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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH
2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, dpBpo 150 kot to Kartaotatikd tng Etatpeiag, oag untofadAloups yia
v KAslOpevn xprion amd 1/1/2019 ¢wg 31/12/2019, tnv etfiota £€kBson tou Atotkntikol SupBouldiou. Ytnv mapouoa
€kBeon mepLlypAdOVIAL CUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodopleg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV KoL LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcewV). Emiong, yivetalmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTIOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatiBevral
OL ONUAVTLKEG CUVAAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV CUVOESEUEVWV LE QUTOV TPOCWTIWV.

A. Xpnuatootkovopkég E€eAiferg ko Embooeig Neplodou Avadopdc xpriong 2019

Ze OAn tnv Sldpkela tou 2019 ouveyxiotnke n PeAtiwon Twv Paclkwv HeYeBWY KOl TWV TIPOOTTIKWY TNG €AANVLKNAG
oLKoVouLag pe amoTtéAeopa TNV avTiotolxn evioxuon BeTIKoU oLkovouLKOU KALLATOG TA OTIOLa amoTUTIWONKaV TOC0 GTOUC
PUBUOUG avAMTUENG TNG XWPOG TIOU avopeévetal va Stapopdwbdel oto Yo 1,9%, cUUPwWVA LE TIC EKTLUNOELS TNG
Tpamnelog tng EAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
oKOMA Kol KATw Tou oplou 1%. H BeAtiwon autr £€ylve dpavepr Kal otig cuvOnKeg Asltoupyiag Tou XpnUATOMLOTWTLKOU
OUCTAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8pailwon TnNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemrtéuPplo
oAoKANpWONKE N GApon Kal TWV TEAEUTALWVY TEPLOPLOUWY OTNV Kivnon kebadaiwv mou eiyav tebel og LoxL Tov lovvio Tou
2015 kat adopoucav otnv petadopd KeboAaiwv oTo £EWTEPIKO ATIO ETIXELPNOELG KOL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €EMeVOUOEWV KOL OTNV €&vioxuon TNG OLKOVOULKAC
Spaotnplotntac.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snupooclovoplkwy peyebwv, obnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘onwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG o «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEC MPOOTTLKEG, Snploupywvtag eATida yia evdexouevn mepaltépw avaBadulon oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTIKEC TN EAANVLKNAG OLKOVOLag 0drynoav otnv BeAtiwon tTng xpnHatodotnaong Kol TG pEUCTOTNTAS TOU
XPNUOTOTLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amopaitntn mnpolmdbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOPOU TG EAANVIKAG OlKovopiag. Ot ouvBnkeg XpnUoTtodATNonG TwV MIOTWTIKWY WOPUHATWY BeATlwOnkay,
YEYOVOC IOV £TieVePYEL BeTIKA 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOl OTLE SUVATOTNTEG TOU VAL ETUTEAECEL TOV
SlopuecoAaBnTiko tou poAo. Aleukplviletal OTL To TEPIBAAAOV £€ALPETIKA XAUNAWY 1 KOL OPVNTLKWVY ETITOKIWY 0TV
gupwWIWVN AMOTEAEL GNUOVTLKI TTAPAUETPO OV EMNPEATEL TO KOOTOG XpnUATOSOTNONC.

H ouvéylon tng avamrtullakng mopeiag tooco tn¢ EAAnvikn¢ Otkovopiag, 6co Kat tng Maykooulag OKoVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kal e€amiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLKH
Spaoctnplotnta Sev umopei va ektipnOet pe akpifeta otnv mapovioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TNC
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAAS0g Twv AlME Kal Ol ETLXELPNUATIKEC SPACTNPLOTNTEG IOV CUVSEOVTAL E TNV EVIOXUON TNC TTPAGCLYNG
olkovopiag Kal tnv mpootacia tou TEePLBAAOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOC OLKOVOULaG, EVIOXUOUV ONUAVTIKA TO eMeVOUTIKO evdladépov Katl SLEupUVOUV TIC TIPOOTITIKES TIEPALTEPW
ovamntuéng toug os Babog xpovou. To mAaiolo autd dnploupysl eLVOikEG CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HOG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anotelel kopudalo emevOUTIKN



gmdoyn, n etalpeia TEPNA ENEPTEIAKH EBPOY AE cuvéxloe tnv £popUoyn TOU ETXElpnUATIKOU TNG oxedlaouou,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

MNa to 2019 ot mwANOCEeLG TNG eTatpeiag aviABav og 7.008 xA. eupw €vavtt 7.781 xIA. eupw T0 2018, pelwPEVES KOTA 9,9%.
To AELTOUPYLKA KEPSN TIPO TOKWV, GOpwV Kal amooBEcswv (EBITDA) avépyovtal g 5.409xA. eupw évavtl 6.119xIA. eupw
TNV mponyoUEvVn XPNon, LElwpéva Katd 11,6%%.

Ta k€PN Mpo dopwv Stapopdwdnkav oe 4.609 XIA. eupw, Evavtt 5.500 xA. eupw Tto 2018, evw oL KaBapd KEPSN PeTA
ano popoug Stapopdwbnkav oe 3.749 XA, eupw, Evavtl 4.581 xIA. eupw TO 2018 pewwpéva kata 18,2%.

OAa ta anoteAéopata NG stalpeiag mpoépyovtal and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO TNV
EKUETAAAEUON €VOC ALOALKOU Mapkou oxvog 34,2 MW otnv 8éon Mutouha KeddAl Tou Afpou Ale€avbpoUmoAng oto
Nopo EBpovu.

H xpnpatoolkovoplkr B€an tng etalpeiog mapapével otabepn, KaBwWE ta xpnUaATika Sltabéoiua (oupneplAapBovopévwy
Twv deopeupévwy katabéoswv) aviABav og 21.111, xA. eupw, evw n Kabapn Saveloakn B€on tng etatpeiag (Savelakeg
UTIOXPEWOELG Helov Tapelaka Slabéoiua peiov deopeupéveg katabéoelg Stapopdwbnke oto eminedo twv 10.469,0 LA,
EUPW.

NepBaAdovikd Oépata

H etatlpeia Spaotnplomoleital os Topeig dLAtkol ¢ tpog To mepLBAAAov OTwG eival ot Avavewolpeg MNnyég Evépyelag. 1o
mAaiolo autod n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTikd Ta ePLBAANOVTIKA BEATA e GKOTIO TNV
POANYN Kot Tov EAeyx0 TNG PUTIOVONG KAL TWV TTEPLRAAAOVTIKWY ETUMTWOEWYV Ao TNV A0KNON TNG SpaoTnpLoTnTag TNnC.
H etatpeia elvatl MARpwWE CUUHOPOWUEVN e TOUG TIEPLBAAAOVTIKOUG KAVOVIOUOUG.

Awyxeipion NpoowrnikoU

H etalpeia Sev anmacyoAnoe MPOCWTILKO TOCO KATA TNV KAELOUEVN XPrion 000 KAl KATA TNV iponyoUEevn. TNV etalpsia
edapuolovral MoATIKEG Slayeiplong avBpwrivou SuvaptkoU (SLeg pe TIg MOATIKEG TIou edapudlel o Opthog TEPNA
ENEPTEIAKH otov omolo avrkel. H Aloiknon tne etatpeiog elvat MARPWE KATOPTIOUEVN VLA TNV EDOPLOYH TWV TIOALTLKWV
oUTWYV, OMwG Sladopomoinong Kal owv guKOLPWIV, TOU CEBACHOU TWV SIKAWUATWY Twv  £pyalOPEVWV TNV
oLVSLKaALOTIKA eAeuBepla, TNV LYLEWVA Kol aodpAAela oTnV epyacia, cUCTAUATA EKTTALSEVONG, TPOTIO TPOAYWYHNG KTA.

B. ZnUaVTLKA YEyovoTa yLa Thv Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Ttou val EAafBav xwpa evtog TnG Xprnonc.

I. Inuavtikda Meyovota petd tnv Anén tng xpriong 2019

Katd to xpovikd Stdotnpa mou pecoAdfnos amod tn Anén tng xpriong 2019 péxpL KoL TNV nUepounvia éykpong Twv
CUVNUUEVWYV OLKOVOLILKWY KATAOTAOEWY SV £XEL TPOKU P EL KATIOLO ONUAVTIKO yla tnVv Etalpeia yeyovag, eKtog amd tnv
ekbnAwon ¢ navénuiag tou Lov COVID-19 (kopwvoiol) yla tnv onolia yivetal ektevéotepn avadopd otnv Evotnta A
Kol el61kOTEPQ 0TV TIapaypado «Aouroi kivduvol kot afeBatdtnteg».

A . Npoornrtikég, Kivduvol kat apeBatdtnteg
OL BeTIkEG MPOOTTLKEC TNG ETapeiog TEPNA ENEPTEIAKH EBPOY AE yia tnv emopevn xprion 2020 mopopévouv otabepég.

H Awoiknon otoxeVel TNV SLAOTIOPA TWV CXETIKWVY KLVSUVWV Kal TNV €£L0OPPOMNON TWV MLBOVWY EMUTTWOEWV ETL TWV
OLKOVOULKWY pHeyeBwv tn¢ Etatpeiag. Xto mAaiclo autd, mapakolouBel cuvexwg Kol cuotnUatikd tig e€elifelg otnv
EA\NVIKA olkovopia, CUVOMIAEL Kol oUVEPYATETAL HE XPNUOTOOLKOVOULKOUC TTAPAYOVTEG Kol €L8IKOUG OVAAUTEG TWV
SLEBvwv ayopwv Kat, PplokeTal og APEDH, CUVEXN KOL CUCTNUATLKA cuvepyaoia pe ta dtevBuviikd otedéxn tou Opilou
TEPNA ENEPTEIAKH otov omolo avrKel n stotpeia.



ATOTEAEOHA TNG AVWTEPW PEBOSELONG lval OTL N Etatpeia, katd tnv npepopnvia avadopdg Twv eTHOLWY OLKOVOULKWV
Kataotacswv, Statnpel tkavomonTikn kepalalokr enapkeLa, kepdodopia kat peuotdtnta, cuveyilel va ivot anoluta
OUVETNC EVOVTL TWV UTIOXPEWOEWY TNG TPOC MPOUNOEUTES, ANUOGLO, 0l0POALOTIKOUC OPYAVIOMOUC K.ATL. TILOTWTEG Kal
vAormolel pe emituyia To eMevOUTIKO TNG TPOYPOLLO, EVW TOUTOXPOVO SLAVEUEL LEPLOLO OTOUG LETOXOUC TNG.

OL paotnploTNTEG TNG ETALPELNG UTTOKELVTAL KOl 08 AAAOUG KvdUvoug Kal afeBaldtnteg, Omwe Kivouvo tng ayopac
(SlakupAvoelg ot cUVAANQYUATIKEG LOOTIUIEG, OTA EMITOKLA, OTLC TIUEG TNG OYOPAG K.ATL.), XPNHUOTOOLKOVOULKOUG
KWv&UVoUu¢ (MLoTwTLkO Kivduvo, Kivouvo peuoTtotnTag K.ATL.), AVELOAOYLKEG KAl KOLPLKEG GUVONKEC.

Mo TNV OVTLLETWIILON TWV XPNHOTOOLKOVOMIKWY KLVSUVWVY KAl TOV TEPLOPLOUO TNG OPVNTLKNG EMiSpacn¢ Toug ota
anoteAéopata, n Etatpeia mapakoAouBel TIG SLAKUUAVOELG TWV LETABANTWY TTOU EMNPEATIOUV TO KOOTOG KOLL TLG TIWANCELG
KOLL XPNOLUOTIOLEL T KATAAANAQ, KOTA MEPIMTWON MPOIOVTA, OMWG KATABECELG 08 TPATE(EG, EUMOPLKOUG XPEWOTEG KOl
TUOTWTEC, AOLTOUE AOyapLoCooUG ELOTIPAKTEOUG Kal TIANPWTEOUG, Xpeoypada, HakpompoBeopa kot Bpayxumpobeoua
Savela.

AkoAoUBwWG avaAveTal N eMiNTwon Twv BacKOTEPWY KIVEUVWV Kal aBeBALOTATWY OTLS SpaotnpLotnTes tn¢ Etatpeiag.

MwoTwTikog Kivéuvog
H Etaipela eAéyxel SLOPKWG TLG QTTALTAOELG TNG KOL EVOWUATWVEL TIC TIPOKUTITOUOEG MANPODOPILEG OTOV TILOTWTLKO TNC

€\eyyo.

To oUVOAO TWV ATALTACEWV TNG €TALPEiag adopd oTov eupUTEPO dNUocLo Topéa AAMEEN. H Etalpeia mapadoolakd,
AOYW NG dUOEWC TWV gpyactlwy tng, Sev ekTIOeTAL 08 ONUAVTLIKO TILOTWTLKO KIVOUVO QMO EUTIOPLKESG ATTALTAOELG, EKTOG
and kabuotepnoelg Twv slompafewv anod tov AAMEEM, Tou £X0ouvV TEPLOPLOTEL ONUOVTLKA HE TNV £dappoyr Tou
N.4254/14.

O TMOTWTIKOG Kivouvog ylo Ta XPNUATIKA SlaBéotpa Kal TG AOUMEG QMALTAOEL €ival xaunAog, dedouévou OTL ol
ocuvaAlaocopevol sival tpdmneleg e uPnAng noldtntog kepalatakn StapBpwaon, To SNUOCLO 1| ETALPELEG TOU EUPUTEPOU
dnuoclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLoTel O TTEPLOPLOUOC TWV EANELUUATWY OTO
cloTnUa Sloyxelplong TNG evépyelag, Omwe £xouv umooxeBel apuddleg apyéc kol dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvoc.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA yla Ta omtola £xouv mpaypatomnolnBel ot
anmapaitNTEG AMOPELWOELS eival UPNANAG TILOTWTLKIAG TTOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomnoteital, povo otnv EAAASa, cuvenwg Sev ekTiBetal o€ KIvOUVO GUVAANOYLATIKWY LOOTLULWY.

Ye OTL adopd oTIC CUVAANOYEG TNG ETALPELAC LE OIKOUG TOU £EWTEPLKOU, AUTEC YivovTal KATA KaVOVa e EUPWIAIKOUG
opuilouc O1mou To VOUILoUO SLOKAVOVLOHOU ELVOL TO EUPW KL WG EK TOUTOU gV MTPOKUTITEL GUVAANAYLATLKOG KIvOUVOG.

Kivéuvog enttokiou
H moAwtikn tng Etaipeiog eival va ehaylotonolel tnv €kBeon otov Kivbuvo emitokiov 6cov adopd otn pakpompoBsoun

Xpnuatodotnon tng Asttoupyiag tng. Ta pokpompoBeopa Saveta mou £xel AGPeL n etatpeia eival SAavela KupaLvOpevou
gTtokiov pe Baon to Euribor. H Etatpeia Sgv €xel ouvadel cupPacn avtaAlayng emtokiwv al\d mapakolouBei oteva
Vv e€€ALEN TNC AyOoPAC TWV ETILTOKIWY TIPOKELUEVOU Vo EMEUPEL OTIOU KPLOEl avaykaio.

AvdAuon gvaioOnoiog KlvdUvou EnLtokiou

Agev TPOKUTITEL EVALOONOLA TOU OIMOTEAECUATOG TNE XPAONG KABWE Kal TwV L8lwv Kepalaiwv oe pLa AoyLkn peta oA tou
£TLTOKIOU (HaKpompoBOeopou) tng taéew tou +/-20% (2018: +/-20%), dedopévou, otL to Euribor £xelL kaTaoTEL 0PVNTIKO,
KOLL CUVETIWC TtePLOPLlETAL OTO UNSEV YLa TIG AVAYKEC TOU TIPOCSLOPLOUOU TOU XPNATOOLKOVOULKOU KOoTouc. H ouvOrkn
outr v oAAATeL PeTA TNV edappoyn TG poavadepOeioag LETABOANC TOU ETILTOKIOU.
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OL aAAQyEG OTa ETLTOKLA EKTLULATOL OTL KvoUvTal o€ pia Aoyikr) BAon o€ oxéon e TG Tpoodateg GUVORKEG TNG aAyopdc.
H etatpeia dev ektiBetal o AAOUG KIVOUVOUC TIUWV ETUTOKIWY, | LETOBOAWV TIHWV XPEOYPAPWV TWV OMOlwV N TLUA
SLampayUaTEVUETOL O XPNUOTOOLKOVOULKA ayopd.

AvaAuaon KwwdUvou ayopdg
H Etatpeia, yla to XpNUOTOOLKOVOULKA TIEPLOUGCLAKA TNG OTOLXELO SeV eKTIBETAL OE KivOuvo ayopadc.

AvaAuon Klv8UvVou peuoTOTNTOG
H peuotdtnta tng Etatpeiag kplvetal LkavomonTikr, Kabwg, EKTOC Ao T UTIAPXOVTO XPNHATIKA Stabéotua, To ALOALKO

Mapko SnHLOUPYEL CUVEXELS, LKAVOTIOLNTIKEG XPNMATOPPOEC. OL KABAPEC XPNUATOPPOEC KATA TO 2019 amd AELTOUPYLKEC
Spaotnplotnteg avaABav oe 5.327 X\, eupw €vavtl 5.509 XA eupw to 2018. H Etalpeia Slaxelplletal TIG avaykeg
PEUCTOTNTAG ME TAKTIKO TOMELAKO TIPOYPOMUOTIOMO, TIPOOEKTIK TAPAKOAOUONoN Twv HAKPOMPOBECLWY
XPNHUOTOOLKOVOLKWY UTIOXPEWOEWVY Kol LeBodikr Slaxelplon Twv MANPWHWY TIOU Tpaypatonololvtal kabnuepva. Ot
QVAYKEC peuoTOTNTOC apakoAouBouvtal o€ Sladopeg XxpovikeG Lwveg, og kaBnuepvn kal eBdopadlaio fdon kabwg kat
0€ ULa KUALOPevn meplodo 30 nuepwyv. Ol aVvAYKEG PEUCTOTNTAC YLOL TOUC EMOLEVOUG 6 UNVEC KAl TO EMOUEVO £TOG
npocdLlopilovral pnviaio.

H Etatpeia Statnpet katabéoelg OPewe oe Tpaneles yia va KaAU P eL avAyKEG PEUCTOTNTAC YLa TIEPLOSOUG €wC 30 NUEPWV.

Nourtoi kivduvol kat aBeBatdtnteg

ALOKURAVOELG OVEHOAOYIKWV SESOUEVWIV

H Etalpela mapapével ekTeBelévn oTLg BpayUXPOVIEG SLOKUUAVOELG TWV AVEUOAOYLIKWY SeSOUEVWY, KATL OLWCE TTIOU dev
EMNPEALEL TNV LOKPOXPOVLA QMOSOTLKOTNTA TWV £PYWV TNG, KABWGE yLa TNV UAOMoiNoN Twv EMeEVEUCEWV TNG TPonyouvTal
EKTETAPEVEC PLEAETEC TTOU apOopOoUV OTNV LAKPOXPOVN CUUTIEPLOPA TWV MAPATIAVW SESOUEVWV.

Elé1kn avapopa oTi¢ EMMTWOELS TOU Kopwvoiou COVID-19

Elvat yeyovog otLn ekbnAwon tng mavdnuiog tou Lot COVID-19 (kopwvoiol) BpriKe TOUG TTOAITEC KoL TLG TIOALTIKEC NYECLEC
OAOU TOU KOGHOU EVTEAWC OTTPOETOLAOTEG VLA TNV AVTLLETWITLON TNG, YEYOVOG TTou 08rynae oAU ypriyopa otnv paydaia
gfamlwor t™¢ vooou Kal otnv Snuloupylo aloBnudatwv avaoddlelag kat Gpofou yla TNV TeAKn €kPacn Ttou
npwtodavol autol Galvopuévou.

H Etatpeia avtipetwnilel tov kivbuvo autd sdpoappolovtag TG TOALTIKEG Slaxeiplong kivduvwy tou Opihou TEPNA
ENEPTEIAKH. Noapd tov aidpviSiaopd, o OpAoC Kol oL €TAlpeleC TOU TNV CUVOETOUV QUEOWCG META TIC TIPWTEC
OVAKOLWVWOELG, KvROnke pe taxlTnTa Kal anodaclotikotnto, oxedlacse Kal ApXLoe AUECWS va UAOTIOLEL £va TTAGVO
METPWV KOLL EVEPYELWV LLE KUPLOUC OTOXOUG: TNV a.odaleLa Kal Tnv uyeia OAwv, Tov achaAr] EMAVATIOHTPLOUO TWV OTEAEXWV
TOU, OTIOU QUTO amalteital, TNV aflomoinaon Tng MAEoV oUyXpovn G TEXVOAOYLOC TNG TTANPOdOPLKAC YLO TOV TTEPLOPLOUO TWV
UETAKLVAOEWV Kol TOELSLWY 0To eAdyLoTo Suvatov, KaBwe Kal cUYXPOVWY, EVEALKTWY TPOTIWYV £pYACiog avaloya UE TIG
OTOMLKECG I ELOLKEC OVAYKECG OUAS WV pYAlOUEVWY, WOTE VAL UTIAPXEL AECH QVTATIOKPLON TNE ETALPE LG 0 KAOE amaltnon
OTOLOOONTIOTE OPYOVWTIKNG - AELTOUPYLKNG LOVASAG TNE ETALPLKAC SOUNC.

H apecdtnto Kal amoteAeopaTikotnTa TNG aviibpaong tou Opihou kot twv Etolpelwv mou Tov amaptilouv otnv
OVTLUETWTILON TNG Kpiong emPePaiwoe tv opBOTNTA OXESLAOHOU Kal edapUOYAG TOU OPyovVWTLKOU UOVTEAOU TOu
Ouidou, obudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc os emleypévo
SLevBOUVTIKO OTEAEXOG AVAAOYWE TNG LKAVOTNTOC /KL TNG ELSIKAG EUMELplog TTou evEEXeTal vo SLABETEL yLa ThV emiAuon
OUYKEKPLUEVOU TIPOBANHATOC, avelapTnTWE TNG BE0NG TOU KATEXEL OTNV OpyavwTIKH Sopn tou Opilou. O avalapBavwv
TO OUYKeKPLUEVO KaOnKov evepyel wg Project Manager, pe auvénuéveg s€ouoieg kol appodlotnteg, o 6 YmNPeoLakog
Mnxaviopdc urtoxpeolTal va Tov urtootnpilel kaB' OAn tnv dLdpkelo doknong twv kadnkoviwy tou. O Project Manager,
oe KoOnuepLvn emikowwvio pe tov MNpdedpo tou AY Kal 6molo dANo otélexog Tou omoiou emBupel TRV unoothpLen,
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EVNUEPWVEL AVOAUTLKA YLl TNV TIOPELOL TOU €PYOU TIOU €KTEAEL, Kol LLaLTEPA Yyl TOUG eVOEXOUEVOUC KIVEUVOUC TIOU
koAeltal va avtipetwriosl, e€aodalilovrtag tnv taxlutnta ANPng Twv anatoUUevwy anoPpAcewyv MPog EMITEVEN Tou
EKAOTOTE ETULOLWKOUEVOU OTOXOU.

NapdAAnAa, kot yia tnv Staadpdaiion tng Emyelpnolakig Zuvéxetag tou Ouihou otov omolo n Etalpeio oUPUETEYEL, TEONKE
o€ epappoyn ELOLKO TPOYPOLO TNAEPYOOLOC VIO ONUAVTLKO aplBUO £pyalOMEVWY KOL EK TIEPLTPOTINC EPYACLAG YLOL OO0UG
xpelaletal va BplokovTal ota KTNELO KOL TIG EYKATACOTACELS Tou Opilou. I18laitepn péptpuva SISETAL YO TOUC YOVELC
avnAIKwV TEKVWVY Kal yla 000U xpetalovtal augnuévn mpoooxn kot ppovtida.

H Aloiknon tou Ouilou otov omoio n Etatpeia cUUUETEXEL, O ypamth emkowvwvia tou Kupiou l.Meplotépn, Mpogdpou
tou AZ tng TEPNA ENEPFEIAKH kat MNpogdpou & AleuBuvovtog IupPoulou tng MEK TEPNA, mpo¢ to cUvolo Twv
epyalopévwy otoug Vo Opiloug, emiBeBaiwaoe, petafyd aMwy, Ta akolouba: «Agv MPETEL va EEXVALE, OUWG, OTL O
OUAOG pag amotelel Kal BAcLKO TUAWVO OLKOVOULKNG OQVATTUENG, €vioxuong tnG amaoxoAnong Kot othipleéng tng
€AANVLKNG olkovopiac. Exoupe, AoLmov, To XpEoG va avTamokplBoU e 000 KAAUTEPA UITOPOUE KOL OE AUTH TNV TPOKAN G,
TPoG O0PEAOG TWV EPYATOPEVWV HAG, TWV CUVEPYOTWY LG, TWV LETOXWV LOG KL TNG Xwpag pag. Kt auto Ba cuvexiooupe
VO KAVOUE KOL UTIO QLUTEC TLG CUVONKEC.

Owovopikol dopeic, SteBveig oikol afloAdynaonc, emevOUTEG KOl OLKOVORLKOL AVAAUTEG EKTLUOUV OTLTO 2020 TO TTAyKOCULO
AEN Ba kupavBel nepimou oto -4%, kat OTL Ba amattnBel ouvexng, uPNAOG pubuOg avamtuéng TouAdylotov yia dUo
XPOVLX WOTE val EMAVEABEL N TTAYKOCLO OLKOVOLA OTA PO TNG ETULSNMLKA G Kpiong eminmeda. H TEPNA ENEPTEIAKH rdn
aflomolel To KALPA EUMIOTOOUVNG TWV AyOopWV Kol €MEVOUTWY TPOC TNV EAANVIKN OLKOVOMLOL Kol TNV Apon Twv
TIEPLOPLOUWYV OTNV SLakivnon kedpalaiwv woTe va anmopakpUVEL Tov Kivouvo akupwong 1 emBpaduvong otnv uAomoinon
TOU €MeVOUTIKOU TPOYpAppatog tou Opilou. EmutAéov, n onuavitikn Spaoctnplotnta tou OuiAou oe ayopég Tou
e€wTepLkoU Kat Ldlaitepa otnv Bopela ApepLkr], CULBAAEL OTN SLOOTIOPA TWV OXETIKWY KIVEUVWV Kal oTnv e§looppomnon
TWV EMUMTWOEWV ETL TWV OLKOVOULKWV PeyeBwV Tou OuiAou, og mepimTtwon aotoxiag cUVEXLONG TNG TIOPELOC avAKapPNng
NG EAANVIKN G OLKOVOULaG.

Tuxov tétola e€€ALEN Ba urmopoloe va eMNPEACEL apvNTLKA TNV UAoTtolnon tou enevluTtikol mpoypappatog tou Opilou
otnv EANGSa kat va Suoxepavel, HeTafld GAAWV, TOUG OPOUC XPNUOTOSOTNONG TWV 6pACTNPLOTATWY TOU, KOBWE KAl TLG
OUVOANQYEC HPE TOUG TPOUNBeUTIKOUG olkoug Tou eloayopevou e€omAlopol. Ta avwtépw evdexopeva, ebocov
enaAnBeuBouv, elval Bavo va eMnpedoouv MPoowpLVA TV amodoTIKOTNTA TG eyxwplag Spaotnpldtntag tou Ouidou.
O kivduvog auTog eival YeviKog, LoYUEL yLa To cUVOAO TwV mapaywywv AMNE kal dev adopd povo otnv TEPNA ENEPTEIAKH.

H Aloiknon tou Opilou otov omoio n etatpsia cUPPETEXEL SnAwVeL Ta akoAouBa: 1) Tuxov kabuotépnon otnv eiompakn
TwV £008wv Twv Etalpewwv tou Opidou amo tov AAMEE Sev dalvetal onpepa otL pmopel va femepdoel thv afla
mapaywyng £EL pnvwy, Omw¢ cuvéRn oto mapeABov. Eviog tou 2020, plo kabuotépnon eiompaéng emi €L unveg Ba
SnULoupynosl, £€0TwW TPOOWPLVA, TOHELOKO Bépa blaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelakn
peuototnta tou Opidou otov omoio n Etalpeia cuppetéxel (299 ek. Eupw — tapelakwv Sdtabéotpwv 257 ek € Kol
Seopevpévwy kotabéoswy 42 ek. € tnv 31/12/219) emutpénel otnv Aloiknon va SLoXELPLOTEL TO evEEXOUEVO TAUELOKO
TPOPAN U e OXETIKA eVKOALD, Ywpig va StakopeL Tov pubuo ulomoinong Tou emMevSUTIKOU TPOYPAUUATOC. 2€ EPIMTWON
mou n kabBuotépnon femepdost TOug 6-8 prveg mopoywyng, N Aloiknon Oa ovampoypapuoTioEL TO TAGVO TwV
enevbUOEWY, TOV ETLXELPNUOTIKO KOL TOUELAKO TNG OXeSLAOUO £TOL WOTE va avTamokplBel ot auénUEVeg TOUELAKES
OVAYKEC KoL VO TIEPLOPLOEL TIC OPVNTLKEG OUVETIELEG OTO eAAXLOTO SuvaTtov. H eheyxouevn emiBpaduveon n/kal, Katd
neplmtwon, akVPwWaon MPOYPOUUATIOUEVWY eMevOUoewv Ba amodelxBel avamodeuktn edv n KaBuotépnon TG elompagnc
umepPel ta AoyLka OpLa Kal TIG TIPOKTLKEG AELTOUPYLOC TNG aYOpPAC.

AKOUO, OUWC, KL O pLo Tétola mepintwon, o Outhog otov omoio n Etalpeia cuppetéxel, Adyw pey£Boug, tkavotntog,
gUmELplag Ko amopaCLOPEVNG OTPATNYLKNAG, ELVaL ETOLLOG VO AYWVLOTEL yLa TNV SLatripnon tng NYETKAC Tou B£€on¢ otnv
oyopd twv AME Kot TNV CUVEXLON TN UTIEPOXN G TOU £VOVTL TOU QVTAYWVLOUOU.

