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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZI «AIOAIKH PAXOYAAZ
AEPBENOXQPIQN ANQNYMH ETAIPEIA NAPATQrHz HAEKTPIKHZ ENEPFEIAZ» EMI TON OIKONOMIKQN
KATAZTAZEQN A TH XPHZH 2020

KUplol Métoyot,
JUpdpwva pe tic dtatdéelg tou vopou 4548/2018 600 kal to Kataotatiko tng Etatpeiag, cog urmtoBaAAoupE thv
etoLla €kBeon tou AlokntikoU TupPouliou yia tnv KAeldpevn xprion amo 1/1/2020 éwg 31/12/2020.

Jtnv apovoa £KOeon TIEPLEXOVTAL XPNLOTOOLKOVOULKEG KOLL LN XPNULATOOLKOVOLKEC TTANpodopieg tng Etatplag
yla tn xpron 2020 kal meplypddovial Ta ONUOVIIKOTEPA YEYOVOTA Tou EAafav Xwpa TPV Kol UETA TV
nUepopnvia avadopds TwV OLKOVOULKWY KATAoTaoswy. Emiong, yivetal meplypadn Twv KUpLOTEPWY KLVEUVWY
Kol aBEPALOTATWY TIOU eVOEXETAL VA aVTIHETWITIOEL N Etatpia kotd to 2021 Kot mapatifevtol ol OnpOoVTIKEG
OUVAAAOYEG TTOU KaTapTiotnkay HeTal Tng ETalpeiag Kot Twv cuveeSeUEVWY LE QUTAV TIPOCWTIWV.

A. Xpnuatoolkovopkeg EEeAifers kaw EmboosLg xpriong 2020

To £€to¢ 2020 ATaV AVATPETTIKO TNE opeiag mou eixe Eekivrioel amo to 2019, Katd Kowvr) opoAoyio avalutwy,
€Bvikwv KuPBepvnoswy, SleBvwyv opyaviopwy, dAAA KAl ETUXELPAOEWY, EMEVOUTWY KOL AOUTWV TTAPAYOVTWV
ETLPPONG ETTL TWV OLKOVOULKWV e€elifewv o maykoouLo eminedo, Aoyw TG emMBeTIkng epddaviong tou COVID19
KOl TWV TPOYLKWY CUVETIELWV TIOU eMEDEPE OE OAEG OXESOV TIC KOWVWVIEG TOU TTAAVATH. O KOpwvoiog BpnKe TNV
mAeloPnoia Twv €Bvikwv KuPepvrnoswy, aAAd KoL TOUG OPHOSLOUG TTAyKOOMLOUG dopelg oxedlaopoU Kal
£hapOyNG UYELOVOULKAG TIOALTIKAG, AIPOETOLLOOTOUG yLla ThV tavdnuic tou dovikou ol, pHe amoTéEAsopa va
umapéel peyain kabuotépnon otnv AnPn SpaoTIKWY PETPWVY AVTLLETWITLONG TNG Kal va Xavovtal {weG pe pubud
TIou EeMEPAOE TOV AVTLOTOL(O PEYAAWY TTIOAEUKWY CUPPALEWY TNG avBpwnoTnTaC.

Mépav TWV TPOCWITKWY KoL OLKOYEVELAKWY SUCGYEPELWY TIOU €KANBnoav va avILUETWioouv 0col Bp£Onkav
OTOV 8pOUO TOU KOPWVOIOU, OL OLKOVOULKEG CUVETELEG TNC TAvVONUIag £6Wo0V XAPOKTAPA TIPAYUATIKNG
Tpaywdiag otnv KabnuepLVOTNTA TWV MOALTWY, OL oToiol amaltiOnke va mpocapuootolV Blala Kol o€ TIOAU
ULKPO XPOVIKO SLACTNHO OTIC KALWVOUPYLEG OUVORKEG TIou Snuiolpynoe n e€amAwon tTou ¢ovikou u. Ot
ETUTTWOELG OTNV TIAYKOGHLO oLlKovouia ev €xouv ektiunBet pe akpifela Sedopévou o6tL o COVID-19 sival akoun
TAPWV, LETAANAOOOUEVOG 08 ANAEG LOPPEC KL ATTEINWVTAC TNV AvVOPWIOTNTA LE KATAPPEUGH TOU TTAYKOCLOU
OLKOVOWLKOU GUOTAHOTOG.

Elvatl mpodavrg n afefatotnta kat avooddlela mou £xel embEPEL 0 KOPWVOLOC oxebov e oAOKANpo Tov
TAQVATN QVEEAPTATWG OLKOVOULKOU KOl KOLVWVLKOU ETILIMTESOU KOL Ol OVOTPOTIEG TIOU QLUTA TOL XOPAKTNPLOTLKA
TIPOKOAOUV OTO OLKOVOULKA UEYEDN. ELSIKA Lo TIG EMLXELPNOELG, KoL TTOAU TIEPLOCOTEPO YLA TIG ELONYUEVEG, N
afefalotnTa wg MPOG TO MPAYHATIKO UYPog TG atlag Toug umopel va pokaAEdeL KLV OELG KepSooKoTtiag amo
eMeVOUTIKA KePAAQLO EUKALPLOKOU XOPOKTAPA HE OTOXO VA avaTpEPouv To TapadOoCLaKO LSLOKTNOLOKO
KOOEOTWC TWV EMXELPNOEWY QUTWV TIPOG 0PeAOC Toug. Mia Tétolou eidouc e€€ALEN Ba moAAamAaoLACEL TNV
aBepalotnta, W6iwg Twv gpyalopévwy, we TPog To PEANOV TG epyaoiag Toug kat Ba Snpoupynoel cuvenkeg
KOWWVLIKNG 6€uvong Kal YEVIKEUUEVNG Kaxumopiag yla tnv akpifela kal opBoTnTO TWV SNUOCLOTIOLOUUEVWV
OLKOVOULKWY KOTAOTACEWY TOUG. O pOAOG TWV EAEYKTIKWVY ETALPELWV KOl TWV GOPEWV TIOU EMOMTEVUOUV TNV
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AELTOUPYLO TWV XPNUOTO-TILOTWTIKWY ayopwVv Ba KataoTel e€aLPETIKA KPLOLUOG KaL N emevSUTIKA Kowvotnta Ba
uroxpewBel va efetalel oe peyoAltepo BABOG TNV MoLOTNTA Kal TNV aflo TwV ONMOTEAECUATWY KAl TNG
anotipnong pag emnixeipnong npv anodaciosl va emevbuoel ta SLoBEoLUa yLa TOV OKOTIO AUTOV KEAAALA TNG.
H g€€A\&n autn emavadEpEL 0TO TPOOKNVLO TO £ O£pd eTwV B£pa evdlad£povToc yla TV EMeVEUTIKA KoL TNV
aKadNUAikA KOWwOTNTA TNG OXEONG TNG QTOTIHNONG MLOG EMLXELPNONG ME TNV TOLOTNTA TWV AOYLOTIKWY TNG
KePSwV.

O Outhog TEPNA ENEPTEIAKH, otov omolo avrkel n Etatpia, motog otnv avamtuéLlakr) Tou oTPaTnyLK Kol oTnv
vlomoinon Tou opAMATOG Tou, BeATIWveL Kal ekouyxpovilel Slapkwg TIG SOUEC KOl TO AELTOUPYLIKA TOU
ocuotnuata, €mAEyel pe Olaitepn Mpoooxn To OTEAEXN TOU Xpelaletol amd TNV ayopd, ekmaldeVel TO
TPOOWTILKO TOU ota cUyxpova Yndlakd CUCTAUATO KOl OTNV UTIOXPEWGHN TNPNONG TWV SLATALEWY TOu
OoUOTNUATOC ETALPLKAG SlakuBEpvnong, Twv Aowtmwv TpoPAEPewv Tou Ecwtepikol Kavoviopol Asttoupyiag,
KoBwg Kal TwV Kavovwy Tou emiBailouy ta apuodia opyava tng MoAltelag yla TIg OXECELG TWV ETIXELPIOEWVY
HE Ta UEAN TOu AlolkntikoU Toug ZupPBouliou. Emiong, avtibpwvrtag pe Taxvtnta kot evalobnoia ya 1o
avBpwrivo Suvapko tou, EAaBe OAa Ta amAlTOUUEVA UETPA, OUOTNOE €LOIKI EMLTPOTIH OVTIUETWIILONG TOU
Kopwvoiou kat pepipvnoe wote OAOI oL epyaldpevol Tou, va €XOUV TNV amOAUTH ipooToaia kal dppovrida katd
Tou COVID-19 Kkat Twv LeTaAGEewV Tou.

H taktiki auth kal n ¢puon twv Spactnplotitwy tou Ouilou tov £xouv TPOOoTATEVCEL OO TOUC CUVADEILS
KlvdUvouG Kal €xouv emtpéPel otnv Alolknon va cuvexilel adldkoma TNV ovamtuéloky TOU TopEeia, pn
ennpealOUEVOC APeca amod TNV e¢AmAwaon Tou Lou.

Me okAnpr 60UAeld, amodaoLOTIKOTNTA KAl ETXEpnUatiki ofudépkela, n Aloiknon tng TEPNA ENEPFEIAKH
ouveyilel va emevdlel otov kKAado twv ANME pe vPnAol¢ puBuolg wote va B€oel og anmoAuta otabepr Baon ta
BepéALa TNG PLWOLUNG OVATITUENG TNC ETALPELAC TTOU AMOTEAEL TOV LAKPOTIPOBECHO OTOXO TOU OTPATNYLKOU TNG
oxebloopoU yla tnv enopevn 10etia.

Ma 1o 2020 ol mwANoCELg TNG ETatpeiog aviABav og 9.611 xA. eupw £vavtt 9.100 xWA. eupw To 2019, AUENUEVEG
KaTd 5,6%. To AslToUpYLIKA KEPSN PO TOKWV, popwv Kal anocPéccswyv (EBITDA) avépyovtal o 7.363 X\, UpwW
€vavtl 7.048 X\, eupw TNV mPonyouUevn xprion, avénuéva katad 4,5%.

Ta k€pdn Tpo dopwv Stapopdwbnkav oe 5.319 XA, eupw, é€vavtl 3.127 XA eupw to 2019, evw Ta kabapd
KEPSN HeTA amo dopoug Slapopdwbnkav ot 4.443 YN, eupw, évovtl 2.016 xIA. eupw Tto 2019 auénuéva katd
120,4%.

OMAa ta anoteAéopata tng ETatpeiog mpoépyovtal and SpaotnplotnTeC Mapaywync NAEKTPLKNAG EVEPYELAG Ao
TNV eKUETAAAEVON €vOG AloAlkoU Mapkou Loxvog 44 MW otn B€on PayoUAa tou Anpou AspBevoxwpiwv Tou
NopoU Bowwtiacg.

H xpnuatoowkovoulky B€on 1tng etalpsiag mapapével otabepr), kabw¢ Ta XpnUaATkA Slabéoiua
(oupmepappavopévwy Kal Twv Seopsupévwy katabéoswv) aviABav oes 6.039 Y. eupw, evw n Kabapn
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Sdavelokn B€on tNg etalpeiag (OOVELOKEC UTIOXPEWOELS UElOV TAUELOKA OloBéolpa pelov OECUEUUEVEG
kataBéoelg) avépyetal og UPoug StapopdwOnke oto eninedo Twv 20.258 YA, eVpw.

NMepBardoviika Opata

H etalpeia Spaotnplomoleital oe Topels PpAkolC Tpog to TepParlov Omwe eival ol Avavewolueg MnyeEg
Evépyelag. Xto mAaiolo oautd n Swoiknon tng etalpsiag s€etdlel Kol TAPAKOAOUBED TIPOOEKTIKA Ta
nieptBaroviikd Opata pe okomd tv TPoAndn Kal tov €Aeyxo TG PUMAVONG KOl TWV TEPLRAAAOVTIKWV
EMUTTWOEWV AMO TNV Aoknon tng dpaoctnplotntag tng. H etalpeia eival mANpwe cuppopdwUEVn LE TOUG
mieptBarlovTikoU g KaVoVIGHOUG.

Awayxeipion Npoowrikov

H etalpeia anaoyoAnose SU0 ATOUA TPOCWITILKO KOTA TNV KAELOUEVN XPNON OMWCE KAl KATA TNV TTPONYOULEVD.
Jtnv etatpeia epoapudlovrat moALTIKEG Slaxeiplong avBpwrivou SuvapikoU (81eg Ue TIC TIOALTIKEG TTou epapudleL
0 Outhog TEPNA ENEPTEIAKH otov omolio avrkel. H Aloiknon tng etalpeiag eivol mMARPWE KATAPTIOMEVN YLOL TNV
£poppoyr TWV MOALTIKWY AUTWY, 0w Sladopomoinong Kal lowv EuKALPLWY, TOU 6€BACUOU TWV SIKALWUATWY
Twv epyolOpevwyv TV OUVSLKOALOTIK €AeuBepia, tnv UyYLlEW Kol 0oPAAEL OTNV gpyaocia, ocuoThpaTo
ekmaibevong, TPOTO MPoAywynG KTA.

B. Inuaviikd yeyovata yia tnv xprion 2020

216 11 Maptiou 2020 o Naykooulog Opyaviopog Yyeiag avaknpuée To E€omaopa tou kopwvoiol (COVID-19)
w¢ mavénuia. H mavénuioa tou COVID-19 obnynos os mpwtodavr Kpion oTnv MaykOoULO UYELO KOl OLKOVOLLQL.
Ztnv EAAGSQ, 0 106 evtomiotnke yla mpwtn ¢opd ota téAn PePpouapiou 2020. Avalutikotepn avadopad oTLg
EMUTTWOELG TNG Mavdnpuia kal Ta pétpa mou Andenkav ot eninedo Ouilou TEPNA ENEPTEIAKH mapéyxetal otnv
Evotnta E.vi.(a).

