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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY ENI TON OIKONOMIKQN KATAZTAZEQN TA TH
XPHzH 2019

Kuplol Métoyot,

TUpdpwva pe Tig Statdéelg tou vopou 4548/2018, apBpo 150 kat to Kataotatikd tng Etatpeiag, oag umtoBalhoupe
yla tnv KAewdpevn xprion and 1/1/2019 ¢wg 31/12/2019, tnv etiola £€kBson Tou AOKNTIKOU YUpBoUAiou. ItV
napovoa £kBeon meplypddovIal CUVOTTIKA Ol XPNUOTOOLKOVOULKEC TIAnpodopiec tng xpniong 2019, ta
ONUOVTLKOTEPA YeyovoTta Tou €Aafav xwpa (mpwv KoL HETA TNV nUepounvia avadopdc TwWV OLKOVORLKWY
KOTOOTAoEWV). Emiong, yivetal meplypadn Twv KUpLOTEPWVY KIvOUVWV Kal aBePfaloTATwV TOU eVOEXETAL Vol
avTlleTwrtioel n Etatpeia katd 1o 2020 kal apatiBevial ol CNUAVTIKEG CUVAAAQYEG TTOU KATAPTIOTNKAV LETAEY TOU
€K&OTN KOL TWV CUVOESEUEVWV LE QUTOV TIPOCWTIWV.

A. Xpnuatootkovouikég EEeAielg kat Emdoosig Neplodou Avadopdag xpriong 2019

Y& 0An tnVv dlapketa Tou 2019 cuveyiotnke n BeAtiwon Twv Baclkwy PEYEBWV KAl TWV TIPOOTITIKWY TNG EAANVLIKAG
OLKOVOULOG HUE AMTOTEAECHO TNV AVTIOTOLXN EVIOXUGCN BETIKOU OLKOVOLKOU KALLATOC Ta omola anotunwonkov 1000
OTOUG PUBHOUG AVATTTUENC TNEG XWPOG TTOU avapévetal va StapopdwBet oto Uog 1,9%, cludwva LE TIC EKTIUNOELS
¢ Tpanelag tng EAMASOC, 600 Kal oTI¢ anodO0ELg TWV KPATIKWY OUOAOYWVY OTIOU TO OOAoyo 10 £Toug SLApKELAG
KvROnke akopo Kal KAtw tou opiou 1%. H BeAtiwon autn €ywve davepn Kol ot ouvBnKkeg Asttoupyiag tou
XPNHUOTOTLOTWTIKOU CUCTALOTOG KOl CUVEBOAE OUCLAOTLIKA O0TNV €6paiwaon TNG XPNUATOTMLOTWTLIKNAC oTaBepPOTNTOC.
Tov ZentéuBplo oAoKANpwWONKE N Apaon Kal TwV TEAEUTALIWVY TIEPLOPLOUWVY OTNV Kivnon kepoaAaiwv mou iyav tebel
og oYU tov louvio tou 2015 kat adopolcav otnv petadopd Kepolalwv oTo e€WTEPLKO ATIO EMLXELPHOELG Kl
VOLKOKUPLA. To yeyovog autd avopévetal va oUMPBAAEL KaBoploTikd otnv MPooéAkucon enevdUOEwWY Kal oTnv
gvioyuon tng olKOVOULKAG SpaoTnpLOTNTAC.

To 1610 yeyovdg, oe ouvduacouo Pe Thv BeATiwon Twv SnUoclovoulkwy peyebwy, odnynos toug Stebveig oikoug
TotoAnTTkng aloAdynong (‘onwce n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EAAASac os «BB-»
omod «B+» (OktwPplog 2019) pe OeTIKES TPOOTITLKES, SNLoUPYWVTAC eATISO YL evEeXOEVN TIEpAITEPW avaBabuion
OTO AUECO XPOVIKO SLaoTnua.

OL O€TIKEG TPOOTTIKEG TNG €AANVLIKNG OlKovopiag odnynoav otnv BeAtiwon tg Xpnuatoddtnong Kol Tng
PEUOTOTNTAG TOU XPNUATOTILOTWTLKOU OUCTAUATOC, YEYOVOG ToU amoteAel amapaitntn mpoinobeon yiwa tnv
OUVEXLON TOU HETOOXNUATIOMOU TNG €AANVIKNAG OlKOVOMiag. OL ouvBnKeg XpnUAToSOTNONG TWV TILOTWTLKWY
Wpupdtwy BeATlwOnKav, yeyovdg Tou enevepyel BeTikd otn Asltoupyila Tou TPAME(KOU CUCTNMOTOG KOL OTLG
SUVATOTNTEG TOU va eTUTEAECEL TOV SlapecoAanTikd Tou polo. Aleukpuviletal OTL To TepIBAAAOV EEALPETIKA
XOUNAWV 1 KAl 0pVNTIKWY EMLTOKIWYV 0TNV €UpWIWVN ATIOTEAEL ONUOVTLIKI) TIOPAUETPO TIOU €MNPEALEL TO KOOTOG
Xpnuatodotnong.

H ouvéxlon g avamrtuélakng mopeiag tooo tg EAAnvikng Otkovopiag, 6co Kkat tng Maykoouiag Owovoplag
OUVOALKQ, TiBevtal ek véou og dokuaaia amno tnv epdavion kat e€amiwaon tou Covid-19 To avtikTtumo Tou omoiou
OTNV OLKOVOULKNA Spaoctnplotnta Sev pmopel va ektiunBel pe akpifela otnv mapolvoa ¢pacn kabwg Sev ival akopa
yvwotn n Slapkela tng e€Amlwonc tou patvopévou autou.

Fevikdtepa, o KAGSOG twv AME KOl OL EMXELPNUATIKEG SpACTNPLOTNTEG MOU CUVEEovTaL Pe TNV evioxuon Tng
T(PACLVNG OLKOVOLOG KoL TNV pootacia tou meptBaAlovtog cupBAANOUV OTTOTEAECUATLKG OTNV asldOPO AVATTUEN
NG TMAYKOOULAG OLKOVOUIOG, EVIOXUOUV CNUAVTIKA TO €MeVOUTIKO evllodEpov Kal SLEUPUVOUV TIC TIPOOTITLKEC
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TIEPALTEPW AVATITUENG TOUG o BABOG xpovou. To MAaioLo auTto SnuLloupyel UVOIKEG CUVBNKEC YL TNV CUVEXLON TNG
nopelag NG etaupeiag pag kol Pe yvwpova tnv menoibnon ot o kAadog twv AMNE Ba cuveyioel va amotelel
kopudaia emevbutiky emihoyn, n etawpsioc AEATA AZIOY ENEPFEIAKH A.E. ocuvéxlwoe tnv edapuoyrn Ttou
ETUYELPNUATLKOU TNG oxeblaopou, Staodalilovtag otabepd amoteAéoparta Kat yla Ty xprion 2019.

Mo to 2019 oL mwARoeLg TnG etatpeiag aviABav og 1.265 xWA. eupw €vavtt 1.402 XA, eupw T0 2018, PELWUEVES KATA
9,8%.

Ta Aettoupyikd kEpdn Tpo ToKwV, popwv Kal anocPeéccswyv (EBITDA) avépyxovtal o (161) x\. eupw €vavtt 190 yIA.
EUPW TNV T(PONYOULEVN XPNON, LELWHEVA KATA 186,2%%.

OL AeLToUpyYLKEG {NULEC Slapopdwdnkav os 2.120 xIA. eupw, Eévavtl 798 xIA. eupw to 2018 , evw oL KaBapPEC INULES
SlopopdwOnkav o 2.181 xI\. eupw, Evavtl 716 X\. eupw T0 2018 auénuévec kata 204,5%.

OAa ta amoteAéopata TG TOLPELAG TTPOEPXOVTAL A0 SPAOTNPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG QIO TNV
eKUETAMAEUON €vOc AloAlkoU Mdpkou oxvog 1 MW otnv Béon (ATP. 153) A.K. AAENAPOY, A.E. XAAKHAONAX
OEZZANONIKHZ.

H xpnuoatoolkovopLlkn B€on tng etalpeiag mapapével otabepn, KaBwc Ta xpnuatikd Stabéaoiua aviAbay og 152 xIA.
gupw, evw n kaBapn Savelakn Bfon Tng etalpesiag (SAVELAKEG UTOXPEWOELS Helov Topelakd Slabéoiua)
Stapopdwbnke oto emninedo twv 3.712 . evpw.

Katd tnv 31 AskepPpiov 2019 to olUvoho twv I6iwv Kedalaiwv tng Etalpeiag £xel KOTAOTEL apvNTIKO Kol
CUVTPEXOUV oL TipoUTtoBEaelg edpappoyng tou apBpou 119 tou N.4548/2018. Mo to Adyo auto otnv Ektaktn Mevikn
JUVEAEUON TWV HETOXWV Ttou £AaPe xwpa tnv 31/1/2020 n statpeia npoxwpnos o AlEnon Metoxikol Kedpalaiou
(BA. evotnta N pe oKomo T CUUMOPPWON HE TLC KAVOVLIOTIKEG Statdéelc tou N. 4548/2018.

NepiBarloviika Ospata

H etalpeia Spaotnplomoleital og Topeic PpAtkolg mpog to neptBaAlov omwe eival ot Avavewaotpeg Mnyég Evépyelag.
Y10 mAaiolo auto n Sloiknon tng stalpeiag e€etdlel Kat mapakoAouBei mpooekTikA Ta TeptBarAovTika Bépata pe
OKOTIO TNV MPOANUN KoL ToV £AeyX0 TNG pUMAVONG KAl TwV MEPLBAAAOVTIKWVY ETUMTWOEWY Ao TNV AoKnon g
Spaoctnplotntag tne. H etaipeia eivat mMARpw¢ cuppopdwHEVN He Touc MEPLBAAOVTIKOUG KOVOVIGHOUG.

Awayeipion Npoowrnikou

H etatpeia anaoxoAnoes tpia ATOLA TPOCWITLKO KOTA TNV KAELOMEVN XPHON EVW KOTA TNV TPOoNYyoU LEVN amaoyxoAnaoe
Suo atopa. Xtnv etatpeia edpappdloval TOALTIKEG Slaxeiplong avBpwrivou SuvaplkoU (SLeG Ye TIG TTOALTIKEG TTOU
edapuolel o Ophog TEPNA ENEPTEIAKH otov omoio avikel. H Atolknon tng statpeiag ival mANpwe KOTaptlopévn
yla Vv €bopuUoyn Twv TIOATIKWY autwy, Oonws Sladopomoinong Kal (owv EUKALPLWY, TOU CEBACUOU TWV
SIKOlWHATWY Twv  gpyalOpevwyv TV oUVSIKAALOTIK €AeuBepla, TNV UYLlEwn Kol acoddlela otnv epyoaoia,
CUOTHHATA EKTTAISEVONC, TPOTIO TPOAYWYNG KTA.

B. ZnpavTikd yeyovota yia thv Xprion 2019
Katd tn xprion tou 2019 n etaupeia mpoxwpnoe og AvEnon Metoyikou Kedahaiou katd to moood twv 600 XA eupw
ME TV €kdoaon 60 XA VEWV OVOLOOTLKWVY ETOXWYV, OVOUOOTIKNG alag 10 Eupw ekAoTNG.

I. Inuavtika Meyovota petd tnv ARén tng xpriong 2019
Katd to xpovikod Stdotnpa mou pecoAdfnoe amd t AnEn tng xpriong 2019 péxpL Kot TNV NUEPOUNVIA £yKPLONG TWV
CUVNUUEVWY OLKOVOULKWY KOTOOTAOEWY, OUYKANOnke éktaktn Tlevikl Juvéleuvon tnv 31/1/2020 omou
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anodaciobnke n mpaypatonoinon avénong tou Metoyilkou Kepahaiou, katd To mooo twv 1.800 xA. EVPW HE TNV
£€kboon 180 X\. VEwV OVOLLOOTLKWY LETOXWYV, OVOUOOTIKAG afiac 10 eupw ekaotn.

AM\O £va onUAVTLKO YEYOVOC glval n ekdNAwaon tng mavénuiog tou ob COVID-19 (kopwvoiol) yia Thv omola yivetal
ekteVEDTEPN avadopd otnv Evotnta A kat eldikdtepa otnv napdypado «Aourol kivbuvol kat aepotdtntegy.

A . NpoomTtikég, Kivduvol kat aBeBatdtnteg
O Betikég mpoormtikeg tnG Etalpeiag AEATA AZIOY ENEPTEIAKH ALE. ywa tnv emopevn xprion 2020 mopoapévouv

otaBepsc.

H Aloiknon otoxelel oTnV SLAOTIOPA TWV OXETIKWY KIVEUVWVY Kol 0ThV ££LOOPPOTINON TWV TLOAVWYV EMMTWOEWV £TL
TWV OLKOVOULKWYV HeyeBwv tng Etatpeiag. Zto mAaiclo auto, mapakoAoUBel ouveEXWE KOL CUCTNUATIKA TLG EEEALEELS
otnv EAANVIKI olkovopia, cUVOUIAEL Kol ouVEPYATETAL LE XPNLATOOLKOVOULKOUC TIAPAYOVTEC Kal ELEIKOUC AVAAUTEG
TwV S1EBVWV ayopwv Kal, BPLOKETAL OE AECT, CUVEXN KL CUCTNHOTIKN cuvepyaoia pe ta SteuBuvTikd oTeAEXN TOU
Oupidou TEPNA ENEPTEIAKH otov omoio avikel n etatpeia.

AmnotéAeopa tng avwtépw peBddeuong elval otL n Etalpesia, katd tnv nuepounvia avadopdc tTwv £ToOLWV
Owkovoukwyv Kataotdoswy, Slatnpel ikavomolntikn kepalatakn emdpkela, kepdodopia katl peuototnta, cuveyilel
va lval amOAUTO CUVETTG EVOVTL TWV UTIOXPEWOCEWV TNE POS MPOUNBeUTES, ANUOGLO, A0POALOTIKOUE OPYOVIOHOUC
K.ATL. TILOTWTEC KAl UAOTIOLEL e emiTU)ia TO EMEVOUTIKO TNG MPOYPAULLQL.

OL 6paoTNPLOTNTEG TNG ETALPELOG UTIOKELVTAL KAl 08 GAAOUG KLvSUVOUG Kot afeBatdtnteg, Onwg kivduvo Tng ayopag
(6lakupavoelg ot CUVOANAYLOTLKEG LOOTLUIEG, OTA ETUTOKLA, OTLG TLUEC TNC AyOPAS K.ATL.), XPNHOTOOLKOVOLLKOUG
KWvOUVoUG (MLOTWTLKO Kivduvo, KivBuvo peuoTOTNTAC K.ATL.), OVEUOAOYLKEC KO KOLPLKEC CUVONKEG.

Mo TNV QVTETWITILON TWV XPNUOTOOKOVOUKWY KLVSUVWV KOl TOV TIEPLOPLOUO TNG APVNTIKNAG EMISPACHC TOUG OTa
anoteAéopata, n Etalpeia mapakoAouBel TG SLAKUPAVOELS TWV LETABANTWY TIOU EMNPEAI{OUV TO KOOTOG KL TIG
TIWANOCELG KOl XPNOLUOTOLEL Tat KATAAANAQ, KATA MepimTwaon mpoidvta, OnwE KOTaBEoEL 08 TPATE(ES, EUTIOPLKOUG
XPEWOTEC KAl TLOTWTEC, AOLUTOUC AOYapLACHOUG ELOTIPAKTEOUC KAl TTANPWTEOUG, Xpeoypada, LakponpdBeoua Kal
BpaxumpodBeopa avela.

AkoAoUBwW¢ avalvetal n enintwon Twv PaclkotepwY KOUVWY Kal aBeBalotitwy ot Spaoctnpldtnteg tng
Etapeiac.

MoTWTIKOG Kivéuvog
H Etalpeia eAéyxel SLOPKWG TLG QATALTAOELG TNE KOL EVOWHATWVEL TIC TIPOKUMTOUOEC MANPOodOpLEC OTOV TILOTWTLKO

™¢ £Aeyyxo.

To oUVoAO TwWV anmaALToEWV TNG Talpelag adopd oTov eupuTePO dndoto Topéa AANEEN. H ETalpeia napadootaka,
AOyw tN¢ PUOEWG TWV gPYACLWY TNG, eV EKTIOETOL OE ONUAVTIKO TILOTWTLKO KIVOUVO QTO EUMOPLKEC ATMALTHOELS,
EKTOG Ao KaBuoTEPNOELG TwV eLoTIPALewWY amo Ttov AAMEEN, mou €Xouv EPLOPLOTEL ONUAVTIKA HE TNV edappoyn
tou N.4254/14.

O TUOTWTLKOC KIVOUVOG yla TO XPNHATIKA SLaB£oipa Kal TIG AOUTEC amalTAOELS elvol XounAog, Sebopévou OTL oL
ocuvaAlaooopevol eival tpamnelec pe vPnAng mowdtntag kedbaAatakr Sidpbpwon, to dnUOcLo i €TALPELEG TOU
gupUTeEpPOU dnuUoolou Topéa. Emiong n Aloiknon miotevel otL katd to 2020 Ba cuveXloTel 0 MEPLOPLOUOG TWV
EMEWWUATWY 0TO cUOTNUO SLAXELPLONG TNE EVEPYELAC, OTIWE £XOUV UTtooXeOel appodieg apx£g kat dopeig, onote Oa
TIEPLOPLOTEL O TLOTWTLKOG Kivouvog.

TéNog, Bewpel OTL O TA AVWTEPW XPNUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXELO yLa Ta oToia £xouv mpayatomnolnBel
Ol ATOPALTNTEG ANMOUELWOELG Elval UPNAAC TILOTWTLKA G TTOLOTNTAG.

ZuvaAloypatikog Kivéuvoc
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H Etaipeia Spactnplomoleitatl, povo otnv EAAGSa, cuvenwg dev ekTiBeTal o€ KivOUVO GUVOAAOYUATIKWY LOOTLULWV.
e OTL adopd oTIC cuvalhayEg TG etalpeiag pe oikoug tou efwTeplkol, AUTEC yivovial KAt Kavova e
gUpWMAikoUG OpiAoUC OTOU TO VOMLOHA SLOKAVOVIOHOU Eival TO €UPpW Kol WG €K TOUTOU &gV TPOKUTITEL
GUVOAAQYHATLKOC Kivouvog.

Kivéuvog emttokiou
H moAtkn tng Etalpeiag eival va elayiotomolel tnv €kBeon otov kivbuvo emttokiov ocov adopd otn

pHokpompoBeoun xpnpoatodotnon tng Asttoupyiag tng. H etalpeio €xel ouvapel ev6oouAikd pakpompodOeouo
Savelo otaBepou emnttokiou.

AvaAuon guaioBnoiag KlvdUvou enttokiou
Me Sedopévo OTL n Etalpeia dev Stabétel tpamnellkd, ald Hovo evSoopALKO avelopd otabepou emitokiou Sev

uTtapyeL €kBeon oe kivduvo emitokiou.
H Etaipeia dev ektiBetat oe GAAOUG KIVEUVOUG TLUWV ETILTOKIWV.

AvaAuon KwvéUvou ayopdcg
H Etatpeia, ylo Ta XpNUOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxeia Sev ekTiBetal o Kivouvo ayopdg.

AvAaAuon Klv8UVoU peuaTOTNTOG
H peuototnta tng Etatpeiag KPILvETAL LKOVOTIOLNTLKY, KABWC, EKTOG amo Ta UTIAPXOVIA XphnHaTikd Stabéotua, o

YtaBuog Napaywync Bloagpiou Snuoupyel cUVEXELG, LKOWVOTIOLNTLKEC XPNUATOPOEG. OL KABAPEC XPNUATOPOEG KATA
10 2019 amo Aettoupylkég Spactnplotnteg aviABayv oe (688) xW\. supw £vavtl 556 XA eupw to 2018. H Etalpeia
SloxelplleTal TIC aVAYKEG PEVOTOTNTOC UE TAKTIKO TAPELOKO TIPOYPOUUATIONO, TIPOCEKTIKY TapakoAouOnon Twy

HOKPOTIPOBECUWY  XPNUOTOOKOVOULKWY UTIOXPEWOEWV Kot HeBoSIk Slaxeiplon  twv MANPWUWY TOU
TipaypatonoloUvtol Kabnuepvd. Ol avaykeg peuotdtntag mapakolouvBouvtal os Stadopeg XPOVIKEG {WVEC, Ot
KaOnuepwvn kat eBSopadlaia Baon kabwg Kal og pia KuALopevn miepiodo 30 nuepwv. OL AVAYKEG PEVCTOTNTOC YL
TOUG EMOUEVOUG 6 AVEG KAL TO EMOWEVO £TOC TIpoodlopilovTal pnviaia.

H Etalpeia dtatnpei petpntd kot Stabéoipa os Tpameleg yia vo KaAU L avaykeg peuoTotnTag yiao eplddoug £wg
30 nuepwv. Ta keddAala yla TIC LECOTMPOBECUEG AVAYKEG PEUCTOTNTAG AMOSECUEVOVTAL A0 TIPOBECULAKEG
kataboelc tng Etatpeiag.

Kedalaro Kivnong

Katd tnv 31/12/2019 to keddAalo Kivnong tng stalpeiog €Xel KATAOTEL ApVNTIKO KOTA OGO 775 XA, €Upw UE
omotéAeopa va UTIAPXEL TBavotnta va pnv elvol oe B€on va omomANPWOoeL PEPOC TWV CUUPBATIKWV TNG
unoxpewoswv. H Etalpeia ota mAaiolo evdexOHevVNG avaykng evioxuong tng PEUCTOTNTAG, TEPAV TOU
TIPOYPAUHATOC €€OLKOVOUNONG KOOTOUG, €feTdlel pia oelpd TMPOCOeTWVY €evepyslwyv TIOU UETAly AAAwvV
nepthappavel: Anotedeopatiky ekuetdMevon kat Stakivnon kedalaiwv petafl twv eTalplwyv tou Opihou Kot
ovaBewpnon vplotdpevwyv cupdwviwy Pe cuvepydtes. O Baotkdg petoxog tng Etatpeiog, TEPNA ENEPTEIAKH
ABETE gyyudtal TNV ampOoKOTTN AELTOUPYLA TNG ETLXELPNONC KAL YLOL TO AOYO AUTO OTNV EKTAKTN Mevikr ZUVEAEUON
TIou ouykAnOnke tnv 31/1/2020 anodaocicdnke n avénon tou Metoyikol Kedalaiou tng Etatpeiag, kotd to moood
Tou 1.800 xA. eupw.

Nourtoi Kivéuvol Kat aBeBatdtnteg
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EléIKn avapopa oTi¢ EMUMTWOELS TOU KopwvoioUu COVID-19

Elvaw yeyovog otL n ekdnAwon g mavdnuiag tou Lov COVID-19 (kopwvoiol) Bprike TOUG TOAITEG KOl TLG TTOALTIKEG
Ny£cieg 6AOU TOU KOGUOU EVTEAWC ATIPOETOLUACTEG YLO TNV OVTLUETWITLON TNG, YEYOVOG TTou 08rynoe oAU ypriyopo
otnv paydaia eéamAwor t™¢ vooou Kal otnv dnuloupyia atcbnuatwyv avacdpalelog kal ¢ofou yla TV TEALKN
£kBaaon Tou mpwtodavouc autol GaLVOUEVOU.

H Etatpeia avtipetwilel Tov kivbuvo autd epappoloviag Tig MOALTIKESG Slaxeiplong kivduvwy tou OpiAdou TEPNA
ENEPTEIAKH. Nopad tov awpvidiacud, o OpAog Kol oL €TALPELEG TTIOU TNV CUVOETOUV QUECWG UETA TLG TIPWTES
OVOKOLWVWOELC, KLVABONKe e TaxuTNTA Kot armodaolotikotnTa, oxediaoe Kol ApXLoe oUECWE VO UAOTIOLEL €val TTAGVO
METPWV KOL EVEPYELWV HE KUPLOUC OTOXOUC: TNV a.opAAELX KAl TNV UYELD OAWV, TOV aopaAr] EMAVATTATPLOUO TWV
OTEAEXWV TOU, OTIOU AUTO armatteitatl, tnv aglomoinon tng mAEov olyxpovng TexvoAoyiag Tng mMANpodopLKNG yLo ToV
TIEPLOPLOUO TWV HETOKLVACEWY Kal TaflSLwv oto eAdxLoto duvatdv, KaBwE Kol cUYXpovwyY, EVEAIKTWY TPOTWY
gpyooiag avaloya pE TIC OTOULKEG I ELOIKEC OVAYKEG OUAd WY £pyalOUEVWY, WOTE VO UTIAPXEL AUECT OVTATIOKPLON
NG eTalpeiog os kAOe amaitnon onmolaoSAMOTE OPYAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAC SOUNC.

H apeocotnTa Kal anmoTeAEoUOTIKOTNTA TG avTidpaong Tou Opilou kal Twv ETalpelwv mou tov amnaptilouv otnv
OVTLUETWTTLON TNG Kplong emiBePailwoe tnv 0pBoTNTA 0XeSLACUOU Kol EHOPUOYNE TOU OPYAVWTIKOU HOVTEAOU TOU
Ouirou, obpdwva pe to omoio n Aloiknon €xel tnv duvatotnta va avabétel kabrikovta ad hoc oe emiheypévo
SlevBUVTIKO OTEAEXOG aVaAOYWE TNG LKAVOTNTAG N/Kal TNG €8IKNAG eUMeLpilag mou evEEXeTal va SLaBETel yla TNV
eMiAUON CUYKEKPLUEVOU TIPOPBAAOTOG, aveEapTNTWE TNG B£0NC TOU KATEXEL OTNV OpYAVWTLKN dopr Tou Ouilou. O
ovaAopBavwy To cuyKekpLuévo Kabrkov evepyel we Project Manager, pe auvénuéveg e€ouaoieg kal appodLotnTES, 0
6& Ynnpeolakog Mnyaviopog umoXpEoUTOL VO TOV UTTOOTNPIEL KaB' OAN TNV SLAPKELD AOKNONC TWV KABNKOVTWY
tou. O Project Manager, og kaBnuepwvn emikowwvia pe tov MNpdedpo tou A Kal Omolo GAAO GTEAEXOC TOU Omoiou
EMBUUEL TNV UTTOOTNPLEN, EVNUEPWVEL AVOAUTIKA YL TNV TIOPELO TOU €pyou ToU eKTEAEL, Kal Ldlaitepa ylo Toug
evdexopevoug KIvdUVOUG o KaAe(Tal va avtipeTwrtioel, e€aodaiilovrog tnv taxvTnta AfPng TwWV AmaltoUEVWY
anmodACEWV TIPOC EMITEVEN TOU EKACTOTE EMISLWKOUEVOU OTOXOU.

MNapdAAnAa, kot yia tnv Stacdalion tng Emyepnotakng Tuvéxetag tov Opilou otov omolo n Etalpeiol GUUUETEYXEL,
T€OnKe o edpoappoyn €L6IKO MPOYPAUO TNAEPYACIaG yla ONUAVTIKO aplBuo epyaloUEVWY KOL €K TIEPLTPOTING
epyaoiag ylua 6ooug xpeldletal va Bplokovtal ota KTpLa Kol TG EYKATOOTACELG Tou OutAou. ISaitepn pépiuva
SL8eTaL yla TouG yoveig avnAlkwy TEKVWV Kal yla 6ooug xpeldlovtal auénuévn mpoaooyn Kat ppovtida.

H Awoiknon tou Ouidou otov omoio n ETalpeio CUUUETEXEL, Ot ypamth emkowwvia tou Kupiou T.Meplotépn,
Mpoédpou tou A tng TEPNA ENEPTEIAKH kat MNpoédpou & AlsuBuvovtog upBolAou tng NEK TEPNA, mpoc to
oUVoAo Twv epyalopévwy otoug dUo Opidoug, emiBePaiwoe, petafl GAAWY, Ta akolouBa: «Asv pEneL va Eexvape,
OUWG, OTL 0 OUINGG pag amoteAel Kol Baokd MUAWVA OLKOVOULKAG OVATITUENG, evioxuong tng amooyxoAnong Kat
OTAPLENG TNG EAANVLKAC OlKovopilag. Exoupe, Aoumov, To XpEog va avtamokplBoUpue 660 KaAUTEPO UTOPOULE KAl OF
ouTn TNV POKANGN, TPog ddeAog Twv gpyalopéVWV HAG, TWV CUVEPYATWY HOG, TWV HETOXWV HOG KOL TNG XWPS
poc. Kt autd Ba cuveylooupe va KAVOULLE KOL UTIO QUTEG TIC CUVONKEG.

Owovopikol dopeicg, dieBveig oikol afloAdynong, eMeVSUTEG KOl OLKOVORLKOL OVAAUTEG eKTLHOUV OTL To 2020 T0
naykoouo AEM Ba kupavOel mepimou oto -4%, kal OtL Ba amawtnBel ouvexng, uPnAog pubudg avamtuéng
TOUAG)LOTOV YLt SU0 XPOVLIA WOTE Va eEMAVEADEL N TAYKOOULA OLKOVOULa oTa TtPo TG eETdNULKNG Kplong enineda. H
TEPNA ENEPTEIAKH 16N aflomolel To KAlpa EUMIOTOOUVNG TWV ayopWV KAl EMEVOUTWYV TIPOG TNV EAANVLKN OlKoVouia
KOL TNV Gpon TwV MEPLOPLOHWY otnv Slakivnon kedaAaiwv wWOTe va AMOPOKPUVEL ToV Kivéuvo akupwong
emuPBpaduvong otnv UAomoinon Tou €eMeVOUTIKOU TPOYPAMHATOC Tou Opidou. EmumAéov, n oOnNUAVTIKA
Spaotnplotnta tou OpiAou og ayopég Tou e€wteptkol Kal dlaitepa otnv Bopela Apepikr, cUPBAAEL oTn SlaoTopd
TWV OXETIKWV KWWOUVWVY Kal oTnv €£Ll00ppOmNoN TWV EMUTTWOEWYV EML TWV OLKOVOULKWY HeyeBwyv Tou Ouilou, ot
neplntwon aotoxlag cuvexlong tng mopeiag avakapdng tng eAANVIKAC OLKOVOULAG.
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Tuxov tétola e¢€AEN Ba umopoUoe va EMNPEACEL OPVNTLKA TNV UAOTOINoN TOU €MeVSUTIKOU TIPOYPAULOTOC TOU
Ouilou otnv EAAGSa kot va duoxepavel, HETALU GAAWY, TOUG OPOUC XpPNHAToSOTNONG TWV SPACTNPLOTATWY TOU,
KOOWG KL TIC GUVOAAQYEG LIE TOUG TIPOUNBOEUTIKOUC 0IKOUG TOU ELCAYOEVOU EOTALGUOU. Ta avWTEPW EVOEXOUEVQ,
edpboov emaAnBeuBouyv, eival Bavo va emnPedcouV MPOCWPLVA TNV AOSOTIKOTNTA TNG EYXWPLOG SpAcTnPLOTNTAG
tou Opihou. O kivduvog auTodg elvatl Yevikog, LoXUEL yLa TO cUVOAO Twv Ttapaywywyv AlME kot dev adopd povo otnv
TEPNA ENEPTEIAKH.

