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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY ENI TQON OIKONOMIKQN KATAZTAZEQN
lNA TH XPHZH 2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kartaotatikd tng Etatpeiag, oag untofadAloups yia
v KAslOpevn xprion amd 1/1/2019 ¢wg 31/12/2019, tnv etfiota £€kBson tou Atotkntikol SupBouliou. Ytnv mapouoa
£€kBeon mepLypAdoOvVTaL GUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodopleg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTaoTAcswv). Emiong, yivetaLmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVAAAQYEG TTOU KOTOPTIOTNKOYV HETAEY TOU €KSOTN KAL TWV CUVOESEUEVWV [IE QUTOV TPOCWTIWV.

A. Xpnuatootkovopukég E€eAiferg kot Embooeig Neplodou Avadopdc xpong 2019

Ze OAn tnv Sldpkela tou 2019 cuveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovouiag pe amotéAeopa TNy aviiotolyn evioxuon BeTikoU 0LKOVOULKOU KALLOTOG TO OTtola amotuTiwonKkay T000 0ToUG
PUBUOUG avamtuéng TNG XwpPOCg Mou avopevetal va Stapopdwbel oto vPocg 1,9%, cUUPwvVA HE TIG EKTIUNOELS TNG
Tpamnelog tng EAAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
OKOMA KOl KATW Tou opiou 1%. H BeAtiwon autr €ywve pavepr] Kol TG CUVBNAKEG AELTOU pyLaG TOU XPNUATOTLOTWTLKOU
OUCTAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8pailwon TNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemrtéuPplo
oAOKANPWONKE N APoN KAl TWV TEAEUTALWV TTEPLOPLOUWVY OTNV Kivnon kepalaiwv mou eixav tebel og LoxL Tov lovvio Tou
2015 kat adopoucav otnv petadopd kebpaAaiwv oTo eEWTEPIKO ATIO ETIUXELPNOELG KAL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €EMeVOUOEWV KOL OTNV €&vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snupooclovoplkwy peyebwv, obrnynoe toug Slebveig oikoug
TUOTOANTITIKA G afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amo
«B+» (OktwPpLog 2019) pe BTIKEG TPOOTITLKES, SNLOUPYWVTAG EATSA Yo evEexOUeVn epaltépw avaBabuion oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTIKEC TNG EAANVLKNAG OLKOVOLag 0drynoav otnv BeAtiwon Tng xpnHatodotnaong Kal TG pEUCTOTNTAS TOU
XPNUOTOTLOTWTLKOU OUOTAUATOC, YEYOVOC TOU QrmoTeAel amapaitntn mpolmobson yla TtV OUVEXLON Tou
UETAOXNHATLOMOU TG eEAANVIKAG Olkovouiag. Ot ocuvBnKkeg xpnUAToS0TNONG TWV TILOTWTLKWVY LEpUUATWY BeATiwOnkay,
YEYOVOC TIOU £TiEVEPYEL BeTIKA 0TN AsLToupyia Tou Tpamellkol CUCTHUOTOG KAl OTLC SUVATOTNTEC TOU VA ETITEAECEL TOV
SlopuecoAaBnTiko tou poAo. Aleukplviletal OTL To TEpLBAAAOV €€QPETIKA XOAUNAWY A KOL QPVNTIKWY EMLTOKIWV otnv
gupwWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TOU EMNPEATEL TO KOOTOG XpnUATOSOTNONC.

H ouvéylon tng avamrtullakng mopeiag tooo tng EAAnvikn¢ Okovopiag, 6co kat tng MNaykdoutag Okovopiag GUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion kat eEdmiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLK
Spaoctnplotnta ev unopet va ektipnOei pe akpifela otnv mopoloa ¢paon kabwg Sev elvol akOUO yVWOTH N SLAPKELD TNG
g€amlwong Tou davopévou autou.

Fevikotepa, o KAASo¢ Twv AlME Kal Ol ETMLXELPNUOTIKEG SpAOTNPLOTNTEG TOU CUVSEOVTAL E TNV EVIOXUOH TN MPAGCLVNG
olkovopiag Kal tnv mpootacia tou TePLBAAOVTOC CUPBAANAOUV QTOTEAECUATIKA OTNV AelPOpPo OVATTUEN TNG
TIYKOOULOG OLKOVOULOG, EVIOXUOUV GNUAVTLKA TO eMEVOUTIKO evllodEépov Kal SLEUPUVOUV TIC TIPOOTITIKECG TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd dnploupysl euVOikEC CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HaG KAl HE yVWHOova TV emoifnon otL o kAado¢ twv AMNE Ba cuvexiosl va amotelel kopudaia emevduTiKn
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emhoyn, n etalpeia BAOYXQPI MEPIBAAAONTIKH AE cuvéxloe tnv edpapuoyr TOU EMLXELPNUATIKOU TNG OXESLOOUOU,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

Ta Aettoupyka KEPSN Po Tokwv, Gopwv Kal armocBécswv (EBITDA) avépyovtatl g 66)LA. eupw £vavtl (6)XIA. eupw TNV
mponyoUevn xprion, augnuéva kata 1216,70%%.

Ta k€PN Tpo dopwv Sapopdpwdnkav os (26) XIA. eupw, Evavtl (6) XIA. eupw T02018 , evw oL KaBapd KEPSN UETA Ao
dopoug dLapopdwbnkav oe (21) xA. evpw, £vavti(6) xA. eupw To 2018 pelwpéva katd 250,0%.

H xpnuatoolkovoutkr) B€on tn¢ etatpeiog mapapével otabepr, kabwg tTa xpnuatikd dtabsopa avnABav os 76,0 xtA.
gupw, evw n kobBaprny davelakn Oéon g etalpeiag (SAVELAKEG UTIOXPEWOELS HEloV Tapelakd Slabéoipa pelov
Seopeupéveg katabéoelg Sltapopdpwdnke oto eninedo Twv (76,0) XA, eupw.

NepBaAlovTika BEpata

H etalpeia Spaotnplomoleital og Topeig GLALkoUS Ttpog To mMepLBAAAOV OTIwG eival ol Avavewotueg Mnyég Evépyelag. Zto
mAaiolo autod n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikd Ta ePLBAANOVTIKA BEATA e GKOTIO TNV
MPOANYN Kat Tov EAey)0 TNG PUTAVONG KAl TWV TEPLBAAAOVTIKWY ETUMTWOEWY and TNV AoKnaon tng Spaotnplotntag tnge.
H etatpeia elvatl mMARpw¢ cUPpopdWHEVN e TOUC TTEPLBAANOVTIKOUG KOVOVLIOHOUG.

Awayxeipion NpoowrnikoU

H etaipeia ev anaoxdAnoe MPOCWTIKO TOCO KATA TNV KAELOUEVN OCO KOl KOTA TNV (PONYOUEVN XPNON. ZTNV ETALPELQ
edapuolovral MoALTIKEG Slaxeiplong avBpwrvou Suvapikol (Sleg e TG TOALTIKEG TTou edapudlel o Opthog TEPNA
ENEPTEIAKH otov omolo avrkel. H Aloiknon tng etatpelag elvat MARPWE KATOPTIOUEVN VLA TNV EGOPLOYH TWV TIOALTIKWY
QUTWYV, OMw¢ OSladopomoinong Kal owv EUKALPLWY, TOU CEBOCUOU TWV SIKALWUATWY Twv  gpyalOHEVWY TNV
ouVSLKaALoTIKA eAeuBepla, TNV VYL Kol aodAlela oTnV epyacia, CUCTAUATA EKTTALSEVONG, TPOTIO TPOAYWYHNG KTA.

B. ZnMaVTLKA yeyovoTa yia Thv Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Tou va EAaBav xwpa evtog TnG Xprnong.

I. Inuavtika Meyovota petd tnv ARén tng xpriong 2019

Katd to xpovikd Sldotnpa mou pecoAdfnos amoé tn ARén tng xpriong 2019 péxpL Kot TNV nUepounvia £ykpong Twv
CUVNUUEVWY OLKOVOLILKWY KATAOTAOEWV 8V £XEL IPOKUEL KATIOLO CNUOVTLKO yla TNV Etatpeia yeyovag, ektdg amo tny
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla tnv onolia yivetal ektevéotepn avadopd otnv Evotnta A
KoL el6IKOTEPA 0TV THapaypado «Aourol kKivéuvol kat afeBalotntedy.

A . Npoomnrtikég, Kivduvol kat apeBatdtnteg
OL Betikég mpoomtikeég TnG Etalpeiag BAOYXQPI MEPIBAAAONTIKH AE ywa tnv emopevn xprion 2020 mapapévouv

otaBepsc.

H Awoiknon otoxeVeL oTnV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal oTtnv £€looppdmnon Twv mbavwy EMMTWOEWY EL TWV
OLKOVOULKWY pHeyeBwyv tn¢ Etatpeiag. Xto mAaiclo autd, mapakoAouBsl cuVeEXWE KAl CUCTNUATIKA TIG €eAifelc otnv
EA\NVLKN OlKOVOLO, CUVOMIAEL Kol oUVEPYATETAL HE XPNUOTOOLKOVOULKOUC TAPAYOVTEG KOl €LIKOUG OVAAUTEG TWV
SLeBvwv ayopwv Kat, BplokeTal og AUEDN, CUVEXN KOL CUCTNUATLKA cuvepyooia pe ta SteuBuvTtikd otehéxn tou Opidou
TEPNA ENEPTEIAKH otov omolo avrkKel n stotpeia.

AToTEéAeopA TG AVWTEPW PEBOSEL NG glval OTL N Etatpeia, katd thv nuepopnvia avadopdg Twv £TAOLWY OLKOVOULKWV
Kataotdoswy, Slatnpei tkavormointikn kedalolakr] emapkeLo, kepdodopia Kal peuotoTnTA, CUVEXICEL va gival amoAuTa
OUVETTAG £VOVTL TWV UTIOXPEWOEWV TNE TIPOC TPOUNOEUTES, ANUOGOLO, AoPAALOTLKOUC OpYaVIOHOUG K.ATT. TILOTWTEG Kol
vAoroLel pe emituyia to eMeVSUTIKO TN TPOYPAUUAL.
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OL paotnploTNTEG TNG ETALPELNG UTTOKELVTOL KAl 08 AAAOUG KIvSUVOUG Kal aBeBalotnteg, Onweg Kivéuvo tng ayopag
(6lakupavoelg ot CUVOANOYUATIKEG LOOTLULIEG, OTA ETUTOKLA, OTLG TLUEG TNG AYOPAG K.ATL), XPNHUOTOOLKOVOWLKOUG
KWv&UVoU¢ (MLoTWTIKO Kivduvo, Kivouvo peuoToTNTAC K.ATL.), AVELOAOYLKEC KAl KOLPLKEG GUVONKEC.

Ma TNV OVTILETWITLON TWV XPNHOTOOLKOVOULKWY KWVOUVWY KOl TOV TIEPLOPLOUO TNG APVNTLKAG EMIOPACHG TOUG ota
anoteAéopata, N Etalpeia mapakoAouBel Tig SLAKUPAVOELC TwV PETAPBANTWY TTOU TtNPEAIOUV TO KOOTOG KOLL TLG TTWAN OELG
KOlL XPNOLUOTIOLEL TAL KOTAAANAQ, KATA TIEPLITTWON TPOLOVTA, OMWC KATAOE0ELG O TPATELEG, EUMOPLIKOUC XPEWOTEC Kall
TIOTWTEC, AOUTOUG AOYapLOCUOUC ELOTIPAKTEOUC KAl TANPWTEOUC, XPEOYpada, HLoKpompoBeoua Kal Bpaxunpobeopa
Savela.

AkoAoUBw¢ avaAveTal n eMintwon Twv BaclkdTteEpwWY KvEUVWV Kal aBeBalot)twy oTig Spactnplotnteg tng Etatpeiog.

NoTWTKOG Kivéuvog
H Etaupela eAéyxel SLOPKWG TLG QTTALTAOELG TNG KOL EVOWUATWVEL TIC TIPOKUTITOUOES MANPODOPLEG OTOV TILOTWTLKO TNG

€\eyyo.

H Etalpeia mapadoolakd, Adyw tTnG GpUOEWS TWV EPYACLWV TNG, OV EKTIBETAL O ONUAVTIKO TILOTWTLKO Kivduvo amo
EUTTOPLKEC ATIOULTIOELC.

O TUOTWTLKOC — CUVAANAKTIKOG KivEUVOC yLa Ta XpNHATIKA SLaBEoLia KL TLG AOUTEG ATALTHOELS Elval XaUnAOG, dedopévou
OTL oL cuvaAhacoopevol eival Tpaneleg pe vPnAng mowotntag kedpalatakr StapBpwon, To SNUOCLO 1 €TALPELEG TOU
gupUTEPOU SNUOCLOU TOUEQ.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA yla Ta omola £xouv mpaypatomnolnBel ot
amnapaitntol éAeyxol amopeiwaong elval uPnNANG TILOTWTLKA G TTOLOTNTAC,.

ZuvaAAlaypatikog Kivéuvog
H Etaipeia Spaoctnplomoleital, povo otnv EAAASa, cuvenwg Sev ekTiBetal o€ KIvOUVO GUVAANQYLATIKWY LOOTLULWV.

Ye OTL adopd oTLC CUVAANOYEG TNG ETALPELOC E OIKOUG TOU £EWTEPLKOU, AUTEG YivovTal KOTA KAVOVO HE EUPWTAIKOUG
ouilouc Omou To VOULoUO SLOKAVOVLOHOU ELVOL TO EUPW KOL WG EK TOUTOU SV MPOKUTITEL CUVOAAAY LOTLKOG KivEuvoc.

Kivéuvog enttokiou
H moAwtikn tng Etaupeiag sival va ehaylotomnolosl tnv €kBeon oto kivuvo emitokiou, wotooo N stalpeia Sev SLabETel
Savela Kal cuvenwg Sev ektiBetal o kKivbuvo smLtokiou.

AvdAuon gvaioOnoiag KvéUvou enLtokiou

H moAttikn tng Etatpeiag ival va ehaxLotonolnoest Ty £kBeor) TNG 0TO KivOUVO TAUELAKWY POWV EMLTOKIOU 6oov adopd
™ HakpompoBeoun xpnuoatodotnon.

ITIG TTAPOUGCLA{OUEVEG OLKOVOLLKEG KATAOTAOELS TwV XpHoswv 2019 kat 2018, n etalpeio Sev Slabétel ddavela kol
ocuvenwcg Sev ekTiBetal og Kivouvo emitokiou.

H etalpeia dev ektiBetal oe KvdUVOUG TIHWV €MLTOKIWY, 1 METABOAWY TIHWV XPEOYPADWVY TWV OMOLWV N TLUA

SlampaypaTeVETAL O XPNUATOOLKOVOULKH 0lyopd.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpnUOTOOLKOVORLKA TIEPLOUGLAKA TNG oTolxeia Sev ektiBetal os Kivbuvo ayopdg.

AvdaAuon Klv8UVou peuaTOTNTAG
H peuotdtnta tng Etalpelog kpivetal LKAvOmonTik, AOyw TwWv UTIOPXOVIWV XPNHUATIKWV Stabsoipwy . Ol kabapéc

XPNUATOPPOEC KATd To 2019 amd Asttoupyikég Spactnplotnteg avAABav o 66 XIA. eupw €vavtt (71) xtA evpw to 2018. H
Etalpeia Sloyelpiletal TIC avAYKES PEVOTOTNTAS UE TOKTLKO TOUELOKO TIPOYPOUUATIONO, TIPOOEKTLKN TapakoAolOnon
TWV HOKPOTIPOOECUWY XPNHOTOOLKOVOULKWY UTIOXPEWOEWV Kol HeBodIkA Slaxeiplon  Twv TANPWHWY TIOU
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mpaypatonoolvTal Kadnuepivd. OL avaykeg peuototntag TapakoAouBolvrtal ot Sladopeg XPOVIKEC ({WVEC, O€
kaOnuepvn kat eBdopadlaia Baon kabBwg Kal o pLla KUALOPEVN Ttepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAC YLO TOUC
EMOUEVOUG 6 UAVEC KaL TO EMOUEVO £TOC TPoadlopilovTal pnviaia.

H Etatpeia Statnpel petpntd kat dtabeoipa o Tpamelec yla va KAAUPEL avAyKEC PELOTOTNTAG YL TtepLodoug £wg 30
NUEPWV.

Nourntoi Kivduvol kat aBsBatdtnteg
ALOKUMLAVOELG NALOKWV SESOMEVWV

H etalpelo mopapével ekTeBeLUéVn OTLG PPOaYUXPOVLIEG SLOKULAVOELG TOU NAlakoU SuVAuLKOU, KATL OPWE TIou Oev
EMNPEALEL TNV LOKPOXPOVLA ATTOSOTLKOTNTA TWV £PYWV TNG, KABWGE yLa TNV UAoToinon Twv enevSUCEWV TNG TPonyouvTalL
EKTETAPEVEC LEAETEG TTOU apopoUV OTNV HAKPOXPOVN CUUTEPLPOPA TWV Mapandvw SeSopévwy.

ELb1Kn avapopd oTI¢ EMNTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuiog tou o COVID-19 (kopwvoioU) BpriKe TOUG TTOALTEG KL TLG TTIOALTLKES NYECLeC
OAOU TOU KOGHOU EVTEAWC OMPOETOLAOTEG VLA TNV AVILLETWIILOT TNC, YEYOVOG TTou 08rynoe oAU ypriyopa otnv paydaia
gfamlwor] ¢ vooou Kal otnv Snuloupyla aloBnuatwv avaoddlelag kat Gpopfou yla TNV TeAKn €kBacn Ttou
npwrtodavol autol Galvouévou.

H Etatpeia avtipetwnilel tov Kivbuvo autd edpappolovtag TG TOALTIKEG dlaxeiplong Kivduvwyv tou Opihou TEPNA
ENEPFEIAKH. Nopd tov aidpvidiaopd, o OUAog Kol oL €TalpeleC TOU TNV OUVOETOUV QUECWG META TIC TIPWTEC
OVAKOLWVWOELG, KvnOnke pe TaxUTnTa Kal amodaolotikotnta, oxeblaoce kal dpyloe apéowd vo UAomolel éva TAGvo
METPWV KOLL EVEPYELWV LE KUPLOUG OTOXOUG: TNV a.odpaAeLa Kal Tnv uyela OAwv, Tov achaAr] EMOVATIOTPLOMO TWV OTEAEXWV
TOU, OTIOU QUTO amalteital, TNV aflomoinon Tng MAEoV olyxXpovnG TexvoAoyiag Tng TANPodOPLKNC YLOL TOV TTEPLOPLOUO TWV
METAKLVAOEWV Kol TAELSLWY 0To eAdxLoTo Suvatdy, KabBwe Kol cUYXPoVWY, EVEALKTWY TPOTIWV epyaciag avaloya He TIG
OTOMLKEC I ELOLKEC OVAYKEC OUAS WV pYalOUEVWY, WOTE VA UTIAPXEL ALECH AVTATIOKPLON TNG ETALPELOC 08 KAOE amaitnon
OTOLOOSNTIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKAC SOUNAC.

H apecdtnta Kal amoTteAeopATIKOTNTA TNG aviibpaong tou Opihou kot twv Etalpelwv mou tov amaptilouv otnv
QVTLUETWTILON TNG Kplong emPePaiwoe tv opBOTNTa OXESLAOUOU Kal edaApUOYAG TOU OPyOoVWTLKOU HOVTEAOU TOU
Ouidou, cbudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc oe emleypévo
SLevBUVTIKO OTEAEXOG AVAAOYWE TNG LKAVOTNTOC /KL TNG ELOIKAG EUMELplog Tou evEExeTal va SLABETEL yla Thv emiAuon
OUYKEKPLUEVOU TIPOBANHATOG, AveEapTTWE TNG BE0NG TOU KATEXEL OTNV OpyavVWTIKH Sopn tou Opidou. O avalapBavwv
TO OUYKeKPLUEVO KaBnKov evepyel wg Project Manager, pe auvénuéveg s€ouoieg kol apuodlotnteg, o 6 YMNpPeoLakog
MnxaviIopog urtoxpeolTaL Va ToV UTtootnpilel KaB' OAn tnv SLdpkelo Aoknong Twv kadnkoviwy tou. O Project Manager,
oe KaOnuepLvn emikowwvia pe tov Mpdedpo tou AY Kal 6molo AANo oTéAe)Xog Tou omoiou emBu el ThvV unootnpLen,
EVNUEPWVEL AVAAUTLKA YLla TNV TOpeiat TOU £pyou TOU eKTeAEL, Kal LSLaitepa yla Toug eveXOUEVOUC KLVSUVOUG TToU
KoAeital va aviipetwrioel, e€achaiilovrog tnv taxvutnTa ANPng Twyv amottolUeVWV amodpAcEwWV TIPOG EMITEVEN TOU
EKAOTOTE ETLOLWKOUEVOU OTOXOU.

MapaAAnAa, kat yla tnv Staodalion tng Emyelpnolakng Zuvexetag tou Opilou otov onolo n Etatpeia cUPpETEXEL, TEONKE
oe edappoyn eLSLKO TPOYPALO TNAEPYAOLAC YLOL GNUAVTIKO aplOud pyalopEVWV KOL EK TIEPLTPOTING EPYACLOC Yot OGOUC
XPeLdletal va PplokovTal ota KTApLa Kol TIG eyKATAoTAoELS Tou OpiAou. I8taitepn péptpvo Sidetal yLo TOUG YOVELG
ovnALKWVY TEKVWV Kal yla 6cou¢ xpetalovtal avénpuévn mpoaooyxn kat dppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cUUUETEXEL, O yparmth emkowvwvia tou Kupiou I.Meplotépn, Mpogdpou
tou AY tng TEPNA ENEPFEIAKH kat Mpogdpou & AlsuBivovtog TupPoulou tng MEK TEPNA, mpoc to cUvolo Twv
epyolopévwy otoug SUo Opidoug, emiBeBaiwoe, petaty GAAwv, Ta akoAouBa: «Asv mpEmeL va EexvAUE, OUWC, OTL O
OuAOg pag amotelel kal Baclkd MUAWVO OLWKOVOULKNAG avamtuéng, svioxuong tng amaoxoAnong kat otipténg tng
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£AANVLIKNG olkovopiac. Exoupe, AoLmov, To XPEOG Vo avTAioKpLlOoU e 0G0 KAAUTEPQ UMTOPOUE KOL OE QLUTH TNV TPOKANGN,
TPo¢ OpeAoC TwV epYalOUEVWV HAC, TWV CUVEPYATWY HOG, TWV LETOXWVY HOG KAL TNG Xwpas pag. KL autd Ba cuveyicoupe
Va KAVOUE KOL UTIO QLUTEC TLG CUVONKEG.