Q¢ anodppola KAl TwV EMUTTWOEWY tTNG MNavénuiag, To AskéuPplo tou 2020 €Aafe xwpa n emtBoln edpamnaf
£KTOKTNG £L0HOPAC OTOUG MOPAYWYOUC NAEKTPLKNG eVEPYELAG amd oTabpolg Avavewoluwy Mnywv Evépyelag
(ANE), oL omolot £€xouv tebel o Asttoupyia Kavovikn 1 SoKaoTky €wg tnv 31n Askepfpiov 2015 (PEK
245/09.12.2020). H amag ektaxtn lopopd avEPXETAL OE TOCOOTO 6% TWV MWANOEWV NAEKTPLKAG EVEPYELOC YLa
1o £10¢ 2020. Mo Vv Etatpeia, n oxetikn éktaktn elopopd aviAbe og moood € 459,5 XA, kat meptAndOnke oto
KovBUAL «Aoud écoba/(£€0ba)» Tne Katdotaong *uvoAikol Elcodnpatoc.

I. Znpavtika Feyovota petd tnv AREn g xpriong 2020
Amo tnv 01/01/2021 péxpLtnv nuepopnvia cUVTagng Tou mapovTog, eV CNUELWONKAV ONUOVTIKA YEYOVOTA.

A. Mpoontikég

Ol Betikég mpoomtikeg TNG Etalpeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E. yia tnv emopevn xprion 2021
TLAPAUEVOUV OTaOEPEC TTaPd TIG avtifoeg ocuvBnKeg amo tnv ekdnAwaon tng mavdnuiag tou kopwvoiol Covid-19.

H Aloiknon otoxeleL oTNV SLOTIOPA TWV OXETIKWY KIVSUVWV Kal oTtnV e€LlcoppoOmnon Twv MIBaVWY ETIUTTWOEWY
€T TWV oLKOVOULKWV peyeBwv tn¢ Etatpeiog . Xto mAaiclo autd, mapakoAouBel cuveXWE Kol CUGTNUATIKA TLG
e€eli€elc otnv EAANVIKA OlKovopia, cuvouIAel Kal cuvepydleTal PE XPNLOTOOLKOVOULKOUC TIOPAYOVTEG Kol
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€161KOUC avOAUTEG TwV SLEBVWV ayopwv Kol BploKeTal o€ AUECT, GUVEXN KOl CUCTNHOTLKY CUVEPYAOLO UE Ta
SleuBuvtika oteAéxn tou Ouilou TEPNA ENEPTEIAKH otov omolo avrkel n etalpeia.

Amotédeopa NG avwtépw pebddeuong sival otL n Etalpeia, katd tnv nuepopnvio avodopds twy ETACLWY
Owovoukwyv Kotaotaocswv, Slatnpel wavomolntikn keboAalokn emapkelo, kepdodopia Kol psuotoTnIa,
ouvexilel va sivat amdAuTo GUVETG EVAVTL TWV UTIOXPEWCEWY TNE P0G TPOUNOeUTES, ANUOGCL0, AodAALOTIKOUG
0pYOVLOHOUC , AOUTOUC TILOTWTEC KAl UAOTIOLEL e emLTU)ia TO EMEVOUTIKO TNG TIPOYPAUAL.

Ol 6pacTnPLOTNTEG TNG TALPElOG UTIOKEWVTAL KOl 08 AAAOUG KLvSUVOUG Kal afefatotnteg, omwe kivéuvo tng
ayopdc (SloKUPAVOELS OTIC OUVOANQYUOTIKEG LOOTLUIEG, OTA ETUTOKLO, OTIC TIHEC TNG ayopac K.AT.),
XPNHOTOOKOVOULKOUG KvEUVOUC (TMLOTWTIKO Kiveuvo, Kivduvo peuototnTag K.ATL.), OVELLOAOYLKEG KOL KOLPLKEG
OUVONKeC.

Mo TNV OVTLLETWITLON TWV XPNHUATOOLKOVOULKWY KIVSUVWV KoL TOV TIEPLOPLOMO TNG APVNTLKAC EMISPAONG TOUC
ota anoteAéopata tng, N Etalpeia mapakoAouBel TLg SLaKUPAVOELS TWV LETABANTWV TTOU €MNPEAIOUV TO KOOTOG
KOl TIG TTWANOELG KOl XPNOLOTOLEL Ta KATAAANAQ, KATA Tepimtwon mpolovia, Onwe KatabEéoelg o TPAMELEC,
EUMOPLKOUC XPEWOTEC Kal TILOTWTEG, AoUToUg AoyoplaopoUs ELOTIPAKTEOUC KAl TIANPWTEoug, Xpedypada,
HOKpOTpOBeoua Kot BpaxumpoBeoua SAvela.

AkoAoUBw¢ avaAletal N eNMiMTwWon Twv PACKOTEPWY KIVOUVWVY Kol aBEPALOTATWY OTI SpAOTNPLOTNTEG TNG
Etatpeioc.

E. Kivbuvol ko afepatdtnteg

OL Spaotnpotnteg ¢ Etalpilog UTIOKEWVTAL O XPNUATOOLKOVOULKOUC KlvdUvoug Omweg Tov Kivduvo
OUVOAAQYLOTIKWY LOOTLULWV KAl ETUTOKIWY, SLAKUUAVOEWY TWV TIUWV TNG 0yoPA(, TILOTWTIKWY KVEUVWVY Kot
KWvSUVWwV peuototnTog, KaBwe Kal AAoug KLvEUVOUG OTWC KOLPLKEG KOl OVEROAOYIKEC CUVORKEC Kal tTnv
aBePaloOTNTA TWV AMOTEAECUATWY ATIO TNV EMISPACT EKTAKTWY YeyovoTwy (COVID-19).

H Etalpia ylo TNV OVTIHETWITLON TWV XPNUOTOOKOVOULIKWY KWVOUVWVY KOL TOV TIEPLOPLOPO TNG OPVNTLKAG
eni&paonG TOUC OTA XPNUATOOLKOVOLLKA TOU AMOTEAECHATA, TIAPAKOAOUBEL TIC SLAKUUAVOELS TwV LETABANTWY
TIOU EMNPEAOUV TO KOGTOG KOL TIC TTWANOELG KOL XPNOLUOTOLEL Ta KOTAAANAQ, KATA TepimTwaon nmpoiovra.
Baoikotepol kivbuvol kal aBeBatdtnte otig Spactnplotntes TN Etatpiag ivat ol akdloubotl:

i MwotwTikog Kivouvog
H Etatpio eAéyxel SLAPKWCE TLG ATOLTHOELG TOU KOL EVOWUATWVEL TLG TTPOKUTTOU O TANPodopleg OTOV MIOTWTIKO
ToUu €Aey)o.

To ouvolo Twv anattioswv tng Etatpiag adopd otov eupltepo Snudcto Topea AAMEEN.

H Etalpio mapadoolokd, Aoyw tng dpUong Twv pyaciLwy tTng, Sev ekTiBeTAL G ONUAVTIKO MILOTWTLKO Kivouvo amd
EUTIOPLKEG  QUTOLTNOELG, €KTOC amoO KaBUOTEPNOELC Twv elompafewv amd tov AAMEEM, oL omoieg
£XOUV TIEPLOPLOTEL ONUAVTIKA e TNV edappoyr Tou N.4254/14.,
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O TUOTWTLKOC KIvOUVOG yla Ta XPNUATIKA SLaBEoLa Kal TIG AOUTEG ATALTAOELG Eival XapnAog, Se6opuévou OTL oL
ouvaAlaooopevol eivatl tpdmneleg pe vPNANg molotnTag KedaAatakr StapBpwaon, To ANUOCLO 1) ETALPELEC TOU
€UPUTEPOU ANUOGCLOU TOUEQ 1) LOXUPOL ETILXELPNUATIKOL OAOL.

TéMNog, n Aloiknon tng Etatplog Bewpel 6TL OAd Ta AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXEla Ta oTola
£XOUV TIPOKUWEL PETA TNV TIPAYHOTONOLNON TWV OmapaitnTwy OMOUEIWOEWY, eivol UPNANG TLOTWTIKAG
ToLoTNTAG.

ii. ZuvaAlaypatikog Kivbuvog
H Etalplo Spaotnplomoteitol povo otnv EAAGSa, cuvenwg dev ektiBetal os kivéuvo cuvallaypoTKwY
LOOTLULWV.

Ye OtL adopd ot cuvoAlayEC tTnG Etalpeiog pe oikoug tou e€wTteplkoy, OUTEG yivovtal Katd Kavova e
gupwrnaikolg Opiloug O6mou To vOULopa SLOKAVOVIOHOU €ilval TO gUupw Kol wG €K TOUTOU Sev TPOKUTITEL
OUVAAAOYHATIKOG KIVOUVOG.

iii.  Kivéuvog emtokiov
H moAwtikr) tng Etatploag eival vo shaylotomolel thv €kBeon otov Kivduvo emitokiou 6cov adopd otn
HOKPOTIPOBECUN XpnUatodoTnon tng Asttoupylag tne.

10 mMAQiOlO QUTAC TNG TIOALTIKNAG, Ta pakporpdBeopa Sdvela mou £xet AdaPel n Etalpeia eivat davela
KUMOUWOUEVOU eMLTOKiou pe Baon to Euribor. H Etaipeia €xel cuvayel oclupBacn avtaAAayng emitokiwy Kot
TapakoAouBel oteva tnv e€EALEN TNG OYOPAC TWV ETITOKIWV TIPOKELUEVOU va eEMEUPEL OTToU KPLBEel avaykaio.

AvdaAuon evaicBnoiog kKwdUvou emitokiov

O mapaKATw TMivakag mopoucLalel TNV evaloBnoio Tou AMoTEAECUATOC TG XPRONG EVaVTL Tou SavelouoU Kot
TWV KataBéoewy, o€ pLa LeTaBOAN TOU PETABANTOU HEPOUG TOU ETULTOKIOU TNG TAEewWC Tou +20% —20% (2019:
+/-20% emionc). Ot oAAQYEC OTOL ETUTOKLA EKTLULATAL OTL KLVOUVTOL O pia AoyLKr) BAon O€ OX£0N HE TIC IPOOPATEG
OUVONKEG TNG ayopag Kal LEXPL OUEPA TtapoucLlalovtol oTaBePEG O OXEDN LE TNV TPONYOUUEVN XPNoN.

2020 2019
MNood o€ X\. € 20% (20)% 20% (20)%
Anotéleopa xpriong Hetd amnod ¢opoug - Etalpeia (3) 3 (3) 3

H Etatpia Sev ektiBetal og GAAOUC KLVEUVOUG TILWVY ETUTOKIWV.

iv.  AvdaAuon Kw8Uvou ayopag
H Etatpia, ylo Ta XpnOTOOIKOVOULKA TIEPLOUCLOKA TNG otolxela Sev ektiBetal og kivéuvo ayopac.

v.  Avdaluon Kwv8Uvou peuoTtotnTag
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H peuototnta tng Etalplag kpivetal tkavomotntiky, KaBwc, EKTOG amo Ta UTApXovTa XPNUaTtika Stabéoiua, To
€V AewToupyla aloAlkod mapko Snuloupyel oUVEXELG, IKAVOTIOLNTIKEG XPNUATOPPOEC. OL KOBAPEG XPNULATOPPOES
Kota to 2020 amnd Asettoupykég Spaotnplotnteg avnABav os 6.706 XIA. eupw évavtt 4.008 xA\. eupw to 2019.
H Etalpioe Staxelpiletal TG avAYKEG PEUCTOTNTAG HE TOKTIKO TAMELOKO TIPOYPAUUATIOUO, TIPOCEKTIKN
TaPAKOAOUONGN TWV HOKPOTIPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBodikr Slaxeiplon Twv
TANPWHWY TIOU Tpaypatonololvtal kKadnueptvd. OL avaykeg peuototntag nmapakolouBouvtal oe Slddopeg
XPOVIKEC Lwveg, ag Kabnuepwvr kal eBdopadiaia Baon kabwg Kot og pia KUALOPEVN Tepiodo 30 nuepwv. OL
QVAYKECG PEVCTOTNTOC YLO TOUG ETIOUEVOUG 6 UNVEG KaL TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpameleg yia va KaAUWEL OVAYKEG PEUOTOTNTAC YLO TIEPLOSOUG
£€w¢ 30 nuepwv.

vi.  Aouroi kivbuvol Kal ofeBodTnTES

(a) ELdkn avadopd oTLG EMMTWOELS Ao TV mavénpia tov kopwvoiov COVID-19

O Oulog TEPNA ENEPTEIAKH, otov omoio evtdooestal n Etalpesia, kotéxel nyetiky O€on otov TOUEA TWV
QVOVEWOCLUWY TINYWV eVEPYELAG. AlaBEéTovTtag éva XapToPUAAKLO EpywV CUVOALKNG LoxUoG Tiepimou 2.000 MW
(o Aettoupyia 1} UG KATAOKEUH), ATMOTEAEL TOV PEYOAUTEPO €MEVOUTH OTOV TOMEQ AVAVEWOLUWVY Mnywv
Evépyelag otnv EAAGSa, al\d kot tn peyaAutepn eAnvikn statpsia tou kKAAdou SlebBvwe, PE ONUAVTLKN
napouoia otig HMA kat tn NotloavatoAikr Eupwrn. ©€on tng Aloiknong eival 6t o Opthog Spactnplomoleital
og KA@Soug o elvol TEPLOCOTEPO APUVTLKOL KATA TN SLAPKELA TWV GACEWY TOU OLKOVOULKOU KUKAOU KOl TOUG
omoiou¢ oL emevdutég avayvwpilouv wg «oodaln katadlywa» (safe haven) mou mopéyouv otabepég
EMAVOAAUBAVOUEVEG TAPELOKEG POEC AKOUO KAl O TIEPLOSOUG avatapaxng Kal aBspaldtntag, onweg sival n
udlotapevn. Mepattépw, o Ophog £xel 6N amodeifel katd tn SLdpKela TG EAANVIKNAG XPNUATOTILOTWTLKAG
Kplong (ATtot tTn SUCKOAOTEPN KAl HOKPUTEPN XPOVLKA XPNHATOMIOTWTLKA Kplon otnv Eupwrn), TV Lkavotntd
TOU VO OVAITUCOETAL KAL VA eVIOXUEL T B€on Tou otV ayopd. Ta pétpa SnUOCLAg TIOALTIKAG TTou €xouv TapBet
n /kal Ba mopBolv amo thv eAANVIKA KUBEPVNON TPOKELUEVOU va Tieplopioouv Tnv e€amAwon tng voéoou COVID-
19, dev avapévetal va odnynoouv os dlatapaxn the Spaoctnplotntag touv Opihou.