H Aloiknon tou OpiAou otov omoio n etalpeia cupPeTEXEL SnNAwVEL Ta akoAouBa: 1) Tuxov kabBuaotépnon otnv
glonpa&n twv e0d6dwv twv Etatpelwv tou Opidou amo tov AAMNEEN dev daivetal orpepa OtL unmopei va Eemepaoet
™V afla mapaywync €L pnvwy, omwg cuvéRn oto mopeABov. Evtog tou 2020, pia kabBuaotépnaon siompaéng emi €€
UNVEG Ba SnuLoLpPYNOEL, £0TW MPOCWPLVA, TAUELAKO BEpa Slaitepng mpoooxng TnG TaEng twv 120 ek. Eupw. H
TOMELOKN peuoTOTNTa Tou OUiAou otov omoio n Etalpeia ouppetéxet (299 ek. Eupw — Tapelakwy dtabéoipwy 257
£K € Kal Seopeupévwy KataBéoswv 42 ek. € tnv 31/12/219) emutpémnel otnv Aloiknon va SLaxelplotel To evoeXOUEVO
TOUELOKO TPOPANUO UE OXETIK €UKOAlD, Xwplc va OSlakopel tov puBud ulomoinong tou emevduTikoU
TIPOYPAUMATOC. 2 Tieplmtwon mou n kabuotépnon Esmepdoel Toug 6-8 WNVeg Mapaywyng, n Aloiknon 6a
OVOTIPOYPOUUATIOEL TO TIAGVO TWV eMeVOUCEWY, TOV ETIXELPNUOTIKO KOL TOUELOKO TNG OXeSLAOUO £TOL WOTE Vol
OVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG AVAYKEG KOLL VOL TIEPLOPLOEL TIG OPVNTIKEG CUVETIELEG OTO EAGXLOTO SUVOTOV.
H eheyxouevn emippdduvon r/kat, Katd mepintwon, aklpwaon TPoypPaUUATIoUEVWY enmevdloswv Ba amodelyBel
oavamnodeuktn eav n kabBuotépnaon TG siompatng untepPel ta Aoyikd OplLal KL TIG TIPAKTIKEG ASLTOUpYiaG TG ayopac.
AKOpO, OUWC, Kal ot pla T€Tola mepimtwon, o Oulthog otov omoio n Etalpeia ocuppetéxel, Adyw pey£Boug,
LKOVOTNTOC, EUMELPLAC KoL ATTODACIOUEVNG OTPATNYLKAG, ELVOL ETOLLOC VOL AYWVLOTEL yLa TNV Slatpnon TG NYETIKAG
Tou B£ong otnv ayopd twv AME Kot TNV cUVEXLON TNG UTIEPOXAG TOU £VAVTL TOU VTAYWVIOHOU.

©éon tnc¢ Awoiknong eivat otL dev eival duvatov va mpoPAedBel pe akpifela moleg Ba eival ot g&erifelg otnv
TIOYKOOULA KOl 0TNV EAANVLKH OlKoVouLia Kot va TipoaSLloploTouV aUTEC TTou Ba £XoUV T LEYAAUTEPN EMIMTWON OTNV
ALTOoUPYLQ, TNV XPNUOTOOLKOVOULKH £TILO00N, TIG TAUELAKEG POEG KOL TNV OLKOVOULKH B€on tng Etalpeiag kat kat’
gnéktacon Tou Opilou otov omoio n Etatpeia cuppeTéxel. Emiong, n ev Aoyw emnintwaon Sev unopei, eni tou mapovrog,
va TtoootikonotnBet. Qotodco, Aappavovrag urtoPn OAa Ta mapandavw, n Aloiknon HepLuva yla tn dlatnpnon tng
gUpUBUNG Aewtoupyiag TNG otnv eAANVIKN eTukpdtela, epoappolovrag Sladikacie¢ ouvexoUG €VIOTLOUOU Kol
afLoAoyNnong OAwv Twv KWSUVWV mou evdexonévws Ba mpokUPouv oTo AUECO HEAAOV. € QUECH, OUVEXN Kal
CUOTNUATIKA cuvepyacio pe tov Risk Manager kot ta SteuBuvtikd otedéxn tou Opidou, n Aloiknon oxedlalel kot
ebapuoOlel HETPA QVTILETWITLONG KABE evtomi{OUevVoU KVEUVOU WOTE va TEPLOPLEL TIC APVNTIKEG TOU ETUTTWOELS
otov eAdyLoto Suvato Babuod. H opyavwtikn anmoteAeopatikdtnto tou ORiAou KoL n cUVEXNG LEPLUVA TNG ALolknong
va xpnotpomolel ta SteuBuvTtika TNG oTeAEXN KaTA project kal el&1kO BEUa, avaloya LLE TNV AMOLTOUMEVN LKAVOTNTA
Kol gumelpla, kol avefaptnta omd TNV €TOlPEia OTNV OMOlOV EMIOAUWE AVAKOUV, £XOUV SNULOUPYNOEL €vav
omobdebdelypéva LKOVO, UEANLKTO KOl OTTOTEAEOUATIKO UNXQVIOUO QVTIUETWILONG kaBe mbavrng Kplong oe
omotadnmote etatpeio tou OpiAou kat av epdaviotel. ZTnv Bactkn auth apxn odeidetal kat n dpeon avridpoon tng
ALoiKNoNG KoL TOU QVWTEPW HNXAVIOUOU yLa TNV OVTLLETWITLON TNG EMONILKNAG Kplong pe olvean, Puypatpia Kot
OTPOTNYLKI TIPOOTTTLKN.

QG TPO¢ TNV OLKOVOULKN Tou Béon, n Etalpeia, mapd tnv UGLOTAPEVN OLKOVOWLKN Kplon, KOTA TNV NUEPOUNVia
avadopdg Twv etnowv OlKovoplkwy Kataotdoewv, aAAd Kal onuepa, Slatnpel LKAVOTOLNTIK KepaAalakn
EMAPKeLQ, KepSodopla KAl pEUCTOTNTA KOl CUVEXLIEL VoL Elval ATOAUTO CUVETTC EVOVTL TWV UTIOXPEWOEWY TOU TTPOG
TMPOUNOEUTES, SNUOGCLO, ACPAALOTIKOUEG OPYOVIOHOUG K.ATL. TILOTWTEC,.

Katd 1o xpoviko Sidotnpa mou pecoAdfnoe amo t AnEn tng xprong 2019 péxpL Kat TNV NUEPOUNVIA £yKPLONG TWV
CUVNUHUEVWY OLKOVOLLLKWYV KATAOTACEWV &gV £XeL IPOKUEL Kapia onpavtiki {nuia, oute mpoékuPe mBavotnta yla
tétola {nuia.

E. Oplopoi ko cupdwvia twv Evarlaktikwyv Asiktwv Métpnonc Andédoonc (“EAMA”)
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O Ophog TEPNA ENEPTEIAKH, otov omolo evtdooetal n Etaipia, xpnoiuomnolel EvaAlaktikoug Asikteg Métpnong
Anodoong («kEAMA») oto mAaiolo tng epappoyng twv KateuBuvtiplwy Mpappwy « Evalhaktikol Asikteg Métpnong
Anodoong» tng Evpwraikng Apxng Kwvntwv Aflwv kat Ayopwyv (ESMA/2015/1415el) ou edpapudlovtal amo tnv 3n
louAilou 2016 otoug EvaAlaktikoug Asikteg Métpnong Amodoong (EAMA). H Etaipeia xpnowuomnolel toug EAMA oto
mAaiolo ANPYNG amopAcEWV OXETLKA LE TOV XPNLATOOLKOVOLKO, AELTOUPYLKO KOL OTPATNYLIKO OXESLAOUO TOU KOBWG
Kol yla tnv afloAdynon kat tv dnuocieuon twv endocewv tnG. Autol ol EAMA gfumnpetolv otnv KaAUTEPN
KOTAVONGON TWV XPNILOTOOLKOVOLKWY KOL AELTOUPYLKWVY ATOTEAECHATWY TNG ETapeiag kot Tng XpnHOTOOLKOVOULKAG
™¢ Béong.

Ot evaM\aktikol Seikteg Ba mpémel va Aappavovtal umoyn mavta o cuVSUAOUO |LE TA OLKOVOULKA amOTEAECHATA
TIou €xouv ouvtayBel cUpudwva pe ta AMXA kal og kKapia epimtwon dev aviikablotouv autd. Katd tnv neplypadn
Twv emddoewy TC ETalpeiag xpnoomnololvral ol KATwOL SelkTeg:

EBIT (Earnings Before Interest & Taxes) — KEpén ntpo TOKwV Kal popwv: sival évog Seiktng pe Tov onoio n Aloiknon
¢ Etatpeiag kpivel Tnv Aettoupyikrn amodoon otov Topéa SpaotnplotnTAc tne. To otolxeio opilletal wg: Képdn
/(Cnuieg) mpo dbdpou sloodnuartog, +/- KabBopd XpnUatoolkovoulkd amoteAéopata, +/- MpoBAedn umotipnong
CUUUETOXWV, TIOYLWY, aTALTOEWVY Kal Xpeoypadwy,

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo toOKwv, ¢Gopwv,
XPNHATOSOTIKWY, EMEVOUTIKWV AIMOTEAECHATWVY Kot arntooBEéoswvr»: O Seiktng umoloyiletal wg: KEpSn mpo TOKwv
kot ¢popwv (EBIT) + AmooBEaelg xpriong EVOWHOTWY & AUAwV ayiwv otolxeiwv. 0co peyaAltepog o Seiktng t6c0
TILO QTIOTEAECHATLKA £lval n Aeltoupyia Tou Topéa SpaotnpldtnTag..

«MNepBwpro Miktol Képdoug» eival €vag Seiktng pe tov omoio n Aloiknon afloloyel TG AmodoTkOTNTA TWV
SpaotnplotAtwy TG Etatpeiag kal opilletal wg mocooto Mikto kEpSog mpog tov KUkAo Epyaciwv.

«KaBapd xpéog / (Medvaopa)» sivat Evag Seiktng e Tov omoio n Aloiknon kpivel tnv tapelakn 0£on g Etapsiag
o€ KGBe Xpovikn otyur. To otolxeio opileTal wG TO GUVOAO TWV UTIOXPEWCEWV Ao SAVELX HelOV TA XPNUATIKA
SlaBéotua.

«Aavelakég YNoXpeWoeLg Tpog ZUVoAo AntacyoAoUpevwy Kedalaiwv» eival évag Seiktng e Tov omnolo n Alolknon
aELOAOYEL TNV XPNUOATOOLKOVOULKN HOXAeuon tnG Etaipeiag. Q¢ Aavelakég Ynoxpewoelg opiletal To oUVOAO TwV
BpaxumpdBesouwv Aaveiwv, MakpompoBeopuwv Aaveiwv Kal Twv MakpompoBeouwy SAVELAKWY UTIOXPEWCEWV
TIANPWTEWV TNV ENMOUEVN Xpron. Q¢ 2Uvolo AntaoxoloUpevwy Kepalaiwv opiletal To cUVoAo Twv 8lwv kedaAaiwy,
TWV SAVELAKWY UTIOXPEWOCEWVY, TWV UTIOXPEWOEWYV OO ULOBWOELS, TWV ETLXOPNYNOEWV LELWHUEVO KOTA TO TTOCO TWV
XPNUATIKWV SlaBecipwy mou Sgv UTIOKELVTAL O OTOLOSHTIOTE TIEPLOPLOUO XpHong N S£cpeuch, TEpAV TWV
SeceVOEWY TTOU CUVEEoVTAL JLE TOV SAVELOUO.
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ITou¢ KatwOL mivakeg mapatiBevtal ot Seikteg «EBIT», «EBITDA», «MeplBwplo Miktol KépSoug» kat «Kabapd
Xpéog/ MAeovaopo»:

EAMA 31ng AskepBpiou 2019 31ng AskepBpiov 2018
KUkAog epyacilwv 1.265 1.402
KaBapd képdn/(Inpisc) (2.181) (716)
AnooBéoelg (312) (318)
Xpnuatoolkovouka €oda (203) (219)
AVOKTAOELC OUMOUELWOEWV/(ATIOUELWOELS) TtayiwY TEPLOUGLAKWY

oTolXElwv (1.445) (447)
AVOKTAOELC  QMOMPELWOEWV/(OMOUELWOEL)  QTOLTHOEWY KOl

anoBOepdtwv 1 (3)
Dbpog eLlcodAUATOG (60) 83
Képdn tpo dpopwv kat Tokwv (EBIT) (473) (129)
Képdn mpo dpopwv, Tokwv kot anocBéccswv (EBITDA) (161) 190

NepOwpLo Miktou Képdoug

31ng AekepuPBpiov 2019

31n¢ AskepuPpiov 2018

KUkhog epyactwv 1.265 1.402
Kbéotog nwAnoswv (1.712) (1.568)
Muwkto képSog (447) (166)
NepOwpLo Miktou Képdoug -35,34% -11,84%

KaBapo xpéog / (mAsdvaoua)

31ng AekepPBpiov 2019

31n¢ AskepPpiov 2018

MakpornpoBeopa Savela 3.810 -
MOoaKpompPOOECHEG UTIOXPEWOELG IANPWTEEG TNV EMOWEVN XPrON 54 3.666
Xpnuoatika Slabéoipa (152) (251)
KaBapo xpéog / (mAsdvaoua) 3.712 3.415
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O 6eiktng «AavelaKEC YTIOXPEWOELS TtPOC 2UVOAO AmtacyxoAoUpevwy Kedalailwv» Katd to TEAOC Twv xproswv 2019

Kol 2018 €xel wg €ne:

Nooa o XA, € 31.12.2019 31.12.2018
MoakpompdBeopa Savela 3.810 -
MoaKkpompOOEOEG UTIOXPEWOELG TIANPWTEEG TNV EMOWUEVN XPNON 54 3.666
AOVELOKEG UTIOXPEWOCELG 3.864 3.666
YUvolo &ilwv kedbahaiwy (896) 692
AQVELOKEG UTIOXPEWOELG 3.864 3.666
Mepik6 oUvolo 2.968 4.358

Xpnuotikd Stabeoipa 152 251
Mepik6 oUvolo 152 251
Z0volo AntacxoAoUpevwv Kepalaiwv 2.816 4.107
Aavelokég Yioxpewoelg / 20volo Antacyolovpevwy Kepadaiwv 137% 89%

ZT.161e¢ Metox£g Kot Aounég mAnpodopieg
H etalpeia amo tnv évapén tg €wg Kol onpepa dev £xel mpoPel oe anokinon Slwv petoxwyv Kal datnpel éva
uTokataotnua otnv B€on (ArP. 153) A.K. AAENAPQY, A.E. XAAKHAONAY OEZ>AAONIKHE.

Z. Juvallayég pe Tuvdedepuéva Mépn
Qg ouvdedepéva pépn kata to A.A.M. 24 voolvral, Buyatplkég ETalpeleg, ETOLPELES LE KOLVO LOLOKTNOLAKO KABEOTWG

r/kat Aoiknon pe tnv Etalpeio, ouyyevelc pe autryv etalpeieg, kabBwg Kat n LNTPLKA Etalpeio kot ol Buyatplkeg Tng
MNTPWKNG Etalpeiag, emiong ta péAn tou Alowkntikol TupBouliou katl ta Alowkntikd oteAéxn tng Etaipeiag. H
Etalpeia mpounBeletal and ta cuvdebepéva pépn ayabd Kal urltnpeoieg, evw Kat n Sla mpopnBevel ayaba kal
TPEXEL UTNPECLEC Og auTaA.

31.12.2019
Ayopéc/E§oda NwAnoeig/Ecoda ATOULTAOELG YNOXPEWOCELG
MnTtpLKn 64 - - 5.065
Nound ouvebepéva
HEpN 80 - - 92
Zuvolo 144 - - 5.157
31.12.2018
Ayopéc/ESoba NwArosig/Ecoda ATALTAOELS YNOXPEWOELG
Mntpikn - - - 1.811
Nound ouvdedepéva
HEpn 98 - - 49
Z0volo 98 - - 1.860

Ot cuvarhayég pe ta cuvdedeuéva uépn yio to 2019 avolvovton TopaxdTm:
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AEATA AZIOY ENEPTEIAKH A.E.
Etola Owovoutkn EkBeon Xprong 2019

(MNood oe xALadeg Eupw, ekTog av opiletal SladopeTika)

, , , Ayopéc/ NwARoceig/ , ,
ZuvaAlayEg pe cuvdedepéva pépn Eobat Ecoba Antoutnoelg | YMOXPEWOELG
EvSooutAiko Advelo
(TEPNA ENEPTEIAKH ABETE) 64 - - 3.864
ApolBEg kataokeunc Movadag Bloagpiou
(TEPNA ENEPTEIAKH ABETE) - - - 1.201
EvSoouAikd Advelo
(TEPNA ENEPTEIAKH EBPQY AE) - - - 3
Anoktnon nayiou (TEPNA AE) 5 - - 6
MpounBeteg NAekTpLkAG evépyetag (HPQN) 75 - - 83
Zuvolo 144 - - 5.157

ABrva 1 Arntpthiov 2020
O MNpoedpocg tou A

EppovounA TUt{ikwoTtag

X 760862
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Q GrantThornton

An instinct for growth’

II.'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metdyoug tng Etaipeiag AEATA AZIOY ENEPTEIAKH ANQNYMH ETAIPEIA

EkBeon EA£yxou eni twv Owovoukwv Kataotaoewv
fvwun

‘Exoupe €A€yEel TIC OUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TN etalpeiog AEATA AZIOY ENEPTEIAKH ANQNYMH
ETAIPEIA (n ETatpela), oL omolieg amoteAoUvtal armd TV KATAOTAON XPNHOTOOIKOVOULKAG B€ong tng 31ng AskepPplou
2019, TIG KOTAOTACELS CUVOALKOU £l008NUATOC, LETABOAWV OlwV KeEPaAaiwY Kol TAUELAKWY POWV TNE XPHOEWS TIOU
€\née TNV nuepopnvia auth, KaBw¢ Kot MepAnPn ONUAVIIKWY AOYLOTIKWV apXwVv Kol HEBOSwV Kol AOLTEG
eneénynUaTkéG MAnpodopliec.

Katd tn yvwpn Hag, ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELG opouoLalouv eVAoya, amnod kabe oucwwdn amoyn, Ttnv
olkovouLKn Béon tng etatpeiog AEATA AZIOY ENEPTEIAKH ANQNYMH ETAIPEIA katd tnv 31n AskepPpiov 2019,
XPNLOTOOLKOVOULKN TNG EMIS00N KL TIG TAPELOKEG TNG POEC VLA TN XProN ou €Anée TV nUepounvia auth cUpdpwva
pe to AleBvn NpotuTa XpnpaToolkovopkng Avadopdg, Omwe autd £xouv uloBetnBel amod tnv Evpwrnaikr Evwon.

Bdon yvapng

Alevepynoape Tov EAeyx0 pog cUpdwva pe ta AteBvn Mpotuna EAéyxou (AME) 6Twe autd £xouv evowpotwOel otnv
EAANvikr NopoBeoia. OL euBuveg pag, cUpPwWvaA Pe TO TPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG
£€kBeong pog “EuBUvec eleykTr yla TOV £AeyX0 TwWV OLKOVOULKWY Katootdoswv”. Elpaote avefaptntol and tnv
Etalpeia, ka®’ OAn tn Sldpkela tou Sloplopol pag, cUpdwva pe tov Kwdika Asovtoloyiag yla EmayyeApatieg
EAeyktég tou ZupBouliou AteBvwv Npotunwv Asovtohoylag EAEyKTWY, OTWC AUTOG £XEL EVOWHATWOEL atnv EAANVIKA
NopoBeoia kal T amaltioelg deovioAoyiag mou oXeTI{oVTaL UE TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY OTNV
EAAGSQ Kol €XOUE EKTTANPWOEL TIC SEOVIOAOYIKEG LA UTIOXPEWOELG CUMPWVA HE TG OTALTACELS TNG LOXUOUOS
vopoBeoiag kat Tou mpoavadepdpevou Kwdika Asovtoloyiag. MOTEUOUUE OTL TA EAEYKTLKA TEKUNPLO TIOU EXOULE
QUTTOKTNOEL ElvaL ETAPKN KoL KATAAANAQ va TTapEXOUV Ao yla TN YVWHN HOC.

Ouowwéng apefatdtnta MoU OXETI{ETAL PE TN CUVEXLON TNG SpaotnpLoTnTog

Edlotolpe tnv mpoooxn cag otn Inpeiwon 2.A eni twv Owkovoulkwy Kataotdoswyv, n omnola meplypddel OTL TO
oUVoAo NG aglag Twv BpaxumpdBeouwV UTIOXPEWCEWV TNG eTalpeiag katd tnv 31n AskepBpiouv 2019 umnepPaivel T
OUVOALKA afla Twv KUKAOGOPOUVTWY TTEPLOUCLAKWY TNG OToLXElWV KaTd TTocd eupw 2.120.345, pe anotéAeopa va
UTIAPXEL N TBavoTNTA va PNV eival og B€on va amonmAnpwoelL HEPOG TWV CULBATIKWY TNC UTIOXPEWOEWV. H cuvBnkn
outn urodnAwvel tv UTapén ovowdoug afefaldtntag n omoio evdexopévwe Ba eyeipel onpavtikny apdpolia
OXETIKA pe tn Suvatotnta tng Etalpeiag va ouveyioel Tn dpaoctnplotntd tne. Onwce avadépetal otn Inueiwon 2.A
emi Twv Owkovopkwy Kataotdoswy, n Aloiknon tng etatpeiog £xel oxedldoel Tnv ANPn KOTAAMNAWY LETPWVY yLO TN
BeAtiwaon NG XpNUOTOOLKOVOULKAG TNG BEONG KAl TNV OUAAr CUVEXLON TWV SpAOTNPLOTATWY TNG, poUT60gon n omola
£xelAndOel uo YN Katd TN oUVTOEN TWV oUVNUUEVWY OlkovopLkwy Kataotdoswy. H yvwpn pag dev Stadopomnoteitat
og oxéon Ue To Béua auTo.

EuBUveg TnG SLoiknong emi TwWV OLKOVOULKWY KOTOLGTACEWV

H Sloiknon €xeL tnv euBUVN yLa TNV KATAPTLON KoL EUAOYN TIOPOUGLOGN TWV OLKOVOULKWY KATAOTACEWV cUUbWVOL e
Ta AMXA Onwg autd €xouv uloBetnBel amod tv Eupwmnaikny Evwon, Omwg Kal yla ekelveg TIg SIKALOEG 0WTEPLKOU
eAéyxou mou n Sloiknon kabopilel wg anapaitnteg, wote va kabiotatal duvath N KATAPTLON TWV OLKOVOLLKWY
KOTAOTACEWV amaAAayUEVWY amo ouclwdeg opaipa, ou odeietal elte oe andrn eite oe AdBogC.
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Katd TNV KatapTion TwV OLKOVOULKWY KATOOTACEWY, N Sloiknon eivat urmtevBuvn yla tnv afloAdynon tng LkavotnTag
¢ Etalpeiag va cuveyioel tn SpaotnploTNTA TG, YVWOTOTOLWVTAG OTIOU CUVIPEXEL TETOLA TIEpIMTWOonN, Ta Béuata
Tou oxetifovtal Pe TN ouveXlopevn SpaotnplotnTa Kal Tn XPRon TG AOYLOTIKAC apXNg TnG ouvexl{OUevng
SpactnploTNTAC, €KTOC Kol €dv n Sloiknon eite mpotiBetal va peuctonoloel Ty Etalpeia n va SlakoPel
8paoTNPLOTNTA TNG N SEV €Xel AAAN PEAALOTIKA EVOAAAKTLKY ETUAOYK A0 TO VA TIPOREl 0 'OUTEC TIG EVEPYELEG.

EuBUveG EAEYKTH] YL TOV EAEYXO TWV OLKOVOHLKWV KATACTAGEWV

Ol otd)oL pog elval va anoktiooupe eVAoyn SlachAALon yLa TO KATA TTOGO OL OLKOVOULKEG KOTAOTACELG, 0TO GUVOAO
TOUC, lval amoAAaypEVEG amd ouolwdeC opaipa, Tou odeiletal eite oe amdtn eite og AdBoG Kal va EKSWOOUUE
£€kBeon eheykTn, n omola mephappavel tn yvwun pag. H ebAoyn Stacdalion cuviota dtaodpaiion uPnAou enunédou,
oAAG Sev elval eyyunaon OtL o éAeyxog mou Slevepyeital cUpdwva pe ta AME, onmwg autd £xouv evowpatwOel otnv
EAANvIk NopoBeoia, Ba evrtomilel mavta €va ouvocwwdeg odpdApa, Otov oUTO UTIAPXEL. XdaApata Suvartal vo
npokOPouv and amadtn 1 and AdBog kat Bswpolvral ouclwdn otav, HEPOVWHEVA N aBpoloTikd, Ba pmopolos
gUAoya va avapévetol OTL Ba emnpgalav TG OLKOVOULKEG amodACELG TWV XPNOTWVY, TIou Aapfdavovtal Pe BAon AUTEG
TLC OLKOVOUIKEG KATAOTAOELG.

Qg kabrkov tou eAéyyou, cludpwva pe ta ANE Onwg autd £xouv evowuatwbel otnv EAAnvikr) NopoBeoia, ackoupe
EMAYYEALATLKA Kplon Kal SLatnpoU e EMOYYEAUATIKO OKEMTIKLOUO KB’ OAn tn Slapkela tou eAéyyou. Emiong:

e Evromioupe kat afloloyolpe Toug KIvdUVOUC oUGLWE0UG OPAAUATOC OTIC OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amdtn eite o AdBog, oxedialovrag Kal Slevepywvtag eAeyKTIKEG Sladikaoieg mou
ovtanokpivovtal otou¢ KvSUvoug oUuToUG Kal OTMOKTOUUE €AEYKTIKA TEKUAPLA TIOU £lval €mopKn Kol
KOTAAANAQ yla va mapéxouv BAacn ylo tn yvwpn pag. O kivbuvog pn evtomniopol ouclwdoug odhAAUOTOG Tou
odeidetal og andtn sival uPnAotepog amd autov ou odeiletal oe AdBog, kabwg n amdtn unopsl va
EUMEPLEXEL oUUTALYVia, TTAacToypoadia, sokeppéveg mapaieipelg, Pevdeilg SapePalwoelc A mapakaudn
TwV SIKAbwV ecwteplkol eAéyyou.

e KatavooUpe TIg SIKAISEG eowTeplkoU eAéyyou ToU oXeTilovial Ue Tov €AEyXO, UE OKOTO TO OXESLOOUO
EAEYKTIKWV SLASIKAOLWV KATAAANAWY YLO TIG TIEPLOTAOELG, AAAG OXL LE OKOTIO TN SLATUMWGN YVWUNG €L TNG
anoteAeopaTIKOTNTOC TwV SIKALS WV eowTtepLkol eAéyxou Tng ETalpeiac.

e AfloAoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apXwV Kal LeBOSwWV Tou xpnotpomnolnnkayv Kot To eUAoyo
TWV AOYLOTLKWYV EKTLLACEWVY KL TWV OXETLKWY YVWOTOTOLHCEWV TIOU €ylvav amod tn dloiknon.

e AmodalvopaoTE yLa TNV KATOAANAOTNTA TNG XPHONG Ao TN 8Loiknon TG AOYLOTLKNAG apXG TNG CUVEXLIOUEVNG
SpaoctnplotnTag Kot Pe BAON T €AEYKTIKA TEKUAPLA TIOU QTOKTHONKAV Yl TO €4V UTIAPXEL ouoLwdng
oBeBaLOTNTA OYETLKA JLE YEYOVOTA I CUVONKEG TTOU WMOPEL va utodnAwvouv ouclwdn afeBatdtnta wg mpog
™V IKavotnTa TG ETalpeiag va cuvexiosl tn 6pactnplotntd tng. EQv cupmepavou e OtL udiotatal ouolwdng
opefalotnta, ipoote UTOXPEWHEVOL OTNV £KOECN EAEYKTH VO EMLOTACOULE TNV TPOCOXN OTLG OXETLKEC
YVWOTOTIOLAOEL TWV OLKOVOULKWY KOTOOTACEWY N €0V QUTEC OL YVWOTOTIOINOELG £lval avemopKeic va
S510.pOPOTIOLNCOUHE TN YVWHN HOC. Ta CUUMEPACUATA pag Baoilovtal g EAEYKTLIKA TEKLNPLO TIOU AOKTWVTOL
UEXPL TNV NUEpounvia TNG £€kBeong eheykTr). QOTO00, HEANOVTIKA YEYOVOTA I GUVONKEC eEVOEXETAL VAL EXOUV
w¢ anotéAeopa n Etatpeia va mavoet va Aettoupyel wg cuvexl{opevn Spaotnplotnta.

e AfloloyoUue TN OUVOAIKN Ttapoucioon, T SOWN KAl TO TIEPLEXOUEVO TWV OLKOVOULKWV KOTAOTAOEWYV,
CUUTTEPAAUBAVOUEVWY TWV YVWOTOMOLOEWY, KOOWE Kol TO KOTA TOCO OL OLKOVOULKEC KATOOTAOELC
OELKOVITOUV TIG UTIOKEIPEVEG OUVOAAOYEG KOL TO YEYOVOTA HE TPOTIO TOU ETUITUYXAVETOL N gUAoyn
napouaciaon.
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Metafl GAAwWV BepdTtwy, KowoToloUUE ot Sloiknon, To oxedlaldpuevo eUPOC KoL TO XpPOVOSLAYPAUUA TOU EAEYXOU,
KOBWE KAl ONUOVTLIKA EUPHATA TOU EAEYXOU, CUUTIEPIAAUBAVOUEVWY OTIOLWY CNUAVTIKWY EAAEIPEWV OTIC SIKALSEG
E£0WTEPLKOU eAEyyoU evtomiloupe KoTd Tt SLAPKELO TOU EAEYXOU HAG.

‘EkBeon eni dAAwv Nopukwv Kot KavovioTtikwv ATtattioswv

1. AapBavovtag umoyn otL n Swolknon €xel tnv gubuvn yla TV Katdption tng EkBeong Awaxeiplong tou
AloknTikoU Zuppouliou, kat’ edappoyr] Twv Slatdfewy tng mapaypddou 5 tou apbpou 2 (Uépog B) Tou N.
4336/2015, onuelwvVoupe OtL:

a) Katd tn yvwpn pag n EkBeon Alaxeipiong tou AtokntikoU ZupBouliou €xel kataptioBel cupdwva
LLE TG LOXUOUOEC VOULKEG armaltroelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTHAG
OVTLOTOLXEL PE TIG CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG TNG XProng mou €Anée tnv 31" AekeuPpiou
2019.