Owovopkol popeig, Siebveic oikol afLoAdynong, emevOUTEC KOl OLKOVOULKOL aVOAUTEG eKTLOUV OTLTO 2020 TO MOyKOOGULO
AEN Ba kupavOel mepinou ato -4%, kat Ot Ba amattnBei ouvexng, uPnAog pubuog avamtuéng Touldxlotov yia dUo
XPOVLO WOTE va EMAVEANDEL N TTayKOOULO Oolkovoula ota mpo TG emdnkne kpiong emineda. H TEPNA ENEPTEIAKH rén
aflomolel To KAlpQ gpmLOTOOUVNG TWV AyOpPWV KOl EMEVOUTWV TPOG TNV €AANVIKN OLKOVOWIQ KOl TNV Aapon Twv
TIEPLOPLOUWV OTNV SLakivnon kepalaiwv waote va anopakpUVeL Tov Kivduvo aklpwong N entBpaduvaonc otnv uhomoinaon
TOU €MeVOUTIKOU TPOYpPApuatog tou Opilou. EmutAéov, n onuavtikn Spaoctnploétnta tou OuiAou o€ ayopég Tou
e€wTepLKOU Kat Ldlaitepa otnv Bopela ApepLkr], CULBAAEL OTN SLOOTIOPA TWV OXETIKWY KIVEUVWV Kal otV €§loopponnon
TWV EMUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV Tou Ouidou, og epimTwon aoToxiag GUVEXLONG TNG TIOPELOC aVAKOUYPNG
NG EAANVIKN G OLKOVOULaG.

Tuxov tétola e€€ALEN Ba pumopoloe va eMNPEACEL PVNTLKA TNV UAoTtolnon tou enevluTtikol mpoypappatog tou Opilou
otnv EAAGSa kat va duoxepavel, PeTatld GAAWY, TOUG OPOUC XPNUATOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE KAl TLG
OUVOANQYEG ME TOUG TPOUNBeUTIKOUG OlKoUug TOU eloayouevou €€OTALOMOU. Ta avwtépw evdexopeva, ebocov
enaAnBeuBouv, elval Bavo va eMnpedoouv MPOowPLVA TNV amodoTIKOTNTA TG eyxwpLag Spaotnpldtntag tou OuiAou.
O kivduvog auTog eival YeVIKOG, LOYUEL yLa TO UVOAO TwV mapaywywv AME kal dev adopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio n etatpsia CURUETEXEL SnAwVEL Ta akOoAouBa: 1) Tuxov kabuotépnon otnv eiompatn
Twv £008wv Twv Etalpewwv tou Opidou amo tov AAMEE Sev dalvetal onuepa otL pmopel va Eemepdoel tnv afla
mapaywyng £EL unvwy, OMw¢ ouvéRn oto mapeABov. Eviog tou 2020, pia kabBuotépnon siompaéng emi €L unveg Ba
SnUloupynoel, £0TwW TPOOWPLVA, TOUELOKO BEépa olaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — tapelakwv dlabéoipwy 257 ek € Kal
Seopeupévwy Katabioswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLOXELPLOTEL TO EVOEXOUEVO TAUELOKO
TPOPAN A e OXETIKA eUKOALD, Ywpig va StakoPeLTtov pubuo uAomolnong Tou eMevSUTIKOU TPOYPAUUATOC. 2€ TEPIMTWON
Tou n kKabBuotépnon femepdosl Toug 6-8 PrveC Mopaywyng, n Aloiknon Oa avampoypapuoTiosl To TAAVO Twv
enevbUOEwWY, TOV ETLXELPNMOTIKO KOL TOUELAKO TNG oXeSLAOUO £TOL WOTE VA AVIATOKPLOEL 0TI AUENUEVEG TOUELAKES
OVAYKEC KoL VO TIEPLOPLOEL TIC OPVNTLKEG OUVETIELEG OTO €AAXLOTO duvaTov. H eheyxouevn emiBpaduveon n/kal, Katd
neplmtwon, akVPWaon MPOYPOUUATIOUEVWY eMeVOUoewV Ba amodelxBel avamodpeuktn edv n KaBuoTEpnon TG elompagng
umepPel ta AoyLka OpLa Kal TLG TIPOKTLKEG AELTOUPYLOC TNG ayOopAc.

AKOUO, OMWG, KAl O pLa TETola Tepintwon, o Outhog otov omoio n Etailpeia cuppetéxel, Adyw pey£Boug, Lkavotntog,
gUmMELplag KoL amopaCLOUEVNG OTPATNYLKNG, ELVAL ETOLLOG VO AYWVLOTEL yLa TNV SLaTAPNon TN NYETLKN G Tou B£on¢ otnv
oyopad Twv AME KoL TNV CUVEXLON TNG UTEPOXI G TOU £VOVTL TOU AVTAYWVLOUOU.

©¢on tng Aloiknong eivat ot dev eivat Suvatov va poPAredBel pe akpipela moteg Ba eival ot e€elielg otnv maykoouLla
KoL TNV EAANVLKA oLkovopia Kot va TipoodLoploToUV aUTEG TTou Ba €xouv T PeyoAUTEPN EMUMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN €MiS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on tng Etatpeiag kal kot enéktach tou OpiAou
otov omolo n Etatpeia cuppetéxel. Emiong, n ev Aoyw emintwon Sev Unopel, €ni Tou mapovtog, Vo TIoCoTIKOToLNOEL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, N Alolknon HepLUVa yia tn Slatipnon tng eUpuBung Asttoupylag Tng
otnv eAAnVIKA emkpdrela, ebappdloviag SLadlkaoieg cuveXoUC evIomopol Kat afloAdynong OAwV Twv KvdUvVwy mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AUEDCH, CUVEXH KOL CUCTNUATLKY cuvepyaoia pe tov Risk Manager
KoL Ta SteuBuvtika otehéxn tou Opidou, n Aoiknon oxedilalel kat ebapuolel LETPA OVTLUETWILONG KAOE evtom{Opevou
KWvOUVOU WOTe va TePLlopilel TG APVNTIKEG TOU ETIUTTWOEL OTOV eAdywoto Suvato Poabud. H opyavwrtiki
OMOTEAEOUATIKOTNTO TOU OpiAoU Kal n cUVEXAG LEPLUVA TNC AloiKnoNG va XpnoLUoToLel Ta SLeUBUVTIKA TNG OTEAEXN KATA
project Kat el61kd B£pa, avaloya PE TNV ATTALTOUHEVN LKOVOTNTA KAL EUMELPLA, KAl aveEGPTNTO Ao TV €TOLPEia otV
omolav EMLOAUWE OVAKOUV, £XOUV SNULOUPYNOEL £vav amoSeSelyéval LKAVO, EUEAIKTO KOl AMOTEAECHATIKO UNXOVIOUO
ovTLlHeTWrLonG kabe mbavng kpiong oe omoladnmote etatpeia Tou Opidou kat av epdaviotel. ITnv Baoikr auth apxn
odelleTal Kal n apeon avtidpaon tng Aloiknong Kot Tou avwTEPW HNXOVIOHOU yLla TNV OVTLUETWITLON TNG EMLSNULKAC
Kplong pe ouveon, Puypatpia Kol oTPATNYLKA TIPOOTTTLKA.
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Q¢ TPOC TNV OLKOVOLLKY TOU B€an, n Etatpeia, mopd TNV UGLOTAUEVN OLKOVOULKN Kpion, KATA TNV nUEPOUNVia avadopag
TWV £TAOWV OLKOVOWLKWY Kataotaoswyv, aAAd Kal orjuepa, Statnpel LkavomownTikr kepalalokr emapkeLa, kepdodopia
KOL PEUOTOTNTA KOl GUVEXLIEL VAl €lvoil AITOAUTA CUVETC EVAVTL TWV UTIOXPEWOCEWY TOU TIPOG POUNBeUTEG, SnuUooLo,
a0PaALOTIKOUC OPYAVIOHOUC K.ATL. TILOTWTEC.

Kata 1o xpoviko ditdotnua mou pecoAdpnos amd th Anén tne xpriong 2019 péxpL Kol TNV nuepounvia €ykplong twv
OUVNUUEVWY OLKOVOUILKWV KATOOTAOEWV Sev €Xel TPOKUPEL Kapia onuavtiki {nuila, oute mpogkuPe mbBavotnta yla

Té€tola {nuio.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Ouhog TEPNA ENEPTEIAKH, otov omoio evtdaooetal n Etawpia, xpnotdomolel EvaAlaktikoUg Asikte¢ Métpnong
Anodoong («<EAMA») oto mAaiolo ¢ edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Aeikteg Métpnong
Anodoong» tng Evpwmnaikng Apxnic Kivntwv Afuwv kat Ayopwv (ESMA/2015/1415el) mou edpapudlovtat amd tv 3n
louAlou 2016 otoug EvaMlaktikoug Asikteg Métpnong Anodoong (EAMA). H Etaipeia xpnoipomnoletl toug EAMA oto
mAaiolo ANPng anmopAcewv GXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXESLAOMO TOu KaBwWE Kal
yla tnv afloAdynon kot tnv dnuocieuon twv emddoewv tng. Autol ot EAMA efunnpetolv otnv KOAUTEPN KATAVONnon TWv
XPNLOTOOLKOVOULKWY KoL AELTOUPYLKWY QMOTEAECUATWY TNG ETapelag Kal Tng XpNHATOOLKOVOULKAG TG B€ong.

Ot evalhaktikol Seikteg Ba mpénel va Aappavovtal umtdyPn MAVTA 0 CUVOUACHO HE TOL OLKOVOULKA OUTOTEAECLOTA TIOU
g€xouv ocuvtayBel olupdwva pe ta AMXA kol os Kapla mepintwon Sev aviikabiotolv autd. Katd tnv meplypadn Twy
emdooswv tng Etatpeiag xpnotuomnololvral oL KATwOL SelKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv ko popwv: sival évag Seiktng pe tov omolo n Aloiknon g
Etatpeiog kpivel TNV Aettoupyikr arodoaon otov topéa §paatnplotnTdg tne. To atolxeio opiletal we: KEpdn /(Inuiscg) mpo
bopou eloodrpatog, +/- Kabapd XpnUoTOOKOVOULKA AMOTEAEGUATA, +/- ZUVAAAQYUATIKEG AladopEg amotipnong, +/-
AnoteAéopata and cuyyeveig etalpeieg, +/- KEpdn/(Znuieg) amd nwAnon cUUETOXWV Kol Xpeoypadwy, +/- MpoBAsn
UTIOTIUNONG CUPUETOXWY, TOYiwY, anaLThoswy Kol xpeoypddwv, +/- Képdn/(Znuieg) amod xpnUATOOLKOVOULKA HEoA
QMOTLUWUEVA 0TV €VAoYN afla.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, popwv, XPNUATOSOTIKWV,
EMEVOUTIKWV QNMOTEAECUATWY Kot antooPecewvr»: O Seiktng umoloyiletal we: KEpdn mpo tokwv kat ¢popwv (EBIT) +
ATIOOBECELG XPONG EVOWUOTWY & QUAWV TtayLWV OTOLXELWVY - avaAoyoUoEC aTh XPHon AMOCPRECELS TWV ETILXOPNYHOEWV.
‘000 peyalutepog o Selktng Td00 Mo amoTteAeoUATLKA €lval n Aettoupyia Tou Topéa §paotneLOTNTAC. .

«MeplBwplo Mikto KépSoug» eival €vag Seiktng pe tov omoio n Aloiknon aflohoyel TG amodotikdTnTa TWV
Spaoctnplotitwy TN ETatpelog kat opiletal wg moocootd Miktd képdog mpog tov KUkAo Epyactwy.

«Ka@apd xpéog / (MAedvaopa)» sivat Evog Seiktng Le Tov omoio n Aoiknon Kpivel tnv tapetakr Béon tng Etaupeiog o
KABe xpovikn otyun. To otolxeio opiletal w¢ To GUVOAD TWV UTIOXPEWCEWV amd SAvela peiov Ta xpnuatika Stabéoipa
(e€alpwvTog To MOOA TWV EMLXOPNYACEWV TPOC emLotpodr) Helov TIC SeopeUpéVeC KaToOEoeLC.

«DavELOKEG YIOXPEWOELG TTPOG ZUVOAO AntacyoloUpevwv Kepalaiwv» sival évag deiktng pe tov omoio n Aloiknon
oflohoyel TNV XPNUOTOOLKOVOULKN UOXAsuon tng Etatpeiag. Q¢ Aavelakég YMOXPewoelG opiletal to oUVOAO Twv
BpayumpdBeopwv Aaveiwv, MakponpdBsopwv Aaveiwv kol Twv MakpompoBeopwyv SaVELAKWY UTIOXPEWOEWVY
TANPWTEWV TNV EMOUEVN Xpron. Q¢ ZUvolo AntacxoloUpevwy Kedoahaiwv opiletal to cUvoro twv oiwv kedboAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV OO HIOOWOELS, TWV ETLXOPNYNOEWV HELWUEVO KOTA TO TOOO TWV
XPNUATIKWVY SLaBecipwy ToU 8V UTIOKELVTAL GE OTIOLOSHTIOTE TIEPLOPLOUO XPHoNG 1 Séopeuaon, MEpav Twv Seopeloswy
TIOU OUVSEoVTaL [E TOV SAVELOUO.
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JToug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «MeplBwplo Miktol KépSoug» kat «KabBapo Xpéog/

MAsdvaoua»:
EAMA 31ng AskepBpiov 2019 31n¢ AekepuBpiov 2018
KaBapd képdn/(npieg) (21) (6)
AmooBécelc (45) -
XpNHOTOOKOVOLKA €060 (47) -
Dbpog eLoodrpatog 5 -
Képdn npo dpopwv kat tokwv (EBIT) 21 (6)
Képbdn npo dpopwv, ToKkwv Kot anocPBéccwv (EBITDA) 66 (6)
NeplOwplo Miktol Képdoug 31ng AekepBpiou 2019  31ng AskepBpiov 2018
KaBap6 xpéog / (mAedvaopa) 31n¢ AekepPpiov 2019  31n¢ AekepPpiov 2018
Xpnuatika dtabsoua (76) (83)
KaBapd xpéog / (mAedvacua) (76) (83)

O 8eikTng «AaVELOKEG YIIOXPEWOELG TtPOG 2UVOAO AmtacyxoAoUpevwy Kedohaiwv» Katd To Ao Twv Xprioewv 2019 ka

2018 £xel wg €Nc:

MNood o XA. €

JUvolo oilwv kedoAaiwv
Yroxpewoelg anod ulobwoelg (Makponpobeouo &
BpayunpoBeouo pépog)
Mepko olvolo
Xpnuatika Stabgoipa
Mepko olvolo
20volo AntacyxoAoUpevwv Kepataiwv

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etawpeia amd tnv évapén tng €wg Kal onuepo Sev £xel mpoPei os amdktnon (Swwv petoxwv kat Sev Siatnpel

UTIOKOITOLOTH ATAL.

31.12.2019 31.12.2018
1.642 1.663

791 -

2.433 1.663

76 83

76 83

2.357 1.580
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H. ZuvallayEg pe Tuvdedepéva Mépn

Qg ouvdebepéva pépn katd to A.A.M. 24 voouvtal, BUYATPLKEG ETALPEIEC, ETALPEIEG HE KOWVO LOLOKTNOLOKO KABECTWC
n/kat Atoiknon pe tnv Etaipeia, ouyyevelg pe autrhv statpeieg, kabwe kat n untptki Etotpsia kat ot Buyatpikég tng
unTPKne Etalpeiag, emiong ta péAn tou AtotkntikoU TupBouliou Kol Ta AlolknTika oteAéxn tn¢ Etalpelag. H Etatpeia
npopunBeveTaL amod Ta cuvdedepéva HEPN ayaBA Kal UTINPEGCLEC, EVW KaL N idLa ipopnBgUel ayaBd KoL TapEXEL UTINPECILEG

O€ aUTA.
31-Aek-2019
Ayopéc/E€oda MwAnoelg/Ecoda Anaitioelg YNOXPEWOEL
Mntpwn - - - -
BuyaTpLKES - 73 - -
Z0volo - 73 - -
31-Aek-2018
Ayopéc/E€oda MwAnoeig/Ecoda Anattioelg YnoxpewoeLg
MnTtpLki - - -
Nound ouvdedepéva i 73 i i
Hépn
ZUvoAo - 73 - -

Ot cuvaAAayeg pe Ta ouvdedepéva Pépn yia to 2019 avaAvovtal TapaKATw:

, , , Ayopéc/ NwAnosig/ , ,
ZuvalAayEg pe cuvbedepéva pépn Eoba Ecoba Antoutoel | YIOXPEWOELG
Nountd €coba evoikio (BAGYXQPI ENA
OOTOBOATAIKH AE) 0 73 0 0

ABnva, 1 Arptdiou 2020

O MNpodedpog
Tou A.Z.

lewpylog
Inupou
A.AT. AA 119718
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Q GrantThornton

An instinct for growth’

Il.'EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

Mpoc toug Metdxou¢ TS Etatpeiac BAOYXQPI ENEPTEIAKH ATPOTIKH ATPOTOYPIZTIKH ANQNYMH ETAIPEIA

'EkOeon EAEyyou eni twv Owkovoukwv Kataotacswv

fvaun

Exoupe €A€yEEL TG OUVNUUEVEC OLKOVOULKEG KOTOOTAOEL TNG etaipsiag BAOYXQPI ENEPTEIAKH ATPOTIKH
ATPOTOYPIZTIKH ANQNYMH ETAIPEIA (n Etaipeia), ol onoleg amoteAolvTal amo TV KATAOTOON XPNILATOOLKOVOULKNG
B€ong ¢ 31" AskeuBplou 2019, TNV KATACTACN GUVOALKOU £L008HMATOC, LeTaBoAwy lwv KePaAalwVv KAl TOUELOKWY
POWV TNG XPNOEWCS TToU €ANée TNV nUepopnvia auth, kabwg kot mepiAnPn oNUOVTLKWY AOYLOTIKWY apywyv Kal LeBodwv
KOL AOLTTIEC EMEENYNUATIKEG TTANpOodOpLEG.

Katd tn yvwun Hog, oL CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG Ttapouctalouv eUAoya, amo kabe ouowwdn amoyn, thv
OLKOVOULKH B€on tng etatpeiag BAOYXQPI ENEPTEIAKH ATPOTIKH AFPOTOYPIZTIKH ANQNYMH ETAIPEIA katd tnv 31"
AekepBpiou 2019, TN XPNUATOOLKOVOLLKH TNG EMIS00N KO TLG TAUELOKEG TNG POEG YLAL TN XPNON TIou £AnEe TNV nUeEpOUnVia
oaut obudwva pe ta Aebvrp Mpotuna XpnUATOOLKOVOULKAG Avadopdg, Onmwg autd €xouv uloBetnBel amd tnv
Euvpwnaikn Evwon.

Bdon yvapng

Atevepynoape tov £heyxo pog ocludwva pe ta Alebviy NMpotuna EAEyxou (AME) OmMwe autd £xouv evowpatwBel otnv
EMnvikr) NopoBeola. Ot euBiveg pog, ocludwva Pe T MPOTUTIL AUTA TIEpLYpAdOoVTOL TIEPALTEPW OTNV EVOTNTA TNG
£€kBeonc pag “EuBUVeG eAeYKTN yLO TOV EAEYXO0 TWV OLKOVOULKWY Kataotdoswv”. Elpaote avetaptntol amno tv Etalpeia,
KB’ OAn tn SLdpkela Tou SLoplopol pag, cUpdwva pe tov Kwdika Agovtoloyiag yla EmayyeApoatieg EAeykTEC TOU
JupPouliou AeBvwv Mpotinwv Asovtohoyiag EAsyKTwy, OMw¢ autog £xel evowpatwBel otnv EAAnvikr) NopoBeoia kot
TIC amaltroelg Seoviohoylag mou oxXeTi{ovTal e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY otnv EAAASa Kal £xoupe
EKTIANPWOEL TIC OEOVTOAOYIKEG MO UTIOXPEWOELG CUUPWVO HE TIG AMALTHOELS TG LoxUouoag vopoBeoiag Kal Tou
npoavadepopevou Kwdika Asovtoloyiag. MoTteUoUUE OTL TA EAEYKTIKA TEKUNAPLA TIOU £XOUE ATIOKTNOEL ElVOL EMAPK
KoL KOTAAANAQ va mapéxouv BAoh yLa TN YVWUN Hog.

EuBUveg TnG 810iKNoNG ENL TWV OLKOVOULKWV KOTAOTACEWV

H Sloiknon £xeL tnv euBUVN yla TV KATAPTLON Kol eDAOYN TTOPOUCLACH TWV OLKOVOULKWVY KOTAOTACEWY oUWV LE TO
AMXA onw¢ avtd £xouv vLoBetnBel amnod tnv Eupwnaikn Evwon, Onwg Kal yla ekelveg TIg SIkAISeC eocwTtepLkol eAéyxou
mou n dwoiknon koBopilel w¢ amapaitnteg, Wote va Kabiotatal Suvath N KATAPTLON TWV OLKOVOULKWY KATOOTACEWV
anaMaypévwy amno ouolwdeg apalpa, mov odeiletal eite o andtn site oe Aaboc.