2ta téAn tou AekepPplou 2019 eudaviotnke otnv Kiva to véo otélexoc kopwvoiol SARS-CoV-2, to omoio
TipokaAel tnv aocBévela tou kopwvoiol (COVID-19). Katd Toug eMOUEVOUC HAVEG, N a0BEVELA TOU KOPWVOIoU
(COVID-19) efamAwbnke paydaia maykoouiwe kat otig 11 Maptiou 2020 o Maykooplog Opyaviopdg Yyelog
avaknpuée to £éomaoua tou kopwvoiol (COVID-19) wg mavénuia. H mavénuia tou COVID-19 oénynoe oe
npwtodavn Kpion otnv MaykoopLa uyeia Kot olkovopia. 2tnv EANGda, o Lo¢ evtomiotnke yla mpwtn ¢opd ota
éAn OePpouapiov 2020, odnywvtag o BvVIKN Kapavtiva. ZTig apxeg Maiou, Eekivnoe pia otadiakn xaldpwon
TWV TEPLOPLOUWY TNG KOPAVTIVAC, N omola ouvexiotnke £wg tov louvio. Katd tn Sldpkela Tou KaAoKalplou,
woTo00, N avénon tTwv kpouopdtwv COVID-19 otnv EAAGSa 0bnynoe otnv mpowpn ANEn TNG TOUPLOTIKAG
Tmeplodou kal TNV enavadopd TEPLOPLOTIKWYV HETPWY. METpA TEPLOPLOPEVNG EMAVAAELTOUPYIOG TWV
KOTQOTNUATWY £DapUOOTNKOV KATAE TNV E0PTAOTIKA Tiepiodo Twv XpLotouyeévwwv. Kad’ oAn tn Sidpkela tng
navénuiag, o Opthog evepyei Slapkwe pe Baon TG obnyiec kat T anoddoel; AWV TwV OXETIKWY dopPEwy,
TNPWVTAC TLG ATTALTACELC KaL TO TAGVO 8pAcong mou ULoBETNOaV oL EAANVLKEG APXEG.

H uyelovoukn kpion amnod tnv mavénpuio tou kopwvoiol (COVID-19) £xel 06NYHOEL TNV MAYKOCGULO OLKOVOLO OE
pLa epiodo afePfatdotnrag Kot aoTtabelag, oL CUVETELEG TNG omolag ival SUokoAo va ekTiunBouv pe Bacn ta
péxpL twpa dedopéva, kabwce n kataotaon eivot e€eAloadpevn. OL OLKOVOULKEC eTUTTWOELS Ba e€aptnOolv amd
™ SLdpKela Kal TV évtaon tng Udeong, Kabwe kat TI¢ SlapopPwUEVES TTPOOMTIKEG avakaudng. 'Hon yia thv
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OVTLUETWTTLON TWV UYELOVOULKWY KOl KOT EMTEKTACN KOL OLKOVOULKWYV TITUXWV TNG avdnuiag, oL kKuBepvnoeLg ava
TOV KOOWPO €Xouv Eeklvnoel mpoypapupata polikol epBoAlacpol mou PBpiokovral o €€€AEN e oTtOXO va
KoAUPouv 6Ao tov MANBUCUO KoL va SNULOUPYNCOUV TO AIMOLTOUUEVO TOLX0G avooiag, To onoio Ba odnynoelL o
pia kavovikotnta. Itn Bacn OtL n mavdénuia dev €xel akopn eleyxBel mMARNpwe, o oUVOUAOUO KOL UE TNV
mapouoia HETAANAEEWY TOU LOU TTOU HETABAAAOUV TN HETASOTIKOTNTA TOU AAAQ KAl TNV QNMOTEAECUATIKOTNTA
TwV gUPOAiwy, o KivEUVOC QUTOC, TAPAUEVEL OTNV EVOTNTA TWV KUPLOTEPWVY KIVEUVWYV Tou Ouilou.

OpyovwTIKOG ZXESLACUOG Opilou

H Atoiknon tou Opihou, otov omoio evtaooetal n Etalpia, pe e€atpetika uPpnAd aiobnua subuvng, amévavtt
OTOUG TIEAATEG TNG, OTOUG €PYA{OMEVOUG, OTOUG TIPOUNBEUTEG, OTOUG CUVEPYATEG TNG KAL OTOUG €MEVOUTE,
TapakoAouBOel Tig e€eAifelg oXeTIKA pe TNV aoBévela Tou kopwvoiol (COVID-19), pedetwvtog Toug mbavoulg
TLAPAYOVTEG KLYdUVOU Ttou Ba umopoucay va EMNPEACOUV Th XPNLATOOLKOVOULKH B€oN, TG §paoTnNPLOTNTEG Kall
Ta anoteAéopata tou Ouilou.

META TIC MPWTEG AVAKOLWVWOELG Kal LEXPL KAL OHLEPA TIOU N Katdotoon elval akoun eEeAloodpevn, n Aloiknon
Tou OpiAou pe Kuplapxn TPOTEPALOTNTA TNV UYELD KAl aohAAEL TWV EPYOIOUEVWY KAl TWV CUVEPYATWVY TNG,
KLVNBnKe pe toyuTnTa Kot armodpaoloTKoTNTa, oxeblaoe Kol apxLoe OpECOWC va UAOTIOLEL Eval TAGVO HETPWVY Kol
EVEPYELWV ME KUPLOUG OTOXOUG:

e Tn Sapdpdwon evog aodaloug neplBarlovtog epyaciag OAwV Twv gpyalopévwy apdAAnAa pe tnv
ULOBETNON TOALTIKWYV €€ ATOOTACEWG £pyaoiag Omou auTo Kpivetal edpikto kat avaykaio. O Ophog €haPe
L0 OEPA TIPOANTITIKWY HETPWY, HETOEU Twv omoilwv éva MAAvo tnAepyaoiag eupeiag KALpakog
(kaAUTTOVTOC, QUTH TN XPOVIKA Tepiodo, Avw Tou 50% TOu TPoowrkou). EmumpooBeta, o Opthog
peplpvnoe yla tn 61a0s0n KOVaALWY EMIKOWWVIOG Ylo CUUBOUAEG oe BEpata uyelog Kal PuxoAoyLKAC
UTIOOTAPLENC VLA OAOUG TOUC £pYa{OUEVOUCG.

e Tn olotoon L8WKNG EMITPOTIAG AVTIUETWIILONG TOU KOpwvoiou Kal pepipvnoe wote OAOI oL epyalopevol
TOU, va £XouV TNV amoAutn mpootaocia Kot ¢povtida katd tou COVID-19 kal twv petalatswv tou. H
Ertponr) mapakoAouBel cuoTnUATIKA TNV €EEALEN TNG TTAVONULOG, EVNEPWVETOL AUECA YIa KABE KploLo
mapdyovta eEAMAWONG Tou Kal KaBodnyel TIC anmalToUEVEG KOTA TEPIMTWON EVEPYELEG TIOU TIPETIEL VA
uAomolouvtal and tnv Aloiknon kat kaBe epyalopevo oe oAokAnpo tov Oplo wote va meplopilel oto
ehdyLoto duvatdv Toug Kvduvoug Tou GaLVoOUEVOU KOl TLG EMUTTWOEL TOUG OTNV TOPELA TNG ETALPELAC.
MapdAAnAa, €xel cuvapel cupdwvia e eBIKO SLaYVWOTIKO KEVTPO yla TNV e€€Tacn GAou Tou avBpwrivou
SuVOULIKOU TOU ME OTOXO TNV mpootacia tou péEXpL TNV AREN tng mavénuiag kot tv enavadopd Tng
KOWWVIKNG {wNC OTNV KOVOVIKOTNTA. TEAog, €xel BwpaKioEL TOUG XWPOUC Egpyaciog ylo Oooug
epyalopévoug e€akolouBolv va epyalovral ota ypadeio Toug pe TNV edbappoyny Twv MAEOV QUCTNPWY
HETpWV TToU amodacilel n apuodLla EMLOTNLOVIKN emLtporr) tng MoAtteiog.

e  Tnvaoddiela Kal TNy aflomoinon tng mAEov oUyxpovng Texvoloyiog Tng TANPodopLKAG YL TOV TTEPLOPLOUO
TWV METAKWAOEWV Kot Tafldlwv oto ehdyloto Suvatd, tnv mpayuatonoinon tnAedlaokéPewv
(BwteokAnoswv), KaBWE KAl cUYXPOVWY, EUEAKTWY TPOTIWY EPYACLOC avAAOyd UE T OTOULKEG I ELOLKEC
QVAYKECG OPAd WV epyalopEVWVY.

e Tn Béomion Kal uloBETNOoN €ALPETIKA QUCTNPWY KAVOVWVY AelToupylag os OAa Ta ohpela mapouoiag Kat
Aewtoupylog Tou Opidou otnv EANGSQ Kal OTO €EWTEPLKO, TIPOKELUEVOU Vo eMLBePaLlwVETAL SLAPKWG TO
upnAotepo duvato eninedo aocdalelag yia 6AoUG.

EMUMTwoELg amno Tnv movdnuia tou kopwvoiol (COVID-19) Kal LETPA MEPLOPLOOU QUTWV

O Ouwloc TEPNA ENEPTEIAKH, otov omoio evtacoetal n Etaipio, €xel Adfel OAa ta amapaitnta HETpaA
TIPOKELUEVOU VO GUVEXLOTEL ampookomta n €€EAEN Twv Baoclkwv SpacTNPLOTATWY Tou, cuvexilovtag tnv
eKUETANEUON TwV AME Kal To emevdUTIKO TOU TPOYPAPUA OTOV KAGSO TNG €VEPYELOCG, EVIOXUOVTAG TLG
npoonaBeleg otabepomoinong TG EAANVIKAG OLKOVOULOG KOlL TNG amoloXOAnaong.

ElSikoOTEpQ, N Aloiknon e€€taoe Ti¢ SLaitepeg cuvBnKeg mou Ba propolcav Va £XOUV GNAVTIKO QVTIKTUTIO OTLG
ETUXELPNUATLKEC SPACTNPLOTNTES TOU AELTOUPYLIKOU TopEa TwV ATE Kot Toug KLv8UVoU G 0TOUG OTtoilouG eKkTiBEeTaL.
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BAOEL TWV TWPLVWV YEYOVOTWV Kal MEPLOTATEWY avadoplKA LLE TNV Kataotacn tnhg mavénuiag tou COVID-19
OUTEG AVOAUOVTOL WG KATWTEPW.

Ytov top€a nAektplopol amnd ANE, otnv EAAGSa ev urtipée Stakomn A AAAN apvnTikA emnintwon otn Asttoupyia
TWV gyKOTAOTAoEWV Tou Opilou mou Bpiokovtol os Asttoupyia. Ocov adopd otic eykataotaoelc AME mou
Bplokovtal UTO KaTaoKeLr, HEXPL ofepa Sev éxouv TpokAnOel kabuoteproelg € attiag tng mavdnuiog tou
Kopwvoiol (COVID-19) kal 0 EKTIUWHEVOS XpOVOS oAoKANpwaonc kot B€ong og Aettoupylag Twv £pywv dev €xeL
HeTaBAnBel. MapoTL OL MAPATIAVW ETMTWOELS AVAUEVETOL VO £XOUV TIPOCWPLVO LOVO Xapaktipa, udiotatal
aBePalotnta oe oxEon LE TNV EKTAON KoL TN SLAPKELA TOUG. EMOUEVWG, KOTA TOV TApOVTa XpOvo Sev Umopel va
€KTLUNOEL N OlKOVOULKH ETtMTWOT) Toug oTov OUtAo.

Evtdg tng xpriong 2020 €hafe xwpa n erPoln edanal £KTaktng el0Ppopads OTOUG MOPAYWYOUC NAEKTPLKNG
evépyelag and otabuoug Avavewoipwy Mnywv Evépyelag (AMNE), ol omolol €xouv teBel o Asttoupyla KAvovikn
A dokwaotikn €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). H dmag éktaktn elodpopd avépxeTal o
TTOCO0OTO 6% TWV TTWANCEWV NAEKTPLKIG EVEPYELOC YLa TO £T0¢ 2020. MNa tnv Etatpeia, n oXeTIkA EKTakTn elodpopd
avAABe og mooo € 459,5 X\, kot teptAdOnke oto KovSUAL « Aoutd £c0ba/(£€0da)» tng Katdotaong ZuvoAkou
Elco6nparog.