B) Me Bdon tn yvwaon TOU QTIOKTAOOPE KOTA TO £AEyXO HOC, ylwa thv etalpeia AEATA AZIOY
ENEPFEIAKH ANQNYMH ETAIPEIA kot to meplfalov Tng, Oev €XOUUE EVIOTIOEL OUGLWOELG
avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikol tg ZupBouliou.

2. Xtn onueiwon 2.A emi TwWV OLKOVOULKWY KATAOTAOEWV Yivetol avadopd 6To yeyovog OTL To cUVOAO TwV LSiwv
kedalaiwv tng Etatpeiog, katd tnv 31n AskepPpiov 2019 £xel kataotel KATWTEPO TOU Nuiceog (1/2) Tou
LETOXIKOU TNG KePaAalou Kal w¢ €K TOUTOU CUVTPEXOUV oL poUmoBéoelg tng map. 4 tou apbpou 119 tou
N.4548/2018, Bdosl Tou omoiou To ALOLKNTIKO ZUUPOUALO UTIOXPEOUTOL VO CUYKOAEDEL TN YEVLKA CUVEAEUON
TWV HETOXWV Pe BEpa TRV ANPN TV KATAAANAWY PETPWV.

ABnva, 1 Arntpthiou 2020
H Opkwtdcg EAeykThg AoyLoTAG

EAévn ZtepeomovAou
AM. 2.0.E.A. 42221

O GrantThornton

An instinct for growth’

Oprwrol EMeysrts Z0yBoukos Emxupdotiv
Zeglpou 56, 17564 Nakawd Dnpo
AM IOEA 127
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AEATA AZIOY ENEPTEIAKH A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Mooa og xA1adeg Eupw, ektog av opiletal SltadopeTika)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AskepBpiov 2019)

T0pdpwva pe ta Aebvr Mpotuna Xpnpatootkovotkng Avadopdg (ANXA), we Exouv voBetnOei anod tnv Evpwnaikn
Evwon

Ot cuvnuuéveg OLKOVOULKEG KataoTtaoelg eykpibnkav amo to AlotknTiko upBouAtlo tng AEATA AZIOY ENEPTEIAKH A.E.
v 1n Antplhiou 2020 kat €xouv avaptnBel oto Stadiktuo otnv nAektpovikn dteuBuvon www.b-deltaaxiou.gr aAAd Ko
oto www.terna-energy.gr omou kot 6a mapapeivouv otn S1aBeon Tou emevVOUTIKOU KOLVOU.
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AEATA AZIOY ENEPTEIAKH A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Mooa og xA1adeg Eupw, ektog av opiletal SltadopeTika)

KATAZTAZH OIKONOMIKHZ OEzZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIrHTIKO

Mn kukAodopoUv evepynTiko

Acwpato mayla otolyeia

Evowpata mayla otolxeia
AvaBaAropeveg DopoAoyLKEG ATIOLTHOELG
20voAo un KUkKAopopoUVTOG EVEPYNTIKOU

KukAodopoUv evepynTiko

AnoBéparta

EUTIOPLKEG QTTAULTIOELG

AMalTAOELG Ao CUUPBACELG e TTEAATEC
MpokataBoAEG KAl AOUTEG ATALTA OELG
Anoutioelg ano ¢opo eLoodnaTog
Xpnuatika dtabéoia

20voAo KUKAOOPOUVTOG EVEPYNTLKOU

ZYNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAI YNOXPEQZEIX

1610 kKepAAana anoSLEOPEVA GTOUG LETOXOUG TNG UNTPLKAG
MeToxLKO KepaAato

YrioAoumno KepSwv LG VEO

Z0volo Wiwv kedpalaiwv

MaKponpOOeoNEG UTIOXPEWOELS
MakponpoBeopa Savela

MNpoPAen yLa anolnpiwon mTPocwILKoU
AvaBaoAAOpEVEG HOPOAOYIKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOECEG UTIOXPEWOELG

MpounBeutég

MakpompOBECEC UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPNon
AedouleupEVEG KaL AOUTEG BpaxumpOBECLEG UTIOXPEWOTELG
Z0UvoAo BpaxuNPOBECUWY UTIOXPEWOEWV

20VOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQAAAIQN

Inueiwon

O 00

11

12

13

16

14

15

31.12.2019 31.12.2018
11 12
3.713 5.464
- 27
3.724 5.502
198 170
279 408
125 113
481 308
6 6
152 251
1.241 1.256
4.965 6.758
2.470 1.870
(3.366) (1.178)
(896) 692
3.810 -
1 1

34 -
3.845 1
1.879 1.721
54 3.666
83 679
2.016 6.065
5.861 6.066
4.965 6.758

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV QVOTTOCTIOOTO PEPOG UTWV TWV ETolwv OKoVouLlKWwY KaTaotaoewy.
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AEATA AZIOY ENEPTEIAKH A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Mooa og xA1adeg Eupw, ektog av opiletal SltadopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon
ZuveXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyactwv 17
Kootog mwAnoswv 18
MukTo KépSog
‘E€oda Slolknong kat dtabeong 18
Noud é0060/(£€06al) 19
AnoteAéopata eKHETANAEUONG
Xpnuatoolkovouka €€oda 20
Znpieg npo popou LcoSHHATOC
Dbpog eLlcodNpaTog 16

KaBapig Inpieg xpong

Nownd cuvoAika eLcodnpata

ZTOLXELQ TTOU AVAKOTATAOOOVTAL LETAYEVECTEPQ OTOL
anoteAfopora

ZUYKEVTPWTLKEG CUVOALKEG {nuieg xpriong

OL OUVOSEUTIKEG ONUELWOELG AOTEAOUV AVOTTOCTIOOTO PEPOG UTWV TWV ETolwv OKovoulkwy Kataotaoewy.
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AEATA AZIOY ENEPTEIAKH A.E.
Etroleg Okovoulkég Kataotaoelg Xpriong 2019
(Mooa og xA1adeg Eupw, ektog av opiletal SltadopeTika)

KATAZTAZH TAMEIAKQN POQN rIA TH XPHZH 2019

01.01 - 01.01 -
Inpeiwon _ 31.12.2019 31.12.2018

TOUELOKEG POEG OO AELTOUPYLKEG SpaOTNPLOTNTEG

Znuieg npo $Opou EL00SHHATOG (2.120) (798)
AvampooapuUoyES yLa TNV cUU@wVia Twv KaBapwv powv oo

AELTOUPYIKEC SpaOTNPLOTNTES

ATMOOBECELG ACWHATWY, EVOWLOTWY TTaYiwv otoleiwy Kat

SIKALWULATOG XPrIONG TIEPLOUCLAKWY OTOLXELWV 5,6 312 319
ATIOELWOELG 1.444 450
MpoPAEYELS - 1
ToKoL Kat Aot XpNATOOLKOVOULKA £€0da 20 203 219
Nettoupykég (Tnpieg)/képdog tpo petaBoAwv tou kepahaiov

kivnong (161) 190

(AU§non)/Meiwon os:

AnoBépata (28) 9
EUTOPLKEG amaLTOELS OO CUMPBACELS LE TIEAATEG 119 68
MpokataBoAég kat Aoumég BpaxumpdOeoeg amaltioeLS (173) 74
Avénon/(Meiwon) os:

MpounBeUTEC Kol UTIOXPEWOELG ATO CUUPBAOELG UE TIEAATEC 152 167
AeSouleupéveg Kal AoumEG BpaxumpOOeoEG UTIOXPEWOELG (597) 45
MAnpwuESG HOPOU ELCOSHATOC - 2

KaBapég Tapelakég (EKpoEG)/eLopoEG amd AELTOUPYLKEG
Spaotnplotnteg (688) 555

TOUELOKEG POEG OO EMEVSUTLKEG SpaOTNPLOTNTES
NMwAnoele/(ayopeg) EVOWUATWY KOL ACWHOTWVY TTAYiWV CTOLXEIWY 5,6 1 (96)

KaBapég tapelakég eLopoEg/(ekpoEg) amd eMEVSUTLKEG
Spaotnplotnteg 1 (96)

TOUELOKEG POEG OO XPNHOTOOLKOVOULKEG SPOOTNPLOTNTEG

Elompatelg amo avénoesilg kepaiaiou 593 -
Elompatelg yla pakponpoBeopa daveia 3.810 -
MANPWLEC yla pakpompoBeopa Savela (3.643) (329)
Tokol MAnpwBEévTeg (172) (209)
KaBapég Tapelakég eLopoEg/(eKpoEG) amd XPNIUOTOOLKOVOULKES

Spaotnplotnteg 588 (537)
KaBapr peiwon xpnuatikwv Stabsoipwv (99) (79)
XpnHatikd Staboiua otnv apxr tne Xxpriong 11 251 330
Xpnuatikd Stabgoipa oto TEAoG TNG XProng 11 152 251

OL 0UVOBEUTLKEG ONUELWOELG AMOTEAOUV avarmtdomacTto HEPOG autwy Twv Ethowwv Owovouikwy Kataotdoewy.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MeTtoxLKO Awadopd umép To

YrtoAouno

kepaiaio aptio AnoBepartika KEPSWV €1 VEO Zovodo
1n lavouapiou 2018 1.870 - - (462) 1.408
KaBapég {nuieg meptdédou - - - (716) (716)
Nound cuvoAkd eLcoSpata
ZUYKEVTPWTLKEG CUVOALKEG {npieg mepLdSou - - - (716) (716)
31ng Aekepppiov 2018 1.870 - - (1.178) 692

OL OUVOBEUTIKEG ONUELWOELG AMOTEAOUV avamdomaoTto HEPoG autwy Twv Ethowwv Owovopikwy Kataotdoewv.

H Etatpeia katd tnv edpapuoyr tou AMNXA 9, avayvwploe tTn undauwvr enidpact) tou oto kovSUAL «YrtoAouto kepSwv €1 véo» tnv 01/01/2018, evw amd tnv utobetnon tou AMXA 15 tnv
01/01/2018 6ev eixe mpokUPeL enidpaocn. Avalutikd n entibpacn anod tnv epappoyr Tou AMXA 9 OTIC OLKOVOUIKEG KATAOTAOELS TNG Xpriong 2018, avaAvovtal otn Inusiwon 2.6.3 twv

ETNOLWV OLKOVOMLKWY KATOOTACEWV TG XPNong mou éAnge tnv 31/12/2018 kat oL omoieg €xouv dnuoctonoinbei otnv totooeAida tng Etatpeiag.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

MET?XLKO Atacbo!:)a UTtép TO AnoBepoikd Yrt?i\omo , Stvolo
Kedalaio aptio KEPSWV €1G VEO
1n lavouvapiov 2019 1,870 - - (1,178) 692
KaBapég {nuieg nepldédou - - - (2,181) (2,181)
Nound cuvoAkd eLcoSpata
ZUYKEVTPWTLKEG CUVOALKEG {nuieg mepLdoSou - - - (2,181) (2,181)
‘Ekdoon petoxikol kedadaiou 600 - - (7) 593
ZuvaAAayég pe MeTOXouG TNG ETALPELaG 600 - - (7) 593
31ng AskepuPBpiov 2019 2,470 - - (3,366) (896)

OL OUVOBEUTIKEC ONUELWOELS AOTEAOUV QVOTTOOTIOOTO PMEPOG QUTWV TWV ETAoLwv OKoVoULKWY KaTaoTtdoswy.

21



AEATA AZIOY ENEPTEIAKH A.E.
Etrolec OlkovouLkeg Kataotdoelg Xpriong 2019
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

ENEZHFHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ IA THN ETAIPEIA

H «AEATA AZIOY ENEPTEIAKH ANQNYMH ETAIPEIA MAPATQrH: HAEKTPIKHZ ENEPTEIAZ» cuotd®nke tnv 08/10/2010
ocUpdpwva pe tig Statagelg tou K.N.2190/20 pe tnv ur’ aplBpod 2238 mpaén tng oupPolaloypadou EAEvng Xp.
OuwuomoUAou(DEK 12670/03.11.2010).. ExeL €6pa tnv ABrva, 060G Mecoyeiwv 85 kat n didpkela tng ivat 30 €tn.
O oKOTOC TNG eTaLpeiag elval n KATAOKEUN Kal eKUETAAAeUOn ZTabuol Tupnapaywyng HAeKTpLopoU OgpuoTnTag Ue
™ xpnon Bloaepiou yla kavoLLo

JUUPWVA HE TO KATOOTATIKO, OKOTIOG TNG eTALPEiag ival:

H avaAndn kat ektéheon maong ¢uoews Texvikwv Epywv, Anpooiwy, ISLWTIKWY KAl YEVIKA VOULKWVY TIPOCWTIWV 1
OPYOAVLOUWV I CUVETOLPLORWY TAong dpUosws otnv EAAASa 1 to e€wteplko. H Kataokeur, Eykatdaotaon, Asttoupyia
Kot ExpetaAevon Movadwv Napaywyng HAEKTPLKAG evépyeLlag amd Avavewolpeg MnyEg Evépyelag (A.MN.E.) cupudwva
HE TIG SLaTaelc Twy vopwy 2244/1994, 2773/99, 3428/2005,3468/2006 kat 3851/2010 omwg LoxUouVv GrUEpPO Kol
OTIWC TUXOV TpoTomoLlnBoUv oTo PEAAOV aAAQ KL LE OTIOLEGSATIOTE AAAEC SLATAEEL VOUWVY ETUTPETIETOL N KATAOKEUN,
gykatdotaaon, Asttoupyla, emdotnaon, enyopriynon Kot ekpetaAAevon Movadwv Napaywyng HAEKTPLKAC eVEPYELAC.
H avaAnyn kot ektédeon maong GUoEWC LEAETWY, ETUPBAEPEWV KOL EPEUVWV.

H Aettoupyia tou Ztabuol Mapaywyng Bioaegpiou tng etatpeiag Eekivnoe evtog tou 2016.

Ot ouvnupuéveg Olkovoplkeg Kataotaoelg tng 31ng AskepBpilov 2019 eykpiBnkav amnod to AolknTikd TUPBOUALO TNV
1/4/2020 Kol UTIOKELVTAL OTNV OPLOTIKA £yKpLon tNG Mevikng JUvEAEUONG TwWV PETOXWY, €ival s SlaB£oipeg oto
EMEVOUTIKO Koo ota ypadeia tng Etatpeiag (066¢ A. Mecoyeiwv 85, 11526 ABrva) kat tnv LotooeAida tng Etatpeiag
oto dladiktuo.

Ot cuvnupéveg Owovoukég Kataotdoelg tng Etalpeiag evomololvtal e tn pEBoSo TNG OALKAC EVOToinong OTLG
gvorolnuéveg OwovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omola givat eykoteotnpévn otnv EAAGSa
KQlL TNG oTtolaG To T0C0O0TO CUUUETOXNG otnv Etatpeia tnv 31/12/2019 avépyetal os 66% (31/12/2018: 66%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol OUVNUEVEC OLKOVOUIKEG Kataotaoel tne Etalpeiag tng 31ng AeskepPpiouv 2019 mou KaAUTTOUV TNV £THCLA
niepiodo amoé tnv 1n lavouapiov €wg kat tnv 31n AskepPplouv 2019 eival cOpdwveg pe ta Alebvi Mpotuna
Xpnuotoowkovopkng Avadopdg (AMXA) mou £xouv ekboBel amo tnv Emttpon AleBvwv Aoylotikwy Mpotunwy (IASB),
KOBWE Kol TwV AlEpUnVELWY TOUC TIoU €xouv ekdoBel amd tnv Emwtponn Epunvelog Mpotunwv (IFRIC) kat €xouv
uLoBetnOel amd tnv Eupwnaikn Evwon péxpt tnv 31n AskepPpiov 2019. H Etatpeio edpapuolel 6ha ta Alebvi
Noylotikd Mpotura (AAM), ta AteBvr MpdtuTa Xpnpotootkovoukng Avadopdc (AMXA) kot Tic Aleppnveieg Toug mou
£xouv edappoyr OTIC gpyaocieg t™G. Ol OXETIKEC AOYLOTIKEG TTOALTIKEC, mepiAndn Ttwv omolwv mapouctdletol
TAPAKATW 0TN Inueiwaon 4, £xouv ebOPUOOTEL LE CUVETIELA OE OAEC TIG TTAPOUCLA{OUEVES TIEPLOSOUG.

A. Zuvéyion SpaotnpLlotnTog

H Sloiknon tng Etaupeiag extipd ot n Etatpeio Stabétel emapkeic mopoug mou dtacdaAilouv Tnv oo cuvéxion
™¢ Aettoupyiag Tng we “Bliwaotpun Owovopkn Movada” (Going Concern) oto mpoPAEP Lo HEAAOV.
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Katd tnv 31 AskepBpiou 2019 to cUvolro twv I16iwv KedbaAaiwv tng ETalpelag £l KATAOTEL ApVNTIKO KL GUVIPEXOUV
ol mpolUmoBsoelc edappoyng tou apbpou 119 tou N.4548/2018. MapdAAnAa, katd tnv 31/12/2019 1o kedpdalalo
Klvnong tng etatpeiag €xel KATAOTEL ApvNTLKO KOTA OGO 775 X\, EUPW UE ATIOTEAECHO VA UTIAPXEL TBavotnTa va
pnv gival og B€on va amomAnNPwWoEL LEPOC TWV CUMPATIKWY TNG UTtoxpewoewv. H Etalpeia ota mAaiola evoexoOuevng
aVvAYKNG evioxuong Tng PeuoTOTNTAC, MEPOV TOU TPOYPAUUATOG €€0LKOVOUNONG KOOTouG, efetdlel pio oslpa
MPOCOETWY evepyELWY TIOU HETAEY AAAwv mephapBavel: AloTEAECUOTLKN eKUETAAAEUON Kal Slakivnon kepoAaiwy
METOEL TWV eTaLPLWVY Tou Opilou Kat avaBewpnon UGLOTAPEVWY CUUPWVLWY UE CUVEPYOATEC.

O Baoikog pétoxog tng Etaupeiag, TEPNA ENEPTEIAKH ABETE gyyudtal tnv anmpookormtn AELToupyila TNG EMXELPNONG
KOl ytot To Adyo autd otnv ktaktn Mevikn Tuvéleuon ou cuykAROnke tnv 31/1/2020 anodacicOnke n avénon tou
MetoxtkoU Kedpahaiou tng Etatpeiag, katd to mocso tou 1.800 xtA. eupw. H ev Adyw auénon kaAldOnke oto cuvolo
™¢ amd TN UNTtplkn etotpeia TEPNA ENEPTFEIAKH Siapopdwvovtag To TOCOOTO CUUUETOXAG tng o 80% kal
oAokAnpwOnke tnv 26/03/2020 petd tnv AN tng oXeTIKAC £ykplong amd to FTEMH.

Elvat yeyovog ot n ekbnAwaon tng mavdnpuiog tou COVID-19 (kopwvoiol) BprKe TOUG TTOALTEC KOLL TLG TIOALTIKEG NYEOLEG
OAOU TOU KOGUOU EVIEAWC QTIPOETOIUAOTEG YLIA TNV AVILLETWTILON TNG, YEYOVOC Tou odnynae oAU ypriyopa otnv
paydaia eEamAwor] g vooou Kat oTnv dnuloupyla alobnudtwyv avacdaAslag kat dpoBou yla thv Tehkr EKBacn Tou
npwtodavolg autol datvopévou. H Etatpeia kat o Ophog TEPNA ENEPTEIAKH otov omolo evtdoostal Kwvnonke pe
ToxUTNTA KAl arnodaoloTkOTNTa, oxedlaos Kal ApXLoe AUECWE VA UAOTIOLEL £va TTAAVO HETPWV KOL EVEPYELWV KAl yLa
™ Slaodaiion NG vyelog OAwv Twv gpyalopévwy Kat Tth Staodalion tng Emxelpnolakng tou Juvéxetag. H Aloiknon
HEPLUVA yla T Slotrpnon tng eVpLBUNG Asttoupyiag tNg otnv eAANVIKN emikpatela, ebapudloviag dtadikaoieg
ouveXoUC EVTOTILOHOU Kal aLoAdynong OAwv Twv KvdUvwv mou evdexopévwg Ba mpokUPouv oto Apeco péAlov. H
OPYOVWTLKA QATMOTEAECUOTIKOTNTA Tou Oupilou €xel Snuoupynoel évov amodedelypéva LKovO, EUEAIKTO Kol
QUITOTEAEOUATIKO UNXOVIOUO QVTLHMETWILONG KABe mubavrc kplong oe omoladnmote etalpeia tou OuiAou Kal av
gudavioTeL.

Qg TPOC TNV OLKOVOULKN NG B€on, n Etalpeia, mapd tThv UPLOTAUEVN OLKOVOULKN Kplon, Katd tnv nuepounvia
avadopdg Twv £TNOLWV OKOVOULKWY KaTooTAoEWY, aAAQ Kal KOTA TNV nUepounvia €ykplong autwv, dtatnpel
LKOVOTIOLNTLKN KEDAAQLOKN EMAPKELN KOL PEUCTOTNTO Kol ouvexilel va elval amoOAuta CUVETAG €vavil Twv
UTIOXPEWOEWV TNG TPOC TPOUNBOEUTES, SNUOCLO, A0PAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

B. Bdon empétpnong
OL CUVNUUEVEG ETOLPLKEG OLKOVOULLKEG KATAOTAOELS TNG 31ng AekepPplou 2019, €xouv cuvtayBel Baoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

. Nopopa mapouoioong
To voulopa mapouciacng sival to Eupw (voplopa tng xwpag tng €6pag¢ tng Etalpeiog) kot 6Aa ta mood
napouaotalovral og XIALadeg Eupw, ekTOC edv avadépetal StadopeTika.

A. Xpion eKTYUNOEWV

H oUvtagén Owovopulkwy Kataotdoswv cUpdwva pe ta ANXA amattel Tn xprion KTUNCEWV KAl TNV Aoknon Kplong
KOTA TNV £dopuoyn Twv AOYLOTIKwY opXwv Tng Etalpelag. Kpioelg, mapadoxég kol eKTLUNOELS TG Aloiknong
EMNPEAI{OUV TO OGO OTO OTOLO OTMOTLUWVTOL OPLOUEVA OTOLXELO TOU EVEPYNTIKOU KOl UTIOXPEWGELG, TO TTOGO TIOU
avayvwpiletal Katd tn SlApKela TNG XPRoNG ylo oplopéva €coda Kal ££06a, KaBwe Kol T MapoUCLalOUEVEG
EKTLUNOELG YLOL TLG EVOEXOEVEC UTIOXPEWOELG.

Ot mapadox£g Kal oL eKTIUAOELS aflodoyouvtal oe cuvexr Bdon kot cUUGWVO LE TNV LOTOPLKN EUTELpia Kol AAAOUG
TIAPAYOVTEC, oL UTIEPINAUBAVOUEVWY TIPOGSOKLWVY YLa TNV EKBaon LEANOVTIKWY YEYOVOTWY Ttou Bewpouvtal AoyLKd
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KATW Ao TG UPLOTAREVEG OUVONKEG. OL EKTLUNOELG KAl OL TTaPaSOXEC QUTEC adopoUV 0To HEANOV KOL WG CUVETIELQ,
TO PAYHATIKA amoteAéopata eival mibavo va Sladopomololvtal arnd Toug AOYLOTIKOUG UTTOAOYLOMOUG.

OL Topeig mou amaltouv Tov PeyaAUTEPO Babuod Kpiong KaBwg KoL oL TOUEIC OTOUG OTOLOUC Ol EKTIUNAOELC KAl Ol
napadoxég €xouv onuavtiky emibpaocn otig OwkovoulkéG Kataotdoelg mapoucotalovral otn Inueiwon 3 twv
Owkovopkwv Kataotdoswv.

E. Néa Mpotuna, Aleppnveieg ko tpononoltioslg Npotunwv

OL AOYLOTIKEG OpXEC TTOU EPAPUOCTNKAV YL TNV TIPOETOLLOGIO TWV OLKOVOWLKWY KOTOOTACEWV £ival oL (BLEG e AUTEG
TIOU akoAouBnBnKav oTNV cUVTALN TWV OLKOVOMLKWY KATAOTACEWY TNG ETalpeiag yia tn xprion mou €Anée tnv 31
AekepBpilov 2018, ekTOC Ao TNV ULOBETNGON TWV TPOTIONMOLNCEWY OPLOUEVWVY TIPOTUTIWY, N €GAPUOYN TWV OMoiwy
€yVe UTOXPEWTIKN otnv Eupwraikn Evwon yla Tig XpRoeLg mou Eekvouv tnv 1n lavouapiov 2019 (BA. ZNUELWOELS
2.3T.i) ko 2.2T.ii)).

i) Néa Mpotuna, Aleppnveieg, avaBewpPnoEeLg Ko TPOTOTIOLOELG UILOTANEVWY MpoTtUnwy ta onoia
€xouv tebel o€ oYL ko £xouv uLoBeTnBel and tnv Evpwnaikny Evwon

Ta akolouBa véa MpoTtuma, Aleppnveieg Kal Tpomomnoloslg Npotunwv €xouv ekboBel amod to JupBouALo AleBvwv
Noylotikwv Mpotunwv (IASB), £xouv uloBetnBel amoé tv Eupwmnaiki Evwon kol n ebapuoyn toug sivat
UTIOXPEWTLKA amo tnv 01/01/2019 f} petayevéotepal.

ANXA 16 «MioBwoeLg» (edpappoletat yla THoLEG MEPLOSOUG IOV EKLVOUV TNV A HeTd tTnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB npo£Pn otnv £ékdoon evog véou Mpotumnou, tou AMXA 16. ZKOMOG TOU £pyoU TOU
IASB ftav n avamtuén evog véou Mpotumou yla PLobwaoelg mou kabopilel T apx£EG Tig omoieg edappolouy kat ta Svo
pEpn og pia cupPaon - SnAadn kat o eAATNG («0 ULoBWTAC») Ko 0 TiPopnBeUTAG (€0 EKULOOWTACY) - yla TV mapoxn
OXETLKWV MANPOPOPLWV YL TIG KLOOWOELG KATA TPOTIO TIOU ATTEKOVIIEL TILOTA AUTEG TIG CUVAAAAYEC. Ml TNV ETiteEVEN
OQUTOU TOU OKOTOU, 0 MLoBwTNG Ba MPEMEL va avayvwpelosl Ta TEPLOUCLOKA OTOLXELO KOl T UTTOXPEWOELC TIOU
amoppEOUV amo TN HicBwan. OLtpomonolnoelg dev £xouv enidpacn otig OIKOVOULKEG KATaoTAOELC.

EAAMNXA 23 «ABeBaiotnta oXeTIka e Xelplopoug Mopou Elcodipatog» (epapudletat yla eTNOLEG MEPLOSOUG TOU
€ekwvouv tnv R peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéBn otnv €kdoon uiag véag Alepunveiag, tng EAANXA 23. To AAN 12 «Dodpot
Elcodnuatoc» mpooblopllel Tov AOYLOTIKO XELPLOMO TOU TPEXOVTOG Kal avaBaAlopevou ¢opou, alld Oev
TPooSLopileL ToV TPOTO e TOV oTolo Ba Mpémel va avtikatontpilovtal oL eTuntwoelg TnG afefatotntag. H EAANXA
23 mephappavel ti¢ eminpoobetec Tou AAM 12 amoaltioelg, mpoodlopi{ovtoc Tov TPOTo e ToV omolo Ba mpémel va
ovTKoTomTpilovtal ol EMUMTWOELS TG ofeBalOTNTAC OTOV AOYLOTIKO XELPLOPO Twv Ppopwv elcodnpatoc. Ot
tpomnomnolnoelg Sev £xouv enidpaocn otig OLKOVOULKEG KATaoTAoEL.

Tpomnonoljoelg oto AMXA 9: «MpomAnpwOévta Itoweio pe Apvntik Amodoon» (epappodletal yla €TNOLEG
nepLodoucg tou §ekvolv tnv A petda tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéRn otnv £k60CN TPOTIOMOLNCEWY TIEPLOPLOEVOU OKOTIoU oto AMXA 9. Bdoel
TWV UPLOTAUEVWY AmOLTHOEWY Tou AMXA 9, pio OWKOVOWLKA ovtoTnTa Oa eMUETPOVUCE £Va XPNOTOOLKOVOULKO
oTolelo TOUu evepynTKoU HE apvnTikA amodoon otnv elAoyn ofla pEOW TWV AMOTEAECUATWY, KaBwg To
XOPAKTNPLOTIKO TNC «apvNTLKAC amodoong» Ba pmopouoe va BewpnBel dtL Snpoupyel evOEXOUEVEG TOUELAKEC POEC
ol omoleg 6ev amoteAouvTaL LOVO amd TMANPWUEG Kepalaiou Kol TOKOU. BAOEL TwV TPOTMOMOLCEWV, Ol OLKOVOLKEG
OVTOTNTEC ETUTPETETAL VOL ETILUETPOUV CUYKEKPLUEVA TIPOTIANPWTEQ XPN LOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU UE
OpPVNTLKN ardS00n OTo AMooBECUEVO KOOTOC I} 6TNV eUAOYN afla LECW TWV AOUTWY GUVOALKWY ELCOSNUATWY, EPOoOV
TAnpeitatl pia cuykekplpévn npolnoBeon. OL tpononolnoslg Sev £xouv enidpaon otig OLKOVOULKEG KATaoTAoELG.
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Tpononotjoelg oto AAMN 28: « MakpompOOeopeG ZUMMETOXEG O Zuyyeveig kot Kowonpagisg» (epappoletal yia
£TAOLEG TEPLOSOUG TTOoV EEKLVOUV TNV A eTd tnv 01/01/2019)

Tov OktwpPplo Tou 2017, to IASB po€Pn otnv £KS0ON TPOTIOTOLCEWV TIEPLOPLOEVOU oKomoU oto AAM 28. Tkomog
TWV €V AOYW TPOTIOTIOLCEWV ELVaL N TTAPO)XI) SLEUKPLVICEWY OXETIKA LE TOV AOYLOTLKO XELPLOUO TWV LAKPOTIPOBecUWVY
OUUMETOXWV OE Hia ouyyevn 1 Koworpaéio — otig onoieg dev edpappoletal n pEBodog tng kabaprc Béong — Baoel
Tou AMXA 9. Ot tportomotnoelg Sev €xouv enidpaocn otig OKOVOULKEG KATaoTAOELG.

EtAoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (edpapproleTon yLa £THOLEG TEPLOSOUG IOV EEKLVOUV TNV | HETA
tv 01/01/2019)

Tov AskéuPpro tou 2017, to IASB mpoéfn otnv ékdoon «Etoleg BeAtlwoelg twv AMNXA — KUkAog 2015-2017», n onola
amnoteAeital anod pio celpd TPOMOMOLCEWY O OpLOMEVA MPOTUTIA KOl AMOTEAEL LEPOG TOU TIPOYPAUUATOC VLol TLG
etnoleg BeAtwwoelg ota AMNXA. Ot Tpomomnolioelg mou neptlaufdavovtal otov KUKAO autov sival ol €€ng: ANXA 3 -
ANXA 11: ZUPPETOXLKA SLKOLWLATA TIOU KOTELXE TIPONYOUEVWG O OTTOKTWY O€ pia ard kowvou Asttoupyia, AAM 12:
Eruntwoelg otov $popo £L008NUATOG amd TANPWHEG YL XPNHMOTOOLKOVOULKA HECA TOEWVOUNUEVA WC OTOLXELD TWV
W6ilwv kedpalaiwv, AAN 23: Kootn Savelopol emAé€lpa yia kedalatonoinon. OL tpomomnolnoslg epapuolovral yia
ETAOLEG TIEPLOBOUG TIOU £eKLvoUV TNV N UeTa TNV 1n lavouapiou 2019. Ot Tpomomnolnoelg Sgv £xouv emidpacn oTLG
OLKOVOUILKEG KOTOOTAOELG.

Tpononotjoelg oto AAM 19: «Tpomonoinon, Nepikon | Atakavoviopog Mpoypappatog Kabopilopévwyv Nopoxwv»
(edpappoleton yra etrioleg mepLOSoug mou eKvolv TN A petd tnv 01/01/2019)

Tov QePpoudpto tou 2018, to IASB po£Rn otnv £KS0CN TPOTIOTIOLCEWY TIEPLOPLOKEVOU OKOTIoU oto AAM 19, Baoel
TWV OTOLWV L0 OLKOVOLKT) OVTOTNTA OTTALTELTOL VA XPNOLUOTIOLEL ETILKALPOTIOLNEVEG AVOAOYLOTLKEC TTOPASOXEC KOTAL
TOV POGSLOPLOUO TOU KOOTOUC TPEXOUOAG UTINPEGLAG KAl TOUu KaBapoU TOKOU yLa TNV evamopévouaa epiodo UeTd
TNV TPOTIONOLNGN, TNV TEPLKOTIH 1} TOV SLAKOVOVIOUO EVOC TIPOYPAUOTOC KABOPLOUEVWY TTOPOYWV.

TKOTOG TWV €V AOYW TPOTIOTOLRCEWVY £lval N evioxuon TnG KATavVONong TwV OLKOVOULKWY KATAOTACEWV KOl N Tapoxn
TIEPLOCOTEPO XPHOLUWV TTANPOdOPLWY OTOUG XPROTEC AUTWV. OL TPOTIOTIOLHOELG SV €XOUV EMISPATN OTLC OLKOVOULKES
Kataotdoelc.

ii) Néa Mpotuna, Aleppnveieg, avabewpRoEeLg Kal TPOTIONOLROELS UdLoTApeVwy MpotUinwy ta onoia dev
€xouv 10l o€ LOXL 1 Sev €Xouv eykplBei anod tnv Evupwnaikr ‘Evwon

Ta akéAouBa véa Mpotumna, Aleppunveieg kat tpomomnoloelg Npotunwy €xouv ekSoBel amnd to ZuppouAlo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun tebel oe oYL eite Sev €xouv uloBeTNBeL amo tnv
Eupwmnaikn Evwon.

AvaBewpnon tou EvvoloAoyikoU MAaiciou tng Xpnpatoowkovopikng Avadopds (epappdletat yla €TnoLeg
nepLodouc tou Eekvouv Tnv 1 peta thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéBn otnv avaBewpnon tou Evvolohoyikol MAaiciou NG
XpNUOTOOKOVOULKNG Avadopdg, OKOTIOG TNG OTOLAG ATAV N EVOWUATWON ONUAVTIKWY Bgpdtwy Ta onola Sev
KaAUTtovtay, KaBwg emiong Kol n emikalpomnoinon Kat mapoxn SLEUKPWVIoEWVY O OXEON LE OUYKEKPLUEVEG
kaBodnynoeilg. To avabswpnuévo Evvolohoyko MAaiolo Tng Xpnpatoolkovouikng Avadopadc nepllapfBavel
évat VEO KedOAALO OXETIKA HE TNV EMIUETPNON, OTO OmMoio ovaAlstal n €vvola TNG EMLUETPNONG,
ocupnepAaUBAVOUEVWY TIOPOYOVTWY TIOU TIPEMEL Vo AopPBavovtal umodn Katd tnv smdoyn piag Baong
ETUUETPNONG, OEuaTa OXETIKA LE TNV Mapouciaon Kal yvwotonoinon otlg OWKOVOULKEG KaTaoTdoelg Kol
kaBodnynon avadoplkd HE TNV OMOAVOYVWPELCN OTOLXEIWV TOU EVEPYNTIKOU KOl UTIOXPEWOEWV ATO TIG
Owovouikég Kataotdoelg. MNepattépw, to avabeswpnuévo Evvolohoykd MAaiolo tng XpnUOTOOLKOVOULKAG
Avadopadg nephapPfavel BEATIWHUEVOUG OPLOROUG TWV OTOLXELWV TOU €VeEPYNTIKOU KOL TWV UTIOXPEWOEWVY,
kaBodnynon mou unmoPonbd tnv edpappoyr] TwWv v AOyw 0PLOUWY, ETLKOLPOTIOINGN TWV KPLTNPLwy yLa TV
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ovVayvwpLon TWV OTOLXElWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV, KOBWC emiong Kol SLEUKPLVIOELS o€
ONUOVTLKOUG TOUELG, OTwE oL poAoL TNG SLaxelplong, TNG cUVINPENTIKOTNTAG Kot TG afefatdtntag Katd tnv
EMUETPNON OTNV XPNUATOOLKOVOULKH TIAnpodopnon. H Etawpia Ba efetdcel tnv emimtwon OAwv Twv
mapanavw ot OLKOVOULKEG Tou KataoTtdoslg. Ta avwtépw £xouv UoBeTnOel amod thv Evupwnaikny Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpononowjoelg ot Avadopég¢ tou EvvololoywkoU [MAaiciou tg Xpnuotoolkovouikng Avadgopadg
(edapuodleton yra €TroLeg TEPLOSOUC TTOU EEKLVOUV TNV R HETA TV 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv €kdoon Tpomomolnoewv ot Avadopeg Tou Evvololoyikol
MAalolou TnG Xpnuatoolkovoulkng Avadopdcg, o ouvéxela tng avabBewpnong tou. Oplopéva Mpotuna
neplappavouv pntég avadopEeG Oe  TIPOYEVEOTEPEG €kSOOELC Tou EvvololoywkoU [MAatciou NG
XpNUOTOOKOVORLKNG Avadopdg. ZKOTIOG TwWV €V AOYW TPOTIOTIOLCEWVY €(VOL N ETKALPOTOLNGCN TWV WG AVW
ovadopwv KalL n umootnpl€n ywa tn petaBacn oto avabswpnuévo Evvolohoywo [MAaiolo tng
Xpnuatoowkovoulkng Avadopdg. H Etalpia Ba e€etdoel Tnv enintwon OAwWV Twv MAPATAVW OTLC OLKOVOULKEG
¢ Kataotdoelg. Ta avwtépw £xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepopnvia évapéng oxvog
v 01/01/2020.

Tpononotjoslg oto AAM 1 kat oto AAN 8: «OpLonOG Tou OucLwdoug» (epappoletal yia ETHOLEG TEPLOSOUG
Tiou §ekvouv thv A petd thv 01/01/2020)

Tov OktwPplo tou 2018, to IASB TpoEPN oTNV €KSOCN TPOTOTMOLNCEWY OTOV OPLOUO TOU oucLwdoug,
TUPOKELUEVOU VO KATOOTEL EUKOAOTEPO YLA TIC ETALPELEC va TtpoBoUV O AOKNGN KPLONC OXETLKA UE TO OUCLWOEG
uéyebog. O oplopog Tou ouctwdoug Bonba Tig etalpeieg va anodaacicouv moleg mAnpodopieg Ba mpEmet va
neptAndBolV otig OKovopLKEG Toug Kataotdoels. O véog oplopdg Tpormormolel to AAM 1 kot to AAN 8. Ot
TPOTOTOLNOELS amocadnvilouv TOV OpPLOPO TOU OUCLWOOUC Kol MWE autog Ba mpemel va £papUOOoTEL,
ouunep\appfavovtag otov oplopd kabBodrnynon n omoia pEXpL Twpa nepllappavotav os alAa Mpotuna. H
Etawpia Ba efetdoel TNV emintwon OAwWvV Twv TAPATAVW OTL OLKOVOULKEC TNG KaTaoTtdoelg, av kat Sev
QVAUEVETAL VO €XOUV Kapio. Ta avwTépw £xouv uloBetnBel and tnv Evpwmnaikr Evwon Ue nuepopnvia évapéng
Loxvog tnv 01/01/2020.

Tpononowjoelg ota AMNXA 9, AAN 39 kou AMXA 7: “Avapopdwon Inupeiov Avadopadag Emitokiov”
(edbappoleton yia trioleg neptdSoug mou {eKtvolv Tnv i petd tnv 01/01/2020)

Tov YemtépuPplo tou 2019, to IASB mpoéfn otnv €kS0Cn TPOTOMOLCEWV OF OPLOUEVEC OTOLTHOELG
OUYKEKPLUEVWY AOYLOTIKWY XELPLOUWY OVTLOTABLILONG, TIPOKELUEVOU VA €EOUOAUVEL EVOEXOUEVEC ETULMTTWOELG
TIOU TIPOKUTITOUV Ao TV aBefatdtnTa n omoia mMPoEpXeTal amod tnv avouopdwon tou Inueiou Avadopdg
Emitokiou. OL Tpomomolnoelg oXeSLACTNKAV YL VA UTTOOTNPLEOUV TNV TTAPOX XPNOLLWY XPNHATOOLKOVOULKWY
TAnpodoplwv anod TI§ etalpeleg Katd tn SldpKela TNG MepLodou aBeBaldtntag, n omnoia MPOKUTITEL ATO TN
otadlakn KOTApynon Twv onueiwv avadopdg emitokiou, omwe ta Siatpamellkd emtokia. Emuthéov, ot
£TaLPElEC amoatteital va mapaoyouv mpoobeteg mAnpodopieg otoug emevOUTEG avadopLlkd UE TG OXECELS
QVTLOTABULONG Ttou eMnpealovtal AUeoa amno Tig ev Adyw ouvOnkecg aBepatdtntag. H Etatpla Ba e€etdoel TN
enintwon 6Awv Twv mapandvw otic OKOVOULKEG TNC Kataotdoelg. Ta avwtépw £xouv uloBetnOel amnd tv
Eupwmnaikf Evwon pe nuepopnvia évapénc toxvoc tnv 01/01/2020.

26



AEATA AZIOY ENEPTEIAKH A.E.
Etrolec OlkovouLkeg Kataotdoelg Xpriong 2019
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

Tpononotjoelg oto AMXA 3: «OpLopdg piog Emyyeipnong» (edbappoleton yio £THOLEG TEPLOSOUG TTOU EKLVOUV
™V 1) petda thv 01/01/2020)

Tov Oktwpplo tou 2018, to IASB TtpoEPRN otnv £KS0CHN TPOTOTIOLCEWY TIEPLOPLOPEVOU OKOTIOU oTo AMXA 3
T(POKELUEVOU va BeATLWOEL TOV 0plopd piag emiyeipnong. OL tpomomnolnoslg Ba Bonbrnoouv Tig etatpeieg va
POOodLoPlooUV av Hia amoOKTNoN AMOTEAEL CUVEVWON ETIXELPAOEWV 1] ATIOKTNON OToLXElWV TOU evepynTiKoU.
O TpOMOTOLNUEVOG OPLOUOG EMIONUALVEL OTL N ekpon plag emixeipnong sival va mapgxet ayoaba kot umnpeoieg
OTOUG TIEAATEC, EVW O TIPOYEVEOTEPOG OPLOUOC eotiale OTIC AMOSOOELl UTO T HopdN UEPLOUATWY,
XQAUNAOTEPOU KOOTOUC N OAAWV OLKOVOULKWY OGEAWV OTOUC emMevOUTEC KAl O TPIToug. EmumAéov tng
TPOTIOTOLNGNC TOU OPLOUOU TNG eTXElPNONC, To IASB péow TNG ev AOyw £KE00NG TTAPEXEL CUUTANPWHLATIKH
kaBodnynon. H Etatpia Ba e€etdosl Tnv enimtwon 6Awv Twv MapaAndvw otlg OKOVOULKEG TNG Kataotaoslg, av
Kall eV avapéveTal va €xouv Kapio. Ta avwtépw 6ev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

Tpononotjoslg oto AAM 1 «Tafvopunon Ymoxpewoswv w¢ BpayxunmpoBeopeg | MakponpoBeopeg»
(edbappoleton yia trjoleg neptdSoug mou {eKtvolv Ty i petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpo£Pn otnv €kdoon tpomomnolioewv tou AAM 1 mou ennpealouv TIg
QUTOLTAOELG YLOL TNV TIPOUCLOON TWV UTIOXPEWOEWV. ZUYKEKPLUEVQ, OL TPOTIOTIOLAOELG amoaadnvilouv Eva amnod
TO KPLTAPLO TAEVOUNONG LLOG UTIOXPEWONG WG HakpompdBeoun, TNV amaitnon yla pia ovtotnta va €xeL To
Sikaiwpa va avaBaAel Tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla TouAdxlotov 12 UAVEG HETA TNV mepiodo
avadopdg. OL Tpomonolnoelg mepAapuBavouv: a) anocadnvion OTL To Sikailwpa piag ovtotnTag yla avaBoAn
Tou Slokavoviopol Ba mpémel va udlotatal Katd tnv nuepopnvia avadopdg, B) amocadrvion OTL n
taflvopnon tng untoxpéwong dev emnpealetol anod T§ NPoBEaels i MPoodokieg TNG loiknaong OXETIKA LE TNV
gfdoknon Tou SlKalwUATog avaBoAng Tou Slakavoviopou, y) emefnyolv mMwE oL ouvlnkeg davelopou
ennpedlouv TNV Taflvopnaon, Kot 8) anocadnvion TWV AMALTHOEWY OXETIKA UE TNV TAEWVOUNON UTIOXPEWOEWY
piog ovtoTNTOC TOU MPOKELTAL VA 1] EVOEXOUEVWG Va Slakavovioel péow £kSoong LOLWV CUUUETOXIKWYV TITAWV.
H Etapia Ba efetdoel TNV emimtwon o0Awv tTwv mapandavw ot Okovoulkég tng Kataotaoslg, av Kat gv
OVOUEVETAL va €Xouv Kapia. To avwtépw dev €xouv uLoBetnBei amd tnv Eupwraikr Evwon.

3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén Twv Owkovouikwyv Kataotdoswv oUpdwva pe ta Atebvr) NpoTuma XpnUaTtoolkovopkn g Avadopdg (AMXA)
amalttel and tn Aloiknon tov oXNUATIOUO Kploewy, EKTIHACEWVY Kal UTTOBECEWV oL oToieg emnpealouv Ta oToLXElD
TOU EVEPYNTIKOU KL TLG UTIOXPEWOELS, TLG YVWOTOTOLAOELG TWV EVOEXOUEVWY ATIALTICEWVY KOL UTIOXPEWOEWY KABWE
KoL Ta €006 Kot £€08a KaTA TIC TapoucLaloUeve MepLOSouC.

JUYKEKPLUEVA, TIOOA TIou TepAapPBdvovtal 1 emnpedlouv TIC XPNUATOOLKOVOULKEG KATOOTACELS, KABWE KAl TLG
OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, OMALTWVTAC TOV OXNUOTIOMO UTOBECcEWY OXETIKA e afie¢ i ouvOnKeg, ol
ormolec 6ev elvol Suvatdv va elval yvwotég pe Pefaldotnta Katd tnv mepiodo olvtaéng twv OLKOVOULKWY
Kataotdoswy Kol w¢ €K TOUTOU TO MPAYHOTIKA amoteAéopota Urnopsl va Stadépouv amod autd ta omoia £xouv
ekTiunBel. Mio Aoylotikfy ektipnon Oswpeital onpavtiky Otav elval CNUOVTLKA yld TNV XPNHOTOOLKOVOLKH
KOTAoTaoN KoL To amoteAéopata Tne Etatpeiog kal amaltel TI¢ o SUOKOAEG, UTIOKELEVLKEC 1) TIEPLTTAOKEG KPLlOELG TNG
Aloiknong. Ou ekTIUNOELG Kal oL kploelg Tng Aloiknong Baocilovtal otnv gunelpia tou MapeABOVTOG Kol o€ GAAOUG
TIAPAYOVTEC, OUUTIEPNAUBAVOUEVWY KAL TWV TIPOCSOKLWYV YLa LEAAOVTLKA YEYOVOTA TA OTtola BEWwpPOoUVTAL AOYLKA OTLG
OUYKEKPLUEVEG OUVONKEC, VW emavaéloAoyolvTal cuveXwe BAcel OAwV Twv SlaBéoiuwy TANpodopLwV.

Ol BaOKEG eKTIUNOELG Kal afLOAOYIKEG Kploelg ol omoieg avadépovtal oe dedopéva, n €EEALEN Twv omoiwv Ba
MTtopoUoE va EMNPEACEL TO KOVOSUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUG 12 UNVEG £X0UV WC KATWOL:
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3.1 INHAVTIKEG KpLoEeLg TNG Aloiknong
Ot Baoikég kploelg Tng Aloiknong katd tn dtadikaoia tng epopUoyng TWV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kal Tng
Etalpeiag, oL omoleg £Xouv oNUOVTLKOTEPN EMISPOON OTLG OLKOVOULKEG KATOOTACELS (EKTOG EKElVWY TTOU avaAuovtal
otn Inueiwon 3.2), avaAlovtol KOTWTEPW.

i) Avayvwpion avapaAAopevwv ¢popoAoyLKWV ATMALTHCEWY

H éktaon katd tnv onoia avayvwpilovtal avoParropeveg GopoAOYLKES ATIOLTHOELS VLA TIC AXPNOLUOTOLNTEG
dopoloyikég Inuieg Baoiletal otnv Kkpion avadopikd pe tov Babud mou eivatl mBavo ot Ba unapouy
enapkn dopoloyntéa kEpdn mou Ba cupPNpLoTOUV pe AUTES TG GOPOAOYLKES {Nieg. MNa Tov KaBoplopd tou
U oug ™G avaBaAAopevng GopoAOYLKNG AMALTNCNG TTOU UTTOPEL VO avayVWPLOTEL AmAlTOUVTOL ONLOVTIKEG
Kploelg tng Aloiknong tou Ouilou, ot omoieg Baoilovrtal ota peAAovtika dopoAoyntéa KEpSN o€ cUVSUAOUO
LE TLG LEAAOVTLKEG OPOAOYLKEG OTPATNYLKEG TTOU B akoAouBnBouv, aAAG kal TG aBeBaldtnteg mou SLEmouy
ta Sladopetikd dopoloyikad TAaiola Tou Spaoctnplomoleital n Etawpia (mepattépw mAnpodopieg otn
Inueiwon 16).

ii) Amopeiwon 1N XPNHLOTOOLKOVOLKWY OTOLXELWV TOU EVEPYNTIKOU

Ta N XPNUOTOOLKOVOULKA OTOLYXELOL TOU EVEPYNTIKOU €AEYXOVTAL YL QTMOUEIWON OMOTESATIOTE YeyovoTa N
oA\ ayEG 08 KATAOTAOELG Selyvouv OTL N AoyloTiky agia Toug Wmopel va pnv elvat avaktiolun, cupdwva Je
TN AOYLOTLKNA TIOALTIKH TIOU Teplypadetal otn Inueiwon 4.4.

3.2 ABeBodTNTA EKTLUCEWV KOL TIAPOALSOXEG

JuyKeKplpéva ool mou mepllapBavovtal i emnpedlouv TG OKOVOULKEG KATAOTAOELG KABWC KOl TIG OXETIKEG
YVWOTOTIOLOELC EKTLLWVTAL, OMALTWVTAS TOV OXNUATIOUO UTIOBE0EWV OXETIKA UE afleg i} ouvlOnKeg ol omoleg Sev
elvat Suvatov va eival yvwotég pe Befalotnta katd tnv nepiodo ovvraéng twv Okovopkwy Kataotdaocswv. Mia
AoyloTikn ektipnon Bswpeltal onUAVTIKR OTAV €lval GNUAVTLIKA yla TNV XPNHUATOOLKOVOULKN KOTAOTACN KAl To
anoteAéopata NG Etalpelog kal amattel TG o SUOKOAEC, UTTOKELUEVIKEG 1) TiEpIMAOKEG Kploelg Tng Aloiknong. H
Etalpeia afloloyel TETOLEG eKTIUNOELG O cuveXn BAon, Bacl{ouevn ota anoteAéopata Tou mapeABovtog Kol othv
gumelpia, oe ouokéPelg pe elblKkoUC, Ot TOOELC Kal o GAAeg peBOdouc ol omoieg Bewpolvtol AOYIKEG OTLG
OUYKEKPLUEVEG OUVONKEG, OMWC €miong Kal TG TTPOPAEPEL OXETIKA E TO MWG aUTA evdéxetal vo arldéouv oto
HEANOV.

i) MpoPAeYn yia dpopo elcodALaTOC

H mpoBAedn yia ¢popo elcodnuartog pe Paocn to AAM 12 umoloyiletal pe ektipnon twv ¢popwv mou Ba
KataBAnBolv otig popoloyLkeg apxEG Kal tepAaBAaveL Tov TpExovia ¢popo L000NUATOG yia Kabe xpnon. H
TeAkn ekkaBdplon Twv Popwv eL0odAUATOC TILOAVOV VO OTTOKALVEL Ao TA OXETIKA TOOA TA omola €xouv
KaTtaywpnBel oTIC OLKOVOUIKEG KOTAOTACELS (Mepaltépw MANpodopies otn Inueiwon 16).

ii) MpoPAePn yia anolnpiiwon TPoowWIKoU

H Etaupeia, pe Baon to AAN 19, mpoPaivel o eKTIUAOELG TwV TOpadoxwv BACEL TwWV omolwv umoAoyiletal
avaAoylotika n mpoPAsdn anolnpiwong npoowrikou. To UPog Tt MPORAPNC YLt amolNUiwon TIPOCWTILKOU
Baoiletal o avohoylotikn HeAETN. H avaloylotiky pHeAETn mepthapBavel tnv otolxelobétnon mapadoxwy
OXETIKWV HE TO TTPOoeEOPANTIKS EMUITOKLO, TO TOCOOTO AUENONG TWV OpoLBwy Twv epyalopdévwy, TNV avénon tou
Selktn TWWV KOTAVOAWTH KOl TNV QVOUEVOUEVN evamopévouoo epyootakn lwh. OL moapadoxeg mou
XPNOLUOTIOLOUVTAL EUTIEPLEXOUV onpavTiky ofefatdtnta Kal n Aloiknon tng Etalpeiag mpoPaivel oe cuvexn
ETIAVEKTINON TOUC

iii) QdéAyeg {wég aAmooPECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etaupeia, yla tov umtoAoylopo twv anooBEoswy, e€etdlel oe kaBe mepiodo avadopdc tnv whéAun lwn Kot

TNV UTTOAELUHATIKA a€lal TWV EVOWHOTWY KoL AQUAWV OTOLXELWV TOU EVEPYNTLKOU LIE YVWHOVA TLG TEXVOAOYIKEG,
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BEOUIKEG KAl OLKOVOULKEG e€eAielg, KaBWG Kal TNV eUMeLpia amd TNV eKPeTdAAeUON Toug. Tnv 31/12/2019 n
ALoiKNON EKTIUA OTL Ol WPEALUEG LWEC AVTLITPOOWIEVOUV TNV QVAUEVOUEVN XPNOLUOTNTA TWV OTOLXELWY TOU
EVEPYNTLKOU.

iv) EVOEXOMEVEG UTIOXPEWOELG KOl OLTLALLTA OELG

H Omopén evdexOUeVWY UTIOXPEWOEWVY KoL amaltioswy, amattel amo tn Sloiknon tn ouveyn Olevépyela
napadoxwv Kot afloAoylkwv Kploewv avadoplkd Pe TV TBavoTnTa HEAAOVILKA YEYOVOTO va GUUBOUV 1 va
HUNV cupBoUV KABWE KOL TWV MILBAVWY CUVETTELWV TIOU TA YEYOVOTA QUTA UMOPEL va €Xouv aTnv dpactnplotnta
™¢ Etaipeiag. O kaBoplopds twv evOEXOUEVWY UTIOXPEWOEWY KOL QTOLTACEWV €lval pia TTOAUTIAOKN
Stadkaoia mou meplthapBavel KploeLg OXETIKA e LEAAOVTIKA YEYOVOTA, VOLLOUC, KAVOVIOUOUG KTA. MeTOoBOAEG
oTLG Kploelg N otig dlepunveleg elvatl mBavod va odnyrioouv os pla avénon i pa peiwon Twv evéexouevwy
UTIOXPEWOEWV TNG Etaipeiog oto péAAov. Otav npocBeteg mAnpodopisg kabiotavral StabEotueg, n Aloiknon
¢ Etaipeiag enavegetalel Ta yeyovota BAoel Twv omoiwv umopetl va odnynbel kal oe avabewpnon tTwv
EKTLUNOEWV TNG (PA. Znueiwon 25).

v) MpoPBAEYPELG YLO OVOUEVOUEVEG TILOTWTLKEG {NLLEG ATIO AMAULTAOELG OO TIEAATEC

H Etatpeia edpapudlel TNV amlomolnpévn mpocyyilon tou AMXA 9 yla ToV UTTOAOYLOUO TWV QVOUEVOUEVWY
TUOTWTIKWV {NUWwV, Ue tnv omolia, n mpoPAedn {nuiog emuetpdrtol os mMOCO (00 UE TIC OVAUEVOUEVEG
TUOTWTLKEG {nUieg kB’ OAn tn Stapkela LwNG yLA TIG ATIALTACELG artd MEAATEG KAl T CUMPBATIKA TIEPLOUCLAKA
otoxeia. H Etatpeia €xel oxnuatiost mpoPAEPelg yla emloPaAel AMATACEL TIPOKEWEVOU va KOAUYEL
EMOPKWE TN {nuiat Tou pmopel va ekTynBel aflOTIOTO KOl TIPOEPXETAL QMO QUTEC TI OMOLTNOELG. H
oxnuatioBeioa mpoPAsPn avampooapuoletal os kabe mepiodo avadopdg, pe PeETAPOAEC eml authg va
avayvwpilovtal ota anoteAéopata tne xpnong (mepattépw mAnpodopieg oTIg TNUELWOELG 8 Kal 9).

4. NMNEPIAHWH ZHMANTIKQN AOFIZTIKQN MOAITIKQN

Nopopa Asttoupyiag kat napouvoiaong
Ou Owovouikég Kataotdoelg mapouotalovtal o Eupw, mou eival To AETOUPYIKO VOULOUO KOL TO VOULOUA
napouciacng tng Etalpeiog.

ZuvaAAayEg Ko uTtoAouna o€ Evo VOLoHQ

Ot cuvaAAayEG o€ E€va VOUIOUOTO LETOTPETIOVTOL OTO AELTOUPYLKO VOULOUA LE TN XPON TWV LOOTLULWY TIOU LoXUOUV
KOTAL TNV NUEPOUNVIA TWV GUVAAAywWV.

Képbn kot {nuieg amd cuvaAAoyuatikeg StadopEg oL omoleg MPOKUTITOUV Ao TV ekKkaBapLlon TETolwv cuvaAlaywv
KOTA TN SLAPKELO TNG XPNONG KOL OO TN UETOTPOTIH TWV VOULOUOTLKWY OTOLXELWVY TIou ekdpalovtal oe EEvo vOuLopa
HE TIG LOXUOUOEC LOOTIUIEG KATA TNV nuepounvia tng Kotdotaong Owkovoulkng Ofong, avayvwpilovtal ota
amoteAéopara.

4.1 Aula oToLyEia TOU EVEPYNTIKOU

To dula otolkeia Tou evepyntikoU tn¢ Etalpiag adopolv ta Sikalwpata XPAOEWC TWV EKTACEWV HE SACLKO
XOPAKTAPO, OTIoU eykaBioTtavtal oL povadeg mapaywyng Bloaegpiou, tig ayopaldpeveg adeteg Movadwy Bloaegpiou
Katd tnv apytkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTIKOU TIOU QTTOKTWVTAL EEXWPLOTA KOTAXWPEOUVTAL OTO
KOOTOG KTHOoNG TOUG.

META TNV apXLKN avayvwplon, Ta AUl oTolxela Tou evepynTLKoU EMLUETPWVIAL OTO LOTOPLKO KOOTOC HELOV TIG
CWPEUWPEVECG AMOCPBECELG KAL TIG TUXOV CWPEUUEVEG {nHieg anopeiwong. Ol anooPéoelg Sievepyolvrtal pe Baon TN
otaBepn PEBoSO katd tn Stapkela TG WPEALUNG LW TwV AVAWY OTOoLXELWY TOU evepynTLkoU. To GUVOAO TwV AUAWY
otolyelwv Tou evepyntikoU tng Etatpeiag £xel menepacpévn wWhEAUN Lwn.
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H mepiodog kat n péBodog andoPeong emavefetalovral TouAdyxLlotov otn AnEn Kabe etrolag neplodou avadopdac.
AN ayEg otnv avapevopevn wdEALUn (wn anod kabe auAo otolyelo Tou evepynTikoU avilpetwrilovral we pio alayn
0€ AOYLOTIKEG EKTLUNOELG.

OL péBodol andoPeonc kat ol wPEALLEG TwECG TWV AUAWV OTOLXELWV Tou evepynTkoU tng Etatpeiag cuvoyilovrat wg
g8ne:

Mé£0080¢ QdéApn lwn oe
anooBeon £€tn
Alkalwpato  Xprnong  eKTA0EwvV  HE  SAOLKO 2tabepn 20
Xapaktnpa
Abdeleg  mapaywyng, £YKATAOTAONG Kol 2tabepn 20

Aettoupyiag evepyelakwyv otabuwy

Ta k€PN N oL {nuieg mou mpoépyovral amod tn Staypadr Aoyw ekmoinong evog AuAou oTtolyeiou Tou evepynTikoU
urtoAoyilovral w¢ n dtadopad petafl Twv KabBoapwv ecd6dwv amod TNV KMOLNGN KoL TN TpEXouoag atiag tou mayiou,
KoL avayvwpilovtal og kEpdn f ot INUieg TnG epLodou.

Akauwpata XpRonG EKTACEWV E SAOLKO XOPOKTHPA

H afla Tou SIKOLWUATOG XPHOEWS TWV EKTACEWVY PE SAOLKO XAPAKTPA OToU €XeL eykataotabei to AlOAkO Mapko
TMEPNABAVEL TO KOOTOC KTHONG TWV EV AOYW OTOLXELWV PELWHUEVN KATA TO TTOCO TWV CWPEUUEVWV ATMOCBETEWV KoL
TUXOV OMOUELWOEWV NG a€log TouG.