Katd TV KATapTLon TWV OLKOVOULKWY KATAOTACEWY, N Sloiknon eivat umteBuvn yla tnv afloAdynaon tng LkavotnTag the
Etalpeiag va ocuvexlosl tn SpactnplotnTd NG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOL MEePIMTwon, Ta Ouata mou
oxetilovtal pe tn cuvexl{opevn SpactnpLOTNTA KaL TN XPron TS AOYLOTIKAG apXNS TNG ouvexl{OUevng Spaotnplotntog,
£KTOG Kal dv n Sloiknon eite mpotiBetal va peuotonotnost tnv Etatpeia f va StakoPel tn §paotnplotntd tng f dev €xel
GAAN peoALOTLKA EVOANAKTLKY ETLAOYT A0 TO VOl TIPOPEL G 'AUTEC TIG EVEPYELEG.
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EuBUveg eAEYKTN YL TOV EAEYXO TWV OLKOVOLLKWV KOTOOTACEWV

OLotoyol pag eival va amoktrjoou e eUAoyn SLaopAALoN YL TO KOTA TTOCO OL OLKOVORILKEG KATAOTACELG, OTO GUVOAO TOUG,
gival anaA\aypéveg and ouolwdeg odpaApa, mou odeiletal gite og amdtn eite og AdBog Kal va ekdwooupe £kBeaon
gheykTn, n omoia mepAapBavel tn yvwun pog. H ebAoyn Stacdpaiion cuviata Stachaiion uPnlou emumeédou, oAAG Sev
gilval gyyunon otL o éAeyxog mou Slevepyeital cUpPwva pe ta AME, OMwe autd €Xouv evowpatwOel otnv EAAnVIKA
NopoBeoia, Ba evtonilel mavta éva ouvolwdeg opaipa, otav autd umapxel. ZdaApata duvatal va mpokUouv amnod
amnatn f ano Adboc kal Bewpouvtal ouclwdn otav, LepovwEVa i aBpoloTikd, Ba pmopolos eUAoya VoL OVOUEVETAL OTL
Ba emnpéalav TIC OLKOVOULKEC Ao ATELG TWV XPNOTWVY, TIOU AapBAavovtal Ue BAGH QUTEG TLG OLKOVORILKEG KOTOOTAOELG.

Q¢ kaBrkov tou gAéyxou, oUpdwva pe ta AME omwe autd €xouv evowpatwBel otnv EAAnviky NopoBeola, aokolue
ETIOYYEALATLKA KPLon Kot SLatnPoUE EMAYYEALATIKO OKETITIKLOUO KaB’ 0An tn Sldpkela Tou eAéyxou. Emiong:

e Evtomiloupe kat agloAoyoU e Toug KlvdUVOUG ouoLwSoUG OPAAUATOC OTLG OLKOVOULKEG KOTOOTACELG, TToU odeileTal
elte oe anartn eite oe AaBog, oxedlalovtag Kal SLEVEPYWVTOG EAEYKTLKEG SLASLKAOIEG TTIOU QVTAMOKPIVOVTAL OTOUC
KLVOUVOUC aUTOUG KOl OTMOKTOU LE EAEYKTLKA TEKUNPLA TIOU £(val EMAPKH Kal KATAGAANAQ yLo va TTapEXOUV BAon yLa T
YVWHN pog. O kivéuvog pn evtoriopou ouctwdoug odpaApatog mou odeiletal o anadtn elval uPnAoTEPOG A6 AUTOV
niou odeiletal og AdBo¢, kKaBwg N amATn UMopel va epumepLEXEL cupmalyvia, mhactoypadia, eoKeUUEVES TapalelELg,
Peuvdeic StaPfefaliwoelg N mapakapudn twv SIKALSWY ecwTtepLKOU eAEy)OU.

e Katavooupue tig SIKALSEG ecwTEPLKOU eAEyXOU TIOU oxetilovTal Pe Tov EAEYXO, LE OKOTO TO OXESLAOUO EAEYKTIKWY
SLadIKACLWVY KOTAANAWY YL TLG TTIEPLOTACELS, AAAA OXL LLE OKOTIO TN SLATUTWON YVWHNG ETTL TNG OTTOTEAECUOTLKOTNTOC
TwV SIKALSWV ecwTeEPLKOU eAEyXoL NG ETalpelag.

e AflohoyoUpe TNV KATaAANAOTNTA TwV AOYLOTLKWY opXwV Kal HeBAdwv mou xpnotpomnolnénkav kot to eVAOYo Twv
AOYLOTLKWV EKTIUAOEWVY KOL TWV OXETLKWV YVWOTOTOLOEWV TIoU £ylvav amno tn Sloiknon.

e AnodalvopaoTe yla TV KataAAnAotnta TG Xpnong amo tn dlolknon tnG AOYLOTLKAG apXAG TNG OUVEXLWIOUEVNG
SpactnpLoTNTOC Kol Pe BAON Ta EAEYKTLIKA TEKUNPLA TIOU ATTOKTABNKAV yLa TO €AV UTIAPXEL ouolwdng afePfalotnta
OXETIKA HE YeEYoVOTa I OUVONKEG TOU UMmopel va umtodnAwvouv ouctwdn afefatdtnTa wg mMPog TNV LKAVOTNTA TG
Etalpeiag va ouveyiosl Tn Spactnplotntd tng. Edv cuumnepavoupe otL udiotatal ouowdng apepatdtnta, ipacte
UTIOXPEWEVOL OTNV €KBeON EAEYKTI VO EMLOTCOUUE TNV TIPOOOXN OTLC OXETLKEC YVWOTOTOLAOEL TWV OLKOVOLLKWV
KOTOOTACEWY N £AV QUTEC OL YVWOTOMOLNOEL €ival avemapkei¢ va Sladopomoljoovps tn yvwun pog. Ta
CUUTEPAOUATA Hag Baoilovtal o EAEYKTIKA TEKUAPLA TIOU AMOKTWVTAL LEXPL TNV NUEPOUNVia TG €kBeong eAeykTn).
Qot600, HEANOVTLKA YEYOVOTO | CUVBNKECG EVOEXETAL VA €X0UV WG amotéAeopa n Etalpeia va mavoet va Asltoupyel wg
ocuvexlouevn SpaoctnpLotnta.

e AflohoyoUpUe TN OUVOAKN Tapouciaon, Tt O6oun KOL TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTAOEWY,
CUUTEPIAAUBAVOUEVWY TWV YVWOTOMOLNCEWV, KABWE KL TO KATA TTOCO OL OLKOVOULKEC KATAOTAOELG ATELKOVI{OUV TLC
UTtOKE(eEVEG CUVAANQYEG KOL TOL YEYOVOTA UE TPOTIO TTOU EMLTUYXAVETAL N eUAOYN apouciaon.

Metafl aAMwv Bepdtwy, kowvormoloUpe otn Sloiknon, to oxedlaldpevo eUPOG Kal TO XpOvoSLAypappa Tou gAEyxou,
KOOWE KoL ONUOVTIKA EUPNUOTA TOU gAéyxou, cupmeplapBavopévwy Omolwy onUavtikwyv eMeipewv otg SikAideg
£0WTEPLKOU eAéyyou evtomiloupe KOTA TN SLAPKELD TOU EAEYXOU MO,
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'EkOeon eni AAAwv Nopikwv Kat KavovioTikwv Altoutr)cEwvV

AapBavovtag uroyn otL n Sloiknon €xel TRV guBUVN yla thv Kataption tng EkBeong Alaxeiplong tou Alolkntikou
JupBouliou, kat’ edpappoyr Twv Stataswy tng mapaypadou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, ONUELWVOULE
ot

a) Katd tn yvwpn pag n ExkBeon Alaxeiplong tou Atolkntikou ZupBouldiou €xel kataptloBel cUpdwva LE TIG LOXUOUOES
VOULKEG amattioel tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC QVTLOTOLXEL HE TLG CUVNUUEVES
OLKOVOULKEG KOTAOTACELG TNG Xpong 1ou €Ane tnv 31" AekepuPpiov 2019.

B) Me Bdon Tn yvwon TOU QTOKTHOOUE KATA To €Aeyx0 Hag, yla tnv etalpeiocc BAOYXQPI ENEPTEIAKH AFPOTIKH
ATPOTOYPIZTIKH ANQNYMH ETAIPEIA kal to meplBaAAov tng, Sev €Xoupe eviomiosl ouolwdelg avakpifeleg otnv
‘EkBeon Alaxeiplong tou Alolkntikou tng ZupBouliou.

ABnva, 1 Anptiou 2020
H Opkwtdg EAeyktng AoyLoTng

EAévn ZtepeomoUAou
A.M. 2.0.E.A. 42221

o GrantThornton

An instinct for growth’

Opxwrol EAcyxris Ziypoulos Emyuphotuwv
Zegipou 56, 17564 Nakad Dnpo
AM. TOEA 127
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrola Owovopikn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAXITAZEIZ THZ XPHXHZ NOY EAH=E THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

T0pdpwva pe ta Aebvn Npdtuna Xpnpoatoowovopkng Avadopdg (AMXA), wg £xouv uloBetnOel and tnv Evpwnaikn
‘Evwon

Ot ouvnuuéveg OkovouLkég Kataotdoelg eykpiBnkav armod to Atolkntikd TupBouAlo tng BAOYXQPI MEPIBAAAONTIKH AE
v 1n Antpliiou 2020 kat £xouv avaptnBet oto Stadiktuo otnv nAektpovikn dtevBuvon www.ph-vathichoriper.gr aAd kot
oto wWww.terna-energy.gr omou kat Ba mapapeivouv otn 51aBeon Tou emevSUTIKOU Kowvou.
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrola Owovopikn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

Inueiwon  31.12.2019 31.12.2018
ENEPTHTIKO
Mn kukAodopoUv evepynTKO
AKOLWLOTAL XPHONG TIEPLOUCLAKWY OTOLXELWV 5 772 -
JUMUUETOXEG O BUYATPLKEG 6 1.580 1.580
Avapar\opeveg DopoloyLkeG ATIOLTHOELG 11 5 -
Z0voAo un KUKAOOpPOUVTOG EVEPYNTLKOU 2.357 1.580
KukAodopoUv evepynTtiko
Xpnuotikd Stabéotpa 7 76 83
Z0voAo KUKAODOPOUVTOG EVEPYNTLKOU 76 83
2YNOAO ENEPTHTIKOY 2.433 1.663
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kepAAara anoSLEOPEVA OTOUG LETOXOUG TNG NTPLKAG
MeToxLko kedaAato 8 200 200
Awadopd uTEp TO ApTLO 8 1.580 1.580
AmoBepaTikd 9 2 2
YrioAouno KepSwv LG VEO (140) (119)
Z0volo Wiwv kepalaiwv 1.642 1.663
MaKpOTPOOECLEG UTIOXPEWOELG
YTOXPEWOELG Ao ULoBWOELG 10 790 -
ZUVOAO HOKPOTIPOOEC WY UTIOXPEWCEWY 790 -
BpoXUTPOOECLEG UTIOXPEWOELG
YTOXpEWOELG Ao ULOBWOELS 10 1 -
Z0volo BpaxunpOOeoUwWV UTIOXPEWCEWY 1 -
Z0VOAO UTIOXPEWOCEWV 791 -
ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN 2.433 1.663

OL OUVOSEUTIKEG ONUELWOELG AIOTEAOUV QVATIOOTIAOTO LEPOG AUTWY TwV ETolwv Okovoukwy Kotootaoewy.
H Etalpeio 6ev mMpoxwpnoe oTNV QVATIPOCAPOYH TWV CUYKPLTIKWY Ttoowv Tou 2018 katd tnv edpappoyn tou ANXA 16 (BA. avaAutikd
Inuelwon 2.2T.iii).
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrola Owovopikn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

Inueiwon 01.01 - 01.01 -
31.12.2019 31.12.2018

ZuveX{OEVEG SPAOTNPLOTNTEG
‘E€oda Sloiknong kat dLabeong 12 (51) (78)
Nound é00da/(£€0ba) 13 73 73
AnoteAéopara eKPETAAAEVONG 21 (6)
XpNUOTOOLKOVOULKA £€06a 14 (47) -
Znuieg po $popou €Ll00SANATOG (26) (6)
D bpog eLoodrpatog 11 5 -
KaBapég {nuieg xpriong (21) (6)
Nound ouvoAikd elcodnpata
ZToLXElO TTOU AVOKOTATAOOOVTOL LETAYEVESTEPQ OTA
anoteAéopata
ZUYKEVTPWTLKEG CUVOALKEG {nuieg xpriong (21) (6)

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Otkovopikwy Kataotaoswv.
H Etalpeia 6ev mpoxwpnoe oTnV QVOITPOCAPHUOYr TWV CUYKPLTIKWY Toowv tou 2018 katd tnv edapuoyr) tou AMXA 16 (BA. avaAutikd
Inuelwon 2.2T.iii).
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrola Owovopikn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN lNA TH XPHZH 2019

01.01 - 01.01-
Znueiwon  31.12.2019 31.12.2018

TOoULELOKEG POEC OTLO AELTOUPYLKEG SpaoTnPLOTNTES

Znpieg po $popou elcodAATOC (26) (6)
AVOTTPOOPUOYEG YLOL TNV CUUQWVIX TWV KaGapwVv powv amo

AELTOUPYLKES SpAOTNPLOTNTEG

ATMOOBECELG AOWUATWY, EVOWHUATWY TIAYLWY CTOLXELWV KL

SLKOLWLATOC XPriONG TEPLOUCLAKWY OTOLXELWY 6 45 -
TokoL Kat Aoutd XprnOTOOLKOVOULKA £€06a 14 47 -
NettoupyLko képdog/(Inuicg) npo petaBoAwv tou kepalaiov

Kivnong 66 (6)

(AU§non)/Meiwon os:

AU&non/(Meiwon) os:

AeS0OUAEUPEVES KOL AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG - (65)
KaBapég Tapelakég elopoéc/(ekpoEc) and AsttoupyLkeg

SpaotnpLotnteg 66 (71)

TOLELOKEG POEC OLTIO EMEVOUTLKEG SpaoTNPLOTNTEC

TOUELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpAOTNPLOTNTES

Elompagelg ano avénoelg kedpataiou - 99
MANPWUEG YLO UTIOXPEWOELG ATIO ULOOWOELS (73) -
KaBapég Tapelakég (EKpOEG)/ELGPOEG AL XPNILOTOOLKOVOMLKES

SpaotnpLotnteg (73) 99
KaBaph (Heiwon)/abénon xpnratikwv Stabeoiptwy (7) 28
Xpnpatikd Stabgoipa atnv apxn tnG Xprnong 8 83 55
Xpnpatika Stabgoipa ato TEAog TG Xpong 8 76 83

OL CUVOSEUTIKEC ONUELWOELG ATTOTEAOUV OVATTOOTIOOTO MEPOG AUTWY TwV ETrolwv Okovopikwy Kataotaoswv.
H Etalpeio 6ev mMpoxwpnoe oTNV QVATIPOCAPOYH TWV CUYKPLTIKWY TIoowv Tou 2018 katd tnv edpapuoyn tou ANXA 16 (BA. avaAutikd
Inuelwon 2.2T.iii).
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

1n lavouapiou 2018

KaBapég {nuieg meplodou
Nound ouvoAkd eLcodnpata

ZUYKEVTPWTLKEG CUVOALKEG {nLieg mepLdSou

‘Au€non petoykol kepalaiou

ZuvaAAay£G LLE LETOXOUG TG ETaLpEiaG

31n¢ AekepPBpiov 2018

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN XPHZHZ 2019

1n lavouapiou 2019

KaBapég {nuieg meptodou
Nound ouvoAkd elcodnpata

ZUYKEVTPWTLKEG CUVOALKEG {NnLieg mepLoSou

31n¢ AekepPBpiov 2019

Met?xu(o Aladao?a UTIEP TO AnoBepoTiké Yn?homo ' $Ovolo
KkepAaAalo apto KEPSWV £LG VEO
100 1.580 2 (112) 1.570
- - - (6) (6)
- - - (6) (6)
100 - - (1) 99
100 - - (1) 99
200 1.580 2 (119) 1.663
Mers:xu(o Alad)OPQ UTtép TO AnoBepartikd Yn?homo ' sovolo
Kedalailo aptio KEPOWV €16 VED
200 1.580 2 (119) 1.663
- - - (21) (21)
- - - (21) (21)
200 1.580 2 (140) 1.642

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOCTIAOTO UEPOG AUTWV TwV ETRoLwWY OKOVOUIKWY Kataotdoswv.

H ETtaupela Sev mpoxwpnoe otnv avampocapoyn TwV CUYKPLTIKWY Toowv tou 2018 katd thv edappoyr Tou AMXA 16 (BA. avaAuTikd Znuelwon 2.2T.iii).
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BAGYXQPI MEPIBAAANONTIKH A.E.
Etrjolec Otkovoplkég Kataotaoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA
H «BAGYXQPI MEPIBAAAONTIKH A.E.» cuotdBnke otnv 21" QeBpouapiov 2007 cUpdpwva pe Tig Statagetg tou KN.2190/20
KoL YKPLTLKAG amodaong 3598/2007 tng Nopapxiog ABnvwv. Exel £6pa tnv ABrva, 066¢ Meooyeiwv 85 kat n SLapKeLa
™¢ eivan 100 €tn, SnAadn pexpt 31/12/2107. H staupsia £xel kataxwpndel oto FEMH pe aptOpd 007413001000.
O okomoc TNG TaLPEiaC lval N KATAOKEUN KoL EKUETAANEUON HOVASWY GWTOBOATAIKAG EVEPYELAG KOL N CULLETOXN OF
ETUXELPNOELG TIOU ETILELWKOUV TOV QUTO 1) opedEPR OKOTTO.
ZUUPWVA LE TO KOTAOTATIKO, OKOTIOG TNG €TALpElaG lval:

H mapaywyn Kot epnoplo NAEKTPLKAG EVEPYELAG QTIO OVAVEWOLUEG TINYEG EVEPYELOG, N TApAywyn BLOKAUGLHWY amo
EVEPYELAKEG KOAMALEPYELEG, N AYPOTIKN KAAALEPYELX KAl N TuTomoinon aypotikwv Tpoloviwyv, n emneepyacia kot
QVaKUKAWGN KOTAAOIMWY aypOTLKWY TPOIOVTWY Kol N AypoTOUPLOTIKA avVATTuEn.

Ot cuvnuuéveg OlkovouikéG Kataotdoelg tng 31ng AekepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 Kol UTIOKELVTOL OTNV OPLOTLKN £yKpLon TG MEVIKAG SuVEAEUONC TWV UETOXWV, eival &g SlaBfolueg oto
eMevOUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kat tnv LotooeAida tng Etalpelag oto
Sladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg ¢ Etalpeiag evomolovvral pe tn PEB0SO TNG OALKNG evomoinong oTLg
gvornolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia elval eykateotnuévn otnv EAAGSa kat
NG onoiag To TooooTd CUMKETOXAC otnv Etalpsia tnv 31/12/2019 avépyetal os 100%, £ppeon cuppetoxn (31/12/2018:
100%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAXIH MAPOYZIAZHZ TQON OIKONOMIKQN KATAXTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATaoTAoELG TG Etatpeiag tng 31ng AskepuBplov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wg kat tnv 31n AekepuPplov 2019 eival cUpPwWVES pe ta AleBvr) MpodTuma XpNUATOOLKOVOULKNG
Avadopag (AMXA) mou €xouv ekdobel amod tnv Emitpony AeBvwv Aoylotikwv Mpotunwv (IASB), kabBwg kot Twv
AlepunVvelwv Toug mou €xouv ekboBel and tnv Emttponn Epunvelag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepBpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotika Mpotuna (AAM), Ta
Aebvn Mpotuna Xpnuatoolkovoulkng Avadopadc (ANXA) kal tig Alepunveieg Toug ou €xouv edappoy OTLC EPYAOILES
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Ttwv omoiwv mapouctdlstal TapakdTtw otn Inueiwon 4, £€xouv
edapuooTel e ouVETELD 08 OAEG TIC TAPOUCLAlOPEVEC TTIEPLOSOUC.

A. Zuvéyion Spaotnplotntag
H Sloiknon tng Etaipeiog ektipd otL n Etapeia Slabétel emapkeic mopoug mov SltachaAilouv TNV opaAn CUVEXLON TNG
Aettoupylog ¢ we “Buwaotpn Owkovoptk Movada” (Going Concern) oto mpoPAEY Lo HEAAOV.

Elvat yeyovog otL n ekénAwon tng mavénuiag tov COVID-19 (kopwvoiol) Bprike Toug TOATEG KOl TIG TIOALTLKEG nyeoieg
OAOU TOU KOOWOU EVIEAWG ATIPOETOLHAOTEC YLO TNV QVTLUETWITLON TNG, YEYovoc Ttou o8nynoe moAl ypriyopa oty paydaia
£€AMAWON TNC VOOOU Kal aTnv dnuoupyia aloOnuatwv avaochaielag kot poBou yia tnv TeALKr £KBach Tou mpwtodavoulg
outol datvopévou. H Etatpeia kot o Opthog TEPNA ENEPTEIAKH otov omoio evtdoostal Kwibnke pe taxutnta Kot
omodacLoTIKOTNTA, oXeSLO0E Kal APXLOE AUEOWS VA UAOTIOLEL £val TAGVO HETPWV KOL EVEPYELWV Kal Lo tn Staodalion
™¢ uyeiag OAwv twv epyalopévwy Kot tn Staodaiion tng Emixelpnolakng tou Yuvéxelag. H Aloiknon HePLUVA yLa th
Slatpnon ¢ evpLBUNC Aettoupylag TNG otnv eAANVLIKN emkpdTteLa, edpapuolovtag Stadlkaoieg ouveXoUG EVTOTILOUOU
kot aflohoynong OAwv Twv KwdUvwv Tou evleyopévwe Ba mpokUPouv oto dueco pEMOV. H opyovwTikn
oanoteAeopatikotnta tou Opihou €xel Snuoupynost évav omodedelyuévo LKAVO, EUEALKTO KOL OTOTEAECHATIKO
UNXOVLoUO avTLETWLong kABe miBavnc kpiong os omoladnmote etatpeia tou OpiAou Kot av epdavioTet.
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Q¢ TpOo¢ TNV OLKOVOWLKA TNG B€on, n Etalpeia, mapd tnv UGLOTAUEVN OLKOVOLLLKN Kpion, KOTA TV nuepounvia avadopdg
Twv eTAolwv Olkovoulkwy Kataotdoswy, oAAA Kol KOTA TNV NUEPOUNVIA €YKPLONG QUTWY, SLOTNPEL LKOWVOTIOLNTLKN
kepahalakr EMAPKELN KAl PEVOTOTNTA Kol ouveX(lel va €lval amMOAUTO CUVETC EVOVTL TWV UTIOXPEWOCEWV TNE TPOC
TPOUNBEUTEC, SNUOCLO, AoPAALGTLKOUG OPYAVIOMOUC K.ATL. TILOTWTEG.

