAapKwvV .

Katd tnv apxLkr avoyvwplon, Ta AUAC oTOLYEL0 TOU EVEPYNTLKOU TTOU QTIOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOOGTOC
KTAONC TOUG.
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MEeTA TNV QpyLlKA avOyvwpelon, Ta AUAQ OTOLXELD TOU EVEPYNTIKOU EMUUETPWVTIAL OTO LOTOPLKO KOOTOC HEelov TIG
CWPEUWPEVEC ATOOPECELC KAL TIG TUXOV CWPEUMEVECG {nUieg amopeiwong. OL anooBéoelg dlevepyolvtal pe Bdon tn
otaBepn puEBodo katd tn Stapkela NG WEALUNG (WG TwV AUAWY oTolXelwv Tou evepynTikol. To 6UVOAD TwWV AUAWV
otolxelwv tou evepyntikoU tng Etatpeiag éxel memepacpévn whEALUn Lwn.

H mepiodoc kat n péBodog amodcPeong emavefetalovial Touhdylotov oth AnEn kabe etrolog meplodou avadopdac.
AMNayég otnv avapevopevn woEAun {wn and kabs AuAo oToLxelo Tou evepynTIKOU avtlpetwtilovtal wg pia allayr) ot

AOYLOTLKEG EKTLUNOELC.

OL u€Bobol anooPeong kat ot WhEAUEG LWEG TwV AUAWV oToLXELWY TOU evepynTkoL TNG Etalpeiag cuvoyilovral wg e€ng:

Mé£60080¢ QdéApn lwn oe
anooPBeon £€Tn
Alkalwpata  Xprnong eKTAoEwv  HE  SAOLKO Stabepn
XOpOKTHPQ
Abdele¢  mapaywyng, — €ykataotacng - Kat 2taBepn 25

Aettoupylag evepyelakwyv oTabuwy

Ta képdn i oL {nuiec mou mpogpyovral amod tn daypadr Adyw £kmoinong evog QUAOU OTOLXELOU TOU €VEPYNTLKOU
umoloyilovtal wg n Stadopd petafd Twv kKabapwyv ecddwv amd TNV ekmoinon Kot g tpéxovaoag afiog Tou mayiou, Kal
avayvwpilovtal og KEpON N oTLG {NKLeg TNG epLodou.

AaLwpaTa XprionG EKTACEWV LLE SOOLKO XOPAKTHPO

H afla tou SIKOULWHUATOC XPHOEWS TWV EKTACEWV HE SOOLKO XOaPAKTAPA OMoU €xel eykatootabel to AoAlkd [Mdpko
TepAAUBAVEL TO KOOTOG KTONE TWV £V AOYW OTOLXELWY PELWHEVN KATA TO TTOOO TWV CWPEUUEVWY OTIOCRECEWV KaL TUXOV
OMOUELWOEWV TNG alog Toug.

ASELEG MAPOYWYNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY CTOOUWV

H adsla tnv omoia katéxel n Etalpeia, Tng mapéxel T Suvototnta vo mapdyel Kal vo MWAsL evépyeta. OL ekAOTOTE
UDLOTAUEVEC CUVONKEG TNG AyOoPAg TTOPEXOUV TIG AmaLToVUEVEG evleifelg avadopIKa LE TNV avaKToLn afio Twv adslwy
QUTWV.

H Etaupeia, KOTA TNV AmoKTNon Toug, avayvwpilel TIG AOELEG AUTEG WG QUAQ OTOLXELO TOU EVEPYNTLKOU, OTNV EUAOYN afla
TOUG KOl KOTOTILV ETLUETPWVTAL e BAON TO UMIOSELYUA TOU KOOTOUG, oUWV LIE TO OTIOLO TO OTOLXELO ATOTIUATAL OTO
KOOTOG TOU (TO omoio eival n KATA TNV anoktnon eVAoyn afla TOU) LELWUEVO LE TIC CWPEULEVEC ATIOOBECELS KL TLG TUXOV
owWpPEeUPEVEG TPoPAEP L amopeiwong. Ot anooBéoelg Sievepyouvrtal pe Baon tn otabepn HEBoSo Katd tn SLAPKELA TNG
WOEAUNG WG TWV oTolelwv auTwVY N omola avEPXETAL o€ 25 £Tn yLa Ta £pya Tapaywyng NAEKTPLKAG EVEPYELAG OO
OVOVEWOLUEG TTNYEG EVEPYELAG. AvadOopLKA e TOUC EAEYXOUG amopeiwaong, PA. avaAuTikd Znueiwon 4.2.

4.2 Evowpato taylo

Ta mayla otoleia tou evepynTkol ametkovilovral ol OKOVOULKEG KaTaoTAoelg otig afleg KTAoNG Toug, Helov TIg
CWPEUWPEVEG QMOOPBECELG KAL TG OWPEVHEVES {NUieg amopeiwong Twy mayiwv, epocov untdpyouv. To KOGTOC KTHOoNG
TepAAUBAVEL OAEG TLG AUECO ETUPPUTTOPEVEC SATIAVEG VLA TNV OMOKTNON TWV OTOLXELWV AUTWV. MeTayevEoTEPEG SAMAVES
KOTAXWPEOUVTAL € EMAUENGCN TNG AOYLOTIKAG afloG TWV EVOWUATWY TaylwV 1 we EEXWPLOTO AYLO LOVOV KOTA TNV £KTAON
TIOU OL SQTAVECG QUTEG AUEAVOUV TA LEAAOVTLKA OLKOVOULKA OPEAN TTIOU AVAUEVETAL VA ELOPEVCOUV Ao TNV XPron Tou
Tiaylou oToLXelou Kal To KOOTOG TOUG UIopel va eMUeTpnBel aflomiota.

OL €TUOKEUEG KOL OUVTINPNOELS avayvwpilovtal wg €Eoda ota amoteAéopota TG XPNROoNG Katd Tnv omoia
TPAYHATOTOLOUVTALL.
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Ta oTolyela Twv evowpoTwy Tayiwv dtaypddovtal Katd TNV MwAnon i tnv andoupor Toug 1 otav Sev avauévovral
TIEPALTEPW OLKOVOULKA 0PEAN Ao tn cuvexl{oievn xprHon Touc. Ta képdn 1 ot Inuieg mou mpokUTITouV amo Th Slaypadn
£VOC EVOWLOTOU Tlayiou MepAapBAvovTaL OTa OMOTEAECUATO TNE XPRONG KATA TNV omola StaypAadeTal To v AOYw MAYLO.

OL akwntomoloelg und ektédeon mepAapPdavouv mayla UTO €KTEAEON Kol amelkovilovial oto kootog toug. Ot
OKLVNTOTOLNOELG UTIO ekTEAEDN Sev amoofBévovtal HEXPL va oAoKANPwOEL To maylo kat va teBel oe B€on kaL kotaotoon
Aettoupylac.

Ol anooBEceLg TwV oToKElWV TwV evowHATwV mayiwv (MAnv otkoméSwy Ta onola dev anooBévovtal) umoloyilovral pe
Vv otaBepn nEBodo péoa otnv wdEALN {wr) Toug TTou £XEL WG €ENG:

Evowpata Néyia Qdédpun wr (oe

€tn)
Ktipla kal Texvika £pya 8-30
MnXOVALATO KoL TEXVIKEG EYKOTOOTACELG 3-25

Ot WPEAPECG TWEG TWV EVOWHATWY TTaYiwV UTTOKELVTOL O€ EAVEEETAON TOUAAXLOTOV KABE TEAOG XprionG.

'Otav oL AoyLoTIKEG afleg TWV EVOWUATWY Ttaylwv urlepBaivouv Thv avaktiolun afio Toug, tote n Stadopd (amopeiwon)
KaTaywpeital aueca we £€060 ota anoteAéopata. Katd tTnv mMwANon Twv EVOWUATWY Tayiwy, ol Stadopég petafl tou
TIUAMATOC TToU AapBAvETAL Kal TNG AOYLOTIKAG Toug aflag kataxwpoLvTal we KEpSN A Inuieg ota anoteAéopata.

OL toKoL TIou Tpogpyovtal amd SAVELD TTOU cuUVAPONKOV EL8IKA N YEVIKA yla TN XPNUATOSOTNGCN TNG KATOOKEUNG
EVOWMOTWYV Ttay WV TEPLOUCLAKWY OTOLXELWV, KEPOAALOTIOLOUVTAL OTN XPHON OTNV OTola TTPOKUTITOUV, KATA TNV SLApKEL
TNG KATAOKEUAOTIKIG TIEPLOSOU TWV EVOWHATWY Tlayiwv, EPOCOV MANPOUVTAL T KPLTHPLO avayvwplong (BAEne Inueiwaon
4.3).

4.3 Kootog Savelopol

To k6otog Savelopol to omoio amodidetol GUeca oTnV Oyopd, KOTACKEUN N mapoywyn eTAEELUWY OTOLXEIWV TOU
EVEPYNTIKOU yLO TA OTIOlAL QTTALTELTOL ONUAVTLIKA TIEPLOSOC HEXPL Va elval £TOoLpa yLo TNV TIpoTIBEuevn Xxpron 1 mwAnon
TOUG, TPOOTIOETOL OTO KOOTOC KTAONC OUTWY TWV TIEPLOUCLOKWY OTOLXELWY HEXPL TNV XPOVLKA OTLYUN TTou autd Ba sival
OUCLOOTLKA £TOLUA YLOL TNV TIPOTIBEEVN Xpron A TwAnon touc. To KOoTog Savelopol OTIG UTIOAOLTEG TIEPUTTWOELS
eruPBapuvel ta kEPSN 1 TIg Inuieg g mepldodou otV omoia MPAYHOTOMOLETAL.

4.4 Anopsiwon agiog pn KukKAodpopoUVTWV GTOLXELWV TOU EVEPYNTIKOU (AUAQ OTOLXELQ TOU EVEPYNTLKOU KOl EVOWHATO
naywa )

Mo T EVOWHATO KoL 0OWHATA TIAYLA TIEPLOUCLOKA OTOLXELA TTOU UTIOKELVTOL O AmMOOBEoT, payaTomnoLeital EAeYXOG
QMOMELWONG, OTav yeyovota 1} dAAQYEG OTLG CUVONKEG UTTOSNAWVOUV OTL N avamocBeotn afla Toug Hnopel va unv ival
mMAéov avaktnown. Otav n avandéofeotn aflad TwWV EVOWHATWY KOL QCWHOTWY TAYLWWY TIEPLOUCLOKWY OTOLXELWV
unepBaivel Tnv avaktioLin agio touc, TOTE To EMUTAEOV OGO adopd {nuia amopeiwong kot kataywpeital ansuBeiag wg
€€060 ota amoteAéopata. AVTIOTOLXQ, TO XPNIOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU TIOU UTIOKELVTOL OF EAEYXO
anopelwong (epooov udiotavral oxeTké evBei€elg) ival oToLxeia Tou evepynTLKOU QMOTIUWLEVA OTO KOOTOG KToNC.

Mo Toug OKOTIOUG TOU EAEYXOU QUMOUELWONG, TA TIEPLOUCLOKA oToLXElol opadomololvTal oto XaUnASTEPO eminedo yla To
omolo oL TAUELOKEG pOEC SUvaTal va TPoadloploTouy EexwpLlotd. H avaktnolun aia evog meplouclakol oToLXelou eival
n Heyalutepn afla petafd g eVAoyng aflog Tou meplouclakol otolxeiou Heiov Twv €£06wv MwANong Kal tng alag
xpnong. Mo tov umoloylopd tng afiag Adyw xpnong n Aloiknon eKTIUA TG UEAAOVTLIKEG TOUELAKEG POEC QMO TO
TLEPLOUGLAKO OTOLXELD 1 TN LovASa SNULOUPYLAC TAUELOKWY POWV KAl ETUAEYEL TOV KATAANAO cuvteheotr) tpoe€ddpAnong
yla va UTtoAoYLoEL TNV Ttapouoa afio Twv PEANOVTIKWY TAUELAKWY POWV.
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Znuia amopeiwong avayvwpliletal yla To mToco KATA To omoio n AoyloTiki afla evog otolyelou tou evepynTikoU 1 HLag
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakIAoLo mood Toug, To omoio sival To uPnAdTePo HeTAY
guloync afiag peiov Ta k6oTn MwANONG Kat TG aflag Adyw xprnong. MNa tov mpoodloplopnd tng afiag Aoyw xpnong, n
Awoiknon mpoodlopilel TIG EKTILWHEVEG LEANOVTIKEG TAUELAKEG POEG yia KABe Movada Anpoupyiag Tapelakwy Powv
npocbdlopifovtag eva KATAAANAO TPoefoPANTIKO EMITOKLO TIPOKELUEVOU VAL UTIOAOYLOEL TNV Tapoloa agia autwyv Twv
TopELaKWVY powv. NposgodAntikol mapayovieg npoadlopilovral HEpOVWHEVA yio KABe Movada Anuioupyiag TapelaKwy
Powv kat avtikatontpilouv Ta avtiotolya otolxeia KivdUvwv Tou €xouv poodloplotel amnod tn Aloiknon yia kaBe éva amno
auta.

Mepaltépw XpnOLUOMOLOUVTOL TIAPASOXEC OL OTIOLEG EMLKPATOUV OTNV ayopd TG evépyelog. H mepiodog mou efetaletal
ano tn dloiknon, unepPaivel ta mévte £tn, SldoTnua To omoio evBappuvetal and to AAN 36, kabwg Wlaitepa yla TIg
OVOVEWOLUEG EVEPYELAKEG LOVASEG aKOUA KAl Lo LEYyOAUTEPN TTEPL0SOG Ba KPIVETAL APKETA LKOVOTIOLNTLKH.

Ot {nuieg amopelwong XPEWVOVTAL pro rata oTto OTOLYEIQ TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anuloupylog
Tapelakwyv Powv.

Mia Inuia amopeiwong avaotpédpetal eav n avaktnolun atia piag Movadag Anuouvpyiag Tapelakwyv Powv umepPaivel
TNV AoyLoTtikn Tng afla.

Y€ pia TéTola EpmTWOon, N auénUévn AoyLoTikn afia Tou TeploucLakoU otolxeiou, v Ba umepPaivel Tn Aoylotikn agia,
miou Ba eixe npoadloplotei (kaBapng anocoPeong), av dev eixe avayvwplotel kapio Inpia amopeiwong, 0To MEPLOUCLAKO
oTolxelo, o mponyoUueva £Tn.

4.5 AnoBsparta

To amoBépata meptAapfavouv avtoAAOKTIKA UNXOVNUATWY Kol TPWTEC Kal Bondntikég UAeg AloAkwyv Mapkwv. Ta
omoBEpaTa OMOTIUWVTAL OTN XOUNAGTEPN TIUA HETOEU KOOTOUC Kol Kabaprg peuctomoliotung afloc. To KOOTOG Twv
TMPWTWV UAWY, TWV NUL-ETOLLWVY KAl TwV ETOLUWV Tpoloviwy poodlopiletal pe Baon tn uébodo tou pécou oTabuLkou
KOOTOUG.

KataAAnAeg mpoPA£PeLc oxnuoatilovrol yia amoflwpéva amobéuata, epdoov kpivetal anapaitnto. Ol HELWOELC TG afiog
TwV anoBspdtwv otnv kabapn peuctonoodn agia kat oL Aownég {npisg anod amobéuata avayvwpilovral ota KEpdn n
OTLG {NULEG TNC TEPLOSOU OTNV OTOLO TTPAYLATOTIOLOUVTAL.

4.6 Xpnuatikd Stafoa

Ta topelakd SlaBéolpa Kol TAPELOKA Looduvapa meplhappavouy koatabéoelg OPewg, oL omoleg elval aueoa
METATPEPLIEG OE CUYKEKPLLEVA TTOOA TAMELOKWY SLABECILWY TIOU UTIOKELVTAL OE N ONUAVIIKO KivOUVOo LETABOANG TNG
aélog Touc.

H Etatpeia Bswpel Tic mpoBeoplokég katabeoelg kat AAec uPNAAC peuoTOTNTAC EMEVOUOELG LE AREN LLLKPOTEPN TWV TPLWV
HNVWV WE XpNUATIKA Stab£otpa, KaBwe Kol TpoBeoplakég KOTABEOELC e AREN TTEPOV TWV TPLWV LNVWV VLA TLC OTIOLEC £XEL
10 SIKalwpo IPOWPNE PEUCTOTOINONG XWPIlg anmwAslo kedataiouv.

Mo TN oUVTAEN TWV KATAOTACEWY TAMELOKWY POWV, T XPNHATIKA dtabéatua anoteAouvtal and Katabeoelg o TPAneleC
oMW pocdlopilovtal aVWTEPW.

O Seopeupéveg kataBéoelc tng Etatpeiag avefdaptnta anod tn dpuon tng d€opevong Toug Sev mepAapBAavovtal eVtog

TOU KOVSUALOU TWV TAELOKWY SLaBECIHWY KoL TAPELOKWY L0oSUVaUwWY, ald TaglvopouvTal oto KovSUAL
«MpokataPBolég kat Aowmég amnattrioetg» (BA. Znueiwaon 10).
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4.7 XPNUOTOOLKOVOLLKA HéETal

4.7.1 Avayvwplon Kot naldon avoyvwpLong

Ta XPNUOATOOLKOVOULKG OTOLXElDl TOU EVEPYNTIKOU KOL OL XPNHOATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Owkovoulkng Oéong otav, Kal povov otav, n Etalpeia kabiotatal cUUPAAAOUEVN TOU XPNLOTOOLKOVOULKOU
UEoou.