AdeLEG MOPAYWYIG, EYKATACTOONG KoL AELTOUPYLOG EVEPYELOKWY OTABOUWV

H adela tnv omolia katéxel n Etalpeia, tng mapéxel tn dSuvatotnTa va mapdysl Kal va TwAEsL evépyela. OL eKAOTOTE
UODLOTAUEVEC OUVONKEG TNG OYOPAG TTOPEXOUV TIG ATALTOUUEVEG eVOelEelg avadopLkd e TNV AvOKTHOoLWn afio Twv
oSELWV QUTWV.

H Etatpeia, Katd tnv amdKTnor] Toug, avayvwpilel TI¢ ASELEC AUTEC WG AUAA oToLKEla TOU evepynTLKOU, oTNV eUAOYN
ofla Toug Kol KOTOMLY ETLUETPWVTAL HE Bdon To UMOSelypa Tou KOOTOUG, cUHdWVA UE TO OMOlo TO OTOLKElD
OTOTLUATOL OTO KOOTOC ToU (TO OToio €ival n Katd Thv amoktnon svAoyn ofia Tou) UELWHEVO LE TIC CWPEUUEVEG
OIMOOPBECELG KL TLG TUXOV CWPEUHEVES TIPpoPAEPELC amopeiwaong. OL anocBEéoslg Slevepyouvtal pe Baon tn otabepn
pHEB0SO Katd tn Slapkela TG WPEAUNG {WAC TWV OTOLXElwY aUTWY N omoia avépyetol os 20 £€Tn ylo Ta £pya
TIapaywyng NAEKTPLKAC EVEPYELAC ATIO AVOVEWOCLUEG TNYEG eVEPYELAC. AvadopLKd LE TOUG eAEyXOUG amopeiwaong, BA.
OVOAUTIKA ZNnpeiwon 4.2.

4.2 Evowparta nayLo

To mAyLo oTolXela Tou evepynTikoU ametkoviovtal otic OKoVouLKEG KaTaoTAoelg oTig afleg KToNG TOUG, Helov TIg
OWPEUPEVEC ATIOCPECELG KaL TIC CWPEVHEVES {niec amopeiwong Twv mayiwy, ebocov umdpxouv. To KOOTOG KTHoNG
niepAapBavel OAeG TIC AUECA ETUPPLUTTOUEVEC SATIAVEG YLOl TNV AMOKTNON TWV OTOLKElWV aUTWV. MeTayevéoTepeg
Samaveg KatoxwpoLvTol o emavénon TS AoyLoTIKAC afloC TwWV EVOWHATWY Ttaylwyv N wg EExwplotd maylo povov
KOUTAL TNV €KTOON TIOU OL SATAVEG AUTEC AUEAVOUV Ta LEANOVTIKA OLKOVOULKA OdEAN TTOU AVAUEVETOL VO ELOPEUGOUV
ord TNV XPHon Tou Tayiou OToLXElOU KOl TO KOOTOC TOUG UMOpPEL va emupetpnBei aflomioto.

OL €MIOKEVEG KOL OUVTNPNOELC ovayvwpilovtal wg £€oda ota amoteAéopata tNG XPNong Katd tnv omoioa
TP LATOTOLOUVTAL.

Ta otolyeia Twv evowpatwy mayiwv dtaypdadovral Katd tnv mwAnon A TNV amdoupact Toug 1 0tav §sv avapévovtal
TIEPALTEPW OLKOVOULKA 0dEAN amod tn ouvexllopevn xpnon touc. Ta képdn n ol Inuleg mou MPOKUMTOUV amo TN
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Slaypadr evog evowpatou mayiou mepAapPAavovtol ot omMoTEAECUATO TG XPHONG KATA TNV omola Staypadetal To
£V AOyWw TtayLo.

OL OKLYNTOTOLNOELG UTIO eKTEAEDN TtepAaPBAVOUV TIAyLA UTIO €KTEAEON Kal amelkovilovtal oto K6otog toug. Ot
OKLVNTOTOLNOELS UTIO ekTéAeon Oev amooBEévovtol PEXpL vo. oAOKANPwWOel to maylo kat va tebel oe Bon kat
Katdotaon Asttoupylag.

OL anmooBEoeLg TwV OTOLXEIWV TWV eVOWHATWY Ttayiwv (MAnv okomeSwv ta omnola §gv amocBévovtatl) umoAoyilovtat
pe tnv otaBepn péBodo péoa otnv wdEALN {wr Toug TTou EXEL we €€NG:

Evowpata Néyia Qdédpn wr (oe

£tn)
Ktipla kal Texvika £pya 8-20
MnXOVALATO KoL TEXVIKEG EYKOTOOTACELS 3-20
Metadoplkd péoa 5-12

Ot WPEAUECG TWEG TWV EVOWHATWY TTaYiwV UTTOKELVTOL O€ EAVEEETAON TOUAAXLOTOV KABE TEAOG XprionG.

Otav oL AoyloTikEC afieg Twv evowudatwyv mayiwv umepBaivouv tnv avaktnowun afia toug, tote n Sladopd
(amopeiwon) kotaywpeital dueoca wg €€odo ota amoteAéopata. Katd thv mwAnon Twv eVOWUATWY Tayiwy, ot
Slopopec peTtaV TOU TLUAKOTOG TTou AOUPBAVETAL KOL TNG AOYLOTIKAC TOUC aflag Kataxwpouvtal wg kEpdn 1 Inpieg
ota anoteAéouara.

OL TOKOL TToU TIpoEpxovTal amo Savela mou cuvadOnkav €8LKA 1 YEVIKA yla TN XPNUATOS0TNGON TNG KATAOKEUNG
EVOWMOTWY TtaYiwY TIEPLOUCLOKWY OTOLXELWY, KeDaAaLOTOLlOUVTAL OTN XPriON OTNV OToLla TTPOKUTITOUV, KATA ThV
SLAPKELX TNG KOTOOKEUOTLKAG TIEPLOSOU TWV EVOWUATWY Ttayiwv, epocov TTANPOUVTAL TA KPLTAPLO AVOyVWPELoNG
(BA€me Znueiwon 6).

4.3 Kéotog davelopnou

To k6otog Savelopol To omoio anodidetol Apeca oTNV ayopd, KATAOKEUN 1 Tapaywyn eTUAEELLWY OTOLXEIWY TOU
EVEPYNTLKOU YLOL T OTIOLL OTALLTELTOL ONUAVTIKA TtEPloS0C HEXPL VA Elval ETOLUO YL TNV TTPOTLOEUEVN Xpron A TWANOH
TOUG, TPOOTIOETAL OTO KOOTOC KTHONG QUTWY TWV TIEPLOUCLAKWVY OTOLXELWY UEXPL TNV XPOVLK OTLYUN TIou autd Ba
elval ouolaoTikd €tolua ylo tTnv mpoTBéusvn xprnon N mwAnorn tou¢. To KOOToG SaVelopoU OTIG UTIOAOLTEG
TepMTWoelS emBaplvel ta kEPSN 1 TI¢ Inpieg TNE tepLOSOL OTNV OMoia MPAYOTOMOLETAL.

4.4 Anopeiwon aioag pn KukAodpopoUVTWV CTOLXEIWV TOU €VEPYNTIKOU (AUAQ oTOLXEiot TOU EVEPYNTIKOU Ko
EvowpaTo TTAyLa )

Mot TOL EVOWLATA KOL LOWLATO TIAYLOL TIEPLOUGCLOKA OTOLXELOL TTOU UTIOKELVTAL OE ANOOPBEDN, TPOYLATOTIOLETOL EAEYXOG
anopelwong, otav yeyovota i allayEg otig ouvBnkeg umtodnAwvouy OTL n avandoPeotn afla Toug UMopEL va unv
elvat mAéov avaktiown. Otav n avandoBeotn agla Twv EVOWHATWY KOL ACWHATWY TTAYLWY TIEPLOUCLAKWY CTOLXELWY
unepBaivel tnv avaktioun afio toug, ToTe To eMUMAEOV OGO adopd {Nia amopelwong Kat kataywpeital ansubelag
w¢ £€060 ota anoteAéopata.

Mo Toug oKoToUG TOU EAEYXOU AMOUElwONG, Ta TEPLOUCLAKA oTolXela opadomolouvtal oTto XapnAoTepo eninedo yla
TO OTO(0 Ol TAELAKES POEG SUvaTal va TtPoablopLoTtolV Eexwplotd. H avaktioun agla evog meplouolakol otolxeiou
elval n peyoAUtepn aflo LeTaty tng eUAoyng aglag Tou MEPLOUCLOKOU oTolXelou Helov Twv e£08wV MWANCNG KaL TNG
aglag xpnong. Ma tov urmoAoylopod tng agiag Adyw xprnong n Aloiknon eKTUULA TG LEAAOVTIKEG TALLELOKEG POEC ATIO TO
TIEPLOUCLAKO OTOLXELD N TN HovAda Snuoupylag TAUELNKWY POWV KOl ETIAEYEL TOV KATAAANAO OUVTEAEOTH
npoe€dPpAnong yla va urtohoyioetl Tnv apovoa afio Twv LEANOVTIKWY TAUELAKWY POWV.
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Znuia amopeiwong avayvwplleTal yLo To Tooo KATA To omoio n AoyLloTikr afia evog otolyelou Tou evepynTIKOU N LLOG
Movadag Anploupylog Tapelakwy Powv untepPaivel To aVAKTOLUO TTOOO TOUG, TO omoio gival to uPnAotepo petall
guAoync afiag peiov ta k6otn MwANoNS Kal Tng aiag Adyw xprnong. MNa tov mpoodloplopd tng aflag Adyw xpnong, n
Aloiknon pocSLoPIleL TIG EKTLUWIEVESG LEAAOVTLKEG TARELOKEG POEC Yot KABe Movada Anuloupyiag Tapelakwy Powv
npocdlopifovtag va KatdAANAo TPoeEoPANTIKO ETUTOKLO TIPOKELUEVOU VO UTIOAOYLOEL TNV apoloa agia auTwy Twv
Topelakwy powv. MpoefodAntikol mapayovieg mpoodlopilovtal pepovwpéva yla kaBe Movada Anuloupyiog
Tapelakwyv Powv Kat avtikatomntpilouv Ta avtiotowa otolxela KvGUvwV mou €xouv ipoodloplotel amd tn Aloiknon
yla KaBe €va amo auvtd.

Mepaltépw Xpnolpomololvtal TapadoXEG OL OMOLEC EMIKPATOUV OTNV Oyopd TnG evépyelag. H mepiodog mou
gfetaletal amno tn dloiknon, umepPaivel Ta MEVTE £, dlaotnua To omoio evBappuvetol and to AAM 36, kabBwg
Wolaltepa ylo TIC OVAVEWGLLEG EVEPYELOKEG HOVASEG aKOUO KOl Lo HeEYaAUTepn mepiodog Ba kplvetol apketd
LKOVOTTOLNTLKN.

Ot {nuieg amopeiwong XpPEWVOVTOL pro rata ota oTOoLELQ TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anuoupylag
Tapelakwyv Powv.

Mia {nuia amopeiwong avaotpeédpetal €av n avaktiown afla ploag Movadag Anploupyiog Tapelakwv Powv
urtepPaivel Tnv AoyloTtikni tng aia.

Ye pla té€tola mepimtwon, N avénuévn Aoylotiki afia Tou meploualakou otolxeiou, dev Ba umepBaivel TN AOYLOTIKN
atla, mou Ba eixe mpoodloplotel (kaBaprc amdoBeonc), av dev ixe avayvwplotel kapia nuia anousiwong, oto
TLEPLOUGLAKO OTOLXELO, OE TIPONYOoUEVA £TN).

4.5 AnoBsparta

To anoBépata mepAapBAavouv aviaAAOKTIKA UNXAVNUATWY Kol TTIPWTEG Kal Bondntikéc UAec Movadwv Bloaepiou.
To amoBEpata amOTLHWVTAL OTN XAUNAGTEPN TIUA HETOED KOOTOUG Kal kabapng peuotonotnotung afiag. To KOOTog
TWV MPWTWV UAWY, TWV NUL-ETOLLWVY KOL TWV £TOlHWVY Tipoiovtwy mipoodilopiletal pe Bdon tn péBodo tou péoou
otaBbuikol KOOTOUG.

KataAAnAeg mpoPAéelg oxnpatilovral yia anaflwpéva amobépata, epocov Kpivetal amopaitnto. Ol HELWOELG TNC
afilag Twv anobepdtwy otnv kKabapn peuctomnotnoiun afio kot ot Aowmég {nuieg ano anobépata avayvwpilovrol ota
KEPON N oTLg InKieg TG tepLOSoU OTNV OTola TPAYHOTOTOLOUVTAL.

4.6 Xpnuotikda Stabcoia

Ta tapeloka Slabéolpa Kol Tapelakd woduvapa meplhappavouy katabéoelg 6Pewg, oL omoieg eival apeoa
UETATPEPLUEC OE CUYKEKPLUEVA TTOOA TAUELAKWY SLaBEC{WY TTOU UTIOKELVTAL O N ONUAVTIKO Kivéuvo petafoAng
™¢ aflog Toug.

H Etalpeia Bewpel ti¢ mpoBeopiakég katabéoelg kat AAeg uPnAng peuotoTnToC enMevOUOELG Ue AREN UIKPOTEPN TWV
TPLWV LNVWV WG XPNUOTIKA StaBéaipa, Kabwg Kal TpoBeopLaKES KATABETELS e ANEN TEPAV TWV TPLWV LNVWV YLaL TLG

ormoleg €xeL To Skalwpa MPOwWPNG peucTomoinong xwplig anwAetla kepalaiou.

Mo ™ olvtaén TwWV KATOOTACEWV TAUELAKWY POwWV, Ta XpNHaTika Slabéowo anotelovvtal and katabéoelg os
tparmnelec Onwc npoadlopilovral avwTEpw.
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4.7 XPNUOTOOLKOVOLLLKA HéETal

4.7.1 Avayvwplon Kot naldon avoyvwpLong

Ta XPNUATOOLKOVOULKGA OTOLXELD TOU EVEPYNTIKOU KOl OL XPrOTOOLKOVOUIKEG UTIOXPEWOELS avayvwpilovtal otnv
Kataotaon Owovoukng ©€ong otav, Kkat povov oOtav, n Etalpeia kaBiotatal ocupBariopevn Ttou
XPNHUOTOOLKOVOULKOU UECOU.

H Etaupeia mavel va avayvwpllel €va XpnLATOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU OTAV KoL LOVO OTAV EKTIVEUGOUV
TO CUUBATIKA SIKALWUATA ETIL TWV TAUELOKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXELOU TOU €vepynTiKOU 1} OTaV
METOBIBACEL TO XPNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU Kol €Ml TnG ouaoiag petaBipalovral ouotwdwg 6Aot ot
Kivbuvol kal ta odpEAn Tou oXeTIOVTOL UE TO CUYKEKPLUEVO XPNMOTOOLKOVOULKO OTOLXElo Tou evepyntikol. Mia
XPNHUOTOOLKOVOULKI) UTIOXpEWON amoavayvwpiletal and tv Katdotaon OLKOVOULKAG @€ong OTav, Kal HOVo OTay,
g€odpAeital — dnAadn otav n déapevon nou kabopiletal otn cUUPBACN EKTANPWVETOL, OKUPWVETAL 1] EKTIVEEL.

4.7.2 Tafwounon Kot apXLky avayvweLon XPnIoTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPIKEC amattoelg mou Sev MepAOUBAVOUV £€va GNUAVIIKO OTOLXElO xpnuatodotnong Kat
ETUUETPWVTAL OTNV TN TNG cuvaAlayng cUpdwva PE TIG amaltoelg tou AMXA 15, ta Aoutd XpnUOTOOLKOVOULKA
OTOLXELOl TOU EVEPYNTLKOU ETMLUETPWVTAL APXIKA 0TNV eVAoyYN afia TPooOETOVTOC TO OXETIKO KOOGTOG TNEG CUVOAAQYNG
£KTOC OTIO TNV TIEPIMTWAON TWV XPNOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU ETILUETPWVTAL 0TNV eVAoyN afla
MECW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKGA OTOLXEl TOU €vepynTIKOU, €KTOC OO €Kelva TOU amOTEAOUV KaBoplopéva  Kal
QUITOTEAEOUATIKA LETA AVTLOTABULONG KIVOUVWY, TAELVOUOUVTOL OTLG AKOAOUBEG KaTnyopieg:

®  XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU OTO OMOGPBECUEVO KOOTOC,

H taglvopnon kaBe XpnUATOOLKOVOULKOU GTOLXEIOU TOU evepynTLkoU, mpoadlopiletal Paoet:

®  TOU EMLXEIPNUATIKOU HOVTEAOU TNG ETalpelag OXETIKA UE TN SLOXELPLON TWV XPNUATOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTLKOU, KOl

®  TWV XOPOKTNPLOTLKWVY TWV CUHPBATIKWY TOUELAKWY POWV TOUC.

OAa ta €c0oda kat Ta £€06a MOU OXeTI{OVTOL PE TA XPNILOTOOLKOVOULKA OTOLXELDL TOU EVEPYNTLKOU KAl TA omoia
avayvwpilovtat otnv  Katdotaon 2uvoAlkoU Ewoodniupatog mepllapPfdvovtal  ota  kovOUAla  «Aoutd
XPNHLOTOOLKOVOULKA OTTOTEAECATAY, «XPNULOTOOLKOVORLKA £€080» KAl « XpNOTOOLKOVOULKA £0080», EKTOG Ao TNV
OTTOUELWON TWV EUTTOPLKWVY QTIALTCEWV TTOU TEPIAAUPBAVETAL EVIOC TWV AELTOUPYLKWY OTMOTEAECUATWV.

4.7.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLLKWVY OTOLXELWV TOU EVEPYNTIKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO AMOGBECEVO KOOTOG

‘Eval XpnNUATOOLKOVOLLKO OTOLXELO TOU evepYNTLKOU EMUUETPATOL OTO ATIOCPRECUEVO KOOTOC OTAV TTANPOoUVTaL OL

KOTWTEPW CUVONKEC:

I TO ETMIXEIPNUATIKO MOVTEAO OIAXEIPIONG TOU XPNMATOOIKOVOUIKOU GOTOIXEIOU TOU €vePYNTIKOU Egival n
O10KPATNON PE OKOTTO TNV EICTTPAEN CUUBATIKWYV TAUEIAKWY POWY,

Il. Ol OUUBATIKEG TOUEIOKEG POEG TOU XPNMOTOOIKOVOUIKOU OTOIXEiOU Tou evepynTikoU cuvioTavral
QTTOKAEIOTIKG O€ ATTOTTANPWUI KEPaAaiou Kal TOKwV £TTi Tou aveEdpAnTou uttoAoittou (“SPPI” kpItipI0).

META TNV apXLKN avVOyvwWwPELoT, TO €V AOYW XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU EMLUETPWVTAL OTO

anooPeopévo KOOTOoG BAcel TNG HeBOSOU TOU TMPAYUOTIKOU ETUTOKIOU. ITILC TEPUTTWOELS KATA TLG OTOLEC N
enidpaon and tnv npoetddAnon Sev elval onUavTLKn, n TpoetddAnon napaAeinetal.
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H katnyopla enUETPNONG OTO AMOCBECUEVO KOOTOG TIEPIAQBAVEL N TIOPAYWYQ XPNLATOOLKOVOLKA OTOLXELO TOU
EVEPYNTIKOU OTWE SAVELA KOL ATIALTAOELG PE oTABEPEG 1) TPOKABOPLOUEVEG TIANPWHEC TToU Sev

Slampaypatelovtal og KATIoLa EVEPYO ayopd, KaBwg emiong ta tapelakd Stabéoiua Kal Tapelakd Llooduvaua, Kobwg
eniong KAl TLG EUTTOPLKEG KOL AOUTEG QTIOLTN OELG.

4.7.4 Anopseiwon XpNIOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uwoBétnon tou AMXA 9 odnynoe os aAAayn NG AOYLOTIKAC OVTLLETWILONG TWV {NULWV OMOUEIWOoNG yla Ta
XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, KABWG QVTIKATECTNOE TOV XELPLOPO Tou AAM 39 ywa avayvwplon
TIPOYLLOTOTIOLNBOEVTWVY {NULWV LE TNV AVAYVWPLON TWV AVOUEVOUEVWYV TILOTWTIKWYV {NUWV. H amopeiwaon opiletal oto
AMXA 9 w¢ avapevopevn ToTwTikA {nuia (ECL), n omola eivat n Sltadopd HeTOEU TWV CUUPBATIKWVY TAULOKWY POWV
Tiou odpellovTtal OTOV KATOXO CUYKEKPLUEVOU XPNLOTOOLKOVOULKOU TIEPLOUCLOKOU OTOLXELOU KOl TWV TAUELOKWY POWV
TIOU avapévetal va glompaxBoulyv, dnAadn ta eAAs(ppATO HUETPNTWY TTOU TPOKUTITOUV amd yeyovota abétnong,
TPoe€oPANUEVO KATA TIPOCEYYLON OTO APXLKO TIPAYHATIKO EMLTOKLO TOU TEPLOUGLAKOU OTOLXElOU.

H Etawpeia avayvwpilet mpoPAEPelG amopelwong ylo OVAUEVOUEVEG TIOTWTLIKEG {nuieg yw OAa Ta
XPNHUOTOOLKOVOUIKA TIEPLOUCLOKA OTOLXE(Q, EKTOC EKEIWVWV TIOU EMIUETPWVTAL OTNV eVAoyn oflo péow Twv
amoteAsopdtwy. O OTOXOG TWV QMOLTAOEWY amopeiwong tou AMXA 9 sival va ovayvwplosl TIG AVOUEVOUEVES
TIOTWTLKEG {NUieg yla To ouvolo TNG Sldpkelag {wNG EVOG XPNUOTOOLKOVOULKOU UECOU, TOU OMOLOU O TILOTWTLKOG
Kivouvog €xeL auénBel petd TNV apyLki avayvwpLon, aveéaptnTwe and to v N afloAdynon yivetal o cUANOYLKO N
gfatoplkeupévo eminedo, XpNOLUOTOLWVTOC OAEC TIG TANpodopieg mMou pmopolv va cuMexBolv, BAcel tOGO
LOTOPLKWVY 000 Kol OPOVTIWY OTOLXEIWVY, AAAA KOl OTOLXELWV TTIOU adpOopPOoUV G AOYIKEG UEANOVTLKEG EKTLUAOELG TNG
OLKOVOLKAG KOTAOTOONG TWV TIEANTWV KOl TOU OLKOVOULKOU TIEPLBAAAOVTOG.

Mo TNV epappoyr] TNG AVWTEPW TTPOCEYYLONG MPayatomnoLeital SLakpLon HeToll:

e  TWV XPNUOATOOLKOVOULIKWY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOG KivOuvog dev €xel embelVWOEeL ONUAVTIKA HETA
TNV 0pXLKN avayvwplon A ta omola £xouv XapnAo MOTWTLKO Kivouvo Katd tnv nuepopnvia avadopdc (2tadlo
1) kat yla Ta omoia avayvwplleTal N aVapEVOUEVN TILOTWTLKN {nuia yla Toug emopevouc 12 HAVEG,

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWY TWV OTIOLWV 0 TILOTWTIKOG Kivouvog £xel emSeVWOEL ONUAVTIKA UETA TNV
apXLKN avayvwplon Kol Tto omoia 6ev €xouv XOUNAO TLOTWTIKO Kivouvo (Ztadlo 2). MNa autd ta
XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO avayvwpileTal N avapevOpUeVn TILOTWTLKA {nUla £éwg Tt AREn Toug.

®  TWV XPNHOTOOLKOVOULKWVY OTOLXELWV YLal TA OTtola UTAPYXOUV QVTIKELUEVIKEG amodeiel anopeiwong katd tnv
nuepopnvia avadopdc (2tadlo 3) Kal yla ta onoia avayvwplleTal N aVapeVOUEVn TILOTWTIKA {npia £wg tn ARén
TOUG.

EUTOPLKEG QAT OELG, AOLTIEG QTTALTHOELG KOL ATTOULT OELG OO CUPBACELG TTEAAITEG

H Etatpeia edoapudlel tnv amAomolnuévn mpocéyylon tou AMXA 9 yla TIC EUTOPLKEG KAl AOLTEC QTIOLTOELG
umoAoyilovtag TG AVOUEVOREVEG TILOTWTLKEG {NULEC yLa OAN TN StdpKela {wnG TWV WG AVw OTOLXELWV. TNV MeEPIMTWON
QUTH, OL AVOUEVOUEVEG TILOTWTIKEG {NILEG CUVLOTOUV TLG AVOUEVOUEVESG EANELPELG OTIC OCUUPBATIKEG TAELOKEG POEC,
Aappavovtag umoyn To evdexopevo obEtnong oe omolodnmote onpelo katd tn Sldpkela {wNg TOU
XPNLOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWV AVAUEVOUEVWY TULOTWTLKWYV {nUlwv, n Etatpeia xpnotpomnolel
évav Tivaka TpoPAEPEwWV £XOVTOC OUASOTOLNOEL TO OVWTEPW XPNHUOATOOLKOVOULKA péoa Ue Bdon tn ¢uon kol
evnAlkiwon twv unoloinwyv kat Aappavovtag unodn Stabéoipa LoToplkd oTolxeia oe OXEON UE TOUG OPELAETEG,
TIPOCOPUOCHEVA YLO UEAAOVTIKOUC TIOPAYOVTEC O OXEON ME TOUG OGMEWNETEC KOL TO OLKOVOULKO TiepLBAAAOV.
Mepattépw avaluon napouaotdletol otn Inpeiwon 8 kat 9.
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4.7.5 Tavounon Kol EMLUETPNON XPNLOTOOLKOVOLLKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEG QMOLTHOELS VLA TLG XPNHOTOOLKOVOULKEG UTIOXPEWOELG TIOPEUELVAY OE PeydAo BaBud Ouoleg o
oxéon Me oUTEG Tou opilovtav oto AAM 39, oL Aoylotikég TOAITIKEG TNG Etalpeiag avadoplkd pe TIg
XPNHUOTOOLKOVOULKEC UTIOXPEWOELG SEV EMNPEACTNKAV OO TNV VLI0BETNoN Tou AMXA 9.

OL XpNUOTOOLKOVOLKEG UTIOXPEWOELC TNC ETatpeiog meplapBavouv Kupiwg SAVELAKEG UTIOXPEWOELG, TTPOUNBEUTEC,
AoUEG uTtoXPEWOELG. OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG APXLKA avayvwpilovial 0To KOOTOG, TTou €lval n eUAoyN
agla Tou avtaAAQyHatog ou AoUPBAVETAL EKTOG TOU KOOTOUG €KSOONG OXETIKA LE TOV SAVELOUO. META TNV APXLKN
ovVayvVwpLoh, oL XPNHOTOOLKOVOLLKEG UTIOXPEWOELG EMILUETPWVTAL OTO ANMOOBECUEVO KOOTOG UE Baon tn HEBodo tou
T(PAYUATIKOU EMLTOKIOU.

OL XPNMOTOOLKOVOULKEG UTIOXPEWOELC TAELVOUOUVTAL OTI( BPayumpOOeoUeG UTIOXPEWOELG, EKTOGC €av N Etalpeia
Slatnpel avempulakta To SlKalwpa vo HETAPEPEL TNV TAKTOMOLNON TNG XPNUOATOOLKOVOULKAG UTOXPEWONG
TOUAAQLOTOV 12 UNVECG PETA TNV NUEPoUNnVia avadopdg Twv OLKoVoULKwY KataoTaoewv.

Mo CUYKEKPLUEVQL:

i) AOLVELOKEG UTTOXPEWOELS

OL aveloKEg UTIOXPEWOELS TNG ETaupeiag avayvwpilovtal apxlkd oTo KOGTOC, TO Omolo avtavakAd thv ebAoyn aéia
TWV ELOTIPAKTEWY TIOOWV HELWUEVN UE TA OXETIKA dpeoa £€0da olvadng, OMou aUTA £ivol onUAvTlkd. Metd tv
OpXLKN ovayvwpLon, Ta £VIoKa SAVELX ETMLUETPWVIAL OTO AMOCPBECUEVO KOOTOC XpnoLponolwvtag th HéBodo tou
TipaypaTikol emitokiou. To anooBeopévo kOotog umoloyiletal adol AndBouv umoyn damdaveg £€kdoong Kal n
Sladopd PeTaly Tou apxlkol moool Kol Tou moool Anfewc. KEpdn kat {nuiec avayvwpilovtal ota anoteAéopota
OTAV OL UTIOXPEWOELG armoavayvwpilovtal ] amopelwvovTal Kal HEow TG dtadikaoiag andoPfeonc.

i) EQmopLKEG Kot AOLTTEG UTIOXPEWOELG

To umdlouta MPOUNBeUTWV KAl AOUTWV UTIOXPEWOEWV ovayvwpilovtal apylkd otnv gVAoyn ofia toug Kot
ETUUETPWVTOL LETAYEVECTEPQ OTO AMOCGPECUEVO KOGTOG XPNOLUOTIOLWVTAC TN KEBOSO TOU TTPAYUATIKOU EMITOKIOU.
OL eumoplkéG Kot Aoutég PBpaxumpoBeopeg umoxpewoel Sev elval tokodopol Aoyaplacuol kat ocuvnBwg
Slakavovilovtal pe Baon TIg cURPWVNBELoEC TILOTWOELS.

4.7.7 upPndLopog XPNLOTOOLKOVOLLKWY OTOLYELWV TOU EVEPYNTIKOU KO XPNLOTOOLKOVOLKWV UTIOXPEWOCEWV
Ta XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTIKOU KOL OL XPNOATOOIKOVOULKEG UTIOXPEWCELG cupndiovtal Kat To
KaBapd moad amnelkoviletal otnv Katdotaon OKOVOULKNG OECNG LOVO €GV UTIAPXEL TO TIOPOV VOULKO Sikaiwua va
cupndiosl Ta avayvwplopéva mood Kol mpotiBetal va ta ekkabapiosl oe kabapr Bdon n va AmaltiosL TO
TIEPLOUCLAKO OTOLXELO KOl VO SLOKAVOVICEL TNV UTIOXPEWGT) TOUTOXPOVAL.

4.8 NapoxEG 0TO MPOGWILKO

BpayunpdBeopeg mapoxég: OL BpaxunpoBeoes MAPOXEG TPOC TOUG PYALOMEVOUC (EKTOC amd TaPOXEG ANENG TNG
EpPyOoLaKNG oX€ong) oe xpnua Kal oe €i6o¢ avayvwpilovtal wg €€odo otav kabiotavral dedouleupéveg. Tuxov
ave€odAnTo OO KaTAXWPEELTAL WG UTIOXPEWOH, EVW OE TEPIMTWON OV TO TG0 Tou \dN KataPAnOnke unepPaivel
TO TOCO TWV TapPoXwv, n emxeipnon avayvwpilel to unepfarlov TOCO WG OTOLXELO TOU EVEPYNTIKOU TNG
(mpomAnpwBEv €€060) LOVO KATA TNV EKTOON TIOU N TPOTIANPWUN Ba 08nynoeL o Helwon LEAAOVTIKWVY TTANPWHWV I
ot emniotpodn.