©¢on tng Aloiknong eivat 6t dev eivar Suvatdv va ipoPAredBsi pe akpiPela molég Oa ival oL e€eAifelg oTnV MAYKOOULO
KoL TNV EAANVLKA oLlkovopia Kot va TipoodLloplotolv aUTEG Ttou Ba €xouv Tn peyoAUTEPN EMIMTWON oTNV AELToupyia, TNV
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XPNHUOTOOLKOVOULKN €TIS00N, TIG TAUELAKEG POEG KL TNV OLKOVORLKY B€on tng Etaupeiag kal kot eméktaon tou OpiAou
otov onolo n Etalpeia cuppetéxel. Emiong, n ev Aoyw emninmtwon &ev pmnopel, eni Tou mMopovTog, va TOCOTLKOTOLNOEL.
Qotooo, Aappavovtag umodn oAa ta mapanavw, N Aloiknon HepLUva yla t dtatipnon tng eUpuBung Aettoupyiag tng
otnVv eAANVLIKN eTKpATELR, EdappolovTag dtadilkaoieg cuvexouc evtomiopol Kot aloAdynong OAwv Twv KvdUVwv Tou
evbexopévwe Ba mpokUPouv oTo ApeTo PEAAOV. € QEDN, OUVEXN KOL CUCTNUATIKY cuvepyaaoia pe tov Risk Manager
KoL Ta SLteuBuvtikd oteAéxn tou Ouidou, n Aloiknon oxedlalel kat epapUolel HETPO OVTILETWITLONG KABE eviomi{Olevou
KWvOUVOU WOTE va TEPLOPLIEL TIC QPVNTIKEC TOU EMUMTWOELC OTov eAdxloto duvato PBabud. H opyavwtikn
QTMOTEAECUATIKOTNTO TOU OpiAou Kol N GUVEXAG MEPLUVA TNG ALolKNoNG va XpNOLUOTIOLEL Tt SLEUOUVTIKA TNG OTEAEXN KOTA
project kot el6KO BEpa, avAloya HE TNV amMAlTOUUEVN LKAVOTNTA KoL EUMELPLA, KAl aveEAPTNTO ATIO TNV ETALPELR OTNV
omolav EMLONUWE AVAKOUV, £Xouv dnuLoupynoEeL évav amodedelyéva LKOVO, EUEALKTO KAL OUMOTEAECUATIKO UNXAVIOUO
QVTLUETWTILONG KABe TuBavn ¢ Kpiong oe omoladnmote etatpeia Tou OpiAou Kat av epdaviotel. TNV BAoLKr AuThH apxn
odelleTal KaL n Adpeon avtidpaon NG Aloiknong Kol Tou oOVWTEPW KNXOVIOUOU Yl TNV QVILUETWIILON TNG ETULENULKNAG
Kplong pe ouveon, Puxpatuia Kol oTpaTnYLKA TIPOOTTITLKN.

QG TPOC TNV OLKOVOLKH Tou B€on, n Etaipeia, mapd TNV ULOTAEVN OLKOVOULKNA Kplon, KOTA TV nuepopnvia avadopdg
TWV €Towwv OwKovouLkwy Kataotdoswyv, oAAd Kal onpepa, Slatnpel tkavomolntikn kedbaAalakr endpkeLa, kepdodopla
KoL peuoTOTNTA Ko ouveyilel va eival amoOAUTA CUVETHG £VAVTL TWV UTIOXPEWOEWVY TOU TIPOG TIPOUNBeUTEG, dnudalo,
00 aALoTIKOUC OPYAVIGHOUC K.ATL. TILOTWTEC.

Katd to xpovikd Stdotnua mou pecoAdafnoe amoé tn AREn tng xpriong 2019 pExpL Kot TNV nUepounvia £€ykpLong Twv
CUVNUUEVWY OLKOVOLLLKWY KOTOOTACEWY &gV €XEL TPOKUYPEL Kapia onuavtikn {nuila, olte mpogkuPe mBavotnta yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnong Artdédoonc (“EAMA”)

O Opthog TEPNA ENEPTEIAKH, otov omoio evtaocoestal n Etaipla, xpnotpomolel EvaAlaktikoU¢ Asikte¢ Métpnong
Anodoong («EAMA») oto mAaiowo ¢ edappoyns Twv KateuBuvtnpwwy Mpappwv «EvaAlaktikol Aeikteg Métpnong
Anodoong» tng Eupwmaikng Apxic Kwntwv Aguwv kat Ayopwv (ESMA/2015/1415el) mou edappolovtal amd tv 3n
louAiou 2016 otoug EvaMlaktikouc Acsikteg Métpnong Anodoong (EAMA). H Etalpeia xpnolpomnoletl toug EAMA oto
mAaiolo ANPng amopAcewv GXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXESLOOMO TOU KOBWE Kal
yla tnv afloAdynon kot tnv dnuocicuon twv etudooswv tn¢. Autol ot EAMA efunnpetolv otnv KOAUTEPN KATavOonon Twv
XPNHOTOOLKOVOULKWY KOl AELTOUPYLKWY QIOTEAECUATWY TNG ETapelag Kal Tng XpNHATOOLKOVOULKAG TG BEang.

Ot evalhaktikol Seikteg Ba mpénel va Aapavovtal urmtdyn mMAvTa oe cUVOUAGCHO LLE TA OLKOVOULKA QTTOTEAECUATA TTOU
£€xouv ocuvtayBeil olpudwva pe ta AMXA kol os Kaplo mepintwon 6ev aviikabiotolv autd. Katd tnv meplypadn Twy
emudooswv tn¢ Etatpeiag xpnotpomnololvtal oL KATwOL SelKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mtpo TOKkwvV Ko popwv: eival évag Seiktng e tov omoio n Aloiknon g
Etatpeiag kpivel tnv Aettoupytkn amddoaon oTov Topéa SpaotnpLOTNTAC TNC. To otoweilo opiletal wg: KEpdn /(Inuieg) mpo
¢dopou eloodnparog, +/- KabBapd XpnUaTooKoVoULIKA amoTteAEopaTA, +/- ZUVAAAAYUOTIKEG AladopEG amoTipnong, +/-
AmoteAéopata anod cuyyevelg etalpeieg, +/- KEpdn/(Znuieg) amod nwAnon CUPPETOXWVY Kal Xpeoypadwv, +/- NpoPAedn
UTIOTIUNONG CUPHETOXWY, TIOYiWY, AMALTACEWV Kol Xpeoypddwv, +/- Képdn/(Znuieg) amod xpnUATOOLKOVOULKA HECA
OMOTLHWUEVA 0TV €VAoyN afia.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn ntpo tokwv, Ppopwv, XPNUATOSOTIKWV,
EMEVOUTIKWV ONOTEAEOUATWY Kot arntooPecewv»: O Seiktng umoloyiletal we: Képdn mpo tokwv kat ¢popwv (EBIT) +
ATIOOBECELG XPAONG EVOWHOTWY & GUAWV TtaylWwV OTOLXELWVY - 0vaAloyoUoEC aTn XPHoN AMOCPRECELS TWV ETILYOPNYHOEWV.
‘000 peyalltepoc o Seiktng tdoo Mo amoteAeopatiky ival n Asttovpyia tou topén SpaotneLOTNTAC. .

«MeplBwplo Miktou Képboug» sival €vag Seiktng pe tov omoio n Aloiknon aflohoyel TNV amodotTkoTNTA TWV
Spaoctnplotitwy tng Etatpeiog kat opiletal we moocootd Miktd kEpdog mpog tov KUkAo Epyactwy.

9



«KaBapod xpéog / (MAedvaopa)» sival évag Ssiktng pe tov onoio n Atoiknon kpivel tnv tapelokny O€on tneg Etapeiag o
KABe Xxpovikr otyur. To otolxeio opileTal wg To CUVOAO TWV UTIOXPEWCEWY ATO SAVEL PElOV T XpNUOTLKA SlabEotpa
uelov TIg SeopeVPEVEG KATABETELG.

«AQVELOKEG YIIOXPEWOELG TPOG ZUVOAO AmtaoxoloUpevwv Kepalaiwv» eival évag Seiktng pe Tov omoio n Aloiknon
afloloyel TNV XPNUOTOOLKOVOULKA HOXAsuon tng Etalpeiag. Q¢ Aavelakeg YMOXpewoelC OpilleTal TO GUVOAO TwV
BpaxumpoBeouwv Aaveiwv, MakpompoBeouwv Aaveiwv kot Twv MakpompoBeopuwy SaVELOKWY UTIOXPEWCEWY
TIANPWTEWV TNV EMOWEVN XpNon. Q¢ ZUvolo AntaoxoloUpevwy Kedpaaiwv opiletal to cuvolo Twv WBiwv kedpaAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV ONMO HLOOWOELG, TWV ETILXOPNYNOEWV HELWUEVO KOTA TO TOCO TWV
XPNHATIKWV SLaBeCiwY TTIOU SV UTIOKELVTAL OE OTIOLOSHTIOTE TIEPLOPLOKO XPriong i S€opeuon, MEpaV TwWV SECUEVCEWV
TIOU OUVGOEOVTAL [LE TOV SAVELOUO.

Jtoug KATwOL mivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «Meptbwpto Miktol Képbdoug» kat «Kabapo Xpgog/

MAeovaoua»:

EAMA 31n¢ AskepuBpiou 2019 31ng Askepuppiov 2018
KUkAog epyactwv 7.008 7.781
KaBapd képdn/(Inpisg) 3.749 4,581
AnooBéoelg (1.557) (1.557)
AnooBéoelg emyopnynoewv 593 593
XpNUOTOOLKOVOULKA €006 840 1.053
XpNUOTOOLKOVOULKA £€06a (676) (703)
AVOKTNOEIC  OUMOUELWOEWV/(OTMOUELWOEL)  QMOLTACEWY  Kalt

anoBepdatwyv - (5)
Dopog eLoodRaTog (860) (919)
Képbdn mtpo ¢popwv kat Tokwv (EBIT) 4.445 5.155
Képdn mpo dpopwv, ToKwv Ko anocBéccwv (EBITDA) 5.409 6.119
NepOwplo MiktoL KépSoug 31ng AskepPBpiov 2019 31ng AskepBpiov 2018
KUkAog epyactwv 7.008 7.781
Kbéotog nwAnoswv (3.200) (3.251)
MuwKTo KEpSOG 3.808 4.530
NeplOwplo MiktoL KépSoug 54,34% 58,22%
KaBapd xpéog / (mAedvaopa) 31ng AekepPpiov 2019  31ng AekepPpiou 2018
MakpormnpoBeopa Savela 30.398 11.020
MaKpOTPOBETEG UTIOXPEWOELG TTANPWTEEG TNV EMOEVN XPNON 1.182 3.023
Xpnuotika Stabéotua (20.916) (2.474)
AeOUEVUEVEG KATOOETELG (195) (2.060)
KaBapd xpéog / (mMAedvaopa) 10.469 9.509
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O belktng «Aavelakeg YOXPEWOELS TIPOG YUVoAo AmacyoloUpevwy Kepalaiwv» Katd to TéAog Twv xproswv 2019 kal
2018 £xeL wg €N¢:

MNooad o€ XA, € 31.12.2019 31.12.2018
MakpomnpoBeopa davela 30.398 11.020
MOaKpPOTIPOBETEG UTIOXPEWTELG TIANPWTEEG TNV ETIOLEVN XPHON 1.182 3.023
AQVELOKEG UTIOXPEWOELG 31.580 14.043
ZUvoho Wbiwv kepotaiwv 33.081 31.343
AQVELAKEG UTIOXPEWOELG 31.580 14.043
EmiyopnynoeLg 6.725 7.319
Mepikdé olvolo 71.386 52.705

Xpnuatika Stabéoipa 20.916 2.474

AeopeUPEVES KOTABEDELG 195 2.060
Mepiko oUvolo 21.111 4.534
Z0volo AntacyoAoUpevwyv KepaAaiwv 50.275 48.171
Aavelakég Yrioxpewoels / Z0volo Anacyoloupevwv Kepoahaiwv 63% 29%

2.161e¢ Metox£g kot Aoutég mAnpodopieg
H etawpeia amod tnv évapén tng €wg Kal onuepa Sev €xel mpoPel oe amoktnon WBwwv PeToxwv Kal Satnpel éva
umokataotnua otnv 8€on MutoUAa KeddAL tou Arjpou Ale€avSpoumoAng oto Nopo EBpou.

H. ZuvaAlayéc pe Tuvdedepéva Mépn
Q¢ ouvdedepéva pépn katd to A.A.M. 24 voouvTtal, BUYyOTPLIKEG ETALPELES, ETALPELEG e KOLVO LOLOKTNOLOKO KABECTWS

n/kat Atolknon pe tnv Etalpeia, ocuyyevelg pe autnv etatpeieg, kabBwg kal n untplkn Etatpeio kat ol Buyatplkég TG
untpkng Etalpelag, emiong ta péAn tou AlolkntikoU upBouAiou Kal Ta AlolknTikd oteAéxn tng Etatpeiag. H Etalpeia
nipopnBevetal and ta cuvbebepéva Pépn ayabad kal UTtnpeoieg, evw Kal n dLa mpopnBelel ayabd KoL mapEXEL UTINPECLEC
o€ QUTA.

31-Aek-2019

Ayopéc/E€oda MuwAnocig/Ecoda  Amoutriosl YMOXPEWOEL

MnTtpLKA 2.336 837 23.752 1

Nound cuvdedepéva pépn 36 43 56 3

Baolkd S1olkNTIKA oTeEAEXN 159 - - -

Z0volo 2.531 880 23.808 4
31-Aek-2018

Ayopéc/E€oda MuwAnocig/Ecoda  Amoutriosl YMOXPEWOEL

MnTpLKA 9.339 995 21.120

Nound ouvdedepéva pépn 35 - - 3
Baolkd S1olknTKA oTteAEXN 133 - - -
Z0volo 9.507 995 21.120 3
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Ot cuvorhayég pe ta ouvdedepéva uépm yuo 7o 2019 avaidovrol TopakaTo:

, , , Ayopéc/ NwARosg/ , ,
ZuvaAay€g ue ouvdedepéva uépn Efoba Ecoba AMaLTAOEL | YTOXPEWOELS
ApolBég ouvtripnong AwoAtkoU Mapkou
(TEPNA ENEPTEIAKH ABETE) 325 0 0 0
Nourtéc apotBéc (TEPNA ENEPTEIAKH
ABETE) 1 0 0 1
‘Eooda tékwv OpoA.Aaveiwv (TEPNA
ENEPTEIAKH ABETE) 0 837 23.752 0
Méplopo (TEPNA ENEPTEIAKH ABETE) 2.010 0 0 0
‘Eooda tokwv OpoA.Aaveiwv (AEATA
AZ10Y)) 0 0 3 0
Nound AnoB<pata (ENEPTEIAKH
JEPBOYNIOY AE) 0 43 53 0
MpounBeleg NAekTPLKAG evépyetag (HPQN') 36 0 0 3

ABAva, 1 AtrpiAiou 2020

O Mpodedpog AZ

lrewpylog Aypadlwing

AZ 074349
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Q GrantThornton

An instinct for growth’

1. ‘EKOEXZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

Mpoc touc Metdxouc tne Etapeiac TEPNA ENEPTEIAKH EBPOY ANQNYMH ETAIPEIA

‘EkBeon EAéyxou eni twv Owovoulkwv Kataotaoewv
fvaun

‘Exoupe eAEYEEL TIG CUVNUUEVEG OLKOVOULKEG KATOOTACELS TNG Tatpeiog TEPNA ENEPTEIAKH EBPOY ANQNYMH ETAIPEIA
(n Etaipela), oL omoieg anoteAovvtal and TNV KOTAOTACN XPNHUATOOLKOVOULKAG B€ong tng 31ng AekepBpilou 2019, tnv
KOTAOTAON OUVOALKOU €L008AUATOC, METABOAWY Olwv KePaAaiwv Kol TOUELOKWY POWV TNG XPHOEWS TIou €Ange TNV
nuepopnvia aut), kabwg kot TepiAndn oNUOVILKWY AOYLOTIKWY apxwv Kot HeBOSWV Kol AOLMEG EMEENYNUATLKES

mAnpodopiec.

Katd Tn yvwun HaG, ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TTapoucLalouv eUAoya, amo kabe ouowwdn damoyn, tnv
olKOVOULKH Béon tng etalpelag TEPNA ENEPFEIAKH EBPOY ANQNYMH ETAIPEIA katd tnv 31n AeskepPplou 2019, tn
XPNHUOTOOLKOVOULKN TNG EMIS00N KAl TIC TAUUELOKEG TNG POEC VLA TN XPrion Tou €Anée TNV NUEPOUNVIO QUTH CURPWVA LE
ta Atebvn Npotuma XpnuaToolkovopkng Avadopdg, Omwe autd £xouv uloBetnBel amno tnv Eupwnaikn Evwon.

Bdon yvapng

Alevepynoape tov £Aeyxo pag ocludwva pe ta Alebvi Mpotuna EAEyyou (AME) OnMwe autd €Xouv evowpatwdel otnv
EMnvikr) NopoBeola. Ot euBiveg pog, cupdwva LE TO MPOTUTIOL QUTA TIEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNG
£€kBeonc pag “EuBUVEC EAEYKTN YLO TOV EAEYXO TWV OLKOVOULKWYV Kataotdoswv”. Elpaote avegdptntol anod tnv Etalpeia,
KoBOAn tn Sldpkela Tou Sloplopoy pag, cUpdwva pe tov Kwdika Asovtoloyiag yia EmayyeApatie¢ EAsykTéG TOU
ZupPouliou AleBvwv Npotunwv AsovtoAoyiog EAeykTtwy, OMWE auTog £Xel evowpatwBel otnv EAANvik NopoBeoia katl
TIC amaltoelg Seoviohoylag mou oXeTi{ovial e TOV EAEYXO TWV OLKOVOLILKWY KATAOTACEWV otnv EAAGSQA Kol €Xoupe
EKTIANPWOEL TIC OEOVTOAOYIKEG HAG UTIOXPEWOELG CUUPWVA HE TIC QMALTHOELS TG LoxYUouoag VouoBeolag Kal Tou
npoavadepopevou Kwdika Asovtoloyiag. MoTteUoUUE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOULE ATIOKTHOEL (VAL EMOPKN
KoL KOTAAANAQ va mapéxouv BAcn yla TN YVWHN Hog.

EuBUveg TnG 810iKNONG EML TWV OLKOVOULKWV KOTAUOTACEWV

H Sloiknon £xeL tnv euBUvVN yla TNV KATAPTLON Kol eDAOYN TTOPOUCLACH TWV OLKOVOULKWY KOTAOTACEWY cUdwva LE Ta
AMNXA onw¢ avtd £xouv vLoBetnOel amnod tnv Evpwmnaikn Evwon, Omwg Kot yLo eKelveg TIg SIKALSEC eowTtepLkol eAEyyou
mou n dloiknon kaBopllel wg anapaitnteg, wote va kablotatol Suvatr n KATAPTLON TWV OLKOVOULKWY KATOOTACEWV
anaMaypévwy amno ouolwdeg apalpa, ov odeiletal eite o andtn site oe Adboc.

Katd TV KATapTLon TwV OLKOVOULKWY KATAOTACEWV, N Sloiknon gival umeBuvn yia tnv afloAdynon tng LKavotntag tng
Etalpeiag va ocuvexlosl tn SpactnplotnTd TG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOla TEPLMTwon, Ta Ouata mou
oxetilovtal pe TN ouvexl{Opevn §paoTnpLOTNTA KAl TN XPAON TNG AOYLOTLKAC 0pXNG TNG CUVEXLIOUEVNC SpaoTnpLoTnTag,
£KTOG KalL AV n Sloiknon eite mpotiBetal va peuotormnolnost tnv Etalpeia i va Stakopel tn Spaoctnpldtntd tng n dev £xel
GAAN peOALOTLKNA EVOANOKTLKY ETUAOYT ATO TO VOl TIPOPEL G 'AUTEC TIG EVEPYELEG.
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Q GrantThornton

An instinct for growth’

EuBUveg eAEYKTN YL TOV EAEYXO TWV OLKOVOLLLKWV KOTOOTACEWV

OLotoyol pac ival va amoKkToou e eUAoyn SLoPAALoN YL TO KATA TTOCO OL OLKOVOULKEG KATAOTACELG, GTO GUVOAO TOUG,
gival anaA\aypéveg and ouolwdeg opaApa, mou odelletal gite og amdtn site oe AdBog kal va ekdwoou e €kBean
gAeykTn, N omoia mMepAaBAVEL TN yVwHN pag. H ebAoyn Staodpaiion cuviota StaohdaAion uPpnAou smumédou, alAd Sev
glval eyyunon otL o £\eyxog mou Slevepyeital cupdwva pe ta AME, Omwe autd €xouv evowpatwBel otnv EAAnviKA
NopoBeoia, Ba evtonilel mavta éva ouvolwdeg opaipa, otav autd umapxel. Ipaipata duvatat va mpokupouv amd
amnatn f ano Aaboc kal Bewpouvtal ouclwdn otav, LEHOVWHEVA 1) aBpoLoTIKA, Ba prmopouaces eUAoyA VA AVAPEVETAL OTL
Ba emnpéalav TLG OLKOVOULKEG AMOdATELS TWV XPNOTWVY, Tou AapBavovtal pe BAon QUTEG TLG OLKOVOULKEG KOTAOTAOELG.

Q¢ kaBrkov tou gAéyxou, oUpdwva e ta AME onwg autd €xouv evowpatwBel otnv EAANvikn NopoBeoia, aokoUpe
ETAYYEALATLKN KPLon Kol SLatnpoUpe eEMayyeAUATIKO OKEMTIKLOMO KaB’ OAn tn Sldpkela Tou eAéyyou. Emiong:

e Evromiloupe kal aflohoyoupe Toug KvdUvoug ouclwdoug OPAAUATOC OTLG OLKOVOULKEG KOTOOTAOELS, TIoU odelAeTal
elte oe anatn eite oe AdBog, oxedlalovtag Kol SLevepywvTag EAEYKTIKEG SLASIKAGLEG TTOU AVTATIOKPLVOVTAL OTOUG
KLv6UVOUC aUTOUG KL ATTOKTOULE EAEYKTLKA TEKUNPLOL TTIOU ELvVaL ETTAPKNA KOl KATAANAQ yLa va Ttapgxouv BAch yLa Tt
yYVwin pag. O kivduvoc pn evtoniopol ouolwdous opalpatog mou odpeiletal og anatn eivat uPpnAdtepog and autov
mou odeidetal oe AdBog, kaBwg n amdtn pmopsl va eUMEPLEXEL oupmalyvia, mAactoypadic, £O0KEUPEVEC
napaleiPelg, Peudeic dtapePaiwoels ) mapdkapPn Twv SIKASwv ecwteplkol eAEyxou.

o KatavooUpe TG SIKALSEC E0WTEPLKOU eAEyXoUu TOU OXETI{oVTaL E TOV £AEYXO, LE OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadlkaowy KATAAANAWV  ylo TIG TEPLOTAOELG, OAA OxL Me OKOMo TN OSlatunwon yvwung emni tng
OMOTEAECUATLKOTNTAG TWV SIKALS WV ec0wTepLKOU eAEyXou TNG ETatpeiag.

e AfloloyoUpe TNV KATAANAGTNTO TwV AOYLOTIKWY apXwv Kal HeBOSwv mou xpnoLpomnolnénkav kat To eUAoyo Twv
AOYLOTLKWV EKTIUAOEWVY KL TWV OXETLKWY YVWOTOTOLHOEWVY TIOU €yLvay amod tn dloiknon.

e AmodalvopooTe yla ThV KAataAAnAdtnta tng Xprnong amo tn Stolknon tng AoyLoTIKAG apXNS TG ouvexllOPeVNG
SpactnplotTnTOC Kol Pe BAon T EAEYKTIKA TEKUNPLO TIOU OITOKTAONKAV yLo TOo €AV UTIAPXEL ouclwdng afepatotnta
OXETIKA e YEYOVOTA I 0UVONKeG ou Umopel va umodnAwvouv ouctwdn afeBfaldtnTta wg MPOC TV LKAVOTNTA TNG
Etalpeiag va ouveyiosl Tn dpaotnplotntd tng. Edv cupmepdvoupe otL udiotatal ovolwdng apfePfatotnta, sipaote
UTIOXPEWHEVOL OTNV EKBECN EAEYKTI VO EMILOTHOOUE TNV TIPOGCOXI| OTLG OXETIKEG YWWOTOMOLOELG TWV OLKOVOULKWV
KOTOOTACEWY I €AV QUTEG OL YVWOTOTIOINOELG €lval aAVeMapKelg va SladopomoLjcovpe tn yvwun pag. Ta
CUUTEPAOUATA HaG Baoilovtal oe EAEYKTIKA TEKUAPLO TIOU OTOKTWVTAL HEXPL TNV NUEpOUNVia TNG £kBeong eAeyKTn.
Qot600, LEAAOVTLKA yeYOVOTa | CUVONKEG eVEEXETAL va £X0UV W¢ amotéAsopa n Etalpeia va madoel va Aettoupyetl
w¢ ouveyllopevn dpaoctnpLotnTa.

e AflohoyoUpe TN OUVOALK Tapouciaon, TN SO KAl TO TEPLEXOUEVO TWV OLKOVOLLKWY KOTOOTACEWY,
CUUTEPAAUBAVOUEVWY TWV YVWOTOTIOLNOEWVY, KABWE KOLL TO KOTA TTOGO OL OLKOVOULKEC KOTOLOTAOE LG OTELKOVITOUV TLG
UTIOKE(EVEG CUVOANQYEC KOL TOL YEYOVOTA LLE TPOTIO TIOU ETILITUYXAVETAL N EUAOYN Ttapouciaonh.

Metafl aAMwv Bepdtwy, kowvomoloUpe otn Sloiknon, To oxeSlalopevo eUPOG KAl TO XPOVOSLAYPOULA TOU gAEYYOU,
KOOWE KOl ONUOVTIKA EUPNUOTA TOU €AEyXOU, CUUTIEPIAQUPBOVOUEVWY OTOLWV ONUAVTIKWY eAeiPewv otig SIKALSEG
£0WTEPLKOU eAEyyoU evtomiloupe KOTA TN SLAPKELD TOU EAEYXOU HAG.
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'EkOgon eni AAAwv Nopkwv kot KavovioTtikwv Anattrioewv

AapBavovtag uroyn otL n Sloiknon £xeL TNV guBLVN yla TNV KOTApTLon the EkBeong Aloxeiplong tou Alolkntikol
JupBouliou, kat’ edpappoyn Twv Stataswy tng mapaypadou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, GNUELWVOULE
ot

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou Atolkntikol JupBouliou €xel kataptioBel cUUdwWVA UE TIC LOXUOUOEG
VOULKEG armattroelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTHG QVTLOTOXEL HE TIC OUVNUUEVEC
OLKOVOULKEG KOTAOTACELG TNG Xpong ou €An&e tnv 31" AekepPBpiov 2019.

B) Mg Bdon tn yvwaon TOU OTMOKTHOAUE KOTA TO EAey 0 pag, yla tnv staipeia TEPNA ENEPTEIAKH EBPOY ANQNYMH
ETAIPEIA kat to meplpaArlov tng, Oev €xoupe eviomioel ououwdelg avakpipeleg otnv EkBeon Alaxeiplong tou
ALolKNTIKOU TN ZupBouAiou.

ABnva, 1 Arptiou 2020
H Opkwtdg EAeyktn¢ AoyLoTng

EAévn ItepeomouAou
A.M. 2.0.E.A. 42221

O GrantThornton

An instinct for growth’

Opruwrol EAeycrts Z0yBoulor Emyupdotiov
Zeglpou 56, 17564 Nakad Sdnpo
AM. IOEA 127
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TEPNA ENEPTEIAKH EBPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMNOY EAH=ZE THN 31H AEKEMBPIOY 2019
(1 lavouapiou - 31 AekepBpiouv 2019)

T0pdpwva pe ta Aebvn NMpdtuna Xpnpoatootkovopukng Avadopds (ANXA), we £xouv uloBetnBei anod thv Eupwnaiki
‘Evwon

Ol ouvnupéveg OkovoukEG Kataotaoelg eykpibnkayv armd 1o Atotkntikd ZupPouAio tng TEPNA ENEPTEIAKH EBPOY AE tnv
1n AnplAiou 2020 kat €xouv avaptnBel oto Sladiktuo otnv nAektpoviky SlelBuvon www.w-evrou.gr oM@ Kol oTo
www.terna-energy.gr 6mou kal 6a mapapeivouv otn 61dBeon Tou emevduTIKOU Kowvou.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIFHTIKO

Mn kukAodopoUv evepynTikO

Acwpata ayla otolyeio

Evowpata mayla otolxeia

JUMUETOXEG O BUYATPLKEG

NOUTEG LOKPOTIPOOECEG ATIALTH OELG
Z0voAo un KUKAOOpPOoUVTOG EVEPYNTLKOU

KukAodopoUv evepynTtiko

AnoBéuarta

EUTTOPLKEG QUMALT OELG

ATQLTH OELG ATIO CUMPBACELS E TIEAATEG
MpokataBoAEG Kol AOLTIEG ATALT OELG
Xpnuoatikd Sltabéotua

20voAo KUKAOOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepAAara anoSLEOUEVA OTOUG LETOXOUG TNG NTPLKAG
MeToxLKO KedAAaLo

Awadopd uTEp TO ApTLO

AmoBepatikd

YrioAoumno KepSwv £1¢ VEO

Z0volo Wiwv kepalaiwv

MaKpOTPOOECLEG UTIOXPEWOELG
MakpormnpoBeopa davela

Noumég mpoPAEYELG

Emuyopnynoelg

AvaBoAAopeveg GOPOAOYIKEG UTIOXPEWOELG
20VOAO HOKPOTIPOOECWY UTIOXPEWCEWY

BpoXUTPOOECLEG UTIOXPEWOELG

MpounBeutég

MOoKPOTIPOBECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XProN
AeS0UAEUPEVEG KOL AOLTIEG BPaXUTIPOBEGHEG UTIOXPEWCELS
Dbpog €LoOSAATOG TTANPWTEDG

20volo BpaxunpOOEoUWV UTIOXPEWCEWY

20VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDANAIQN

Inueiwoc

0 N oy

10
11
12
13

14
14
15

16
17
18
21

19
16
20

31.12.2019 31.12.2018
123 134
17.526 19.072
9.873 9.873
18.253 20.985
45.775 50.064
96 135
2.466 2.586
709 564
5.765 2.263
20.916 2.474
29.952 8.021
75.726 58.085
3.000 3.000
8.298 8.298
10.309 9.486
11.475 10.558
33.081 31.343
30.398 11.020
1.029 972
6.725 7.319
2.800 3.585
40.953 22.895
112 103
1.182 3.023
146 173
252 547
1.692 3.847
42.645 26.743
75.726 58.085

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

ZuveX{OuEVEG SPAOTNPLOTNTEC
KukAog epyaoiwv

Kbéotog nwAnoswv

MKt KépSOG

‘E€oda Sloiknong kat dLabeong
Nound é00da/(£€06a)
AnoteAécpata eKHETAAAELONG
XpNUATOOLKOVOULKA €008
XpNUOTOOLKOVOULKA £€06a
Képdn npo ¢opou elocodpatog
D bpog eLoodrpatog

KaBapd képdn xpriong

Nound ouvoAkd elcodnpata

ZTOLXELO IOV OVOLKATOTALGGOVTOL LETAYEVECTEPA OTA
anoteAéopata

ZUYKEVTPWTLKA OUVOALKA EL008 LT XprioNG

OL CUVOBEUTIKEC ONUELWOELG ATIOTEAOUV OVATTOOTIOOTO MEPOG AUTWV TWV ETrolwv Otkovopikwy Kataotaoswv.
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Inueiwon

22
23

24
24

25
25

21

01.01 - 01.01 -
31.12.2019 31.12.2018
7.008 7.781
(3.200) (3.251)
3.808 4.530
(34) (9)
671 629
4.445 5.150
840 1.053
(676) (703)
4.609 5.500
(860) (919)
3.749 4.581
3.749 4,581




TEPNA ENEPTEIAKH EBPOY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOUELOKEG POEC OLTLO AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo ¢popou eLcodpartog

AVOTTPOOPUOYEG YLOL TNV CUUQWVIX TWV KaGapwVv powv amo
A&LTOUpPYLKEG 6pATTNPLOTNTES

ATMOOBECELG AOWUATWY, EVOWHUATWY TIAYLWY CTOLXELWV KL
SLKOLWLATOG XPrioNG TEPLOUCLAKWY oToLxElwv

AmooBEaoeLg EMLYOPNYNOEWV

ATIOELWOELG

Tokol kat cuvadr €coda

TokoL KaL Aoutd XpnOTOOLKOVOULKA £€06a

Nertoupyko képbog tpo petapoAwv touv kedpaAaiov kivnong

(AUgnon)/Meiwon os:

AnoBéuata

EUITOPLKEG QMALTA OELG OO OU UPBACELG [UE TIEAATEG
MpokataBoAEg kot AoEG BpayuUTPOBECEG ATIOLTH OELG

AU&non/(Meiwon) os:

MpounBEUTEG KAl UTIOXPEWOELG ATIO CUMPBACELG e TIEAATEC
AeS0OUAEUPEVEC KOL AOLTIEG BPaXUTIPOBDECEG UTIOXPEWOELS
MAnpwuUEG pdpou eloodrUaTOg

KoBap£ég TAHELAKEG ELOPOEG AMO AELTOUPYLKEG SPACTNPLOTNTEG

TOLELOKEG POEC OTIO EMEVSUTLKEG SpaoTNPLOTNTEC
Tokol kat cuvadr €coda elompayBévta

XopnynBévta daveia

KaBapég Tapelakég (EKpoEG)/ELopoég amd eMeEVOUTIKEG
SpaotnpLotnTeg

TOELOKEG POECG OLTIO XPNILOTOOLKOVOMLKEG SpAOTNPLOTNTES
Elompagelg yia pakponpoBeopa daveia

MANPWUEC yla pakpompoBeopa Saveia

Meplopota mAnpwOévta

Tokot MAnpwBEvteg

KaBapég Tapelakég elopoEc/(EKpoEC) and XpnLoTOOLKOVOULKES
SpaotnpLotnTEC

KaBapn avénon/(peiwon) xpnratikwv Stabeoipwv
Xpnuotika Stafgoipa otnv apxn Ths Xprnong
Xpnpoatika Stabgoipa ato TEAog TG Xpong

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TwV ETolwv Okovoulkwy Kotootaoewy.