AvadopLKa UE TIG ELOTIPALELG TWV €008wvV Tou Opidou, bev dlamotwOnkav kaBuotepnoelg evtog tou 2020. H
Awoiknon dnAwvel ta akoAouBa: 1) Tuxov kabBuaotépnaon otnv eiompagn Twv eaddwv tou Opilou amnd tov AAMEEN
Oev daivetal onuepa OtL unopel va emepdoet TNV afia moapaywyng €L LNvwv, Omwc cuveéPn oto mapeABbov.
Evtdg Tou emopevou €toug, pa kabuotépnon siompadng emi £€L pveg Oa dnuLoupynoel, £0TwW TIPOCWPLVA,
Tapelako Opa dlaitepng mpoooxng thg Tagng twy 118 ek. Eupw. O kivduvog autdc sival yevikog, LoxUEL yLo To
oUvolo Twv mapaywywv AME kot ev adopd povo otnv TEPNA ENEPTEIAKH. H tapetakr peuototnta tou Opilou
(344 k. Eupw — tapelokwv Stabéolpwy 291 ek Eupw Kal Sdeopsupévwy kotabéoswv 53 k. Eupw tnv
31/12/2020) emutpénel otn Aloiknon vo SLOXELPLOTEL TO TUXOV EVOEXOUEVO TOUELAKO TIPOPRANUO LE OXETIKNA
€UKOALQ, xwplg va Stakoyel Tov puBud uAomoinong Tou emevOUTIKOU TPOYPARUOTOG. Z€ TIEPITTWGN TOU N
kaBuotépnon Eemepdoel toug 6-8 unveg mapaywyng, n Aloiknon Ba avampoypappatiosl To MAGVO Twv
enevOUOEWY, TOV ETIXELPNUOTIKO KAl TAUELAKO TNG OXeSLAOUO £TOL WOTE VA AVTATOKPLOEL OTIG auEnuéveg
TOMUELAKEG OVAYKEG KOl VO TIEPLOPLOEL TIC QPVNTIKEC CUVETIELEG OTO €Adyloto Suvatov. H eleyxouevn
sruBpaduvon f /kai, katd mepimtwon, akUPwon TPOYPAUUATIOUEVWY emevdUoswv Ba  amodeiyBei
avanodeuktn edv n kabuotépnon tng elompaéng umepPel Ta AoyLlkd OpLa KAl TLG TPAKTLKEG Asltoupylag TNG
ayopac. AkOpa, OHWG, KoL Og Pla TETola Tepimtwon, o Ophog, Adyw HeyEBOUG, KAVOTNTAS, EUTELplaG Kal
AmoPACIOUEVNG OTPATNYLKNG, ELVOL ETOLLOC VA AYWVLOTEL yLot TNV SLaTtpnon tTng NYETIKAG Tou B€ong otnv ayopd
TwV AME KOl TNV CUVEXLON TNG UTIEPOXNG TOU EVOVTL TOU OVTOYWVLGUOU.

AV KalL OL EKTLUNOELG OXETIKA E TNV EMIMTWON TN avdnuiag otnv maykoopLa Kot EAANVIKN olkovoia motkiAouy,
n Awolknon exTud OtL N Asttoupyia, N XPNHUATOOLKOVOULKH EMIS00TN, Ol TOUELOKEG POEG KOL N OLKOVOLKA B€aon
tou Ouilou dev Ba emnpeactolVv onUAVTLKA. 2& KABOe mepinmtwon n Aloiknon pepluva yla tn datnpnon tng
€UpPLUBUNC AslToupyiag TOOO OTNV EAANVIKI ETUKPATELD OGO KOL OTLG AOLTEC XWPEG OMOU SpOOTNPLOTIOLEITAL O
Oullog, edapupolovtag Sladlkaoieg ocuvexolC eviomopoU Kol afloAdynong OAwv Ttwv KvdUVWV Tou
evbexopévwe Ba mpokUPouv 0To APECO HEANOV. I QUEDN, CUVEXN KAl CUOTNUATIKY cuvepyacia pe toug Risk
Managers kat ta SteuBuvtikd otedéxn tou Opilou, n Aoiknon oxedlalel Katl epapUdlel LETPO AVTIUETWITLONG
KABe evrom{opevou KIvEUVOU WOTE va TEPLOPITEL TIG OPVNTIKEC TOU EMUITTWOELG OTOV gAd)LoTOo Suvotd Baduo.
H opyavwtikr amotedeopatikdtnto tou Opidou kot n cuvexng péptpva tng Aloiknong va XpnoLUoToLeL Ta
SLevBULVTIKA TNG oTeAéXn KaTd project Kal el61KO OEpa, ovaAoyo HeE TNV AALTOUEVN LKAVOTNTO KAl EUMELpia
£xouv dnuioupynoet Evav armodedelypéval LKAVO, EUEALKTO KL AMTOTEAECUOTIKO UNXOVLIOMO QVTLLETWIILONG KABE
Tubavng kpiong oe omoladnmnote etalpeio tov OpiAou Kat av epdaviotel. ITnv Baoctkn autn apxn obeiletal kat
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n apeon avtibpaon tng Aloiknong Kol TOU aVWTEPW UNXAVIOUOU yLa TNV AVILLETWILON TN eTUSNLKAG Kplong
pe olveon, Puxpalpia Kol oTpaTnYLKI] TPOOTITIK).

H enidpaon and tov COVID-19 Sev avapévetal va sival onuavtikn yio tov Outho kat ywa tnv Etalpeia. H
Aloiknon £XeL eKTILAOEL OTL SeV UTTAPXEL OLUCLWENG ABePALOTNTA WG TTPOG TNV GUVEXLON TNS SpacTNPLOTATOC TNG
Etalpeiog kal Twv Buyatpkwy Tng.

(B) AlaKUMAVOELG AVELOAOYIKWV KOl USPOAOYIKWV SE60EVWV

H Etaipia, avadoplkd pe tn 65pactnplotnTA TNG OTOV TOHEQ TNG EVEPYELOC, TIOPOUEVEL EKTEBELUEVN OTIC
BpaxUXPOVLEC SLOKUUAVOELS TWV QVEUOAOYLKWVY Kol USPOAOYIKWY SESOUEVWVY KAl AOUTWVY aKPOiWwY KALPLKWY
davopévwy, Xwpic autd va emnpedlel ThV HAKPOXPOVIA AIMOSOTIKOTNTA TWV £pywV TG, Kabwg ylo thv
ulomoinon Ttwv enevOUOEWV TNG TPONYOUVTOL EKTETOUEVEG HEAETEC TOU adopoUV OTNV UOKPOXPOVN
OUMTEPLPOPA TWV TIOPATIAVW Ttapayovtwy. Edeng, ota PHOVIEAQ TwV OXETIKWY UTIOAOYLOUWVY B TipEMeL va
EVOWUATWVOVTAL KOl VEOL TTOPAYOVTEG, TIOU Ba EMLTPEMOUV TNV GUVEKTIUNGN TILOAVWY YEYOVOTWVY OVWTEPQS
Blag, Omw¢g n mapovca emdnuia, wote va egetdletal oe peyaAltepo Babo¢ n Buwowodtnta KABe
poypoppaTlOpevng enévbuaonc.

IT. EvaAAaktikol Asikteg Métpnong Antodoong (“EAMA”)

210 nmAaiolo ¢ epapuoync twv KatevBuvrnpiwv Mpauuwv «EvaAdaxtikoi Agikte¢ Métpnonc Amodoonc» tng
Evpwraiknc Apxric Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrar and tnv 3n louAiov 2016
orouc¢ EvaAdaktikoug Asikteg Metpnong Antédoang (EAMA).

O Ouhog TEPNA ENEPTEIAKH otov omolo evtacoetal n Etatpia, xpnotpomnotel EvaAAaktikoU¢ Asikteg METpnong
Anobdoong («EAMA») ota mAailota ANPNG amopAacewv OYETIKA UE TOV XPNUOATOOLKOVOULKO, AELTOUPYLIKO Kal
OTPATNYLKO OXeSLAOUO TOU KaBwg Kal yla tTnv afloAdynon Kot tnv dnpooieuon twv emdooswv Tou. Autol oL
EAMA g€umnpeToUV 0TNV KOAUTEPN KATOVONGN TWV XPNLOTOOLKOVO LKWV KoL AELTOUPYLIKWY ATIOTEAECHATWY TOU
Ouilou Kal TNg XpNUATOOLKOVOULKNG Tou BEonc.

OuL evaM\aktikol Oeikteg Ba mpémel va AapPdvovtal unmdyPn TAVIA O OUVOUOOUO HE TO OLKOVOULKA
anoteAéopata nou €xouv cuvtaxbel cupdwva pe ta ANXA kot os kapia mepintwon dgv avtikaBLotouv aUTA.
Kata tnv nepypadn Twv emibocswv tng Etalplog xpnoonolouvtal ol KATwOL SeikTeg:

EBIT (Earnings Before Interest & Taxes) — Képdn mpo tokwv kau Ppopwv: eival évag Seiktng pe tov omolo n
Aloiknon tng Etatplag kpivel Tnv Aettoupyikn anodoon otov Topéa Spaoctnpldtntag tng. To otolxelo opiletal
w¢:KaBapd Képdn, + DOpog eL60SAUATOG, - XpNUATOOLKOVOULKA Ecoda, + XpNUOTOOLKOVOULKA £€06a.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢opwv,
XPNHOTOSOTIKWV, EMEVSUTIKWV ANOTEAECUATWY KoL arnooBEcewv»: O Seiktng mpooBétel ota KEpSn mpo ToKwv
Kot ¢opwv (EBIT), TI¢ OUVOAIKEG aMOOPECELC evOowHATWY & AUAwv Tayiwv otoelwv kot adatpel Tig
avaAoyoloe¢ oOTn Xpnon amnocoBécel Ttwv emxopnynocwv. 0oo peyaAUTepPoG O OeiKTNG TOCO TILO
anoteAeopatikni eivat n Astoupyio Tou Topéa SpactnploTNTOC.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owkovopuikn EkBeon Xpriong 2020
(Mooa o xA\ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

«KaBapd xpéoc / (Medvaopa)» sival evag Ssiktng pe tov omoilo n Aloiknon Kpivel TV Tapelakr B£on tou
Topéa Spaotnplotntag tng Etaipiag oes kdBe ypovikr otiyur). To otolxeio opiletalt wg to olvoAo Twv
UTIOXPEWOEWV Ao davela peiov Ta xpnpatika Stabéotpa peiov Ti¢ SeoUeUUEVEC KOTOOEDELC.

«NeplBwpro MiktoU Képdoug» eival évag deiktng e Tov omoio n Aloiknon afloloyel TG amodoTIKOTNTA TWV
Spaoctnplotitwy TG Etalpiag kot opiletol we mocootd MIKTo kEpdog rpog tov KukAo Epyactwv.

«DaveLOKEG YTIOXPEWOELG TIPOG ZUVOAo AnaoxoloUpevwv KepoaAaiwv» eival évag deiktng e Tov omoio n
Aloiknon aflohoyel TNV xpnuoatoolkovoulki noxAeuon tng Etatpioc. Q¢ Aavelokég Ymoxpewoelg opiletal to
oUvolo Twv BpayxumpdBeopwv Aaveiwv, MokpompoBeopwv Aaveiwv kot Twv MakponpdBeopuwyv Savelakwy
UTIOXPEWOEWV MANPWTEWVY TNV EMOUEVN Xprion. Q¢ ZUvoAo AmacyoloUpevwy Kepahaiwv opiletal to cuvoho
TwV Wilwv KedaAaiwv, TWV SAVELAKWY UTIOXPEWCEWY, TWV UTIOXPEWOEWVY A0 ULOBWOELS, TWV EMLYOPNYNOEWY
LELWUEVO KOTA TO TIOGO TWV XPNUATIKWY Stabeoipwyv mou gv UMOKELVTAL O OTTOLOSATIOTE MEPLOPLOUO XPHONG
1 6€opeucn, MEpAV TwWV SECUEVCEWV TTOU GUVSEOVTAL LE TOV SAVELOUO.

ITOoUC KATWOL Ttivakec mapatiBevtat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéoc/MAsdvaopa» kot «MepBwplo
MiktoU KépSougy.

EAMA 31n¢ AskepBpiov 2020 31n¢ AskepBpiov 2019
KaBapd képdn/(Inpisg) ava topéa 4.442 2.016
AmnooBéoelg 2.298 2.301
ATooBEaTeLg eEMLXOPNYNOEWV (459) (459)
XpNUATOOLKOVOULKA £008a (475) (140)
Xpnuatoolkovouka £€oda 681 2.218
Dbpog eLcodNUATOG 876 1.112
Képdn mtpo dpopwv kat Tokwv (EBIT) 5.524 5.206
Képdn mtpo dpopwv, tokwv kot anocBécswv (EBITDA) 7.363 7.048
KaB®apo xpéog / (mAsdvaopa) 31n¢ AskepPpiov 2020 31ng AskepuPBpiov 2019
31n¢ AskepPpiov 2020

MakponpoBeoua Savela 23.502 27.368
MoKpOTMPOOEGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOWEVN XPNON 2.795 2.636
Xpnuatikd Stabéoipa (2.761) (4.7112)
Agopeupéveg KaTaBEDELS (3.278) (2.651)
KaBapo xpéog / (mAedvaopa) 20.258 22.642
Nep@wplo Miktov KépSoug 31ng AekepBpiov 2020  31ng AskepBpiov 2019
31n¢ AskepPpiov 2020

KUkAog epyactwv 9.611 9.100
Kbéotog mwAnoewv (4.060) (4.330)
Muwkto kKépbog 5.551 4.770
NeplBwpro Miktou Képdoug 57,76% 52,42%
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etola Owkovopuikn EkBeon Xpriong 2020
(Mooa o xA\ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

O 6eiktng «AavelaKeG YIOXPEWOELG TtPoG ZUVOAo AmaoxoloUpevwy KepaAaiwvy KATA To TEAOC TWV XPOEWV
2020 kat 2019 €xel wg €€Ng:

Nood og XIA. € 31.12.2020 31.12.2019
MoakpomnpdBeopa Savela 23.502 27.368
MoKpOTMPOOEGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOWEVN XPNON 2.795 2.636
AQVELOKEG UTIOXPEWOELG 26.297 30.004
JUvolo olwv kedbaAalwv 26.652 22.116
AQVELOKEC UTIOXPEWOELG 26.297 30.004
Emyopnynoetg 7.471 7.930
Mepik6 oOvolo 60.420 60.050

Xpnuatika Stabéoipa 2.761 4.711

Aeopeupéveg KaTabéoelg 3.278 2.651
MepLko oUvolo 6.039 7.362
Z0volo AnacyoAoUpevwv Kepalaiwv 54.381 52.688
Aavelakég Yrioxpewoelg / Z0volo AntaoxohoUpevwv Kepalaiwv 48% 57%

Z. ZuvallayEg pe Tuvbedepéva Mépn

OL ouvaAlayeg tng Etalpeiag pe ouvdebepéva Pe autrh MPOCWTA KATA TNV €vvola tou AAM 24, €xouv
npaypotononBel unmd Toug cuvnBeLlg 6POUG TNG ayopAdc. Ta MOCA TWV MWANCEWVY KAl Ayopwv YL TV Xpron
2020 koL Ta UTIOAOLTA TWV OMALTACEWVY KaL UTIOXPEWOEWY TNV 31/12/2020 yia tnv Etotpeia mou €xouv mpokU el
arnd cuvaAlayEg pe cuvdebepéva péEpn, epdavilovtal oTny InUeiwon 27 TWV OLKOVOULKWY KATOOTACEWV.