NopoxEg petd tnv £6060 amod thv unnpeoio: OL tapoxEg Hetd t ARén tng amooxoAnong nephappavouy edamnal
omolNULWOELS oLUVTAELOSOTNONG, CUVTALELC KOl GAAEG TTAPOXEC IOV KaTtaBAANovTal otoug epyalOUEVOUG UETA TV
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AREn ¢ amaoxoAnong wg avtaAlaypa tng unnpeoiag toug. OL umoxpewoelg tn¢ Etalpesiag yia moapoxEg
ocuvtatlodotnong adopolv TOCO TMPOYyPAUUATO KOBOPLOUEVWY EL0POPWY OCO KOl TIPOYPAUUATO KABOPLOPEVWY
napoxwv. To 6e60UAeUUEVO KOOTOG TWV TPOYPOUUATWY KaBopLopEVWY elodopwv Kataywpeital wg £€€odo otnv
nieplodo mou adopd. Ta mpoypappata cuvtaglodotnong nou uoBetouvtal anod tnv Etalpeia xpnuotodotouvtal v
UEPEL LEOW TIANPWUWY OE OL0POALOTIKEC ETALPLEG I} OE KPATIKA KOWWVIKA aodaALoTIKA IOpUpaTAL.

(a) Mpoypappa kKaboplopévwy elodpopwv

Ta mpoypdupata Kaboplopévwy slopopwv adopouv thv KatoPoln elodopwv oe Acodaliotikolg Dopeic, pe
OMOTEAECHA VO UNV OVAKUTITEL VOULKA UTIOXpEwaon tn¢ Etalpeiag oe mepimtwon mou o Popéag aduvatel va
KotaBAaMel tnv mapox otov acdaAillopevo. H umoxpeéwon Tou epyodotn meplopiletal otnv KataBoAr Ttwv
epyodotikwv elodpopwv otoug Popeic. H mAnpwrtéa elopopd and tnv Etalpela o éva mpoypapLa KaBopLoUEVWY
el0dopwv, avayvwplletal w¢ UMOXPEWON HETA Kol TNV adaipeon tn¢ eodopdg mou KataBAndnke, svw ol
6e6ouleupéveg elodopeg avayvwpilovtal we €€060 oto amoteAéopata T Xprnone.

(B) Npoypappa kaboplopévwy tapoxwv (Mn XpnHOTtoS0ToUHEVO)

JUpdpwva pe tov N.2112/20 kat 4093/2012 n Etatpeio kataBaAel otouc epyaldpevoug anolnpUlwoslg et amdAuong
N anoxwpnong Adyw cuvtaglodotnong. To UPocg Twv KataBarlAopevwy moowv anolnuiwong e€aptdatal amo Ta £In
npolnnpeciag, to UYPOG TWV OmodoXwv KoL TOV TPOTMO AMOUAKPUVONG amo TNV Umnpecia (amoAuon n
ouvtaélodotnon). H Bepeiwon SIKALWUATOS CUMUETOXNG OE AUTA Ta tpoypapparta, faciletal cuvrBwg ota xpovia
npoUnnpeciag tou umaAAfAoL PEXPL TNV cuvTalodotnaon Tou.

H umoxp€won mou avayvwpiletal otnv Katdotaon OWwoVouLKNG O£0nG yLa TO TPOYPAUUATA KOOOPLOUEVWY TTAPOXWY
amnote)el TV mapoloa afia TNG UTOXPEWAONC YLa TNV KaBopLlopévn mapoxn Helov TV eVAoyn afia Twv oToLXelwV Tou
EVEPYNTLKOU TOU TIPOYPAUUATOC (amoBepatiko amnod tig KatoBoAég otnv acdaAloTIiKA Talpla) Kol TIC LETOBOAEC TOU
TIPOKUTITOUV Ao omoloSAToTE avaAoyLloTkO KEPSOG 1 {nuia Kal to Kdotog TnG nmpolmnnpeoiac. H déopeuon tng
kaBoplopévng mapoxng umoloyiletal €tnolwg amd avefdptnto avaloylotr HE Tn XPNnon tng Hebodou tng
npoPBeBAnUéEvNC TILOTWTLKAC Hovadog (projected unit credit method). Ma tnv mpoge€dodinon tng xpriong 2019 to
ETUAEYHUEVO ETIITOKLO AKOAOUBEL TNV TAon Twv Eupwnatkwv OpoAdywv pe 20-et ARén tng 31ng AskepBpiov 2019, To
ormolo kot Bswpeltal cuvenég mpog TG apxEG Tou AAM 19, SnAadn eival Baclopévo og opoAoya avtioToLya we MPog
TO VOULOMQ KOL TNV EKTLLWHUEVN SLAPKELO OE OXEDN JE TLG TTAPOXEG TIPOG TOUC EPYALOUEVOUG, OTIWG Kol eVvEeSELYUEVO
yLoL LAKPOXPOVLEG TIPORAEPELG.

‘Eva mpOypOUa CUYKEKPLUEVWY TtapoXwV Kabopilel pe Paon Sladopeg MapaUeTPOUC, OMWE N nAlkia, Ta £In
npolnnpeoiag Kal o pLoBOG, CUYKEKPLUEVEG UTIOXPEWOELG yLa KatoPANTEEG TtapoxEG. OL mpoPAEPEL ou adopouv
v Tmiepiobo TepAapBAvVOVTAL OTO OXETLKO KOOTOC TIPOOWIILKOU OTL( OCUVNUUEVEC ETALPKEG KaTtaoTtdoelg
ATIOTEAECUATWY KOL CUVIOTOVTOL Ao TO TPEXOV Kal MopeABOV KOOTOG UTINPECLOG, TO OXETIKO XPNUOTOOLKOVOULKO
KOOTOC, TA OVOAOYLOTIKA KEPSN N {Nuieg kal TG omoleg mBaveg mpdobeteg emiBapuvoels. Avodoplkd Pe Ta Un
OVaYVWPLOUEVO OVOAOYLOTLKA KEPSN 1 {NUieg, akohouBeital To avabswpnuévo AAM 19, to omnoio mepAapPavel pia
OELpA Tt TPOTOTIOLOELG OTNV AOYLOTLKI) TWV TIPOYPOUUATWY KOOOPLOUEVWY TTOPOXWY, LETAEY AAAWV:

i) TNV avayvwplon Twv avoAoyLoTIKWY KEPSWVY /INULWwV ota AoUtd CUVOALKA €L0OSHATA KOL TNV OPLOTIKY
e€alpeon Toug anod ta anoteAéopata TNGXPNHoNG,

ii) ™ un avayvwplon TMAEOV TWV AVOUEVOUEVWY OmtOoSOCEWV Twv eMevOUCEWV TOU TIPOYPAUUATOS OTO
anmoteAéopata TNG XProng aAAG TNV aVayVWPELoN TOU OXETLKOU TOKOU EML TNG KaBapnG UTIOXPEWONC
/(amaitnong) tng mapoxrg urtoloytlopevou Baoel tou poeodAntikol emitokiou mou xpnoLpomnoleitol
YLOL TNV EMUETPNON TNG UTIOXPEWONC KABOPLOUEVWY TTAPOXWY,

iii) TNV avayvwplon Tou KOOTOUC TMPOUTNPECLOC OTO OMOTEAECUATA TNG XPAONG TNV VWPITEPO £K TWV
NUEPOUNVLWV TPOTIOTOLNONG TOU TPOYPAUUATOS 1) 0Ttav avayvwplletal n oxetikn avadiapbpwon N n
TEPUOATIKN TTAPOXN,

iv)  Aoutég aAlayEg mep Ao UBAVOUV VEEG YWWOTOTOLAOELS, OTIWE MOCOTIKI avaAluon evatcBnoiag.
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4.11 NpoPAEYelg, EvoeXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG OIALTHOELG

MpoBA£P el avayvwpilovtat otav n Etatpeia £xel TAPOUCEC VOULKEG ) TEKLOLPOUEVEC UTIOXPEWOELG WE ATIOTEAECHA
napeABovTwy yeyovotwy, eival mbavn n ekkaBAapLor ToUG LECW EKPOWV TTOPWV Kal Umopel va mpaypotonolnBet pia
aLOTILOTN EKTIMNGN TOU TIoooU TNG uttoxpewaong. Ot mpoPAEPelg enaveetalovtal oe kaBe nuepopnvia avadopag
TWV OLKOVOMLKWY KOTAOTACEWY KOl TIPOCAPOLOVTOL TIPOKELEVOU VA avTavakAoUV TV Tapouca atia tng Samdavng
TIOU aVapEVETaL va amattnBel yia SteuBetnon g umtoxpéwaong. Otav n enmidpaon TNG XPOVIKAG alag Tou XpraTog
glval onpavtikn, To mooo tng MPoPAsdng amotelel N mapovoa afia Twv e€66wv Mou avapévovtal va analtnbouv
T(POKELUEVOU Va TaKToTmoLnBel n urtoxpéwon.

Av Sev eival mAéov TuBavo otL Ba amattnBel pia ekpor) TOPwWV MPOKELUEVOU va SLUKAVOVLOTEL Lo UTIOXPEWGCH YLOL TV
orola £xeL 6N oxnuatioBel mpoPAen, TOTE AUTH AvVOOTPEPETAL.

Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY TIOPWV WC AMOTEAECO TIAPOUCWY Seopeloewy Bewpeital pun mbavn, i
10 M000 TNG TMPOPAePNng Sev pnopel va ektipnBel aflomiota, Sev avayvwpiletal Kopia UTIOXPEWGOH OTLG OLKOVOULKEG
KOTOOTAOEL. OL evdexOUeveG UTIOXPEWOEL; Oev  avayvwpllovial OTIC OLKOVOUIKEG KATHOTAOEl OAAG
YVWOTOTOLOUVTOL, EKTOG AV N TBAvVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWHOTWVOUV OLKOVORLKA 0dpEAN eival eAayiotn.
MBavVEG £10POEC ATIO OKOVOULKA 0d£AN yia TNV Etatpeia mou 8ev MANPOUV aKOUN TA KPLTAPLOL EVOC TTEPLOUGLAKOU
otolxeiov BewpolvTal eVOEXOUEVEG ATALTHOELC KAl yvwoTomoloUvtal ehOCoV N €L0PON OLKOVOULKWY odeAWV elval
mubavn).

4.12 ‘Ecoda

Joudwva pe to AXMA 15, KaBlepwvetal Vo HOVTEAO TEVTE BNUATWVY ylo TOV TPOOSLOPLOUO TwV €0086wWV amo
OUMBOAaLO UE TTEAATEG:

1. Mpoodloplopdc TnG (twv) cuuBaonc (cupBacswv) pe Tov MeEAATN.

2. MpoodLopLOUOE TWV UTIOXPEWOCEWY EKTEAEDCNC.

3. Mpoodloplopdg TNE TS CUVAAAQYAC

4. EMUEPLOUOC TNC TLUAS CUVAANOYNG OTLC UTTIOXPEWOELG EKTEAECNC TNG oUPBAONC.

5. Avayvwplon ecodou otav (f kabwg) n Etalpeia Lkavomolel TIg UTIOXPEWOELG EKTEAEDNC.

H avayvwplon Twv e608wV YIVETAL OTO TTOCO KOTA TO OTIOL0 pia ovTOTNTA MPOCSOKA VO €XEL WG AVTAAA QYA YLo TN
petaBifaocn twv ayabwv A Twv UMNPECWWV Ot évav ovtloUpBaAAopevo. Katd tv avdbeon pilag cupPaocng
kaBopiletal kol n Aoylotikn TapakolouBnon twv emumpdobetwy e€06wV KABWE KAl Twv Apecwv ££08wWV ToU
amattouvTal yLo TV oAokAnpwaon tng cuUBOONC AUTAC.

Q¢ £0060 opileTOl TO OGO TO OTOLO IO OLKOVOULKA OVTOTNTA AVOHEVEL va SIKaloUTAL WG avtaAAayUa yia Ta ayadd
N TG umtnpeoieg mou petoPifaoce og évav meAdtn. EGv 1o umooopevo avtaAhaypa os pa cUpPaon mephapBavel
METABANTO TOCO, N OLWKOVOWULKA OVTOTNTA EKTIUA TO TOGO Tou aviaAldypatoc mou Ba SikalolTal €vavtl Tng
petaBifaocng twv umooxOpevwyv ayobwv f UTNPECWV oTtov TeAGTn. To mood aviaAAdypato¢ umopel va
METABAAAETOLAOYW EKMTTWOEWV, EMLSOTNCEWV TIUNG, EMLOTPODWV XPNHATWY, TIOTWOEWY, LELWOEWV TNG, KIVATPWY,
TMPOCOETWY TAPOXWV AMOd00NG, KUPWOEWV I GAAWY TIAPOUOLWY OTOLXElWV. TO UMOOYXOUEVO avtaAAayUa UMopel
eniong va petaBAarAetal, €4V To SIKOIWHA LLOG OLKOVOULKNG OVTOTNTAG ML TOU AVIAAAQYHATOC €£QPTATAL QO TNV
eNMEANEVON N 1N EMEAEUON PEAAOVTLIKOU YeYyovoToG. MNa mapadelypa, Eva mooo aviaAdypotog Ba elval petapAnto,
€AV TO TPOIOV €xel MwANOeL pe Sikailwpa emotpodng i edv €xel 60Bel umdoyxeon otabepol MoOooU WG MPOCOETN
mapoxn anddoaong yla TNV eMITEVEN CUYKEKPLUEVOU OPOCTLOU.

H petafAnToTNTA MOV OXETIIETAL LE TO AVTIAAAQYLLO TIOU UTIOCXETOL €VAC TIEAGTNG SUvaTal va avadEpeTal pntd otn
cUMBaoN. H OLKOVOLKY OVIOTNTA EKTLUA TO OGO TOU PETABANTOU QVTAAAGYLATOG XPNOLLOTIOLWVTAG Hia amo TiG
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okOAoUBEeG peBOSOUG, avaldywc rola HEBodog Bewpel OTL MPoPAEMEL KAAUTEPA TO TOOO TOU AvVTOAAAYUATOC TTou Ba
Swatovutat:

o) Exktipwpevn agia —n ektipwpevn agia wooltal Ye To dBpolopa Twv oTABULoUEVWY BACEL TILOAVOTTWY MOOWV OF
£va eUpoc MLBavwWY ToowV oVTOAAAYLATOG. H eKTIMWEVN afla amoteAel KATAAANAN EKTLNON TOU TTOGOU LETABANTOU
OVTOAAQYLOTOG, EQV 1N OLKOVOLLLKI OVIOTNTA £XEL LEYAAO aplOud cuBACEWY e TOpEUPEPH XOPOKTNPLOTLKA.

B) To mBavotepo Mocd —To MIBAvVOTEPO OGO £ival To PHovadikd TBAVOTEPO TTOCO O £va eUPOC TLBOVWY TIOCWV
avtaAAdypotog (Atot, n povadikn mbavotepn ékBaon tng clpPaonc). To mBavotepo Moocd amnoteAel KATAANAN
EKTiNON TOou ooV petaPAnTol avtaAAdypatog, edv n ocuBaohn £xel Lovo dUo mBaveg ekBAoeLC (yia mapddelyua,
N OLKOVOWULKH ovtotnta e€acdalilel mpooBeTn apoyrn anodoong r oxi).

H Etalpeia avayvwpilel €é0o08a O0TaV LKAVOTOLOUV TNV €KTEAEON TNG CUUPATIKAC UTIOXPEWONG, UetaBLBalovtag Ta
ayaBd f TIg ulnpeoieg BACEL TNG UTIOXPEWONC AUTAC. H amoKTnon Tou eAEyXoU armo Tov MEAATNG yiveTal otav £XEL TN
SuvatotnTa va KAteuBUVEL TN Xpron Kol va avTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0d£EAN amod autd to ayabo n tv
unnpecia. O é\eyxog petaBLBaletol KaTA T SLAPKELO ULOG TIEPLOSOU N OF L0 CUYKEKPLUEVN XPOVIKA oTlyun. Ta
£0060 amno tv nwAnon ayabwv avayvwpilovtol otav o EAeyxog Tou ayoboul petadEpeTal oTov MEAATN, ouvnBwg
KOTA TNV TapAadoor| o€ auTtov, Kot Sev UTIAPXEL Kapia urtoxpEwaon mou Ba umopouoe va eMNPeAceL TNV anodoyr Tou
ayaBoul amno tovmehdrn.

AeCMEVOELG EKTEAEONG TTOU EKITANPWVOVTOL LLE TNV APOS0 TOU XPOVOU

H Etapeia avayvwpilel £0060 yla pio SEGUEVON EKTEAEGNC TTOU EKTTANPWVETAL UE TNV TTAPOSO TOU XPOVOU, LOVO €AV
UTtopet eUAoya val ETLUETPNOEL TNV TIPO0SO TNG WC TIPOE TNV TTANPN EKMANPWGN TNG ev Aoyw S€éousuong. H Etatpeia
Sev elval og B€on va empeTpriosL eUAoya TNV MPO0SOo WE TIPOC TNV TTANPN ekMARpwon piag déopeuong ektéleong,
otav dev SL0O£TeL TIG afLOTLoTEG MANPOPOPLEC TTOU AMALTOUVTAL TIPOKELUEVOU Va EHAPUOCEL TNV KATAAANAN HEBobo
ETUPETPNONG TNG TTPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TT.X. KATA TN SLAPKEL TWV apXIKwV otadiwv pioag cuuBacnc),
N OLKOVOWLKA OVTOTNTA WMOopel va pnv eivol oe B€on va eMUPETPAOEL EVAOYQ TO QmOTEAEoUa piag SEopeuong
EKTEAECNC, WOTOCO AVOUEVEL TOUAAXLOTOV VA OVOKTIOEL TOL KOOTN TIOU EMWHLOTNKE YLOL TNV EKTARPWOT] TNG.

ITLG TIEPUTTWOELG QUTEC, N OLKOVOLLLKY ovToTnTa B MPEMEL va avayvwpiloel €608a LOVO OTNV £KTACN TOU KOOTOUG
TIOU TIPOYHATOTIOLNONKE, LEXPL Va elval o B£on val EMLUETPAOEL EUAOYA TO ATMOTEAECHA TNG SECUEVONG EKTENEDONG.

Ta €006a amod TNV MAPOX UTINPECLWV avayvwpil{ovtal otnv AoyLoTKr iepiodo otnv omoia oL uTinpeoieg mapéxovral
KOl ETUETpWVTAL cUUPwWVA He TN GUON Twv UNnpeclwv Tou Ba mapacyxeBolv. H amaitnon amd Tov MeAdTn
avoyvwpiletal OTav UTIAPXEL Eva AVEU TIPOUTOBEcEWY Skaiwpa va AABEL N OLKOVOULKI) ovIOTNTA TO TIHNUO yLa TLG
EKTEAEOUEVEC UTIOXPEWOELS TNG CUPBOONG TIPOG TOV TIEAATN.

To cupPatikd MEPLOUCLAKO OTOLXELD avayvwpiletal 0tav n Etalplo €XeL LKAVOTIOLOEL TLG UTIOXPEWOELS TOU TIPOG TOV
QVTLOUUBOANOLEVO, TIPWV AUTOC TIANPWOEL H TPV KATOOTEL amaltntr) n MANPWUI, ylo IopAdeypa otav Ta ayadd
petapiBalovral otov meAATn mpLv amno to dikailwpa tng Etatpiag yia tnv ékdoon Tywoloyiou. H cupBartikr untoxpéwon
avayvwpiletat 6tav n Etaipia Aappavel tipnua oo tov avtloUBaAAopevo we pokataBoAn f otav diatnpel Sikailwpa
emi v TUNMOTOC TO OMoio eival avaBAAAeTe TPLY TNV EKTEAECH TWV UTIOXPEWOEWV TNG SUMBAONG Kal T petadopd
Twv ayabwv 1 Twv unnpeclwyv. H cuppatikr umoxpéwon amo avayvwplletal 6tav eKTEAECTOUV OL UTIOXPEWOELS TNG
oLPPBaoNG Kal To €0060 Kataypadel oTNV KATAOTACN AMOTEAECUATWV.

AgopneVOELG EKTEAEON G TTOU EKTTANPWVOVTOL GE L0l CUYKEKPLUEVN XPOVLKN GTLYHNA

Otav pia S¢opeuon ekTéAeong Sev eKMANPWVETAL LE TNV TAPOSO Tou Xpovou (cUpdwva pe ta 6oa avodépOnkav
OVWTEPW), TOTE N OLKOVOLLKI) OVTOTNTA EKTTANPWVEL TN SE0UEVON EKTEAECNC OF QL CUYKEKPLUEVN XPOVLKA OTLYUA. Mo
TOV TPOGSLOPLOUO TNG XPOVLKNG OTLYUNG KATA TNV OTtola 0 TEAATNG ATIOKTA TOV EAEYXO EVOG UTIOGXOMEVOU oToLXEloU
TOU EVEPYNTIKOU KAL N OLKOVOULKN OVTOTNTA EKTANPWVEL ia SECUEUDN EKTEAEONC, N OLKOVOWLKN OVIOTNTA e€€TAlEL
TLC QMALTAOELG YLAL TNV ATIOKTNON EAEYXOU, CUUPWVA UE TA 6o avaAUTIKA avadépovtal otig Statagelg tou AMXA 15.
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Ot BaoLkEG Katnyopieg e008wv Tou avayvwpilovtol and SeoUeVOELG EKTEAECNG TIOU EKTIANPWVOVTAL E TNV TTAP0S0o
TOUu Xpovou, yla Tnv Etatpeia eivat ot e€nc:

(i) 'Ecoba amd nwAnon HAektplkng Evépyelag

Adopa oe €coba amod OUUPACELG UE TEAATEC KOl TIPOKUTMTOUV Omo OeOPEVCEL €KTEAECNC TIOU
EKTTANPWVOVTAL LE TNV TAP0So Tou Xpovou. Ta écoda amo nwAnon HAektplkAg Evépyelag Aoyilovtal otn
xpron tnv omoia adopouv. Katd tn olVTafn TwV OLKOVOULKWY KOTOOTAoswvV Aoyilovtal w¢ £€coda
ELOTIPOAKTEQ W TIHOAOYNOEvTa, Ta €008 amo NAEKTPLKA evEpyela ayopacBeioa amo tov AIAXEIPIZTH AME
& EMTYHZEQN MPOEAEYZHZ A.E. (AANEEM) 3 &AAo TteAdTn ToU SEV €X0UV QKON TLLOAOYNOEL.

4.13 ®O4pog eLocodpatog
H emPBdpuvon tg xpnong He ¢Opoug £l0OSAUATOC QTOTEAEITOL ATMO TOUC TPEXOVIEG (POPOUC KAl TOUG
avaBaiiopevoug dpopoug.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv Ppopog umoloyiletal PBaocel tng doporoyikng Kataotaong OLKOVOULKAG O£ong TNG etalpsiag mou
niephappavetol otig OkovopLkég Kataotdoelg, oludwva Pe Toug popoloylkouc vopoug tou Loxuouv otnv EAAGda.
H Samavn yla tpéxovia ¢opo eloodnpatog nephapfAavel Tov $pOpo £L60SNUATOG TTOU TIPOKUTITEL BACEL TWV KEPSWV
™G etalpeiag Oonwg avapopdwvovtal otig popoAoykég TG SnAwoelg kot tpoPAEPEeLS yla TpdaBeToug dpopouc, Kal
umoloyiletal cuudwva e Toug BeopoBeTnUEVOUC 1} OUCLAOTIKA BeopoBeTnUéVOUC hOPOAOYIKOUG CUVTENEOTEG.

AvaBaAiopevn @opoloyia Elcodripatog

AvaBoaAAopevol popol ivat ol dopol ) oL popoloyikeS eEAadpUVOELS TTOU GXETI{OVTAL LLE TA OLKOVOULKA BApn 1 odEAn
TIOU TIPOKUTITOUV oTnVv Xpnon alda £xouv nén katohoylotel j Ba koataloylotolv amd T GopoAoyIKEG apXEG OF
Sladopetikeg xprioets. O avoParlopevog popoc eloodrpatog npoacdlopiletal pe tn HEBodo Ttng uMoxpEwaong mou
T(POKUTITEL ATIO TLG TPOCWPLVES SLadopeg HeTtal TNS AoyLloTikng agiag kot tng dopoloyLkig BAong Twv oTolxelwv Tou
EVEPYNTIKOU KoL TWV UTIOXPEWOEWVY. AvaBallopevog ¢popog eloodnuatog dev Aoyiletal edv mPoKUMTEL Amd thv
OpXLKN QVayVWPLON OTOLXELOU EVEPYNTLKOU R UTIOXPEWGCNG O CUVOAAQYT), EKTOC ETILXELPNUATLKIC CUVEVWONG, N oTtola
otav €ywve n cuvaAhayn Sev emnpéace oUTE TO AOYLOTIKO 0UTE TO GopoAoyLKO KEPSOG N {npia.

O avaparlopevoc dpopog eLlcodnpatog utoAoyiletal xpnolonolwvtag tn néBodo tng unoxpéwong (liability method)
0€ OAEC TIG TPOOWPLVEG SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KOTACTACEWVY UETOEU TNG POPOAOYLKNAG
Baong kat Ttng AOyLOTIKAG a&lag Twv TEPLOUCLAKWY OTOLXELWV Kal uTtoxpewaoewv. Ol avaBaAAopeveg popoAoyLKEG
UTIOXPEWOELG avayvwpilovtal yla 0Aeg TI¢ dopoAoyntéeg mpoowpLveg dladopeg. OL avaBaropeves GopoAoyLKEG
QTTOALTAOELG EKTLLWVTAL O€ KAOE NUEPONVIA OLKOVOULKWVY KATOOTACEWV Kal ELwVoVTaL oTo Babpo mou dg Bewpeitat
mBavov otL Ba untdpEouv apkeTd dopoAoyntéa KEPSN EVAVTL TWV OTOLWV HEPOG 1 TO GUVOAO TWV ATALTHCEWY OO
avaBaiiopevous dpopoug eLoodnpatog unopel va xpnotomnotnoet.

Ou avaBal\opeveg GoOpOAOYIKEG QTIOLTAOELC KOl UTIOXPEWOELS UToAoyilovtal pe PBacn Ttoug ¢opoloyilkolg
OUVTEAECTEC TTIOU QVOEVETAL VO ElvOL 0 LOYU TN XPAon Tou n anaitnon Ba mpaypatonondel | n umoxpéwaon Ba
taktonownBei, kal Pacilovtal otoug Ppopoloylkolg cuvteAeoTteC (Kal dopoloyLlkoUc VOUOUG) Tou eival og woyL N
OUCLOOTLKA LOXUOUV KOTA TNV nUepopnvia avadopdg TwV OLKOVOULKWY KOTOOTACEWV. Y& mepimtwon aduvauiog
codolg TPoodloplopol Tou XpOvou avactpodnic Twv Tpoowpwvwy Sladopwyv edapuoletol o GopoAOyLKOG
OUVTEAECTIC TTOU LOYUEL KOTA TNV EMOKEVN TNG NUepounviag tng Katdotaong Owkovopkng Oéong, xpnon.

O $6pog £1006AOTOC TTOU OXETI(ETAL LE OTOLXELQ TA OTtola £xouv avoyvwploBel ota Aoumd cuvoAlkd slcodrpota
avayvwpiletal, eniong, ota Aoutd cuvoALKA eLoodnpata.

4.14 MetoXiko KepAAaro, AnoBeUATIKA KL SLOVOLLA LEPLOUATWV
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Ol KOLWVEG OVOHOOTIKEG UETOXEC KATAXWPOUVTAL W¢ oTolxela tng kabaprg BEong. Kootog mou oxetiletal dpsoa pe
otolxeio Tng kabaprg Béonc kabapd amno tnv enidpacn opou, mapakolouBeital adalpeTikd tou Yroloinou Kepdwv
£1¢ Néo tng kaBapng Béonc. e avtiBetn nepimtwon to ev Aoyw mood avayvwpiletal wg £€0do otnv mepiodo mou
adopa.

EldkoTEpa Ta amoBepatika Slakpivovral os:

TaKTLKO anoOepatiko

JUpdwva Pe Tov EAANVLKO EUMOPLKO VOUO, OL ETOLPLEG TTPETEL VA LETADEPOUV KAT EAAXLOTO 5% TWV ETHOLWV KaBapwv
KEPSWV TOUG OE TAKTIKO AMOBEUATLKO, LEXPLE OTOU AUTO TO AmoBeaTIKO Vo Yivel ioo pe to 1/3 tou katapAnpévou
METOXIKOU KedaAaiou. Auto to amoBepatikd dev pnopel va StavepnBel katd tn didpkela Tng SpaotnpLdTNTOS TNG
Etapeiag.
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5. AZQMATA NATIA ZTOIXEIA

Ta GuAa otolxeia Tou evepyntikoU NG Etaipiog adopolv ta SIKALWHATA XPROEWG TWV EKTACEWV UE OAOLKO
XQPOKTNPa, OTou eykabiotavrtal ot povadecg mapaywyng Bloagpiou, kal ol ayopaldpeves adete¢ Movadwv.

To aowpato mayla Kat n kivnon toug yia tig meptodoug 1 lavouapiou €wg 31 AekepBpiov 2019 kat 2018, rou
TAPoUcLAIOVTAL OTLG CUVNLUEVEC OLKOVOLLKEC KATOOTACELG, avaAUovtal we €€NG:

Napayxwpnoeig &

. Z0volo
Awouwpoto

Aéia ktiong
1n lavouvapiov 2018 14 14
31ng AskepPBpiov 2018 14 14
1n lavouapiov 2019 14 14
31ng AskepPBpiov 2019 14 14
SwpPeUUEVEC ATTOOBECELG
1n lavouapiov 2018 (1) (1)
ArooBeoels xpriong (1) (1)
31ng AskepPBpiov 2018 (2) (2)
1n lavouapiov 2019 (2) (2)
ArooBeoels xpriong (1) (1)
31ng AskepPBpiov 2019 (3) (3)
AvandoBeotn Afia
31ng AskepuBpiov 2018 12 12
31ng AskepPBpiov 2019 11 11

OL amooBECELS TWV ACWUATWY TIayLWwV TNG eTaLpeiag TnG xprnong 2019 éxouv kataywpnOel oto KOotog MwARoewy.
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Etroleg Okovoulkég Kataotaoelg Xpriong 2019

(Mood oe xALadeg Eupw, ektog av opiletal SladopeTikd)

6. ENXZQMATA NATIA ZTOIXEIA
To evowpoTa mayla Kat n Kivnor toug ya Tig meplodouc 1 lavouapiov éwg 31 AskepPpiov 2019 kat 2018, 0TI CUVNUHUEVEG OLKOVOULKEG KATAOTAOELG,

avaAvovtal wg €ENG:

Aéia ktiong

1n lavouapiou 2018
Anopewwoelg/Saypadec xpriong
MpoaoBrKkeg

31ng AskepPBpiov 2018

1n lavouapiou 2019
MpoaoBrKeg
31ng AskepPBpiov 2019

Twpeupéveg AltooBEoEL
1n lavouapiov 2018

AmooBéaelg xpriong
31ng AskepPBpiov 2018

1n lavouapiov 2019
AnooBEoelg xpnong
Anopewwoelc/Saypadecxpnong
31n¢ AskepBpiov 2019
AvanéoBeotn Adia

31ng AskepPpiov 2018

31n¢g AskepPBpiov 2019

rmneda - Ktipla & TexvoRoykog & Metadopika Eruma K‘,xl AKLVNTOTIOLNOELG ,
R i MnxoavoAoylkog , Nouwnog , s Z0volo
Owoneda EYKATAOTAOELG , Méoa , UMO ektéleon
€EOMALOMOG E€omALopnOG
175 1.931 4.302 104 3 1 6.516
(447) (447)
- - 95 - 3 - 98
175 1.931 3.949 104 6 1 6.166
175 1.931 3.949 104 6 1 6.166
- - - 5 - - 5
175 1.931 3.949 109 6 1 6.171
- (121) (256) (8) - - (385)
- (98) (208) (13) - - (318)
- (219) (464) (21) - - (703)
- (219) (464) (21) - - (703)
- (97) (201) (13) - - (311)
- (621) (824) - - - (1.445)
- (936) (1.489) (34) - - (2.459)
175 1.714 3.485 83 6 5.464
175 995 2.461 75 6 3.713
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Ol anmooBoelg Twv eVoWHATWY ayiwyv g etatpeiag tng xpriong 2019 £xouv katoaxwpnBel oto Kdotog nwAnoswy
Kotd € 311 x1A. (€ 318 xIA. to 2018).