B. Baon smpétpnong
OL CUVNUUEVEG ETALPLKEG OLKOVOMLKEG KATAOTACELG TNG 31ng AekepuBpiov 2019, €éxouv cuvtaxBel BAoel tng apxng tou
LOTOPLKOU KOOTOUG.

. Nopopa napouvoioong
To voulopa mapouciaong elval to Eupw (vouLopa tng xwpag tng €6pag tng Etalpeiag) kot 0Aa ta mood napouotalovtal
o€ xALadec Eupw, ektog edv avadépetal StadopeTikd.

A. Zuykplowotnta
Ta CUYKPLTLKA HeYEON Twv Otkovoulkwy Kataotdoswy tng xpriong mou €éAnée tnv 31/12/2018 6ev £xouv avapopdwbei
T(POKELEVOU VA TTIAPOUGCLACOUV TNV enidpaoch tou AMXA 16.

E. Xpion eKTuceEwv

H ouvtaén Owovoulkwv Kataotdoswv cUpudwva pe ta AMXA amattel Tn xpron eKTLUNCEWV KAl TNV AoKNon KPLong Katd
™V edoppoyn Twv AoyloTikwy apxwv tng Etatpeiag. Kploelg, mapadoyeg katl ekTIUAOELS TNG Aloiknong emnpealouv to
TIOCGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU OVayVWPLIETAL KATA TN
SLapKela TNG Xpnong yla oplopéva £€coda kal £€0da, KaBwg Kal TIG TOPOUGCLA{OUEVES EKTLUNOELG YLOL TLG EVOEXOUEVEC
UTIOXPEWOELG.

Ol mapadox£g Kol oL eKTLUAOELS aflohoyouvtal os ouvexn Baon kot ocUudwWva PE TNV LOTOPLKN EUTELpia Kol AAAOUC
TAPAYOVTEC, CUUTEPIAAUBOVOUEVWY TIPOOSOKLWY YLa TNV £KPach LEAAOVTLKWV YEYOVOTWY TIOU BewpouvTtal AoyLKA KATW
and TG UPLOTAPEVEG ouvOnKeG. OL eKTLUNOELC KoL OL TtapadoxEG autég adopolv oto UEANOV KAl WG CUVETELA, T
TPOYHATIKA amoteAéopata ival mbavo va dltadopomololvtal anod Toug AoyLoTIKOUG UTIOAOYLOUOUC.

Ol topelg mou amattouy tov peyaAUtepo Babuod kplong kabwg Kal oL TOEI 0TOUC OTTOLOUG OL EKTLUNOELG KAl OL TIOp S OXEG
£€XOUV onuavtiky emidpacn otig Owkovoulkég Kataotdaoslg mopoucialovial otn Inpeiwon 3 twv OLKOVOULKWVY
Kataotdoewv.

IT. Néa Npotuna, Alepunveieg kat Tpomonotroslg Mpotinwv

OLAOYLOTIKEG apXEC TTOU £DOPUOCTNKAY YL TNV TIPOETOLUOOL0 TWV OLKOVOULKWY KOTAOTACEWV gival ol iSLeg pe aUTEG Tou
okoAouBnBnkav otnv oUVTaEN TWV OLKOVOULKWY KATAOTACEWY TG ETalpelog yia tn xprion mou £Anée tnv 31 Askepppiou
2018, ekTtOC Ao TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TTPOTUTIWY, N £GAPUOYH TWV OMOLWV EYLVE UTIOXPEWTLKN
otnv Eupwrnaikn Evwon yla TG xpnoelg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuewwoelg 2.3T.i) kat 2.3 T.ii)).

i) Néa Mpotuna, Alepunveieg, AvaBEWPAOELG KaL TPOTIOMOLAOELG ULoTANEVWY MpoTUnwy Ta onola
£xouv te0el og LOYXL Ko £Xouv uLOOeTNOEL and tnv Evpwrnaikr Evwon

Ta akolouBa véa Mpotuna, Aleppnveleg Kat tpomomnolioelg NMpotimnwv €xouv ekS0Bel amoé to JupBouAlo AteBvwv
NoyLlotikwv Mpotunwv (IASB), £xouv uloBetnBel amo tnv Eupwnaikn Evwon kat n epappoyr] Toug ivol UTIOXPEWTLKNA
omd tnv 01/01/2019 A petayevéotepa.

ANXA 16 « MioBwoeg» (epappdletor yia eTAoLEG TEPLOSOUE OV {EKvoUV TRV ) petd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpo£Bn otnv £€kdoon evog véou Mpotumou, Tou AMNXA 16. Zkomdg tou £pyou tou |IASB

nTav n avantuén evog véou Mpotumou ylo pobwoelg mou kKabopilel Tic apxeg TG omoleg edpapuolouy kat ta SUo pépn os

plo cOpBaon - Snhadn kot o MeAATNG (€0 UOOWTAGY) Kal 0 TIPOUNBEUTAG (€0 EKULOBWTACY) - yLa TNV TTAPOXN OXETIKWY
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(MNood o xALadeg Eupw, kTOC av opiletal SLadopeTIKA)

TANPodopLWV YLA TG HLOBWOELG KATA TPOTIO TIOU OMELKOVITEL TILOTA AUTEG TIG CUVOAAAYEG. Mo TNV emiteuén autou Tou
OKOTIOU, 0 HLoBWTAG Ba MPETEL VAL AVOYVWPLOEL T TIEPLOUCLOKA OTOLXELO KOL TLC UTIOXPEWOELG TTOU OIOPPEOUV ATIO TN
uiobwon. H Etalpla e€€taoe tnv enibpaon tou véou mpoTUTou otig OkovouLkeg TNG Kataotaosl. AvaAutiky avadopd
OXETLKA TtapouoLaletal otn Inueiwon 2.2 T.iii.

EAANXA 23 «ABeBadtnta oXeTKA e Xelplopoug Mopou Elcodrpatoc» (epappoletal yia €TNOLEG TEPLOSOUG TTOU
€ekwvouv TV i petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéBn otnv £kdoon piag véag Alepunveiag, tg EAANXA 23. To AAN 12 «Dopot
Eloodnuatog» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOG Kal avaBariopevou dpopou, ahAd Sev mpoadlopilet
TOV TPOTO e TOV omolo Ba TPEMEL va avTikatomtpilovral ol eTMTwoelg TnG afePfatotntag. H EAAMNXA 23 nepldappavel
TIG eTUmpoOoBeteg Tou AAMN 12 amattroelg, mpoodlopilovtag Tov TPOMo Ue Tov onolo Ba mpEmel va aviikatontpilovtal ot
ETUNTWOELS TNG ofePaLOTNTAG OTOV AOYLOTLKO XELPLOKO TwV PpOpwV 1006 UaTOG. OL TPOTIOTIOLNOELG Sev €xouv enidpaon
oTLG OLKOVOULKEG KaTaoTAOoEL.

Tpononowjosig oto ANXA 9: «MponAnpwOévta Ztoyeia pe Apvntikr) Alodoon» (edpappoletal yla €T OLEG MEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mpoPn otnv €KE00N TPOTIOTOLOE WV TEPLOPLOUEVOU okomoU oto AMNXA 9. Baoel Twv
UDLOTAEVWY amalthoewyv Tou AMNXA 9, pia OLKOVOULKN ovToTnTa Ba EMLUETPOVUCE €va XPNHATOOLKOVOULKO OToLxElo Tou
EVEPYNTIKOU HE apvnTKR amodoon otnv evAoyn ofla PECW TWV AMOTEAECUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apVNTIKAG amodoonc» Ba pmopouos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoleg Sev
anoteAolvTal POvVo amd TANPWHEG Kedpalaiou kal TOKou. BACEL TwV TPOTOMOLROEWY, Ol OLKOVOULKEG OVIOTNTEG
ETUTPETETAL VA ETULUETPOUV OUYKEKPLUEVA TIPOTIANPWTEA XPNLATOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU LE QPVNTIKA
andédoon oTo anooBeopEVO KOOTOG 1) oTnV eVAoyn afla HEOw TWV AOUTWY CUVOALKWVY EL00SNUATWY, ebocov Anpeital
Hia CUYKEKPLUEVN TIPOUTIOBe0N. OL TPOTOMOLNOELG deV £xouv eMibpacn ot OIKOVOLILKEG KOTOOTAOELG.

Tpononowjosig oto AAM 28: « MakponpdBeopeg ZUMUETOXEG o€ ZUYYEVELS Kal Kowonpagisg» (epappoletal yia eTAOLEG
nepLddoug tou §ekvouv tnv A petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €K600N TPOTIOTOLOEWY TTEPLOPLOUEVOU OKOTIOU oTo AAM 28. IKOTOC TWV
€V AOYW TPOTOMOLACEWV £lval n TopoXr OLEUKPWIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOUO TWV HOKPOTPODECUWY
CUMMETOXWV o€ pia ouyyevn 1 Kowvompadia — otig onoieg dev edpapuoletal N péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. Ot tpontonolroelg Sev £xouv emidpaocn otig OIKOVOULKEG KATAOTAOELG.

Etnoleg BeAtuiwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yla ETAOLEG TEPLOSOUG OV EEKIVOUV TNV 1\ META TRV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpo£fn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KikAhog 2015-2017», n onola
amnoteAsital ano pia oslpd TPOMOMOLCEWV O opLlopéva MPoTuma Kol AmoTeAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETFOLEC
BeAtwwoelc ota AMXA. OL tpomomnolioelg mou mepAapBavovtal otov KUKAO autov sival ot €€ng: AMXA 3 - AMXA 11:
JUMMUETOXLKA SIKALWLOTA TIOU KATELXE TPONYOUEVWG O ATIOKTWY O€ ict amo kowvou Aettoupyia, AAN 12: EMUMTWOELG OTOV
$Opo £L6OSAPATOG AId MANPWHEG VLA XPNHOTOOLKOVOULKA HETO Taflvounpéva we otolxeia Twv Wlwv kebahaiwv, AAMN
23: Kootn Savelopol sruAé€ipa yla kedohatomoinon. OL Tpomonolnoelg epapuolovTol yla €TOLEC TEPLOSOUC TIOU
Eeklvolv TNV N peta tnv 1n lavouapiou 2019. Ot tpomomnotnoelg Sev éxouv enidpaon otig OKovouLKES KaTtaoTaoeLg.

Tpomnonowoslg oto AAM 19: «Tpomonoinon, Mepwonn 1 Alakavoviopog Mpoypaupatog Kabopiopévwy Mapoxwv»
(epappodleton yra etioleg meptdSoug movu EeKvolv TV A petd tnv 01/01/2019)

Tov OePpoudplo tou 2018, To IASB mpo£Rn otnv £KS0CN TPOTIOMOLCEWY EPLOPLOUEVOU OKOTIOU oto AAN 19, BAoel Twv
OmMoilwVv piot OLKOVOLLKI) OVTOTNTO QMALTELTOL VA XPNOLUOTIOLEL EMLKOLPOTIOLNEVEG AVOAOYLOTIKEG TTAPASOXEG KATA TOV
T(POCSLOPLOUO TOU KOOTOUC TPEXOUOOC UTtnpeoiag kal Tou kabopol TOKOU yla TNV EVATTOUEVOUOQ TIEPLOSO UETA TV
Tpomonoinon, TV MEPLKOTT ] TOV SLOKAVOVIOUO EVOG TIPOYPAUOTOG KOBOPLOUEVWY TIAPOXWV.

YKOTIOC TWV €V AOYW TPOTIOTIOLNCEWVY £lval n evioxuon TNG KOTAvONong TwV OLKOVOULKWY KATAOTACEWY KOL N Tapoxn
TEPLOCOTEPO XPHOLUWY TTANPOPOPLWV OTOUC XPNoTeg autwv. OL Ttpomomnoloelg sv €xouv enidpaon otig OLKOVOULKEG
Kataotdoslc.
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ii) Néa Npdtuna, Alepunveieg, avabswpnoEeLg Kot TPOTONOLNoeL uPLoTapevwyY MNpotUinwy ta onoia ev
€xouv 10l o€ LoYL N Sev £xouv eykplBei and tnv Eupwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal tpomormnolioslg MNpotunwy €xouv ekdoBel amd to ZupBolAlo AteBvwy
Noylotikwv Npotunwv (IASB), aAAd eite ev €xouv akoun tebel og oL eite Sev €xouv uLoBeTnBel amd Tnv Evpwnaikn

‘Evwon.

AvaBswpnon tou EvvololoywkoU MAawciov thg Xpnuotoowovoukng Avadopads (spappdletal yia €TnOLEG
nepLodoug tou Eektvouv TNV 1 petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpoéRn otnv avabewpnon tou EvvololoyilkoU MAaiciou tng XpnpoTOOLKOVOULKAG
Avadopdg, oKomog tn¢ omolag ATav N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TUKALpOTIOLNGN KAl Tapoxr SLEUKPVIOEWVY O OXEON E OUYKEKPLUEVEG KaBodnynoels. To avabBewpnuévo
Evvololoyilkd MAaiclo TG XpnUAToolKOVOMLIKAG Avadopdc meplhapBavel éva vEo KeEPAAALO OXETIKA HE TNV
ETULUETPNON, OTO OTOl0 AVAAUETAL N €VVOLA TNG ETILLETPNONG, CUUMEPIAQLBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmdyn Katd tnv emdoyn plag BAaong empETpnong BEuaTa OXETIKA HE TV Tapouciaon Kal
yvwotonoinon otig Olkovoulkég Kataotaoelg kat kaBodnynon avadopikd e TNV amoovayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPeWoewv amd T Okovoulkeég Kataotdoelg. Nepattépw, To avabewpnuévo EvvoloAoyLko
MAaiolo TtNNg XpnuUatoolkovoulknG Avadopd¢ meplAapPavel PeATIWHUEVOUC OPLOMOUG TWV OTOLXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv edappoyn Twv &V AOYW OPLOMWY,
ETIKALPOTIOLNON TWV KPLTNPLlwv yla TNV avayvwpLon Twv OTOLXELWY TOU evepyNTLKOU KaL TWV UTIOXPEWOCEWY, KOOWS
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTwG oL pOAoL TNG SLaXelpLONG, TNG CUVTNPNTIKOTNTAC KAl TNG
oBePaLoOTNTAC KATA TNV ETLUETPNON OTNV XPNMOATOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv enintwon
OAWV TWV TapaAmAavw otLg OLKOVOULKEG Tou Kataotaoels. Ta avwTépw £xouv uloBetnBel amo tnv Eupwnaikn Evwon
UE nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpononowosig otig Avadopsg tou Evvolodoyikol MAaitoiov tTng Xpnpatoowkovoutkng Avadopag (epappoletal
yla €Tr)oLeG mePLOSoug tou §ekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mtpo£Bn otnv €kdoon Tpomomnotoewv otig Avadopég tou EvvolohoyikoU MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBewpnong tou. Oplopéva Mpodtuna nepthapBAavouy pnteég
oavadopég oe Tpoyeveatepe ekSOOELG TOU Evvololoyikol MAailoiou TnG XpnUATOOLKOVOULKAC Avadopdc. 2KOmog
TWV £V AOYyW TPOTIOTIOLNOEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avoadopwV KaL N UTIOOTAPLEN YLa TN LeTaBaon
oto avabswpnuévo Evvolohoykd MAaiclo tng Xpnuotoolkovopikng Avadopdac. H Etaipia Ba efetdoel tnv
enintwon OAwv Twv mapanmdvw ot Owovoplkeg tng Kataotdoslc. Ta avwtépw €xouv uLloBetnBel amd tnv
Eupwnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonowiosilg oto AAN 1 ko oto AAM 8: «OpLopdg tou OucLwdouc» (epappoleTal yla ETAOLEG TEPLOSOUC TTOU
€ekwvouv TNV /) petd tnv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpo£Pn otnv €K600N TPOTIOTIOLCEWY GTOV OPLOO TOU 0UGCLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yLa TIG €TOLpEieC va Tpofouv o AoKnon Kplong OXeTIKA He TO ouolwdeg péyebog. O
0pLOPOG Tou ouctwdouc Bonba Tig etatpeieg va anodacioouv moleg mAnpodopieg Ba mpémnel va neptAndBouv otLg
Owkovoukég Toug Kataotdoelg. O véog oplopog tpomormolel to AAMN 1 kat to AAM 8. OL TPOTOTOLAOELG
anocadnvilouv ToV 0pLOUO TOU 0UGCLWEOUG Kol MW auTog Ba Tipémel va ebapUooTel, cupmneptlapBdavovtag otov
oplopo kabodnynon n omoia péxpL twpa meptlapBavotav os aAa Mpotuma. H Etatpia Ba e€etdosl TNy enintwon
OAWV TWV tapaTtavw otlg OLKOVOULKEG TNG Kataotdoelg, av Kal Sev avapEveTal va £Xouv Kapia. To avwtépw £xouv
uL0BeTnOel amd tnv Eupwraikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2020.
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i)

Tpononowioslg ota ANXA 9, AAN 39 ko AMNXA 7: “Avapopdpwon Znueiov Avadopag Enttokiov” (edpappoleton
yla ETAOLEG TEPLOSOUG TToU EEKVOUV TNV R HeTA Tthv 01/01/2020)

Tov ZentéuPplo tou 2019, to IASB tpo£Pn otnv €KS0CN TPOTIOTOL|CEWY OE OPLOKEVEG OTTOLTI OELG CUYKEKPLUEVWV
AOYLOTIKWV XELPLOUWVY QVTLOTABOULONC, TIPOKELUEVOU Va eEO0UOAUVEL EVOEXOUEVEC ETILMTWOELG TTOU TIPOKUTITOUV ATt
v afeBatdtnta n onola mpogpxetal anod tnv avapopdwaon Tou nueiov Avadopdg Emttokiou. OL TPOTOMOLNOELG
oxeblaotnkav yla va urmtootnpléouv tnv mopoxn XpHoWwV XpNHOTOOLKOVOLLKWY TIANPodOopLWY oo TIG ETOLPELEG
KOTA TN SLApKeELa TNC TTEPLOSOU aBeBalotnTag, N omoilo MPOKUTITEL amo TN otadlakn KOTApynon Twv ohueilwv
avadopdg EMITOKIOU, OTWE Ta SLaTPamellkd eTUTOKLA. ETUTAEOV, OL eTALPELEG amaltelTal va MapAaoyouv MpOcOEeTeC
mAnpodopieg oToug emMevOUTEG avadOopPLKA LE TLG OXECELG AVTLOTABULONG TTOU EMNPEATIOVTAL AUECA OO TLG EV AOYW
ouvOnkeg apepatdtntag. H Etalpia Ba €€etdoel TNV emimtwon OAWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwmnaiky Evwon pe nuepopnvia évapéng oxvog tnv
01/01/2020.

Tpononoujoelg oto AMNXA 3: «Oplopog piag Enyeipnong» (edpappoleton yia TrjoLeg meptd8oug mou ekvouv TRV
N Heta tnv 01/01/2020)

Tov OktwpPplo tou 2018, 1o IASB TpOEPN OTNV €KSOON TPOTOTIOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BEATIWOEL TOV OpLOPO Uiag emixeipnong. O tpomomnolnoslc Ba Bonbricouv Tig £Talpeieg va
TpoodLlopioouv av pia amodkTnon anmoteAel CUVEVWON ETIXELPNOEWV I ATIOKTNON OTOLXELWV TOU evepyntikol. O
TPOTIOTOLNMEVOC OPLOUOC EMLONMALVEL OTL N KpoN Uiag eTXelpnoNg elval va TapEXeL ayoBd Kal UTINPECIEG OTOUC
TeEAATEG, EVW O TIPOYEVECTEPOC OPLOMOG £0TialE OTLG ATIOSOOELG UTIO TN Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
A AAAWV OLKOVOULKWV 0PeAWV OTOUC EMEVOUTEG Kol O Tpitouc. EMUmA£ov Tng Tpomomnoinong Tou oplopol TG
emuxeipnong, to IASB péow tng ev AOyw €kd00NG MAPEXEL CUUTANPWUOTLKN KaBodnynon. H Etailpia Ba e¢etdoel tnv
eMINMTWON OAWV TWV TOPATTAVW OTLC OLKOVOULKEG TNG KOTAOTAOELS, av Kol eV OVAUEVETAL VO €(0UV Kapia. Ta
avwTEPW Sev €xouv uLoBeTnBel amo tnv Eupwmaikn Evwon.