H Etalpeia malel va avayvwpilel €va XpnUaTOOLKOVOULKO oToLXelo Tou evepynTikoU OTav Kal HOVo OTav EKMVEUCGOUV T
OUMUBOTIKA SIKOLWHUOTO €Ml TWV TOUELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU 1 OTav
HeTOBIBACEL TO XPNUOTOOLKOVOLLKO OTOLXEIO TOU €VEPYNTLKOU Kol €Ml TNG ouoiag petafiBalovral ouclwdwg OAot oL
kivbuvol kal ta odEAn mou oxetilovial PE TO OUYKEKPLUEVO XPNUATOOLKOVOULKO OTOLXELD TOu evepyntikou. Mia
XPNHUOTOOLKOVOUIKN UTIoXpEwan amoavayvwpiletal and tnv Katdotaon OlKOVOULKAG @€ong Otav, Kol pHovo otav,
gfodpAeital — dnAadn otav n déapevon nou kabopiletal otn cUUBACN EKTANPWVETOL, OKUPWVETAL 1] EKTIVEEL.

4.7.2 Tafwounon Kot apXLky avayvweLon XPnIoToOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPLKEC OmALTAOELG TIou &ev meplAaUPAvVOUV €val CNUAVILKO OTOLXELD XPNUOTOdOTNONG Kal
ETUUETPWVTOL OTNV T TNG CUVOAAQYNG CUUPWVA LIE TIG amalt ol Tou AMXA 15, ta Aoumd XpnULOTOOLKOVOULKA OToLXEla
TOU EVEPYNTLKOU ETILUETPWVTOL OPXLKA 0TV eVAoyN afla TPOOBETOVTOG TO OXETIKO KOOTOG TNG CUVAAAAYIG EKTOC ATO TNV
TEPUTTWON TWV XPNUOTOOLKOVOULKWY OTOLYEIWV TOU EVEPYNTLKOU TIOU ETILUETPWVTOL OTNV £UAoyn oflo HEOW TWV
QTOTEAEGUATWV.

To XPNLOTOOLKOVORLKA OTOLXELD TOU EVEPYNTIKOU, EKTOG QO EKELVO TTOU AITOTEAOUV KOBOPLOUEVA KOl OTTOTEAEGUATIKA
péoa avtiotadulong Kivduvwy, Taflvououvtal os:

®  XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU OTO OMOGPBECUEVO KOOTOC,

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal Baoet:

® TOU EMXELPNUATIKOU HOVTEAOU TNC ETalpeiag OXeTIKA HE TN SLOXEIPLON TWV XPNUATOOLKOVOULIKWY OTOLXElWwY Tou
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTLKWVY TWV CUMPBATIKWY TOUELAKWY POWV TOUC.

OAa ta €0o0da kat ta £€oda mou oxetilovial peE TA XPNULOTOOLKOVOULKA OTOLXEL TOU €vePyNnTIKOU Kal Ta omola
avayvwpilovtal otnv Kataotaon ZuvolikoU Elcodniuatog nephappavovtal ota KovoUALa «AOUTd XpNUOTOOLKOVOULKA
anoteAéopatay, «XPNUOTOOKOVOULKA €€08a» Kol «XPNUOTOOLKOVOULKA €0080», €KTOG anmd TNV amopeiwon Twv
EUTTOPLKWV QTIOLTA CEWV TIOU TEPLAAUBAVETOL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.7.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWVY OTOLYELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLXELOL TOU EVEPYNTLKOU OTO OMOGBECEVO KOOTOG
‘Eval XpnNUOTOOLKOVOLLKO OTOLXELO TOU eVEPYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOUVTAL OL KATWTEPW
ouVONKeg:
I TO ETTIXEIPNMOTIKO PHOVTEAO DIAXEIPIONG TOU XPNUATOOIKOVOUIKOU GTOIXEIOU TOU evepynTIKOU gival n dlakpdtnon
ME OKOTTO TNV €i0TTPAN TUURATIKWY TAPEIOKWY POWY,
Il. Ol OUMBATIKEG TAUEIAKEG POEG TOU XPNHOTOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU GUVICTOVTAI ATTOKAEIOTIKA O€
aTTOTTANPWUA KEQaAQiou Kal TOKWV €TTi TOU aveEd@AnTou utroAoitrou (“SPPI” kpitipio).

MEeTA TNV apyXlKR avoyvwplon, Ta &V AOYw XPNHOTOOLKOVOULKA OTOLXEld TOU €VEPYNTIKOU ETILUETPWVTAL OTO

anooPeopévo KOOTOG BACEL TNG LEBOSOU TOU MPAYHOTIKOU ETITOKIOU. ITIG TIEPUTTWOELG KATA TLG OToleC N enidpaon
amno tnv npoefddAnon Sev elval onpavtikn, n npoefddAnon mapaleinetat.
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H katnyopla emuétpnong oto anmooBeopévo KOOTOG Tep\apBAVEL PN TTAPAYWYA XPNHOTOOIKOVOULKA oTolxela Tou
EVEPYNTIKOU OTWE SAVELA KOL ATIALTAOELG HE oTABEPEG 1) TPOKABOPLOUEVEG TIANPWHEC TTOoU Sev

Slampaypotelovtal o KATola eVepYO ayopd, KaBwg emiong ta Topelakd Stabgotpa Kot Tapelakd .woduvapa, Kabwg
eniong KA TLG EUTTOPLKEG KOL AOUTEG QTTOLTN OELG.

4.7.4 Anopciwon XpNIOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 oénynoe oe aAlayf TNG AOYLOTIKAC QVILLETWIIONG TWV (NUWV amopeiwong ywa ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, KOBWC QVIIKATESTNOE TOV XELPWOWO Tou AAM 39 yw avayvwplon
TIPOYHOTOTONOEVTWY {NULWV HE TNV OVAyVWPELON TWV AVAUEVOUEVWY TIOTWTIKWV {nulwv. H amopeiwon opiletal oto
AMNXA 9 w¢ avapevopevn ToTwtkA {nuia (ECL), n omola gival n dtadopd HeTafl TWV OUUBOTIKWY TOULOKWY POWY TTOU
odeilovtal oToV KATOXO CUYKEKPLUEVOU XPNUATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEIOU KOl TWV TOUELOKWY POWV TIOU
ovopéveTal va elompaxbolv, &nAadn T €AAE(pUOTO METPNTWV TIOU TIPOKUNTOUV amo yeyovota ab€tnong,
npoeoPANUEVO KATA TIPOCEYYLON GTO APXLKO TIPOYLOTIKO ETIITOKLO TOU TIEPLOUGCLAKOU OTOLXELOU.

H Etapeia avayvwpilel mpoPALYPELG aMOPEIWONG VLA AVOUEVOUEVEC TIOTWTIKEG {NULEC YL OAQ TA XPNLOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXELQ, EKTOC EKELVWV TIOU ETILUETPWVTOL 0TNV VAoyn aflo HECW TWV OMOTEAECUATWY. O OTOXOG TWV
amaltnoewyv amopeiwong tou AMXA 9 eival va avayvwpiosl TIC AVOUEVOUEVEG TILOTWTIKEG {NUIEC Yl TO GUVOAO TNG
Slapkelag {wng evog XPNUOTOOLKOVORLKOU UECOU, TOU OTOIOU O TILOTWTLKOC Kivouvog €xel auénBel HETA TNV apyLKn
avayvwpLon, aveEaptnTwe amo To £av N afloAdynan yivetal oe CUANOYLKO 1] eEOTOULKEVUEVO EMITIESO, XPNOLLOTIOLWVTAS
OAgg TIG MAnpodopleg Mou pmopouv va cuAexBolv, BAcel TOOO LOTOPLKWY OCO KOL TAPOVIWY OTOLXEIWV, aAAd Ko
otolxeiwv mou adopolV oe AOYIKEC MEANOVTIKEG EKTIUNAOCELG TNG OLKOVOMLKNAG KOTAOTAONG TWV TEAATWVY KOL TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TNV epappoyr] TNG AVWTEPW TTPOCEYYLONG MPayatomnoLeital SLakpLon HeToly:

e  TWV XPNUOATOOLKOVOULIKWY OTOLXE(WV TWV OMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel emISEVWOEL ONUAVTIKA PETA TNV
OpXLKN avoyvwpLlon A Ta omola £XouV XapNAO TILOTWTLKO Kivouvo Katd tnv nuepopnvia avadpopdg (2tadlo 1) kat yia
To omoio avayvwplletal N OVapeVOUEVN TILOTWTLKN {nuia yla Toug emopevouc 12 pAveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLXELWV TWV OTOLWV 0 TILOTWTLKOC Kivouvog €xel embelVwOEeL ONUOVTLKA LETA TNV ap)XLKA
avayvwplon kKot ta omoia 6ev €xouv XaunAd TLOTWTIKO Kivduvo (Ztadlo 2). Mo autd Ta XPNUOTOOLKOVOULKA
TIEPLOUCLAKA oToLXela avayvwplleTal N avapevoeVn TILOTWTLKA {npia éwg tn AnRgn Touc.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElWV yla TA OTtola UTIAPYOUV QVTIKELUEVIKEG OMOSEIEELS amOpMElwonG KATA TNV
nuepopnvia avadopag (2tadlo 3) kal yla Ta omoila avayvwpiletal N AVOPEVOUEVN TILOTWTLKA {nuia £wg tn ARén toug.

EUOPLKEG QTOULTI OELG, AOLTIEG QLIALTHOELG KOLL ATTOULT OELG OO CUPBACELG TTEAAITEG

H Etatpeio epapuolel TV amAomolnpévn mPoaogyyLlon Tou AMXA 9 yila TIG EUMOPIKES KOl AOLTEG ATt OELC UTtoAoyilovTag
TIC OVOEVOUEVEC TILOTWTLKEG {npiegc ylia 0An tn Stdpkela {wng TwWV w¢ Avw OTOLXElwv. TNV Mepimtwon auth, ol
OVOLEVOUEVEG TILOTWTLKECG {NULEG CUVLOTOUV TIC OVAEVOUEVEC EMEIPELG OTIG CUUPATLKEG TAUELOKES POEG, AapBavovTag
umoyn to evbexopuevo abetnong os onolodNmote onpeio Katd tn Stdpkela {WNAG TOU XPNUOTOOLKOVOLILKOU pHEoou. Katd
TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TIOTWTIKWY {nUwwy, n Etalpeia xpnotpomnolel évav mivaka mpoBAEPewv €xovtag
OLOSOTIOLNOEL TAL AVWTEPW XPNUATOOLKOVOULKA péaa e Baon tn duoh Kot evnAlkiwon Twv urtoAoinwy kot AapBdavovtag
umodn Slo0£oLpa LOTOPLKA OTOLXELD. OE OXEON UE TOUG OEINETEG, TIPOCOPUOCHEVA YLO. LEAAOVTIKOUC TIOPAYOVTES OF
oX£0N UE TOUG ODEINETEG KOl TO OLKOVOULKO TiepLlBAaAAov. Nepaltépw avaluon mapouctdlstal otn npeiwon 8, 9 kat 10.

32



TEPNA ENEPTEIAKH Al-TIQPTHZ A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc av opiletol SLadopeTka)

4.7.5 Tawounon Kol EMLUETPNON XPNLOTOOLKOVOLLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEC QUMALTAOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEUELVAY O UEYANO BaBuo OUOLEG O OXEoN
ME QUTEG TOU opilovtav oto AAM 39, ol AoyLoTIKEG TIOALITIKEG TNG Etalpelag avadoplkd UE TIG XPNUOTOOLKOVOULKES
UTIOXPEWOELG SEV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TG Etatpeiog mepllapBavouv KUpiwg SOVELOKEG UTIOXPEWOELS, TIPOUNOEUTEC,
AOLUTEG UTIOXPEWOELG, KOOWG Kal TapAywya XPNHUOTOOLKOVOULKA PEoa. Ol XpNUATOOLKOVOULKEG UTIOXPEWOELG QPXLKA
avayvwpilovtal oTo KOOTOG, Tou £ival n eUAoyn afia Tou avtaAAAypaTog mou AapBAvVETOL EKTOG TOU KOOTOUG €K800NG
OXETIKA HE TOV SAVELOMO. META TNV QPXLKN AvAyVWPELoN, Ol XPNILOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTOL OTO
amooBecpévo KOoto¢ Ue PBaon tn HEBOSO TOU MpPOyYHOTIKOU Eemitokiou, pe efaipeon ta mapdywya ta omola
LETOYEVECTEPQ EMLUETPWVTAL OTNV €UAOYN aia Ue TI¢ peTafoAEg va avayvwpilovtol ota amoteAéopata (eKTog amo to
TIOPAYWYO. T OTIOL0 AELTOUPYOUV WC LETA avTLOTABULONG .

OL XpNHUOTOOLKOVOULKEC UTIOXPEWOELG TAELVOUOUVTOL OTIC BPaxUTIPOBECEC UTIOXPEWOELG, EKTOC €AV N Etatpeia Statnpet
avenidUAakTa To Sikailwpa va HetadEPeL TV TAKTOMOINGN TNC XPNLOTOOLKOVOULKI G UTIOXPEWONG TOUAAXLOTOV 12 UrVeg
LETA TNV nuepopnvia avadopdc twv OLkovouLKwY Kataotaoswy.

Mo CUYKEKPLUEVQL:

i) AQVELOKEG UTIOXPEWOELG

OL aveloKEG UTIOXPEWOELS TNG ETatpeiag avayvwpillovtol apxlkd oto KOOTOC, TO Omoio avtavakAd tnv evAoyn aflo Twy
ELOTIPOKTEWVY TIOOWV UELWUEVN HE TA OXETIKA dpeoca £€oda cuvalng, Omou autd ival onUAvTKA. Metd tv apxLKn
ovayvwpLon, Ta €vtoko SAVELD ETILUETPWVTAL OTO ANMOCPRECUEVO KOOTOG XPNOLUOTIOLWVTAC T HEBOSO TOU MPAYUATIKOU
emutokiou. To anooPecpévo kootog untohoyiletal adou AndBouv unon damaveg £kdoong kot n Stadopd petal tou
opxLkoU Toool Kal tou moool Anfewg. Képdn kat Inuieg avayvwpllovral ota amoTeAé0UOTO OTAV Ol UTIOXPEWOELS
amoavoyvwpilovtal fj amopeLwvovTaL Kot LEow TG Stadikaoiag anooBeong.

ii) EMTTOPLKEG Kall AOLTTEG UTTOXPEWOELS

Ta urtéAouna MPoUNBEUTWY KaL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eUAoyn afla Toug Kol EMUETPWVTAL
METAYEVEDTEPA OTO AMOOPBECHUEVO KOOTOC XPNOLLOTIOLWVTAS TN LEBOSO TOU MPayHATIKOU EmLToKioU.

OL EUIMOPLKEG KAl AOLTEG BpaUTIpOBECEG UTIOXPEWOELS SeV elval Tokoddpol Aoyaplacpol kat cuvnBwg dlakavovilovral
pe Baon tig cupdwvnOeioeg MIOTWOELC.

4.7.6 Nopdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA OVTLOTABULoNG

Katd tnv nuepopnvia tng apxikng ebpoappoyng tou ANXA 9, OAeg oL UDLOTAUEVEG OXECELG avTLOTABILONG TG ETatpeiag,
MTIOpOoUV va XOPOKTNPLOTOUV W¢ CUVEXLIOMEVEC KAl WG K TOUTOU N edappoyn Tou véou Mpotumou Sev elxe avtiktumo
OTLG OLKOVOLKEG KOTAOTAOELS. OL MOALTIKEG TNG ETatpeiag yia tn Staxeiplon tou KvSUvVou gival EVOPLOVIOUEVES LIE TIG
QTTALTAOELG TOU VEOU TIPOTUTIOU KAl N AOYLOTIKI avTloTaduLong Kivduvwy ouveyilel va edapuodletal.

Ita mAaiola Staxeiplong kwduvou, n ETalpeia XpnoLLOMOLEL TApAYWYQ XPNLOTOOLKOVOULKA LECA avTAAAQY G EMLTOKIWY
yla VoL avTLOTOOIoEL TOUG KLV UVOUG TTou cuvEEovTal pe TN LEAAOVTLKN SlakUovon TwV HETOPANTWY ETLTOKIWV Saveiwy
Tou £xeL ouvaeL.