19

56
18

25
25

14
14

01.01 - 01.01 -
31.12.2019 31.12.2018
4.609 5.500
1.557 1.557
(593) (593)
- 5
(840) (1.053)
676 703
5.409 6.119
39 (17)
(26) (782)
1.862 586
8 (30)
(25) (36)
(1.939) (332)
5.327 5.509
710 102
(2.503) -
(1.793) 102
31.495 -
(13.875) (2.775)
(2.010) (9.000)
(703) (657)
14.907 (12.432)
18.442 (6.822)
2.474 9.295
20.916 2.474




TEPNA ENEPTEIAKH EBPOY A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

Met?xu(é Aladao?d UTEP TO AnoBepaTiké Yru,')homo ' stvolo
KkepAaAalo apto KEPSWV £LG VEO
1n lavouapiou 2018 3.000 8.298 8.847 15.616 35.761
KaBapd képdn meplodou - - - 4.581 4.581
Nound ouvoAkd eLcodnpata
ZUYKEVTPWTLKA OUVOALKA EL00S LT TTEPLOSOU - - - 4.581 4.581
IXNUATIOUOG QMOOEUATIKWV - - 639 (639) -
Alavour HEPLOUATWY - - - (9.000) (9.000)
ZuvaAAay£G LLE LETOXOUG TNG ETALPELaG - - 639 (9.639) (9.000)
31ng AskepuPpiov 2018 3.000 8.298 9.486 10.558 31.342

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood o xALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

MeToxIKO Awadopa unép to YnioAouno

kedalaro aptio AnoBeparika KEPSWV £1G VED Z0vodo

1n lavouapiouv 2019 3.000 8.298 9.486 10.558 31.342
KaBapd képdn meplodou - - - 3.749 — 3.749
Nound ouvoAkd eLcodnpata

ZUYKEVTPWTLKA OUVOALKA EL008M LT TTEPLOSOU - - - 3.749 3.749
IXNUATIOUOG OMOOEUATIKWV - - 822 (822) -
Alavour HEPLOUATWY (2.010) (2.010)
Zuvallay£g pe Metoxoug TnG Tapeiag - - 822 (2.832) (2.010)
31n¢ AskepPpiov 2019 3.000 8.298 10.309 11.475 33.081

OL CUVOBEUTIKEG ONUELWOELS ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwv OKOVOULKWY KATOoTAoEwWV.
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «TEPNA ENEPTEIAKH EBPOY AE» mponABe amd petatpomn tng ndn umapyxoucog opoppUBuou etatpeiag « TEPNA
ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH EBPOY OE» cUpdwva He TI¢ SLaTAEELS
tou N.2166/1993 Kkat eykpLtikic amodoong 9938/12.05.2005 tng Nopapyiag ABnvwy (DEK 3070/19.05.2005). H etawpsia
£€xeL Ap. M.A.E. 58582/01/B/05/184 kat Ap. TEMH 6307601000. H £6pa tn¢ etatpeiag eival otnv ABrAva, 066¢ Meooyeiwv
85 kat n dtdpkeLla tng eival 50 €tn, SnAadn péxpt 12.05.2055.

O OKOMOG TNG €Talpela lval N KOTOOKEUN KOl €KUETAAMEUON MOVASWY ALOALKAG EVEPYELAC KOL I CUUUETOXH OE
ETUYELPNOELG TTIOU ETULELWKOUV TOV QUTO 1) mapedEPr OKOTO.

ZUMPWVA HE TO KOTAOTATIKO, OKOTIOG TNG eTaLpEiag eival:

H avaAnyn kat ektéleon maong ¢dvoswg Texvikwv Epywv, Anpoociwv, ISLWTIKWY KAl YEVIKA VOULKWY TPOCWTIWV I
OPYOAVIOHUWV I CUVETALPLOPWY Ttdong dpuoswc otnv EAAGSa ) To e€wteptkd. H Kataokeur), Eykatdotaon, Asettoupyia Kot
ExpetaAeuon Movadwv Napaywyrng HAeKTpLKNG evépyelag amo Avavewolpeg MNnyég Evépyelag (A.N.E.) cupdwva pe TG
Slatdtel Twy vopwv 2244/1994, 2773/99, 6mwe LoxUOUV CrUEPA KO OTIWG TUXOV TpomomnotnBouv oto HEANoV aANG Kat
UE omoleodnmote AAAEG SLATAEELG VOUWY ETUTPEMETAL N KATAOKEUT), EYKOTACTAOHN, AELTOUPYLQ, EMLOOTNON, EMLXOPHYNON
Kol eKPeTAAAELON Movadwv Mapaywyng HAekTplknG evépyelag. H avaAnyn kot ektéAeon maong ¢UCEWG UEAETWY,
eTUPAEPEWV KOL EPELVWV.

H Aettoupyia tou ALoALkoU TapKou tng etatpelag Eekivnoe evtog Tou 2006.

Ot cuvnuuéveg OlkovouikéG Kataotdoelg tng 31ng AekepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 kol UTIOKELVTOL OTNV OPLOTLKN £€ykplon NG Fevikng Zuveéleuong twv PeTOXwWv, eival 6 Slabéotpeg oto
enevBUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kat tnv LotooeAida tng Etalpelog oto
Sladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotaoelg t¢ Etalpeiag evomolouvtal pe tn HéEB0SO NG OAKAG €vomoinong oTig
gvorolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omoia eival eykateotnuévn otnv EAAGSa Kal
NG omolag To MoCooTO CUUUETOXNG otnVv Etalpeia tnv 31/12/2019 avépyetal o 100% (31/12/2018: 100%).

NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNPUEVEG OLKOVOULKEG KATAOTAOELG TNG Etatpeiag tng 31ng AskepBplov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 sivatl cUpPwveg pe to AteBvr) MpodTuma XpNHATOOLKOVOULKAG
Avadopdg (AMXA) mou €xouv ekdoBel amod tnv Emitponny AeBvwv Aoylotikwv Mpotumwyv (IASB), kabBwg kot Twv
Alepunvelwv toug mou €xouv £kboBel amd tnv Emttponn Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n Askepppiouv 2019. H Etatpeia edpapuodlel oha ta Alebvi Aoylotikd Mpotuna (AAM), Ta
Atebvn Mpotuma Xpnuatoowovoplkng Avadopac (ANXA) kal tig Alepunveieg Toug ou €xouv edapHOY OTLC EPYAOILEG
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Twv omolwv TapoucLaletol mapakdtw otn Inueiwon 4, €xouv
edapuooTel pHe cuVETELD 08 OAEG TIC TAPOUCLAlOUEVEC TIEPLOSOUC.

A. Zuvéyion Spaotnplotntag
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(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

H dwoiknon tng Etalpeiag ektipd otL n Etalpeia Stabétel emapkeic mépoug mou StaohaAilouv TNV opaA} CUVEXLON TNG
Aewtoupylag tN¢ we “Buwotpun Owkovopikn Movada” (Going Concern) oto mpoBAEY LU0 HEANOV.

Elval yeyovoc otL n ekbnAwon tng mavdnuiag tou COVID-19 (kopwvoiol) BprKe TOUC TTOAITEG KoL TLG TIOALTLKEG NYEOieg
OAOU TOU KOGHOU EVTEAWC AMIPOETOLMOOTEC YL TNV AVTLLETWITLON TNG, YEYOVOC TTou 081 ynoe oAU ypriyopa otnv paydaia
g€amlwon tng vooou Kat otnv dnuloupyia atodnuatwy avaodpaielag kat poBou yia tnv TeAkr EKBacn Tou MpwTodavolg
autol ¢atvopévou. H Etatpeia kat o Opdog TEPNA ENEPTEIAKH otov omoio evidooetal KwhBnke pe Taxutnto Kot
amodaoLOTIKOTNTA, OXESLOOE KOl APXLOE AUECWC VA UAOTIOLEL £va TTAAVO PETPWV KOL EVEPYELWV Kol yLo T dtacdaAion
™G uyelag oAwv twv epyalopévwv kat Tn Stachaiion tng Emyelpnolakng tou Zuvéxelag. H Aloiknon HepLUvA yLa tn
Satrpnon g eVpLBUNG Asttoupylag TG otnv eAANVIKN eTUKpATELa, epappolovtag SLadlkaoie¢ ouVEXOUG EVTOTILOUOU
Kol afloAoynong OAwv Twv KwoUvwv Tou evbexouévwg Ba mpokUPouv oto aueco MEMov. H opyavwtiki
anoteAeopatikotnta Tou Opidou €xel Snuloupynoel €vav amobeSelypéva LKOVO, €UEALKTO KOL OTOTEAECUATLKO
MNXOVLIoUO avTLMETWTILONG KABe TBavig kpiong os omoladnmnote etalpeia tou OpiAou Kat av epdavioTeL.

QG mPoC TNV OLKOVOULKNA TN B€0n, n Etatpela, mapd tnv uLOTAUEVN OLKOVOLKH Kplon, KAatd TV npepopnvia avadopdg
Twv eTRolwv Owkovopkwy Kataotdoswyv, aAAd Kol KATA TNV NUEPOUNVIA £YKPLONG QUTWVY, SLOTNPEL LKOVOTIOLNTLKN
kedbalalakr €MAPKELN KOL PEUCTOTNTA KAl cuvexilel va elval amOAUTO CUVETIG £VAVTL TWV UTIOXPEWOEWY TNG TIPOG
TpoUNBeUTEG, SNUOCLO, APAALOTIKOUG OPYAVIOUOUG K.ATT. TILOTWTEC.

B. Bdon empétpnong
Ol CUVNUUEVEG ETOLPLKEC OLKOVOULKEG KATAOTAOELG TNG 31ng AskepBpiou 2019, £€xouv cuvtayBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG.

. Nopopa mapouoioong
To voulopa mapouciaong eivat to Eupw (voplopa tng xwpag tng €8pac tng Etatpeiag) kal 6Aa ta mood nopouactalovrol
o€ X\adec Eupw, ektog edv avadépetal StadpopeTikd.

A. Zuykplowotnta
Tol CUYKPLTLKA PLEYEDN TwV OKOVOULKWY KaTaoTaoewv T Xprong mou éAnée tnv 31/12/2018 6ev avapopdpwOnkayv Lott
Sev unnpxe kamola enidpacn amno tnv uloBetnon tou tou AMNXA 16.

E. Xpion ekTluRoewv

H ouvtaén Owovoulkwv Kataotacswv cUpudwva pe ta AMXA amattel Tn xpAon eKTLUNCEWV KAl TNV AoKnon Kplong Katd
™V edoppoyn Twv AoyloTikwV apxwv tng Etatpeiag. Kploelg, mapadoxeg katl ekTiunoeLlg TnG Aloiknong ennpedlouv To
TIOOO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KL UTIOXPEWOELG, TO TIOCO TIOU OVayVWPLIETAL KATA TN
SLapkela tNg xpnong yla oplopéva £€ooda kal £€06a, kabBwe Kal TIC TOPOUGCLA{OUEVEG EKTLUNOELG YLO TLG EVOEXOUEVEC
UTIOXPEWOELG.

OL mapadox£g Kol ol eKTIUAOELS aflohoyouvTal og cuvex Bdon Kal cUPdWVA PE TNV LOTOPLKN EUMELPLA Kol AAAOUG
TIAPAYOVTEC, CUUTEPIAQUBOVOUEVWY TIPOOSOKLWY YLaL TNV £KPaoh LEAAOVTLKWV YEYOVOTWY TTou BewpouvTtal AoyLKa KATW
omd TG uPLOTAPEVEG oUVONKEG. OL eKTLUAOELC KoL OL TtapadoxeC auTéC adopolv oto PEAOV KAl WE CUVETELD, Ta
TPOYHATIKA amoteAéopata ivat mbavo va Sltadopomololvtal amod Toug AoyLoTIKOUS UTTOAOYLOUOUG.

Ol topeig mou amattouv tov peyaAUtepo Babuod kpiong kabwg Kal oL TOEIC 0TOUC OTTOLOUG OL EKTLUAOELG KAl OL TIPS OXEC
£XOUV ONUAVTIKA emidpacn ot Owkovoulkeég Kataotdoslc mapouotdlovtol otn Inueiwon 3 twv OKOVOULKWY
Kataotdoswv.

IT. Néa Npotuna, Alepunveieg kat Tporonourostg Mpotinwv

OLAOYLOTIKEG aPXEC TTOU EOPUOCTNKAY YLOL TNV TIPOETOLUOOL0 TWV OLKOVORLKWY KOTAOTACEWY E(VOL OL IBLEC PE QUTEC TTOU
okohouBnOnkav otnv cUVTOEN TWV OLKOVOULKWVY KATAOTACEWV TG ETatpeiag yia tn xprion mou €Anée tnv 31 AskepPpiou

23



TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

2018, ekt6¢ amo TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOEVWY TIPOTUTIWY, N £OAPOYH TWV OTIOLWV EYLVE UTIOXPEWTLK
otnv Eupwrnaikn Evwon yla TG xprioeLg mou ekvouv v 1n lavouapiou 2019 (BA. Znuelwoelg 2.2T.i) kat 2.2 T.ii)).

i) Néa Npotuna, Aleppnveisg, avabswpnoEeLg Ko TPOTIONOLROELG UPLOTANEVWY MpoTUNWV Ta onoia
€xouv teBel o€ LoYL Ko £xouv uLoBeTnB=ei and tnv Evpwnaikr Evwon

Ta akoAouBa véa Mpotuna, Alepunveieg Kal Tpomomnoloslg Mpotunwy €xouv ekdoBel amd to ZupBolAlo AteBvwy
Noylotikwv MNpotunwv (IASB), £xouv uloBetnBel amod tnv Eupwmnaikn Evwaon kot n epappoyn Toug eival UTIOXPEWTLKN
arnoé tnv 01/01/2019 A petayevéotepa.

ANXA 16 «MioOwoeg» (epappuoleto yia eTROLEG MEPLOSOUE ov EEKvoUv TNV A petd tnv 01/01/2019)

Tov lavoudpio tou 2016, to IASB tpoépn otnv €kdoon evog véou Mpotumnou, tou AMXA 16. Zkonadg tou £pyou tou |IASB
ATaV N avamntuén evog véou Mpotumou yila pobwoelg mou kabopllel Tiq apxEg TLg onoleg edapuolouy kat ta SUo pépn ot
pia cuppaon - SnAadn kat o MeAATNG («0 LIOBWTAG») KAl 0 MPOUNBEUTAG (€0 EKULOBWTNCY) - YLO TNV TIOPOXI OXETIKWV
TANPodOopLWV YLA TIG PLOBWOELG KATA TPOTIO TIOU OMELKOVITEL TILOTA AUTEG TLG CUVOAAAYEC. Mo TNV eniteuén autou Tou
oKOToU, 0 LoBWTHG Ba TPETEL VO avayVWPLOEL TA TIEPLOUCLOKA OTOLYELA KOl TLG UTIOXPEWOELG TIOU QTMOPPEOUV ATIO TN
HioBwon. H Etatpia e€€taoe Tnv enidpacn Tou VEOU TPOTUTIOU OTLG OLKOVOULKEG TNG Kataotdoslg. AvaAutikn avadopd
OXETIKA apouotaletal otn Inueiwon 2.2 T.iii.

EAANXA 23 «ABeBatdtnta oxetikd pe Xeipiopoug Mopou Elcodnpatog» (epapudletal yia €Tioleg mePLOSoug ou
€ekwvouv TRV 1) peta tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéPn otnv €kdoon piag véag Alepunveiag, tg EAAMNXA 23. To AAM 12 «Dopol
ELco8nuatoG» mpoodlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAopevou ¢opou, aAld Sev mpoodlopilel
TOV TPOTO e ToV omolo Ba MPEMEL va avTikatontpilovral ol emMTwoelg Tng afePfatotntag. H EAAMNXA 23 neptdappavel
TIG eTunMpPoOoBeteg Tou AAMN 12 amattroelg, mpoodlopilovtag Tov TPOMo Ue Tov onolo Ba mpEmel va avikatontpilovtal ol
ETUNTWOELS TNG oBePALOTNTACG OTOV AOYLOTLKO XELPLOKO TwV POpwV 1008 UATOG. OL TPOTIOTIOLNOELG Sev €xouv enibpaon
oTLG OLKOVOULKEG KaTaoTAOELG.

Tpononowoelg oto AMXA 9: «NponAnpwOevta Ztotxeia pe Apvntiki Anddoon» (edpappdletal yia ETAOLEG MEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpoéPn otnv £€kE0on TPOTOMOLCEWV TEPLOPLOUEVOU okomol oto AMXA 9. Baoel Twv
UbLOTAPEVWY amalTthoewy Tou AMNXA 9, pia OLKOVOULKN ovTotnTta Ba eMLUETPOVUCE €va XPNHATOOLKOVOULKO OToLXElo Tou
EVEPYNTIKOU HE apvntiky amodoon otnv evAoyn ofla PEOW TWV AMOTEAECUATWY, KAOBWC TO XOPOKTNPLOTIKO TNG
«apvnTkAG amodoonc» Ba pmopolos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg bev
oamoteAolvTal Povo amd TMANPWUEG kedpalaiou kol TOKou. BACEL TWV TPOTOMOLACEWY, Ol OLKOVOULKEG OVIOTNTEG
ETUTPEMETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUATOOLKOVOULKA OTOLXElQ TOU &VEPYNTLKOU WE apVNTLKA
anddoon oTo anooBeopEVo KOOTOG 1) oTnV eVAoyn afla HEow TWV AOUTWY CUVOALKWY El00Snuatwy, ebocov mAnpeital
Hia oUyKeKpLUEVN TIPoUToBeon. OL Tpomomnolnoelg dev £xouv emnidpacn otig OlKoVouLKEG KOTaoTAOELC.

Tpononowosig oto AAIM 28: « MakpompOOeoeg ZUMETOXEG o€ ZUYYEVELS Kal Koworpagiseg» (epappoleto yLo ETAOLEC
nepLddoug tou Eekvouv tTnv R petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £€K600N TPOTIOMOLOEWY TTEPLOPLOUEVOU OKOTIOU oTo AAN 28. IKOMOG TWV
gV AOYW TPOTOMOLACEWV £lval N TOPOXN OLEUKPLWVIOEWV OXETIKA HUE TOV AOYLOTIKO XELPLOUO TWV HOKPOTPOOECUWY
CUPUETOXWV Ot pia ouyyevn 1 Kowvompadia — otig onoieg dev edpapuoletol n péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. Ot tpononotr|oelg Sev £xouv emidpaocn ot OKOVOULKEG KATAoTAOELG.

Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yia ETAOLEG TEPLOSOUG MOV EEKIVOUV TNV 1\ META TV
01/01/2019)
Tov AeképBplo tou 2017, to IASB mpofn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KikAog 2015-2017», n onoia
omoteAeital amno pia oslpd TPOMOMOLCEWV O opLlopéva MpoTuTa Kol AmoTeAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETAOLEC
BeAtiwoelc ota AMNXA. OL TpomomnoLioeLg Tou mephapBdvovtal otov KUKAO auTov eival ol e€Ag: ANXA 3 - ANXA 11:
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JUMUETOXLKA SLKOLWLOTO TIOU KATELXE TIPONYOUUEVWG O OMOKTWY OE pia amo KowvoU Asttoupyia, AAMN 12: EMUTTWOELG OTOV
$Opo €L00dNUATOC OO TIANPWHEC YL XPNHUOTOOLKOVOULKA HECO TaELVOUNUEVA WE oTolxela Twv L6lwv kedaAaiwv, AAN
23: Kootn Savelopol emAé€lpa yo kepaAatomoinon. OL Tpomomnolnoelg epapuolovtal ylo ETNOLEG TEPLOSOUC TIOU
Eekwvouv TNV A Hetd tnv 1n lavouapiou 2019. OL tpomomnolioslg Sev £xouv enidpacn otig OlkovoulkEG KataoTtaoelg.

Tponomnowjoslg oto AAN 19: «Tpomomnoinon, Mepikonn 1 Atakavovicpuog Npoypappatog KaBoplopévwv Mapoxwv»
(edapudleton yio eTHOLEG TTEPLOSOUG TTOU EEKLVOUV TRV | LeTd thv 01/01/2019)

Tov OeBpoudplo tou 2018, to IASB po£Pn otnv £€kSocn TPOTOMOLGEWV TTIEPLOPLOUEVOU GKoToU oto AAM 19, Baoel Twv
Omoilwv Pl OLKOVOLKN) OVIOTNTO AMOLTETAL VA XPNOLULOTIOLEL ETILKOLPOTIOLNEVEG AVOAOYLOTLKEG TIAPASOXEG KATA TOV
T(POCSLOPLOO TOU KOOTOUC TPEXOUCOAC UTINPECLAG KAl TOU KaBapoU TOKOU yld TNV EVATIOUEVOUCA TEPLOSO PETA TNV
Tpomonoinon, TNV TMEPLKOT ] TOV SLUKAVOVIOUO EVOC TIPOYPAUUATOC KABOPLOUEVWY TIAPOXWV.

IKOTIOG TWV €V AOYW TPOTIOTIOLNCEWVY €lval n evioxuon TNG KOTavonong TwV OLKOVOULIKWY KATAOTACEWY KOL N TOpoxH
TEPLOCOTEPO XPNOLUWV TIANPOodOpLWV 0TOUG XProteg autwv. OL Tpomomnolnoelg ev €xouv enidpaon otlg OLKOVOULKES
Kataotaoelc.

iii) Néa Mpdtuna, Aleppnveieg, avaBewpROELG KL TPOTIONOLNOELG ULOTANEVWY MpoTUNwy Ta onola gv
€xouv te0¢el o€ LOYXL N S€v €Xouv eyKkplBei amno tnv Evupwnaikn Evwon

Ta akoAouBa véa Mpotuna, Alepunveleg Kat TPOTOMoLRoeLs MpotUnwv €xouv ekS0Bel amo to ZupBoUALo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAd site ev €xouv akoun tebel oe oYU eite Sev €xouv uloBeTNBel amo tnv Eupwnaikn
‘Evwon.

AvaBewpnon tou EvvololoywkoU MAaiciou tng Xpnpatoowkovoptkng Avadopds (epapudletol yia TAOLEG
nepLodoug tou Eektvouv TV 1 petd tnv 01/01/2020)

Tov Madprtio tou 2018, to IASB mpo£Bn otnv avabeswpnon tou Evvololoyikol MAatciou tng XpnpoTOOLKOVOULKAG
Avadopag, 6KOmOg TNE omoiag ATaV N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumrtovray, Kabwg eniong
KOl N €TKalpomoilnon Kal mapoxr SLEUKPLVIoEWVY Og OXEON UE OUYKeKPLUEVEG KaBodnynoels. To avaBewpnpévo
Evvololoyikd MAaiclo TG XpnUATOOLKOVOULIKAG Avadopdg meplhapBavel éva VEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTolo AVAAUETAL N €VvoLa TNG ETILUETPNONG, CUUMEPIAQUBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmoyn Katd thv emAoyn pilag PAaong empétpnong B€pata OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotdoelg kal kaBodnynon avadoplkd e TNV amoavayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amd T Okovoulkeég Kataotdoelc. Nepaltépw, To avabewpnuévo EvvololoyLko
MAaiolo t¢ Xpnuatoolkovoukng Avadopdg meplapPdavel PeATIWUEVOUC OPLOHOUC TWV OTOLXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv ebappoyn Twv &V AOYyW OPLOUWY,
ETILKALLPOTIONON TWV KPLTNPLlwV yLa TNV avayvwpLon Twv OTOLXELWY TOU eVePYNTLKOU KaL TWV UTIOXPEWOEWY, KOOWS
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUC TOUELG, OwE oL poAoL TNG SLaxeiplong, TNG ouVTNPENTLKOTNTAC KAl TNC
oBePaLdOTNTAC KATA TNV EMLUETPNON OTNV XPNUOTOOLKOVOULKT TTAnpodopnaon. H Etatpia Ba e€etdosl TNy enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotdoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwrnaikn Evwon
UE nuepopnvia évapéng toxvog tnv 01/01/2020.

Tpomnonoiosig otig Avadopsg tou Evvolodoyikol MAaioiov tng Xpnpatoowkovoutkng Avadopadc (epappolstal
yla €TrjoLeC mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£Bn otnv ékdoon Tpomomnotoewv oti¢ Avadopég tou EvvolohoyikoU MAalciou
™ XpnUatoolkovoulkig Avadopdc, os cuvéxeLlo tng avabswpnong tou. Oplopéva Mpodtuma iepthapBAvouy pntég
ovadopég oe mpoyevéotepeC ekSOOELG Tou Evvololoykol MAatoiou TG XpnUATOOLKOVOULKAC Avadopdc. 2KOTOg
TWV £V AOYW TPOTOTIOLROEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVw avodopwV Kal n UTooTAPLEN yLa TN LeTaBaon
oto avaBswpnuévo Evvolohoyko MAaiolo tng Xpnpatootkovoutkng Avadopdc. H Etalpia Ba eéstdoetl tnv
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EMMTWOoN OAwv Twv mopanmavw ot OKOVOULKEG TNG Kataotaoelg. Ta avwiépw €xouv uloBetnBel amd tnv
Eupwnaiki Evwon pe nuepopnvio évapénc toxvog tnv 01/01/2020.

Tpononowjoslg oto AAM 1 ko oto AAN 8: «OPLoHOG Tou OucLWdoug» (epaploleTal yia ETHOLEG MEPLOSOUG TTOU
€ekwvouv TNV /) petd tnv 01/01/2020)

Tov Oktwpplo Ttou 2018, to IASB npoéPn otnv £€kS0cn TPOTOTIOLNCEWVY GTOV OPLOKO TOU 0UGLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yla TIG ETALPELEC va TipoPfoUv 0 AoKNon Kplong OXETIKA HE To ouolwdeg péyebog. O
0pLOMOG Tou ouclwdouc Bonba Tig etatpeieg va anodacicouv moleg mAnpodopieg Ba mpénel va neptAndBouv otLg
Owkovopkég Toug Kataotaoelg. O véog oplopog tpomomolel To AAM 1 kat to AAM 8. OL TPOTOTOLNCELG
anocadnvilouv ToV OpLOUO TOU OUCLWSEOUG KaL WG AUTOS Ba ipEmel va ebapUooTEl, cupmeplapBdvovtag oTov
opLopo kaBodnynon n omola pExpL Twpa nepthapBavotav os GAAa Mpotuna. H Etalpia Ba e€etdoel TNy enintwon
OAWV TWV TapaATtavw otLg OLKOVOULKEG TNG KataoTtAoelg, av Kal SV avapEVETaL va €XouV Kapia. Ta avwtépw £Xouv
vLoBetnOel amd tnv Eupwmnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01/01/2020.

Tpononowjosig ota AMXA 9, AAN 39 kat ANXA 7: “Avapopdwon Inueiov Avadopag Emtokiov” (epappoletal
yla €Tr)oLeg mepLéSoug ou §ekvolv tnv A petd tnv 01/01/2020)

Tov ZentéuPplo tou 2019, To IASB TpoEPRN otnVv £KSOO0N TPOTIOTOLOEWY OE OPLOMEVEC ATIOLTI OELG CUYKEKPLUEVWV
AOYLOTLKWV XELPLOUWY QVTLOTABLLONG, TIPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEG ETILMTTWOELG TTOU TIPOKUTITOUV Ao
™V afepaldtnTa n onoia MPoOEPYETAL Ao TNV avauopdwon Tou Inueiou Avadopdg Emttokiou. OL TpOTMOMOLAOELG
oxedLaoTnKav yla va unootnplouv tnv mapoxn XPHoUwWY XPNUATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KaTd T SLdpKela TG Teplodou afePfalotntag, n omoia MPOKUTITEL OO TN otadlakn Katapynon Twv onuelwv
avadopdg MmLITokiou, OMWE Ta Slatpamnellkd eTIToKLa. ETUTAEoV, oL eTalpeieg amatteital va mapaoyouv npocOeTeC
mAnpodopleg oToug eMevOUTEG avadOPLKA LE TLG OXECELG AVTLOTABULONG TTOU eMNPeAlovTal AUECA OO TLG EV AOYW
ouvlnkec apepatdtntag. H Etalpia Ba e€etdosl TNV emimtwon OAWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoslg. Ta avwtépw £xouv uloBetnbel amod tnv Eupwnaiky Evwon pe nuepounvia évapéncg oxvog tnv
01/01/2020.