H.161e¢ Metox£¢ ka Aownég mAnpodopieg
H etatpeia and tnv évapén tng £wg Kal onuepa Sev £xel mpoPel oe amoktnon SLwv petoxwv Kat dlatnpel Eva
umokotaotnua otn 0€on PaxoUAa tou Afjpou AspBevoywpiwv Tou Nopou Bowwrtiog..

ABnva, 26/4/2021
o to AlotkNnTLko TupBoUALo,

lewpylog Aypadlwtng
Mpoedpog Alolkntikol Tuppouliou
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Il. ‘EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpo¢ Touc Metdyouc tne Etatpeiac AIOAIKH PAXOYAAS AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQrHS
HAEKTPIKHZ ENEPTEIAS

‘EkBeon EAéyyou eni twv Owkovokwv Kataotaoewv

M'voun

‘Exoupe eA€YEEL TIC OUVNUEVEC OLKOVOLLLKEG KATAOTAOELG TNG Tatpeiag AIOAIKH PAXOYAAI AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQrH: HAEKTPIKHI ENEPFEIAY (n Etaipeia), oL omoleg amotelouvtal amo tnv
KOTAOTOON OKOVOUIKAG B€ong Tng 31" AekepuPBpiov 2020, TNV KATACTAGCN CUVOALKOU ELCOSHOTOG, LETABOAWY
WOlwv Kedahalwv KoL TAPELNKWY PpOWV TNG XPHOEWC TIOU €ANEE TNV nUEpoUNnVia auth, kabwg Kal meplAnyn
ONUOVTLKWV AOYLOTIKWV apXwV Kol LeBOSWV Kal AoOUTEC eeEnynUATIKEG TTANpodopied.

Katd tn yvwun LoG, oL CUVNUUEVEG OLKOVOULKEG KATOOTACELG IO poucLalouy eUAoya, amnod Kabe ovowwdn anoyn,
TNV owovoulkn B€on tng etatpeiag AIOAIKH PAXOYAAY AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQrH:
HAEKTPIKHZ ENEPTEIAZ katd tnv 31" AekepPpiou 2020, Tn XpNUOTOOLKOVOLLLKN TNG €MIS00N KaL TLG TAUELAKECS
NG POEC yLa TN Xpron Tou £Anée tnv nuepopnvia autr cuudwva pe ta Atedvr) MpoTuma XpNUOTOOLKOVOULKAG
Avadopadg, Omwc autd £xouv uloBetnBel anod tnv Eupwnaikn Evwaon.

Bdon yvwung

Alevepynoape Tov EAeyxo pag cUpdwva pe ta Atebvi Npotumna EAEyxou (AME) omwg autd £xouv evowpatwBel
otnv EAAnvikr) NopoBeoia. Ot euBUveg pag, cUpGwWVA HE TA TPOTUTIOL AUTA TEPLYPADOVTOL TEPALTEPW OTNV
evoTnTa TG £KBeong pag “EuBuvec eAeykTh yla TOV €AEYXO TWV OLKOVOUIKWY Kotaotdoswv’. Elpaote
avefaptntol amo tnv Etatpeia, kaBoAn tn diapkela Tou Sloplopol pog, ouudwva pe tov Kwdika Asovtoloyiag
yla EmayyeApatieg EAeyktég tou JupBouliov AleBvwv MpotUnwv Asovtoloylag EAeyKTwY, OMWE QUTOG EXEL
evowpatwBel otnv EAAnvik NopoBeoia kal tig anattrioslg dsovtoloyiog mou oxetilovral e ToV EAEYX0 TWV
OLKOVOULKWY KOTAOTAOEWY otnVv EANGSA Kal £X0U e EKMTANPWOEL TLG SEOVTOAOYLKEC LAG UTIOXPEWOELC CUUPwWVA
LLE TLG QTOLTAOELS TG LoxVouoog vopoBeaiag kat tou mpoavadepopevou Kwdika Asovtoloyiag. Moteboupe otL
TOL EAEYKTIKA TEKUNAPLOL TIOU €XOULE QUTOKTNOEL Elval EMOPKNA KOl KOTAANAQ va apéxouv BAaon yla tn yvwun

pag.

EuBUve(g TnG 810iknong eMi TWV OLKOVOULKWVY KOTOLOTACEWV

H Sloiknon €xel tnv guBlvn yla TNV KOTAPTLON Kal €UAOyn MoPouciaon TWV OLKOVOULIKWY KOTAOTACEWV
oUpdwva pe ta AMXA O6nwc autd £xouv uLoBetnOel amo tnv Eupwraikn Evwaon, OTwE Kol yLo. EKELVES TLG SIKALSEG
€£0WTEPLKOU eAéyxou Tou n Sloiknon kabopilel we anapaitnteg, wote va kobiotatal Suvath n KATAPTLIoN TWV
OLKOVOULKWY KOTAOTACEWV ATaAAQYUEVWY artd ouoLWEEG odAaApa, Ttou odelletal eite og andtn eite oe Adboc.

14

© 2021 Grant Thornton OpkwTtol EAeyktég ZUpPBoUAOL ETixelprioewy | ZeduUpou 56, 17564 M. Gaknpo | T: +30 210 7280000 @: +30 210 7212222 | www.grant-thornton.gr



Grant Thornton

Katd tnv Kataption TwV OLKOVOWULKWY KOTOoTAcswv, n Oloiknon eivat umelBuvn yla tnv afloAoynon tng
Lkavotntog TnG Etatpeiag va cuvexioel Tn 6paotnpLOTNTA TNG, YVWOTOTOLWVTOG OTTOU CUVTPEXEL TETOLO TEPITTTWON,
Ta Ofépata mou oxetilovialL pe T ouvexllOpevn SpactnplOTNTA KAl TN XPNon TNG AOYLOTIKAG apXAG TNG
ouvexL{ouevng SpaoctnploTNTag, EKTOC Kol €av n dloiknon eite mpotiBetal va peuotonolost tTnv Etalpeia 1 va
SlakoPel tn dpactnplotnTd tng n dev €xel GAAN PpeaALloTIK EVOANQKTIKY €Aoyn amo To va MpoPel 0 'aUTEG TIg
EVEPYELEG.

EuOUVEG EAEYKTN yLOL TOV EAEYXO TWV OLKOVOLKWY KATAOTACEWY

Ol otdyoL pag €ival va amoktriooupe gVAoyn SLooPAALON YL TO KATA TTOCO Ol OLKOVOLKEG KOTOOTAOELG, OTO
oUVoAO Toug, gival amaAlaypéveg amo ouolwdeg opalpa, mou odeiletal eite oe amatn eite oe AdBog kal va
ekbwooue €kBean eAeyktn, N omoia meplapBavel tn yvwun pag. H ebAoyn StaoddAion cuviotd dtoodpaiion
vdnAou eruunédou, ahla Sev eival eyyunon OtL o €Aeyxog mou Slevepyeitatl cupdwva pe to AME, Onwg autd £ouv
evowpatwBel otnv EAAnviky NopoBeoia, Ba evtomilel mavta £va ouclwdeg odAApa, OTAV AUTO UTTAPXEL.
SpaApata duvatal va mpokUPouv amod amdtn n amnod Adbog¢ kal Bewpoluvral oucwwdn Otav, YUEUOVWUEVA N
aBpototikd, Ba prtopolos eVAoya vo avapévetal OtL Ba emnpEalayv TG OLKOVOULKEG AroPATELS TWV XPNOTWVY, TIOU
Aappavovtal pe BACN AUTEC TIC OLKOVOULKEG KOTAOTACELG.

Qc kaBrkov tou ehéyxou, cUpdwva pe ta AMNE dnwe autd €xouv evowpatwOel otnv EAAnviky NopoBeaia,
QOKOUHE EMayyEAHQTIKA Kplon Kal Slatnpol e EMOYYEAUOTIKO OKETTIKIOUO Kb’ OAn tn SLApKeLa TOU eAEy)OU.
Enionc:

e Evrtomiloupe kat afloAoyoupe toug KivdUvoug ouolwdoug odAAUATOG OTLG OLKOVOULKEG KATAOTACELG, TIOU
odeiletal eite oe amnatn eite oe AdbBog, oxedialovrag Kal Slevepywvtog eAeYKTIKEG Sladikaocieg mou
avTamnokpivovtal otoug KwdUVOUG autoUC Kol OTTOKTOUME €AEYKTIKA TEKUNPLA TIOU elval emapkn Kot
KaTaAANnAa yla va mapgxouv Baon yla T yvwpn pag. O kivbuvog pn evioniopol ouolwdou 6hAAUATOG TToU
odeiletal os amndtn eivalt uPnAdtepog and autov mou odeiletal oe AdBog, kabBwg n amatn Unopsl va
EUMEPLEXEL oUMMaALyVia, TAaotoypadlia, eokeppéveg mapaieipelg, Peudeic StapePfalwoelg n mapakopdn
Twv SIKAOwv eowteplkol eAéyyou.

e Katavooupe TG SikAibeg eowteplkol eAéyyou Tou oxetilovtal pe Tov €AeYXO, HUE OKOTO TO OXESLAOUO
€AEYKTIKWV SLASIKACLWY KOTAAANAWY YLa TLG TIEPLOTACELG, AAAQ OXL e OKOTIO TN SlaTUnMwaon YVWUNG L TG
QMOTEAECUATIKOTNTOC TWV SIKALOWV ecwteplkol eAEyyou TG Etatpeiac.

e AfloloyoUpe TNV KATAAANAGTNTA TWV AOYLOTLKWVY apXwV Kal HeBodwv mou xpnoiomnotnénkav kot To eUAoyo
TWV AOYLOTIKWYV EKTLUNCEWV KAL TWV OXETIKWY YVWOTOTOLHCEWV TIOU £ylvav amod tn Sloiknon.

e  AmodalvopaoTe yLo TNV KAtaAAnAOTNTA TNE XPHong amod tn Sloiknon Tng AoyLOTIKN G apXNG TNG CUVEXLIOUEVNG
SpaotnPLOTNTAC KAl HE PAON T €AEYKTIKA TEKUAPLO TIOU OTTOKTABNKOV Yl TO €AV UTAPXEL oUOLWANG
oBEePaLOTNTA OXETIKA e YEYOVOTA I CUVONKEG Tou Uropel va umtodnAwvouv ouclwdn apefatdtnTa we mpog
TV Kavotnta tn¢ Etalpeiag va ouvexioel tn Spactnplotntd tng. Eav cuumepdvoupe OtL udiotartal
ouowwdng afepaldtnta, llacte UTIOXPEWHEVOL OTNV £KBEON EAEYKTH VO EMLOTACOULE TNV TPOCOXH OTLG
OXETIKEG YVWOTOTOLOELG TWV OLKOVOULKWVY KOTOOTACEWV I EAV AUTEC OL YVWOTOTIOLNOELG lval OVEMAPKE(S
va 610popoTmoLCoUME TN YyVWHN HaG. Ta cupmepdopatd pog Booilovral oe eAeyKTIKA TEKUAPLA TIOU
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OTTOKTWVTAL UEXPL TNV nuUEpounvia tnNg €kBeong eleykth. Qotdo0, PEAAOVIIKA YEYOVOTA N OUVONKEG
evbéxetal va £xouv w¢ amotéAeopa n Etalpeia va mavoesl va Aettoupyel wg ouvexl{opevn dpactnplotnta.

e AfloloyoUpe Tn OUVOALKA Topouciaon, TN SOWN KoL TO TIEPLEXOUEVO TWV OLKOVOULKWY KATOOTACEWVY,
ouunepAaUPAVOUEVWV TWV YVWOTOTIOINOEWY, KABWE KoL TO KOTA TTOCO Ol OLKOVOUIKEC KOTOOTAOELG
OTMELKOVI{OUV TI( UTIOKEIUEVEC OUVOAAQYEC KOl TO YEYOVOTO L€ TPOTIO TIOU EMLTUYXAVETOL N €UAoyn
napouaciaon.

MetafU dMwv Bepdtwy, KolwvomoloUpe otn Sloiknon, to oxeSlalOUeVo EUPOC KOL TO XPOVOSLAYPOUUA TOU
eAéyxou, KaBwg KAl GNUAVTIKA EUPLATO TOU EAEYXOU, CUMTIEPNAUBAVOUEVWY OTIOLWV CNUAVTIKWVY EAAEiPewWV
oTLG SIKALISEC ecwTEPLIKOU EAEYXOU EVTOTII{OUHE KATA TN SLAPKELD TOU EAEYXOU LOC.