AUTA TO TAPAYWYO XPNLOTOOLKOVOULKG gpyaleio avayvwpilovtal apxkd otnv eVAoyn ofia Toug KATA TNV NUEpPoUNnvia
™G oLUPOONG KAL LETOYEVECTEPQ ETLUETPWVTAL TNV eVAoyN afia Touc. Ol petaBolég otnv elAoyn afia Twv MapAywywv
XPNLOTOOLKOVOULKWVY gpyaleiwv avayvwpilovtal os kABe nuepopnvia avadopdc eite ota anoteAéopata eite ota Aound
oUVOALKO €006a TG Katdotaong ZuvoAikol Elcodnpatog, avaloyo Je TO KOTA OG0 TO apAywyo XPNUATOOLKOVOULKO
pEoo TAnpol tig mpoUmoB£oelg TNC AOYLOTIKAG avTotaduiong KwdUvwy Kal, epooov autd oxVEL, avdloya pe Th ¢uon
TOU QVTLKELUEVOU TNG QVTLOTABULONG.
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Katd tnv nuepounvia tng cuvaiiayng, n Etatpeia kataypadel tn oxéon LeTAY TOU avTloTabuLoTIKoU epyaleiou Kol Tou
OVTLKELUEVOU avTloTaduLong, Kabwg Kol Tov okomo Slaxeiplong kKivdUvou Kal TG oTPATNYLKNAG UAOTIOINCNG GUVOAAOY WV
avtiotaduiong kwvduvou. H Etatpeia kataypdadel eniong, T0oo katd tn dnuioupyla tng cuvallayng avtiotdbuiwong 6co
KOlL OTN CUVEXELX, TO KATA TOCO TA EPYAAELQ TTOU XPNOLUOTIOLOUVTOL OE QUTEC TIG AAAAYEC ElVaL OMOTEAECUATIKA OTO val
avTLoTaOpIZoUV SLOKUMAVOELG OTLG TAMELAKEG POEG TWV AVTLIKELLEVWV AVTLOTABULONG.

Ta mapdywya XpnOTOOLKOVORLKA TIPOTOVTA QMOTLLWVTAL OTNV €UAOYN afla TOUG KATA TNV nUuepopnvia avadopag LE TG
peTaBoAég va avayvwpilovtal ota anoteAéopata. H ebAoyn a&la Twv ev Adyw mapaywywv npoodlopiletal kupiwg pe
Baon tnv ayopaia afia kal emPBeBatwvetal amod ta avilcUpBallopeva moTwtikd Wopupata. E€aipeon amotelovv ta
TIOPAYWYO TTOU AELTOUPYOUV WG LECO QVTLOTABILONG O OXEOELG AVILOTABULONG TALELAKWY POWV, VLA TO oTola amalteital
€LOLKOG AOYLOTLKOG XELPLOMOGS. MLa oxéon avtlotdBuiong eivatl KatdAANAn yla AoyLoTikr avtlotabuiong otav mAnpouvtal
OAa Ta akoAouBa kpLtripLo:

e noxéon avtiotaduiong mepthAapBAavel LOVo eTUAEELO PECO OVTLOTABULONG KOl ETUAEELUO QVTLOTOOULOUEVA OTOLXELOL.

e KOTA TNV €vapén TNG OXEONG OVTLOTABULONG UTIAPXEL EMIONUOG TIPOCGSLOPLOUOG Kal TEKUNPLwon tng oxéong
QVTLOTABULONG KOL TOU 0TOXOU TNG Slaxeiplong KvdUVWV TNG OLKOVOULKNG OVTOTNTAG KAL TNG OTPOTNYLKAG TNG YLO TN
Slevépyela tnG aviotaduilong. H tekunpiwon mepthapBdavel Tov MpooSloplopd TOU HECOU QVTLOTABULONG, TOU
avtlotaOuLopévou atolyeiou, TG $GUONG TOU AVTLOTOOULOUEVOU KLVSUVOU KOl TOU TPOTIOU LLE TOV OTIOL0 N OLKOVOLLKN
ovtotnta Ba aflohoyrosl KATd MOCOV N OX£0N AvTLOTABULONG KOAUTITEL TIG OTTOLTAOEL OUMOTEAECUATIKOTNTOG
(oupmephappavopévng avaluong ylol TG TINYEC OVOTIOTEAECHATIKOTNTAG TNG AVILOTABULONG Kol TOU TPOTOoU
TPocSLopLopol TOU GUVTEAEOTH avTLoTAOuLong).

® 1 OX€on avtlotadulong KAAUTTEL OAEG TIG OKOAOUBEC QTALTHOEL ATMTOTEAECUATIKOTNTAG: (Q) UTIAPXEL OLKOVOULK
OX£0N QVOUECO OTO AVTLOTOOULOUEVO OTOLXELO KAl To LETo avtiotadulong, (B) n emidpacn Tou MOTWTLKOU KIvdUvou
Sev umeployVeL Twv PETABOAWY oTNV afla TTOU TIPOKUTITOUV O QUTH TNV OLKOVOWLKI) OX£0N, Kot (Y) 0 CUVTEAEOTAC
QVTLOTABULONG TNG OXEoNG avTlotadbulong gival o (5log Tou MPOKUMTEL amtd TNV MOCOTNTA TOU QVILOTABULGUEVOU
otolxelou TOU avTLoTABOUIlEL OTNV TPAYHATIKOTNTA N OLKOVOWLKA OVIOTNTA KOL TNV TOooOTNTO TOU HECOU
OVTLOTABULONG TTOU XPNOLUOTIOLEL OTNV TTPAYUATIKOTNTA N OLKOVOLLLKA OVIOTNTA Yyl VA aVTLOTABOUIoEL TNV €V AOYyW
TIOOOTNTO TOU OTOLXELOU AVTLOTABLONG.

AVTLOTAOHLON HEAAOVTIKWV TAUELOKWV POWV

To pépog Twv petaBoAwv otnv glloyn afia mou avoahoyel OTNV OMOTEASCUATLKA OVTLOTAOUION Tou Kwdlvou
avayvwpiletal otnv kabapr Béon.

Onowénnote képdog N {nuia amoppéel amod petafoléc otnv sVAoyn afla mou avoaloysl oTn W OMOTEAECUATLKA
ovtotadulon Kwwduvwy, avayvwpiletal dueca otnv Katdotacn IuvoAikoU Elcodnuoatog, oto kKovOUAL «Képdn amod
XPNUOTOOLKOVOULKA HECO OMOTIHWUEVA oTNV gVAoyn afla». Ta cwpeupéva Tood ota dla KepAalala avakuKAWvVovToL
péow tng Katdotaong uvolikoU Etoodrpatog ota anoteAéopata ard AoUd cUVOALIKA EL00SHATA OTA AToTEALoUATA,
OTIC TIEPLOSOUC OMOU TO OVTIKE(PEVO avtiotadulong emnpedlel to amotéAsopa (0tav dnAadn AauBdvel xwpa n
TPOoBAENOUEVN TPOC AVTLOTABULON cuvaAAayn).

H avtiotaBuLotikr AoyLoTiki SLoKOTTETAL 0TV TO avtlotabuilov HEco ekmVEEL 1 MwAE(TaL, Teppatiletal i e€aokeltal, n
otav n avtotabuion 6ev mAnpol MAEoV Ta KPLTAPLA VLA AVTLOTOOULOTLKE AOYLOTIKA. TO OUCOWPEUEVO OGO TWV KEPSWVY
1 {nlwv TIou €XEL avayvwpLotel ameuBelag ota idLa kedpaAata LEXPL TNV NUEPOUNVIA AUTH TIAPAPEVEL OTO ATIOBEUATIKO
WOoOTOU TO avtlotabuLlopevo otolxeio emnpedlel Tnv Katdotaon ZuvoAlkoU Elcodnpartog. ITnv meplmtwon mou pia
avtiotaduopevn cuvallayn Sev avapévetal MAEov va TipayatonolnOei, ta kabapd cucowpeupéva KEPSN 1N TNULES
mou elyav kataxwpnbel ota anobepatikd petadEpovral apeécws otnv Katdotaon ZuvoAikol Elcodruaroc.

4.7.7 ZupPndLopog XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU KOl XPNLOTOOLKOVO LKWV UTIOXPEWOEWV
To XpNLOTOOLKOVOLLKG OTOLXELO TOU EVEPYNTIKOU KAl OL XPNOTOOLKOVOULKEG UTIOXPEWOELG oUW ndilovtal katl To kKabapo
noo6 anelkoviletal otnv Katdotaon OLkovouLKAG O€ong LOVO €AV UTIAPXEL TO TTAPOV VOULKO Sikalwpa va cupdnoiost
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TO AVOYVWPLOUEVA TTOOA Kol TipoTiBeTal va ta ekkaBapioetl os kabBapr BAon ) va amoltrosL TO TIEPLOUCLAKO OTOLXElo Kall
va SLoKavoVioEL TNV UTIOXPEWGCN TAUTOXPOVAL.

4.8 NpoPAEYeLg, EvEXOUEVEG UTIOXPEWOELG KOl EVOEXOUEVEG QAT OELG

MpoPAEPels avayvwpilovtal otav n Etalpeia €xel mapoUoEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG ATIOTEAECUQ
napeABOVTWY yeyovotwy, eival miBavr n ekkabBapLor Toug HECW EKPOWV TIOPWVY KAl UTTOPEL va mpaypotonolndei pyia
a€LOTILOTN EKTIUNON TOU TIOGOU TG UTIoXPEWaONG. OL mpoPBAEYelg emaveéetalovral o KABe nuepounvio avadopas Twy
OLKOVOULKWY KOTAOTACEWY KOl TIPOCOPUOloVTaL TIPOKELUEVOU va avtavakAoUv Tnv mapovoa aflo tng Sdamavng mou
avapévetal va amaltnBel yla dteuBEtnon tng unoxpéwong. Otav n enidpaon TNg XPOVIKAG alag Tou xprpatog sival
ONUAVTLKA, To 006 TN MPOPAeNG amoteAel n mapovoa agia Twv e£68wv Mou avapévovtal va anottnB8olv MPoKeLUEVOU
va TaktonolnBel n urmoxpéwon.

Av bev elval mAéov miBavo otL Ba amattnBel pia ekpor MOPwWV MPOKELUEVOU va SLAKAVOVLOTEL YLa UTIOXPEWON YLl TNV
orola £xeL 6N oxnuatioBel mpoPAedn, TOTE AUt AvaoTpEPETAL.

Y€ MEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TIOPWV WG AMOTEAECHA Ttapoucwy deopeloswv Bewpeital un mmbavn, 1 To
mocod ¢ mPoPAsdng dev pmopei va ektiunBel aflomota, Sev avayvwplletol KOO UTTOXPEWGN OTLG OLKOVOULKEG
KOTOOTAOELG. OL EVOEXOUEVEG UTIOXPEWOELG SEV avayvwpl{ovTol OTIG OLKOVOULKEC KOTOOTAOELS AAAG YVWOTOToLoUVTAL,
£KTOC AV N BaVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWLLOTWVOUV OLKOVOULKA 0PEAN elval ehdyloth. MBaveES ELopoEC amd
OlKoVOouLKA odEAN yla tnv Etatpeia mou &ev MANPoUV akOUn TA KPLTPLO EVOC TIEPLOUCLAKOU oTolyeiou Bewpouvtatl
evOEXOUEVEG QTTALTHOELC KOL YVWOTOTOLOUVTAL EGOCOV I ELCPOI OLKOVOLLKWY 0deAWV lvat Tbavn.

MNpoBAYeic anokataoTaon (UotkoU Toniou

21§ mpoBAEYeLg anokatdotaong dpuoikou toriou, n Etalpeia avayvwpilet Tig mpoPAEPELC TTOU yLO TNV AMOENAWON TWV
OVELLOYEVVNTPLWY ATt TO ALOALKO MAPKO KOl TNV amokatdotoon Tou neplBarlovtog xwpou. Ot mpoBAEPeLg anoénAwaong
KOL QTTOKATAOTAONG avTtavakAoUV Tnv mapovoa afia, KATA TNV nUepopnvia avadopds, Tou EKTILWUEVOU KOOTOUG,
MELWHEVOU KATA TNV EKTILWEVN UTIOAELUUATIKA afla Twv avoKTollwVv UALKwy. Ot tpoBAEYelg emavefetalovtal og KABe
nuepopnvia avadopdg tng Kardotaong OKOVOULKNAG O£ong Kol TPooapUolovTal TPOKELUEVOU VA OTTELKOVI{OUV TN
napovoa aflo TG Samavng mMoU OVAPEVETAL va eKTOULEUBEL yla tnv ekkaBdplon g uMoXpEWaONC amoénAwaong Kat
amokatdotoonc. H oxetikn mpoPAsdn avayvwpiletal os avénon Tou KOOTOUC KTAONC TWV OVEUOYEVVNTPLWVY Kol
amoofévetal pe Baon tn otabepn péBodo evidg TG 25eTolC SLApKeLag TNG cUUBAONG TTaPaYyWYNG EVEPYELOC.

H amndoBeon - €060 twv kedbahalomolnOéviwy Samavwy amofAAwaong Kal omokatdotoong meplhapBavetal otn
Katdotaon ZuvoAilkoU Elcodnuatog padl pe Tig anooBEoelg Twv AALKWY MNAapkwv. Tuxov LETABOAEC OTLG EKTIUNOELG
ovadopLlkd UE TO EKTILWUEVO KOOTOG N UE TO MPoefodANTIKO £MITOKLO TpooTtiBevtal 1 adoalpolvtal aviiotolya oTo
KOOTOC Tou Ttayiou. H emidpacn tng mpoefddANonG TOU EKTILWHEVOU KOOTOUC KATOXWPELTAL 0T amoTeAéopota we £€060
TOKOU.

4.9 Ecoba
YUpdwva pe to AXIMA 15, KaBlepwveTtol £vVa LOVTEAO TIEVTE BNUATWY YLOl TOV TIPOCSLOPLOUO TwV 008wV amod cupBoiala
ME TEAGTEG:
1. Mpoodloplopdg tng (twv) cupPaong (cupBacswv) e Tov tedTn.
MpoodLoPLOUOC TWV UTIOXPEWTEWY EKTEAEONC.
MpoodLoplopdg TNE TLUAS cuvaAAayng
ETMLUEPLONOC TNG TIUAG cUVAAAQYNG OTLC UTIOXPEWOELG EKTEAEONC TNG cUUBOONG.
Avayvwplon ec66ou otav (N kabwc) n Etalpela ikavomolel TG UTIOXPEWOELG EKTEAEDNC.

vk wnN

H avayvwplon tTwv €068wv ylvetal oto mood KATd To omolo pia ovtotnta MPocdokd va £XEL WG AVIAAAQYUA Yl TN
petaBifaon Twv ayabwv 1 Twv UTINPECLWV ot £vay avtloUpPBarlopevo. Kata tnv avadeon plag cuppaong kabopiletal
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KOl N AOYLOTLKN TtopakoAoUBnon Twy emnpooBetwy e£66wv KABWCE Kol Twv APecwV £66wWV OV armaltouvTal yLo ThY
oAokARpwaon ™G cuPBOONG AUTAC.

Q¢ €0060 opiletal To TOCO TO OTOLO LA OLKOVOLLKT] OVIOTNTO AVAREVEL VA SIKALOUTAL WG OVTAAA QYU YLa TO ayoOd 1 TG
uTinpeoieg mou petaPifaoce og évav meAdtn. EAv To umooxopevo aviaAhayua os pla cUppoon nephappfavel petafAntod
TOOO, N OLKOVOLLKI) OVTOTNTA EKTIUA TO TOOO TOUu avIaAAdypoTog mou Ba dikaloutal évavil tng petaBifaong twv
UTIOOXOUEVWVY ayaBwV 1 UTtNPECLWY O0ToV MEAATN. To TOCO AVTAAAAYUATOC UMOPEL va LETABAAAETAL AOYW EKTITWOEWV,
EMSOTACEWV TIUAG, EMOTPOOWY XPNUATWY, TILOTWOEWY, LELWOEWV TIUNG, KIVATPWYV, TPOCOHETWY TOPOXWV amodoangc,
KUPWOEWV 1 AAAWV TTAPOUOLWY oToLxelwv. To UTTOOYXOUEVO AVTIAAAQYLO UITOPEL ETTioNG Vo LETABAAAETAL, EAV TO SIKAULWUOL
MLOG OLKOVOLLKI G OVTOTNTOG ETTL TOU OVTOAAGYHLOTOC EEQPTATOL OTTO TNV EMEAEUON 1 KN EMEAEUON LEAAOVTIKOU YEYOVOTOC.
Mo mapddelypa, éva moco avrtaAldypatog Ba eival petafAnto, edv To poiov ExeL MWANBEeL pe Sikailwpa emotpodns n
gav €xeL 6500ei untdoxeon otabepol MoooU WG MPOCOEeTN MapPoXn AMOS00NC YLA TNV ETUTEVEN CUYKEKPLUEVOU OPOCNOU.

H petafAntotnta mou oxeTleTal Ue TO AVIGAANQYLA TIOU UTIOOXETOL €vag MeAATNE duvatal va avadEpetal pnta otn
oUUBaon. H OLKOVOUIKA OVTOTNTA EKTIUA TO TIOCO TOU UETAPANTOU AVTOAAAQYUATOC XPNOLUOTIOLWVTAC Hia omd TIG
okOAouBeg pebddoug, avaloywg mota péBodog Bewpel OtL MpoPAEMEeL KAAUTEPA TO TOCO TOU avtaAAdypaTog Tou Ba
Swatovtat:

o) Ektipwpevn afio —n exkTipwpevn agia looutal e To ABpOoLopa TwV OTAOULOPEVWY BACEL TILOAVOTHTWY TTOOWV OE £Val
gUpo¢ mBavwyv moowv avtaAAaypotog. H ektipwpevn afla amotedel kataAnAn ektipnon tou moool HeTafAntol
OVTOAAQYLOTOC, EAV 1N OLKOVOULKI) OVTOTNTA £XEL LEYAAO aplBUd cUUBACEWY UE TTOPEUDEPN XOPAKTNPLOTLKA.