Tpononowjoelg oto AMNXA 3: «Oplopog piag Enyeipnong» (edpappoleton yia TrjoLeg mepLd8oug mou ekvouv TRV
i peta tnv 01/01/2020)

Tov OktwPplo tou 2018, 1o IASB TIpoEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKoTou oto AMXA 3
TIPOKELUEVOU VO BeATIWOEL TOV 0pLOPO Uiag emixeipnong. O tpomomolnoslc Ba BonbrRoouv Tig £Talpeieg va
TpoodLopioouy av pia amoKTnon amoteAsl CUVEVWON ETILXELPNOEWV I ATIOKTNON OTOLXELWV TOoU evepyntikol. O
TPOTOMOLNUEVOC OPLOUOC EMLONMALVEL OTL N EKPON Uiag eTXElPNONC Elval va TTapEXEL ayoBd Kal UTINPECIEG OTOUC
TEAATEG, EVW O TIPOYEVECTEPOC OPLOPOG £0Tiale OTLG ATIOSOOELG UTIO TN HopdH LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N AAAWV OLKOVOULKWV 0dpeAWV OTOUC EMeVOUTEG Kol O Tpitouc. EmumAéov T TpOmomnoineng Tou oplopol Tne
emxeipnong, to IASB péow tne ev Adyw €kdoong mMapeXeL cUUTANPWUOTLKN KaBodnynon. H Etalpia Ba eéstaosL tnv
eMNMTWOoN OAWV TWV TOPATAVW oTLC OLKOVOULKEG TNG KOTAOTAOELS, av Kol &V OVAUEVETAL VO €(OUV Kapia. Ta
ovwTEPW Sev €xouv uLoBeTnOel amod tnv Eupwmaikn Evwon.

Tpononowoelg oto AAM 1 «Ta§lvopnon Yoxpewoewv we BpaxunpoBeopeg | MakponpoBeopueg» (epappuoletal
yla €TrjoLeg mepLéSouc ou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudpto tou 2020, to IASB mpo£fn otnv £€kdoaon tpomomnoloswv tou AAM 1 tou emnPeAIoUV TG OTTALTHOELG
yla TNV mapouciaon Twv UTTOXPEWOEWV. JUYKEKPLUEVQ, OL TPOTIOTOLAOELC arocadnvi{ouv éva amo ta KpLTrpLa
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TOELVOUNONG LA UTIOXPEWONG WG HOKPOTPOBeoUN, TNV amaitnon yla pia ovtotnta va €XeL to Sikaiwpa va
avaBaAeL Tov SLAKAVOVIOUO TNG UTIOXPEWONG YLa TOUAAXLOTOV 12 PURVEG LETA TV Ttepiodo avadopdc. Ot

TPOMOTIOLAOELC TEPAaBAvVOUV: a) armtocadvion OTL To SiKailwpa piag ovrotnTag yla avoBoAr] Tou SLaKovovioHoU
Ba mpenel va udlotatal Katd TNV nUepounvia avadopdc, B) anocadnivion OtL n Taglvopncn TG UTIOXPEWONG Sev
ennpealetal anod Tig mPoBEoel 1) MPoodokieg TNG SlolkNoNng OXETIKA UE TNV EEAOKNGCN TOU SIKOLWUOTOG AVABOANG
Tou Slakavoviopou, y) eme€nyolv we oL cuvBnkeg Savelopou ennpealouv tnv Taflvopnaon, kat 8) anocadnvion
TWV OIALTHOEWY OXETIKA LE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TIOU TIPOKELTAL VAL ] EVOEXOUEVWGE VAL
Slakavovicel pEow €kdoon¢ LOlwv oupeTOXKWYV TITAwVY. H Etatpia Ba e€eTA0EL TNV EMIMTWON OAWV TWV MAPATIAVW
oTLG OLKOVOULKEG TNG KaTtaoTAoeLg, av Kot SeV avapEVETOL va £XOUV Kapia. Ta avwtépw Sev €xouv uloBeTnBel amo
v Eupwnaiki Evwon.

iili) EniSpaocn otig Okovopkég Kataotaoelg tng 31/12/2019 and thv edpappoyn tov ANXA 16 «MioBwoeig»

MNpwtn edappoyn tou AMNXA 16 kotd tnv 01/01/2019
Juvenela tTwv aA\oywv OTLG AOYLOTLKEG TIOALTIKEG, OTMWG QUTEG Meplypddovial avwtépw, n Etalpeia katd tv 1n
lavouapiou 2019 uloBétnoav to AXMNA 16, ebappoloviag TV TPOTIOTOLNEV avaSPOLK) TIPOCEYYLON.

H Etalpla edpappooe tnv e€ailpeon mou mapéxetal amno 1o NMpotumo avadopLka e ToV TPOaSLOPLOUO TWV ULoBWOEWVY Kol
TILO CUYKEKPLUEVA, TNV edapuolOpevn TPaKTLKN Tou AMXA 16, cUpdwva e Thv onoia e xpelaletal va emavaéloloyroel
€av pila oupPaon elval f epmepléxel pioBwon katd TNV nUepounvia g mpwtng Hetdpaonc. Auto onpaivel otL, to AMXA
16 edapuoOoTNKe OTLC CUUPACELG TTOU £XOUV 6N avayvwpLotel wg PoBwoelg pe Thv ebappoyn tou AAN 17 « MioBwoelg»
KaL tng EAANXA 4 «Mpoodlopilovtag katd Mdéco pia ZupPaocn Epnepiexel MiocbBwaon».

TéNog, n Etatpia xpnotpomnoinos kot tig e€alp£oslg tou Mpotumou avadoplka e TG PPOoXUXPOVLIEG LOBWOELG KoL TIG
MLoBwoeLg Tayilwv xaunAng aglag.

To AMXA 16 Sev £xel emLdEPEL ONUOVTLIKEG LETOBOAEC OTN AOYLOTLKN TWV HLOOWOEWVY aTd TV MAEUPA TOU eKULOBWTA, Kal
yla tov Aoyo auto, n Etatlplo dev gixe onpaviikég PeTaBoAég amd Tig Hobwoslg mou €xel cUVAEL KAl OTLG OTOLEG
Aettoupyel we ekpLoBWTNG.

3. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owkovoulkwv Kataotdacswv cludwva pe ta Alebvr Mpdtuma Xpnuatoolkovoptkng Avadopadc (AMXA)
omaltel anod tn Alolknon tov oXNUATIOUO Kploewv, EKTILNOEWVY Kol UTIOBECEWV OL oToieg emnpedlouv To OToLXEla TOU
EVEPYNTLKOU KL TLG UTIOXPEWOELG, TIC YVWOTOTOLNOELS TWV EVOEXOUEVWY QMALTHOEWY KOl UTIOXPEWOEWY KaBwg Kal to
£006a kal £€oda KaTa T apouoLlalopeveg teplédoud.

JUYKeKPLUEVA, TTIOCA TToU TMepAaBavovTal 1 eMNPeAlouV TIG XPNHOTOOLKOVOULKEG KOTAOTAOELS, KAOWE KOL TLG OXETLKEG
YVWOTOTOLHOELG EKTLLWVTAL, QTOLTWVTAG TOV OXNUATIONO UTtoBE0ewY OXETIKA pe afieg 1) ouvOnKeg, oL omoieg Sev eival
Suvatov va eival yvwotég pe Bepatdtnta Katd tnv nepiodo clvTagng twv OLKOVOULKWY KOTAOTACEWV KAl WG EK TOUTOU
TO TIPAYUOTIKG ammoTeAéopata pUropel va Stadépouv amd autd ta omoia €xouv ektipnBei. Mia Aoylotikr ektipnon
Bewpeital oNUAVTIKA OTOV Elval CNUOVTLKA YL TNV XPNHATOOLKOVOULKA KATAOoTOoN Kol Ta anoteAéopata tng Etalpelog
KOL OAlLTEL TG TILo SUOKOAEC, UTIOKELMEVLKEG I TIEPLMTAOKEC Kpioelg tng Aloiknong. OL eKTIMACELS KoL OL KPLOELG TNG
Awoiknong Baoifovtal otnv gpmelpia tou mapeABOvVTog Kol 0 AAAOUG TIOPAYOVTEG, CUUMEPIAQUPBAVOUEVWY KOL TWV
TMPOCSOKLWY  yLo. HEAAOVTIKA yeyovota ta omoia Oswpolvtal AoylKA OTL( OUYKEKPLUEVEG OUVONKEG, E&VW
gnava&lohoyouvtal cuvexwes BAosl OAWV Twv SLabEatpuwy mAnpodopLwv.
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OL BaOLKEG EKTLUNOELG KO OLOAOYIKEG KPLOELG oL oTtoleg avadépovtal oe Sedopéva, N eEEALEN Twv omolwv Ba pmopouoe
Va EMNPEAOCEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWV, TOUG EMOUEVOUG 12 HAVEG £XOUV WG KATWOL:

3.1 INUAVTLIKEG KPLoELg TG Aloiknong

OL Baolkég kploelg TG Aloiknong katd tn dtadikacia TG epappoyng TwV AOYLOTIKWY TIOALTLKWY Tou Opilou Kal tng
Etalpeiag, oL omoleg €xouv onNUAVTIKOTEPN EMIOPAON OTLC OLKOVOULKEG KATOOTAOELG (EKTOG EKEIVWY TTOU avaAUoVTaL OTh
Inueiwon 3.2), avaAlovtal KAaTWTEPW.

i) Amopeiwon pn XPNUOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTLKOU

Ta 4N XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU €AEyXOvVTal ylo amopeiwaon omotednmote yeyovota N
oAAayEC o€ Kataotaoelg Seixvouv OTL N AoyLoTikn agla Toug UIMopEL va KNV elval avakToLun, cUUPwWVa HE TN
AOYLOTLKN TIOALTIKH TIOU epLlypadetal otn Znueiwon 4.2.

3.2 ABeBoOTNTA EKTLUNOCEWV KOlL TTOLPASOXEG

JUYKeKpLPEVA TOod Tou TeplAapPavovtal i emnpedlouv TG OWKOVOULKEG KoTooTAoel KaBwG Kol TLG OXETIKEG
YVWOTOTIOLOELG EKTLUWVTAL, OMALTWVTOCG TOV OXNUATIOUO UTIOBE0EWY OXETIKA UE aleg ) ouVONKeG oL omoleg Sev eival
Suvatov va sival yvwotég e Befatdtnta katd tnv nepiodo ouvtaéng twv Okovoulkwy Kataotdoswy. Mia AoyLoTiki
EKTLUNON Bewpeital onuavtky étav lval oNUAVTLIKA Yo TNV XPNHUOTOOLKOVOLKN KOTAOTOON KOL T AMOTEAECHATO TNG
Etatpeiag kat amattel Tig o SUOKOAEG, UTIOKELUEVLKEG N TIEPIMAOKEG Kpiloelg TnG Aloiknong. H Etatlpeia aflohoyel Tétoleg
EKTLUNOEL 0 ouveXn Pdon, Baollopevn oTa AMOTEAECUATA TOU TAPEABOVTOC Kol OTNV EUTELPLA, OE CUCKEWELG ME
€181KoUG, 0€ TAOELC Kol € AAeC LeBOS0oUG oL omoleg BewpoUvTaL AOYLKEG OTLG CUYKEKPLUEVES CUVBNKEC, OTIWG EMMLONG Kall
TIG TPOPAEP ELC OYETLKA LLE TO TWC AUTA eVEEXETAL VA AAAAEOUY OTO PEANOV.

i) MpoPAePn yia ¢opo elcodratog

H nipoBAen yia dpoépo elocodnpatog pe Baon to AAM 12 urmoAoyiletal Pe ekTipnon Twv ¢opwv rou Ba katafAnbouv
oTLG GOPOAOYLKEG apXEG KOl TtepLAABAVEL TOV TpEYXovTa $OPOo l00dUATOC yla KABe xprion. H TeAlkn ekkabapilon
TWV GOpwWV ELCOSHAMATOC TILOAVOV VO ATTOKALVEL ATTO TOL OYETLKA TTOOA TOL OTtola £X0UV KOTAXWPNOEL OTLC OLKOVOULKEC
KOTAOTAOELS (Mepaltépw mMAnpodoplieg otn Inueiwon 21).

ii) QdéApeg {wég AmMooPESLULWV OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla tov urmtoAoyLlopd Twv anooPéoswy, e€etalel oe kaBe mepiodo avadopdg tnv whEALUN {wn Kot TNV
UTTOAELUUATLKE 0€Lal TWV EVOWHATWY KOL AUAWVY OTOLYXELWVY TOU EVEPYNTIKOU LE YVWHLOVA TG TEXVOAOYIKEG, OEOUIKEG
KOLL OLKOVOULKEC €eAIEELC, KOBWC KoL TNV eUTELpla Ao TV eKPeTAMEeUON TouG. Tnv 31/12/2019 n Aloiknon ektipd
OTL oL WPEALUEC LWEC AVTUTPOCWIEVOUV TNV AVAEVOUEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

iii) MpoPA&PeLg yra meptBallovTiki amokatdotach

H Etatpeia oxnuatilel mpoBAedn €vavil TwV CXETIKWY UTIOXPEWOEWV TNE YLt arto€NAwaon Tou TexVikol e€OMALOUOU
TWV OLOALKWY TIAPKWY KOL OTOKATAOTACN TOU TEPLBAAMOVIOG XWPOU TOU OmopPPEOUV Omd TNV KEiPevN
nieptParovtiky vopoBeoia 1 omd OeCUEUTIKEG TIPOKTIKEC tTnC Etalpeiag. H mpoPAsPn amokatdotaong
mepBAAAOVTOC avTavakAd, Katd TNV nuepounvia avadopdg, thv mapovoa afio (Bacsl tou KotdAAnAou
Tpoe€odANTIKOU ETILTOKIOU) TNE UTIOXPEWONG OTIOKATAOTAONG UELWHUEVNG LE TNV EKTLLWHEVN avaKTAon afla Twv
UALKWV TIOU eKTLpdtal otL Ba amoénAwbolv kat Ba mwAnBolv (mepattépw mAnpodopieg otn Inueiwon 4.

iv) EVOEXOMEVEG UTIOXPEWOCELG KOIL OTLOULTAOELG

H Omapén evoeXOUEVWY UTIOXPEWOEWV KOLL ATIOLTOEWY, AMALTEL artd TN SLoiknon Tt ouvexn SlevépyeLa Tapadoywy
Kot a€lohoylkwv Kploswv avadopkd pe tnv mbavotnta peAlovtikd yeyovota va cupBoulv i va pnv cupBouv
KOOWE Kal Twv TBavwV CUVETIELWV TIOU TO YEYOVOTA QUTA UIopel va £xouv otnv dpaoctnplotnta tng Etatpeioc. O
KO.OOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KaL AMOLTHOEWV gival pa moAUTAokn Stadikaoia mou repthapBavet
KPLOELG OXETIKA Pe PEANOVTLKA yeyovoTa, VOUOUC, Kavoviopouc KTA. MetoBolEC oTig Kpioelg 1 otig Slepunveieg
glval mBavo va obnynoouv oe pla avénon A pla Helwon Twv eVOEXOUEVWY UTIOXPEWOEWV TN ETatlpelog oto

28



TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

MEMov. Otav mpocobeteg mAnpodopieg kabiotavtatl dtabeoipeg, n Aloiknon tng Etalpeilag emavegetalel ta
yeyovota BAoeL Twv onolwv pmopet va 06nynBel kat oe avabewpnon twv ektiprioewv tng (BA. Znueiwon 31).

v) TMpoBAEYPELS yLA AVOLEVOUEVEG TILOTWTIKEG {NUIEG OO QAT OELG OO TLEAQTEG

H Etatpeia edappolel tnv amAomolnpévn mpoogyylon tou AMNXA 9 yla TOV UTMOAOYLOUO TWV OVOEVOUEVWV
TUOTWTLKWV {NHLWYV, LE TNV omola, N mpoBAePn npiag eMUETPATOL O TTOGO (00 UE TIC OVOUEVOUEVEC TILOTWTLKEG
Inuieg ka®’ OAn tn Sldpketa WA yLa TIG ATTALTACELC a0 MEAATEG KOl TO CUUPATIKA TEPLOUGCLAKA otolxeia. H
Etalpeia €xel oxnuatiost mpoPAEPeLS yia emLoPOAELC QMALTHOELG TIPOKELUEVOU Vo KAAU P EL EMOPKWCE TN {nuia mou
Mmopel va ekTiunOel aflomota Kol TPOEPXETAL AMO QUTEC TIC amaltiosls. H oxnuatioBeioca mpoPAegn
avanpooapudletal os KaBe mepiodo avadopds, pue LETAPBOAEG Ml AUTAG va avayvwpilovtal ota anoteAéopata
™¢ Xpnong (mepattépw mAnpodopieg otnv Znueiwon 8 & 10).

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN NOAITIKQN

Nopopa Asttoupyiag Ko mapouoioong
OL Owovopikeég Kataotaoelg mapouolalovial oe Eupw, Tou glval To AELTOUPYLKO VOULOLO KOL TO VOULOUO TTapouciaon
¢ Etatpeiac.

ZuvaAAay£g Kat urtoAouna o€ §€vo vOuLoHa

Ol ouvalhay£g og E€va VOUIOUATA PLETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPr 0N TWV LOOTLULWVY TIOU LoXUOoUV KaTA
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {nuieg ano cuvallaypaTIKEG SLoPOPEC OL OTIOLEG TTPOKUTITOUV a0 TNV EKKAOAPLON TETOLWY CUVOAAQYWY KOTA
™ SLAPKELO TNC XPNONG KAL QIO TN HETOTPONH TWV VOULOUOTIKWY OTOLXELWV Ttou ekdpalovtal o EEVO VOULOUA JLE TLC
LoXUOUOEC LOOTLULEG KOTA TNV Nepopnvia tng Katdotaong OlkovouLkhg ©€onc, avayvwpilovtol ota anoteAéoparta.

4.1 Aula otolyeia TOU EvepYNTIKOU

Ta duAa otolxeia Tou evepynTikoL tn¢ Etalpiag adopolv Ta SIKOLWUATO XPHOEWG TWV EKTACEWV HE SACLKO XOPOKTNPA,
omou eykaBiotavral ta AloAkd Mapka, TG ayopalopeves ddeleg AloAlkwv MApKwv.

Katd tnv apxLkr avayvwpLon, Ta QUAQ oToLXELD TOU EVEPYNTLKOU TIOU AMOKTWVTAL EEXWPLOTA KATAXWPOUVTAL OTO KOOTOG
KTAONC TOUG.

META TNV apylKh avoyvwplorn, To GUAO OTOLXELD TOU EVEPYNTIKOU EMUUETPWVIAL OTO LOTOPLKO KOOTOG HElov TIG
OWPEUHEVEC ATOCRECELG KAl TIG TUXOV CWPEUUEVEG {nuieg amopeiwoncg. OL anooBéoelg Sievepyoluvtal Pe Baon Tt
otaBepn PEBoSO Katd TN Sapkela TG WPEALUNG (WG TWV QUAWV OTOLXELWY TOU gvepyNnTIKoU. To oUVOAO TwV QUAWY
oTolyelwv ToU evepynTLkou tn¢ Etalpeiag £xel menepacuévn whEAun wn.

H mepiodog kot n péBodog amodoPeong emavefetalovtal TouAdylotov oth ARén kdbe etiolag meplddou avadopdg.
AMayég otnv avapevopevn woEAun {wr and kabe Aulo oTolyeio Tou evepynTIKOU avTLUeTwtilovtol wg pio aAlayn os

AOYLOTLKEC EKTLUNOELC.

OL péBodol amdoPeonc Kal oL wPEALUES {TWEC TWV AUAWV OTOLXELWY TOU gvepynTikoL TG Etatpeiag ouvoilovtal we e€AG:

M£0060¢ QdéAun {wn os
andocfeon £€tn
Akolwpota  XpAoNC EKTACEWV UE  SOOLKO Ytabepn 25
XapaKktipo
Abele¢  mopoywyng, — eykatdotacng Kol Ytabepn 25

Aettoupylag evepyelakwyV oTabuwv
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Ta kéPdN f ot {nuieg mou mpogpyxovtal amo tn Siaypadrn Adyw ekmoinong evog AUAOU OTOLXELOU TOU €VEPYNTLKOU
urtohoyilovtal we n Stadopd HeTaty Twv KabBapwv ecd0dwv amod TNV ekmoinon Kal Tng TpExouoas atiag tou mayiou, Kal
avayvwpilovtal o€ kEpdN 1 otig {nuieg tng meplddou.

AlKoLW AT XPRONG EKTACEWV LE SAOLKO XOPOKTHPO

H afla Tou SIKALWHATOG XPHOEWE TWV EKTACEWV HE SOOLKO XAPAKTAPO OMou £)el eykataotabel to AloAko Mapko
TEPAAUBAVEL TO KOGTOG KTHONG TWV EV AOYW OTOLYELWV UELWUEVN KATA TO TTIOCO TWV CWPEUUEVWY AMOCBETEWV KAl TUXOV
QTMOUELWOEWV TNG alagToud.

AdSELEG MAPAYWYNG, EYKATAOTAONG KOl AELTOUPYLOG EVEPYELOKWY OTAOUWV

H adela v omola katéxel n Etaipeia, tng mapéxel Tn duvatdtnta va TOPAYEL Kal va TTwAeL evépyela. OL ekAOTOTE
UODLOTAUEVEG OCUVONKEG TNG AyopAg TIOPEXOUV TLG AMOLTOUEVEG eVOELEELS avadOopLKA e TNV avaKTACLUN ala Twv adelwv
QUTWV.

H Etaulpela, KOTA TNV AmoKTnon Toug, avayvwpllel TIq Adeleg AUTEG WG AUAA oToLXEla TOU evepynTikoU, otnv eVAoyn atla
TOUG KOl KOTOTILV EMLUETPWVTAL e BAON TO UTIOSELY LA TOU KOOTOUG, oUWV HE TO OTIOLO TO OTOLXELO QMOTLUATOL OTO
KOOTOG TOU (To omoio €ival n Katd TNV andktnon eUAoyn a&ia Tou) LELWHUEVO E TG CWPEUUEVEG ATIOCBECELSG KOL TLG TUXOV
owpeupéveg poPAEP L amopeiwong. Ot anmooféoelg Slevepyouvtal pe Baon tn otabepr HEBoSo KATA TN SLAPKEL TNG
WOEAUNC {wNG TwV oTolelwv aUTwWV N omola avEPXETaL o 25 £€TN yLa TO £pya TAPAYWYNG NAEKTPLKAG EVEPYELAG OO
OVOAVEWOLUEC TTNYEG EVEPYELOC. AVOPOPLKA e TOUG EAEyXOUG amopeiwong, BA. avaAuTikd Znueiwon 4.2.

4.2 Evowpara naylo

Ta mayla otolyeia tou evepynTikol amelkovilovtal otig OLKOVOULKEG KATaoTAaoel oTig agleg KToNG Toug, HEelov TIG
CWPEUHEVEG OIMOCPECELG KAl TG CWPEVHEVEG {NULeg anopeiwong Twv mayilwv, epocov umapyxouv. To KOOTOG KTONG
TepAaBAVEL OAEG TLC AEDO ETILPPUTTOPEVEC SATIAVEG YLa TNV OITOKTNON TWV OTOLXELWV UTWV. MeTayevEDTEPEG SATIAVEG
KATaXWwPOoUVTAL o€ emaunon tng AoyLoTikn g aflag TwV EVOWHATWY Tayiwy 1 w¢ EEXWPLOTO AYLO LOVOV KATA TNV EKTAON
TIOU OL SATIAVEG AUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA OPEAN TTIOU AVOUEVETAL VO ELGPEVCOUV o TNV XPHon Tou
Taylou OToLXELOU KAl TO KOOTOC TOUG UTOPEL va eTieTpn Ol aflomiota.

OL €MIOKEVEG KAl ouvtnpnoslg avayvwpilovtal wg €€oda ota amoteAéopata TNG XPNong Kotd tnv omola
TPayLOTOTTOLOUVTALL.

Ta otolyela Twv evowpoTwy Tayiwv dlaypddovtal Katd Thv TWAncn 1 tThv amoécupon Toug 1 otav Sev avapévovtal
TIEPALTEPW OLKOVOULKA 0PEAN armo T ouvexl{OUevn Xprion touc. Ta KEPSN i oL {nULeg TTou PoKUTTouV armo tn Staypadn
£VOC EVOWHATOU Ttaylou TiepAaBAVOVTaL OTA OMOTEAECHATO TNE XPRONG KATA TNV omola Staypddetal To ev Adyw mAyLo.

OL aKkLvnNTOmoLoel UTO ekTtéAeon TeplAapfavouv mayla UTO eKTEAEon Kol amelkovilovtal oto kooto¢ touc. Ot
OKLVNTOTIOLNOELG UTIO ekTéAean Sev amooPévovtal pHéExpL va oAokAnpwOel To maylo kot va tebel oe B€on kal katdotoon
Asttoupyliac.

Ol amooBECELC TWV OTOLXELWY TWV EVOWUATWY Tayiwyv (TANV olkomESwv Ta onoia dev anooPévovtal) unoloyilovral pe
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU £XEL WG EENG:

Evowpata Nayia Qdelun lwr (oe

€tn)
Ktipla kal texvikd épya 8-30
MnxavALOTA KOL TEXVLKEG EYKOTOUOTACELS 3-25
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OL WHEALEG TWEC TWV EVOWMOTWY TIOYLWY UTIOKELVTOL OE EMAVEEETAON TOUAAXLOTOV KABE TEAOG XpronG.

‘Otav ol AoyLoTIKEC afleg TwWV EVOWHATWY Ttayiwv urepBaivouy tnv avaktiolun afia toug, tote n Stadopad (amousiwon)
KoTaxwpeital dpeoca we £€0do ota amoteAéopata. Katd tnv mMwAncn Twv EVOWUATWY Ttayiwyv, ol Stadopeg HeTall tou
TIUAMOTOC TToU AaBAVETAL KOl TNG AOYLOTIKI G TOUG alag kataxwpouvtal we KEPdN f {nULeg oTa amoteAéopaTa.

OL tOKOoL Tou TIpoEp)ovTal amd SAVeLD TTOU cuvadOnkav £L8IKA 1 YEVIKA YLl TN XPNHATOSOTNCN TNC KATAOKEUNG
EVOWMOTWYV TTAYiWV MEPLOUCLAKWY OTOLXEIWV, KEPOAALOTIOLOUVTAL OTN XPHON OTNV OTtola TIPOKUTITOUV, KATA TNV SLAPKEL
NG KOTAOKEUAOTLKNA G TEPLOSOU TWV EVOWHATWY Ttayiwv, ehpdoov TANpoUvTaL TO KPLTHpLa avayvwpLlong (BAEmne Znueiwon
6).

4.3 Kéotog davelopou

To kbéotog Sdavelopou To omoio amodidetal GApeca otnv ayopd, KATACKEUN N mapaywyr €TAEELUWY OTOLXELWY TOU
EVEPYNTLKOU yLO TO oTtola amalteitol onpavTikn mepiodog HeExpL va eival £ToLua ylo tnv mpotlBEpevn xprion r mwAnon
TOUG, MPOOTIBETAL OTO KOOTOG KTHONG AUTWV TWV TEPLOUCLAKWY CTOLYELWV HEXPL TNV XPOVLKN OTLYUI TIou auTd Ba eival
OUCLOOTLKA £TOLUA YLO TNV TPOTLOEUEVN Xprion N TWANor toug. To KOOTOG SaVELCUOU OTLG UTOAOLTIEG TIEPUTTWOELG
emPBapuvel ta kEPSN 1 TIg Inuieg TG MepLOdou otV omola payatonoleital.

4.4 Anopeiwon aiag pn KUKAOPopoUVTWV GTOLXELWV TOU EVEPYNTIKOU (GUAQ OTOLXELO TOU EVEPYNTLKOU KOl EVOWHATA
naywa )

Mo Ta EVOWHATO KoL 0L0WHOTO TIAYLA TIEPLOUCLAKA OTOLYELQ TTOU UTIOKELVTOL O AMOOBECN, TPAYLATOTIOLELTOL EAEYXOC
QMOUELWONG, OTaV yeyovota i aAayEG OTLG oUVONKEC UTIOSNAWVOUV OTL N avamnocBeotn aflo Toug UIopPEL va Ny sival
mAéov avoaktnolun. Otav n avamnoofeotn afla TwWV EVOWUOTWY KAl OCWHATWY TAYLWYV TIEPLOUCLOKWY OTOLXELWV
umepBaivel TNV avaktoLin atio Toug, TOTe To eMUMA£OV TOoO adopd {Npila anopelwaong Kot kataxwpeital aneubeiog wg
£€060 ota amoteAéopata. AVTIOTOLXO, TA XPNUATOOLKOVOMLKA OTOLXElO TOU €VEPYNTIKOU TIOU UTIOKELVTAL O E€AEYXO
anopeiwong (epoocov vdiotavral oxetikég evbeifelg) elval otolxela Tou evepynTLKOU QTOTIUWEVO OTO KOOTOC KTronG.

lNa Toug oKoToUG ToU EAEYXOU OMOUELWONG, T TTIEPLOUCLOKA oToLXela opadonololvTal oto XapnAdTepo eninedo yLa To
OToL0 oL TaHELAKEG pOEC SUvaTAL va PooSLloploTouV Eexwplotd. H avaktiolun afia evog meplouotakol otolyeiou sival
n Heyalutepn afla petafl tng evAoync afiog tou meplouatakol oTolxelou peiov Twv €£6dwv MWANoNS Kat NG aglag
xpnong. Mo tov umoloylopd tng aflag Aoyw xpnong n Aloiknon eKTIUA TG UEAAOVTLKEG TOHELOKEC POEC MO TO
TIEPLOUGLAKO GTOLXELO 1 TN povAda SnpLoupyilag TAUELOKWY POWV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) poefddAnong
yla va urtoAoyioeL TV mapouod aflo TwV LEANOVTIKWY TAUELOKWY POWV.

Znuio anopeiwong avayvwpiletal yla To oo KATA To omolo n AoyLotikh afia evog otolyeiou Tou evepynTkoU 1 HLAG
Movadag Anuloupyiag Tapelakwy Powv umepfaivel To avakTnoLo TOGO Touc, To omnoio gival to unAotepo petal
guloyng aflag peiov Ta kOOTN MWANONG Kat TG alag Adyw xprnonc. Na tov mpoodloplopo tng afiag Adyw xpnong, n
Awoiknon mpoablopllel TIG EKTIHWHEVEG HEANOVTIKEG TAUELAKESG POEG Yila KABe Movada Anpoupyiag Tapslakwy Powv
npoodilopilovtag éva KatdAAnAo TposfodPANTIKO EMITOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV tapouoa afia autwv Twy
TopEelaKkWY powv. NpoeodAntikol mapdayovieg mpocdlopilovtal pepovwpéva yia kaBs Movada Anploupyiag TaUELOKWY
Powv Kat avtikotontpilouv Ta avtiotolya otolxeia KLvEUVWV TIou £X0UV TPoodLoPLoTEL oo tn Aloiknon yla kaBe éva and
auta.

Mepaltépw XpnotpomnololvTaL TopadoXEC OL OTOLEG EMLKPATOUV OTNV ayopd TG evépyelag. H meplodog mou e€etaletal
amnd tn Sloiknon, unepPaivel ta mévte £tn, Slaotnpa To onoio evBappLveTal amo to AAM 36, kaOwe LoLaitepa yLa TIg
OVAVEWOLUEC EVEPYELAKEG LOVASEG OKOUA KOl L LeyaAUTepn TEPLlodog Ba KpIvETaL APKETA LKOVOTIOLNTLKN.