Evtog tng xpnong 2019, n Etalpeia avayvwploe {nuia amopeiwong Uoug € 1.445 yA. mou adopd TIg
EYKATOOTACELG LOVASACG TOpOYyWYNC eVEPYELAC oo Blopada.

H Tnuia mou mpoékuPe katoxwpndnke oto kovoUAL Tng Katdotaong ZuvoAikoU Elcodnuatog “Aoutd Ecoda /
‘E€oda”. H amopeiwon mou avayvwpioTnke Vviog TN Xprnong mpogkuPe Kupilwg amo auvénuéva mpoPAenOueva
£€oda Tou £pyou.

lNa Tov mpaypatomnolnBévia éheyxo anopeiwong n povada Blopalag amoteAel pia Movada Anpoupyiag TapelOKWY
Powv (MATP). Ta avakTAoLa mTood TnG avwtépw MATP nipoodilopiotnkayv pe Baon t pEBodo tng afiog Adoyw xprong
(value in use). H atla Aoyw xpriong umoloyiotnke xpnolponolwvtag t HEBoSo Twv MPoeoPANUEVWY TUELOKWY
powv, NToL TIPOPALPELC TALELAKWY POWV TIOU Baciotnke og poUnoAoylopouc tng Aloiknong kal Tt mpoPAEPELS £wG
To Tépag TG wdEALUNS Lwng TnG povadac.

NoapadoxEg Tou Xpnotonol}fnkav yla Tov TpoodLloplopno tng afiag Adyw xprnong

Ot Baoikotepeg mapadoxég mou epappolovral anod tn Aloiknon oxetilovral He TOV MPOooSLopLoUO TNG MOPOUCAS
0€l0G TWV EKTLUWHUEVWY LEANOVTIKWY TAUELOKWY POWV, OTIWGE OVAUEVETAL va TtapaxBolv and tn MATP (uéBodog Twv
TipoeoPANUEVWV TOUELOKWY pOwWV) Kal gival oL g€nc:

o [lpoPAendpeveg mwAnoslg: Mephappavouv mopadoxEG Kol EKTLUNOELS TNG Alolknong mou €xel AdPel unmdyn
LOTOPLKEG LETPNOELG YLOL TNV TTOPAYOUEVN NAEKTPLKN EVEPYELA KAL TLG TILEG TTWANGCNG TNG NAEKTPLKNG EVEPYELOG.

e [lpoiUmoloylotika EBITDA: Ta mpoUmoloyloTikd replBwpla Asttoupytlkol kEpdoug kat EBITDA umoAoyilovtal pe
Baon Kal To AmoAOYLOTIKA oToLXela TwV TEAeuTalwV €TWV. MNa tnv mpoBAenopevn nepiodo, To meplBwplo EBITDA
yla tnv Blopada petafl 12% kat 29%.

o  Emutdkio NpoegddAnong yia tnv EANGda 5,54% - 8,17%.

7. ANOGEMATA

To amoB£paTa OTLG CUVNUUEVEG OLKOVORLKEG KATOOTAOELG, AVaAUOVTAL WG €ENAG:

31.12.2019 31.12.2018

Mpwteg-onONTIKEG UAEG 155 164
AVTOAAQKTIKA TLaylwv 43 6
Z0volo 198 170

Aev udlotavtal eunpaypata Bapn eni twv anobepdtwy.
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8. EMMNOPIKEZ ANAITHZEIZ

OL EUMOPLKEG ATIALTAOELG TNG ETALpELOC, OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAuovTtal we e€NG:

31.12.2019 31.12.2018

MNeAdteg 280 411
ATIOUELWOELG EUTIOPLKWY QTTALTCEWV (1) (3)
Zuvolo 279 408

To GUVOAO TWV EUTTOPLKWV ATIOLTHOEWV adopouv otnv amaitnon and tov AANEEN ywa tnv moapaxBeioa nAeKTpLK
EVEPYELA.

OL POoPBALYPEL QMOUEIWONG EUMOPLKWY ATMALTACEWY, €PapUOlovVTaG TNV ATAOTOLNUEVN TIPOCEYYLON TOU VEOU
Mpotumou AMXA 9, avaAuovtal wg €ENG:

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2018 - - -
MpoBAedn moTWTKAG {Nuiag - 3 _
31ng AskepPpiov 2018 - 3 -

Ztadwo 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 3 -
Avaktroelg TpoPAEYNG TUOTWTLKAG - 2) -
31ng AskepuPBpiov 2019 - 1 -

9. ANAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ2

Ol amnattoelg and cupBAcELS Ue tehdteg Tng Etawpeiag katd tnv 31/12/2019 kot 31/12/2018, avtiotolxa, £X0UV WG
eéne:

ANaLTAOELS artO CUUBACELG LE TEAATEG 31.12.2019 31.12.2018
Anawtnoetg and Aoutég cUUPBACELG e TIEAATEG 125 113
125 113

10. NPOKATABOAEZ KAl AOIMNEZ ANAITHZEIZ

MNpokataBoA£G Kot AOLTEG OUTOULTAOELG - | XPNHLOTOOLKOVOULKES
OL mpokataBoAég kot Aowtég amottioelg thv 31" AskepPpiov 2019 kat 2018 0TI CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG avaAlovTal we £EAC:

31.12.2019 31.12.2018

MpokataBoAég og mpounBeuTEG 8 2
ONA npog entotpodi-cupuPnPLopo 465 298
MpokataBAnBévta £€oda kat Aotnotl petafatikol Aoyaplacpot 8 8
Z0volo 481 308
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11. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéoua tny 31" AekepuPBpiouv 2019 kat 2018, OTIG CUVNUUEVEC OLKOVOULKEG KATAOTACELG, AvOAUOVTAL
we €€AG:

31.12.2019 31.12.2018
KataBéoelg 0Pewg 152 251
Zo0volo 152 251

12. METOXIKO KE®QANAIO

To petoyLko KedbdAalo TG etatpeiag kota tnv 31/12/2019 avépyetal o 2.470 Y\ €, odooxepwg kotaBeBAnuUévo Kat
Slolpoupevo os 246.992ueToxEC ovopaoTikng afiog 10 eupw £kaotn.

13. AANEIZMOZ

To LaKpompOBeopo SAVELD 0TI CUVNUEVEG OLKOVOULKEG KATAOTACELG KAAUTITOUV KUPLWG TLG AVAYKEG AVATTTUENG TNG
povadag Bopalag tng Etatpeiag kat avaAvovrtol wg €€Ng:

31.12.2019 31.12.2018

MakpomnpoBeopa Savela 3.864 3.666
pelov: BpaxumpdBeopo pépog (54) (3.666)
Makpornpd0sopo pépog 3.810 -

H avdluon tng kivnong tTwv avwtépw SAVELOKWY UTIOXPEWOEWV NG Etaupeiag yla tig xproslg 2019 kat 2018,
TIOPOUGCLAETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YnoAouro évapéng - 3.597
Néog Savelopog 3.810 -
Kedpalalomoinon tokwv 95 15
Metadopad petatl pakpompoBeopou kal Bpaxunpobeopou

LEPOUC UTIOXPEWOEWY (95) (3.612)
YrnéAouro AR§ng 3.810 -

31.12.2019 31.12.2018

MaKponpOOeoNEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN

YnoAouro évapéng 3.666 386
AnorAnpwyr daveiwv (3.643) (329)
Kedalalomoinon tokwv (64) (3)
Metadopad petafl pakpompoBeopou kal Bpaxunpobecpou

HEPOUG UTIOXPEWTEWY 95 3.612
YrtoAouro AR§ng 54 3.666
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Néog AaveLlopog
H etalpeia éAafe tnv 28/06/2019 opoloylako Savelo ammd t puntpikn VPoug € 3.807 xW\., S5etouc SlapkeLag pe
otaBepod emutokio 3,25%. Me to ddavelo amonAnpwBnke tpamnellkdg davelopog nooou € 3.468 yIA.

14. NPOMHOEYTEZ

OLmpounBeutég tnv 31" AskepuPBpiou 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOUKEG KATAOTAOELG, avaAUovTal wg e€NC:

31.12.2019 31.12.2018
MpounBeutég 1.879 1.721
Z0volo 1.879 1.721

OL UuToXpewoell ot TPOUNBeUTEG adopolV Kuplwg UTOXPEWOELS Tou oxetilovral e T Asltoupyio Ttwv
£yKATAOTACEWVY povadac Bloaspiou. To moco Twv € 1.201 xA. adopd UTIOXPEWOELG TIPOG TN UNTPLKH TTou oXeTi{ovtal
LLE TNV KATAOKEUN Kal Aeltoupyia Tng povadag Bloaspiou.

15. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOEZMEZ YIMOXPEQZEIZ

O Aoyaploopdg SOUAEUUEVEG Kol AOLTIEC BpaxUTPOBEeoEG UTIOXPEWOELG Katd TNV 31n AskeuBplov 2019 kot 31n
AekepBpilou 2018 OTIC CUVNUHUEVEC OLKOVOULKEG KATAOTAOELG avaAUeTaL we EEAC:

AeS0UAEUMEVEG Kal AOLTIEG BPAXUTIPOOECUEG XPNILOTOOLKOVOULKEG

UTTOXPEWCELG 31.12.2019 31.12.2018
EVOOOMIAKEG UTIOXPEWOELG OO LEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl

AOUEG UTTOXPEWOELG 2 610
OdeNOpEVEG AUOLBEG TTPOOWTILKOU 3 1
Aedouleupéva £€oda 12 14
Mwotwtég dadopot 50 49
Zuvolo 67 674
Nownég BpaxunpOOEOUES LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2019 31.12.2018
YMoXpeWoeLg ano ¢pOpouc-TéEAN MAnV $OpouU EL6O0SNUATOC 12 2
AodalioTikol opyaviopotl 4 3
Zuvolo 16 4

16. ®OPOZ EIZOAHMATOZ

O popoAoylkdC CUVTEAEDTNG VLA TIG AVWVUMEG eTatpeieg otnv EAAGSa yia tn xprion 2018 Atav 29%. Uudwva e To
apBpo 23 tou Nopou 4579/2018, oL popoloyLkol CUVTEAECTEG TWV KEPSWV aItd ETILXELPNUATLKY §pOoTNPLOTNTO TWV
VOLLKWV TIPOCWTWYV, ipoBAEMovTay va PHelwBouv otadlakd wg akoAoUBwG: 28% yia to popoAoyko €tog 2019, 27%
yla to dopoAoyiko €tog 2020, 26% yia to dpopoloyikd £1og 2021 kat 25% yia 1o dpopoloyikd €tog 2022 kot edetnc.
Tnv 12/12/2019 Pndiotnke o véog popoloykog vopog 4646/2019, 6mou cUpdwva pe to dpbpo 22, 0 GopoAoyKog
ouVteAeoTN ¢ Slapopdwvetal AoV og 24% yLa Ta elcodnpata tou ¢popoAoyikou £toug 2019 kat ede€nc.
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O mpayuatikog TeAKOg dopoloylkdg ocuvtedeotng Sladépel amd TOV OVOUAOTIKO. Xtnv Slopdpdwon tou
Tipaypatikol dopoloylkol cuvteleotr embpolv S1adpopol MOpAYOVIEG, CNUAVTIKOTEPOL TWV OMolwv €ival n pn
dopoloyLkn EKMTTWON 0PLOPEVWY Samavwy, oL SladopeG CUVTEAECTWY AMOCBECNC TTIOU TIPOKUTITOUV UETAEU TNG
whEAUNG (wAC Tou Tayiou Kol Twv cuvteEAEoTwyY Tou opilovtat arnd tov K.N.4172/2013 kot n Suvatdotnta twv
ETALPELWV Va oxnuatilouv apopoAdynTEC EKMTWOELS Kal apopoAoynTa amoBeaTIKA.

O $Opog €LOOSAATOC OTLC CUVNUUEVEG KOTOOTAOELS QMOTEAECUATWY TWV Xprnoswv 2019 kal 2018, avaAleTal wg
akoAoUBwG:

31.12.2019 31.12.2018
AvaBaAAopevog dpopog 61 (83)
Z0volo 61 (83)
31.12.2019 31.12.2018
Znuieg po $pOpou EL00SAHATOG (2.120) (798)
OvopaoTikog $opoAoyIKOC CUVTEAEGTAC 24% 29%
DOpog eLcodnpatog Baon Tou LoXUoVTog
ovopaoTikoU $popoAoyLlkol cuvteAeoTH (509) (231)
Mpooapuoyég yia:
Eni6paon Stadopdc popoloyilkol cuvteleoth 13 (29)
Awaypadn/(cupdndlopdc) doporoyikwy INpLWY 206 153
Moviueg dopoloyikég Sladopég (amoteAéopata
KN cupnepA\apBavopEV OTOV UTTIOAOYLOUO TOU
dopou) 351 24
Npaypatikn danavn ¢opou 61 (83)
Mpaypatikog GopoAoyLlKOG CUVTEAECTAC -2,88% 10,40%

H 8nAwon dopoloyiog elcodnuatog umoBarAetal o ethola Bdaon, aANd Ta KEpSN 1 oL {nuieg mou SnAwvovtat
TIAPAUEVOUV TIPOOWPLVA EWC OTOU oL PopoAoyIKES apXEC eAéyEouv Ta BLBAL Kal otolxeio Tou dopoloyoupévou Kot
ek600el n tehkn £kBean eAéyxou. H Etaupeia mpoPaivel o TroLo eKTiUNON TWV EVOEXOUEVWY UTIOXPEWOEWV TIOU
OVOPEVETAL VO TIPOKU oLV ard Tov EAey)o MapeABOUCWV XPROEWVY, SLEVEPYWVTOC OXETIKEC TIPOBAEYELC OOV QUTO
Kpivetal anapaitnto.

H Etatpeia dev €xel Sievepynoel mpoPAEPeLC yia avéleykTeg dopoloyikd xproelg Sedopévou OTL n Aloiknon Bewpel
OTL TUXOV Ttood $opwv Tou TBavov va pokuPouy, dev Ba £xouv onuavtikn enibpacn ota dla kedpdalala, ota
OIMOTEAECHATO KOLL OTLG TOUELAKEG POEC TNG ETatpeiag. OL avéleykteg dopoloyikd xprnoelg eivat amd 2013 €wg 2019.

H Etaipeia €xel umtaxBet yia tig xprioelg amd 2011 wg 2014 kat 2016 wg 2019 otov MPoalpeTikd GopoloyLKO EAeyxo
Twv OpKkwTwv EAgyKTWV AoyLoTWY, OTIWG AVOAUTIKA avadEpETal oTn ZnUeiwon 25.

AvapaAAopevog dpopog

Ot avaPar\opeveg GopOAOYLIKEG ATIALTAOELS KOl UTIOXPEWOELG cupndilovtal otav umapxel ePpapUOCLUO VOULKO
Swailwpa va ocupdnodloBolv ol tpéxouosg GOPOAOYLKEG ATOLTHOELS £VAVIL TWV TPEXOUCWV (HOPOAOYIKWY
UTIOXPEWOEWV Kol 0Tav oL avaBarlopevol dpopol etoodrpatog adopolv otny idla dopoloyikn apxn.

O avafBardépevog popog eloodrpatoc umtoAoyiletal mi OAWV TwV MPOoWPLVWY popoAoykwy Slodpopwv pPetafd Tng
Aoylotikng aiog kat tng dopoAoyLKknC aflog TwWV MEPLOUCLOKWY OTOLXELWV KoL TWV UTTOXPEWCEWY, XPNOLLOTIOLWVTAG
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TOV  QVAUEVOUEVO
amnaitnong/unoxpwaong:

loxvovia $opoloylkO OUVIEAEOTH

Anaitnon ano avoafar\opevo ¢opo eLlooSAUATOG
Yrnioxpéwon anod avaBaridpevo dopo

KaBapn avapaAAopevn popoloyikn
(urtoxpéwon)/anaitnon

YrtoAouno Evapéng
(Xpéwan)/mictwon avayvwplopévn ota kabapd
kepdN xpriong

YrnioAouro ARéng

Kota
31.12.2019 31.12.2018
- 27
(34) -
(34) 27
27 (56)
(61) 83
(34) 27

Tov XpoOvo wpigavong tNg ¢HopoAoyiKng

H enibpaon amo tnv peiwon twv ¢popoloylkwv cuvteAeotwv mou enédepe to apBpo 22 tou Nopouv 4646/2019

ovAABe og £€060 € 13 XIA.

Ot avaBar\opeveg GopOAOYIKEG ATTALTAOELG KL UTTOXPEWOELG TwV Xpnoswv 2019 kat 2018, kabwg Kal n enidpaon
tou oavaBaMopevou ¢opou ota amoteAécpoata, othv Katdotaon ZuvoAlkoU Elwcodrpoatog, avaAlovial wg

aKkoAoUBwG:

1n lavouapiov 2019

31n¢ AskepBpiov 2019

AvaBaAAopevn popoloyikn

' : Vi ,
anaitnon/(unoxpéwon L DT

(Xpéwon)/mictwon
ovayvwpLoHEVN oTa
KaBapd KEpSN xprong

(Xpéwon)/ niotwon
ovayvwpLoHEVN oTa
Aoutd cuVoALKa
glcodnpata

YnioAouto AR§ng

Advela (8)
Acwpata ayLa otolxeio 18
Evowpata mayla otolxeia 17

(4)
(65)

AvaBaAAopevog dpopog kabapwv
KEPSWV/AOUTWY CUVOALKWV >

(61)

14
(48)

AvafaAAopevn popoloyikni
anaitnon/(vnoxpéwon) 27

1n lavouapiovu 2018

(34)

31n¢ AskepBpiov
2018

AvaBaAAopevn popoloyiki

anaitnon/(unoxpéwon) YrShowro Evapéng

(Xpéwon)/mictwon
QAVOYVWPLOUEVH 0T
KaBapd kéEpdn xpnong

(Xpéwon)/ niotwon
QAVOYVWPLOUEVH 0T
Aountd cUVOALKA
gLocodnpuata

YriéAouto AR§NG

Advela (14)

Acwparta rtayLa otolxeio 23
Evowpata rmdyla otolxeia (65)
AvaBaAAopevog dpopog kabapwv

KEPSWV/AOUMWV CUVOALKWV

€L008NUATWV

6
(5)
82

(8)
18
17

83

AvaBaAAopevn popoloyiki

araitnon/(unoxpéwon) (56)

48

27




AEATA AZIOY ENEPTEIAKH A.E.
Etrolec OlkovouLkeg Kataotdoelg Xpriong 2019
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

17. KYKAOZ EPTAZIQON

O KUKAOG €py0oclwV TNG XPNOEWC, OTLC CUVNUMEVEG OLKOVOULKEG KaTaoTtaoelg tnv 31" AskepuBplov 2019 kat 2018,
avaAUEeTaL WG €ENG:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Eooda and nwAnoeLg mPoidvIwy KAl EUMOPEUUATWY 1.265 1.402
1.265 1.402

18. KOzTOz NQAHZEQN KAl EZOAA AIOIKHZHZ

To ko6otog MwAnocswy, Ta £€£oda dloiknong, epeuvwy kat avamntuéng tnv 31" AekepPpiou 2019 kat 2018, otig
OUVNUEVEC OLKOVOWLKEG KATAOTAOELG, avaAlovTal w €ENG:

01.01 - 01.01 -
KOZITOZ NQAHZIEQN 31.12.2019 31.12.2018
Kbotog mwAnong Kot avaAwaong amofeudtwy 353 318
ApoLBEG Kal £€06a TTPOCWTILKOU 39 31
ApoLBég kat £€0da untepyoldfwv 8 15
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOUAWV Kal Tpitwv 163 172
NOUTEG TIOPOXEG TPLTWV 121 112
MioBwoelg - 4
Dobpol, TéAn Kal eLodopEg 62 61
‘E€oba takLSlwv 1 1
‘E€oda epyaoTnplakou eAEyxou - 4
AnooBéoelg mayiwv 312 318
Aodahiiotpa 16 18
‘E€oba petadopwv 345 347
ETILOKEVEC KOL CUVTNPNOELG 267 138
ALOLBEG OPKWTWV EAEYKTWV 1 -
Nound €€oda 24 28
Z0volo 1.712 1.568

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2019 31.12.2018
ALOLBEG LNXOVIKWY, LEAETNTWYV, TEXVIKWV CUUBOUAWY Kol TpiTwv 16 1
ALOLBEG OPKWTWV EAEYKTWV 4 5
Zuvolo 20 6

Mo 1o €tog mou €Ange tnv 31 AskeuPpiou 2019, ota ££oda TNG Xpriong mou avaAuovtal oto KOVOUAL «AUOLPBEG
0PKWTWV eAeyKTwV» Sev mepAapBavovtal apoLlBEC TOU VOULUOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou, mou adopouv
O€ ETUTPEMOUEVEG PN EAEYKTIKEC UTtNPEDIEC (E€QPOUEVWV TWV UTINPECLWV TOU UTIOXPEWTLKOU Kal Tou ¢popoloyikol
eAéyxou).

49



AEATA AZIOY ENEPTEIAKH A.E.
Etrolec OlkovouLkeg Kataotdoelg Xpriong 2019
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

To kov8UAL «ApoLBEG Kal £€06a TTpoowTiLkoU» avaAuovtal wg €ENG:

MuoBol Kol TTaPEMOUEVEG TTAPOXEG TIPOCWTTLKOU
Elodopég aodaAloTIKWY Tapeiwy

MpoBAsdn yla anolnpuiweon mPoowikou
Zuvolo

O p€ooc 6pog anmacoAOUHUEVOU TIPOCWITILKOU otnVv £Talpeia tnv 31.12.2019 ntav (3) atopa evw yla tnv 31.12.2018

ntav (2) dtoua.

19. AOINA EZOAA/(EZOAA)

To Ao éc0da/(£€0da) TN XPNOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATOLOTACELG TNV 31" AskepBpiou 2019 kat 2018,

avaAvovtal wg €ENG:

Nowund écoba

‘Eooda amno xpéwon e£6dwv

‘Ecoba arnd acdalloTIKEG amolNULWOELG
AVOKTNOELG AMOUELWOEWY AMALTHOEWY
Z0volo Aonwv 608wV

Nowna £€06a

Dopol, TEAN Kal aoPaALOTIKEG ELODOPEC TTPONYOUEVWVY XPHOEWV

Nound £€oba
Anopewwoelc/StaypadEg
20volAo Aonwv 66wV

2Uvolo Aounwv 666wv/(e§68wv)

20. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

01.01 -31.12.2019 01.01 -31.12.2018

31 24
8

- 1
39 31

01.01 - 01.01 -
31.12.2019  31.12.2018
- 3

- 45

a8

01.01 - 01.01 -
31.12.2019  31.12.2018
(3) (2)

(3) (3)

(1.445) (450)
(1.451) (455)
(1.450) 407

To XpnUATOOLKOVOULKA €000/ (£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avoAUovToL WG £EAC:

Tokol kot £€0da pakpomnpoBeouwyv Saveiwv
MpounBelec, €€oda tpamelwy Kal cuvadn £€oda
XpnHatoolKovopka £§0da

KaBapd XpnHOTOOLKOVOULKA ammoteAEopata
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AEATA AZIOY ENEPTEIAKH A.E.
Etnola Owovopikn EkBeon Xpriong 2019
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

21. ZYNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avikel katd 66% otov oo tng Tépva Evepyelakr) ABETE. Ot cuvaAAayEG KoL TAL UTTOAOLTTAL LIE CUVOEUEVQ
UEpn MapatiBevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E§oda NMuwAnoeilg/Ecoda AnattioeLg YNOXPEWOELG
MnTtpLKn 64 - - 5.065
Noutd ouvSedepéva Lépn 80 - - 92
Zvolo 144 - - 5.157
31.12.2018
Ayopéc/E§oda NMuwAnoeilg/Ecoda AnattioELg YNOXPEWOELG
MnTtpkn - - - 1811
Nound cuvdebepéva pepn 98 - - 49
Zuvolo 98 - - 1.860

Ot cuvarhayég pe ta cuvdedepéva pépn yia 7o 2019 avalvoviot TopakdTm:

, , , Ayopécg/ NwARoeig/ , ,
ZuvaAayEg pe cuvdedepéva pépn Efobat Ecoba Anoutnoelg | YMOXPEWOELG
EvSooutAiko Advelo
(TEPNA ENEPTEIAKH ABETE) 64 - - 3.864
ApolBég kataokeung Movadag Bloagpiou
(TEPNA ENEPTEIAKH ABETE) - - - 1.201
Ev6oouAkd Advelo
(TEPNA ENEPTEIAKH EBPQOY AE) - - - 3
Anoktnon nayiou (TEPNA AE) 5 - - 6
MpounBeteg nAekTplkig evépyetag (HPQN) 75 - - 83
Z0volo 144 - - 5.157

22. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TapdyovieC XPNHUOTOOLKOVOULKOU KlwvdUvou otoug omoiou¢ ektiBevtal n Etalpela eivat ot kivéuvol
XPNUATOSATNONG KOL ETUTOKIOU, Ayopds, TLUWV NAEKTPLKNG EVEPYELAC, PEUOTOTNTAC KOL TILOTWTIKOC. H ETapia eAéyyel
KoL afloloyel og meplodikr Baon, Eexwplotd oAAA Kol cUVSUOOTIKA TNV £KBECT TNG OTOUG AVWTEPW KIVEUVOUC Kol
XPNOLUOTIOLEL XPNLATOOLKOVOULKA HECA, TIPOKELWMEVOU VO QVILOTOOUIOEL TNV €KOEON TOU OE OUYKEKPLUEVEG
Katnyopleg KvdUvVwv.

H afloAoynon kat n Staxeiplon Twv Kivouvwyv mou avtletwrtilel n Etatpeia Sievepyeital anod tnv avwrtatn Aloiknon
KoL To AlolknTko TupPouAio tng Etaipeiag. Koplog otdxog elval n mapakoAouBnon kat n afloAdynon OAwv Twv
popdwv KvEUVWVY oTouG omoloug ektiBevtal n Etalpeia pHéoa amo TG EMIXELPNUATIKEG KAl TLG EMEVOUTIKEG TOUG
SpaoTnpLOTNTEG.
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H Etalpeia xpnowomnolel Stadopa XpnHUATOOIKOVOULKA HEoa 1 ePapUOleL EEELOIKEU LEVEG OTPATNYIKEG, TIPOKELLEVOU
va Teploplosl tnv £kBeon tou ot PeTaBoAEC oTIC afieg Twv emevlUoewY, oL omoleg pmopel va mpokuPouv amnod
SLOKUPAVOELC TNG ayopdg, CUUMEPNAUBAVOUEVWY aANOYWY OTO EMILKPOTOUVTO ETILTOKLO KL OTL CUVOANQYLOTLKEG
LoOTLiEG.

Kivéuvog emttokiou
H moAwtik tng Etaipelog eival va ehaylotomolel tnv €kBeon otov kivduvo emutokiou oOcov adopd otn

HOKpOTpOBeoun xpnuatoddtnon tng Aettoupyiag tne. H etatpeia £xel cuvael evooUIAIKO pakpompoBeopo SAavelo
otaBepou emiTokiou.

Avdaluon sevaloOnoiag KtvdUvou emLtokiou
Me &ebopévo oOtL n Etalpeia ev Stabétel tpanellkd, aAAd Lovo evOooUIAKO Savelopd otabepol emitokiou dev

uTapxel €kBeon oe kivbuvo emitokiou.

H Etaipeia dev ektiBetat oe GAAOUG KIVEUVOUG TLUWV ETILTOKIWV.

AvaAuon KwvéUvou ayopdcg
H Etatpeia, ylo Ta XpNOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxeia Sev ekTiBetal o Kivouvo ayopdg.

AvAaAuon Klv8UVoU peuaTOTNTOG
H peuotdtnta tng Etalpeiog kplvetal LKavomowntikh, KaBwe, ekTOG amd Ta UTIAPXOVTA XPNHOTIKA Sdtabéolua, o

YtaBuog Napaywyng Bloagpiov dnuloupyel GUVEXELC, LKOVOTIOLNTLKEC XPNUATOPOEG. OL KABAPEC XPNUATOPOEC KATA
70 2019 amnod AettoupyLkéG Spaotnplotnteg aviABav os (687) XA. eupw €vavtl 556 XA eupw to 2018.

H Etalpeio  Sloyelpiletal T OVAYKEG PEUCTOTNTAC LE TOKTKO TAUELNKO TIPOYPAUUATIOUO, TIPOOEKTIKN
TOPOKOAOUONON TWV HAKPOTPOBECUWY XPNUATOOKOVOULIKWY UTIOXPEWOEWV Kal peBodikr Slaxeipion  Ttwv
TIANPWLWV TIOU TpayatomnoolvTal kabnuepva. OL avayKkeg peuototnTag mapakoAouBouvtol og SL1adopEeS XPOVLKEC
{wveg, o kaBnuepwr kot epdopadiaia Baon Kabwe Kal oe plo KUALOpPevn mepiodo 30 nuepwv. OL avAyKeg
PEUOTOTNTAG YL TOUG EMOUEVOUC 6 UNVEC KOL TO ETMOUEVO £T0C TpoaSlopilovtal pnviaia.

H Etalpeia dtatnpel petpntd kat Sto0€otpa og tpameleg yia va KaAUPEL avayKeg peuoTtoTnTag yla teplodoug £wg 30
nuepwv. Ta kedpaAala yLa TLG LECOMPOBECHEG AVAYKEG PEUCTOTNTOG AMOSECUEVOVTAL OTIO TIPOOECULAKEG KATABEDELG

¢ Etatpeiag.