B) To mBavoTeEpo MOCO —TO TOAVOTEPO OGO €lval To HOVaSIKO TIIOAVOTEPO OGO Ot £va €UpoC TBAVWY TIOCWV
ovtaAAdypotog (Atot, n povadikn mbavotepn €kPoon tng ocupPaong). To mBavotepo mMocd amoteAel KAtdAnAn
EKTINON TOU ToooU PeTaBANTOU avtaAAayuatog, eav n cUpPBacn £€xel povo Suo mbavig ekBaoelg (yia mapadelyua, n
oLKOVOULKA ovtotnta e€aodalilel mpoobetn mapoxr anodoong r oxL).

H Etalpeia avayvwpilel €006a Otav LKAVOTIOLOUV TNV EKTEAECN TNG CUMPBATIKNAG uTtoxpEéwaonc, petafifalovrag ta ayada
1 TLG UTINPECLEG BAOGEL TNG UTTOXPEWONG QUTAC. H amOKTNon Tou EAEYXOU ATTO TOV TEAATNC YIVETAL OTAV £XEL TN duvaToTnTA
va KaTeuBUVEL TN Xpron Kol va avTAEL OUCLOOTIKA OAQ TA OLKOVORLKA 0dEAN amo autd to ayabo n tnv unnpeocia. O
€Aeyxog petaBiBaletal Katd tn SLApKELA LOG TIEPLOSOU 1 OE LA OUYKEKPLUEVN XPOVIKA OTyUn. Ta £€0oda amo tnv
nwAnon ayabwv avayvwpilovtal 6tav o €Aeyxog Tou ayoabou petadépetal otov MeAATN, cuviBwg Katd tnv mapadoor)
O£ AUTOV, Kal 8V UTTAPXEL KOO UTIOXPEWGN TIoU Ba UmopoUoe va eMnNPeAceL TNV arnodoxr Tou ayoaBboul and tovmeAdtn.

AgopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOL KE TNV NAPOSO0 TOU XpOVou

H Etalpeia avayvwpilel £€6060 yla pia S€0peuon eKTEAECNG TTOU EKTTANPWVETOL LLE TNV TAPOSO Tou XpOvou, UOVOo €av
propel ebAoya va eMIUETPACEL TNV TTPOO0SO TNG WE TIPOG TNV TANPN EKMTANPWON TG ev Adyw S€éopevong. H Etalpeia dev
elval og B€on va emupetproel ebAoya TV MPOoSo WE TPOC TNV TANPN EKMANPWON Hiag déopeuong ektédeonc, otav Sev
SlaB€tel Tig aglomoteg MAnpodopieg MOV AMALTOUVTAL TIPOKELUEVOU va ePAPUOCEL TNV KATAAANAN LEB0SO empETpNoNG
NG MPOOSOU. I€ OPLOUEVEG TTEPUTTWOELG (TLY. KATA TN SLAPKELD TWV APXIKWV oTadlwy Hiag cUpBacng), N OLKOVORLKN
OVIOTNTO UMOPEL Vo UNV €lval o Béon va eMUETPAOEL EUAOYA TO QMOTEAECUA piag S€opeuong ekTEAEONG, WOTOCO
QVOUEVEL TOUAGXLOTOV VA AVOKTHOEL TOL KOOTN TIOU EMWLLOTNKE YLA TNV EKTARPWOT] TNG.

ITIG MEPUTTWOELG QLUTEC, N OLKOVOWLKA ovTOTNTA Ba TPEMEL va avayvwpiloel €606a LOVO OTNV EKTAOHN TOU KOOTOUG TIOU
TpAyHLOTOTOLONKE, LEXPL VA €lval o B€on va ETIUETPHOEL EUAOYQ TO ATOTEAECHLA TG SETUEUONG EKTEAEONG.

Ta €006 amod TNV MAPOXH UTINPECLWV avayvwpilovtal otnv AoyLoTIKN TteploSo OtV omola oL UTNPECLEG TAPEXOVTAL KalL
ETUUETPpWVTOL CUdWVA e TN GUON TWV UTtNPECLWYV TTou Ba mapacyxebouv. H anaitnon and tov meAdtn avayvwpilletal otav
UTLAPXEL EVOL AVEU TIPOUTIOBECEWV Sikalwpa val AABEL N OLKOVORLLKI] OVIOTNTA TO TLUNA VLo TLG EKTEAECUEVES UTIOXPEWOELG
™G oUUPBacNG PO ToV TTEAATN.

To cupBatikod Meplouolakd OTolKElo avayvwpiletal étav n Etawpio £(EL IKAVOTIOLCEL TI( UTIOXPEWOEL TOU TIPOG TOV
OVTIOUUBOAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KOTAOTEL amautnt n MANPWHN, ylo mapddelypa otav ta ayabd
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petapiBalovral otov meAdtn mpwv and 1o Sikailwpa tng Etalplog yia tnv £€kdoon Tiwoloyiou. H cupPatiky umoxpéwaon
avayvwpiletat 6tav n Etalpia Aappavel tipnuo amnoé tov avtioupBarAopevo wg ipokatafoAr 1 otav dlatnpel Swaiwpa emni
£VOG TIUAUATOC TO omolo ival avoaPAAAETe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPOONG Kal TN UeTadopd Twy
ayaBwv f Twv unnpeowwy. H oupPatiki umtoxpéwon amd avayvwplletal Otav eKTEAEOTOUV Ol UTIOXPEWOELG TNG oUUPBAONG
KOlL TO €0060 Kataypadel oTNY KOTAOTOON ATOTEAECUATWV.

AeopeVOELG EKTEAEON G TTOU EKTTANPWVOVTOL GE JLLOL CUYKEKPLUEVN XPOVLKI OTLYHA

Otav pio 6éopeuon ektéleong dev ekMANPWVETOL HE TNV TAPodo Tou Xpovou (cUudwva pe ta 6ca avadpEpBnkay
OVWTEPW), TOTE N OLKOVOLLKN OVIOTNTO EKMANPWVEL TN SECUEVCN EKTEAEONG OE Hidt CUYKEKPLUEVN XPOVLKH OTLYUN. Ma Tov
TPOGSLOPLOPO TNEG XPOVLKAG OTLYUAG KOTA TNV omola o0 MEAATNG ATOKTA TOV EAEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU
EVEPYNTIKOU KOL N OLKOVOWULKA OVIOTNTO E€KMANPWVEL Hia SECUEUCN €KTEAEONG, N OLKOVOWULKI ovtotnta €EeTAlel TIG
OUTALTAOELG YLOL TNV ATIOKTNON EAEYXOU, OUUGWVA LLE TO 600 AVOAUTIKA avadEpovtal oTLg Slatdtelg tou AMXA 15.

Ot BaolkéG Katnyopieg ec0Swv mou avayvwpilovral anod SeoueVoELg EKTEAECNC TTOU EKTIANPWVOVTAL LE TNV TTAPO0S0 Tou
Xpovou, yla tnv Etatpeia eivat ot e€Ac:

(i) 'Eocoba amd nwAnon HAektplkng EvépyeLag

Adopa os €00da amod cUPBACELS LE TTIEAATEG KAl TTPOKUTITOUV O SECUEVUCELG EKTEAECNC TIOU EKTTANPWVOVTAL
HE TNV mapodo tou xpovou. Ta £écoda amd mwAnon HAektpikng Evépyelag Aoyilovtal otn xpron thv omoia
adopouv. Katd tn oclvTagn Twv OLKOVOULKWY KATAOTACEWV Aoyl{ovTal wG €008a ELOTIPOKTEN N TLLOAOYNBEvTa,
T €006a and nAekTplkn evépyela ayopacBeica amnd tov AIAXEIPIZTH AME & EMTYHIEQN MPOEAEYIHS A.E.
(AAMEEN) 1 dAAo meAatn mou Sev £€X0uUV akOUn TLoAoynOEl.

(i) Tokol
Ta €006a TOKWV avayvwpilovtal ue Bacn TV AOYLOTIK apXr) Tou 6€50UAEVEVOU.

4.10 ®dAbpog elcodpatog
H ermuBdpuvon tng xpnong Le ¢popoug eL00SHLOTOG ATTOTEAELTAL OO TOUG TPEXOVTEG GOPOUG KOl TOUC avoBaAAOLEVOUG
dopoug.

Tpéxouoa ®opoloyia Elcodrjpatog

O tpéxwv ¢opog umoloyiletal PBdaocel G dopohoykn Katdotaong Owovoplkng ©Oéong tng etalpelag mou
nephappavetal otig Owkovouikég Kataotdoelg, cuudwva e Toug popoAoylkoug VOUOUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovta ¢opo soodrpartog nepthappavel tov pOpo ELCOSHUATOC TTOU TPOKUTITEL BACEL TWV KEPSWV TNG
gtalpeiog omwg avopopdwvovtal ot GopoAoyLKEC TNG SNAWOELS Kal TpoPALPEel; yla mpdoBetoug ¢podpoug, Kal
umoloyiletal cuudwva pe Toug BeopoBeTnuévouc 1 oUCLAOTIKA BeopoBeTnévouc GopoAoyIkoUG CUVTENEOTEG.

AvapaAAopevn Dopoloyia Eloodrpatog

AvaBoaAlopevol dpopol eival ol dpopol i ot opoloyikég EAadpUVOELC TTOU OXETI(OVTOL LE TA OLKOVOULKA Bapn i odEAn
TIOU TIPOKUTITOUV oTnv Xprnon oAAd éxouv nNén katadoylotel 1 Oa kKatoAoylotolv amo TG GOPOAOYLKEG OAPXEC OF
Sladopetikeg xproets. O avoParlopevoc dopog eloodnpotog mpoodlopiletal pe ™ HEBOSO TNG UTIOXPEWONG TTOU
T(POKUTITEL ATIO TIC TPOOoWPLVES Sladopég petafy tng Aoylotikng aflog kat tng popoloyilkng BAong Twv oTolyeiwv Tou
EVEPYNTIKOU KOl TWV UTOXPEWOEWV. AvaBallopevog ¢popoc sloodrpatog dev Aoyiletol edv MPOKUTITEL A0 TNV OPXLKN
ovayvwpLon otolyeiou evepyntikol f UTIOXPEWGONG 0€ cUVAANayr), EKTOC EMXELPNIATIKAG CUVEVWONG, N omoia OTav £yLve
n cuvaM\ayn Sev emnpéoce oUTE TO AOyLOTIKO oUTE TO pOopPOoAoYLKO KEPSOG N {nuia.

O avaBoaAropevog Gpopog etoodrpatog umoloyiletal xpnotpomnotwvtag t néBodo tng unoxpéwong (liability method) oe

OAEC TIG MPOOWPLVEC SLadopEéS KATA TNV NUePOoUNVia Twv OLKOVOULKWY KOTAOTACEWY HETAEY TNG popoloyLkic Baong Kat

NG AOYLOTIKAG aflag TwV TEPLOUCLAKWY OTOLXElwV Kal UTtoXpewoewv. OL avaBaAAopeveg GOPOAOYLKEG UTIOXPEWOELS

avayvwpilovtal ylo OAeg T dopohoyntéec mMpoowplveg Sladopég. OL avaPaAlopeve GOPOAOYLKEG ATIOULTHOELS

EKTLLWVTOL O KABE NUEPOUNVIO OLKOVOULKWY KATOOTACEWV KAl PLeLwvVovTal oto Babuo mou e Bewpeital mbavov otL Ba
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umapEouv apketd dpopoloyntéa KEPSN Evavil TwV OMOoiwV HEPOC 1 TO CUVOAD TWV ATaLTHoEwWY amd avaBarlopevoug
dopoug eloobnpatog pnopel va xpnotpomnotndet.

Ot avaPBar\opeveg GopoAOYIKEG OTALTOELG KOL UTIOXPEWOELG uTtoAoyilovtal pe Bacn toug popoAoyLlKkoUG CUVTEAECTES
TIOU QVOUEVETAL va elval o€ LoV T xprion mou n anaitnon Ba nmpaypoatonolndei n n unoxpéwaon Ba taktomonBel, Kat
Baaoilovtal otoug poporoylkoUg oUVTEAEOTEG (Kot popoAoyLlkoUg VOUOUC) Ttou glval o€ LoV I OUGLACTIKA LoXUOUV KOTA
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiag cadoug mpoodloplopou Tou
XPOVOU avaoTpodnc Twv pocwplvwy Stadopwv ebpapUoleTal 0 GOpOAOYIKOG CUVIEAEDTIC TTOU LOXUEL KATA TNV EMOUEVN
™G nuepopnviag tng Katdotaong Owkovopkng Oong, xpnon.

O ¢0po¢ €L006NUATOG TTIOU OXETIETAL E OTOLXELO TOL OTtOlal €XOUV avayvwploBel ota AoMA CUVOAIKA €l0odnpaTa
avayvwpiletal, eniong, ota Aoutd cUVOALKA EL0OSNLaTA.

4.11 MetoXiko KepAAaro, AmoBeUATIKA KL SLOVOLLA LEPLOUATWV

OL KOLVEG OVOLLOOTIKEG ETOXEG KATAXWPOUVTAL WG oTolxela Tng kabapng B€ong. KOoToc ou oxeTileTal AUeSA e OTOLXELD
™¢ kaBapng B€ong kaBapd amd tnv enibpacn popou, mapakoroubeital adalpetikd tou Yroloinou Kepdwv e1g N€o tng
kaBapnc Bonge. 2e avtiBetn mepintwon To ev Adyw 1006 avayvwpiletal wg é€odo otnv nepiodo mou adopd.

ElSikoTeEpa Ta amoBepatika Slakpivovral os:

ToKTIKO anodsaTIKo

Z0pdwva pe Tov EAANVIKO EUMOPLKO VOUO, OL ETALPLeG TIPEMEL val LETADEPOUV KAT' EAAXLOTO 5% TwV €ToLwv Kabapwv
KEPSWV TOUC OE TAKTIKO amoBepatiko, PEXPLG OTOU QUTO TO amoBeUaTIKO val Yivel oo pe to 1/3 tou KatoPAnuévou
HETOXIKOU Kedalaiou. Auto to amoBepatikd Sev pmopel va StaveunBel katd tn Sldpkelo TG SpaotnELOTNTAG TNG
Etaipeiac.

ATOOEUATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd ovtiotdduiong KivdUvou YPNOoLWIOTOLE(TAL yla TN Katoxwpenon Kepdwv 1 {NUIWV amo mopaywyd
XPNUOTOOLKOVOULKA TIPOiOVTa, Ta oMol UmopoUv va XOPaKINPLOTOUV WG MapAywyo OvTloTABuLong HEANOVIIKWY
Tapelakwv powv (cash flow hedges) kot avayvwpilovtal ota Aowmd cuVoAlKd eloodnpata.
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5. AZQMATA NATIA ZTOIXEIA

Ta aula otolyeia Tou evepyntikoU tng Etatpiag adopouv ta SIKALWUATA XPHOEWS TWV EKTACEWY HE SACLKO XAPAKTNPA,
omnou eykaBiotavral ta AloAkd Mapka kat TG ayopalopeveg adeteg AloAtkwy Napkwv.

Ta aowpata Ayl Kal n Kivnon Toug yla Tig meplodoug 1 lavouapiou éwg 31 AskepBpiou 2019 kat 2018, ou
TAPOUCLATOVTAL OTLG CUVNLUEVEG OLKOVOULKEC KATOOTACELG, avaAUovTal we eENG:

napaxwpnfssm & s6volo
Awouwpoto

Aéia ktRong
1n lavouvapiov 2018 89 89
31ng AskepPBpiov 2018 89 89
1n lavouapiov 2019 89 89
31ng AskepPBpiov 2019 89 89
ZwPeUUEVEC ATTOOBECELG
1n lavouapiou 2018 (4) (4)
ArooBeoels xpriong (4) (4)
31ng AskepPBpiov 2018 (8) (8)
1n lavouapiou 2019 (8) (8)
ArooBeoels xpriong (3) (3)
31ng AskepPBpiov 2019 (11) (12)
AvandoBeotn Afia
31ng AskepuPBpiov 2018 81 81
31ng AskepPBpiov 2019 78 78

OL OUVOALKEG OmOOPECELG TwV acWUOTWY moayiwv Tng Etatpeiag tng xpriong 2019 €xouv kataxwpnbel oto Kootog
TIWANCEWV.
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6. ENZQMATA NATIA ZTOIXEIA
To evowpota mayla Kat n Kivnor toug ya Tig meplodoug 1 lavouapiov éwg 31 AskepPpiou 2019 kat 2018, oTig

OUVNUUEVEC OLKOVOULKEC KATAOTAOELG, avaAUovTol we ENG:

Mmneda - Ktipla & Texvoroyukog & ,
, i MnxovoAoyLkog ZUvolo
Owoneda Eykataotaoelg ,
€EOTMALOMOG

Aéia ktiong
1n lavovapiov 2018 - 13.260 130.956 144.216
31n¢g AskepPBpiov 2018 - 13.260 130.956 144.216
1n lavouapiou 2019 - 13.260 130.956 144.216
MpooBnkeg - 1.660 - 1.660
31n¢ AskepBpiov 2019 - 14.920 130.956 145.876
SwpeUUEVEC ATTOOBECELG
1n lavouapiov 2018 - (750) (7.359) (8.109)
AmooBEéaoelg xpriong - (529) (5.173) (5.702)
31ng AskepPBpiov 2018 - (1.278) (12.532) (13.811)
1n lavouvapiov 2019 - (1.278) (12.532) (13.810)
AmooBEéaelg xpriong - (548) (5.173) (5.721)
31ng AskepuPBpiov 2019 - (1.826) (17.705) (19.531)
AvanéoBeotn Afia
31n¢ AekepPpiou 2018 - 11.982 118.424 130.405
31ng AekepPpiou 2019 - 13.094 113.251 126.345

Y10 Aoyoploopud «TexXVOAOYLKOC Kol LNXOVOAOYLIKOG e€OMALOUOGCY», cuvoAlkol Ttooou € 113.251 xtA. yia tnv Etatpeia,
nepAapBavovtal avepoyevnATpLleG AloAkwv MApKwy oL oToleg €Xouv evexuplaoTel oe tpameleg ya eEaodalion
paKpompoBeopwy daveiwv.