Ot {nuieg amopsiwong xpewvovtal pro rata ota OTOLXELX TOU EVEPYNTLKOU TNG OUYKEKPLUEVNG Movadoag Anutloupyiag
Tapelakwv Powv.

Mia {npia anopeiwong avaotpedetal edv n avoktiown agia piag Movadag Anpoupyiag Tapetakwv Powv umepPaivel
™V AoyLoTikn tng afia.
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Ie pla Tétola mepimtwon, n avénpévn AoyLotiki agla tou meplouctakol otolxeiou, Sev Ba unepPaivel Tn Adoylotikn agia,
mou Ba eilxe mpoaodloplotel (kabBaprg anodoBeong), av dev eixe avayvwplotel kapia Inpuio amopeiwong, oTo MeEPLOUCLAKO
otolxeio, oe mponyoLeva £1n.

4.5 AnoB<uata

Ta amoBépata meptAapBavouy avTaAAAKTIKA HNXOVAUATWY Kol TIPWTEC Kot Bondntikég UAsg AloAkkwv Mapkwv. Ta
QMOBEATA ATOTIUWVTAL 0T XOUNAOTEPN TIUN HeTafl KOOTOUG Kol Kabaprg peuatonolnolung afiag. To KOOTOG TWV
TPWTWV UAWY, TWV NUL-ETOLLWY KOL TWV ETOLHWV Tipoiovtwy poadlopiletal pe Bdaon tn uEBodo tou péoou otabutkol
KOOTOUC.

KataAAnAeg mpoPAéelg oxnpatilovral yia anaflwpéva anobépata, epocov Kpivetal anapaitnto. Ot LELWOELS TNG alag
TWV anoBeudtwy otnv kKabapr peuctonoliotpn agia kat ot Aomég {npieg and anobépata avayvwpilovtal ota kEPSN 1
OTLG {NHLEC TNG MePLOSOU OTNV oMol TPAYUATOTOLOUVTAL.

4.6 Xpnpatika Stabéoua
Ta Tapelakd SLaBEoLua Kot TPELOKA LoodUvapa tepAapBavouv Katabeoel 0w oL omoieg elval Apeca LeETATPEP LUEG
OE OUYKEKPLUEVA TTIOOA TALELOKWY SLOOECTWY TIOU UTTOKELVTOL OE N ONUAVTLKO Kivouvo petaBoAng Tng agiag toug.

H Etaipeia Bewpel Ti¢ mpoBeoptakeg katabeoelg kot AMeG UPNANRG peUOTOTNTAC EMEVOUOELG e ANEN UKPOTEPN TWV TPLWY
MNVWV WE XPNUATIKA SLtaBéotpa, KabBwg Kat TpoBeouLlakES KATABEOELG e AREN EPAV TWV TPLWV UNVWV VLA TLG OTIOLEC £XEL
To SIKalwpa MPoéwpNE peuotomnoinong xwplg anwAesla kedpaiaiou.

Mo TN oUVTAEN TWV KATAOTACEWY TAPELOKWY POWV, TO XPNHUATIKA SlaBéotpa amoteAolVTaL amo KataB£oelg o TPAMEeleC
OMw¢ MpoodLlopilovtal avVWTEPW.

O Seopeupéveg kataboelc tng Etalpeiag avefdptnta and tn ¢puon tng SECUEVONC TOUS Sev epAABAVOVTOL EVTOG
TOU KOVSUALOU TwV TapElaKwY SLaBeoipwy Kol TAPELOKWY LooSUVaUWY, aAd TaglvoouvTal oTto KovSUAL
«MpokataPBolég kat Aownég anattriiostg» (BA. Znueiwon 12).

4.7 XPNHOTOOLKOVOLLLKA LETQ

4.7.1 Avayvwplon Kal aicn ovoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXEld TOU EVEPYNTLKOU KOL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Olkovoulkng @éong otav, kot povov otav, n Etalpeio kabiotatoal cUUBAAAOUEVN TOU XPNHUOTOOLKOVOLLKOU
uécou.

H Etatpeia mavel va avayvwpllel éva XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl LOVO OTOV EKTVEUCOUV T
CUMBOTIKA SlKALWUOTA €Ml TWV TAUELNKWY POWV TOU XPNHUATOOLKOVOULKOU OTOLXELOU TOU evepyntikol 1 oOtav
UETABLBACEL TO XPNHUOATOOLKOVOULKO OTOLXELO TOU gvepynTikoU Kot €mi TnG ovoiag petafiBalovral ouolwdw 6ol ol
kivbuvol kot ta odEAn TMou OXeT{OVTOL HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXELO TOU evepyntikou. Mia
XPNUOTOOLKOVOLKY UTIOXPEWaN amoovayvwpiletat and tnv Katdotoon Olkovoulkng ©£ong otav, Kal povo otav,
gfodAeital — Snhadn dtav n 6£opeucn mou kabopiletal otn cLUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.7.2 Tafvounon Kot opXLKA avayvweLon XPNLOTOOLKOVORLKWY CTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG €UMOPLKEC aAmaLthoslc mou Sev meplhapBdavouv €va onUavtikd otolyeio xpnuatodotnong Kot
ETILUETPWVTOL OTNV TLUN TNS CUVOAAAYAC oUWV LE TIG AmaLTHoeLlg Tou AMXA 15, to Aoumd XpnLOTOOLKOVOULKA OTOLXELD
TOU EVEPYNTKOU ETILUETPWVTAL OPXLKA 0TV eVAoYN aflo TPOCOLTOVTOG TO OXETIKO KOOTOG TNG cuvaAayr G eKTOC amd TNV
TePMTWon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU EMUUETPpWVTAL otnv eVAoyn afia pHéow Twv
OMOTEAECUATWVY.
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To XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU, EKTOC OO EKELVA TIOU ATTOTEAOUV KOBOPLOUEVO KO OTTOTEAECUATIKA
MEoQ aVTLOTABLONG KLVEUVWY, TAELVOOUVTAL OTLG akKOAOUBEG KATNyOopLEG:

®  XPNUOTOOLKOVOLKA OTOLYELQ TOU EVEPYNTLKOU OTO QMOCBECUEVO KOOTOC,

H taflvopnon kabe xpnOTOOLKOVOLKOU oTolxelou Tou evepyntikoU, mpoadlopiletal BaosL:

® TOU EMIXELPNUATIKOU LOVTEAOU TNG ETalpelag oxeTikd pe tn Slaxeiplon Twv XpNUATOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTIKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta €0o0da kal ta £€obda Tou oxetilovtal HPE TA XPNIOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl Ta omola
avayvwpilovtal otnv Kataotaon ZuvolAikou Elcodrpatog neptlapfBdavovial ota KovaUALa «AOLTTA XPNHOTOOLKOVOULKA
QMOTEAEOUATOY, «XPNUOTOOLKOVOULIKA €E08a» Kal «XPNUOTOOLKOVOULKA £008a», €KTOG QMO TNV OMOMELWOoNn Twv
EUTTOPLKWV QTIOLT CEWV TIOU TIEPLAAUBAVETAL EVTOC TWV AELTOUPYIKWY OTMOTEAECUATWV.

4.7.3 Metayevéotepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOLLLKA OTOLYELOL TOU EVEPYNTLKOU OTO OMOGPBECUEVO KOOTOG

‘Eval XpNUOTOOLKOVOLKO OTOLXELO TOU €VEPYNTLKOU ETMUUETPATAL OTO AMOCBECUEVO KOOTOG OTAV TTANPOUVTAL OL KATWTEPW

ouvOnkec:

l. TO ETUXELPNMUATIKO HOVTEAO Slaxelplong Tou XPNMOTOOLKOVOULKOU OTOLXELOU TOU €VEPYNTLKOU E€ival n
SLaKpATNON LE OKOTO TNV £loTipan oUUPBATIKWY TAUELOKWY POWV,

Il. Ol OUMPOTIKEC TAUELAKEG POEC TOU XPNUOTOOLKOVOMULKOU oOTolyelou Tou evepyntikoU ouviotavral
OMOKAELOTIKA O AmonAnpwr kepoAaiou Kal TOKwV emi tou avetodAntou unodoinou (“SPPI1” kpLtrplo).

META TNV apylki avayvwplon, Ta eV AOyw XPNHUATOOLKOVOULKA OTolXela TOU €VeEPYNTIKOU ETILUETPWVIAL OTO
onooBeoEVO KOOTOG BACEL TNG LEBOSOU TOU TIPAYHUATIKOU ETULTOKIOU. ITLC TIEPLTTWOELG KATA TLG OTOLEG N eTtidpaion
amnd tnv npoefddAnaon dev ival onuavtikn, n mpoeddAnon napaleinetal.

H katnyopia emuétpnong oto amocBeouEVo KOOTOC MEPLAAUPBAVEL PN TAPAYwWYO XPNHOTOOLKOVOULKA OTolXela Tou
EVEPYNTLKOU OTWE SAVELO KOL ATIALT OELC e OTABEPEG 1) TTPOKOOOPLOUEVEG TANPWHEG TIOU SeV

SlampaypatelovTal 0 KATIOLO EVEPYO ayopd, KaBwe emiong Ta TAelakd SLaBEoLpa Kol TAPELOKA LooSuvaua, Kabwg
£MILONG KOL TLC EUTOPLKEG KOIL AOLTTEG QTTOLTI OELC.

4.7.4 Anopeiwon XpNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMNXA 9 o6nynoe os oAhayrn TNG AOYLOTIKAG OVTLUETWILONG TWV {NHWWV OIMOMElwoNnG yo ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, KOBOWC aVIIKATECTNOE TOV XELPLOWO Tou AAM 39 yla avayvwplon
TIPOYLLATOTIOLNOEVTWY {NULWV HE TNV AVOYyVWELON TWV OVAUEVOUEVWY TILOTWTIKWY {NUWV. H amopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwtik {nuia (ECL), n omolia gival n dtadopd petafd Twv CUUPBOTLKWY TAULOKWY POWVY TTOU
odellovtal oToV KATOXO GUYKEKPLUEVOU XPNHUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLYXEIOU KOl TWV TOUELAKWY POWV TIOU
ovapévetal va elompaxbolv, 6nAadn Ta eAAsippata HETPNTWV TOU TPOKUTITOUV amod yeyovota abétnong,
nipoe€odANPEVO KATA TIPOCEYYLON OTO APXLKO TIPAYHATIKO ETILTOKLO TOU TIEPLOUGCLOKOU OTOLXElOU.

H Etatpeia avayvwpilel mpoPALPEeLC amopelwong yLot AVOUEVOUEVEC TILOTWTLKEG {NULEG YLOL OAQL TOL XPNUATOOLKOVOULKA
TIEPLOUCLAKA OTOLXEla, EKTOC eKEIVWY TTOU EMLUETPpWVTAL otV gVAoyn afla péow Twv amotedeopdtwy. O oTOX0G TWV
onaltioswy anopeiwong tou AMXA 9 sivol va avayvwpLlosL TG AVOUEVOUEVEC TILOTWTIKEG {NUieg yla To cUVOAO TNG
Slapkelag {wng evOg XPNHOATOOLKOVOULKOU ULECOU, TOU OMOLOU O TILOTWTLKOG Kivouvog £xel auénOel petd tnv apyLkn
ovayvwpLon, aveéaptnTwe amo To eav n afloAdynaon yivetal oe cUANOYLKO 1 EEXTOULKEUUEVO ETIMESO, XPNOLLLOTIOLWVTOAG
OAe¢ TIG MAnpodopieg ou pmopolv va culexBoulv, BACEL TOCO LOTOPLKWY 000 KOl TAPOVIWY OTOoLXElwv, ald Kot
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otolxelwv mou adopolv o AOYLKEG HEANOVTIKEG EKTLUNOELC TNG OLKOVOWIKNG KATAOTACNG TWwV TEAATWVY Kol TOU
OLKOVOLKOU TIEPLBAAAOVTOG.

Ma tnv epappoyn TG OVWTEPW TIPOCEYYLONG TIPAY LATOTIOLELTAL SLAKPLON HETAEY:

e  TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTLKOC Kivouvog Sev £xel eMLOEIVWOEL GNUAVTIKA PETA TV
OPXLKN avayvwpeLon A Ta omoia £ouv XopUNAO TILOTWTLKO KivOuvo Katd tnv npepounvia avadopdg (2tadlo 1) kal yio
To omola avayvwplleTal N avapevopevn TILOTWTLKA {nuia yla toug emopevouc 12 unveg,

e  TWV XPNHUOATOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTLKOC Kivouvog Xl eMISEVWOEL ONUAVTIKA LETA TNV OPXLKN
oavayvwplon Kot to onoia 8ev €Xouv XaunAd TLOTWTIKO Kivouvo (Ztadlo 2). Mo autd Ta XPNnHOTOOLKOVOULKA
TiEPLOUCLAKA oToLXEla avayvwplleTal n avapevOpeVn TILOTWTLKN {Npia €wg tn AnEn Toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXElwV yla TA OMOoi0l UTIAPXOUV OVTLKELUEVLKEG amodeifelg anopeiwong Katd tnv
nuepopnvia avadopadg (Ztadlo 3) kat yla to onola avayvwpilletol N avVopEVOUEVN TILOTWTLKA {Npia €wg Tt AR Toug.

EMOPLKEG QAT OELG, AOLIEG QAT CELG KOLL OUTOULTHOELG OO CUMPBACELG MEAATES

H Etatlpeia ebapudlel tnv amhonolnpévn mpooyyLlon tou AMXA 9 yLa TLG EUTTOPLKES KoL AOLEC ATALTH OELG UTtoAoyilovTtag
TI( OVOUEVOUEVEG TUOTWTIKEG Inuieg yia O0An tn Stdpkela {wng TwWV wW¢ AVw OTOLXELWV. ITNV Meplmtwon auth, ol
OVOLEVOUEVEG TILOTWTLKEG {NMLEG CUVLOTOUV TILG OVALEVOUEVEG EAAEIPELS OTLG CUMPBATIKEG TAMELOKEG POEC, AapBdvovTag
umnoyn to evdexOpevo aBETnong os omoloSNTOTE onueio katd Tn SLapkela {wrG TOU XPNUOTOOKOVOULKOU HEGOU. Katd
TOV UTIOAOYLOMO TWV QVOUEVOLEVWY TILOTWTIKWY {Nlwv, n Etalpela xpnolpomnolel évav mivaka mpoPAePewv £xovtag
OLOSOTIOLNOEL TOL AVWTEPW XPNLOTOOLKOVOULKA LETQ e Baon TN duon Kal evnAlkiwon Twv untoAoinwy kat Aappdvovtag
umodn SLabéoiua LoTopLKA OTOLXELOL O OXEON e TOUG OPEINETEG, TIPOCAPHOCUEVA VLA LEAAOVTLIKOUC TIOPAYOVTEC OF
OX£0N HUE TOUG OPELAETEC KOl TO OLKOVOLKO TepLBaAlov. Mepaltépw avaluon noapouoialetal otn Inueiwon 10 kot 11.

4.7.5 Tafvounon Kol EMLUETPNON XPNHUOTOOLKOVO LKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEG ATALTHOELG VLA TLG XPN LOTOOLKOVOLKEG UTIOXPEWOELG TIAPEUELVAY O UeYAAO BaBuo OpoLEG O oXEon
ME auTég Tou opilovtav oto AAM 39, oL AoyLOTIKEG TOALTIKEG TNG ETalpeiog avadoplkd PE TIC XPNLOTOOLKOVOLLKES
UTIOXPEWOELG SEV EMNPEAOCTNKAV Ao TNV ULoBETNnon Tou AMXA 9.

Ol XPNHUATOOLKOVOULKEG UTIOXPEWOELG TNG Etalpeiag meplhapBavouv Kupiwg SAVELOKEG UTIOXPEWOELS, TIPOUNDOEUTEG,
AoUEG UTIOXPEWOELG. OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG APXLKA avayvwpilovtal oTo KOoTOo g, Tou eival n eAoyn atia
TOU QVTOAAQYLOTOC TTOU AQBAVETAL EKTOG TOU KOOTOUG £KS0ONG OXETLKA LIE TOV SAVELOUO. META TNV ap)LKN avayvwplon,
Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILLETPWVTAL OTO AMOOBECUEVO KOOTOG Pe Baon tn HéBoSo Tou MpayuaTLKoU
€TUTOK{OU.

OL XPNOTOOLKOVOULKEC UTIOXPEWOELG TOELVOUOUVTAL OTLG BPaXUTIPODECIEG UTIOXPEWOELS, EKTOG AV N Etalpeia Statnpel
averidUAaKTa To Sikalwpa va HeTadEPEL TNV TAKTOTOLNGN TNG XPNHMATOOLKOVOULKNG UTIOXPEWONG TOUAAXLOTOV 12 UAVEC
UETA TNV hepopnvia avadopdg twv Okovoulkwy Kataotdoswv.

Mo CUYKEKPLUEVAL:

i) AAVELOKEG UTOXPEWOELG

O Savelakég uTtoxpewoelg TG Etatpeiag avayvwpilovtal apylkd oTo KOOTOC, TO OO0 avtavakAd tnv ebAoyn afia Twv
ELOTIPOKTEWV TIOOWV UELWHEVN HE TO OXETIKA dpeoa £€oda ocuvang, OMoU AUTA €ivol oNUAVTIKA. MeTA TNV apyLkn
ovayvwpLon, To €Vvtoko SAVELO ETILUETPWVTAL OTO AMOOBECUEVO KOOTOC XPNoLUomoLwvTag tn HéBodo Tou mpay patikol
gmutokiov. To anocBeopévo kootog uttodoyiletal adou AndBolv undPn damdveg ékdoong kat n dtadopd petaty Tou
opxLkoU moool Kal tou moool ARfewg. Képdn kat {nuieg avayvwpilovtal ota amoteAéopata OTAV Ol UTIOXPEWOELC
omoavayvwplilovtal fj amopEeLwvovTaL Kal HEow ¢ Stadlkaoiag andoBeong.
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ii) ELMOPLKEG Kall AOLITEG UTTOXPEWOCELG

Ta urtdAouna MPOoPNBEUTWY Kol AWV UTIOXPEWCEWV avayvwpilovtal apxLlkd atnv eUAoyn a&la Toug Kol EMLLETPWVTOL
UETAYEVECSTEPQ OTO ATOCPBECHUEVO KOOTOC XPNOLLOTIOLWVTAG Th LEBOSO TOU TPAYUATLKOU EMLTOKIOU.

OL eUMOPLKEG KoL AoLTEC BpaxuTpOBEaUEG UTIOXPEWOELC eV elval TokodOpol AoyapLaopotl kat cuvhBwe dtakavovilovtat
ue Baon Tig cupdwvnOeloeg MOTWOELG.

4.7.6 ZupPndLopOG XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVO LKWV UTTOXPEWOEWV

To XPNUOTOOLKOVOLILKGA OTOLXELO TOU EVEPYNTLKOU KOl OLXPNLOTOOLKOVOULKEG UTIOXPEWOELG cup ndilovtal Kal To Kabapo
nooo anelkoviletal otnv Katdotaon OWKOVOULKAG OE0NG LOVO AV UTIAPXEL TO TIOPOV VOULKO Sikalwpa va cupndloet
TO AVOYVWPLOUEVA TTOOA KAl TIPoTiBeTaL va Ta ekkabapioel o kabapr BAcn ) vo AMALTHOEL TO TIEPLOUCLAKO OTOLXELO KalL
va SLakavovioEL TNV UTIOXPEWGCN TOUTOXPOVA.

4.8 Miobwoelg

MéExpL KaL TV mponyoupevn xpnon (2018), oL LoBwoeLg TAELVOUOUVTAV WG XPNHUATOSOTLKEG 1 AELTOUPYIKEG CUUDWVA PE
TG amnattnoelg tou AAM 17 «MioBwoelg». OL XpNUATOSOTIKEC ULoBWOELS KedaAALOTIOLOUVTAV KOTA ThV €vapén TNg
pioBwong otn xaunAotepn agia mou mpokUTTeL Petafl TnG eUAoynG aglag tou mayiou otolyeiou kot Tng mapovuoag agiag
TWV gAAXLOTWV ULoBwuATwyY, Kabéva ek Twv omoiwv mpoodlopilovtav katd tnv évapén tng picbwong. Kabe picbwpa
ETUUEPLOTAV UETALY TNG UTIOXPEWONG KAL TWV TOKWV. Ol TANPWUESG TWV AELTOUPYLKWY UIOBWOEWV KOTOXWPEOUVTAV UE
otaBepn PEBobdo otnv Katdotaon AnoteAeopdtwy o OAn T Stdpkela tn¢ piobwong.

Ao tnv 01/01/2019, pe Bdaon to ANXA 16 «MioBwoelg», Katapyeital yia tov pobwtr n tafvopunon Twv pobwoewyv o
AELTOUPYLKECG LLOBWOELG KOL XPNLATOOLKOVOULKEG ULOBWOELG Kol OAEC oL PLoBwoelg avayvwpilovial AoyLoTIKA w¢ oToLXEla
«Katdaotaong OLKOVOULKAG O£aNCc», LECW TNG OVAYVWPLONG EVOG « SIKALWUOTOG XPHONG» OTOLXELWV TOU EVEPYNTLKOU Kol
plag «umoxpéwong uioBwong». H Etatpeia éxet kavel xprion Twv e€atpgéaswy Tou Mpotumou.

4.8.1 Avayvwplon Kol ap)LKr EMMETPNON SIKALWHOTOG XPIONG OTOLXEIOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwrtikng meplodou, n Etalpio avayvwpilel éva dikailwpa xpriong otolxeiou Tou
EVEPYNTIKOU Kal pio umoxpéwon Hiobwaong mpofaivovtag o eMUETPNON TOU SLKOLWHATOC XPrioNG TOU OTOLXELOU TOU
EVEPYNTLKOU OTO KOOTOGC.

To KOOTOC TOU SIKALWUOTOG XPoNG OTOLXELOU TOU evepynTLkoU epAaPBAVEL:

®  TO TIOCO TNG OPXLKAG ETLUETPNONG TNG UTIOXPEWONG HiocBwaong (BA. KatwTtépw),

®  TIC TUXOV KATOPBOAEG LOBWHATWY TIOU TPAY LOTOTIOL BN KA TIPLV 1} KATA TNV NUEPOUNVIA Evapéng TG LLOBWTLKAC
TepLOSOU, HELWHEVEC e Ta KivnTpa piocBwaong mou elopdaxdnkay,

e TO apPXLKA ApPECA KOOTN ToU BapuUvouv Tov HoBwTh, Kal

e uia ektipnon Twv damavwy mou Ba Bapuvouy tv Etalplo KATtd TNV omocuvappoAdynon Kal Tnv anopdkpuvon
TOU ULOBWUEVOU GTOLXELOU TOU EVEPYNTLKOU, TNV ATOKOTACTAOHN TOU XWPOU OToV oTtolov BplokeTal To ULoBwpévo
OTOLXELO TOU eVEPYNTLKOU I TNV QATIOKOTACTACN TOU OTOLXELOU TOU EVEPYNTLKOU OMWCE AMOLTELTAL ATIO TOUG OPOUG
KoL TI¢ TpoUmoB£oelg Tne pioBwong. H Etatpia avaAopBAavel TNV UTOXPEWAN YL TIC eV AOyw Samaveg eite katd
™V NUEpoUNVia £vapéng tTng KLoBWTLKAC epLOSou £iTe WC CUVEMEL TNG XPHONG Tou pLoBwpévou otolyeiou tou
EVEPYNTLKOU KaTA TN SLdpKeLa piag ouykekpLUEvng Tteplddou.

4.8.2 ApXIKH EMPUETPNON TNG UTTOXPEWONG HicBwaong

Katd tnv nuepopnvia £évapéng tne oBwtlknc meplodou, n Etalpia empetpd tnv umoxpeéwon picbwong otnv napovica
ofla Twv ave€dOPAnTwy KatoBoAwv PHLoBWUATWY KATA TNV NUEPoUnvia auTtAv. Otav To TEKUOPTO ETILTOKLO TG HicBwong
glval edkto va nmpoodloplotel KatdAnAa, tote ot Katafoléc plobwpdtwy Ba mpostodlolvtal XpnNOLUOTOLWVTAS TO
ETILTOKLO AUTO. & SLadOPETLKN TIEPIMITWON XPNOLUOTIOLELTAL TO OPLAKO ETLTOKLO Savelopou tne Etatpiag.
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Kata tnv nuepopnvia €vapéng tng HLoBWTIKNG MePLOdou, ol KATaBoAEC poBwudTwy Tou meplhappfdavovial otnv
ETULUETPNON TNG UTIOXPEWONG LioBwong cuPMEPAAUBAVOUV TIG TOPAKATW MANPWHEG YLl TO Sikalwua Xpriong otolxeiou
TOU €VEPYNTLKOU KOTA TN SLdpketla Tng meplodou picbwaong, epoacov dev €xouv kataBAnBel katd tnv nuepounvia évapéng
TNC ULOBWTLIKIAC TIEPLOSOU:
i) Tic otaBepég kataBoAic pelov TUXOV eloTpaKkTEQ KivnTpa picbwonc,
ii) TLCcTUXOV PETAPBANTEG KATABOAEG LOBWUATWV TTOU E€apTWVTOL ATt T LEANOVTLKA LETABOAN SELKTWV 1] ETUTOKIWY,
Ol OTTOLEC ETUPETPWVTOL OPXLKA XPNOLUOTIOLWVTAC TNV TLUA Tou S€iKTn 1 Tou emiToKiou KOTA TNV nUEpounvia
£vapénc tng LLoBWTIKNG teEPLOSOU,
iii) Ta mood mou avapévetal va kataBAMeL n ETalpla wg eyyunoeLg UTTOAELLUATLKAG aglag,
iv) TNV TLun €€Aoknong Tou SLKALWHATOC ayopds ehpooov ival ouolaoTika BERato otL n Etalpia Ba e€aoknoel To
Sikatlwpa, Kot
V) TLG KATOBOAEC TTOLVWV YL TOV TEPUATLOMO TNG HioBwong, edv n uLobwrtikn mepiodog avtavakAd tnv e€AoKnon Tou
Sikawpatog tng Etatplag yla tov teppatiopd tng piocbwonc.

4.8.3 MetayevEOTEPN EMLUETPNON

MEeTayeVECTEPN EMLUETPNON SLKOLWLOTOG XPONG OTOLXELOU TOU EVEPYNTLKOU
META TNV nuUepopnvia €vapéng tnG UoBwTknG meplodou, n Etalpia emipetpd to Sikalwpa xpriong otolxeiou tou
EVEPYNTLKOU LE TO LLOVTEAO TOU KOOTOUG.

H Etautpio emipetpd to SIKalwpa Xpriong oToLXELOU TOU EVEPYNTIKOU OTO KOOTOG:
i) Melov TUXOV CWPEUHEVEC OMOOPETELG KOl CWPEVHEVEC {nieg amopeiwaong, Kot
ii) TIPOCAPLOCUEVO VLA TUXOV LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG MicBwong,

H Etatpilo epappolel Tig analtnosls tou AAM 16 avadoplkd pe Ty andoPecn Tou SIKALWUATOS XProNG OTOLXELOU TOU
EVEPYNTLKOU, TO oTtolo Kot e€eTAleL yla TUXOV amopeiwon.

MeTayevEOTEPN EMLUETPNON THG UTIOXPEWONG LicBwaong
MEeTa TNV nUepounvia évapéng tng LLoBwTIKAG teplddou, n Etalpio eMUETpa TNV UTTOXpEWON UioBwong, wg akoAouBbwg:
i) au€avovtag v Aoylotikn aia, TTPOKELUEVOU VA AVTAVOKAAQ TO XPNHOTOOIKOVOULKO KOOTOG ETL TNG UTIOXPEWONG
piocbwong,
ii) Mewwvovtog TNV AoyloTikn ala, TPOKELWEVOU va avTavakAd Ta piobwpata ou €xouv KatoPAnbet, kot
iii) empeTpWVTAG €K VEOU TNV AOYLOTLK afla, TPOKELUEVOU VA AVTAVOKAG TUXOV EMAVEKTLUNGON ] TPOTOMOLNGN TNG
piocbwong.
To XPNHUATOOLKOVOULKO KOOTOG Hiag UTIOXPEWONG HIoBwoNG KATAVEUETAL KOTA TN SLAPKELA TNC PLLOBWTIKAG TIEPLOSOU E
TETOLOV TPOTO, OUTWG WOTE VA TIPOKUTITEL €val O0TABEPO TEPLOSIKO EMLTOKLO €T TOU AveEOPANTOU UTIOAOLIOU TNG
UTIOXPEWONC.

MeTa TNV nuepopnvia évapéng tne uobwtikng meptddou, n Etapia avayvwpilel ota kEpdn 1 otig {nuieg (ue e€aipeon
NV nepintwon mou ot Samaveg neplthapfavovtal otnv AoyLotikr) aia evog AANOU GTOLXELOU TOU eVEPYNTIKOU YL TO OTIoL0
edapuolovral aMa oxeTika Npdtuma) Kat ta U0 MopakATw otoLyeia:

i) TO XPNUOATOOLKOVOULKO KOOTOC €M TNG UTIOXPEWONG UioBwaong, Kat

ii) T petaBAnTéC kKatoPoAEC pLoBwATWY Tou Sev tepAapBAvovToL OTNV EMLUETPNON TNG UTIOXPEWONC HicBwong
KOTA TNV epiodo mou AapBAavel xwpa To YEYOVOC TOU EVEPYOTTOLEL TLG eV AOYw KOTAPBOAEC.
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49 Kpatikég EmLYopnynoeLg
OL KPATLKEG EMLYOPNYNOELG KATAXWPEOUVTAL 0TNV EUAOYN afio Toug otav avapevetal pe Befatdtnta OtL n entyopriynon Ba
glompayBei kat n Etalpeia Oa cuppopdwOel pe GAoUC TOUC OXETIKOUG TTPOPBAETIOUEVOUG OPOUC.

OL KPOTLKEG ETLXOPNYNOELG OL OToieg oxetilovtal He TV embOTNON EVOWUOTWY Ttaylwv oTolyeiwy, avayvwpilovtal otav
uTapxeL eVAoyn PBePatdtnta OtL N gmyopriynon Ba slompayBel kot 6oL ol oxetikol 6pot Ba tnpnBouv. OL emLyopnyrnoELg
QLUTEG KATOXWPOUVTAL 0 AoyapLaopO avoBaAAOEVOU 0080V Kal LETAdEPOVTAL OTNV 0T ATTOTEAECHATA KOTA TN SLAPKELDL
NG MEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALUNC SLapKeLaG {wr¢ TOU TIEPLOUGLAKOU OTOLXELOU TTOU ETLXOPNYNONKE.

KpaTikég eMyopnynoeLg Tou adopouv ££06a, KOTAXWPEOUVTAL O PMETABATIKOUG AoyaplacuoUs Kot avayvwpllovtal ota
QMOTEAEOUATO KATA TN OLAPKELD TNG TIEPLOSOU TOU amalteitol £T0L WOTe va avilotolilovtal pe ta €¢oda mou
nipoopifovtatl va anolniLwoouy.