‘EkOeon eni dAMwv Nopkwv Kot KavovioTikwv Atottioewv

AapBavovtag umoyn otL n Sloiknon £xel Tnv €ubuvn yla tnv katdption tng EkBeong Alaxelplong tou
AwoikntikoU TupBouliou, kat’ edappoyn Twy dtatdéewv tng mapaypddou 5 tou apbpou 2 (uépog B) tou N.
4336/2015, onUELWVOUUE OTL:

a) Kata tn yvwun poag n EkBeon Alaxeiplong tou Alolkntikol ZupBouliou €xel kataptioBel oclpudwva He TIg
LoXUOUOEG VOULKEG amaltiioelg tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO AUTAC OVTLOTOLXEL PE
TIC CUVNUUEVEC OLKOVOULKEG KATAOTACELG TNC XpHong rou £Anée tnv 31.12.2020.

B) Me Baon Tn yvwon TOU OJOKTACOUE KATA To €Aeyxd Hag, ywa tnv etaipeio AIOAIKH PAXOYAAZ
AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQrH: HAEKTPIKHZ ENEPFEIAY kat to meptBariov tng, dev
€Xoue evroTioel ouclwelg avakpiBeleg otnv EkBeon Altaxelplong Tou Alolkntikou tn¢ ZupBouliou.

ABnva, 26 Anplhiou 2021

H OpkwTtdg EAeykTn g AoyLoThg

EAévn ZtepeomoUAou

A.M.2.0.E.A. 42221

o GrantThornton

Opkwroi EAeykrég ZupBouhor Emyeipriocwy
Zepupou 56, 17564 Noimd GdAnpo
AM.ZOEA 127
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2020

(1 lavouapiou 2020-31 AskepuBpiov 2020)

Topdwva pe ta Aebvi Mpotumna Xpnatookovotkig Avadopdg (ANXA), wg xouv uloBetnBei amnod thv
Eupwnaikr Evwon

Ol ouvnupéveg OlKoVOoULKEG Kataotdoslg eykpibnkav amd to Alotkntiko TupBoUAto tng AIOAIKH PAXOYAAZ
AEPBENOXQPIQN AE tnv 26 Ampthiou 2021 kot €xouv avaptnBei oto Stadiktuo otnv nAsktpovikn dtevBuvon
www.w-rachoulas.gr aAA@ kaL oto www.terna-energy.com, omou kat Ba mopapelvouv otn 8udbeon tou

emevOUTIKOU KoLvou.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020

(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2020

ENEPIrHTIKO

Mn kukAodopoUv evepynTikO

Acwpato TtayLo oTolyeia

Evowpata ayla otolxeia

NOUEG LOKPOTIPOOECUEG ATMALTHOELS
Z0voAo un KukAodopoUVTOG EVEPYNTLKOU

KukAodopoUv evepynTikod

AnoBéparta

EUTTOPLKEG OTTALTAOELG

Anattnoelg and cUUPBACELC e TIEAATEC
MpokataBoA£g Kol AOUTEC AMALTAOELG
Anawtnoetg and ¢opo .6odnUaTog
Xpnuatikd Stabéoipa

20voAo KUKAoOopoUVTOG EVEPYNTLKOU
2ZYNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAI YNOXPEQZEIZ

161a kepaAara anodSLEOpEVA OTOUG LETOXOUG TNG KNTPLKAG
MeToxLKO KedAAatLo

Awadopd unép To AptLo

AmnoBepatikd

YrioAoumo KepSwv £1¢ VEO

Z0volo Wiwv kepalaiwv
MoKPOTPOOEGHUEG UTIOXPEWOELG
MoakpomnpdBeopa Savela

YMOXPEWOELG ATO MOPAYWYOL

MpoBAsdn yla anolnuiweon mPocwikou
Nounég mpoPAEPELg

Emyopnynoetg

AvaBaAAOpeveG GOPOAOYIKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpaxuntpOOECUEG UOXPEWOELG
MpounBeutég

MakpompOBECUEC UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron

YToxXpewaoeLg amd mopaywya

YMOXPEWOELG QMO CULBAOCELG UE TTEAATEG

Aedouleupéveg Kal Aoumég BpaxumpOBECLEG UTTOXPEWOELG
Dbpog eL00SNLATOG TTANPWTEDG

Z0volo BpaxunpOBECUWY UTIOXPEWOEWV

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTATEWV.
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Inueiwon

11
10
22
12

20
20
21

13
14
15
16
17
22

18
13
14
11
19
22

31.12.2020 31.12.2019
130 138
39.353 41.624
16.700 11.900
56.183 53.662
75 26
2.906 2.759
926 792
4.911 4.258
= 21
2.761 4.711
11.580 12.566
67.763 66.228
9.243 9.243
5.585 5.585
4.030 3.400
7.794 3.888
26.652 22.116
23.502 27.368
873 939

2 3

755 715
7.471 7.930
4.330 3.707
36.933 40.662
287 270
2.796 2.636
328 385

5 -

551 158
211 -
4.178 3.449
41.111 44.112
67.763 66.228
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(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2020

Inueiwon
ZuveXL{OEVEG SpAOTNPLOTNTEG
KOkAog epyaciwv 23
Kbéotog mwAnoswv 24
MukTO KEPSOG
‘E€oba Sloiknong kot StaBeong 24
Nound é006a/(£€06a) 25
AnoteAécpata EKUETAAAEVONG
XpNUOTOOLKOVOULKA £0080 26
Xpnuatoolkovopka £é€oda 26
Képén mpo ¢pdpou eLcodRpatog
Dbpog eLcodNpaTOg 22

KaBapa képdn xpriong

Nownd ouvoAikd eLcodipata

ZTOLXELO IOV OVOKOTOTACCOVTOL LETOYEVECTEPA OTA AIOTEAECLOTOL
AvtlotdBbuion KvdUvou TAUELOKWY POWV

Dbpog eLcodnpatog mou avaloyet

Z0VOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETOYEVECTEPQ OTA
anoteAfoporta

IToLXEia TTOU SEV AVAKATATACOOVTAL METAYEVESTEPQ OTA
anoteAfoporta

AvVOAOYLOTIKA KEPSN Ao MPOYPAUUATA KABOPLOUEVWY TIAPOXWY

Z0vVOoAo oTOoLXELWV TTOU SEV AVAKATATACOOVTAL LETAYEVECTEPA OTA
anoteAfoporta

Nound ouvolka stcodnpata/(Inuisg) xpriong (Hetd and ¢popouc)

ZUYKEVTPWTLKA CUVOALKA ELc08aTa XpRong

01.01 - 01.01 -
31.12.2020 31.12.2019
9.611 9.100
(4.060) (4.330)
5.551 4.770

(38) (50)

12 486

5.525 5.206

475 140

(681) (2.218)
5.319 3.127
(876) (1.112)
4.443 2.016

122 (141)

(29) 22

93 (119)

1 -

1 -

94 (119)

4.537 1.896

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOoTATEWV.
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KATAZTAZH TAMEIAKQN POQN TA TH XPHZH 2020

Tapelakég poég amo AELTOUPYIKEG SpACTNPLOTNTES

Képdn npo popou elcodnpartog

AVampooapuUoYES YLa TNV CUUQWVIX TwV KaBapwv powv oo
Aettoupyikég Spaotnplotnteg

ATOOBECELG ACWHATWY, EVOWUATWY TIAYiwV oToXelwY Kol SIKALWUATOC
XPONG TIEPLOVUCLAKWY OTOLXELWV

AmnooBEaoelg emyopnynoswv

ATIOUELWOELG

MNpoPAéPelg

Tokot kat cuvadn écoda

TokoL KoL AOUTd XpnUOTOOLKOVOULKA £€08al

ATOTEAEOATO OTIO ACWHATA, EVOWATA TIAYLA OTOLXELd, ETTEVOUTIKA
akivnta Kal SIKaLWUATO XProng TEPLOUGLOKWY OTOLXELWY

Nertoupyko kEpSog mpo petaBoAwv Tou Kepalaiou kivnong
(AV€non)/Meiwon os:

AnoBéparta

EUMOPLKEC ATMOLTIOELG A0 OUUPACELG UE TIEAATES
MpokataBoA£g Kol Aowmég BpaxumpdOecueg amaltioeLg
Avénon/(Meiwon) os:

MPopNBEUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG e TTEAATEG
AeS0UAEUHEVEC Kal AOLTTIEG BPaXUTIPOOECUEG UTIOXPEWOELG
NOUTEG LOKPOTIPOOECUEG QTOLTHOELG KOL UTIOXPEWOELG
MAnpwuég ddpou eloodbNUATOG

KaBap£g TaUELAKEG ELOPOEG OO AELTOUPYLKEG SpAOTNPLOTNTES

TOHELOKEG POEG OO EMEVEUTIKEG SpAOTNPLOTNTES
MwAR oL/ (ayopEC) EVOWHATWY KAl AOWHATWY TIOYiwY OTOLXEIWV
Tokol kat cuvadn écoda slompayBévia

XopnynBévta daveia

KaBap£g TAUELAKEG EKPOEG AT EMEVOUTIKEG SpAOTNPLOTNTES

TOHELAKEG POEG AUTTO XPNHATOOLKOVOHLKEG SPAOTNPLOTNTES
Elompadctelc yia pakponpoBbeopa Saveia

MANPWUEC ylot pakpompoBeopa Saveia

Tokot NAnpwOEvteg

KaBapég Tapelakég (EKpOEC)/ELoPOEG Amd XPNILOTOOLKOVOLLLKEG
SpaotnpLotnteg

KaBapr (Leiwon)/avénon xpnpatikwv dtabsoipwv
Xpnuatikad Staboipa otnv apxn T xpnons
Xpnuotika Staboipa oto TEAog TG XProng

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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Inueiwon

5,6
17

26
26

5,6

12
12

01.01 - 01.01 -

31.12.2020 31.12.2019
5.318 3.127
2.297 2.301
(459) (459)
(13) 5
5 _
(475) (140)
681 2.218
(2) (34)
7.352 7.018
(49) (2)
(322) (609)
(633) 99
20 (1.939)
388 (549)
- 7
(50) (17)
6.706 4.008
38 (527)
454 140
(4.800) (11.900)
(4.308) (12.287)
= 32.395
(2.605) (20.418)
(1.742) (1.818)
(4.347) 10.159
(1.949) 1.880
4.711 2.831
2.762 4.711




AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etolec Okovoulkeg Kataotdoelg Xpriong 2020
(Mooad og xALadeg Eupw, ektog av opiletal SltadopeTika)

KATAZTAZH METABOAQN IAIQN KEDAANAIQN XPHZHZ 2019

1n lavovapiouv 2019

1n lavouapiov 2019, Avanpooaprocpévo YrtoAoLno

KaBapad képbn mepldédou
Nound cuvoAka etcodnpata
Avtiotabuion KvéUvou TAPELOKWY POWV

Nounég oUVOALKEG {nieg mepLddou (Letd amnod ¢opoug)

JUYKEVTPWTLKA OUVOALKA ELcoSpata MepLoSou

IXNUOTIONOG AmoBELATIKWY

JUVOaAAQYEG ME LETOXOUG TNG ETALPELOG

31n¢ AskepPpiov 2019

Mot babominiett oty 000 s
9.243 5.585 2.938 2.454 20.220
9.243 5.585 2.938 2.454 20.220

- - - 2.016 2.016
- - (119) - (119)
- - (119) - (119)
- - (119) 2.016 1.897
- - 582 (582) -
- - 582 (582) -
9.243 5.585 3.400 3.888 22.116

Ot CUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KaTaoTdoEwV.
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Etolec Okovoulkeg Kataotdoelg Xpriong 2020

(Mooad og xALadeg Eupw, ektog av opiletal SltadopeTika)

KATAZTAZH METABOAQN IAIQN KEDAANAIQN XPHZHZ 2020

1n lavouapiouv 2020

KaBapad képbn mepldédou

Nound cuvoAka eLcodnpata

AvtiotaBuion KvéUvou TAPELOKWY POWV

AvaloyLoTIKA KEPSN amod mpoypAppata KabBoplopevwy
TIAPOXWV

Nownd ouvoAlkd elcodfpata meplédou (petd amnod
d6poug)

JUYKEVTPWTLKA CUVOALKA ELcodipata neplodou

IXNUATIOUOC OMOBEHATIKWY
Zuvallay£g ie MEeTOXOUG TNG ETaLPELaG
31n¢ AskepPpiov 2020

Ot CUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KaTaoTdoEwV.

MeTtoxLko

Awadopd unép To

YrtoAouno

KepAAawo aptio AnoBeparika KEPSWV £1G VEO zovodo
9.243 5.585 3.400 3.888 22.116

- = - 4.443 4.443

= = 93 = 93

- - 1 - 1

= - 94 = 94

- - 94 4.443 4.537

= = 536 (536) =

- - 536 (536) -

9.243 5.585 4.030 7.794 26.652
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ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ INA THN ETAIPIA

H «AIOAIKH PAXOYAAI AEPBENOXQPIQON AE» mponABe amd petatponr) tng Aén umdpxouoog opoppuBuou
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH PAXOYAAX
AEPBENOXQPIQN OE» cUpdwva pe tig Statdgelg tou N.2166/1993 kat eykpltikng anodaong 22819/29.7.2009
¢ Nopoapyiag ABnvwyv (DEK 2749/7.8.2009). ExeL €dpa tnv ABriva, 066¢ Meooyeiwv 85 kat n StdpkeLa tng eivat
50 £tn.

O oKOTMOG TNG eTOLPELaG ElvalL N KATAOKEUT KAl EKMETAANEUON LOVASWVY ALOALKAG EVEPYELAC KOL N} CUMETOXN OF
ETIYXELPNOELG TIOU EMLSLWKOUV TOV OUTO N mopedEPH OKOTO.