Tpononowoeig oto AAM 1 «Tagvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpdBeopeg» (epappoletal
yla €TrjoLeG mePLOSoug tou §ekvolv tnv A petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB npo€Pn otnv £€kdoan Tpomomnoloswv tou AAM 1 ou emnpedlouV TIG OTTALTHOELG
yla TNV TOpoUciaon TwY UNOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLACELS amooadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG LA UTIOXPEWONG WG HAKPOTPOBeoun, Tty amaitnon yla pia ovtotnta va €xel to Sikaiwpa va
ovaBAlel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla ToUuAdxtotov 12 pnveg Hetd tnv mepiodo avadopdg. Ot
TpomnomnotnoeLg mepthapBavouv: a) anocadnvion OTL To SiKalwpa piag oviotnTac yla avaBoAr Tou SLaKkovoviopou
Ba mpénel va udlotatal Katd TNV nuepounvia avadopdg, B) anocadnvion OtTL n Taglvopnon Tng uToXpEwaon¢ dev
EMNPEeAleTOL A0 TIE TPOBECELG N TPOGSOKIEG TNG SLOlKNGNG OXETLKA UE TNV €EEAOKNGCN TOU SLKOLWUATOC aVOBOANG
Tou SloKavoviopoU, y) emefnyolv mwe oL cuvbnkeg Savelopol emnpealouv TN Taflvounon, kat 8) amocadnvion
TWV OMALTACEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TIOU TIPOKELTOL VO | EVOEXOUEVWC VOl
Slokavovioel pEow £kS0oNC L6LwV cUPUETOXKWY TITAWVY. H ETatpia Ba e€eTdoel TNV EMIMTWON OAWV TWV MAPATIAVW
oTL¢ OLKOVOULKEG TNG KATOOTAOELG, v KOl 5EV AVOHEVETOL VA £X0UV Kapia. Ta avwtépw Sev £xouv uloBetnBel anod
v Eupwnaikn Evwon.

Enidpaon otig Okovopuikég Kataotaoelg tng 31/12/2019 and tnv epappoyr tou AMNXA 16 «MoOwoelg»

Npwtn edpappoyn tou AMNXA 16 kotd tnv 01/01/2019
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Juvenela Twv aAaywv oTLG AOYLOTLKEG TIOALTIKEG, OTWG QUTEG MepLypadovtal avwtépw , N Etatpeia katd tnv 1n
lavouapiou 2019 uloBétnoav to AXMNA 16, edappdloviag Tnv TPOTOTOLNUEVN avadpoLkh Tipocéyylon. Me Baon tny ev
AOyw mpooéyylon, n Etalpla avayvwplos pla umoxpEwaon TNV omoia Kal EMPETPNOE otV tapoloa atla TN, OMwWE auTh

TIPOKUTITEL Ao TNV TTPOeEODANCN TWV EVATIOUEVOUOWY ULOOWHUATWY HE TO EMUMTAEOV EMITOKLO davelopou (incremental
borrowing cost) rou loxue Katd TNV NUEPOUNVIA TN aPXLKAC EPapuoyrg Tou Mpoturnou, Atol katd tnv 01/01/2019.

MNepaltépw, avayvwploe éva Sikalwpa Xpriong mayiou EMUETPWVTAS TO SIKALWHO AUTO O €va TTooo TO omolo sival oo
LE TNV QVTLOTOLYN UTIOXPEWGCH TIOU QVOYVWPILOTNKE, TIPOCUPUOCUEVO E TUXOV TIPOKATAPBOAEG LLOBWUATWY TTOU UTTHPX OV
QUECWC TIPLV TNV NLEPOUNVIA TNG ApXLKAG edapuoynS. H ouykpLtiki mAnpodopnon dev avadlatunwOnke, kat Sev umrpée
enidpaon tng edbappoyng tou véou MNpotUTou oto YIIOAOLUTOo KEPSWV ELG VEOV KATA TNV MPWTN €Papuoyr ToU, ATOL KATA
tv 01/01/2019.

Mepawtépw, n Etaipla epappooe tnv e€aipeon mou mapéxetal ano to Mpdtumo avadoplkd Pe TOV MPOCGSLOPLOUO TWV
MLoBWOoEwWVY KaL TILO GUYKEKPLUEVQ, TNV ebapUolouevn TTPAKTLKN Tou AMXA 16, cUpdwva pe TNV onoia & xpelaletal va
enavaglohoynoetl eav pia ocOpBaon sival N eunepléxel piobwon Katd tnv nuepopnvia tng mpwtng petafaocng. Autod
onpaivel ot to AMXA 16 edpaplOCTNKE OTLC CUMPBAOELG TTOU £X0UV 6N avayvwpLlotel wg LLoBwoeLg e TNV edpappoyn Tou
AAN 17 «MwoBwoelg» kat tng EAAMXA 4 «Mpoodlopilovtag katd Noco pia ZupBacn Euneptéxel Micbwaon».

Avadoplkd pe To eMLTOKLO tpoe€dPANnong, n Etatpia anoddaocios va epapuocet eviaio mpoefodPpAnTIkd EMITOKLO O KABE
KoTnyopla Hobwoewyv e MapOpoLa XApAKTNPLOTIKA KAl aVAAOYQ LE TNV UTTOAELTIOUEVN SLApPKELA TG KABe piocBwonc.

H uloB£tnon tou AMXA 16, ixe ta akoAouBba onUavtikad anoteAéopata yla tnv Etatplia:

- H Etoupla 81€Bete Asttoupylkeég poBwoelg mou adopolv os edadlkeG ektdoels. To MNPOTUTIO eMnpEace Tov
AOYLOTLKO XELPLOUO TWV AELTOUPYLKWY HLoBwoswvY TG ETalplog. TUyKeKpLUEVa, KATA TNV UloBEtnon tou AMXA 16,
Ol UTIOXPEWOELC TIOU OITOPPEOUV TGO CUUPBACELG AELTOUPYLKWVY ULOBWOEWV - oL omoieg, cUpdwva pe To AAM 17,
£TIPETIE VA YVWOTOMOLOUVTAL OTLG ONUELWOELG ETIL TWV OLKOVOULKWY KOTAOTACEWY - pdavifovtol w¢ oToLyela Tou
evepynTkoU (SIkalwpoTa Xpriong) Kot UTIOXPEWOELG Ao HLOBWOELG OTNV KOTAOTAGCN OLKOVOULKAG B€onG. H auénon
TWV UTIOXPEWOCEWV amo HoBwoelg o6ynoe os avtiotowyn avénon tou kKabapou Savelopol tng Etatpiag.

- H ¢uon twv e€66wv mou oxetilovtal Pe aUTEG TIG ULoBWoeLg €xel petaPAnOel, kabwg pe TV epappoyr tou AMXA
16, avtikabiotatal To AELTOUPYLIKO KOOTOC HicBwaong pe KOOTO¢ anmdoBeonG yLo. TO TIEPLOUCLOKA OTOLXELO TTOU
adopouv dikaiwpa xprong Kot £€060 TOKOU T TWV UTTOXPEWOEWY TIOU ATIOPPEOUV. AUTO 0dnyel os BeAtiwon Twv
«NAELTOUPYLIKWY KEPSWV TIPO  XPNUOATOOLKOVOULKWY KOl EMEVOUTIKWY SpaoTnpLlOTATWY, amooBEcswv  Kal
OTIOUELWOEWV Y.

- Itnv katdotoon W6ilwv kedpalaiwy Katd Ty mpwtn edpappoyn dev mpogkue enibpaon, kabwg n Etatpio emélete
Va avVayvwpioeL Lodmoaon UToXpEwoaon Ue Sikaiwpa xprong.

- ITNV KATAOTAON TOUELOKWY POWV, TO HEPOC TOU adopd OTNV OMOMANPWHUN TwV UOOWUATWY Ba HELWOEL TLG
TOUELOKEC POEC ATIO XPNHATOSOTIKEG SpacTNPLOTNTEG KoL SV TMePAOUPBAVETAL TTAEOV OTLG KOOUPEC TOUELAKEG POEG
ond Aeltoupyikég Spaotnpldtnteg. Movov ol amomAnpwHEG TOKwv e€akohouBolv va meplAapfavovtol oTLg
KOOUPEC TAUELAKEC POEC ATTO AELTOUPYIKEC SpACTNPLOTNTEC.

To AMNXA 16 8ev éxel emipépel ONUAVTIKEG HETABOAEC oTn AOYLOTIKA TwV ULOOWOoEWV amd TV TAEUPA TOU
EKULOOWTH, Kot yia tov Adyo autd, n Etatpilo Sev eixe onuavtikég HeToBoAEC amo TIC PLoBwOoeLg Ttou £XeL cuvaeL
KOLL OTLC OTtoleG AsLTOUPYEL WG EKULOOWTAG.

OL erudpaoelg amno v epoppoyn tou ANXA 16 mapouctdlovtal avaAUTIKA OTLG INUEWWOELS 5 kot 14.
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3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtaén twv Owkovoplkwv Kataotdoswv cUpdwva pe ta AleBvr) Mpotuma XpnuoTtoolkovoplkng Avadopdg (AMXA)
amattel amo tn Aloiknon Tov oXNUATIOMO KPLOEWV, EKTIUNCEWVY Kol UTTOBECEWVY OL OToleC emMnNPeAloUV TA OTOLXELO TOU
EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TIG YVWOTOMOLNOELG TWV EVOEXOUEVWYV QTIALTHOEWV KOl UTIOXPEWOEWV KoBwE Kal Ta
£006a Kal £€06a Kata TI¢ mapouclalOUeVEC TEPLOSOUC.

JUYKEKPLUEVQ, TTOOA TIOU TtepLAaBavovTal A eMNPEAlOUV TIC XPNULOTOOLKOVOULKEG KOTAOTAOELG, KABWC KAl TG OXETIKEG
YVWOTOTIOLOELG EKTLLWVTAL, QTIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWY OXETIKA pE agleg 1} ouvOrkeg, oL omoleg Sev eival
Suvatov va eival yvwoTég pe BefatdtnTa KATtd tnv nMepiodo ouvtagng twv OLKOVOULIKWY KaTaoTACEWV KAl WE €K TOUTOU
TO TIPAYUOTLKA amoTeEAEéopaTa Unmopel va SladEpouv amod autd ta omoia €xouv ektiunBel. Mio AoyloTikr ekTipnon
Bewpeltal oNUAVTIKN 0TV lval GNUOVTLKY YL TNV XPNHUOTOOLKOVOULKI) KOTAOTAON Kol Ta anoteAéopata tnG Etatpeiag
KOL OmalLTel TG Tlo SUOKOAEG, UTIOKELMEVLKEG I TIEPUTAOKEG Kploelg tTNG Atoiknong. Ol EKTLUNOELS KAl OL KPLOELS TNG
Awoiknong Baoilovtal otnv eumelpia tou MapeABOVTOG Kol 6 AAAOUG TIOPAYOVTEC, CUUMEPAAUPAVOUEVWY KAl TWV
TMPOCSOKLWY  yLo. HEAAOVTIKA yeyovota Ta omola Bewpolvtal AOYLKA OTL OUYKEKPLUEVEC OUVONKEG, EVW
enava&lohoyouvtal cuveXwes BAocel OAWV Twv SLabEatpuwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl OELOAOYIKEG KpLoELG oL omoleg avadépovtal oe Sedopéva, n e€EALEN Twv omoilwv Ba pnopouoe
VA EMNPEACEL TA KOVOUALO TWV OLKOVOULKWYVY KATAOTACEWV, TOUG EMOUEVOUG 12 HAVEG £XOUV WG KATWOL:

3.1 INMOVTIKEG KPLoELg TNG Aloiknong
O Baowkég kploelg TG Aloiknong kata tn dladikaoia tng ebapUoynS TwV AOYLOTIKWVY TIOALTLKWY Tou OpiAou Kot TG

Etalpeiag, ol onmoleg €0UV ONUAVTLKOTEPN EMISPAOH OTLG OLKOVOULKEG KOTAOTAOELG (EKTOC EKEVWVY TTOU avaAUovTal oTh
Inueiwon 3.2), avaAlovtal KaTWTEpW.

i) Avayvwpion avapBaAAopevwv ¢popoAoyLKWV ATOLTHCEWV

H éktaon katd tnv omnola avayvwpilovral avaBaAAopeveg GpopoAoYIKEG ATOLTAOELG YLO TG QXPNOLLOTOLNTEG
dopoloyikéc Inpieg Baoiletal otnv kpion avadopikd pe tov Babuo mou sival mbavo ot Ba untdpfouv emapkn
dopoloyntéa kEpSn mou Ba cupPndLoToUV e AUTEG TIC PopoAoyLkES Inuiec. Mo Tov kaBoplopo Tou LPoug TG
avaBarAopevng GopoAoyLKAG AMAITNONG TTOU UIMOPEL VA avayVWPLOTEL amalTouvTol CNUOVTLKEG KPLOELS TNG
Awoiknong tou Ouilou, oL omoieg PBaoilovtal ota peloviikd dopoloyntéa kéEpdn o cuVOUAOUO HE TIG
MEANOVTIKEG HOPOAOYIKEG OTPATNYIKEG TTou Ba akoAouBnBolv, aAAd kot T aBePaldtnteg mou SLEMoUV Ta
Sladopetikad poporoyika mAaiola ou Spaoctnplomnoleital n Etatpia (mepattépw minpodopieg otn Inueiwon 11).

ii) Amopeiwon pn XPNILOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTLKOU

Ta UN XPNUOATOOLKOVOULKA OTOLXELD TOU €VEPYNTIKOU €A£yXOVTalL ylo Amopeiwaon omotedrmote yeyovota N
oAAayEC o KaTtaotaoelg Seixvouv OTL N AoyLoTIKA afla Toug UIMopel va PNV elval avakTolun, cUUGwva e T
AOYLOTLKA TIOALTIKN TtoU Mmeplypadetal otn Inueiwon 4.2.

3.2 ABeBoOTNTA EKTLLAOCEWV KOlL TTOPASOXEG

JuyKekplpéva mood Tou meptlapPdavovtal | emnpedlouv TG OWKOVOULKEG KoTooTAosl KaBwg Kol TIG OXETIKEG
YVWOTOTOLHOELG EKTLUWVTAL, OMALTWVTOC TOV OXNUATIOUO UTtoBE0swy OXETIKA e afieg i ouvBrKeg oL omoieg Sev elvat
Suvatov va eival yvwotég pe Befatdtnta katd tnv mepiodo cuvtaéng twv Okovoulkwy Kataotdoswy. Mia AoyloTtikn
£KTIUNON Bewpeitol onuavtikn dtav ival onNUOVTLKA YO TNV XPNHOTOOLKOVOLKY] KOTAOTOON KOL TO ATIOTEAECUATO TNG
Etatpeiag Kot amattel tig o SUOKOAES, UTIOKELUEVLKEG 1) TiepLMAOKEC Kploelg tng Aoiknong. H Etatpeia afloloyel Tétoleg
EKTLUNOELC 0 ouveXn Pdon, Baollopevn ota amoteAéopata Tou TapeABOVTOC Kol OTNV EUMELPLA, OE CUOKEWELG ME
£161KoUG, 0 TAOELC Kol o€ AMeC neBdSoug oL omoleg BewpolvTaL AOYLKEG OTLG CUYKEKPLUEVEC OUVONRKEG, OTWC eTtioNC Kot
TIG TtPOPAEP ELC OXETLKA LE TO TTWC AUTA evEEXeTaAL va aAAAEouy oTO PUEANOV.
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i) NpoPAeYn yia ¢opo eLocodnpatog

H nipoBAen yia dpopo eloodnpatog e Baon to AAM 12 urmoAoyiletal pe ektipnon twv popwv ou Ba kataBAnBoluv
otLG PopOoAOYLKEG apXEG Kal TEpLAAUPBAVEL TOV TpEXovVTa GOPOo EL6OSAUATOG yia KABe xpron. H teAlkn ekkabaplon
TwV popwv eL60SAUATOG TILBAVOV Vo ATTOKALVEL OTTO TOL OXETLKA TTOOA TAL OTTOLAL £X0UV KATAXWPNOEL OTLG OLKOVOULKEG
Kataotaoelg (mepattépw mAnpodopieg otn Inueiwon 11 ).

ii) EVOEXOMEVEG UTIOXPEWOCELG KOIL OTIOLLTA OELG

H Omapén evEeXOEVWY UTIOXPEWOCEWV KOLL ATIOLTICEWY, AMALTEL ard T dLoiknaon Tn cuvexn SlevépyeLla mapadoywy
Kol afloAoylkwv Kploewv avadoplkad pe tnv mBoavotnta HeAAOVTIKA yYeEyovoTa va cUUBOUV i va pnv cupfouv
KOBWE Kal Twv MBaVWV CUVETIELWV TIOU TA YEYOVOTA AUTA UIopel va €xouv otnv Spaoctnpldtnta tng Etalpeiag. O
KOBOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KOL AMOLTHOEWV €ival pia moAUTAoKn Sladikaoia mou neplthapBavel
KPLOELG OXETIKA e MEANOVTLKA YEYOVOTA, VOUOUG, KAVOVIoUoUG KTA. Metaolég otig kploelg 1 otig Slepunveleg
elval mBavo va odnynoouv oe pla avénon 1 Ja Helwon Twy evOeXOUEVWY UTIOXPEWOEWV TNG Etalpeiog oto
pMEMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabéoipeg, n Awoiknon tng Etalpeiog emavefetalel ta
yeyovota Baoel Twv onolwv pnopet va o6nynBel kat oe avabewpnon Twv ektiunoswy TG (BA. Znueiwon 19).

4. NEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

NopLopa Asttoupyiag Ko mapouoioong
O1 Owovopikeég Kataotaoelg mapouolalovial os Eupw, TOu glval To AELTOUPYLKO VOULOLO KOL TO VOULOUO TTapouciacn
¢ Etaupeiac.

ZuvaAAay£g Kat urtoAouna o€ §€vo vOouLopa

Ol ouvaMhay£g og E€va VOULOUATA PLETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPrON TWV LOOTLULWVY TIOU LoXUOoUV KaTd
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {npieg ano cuvalaypaTiKEG SLopOopPEC OL OTIOLEG TTPOKUTITOUV OO TNV EKKABAPLON TETOLWV CUVAAAQY WY KOTA
™ SLAPKELO TNC XPONG KAL QIO TN HETATPONH TWV VOULOUOTLIKWY OTOLXELWV Tou ekdpalovtal o EEVO VOULOUA LE TLC
LoXUOUOEG LOOTLULEG KOTA TNV NeEpopnvia tng Katdotaong OLkovouLkhg @£onc, avayvwpi{ovtol oto anoteAéopata.

4.1 JUMMETOXEG O BUYATPLKEG
OL Buyatplkég ival OAeg oL etalpeieg oTIg omoleg n pntpkn Etalpeia €xel tn Suvatdtnta va ackel €Aeyxo mi Twv

£PYOOLWV TOUG, E(TE APECQ £lTE EUPECA HECW AAAWVY BUYATPLKWY ETALPELWVY KAl evomoloUvTal TARpwC (oALkr evomoinon)
omd ™ UNTPLKNA etotpeia tou Opidou Tépva Evepyelakn. H Etatpeia amoktd kot aokel €éAeyxo KUplwe HECW TNG KOTOXAC
™¢ mAstoPndiag Twv Sikatwpdtwyv PrRdou Twv BuyaTplkwy eMLXELPAOewVY. MpoKeLpévou vo aTolxeloBetnBel o £leyxoc
g€etalovral ol KATwOL cuvOnKeg, OMwC auteég opilovtal oto AMXA 10:

1. H untpwkn Etatpeia éxel efouoia eni tou emevbuduevou, adol £xel tn duvatdtnta vo KOTeuBUVEL TIC cuvadeic
6pactnPLOTNTEG (AELTOUPYIKEG KL XPNUATOSOTIKEC). AUTO EMITUYXAVETOL HECW TOU Sloplopol tng mMAstoPndiag twv
MEAWV TOU ALoLKNTKOU TNG ZUMPOUAIOU KOl TwV SLOKNTLKWV OTEAEXWV TNG BUYATPLKAG Ao T Alolknon Tng UNTPLKAG.

2. Huntpkn Etatpeio kotéxel Sikawpata pe HeTaBANTEG ATOSOOELS AtO TNV CUMETOXN oTnV Buyatpikn.

3. H pntpukn Etatpeia £xeL Tn Suvatotnta va xpnotpomnolel tnv eéouoia emi TN BuyoTPLKAG TIPOKELUEVOU Va ETTINPEACEL
10 UPo¢ TwV amodocswy tNe. AuTo sival amdppola Ttng duvatdtntog mou £xel otnv AP n anoddacewv i Oepdtwy
™M¢ Buyatpkng péow eAéyxou Twv opyavwv ARYPnc twv amodpdcswv (Alokntikol JupBouliou kot SteuBuvtikwy
oTteAeXwv).
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OL CUUUETOXEC TNG UNTPLKAG ETOLPELOG OTIG BUYATPIKEG TNG QATIOTLUWVTOL OTO KOOTOG KTNONG UEiOV TUXOV CWPEUUEVEG
Inuieg amopeiwong, epocov umapyouv. O €Aeyxog amopeiwaong dievepyeital pe Baon Tig amattrostg tou AAM 36.

4.2 Antopsiwon a&iog N KUKA0POPOUVTWV OTOLXELWV TOU EVEPYNTLKOU (CULUETOXEG O BUYATPLKEG )

To XPNUOTOOLKOVOULKQ OTOLXELOL TOU EVEPYNTLKOU TIOU UTIOKELVTAL OE EAEYXO AMMOUELWONG (EPpOcOV UdloTAVTAL OYETIKEG
evdel€elg) elval oToLXElO TOU EVEPYNTIKOU QTTOTIUWHEVO OTO KOOTOG KTHong i e Bdaon tn néBodo tng kabapng B£ong
(ouppeToxEC 0g BUYATPLKEG KAl CUYYEVELG eTaLpEieg). H avakThopun agla Twv CUPUETOXWY 08 BUYATPLKEG KOl CUYYEVEIG
€TALPELEG TTPOCSLOPITETAL LE TOV 1810 TPOTIO OTWC VLA TAL LN XPNLOTOOLKOVOLLKA OToLxEla evepynTLKoU.

o TOUG OKOTIOUG TOU EAEYXOU OUMOMELWONG, TA TIEPLOVCLOKA oTolXela opadomololvtal oto XapnAdtepo eninedo yLa 1o
OTOLO OL TAUELAKEG POEC SUVATAL VA TIPOGSLOPLOTOUV EexwpLoTd. H avaktrolin agia evog meplouotakol oTolyeiou sival
n HeyaAutepn afla petafl tng eVAoyng aflog Tou mMepLoucLaKoU otolxelou Helov Twv €£06wV MWANONG Kal TG alag
xpnong. Mo tov umoloylopd tng aflag Adyw xpriong n Alolknon eKTLUA TIG UEANOVTIKEG TOUELAKEG POEG amd TO
TLEPLOUGLAKO OTOLXELO 1 TN pPovASa SnpLoupylag TAUELOKWY pOWV Kol ETUAEYEL TOV KATAANAO cuvteleotr) mpoefdPpAnong
yla va uTtoAoyLoEeL TNV mapouod afla TwV LEANOVTIKWY TAUELKWY POWV.