4.10 NpoPAéPelg, EvEeXOMEVEG UTIOXPEWOELG Kol EVEEXOUEVEG QAT OELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOPOUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG OMOTEAECHA
MapeABOVTWY yeyovotwy, sival mibavn n ekkaBapLlon Toug PECW EKPOWV TIOPWV Kol UImopel va mpaypatonolnBst pia
a€LOTLOTN eKTUNON TOu TToooU TNG UToXpEwaonG. O poPAEPEeLg emavefetalovtal og KABe nuepopunvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWY KOl TIPOCAPUOIOVTOL TIPOKELUEVOU VA avTavakAoUV Tnv mapouca afia tng damdavng mou
avapévetal va amattnBel yla dlteuBEtnon tng unoxpéwong. Otav n enidpacn Tng XPOVIKAG aglag Tou xprnpatog eivatl
ONUOVTLKNA, TO 0G0 TNG POPAeYnG amoteAel N mapoloa atio Twv €66wWV MOV avapévovTal va analtnB8oUv MPoKeLUEVOU
va TaKTonolnOel n unoxpEéwon.

Av &ev elval mAéov miBavo otL Ba amattnBel pia ekpor) MOPWV MPOKELUEVOU Va SLAKAVOVLOTEL Lo UTIOXPEWON YLaL TNV
omola £xeL 6N oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpEdeTal.

Y€ MEPUTTWOELG OTIOU N €KPON OLKOVOMLKWYV TIOPWY WG AMOTEAECUA TTopoucwV Seopeloswy Bewpeital pun mmbavn, f To
mooo NG MPOPAePng dev pmopel va ektunBel aflomiota, dev avayvwplletal Kopia UTMOXPEWON OTLC OLKOVOWLKEG
KOTAOTAOELG. Ol eVOEXOUEVEG UTIOXPEWOELG SV avayvwpl{ovTal OTIC OLKOVOULKEG KOTAOTAOEL; AAAG YVWOTOMOLoUVTaL,
£KTOG AV N TLOAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0b£EAN elvat eAdayLotn. MBavEG ELOPOEC amo
OLKOVOULKA od€AN yla tnv Etatpeia mou Sev mAnpolv aKOUN Ta KPLTPLO €VOG Tieplouctakol otolyxeiou Bewpolvrtal
evOEXOEVEC ATOLTNOELG KAl YVwoTomnoloUvtal epOcoV ) ELGPON OLKOVOULKWY odeAwv gival bavr).

MpoBAEYeLc amokatdoTAoNG PUOLKOU TOMiou

211G mpoPAEP el amokatdotaong duactkol tomiou, n Etalpeia avayvwpilet Tig mpoPAEYPELG TTOU yLa TNV amofnAwon Twv
OVEHOYEWNTPLWV Ao to AloALlko MdapKo Kol Ty amokatdotoon Tou reptailovtog xwpou. OL ipoPAéelg amofnAwong
KOL OOKATACTAONG ovTavakAoUV tnv moapouca afia, Katd TNV nuepopnvio avadopdc, Tou EKTILWUEVOU KOOTOUG,
UELWHEVOU KATA TNV EKTILWHEVN UTIOAELUHUATLKA afia Twv avaKTopwVy UALKwy. OL tpoBA£eLc emavegetalovtal os KABe
nuepopnvia avadopdg tng Kardotoaong Olkovoulkng O£ong Kal Mpooapuolovtal TPOKELMEVOU VA amelkovilouv Tn
napovoa aflo Tng SamAvng mMoU AVOEVETAL VA EKTOULEUOEL yla v ekkaBApLon TG UTIOXPEWONC amofNAwaong Kot
oamokatdotoonc. H oxetikn mpoPAsdn avayvwpiletal os alénon TOU KOOTOUC KTAONG TWV OVELOYEVVNTPLWVY Kol
amnooBévetal pe Baon tn otabepr péBodo evidg tng 25etolC SLdpKeLag TS cUUBACNG TOPOYWYNG EVEPYELOC.

H amnooBeon - £€€060 twv kedoahalomolnOéviwy Samovwyv amofNAwong kol amokatdotacng mepth\apBavetal otn
Katdotaon uvoAikoU Elcodnpatog poli e Tic anooBEoel Twv AoAkwY NAapkwv. Tuxov PETABOAEG OTLC EKTLUAOELG
ovadopLkd UE TO EKTIUWHEVO KOOTOC I Ue To TtpoefodAnTIkO eMITOKLO TpooTiBevtal 1 adalpolvtal aviioTolya oto
KOOTOG Tou Ttayiou. H emidpaon tng mpoefddAnong Tou EKTLUWHEVOU KOOTOUC KATOXWPELTAL oTa armoTeAéopota we £€060
TOKOU.

4.11 ‘Ecoda
YUpdwva pe to AXMA 15, kaBlepwvetal £vo LOVTENO TIEVTE BAUATWY Lo TOV TTPOoSLOPLOUO TwV £008wv amd cuppolata
UE TTEAATEG:
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1. Mpoadloplopog tng (twv) cuupaong (cupBAcewv) pe Tov TeAATN.

MpoodLOPLOUOC TWV UTIOXPEWOCEWV EKTEAECNC.

MpoobLopLopOG TNG TLUAG CUVAAAQYNG

ETILUEPLOUOG TNG TLUACG CUVAAAAYHG OTLC UTIOXPEWOELG EKTEAEONC TN CUBAONG.
Avayvwplon ecodou otav (1 kabwc) n Etalpeia KOVOTIOLEL TIC UTIOXPEWOELG EKTEAEONG.

vk wnN

H avayvwplon twv €06dwv yivetal 0Tto OGO KOTA TO Omoio pia oviotnTa mPoodokd va €XEL WG AVIAAAOYHO VLo TN
petaBifacn Twv ayabwv f TwWV UNNPECLWV O €vay avtloUParlopevo. Katd tnv avabeon piag cOpPaong kabopiletatl
KoL N AOYLOTLKA TtapakoAoUBnon Twv emnmpocBetwy €£06wv KABWE Kal Twv AUECWVY E06WV TIOU ATIALTOUVTAL YLO TNV
oAokArpwon ¢ cUUBACNG AUTAG.

Q¢ £€0060 opileTal To TOCO TO OMOLO Hia OLKOVOULKH OVIOTNTO AVOEVEL VA SLKOLOUTOL WE VTAAAQY A Yo Ta ayaBd A TLg
UTnpeoieg mou petaPifaoce og évav meldtn. EQv 1o umooyouevo avtaAlayua o€ pia ocupBoon mepthapBavel petaBAntod
TOGO, N OLKOVOWLKI) OVTOTNTA EKTIUA TO OGO Tou aviaAdypatog mou Ba Sikatoutal évavil g petaBifacng Twv
UTTOOXOMEVWY ayaBwV ] UTINPECLWV OTOV TEAATH. TO OGO OVTOAAAYLATOG UMOPEL va LETABAAETAL AOYyW EKTTTWOEWY,
eMSOTACEWV TUNG, ETULOTPOPWY XPNUATWY, TILCTWOEWY, HELWOEWV TIMNG, KLWVATPWV, TPOCBETWY MOPOXWV Amodoong,
KUPWOEWVY | AAAWV TapOoLWY oTolxelwv. To uTtooXOEVO avTAAay o uopel emiong va petaBAAAeTal, €AV To SiKalwpa
MLOG OLKOVOULKAG OVTOTNTAG 7L TOU OVTOAAQY LOTOG e€0PTATOL ATIO TNV EMEAEUON A N EMEAEUON LEANOVTLKOU YEYOVOTOG.
Ma mapddelypa, va mood avtaAAdyuartog Oa ival HetaAnTo, edv To mMPoldv £xel TwANBEeL pe Sikalwua emotpodns
gav £xeL 600el untdoyeon otabepol MOooU WG MPOCBETN TtapoX AOS00NG YL TNV EMITEVEN CUYKEKPLUEVOU 0POCNLOU.

H petaBAntotnta mou oxetiletal Pe To avidAaypa TIou UMOoXeTal €vag MeEAATNG dUvatal va avadEpeTal pntd oth
ocUpBaon. H OLKOVOULKH OVTOTNTA EKTLUA TO TIOCO TOU HETABANTOU aVTAAAAYUATOC XPNOLUOTOLWVTAG Hia amod Tig
akOAouBeg peBodoug, avaloywe mola pEBodog Bewpel OTL MPoPAEMEL KAAUTEPA TO TOCO TOU AVTAAAAQyUaTog Tou Ba
SwatovTal:

o) Extipwpevn agia —n ektipwpevn aflo loolTal pe To ABpolopa Twv oTABULoUEVWY BACEL TILBAVOTATWY MOCWV O€ €va
gUpog MBavwy Moowv avtaAlaypatog. H ektipwpevn afia amoteAel KatdAANAn eKTiUnon Tou MoooU HEeTABANTOU
OVTOAAQYLOTOG, EAV 1N OLKOVOLKN OVIOTNTO £XEL LEYOAO apLBUO CUUPBACEWV e TIAPEUDEPT XOUPAKTNPLOTIKAL.

B) To mBavotepo Mocd —to MBavOTEPO MOCo elval To pHovadilkd TBavoTtepo Moco ot £va eUpoG TUOAVWV TIOCWV
avtoAAdypatog (Atot, n povadikn mBavotepn €kPoon tng oUpPaong). To MBavoTeEPo TMOCO AMOTEAEL KATAAANAN
EKTLUNGON TOU TToooU HeTaPANTOU avtaAAAyUoTog, GV N ocUPBaon €xel Lovo dUo miBaveg ekPaoelg (yla mapadelypa, n
OLKOVOULKH ovtotnta e€aodalilel mpocBetn mapoxr anodoong n oxL).

H Etatpeia avayvwpilel £006a 6TV LKAVOTIOLOUV TNV EKTEAECN TNC CUMPBATIKAG UTIOXPEWONG, LetaBiLBalovtag Ta ayabd
I TLC UTINPEGCLEC BAOEL TNG UTIOXPEWONG QUTNC. H amoKTnon Tou eAEyXou amod Tov TeAATNG yivetal dtav £xeL tn Suvatotnta
va KateuBUVEL Tn XpAoN Kal va avTAEL OUCLAOTIKA OAQ T OLKOVORLKA 0dEAN amod autd To ayabo i tnv unnpeoia. O
£\eyxoc petafLfaletal Katd tn SLAPKELX ULOC TIEPLOSOU 1| O ULA CUYKEKPLUEVN XPOVIKA oTyun. Ta écoda amd thv
nwAnon ayabwv avayvwpilovtal 0tav o £Aeyxog Tou ayabou petadépetal otov MeAdtn, ocuvnBwe Katd tnv mapadoon
O€ AUTOV, Kal 8V UTTAPYEL KapLol UTIOXPEWON TIoU Ba prmopoloe va EMNPEACEL TNV arodoxr Tou ayabou arnd tov meAdtn.

AeopeVOELG EKTEAECNC TTOU EKTTANPWVOVTOL PE TNV TAPOS0 TOU XpOvou

H Etatpeia avayvwpilel €0060 yla pia S€0peuon eKTEAEGNC TTIOU EKMANPWVETAL HE TNV TTAPoSo Tou XpOvou, HOVo eav
Umopet eUAoyo va ETILUETPAOEL TNV TPO0SO TNC WG TIPOC TNV MANPN eKMANPWON TNG eV Adyw Sdéopeuonc. H Etalpela Sev
elval o Béon va smpetproel ebAoya Ty MPOodo w¢ POg TNV TTARPN eKMANpwaon piag déopevong ektéleonc, étav Sev
SlaBetel TIg aflomioteg MAnpodopieg MoOU amalToUVTAL TTPOKELUEVOU Va EPOPUOCEL TNV KATAAANAN LEB0SO empETpnong
NG TPOOSOU. Y€ OPLOUEVEG TIEPLITTWOELG (TT.X. KOTA TN SLAPKELQ TWV apXIKWV oTadiwv plog cOpBAcNC), N OLKOVOLLKN
ovtoTNTA UMOopEl va pnv gival oe B€on vo eMPETPROEL EUAOYA TO ATIOTEAEOHA Hiag SECUEUONC EKTEAEONC, WOTOCO
OVAUEVEL TOUAGYLOTOV VA AVOKTHOEL TAL KOOTH TIOU EMWHUIOTNKE YLOL TNV EKTARPWOT] TNG.

YTLG TIEPUTTWOELG OUTEC, N OLKOVOULKA ovtoTnTa B0l MPEMEL va ovayVWPLoEL £6060 LOVO OTNV €KTOON TOU KOGTOUG TOU
TipoyHaTomolnOnke, HEXPL va ival o B£on va emLpeTpriosL eUAoya To amotéAeopa TnG SEopeVonG EKTEAEDNC.
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Ta £€006a amod TNV APOoYr UTINPECLWY avayvwpllovtal oTtnv AoyLoTIK TiEplod0 oTnV Omola oL UTNPEGLEC TTapEXOVTaL Kall
ETUUETPWVTAL CUPDWVA PE TN PUON TWV UTtNPECLWVY TIou Ba tapacyeBoUv. H amaitnon amno tov meAdtn avayvwplletal otav
UTTAPXEL EVa AVEU TIPOUTIOBECEWV SLlKalwpa va AABEL N OLKOVOULK) OVTOTNTA TO TLUNHA YL TIG EKTEAECEVEG UTIOXPEWOELG
NG cUUPBaAONG TTPOG TOV MEAATN.

To CUMPATIKO TIEPLOUCLOKO OTOLXELO avayvwplletal otav n Etalpia £XeL (KAVOTIOWOEL TIG UTIOXPEWOEL TOU TIPOCG TOV
QVTIOUUBAAOUEVD, TIPLV QUTOG TANPWOEL 1] TPV KATOOTEL amaltnty n MANPWN, yla Tapddslypa otav to ayadd
petafiBalovral otov meAdtn mpv amod to Sikaiwpa tng Etalpiog yia tnv €kdoon TwoAoyiou. H cupBatikr umoxpéwon
avayvwpiletal 6tav n Etatpia AapBdavet tipnua oo tov avtloupBaAAopevo we ipokatafoAn ) otav dlatnpel Sikaiwpa emi
EVOG TUUNHOTOG TO omolo elval avaBAMAETe PV TNV €KTEAECN TWV UTIOXPEWOEWV TNG cUUPBAONG Kal T HETAPOpA TwV
ayaBwv A Twv UTNPECWWV. H oUPPATLKN UTIOXPEWON ATIO avayVwPLlETaL OTaV EKTEAECTOUV OL UTIOXPEWOELG TNG CUMPBAONG
KoL To £0060 Kataypadel oTNV KATACTAON ATOTEAECUATWVY.

AeopelOELG EKTEAECNG TIOU EKTTANPWVOVTOL OE L0l CUYKEKPLUEVN XPOVLKK OTIYHNA

Otav pio 6éopeuon ekTéAeon Sev EKTTANPWVETAL LE TNV TTAPOSO TOU Xpovou (cUpdwva pe ta 6ca avadepbnkav
QVWTEPW), TOTE 1N OLKOVOLKI OVIOTNTO EKTIANPWVEL TN SECEVUCN EKTEAEONG OE L0l CUYKEKPLUEVN XPOVIKA OTLYUR. MNa Tov
T(POCSLOPLOMO TNG XPOVIKAC OTLYUNAG KOTA TNV omola o MEAATNG ATMOKTA ToV EAEYX0O €VOC UTLOOXOUEVOU oTolXElou Tou
EVEPYNTIKOU KOL N OLKOVOWULKA OVIOTNTA EKMANPWVEL il SECUEUON €KTEAEONG, N OLKOVOWULKA OVIOTNTA €EETALEL TIG
QUTALTAOELG YLOL TNV OTIOKTNON €AEYX0OU, CUUGWVA LLE TOL 60 AVOAUTLIKA avadEpovtal oTig Statagelg tou AMXA 15.

Ol BaolkEG Katnyopleg ec06wv mou avayvwpilovtal and S€oUeVOELG EKTEAECNC TTIOU EKTTANPWVOVTAL LE TNV TAPOSO TOoU
Xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) 'Eocoda amoé nwAnon HAektplkng Evépyelag

Adopd oe €006 amo CUUPACELG Pe TTIEAQTEG KAl TIPOKUTITOUV altd SeCUEVOELG EKTEAEDNC TIOU EKTIANPWVOVTAL
ME TNV Mapodo tou xpovou. Ta £€coda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn ouvTaén Twv OLKOVOULKWY KATAoTACEWY Aoyi{ovtal wg £6080 ELOTIPAKTEN LN TLHOAOYNBEVTa,
Ta £0060 amO NAEKTPLKN evépyela ayopacBeioa amod tov AIAXEIPIZTH AMNE & EMTYHZEQN MPOEAEYZHI A.E.
(AAMEEN) i aM\o meAdtn mou dev €Xouv aKOUN TLHoAoynBeLl.

(i) Tokot
Ta é006a TOKWV avayvwpilovtal pe Bacn TV AOYLOTLKN apxh Tou 6e60UAEUUEVOU.

4.12 ®Apog sLoodnpatog
H emBapuveon tng xpriong He ¢popoug EL00SHUATOC AMOTEAELTAL ATIO TOUG TPEXOVTEG POPOUC KAl TOUG avaBAAAOLEVOUG
dopoug.

Tpéxouoa Mopoloyia Elcodrpartog

O tpéxwv ¢opoc umoloyiletal PBdaosl g dopoloyikng Koatdaotaong OLkovoulkng Ofong tng etalpeilag mou
niepthappavetal ot Okovoukég Kataotaoelg, cUpdwva pPe Toug dopoAoylkols VOUOoUG ou LoxUouv otnv EAAGSa. H
Samavn yla tpéxovta ¢opo sloodnpatog nepthappavet tov $popo €Ll0OSAUATOC TTOU TPOKUTITEL PACEL TWV KEPSWV TNG
gTalpelog omwe avapopdwvovtal ot dopoloylkeéc tng dnAwoelg Kal TpoPAEPels yla mpdobetoug dpopouc, Kat
umoloyiletal cUpdwva pPe Toug BeopoBeTnévouc ) ouoLaoTikA BeopoBetnuévouc popoloylkoU CUVTEAEOTEG.

AvapBaiAopevn Dopoloyia Eloodrpatog

AvoBaAropevol dpopol sivol ot dopot 1 ot GopoAoykEG eEAadpUVOELG TTOU OXETI(OVTOL HE TO OLKOVORLKA Bdpn ) odEAn
TIOU TPOKUTTOUV otnv xprion aA\d £xouv ndn katahoylotei | Ba kotaloylotolv amd TG GopoAoYIKEG OpXEC OE
Sladopetikee xproets. O avaBarlopevog dopog swoodrpatog mpoodlopiletal pe tn HEB0SO TNG UTIOXPEWGCNE TIOU
T(POKUTITEL ATIO TLC TPOOWPLVES Sladopég HeTalU TNC AOYLOTIKAC aflag kol TG dopoAoyikng BACNC TWV OTOLXELWY TOU
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBal\opevog ¢opoc stoodrpatog ev Aoyiletal edv mPokUTTEL ortd TNV ApXLKN
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QVaYVWPLON OTOLXELOU EVEPYNTLKOU 1) UTTOXPEWONG OE CUVOAAQYT], EKTOC ETLYXELPNUATLKNG CUVEVWONG, N omtola dtav €yLve
n ouvaAAayn 6ev emnpéace oUTE TO AOYLOTIKO oUTE TO GopoAoyIKO KEPSOG 1 {nuia.

O avapariopevoc ¢popog eloodnuatTog utoAoyiletal xpnotpomnolwvtag th péBodo tng unoxpewoaong (liability method) oe
OAEG TIG MPOOWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwWV OLKOVOULKWY KATAOTACEWV HETALY TNG GOpOAOYLIKNG BAonG Kat
NG AOYLOTIKNG alog TwV TIEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOEWV. Ot avaBaAAopeveg GOPOAOYLKEG UTIOXPEWOELG
avayvwpilovtat ywo OAeg TG dopoloyntéec Mpoowplveg Sladopés. Ou avaBarAopeveg PopoAOYIKEC ATIOULTAOELS
EKTLLWVTOL O€ KABE NUEPOUNVIO OLKOVOLLKWVY KOTAOTACEWV KOl LELWvVOVTAL oTo BaBuod rou & Bewpeital mbavov ot Ba
UTIAPEOUV apKETA PpopoloynTéa KEPSN EVAVTL TWV OMOLWV HEPOG 1} TO CUVOAO TWV OMALTHOEWV Ao avaBaAAOUeVouUG
$OpoUC ELOOSNHATOG UTTOPEL va XpnoLpornoLn Oel.

Ot avaPBar\opeves popoAOYLIKEG ATIOLTAOELG KoL UTIOXPEWOELG UTtoAoyilovtal e BAaon toug GopoAoyLKOUG CUVTEAECTEC
TIOU aVaUEVETAL va elval og LoxV tn Xpron mou n anaitnon Oa npayuatononBel ) n unoxpéwon Ba taktomolnBel, kot
Baoilovtal otoug PpopoloyLlkoug cuVTEAEOTEG (Kot popoAoyLlkoUg VOUOUG) TIou gival o€ LoV 1 OUCLACTIKA LoXUOUV KaTd
™V nuepounvia avadopds Twv OLKOVOULKWY KATAOTACEWV. e Tepimtwon aduvapiag cagpol¢ mpoodloplopol Tou
XPOVoU avaotpodn¢ Twv MpoowpLlvwv Sladopwv ebpapUoleTtal o popoAoyIKOG CUVTEAESTHG TOU LOXUEL KATA TNV EMOLEVN
™G nUepopnviag tng Katdaotaong Okovopikn ¢ O@€ong, xprnon.

O ¢dopo¢ eloodnpartog mou oxetiletal pe otolxela Ta omoia €xouv avayvwploBel ota Aowmd CUVOALKA glo0dr ot
avayvwpiletal, emiong, ota Aoutd cuvoALkd eLcodnpata.

4.13 MetoXKo KepAAaLo, anoOeLaTIKA KoL SLOVOA LEPLOUATWV

OL KOLVEG OVOUOLOTIKEG ETOXEC KATAXWPOUVTAL WG oTolxela TNG KaBaprg 6€ong. Kootog mou oxetileTal dpeoa e OTOLXELO
™¢ kaBapng B€ong kaBapo amo tnv enidpacn ¢opou, mapakohouBeital adalpeTikd tou Yroloinou Kepbwv e1g N€o tng
KaBapnc Béonc. 2e avtiBetn nepintwon To ev Adyw mooo avayvwpiletal we £€o0do otnv nepiodo mou adopd.

ElSkoOTEPQ T amoBepaTika SLakpivovTal os:

ToKTIKO anoOepaTIKO

JUudwva pe tov EAANVIKO gUMOPLKO VOO, OL €TALpieg TIPEMEL va peTadEpouv KAt €AdxLoTo 5% Twv £TRCLWV KaBopwv
KEPSWV TOUC OE TAKTIKO AmoBeUaTIKO, UEXPLG OTOU QUTO TO amoBepatiko va yivel (oo pe to 1/3 tou katapAnpévou
UETOXIKOU Kedalaiou. Auto To amoBepatikd dev pmopel va dtaveunBel katd tn Slapkela TG dpaotnELOTNTAG TNG
Etatpeiac.

ATOOELATIKA OVATTTUSLOKWY VOUWV Kot Aowrtd adpopoAdynta anoOspatikd

Auta ta anoBespatikd adopouv képdn mou dev £xouv popoloynBei pe Bdaon tov oxuovto GopoAoYIKO CUVTIEAEOTH
oclpdwva pe To eKkAoTOTE LoYUov ¢opoloylkd mAaiclo otnv EAAGSa kal meplhapfavouv amoBepatikd Ta omola
Tipogpxovtal anod popoloynueva kEpdn Kat adopolV Lo CUUUETOXN 08 avamtuélakoUs vOUouUC. Ta amoBsatikd autd
Ba sival ¢popohoyntéa pe Baon to dopoloylkd cuvteheotr ou Ba LoXUEL KATA TO XPOVO TNG SLAVOUNG TOUG OTOUG
UETOXOUC N LETATPOTINC TOUG OE UETOXLKO KEPAAALO, KATW OO CUYKEKPLUEVES CUVONKEC.

Ta peplopota mou SLavEROVTOL TTPOG TOUG LETOXOUC TG ETalpeiog, avoyvwpl{ovtal OTIG OLKOVOULKEG KOTOOTAOELG WG
UTIOXPEWON KATA TNV Tiepiodo ekeivn otnv omoia n mpotaon Stavoung tng Aloiknong eykplvetal amd tTnv eTRola Mevikn
Yuvéheuon Twv MeTOXwV. EMLONC, KATA TNV 18L0 XPOVLKN OTLYUn amelkoviletal otig OlkovouLkeg Kataotdoslg n enidpaon
™¢ eykplBeioag amo tn levikn ZuvéAsuon Twv PETOXWV SLABEoNC TwV QMOTEAECUATWY KOL O TUXOV OXNUATLONOC
omoOepaTiKwy.
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5. AXZQOMATA NATIA ZTOIXEIA

Ta Gula otolyeia Tou evepynTikoU TG Etatpiog adopolv Ta SIKOLWHOTA XPHOEWS TWV EKTACEWY HE SACLKO XOPAKTHPA,
omnou gykaBiotavrtal ta AloAtka MNapka, TG ayopalopueveg adeleg ALOALKwY MApKwV.

To aowpaTa TTayLa Kat n Kivnon toug yla tig eptodoug 1 lavouapiouv €wg 31 AskepBpiov 2019 kat 2018, mou
TIAPOUGCLATOVTAL OTLG CUVNHMEVEG OLKOVOULKEG KOTOOTAOELG, avaAUovTtol we €Nc:

napaxwpnfsslq & s0volo
Awawwpoarta

Aéia KtRong
1n lavouapiou 2018 313 313
31n¢ AekepPBpiov 2018 313 313
1n lavouapiou 2019 313 313
31n¢ AekepPBpiov 2019 313 313
Zwpeupéveg AooBEoelg
1n lavouapiou 2018 (169) (169)
AmnooBéaoelg xpriong (11) (11)
31n¢ AekepPpiov 2018 (180) (180)
1n lavouapiou 2019 (180) (180)
AmooBEoeLc Xprionc (11) (11)
31n¢ AekepPpiov 2019 (191) (191)
AvanooBeotn Afia
31n¢ AekepPpiov 2018 134 134
31n¢ AekepPBpiov 2019 123 123
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6. ENZQMATA MNATIA ZTOIXEIA
To evowpaTa AyLa Kol n Kivnaon toug yia Tig meptodoug 1 lavouapiou €wg 31 AekepBpiov 2019 kat 2018, otig

OUVNUUEVEC OLKOVOULKEG KOTAOTAOELG, avOAUOVTOL WG ENAG:

(OAa ta mooa eivat ekppoouéva o€ xiAtadeg

. . . . , , TexvoloyLkog &

E , EKTOC OV QVOLPEPETOL SLOIPOPETLKA, - , ,

Upw, EKTOG Qv avagEpeTaL dlapopenkd) rnr'teéa Kueta& MnxavoAoyLKkog Z0volo

Owoneda  EyKATaoTACELS ,
€OMALONOG

Agia ktong
1n lavouapiou 2018 - 11.873 31.071 42.944
31n¢ AskepPpiov 2018 - 11.873 31.071 42.944
1n lavouapiouv 2019 - 11.873 31.072 42.944
31n¢ AskepPpiov 2019 - 11.873 31.072 42.944
Zwpeupéveg AlooBEoelg
1n lavouapiou 2018 - (6.310) (16.017) (22.327)
AnooBéaoelg xpriong - (417) (1.129) (1.546)
31n¢ AekepPpiov 2018 - (6.727) (17.146) (23.873)
1n lavouapiou 2019 - (6.727) (17.146) (23.873)
AmnooBéaoelg xpriong - (417) (1.129) (1.546)
31n¢ AekepPBpiov 2019 - (7.144) (18.275) (25.419)
Avanoofeotn Aéia
31nc¢ AekepPpiov 2018 - 5.146 13.925 19.072
31nc¢ AekepPpiov 2019 - 4.729 12.797 17.526

210 AoyapLacpo «TEXVOAOYLKOG KAl LNXOVOAOYLKOG EEOTALOMOG», GUVOALKOU avamooBeotou mooou € 12.797 x(A. yla
v Etalpeia, meplhappavovtal avepoyevwntpleg AloAltkwy MApKwY oL Omoleg £Xouv evexuplaoTel o TpaAmeleg yLa

g€aodpalion pakpompobeopwy daveiwv.
OL amooPETELG TWV EVOWHATWY Tayiwv tnN¢ Etatpeiag tng xpriong 2019 £xouv kataxwpnbet oto Kéotog mwAnoswy Katd

€ 1.546 Y1\ (€ 1.546 x(A. To 2018).

7. EMENAYZEIZ ZE OYTATPIKEZ

O enevbduoelg oe Buyatplkec statpeieg tnv 31 AskeuBplou 2019, avadépovtal o GUUHUETOXN OTNV KATWOL eTatpeia:

MNocooto
Zupp/xnig Topéag ‘Etog
Enwvupio Xwpa 2019 ApaoctnplotnTog 18puong
Abesla
EMGSa 100% EYKOTAOTOONG 2006
AIOAIKH HAIOKAXTPOY A.E. ALoALkoU Mapkou
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8. NOINEZ MAKPOIMPOOEZMEZ ANAITHZEIZ

O AoyapLaopog Aounég MakpompoBeopeg AalthosLg avaAUeTal we e€nc:

31.12.2019 31.12.2018

Advela o UNTPLKN, BUYATPLKEC OiAOU & AOLTTEG 18.253 20.986
ATIOELWOELG AOLTIWV LAKPOTIPOBECUWY QTALTH CEWV - (1)
Z0volo 18.253 20.985

H etalpeia cuppeTéXeL otnv kAAudn Opoloylakwv Saveiwv Ta omola ekSOBNKaAV Ao TIG ETALPELEG TOU OUiAOU TNG
TEPNA ENEPTEIAKH ABETE.

Ta ddvela aUTA AMOTLUOUVTAL OTO AVATIOOPBECTO KOOTOCG Kal €lval KUplwg 5-eTol¢ Sldpkelag. To €100 HECO
ETUTOKLO TWV oploAoyLwv gival 3,50 - 4,00%. To kedpaAato KaBwg kat oL Tokol kataBaAAovtat eddamnal otnv Anén tou
gkaotote daveiou.

H npoPBAedn amopelwong pakpompdBeouwy XpnHATOOLKOVOULKWY oTolyelwv yLa tn xprion 2019 kat 2018 avaAvetal we
eéne:

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiou 2018 - - -
MpoBAsdn moTtwTikn G Inuiog - 1 -
31n¢ AekepPpiov 2018 - 1 -

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiou 2019 - 1 -
AvoKTogLg TPOPAEY NG TUOTWTLKAG - (1) .