O pooBnkeg tng Etatpeiag yia tnv xprion 2019 uoug € 1.660 XA o Ktipla kat Eykatactdoels adpopouv TNV mpoodrkn
KTIplou MOANAMAWV XproEWV

Ol OUVOAIKEG ATOOPBECEL TWV EVOWHATWY Ttaylwv NG Etatpeiag tng xpnong 2019 éxouv kataxwpnBel oto Kootog
TIWANCEWV.
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7. AMOGEMATA

To amoB£paTa oTIG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAuovtol we e€Ng:

31.12.2019 31.12.2018

Mpwteg-BonONTKEG UAEG 8 8
AVTOAAQKTLIKA TLoy LV 46 46
Z0volo 54 54

Aev udlotavtal epnpaypata Bapn eni twv anobepdtwy.

8. EMMNOPIKEZ ANAITHZEIZ

OL EUIOPLKEG ATIALTAOELG TNG ETALPELOC, OTIG CUVNUUEVEC OLKOVOULKEG KATOOTAOELG, avallovTal we e€NG:

31.12.2019 31.12.2018

Mehdreg 10.979 14.111
ATIOUELWOELG EUTIOPLKWY QTIOLTACEWV (28) (21)
JUvolo 10.952 14.091

To 6UVOAO TWV EUMOPLKWY amattioswyv adopolV otnv anaitnon anod tov AAMNEEN katl eival ekxwpnUEVEC o TPATIE(EC WC
e€aodahion twv xopnynBEéviwy HakpompoBeouwy Kol opoAoylakwy Saveiwv yla tn xpnUatodOTnon KATUOKEUNG TwY
ALoA LKWV MApKwv.

OL tpoPBALYELG OMOUEIWONG EUMOPLKWV ATTALTHCEWV avalUovtal we €Rc BAoeL Tou véou mpoturmou AMXA 9:

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2018 - - -
MpoBAedn moTWTKAG {Nuiag - 21 -
31n¢ AskepPpiov 2018 - 21 -

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 21 -
MpoBAedn moTWTKAG {Nuiog - 7 -
31ng AskepuPBpiov 2019 - 28 -
9. ANAITHZEIZ ANO £YMBAZEIZ ME NEAATEZ

Ol amattoeLg ano cuUBAcELS pe meAdteg TG Etapeiag katd tnv 31/12/2019 kaw 31/12/2018, avtiotolya, €xouv we EAC:

AnRaLTAOELS O CUUPBAOCELG LE TEAATEG 31.12.2019 31.12.2018
Anawtnoelg and Aoutég cUUBAOELG e TIEAATEC 2.901 2.443
2.901 2.443
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10. MPOKATABOAEZ KAl AOIMEZ ANAITHZEIZ

Ot mpokataBoAig kat Aoutég anattroslg Ty 31" AskepPBpiouv 2019 kot 2018, avtiotolya, OTIG CUVNUUEVEC OLKOVOULKEG
KOTAOTACELG avaAlovTal w¢ £EAC:

NpokataBoA£G Kot AOLITEG OIOLTH OELG XPN LOTOOLKOVOMLKEG

31.12.2019 31.12.2018
Asopeupéveg Katabeoelg 9.118 8.931
Z0volo 9.118 8.931

MNpokataBoA£G Ko AOLITEG OIMOLTAOELG AN XPNHLOTOOLKOVOMLKEG
O pokataBoAég kat Aownég amnattioelg tnv 31" AekepBpiov 2019 kat 2018 OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG
avaAvovtal we €€NG:

31.12.2019 31.12.2018

MNpokataBolég os pounOeuTEG - 329
ONA npog entotpodn-cupdndlopnd 105 -
MpokataBAnBévra £€06a kat Aoumol petapatikoi Aoyaplacpoi 522 712
Zuvolo 626 1.041

11. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéotpa tnv 31" AskepPBpiouv 2019 kat 2018, 0TI GUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG, AVAAUOVTAL WG
eéne:

31.12.2019 31.12.2018
KataBéoelg oPewg 3.162 3.432
Z0volo 3.162 3.432

ErurAéov, n Etaupeio Siatnpet kotd tnv 31/12/2019 Seopsupéveg katabéoelg, UPoug € 9.117 x\. (2018: € 8.931 xIA.), ot
omolec Slatnpolvtal O CUYKEKPLUEVOUC TPATElIKOUC Aoyaplacpouc yla thv s€umnpetnon twv PBpaxunpoBecpwy
AELTOUPYLIKWY KOl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TOUG. OL ev AOyw Seopeupéveg katabéoslg Talvopouvtal oTo
KOoVOUAL «MpokataBoAEg Kal AOLTEG amaltioelgy (Znueiwaon 10).

12. METOXIKO KEDDAAAIO
To petoxikd Kepalalo tng etatpeiag katd tnv 31/12/2019 avépyetal os 3.510 xA €, ohooxepwg KataBePAnuévo Kot

Slalpoupevo os 117.000 petoxEg ovopaotikig agiag 30 eupw £kaotn.
H Sladopd umép to dptio Stapopdwvetal 0To oo Twv € 11.040 xIA.
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13. AMOOGEMATIKA

Ta amoBepatikd yla tig xprnoetg 2019 kat 2018, OTLG CUVNLUEVEG OLKOVOULKEG KATOOTAOELG, avaAUovTal we €ENG:

ATOOENATIKO
Stadopwv
ToKTIKO ar,to ,
, avtotaduion Z0volo
anoOepatiko i
KwvdUvou
TOLELOKWV
powv

1n lavouapiou 2018 64 (381) (317)
Noumd ouvoAlkd elcodnpata mepLodou (UeTd amd
dbpoug) (237) (237)
IXNUOTIONOC AMOOE LOTIKWY 275 - 275
31ng AskepPpiov 2018 339 (618) (279)
1n lavouapiov 2019 339 (618) (279)
Noutd ouvoAlkd elcodnpata TepLodou (UETa amd
dbpoug) (723) (723)
IXNUOTIONOG AmoBeUaTIKWY 325 - 325
31ng AskepuPBpiov 2019 664 (1.341) (677)

ToKTKO anodeaTiko

Z0pdwva Pe Tov EAANVLKO VOUO, OL ETOLPELEG UTIOXPEOUVTAL VA UETADEPOUV KAT €AAXLOTO TO 5% Twv €TNCWYV KaBapwv
KepSwV Toug cLUdWVA e TA AoyLOTIKA TouC BLRALA 08 TOKTLKO AMOBEUATIKO £WG OTOU TO AMOBEUATIKO AUTO LOOUTAL HE
TO €va TPITo TOu peToXWKoU Toug kedaAaiou. To amoBepatikd autd Sev pmopel va StaveunBei oAAa pmopei va

xpnotpomotnBet yia tn Staypoadr {npiwy.

AmnoBspatikd avtiotddpiong Kvduvwv

To amoBelaTIKO AVTLOTABULONG KIVOUVOU XPNOLUOTIOLEITAL Yyl TNV Katoxwpnon Kepdwv N {nulwv amod mapdywya
XPNHUOTOOLKOVOULKA TIPOIOVTA, TA oMol UIMOoPoUV va XAPaKTNPLOTOUV WG TAPAywya OVTLOTABMLONG HEANOVIIKWY
Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aomd cuvoAlkd elcodnpata. Otav n cuvaAlayr He TV
omola oxetiletal n mpagfn avrlotabulong emnPedlel TNV KATACTAON CUVOALKWY €L00SNUATWY, TOTE TA AVTioTOL(O TTOCA
METadEpoVTaL ETONG ATt T AOUTA GUVOALKA ELCOSHATA OTNV KATAOTAGCT CUVOALKWY EL0OSNUATWV.

14. AANEIZMOz

To pakponpoBeopa SAVELD OTIG CUVNLUEVEG OLKOVOULKEC KATAOTAOELG KOAAUTITOUV KUPILWE TIC AVAYKEC aVATTUENC TOU
AloAkoU Mapkou tng Etatpeiog kat avaivovtal we ENG:

31.12.2019 31.12.2018

MakpompoBeopa Savela 112.773 129.819
pelov: BpaxumpoBeouo puépog (10.352) (14.586)
Moakponpo0eopo HEpog 102.421 115.233
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H avaluon tng kivnong twv avwtépw Savelokwy UTMOXPewoewv TNG Etalpeiag ywa Tig xpnosig 2019 kat 2018,
TIAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

31.12.2019 31.12.2018

YrtoAouno Evapéng 115.233 134.882
Néog davelopog 116.881 -
AmnonAnpwpn daveiwv (7.120) (7.928)
Kedalalomoinon tokwv 1.291 2.865
Metadopd HeTaly HakpompoBeopou Kat BpaxunpdBeauou

HEPOUG UTIOXPEWOEWV (123.864) (14.586)
YrnioAouro Ajéng 102.421 115.233

31.12.2019 31.12.2018

MaKponpOOEONEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN

YrnioéAouro évapéng 14.586 6.845
AnonAnpwpn daveiwv (121.989) (6.811)
Kedpalalomoinon tokwv (6.110) (34)
Metadopd HeTalU HakpompoBeopou Kat BpaxunpdBeauou

MEPOUG UTIOXPEWOEWV 123.864 14.586
YrnioAouro ARéng 10.352 14.586

H Etawpia otig 28 louviou 2019 éAafe véo opoloylokd Sdvelo ovopootikng aflag € 116.881 xIA. To ev Adyw
pHoKkpompoBeopo davelo amotelel avayxpnuatodotTnon, UMo EUVOIKOTEPOUG OPOUC, Tou opoloylakol Saveiou Tou eixe
avaAndOei to 2016, TPOKELUEVOU VO XPNUATOSOTAOEL TNV KATAOKEUT] TOU LOALKOU TIApKoU «AL-Tuwpyng» avandoBeotou
mooou € 81.881 xIA.

To véo Tpamelko SAavelo eival 12 eTolg SLAPKELAG KOL KULOLVOREVOU eTttokiou Bdosl Euribor 6unvou.

ErmutAéov, kaBwg n MOALTIKA TNG €TALPElOCg €lval va eAAXLOTOMOLNCEL TNV €kBeon TNG oTov KIvBUVO TOUELAKWY POWV
ETUTOKIOU OO0V adopd TN HAKPOMPOBEoUn XPnUATodoTnon, ylo To avwtépw O&dvelo umoypadnke oclvpBaon
Avtiotaduiong Kivduvou MetafoArg Emttokiou. To QmOTEAECA ATIO TNV OMOTLNGT TOU CUYKEKPLULEVOU TIOPAYWYOU EXEL
QVAYVWPLOTEL 0TO KOVOUAL «ZNILEG QIO OVTLOTABLON TAUELAKWY POWV» TNG KATAOTACNE AOUTWY CUVOALKWVY €008wv. MNa
TEPLOOOTEPEG MANPODOPLEG OXETIKA LE TA TTAPAYWYA XPNUATOOLKOVOULKA HEaa, BA. Znueiwon 15.

ErutAéov, tnv 1n louAiou 2019 mpo£Pn otnv amomAnpwir evSoopALKoU Savelou Tou gixe AdBeL amo tn untpikn Etalpsia
TEPNA ENEPTEIAKH to 2015, avanooBeotou unoloinou €39.765 yIA.

To péoo emitokilo g Etatpeiog yia tig xprioeilg 2019 kat 2018 Arav 4% kat 5,13%, avtiotolya.
OL uTtoXpPEWOELC Omd MAPAYWYaA XPNHUOTOOLKOVOULKA péoa tng 31/12/2019 & 31/12/2018 avolvovtal otn Inpeiwon 15

«Mopaywya XpnUaTooLKovouLKa Méoay.

To oUvolo Twv daveiwv avayvwpiletal oto anooBeopévo k6otog. H Etatpeia ekTIUd 0TL N eVAoyn afio Twv
oavwTtépw daveiwv ev Sladopomoleltal oNUAVTIKE ard TV AOYLOTIKY Toug afia.

Mpocg e€aaddlion Tou Saveiou tng n Etatpeia evexuplaoe TI¢ avepoyevvnATpLeg Tou AoAkoU MNapkou, Kabwg emiong Kot
ta aodpaliotipla cuBOAALO Kol TIC AmAITAOELS amd MwANon NAEKTPKNG evépyelag otov AAMEEN otic Saveiotpleg
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tparmnelec. XTo MAdioo auTAG TNG HopdNC xpnuatodotnong n Etalpeia tnpel plo oslpd SECUEUPEVWV TPATE(LKWV
AoyapLacuwV, e OKOTIO TNV EUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.

15. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong Kot EAOXLOTOMONONG TWV XPNLATOOLKOVOULKWY KIvEUVWY OTou¢ omoiloug ektiBetal,
£xel ouva el cupBaocelg avtalhayng emtokiwy. Ol cUUPACELS AVTOAAOYHG ETILTOKIWY £XOUV WG OTOXO TNV AVTLOTABULON
TOU KWvSUVoU amo TNV apvnTikh SLakUUavon HEANOVTIKWY TAUELOKWY EKPOWV TIOU TIPOKUTITOUV A0 TOKOUG SAVELAKWY
cupBacswv mou €xouv cuvadBel oto mAaiolo TG SpacTnPLOTNTAS TNG. Kplvovtag To KOO aUTWV TWV TOpAywYwY,
SnAadn TNC avtloTAdULoNG TAULOKWY POWV, XPNOLUOTIOBNKE AOYLOTLKN aVILOTABULONG KAl EMLUETPRONKE n eVAoyn atla
TOUG.

MAnpodopieg yla ta mapdywya XPNUATOOLKOVOULIKA péca tng Etatpeiag katd tnv 31/12/2019 kot tnv 31/12/2018
napatiBevral KOTWTEPW:

EVUAoyn agia EUAoyn agia
YNOXPEQ3ZH Ovopoaotiki Afia UTtOXP£WOoNG UToXpP£WoNG
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Ma okomoUg avtlotddpuiong
MpoBeoulokeg SupBaocelg Avtalayng
Emitokiwy : €78.395.751 €88.520.829 1.764 824
1.764 824

16. AOINEZ NPOBAEWEIZ

H kivnon tng oxetkng mpoPfA£Pewg otnv Katdaotaon OkovouLkng Oong ylo Tig xproelg 2019 kat 2018 £xeL wg e€Ng:

MpoBAéYeLg

OUIOKOTAOTOONG

duokot tontiov

YnoAouno 1ng lavouapiou 2018 816
MpoPAedn avayvwpLlopévn oTa amoTeAEoUATA 48
YrnioAourto 31n¢g AskepuBpiov 2018 865
MpoBAéYeLg

OMOKOTAOTACNG

duokov Toniov

YntoAouno 1ng lavouapiov 2019 865
MNpoPAen avayvwpLlopévn oTa amoTeAEoUATA 51
YnoAouro 31ng AskepBpiov 2019 916

OL ETALPELEC TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VO AIOKOTAOTACOUV TO GUOLKO TOTio, OToU gykoOLoToUV HOVASEG
Tapaywyng NAEKTPLKNG EVEPYELOG LE TO TEPAG TNC EKUETAANEUONC, cUpdwva pe TIg AndBelosg ddeleg. H avwtépw
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npoBAedn UPoug € 916 Y\. (31/12/2018: € 865 XI\.) amelkovilel TIC amaltoUpeveg SamdAveg ylo anmoénAwaon tou
g€omALopol Kal Stapdpdwon Tou XWwPou ONoU aUTA £lval EYKATECTNHEVA, LE TN XPAON TNG oNUEPLVNG Texvoloyiag Kal
UALKWV.

17. NMPOMHOEYTE2

OwmpopnBeutéc tnv 31" AekepuPpiou 2019 kat 2018, 0TI CUVNUUEVECG OLKOVOULKEG KATAOTACELG, avaAUovTtol w¢ €ENG:

31.12.2019 31.12.2018
MpounBeutég 2.268 121
Z0volo 2.268 121

OL unoxpewoelc o TpopNnBeuTéG meplhappavouv katd € 2.138 XL\, UTIOXPEWOELG TTPOC TN UNTPWKA Etalpia TEPNA
ENEPTEIAKH yla umnpeoieg ouvtripnong tou aloAtkol mapkou katd € 130 X\, Kol KATAoKeUNG Ktiplou moAAamAwy
XPRoswv katd € 2.008 xtA.