ZUUPWVA LE TO KATOOTATIKO, OKOTIOC TNG ETALPELAC elval:

H avaAnn kat ektéleon maong puoswg Texvikwyv Epywv, ANHooiwy, ISLWTIKWY KOl YEVIKA VOULKWV TIPOCWITWVY
| OPYAVIOUWV N CUVETALPLOPWY TAaon¢ dpuoswg otnv EAAASa 1) to e€wteptko. H Kataokeun, Eykataotaon,
Aeltoupyla kat Ekpetallevon Movadwv Napaywyng HAEKTpLKN G evépyelag amo Avavewolpeg Mnyég Evépyelag
(A.N.E.) cOudpwva pe T Slatdelg Twv vopwy 2244/1994, 2773/99, 3428/2005,3468/2006 kat 3851/2010 Omwg
LoXUOUV CMUEPO KOL OTIWG TUXOV TpoTomtolnBouv oto HéAAoV aAAG Kal e omoleadnmote AAAEC SLATAEELG VOLLWY
ETUTPETETAL N KOTOOKEUN, €yKOTAOTOON, Asttoupyia, emdotnon, enyopnynon Kal ekpetaAAevon Movadwv
MNapaywyng HAeKTPIKAC evépyeLaG. H avaAndn kot ektéAeon maong dUOEWC LEAETWY, EMPBAEPEWVY KL EPELVWV.
H Aettoupyia tou AloAlkoU TapKou Tng etalpeiag Eekivnoe evidg tou 2011.

Ol ouvnuuéveg Okovopkeg Kataotdoelg tng 31ng AsekepuPBpiou 2020 eykpiBnkav amnod to AlolknTko ZupBoUALo
TNV 26/04/2021 Kot UTIOKELVTAL OTNV OPLOTIKA £YKPLON TNG MEVIKAC ZUVEAELONG TWV UETOXWV, Eival 6 SlaBéoiueg
0TO eNeVOUTLKO KOO ota ypadeia tng Etalpeiag (066¢ A. Meooyeiwv 85, 11526 ABrjva) kal tnv LotooeAida tng
Etaipeloag oto Stadiktuo.

Ol ouvnupéveg OkovouLkeg Kataotdoslg tng Etatpeiag evomotovvral pe tn péBodo tng oAkng evomoinong otig
evomolnuéveg Owkovouikég Kataotaoelg tng TEPNA ENEPTEIAKH ABETE, n omola eival eykateotnuévn otnv
EMGSa kal Tng omoiag to moocootd cUUUETOXNS otnv Etatpeio tnv 31/12/2020 avépxetat os 100% (31/12/2019:
100%).
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2. TNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWVY

OL CUVNUPEVEG OLKOVOULKEG KOTOOTAOELS TNG ETaupeiag tng 31ng AskepPpiou 2020 mou KOAUTITOUV TNV ETHOLO
nepiodo amd tnv 1n lavouapiou €wg katl tnv 31n AskepuPpiou 2020 sival cUppwveg pe ta Alebvi Mpotuna
Xpnuatootkovoutkng Avadopag (AMNXA) mou €xouv ekboBel and tnv Enttponn AleBvwv Aoylotikwy Mpotunwy
(IASB), kaBw¢ KoL TwV ALEpUNVELWV TOUG TTOU €XouVv ekd0Bel amo tnv Enttponn Epunveiag Npotunwv (IFRIC) kat
€xouv uLoBetnBel and tnv Eupwnaikn Evwon péxpl tnv 31n AskeuPpiouv 2020. H Etawpia epappdlel oda ta
AteBvr) Noylotika Mpotuma (AAM), ta Awebvry Mpotuma Xpnuotoolkovopkng Avadopac (AMXA) kal Tig
Alepunveleg toug Tou €xouv edoppoyn OTIG gpyacieg Tou. Ol OXETIKEC AOYLOTIKEG TIOALTIKEG, TtepiAndn Twv
omoiwv mapoucotdletal otn Inpeilwon 4, €xouv ePpapUoOTEL HeE OUVEMELX Ot OAEG TIG TAPOUCLAIOUEVEC
nieplodoug.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv Kat@AAnAn Bacon yla TNV KATAPTION TWV ETALPLIKWY OLKOVOULKWVY KATACTACEWY, N Aloiknon
odeiel va e€etdosl edv n ETalpia pmopei vo cuvexloel TN §pactnpLOTNTA TG oTo yyUG HéANoV. H Sloiknon tng
Etalplag ektiud otL n Etapeia Stabétel emapkeic mopoug mou StaodaAilouv TNV opoAf CUVEXLON TNG
Aettoupylog tng wg “Buwotpn Okovoputk Movada” (Going Concern) oto mpoPAEPLuo péAov.

H anodaon g Aloiknong va XpNoLOTOLCEL TNV OpX TNG GUVEXLONG TNG EMLXELPNIATIKAG SpaoTtnpLlOTNTAG
elvol BaoLlopéVn OTIC EKTIUACELS TIOU CUVSEOVTaL LE TIG TILBAVEC EMUMTWOELS ard TV epdavion Kal e€amiwon
tou COVID-19. O ev Aoyw mapayovtag £xel AndBel undyPn amod tn Aloiknon yla To MAALCLO0 KATAPTLONG TWV
XPNHUOATOOLKOVOULIKWY KATOOTACEWV yLa Th Xprion mou €éAnée tnv 31/12/2020.

Navdnuia tou kopwvoiol (COVID-19)

H uyelovopikn kplon amno tv navénuia tou kopwvoiot (COVID-19) £éxeL 06Ny OEL TNV MAYKOCLA OLKOVOLA O€
pLo epiodo aBeBaldoTnTog Kol acTtdBelag, oL CUVETELEG TNG omoliag eival SUokoAo va ektynBolv pe Baon ta
HEXPLTWPA dedopéva, KaBwe n kataotaon gival e¢eAlooOpevn. OL OIKOVOULKEG eTMTWOELS Ba e€aptnOolv amno
N SldpKeLla Kot tnv €vtacn tng Udeong KABWE Kal TIG SLOHOPPWHEVES TIPOOMTIKEG avakapdng. ‘HoNn yia tnv
QVTLUETWITLON TWV UYELOVOULKWY KOL KO'T' ETTEKTOON KOL OLKOVOULKWY TITUXWV TN tavdnuiag, ol kuBepvnoslg
OVA TOV KOOUO £X0oUuV eKLvroel mpoypappata pallkol spBollacpol mou Bpiokovtal g €€EALEN e oTOXO va
koAU ouv 6Ao tov MANBUoUO Kat va SNLOUPYCGOUV TO AIMOLTOUUEVO TOLXOG avooiag, To onoio Ba odnyroslL os
pia kavovikotnta. H emidpaon and tov COVID-19 dev avapévoups va eival onuavtikn yo tnv Etapia kot yla
tov Optdo TEPNA ENEPTEIAKH otov omoio evtdaoostal. H Aloiknon €xel eKTLUAOEL OTL SEV UTIAPXEL OUCLWONG
ofeBaldtTnTa WG TPOC TNV CUVEXLON TN Spaoctnplotntag tng Etatpeiog.

2.2 Bdon empétpnong
OL CUVNUMEVEG OLKOVOULKEG KataoTdoelg TG 31ng AskepPpiov 2020, £xouv cuvtaxBel Bacel tTng apxng Tou

LOTOPLKOU KOOTOUG, EKTOG QO TA APAYWYA XPNUOTOTIOTWTIKA LECA TA OTIOLa ETILUETPWVTOL OTNV UAoYN afia.

2.3 Nouopa napouasiaong
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To voulopa mapouciaong ival to Eupw (voplopa tng xwpag tng €6pag tng Etaipiog) kot oAa ta mood
napouotalovral o€ XIALASeC Eupw, EKTOG eav avadEpetal SLaPopETIKA.

2.4 ZuyKpLOLLOTHTA
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoewv Sev €xouv petaAnOeL.

2.5 XpAon eKTIUACEWY

H oUvtagén Owovoulkwyv Kataotdoswv cUpdwva pe ta AMXA amattel tTn Xpnon eKTUNCEWV KOl TNV AOKNOoN
kplong Katd tv edappoy Twv AOYLOTIKWY apxwv tng Etatpeiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong ennpealouv To OGO OTO OTOL0 AMOTLLWVTOL OPLOUEVA OTOLXELO TOU EVEPYNTIKOU KAl UTIOXPEWOELG,
TO MOoCo ToU avayvwpiletal katd Tn SLAPKELA TNG XPNoNg yla oplopéva €coda kot £€0da, KaBwg Kat TiG
TAPOUCLA{OUEVEC EKTILATELG VLA TIC EVOEXOUEVEG UTIOXPEWOELG.

Ol apadoxEG Kol Ol EKTIUNOELS agloAoyouvtal oe ouvexr Bdaon kal cUUdWVA [E TNV LOTOPLKN eUTELpla Kal
AAAOUG TIOPAYOVTEG, CUUTMEPIAAUPBAVOUEVWY TIPOCOOKLWY yla tThv £€KBoon UEAAOVTLIKWV YEYOVOTWV TOU
Bewpolvtol AoyLlKA KATW armo Ti¢ UPLoTAPEVEG cUVONKeC. OL EKTIUNOELG KAl oL TtapadoxEg autég adopolv oTto
MEAOV KOl WG OUVETELD, TA TPOYHUOATIKA amoteAéopata eival mbavd va Slagpopormololvial amd Toug
AOyLOTLKOUC UTTOAOYLOMOUC.

OL TOUELG TTOU amaltouV Tov peyaAUtepo Babuo kpiong KaBwe Kol oL TOUELG 0TOUG OTTOIOUG OL EKTLLAOELG KAl OL
mapadoxEG €XOUV CNUAVTLKN emidpacn ot svomolnpéveg Olkovoulkeg Kataotdoelc mapouoidlovtal oth
Inueiwon 3 Twv OKovouKwY Kataotdoewv.

2.6 Néa Mpotuna, Aleppnveieg Kot Tpomonotrostg Mpotunwv

OL AOYLOTIKEC apPXEG TTOU EGAPHOCTNKAV VLA TNV TIPOETOLUACIO TWV OLKOVOULKWY KATOOTACEWV €ival oL (Sleg e
OUTEC TTOU akoAouBnBnkav otnv cUVTAEN TWV OLKOVOULKWY KATAOTACEWVY TG ETatpeiag yia tn xprion mou €Anée
v 31 AekepPplou 2019, ekTOC Ao TNV ULOBETNGON TWV TPOTIOTOLCEWY OPLOUEVWY TIPOTUTIWY, N EPapuoyr TWV
OTIOLWV £YLVE UTIOXPEWTLKNA otnV Eupwmaikn Evwaon yla TG XpnoeLg mou Eekvouv tnv 1n lavouapiou 2020 (BA.
InUewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, Aleppunveieg, avaBewproeLg KoL TPOTONOLNOELS UdLloTtapevwy Mpotunwy ta omnola
€xouv teBel o€ oYL Ko £xouv uLoBeTnBEel anod tnv Eupwnaikn Evwon

Ta akohouBa véa Mpotuma, Alepunveieg kot tpomomnolioelg Mpotunwy €xouv ekdoBel amod to TuppouAlo
AeBvwv Aoylotikwy Mpotunwv (IASB), £xouv uoBetTnBel amod tnv Eupwmnaikn Evwaon Kal n edappoyn Toug sivait
UTIOXPEWTLKN artd tnv 1/1/2020 1| petayevéotepa.

AvaBswpnon tou Evvolodoyikou MAaiciou tng Xpnpatootkovoptkrg Avadopas (epappoletal yla TNOLEG
nepLdSdoug ou Eekvouv TtV | Hetd tnv 01/01/2020)

Tov Magptio tou 2018, to IASB tpo£fn otnv avabewpnon tou EvvoloAoywkol MAaLoiou TG XpNUOTOOLKOVOULKAG
Avadopdg, oKOTOC TNE OTolag ATAV N EVOWUATWON ONUAVTIKWY Bepdtwy Ta onola Sev kaAUTtovtay, KaBwg
enmiong KoL n emiKalpomnoinon Kal mapox Sleukplvioewv oe OXEon UE OUYKEKPLUEVEG KabBodnynoels. To
avaBswpnuévo Evvolohoyikd MAaiolo tng Xpnuatoolkovouikng Avadopds nmepthapfavel éva véo kepaialo

25



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

OXETIKA HE TNV EMPETPNON, OTO OMolo avalUetal n €vvola TNG EMIUETPNONG, CUUMEPLAaUBavoUEVWY
TLAPOYOVIWY TOU TIPEMEL va AapBavovtal unmtdyn Katd tnv emloyr piag Baong emMUETpNONG, BEUATA OXETIKA
LE TNV mopouciaon Kal yvwotonoinon ot Owkovoulkeég Kataotaoelg kal kabodriynon avadopikd pe tnv
QITOAVAYVWPLON OTOLXELWV TOU EVEPYNTLKOU KAl UTIOXPEWOEWV ard T Olkovoulkeég Kataotaoslg. Mepaltépw,
T0 avaBswpnuévo Evvololoyikd MAaiclo tng Xpnuatoolkovoukng Avadopds mepthappavel BeEATLWHEVOUG
0PLOMOUC TWV OTOLXELWY TOU EVEPYNTIKOU KoL TWV UTIOXPEWCEWY, katBodrynon mou uroBonBa tnv edpappoyn
TWV €V AOYyWw OPLOUWY, ETILKALPOTIOLNGN TWV KPLTNPLWV yLa TV avayvwPLon TwV OTOLXELWV TOU EVEPYNTLKOU KoL
TWV UTIOXPEWOEWV, KABwWG emiong Kot SLEUKPLVIOELG 08 oNUAVTIKOUG TOUELS, OTwe oL poAoL TnG Staxeiplong, TNG
OUVTNPENTIKOTNTAG KoL TNG afefaldtnTag KOTA TNV EMUETPNON OTNV XPNHUATOOLKOVOULK TtAnpoddpnaon. Ot
Tpomnonolnoelg Sev éxouv enidpaon otic OLKOVOULKEG KATaoTAOELG.