Znuila anopeiwong avayvwpiletal yla To moogd KATd To onoilo n AoyLoTikni aflo evOg oToLXELOU TOU EVEPYNTIKOU H ULOG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avaktroLllo mocd Toug, To omoio sival To uPnAdTEPO HETAEY
guloyng aflag pelov Ta kOOTN MWANONG Kal TG aflag Adyw xprionc. Na tov mpoodloplopd tng aflag Adyw xpnong, n
Aloiknon mpoobLlopllel TIG EKTIMWHIEVEG UEANOVTIKEG TAMELOKEG POEG Yo KABe Movada Anpiloupyiog Tapelakwy Powyv
npoodlopilovtag éva KatdAAnAo TpoefodPANTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV apouoa afla autwv Twy
TOpELaKWY powv. NpoeodAntikol mapdayovteg mpocdlopilovtal PepovwEva yia kaBs Movada Anptloupyiag TapeLOKWY
Powv Kat avtikatontpilouv Ta avtiotolya oTolxela KlvUVwy TIou €Xouv TPoodLopLloTel amo Th Aloiknon yla kaBe éva ano
auTa.

Mepaltépw XpnotomnololvTaL TopadoXEG OL OTIOLEG EMIKPATOUV OTNV ayopd Tng evépyelag. H mepiodog mou e€etaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, SldoTna To omoio evBappuvetal and to AAM 36, kabwg oLaitepa yLa Tig
OVAVEWOLEG EVEPYELAKEG LOVASEG OKOUA KL L LeyaAUTepPN TIEpLloS0G Ba KpIveTOL OPKETA LKOVOTIOLNTLK).

Ot {nuieg amopeilwong xpewvovtal pro rata ota OTOLXELO TOU gVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anpioupyiag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal edv n avaktiown afia piag Movadag Anuloupyiag Tapetakwy Powv umepPaivet
™V AoyLoTikn Tng afia.

Ye plo Tétola nepimtwon, n avénuévn AoyLotikn afla tou meplouatakol otolxelou, Sev Ba umepBaivel tn Aoylotikn aia,
miou Ba eixe mpoaobloplotetl (kabBapn¢ anodoBeong), av dev gixe avayvwplotel kapia Inuia anmopeiwong, oTo MEPLOUOLAKO
otolxelo, og mponyoL Ueva £Tn.

4.3 Xpnpatika Stabcoua

Ta tapeloka Slabéolpa Kol Tapelakd Looduvapa mepllappdavouv kotabéosic OPewg, oL omoleg sival aueoa
UETATPEP LUEG OE CUYKEKPLUEVO TIOOA TAUELAKWY SLOBECLUWY TIOU UTIOKELVTAL OE N CNHAVTIKO Kivéuvo PeTaBoAng TG
aflag Touc.

H Etatpeia Bswpel Ti¢ mpoBeoptlakeég katabeoelg kot AMeC UPNAAC peuoToOTNTAC EMEVOUGCELG UE AREN LULKPOTEPN TWV TPLWV
UNVWV WG XpNHATIKA Stabéotpa, KabBwg Kot tpoBeoploké KaTtaBEéoelg pe AEn mEpav TwV TPLWV HNVWV LA TLG OTIOLEC £XEL
10 Stkalwpo mPdwpng peuotomnoinong xwpic anwAela kedpaiaiou.

o TN oUVTAEN TWV KATAOTACEWY TAUELOKWY POWV, TO XpnHaTika StaBéotpa amoteAovvtal and KoTab£oeLg os TPAMELES
OmMw¢ poodLopilovtal avVWTEPW.

27



BAGYXQPI MEPIBAAANONTIKH A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

4.4 MuwoOwoelg

MéExpL KaL tnv ponyoupevn xprnon (2018), oL poBwoeLg TAELVOUOUVTAV WG XPNUATOSOTIKEG 1 AELTOUPYLKEG oUUDWVA UE
TG amnottnoelg tou AAM 17 «MioBwoelg». OL XpnHATodoTIKEG UoBwoelg kKedalalomolouvtav Katd TNV €vapén tng
puioBwong otn xaunAotepn atia mou nmpokumtel petafd tne eVAoyng alag Tou mayiou otolxeiou kat TnG mapoloag agiag
TWV EAAXLOTWY HLOBWHATWY, KaBéva ek TwV omoiwv mpoaodlopilovtav Katd tnv évapén tnc¢ plobwonc. Kabe picbwua
empeplOTav HETAEY TNG UTTIOXPEWONG KOL TWV TOKWY. OL TANPWHEG TWV AEITOUPYLKWY UIOOWOEWV KOTOXWPOUVTAV UE
otaBepn pEBodo otnv Kataotaon AnoteAecudTtwy o€ OAn T SLapKeLa TG LicBwongc.

Ao tnv 01/01/2019, pe Bdaon to ANXA 16 « MioBwoeLg», katapyeitatl yio tov uobwtn n tafvopnon twv uobwoewv oe
AELTOUPYLKEG ULOBWOELG KOL XPNLATOOLKOVOULKEG LOBWOELG Kol OAEG oL LoBwoelg avayvwpilovial AoyLoTIKA w¢ oToLXEla
«Kataotaong OLKOVOULKAG O€0NC», LECW TNG OVAYVWPLONG EVOC « SLKALWMATOG XPrionG» oTolyelwv Tou evepynTKoU Kal
plag «umoxpéwong uiobwong».

4.4.1 Avayvwplon Kol ap)LKr EMMETPNON SIKALWHOTOG XPHIONG OTOLXEIOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng meplodou, n Etatpla avayvwpilel éva Sikaiwpa xpriong otolxelou tou
EVEPYNTIKOU Kal pia umoxpéwon picbwaong mpofaivovtag o EMUETPNON TOU SLKOULWHATOC XProNG TOU OTOLXELOU ToU
EVEPYNTLKOU OTO KOOTOC.

To KOOTOC TOU SIKALWOTOG XPrioNG OTOLXELOU TOU eVEPYNTLKOU MEPIAAUPAVEL:

®  TO TIOCO TNG OPXLKAG EMLUETPNONG TNG UTIOXPEWONG MicBwong (BA. kKatwTtépw),

®  TIC TUXOV KATOPBOAEG LOBWHATWY TIOU TPAy LOTOTIOL BN KAV TIPLV 1) KATA TNV NUEPOUNVIA Evaping TG LLOBWTLKAC
TeEPLOSOU, HELWHEVES e Ta KivnTpa pioBwaong mou elompaxbnkay,

e T ApPXLKA APECA KOOTN TIoU Bapuvouv Tov HobwTh, Kalt

e pia ekTipnon Twv damavwy mou Ba Bapuvouv tnv Etalpia KATA TNV AmocuvapuoAdynaon Kol TNV omMoUAKpuvon
TOU ULOBWUEVOU GTOLXELOU TOU EVEPYNTLKOU, TNV QITOKOTACTAON TOU XWPOU OTOV OTolov BplokeTal To pobwpévo
OTOLXElO TOU eVEPYNTLKOU 1) TNV QATIOKOTAOTACN TOU OTOLXELOU TOU EVEPYNTLKOU OMWGE ATALTELTAL A0 TOUG OPOUG
KoL TG TpoUmoB£oelg TnG LioBwong. H Etalpia avalapBavel Thv umoxpEwon yla TLG eV AOyw SamAveg eite Katd
TNV NUEPOUNVIO EVaPENG TNG LLOBWTLKNAE TteEpLOSOU 1T W GUVETELA TNG XPONG TOU ULOBWUEVOU OTOLXELOU TOU
EVEPYNTLKOU KATA TN SLAapKeLa Piag cUyKeEKPLUEVNC TtepLOSou.

4.4.2 ApXIKN EMUETPNON TNG UTOXPEWONG HicBwong

Katd tnv nuepopnvia £évapéng tng LLoBwTLKAC meplodou, n Etatpla emUeTpd TNV umoxpéwon Hicbwong otnv napouoa
afla Twv aveEOPANTWY KATOROAWY ULOBWUATWY KATA TNV NUEPOUNVia autrv. OTav To TEKUAPTO EMLTOKLO TG HicBwaong
elval edkto va nmpoodloplotel kKatdAAnAa, tote ol Katofoléc plobwudtwy Ba mpoefodAolvTal XpNOLUOMOLWVTOC TO
ETILTOKLO AUTO. & SLadOPETLK TIEPIMTWON XPNOLUOTIOLELTOL TO OPLAKO EMLTOKLO SavelopoU TG Etalpiag.

Katd tnv nuepopnvia évapéng tng ULoBWTIKAC meplodou, ol KataBoAé¢ ploBwpdtwy mou meplAappavovtal otny
ETILUETPNON TNG UTOXPEWONG LioBwaNg CUUMEPIAAUPBAVOUV TIC TTOPAKATW MANPWLECS Yia TO SiKalwpa Xprong otolxeiou
TOU evepynTKOL Katd T SLtdpkela tng meplddou picbwonc, epdoov Sev £xouv katoPAnOel katd tnv nuepounvia évapénc
™G HLoBwTIKAG epLodou:

i) T otaBepic kataBolEg peiov TUXOV eloTipaKTE KivnTpa pHicbwong,

i) TG TUXOV HeTaBANTEC KATABOALC LLoBwATWY TTou e€apTwvTal oo tn LEAAOVTLKA HeTOBOAR SELKTWV A EMLTOKIWY,
Ol OTOLEC ETMIUETPWVTOL OPXLKA XPNOLUOTIOLWVTOC TNV TLUN Tou S&lkTn 1) TOu €mMITOKiOU KATA TNV NUEPOUNnVia
£vapéng tng LoBwTIKAG TtepLOSou,

iii) Ta mood mou avapévetal va kataBAMeL n ETalplo wg yYUnoELg UTIOASLUUATLKAC alag,
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iv) TNV TLUN €€Aoknong Tou SLKALWHATOG ayopds epocov sival ouotaotikd BERato otL n Etatpia Ba e€aoknoel to

Sikatwpa, Kot
V) TLG KOTOBOAEG TTOLVWV YLaL TOV TEPHATLOMO TNG LioBwong, edv n pobwTtikn mepiodog avtavakAd Ty e€doknon Tou
Skalwparog tng Etatplag yla tov tTeppatiopo e picbwong.

4.4.3 MetayevETEPN EMLUETPNON

MEeTayevEOTEPN EMUETPNON SLKALWHATOCG XPIONG OTOLXELOU TOU EVEPYNTIKOU
MEeTA TNV nuUEPOoUnVia €vapéng tng UobwTikng meplodou, n Etalpla emipeTpd to Sikalwpa Xpriong oTolxeiou tou
EVEPYNTLKOU LLE TO HLOVTEAO TOU KOOTOUG.

H Etaupio emipetpd to SIKalwua Xpriong OTOLXELOU TOU EVEPYNTIKOU OTO KOOTOG:
i) pelov TuXOV cwpPEUEVEC MOOPETELG KOl CWPEVHEVEC {nieg amopeiwaong, kot
ii) TIPOCAPUOCUEVO VLA TUXOV LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG MicBwong,

H Etatpia epappolel tig anattioeslg tou AAM 16 avadoplkd Pe TV anoofecn Tou SIKALWUATOC XPriong OTOLXELOU TOU
EVEPYNTLKOU, TO OTIOL0 Kol £€€TALEL yla TUXOV amopeiwon.

MeTtayevEoTEPN EMLUETPNON TNG UNIOXPEWONG LioBwaong
MEeTA TNV nUepopnvia évapéng tng LLoBwTIknG eplddou, n Etatpio eMUeTpa TNV UToXpEwon Uiobwong, wg akoAoubwc:
i) av&avovtag tnv AoyLotikn agia, TPOKELUEVOU VA aVTAVAKAQ TO XPNLOTOOLKOVORLKO KOOTOG ETL TNG UTIOXPEWONG
pioBwong,
ii) Melwvovtog TNV AoyLoTIKN ala, TPOKELUEVOU VA avTavakAd Ta Hiobwpata mou €xouv KataBAnBel, katl
iii) emMUETPpWVTAG €K VEOU TNV AOYLOTLKI afla, TTPOKELMEVOU VA AVTAVOKAG TUXOV EMAVEKTLUNGON 1] TPOTIOTOLNGN TNG
piocbwong.
To XpNHUATOOLKOVOULKO KOOTOG A UTIOXPEWONG MIoBWONG KATOVEUETAL KATA T SLAPKELA TNG PLOBWTIKNAG Meplddou Ue
TETOLOV TPOTO, OUTWG WOTE VA TIPOKUTTEL €va OoTAOEPO TEPLOSIKO ETUTOKLO €T TOU aVEEODANTOU UTIOAOLTIOU TNG
UTIOXPEWONC.

MeTa TNV nuepopnvia évapéng tne LobwTtikng meplddou, n Etapia avayvwpilel ota kEpdn 1 otig {npieg (e e€aipeon
TNV nepintwon mou ot Samaveg neplthapfavovtol otnv Aoylotikn aflo evog @AAou otolyelou Tou evepynTLkoU yLoL TO OTIOLo
edapuolovral aMa oxeTika MNpdtuma) Kat ta Vo mopakATw otolyeia:

i) TO XPNUOATOOLKOVOULKO KOOTOC €L TNG UTIOXPEWONC HioBwang, Kot

ii) T petaPAnTEG KatoPoAEC pLoBwATWY Tou Sev teplAapBAavovTal oTNV EMUETPNON TNG UTTOXPEWONG HioBwaong
KOTA TNV epiodo mou AappAavel xwpa To YeYovOC TOU EVEPYOTIOLEL TLG eV AOYW KOTAPBOAEG

4.5 NpoPBAEYPELg, EVEEXOUEVEG UTIOXPEWOELG KoL EVOEXOUEVEG AMALTAOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOPOUOEC VOULKEC 1) TEKLALPOMEVEG UTIOXPEWOELS WG OMOTEAECUA
mapeABOVTWY yeyovotwy, sival mibavn n ekkabaplon Toug HECW EKPOWV TIOPWV Kol UIMOPEl va paypatonolnBet pia
a€LomLotn ektipnon tou mooou tn¢ uroxpEwaonc. Ol poPALPeLg emavefetalovtal og KABe nuepopunvio avodopdg Twv
OLKOVOULKWY KOTAOTACEWY KOl TIPOCAPOTOVTOL TIPOKELUEVOU VOl avTavoakAoUv Tnv mapovoa afia tng damavng mou
ovapévetal vo amatnBel yla dteuBétnon tng unoxpéwong. Otav n emidpacn Tn¢ XPOVIKAG agiag Tou xprnpotog sival
ONUOVTLKA, TO TToa0 TNG tpoPAedng amoteAel N mapovoa afia Twv e€68wv Tou avopévovtal va amattnOouy PoKeLUEVOU
va TaKTonolnOel n uTtoxpEwoan.

Av bev eival mAéov mBavo otL Ba amattnOsl pia ekpor) MOpwWV TTPOKELUEVOU va SLAKAVOVLOTEL Pl UTtoXpEwaON yLa TNV
omola £xeL N6 oxnuatodel mpoPAsdn, TOTE AUTH avacTpEPETAL.

Y€ MEPUTTWOELG OTIOU N EKPOI OLKOVOLLLKWY TIOPWV WG OMOTEAECUA TTOpouowV Seopeloswy Bewpeital pun mbavn, f To
moo6 ¢ npdPAePng dev pmopel va ektunBel afomiota, sv avayvwpiletal Kopia UTTOXPEWON OTLC OLKOVOULKEG
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KOTOOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELG eV avoyvwpll{ovTal OTIG OLKOVOULKEG KOTOOTAOEL; OAAG YVWOTOMOoLoUVTaL,
£KTOC av N TBAVOTNTA EKPOWV TIOPWV OL OTIOL0L EVOWHUATWVOUV OLKOVOULKA 0pEAN gival eAdxLotn. MBaveg eLopoEC anod
olKovouLlka odéAn yla tnv Etatpeio mou &ev MANPoUV akOUn Ta KPLTPLo EVOG TEPLOUCLOKOU OTolXElou Bewpoulvral
eVOEXOUEVEG QTTALTHOELG KOL YVWOTOTMOLOUVTAL EGOCOV N ELOPON OLKOVOULKWVY opeAwV eival Tubavn.

4.6 Dbpog elcodnpatog
H eruBapuveon tneg xpnong LUe $popous EL0OSAUATOG AOTEAEITAL OTTO TOUC TPEXOVTEG POPOUG KAl TOUC avaBOAAOUEVOUG
dopouc.

Tpéxouvoa ®opoloyia Etcodrparog

O tpéxwv ¢opog umoloyiletal Pdaocel NG Popoloyikng Katdotaong Okovoulkng Ofong tng etalpelag mou
neplhappavetal otig Olkovouikég Kataotaoelg, cupdwva e Toug popoAoylkols VOUoUG Ttou LoxVouv otnv EAAGSa. H
Sdamavn yla tpéxovta ¢opo elgodnpatog neplthappavetl Tov ¢opo €L0OSHUATOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG
eTalpeElag OMwWG avapopdwvovtal ot GopoAoylkeég tNG dnAwoelg Kal MPoPAEPEL; yia TTpooBeToug dOpoug, Kot
umoloyiletal cUpdwva e Toug BeoPoBEeTNEVOUG I} OUOLAOTIKA Beop0BeTNEVOUC POPOAOYIKOUG CUVTEAECTEG.

AvapaAiopevn Dopoloyia Eloodnpatog

AvapaAropevol dpopol sival ol dpopot 1} ol GpopoAoyLkeG EAadpUVOELS TTOU OXETL(OVTOL E TA OLKOVOULKA Bapn i odEAn
TIOU TPOKUTTOUV otnv Xprion aAAd €xouv nén katoahoylotel 1 Ba kataAoylotouv amd TG GOpOAOYLKEG apPXEG Of
Stadopetikeg xproets. O avaParlopevog dopog eloodnpatog mpoodlopiletal pe tn PEBOSO TNG UTIOXPEWONG TIOU
T(POKUTITEL ATIO TLG TPOOWPLVESG SladopEG HeTAU TNG AOYLOTIKAG atlag Kal TG popoAoyIKNAG BACNC TWV OTOLXELWY TOU
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBaAAopevos ¢popoc eloodrpatog dev Aoyiletal edv MPOKUTITEL A6 TNV OPXLKN
avayvwplon otolxelou evepynTikol 1 UTIOXPEWGCNG O GUVAANOYH, EKTOG ETILXELPNLATLKAG CUVEVWONC, N omola otav £yLve
n cuvaAlayn 6ev ennpéace oUTe TO AOYLOTIKO 0UTE TO pOPOAOYLKO KEPSOG 1} {nuia.

O avaBaropevog dopog eloodnpatog umoAoyiletal xpnoLponolwvtag tn nébodo tng unmoxpéwong (liability method) oe
OAEG TLG TPOOWPLVEC SLadopEG KATA TNV NUEPOUNVia Twv OLKOVOULKWY KATOOTACEWY UETAEL TNG PoPOoAOYLKAG BAong Kot
¢ AoyloTikng aflag Twv TeploucLlakwy otolxelwv Kal umoxpewoswv. OL avaBaAAOpeveg GOPOAOYLKEC UTIOXPEWOELG
avayvwpilovtal yia OAec TG dpopoloyntéeg Tpoowplvég Stadopes. OL avaBallopeveg GOPOAOYLKEG QTOLTOELG
EKTLLWVTOL O KABE NEPOUNVIO OLKOVOLLKWV KATOOTACEWV KAl PELwvVovTaL oto Babud mou &g Bewpeitat mbavov otL Ba
UTIAPEOUV apKETA PpopoloynTéa KEPSN EVAVTL TWV OMOLWV HEPOC ] TO CUVOAO TWV AMALTHOEWY Ao aVABAAAOUEVOUC
$OpoUC ELOOSNHATOG UTTOPEL VA XpnoLornoLn Oet.

Ot avaBar\opeveg popOAOYIKEG QTALTAOELG KOl UTIOXPEWOELG UTtoAoyi{ovtal e Bdon Toug GopoAoyLKOUC CUVTEAECTEG
TIOU aVOUEVETAL va elval og LoV tn Xpron mou n anaitnon Ba mpayuoatonownBei ) n unoxpéwon Ba taktomnolnOei, Kat
Baoilovtal otoug popoloyLlkoUg ouVTEAEOTEC (Kot popoAoyLlkoUG VOUOUC) TTou lval o€ LoxU f) OUCLOOTIKA LoXUOUV KOTA
™V nuepounvia avoadopds Twv OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiag cadol mpoodloplopol Ttou
XPOVOU avaotpodnc Twv MPoowpLvwv Stadopwv epappoletal o popoloyLlKkOC CUVTEAESTHG TTOU LOXUEL KATA TNV EMOUEVN
™G nuepopnviag tng Katdotaong Okovouikn g O€ong, xpnon.

O ¢dopog eloodnpatog mou oxetiletal pe otolxeia Ta omoia £xouv avayvwploBel ota Aowmd cuVoAlKd gloodruota
avayvwpiletal, eniong, ota Aoutd cuvoAlkd eloodnpata.