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YINOXPEQZEIZ

O Aoyoplaopoc SoUAEUUEVEG Kol AOLTEC BpaxumpoBeoueg UTIOXPEWOELG Katd tnVv 31n AskepPpiov 2019 kot 31n
AekepBpilou 2018 OTIC CUVNUHUEVEC OLKOVOULKEG KATAOTAOELG OVAAUETAL WG EENC:

AeS0UAEUMEVEG Kot AOLTLEG BPaXUTIPOOECES XPNLOLTOOLKOVOLLLKEG

UTIOXPEWOCELG 31.12.2019 31.12.2018
EVOOOMIAKEG UTIOXPEWOELG OO LEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl

AOUTEG UTIOXPEWOELG - 36
Aedouleupéva €€oda 155 303
Mwotwtég dtadopot 275 275
Zuvolo 430 614
Nownég BpayunpOOeoES N XPNILOTOOLKOVOMLKEG UTIOXPEWOELG 31.12.2019 31.12.2018
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL606NUATOC 556 653
Zuvolo 556 653
Z0VOAO AeSOUAEUHEVWV KO AoLwV YITOXPEWCEWY 986 1.267

19. ®OPOZ EIZOAHMATOZ

O $popoAoyIKOG CUVTEAECDTIG YLA TIG AVWVUEG eTaLpeieg otnv EANGSa yia tn xprion 2018 Atav 29%. Zuudwva ue to apbpo
23 tou Nopou 4579/2018, ot $popoAoyLKol CUVTEAECTEG TWV KEPSWY IO EMIXELPNHUATIK SpacTNPLOTNTA TWV VOULKWY
TMPOCWIWV, TPOoPAENovVTaY va HelwBoUv otadlakd wg akoAoUBwe: 28% yla to dopoloyiko €tog 2019, 27% yla to
dopoloyikod €tog 2020, 26% yia to popoloylkd £€tog 2021 Katl 25% yla To popohoyikd £tog 2022 kal edpe€ng. Tnv
12/12/2019 ynoiotnke o véoc popoloykdg vopog 4646/2019, omou olpdwva He TO GpBpo 22, o PopPoAoyLKOG
ouVTeAeOoTN G Slapopdwvetal MAEoV e 24% yLa Ta eLlcodrpata tou popoloyikol £toug 2019 kot edegng.

O MPAYUATIKOC TEALKOG POPOAOYIKOC CUVTEAEDTHG SladEpPeL amd TOV OVOUAOTIKO. ITnV Sloapdpdwon Tou mpaypatikol
$opoAoyLlkoU cuVTEAEDTH EMLOPOUV SLAPOPOL TTAPAYOVTEC, ONUAVTLKOTEPOL TWV OMOLWV £ival N Un $opoAOYIKI EKMTWON
opLOPEVWV Samavwy, ot SladopEg cUVTEAECTWY AMOOBECNG TTOU TIPOKUTTOUV PETAED TG WhEALUNG {whG Tou ayiou Kot
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TWV oUVTEAECTWV Ttou opilovtat ord tov K.N.4172/2013 kat n Suvatdtnta Twv TOLPELWY va oxnuatifouv adopoloynteg
EKTITWOELG Kol adopoAoynTa anoBeaTIKA.

O ¢$06poG €l0OSAUATOC OTIC CUVNUUEVEG KATOOTAOELC QMOTEAEOUATWY Twv XpRoswv 2019 kat 2018, avaAletal wg
aKoAovOwc:

31.12.2019 31.12.2018
Tpéxwv podpog 1.772 2.068
AvapaAlopevog dopog 757 253
Z0volo 2.529 2.321

31.12.2019 31.12.2018
Képén nmpo ¢pdpou eLcodpatog 9.795 8.727
OvopaoTikog $opoAoyIKOC GUVTEAEGTAC 24% 29%
DApog eLcodpatog Baon Tou LoXUoVTog
OVOMOTIKOU HpOpPOoAOYLKOU ouVTEAEDTH 2.351 2.531

Mpooapuoyéc yia:

Eniépaon Stadopdg popoloylkou cuvteleoth &

Sladopég cuvtedeoTwY EKPETAMEVOEWY

efwteplkol 173 (302)
Moviueg dopoloyikég Sladopég (amoteAéopata

Un cupnep\auBavopeva 0TOV UTIOAOYLOUO TOU

dbpovu) 5 93
Npaypatiky darndavn ¢popou 2.529 2.321
Mpaypatikog GopoAoyLKOG CUVTEAEDTAG 25,82% 26,61%

H 6nAwon dopoloyiag elcodnuato¢ unmoPaAAetal os etrola Bacn, aAld ta kEpSn r oL {nuieg mou SnAwvovtatl
TIAPAUEVOUV TIPOCWPLVA €WG OTOU oL POPOAOYIKEG apxeG eAéyEouv ta BLBAla kal otolyeia Tou popoAoyoupévou Kat
ekb0Bel n teAkn €kBeon eAéyxou. H Etalpeia mpoPaivel oe eTnola ekTiPnon Twv eVOEXOUEVWY UTIOXPEWOEWY TIOU
OVOUEVETAL VO TIPOKUPOUV amd Tov €Aeyxo TapeABoucwyv XprRocewv, SLEVEPYWVTAG OXETKEG TIPOPAEPELC OMOU QUTO
Kplvetal amapaitnto.

H Etatpeia ev £xel Sievepynost poBAEPEeLS yia avéleyKkTeg popoloyikd xproelg Sedopévou OTL n Aloiknon Bewpel otTL
TUXOV Tood ¢opwv Tou TBavov va mpokUPouv, dev Ba €xouv onuavtikny emidpacn ota Sla kedpdlala, ota
OIMOTEAECUATO KOL OTLG TOUELAKEG POEC TNG ETatlpeiog. OL avéleykteg dopoAoykd xpnoelg eivat amd 2014 £wg 2019.

H Etatpeia €xel umayBei yia tig xprioetg amod 2011 wg 2014 & 2016 wg 2018 oToV MPOALPETIKO GOPOAOYLKO EAEYXO TWV
OpKWTWV EAgyKTWV AoyLOTWYV, OTWE avaAUTIKA avadépeTal ot Inueiwaon 29.

AvaBaAropevog dpopog

Ot avaPal\opeveg PoOPOAOYIKEG QMOALTAOELS KOl UTOXpewoel cuppndilovtal otav UTAPXEL €POPUOCLUO VOULKO
Swkailwpa va cupPndLobouv ot Tpéxouceg GOPOAOYLKES QTIALTIOELG EVAVTL TWV TPEXOUCWV GOPOAOYLKWV UTIOXPEWCEWY
KoL otav oL avapaAlopevol dpopol eloodnuatog adopouv otnv dLa hopoAoyLkr) apxn.

O avaparlopevocg dopog eloodnpatog urtoAoyiletal enl OAWV TwV MPoowWPLVWY GopoAoyKwY Sladopwv HeETALY TNG
Aoylotikng aglag Kot TG GpopoAoyiknG aflog TwV MEPLOUCLOKWY OTOLXELWYV KAL TWV UTIOXPEWOCEWY, XPNOLLOTIOLWVTAG TOV
QVOUEVOUEVO LoxUovTa $OPOAOYLKO CUVTEAEDTH KATA TOV XpOVo wpipavong tng popoloyikrg anaitnong/umoxpéwaonc:

47



TEPNA ENEPTEIAKH Al-TIQPTHZ A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Nood og y\adec Eupw, ektoc o opiletal SLodopeTka)

31.12.2019 31.12.2018

Yrnioxpéwon anod avaBaridpevo dopo (770) (230)
KaBapr avaBaAlopevn popoloyikr umoxpéwon (770) (230)
YrnioAouro évapéng (230) (27)
Xp€won avayvwplopévn ota kabapd KEpdn

xpriong (757) (253)
Miotwon avayvwpLopévn oTa AOUTA GUVOALKA

gloodnuarta 217 50
YnoAouro ARé§ng (770) (230)

H enidpaon amnod tnv peiwon twv $opoloyLlkwv GUVTEAECTWYV oV enédepe To ApBpo 22 tou Nopou 4646/2019 avnABe oe
€€060 € 173 xIA.

Ot avaBar\opeveg GopONOYIKEG OMALTIOELG KOL UTIOXPEWOELS TwV Xproswv 2019 kal 2018, kabwg kot n enidpaocn tou
avaBaropevou popou ota anoteAéopata, otnv Katdotaon ZuvoAikou Etcodrpatoc, avaAlovtal we akoAoubwg:

1n lavouapiou 2019 31ng AskepBpiov 2019

(Xpéwon)/mictwon  (Xpéwon)/ nictwon
QVOYVWPLOUEV OTA  OVOLYVWPLOHEVH OTa

ETAIPEIA YnioAouro évapéng R AouTd GUVOAKE YrtéAouno ARéng
Xpnong gl0odnpata
AvaBaAAdépevn dopoloyikn anaitnon/(unoxpéwon)
AToTipnon mapaywywv 206 - 217 423
Advela 1.138 152 = 1.290
AcWPOTA TIAYLO OTOXELQ 3 (3) - -
Evowpata mdayla otolyeia (1.577) (906) - (2.483)
AvaBoaAAépevog $popog kabBapwv Kepdwv/Aouwv
OUVOALKWV ELCOSNUATWV - (757) 217
AvaBaAAdépevn dopoloyikn anaitnon/(unoxpéwon) (230) (770)
1n lavouapiou 2018 31n¢ AskepuBpiov 2018
(Xpéwon)/mictwon  (Xpéwon)/ nictwon
, , QVaYVWPLOHEVN 0T QVAYVWPLCHEVN oTa , ,
ETAIPEIA YrnioAouro évapéng kaBapd képdN AoUé GUVOALKE YndAouto AAéng
Xprnong eloodnpata
AvaBaAAdépevn dopoloyikr anaitnon/(unoxpéwon)
Arnotipnon mapaywywv 156 - 50 206
Advela 928 210 - 1.138
Acwpoata mdyla oToyeia 5 (2) - 3
Evowparta éylo otolxeia (1.116) (461) - (1.577)
AvaBaAAdépevog pépog kabapwv kepSwv/Aoutwv
GUVOALKWV ELCOSNUATWY (253) 50
AvaBaAiopevn dopoloyikn anaitnon/(unoxpéwon) (27) (230))
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20. KYKAOZ EPTAZIQN
O KUKAOG £pyaocilwV TNG XPNOEWC, OTL( CUVNUUEVEC OLKOVOULKEG Kataotdoelg tnv 31" AskepPpiou 2019 kot 2018,
avaAUETaL WG €ENG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Eooda and nwAoeLg MPoioVIwY KAl EUMOPEUUATWY 29.559 29.047
29.559 29.047

21. KOZTOZ NQAHZIEQN, EZOAA AIOIKHZHX
To KOoTOG MWANCEWY, Ta £€0da Sloiknong, epeuvwy Kat avamtuéng tnv 31" AskepBpiov 2019 kot 2018, 0TI GUVNUUEVEG
OLKOVOWLKEG KATAOTACELG, avaAUovTol WG EENGC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
Kdéotog mwAnong Kot avaAwaong omodeudtwy 3 3
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwy 18 4
NOUTEG TIOPOXEG TPLTWV 103 107
Ddpot, TéAn Kat elodhopeg 1.592 1.409
AwpeEG-eMLYOPNYNOELS 2 -
AnooBéoelg mayilwv 5.724 5.705
AoddAotpa 1.130 1.055
‘E€oba petadopwv - 3
ETILOKEUEC KAl GUVTNPNOELG 3.283 3.190
Nound £€oda 2 173
Z0volo 11.857 11.649

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2019 31.12.2018
AUOLBEG UNXOVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY KoL TpiTWV 136 90
Dodpot, TéAN Kal elodopEg 31 3
JUVOPOUEG Kal ELODOPEC 1 -
ALOLBEG OPKWTWV EAEYKTWV 8 7
Zuvolo 176 100

Mo to €tog mou €Ane tnv 31 AskepPpiou 2019, ota £€€0da TG XPrioNg Mou avaAUovtol 0To KOVOUAL « APOLBEG OPKWTWY
eheyktwv» Sev mepAapPavovtol apOLBEC TOU VOMLUOU €AEYKTN KOl TOU €AeyKTkoU ypadelou, mou adopolv ot
ETUTPETMOMEVEG [N EAEYKTIKEC UTNPEOLEG (e€ALPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTLKOU Kol Tou ¢$HopoAoyLkoU

eAéyxou).
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22.  AOINA EZOAA/(EZ0AA)

To Aoutd €coda/(£€0da) TNC XPOEWC, OTIC CUVNIUEVEC OLKOVOUIKEG KOTOLOTAOELS TNV 31" AskepPpiov 2019 kot 2018,

avaAvovtal wg EAG:

Nownd écoba

‘Eooda amod MwANOCELG aXproTou UALKOU
‘Eooba amo plobwpuarta

‘Eooda amnod achaAloTIKEG AmolnULWOELG
ZUvolo Aomwv 606wV

Nouwna £€06a

Dopot, TEAN Kal aoPaALOTIKEG ELoDOPEG TPONYOUEVWY XPOEWY
Nound £€oba

Arnopelwoelg/Slaypadec

JUVOAAOYUOTIKEC SLOPOPEG XPEWOTIKES

ZUvoAo Aownwv ££66wv

20volo Aownwv £668wv/(e§66wv)

23. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

01.01 - 01.01 -
31.12.2019  31.12.2018
- 22

2 2

52 65

54 89

01.01 - 01.01 -
31.12.2019  31.12.2018
(5) (3)

- (285)

(14) (21)

- (1)

(19) (310)

35 (221)

Ta XpNUOTOOLKOVOULKA 0060/ (£€08a) OTIC GUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we £€AC:

Tokol kot £€06a pakpompoBEouwy Saveiwv

‘E€oba amod ektoklopd (unwinding) mpoBAEPewv Kal LoKPOTPOBECUWY
UTIOXPEWOEWV

MpounBeleg, €€oda tpamelwy Kal cuvadn £€oda

NoUTd XpNUOTOOLKOVOULKA £€06a

XpNHOTOOLKOVOHLKA £§08a

‘Ecoda amnod Tokoug katabeoewv

XPNLOTOOLKOVOULKA €006
KaBapd XpnLaTOOLKOVOLLLKA anoteAéopata

Ta «Aomd XpnUATOOLKOVOULKA £E06a»
tpanellkol daveiou mou éAafe n Etaipeia tnv 28" louviov 2019.

50

01.01 - 01.01 -
31.12.2019  31.12.2018
(6.876) (8.276)
(51) (48)

(26) (29)

(817) -
(7.770) (8.353)

3 3

3 3

(7.767) (8.350)

ouvoAlkoU UPoug € 817 xA. adopd ta ££oda avaypnuatodotnong tou
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24, 2YNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avrkel éupeoca katd 100% otov ouho tng TEPNA ENEPTEIAKH ABETE . Ot cuvaAAayég Kot Ta urtdAouna e
cuvSepéva pépn TapatiBevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E§oda NwAnRoeilg/Ecoda ANaLtioELg YNOXPEWOELG
MnTtpkn 3.791 - - 2.216
Noud ouvbebepéva
Lépn 446 - - 7.770
Z0volo 4.237 - - 9.986
31.12.2018
Ayopéc/E§oda NwAnRoeilg/Ecoda AnattioeLg YNOXPEWOELG
MnTtpLKkn 3.045 - - 38.853
Noud ouvbebepéva
Hépn 558 - 11 10.224
Z0volo 3.603 - 11 49.077

25. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MOPAYOVTEG XPNHUATOOLKOVOULKOU KLv8UVOoU otoug omoioug ektiBevtal n Etalpeia elval ot kivbuvol xpnuatodotnong
KOl EMUTOKIOU, ayOopaAC, TLUWV NAEKTPLIKAG EVEPYELAG, PEUOTOTNTOC KOl TILOTWTLKOC. H Etatpia eAéyyel kot afloloyel oe
nieplodikn Baon, fexwplotd aAld Kal cuvdUAOTIKA TNV £KBeCK TNG OTOUC AVWTEPW KLVOUVOUC Kal XpnoLUoToLEl
XPNUOTOOLKOVOULKA LECQ, TIPOKELUEVOU VO OVTLOTAOUIOEL TNV €KBECH TOU O£ CUYKEKPLUEVEC KATNYOPLEC KLVEUVWV.

H afloAoynon kot n dtaxeiplon twv KivBuvwv mou avtipetwrilel n Etalpeio Sievepyeital amd tnv avwtotn Aloiknon kot
To ALoKNTIKO ZupBoUAlo tng Etalpeiag. Kuplog otoxog eivat n mapakolouBnon kat n afloAoynon 6Awv tTwv popdwyv
KWWOUVWV 0ToUG omoioug ekTiBevtal n ETalpeio HEoa amo TIG EMIXELPNUOTLKESG KAL TLG EMEVOUTIKEG TOUG SPAOTNPLOTNTEG.