31n¢ AekepPpiov 2019 - - -

9. AMOOEMATA

To amoB£pata OTIC CUVNUUEVEC OLKOVOLKEG KATOOTAOELG, avaAlovTal wé eENG:

31.12.2019 31.12.2018

Mpwteg-onONTIKEG UAEG 3 2
AVTOAAQKTIKA TTaylwv 93 133
Zuvolo 96 135

Aev udloTavrtol epmpaypata Bapn eni twv anobepdtwv.
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10. EMMNOPIKEZ ANAITHZEIZ

OL EUTOPLKEG TALTHOELG TNG ETaLpElag, OTIC CUVNUUEVECG OLKOVOULKEG KATAOTAOELG, avaAUovTal wg eENG:

31.12.2019 31.12.2018

Mehdteg 2.470 2.590
ATIOUELWOELG EUTIOPLKWY QAT CEWV (4) (4)
Yuvolo 2.466 2.586

OLmpoPAEYPelc amopelwong EUMOPLKWY AMALTHoEwY avaAvovtol we eERG BAoel Tou véou mpotumou AMXA 9:

Itado 1 Ztadio 2 Itado 3
1n lavouapiou 2018 - - -
MpoPAePn moTwTLKAG INuiog - 4 ;
31n¢ AekepPBpiov 2018 - 4 -

Itado 1 Itadio 2 Itado 3
1n lavouapiouv 2019 s q -
31n¢ AekepPBpiov 2019 - 4 -

11. ANAITHZEIZ ANO 2YMBAZEIZ ME NEANATEZ

Ol amattnoelg anod cuppaocelg pe mehdteg tng Etatpelag kata tnv 31/12/2019 kat 31/12/2018, avtiotolxa, £Xouv wg €NC:

ATQLTH OELG ATIO CUUPBAOELG UE TIEAATEG 31.12.2019 31.12.2018
ATOUTAOELG ATTO AOUEG GUUBAGELG LE TTEAATEG 709 564
709 564

To oUVOAO TWV EUTIOPLKWV ATOLTACEWV adopolv otnv amaitnon amod tov AAMEEM yia tnv mapayxBeloa nAeKTpLKn
EVEPYELA.

12. NPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

O mpokataBoAég kat Aoutég amattiostc tnv 31" AekepPpiov 2019 kat 2018, avtiotolya, OTL CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG avaAUovTal we ENC:

NpokataBoA£G Kot AOLTTEG OUOLTHOELG XPNLOTOOLKOVORLKEG

31.12.2019 31.12.2018

Agbouleupéva €coda - 2
BpaxumpOBeopo HEPOC AMALTACEWVY ATO HAKPOTIPOBECUA SLETOLPLKA 5.502 134
AeOUEVPEVEC KATOOEDELG 195 2.060
NoUEG ATALTAOELG, XPNLOTOOLKOVOULKES 1 1
YUvolo 5.698 2.197
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

NpokataBoAEG Ko AOLITEG QTOLTAOELG LN XPNHOTOOLKOVOHLKEG
OL pokataBoA£c katl Aowneg anattioelg tTnv 31" AskepPpiou 2019 kat 2018 OTIG CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELS
avaAuovtal we €ENG:

31.12.2019 31.12.2018
MpokataBAnBévia €€oda kat Aoumnotl petapatikol Aoyaplaopotl 67 66
Zuvolo 67 66

Agv TPOEKU P AV ATIOPELWOELG TIPOKATABOAWV Kal Aotmwyv amattioewv tnv 31" Askepppiou 2019.

13. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéatpa tnv 31" AekepPBpiouv 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, OVAAUOVTOL WG
eéne:

31.12.2019 31.12.2018
Katabéoelg OPewg 20.916 2.474
Zuvolo 20.916 2.474

ErumAéov, n Etatpeia Statnpei katd tnv 31/12/2019 eopsupéveg katabéoelg, OPoug € 195 xiA. (2018: € 2.060 xtA.), ot
omoleg Slatnpolvial O OUYKEKPLUEVOUG TPAmellkoUg AoyaplacuoUlg yla tTnv €EUMNPETNON TwWV Ppaxunpobecuwv
AELTOUPYLKWVY KOl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TouG. OL eV AOYyw SeOEVPEVEG KaTaBEOELG TaflvopoUVTaL OTO
KOVOUAL «MpokataBoAEg Kal AOLTEG amalToelS» (Znueiwon 12).

14. METOXIKO KEDAAAIO

To pEeTOXLKO KedAAalo tng etatpeiag katd tnv 31/12/2019 avépyetal os 3.000 xIA €, oAooxepws katoafePAnuévo Kot
Slatpoupevo os 30.000 petox€g ovopaotikng aiag 100 supw £kaotn.
H Stadopd umép To ApTLo SLapopdWVETAL OTO TTIOCO TWV € 8.298 XIA.

15. ANOOEMATIKA

Ta anoBepatika ya tig xprostg 2019 kot 2018, oTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAlUovTal wg e€NG:
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TEPNA ENEPTEIAKH EBPQOY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

AmnoBepatika
Taktikdé  avantu§lakwy
amnoBepart Kol Z0volo
KO  ¢dopoloylkwv
VOHWV

1n lavouapiou 2018 720 8.127 8.847
IXNUOTLONOG ATOBEUATIKWY 46 593 639
31n¢ AskepPpiov 2018 766 8.720 9.486
1n lavouapiov 2019 766 8.720 9.486
IXNUATLOUOG QMOOEUATLIKWY 229 593 822
31n¢ AskepPpiov 2019 995 9.314 10.308

ToKTIKO anoBepatiko

JUpdwva pe Tov EAANVIKO VOO, oL eTalpeieg umoxpeolvTal va HeTadEpouy Kat' eAAXLOTO TO 5% Twv €THoLWY KabBapwv
KePSdwV Toug cLUdWVA HE TA AOYLOTIKA Tou¢ BLBALA O TOKTLKO ATOBEUATLIKO £WG OTOU TO AMOOEUATIKO QUTO LOOUTAL LE
TOo €va Tpito Tou HEeToXIkoU Toug kedahaiou. To amoBepatikdo autd Sev pmopel va SdiaveunBdel aAAd pmopel va

xpnotpomnolnBet yia tn dtaypadn Inpiwv.

AnoBspatikd avantuilakwyv Kat GopoAoyLKWV VOUWV

AuTa Tta anoBepatika adopouv oe KEpSN Tou Sev £xouv dpopoloynOel pe Baon Tov LoxUovta GopoAoyLlKO CUVTEAEDTH
oclUpdwva HE TO €KAOTOTE LoxUov dopoAoylkd mAaiclo. Ta amoBepatikd autd Ba eival dopoloyntéa pe Pacn Tov
$opoAoyLko GUVTEAECTH Ttou Ba LoXUEL KATA TOV XPpOVO TNG SLAVONC TOUG OTOUG UETOXOUG H LLETATPOTTHG TOUG O€ UETOXLKO
KedDAAOLO, UTIO CUYKEKPLUEVEC CUVONKEG.

H Etalpeia Statnpel adoporoynta amobBepatikd cuvolikol Uouc € 9.314 I\, Ta onola os mepintwon Slabéoswg N
kedaAalonoloews Ba popoloynBouv pe Tov Loxuovia GpopoloyLlkd CUVTEAECTH Kal UTIO TLG KATA Mepimtwon Slatdelg
TWV OLKELWV avamTUELOKWY VOUWV. XTo Apeco PéEAov o Opihog Sev mpotiBetal va Slaveipel i va kedalolomoliosL Ta v
AOYyw amoBepatika.

16. AANEIZMOz

Ta pokpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG KAAUTITOUV KUPLWE TIC avAYKEG avamtuéng tou
AloALkoU MNapkou tng Etatpeiog kat avaAvovrtol we ENG:

31.12.2019 31.12.2018

MakpormpoBeopa avela 31.580 14.043
peiov: BpoayumpoBeopo Hépog (1.182) (3.023)
Makponpo0eopo HEPOG 30.398 11.020

H avdAuon tng kivhong twv avwtépw SaVELOKWY UTOXPEWOEWV TNG Etatpesiag yia g xprioelg 2019 kol 2018,
TIPOUGLALETAL OTOV KOTWTEPW TTivaKa:
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xALadec Eupw, eKTOC av opiletal StadopeTika)

31.12.2019 31.12.2018

YrnioAouro évapéng 11.020 13.750
Néog Savelopnog 31.495 -
Kedalatomnoinon tokwv 83 45
Metadopd petall pakpompoBecpuou kat Bpaxunpobeopou

MEPOUG UTIOXPEWCEWV (12.200) (2.775)
YrioAouto Ajéng 30.398 11.020

31.12.2019 31.12.2018

MaKpOTPOOECILEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN

YnoAourno évapéng 3.023 3.077
AnormAnpwun daveiwv (13.875) (2.775)
Kedalatonoinon tokwv (166) (53)
Metadopd petall pakpompoBeopou Kat Bpaxumpdbecuou

MEPOUG UTIOXPEWOEWV 12.200 2.775
YriéAouro Ajéng 1.182 3.024

To Tpanelko SAvelo ival dekaeTolG SLAPKELAG KAl KUUOLVOUEVOU emitokiou pe Baon to Euribor.
To 6avelo eival og Eupw.

Mpog e€aoddaAion tou daveiou TG n Etalpela eveyuploaoe TIg avepoyevnTpleg Tou AloAkoU Mapkou, kabBwg eniong kat
o achaAloTipla CUPBOAOLA KAl TG OTALTAOELS Amo MwANGON NAEKTPLKAG evépyelag otov AAMEEA otig daveiotpleg
tpamnelec. Xto MAdioo QUTAC TNG HopdNnc xpnuatodotnong n Etalpela tnpel pla osipd Seopeupévwy Tpamellkwy
AoyapLacuwy, e OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.

Evtoc tng xpnong 2019, n Etalpeia mpo£Pn o avoypnuatodotnon Twv TPAME(KWYV SAVELNKWY TNG UTIOXPEWOEWVY,
BeAtLwvovTag Toug 6poug XpNHaTodoTNong TG, avadopLkd e To KOOTOG SAVELGUOU.

Néog AaVELOMOG

Ma to aloAko mapko «MutoUAa» n etolpeia mpogPn o véo opoloylako SAvelo ovopaotikig aflag € 31.500 xA. H
Slapkela tou Saveiou oploBnke og 12 €tn pe Anén to £tog 2030. To emitoklo mpoablopiotnke os Euribor 6unvou mAéov
nieplOwplovu.

17. AOINEZ NPOBAEWEI2

H kivnon tng¢ oxetkng mpoPAéewg otnv Kataotaon Olkovouikng @€onc yia tig xpnoetg 2019 kat 2018 £xel we e€Ng:

NpoBAEYeLg Nouréc

OLTTOKATAOTAONG ,
duoiko tomiouv TpoPAEdeLs
YnoAouno 1ng lavovapiov 2018 918 -
MpoBAsdn avayvwplopévn ota omoTeAEoHATA 54 -
Ynohouno 31ng AskepuPpiov 2018 972 -
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

NpoPAsYeLg Nouréc

anoKatdoToong X
duowov toniov mpopAedeLs
YrniéAouno 1ng lavouvapiouv 2019 972 -
MpoBAedn avayvwplopévn oTo OMOTEAECHATA 57 -
YrniéAouno 31n¢ Askepppiov 2019 1.029 -

OL ETALPELEG TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VO OTTOKATAOTCOUV TO PUCLKO TOTLO, OTIOU EYKABLOTOUV LOVASEG
TAPAYWYNG NAEKTPLKAG EVEPYELOG HE TO TEPAC TNG EKUETAAAELONG, cUPbwWvVA UE TIC AndBeioeg adeleg. H avwtépw
nipoPAen UPoug € 1.029 xA. (31/12/2018: € 972 x\.) anelkovilel TIC amattoUpEeVeG Samaveg yla anmofnAwaon Tou
€€omALopOU Kot SLapdpdwaon Tou XwpPou OToU AUTA £lval eyKATeoTNUEVA, LE TN XPHON TNG ONUEPLVAG Texvoloylag Kal
UALKWV.

18. ENIXOPHIHZEIZ

Ol eruyopnynoelg tnv 31n Askepppiou 2019 kat 31n AekepPpiou 2018 OTLG CUVNUUEVEG OLKOVOULKEG KATOLOTACELC,
avaluovtal we e€NG:

31.12.2019  31.12.2018

Ynohourno évapéng 7.319 7.912
ATOOBECELG AVOYVWPLOUEVEG OTA OTOTEAECLATA (593) (593)
YnoAourno AR§Ng 6.725 7.319

Ot emiyopnynoeLg adopolV KPATLKEG EMLEOTHOELG yLa TV avamntuén AloAtkwy Mapkwv kot anooBévovtal otnv Katdotaon
JuvoAtkoU Etoodniuartoc tng xprnong mou adopouv, ol udwva e Tov pubud andcPfeong twv naylwyv mou entdotouvral.

OL avwTépw EemLYOpnYNOELG amooBévovial ota £€008d HOVO KATA TO HEPOC EKEIVO TIOU QVTLOTOLXEL Ot TANPWCG
OTOTIEPATWUEVA KoL AELTOUPYOUVTA OLLOALKG TIAPKAL.

19. MPOMHOEYTEZ

OLmpounBeutég tnv 31" AekepPpiou 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAUovTal wg e€NG:

31.12.2019 31.12.2018
MpounBeutég 112 103
Zuvolo 112 103

Ol UTIOXPEWOELG OE TIPOPNBEUTEG 0lpOPOUV KUPLWG UTIOXPEWOELC TTOU OXETL{OVTAL E TNV AELTOUPYLA TWV EYKOTACTACEWY
OVAVEWGCLUWVY TINYWV OLOAKNG EVEPYELOC.
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjola Owovopikn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

20. AEAOYAEYMENEZ KAI NOIMEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O AoyapLaopog SoUAEUMEVEC Kal AOLMEG BpaxumpOBeoUeg UTIOXPEWOELS Katd tnVv 31n AskepPpiou 2019 kot 31n
AekepPBpiouv 2018 OTIC GUVNUUEVEC OLKOVOULKEG KATAOTACELG AVAAUETAL WC €ENC:

AeS0UAEUMEVEG KOl AOLTLEG BPAXUTIPOOECES XPNILOLTOOLKOVOULKES

UTIOXPEWOELS 31.12.2019 31.12.2018
AebSoulevpéva £€0da 38 33
Muwotwtég Stadopol 50 50
Z0volo 89 83
Nownég BpaxunpOOeoEG AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2019 31.12.2018
Yrnoxpewoelg anod ¢opous-téAn mAnv ¢opou eLoodraTog 57 90
Z0volo 57 90

21. ®OPOZ EIZOAHMATOZ

O popoAoyLKOG CUVTEAEDTAG YLA TIC OVWVULEG eTALpeieg otnv EAAASa yLa T xprion 2018 tav 29%. Uudwva pe to apbpo
23 tou Nopou 4579/2018, ot $popoAOyLKOL CUVTEAECTEG TWV KEPSWV QIO EMULXELPNUATIKA §p00TNPLOTNTA TWV VOULKWY
Mipoownwyv, TpoBAEmovTay va HelwBolv otadlakd wg akoAoubwe: 28% yia to dopoloylkod £tog 2019, 27% yla To
dopoloyikd €tog 2020, 26% yia to dopoloylkd €tog 2021 kot 25% yla To popohoylko £1og 2022 kal edetng. Tnv
12/12/2019 Pnodiotnke o véog $popoloylkog vopog 4646/2019, 6mou cUpdwva pe To Apbpo 22, 0 GopoAoyLKOC
ouVTeAeoTNC Slapopdwvetal AEoV os 24% yla ta eLcodrpata tou popoloylkol £touc 2019 kat edegnc.

O mpaypatikog TEALKOG GopoAoyLKOC ouvteAeoThg SladEpel amd Tov OVOUACTIKO. TNV Slopdopdwaon Tou MPayUaTLKoU
dopoAoyLlkoU cuvteAeoTr) emSpouV SLadopoL TTOPAYOVTEC, ONUAVTIKOTEPOL TWV OTIOLWV €ival N Un GOPOAOYLKN EKMITWON
opLopévwy Samavwy, ol StadopEg ouvtedeoTwy andoBeonc Mou MPOKUTITOUV HETAEL TNG wPEALUNG {wNC TOU Ttaylou Kal
TWV oUVTEAECTWV Tou opilovtal amno tov K.N.4172/2013 kot n Suvatotnta Twv eTaLpelwy va oxnuatilovv adopordynteg
EKTITWOELG KoL 0lpopoAdynTa amobeLaTLKA.

O $OpoC¢ £L00SNUATOG OTIC CUVNUUEVEG KATAOTOOELC QMOTEAEOUATWY Twv XpAoswv 2019 kat 2018, avaAletal wg
oakoAoUBwc:

31.12.2019 31.12.2018
Tpéxwv ¢opog 1.645 959
AvaBoaAAopevoc dopog (785) (40)
Zuvolo 860 919
31.12.2019 31.12.2018
Képbdn ntpo ¢popou eloodpatog 4.609 5.500
OVOoLOOTIKOG HOPOAOYLIKOG CUVTEAEOTHG 24% 29%
®Dopog elcodrpatog Baon Tou LoXUovIog
OVOHOOTIKOU HOPOAOYLKOU CUVTEAEDTH 1.106 1.595
lpooapuoyss yia:
Enidpacn Sladopdg doporoylkol cuvteheoth &
Sladopec ouvteleotwy ekUeTAMEeVOEWY
e€wrteplkou (151) (493)
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(MNood o xALadeg Eupw, kTOC av opiletal SLapopeTIKA)
Adopoloynta anotedéopata (95) (115)

Movipeg popoloyikeg Sladopég (amoteAéopata
pn ouunepAapuBavopeva oTov UTTOAOYLONO TOU

dopou) 1 (69)
Npaypotikr damavn ¢popou 861 919
Mpaypatikog popoAoyLKOG CUVTEAEDTNAG 18,68% 16,71%

H énAwon ¢opoloyiag slcodrpatog umoBardetal o etiola Baon, oAAd ta KEPSN 1 ol {nuieg mou SnAwvovtal
TIAPAPEVOUV TIPOCWPLVA €W OTOU oL GOPOAOYIKEG apxEC eAéyEouv Ta BLBAla kal otolxeia Tou Ppopoloyoupévou Kat
ekb0Bel n teAkn €kBeon eAéyxou. H Etalpeia mpoPaivel oe etrjola ekTiunon Twv eVOEXOUEVWY UTIOXPEWCEWV TIOU
OQVOUEVETOL VO TIPOoKUYPoUV amd Tov £AeyXo MopeABOUCWY XPOEWVY, SLEVEPYWVTAG OXETLKEC TIPOBAEYPELC OOV aAUTO
KplveTal amapaitnto.

H Etaipeia 6ev €xel Stevepynoel mpoPAEPELG yLa avéleyKTeG Ppopoloyikd xprioels Sedopévou OTL n Aloiknon Bewpet 6Tl
TUXOV Tood GoOpwv Tou TBavov va mpokuyouv, Sev Ba €xouv onpavtikn enidpacn ota iSla keddAala, ota
QIMOTEAECHATO KOL OTLG TOUELAKEG POEC TNG ETalpeiag. OL avéleykteg popoloyikd xprioelg eivat amo 2013 €wg 2019.

H Etaupeia €xel umayBel yia tig xproetg ano 2011 wg 2018 otov mpoalpeTikd GopoAoyLko EAeyyo Twv OpkwTtwv EAeykTwy
AoyLoTwy, OTW¢ aVaAUTIKA avadEpeTal otn Inueiwon 31.

AvapaAiopevog ¢popog

Ot avaPar\opevec GopONOYLKEG ATOLTHOELS KOL UTIOXPEWOELS cupdndilovtal otav umdpxel £hOpUOCLUO VOULKO
Sikaiwpa va cupPndLobouv oL TpExouceg GoPOAOYLIKEG ATALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWOEWV
KoL otav ot avaPBaArlopevol dpopol eloodnpatog adopouyv otny iSla dopoloyLkr apxh.

O avaBoaAAopevog ¢opog eloodbnpatog umoloyiletal ent OAWV TwWV TPoowPLVwWV GopoAoyKwVY Sladopwv UETALY TNG
Aoylotikng aglag kat tTng GpopoAoyLkn¢ atlog TwWV TMEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAS TOV

ovapevopevo Loxovta GpopoAoyLKO CUVTEAEDTH KATA TOV XpOVo wplpavong tTng $popoloyLkng anaitnong/umoxpewong:

31.12.2019 31.12.2018

Yrioxp£won amno avaBailopevo ¢opo (2.800) (3.585)
KaBapr avapBaAlopevn ¢popoloyikn utoxpéwaon (2.800) (3.585)
Ynohouro évapéng (3.585) (3.625)
Miotwon avayvwplopévn ota kabapd kEpdn

Xpnong 785 40
Ynohourno ARENG (2.800) (3.585)

H enibpaon amno tnv peiwon Twv $popoAoykwv cuvieAeoTtwv Ttou enédepe to apBpo 22 tou Nopou 4646/2019 avnABe oe
£0060 € 151 yIA.

Ot avaBar\opeveg popoAoYIKEG ATIAUTAOELG KOl UTIOXPEWOELG TwV Xpnoswv 2019 kot 2018, kabwg Kat n enidpacn Tou
oavaBar\dpevou pdpou ota anotedéopoata, otnv Katdotaon Tuvolikol Etoodripartog, avalliovtal wg akoAolwg:
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

31n¢ Aekepppiov
1n lavouapiov 2019 2019
(Xpéwon)/nictwon (Xpéwon)/ nictwon
n . QVAYVWPLOUEVN OTAL  QVAYVWPLCHEVN oTa , a
ETAIPEIA Y 7 0 o 2 Y;
LB S KaBapa képdn Aownd cuvoAka WL ETD TS
xeriong glcodhpata
AvaBaAAopevn popoloyikh anaitnen/(uroxpéwaon)
Anotipunon cuppeToXWY & EMEVOUCEWY 645 (26) - 619
Aound (587) 586 - (1)
Acwpato tdyLo oToleia (34) 5 - (29)
Evowparta ndyta otoeia (2.882) 238 - (2.644)
Emopnynoelg (727) (18) - (745)
AvapaAAdépevog hpopog kabapwv KEpSwv/Aomwv
GUVOALKWV ELGOSNUATWY - 785 -
AvapaAAdépevn dopoloyiki anaitnon/(vnoxpéwon) (3.585) (2.800)
31n¢ AskepBpiov
1n lavouapiov 2018 2018
(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , QVAYVWPLOHEVN OTA  QVAYVWPLOUEVN OTa , ,
E E P . .
TAIPEIA YnoAouwno évapéng kaBapé Kipsn Aoud Guvohkd Yniohowno AR§ng
XpHong glcodfpata
AvaBaAlopevn popoloyikn anaitnon/(unoxpéwon)
Arntotiunon cuppeTOXWY & EMEVOUCEWY 748 (103) - 645
Aound (427) (160) - (587)
Acwpuata tdyla oTolkeia (42) 8 - (34)
Evowpara ndyla otoyeia (3.118) 236 - (2.882)
EmxopnyfRoeLg (786) 59 - (727)
AvaBaAlopevog popog kabapwv KepSwv/Aoumwv
GUVOALKWV £L00SNUATWY 40 -
AvaBaAlopevn popoloyiki anaitnon/(vnoxpéwon) (3.625) (3.585)

22. KYKAOZ EPTAZIQN

O KUKAOG epyaclwV TNG XPNOEWG, OTL CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS tnv 31" AskepBpiou 2019 kot 2018,
avalvetal wg e€Ng:

01.01 - 01.01 -
31.12.2019 31.12.2018

‘Ecoda amod MwANoELg TPOIOVTWY Kol EUTMTOPEUUATWY 7.008 7.781
7.008 7.781

23. KOZITOZ NQAHZIEQN, EZOAA AIOIKHZHZ

To k6oTog MwANocswy, Ta £€0da SLoiknong, EpeuvwV Kal avamtuéng tnv 31" AskepPpiov 2019 kat 2018, OTIC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG, avoAUovTol we eEAC:
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TEPNA ENEPTEIAKH EBPQY A.E.
Etrjolec Otkovoulkég Kataotdoelg Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

01.01 - 01.01 -
KOZTOz NQAHZEQN 31.12.2019 31.12.2018
Kdéotog mwAnong kat avalwong anoBspdtwy 77 121
ApoLBég kot £€06a umtepyoAdBwv 2 -
ALOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWY CUPBOUAWV Kat Tpltwy 151 154
NOUTTEG TTOPOXEG TPLTWV 36 35
Dbpot, TéAN Kat eLodpopeg 395 364
Anooféoelg maylwv 1.557 1.557
AoddAiotpa 111 109
‘E€oda petadopwv 5 3
ETLOKEVEC KAl CUVTNPNOELG 866 906
Nouna €€oda - 2
Z0volo 3.200 3.251
E=OAA AIOIKHZHZ 01.01 - 01.01 -
ALOLBEG LNXOVIKWY, LEAETNTWVY, TEXVLIKWY CUMBOUAWV Kat TpitwV 28 3
ALOLBEG OPKWTWV EAEYKTWV 6 6
Zuvolo 34 9

lMNa to €tog mou €Ange tnv 31 AskeuPpiou 2019, ota £€0da TG Xpriong mou avaAvovtal oTo KoVOUAL « ALOLBEC OPKWTWY
eheyktwv» Sev mepAapPavovtal apoLBEC TOU VOMULMOU €AEYKTH) KOL TOU €AeyKTIKOU ypadelou, mou adopolv oe
ETUTPEMOWEVEG [N EAEYKTIKEC UTNPEOLEG (€€0LPOUUEVWV TWV UTINPECLWY TOU UTOXPEWTIKOU Kol Tou ¢opoAoyLkol

g\éyyou).

24. NOINA EZOAA/(EZ0AA)

Ta Aownd €c0o6a/(€€0da) TNC XPOEWC, OTLG CUVNUUEVEG OLKOVOULKEG Kataotdoslg tnv 31" Askepufpiouv 2019 kat 2018,

avaluovtal we e€NG:

01.01 - 01.01 -
Nound £coba 31.12.2019  31.12.2018
‘Eooda amod mwAROELG axpriotou UALKOU 43 1
‘Eooda amnod aopaAloTIKES AmolnULWOELG 36 43
AmooBeon enyopnynoswv mayiwv (Znueiwon 18) 593 593
ZUvoAo Aoutwv E6OSWV 672 637

01.01 - 01.01 -
Nowna £€06a 31.12.2019 31.12.2018
Dopol, TEAN Kat aoPaALoTIKEG ELoDOPEG TPONYOULEVWY XPrOEWY (2) (3)
Amopslwoelc/Staypadec - (5)
Z0volo Aownwv £§66wv (2) (8)
2UvoAo Aoutwv 666wv/(e§68wv) 670 629
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25. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

To xpnHATooLlkovouLkd £00da/(£€08a) oTIC CUVNUEVEG OLKOVOULKEG KATOLOTAOELG avaAUovTal we £€NC:

01.01 - 01.01 -
31.12.2019  31.12.2018
Tokol kat €060 pakponpoBeouwv daveiwv (614) (643)
‘E€oda amod ektoklopd (unwinding) mpoPAEPewy Kal HakpompoBeouwy
UTIOXPEWOEWV (57) (54)
MpounBeleg, €€oda tpamnelwv kot cuvadn E€oda (5) (6)
XPNHOTOOLKOVOHLKA £§08aL (676) (703)
‘Eooda and tokoug kKatabéoewv 3 58
‘Ecoda amod Tokoug opoAoyLaKwY Kal AoUTwy SLETALpLKwY Saveiwv 837 995
XpPNHOTOOKOVOULKA £é008a 840 1.053
KaBapd XpnHoTOOLKOVOLLLKA AMOTEAEGHOTA 165 349

26. ZYNAAANATEZ ME 2YNAEMENA MEPH

H etalpela avrkel éupeca katd 100% otov Opdo tng Tépva Evepyelakn ABETE . Ot ouvaAlay£G Kal T uroAouta Je
ouvbepéva pépn mapatiBevtal otov akoAouBo mivaka.

31-Aek-2019

Ayopéc/E€oda  MuwAnoelg/Ecoda  AnaltRoel YMOXPEWOEL

MnTpwA 2.336 837 23.752 1

Nound cuvdedepéva Hépn 36 43 56 3

Baolkd SLoLKNTIKA OTEAEXN 159 - - -

Z0volo 2.531 880 23.808 4
31-Aek-2018

Ayopéc/E€oda  MwAnoelg/Ecoda  AnatRoel YMOXPEWOEL

MnTtpLKA 9.339 995 21.120

Nound cuvdedepéva pépn 35 - - 3
Baolkd S1olknTKA oTeAEXN 133 - - -
Z0volo 9.507 995 21.120 3

Anodoxé¢ peAwv Aowkntikol TupBouliov Kot avwtatwyv oteAexwv tng Etaupeiog: Ou anodoxég pedwv Alolkntikou
YupPouliou Kal avwtatwy otedexwv g Etatpeiag mou avayvwplotnkav tv 31 AskepBpiov 2019 kot 2018 €xouv wg
KATwoL:
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31.12.2018 31.12.2017

AmtoSoxEG oTeEAEX WV TIou

nepAapBavovTal  OTa  EKTEAECTIKA 159 133

UEAN Tou AZ

ApolBég AtotknTikoU TupBouliou - -
159 133

IXETIKEG UTIOXPEWOELG 0 0

27. zZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL MapAYOVTEC XPNILATOOLKOVOLKOU KLvdUVoU oToug omoloug ektiBevtal n Etalpeia eival ot kivbuvol xpnuatodotnong
KOl ETULTOKIOU, ayopdAc, TLUWV NAEKTPLKAG EVEPYELAC, PEUCTOTNTAC KOl TILOTWTIKOC. H Etaipia eAéyyel kat afloloyel ot
neplobikny Baon, Eexwplotd oAAd Kol ouVOUAOTIKA TNV €KBeor TNG OTOUC AVWTEPW KLWSUVOUC Kal XpnoLUoToLel
XPNHUOTOOLKOVOULKA LECA, TIPOKELLEVOU VO OVTLOTOOUIOEL TNV £KOEON TOU O GUYKEKPLUEVES KATNYOPLEC KLVEUVWV.

H afloAoynon kat n Staxeiplon twv Kvduvwv mou avtipetwrilel n Etatpeia Sievepyeital and tnv avwrtatn Aloiknon kot
TO ALOIKNTIKO ZupPBoUALo TG Etatpeiag. Kuplog otoxog elval n mapakoAolBnon kat n aflohoynon 6Awv Twv popdwv
KLVSUVWV 0ToUG omoloug ekTiBevtal n Etalpeia péoa amod TIC EMLXELPNUOTIKES KOL TLG EMEVOUTIKEG TOUG SpaoTNPLOTNTEC.

H Etalpia xpnotpomnotel Siddopa XpnUATOOLKOVOULKA LECO 1) ePapUOleL eEELOIKEUPEVEG OTPATNYLKEC, TIPOKELUEVOU VOl
Tieploploel TNV €kBeon Tou oe PETABOAEG OTLG atleg Twv emMevlUoewY, oL omoieg purmopel va mpokUPouv amd SLOKUUAVOELG
NG aYopPAaG, CUUMEPIAAUBOVOUEVWY OAAOY WV OTO ETILKPOTOUVTA ETILTOKLA KOLL OTLC CUVAANQYLOTIKEG LOOTLULEG.