4.7 MeToxXIKO KePAAaLO, AMOOEUATIKA KoL SLOAVOUA LEPLOUATWV

OL KOLVEG OVOUOLOTIKEG LETOXEG KATAXWPOUVTAL WG oTolxela TNG KaBaprg 0€onc. KOoTog mou oxeTileTol ApECA E OTOLXELO
™¢ kaBapng B€ong kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpetikd Tou Yrohoimou Kepdwv €1g N£o g
kaBapnc Oonc. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwpiletal we £€060 otnv nepiodo mou adopd.

EldikoTepa Ta amoBepotikd Stakpivovtal os:

ToKTIKO aroOspatiko
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JUudwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPLEG TIPETEL va HeTadEPOUV KaT €AAXLOTO 5% Twv €ToLWV Kabopwv
KEPSWV TOUC OF TAKTIKO amoBepatiko, HEXPLG OTOU auTo To armoBspatiko va yivel ioo pe to 1/3 tou katapAnpévou
METOXIKOU Kedalaiou. Autd to amobepatikd dev pmopel va StavepnBel katd tn Stdpkela tng SpaocTnpLOTNTAG TNG

Etaipeiac.

Ta peplopata mou SLOVEUOVTOL TIPOG TOUG HETOXOUG TNG Etalpeiag, avayvwpilovtal oTIC OLKOVOULKEC KOTOOTACELG WG
UTIOXPEWON KATA TNV TtEPiodo eKelvn atnv omola n mpotacn Slavoung TN Aloiknong eykplvetal amo tnv etriola Mevikn
Juvéleuon Twv Metdywv. emiong, Katd tnv iSla xpovikn otyun aneikoviletal otig Okovoulkég Kataotaoelg n enidpaon
™C¢ eykpBeioag amo tn levikr) JUVEAEUON TwV UETOXWV SLABEONG TWV QMOTEAECUATWY KOL O TUXOV OXNMOTLOMOC

amoBOeUATIKWY.
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5. AIKAIQMATA XPHZHZ NATIQN

Ano tnv 1n lavovopiov 2019 omote kat voBetnOnke To AMXA 16, Ol UTIOXPEWOELG IOV oXeTI{oVTaL ME XPN-

HOTOSOTIKEG WOBWOELG Kal CUMTIEPNOUPBAVOVTAV OTOV SAVEIOHO, TOEWOHOUVTAL OTIG UTIOXPEWOEL MOBWOoEWV.
Ta Swkawwpata xpnong mayiwv avayvwplotnkov ouveneia tng mpwtng sdpappoyng tou AMXA 16. Ta mood mou
avayvwpiotnkav kotd tnv 01/01/2019 Adyw tng mpowpng PapproynG TOU TIPOTUTIOU KAt N avdAuon tn¢ Kivnorg toug eviog
™c xpriong 2019 yia tnv Etatpeia éxel we e€ng:

NINAKAZ

rneda -Okoneda Z0volo
1n lavouapiou 2019 - -
Mpooappoyég and petafoln oe
AOYLOTLKEG TTOALTIKEG KalL edapuoyn
VEWV TIPOTUTIWV 818 818
1n lavouapiou 2019,
Avanpocappoopévo YroAouno 818 818
31n¢ AekepPBpiov 2019 818 818
Zwpeupéveg AooBEoelg
1n lavouapiou 2019 - -
AmooBéaoelg xpriong (45) (45)
31n¢ AekepPpiov 2019 (45) (45)
AvanooBeotn Afia
31n¢ AekepPBpiov 2018 - -
31n¢ AekepPBpiov 2019 772 772

Ol ouVOALKEG AMOOBECELG TWV SIKALWUATWY Xpriong mayiwv tng Etatpeiag tng xpriong 2019 £xouv katoaxwpnBel ota ‘E€oda
Awoiknong.
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6. 2YMMETOXEZ 2E OYTATPIKEZ

OL emevbuoelg og Buyatplkég etatpeieg tnv 31 AskepBpiou 2019, avadEpovtol O GUMHETOXN OTLC KATWOL ETALPELEC:

Nocoocto
Zupp/Xng Topéag ‘Etog
Enwvupia Xwpa 2019 Apaotnplotntag 16puong
Abdela
EYKATAOTOO
1. BAOYXQPI ENA ®OQTOBOATAIKH A.E. EAGSa 100% Y HC' 2010
QwtoBoAtatkol
Mapkou
ZUMUETOXEG OE BUYATPLKEG ETILXELPROELG 31.12.2019 31.12.2018
Yrtéhouro évapéng 1.580 1.580
MpooBrkeg - -
Mewwoelg - -
20volo 1.580 1.580

Kata tv 31 AskepBpiou 2019, Sev mpogkue avaykn oxnUatiopou npoPAsdng anopeiwong aflag CULPETOXAG YL TV

CUHUETOXN OTNV W¢ Avw Buyatplkn eTalpeia.

7. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéotpa tnv 31" AekepPBpiouv 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOULKEG KOTAOTACELS, OVAAUOVTOL WG

29[

31.12.2019 31.12.2018

Katabéoelg oPewg

83

Z0volo

83

8. METOXIKO KEDAAAIO

To petoxko Kedpdlalo TG etatpeiag katd tnv 31/12/2019 avépyetal os 200 XA €, ohooxepwe KatofeBAnuévo Kat
Slatpoupevo og 2.000 petox£g ovopaotikng aflog 100 eupw €kaotn.
H Stadopd umép to dptio Stapopdwvetal oTo Toco Twv € 1.580 xIA.
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9. ANMOOEMATIKA

To amoBepatik@ yia tig xprioetg 2019 kat 2018, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUOVTaL WG EENG:

ToakTiko

. 0
AnoBspatiko bvoro
1n lavouapiou 2018 2 2
31ng AekepPBpiov 2018 2 2

1n lavouapiou 2019 2 2
31n¢ AekepPBpiov 2019 2 2

ToKTIKO anoOepatiko

JUpdwva pe Tov EAANVIKO VOO, oL eTalpeleg utoxpeolvTal va PLeTadEPouV KAT EAAXLOTO TO 5% Twv €T olwv Kabapwv
KePSdwV Toug cLUdWVA HE TA AOYLOTIKA Tou¢ BLPALA 08 TOKTLKO ATOBEUATIKO £WG OTOU TO AMOOEUATIKO QUTO LOOUTAL LE
To £va Tpito Tou HeToxlkoU Toug kedbahaiou. To amoBepotikdo autod Sev pmopel va Slavepnbel aAAd pmopel va
xpnotuomnolnBet yia tn dtaypadn Inpiwv.

10. YMOXPEQZEIZ ANO MIZOQZEIZ

Amo tnv 1n lavouapiou 2019 omndte kot uloBetrBnke to AMXA 16, oL UTIOXPEWOELS TToU oxetilovtal Pe XpNUOTO
S0TIKEG pLoBwoelg kol cupnepllapBavovtay otov SAVELCUO, TOELVOUOUVTAL OTL( UTIOXPEWOEL; HloBwoswv. H kivn-
On TWV €V AOYyW UTIOXPEWOCEWV KATd TNV xprion 2019 napouotdletal wg akoAoUBwg:

31.12.2019 31.12.2018

Ynohourno évapéng - -

MpoocappoyEg amod UeTaBoAN o€ AOYLOTIKEG TTOALTIKEG Kal Epappoyn VEWV

TPOTUTTWV 818 -
AVaTnpOCaPUOCHEVO UTIOAOLTIO EVapEnG 818 -
AmomAnpwEG cupBacswv piobwong (73) -
XpNUOTOOLKOVOULKO KOOTOG EPLOSOU 47 -
Ynohouro ARENG 792 -

31.12.2019 31.12.2018

YTOoXpEWOELG oo ULoOWOELS 791 -
pelov: BpoayumpoBeopo pépog (1) -
Makponpo0eopo HEPOG 790 -
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11. @®OPOZ EIZOAHMATOZ

O $0opoAoYyLKOC CUVTEAEDTNC VLA TIG AVWVULEG eTaLlpeieg atnv EAAGSa yLa ) Xprion 2018 Atav 29%. ZUudwva pe to apbpo
23 tou Nopou 4579/2018, ot popoAOYLKOL CUVTEAECTEG TWV KEPSWV QMO EMXELPNHATIKA 6paoTnPLOTNTO TWV VOULKWY
MPOCWNwWVY, TPOPRAETOVTAV va HElwBoUV otadlokd w¢ akoAoUBwg: 28% yla to $dopoloylkd £tog 2019, 27% yla to
dopohoykd €tog 2020, 26% yia to popoloyiko €tog 2021 kot 25% yiwa to dopohoyikd €tog 2022 kal epefng. Tnv
12/12/2019 yndiotnke o véog dpopoloytkdg vopog 4646/2019, 6mou ocUpdwva pe to ApBpo 22, o dpopoloytkdg
ouvteAeoTtng SLapopdwvetal TMAEoV ag 24% yLa Ta eLcodrnpata tou ¢popoloyikou £toug 2019 kat edpe€nc.

O mpaypatikog TEALKOG GopoloyLkdg ouvteleatng dladEpel amd Tov OVOUACTIKO. TNV Sloapdpdwaon Tou MPayOTLKOU
$opoAoyLKOU CUVTEAEDTH EMLEPOUV SLADOPOL TTAPAYOVTEC, ONUOAVTIKOTEPOL TWV OTOLWV €lval N Un ¢opoAoyLK EKMTWON
opLopéEVWY Samavwy, ol Stadopeg ouvteAeoTwy andoBecnc Mou MPOKUTITOUV HETAEL TNG wPEALUNG {wN G TOU Ttayiou Kal
TWV oUVTEAEOTWV ToU opilovtal amo tov K.N.4172/2013 kat n SuvatotnTa Twv €TALPELWY va oxnuatilouv adopoloynteg
EKTITWOELG KOl apopoAdynTa amobePaTLKA.

O $OpoCg £L006NUATOC OTI( CUVNUUEVEG KATAOTAOELS QUMOTEAEOUATWY Twv XpHoswv 2019 kat 2018, avaAletal wg
aKoAoUOwc:

31.12.2019 31.12.2018
AvaBoaAAopevog dopog (5) -
Z0volo (5) -
31.12.2019 31.12.2018
Znuieg mpo $p6pou £L0OSAATOC (26) (6)
OvopaoTIKOG GOPOAOYIKOG CUVTEAEDTIG 24% 29%
®Dopog elcodrpatog BAcn Tou LoXUOVTIOG
OVOHOOTIKOU HOPOAOYLKOU OUVTEAECTH (6) (2)
Mpooapuoyéc yia:
Awaypoadri/(cupdndopoc) poporoytkwv npwv 1 1
Moviueg popoloyikeg Stadopég (amotedéopata
KN cupnepAaBOVOLEVO GTOV UTTOAOYLOUO TOU
dopovu) - 1
Npaypatikn danavn ¢opou (5) -
MpayuaTikog GopoAoyLKOG CUVTEAECTAC 19,23% 0,00%

H 6nA\won dopoloyiag sloodbnpatog umoParAetal oe stiola Paon, aAAd ta kKEPSN N ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TTPOCWPLVA €WC OTOU oL GoPOAOYIKEG apxEC eAéyEouv Ta BLBAla kal otolyeia Tou Ppopoloyoupévou Kot
ekb0Bel n tehikn €kBeon eAéyxou. H Etalpelo mpoPaivel og eTrola ekTiUnon Twv eVOEXOUEVWY UTIOXPEWOEWVY TIOU
ovVapEVeTaL va pokUouv amd tov €AeyXo TapeABoUCWY XPrOEWY, SLEVEPYWVTAG OXETIKEC TPOPAEYPELC OOV AUTO
Kplvetal amapaitnto.

H Etawpeia Sev £xel Stevepynosl mpoPALPELG yia avéleyKkTeg dpopoloyikd xprnoelg deSopévou OtL n Aloiknon Bewpet OtL
TuXov mood ¢opwv Tou TBavov va mpokUyouv, dev Ba €xouv onpavtikn enidpacn ota iSta keddAala, ot
OIMOTEAECHATO KOLL OTLC TOUELAKEC POEC TNG ETatlpeiag. OL avéleykteg popoloyika xprioelg eivat amo 2013 €wg 2019.

H Etatpeia £xet umtayBei yia tig xpriostg amno 2011 wg 2014 otov mpoalpeTiko Gpopoloyikd éAeyyo twv OpkwTwv EAsyKTwy
AoyLotwy, Omw¢ avaluTika avadEpetal otn Inueiwon 19.

AvaBaAAopevog popog
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Ou avaPar\opevec PopoAOYLKEG QTALTHOELG KOl UTIOXPEWOELS cupPndilovral otav umapxel £PpapUOCLUO VOULKO
Sikaiwpa va cupPndLobolv ol Tpéxouosg GOPOAOYIKES ATIALTHOELG EVAVTL TWV TPEXOUCWY POPOAOYLKWY UTIOXPEWCEWVY
Kall 6tav oL avaBaAAopevol popol ELoodnLatog adopouv otnv Lo dopoAoyLkr apxh.

O avaBairopevog ¢opog eloodnUatog uttohoyiletal emi OAwV TwV MPOCWPLWVWV GOPOAOYLIKWY Sladopwv HETAED TNG
Aoylotikng aflac kat tng dopoAoyLkng alog TwY MEPLOUCLAOKWY OTOLXELWV KOl TWV UTIOXPEWOCEWY, XPNOLLOTIOLWVTAG TOV
ovapeVOpEVO LoxUovta GOopoAOYLKO CUVTEAEDTH KATA TOV XpOVO wpipavong tng ¢opoAoyLKAG amaitnong/umoxpewonc:

31.12.2019 31.12.2018
Anaitnon and avaBarlopevo opo eLoodaATOG 5 -
KaBapr avaBaAlopevn popoloyikn anaitnon 5 -

Miotwon avayvwpLlopévn ota kabapd kEpdn
Xprong 5 -
YnoAourno AR§ng 5 -

H enidpaon amod tnv peiwon twv Gopoloylkwv cUVTEAECTWY Tou emédepe to dpOpo 22 tou Nopou 4646/2019 rtav
UNSaveLkn.

Ot avaBar\opeves popoAOYLKEG ATIALTAOELG KL UTIOXPEWOELS TwV Xpnoswv 2019 kat 2018, kabwg Kat n enidpacn Tou
avaBaliopevou popou ota anoteAéopata, otnv Katdotaon Zuvolikol Etoodnipatog, avaluovial wg akoAoUBwg:

1n lavovapiov 31ng AskepPpiov
2019 2019
(Xpéwon)/mioctwon (Xpéwon)/ nictwon
a a QVaYVWPLOHEVN QVOYVWPLOUEVN , ,
ETAIPEIA YniéAouno évapéng e BT ota Aoutd YniéAouno Ajéng
Xprnong GUVOALKA
AvaBaAropevn dpopoloyikn
anaitnon/(vnoxpéwon)
YTOXPEWOELG ATIO ULOOWOELG 190 190
Akouwpata xpriong moyiwv (185) (185)
AvoBaAAopevog popog KaBopwv Kepdwv/Aotrwv
GUVOALKWV ELGOSNUATWY - 5 -
AvaBaAlopevn popoloyikn
anaitnon/(vntoxpéwon) - 5
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12. EZOAA AIOIKHzZHZ

Ta £€06a Sloiknong tnv 31" AskeuBpiou 2019 kat 2018, OTLC CUVNUUEVEG OLKOVOLILKEG KOTOLOTAOELG, avaAUovtol we €€NG:

E=OAA AIOIKHZHZ
MioBwoelg

Dbpot, TEAN Kat eLodpopEg
Anooféoelg maylwv
ALOLBEG OPKWTWV EAEYKTWV
Z0volo

lMNa to €tog mou €Ange tnv 31 AskeuBpiou 2019, ota €€0da TG Xpriong mou avaAvovtal oTo KoVOUAL «ALOLBEG OPKWTWY
eheyktwv» Sev meplapPfdavovtal opOoLBEG TOU VOULLOU €AEYKT KAl TOU €AeyKTIKOU ypoadeiou , mou adopouv oe

01.01 - 01.01 -
31.12.2019  31.12.2018
- 73

4 3

45 -

2 2

51 78

ETUTPETMOWEVEG N EAEYKTIKEG UTNPECIEG (EEALPOUEVWV TWV UTINPECLWV TOU UTIOXPEWTIKOU EAEYXOU).

13. AOIMNA EZOAA/(EZOAA)

Ta Aountd €006a/(£€06a) TNG XPHOEWS, OTLC CUVNUUEVEG OLKOVOUIKEG KATAOTAOELS TNV 31" Aekepfpiov 2019 kot 2018,

avaAuovtal we e€NG:

Nownd éc06a
‘Eooda anod pobwpata
ZUvoAo Aounwv 608wV

Nowna £€0da

Dopol, TEAN Kol aoPAALOTIKESG ELODOPES TIPONYOUEVWY XPIOEWY
20voAo Aotnwv €66 wv

2UvoAo Aoutwv e666wv/(e§68wv)

14. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

01.01 - 01.01 -
31.12.2019 31.12.2018
73 73

73 73

01.01 - 01.01 -
31.12.2019 31.12.2018
(1) (1)

(1) (1)

72 72

Ta xpnuatoolkovoutkd €écoda/(€€oda) oTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG ovaAUovTal we €EAG:

Tokol kat €€oda amod xpnUatodotikng picbwaong
XpNHOTOOLKOVOULKA £€08aL

KoBapd XpnOTOOLKOVOLLLKA aOTEAEGLOTOL
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15. XZYNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avikel éppeca katd 100% otov ouho tng Tépva Evepyelakn ABETE. OL cuvaAAayEg Kal Ta uTtoAouta Ue
ouvdepéva pépn mapatibevral otov akoAouBo mivaka.

31.12.2019
Ayopéc/E€oda  NwAnoeg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn - - - -
OuyaTpLKES - 73 - -
Z0volo - 73 - -
31.12.2018
Ayopéc/E€oda  NMwAnoelg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn - - - -
OuyaTPLKES - 73 - -
Z0volo - 73 - -

Ot cuvaAAayeg pe Ta ouvdedepéva Pépn yia to 2019 avaAUovTtal TopoKATW:

, , , Ayopég/ NwAnoeig/ , ,
ZuvalAayEg pe cuvbedepéva pépn Efoba Ecoba Antoutoel | YIOXPEWOELG
Nound €coba evoikia (BAOYXQPI ENA
OOTOBOATAIKH AE) 0 73 0 0

16. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

Ol MapAYOVTEC XPNUATOOLKOVOLKOU KlvdUVoU otoug omoloug ektiBevtal n Etatpeia eival ot kivbuvol xpnuatodotnong
KOl €TLTOKIOU, ayopdAC, TLHWV NAEKTPLKAG EVEPYELAG, PEUOTOTNTAC KOl TILOTWTIKOC. H Etalpia eAéyyel kal afloloyel ot
neploSik Baon, fexwplotd oAAd Kol cuVSUAOTIKA TNV €KBeoN TNG OTOUC AVWTEPW KLWSUVOUC Kal XpnoLUoToLel
XPNHUOTOOLKOVOULKA LECA, TIPOKELLEVOU VO OVTLOTOOUIOEL TNV £KOECN TOU O GUYKEKPLUEVES KATNYOPLEC KIVEUVWV.

H afloAoynon kot n Staxeiplon twv Kivbuvwv mou avtipetwrilel n Etalpeia Stevepyeital and tnv avwrtatn Aloiknon kot
To ALOKNTIKO ZupPBoUALo TG Etatpeiag. Kuplog otoxoc elval n mapakoAolBnon kat n afloAdynon 6Awv tTwv popdwv
KLVOUVWV 0TouG omoloug ekTiBevtal n ETalpelo péoa amd TIG ETULXELPNUOTIKES KOl TLG EMEVOUTIKEG TOUG SpaOTNPLOTNTEC.

H Etalpia xpnotpomnotel Stddopa XpnUATOOLKOVOULKA LECO 1) EPapUOleL eEELOIKEVPEVEG OTPOTNYLKEC, TIPOKELUEVOU VOl
Tieploplosl tnv €kBeon Tou og PeTaBOAEC OTLC afiec Twy emMevlUoEwWY, oL omoieg Unmopel va mpokUPouv amo SLaKUPAVOELS
NG 0yopPAac, CUUMEPIAAUBOVOUEVWY AAAOY WV OTO ETILKPATOUVTA EMLTOKLA KOL OTLG CUVOANQY LOTLKEG LOOTLULEG.

Kivéuvog Emtokiou
H moAwtikn tng Etalpelog eivat va ehaylotomolnosl thv €kBeon oto Kivbuvo emttokiou, wotodoo n stolpeia dev Stabetel
Savela Kal cuvenwg Sev ektiBetal og kivduvo emitokiou.

AvdAuon gvaioOnoiog KlvdUvou enLtokiou
H moAttikn tng Etatpelog elval va ehaxLoTtomoliost Ty €KkBeon TNG oTo KivOUVOo TAUELOKWY POWV ETLTOKIOU 6oov adopd
™ pakpompdBeoun xpnuatodotnon.
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ZTLG MAPOUCLA{OIEVECG OLKOVOLLKEG KOTOOTACELG TWV Xprioewv 2019 kat 2018, n etatpeio Sev SLaBEtel SAVELA KOLL CUVETIWG
Sev ektiBetal og kivéuvo emitokiou.

H etalpeia 6ev ektiBetal o KvOUVOUC TIMWV ETUTOKIWY, 1N HETABOAWV TIHWV XpeoypadwVv TwV OMOIwvV N TLUA

SLampayUATEVETOL O XPNOTOOLKOVOLKA ayopd.

AvdaAuagn KwwdUvou ayopag
H Etatpeia, yla to XpNUOTOOLKOVOULKA TIEPLOUGCLAKA TNG OTOLXELO SEV eKTIBETAL OE KivOuvo ayopadc.