H Etaipla xpnowlomnolel Stddopa XpnUATOOLKOVOULKA HECA I EDAPUOTleL EEELOIKEUEVEG OTPATNYLKEC, TIPOKELUEVOU VAl
nieplopioel tnv €kBeor] Tou oe PUeTOBOAEC OTLG afleg TwV eMeVOUCEWVY, OL OTIOLEC UImopEel va TTPoKUPouV ard SLAKUUAVOELG
NG OYOpPAG, CUUMEPIAOUPBAVOUEVWY AAANQYWY OTA ETIKPATOUVTA EMLTOKLA KOL OTLG CUVOANQYUOTLKES LOOTLULEG.

Kivéuvog emitokiou
H moAwtikn tng Etatpeiag sival va ehoylotonolel Ty ékBeon otov Kivouvo miTokiou 600V adopd otn pakpompoOsoun

Xpnuatodotnon tng Asttoupyiag tng. Ta pakpomnpoBeoua Savela mou €xel AdBeL n etatpeia elval SAvVeLA KULALVOLEVOU
gTLtokiou pe Baon to Euribor. H Etatpeia £€xel ouvadel cupPaocn avtaAlayng emitokiwv aAd mapakolouBel atevad Tnv
£€EALEN TNG OYOPAC TWV EMITOKIWVY TPOKeLEVOU va eMEUPEL OTOU KpLBel avaykaio.

Avaluon svaitoOnoiag KlvSUvou enttokiou

O mopaKATw Tivakag mapouolalel TNV svalcdnoio tou amoteAéopatog tng xprong 2019 évavtt tou pakpomnpdbeouou
SavelopoU kot Twv Katabéoewv TN Etatpeiag, oe pia LeTaBoAr Tou emitokiou NG Taéewg tou +20% —20% (2018: +/-20%
emniong). OL aAAay£G OTa ETUTOKLO EKTLLATAL OTL KvoUvTal o€ pia Aoykr) BAon os ox€on e TIG MpOodATeEG CUVONKES TNG
oyopacg Kal PéxpL onpepo mopoucotdlovtal otabepic o oXEon LE TNV TPOonNyoUEevn Xpron.
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2019
Noca o€ XLA. € 20% (20%)
AmotéAeopa xprnong Heta and ¢popoug — Etatpeia (40) 40
KaBapn Ofon (40) 40

Mo tn xprion 2018 dev npoéku e evatoOnoia Tou amoteEAECUATOC O pLat AOYLKA LETABOAN TOU EMITOKIOU TNG TAEEWC +/-
20%, dedoévou OTL TO euribor gixe KATAOTEL APVNTIKO KoL CUVETIWG TEPLOPLIOTAV OTO UNSEV YLOL TLG AVAYKEG
TPOOSLOPLOUOU TOU XPNUATOOLKOVOULKOU KOOTOUG.

H Etaipeia Sev ektiBetal oe GAAOUG KLVEUVOUG TLLWVY ETILTOKLWV.

Avaluon KwSUvou ayopac

H Etatpeia, yla To XpNUATOOIKOVOULKA TIEPLOUGCLAKA TNG OTOoLXElal SV ekTiBeTaL o€ KivOuvo ayopdc.

AvAaAuon KwSUVoU pEUGTOTNTOC

H peuotoétnta tng Etalpeiag kplvetal Lkavomontike, KaBwe, EKTOG amod Ta UTIAPXoVTa XpnUatikd StaBéatpa, To ALOAKO
Mapko dnpLoupyel CUVEXELC, LKOWVOTIOLNTLKEG XPNHUATOPPOEG. OL KABAPEG XPNUOTOPPOES KOTA TO 2019 amd AELTOUPYLKEC
Spaotnplotnteg aviABav os 24.492 xIA. eupw €vavtl 16.702 xA eupw to 2018. H Etalpeia Slaxelplletol TIC avVAYKES
PEVUCTOTNTOC HE TOKTIKO TOMELOKO TIPOYPUUUATIONO, TIPOOEKTIKN TOPAKOAOUONoN Twv HOKPOTPOBEoUwWY
XPNUOTOOLKOVOULKWY UTIOXPEWOEWV Kal HeBodikn Slaxelplon Twv MANPWUWV TIOU TipaypaTonololvtal kabnuepiva. Ot
QVAYKEG PEVCTOTNTOC TTapoakoAouBouvtal og Staddopeg XpoVIKEG {wVEC, o€ KaBnueptvr kal eBdopadiaia faon kabwc Kat
o€ pla KUALopevn mepiodo 30 nuepwv. OL OVAYKEG PEUCTOTNTOC YL TOUG EMOMEVOUG 6 UNVEC KOl TO EMOUEVO £TOG
npoacdlopilovtal pnviaia.

H Etalpeia Statnpet Stabéoipa o tpanelec yia va KAAUEL AVAYKEG PEUCTOTNTAG yLa TIEPLOSOUC €wG 30 NUEPWV..

H Anktotnta twv unoxpewoewv tng Etalpiag katd tnv 31n AekepPplou 2019 kot 2018, avtiotoya, avaAUeTal wg
eéne:

31.12.2019
BpaxunpoOeopeg MakponpoBeopeg
0 £w¢g 12 pveg 1 £wg5 €tn TAvVW ano 5 €tn
MakpompoBeopa Savela 10.352 37.645 64.776
YMOXPEWOELG ATIO MOPAYWYQ 319 1.445
MpopunBeutég 2.268 - -
AeSoUNeUEVEG KaL AOUTEG BpaxumpOBecES
UTIOXPEWOELG 986 - -
Z0volo 13.925 39.090 64.776
31.12.2018
BpayunpoOsopeg MakpornpdoBeopeg
0 £w¢ 12 prjveg 1 £wg5 €tn TAVW amo 5 £tn
MakponpoBeoua Savela 14.586 32.176 83.057
YMOXPEWOELG ATIO MOPAYWYOL - 824
MpounBeutég 121 - -
AeS0UAEUEVEC Kal AOLTIEC BpayUTIPOBECHEG
UTIOXPEWOELG 1.267 - -
Z0volo 15.974 33.000 83.057
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MoTwTko¢ Kivéuvog

H Etatpeia eAéyxel SLOPpKWG TIC ATIOLTAOELG TNG KOL EVOWUOTWVEL TIG TIPOKUTITOUOEG MANPOodOpLeC OTOV TILOTWTLKO TNG
£\eyyo.

To oUvoAo TwV amaltoswv TG etalpeiag adopd otov eupltepo Snuocto Topéa (AAMEEMN). H Etalpela mapadootaka,
AOyw NG dUCEWC TWV EPYACLWYV TNG, Sev eKTIOETAL 08 GNUAVTLKO TILOTWTLKO KIVOUVO OO EUTIOPLKEG ATTALTHOELG, EKTOC
oo KaBuoTepnoelg TwV elompaéewv amo tov AAMEEN, mou €xouv TEPLOPLOTEL ONUAVTIKA UE TNV £dappoyr Tou
N.4254/14.

O TUuoTWTLKOG Kivouvog yla ta Xpnuatikd Slabéoipa Kol TIC AOUMEG amalthoelg elval xaunAog, dedopévou OTL ol
ouvalhaooopevol eival tpameleg pe uPnAng molotntag kKepatatakr dtapBpwaon, To SNUOGCLO ) ETALPELEC TOU EUPUTEPOU
dnuooclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLoTel 0 TEPLOPLOUOC TwV EAAELUUATWY OTO
cuotnua Slaxelplong NG evépyelag, Omweg €xouv uTtooxeBel apuodleg apyec kal dopeic, onodte Ba meploplotel o
TUOTWTLKOG Kivéuvoc.

TéAog, Bewpel OTL OAa TA OVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld yLa Ta omola £xouv TipaypatonolnBei ot
onapaltnteg amopelwoslS eivatl UPNAAG TLOTWTLKNG TOLOTNTAC.

SuvaAloypatikog Kivéuvoc

H Etalpeia Spaotnplonoleital, povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo cuVOANQYLOTIKWY LOOTLULWV.
Ye OTL adopd oTIC CUVOANAYEC TNG ETALPELAC LE OIKOUG TOU e€WTEPLKOU, AUTEC YivovTal KATA Kavova PE EUPWTOIKOUG
opiloug 6mou To VOULopa SLOKAVOVIGHOU V0L TO EUPW KOl WG EK TOUTOU SV MPOKUTTEL CUVOAAAYLATLKOG Kivouvog.
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26. MNAPOYZIAZH TON XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA KATHIOPIA

Ta XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KOBWE KAl OL XPNOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWV

OLKOVOLKWY KOTAOTACEWY UIOPOUV va KaTnyoplomotnBouv kot wg eEAG:

31.12.2019 31.12.2018
2TowEia Un KUKAOQOPOUVTOC EVEPYNTLKOU:
2Tolyeia KUKAOQOPOUVTOC EVEPYNTLKOU:
Advela Kal analtioeLg - EUMopKEG amattnoeLg 10.952 14.091
Advela Kal amaltioeL - AMOLTHOELG Ao CUUPBAOELG Ue TTEAATEG 2.901 2.443
Advela kal analtioelg - MpokataBoAEG Kot AOLTEG AMALTAOELG 9.118 8.931
Xpnuatikd Stabéoipa 3.162 3.432
ZUvoho 26.133 28.897
31.12.2019 31.12.2018

MoakpornpdGeouec UOYPEWOELC: 0
YTOXPEWOELG ETUETPOUEVEG OTO AVATIOGBECTO KOOTOG -
MakpomnpoBeopa Savela 102.421 115.233
YTOXPEWOELG ETILUETPOUUEVEC 0TV eVAOYN aia - YTOXpEWOELG Ao
Topaywya 1.445 824

103.866 116.057
Bpaxunpodeouec UmtoYpEWaeLs:
YTOXPEWOELG ETIUETPOUEVEG OTO OVATIOOBECTO KOGTOG —
MpopunBeutég 2.268 121
YTOXPEWOELG ETILUETPOVLEVEG OTO OVATOGBEOCTO KOOTOG -
MakpompOBECEC UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPon 10.352 14.586
YTIOXPEWOELG ETIUETPOUEVEG OTO AVATIOOBECTO KOOTOG -
AebSouheupéveg Kal AOUEG BPaxuUTPOBECILEG UTIOXPEWOELG 430 614

13.050 15.321

ZUvoho 116.916 131.378

YTn Inueiwon 4 mapEXovTal aVaAUTIKOTEPEC EMEENYNOELS YLOL TO TIWG N KATNYOPLO TWV XPNULOTOOLKOVOULKWY LECWY

EMNPEALEL TN LETAYEVEDCTEPN OMOTIUNON TOUC.

27. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

OL otoyoL tn¢ Etatpeiag 6oov adopad t Slaxeipton tou kedadaiou sivat ot e€AC:

o va efaodaliosl tnv Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaoctnpldtnta Tou (going-concern) kait
o va efaodaAloEL Pl LKOVOTIONTLKA artdS00n 6TOUG LETOXOUG TLLOAOYWVTAC TTPOIOVTO KOL UTINPECIEG OAVOAOYIKA LIE TO

entinedo Kwduvou.

® VO EKTTANPWOEL TLG CUMPBOTIKEC TNG UTIOXPEWOELG AVUPOPLKA LLE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etatpeia kaBopilel to Uog Tou kKepalaiou avaAoyLKA Le TOV KivOUVOo TwV SpacTnpLOTATWY, TlapakoAouBel tig e€eitelg
OTO OLKOVOLKO TteEpLBAAAOV KaL TNV EMISPACT TOUC OTA XOPAKTNPLOTIKA KIvdUVoU, Kal Staxelpiletal tnv kebaAotakn doun
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(oxéon davelopol npog kedpalala) pe Tnv mpocappoyr tou UPouc Kal TNG SLAPKELAC TOU SAVELOUOU, TNV £KSOCN VEWV
METOXWV N TNV €MLoTpodn KeDaAalou OTOUC HETOXOUC, TNV TIPOCAPHOYN ToUu UPOoUC TOU PEPIOUOTOC 1) KAl TNV MWANGN
UEUOVWUEVWY ] OLASWV TIEPLOUGLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel Tnv kataokeun Twv AOAKWY MAPKWV Kal TwV AOUTwY €YWY TOU LECW EVOG Uelypatog Wolwv
kepahaiwv, Tpaneltkol SaVeLGUOU KL KPOTLKWY ETLXOPNYNOEWV. [ To koMo auTo n Etatpeio mapakoAouBei tov eiktn
Tpanellkdg Aavelopodg npog 20volo AmtaoyxoloUpevwy KedaAaiwv.

Q¢ Aavelakég Yroxpewaoelg opiletal To oUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakponpdBeopwyv Aaveiwv Kal Twv
MaKkpompOBeouwV SAVELOKWY UTIOXPEWCEWV MANPWTEWV TNV EMOUEVN XPNON.

Qg Zuvolo AnacyxoAloUpevwv Kepoahaiwv opiletal to ouvolo twv Wilwv kedalaiwy, Twv SAVELNKWY UTIOXPEWOCEWY,
MELWHEVO KATA TO TMOOO TWV XPNMOTKWY Slobeoipwy mou Sev UTIOKEWVTAL OE OMOLOSHTIOTE TEPLOPLOUO Xprong N
S£opeuon, MEpav TwV SECUEVCEWV TTIOU CUVOEOVTOAL LE TOV SAVELOUO.

O Seiktng KOTA TO TEAOG TWV Xproswv 2019 kat 2018 £xel wg €€AG:

MNood og XA, € 31.12.2019 31.12.2018
MakpomnpoBeopa Savela 102.421 115.233
MoKpomPOOEGUES UTIOXPEWOELG TIANPWTEEG TNV ETOLEVN XPrON 10.352 14.586
AQVELOKEG UTIOXPEWGCELG 112.773 129.819
Juvolo &lwv kedpaiaiwy 34.056 27.513
AQVELOKEC UTIOXPEWOELG 112.773 129.819
Mepko oUvolo 146.829 157.332
Xpnuatikd Stabéotpa 3.162 3.432
AeopEUPEVEG KATABDEDELG 9.117 8.931
Mepik6 oUvolo 12.279 12.363
20volo AntacxoAoUpevwv Kepalaiwv 134.550 144.969
Aavelakég Yroxpewoelg / £uvolo AntacxoloUpevwy Kedpalaiwv 84% 90%
31.12.2019 31.12.2018

AQVELOKEG UTIOXPEWOELG 112.773 129.819
Xpnuoatika Slabéoipa 12.279 12.363
KaBapo xpéog /(mAedvaoua) 100.494 117.456

H Etalpelo Xl IKOVOTIOLNOEL OAEG TIG ONMOVIIKEG CUUPBATIKEG TOU UTIOXPEWOELG TIOU ATIOPPEOUV QMO TIG SAVELAKES
oUMBAoceLC.
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28. YODIZTAMENA EMMNPATMATA BAPH

H Etaupeia ylo TLG avAayKeg Xpnatodotnong VEWVY €pYWV TNG, CUOTAVEL TTAACHOTIKO EVEXUPO ETTL TOU KLVNTOU £EOTIALOUOU
™G KaBwc Kal epmpdypata Bapn (cuvnBw mpoonueiwaon UTOBRAKNG) ML AKLVATWVY KUPLOTNTA TG TTPo¢ e€acdAALON TWV
Savelotwv.

29. ENAEXOMENEZ ANAITHZEIZ KAl YMNOXPEQZEI2

EkBéaelg Mopoloyikr§ Zuppdpdwong

H Etatpeia €xel umaxBel yia tig xprioetg amo 2011 wg 2014 & 2016 wg 2018 oTov MPOALPETIKO GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv kat Elafe EkBeon Dopoloyikng Zuppdpdwong, cupbwva Ue TV Ttap. 5 tou apbpou 82 tou
N. 2238/1994 kot tou apBpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv ouclwdelg SLadopES. INUELWVETAL OTL,
cUUdwva pe TV eykUKALO NMOA. 1006/2016, ol eTalpeieg oL omoieg £xouv unayBel oTov W Avw £161KO PopPoAoyLKO EAeyXO
Sev e€alpouvtal amnod tn SlevEpyeLa TaKTIKOU eAEyxou amod TG appodlec dopoloyikeg apxEC. Mepattépw, oupudwva e TN
OXETLKN vopoBeaia, yia Tig xproelg 2016 kal epeng, o EAeyxog Kat n £€kdoon tng EkBeong ®opoAoyIkNG ZUUUOPPWaONC
LoXUEL O€ TIPOQLPETLKY Baon.

Ma tn xprnon 2019, n Etawpia £xet umtayBei otov mpoalpeTikd GopoAoyLko EAeyxo Twv OpkwTtwv EAeyktwv Aoylotwy, 0 eV
Aoyw e181kOG €Aeyxog yia tn AnYn EkBeong MopoAoyikng Zupuopdwaong yia tn xpnon 2019, Bpiloketal oe eEEALEN Kal
nipoPAEneTaL OAOKANPWOEL LETA TN SNUOGIELON TWV CUVNUUEVWVY OLKOVOULKWV Kataotdoswy. H 6 EkBeon Mopoloyikng
Juppopodwaong Ba AndOei pe tnv opLoTikr) UTIOBOAN TNC oo Toug OpKwToUC EAeyKTEG AOYLOTEG OTLC GOPOAOYIKEG OPXEC.
Kata tnv oAokAnpwaon Twv ev Aoyw dopoloylkwv eléyxwy, n Alolknon Sev avapével vo MPOKUYPOUV ONOVTIKEG
HOPOAOYLKEG UTIOXPEWOELG TIEPAV OO AUTEG TIOU KATAXWPHONKAV KAL TIOU AEIKOVI{OVTAL OTLG OLKOVOULKEG KOTOLOTAOELG
tou Opilou kat tng Etalpeiag.