H AnKToTtnNTa TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWV TNV 31n AskepBpiou 2019 avaAvetal wg eEAG:

31.12.2019
BpaxunpdOeopeg MakpornpdOeopeg
TAvw ano 5
0 £wg 12 pveg 1£wg5 €tn €tn

MakponpoBeoua Savela 54 3,810

MpounBeutég 1,879 - -
AeSouleUpEVEG KaL AOUTEG BpaxumpOBecES

UTIOXPEWOELG 83 - -
Z0volo 2,016 3,810 -
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H avtiotolyn ANKTOTNTO TWV XPNULATOOLKOVOULKWY UTIOXPEWOEWV yLa TV 31n AskepPplou 2018 eixe wg e€ng:

31.12.2018
BpaxunpoOeoueg MakpomnpOOeoHEG

0 £wg 12 prveg 1£w¢5 €tn TAvw oo 5 £tn
MakpomnpoBeopa davela 3,666 -
MpopunBeutég 1,721 - -
Aedouleupéveg Kal Aoutég BpaxumpoBeoeg
UTIOXPEWOELG 679 - -
Zvolo 6.066 - -

Kedalaio Kivnong
Katd tnv 31/12/2019 to kepalalo Kivnong tng ETALPELAC EXEL KOTAOTEL OPVNTIKO KATA 1000 775 XW\. EUpW HE

QIMOTEAEOMA VOl UTIAPXEL TiBavotnTa va pnv eival o B€on vo amomANPWOEL PEPOC TWV CUUBOTIKWV TNG
umoxpswoeswv. H Etalpeio ota mAaiola evdexoevng avaykng eVioxuong tThg pEUOTOTNTAG, TIEPAV TOU TIPOYPALOTOC
gfowovopnong kootoug, efetalel Hio oslpd TPOOOETWY evePYElWV TOU HeTafl AAwv meplhaupavel:
ATOTEAECUOTIKY eKUeTAAAeUon Kal Slakivnon kebodaiwv petafd twv etalplwv tou Opidou kal avaBswpnon
UOLOTAUEVWY CUUPWVLWYV e cuvepydtec. O Baotkog pétoxog tng Etatpeiag, TEPNA ENEPTEIAKH ABETE eyyudtat thv
QTPOOKOTITN AELITOUPYLO TNG EMXELPNONC KOL YLa TO AOYO QUTO OTNnV £KTaktn FevikA ZUVEAEUON TTOU CUYKANBNKE tnv
31/1/2020 anodoaocicBnke n avénon tou Metoxikou KedbaAaiouv tng Etatpeiag, katd to mocd tou 1.800 XA, supw.

MoTWTIKOG Kivéuvog
H Etalpeio eAéyyxel SLApKWG TIC ATMALTAOELG TNG KAL EVOWHUATWVEL TLE TIPOKUTITOUCEG TANPODOPIEG OTOV TILOTWTLKO TNG

£\eyyo.
To oUvolo TwV amaltHoEWV TNG €ralpeiag adopd otov guputepo dnuocto toupea (AAMEEM). H Etaupsia

napadoolakd, Aoyw tn¢ GpUCEWE TWV EPYACLWV TNG, SV EKTIBETAL 08 ONUOVTLKO TILOTWTLKO KIVOUVO IO EUTIOPLKEG
QTALTAOELG, EKTOC ATO KABUOTEPNOELG TWV ELOTIPALEWY artd tov AAMEEM, mou €Xouv MEPLOPLOTEL ONUAVTIKA LLE TNV
edappoyn tou N.4254/14.

O MIOTWTIKOG Kivouvog yla Ta XpnUatikd Slabéotua Kal TG AOUTEG amaltRoeLg ival xaunAog, 6edopévou OtL oL
ocuvaAlaooopevol eival tpamnelec pe uPnAng molotntag kedaAatakr SlapBpwon, To SNUOCLO 1 €TALPELEG TOU
gupUlTEPOU Snuoclou topéa. Emiong, n Aloiknon miotelel OtL Kotd to 2020 Ba CUVEXLOTEL O TIEPLOPLOUOS TWV
eMEWWUATWY 0TO cUoTnpa Slaxeiplong TnG evépyelag, Omwe £xouv utooxeBel appodieg apxEC Kal dopeig, onote Oa
TIEPLOPLOTEL O TILOTWTLKOG Kivduvog.

TéNog, Bewpel OTL OAQ TOL AVWTEPW XPNILATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL YL TOL oTola £X0UV TpaypaTomnoLnBel
Ol QTP ALTNTEG ATIOUELWOELS Elval UPNAAG TILOTWTLKA G TTOLOTNTOG.

ZuvaAAaypatikog Kivéuvog
H Etaipeia Spaoctnplomnoleital, povo otnv EAAGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYHUATIKWY LOOTLULWV.

Ye Ot adopd oTIC CUVAANOYEC TNG ETOLPELNG PE OLKOUG TOU EEWTEPLKOU, QUTEG YivovTol KATA KOOV LE EUPWTTAIKOUG
opiAoug OToU To VOULOMA SLOKAVOVLOOU ELVaL TO EUPW KOL WG €K TOUTOU S&V MPOKUTITEL CUVOAAQYLATLKOG Kivouvoc.
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23. MAPOYZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZIEQN ANA

KATHIOPIA

Tol XpNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl0 KABWCE KAl OL XPNHLOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV hEpOUnvia
TWV OLKOVOULIKWY KOTAOTACEWV UITOPOUV VOl KOTnyopLlomolnBouv Kal wg €EAG:

SToweio un KUKAOQOPOUVTOC EVEPYNTLKOU:

STolEl0 KUKAOQPOPOUVTOC EVEPYNTIKOU:
Advela Kal amaltioelC - EUMopkég amattnoelg

AdQvELDL KAl ATTOLTAOELG - ATIOLTAOELC ATtO CUUPBAOELG HE TIEAATEC

Xpnuatika dtabéoia

Z0volo

Moakponpo9eoUeC UTTOYPEWTELC:

YTOXPEWOELG ETILUETPOVUEVEC OTO AVATTOOBECTO KOGTOG -
MakpomnpoBeopa Savela

Bpayurnpodeousg UTOYPEWOELC:

YTOXPEWOELG ETILUETPOVUEVEC OTO AVATTOOBECTO KOGTOG -
MpounBeutég
YTOXPEWOELG ETILUETPOVUEVEC OTO AVATTOOBECTO KOGTOG -

MaKkpoTmpOBECLEC UTIOXDEWOELC TTANDWTEEC TNV EMOUEVN XPACNH

YTOXPEWOELG ETILUETPOVUEVEC OTO AVATIOOBECTO KOGTOC -
AeSouleUEVEG KaL AOUTEG BPaxUTPOBECEG UTIOXPEWOTELG

Z0volo

31.12.2019 31.12.2018

279 408

125 113

152 251

556 772

556 772
31.12.2019 31.12.2018

0 -

3.810 -

3.810 -

1.879 1.721

54 3.666

67 674

2.000 6.061

5.810 6.061

TN Inueiwon 4 TapExovtal avoAUTIKOTEPEC EMEENYNOELC YLA TO TTWE N KOTNyopia TwV XPNUATOOLKOVOULKWY

MECWV EMNPEATEL TN LETOYEVECTEPN ATOTIUNON TOUC.
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24. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

Ol otoyoL tn¢ Etatpeiag 6oov adopa tn Slaxeipion tou kedadaiou sivat ot e€N¢:

e va efaodaliosl tnv Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaoctnpldotnta Tou (going-concern) kat

o va etaodalioel pa tkavomontikn anddoaon oToug LETOXOUG TLLOAOYWVTAG TTPOTOVTIA KL UTINPECLEG AVAAOYLKA
UE To emimedo Kvduvou.

® VO EKTTANPWOEL TLG CUMPBOATIKES TNG UTIOXPEWOELG AVUPOPLKA LE OPLOUEVEC SAVELOKEG CUUPAOELS

H Etatpeia kaBopilel To UPo¢ Tou kedpalaiou avaloylkd Pe Tov Kivouvo Twv SpaoTnploTiTwy, apakoAouBel Tig
€€eAEELC OTO OLKOVOULKO TEPLBAANOV KaL TNV EMISPACT) TOUG OTA XAPAKTNPLOTIKA KvSuvou, kat Staxelpiletal tnv
kepahatakn Sdoun (oxéon Savelopol mPog KepaAala) PE TNV MPOCOPUOYN Tou UPOoUG Kol TNG SLAPKELOC TOU
SavelopoU, TNV £€KG00N VEWV LETOXWV I TNV EMLOTPOPI KEGAAALOU GTOUC LETOXOUC, TNV TPOCAPLIOYH Tou UPoug Tou
UEPLOUATOG 1] KOL TNV TWANGN LEUOVWHEVWY 1 OUASWV TIEPLOUCLAKWY OTOLXELWV.

H Etalpeio xpnUatoSOoTeL TNV KATAOKEUN TwV £PYWV TNC UECW €VOG Helypatog Wbiwv kedahaiwv, tpamelkol
Savelopol Kal KPATIKWV £myopnynoswv. Na to okomo autd n Etalpeia mapakolouBel tov Seiktn Tpamelkog
Aavelopdc mpoc 2Uvolo AntaoyoloUpevwy Kedbahaiwv.

Q¢ Aavelakeg YIoxpewoelg opilletal to cUvolo Twv BpayunpoBeopwv Aaveiwv, MakpompdBeopwy Aavelwy Kot Twv
MoakpompOBeopwy SAVELAKWY UTIOXPEWOCEWY TIANPWTEWY TNV EMOUEVN XPHON.

Q¢ JUvoho AnaoyoloUpevwy Kepolaiwv opiletal o cUVoAo twv 6iwv kedaaiwy, Twv SAVELOKWVY UTIOXPEWOEWY,
TWV UTIOXPEWOEWV OO UIOBWOELC, TWV ETLXOPNYNOEWV PELWHEVO KATA TO TTOCO TWV XPNUATIKWY Slabeaipwy mou
S&v UTIOKELVTAL O£ OTIOLOSATIOTE TIEPLOPLOUO XpHong N SEapeucn, Mépav Twv SECUEUCEWY TTOU GUVSEOVTAL E TOV
SavVeLOUO.

O Seilktng Katd to TEAOG TwV Xprioswv 2019 kat 2018 €xel w¢ e€AC:

MNood og XA, € 31.12.2019 31.12.2018
MakpompoBeopa Savela 3.810 -
MakpompOBECEC UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPron 54 3.666
AQVELOKEG UTIOXPEWCELG 3.864 3.666
JUuvolo &ilwv kedahaiwv (896) 692
AQVELAKECG UTTOXPEWOELG 3.864 3.666
Mepk6 oUvolo 2.968 4.358
Xpnuatika Stabéoipa 152 251
Mepiko oUvolo 152 251
Z0volo AnacyoAoUpevwv Kepalaiwv 2.816 4.107
Aavelakég Ynioxpewoelg / 20volo AnacyoAovpuevwy Kepahaiwv 137% 89%
31.12.2019 31.12.2018

AaVELOKEG UTIOXPEWOELG 3.864 3.666
Xpnpotika dlabsoipa 152 251
KaBapo xpéog / (mAedvaoua) 3.712 3.415

H Etaipeia £XeL LKAVOTIOLNOEL OAEG TIG ONUOVTLKEG CUUBATIKEG TOU UTIOXPEWOELG TIOU QTIOPPEOUV OO TLG SAVELOKEG
ouMBAoceLC.
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25. ENAEXOMENEZ ANAITHZEIZ KAI YITOXPEQZEIZ

AvéAeykteg GOpOAOYLKA XPNOELG

Ot popoloykéG UTIOXPEWOELG TNG ETatpeiag Sev elval oploTkEG, KABWE UTIAPXOUV OVEAEYKTEG POPOAOYLKA XPHOELG
(2013 -2019), yLa TL oTtOLEG UTTAPXEL TO EVOEXOUEVO EMLBOANG TTPOOBETWY POPWV KL TTIPOCAUENCEWV KOTA TOV XpOVO
nou Ba efetaocBolv kal Ba oplotikomownBouv. H Etalpeia mpofaivel o€ €TRola ektipnon Ttwv evOeXOUEVWY
UTIOXPEWOEWV TIOU QVAEVETOL VA TIPOKUPouV aro tov Edeyxo mapeABouowv xprnoswv.

Kat’ edpappoyn oxetikwv ¢popoloykwy dtatdéswyv: a) tg mop. 1 tou dpBpou 84 tou v. 2238/1994 (avEAEYKTEG
umnoB£oelg popoloyiag eloodnpatog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (avéleykteg umoBéosig O.MN.A.
KoL y) TG map. 5 tou apBpou 9 tou v. 2523/1997 (erBolAn mpooTipwy yia urtoB£oelg popoloyiog £.008AUaTOG), TO
Swkaiwpa Tou Anpociou yla Tnv emBoAn Tou Popou yLa TIG XPROoELG HEXPL Kal To 2013 €xel mapaypadel péxpt Tnv
31/12/2019, pe tnv enipvAaln l8kWV 1 e€alpeTikwy Slatd€ewv ToU TUXOV TIPoPAEmouV peyaAltepn npoBsopia
napaypadng Kal uTo TG TPoUTOBECELS TTOU AUTEC opillouv.

Mépav avtwy, eNeiel uplotapévng otov Kwdika Nopwv mept Tedwv Xaptoonuou Slatdtswg nept mapaypadnc, n
OXETIKA aflwon Tou Anpooiou yla TNV eMBOAR TEAWV XAPTOCHLOU UTIOKELTOL OTNV KOTA To apbpo 249 tou Actikol
Kwbika elkooaetr mapaypodr ya untoBécelg mou €xouv dnpoupynbet péxpt tnv xprion 2013. Ano6 01.01.2014 kat
HETA TNV £vapén toxvoc tou v.4174/2013, n mapaypadn yla tnv miPoln TEAWV Xaptoonou meplopiletal ota 5
xpovia, dedopévou OtL ol Stadikacieg emBoAng kol elompagng Tou evtdooovtal TAEOV OTLG dLatdéelg Tou Kwdika
DopoAoykwv ALadIKACLWV.

H Atoiknon Bewpel 6TL TUXOV Mood doOpwv Tou TBavov va ripokUouy, Sev Ba £xouv onuavtikn enidpacn ota idla
Kedpahala, OTO ATMTOTEAECUATA KOl OTLC TAUUELAKES POEG TNG ETapeiog.

EkO£os1g DopoloyLkrG ZUppopdwaong

Mo ts xproetg 2011 €wg kat 2014 kat 2016 wg 2018 n Etaipia €xel untaxBel otov poporoykd €Aeyxo Twv OpKwTwY
EAeyktwv Noylotwv kat €xeL Adpet EkBeon Qopoloyikig Zuppopdwaong, cupdwva e Tnv ap. 5 tou apbpou 82 tou
N. 2238/1994 ko tou GpBpou 65A Ttap. 1 N.4174/2013, xwpic va mtpokUpouv ouctlwbdelg StadopEc. InUELWVETOL OTL,
ocbudwva pe tnv eykuKALo MOA. 1006/2016, ol talpeieg oL omoieg £xouv unaxOei otov we Avw L8IKO GOPOAOYLKO
€leyxo dev gCatpouvtal amo T SlevEpyELla TAKTIKOU gAéyxou amd Tig apuodlec popoloyIkeEG apxes. Mepaltépw,
ocUpdwva He TN OXETIKA vopoBeoia, yla TG xpnoelg 2016 kat edpe€ng, o €heyxog kat n €kdoon tng EkBeong
DopoAoyIKAG ZUUUOPDWONC LOXVEL OE MPOALPETIKA Baon.

Mo tn xprion 2019, n Etatpeia £xel umayBel otov mpoalpeTikd dopoloyLko EAeyxo Twv OpKWTWV EAeyKTWV AoyLOTWY,
0 €V AOyw €L81kOG EAeyxoc yia tn Ann ExkBeong @opoAoyikng Zuupopdwaong yia tn xprion 2019, Bploketal og e€€ALEN
KoL TipoPAEmeTal oAoKANPWOEL HeETA TN SNUOCIELON TWV CUVNUUEVWY OLKOVOULKWY KoTaotdoswv. H &g ‘ExkBeon
Dopoloyikig Zuppopdwaong Ba AndBel pe TNV oplotikr) UToBoAr TNG and Toug OpkwToUCG EAEYKTEG AOYLOTEG OTLG
dopoloyikée apxec. Katd tnv olokAnpwaon tou ev Aoyw dopoloyikol eAéyxou, n Awoiknon Sev avopével va
TPOKUPOUV ONUAVTIKEG HOPOAOYLKEG UTIOXPEWOELG TEPAV ATO QUTEC TIOU KATaywpninkav Kal mou amnewovilovrot
OTLG OLKOVOLKEG KATOLOTAOELG TNG ETatpeiog.

Inuewwvetal 6tL, cupdwva pe ta StohapBavopeva otnv urt’ aptdu. MNOA. 1192/2017, to Sikaiwpo tou Anpooiou yla
KOTaAoylopd ¢opou UEXPL Kal TN xprion 2013 éxel mapaypadel eKTOC av CUVIPEXEL MePIMTWON edapUoyng Twv
eldkwv dlatatewv nept 10etol¢, 15eTto0¢ Kat 20eToUG apaypadng.

Ev&eXOEVEG YIIOXPEWOELG

I1a mAalola eKTEAEONG TwV Epyaclwy, N etatpeia evdéxetal va Ppebel avtiuETwnn pe TOAVEG VOULKEG SLEKSIKNOELG
amno tpitouc. ZUpdwva, Tco Ue Tt Aloiknon, 600 Kat pe To Nopiko ZUpBoulo tng etalpeiag, dev udiotavral emidikeg
1 uno Stautnoio Stadopeg SIKAOTIKWY 1 SLALTNTIKWY 0pyAVWVY TTou adopouV TNV Talpeia.
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26. ZHMANTIKA FEFONOTA THZ NMEPIOAOY

Evtoc tng xpnong 2019, n etatpeia pe anddacn tng and 28/6/2019 Ektaktng Mevikng ZUVEAEUONC TWV LETOXWVY,
npoxwpnoe os AvEnon Metoyikol Kedalaiou koatd to mocod Twv 600 XA. eupw pe tnv €kdoon 60 XA VEwv
OVOLLOLOTLKWY LETOXWV, OVORAOTIKAG aglag 10 Eupw ekaotng.

27. ZHMANTIKA FTETONOTA META THN HMEPOMHNIA THZ KATAZTAzZHZ OIKONOMIKHZ OEZHZ

Me tnv and 31/01/20 Er2 anodaciotnke n avénon tou Metoxikol Kedpalaiou katd to moao tou 1.800 xA. eupw pe
v £kdoon 180 XIA. VEWV OVOUOOTIKWY UETOXWV, ovouaoTikiG afiag 10 eupw ekaotn. H av&¢non kaAudBnke oto
oUVOAO TNG amod TN UNTPLKN €TOLPEL LE ATMOTEAECA TO TTOCOOTO CUMETOXAG TNG otnV Etatpeia va Sltapopdwvetal
UETA TNV avénon os 80%.

AM\O €va ONUAVTLIKO YEYOVOC €ival n epdavion tng mavdnuiog COVID-19.

Elval yeyovog otL n ekbnAwon tng mavénuiag tou 1ov COVID-19 (kopwvoiol) BprAKe TOUC TTOAITEG KOIL TLG TIOALTLKEG
Ny&£oieg 6GAoU TOU KOGHOU EVIEAWC ATTPOETOIUAOTEG YL TNV AVTLLETWITILON TG, YEYOVOG Ttou 08rynoe oAU ypriyopo
otnv paydaia e€amiwon tng vooou kal otnv Snuoupyia alodnuatwy avachaAelog kot hpopou yla tnv Tehkn EkBaon
TOU MPWTodPavoU ¢ autol Gpalvopévou.

H Etalpeia avtipetwnilel tov kivbuvo auto edpappolovtog Tig TOATIKEG Slaxeiplong Kivduvwyv tou Opidou TEPNA
ENEPFEIAKH. Napd tov aidpvidlacpd, o Oplog Kal oL eTolpeleg TOU TOV CUVOETOUV QUECWE PETA TIC TIPWTES
OVOKOLWVWOELG, KLVNBNKe e Taxutnta Kal anodacloTtikotnta, oxediaoe kol ApxLoe apéowd va UAOTOLEL £val TTAGVO
METPWV KOl EVEPYELWY HE KUPLOUG OTOXOUG: TNV aodpalela Kal TNV uyeia OAwv, Tov aodpalrn EMAVATATPLOUO TWV
oTeEAEXWV TOU, OTOU aUTO amatteital, tnv aflomoinon tng mMAEov cUyxpovng Texvoloylag tng MANPodOopLKAC yLo ToV
TIEPLOPLOUO TWV HETOKLWVACEWY Kol TaflSLwV oto eAdxloto Suvatov, Kabwe Kal cUyXpovwy, gUEAKTWY TPOTWY
epyoaoiag avaloya He TIC ATOULKEG N ELOIKEG avAyKeC opadwy epyaloUEVWY, WOTE VO UTTAPXEL ALEDSH QVTOTOKPLON
™G eTaLlpeiog os kKAOes amaitnon onolaodAMOTE OPYAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUAC.

H apecotnta Kol amoTeEAECUATIKOTNTA TNG avtidpaong tou Opidou kot Twv Etalpelwwv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kplong emBeBaiwaoe tnv opBotnta oxedlaouol Kal epapoyng TOU OPYOVWTIKOU LOVIEAOU TOU
Ouidouv, ocupdwva pe to omoio n Awoiknon €xeL tnv duvatotnta va avabétel kabrikovia ad hoc oe emiAeyuévo
SLevBuvtikO otélexog avahdywe TG KavotnTag f/Kal TNG ELOIKAG EUMeLpiog mou evdéxeTal va SLaBETeL yla tnv
eMIAUCN CUYKEKPLUEVOU TIPOPBANUATOG, aveEOPTATWS TNG BEONG MOU KATEXEL OTNV 0pyavwTikh Soun tou Ouidou. O
avaAopuBavwy To cuyKekpLévo KaBnkov evepyel wg Project Manager, e auénuéveg e€ouaieg kal apuodLoTnTeg, o
6¢€ YInpeolakdg Mnxaviolog urtoxpeoUTaL VO TOV UTtooTtnpilel kaB' 6An tnv SLApKELO ACKNONG TwV KABNKOVIWY Tou.
O Project Manager, oe kaBnuepwvr enwowwvia pe tov Npdedpo tou AZ Kol OMolo GAAO OTEAEXOG TOU OToiou
emBupel Tnv unootnpLEn, EVNUEPWVEL AVAAUTIKA Yla TNV TIOpeiat TOU £pyou TOU eKTeAE(, Kal Slaitepa yla Toug
evbexopevouc Kvduvoug Tou KaAsital va avtipetwriosl, e€achaiilovrog Ty ToxvTnTo ARPNG TWV amattol Levwy
oanopAoewv MPog eMiteuén TOU EKACTOTE EMIELWKOUEVOU OTOXOU.

MapdaAAnAa, kot yia tnv dtachaAion tng Emxelpnotakng Tuvexetag tou Opidou otov omoio n Etalpsio CUPHETEXEL,
€0nke oe edappoyr £l6IKO MPOYPAUMO THAEPYAOIAG YLOl ONUOVTIKO aplOpd epyalopéVwy Kal €K TIEPLTPOTIAG
gpyaoiag yia 6ooug xpeldletal vo Bplokovtol ota KTAPLa Kal TIG EyKATAOTAOELG Tou Opidou. 18laitepn pépiuva
S18eTaL yLa Toug yoveig avnAikwy TEKVWY Kal yla 6couc xpetalovtal avénuévn mpoooyn Kal ppovtida.

Owovopikol dopeig, diebveig oikol aflohdynong, emevOUTEC KOl OLKOVORLKOL avoAUTEG ekTipoUv OtL to 2020 to

naykooulo AEM Ba kupavBel mepimou oto -4%, kat OtL Ba amawtnBel ouvexng, uPnAog pubUoOG  avamtuéng

TOUAG)LOTOV yla U0 XpOvLia WOTe va eMAVEADEL N TTAYKOGLA OLKOVOLA OTO TTPO TNG EMISNULKAG Kplong enineda. H

TEPNA ENEPTEIAKH 6n alomolel To KAlHa EUMLOTOCUVNC TWV Ayopwy Kol EMEVOUTWV TPOC TNV EAANVIKH OLKOVOUia
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KOL TNV Gpon TwV TEPLOPLORWY otnv dlakivnon kebohaiwv wote va amopakpuvel Tov kivduvo aklUpwong n
emuPBpaduvong otnv uhomoinon Tou emevluTIKoU Tpoypdpatog tTou Opidou. EmumAéoy, n onuavtikn Spactnplotnta
Tou Opilou oe ayopég Tou e€wteplkou Kal wdlaitepa otnv Bopela Apepikr), CUUPAAEL 0T SLOOTIOPA TWV OXETLKWV
KWWOUVWVY Kol oTnv €§LOOPPOTINGCN TWV EMUTTWOEWV ETL TWV OLKOVOULKWY HeyeBwv tou Opidou, og mepimtwon
QoTOXLOG CUVEXLONG TNG oPELag avakapPng tng EAANVLKNAG OLKOVOULAG.

Tuxov tétola e¢€AEn Ba pumopolos va EMNPEACEL APVNTIKA TNV UAOTIOINGN TOU €MeVOUTIKOU TPOYPAUUATOCG TOU
Ouilou otnv EAAGSQ Kal va Suoxepavel, HeTaty AAwv, Toug Opoug XpnUatodotnong Twv dpacTnpLOTATWY Tou,
KOOwWG KoL TIC CUVOAAQYEG LE TOUC TPOUNBeUTIKOUG 0lKOUG TOU EloayOEVOU €EOTALOMOU. Ta aVWTEPW EVOEXOUEVQ,
edbdoov emaAnBeuBoly, ival mBavo va EMNPEACOUV TTPOCWPLVA TNV AMOSOTIKOTNTA TNG EYXWPLAG SpAoTNPLOTNTAG
tou Opidou. O kivbuvog auTog elval Yevikog, LoXUEL yia To gUVoAo Twv mapaywywv AME kat Sev adopd povo otnv
TEPNA ENEPTEIAKH.

©¢on g Awoiknong eival otL dev eival duvatdv va mpoPAedBel pe akpifela moleg Ba ival ot e€elielg otnv
TIAYKOO LA KOLL 0TNV EAANVIKI OLKOVOLLLOL KOlL VO TIpOaSLopLoToUV aUTECG Tou Ba €xouv Tn LeyaAlTepn eninmtwaon otny
Aeltoupyla, TNV XPNLOTOOLKOVOULKH €MLS00N, TG TAUELOKEG POEG KOL TNV OLKOVOULKN Béon tng Etalpeiog kat kat’
enéktoon tou Ouilou otov omoio n Etatpeia cuppetéxel. Emiong, n ev Adyw emnintwon dev pnopetl, emi Tou mapovrog,
va roootikonolnBel. Qotdco, Aappdvovtag untdyn OAa Ta mapandvw, n Aloiknon Peplva yia tn dlatrnpnon tng
gUpuBUNG Aettoupyiog NG otnv eAAnvikn emikpatela, sdapuolovrag Sladikaociec ocuvexoUG evromiopol Kol
afloAoynong OAwv twv KwdUvwv mou evdexopévwg Ba mpokUPouv oto Apeco HEANOV. Ig QUEON, CUVEXN Kol
oUOTNUATIKA ouvepyaoia pe Tov Risk Manager kal ta StevBuvtika otedéxn tou Ouilou, n Awoiknon oxedlalet kot
edbapuolel HETPO OVTLLETWTILONG KABOe evtomi{opevou KIVEUVOU WOTE va TIEPLOPLIEL TIC APVNTLKEG TOU ETULITTWOELG
oTov eAaxLoto Suvato Babud. H opyavwTikr amoTeAECHATIKOTNTA Tou OWIAOU Kal n CUVEXNG HEPLUVA TNG Aloiknong
va xpnotuoTmolel ta SLeuBuVTIKA TNG oTeAEXN KOTA project Kal £l81kO B€pa, avaloya e TNV AmMalToUUEVN LKAVOTNTA
KOL EUTTELPLO, KOl OVEEAPTNTA OO TNV ETALPELO OTNV OTMOLOV EMICAUWG OVAKOUV, €XOUV SNULOUPYNOEL €vav
amobebelypuéva LKAVO, EUEALKTO KAl OTOTEAECHUOTIKO MNXOVIOHO OVTIHETWIIONG KABe mbavhg kpiong os
omoladnmote etatpeia tou OpiAou kat av epdaviotel. Ztnv Baotkn auth apxn odeldeTal KoL n GUeECN avtidbpaon TG
Alolknong Kal Tou avwTEPW UNXAVIOUOU ylol TNV OVTLUETWILON TN EMONULKAC Kplong pe ouveon, Puxpatuia Kot
OTPOTNYLKI TIPOOTTTIKN.

Q¢ mpog TNV owKovopkn tou B€on, n Etalpeia, mapd tnv UGLOTAPEVN OLKOVOULKA KPLON, KATA TNV NUEpopnvia
avadopdg Twv etiowwv Owkovoulkwyv Kataotdoewv, aAld Kol onpepa, dlatnpel KAvVOMONTIKY KepaAaLlakn
enapkeLa, kepdodopla KaL peUCTOTNTA KAl CUVEXLIEL VA ElvOL OMOAUTA GUVETHG EVOVTL TWV UTIOXPEWOEWY TOU TIPOG
TPOUNOeUTES, SNUOGCLO, AoPAALOTIKOUC OPYOVIOUOUG K.ATL. TILOTWTEC.

Katd to xpovikd Stdotnua mou pecoAdpnoe amo tn AREn tng xprnong 2019 péxpt Kat TNV NUEPOUNVIA €YKPLONG TWV

CUVNUHUEVWY OLKOVOULKWY KOTAOTACEWY SV £XEL TIPOKUPEL KOia onuavTikr {npia, oute mpoékue mbavotnta yla
tétola {nuia.
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28. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OLKOVOULKEC KaTaoTaoelg yla tn xprion mou €Anée tnv 31/12/2019 eykpiBnkav amoé to Alolkntiko TUpBoUALo TG

AEATA AZIOY ENEPTEIAKH ANQNYMH ETAIPEIA tnv 01/04/2020.

Ot Owkovoptkoi AleuBuvteg

O Npdedpog A O AleuBUvwyv 2UpuBoulog

Operation
Eppavounh Fewpylog Eppavounh
TUtlikwotog AypadLwtng Qadaiidg
X 760862 AZ 074349 AK 082011
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Finance

ApLOTOTEANG
InnAiwtng
AK 127469

O MNpolotdpevog Tou
Noylotnpiou

Aptav
TZavapt
AM 587311
064937 A’ Tdéng