AvaAuon Klv8UVou peuoTOTNTOG
H peuototnta tng Etaipeiag Kpilvetal LKAvomolntikh, AOyw Twv UTIOPXOVIWV XpnHatikwy Slabeoipwv. Ou kabBapég

XPNHUATOPPOEG KATA TO 2019 armod ALToupyLKEG dpaotnpLotntes aviABav o 66 xA. eupw €vavtt (71) XA eupw to 2018. H
Etaipeia Stoxelplletal TG avAYKEG PEVCTOTNTAG E TAKTIKO TAUELOKO TIPOYPAUUATLOMO, TIPOCEKTLKI TIOPOKOAOUBNON TwV
MOKPOTIPOBECUWYV XPNLATOOLKOVOLLKWY UTIOXPEWOEWV Kol LeB0SIKN SLayeiplon TwV MANPWHWY TTOU TPAy LOTOToLoUVTaL
KoBnuepwva. Ot avaykeg peuotoTnTag mapakolouBouvtal o Slddopeg XpovikéG LwVEG, og KaBnpepLvr Kal eBdopadiaia
Baon kaBwg kat og pia KuAlopevn mepiodo 30 nuepwv. Ol AVAYKEC PEUCTOTNTAC VLA TOUC EMOUEVOUC 6 UAVEC KAl TO
€MOUEVO £T0¢ Tpoadlopilovtal pnviaia.

H Etaipela Statnpel petpnta kot Stabéotpa os tpameleg yla va KOAUPEL AQVAYKEG PEUOTOTNTAC YLO TIEPLOSOUG £wG 30
NUEPWV.

MwoTwTikog Kivéuvog
H Etalpela eAéyxel SLOPKWG TIC ATOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUCEG MANPOPOPLEG OTOV TLOTWTLKO TNG

£\eyyo.

H Etawpeia moapadootakd, Aoyw tng dUCEWC TV £pyactwy tng, 6ev ekTIOETAL O TIOTWTLKO KIVOUVO Qb EUMOPLKEC
OUMALTAOELG.

O TUOTWTLKOC — CUVOAAQKTLKOG KIVOUVOG yLa T XpNUATIKA SLaBEoLa KL TLG AOLTEC ATALTA OLLG elval XapnAog, Sedouévou
OTL oL ocuvoAAacoopevol eival tpdmnelec pe uPnAng mowotntag kedalatakr SiapbBpwaon, To dNUOCLOo I eTOLpEieg TOU
gupUlTEPOU SNUOCLOU TOUEQ.

TéNog, Bewpel OTL OAat TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELa yia Ta omola £xouv TpaypatomnolnBel ot
amnapaitntot éAeyxol amopeiwaong elval UPNANG TILOTWTLKA G TTOLOTNTAC,.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomnoteital, povo otnv EANGSa, cuvenwg Sev ektiBetal og KIvBUVO GUVAANAYLOTIKWY LOOTLULWV.

Ye OTL adopd OTIC CUVAANOYEG TNG ETALPELAC UE OIKOUG TOU e€WTEPLKOU, AUTEC YIVOVTOL KATA KAVOVa E EUPWTAIKOUG
opuilouc 6mmou To VOULoUO SLOKAVOVLOHOU ELVOL TO EUPW KL WG EK TOUTOU gV TPOKUTITEL GUVAANAYLATLKOG KIVOUVOG.

17. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN 2TOIXEIQON KAI YIIOXPEQZEQN ANA
KATHIOPIA

To XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLYElO KABWE Kol OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIa TwY
OLKOVOULKWY KOTAOTACEWY UItopolV va KatnyoptomotnBouv kat wg e€Nc:
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31.12.2019 31.12.2018
2ToLyeia Un KUKAOQOPOUVTOC EVEQYNTIKOU:
2ToLyElo KUKAOQOPOUVTOC EVEPYNTLKOU:
Xpnuotika Sltabéotpa 76 83
76 83
Zuvolo 76 83
31.12.2019 31.12.2018
MoakporpdGegUEC UTTOYPEWTELS: 0
YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC-
YTOXpEWOELG oo ULoBWOELS 791 -
791 -
BpoayurtpoJeouEC UTOYPEWOELS:
YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC-
YTOXpeWOELG oo ULoBWOoELS 1 -
1 -
Uvolo 792 -

21N InUelwon 4 mapEXovTal aVaAUTLKOTEPEG EMEENYNOELG YLO TO TIWG N KATNYOPLO TWV XPNUOTOOLKOVOULKWY HECWV
EMNPEALEL TN UETAYEVEDSTEPN OMOTLLNCN TOUG.

18. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

O otoyol tn¢ Etatpeiag 6oov adopd tn Staxeiplon Tou kedahaiou elval ol e€N¢:

o va eacdaliosl TNV IKavotnta tn¢ Etalpeiag va ouveyioel tn Spaoctnpldtnta Tou (going-concern) kat

o va efaodpaAioel Pl LKOAVOTIONTIKA amdS00n 0TOUG LETOXOUC TLLOAOYWVTOC TPOLOVTA KOL UTINPECLEG OAVAAOYLKA LIE TO
eninedo kwduvou.

®  Va EKTTANPWOEL TLG CUMPBATIKES TNG UTIOXPEWOELG AVAPOPLKA LE OPLOUEVEC SAVELOKEG CUUPAOELG

H Etatpeia kaBopilel to U og tou kedaAaiou avaloylkd pe Tov Kivéuvo Twv SpactnpLotTwy, TopakoAouBel Tig e€eAilelg
OTO OLKOVOULKO TEPLBAANOV KOl TNV EMIS PO TOUG OTA XAPAKTNPLOTIKA KvEUVOoU, Kot Slaxelpiletal tnv kepalatakr Soun
(ox€on davelopou mpoc kepaAala) Pe TV Tipooapuoyn Tou UPoug Kat TnG SLapkeLag Tou Savelouol.

Q¢ Aavelakég Yroxpewaoelg opiletal To oUvolo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBsopwv Aaveiwv Kal Twv
MokpompoBeouwY SAVELOKWY UTIOXPEWOCEWY TANPWTEWVY TNV EMOUEVN XPHON.
Qg XUvolo AmntacyxoloUpevwy Kepoahaiwv opiletal To cUVolo Twy Elwv KepoAalwy, TWV SAVELAKWY UTIOX PEWCEWY, TWV

UTIOXPEWOEWV MO HLOOWOELG, TWV ETILXOPNYNOEWV UELWHUEVO KATA TO TMOOO TwV XpNnUaTikwv Stabeoipwyv mou Sev
UTIOKELVTOL OE OTIOLOSNTIOTE TIEPLOPLOUO Xprong 1 S€opeuon, MEPAV TwV SECUEVOEWVY TTOU cUVEEOVTOL LLE TOV SAVELOUO.

O 8elktng KaTd To TEAOG TWV Xprioswv 2019 kot 2018 £xet wg €AC:
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MNooad o€ XA, € 31.12.2019 31.12.2018
ZUvoho oiwv kedpotaiwv 1.642 1.663
Yrnoxpewoelg anod ulobwoels (Makponpobeopo &
BpaxumpdBeopo pépog) 791 -
Mepwo olvolo 2.433 1.663
Xpnuatika Stabéoipa 76 83
Mepko ouvolo 76 83
Z0volo AntacxoAoUpevwv KepaAaiwv 2.357 1.580
31.12.2019 31.12.2018
AOVELOKEG UTIOXPEWOELC 0 0
Xpnuotikd Stabéotua 76 83
KaBapd xpéog / (mAedvacua) -76 -83

I11¢ mopoucLalopeveg xprostg, Sedopévou otL N Etatpeia dev Slabétel Savelopd o Seiktng Sev £xel kal Wblaitepn atia.

19. ENAEXOMENEZ AMAITHZEIZ KAI YNOXPEQZEIZ

EkO¢osic ®opoloyilkAg Zuppnopdwone

Ma tig xpnoetg 2011 €wg kat 2014 n Etalpla mAnpoUos T GXETIKA KPLTAPLO UTIAYWYNS 0ToV GOPOAOYLIKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwyv kat EAape EkBean DopoAoyikng Zuppuopdwong, cupdwva pe tnv ap. 5 tou apbpou 82 tou
N. 2238/1994, xwpic va mpokUouv ouclwdelg Stadopég. InUelwvetal OTL, cUpdwva pe tnv eykUkALo MOA. 1006/2016,
oL £TaLpEleC oL omoieg £xouv uTtoBel oToV WG Avw £L61KO hopoAoyLko £leyxo Sev e€atpolvTal amod T SLEVEPYELX TAKTLKOU
g\éyxou amo T appodleg GopoAoYIKES OPXEC.

TENog, ol popoloyLKEG UTIOXPEWOELG TNG ETalpeiag, Sev €xouv eheyxBel amo Tig dopoloyLKEG apXEG yla TIg xpriostg 2013

£w¢ Kot 2019. H Altoiknon v avapével va pokUPouv onUavTKEG GOPONOYLKEG UTIOXPEWOELG.

Inuelwvetol otL, cuudwva pe ta dtadapBavopeva otnv v’ aplBp. NOA. 1192/2017, to Sikaiwpo Tou Anpociou yla
Kataloylopd popou pexpL kat tn xprion 2013 £xel mapaypodel EKTOC 0V CUVTPEXEL TEPIMTWON £DAPUOYAC TWV ELSIKWY
Slatagewv mepl 10eToug, 15eT00¢ KoL 20€TOUG apaypadrC.

EvSexouevec YIMOXPEWGOELC

YTa mAaiola eKTEAEONG TWV EPYACLWY, N eTalpeio evoExeTal va Bpebel avtipétwnn pe mbaveg VOLKEG SLEKSIKAOELS amo
Tpitouc. 20pdwva, Tdoo e tn Aloiknon, 6co kot pe to Noptkd TUpBoulo tng etatpeiag, dev udiotavral emibSikec ) uTo

Slattnota Stadopg SIKACTIKWY 1 SLALTNTIKWY 0pyAvVWwY TIou adopolV TNV eTaLpEia.

20. 2HMANTIKA TEFONOTA THZ NMEPIOAOY

Agv UTTAPXOUV CNUOVTLKA YEYOVOTA TOU va EAafav Xwpa eVTog TS Xpronc.
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21. 2HMANTIKA TEFTONOTA META THN HMEPOMHNIA THZ KATA2TAzZHZ OIKONOMIKHZ OEzZH2

Aev €xel cUPPEL KATIOLO YEYOVOG TO OMOL0 va eMNPEAEL CNUOVTLKA TNV OLKOVOULKN SLapBpwaon f TNV EMXELPNUATLKN
nopeia tng Etapeiog amd tig 1/1/2020 péxpt TNV NUEPOUNVIA CUVTAENG TOU APOVTOC, EKTOC TNG Ttavdnuiog COVID-19.

Elval yeyovoc otL n ekdnAwon tng mavénpiog tou Lo COVID-19 (kopwvoiol) Bprike Toug MOAITEC Kall TLG TIOALTIKEG NYEOieg
OAOU TOU KOOGHOU EVTEAWC AMPOETOLMOOTEC VLA TNV QVTLLETWITLON TNG, YEYOVOC TTou 08 ynoe oAU ypriyopa otnv paydaia
€€AMAWOT| TNC VOOOU Kal TNV Snpoupyia aloOnudtwy avachaAelag kot ¢oBou yia tnv TeAKn €kBacn Tou mpwtodavolg
autol palvopévou.

H Etatpeia avtipetwnilel tov kivbuvo autd edappolovtog TG TIOALTIKEG Sdlaxeiptong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov aipvidiaoud, o OULAOC Kot oL ETALPELEG TTIOU TOV CUVBETOUV APECWE LETA TLC TIPWTES AVOKOLVWOELG,
KWvROnke pe taxutnta Kot anodaolotikotnta, oxedlaoe Kal ApXLoe AUECWE VOL UAOTIOLEL VA TTAAVO LETPWV KO EVEPYELWV
ME KUPLOUC OTOXOUG: TNV achAAELa Kal TNV uyela OAwv, Tov achaAr EMOVATIOTPLOUO TWV OTEAEXWV TOU, OTIOU QUTO
amatteital, Tnv aflomoinon tng mAEov oUyxpovng TeExVoAoyiag tng MANPOodOPLKAG YLOL TOV TIEPLOPLOKO TWV HETAKLVICEWV
Kol Taldlwv oto €AA)LOTO SuvaTov, KaBwG Kol cUYXPOVWY, EVEALKTWY TPOTIWV £PYACLOC aVAAOYA LE T OTOMLKEG N
€LOIKEG avAyKeg ouadwv epyalopévwy, WOTE VO UTTAPXEL AUECH QVIATOKPLON TNG £Talpeiag oe KABe amaitnon
OTOLOOSNTIOTE OPYOVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNA G SOUNC.

H oapecdtnTa Kol omoteAeopatikotnta tng avtibpaong tou Opidou kol Twv ETalpewwv mou tov amaptilouv otnv
OVTLUETWTILON TNG Kplong emiBePaiwaoe TNV opBotnTa oXeSLACLOU KAl eHAPUOYAG TOU 0pyOVWTLKOU ovTEAoU Tou Ouilovu,
ocUpdwva pe To omoio n Awoiknon €xel thv duvatotnta va avobétel kabrkovta ad hoc oe emileypévo SleuBUVTIKO
OTEAEXOG OVOAOYWE TNC KAvVOTNTOC A/KaL tNg el8KAC eumelpiag mou evbeéxetal va Slabétel ywa tnv emiluon
OUYKEKPLUEVOU TIPOPANUATOG, avelapTHTWE TNG BEONG TTOU KATEXEL OTNV OpyovwTLKY Sopn tou Opidou. O avalapfavwv
TO OUYKEKPLUEVO KaBrkov evepyel w¢ Project Manager, pe auénpéveg e€ouaieg Kal appodlotnteg, o 6& YInpeolakog
Mnxaviopog utoxpeoUTaL va Tov urtooTtnpilel ko' OAn tnv SLdpkela Aoknong Twv Kabnkoviwy tou. O Project Manager,
oe KaBnueplvr emikowwvia pe tov Npoedpo tou AL Kal 6molo AAAo oTéAEXOC Tou omoiou emBupel TV umoothpLen,
EVNUEPWVEL AVOAUTIKA YLOL TNV TIOPELl TOU £€pyou Tou eKTeAEl, Kot LSlaitepa yla toug evlexopevoug Kivdlvoug Tou
KoAettat va avtipetwniosl, e€aocdaiilovtag TNy taxuTNTa ARPNG TWV ONMALTOUUEVWY amodpACEWV TIPOG EMITEVEN TOU
EKAOTOTE ETILOLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Stachaiion tng EMyelpnolakng uvexetag tou OpiAou otov omolo n Etatpeio GUUHETEXEL, TEBNKE
oe epappoyn l8IKO MPoypappa TNAEpyaoiag yia onUavtikd aplBuod epyalodEVwy Kal €K TIEPLTPOTLNG EPYACLOC VLA OCOUG
Xpelaletal vo Bpiokovtal oto KTAPLO KOL TIG €YKATAOTAOELG Tou Opidou. IStaltepn péptpuva Sidetal yla Toug Yoveig
avNALKWV TEKVWV KalL yla 6oou¢ xpetalovtal auvénpuévn mpoaooyxn Kat dppovtida.

Owkovopikol dopeic, SteBveic oikol afloAdynong, MeVSUTEC KAl OLKOVOULKOL AVOAUTEG EKTLHOUV OTLTO 2020 TO TTayKOGOULO
AEN Ba kupavOel mepinou oto -4%, kat ot Ba anattnBel cuvexng, uPnAdg pubuog avamtuéng TouAdxlotov yla SUo
XPOVLa WOTE va eTavENBEL N MayKOOULA OLKOVOULA oTa PO TNG eMONULKAG Kplong emineda. H TEPNA ENEPTEIAKH rén
0€LOTIOLEL TO KALUOL EUIMLOTOCUVN G TWV OyOPWV KAl ETEVEUTWY TPOE TNV EAANVLKI OLKOVOULO KL TNV APCN TWV MEPLOPLOUWV
otnv Stakivnon kedohaiwv wote va amouoKpUveL Tov Kivbuvo aklpwong n smPpaduvong otnv vlomoinon tou
£MeVSUTIKOU TIPOYPAUUOTOG Tou Opidou. EmutAéov, n onuavtikn dpactnplotnta tou Opilou og ayopEg Tou e€wTepLkol
Kot 8laitepa otnv Bopela Apepikr), cupBAAeL otn Slaomopd TWV OXETIKWV KvSUVwV Kal otnv eflcoppomnon Twv
ETUMTWOEWV ETL TWV OLKOVOULKWV PeyeBwv tou Opilou, os meplmtwon aotoxiag cuvexLong tng mopeiag avakaudng tng
eM\NVLKNAG oLKovouiag.

Tuxov tétola e€EALEN Oa umopouoe VoL EMNPEACEL APVNTIKA TNV UAOTIoinon Tou emevSuUTIKOU Tpoypaupatos tou Ouilou

otnv EANGSa Kat va Sucxepavel, HeTOEU AAAWY, TOUG OPOUG XPNUATOSOTNONG TwV SpOoTNPLOTATWY TOU, KOOWE KOl TLC
oUVOANOYEC Pe TOuC TPopnBeuTikoUG olkoug tou eloayopevou sfomAlopol. Ta avwtépw evdexopeva, ebocov
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enaAnBeuBouv, eival mbavoé va emnPeAcouV MPOCWPLVA TNV amodoTLKOTNTA TNG yXwplag dpaoctnplotntag tou Ouilovu.
O kivéuvog auTog eival yevikog, LoxVEL yLa To cUVOAO Twv Tapaywywv AME kat dsv adopd povo otnv TEPNA ENEPTEIAKH.

©¢on t™ng Aloiknong eival otL dev eival duvatov va npoPAsdOei pe akpifeta moleg Ba lval oL e€eAi€elg oTnV MAYKOOUL
KOlL 0TNV EAANVLKNA OLKOVOULa Kal vo TipooSLlopLoToUV QUTEC TToU Ba £X0uV T HEYOAUTEPN EMIMTTWON OtnV Asttoupylia, tnv
XPNHUOTOOLKOVOLILK ETLO00T, TIG TOUELAKEG POEG KOL TNV OLKOVOWLKH B€on tng Etatpeiag katl kat enéktacn tou Ouilou
otov onolo n Etatpela cuppetéxel. Emiong, n ev Aoyw enimtwon dev pmopel, eni Tou mapovtog, va MocoTIKomoLn Oel.
Qotooo, Aappavovrtacg umtoPn oAa Ta mapandavw, n Aloiknon Hepuva yia tn dtatipnon tng eVpuBUNG Asttoupyiog NG
otnV eAMNVLKA ETMLKPATELD, Pappolovtag Sladikaoleg cuvexoUg eVTOMLOUOU Kal afLoAOYNoNG OAWV TwV KLVdUVWV TIoU
evlexopEVWE Ba TpokUPouV O0TO GUECO LEANOV. Z€ AUECDT), OUVEXI KL CUCTNHATIKN cuvepyaoia e tov Risk Manager kai
ta SleuBuvtikad oteAéxn tou Opilou, n Aloiknon oxedldlel kot epapUolel HETPA AVILUETWTILONCG KAOE evtom{opevou
KWwOUVOU woTe va TEPLOPLEL TIGC QPVNTIKEG TOU ETUTTWOEL OTOV €Adxloto Suvatdo Pabud. H opyavwtikn
QMOTEAECUATIKOTNTA TOU OWIAOU Kal N GUVEXN G LEPLUVA TNG Alolknong va XpnoLUOTIoLEL Ta SLEUBUVTIKA TNG OTEAEXN KATA
project kat el81kO B, avAloya PE TNV QMALTOUREVN LKAVOTNTA KoL EUTELpla, KAl aveEdpTnTa amno TNV eTALpEia oTNV
omolav EMOAUWE AVNKOUV, £XOUV SNULOUPYHOEL €vav amodeSelyéva LKOVO, EUEALKTO KOL OUMOTEAECUATLKO UNXAVIOUO
QVTLUETWTLONG KABe TuBavn ¢ Kpiong os omoladnmote etalpeia Tou OpiAou Kal av epdaviotel. Itnv Baotkn auth apxn
odelletal kaL n apeon avtidpaon TnG ALolknong KaL TOU AVWTEPW HNXAVIOUOU YLO TNV OVTLUETWIILON TNG EMLONULIKAG
Kplong pe ouveon, Puxpatuia KoL oTpATNYLKA TPOOTTTLKN.

QG IPOC TNV OLKOVOLLLKI Tou B€on, n Etalpeia, mapd TNV UPLOTAREVN OLKOVOLKN Kpion, KATd TNV nuepounvia avadopdg
TWV €T oWV OKOVOULIKWY Kataotdoswv, aAAA Kal oruepa, Slatnpel LKAVOTOLNTIKA KepaAaLlakn napkela, kepdodopia
KOL PEVCTOTNTA Kol CUVEXLZEL val elval AmMOAUTA GUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TPOoUNOeuTES, SnUdalLo,
00 aALoTIKOUC OPYAVIOUOUC K.ATL. TILOTWTEC.

Katd to Xpoviko Staotnua mou pecoAdfnos amd tn AnEn g xpriong 2019 péxpL Kal TNV nUEPOUNVia €YKpLong Twv
CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV OV €Xel TpokUP el Kapla onuavtikn {nuia, olte mpogkuPe TBavotnta yla
tétola {nuia.

22. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owkovoutkég Kataotaoelg yla tn xprion mou €Anée tnv 31/12/2019 eykpibnkav amd to ALoKNTIKO ZUMPBOUALO TNG
BA®YXQPI ENEPTEIAKH ATPOTIKH ATPOTOYPIZTIKH ANQNYMH ETAIPETA tnv 01/04/2020.

Ot Otkovoptkol AleuBuvteg

O MNpolotdpevog Tou

O Npoedpog AL O AteuBuvwv ZUpBoulog Operation Finance Aoylotnpiou
, . , . , , ApLOTOTEANG . .
lewpyLog Zupou lewpylog AypadLwing EppavounA @adoaiiog STALGTNC Aptav T¢avapt
AA 119718 AZ 074349 AK 082011 AK 127469 AM 587311

064937 A’ taénc
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