Kivéuvog enttokiou
H moAutikn tng Etatpeiag sival va ehaylotonolel tThv €kBeon otov Kivouvo emitokiou 6oov adopd otn pakpompoBeoun

Xpnuatodotnon tng Asttoupyiog tng. Ta pakpompoBeoua Savela mou €xel AaBel n etalpeia eival SAavela KUpaLVOUEVOU
gmutokiov pe Baon to Euribor. H Etatpeia 6ev £xel cuvapel cupBaocn avtallayrg emtokiwv aA\d mapakoAoubel oteva
Vv e€EALEN TNG AyOPAC TWV ETILTOKIWY TIPOKELUEVOU Vo EMEUPEL OTIOU KPLBEl avaykaio.

AvdAuon gvaioOnoiag KlvdUvou ENLToKiou

Agev TPOKUTITEL EVALCONOLA TOU ATMOTEAECHATOC TNG XPNONG KABWE Kal Twv LOlwv Kepalaiwv og pLa AoyLkr HeTo oA Tou
£TITOKIOU (poKpompoBeopou) Tne Tafewe Tou +/-20% (2018: +/-20%), Seboucvou, OtL to Euribor éxel kataotel apvnTiko,
KOLL CUVETTWC TEPLOPILTETOL OTO PHNGEV yLa TLG OVAYKEC TOU TIPOCGSLOPLOOU TOU XPNHUATOOLKOVOULKOU KOOTouG. H auvOnkn
outr v aAAATeL PeTA TNV edappoyr TNG MpoavadepBeioag HeTaBoAARG TOU emLTOKiOU.

OL oAAQY£C OTa ETLTOKLA EKTLUATOL OTL KIVvOUVTAL o€ piat AoyLkn BAcon og ox€on Ue TIg mpOoodaTeC GUVONKEC TNG OyOpPAc.
H etalpeia Sev extiBetol og dAoUg KWWSUVOUG TIUWY ETILTOKIWY, N LETABOAWY TIHWV XpEOYpAdwV TWV OMolwV N TLUA
SlampaypaTeVETAL O XPNUATOOLKOVOULKH Oyopd.

AvdAuon KwvSUvou ayopag
H Etatpeia, ylo Ta XpNOTOOLKOVOULKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og Kivbuvo ayopdg.

AvdAuon Klv8UVou pEUCTOTNTAC
H peuototnta tng ETalpelog KpIveTal LKAVOTOLNTIK, KaBwe, eKTOC armd Ta UTIAPXOVTA XPNUATIKA Stabgotpa, To AloALkd

Mapko dnuLoUpYEel CUVEXELC, LKOVOTIOLNTLKEG XPNHUATOPPOES. OL KABAPES XPNUATOPPOES KOTA TO 2019 amd AEITOUPYIKEG
Spaoctnplotnteg aviABav os 5.327 xIA. gupw évovtl 5.509 XA eupw to 2018. H Etatpeiar Stayxelplletal TG avAayKeg
PEUCTOTNTAC HE TOKTLKO TAUELAKO TIPOYPOUMATIOMNO, TIPOOEKTIK TOpoKoAoUONon Twv pakpompoOecuwy
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XPNHUOTOOLKOVOLILKWVY UTIOXPEWOEWV Kal peBodikn Slaxeiplon twv MANPWUWVY TIOU Tipaypatonololvtal kabnuepva. Ot
QVAYKEC PEVCTOTNTAC TTapakoAouBouvTal o SLAPoPeG XPOVIKEG LWVEC, 0 KaBnuepLvn kat eBSopadiaia Baon kabwg Kat
o€ pla KUALOpevn mepiodo 30 nuepwv. OL AVAYKEG PEVOTOTNTAC YLOL TOUG ETOUEVOUCG 6 UAVEG KOl TO EMOUEVO £TOC
npoacdlopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa o TpAmelec yo va KAAUYEL avAyKEC PEVUOTOTNTACG Yla EPLOSoUC €wg 30
NnUepwv. Ta KepaAala yLa TLC LECOTIPOBECLIEG OVAYKECG PEUOTOTNTAG ATTOSECHEVOVTAL OO TIPOBECULAKES KATOOEOELG TNG
Etaipeiac.

H ANKTOTNTA TWV XPNHOTOOLKOVOLILKWY UTIOXPEWOEWV TNV 31n AskepuBpiou 2019 yia tnv Etatpeio avaAletol wg €EAG:

Kivéuvog peuctotntag - ANKTOTNTA TWV

XPNLOTOKOLWOMIKWY UNIOXPEWCEWV 31.12.2019
BpayunpdBeopeg MoakpompOo0eoES MEyaAUTEPO
0 2w 12 prjveg 1£wg5€tn arno 5 €tn
MakponpoBeopog AaveLopOg 1.182 9.900 20.498
EUTTOpLKEG YTIOXPEWOELG 112 0 0
NOUEG UTIOXPEWOELG 57 0 0
Z0volo 1.351 9.900 20.498

H avtiotoyn ANKTOTNTO TWV XPNULOTOOLKOVOULKWY UTIOXPEWOEWV yLa TNV 31n AekepPpiov 2018 eixe wg €nc:

Kivéuvog peuctotntag - ANKTOTNTA TWV

XPNHOTOKOLWOMLKWY UTIOXPEWCEWV 31.12.2018
BpaxunpoOeopeC MaKpOTPOBECHES apyotepo ano
0 £wg 12 prjveg 1éwg5 € 5 €t
MoakpompoBeouog AAVELOHOG 3.023 11.020 0
EUTIOPLKEC YTIOXPEWOELG 103 0 0
NOUTEG UTIOXPEWOELG 173 0 0
ZUvoAo 3.299 11.020 0

OL avwTépw oUPPBATIKEG nuepopnvieg ARENG avTKATOMTPIi{ouy TIC WUKTEC TAUELAKEG POEG, OL OMOIEG eVOEXETAL va
SLadépouv armod TIG AOYLOTIKEG aEleC TWV UTIOXPEWOEWYV KATA TNV NUEPOUNVia TOU LooAoyLoUOU.

MwoTwWTIKOG Kivéuvog
H Etatpeia eAéyxel SLOPKWE TIC ATOLTAOELG TNG KOL EVOWUOTWVEL TIE TIPOKUTITOUCEG TANPOPOPIEG OTOV TILOTWTLKO TNG

£\eyyo.
To cUVOAO TwV ATALTAOEWVY TNG eTalpsiag adopd otov eupuTePO dnpocto topéa (AAMEEN). H Etalpeia mapadooiakd,
AOYw ™G dUOEWC TWV EPYAOLWYV TNG, SV ekTIOETAL O ONUAVTIKO TILOTWTLKO KivOUVO amd €UMOPLKEG ATIALTAOELG, EKTOG
ond kabuoteproslg Twv elompdewv amo tov AAMEEN, Tou €Xouv MEPLOPLOTEL ONUAVTIKA HE TNV £dapuoyn tou
N.4254/14.
O MOTWTIKOG Kivouvog yla ta xpnuatikd Stabéotpa kal tig Aotmég amattioelg sival xapnAog, dsdopévou oOtL ol
ocuvaAlaooopevol elvat Tpamneleg pe uPnAng rotdtntog kepahatakn StapBpwan, To SNUOOLO i ETALPELEG TOU EUPUTEPOU
énuoolou Topéa. Emiong, n Altoiknon miotelel OtL Katd to 2020 Ba cuvexlotel 0 MEPLOPLOUOC TWV EANELUUATWY OTO
cloTnua Sloxeiplong NG evépyelag, Onwe £xouv umooxeBel appodieg apyxec kot dopeig, omote Ba Teploplotel o
TLOTWTLKOC Kivduvoc.
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T€Aog, Bewpel OTL OAa TA AVWTEPW XPNOTOOLKOVOLKA TIEPLOUCLOKA OTOLXEL yLla Ta omola £xouv mpaypatonolnBei ot
QMAPALTNTEG AMOPELWOELS Elval UPNANG TILOTWTLKNG TTOLOTNTAG.

ZUVOAAOYLOTIKOC Kivéuvog

H Etaipeia Spaotnplomoleital, povo otnv EAMGda, cuvenwg Sev ektiBetal o€ kKivouvo CUVOAAOYHOTLKWV LOOTLLLWV.
Y€ OTL adopd OTIG CUVAANAYEG TNG ETOLPELOC E OIKOUC TOU EEWTEPLKOU, QUTEC YIVOVTOL KOTA KOVOVO. UE EUPWTIAIKOUC
opiAoug Omou To VOULoHa SLOKAVOVIOHOU (VAL TO EUPW KAL WG EK TOUTOU SV MPOKUTITEL CUVAAAAYLATLKOC Kivouvog.

28. MMAPOYZzIAzZH TON XPHMATOOIKONOMIKQN NEPIOYZIAKQN 2TOIXEIQN KAI YNOXPEQZEQN ANA KATHTOPIA

Ta XpNHATOOLKOVOLKA TIEPLOUCLAKA OTOLXEla KABWG KAl OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV NUEPOUNVIA TWV

OLKOVOULKWY KOTAOTACEWY UIopolV va KatnyoplomotnBolv kal wg €€NG:

Jtolysia un KUKAOQOPOUVTOC EVEPYNTIKOU:

AdQvEeLa KOL QTIALTAOELS - AOUTEG LOKPOTIPOOETEG ATMALTH OELG

Jtolyeia KUKAOQOPOUVTOC EVEQPYNTIKOU:

AQVELO KOL QTIALTHOELG - EUMOPLKEG ATIOLTH OELG
AQVELO KOL QTIALTH OELS - ATIALTA OELG OO CUUPBACELG UE TIEAATEG
Advela KoL amattroeLs - MpokataBoAEg Kal AOUTEG ATIALTH OELG

Xpnuoatikd Stabéoiua

Z0volo

MoakporpoSeoUEC UTTOYPEWOTELC:

YTOXPEWOELG EMUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MakpormnpoBeopa avela

BpayurpoBsoUEC UTTOYPEWOELC:

YTOXPEWOELG EMIUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MpounBeutég

YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MOoKPOTIPOBECHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOGTOC -
AeS0UAEUPEVEG KoL AOLTIEG BPaXUTIPODEGHEG UTIOXPEWOELS

Z0volo

YT InUeiwon 4 TapEXoVTaL AVAAUTLKOTEPEG EMTEENYNOELG YLOL TO TIWG N KATNYOPLO TWV XPNHATOOLKOVOULKWY HECWV

EMNPEGTEL TN LETAYEVECTEPN OMOTLUNON TOUG.
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18.253 20.985

18.253 20.985

2.466 2.586

709 564

5.698 2.197

20.916 2.474

29.789 7.820

48.042 28.806
31.12.2019 31.12.2018

0

30.398 11.020

30.398 11.020

112 103

1.182 3.023

88 83

1.382 3.209

31.780 14.230
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29. NOAITIKEZ KAl AIAAIKAZIEZ AIAXEIPIZHEZ KEQANAIOY

OL otoyol tn¢ Etalpeiag 6oov adopd tn dtaxeiplon tou kepahaiou gival ot e€RG:

e va efaodaliosl TNV Lkavotnta TNG ETatpeiag va cuveyioel tn Spaotnpldotnta tou (going-concern) Kal

e va efaodaAioel pla LKAVOTOLNTIK armod0oon 0TOUG LETOXOUG TLLOAOYWVTOC TPOIOVTA KAl UTINPECLEG AVAAOYLKA UE TO
eninedo kwduvou.

® VO EKTTANPWOEL TIG CUMUPBATIKEC TNG UTIOXPEWOELG avadOPLKA LE OPLOUEVEG SAVELAKEC CUUPACELC

H Etalpeia kaBopilel To U og Tou kepaAaiou avaloyLKd e TOV KivOUVO TwV 5paoTnpLoTATWY, TapakoAouBel tig e€eAilelg
OTO OLKOVOWLKO TEPLBAANOV KalL TNV EMISPACH TOUG OTA XAPAKTNPLOTIKA KIVEUVOU, Kol SLaxelpiletal tnv kepahatakn Soun
(ox€on SdavelopoL mpog kepdalata) Pe TNV Tpooapoyr Tou UPOUG Kal TNG SLAPKELAG TOU SaVELOMOU, TNV €KS0OON VEWV
HETOXWV N TNV eruotpodn kedpaAaiou oTOUG HETOXOUC, TNV TPOCAPLIOYH TOU UPOUG TOU HEPLOUATOC 1 KoL TNV TwANCN
HUEMOVWUEVWV 1 OPASWVY TIEPLOUCLOKWY OTOLXELWV.

H Etatpeia xpnpatodotel TNV KATAOKEUT TwV ALOAKWY MNAPKWVY KoL TWV AOLTTWV £pYWV TOU UECW EVOG PelypaTtog blwv
kebahaiwv, Tpaneltkol SAVELCHOU KoL KPATIKWY ETLXOPNYNOEWV. [ To 0KOTO auTo N Etatpeia mapakoAouOel tov deiktn
Tpamnellkdg Aavelopodg mpog 2UvoAo AnacyoloUpevwy KedaAaiwv.

Qg Aavelakég Ynoxpewoelg opiletal To oUVoAo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBeopwv Aaveiwv Kol Twv
MoakpompoBeoUwWY SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN XPHON.

Qg ZUvoho AntaoyoloUpevwy Kepoahaiwv opiletal To oUvoAo Twv Wlwv KepaAaiwv, TWV SAVELAKWY UTIOXPEWTEWY, TWV

UTIOXPEWOEWV MO HLOOWOELG, TWV ETILXOPNYNOEWV HELWHUEVO KATA TO TMOCO TWV XpnUatikwy Slabeciywv mou dev
UTIOKELVTOL OE OTIOLOSKTIOTE TIEPLOPLOUO XPHoNG I S€oEVON, TTEPAY TWV SECUEVCEWV TTOU cUVEEOVTAL e TOV SAVELOUO

0 8elkTng KATA TO TEAOG TWV Xprioswv 2019 kat 2018 £xet wg €Nc:

MNood oe XA, € 31.12.2019 31.12.2018
MakpormnpoBeopa davela 30.398 11.020
MOaKpPOTIPOBETHEG UTIOXPEWOELS TIANPWTEEC TNV EMOUEVN XPHoN 1.182 3.023
DOVELOKEG UTIOXPEWOELG 31.580 14.043
JUvolo oilwv kedoAaiwv 33.081 31.343
AQVELOKEG UTIOXPEWOELG 31.580 14.043
Emyopnynoelg 6.725 7.319
Mepko olvolo 71.386 52.705
Xpnuatika Stabgoipa 20.916 2.474
Aeopevpéveg KataBEoelg 195 2.060
Mepko olvolo 21.111 4.534
Z0volo AntacxoAoUpevwv Kepataiwv 50.275 48.171
Aavelakég Yrioxpewoelg / ZUvolo AntacxoloUpevwv Kedpalaiwv 63% 29%
31.12.2019 31.12.2018

AQVELOKEG UTIOXPEWOELG 31.580 14.043
Xpnuotikd Stabéotpa 21.111 4.534
KaBapd xpéog / (mMAedvaopa) 10.469 9.509
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H Etatpeio €xeL IKOVOTIOLOEL OAEG TIG ONUOVTIIKEG CULBATLKEG TNG UTTOXPEWOELG TIOU ATIOPPEOUV OO TLG SAVELAKEG
oupBaoceslc.

30. YOIITAMENA EMNPAIMATA BAPH

H Etatpeia yLa TI¢ avaykes xpnUatodotnong , CUCTAVEL TTAQCUOTLKO EVEXUPO ETTL TOU KLvNTOU £EOMALOMOU TNG KOBWG Kal
gunpayuata Bapn (cuvnbwg npoonpeiwaon umoBAKNG) ML AKWVATWY KUPLOTNTA TNG PoG e€aadAALon Twv SAVELCTWV.

31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EkB£osig Dopoloyikn g Zuppuopdwaong

Matic xproetg 2011 éwg kat 2018 n Etatpio TANpoL Ta OXETIKA KPLTH pLAL UTIAYWYNG OTOV GOPOAOYLKO EAEYX0 TwV OPKWTWY
EAeyktwv Aoylotwv kat €hafe ExBeon Popoloyikng Zuppdpdwong, cupudwva pe tnv map. 5 tou apbpou 82 tou N.
2238/1994 kot tou apBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv ouolwdelg Sladopes. INUELWVETAL OTL,
obpdwva pe Tnv eykUKAL0 MOA. 1006/2016, oL etatpeieg oL omoieg £xouv urtaxBei otov we dvw eL81kd popoloyLkod ENeyxo
Sev g€atpouvtal amnod tn SlevépyeLa TAKTLKOU EAEYXOU aTO TLG apUOSLeEG HOPOAOYLKEG apXEG. MepalTépw, CUUPWVA E TN
OXETIKN vopoBeoia, ya Tig xpnoelg 2016 kat ede€ng, o €Aeyxog Kat n €kdoon tng EkBeong ®opoloyikig ZUPUOpdwong
LoXUEL O TIPOALPETLKY Baon.

Ma tn xprnon 2019, n Etalpia mou dpaoctnplomnoleital otnv EAAGSA Kot mou £xel umtaxBel oTov PoALPETIKO GOPOAOYLKO
€\eyxo Twv OpkwTwv EAeyKTWV AOYLOTWY, 0 £V AOyWw £L8LKOC EAeyyog yia tn Anwn EkBeong ®opoloyLkig Zupopdwaong
yla tn xpnon 2019, Bpioketal os €€EAEN Kol TpoPAEmEeTal va oAokANpwOel PeTd tn SnUocieuon TwV CUVNUUEVWY
OLKOVOULKWV Kataotdoewyv. H &g EkBeon Mopoloyikng Zupupopdwong Ba AndOet e tnv opLotikn umtoBoAr] TNG amo Toug
OpKkwToUC EAeyKTEG AOYLOTEG OTIC POPONOYLKEC apXEC. Katd tnv oAoKANpwon Twv eV AOyw $HopoAoyLkwV EAEYXwWY, N
Awoiknon &ev avapvel va TPokUPouv onNUAVTLKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAY OO QUTEC TIOU KaTaywpnBnkav Kot
TIOU QITELKOVI{OVTAL OTLG OLKOVOWLKEC KATAOTAOELG Tou OpiAou kal tng Etatpeiag.

Inuelwvetal oty cuudwva pe ta dtadapBavopeva otnv um’ aplOp. NOA. 1192/2017, to Sikaiwpa tou Anpociou yla
KoTaloylopo popou PEXPL Kal T Xprion 2013 £xel mapaypadel eKTOC av CUVTPEXEL TepIMTWON £DAPHUOYNG TWV ELSIKWY
Slatagewv mepl 10eToug, 15eT00¢ Kot 20€ToUG mapaypadrc.

EvSexOpeveg YOXPEWOELS

Y1a mAaiola EKTEAEDNC TWV EpyaoLwy, N eTalpeio evééxetal va Ppebel avTipétwrn pe mBaveg VOULKEG SLEKSLKNOELG Ao
Tpitouc. JUpdwva, TOoo pe TN Aloiknon, 660 Kal pe To Nopko ZUpBoulo tne etatpeiag, Sev udilotavrtol eniSikeg i UTIO
Slattnoto Stadop£g SIKACTIKWY ) SLatnTIKwY opyavwy mou adopouv tnv Etatpeia.

32. IHMANTIKA FEFONOTA THZ NEPIOAOY
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA KATA TNV KAELOUEVN XPHoN

33. *HMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHE OEZHE

Aev €xeL oupPel KAmMoLo yeyovog TO Omoio vo emMNPEAlel ONUAVTIKA TNV OLKOVOULKH SLapBpwon 1 TNV ETXELPNUATLKA
nopeia tng Etatpeiog amo tig 1/1/2020 péxpl tnv nUepopnvio cuvVTagng Tou MOPOVTOC, EKTOG TN tavdnuiag COVID-19.
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Elvat yeyovog otL n ekdiAwon tng mavonpiog tou ot COVID-19 (kopwvoiol) Bprike TOUG TOALTEG KL TLG TIOALTLKEG NYEOLEg
OAOU TOU KOOJOU EVIEAWG ATIPOETOLLAOTEG YLOL TNV AVTLLETWITLOT TNG, YEYOVOC Ttou 08riynoe oAU ypriyopa otnv paydaia
g€amlwon] TG vooou Kot otnv dnuloupyia altodnuatwy avaodpaielag kat poBou yia tnv TeAkn EKBacn Tou MpwTtodovol
autou dalvouévou.

H Etalpeia avtipetwmnilel tov Kivobuvo autd edappolovtag TG TOATIKES Staxeiplong Kwvduvwv tou Opidou TEPNA
ENEPTEIAKH. Napad tov atdpvidlaopuo, o OULIAOG Kal Ol ETALPELEC TTOU TOV CUVOETOUV OHECWE LETA TIC TIPWTEG AVOKOLVWOELG,
KLVABNKE pe TaxuTNTA Kol amodacLloTkOTNTA, OXESLAOE KoL APXLOE APECWC VA UAOTIOLEL Eva TTAAVO HETPWV KOL EVEPYELWY
UE KUPLOUC OTOXOUG: TNV aodAAELa KoL TV UYEla OAwY, Tov acdalr] EMAVOMATPLONO TWV OTEAEXWV TOU, OTIOU AUTO
amnatteitat, Tnv aflomoinon tng mAEov oUyxpovNnG TEXVoAoyilag TG MANPOodOPLKAG YLOL TOV TIEPLOPLOKO TWV HETAKLVICEWV
Kol Taldlwv oto €AdxLOTO SuvaTtov, KaBwE Kal cUYXPOVWY, EVEAKTWY TPOTIWV epyaciag avaloyo HE TI( OTOULKEG N
€LOIKEG avayKeg ouadwv epyalOMéVwy, WOTE VA UTIAPXEL AECN QVTOMOKPLON TNG etalpsiag oe kabe amaitnon
OTOLO.OSATIOTE OPYOAVWTLKNG - AELTOUPYLKNG LOVASAG TNG ETALPLKNAG SOUNG.

H apecdtnta kot amotedeopatikdtnta tng avtidpaong tou Opihou kat Twv Etalpewwv mou tov amoptilouv otnv
QVTLUETWTILON TNG Kplong emiBeBaiwaoe TV opBoTnTa 0XESLACHOU KAl EHAPUOYAG TOU 0pyaVWTLKOU [ovTEAOU Tou Ouilovu,
ocUpdwva pe To omolo n Awoiknon €xel tnv duvardtnta va avabétel kabrnkovia ad hoc oe emAeypévo SleuBuvTkO
otéAexo¢ avoAOyYWE TNC KAVOTNTOC A/KaL TG E8IKAG EUMELplag Tou evdéxetal va Slabétel ywa tnv emiluon
OUYKEKPLLEVOU TIPOBANHATOG, avelapTnTWE TNG BEONG TTOU KATEXEL OTNV OpyavwTLKr Sopn tou Opidou. O avalapBavwy
TO OUYKEKPLUEVO KaBrikov evepyel w¢ Project Manager, pe au&nuéveg e€ouaieg Kal apuodLotnTeg, o 8 YNPEOoLAKOG
Mnxaviopog ultoxpeoUTaL va Tov urtooTtnpilel ko' OAn tnv dLdpkela Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnueplvr emikowvwvia pe tov Mpoedpo Tou A Kal 6molo AAAO OTEAEXOC TOU omoiou emBUUEL TV umooThpLEN,
EVNUEPWVEL AVOAUTLKA YLOL TNV TIOPELOL TOU £pyou TtOU eKTeAEL, Kol LdLaitepa yla Toug evEexOpevVoUg KvEUvoug Tou
KoAeitat va avtipetwniosl, e€achaiilovtag TNV TaxUTNTA ARPNG TWV ANMOUTOUPEVWY anodACEWY TPOC ETTEVEN TOU
EKAOTOTE ETLSLWKOUEVOU OTOYOU.

MapdAAnAa, katyla tnv Stachaiion tng Emyelpnotakng Zuvexetag tou OpiAou otov omoio n Etatpeia oUUETEXEL, TEONKE
oe epappoyn L8IKO MPOypappa TNAEpyaolag yla onUAVTIKO aplBpo epyaloUEVWY KOL €K TIEPLTPOTIN G EpyOCLOC Yo OCOUG
Xpelaletal vo Bpilokovtal ota KTAPLO KoL TIC €YKATAOTACELG Tou OpiAou. I1Staitepn pépluva Sidetal yla Toug yoveig
avnALKWV TEKVWV Kal yla 6oou¢ XpeLalovtal auénuévn mpoooyxn kat dpovtida.

Owovopkol dopeic, SteBveic oikol afLoAOYNoNG, EMEVOUTEC KOL OLKOVORLKOL OVAAUTEG EKTLHOUV OTLTO 2020 TO MayKOGHLO
AEN Ba kupavBel nepimou oto -4%, kal otL Ba amattnBel ouvexng, vPnAdg pubudg avamtuéng touldylotov yla dUo
XPOVLa WOTE va eMAVEABEL n MayKOoULa oLkovopia ota Tpo TNG emdnUIKAG Kplong emineda. H TEPNA ENEPTEIAKH nén
0€LOTIOLEL TO KALUOL EUIMLOTOCUVN G TWV OyOPWV KAl ETEVEUTWY TPOG TNV EAANVLKI OLKOVOULO KL TNV APCh TWV MEPLOPLOUWV
otnv Stakivnon kedohaiwv woTte va AMOUOKPUVEL Tov Kivbuvo akUpwong 1 emipBpaduvong otnv ulomoinon tou
£MeVOUTLKOU TIPOYPAUUOTOG Tou Opidou. EmutAéov, n onpavtikn dpactnplotnta tou Opilou os ayopEg Tou e€wTteplkol
Kol 8laitepa otnv Bopela Apepikr), cuUPBAAeL otn Slaomopd TWV OXETIKWV KSUVWV Kal otnv eflcoppomnon Twv
ETUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwV Tou Opidou, o Teplmtwon aotoxiog cuvéxXLong TNG mopeiag avakaudng tg
eM\NVLKNG oLlKovouiag.

Tuxov t€tola e€EALEN Oa umopouoEe Vo EMNPEACEL APVNTIKA TNV UAOTIolnon Tou emevduTIKOU TIpoypAaupatos Tou Ouilou
otnv EANGSa Kat va Sucxepavel, HeTafU AAAWY, TOUG OPOUC XPNHUATOSOTNONG TWV SPACTNELOTATWY TOU, KABWC KAl TLG
OUVOANQYEC PE TOUC TPOUNBeUTIKOUG olkoug Tou eloayopuevou efomAlopol. Ta avwtépw evdexopeva, ebocov
enaAnBeuBolv, eival mBavo va emnPedcouV MPOcWPLVA TV amodoTLKOTNTA TG EYXWPLAS Spaotnplotntag tou Ouilou.
O kivéuvog auToc eival yevikog, LoxVEL yia To cUVOoAO Twv Tapaywywv AME kot dgv adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival ot dev eivat Suvatov va poPAedBel pe akpifela moteg Ba gival ot e€glifelg otnv MayKOouLO

KoL TNV EAANVLKA OLKoVopia Kal va tpocadloplotolv auTég ou Ba €xouv Tn peyaAltepn emimtwon otnv Asttoupyia, TNV

XPNUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOLKN B£on tn¢ Etalpelog kot kat' enéktoon tou Opilou

otov omolo n Etatpeia ouppetéxel. Emiong n ev Adyw emninmtwon &gv pnopsi, £mi Tou MAPOVTOC, Vo TTOCOTLKOTOLN L.

Qotooo, Aappavovtag umodn 6Aa ta mapandvw, n Atoiknon HepLuva yia tn dtatrpnon tnhg eVpudUNg Aettoupylag Tng
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otnv eAAnvikn emkpatela, epapudlovrog Stadlkaoieg ouveXoug evtomopou Kot afloAdynong OAwv Twv KvdUVwV Tou
evdexopévwce Ba mpokUPouv oTo Apeso PEAAOV. I€ QLEDN, CUVEXN KOl CUCTNUOTLKA cuvepyacia pe tov Risk Manager kat
ta SlevBuvtika oteAéxn tou Opidou, n Aloiknon oxedlalel kot epapuolel PETPA AVTLIHETWTILONG KAOs evtom{Opevou
KwvdUvou wote vo TEPLOPLlEl TIC QAPVNTIKEC TOU EMUMTWOEL OTov eAdyloto Suvatd Babuo. H opyavwtikn
QTMOTEAECUATIKOTNTO TOU OIAOU KOl N CUVEXAG MEPLUVA TNG Aloiknong va XpnoLomolLel Ta SLeuBuUVTIKA TNG oTEAEXN KATA
project kol €l8LkO B, avaAoya LE TNV ATMOLTOUMEVN LKOVOTNTA Kol EUTIELPL, Kal aveédpTnTa amo TV €Talpeia oTnV
omolav EMIOANWE AVIKOUV, £X0UV SNULOUPYNOEL EvVav amodSeSelyEVA LKAVO, EUEALKTO KOL ATTOTEAECHUATLKO UNXOVIOUO
QVTILUETWTILONG KABe TBaVAG Kplong og omoladnmote etalpeia Tou Ouilou Kot av epdaviotel. ITnv Bactky auth apxn
odelletal kaL n aueon avtidbpaon tN¢ Alolknong Kal TOU aVWTEPW UNXAVIOUOU YLOL TNV QVTLUETWTILON TNG EMWNULKAG
Kplong pe ouveon, Puxpatpia Kol oTpatnyLKA TPOOTTTLKN.

QG mPOoC TNV OLKOVOLLLKN Tou B€on, n Etatpeia, mapd TNV UPLOTAEVN OLKOVOULKH Kplon, KATd TNV nuepounvia avadpopdg
TWV eTowwv OKovoulkwy Kataotdoswv, aAAd Kal oruepa, Slatnpel LkavomolnTiki Kepalalakn endpkela, kepdodopia
KOL PEVOTOTNTA KoL OUVEXLLEL val elval amOAUTA GUVETHG £VAVTL TWV UTIOXPEWOEWY TOU TPOG MpopunBeutécg, Snudato,
a0 aALoTIKOUC OPYAVIGHOUC K.ATL. TILOTWTEG.

Katd to Xpoviko Staotnua mou pecoAdfnos amd tn AnEn g xpriong 2019 péxpL Kol TNV NUEPOUNVIA €YKPLONG TwV

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV OV €Xel MPoKUYeL Kapla onpavtikn {nuia, olte mpoékuPe mibBavotnTa yla
tétola {nuia.

34. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL OlKoVOULKEC Kataotdoelg yio tn xprion mou €Anée tnv 31/12/2019 eykpiBnkav aro to Alotkntiko SupBouAto tng TEPNA
ENEPTEIAKH EBPOY AE tnv 01/04/2020.

Ot Otkovoptkol AleuBuvteg

O Npoedpog A O AleuBUvwv 20 PBouAog Operation Finance O MNpoloTtapevog Tou
Noylotnpiou
Fewpylog Eppavouni EppavounA ApLOTOTEANG Aptav
AypadLwtng Meppdkng DadaAiog IINALWTNG Tlavapt
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ tagnc
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