InUelwveTol OtL, cUpdwva pe ta Stahappavopeva otnv umt’ aptBu. MOA. 1192/2017, to Sikaiwpa tou Anuociou yla
KaTaloylopd Gpopou pEXPL Kat Tt xprion 2013 éxel mopaypadel KTOG av oUVTPEXEL TepimTwaon edapUOYNC TWV ELSIKWV
Slatagewv mepi 10eTolC, 15eT0UC Kat 20eToUC tapaypadnic.

Ev8eXOUEVEG YIIOXPEWOELG

TEPNA ENEPIEIAKH ABETE ko TEPNA ENEPTEIAKH Al NQPTHZ AE

H Aywyn pe nuepounvia katabeong 27/01/2020 svwriiov tou Movopeloug Npwtodikeiov ABnvwv tng AyyeAikng cullyou
Aplotodrpou — Kwvotavtivou Mavtloupavn kotd tng « TEPNA ENEPTEIAKH A.B.E.T.E.» kot tng «TEPNA ENEPTEIAKH Al
MNMQPIHZ A.E.», n omoia kowormot0nke otig 28/01/2020, ue tnv omoia {nteital anolnuiwon OPoug € 235,2 xIA. Aoyw
adwkonpatiog, cuudwva pe to apbpo 914 tou ActikoU Kwdika, CUVLOTAUEVNG OTNV KATAAnYn tng vijoou Ay. l'ewpyiou
KoL otnv Slakormn KatafoAng uobwudtwy otnv evayouvoa. H aywyn ekdikaletal pe tnv véa Stadikaoia tou KMoAA kat
WG EK TOUTOU BeV €XEL OPLOTEL AKOMN SLKACLOG. ZUPbWVA PE TNV EKTiUNON TwV Siknyopwv TG Etatlpeiag, mbavohoyeitat
andppudn TG Oywyng QUTAG.

EvdexOpeveG AMOULTAOELG

TEPNA ENEPTEIAKH Al TIQPTHZ AE

Aywyn katd tng etalpeiog SILVER SUN SHIPPING SA, n onoia edpeuel otov Navapd kat dtatnpet ypadeia otnv EAAASa
yla tnv katofoAn mooou € 18.514 y\. ano adikompatia, oLyl tnv anokataotaon tng BAGPBNG kat ta Stapuyovra kEpdn
™G Etatpeiog Adyw vmaitiog mpokAnong BAAaBNS. Tnv 13/03/2018 dnuoactelBnke n um’ aptbBuov 1291/2018 andodaon, pe
TNV omoia ylvetal Skt ev LEPEL N aywyn Kot emidikaletal otnv TEPNA ENEPTEIAKH Al TIQPTHE AE mood € 12.034 yIA.
VOULUOTOKWG amo apxEg tou 2017. Emeldn kpiBnke amo tnv ev Aoyw amddaon 6t n TEPNA ENEPTEIAKH Al TIQPTHS AE
elval ouvunaltia tng nuiag Katd moocooto 35%, n etalpeia doknoe €deon evwriov tou Tpluehoug Edeteiou Melpald
KaTd tng ur’ aplOu. 1291/2018 anddaong, n exdikacn tng omoiag opiotnke yia tnv 15/11/2018. Katd tnv idla
nNUEpPopNViol cuvekSIKAOTNKE Kal n £dhecn Mou AoKNOE N ovTidIkog statpeia katd tng ur’ apldu. 1291/2018 anddoaonc.
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Er’ avtwv €€£660n n ur’ ap. 563/2019 pun oplotikn anodaon tou edeteiou Melpatd n omoia dtatdosl tnv Sie€aywyn
TPAYUATOYVWHOCUVNG, N omtoia nén dte€ayetal.

MapdaAAnAa n TEPNA ENEPTEIAKH Al TIQPTHE AE £€xel aoKAoeL aywyn KOTA ToU achOaALOTIKOU Opyaviopol HE TNV
enwvupia UK PROTECTION & INDEMNITY CLUB (UK P&I CLUB), pe aitnua va untoxpewBel o evayopevog aodaAloTikog
Opyaviopog va katopaAel otny Etalpeia-péNog Tou pe tnv enwvupia SILVER SUN SHIPPING SA, to moco Twv € 18.514 x(A..
H aywyn oulntnBnke otig 19/10/2017 kot e’ autng ek60OnKe n uTt apldu. 1394/2018 anddaaon, n onola anéppue TNV
aywyn. Alepeuvatal n duvatotnta Acknong epeong.

30. 2HMANTIKA FEFONOTA THz NEPIOAOY

Agv UTLAPXOUV CNUAVTLKA YEYOVOTA TIou va EAafav xwpa eviog tng XpHong.

31. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATA:TAzZHZ OIKONOMIKHZ OEZH2

Aev £€xeL oupPel kamoLlo yeyovog To omolo va emnpedlel ONUOVTIKA TNV OLKOVOULKN S1apBpwaon ) TNV EMLXELPNUATIKN
nopeia tng Etatpeiog amo tg 1/1/2020 péxpl TNV nuepopunvia ouvtaéng Tou MOPOVTOC, EKTOG T mavdnuiog COVID-19.

Elval yeyovog otL n ekdnAwaon tne mavénpuiog tou tov COVID-19 (kopwvoiol) BprKe TOUG TTOAITEC KAl TLG TTIOALTIKEG NYEGCiEG
OAOU TOU KOGUOU EVTEAWC QTPOETOLMAOTEC VLA TNV QVTLLETWITLON TNG, YEYOVOG Tou o8nynoe oAU ypriyopa atnv paydaia
g€amAwor) Tng vooou Kat otny dnuloupyia aodBnuatwyv avaodpaielag kot ¢popou yla tnv teAlkn €kBoon tou mpwtodavoug
autou dpalvopévou.

H Etalpeia avtipetwnilel tov Kivbuvo autd edpapuolovtog TG TOALTIKEG Slaxeiplong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidioopud, o OUAog Kal oL ETALPELEG TTOU TOV CUVOETOUV QUECWG UETA TLG TIPWTEC AVOKOLVWOEL,
KNOnke pe taxutnTa Kot anodaclotikotnta, oxedlaos Kal ApxLoe AUECWE VoL UAOTIOLEL €va TIAAVO LETPWV KOl EVEPYELWV
LE KUPLOUC OTOXOUG: TNV aodalela Kol tnv uvysia OAwv, Tov aodalr) EMAVATATPLOUO TWV OTEAEXWV TOU, OTIOU QUTO
amnatteitat, Tnv aflomoinon tng mA£ov clyxpovng texvoloyiag Tng MANpodopLKNG YL TOV TEPLOPLOUO TWV UETAKIVAOEWY
Kol Ta€ldLwv oTo eAdxLOTO SuVOTOV, KABWG Kal cUYXPOVWY, EUEAKTWY TPOTIWV £PYACLOC OVAAOYO UE T OTOULKEC I
£l6IKEC avaykeg ouadwv epyoalOHéVwY, WOTE VO UTAPXEL OUECH QVIAMOKPLON TNG £Talpeiag os kABs amalitnon
OTOLOSATIOTE OPYOVWTLKNG - AELTOUPYIKAG LoVASAG TNE ETALPLKAC SOUNAC.

H apeocotnTa Kol amoteAeopatikotnta tng avtidpaong tou Opidou Kal Twv Etalpewwv mou tov amaptilouv otnv
QVTLUETWTTLON TNG Kpiong emBePaiwoe tnv opBotnTa oxedlacpol Kal edappoyrng Tou opyavwTkol poviéhou tou Opihou,
cUpdwva e To omoio n Awoiknon €xet tnv duvardtnta va avabeétel kabrikovta ad hoc oe emheyuévo SleuBuvtiko
otélexog avoAdywe TNG Kavotntog n/kal tng £OWKNAG eumelpiog mou evdéxetal va Slabétel ywa tnv emiluon
OUYKEKPLUEVOU TIPOBARLATOC, aveEapTATWE TNG BECNC TTOU KATEXEL OTNV 0PYAVWTLKN dopur) Tou Opilou. O avaAappavwy
TO OUYKEKPLUEVO KaBrkov evepyel wg Project Manager, pue auénuéveg e€ouoieg kal appodlotnteg, o 6e YInpeolakog
Mnxaviopog uTtoxpeoUTaL VA TOV UTtooTnpilel ka®' OAn TNV SLApKELa AOKNONG TwV KaBnkovtwv tou. O Project Manager,
o€ KaBnuepLvr emikowwvia pe tov Mpoedpo tou AZ Kal OTolo GAAO OTEAEXOC TOU omoiou emBUUEL TNV UTOOTAPLEN,
EVNUEPWVEL AVOAUTLKA yLa TNV TIOpelol TOU €pyou Tou eKTEAEL, Kol LoLaltepa yLo Toug eVOEXOEVOUE KLVOUVOUC TIOU
KoAettal va avtipetwrioel, e€aodalifovrag tnv taxvtnta ARPNE Twv amMaltoUUeEVWY armopAcEwV TPOG EMITEVEN TOU
EKAOTOTE ETMISLWKOUEVOU OTOXOU.

MapaAAnAa, kot yia tnv dtachaAion tng Emyelpnoloknic uvéxetag tou Opidou otov omoio n ETalpelol GUMUETEXEL, TEONKE
os epapuoyn eldkd mpdypappo tThAepyaoiag yia onpavtikd aplBuod epyaloHEVWY Kal EK TIEPLTPOTING EPYACLOC YL OCOUG
XPELAleTol va Bplokovtal oto KTAPLO KOL TIC gyKaTtaotaoslg tou Opilou. 18waitepn péptuva Sidetal ylo Toug yoveic
ovNALKWV TEKVWV Kal yla 6ooug xpetdlovtal auvEnpévn pocoyn Kat ¢ppovtida.
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Owovopikol dopelc, dteBveic olkol afLOAOYNONG, EMEVOUTEC KOlL OLKOVOLLKOL OVAAUTEG eKTLHOUV OTLTO 2020 TO TAYKOC L0
AEN Ba kupavBel mepinov oto -4%, kal otL Ba amattnBel ouvexng, uPnAog pubude avamtuéng touAdylotov yla 0o
XPOVLOL WOTE VO EMAVEADEL N TTOYKOOLO OLKOVOLA oTa TIPO TG eMONULIKAG Kplong emimeda. H TEPNA ENEPTEIAKH nén
0€LOTIOLEL TO KALHO EUITLOTOCUVNG TWV AyOPWV KoL EMEVOUTWY TIPOG TNV EAANVLKI) OLKOVOLLLO KOL TNV APCN TWV TIEPLOPLOUWV
otnv Slokivnon kKepaAoiwv wOTE va QMOMOKPUVEL TOV Kivouvo akUpwong f emifpaduvong otnv uAomoincn tou
EMEVOUTIKOU Tpoypappatog Tou Opidou. EmumAéoy, n onpaviikn Spaotnplotnta tou Opilou o ayopEg Tou EwTePLKOL
Kot dlaitepa otnv Bopela Apepikr), cUUBAAEL otn SLAOTIOPA TWV CGXETIKWY KWWOUVWY KAl otnv €{loopponnon twv
ETWMTWOEWV ETL TWV OLKOVOULKWYV PeyeBwV Tou Opilou, o€ eplmTwon aotoxiag cuvEXLONG TNG opEeiag avakapdng tng
€eAANVIKNG olkovouiag.

Tuxov Tétola e€€ALEN Ba pmopoloe va EMNPEACEL OPVNTLKA TNV UAOTIOINON TOU EMEVOUTLKOU TTpoypappatog tou OpiAou
otnv EAAada kat va Suoxepavel, PeETafl GAAwWVY, TOUg OpOUG XPNHUATOSOTNONG TWV SpacTNPLOTATWY ToU, KABWE KAl TLG
OUVOANOYEG UE TOUC TIPOUNBEUTIKOUC Olkoug Tou eloayopevou efomAlopol. Ta avwiépw evdexoueva, edpooov
enaAnBeuBouv, ival mBavo va EMNPEACOUY TIPOCWPLVA TNV AMOSOTIKOTNTA TNE eyXwpLag Spactnplotntag tou Ouilou.
O kilvduvog auToc eival yevikog, LoxVEL yla To cUVOAO Twv Ttapaywywv AME kat dev adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on g Aloiknong eival otL ev ivat Suvatov va ipoPAedOei pe akpifela oleg Ba sival ot e€eAielg otnv MayKoouLO
KoL TNV EAANVLKI OLKOVOLa Kal va tpoadloploTolVv aUTEC Ttou Ba £xouv T HeyaAUTEPN EMUMTWON oTNV AsLToupyia, Thv
XPNLOTOOLKOVOULKN EMIS00N, TIC TUUELOKEG POEG KAL TNV OLKOVOLKN B£€on tng Etalpelog kot kat’ enéktach tou Opilou
otov orolo n Etalpeio cuppetéxel. Eniong, n ev AOoyw emintwon &gv pmopsel, €ni Tou MAPOVTOC, va TOCOTLKOMOLNOEL.
Qotooo, Aappavovtog untogn ola ta mapandvw, n Aloiknon pepluva yla tn dlatrpnon thg eUpubung Asttoupyiag tng
otnV eM\NVLKA ETIKPATELD, edapuolovtag Sladlkaoiec ouvexoug eviomopoU Kat afloAdynong OAWV Twv KdUVwY mou
evbexou£vwe Ba mpokUPouV oTo ApeCO LEANOV. I QUEGT, CUVEXN KL CUCTNOTLIKY cuvepyaoia pe tov Risk Manager kait
ta SlevBuvtika oteAéxn tou Oplthou, n Awoiknon oxedlaletl kot edapuolel PETPA OVTIUETWITLONG KAOe eviomi{Opevou
KWvOUVOU WwOTE va TEPLOPIEL TIC QPVNTIKEC TOU ETUMTWOEL; OTOV eAdyxloto Suvato Pabud. H opyavwtikni
QIOTEAEOUATIKOTNTO TOU OUIAOU KOl i GUVEXAG LEPLUVA TNG ALOIKNONC VA XPNOLUOTIOLEL Ta SLEUOUVTIKA TNG OTEAEXN KATA
project kal £161kO BEpa, avaAloya HE TNV ATALTOULEVN LKOWVOTNTO KOL EUTTELPLO, KOl aveEAPTNTA Ao TNV ETOLPEL OTNV
omolav EMIOANWE AVAKOUV, £X0UV SNULOUPYNOEL Evav amodedelyléva LKavo, EUENIKTO KOl OTTOTEAECUATIKO UNXAVIOUO
QVTLUETWTTLONG KABe TuBavng Kkpiong os omoladnmote etatpeia tou Opthou kat av epdaviotel. ZTnv Baoikn autn apxn
odelletal Kal n apeon aviiépaon tng Alolknong Kal TOU aVWTEPW HNXAVICHOU YLOL TNV OVTLUETWITLON TNG ETLON KNG
Kplong pe olveon, Yuyxpatluio KoL oTpATNYLKA TPOOTTTLKN.

Q¢ mPoG TNV OLKOVOLLLKN Tou B€on, n Etalpeia, mapd TNV ULOTAPEVN OLKOVOLKN KPLon, KOTA TNV NUEPOUNVIA avadopag
TWV eTNolwv OKoVoULKWY Kataotdoswy, oAAA KoL CrUEPQ, SLaTnpel LkavomolnTiky Kepalalakn emApkeLa, kepdodopia
KOL PEVOTOTNTA KOl OUVEXLLEL va elval amOAUTA CUVETC EVOVTL TWV UTIOXPEWOCEWV TOU TIpoG popunBeutég, Snudalto,
0.0PAALOTIKOUG OPYAVIOUOUC K.ATT. TILOTWTEG.

Katd to xpovikd Sidotnua mou pecoAdfnoe amo tn Angn tng xpriong 2019 péxpL Kol Thv nNUEPOUNVIA £YKPLoNG TwV

CUVNUHUEVWY OLKOVOULKWV KOTOOTACEWV SV €Xel POoKUPEL KOopia onpavtiki {nuia, olte mpogékuPe mbavotnta ylo
tétola {nuia.
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32. EMKPIZH OIKONOMIKQN KATAZTAZEQN

O OlkOVOULKEG KaTtaoTAoeLg yLa Th xprion mou €éAnée tnv 31/12/2019 eykpiBnkav amo to Alokntiko 2upBoUALo tng TEPNA
ENEPTEIAKH AI-TIQPIHZ A.E. tnv 01/04/2020.

Ot Owkovoptkoi AleuBuvteg
O MNpolotapevog Tou

O Mpoebpog Az O AteuBUvwv Z0uBouAog Operation Finance Aoylotnpiou
rewpytog EppavounA Meppak Eppavouni Qadaliid APLOTOTEANG Aptav Tlavapt
AypadLdTnC MR n ppaKng UM n S STNALOTNG p p
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