Tpomonotjoelg ot Avadopég tou Evvolodoylkol [MAauciov TG XpnHATOOWKOVOMLKAG Avadopdg
(epappdleton yra eTrioleg mEpLOSouUG mou eKvouv TNV 1) MeTd tTnv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéPn otnv ékdoon Tpomomoljoswy ot Avadopég tou Evvololoyilkou
MAawoiou TG XpnUOTOOLKOVOULIKNG Avadopdg, o CUVEXElM TNG avabBewpnong tou. Oplopéva Mpotuna
nepllappavouv pntég avadopEéC oe  TpPoyeveéotepeC ekdOoelC Tou EvvolohoyilkoU MAawoiou tNng
XpNUOTOOLKOVOULKNG Avadopdg. ZKOTOG TWV eV AOYWw TPOTIOTOLOEWV £valL N EMKALPOTOLNCN TWV WG AVW
ovadopwv Kal n umootnpn vy TN petapfacn oto avabewpnuévo Evvololoyiko [MAaioo 1NG
Xpnuotootkovoukng Avadopac. OL Tpomomnolioelg 8ev €xouv enidpacon otic OlkovouLkeg KataoTAoelLc.

Tpomnonotjcelg oto AAMN 1 ko oto AAM 8: «OpLopdg Tou OucLwdoug» (edpappdletal yio ETAOLEG MEPLOSOUG
1iov §ekvouv tnv A et tyv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpo€Pn otnv €kdoon TPOTOTOLNCEWY OTOV OPLOUO TOU ouclwdoug,
TIPOKELUEVOU VA KOTAOTEL EUKOAOTEPO YLa TIC ETALPELEC va TTpoBoUV O AGKNON KPLONG OXETIKA |LE TO OUCLWEEC
péyeBoc. O oplopog Tou ouclwdoug Bonba Tig etalpeieg va anodacicouv moleg mAnpodopieg Ba MpEmel va
neptAndBolv otig Owkovoukég Toug Kataotdoelc. O véog oplopog Tpormorolel To AAM 1 katl to AAM 8. OL
TPOMOTIOLNOELS anmocadnvilouv TOV OPLOPO TOU OoUcLWOOUC Kal MWE oUutog Ba mpémel va epapUOOoTEL,
oupnepAappavovtog otov oplopd kabodrnynon n omola péxpl Twpa mephapBavotav os aAa Mpotuma. Ot
Tpomnonolnoelg Sev €xouv enidpaon otig OLKOVOULIKEG KATAoTATELG.

Tpomnonowjoeig ota AMXA 9, AAMN 39 ko AMXA 7: “Avapdpdwon Znpeiov Avadopdg Emttokiov” (epappdletal
yla €T OLEG tEPLOSOUG Ttou §ekvolv tnv i Letd tnv 01/01/2020)

Tov ZenmtéuPBplo tou 2019, to IASB mpoéPn otnv £KkSOCON TPOTIOTOL|CEWV OFE OPLOUEVEC OTIALTHOELG
OUYKEKPLUEVWY AOYLOTLKWV XELPLOMWYV QVTLOTABULONG, TIPOKELUEVOU VO EEOLOAUVEL EVOEXOUEVEC ETLITTWOELC TIOU
TPOKUTITOUV amd TNV afefaldtnTa n omoia TPOEPXETOL Ao TNV avauopdwon tou Inueiou Avadopdg
Ertitokiou. OL TPOTOMOLACEL OXESLAOTNKAV YLOL VO UTTOOTNPLEOLY TNV TTAPOXN XPNOLLWV XPNHOTOOLKOVOLLKWY
TANPodopLwY amo TG eTalpeieg KATA TN SLAPKELA TNG MEPLOSOU aBePfaldTNTAG, N OMOLA TIPOKUTITEL Ao TN
OTadLOKNA KATAPYNoN TwV onUEiwv avadopdg eMTokiou, OwE Ta SLatpamellka emtokla. EMUTA£ov, oL eTalpeieg
amatteitol va mopaoyouv pocbeteg mAnpodopiec otoug emevOUTEG avadOopLKA LE TIC OXECELS AVTLOTABULONG
TIou ennpedlovtol Apeoa amo TiG eV Adyw ouvOnkeg afePfalotntag. OL Tpomomnoloelg Sev £XouV eMidpaAoH OTLG
OLKOVOUIKEG KOTAOTAOELG.
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Tpomnonotjoelg oto AMXA 3: «OpLopdg piag Emyeipnong» (epoappoletal yia TioLeg mepLtddoug tou Eektvolv
v | peta tv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPRn otnv £k0CN TPOTIOTMOLCEWV TIEPLOPLOUEVOU OKoTou oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOV oplopd piag emiyeipnong. Ot tpomomotioslc Ba Bonbrcouv Tig stalpeieg va
pocablopioouv av Lia amoKTNon amoTeAEl CUVEVWON ETILXELPNOEWV N OTOKTNGON OTOLXELWV TOU evepynTikoU. O
TPOTIOTOLNEVOC OPLOUOC ETMLONUALVEL OTL N €Kpon piog emixeipnong elval va mapéxel ayada kol unnpeoisg
OTOUG TTEAATEG, EVW O TIPOYEVECSTEPOC OPLOKOG E0TIOLE OTLC ATIOSOCELG UTIO TN HopdH LEPLOUATWY, XAUNAOTEPOU
KOOTOUG 1] GAAWV OLKOVOULIKWY OPeAWV OTOUG EMEVOUTECG Kal Oe TPitoug. EmumAgéov tnG Tpomormnoinong tou
oplopol tNn¢ emixeipnong, to IASB péow tNC ev AOyw £kSoong MapEXEL CUMMANPWHOTIKA KaBodnynon. Ot
Tpomnonolnoelg Sev éxouv enidpacn otic OLKOVOULKEG KATaoTAOELG.

Tpomnonowjcelg oto AMNXA 16 «MiwoBwoelg» Ixetl{opeveg pe tov Covid-19 Noapaxwphoel Miobwpatog
(epappodleton yra eTroLeg mEPLOSOUG OV §EKLVOUV TNV 1) META TV 01/06/2020)

Tov Mdato tou 2020, to IASB mpoéPn otnv €kdoon Tpomomnolioswy oto AMXA 16 oL omoleg MopEXouUV OTOUG
ULoBwTEC TN Suvatdtnta va pnv mpoPoulv oe afloAdynon yla Tto €dv pio oxet{opevn pe tov Covid -19
napaxwpnon plobwpatog xapaktnpiletal wg tpomonoinon Hicbwong. Mo GUYKEKPLUEVA, OL TPOTIOTIOLOELG
Sleukpvilouv OTL oTnV MePiMTWon Mou TTANPOUVTAL CUYKEKPLUEVEG TIPoUToBEoelg, Sev amarlteital amo Toug
ULOOWTECG va afLloAoyooUV EAV CUYKEKPLUEVEG TTOPAXWPNOELS HoBwpatog rou oxetilovrtal pe tov Covid-19
aroteAoUV TPOTOTOLNOELG MioBwong. AVTIBETWC, ol LoBwWTEG TTou epapuolouv AuTh TNV TPAKTIKA epapuoyn,
Ba uloBeToOUV YL T €V AOYW TTAPAXWPNOELS ULOBWUOTOG £VaV AOYLOTLKO XELPLOUO WC VA UNV amoTeAolv
Tpomnonoloelg picBwong. Ta napandvw epappolovial yio apaywpnoel Lobwpatog ou oxetilovral Ye Tov
Covid-19, ol omoleg PELWVOUV TIC TANPWHEG PLOBWHUATWY TTIOU KaBlotavtol MANPWTEEC TNV 1 TIPLV amno tnv 30n
louviou 2021. Ot tpomonolioeLs dev €xouv enidpacn otic OLKoVoULKEG KataoTAoeLc.

2.6.2 Néa MNpodtuna, Alepunveisg, avabewpnoeL Kat TpOoNonolioels udpLotapevwy Mpotinwy ta onoia dgv
€xouv te0¢i o€ oYU 1 Sev £xouv eykplOei and tnv Eupwrnaikf Evwon péxpLtnv 31/12/2020

Ta akohouBa véa Mpotuma, Alepunveieg kal tpomomnolnoelg Mpotunwy €xouv £kdoBel amd to TupBouAlo
AteBvwv Noylotikwv Mpoturnwy (IASB), aA\d eite Sev £xouv akoun tebel o oL eite dev £xouv uloBetnBel amo
v Eupwnaiki Evwon.

Tponomowjoelg ota AMXA 9, AAMN 39, ANXA 7, ANXA 4 ko ANXA 16: «Avaupopdwon Inueiou Avadopdg
Erutokiov — ddon 2» (epappoletal yia TAOLEG MEPLOSOUG TTOU EKLVOUV TNV ] META TV 01/01/2021)

Tov Auyouoto tou 2020, To IASB ohokAnpwaoe tn Stadikacia afloAdynong Kal avianokplong otnv avapopdwaon
TWV SLaTpamellKWV ETUTOKIWY Kal AAAWV onpeiwv avadopdcg enttokiou, mpoPaivovrag otnv ékdoon piag oslpag
TpOMoNoLloewV og Tévte Mpotuna. Ol TPOTOTIOLOELC CUUTTANPWVOUV OQUTEC TTou €kd6Bnkav to 2019 Kkal
ETIKEVTPWVOVTAL OTLG ETUMTWOELG OTIC OLKOVOULKEG KATaoTAoslS OTav plo eTalpeia avtikablotd to maAld
ETUTOKIO 0avadopdg ME €va eVOANOKTIKO ETUTOKIO avoadopds w¢ OmMoTEAeopa TnG avapopdwong. Mo
OUYKEKPLEVA, OL TPOTOTOLOELS OXETI{OVTAL PE TO TMWC Mo eTalpeio Ba AOYLOTIKOTIOLNOEL TIG GAAQYEC OTLG
OUMPOATLKEC TOUELOKEG POEG XPNUOTOOLKOVOULKWY HECWY, WG Bat AoyLOTLKOTOLOEL pia aAhayr OTIC OXEOELG
QVTLOTABULONG WG OMOTEAECUA TNG OVAMOPPWONG, KABWE Kal OXeTKEG TAnpodopiec mou Ba mpemel va
yvwoTtonotroel. H Etatpia Ba e€etdoel tnv emintwon OAwV Twv mopandvw otig OKOVOUIKES TG KaTtooTAoEL,
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ov Kal 0ev avapévetal va €xouv Kapia. Ta avwtépw £xouv uloBetnBel amd tnv Eupwnaikn Evwon pe
nuepopnvia évapéng toxvog tnv 01/01/2021.

Tpononowoelg oto AMNXA 16 «MwoBwoeig»: Ixetl{opeveg pe tov Covid-19 Mapayxwpnoelg MioOwportog
petayeveéotepa TG 30nG louviou 2021 (edpapudletar yia TNCLEG MEPLOSOUG TTOU EEKLVOUV TNV 1| LETA TNV
01/04/2021)

Tov Madprttio tou 2021, to IASB 1tpo£Bn otnv £KS0cn TPOTOMOLCEWV 0vadOPLKA LE TNV TIPAKTLKY Eappoyr] ToU
ANXA 16, BaoeL Twv omolwv enekTeiveTal N Meplodog ebapUOYNG KATA €va £TOC TIPOKELUEVOU VOL CUMTTEPAABEL
TLG TOPOXWPNOELS PLoBwpotog mou oxetilovtal pe tov Covid-19 oL 0moieg HELWVOUV TIC TTANPWHES LLOOWUATWY
mou kaBiotavral MAnpwtéeg TtV N TipLv artod tnv 30n louviou 2022. H Etatpia Oa eetdosl TN enimtwon 6Awv
TWV Tapanavw ot OLKOVOULKEG TNG KataoTAoelg, av Kal §gv avapévetal va €xouv kauio. Ta avwtépw bev
£€xouv uloBetnBei amnod tnv Evpwrnaikn Evwon.

Tpononowjoelg oto AMNXA 3 «Iuvevwoelg Emyeipnoewv», oto AAMN 16 «Evowpata Maywa», oto AAMN 37
«MNpoPAEPelg, EvoexOpueveg YROXPEWOEL Kot Evoexopeva Itowyeia tou EvepyntikoU» Kot oTig «ETHAOLEG
BeAtwwoelg 2018 - 2020» (epappoletat yia £TroLeG MEPLOSOUG oV EEKLVOUV TNV A petd tnv 01/01/2022)

Tov Mawo tou 2020, to IASB mpoéfn otnv €kdoon uUloG Oelpdg TPOMOMOLNCEwWyY, Tou TeplapBavouv
TLEPLOPLOUEVOU GKOTIOU TPOTIOTOLNCELG O€ Tpla Mpdtuma, kabwg kol Ti¢ Etroleg BeAtlwoelg tou ZupPBouliou. Ot
€V AOYW TPOTOTOLNCELG TAPEXOUV SLEUKPLVIOELS avadoplkd pe TN Slatunwon Twv MNpotunwv 1 dtopbwvouv
OOOVOG onUaciag OUVEMELEG, TIOPOPAEPELS ] AVTIKPOUOELS METAEY Twv amaltioswy Twv Mpotinwv. Mo
OUYKEKPLUEVOL:

- Outpornormotroslc oto AMXA 3 «Iuvevwoelg EMIXelpAOewV» EMIKALPOTIOOUV [ia taparmourn] tou AMXA
3 oto Evvolohoyiko MAaiolo TG Xpnuatoolkovoulking Avadopds xwplg va TpoTmomnoLloUV TG AOYLOTIKEG
QTALTACELG TTOU adopoUV OTLG CUVEVWOELG ETILXELPHOEWV.

- Ovtponomnotioslc oto AAM 16 «Evowpata Maywa» anayopsvouy os pia stotpsia va adalpeostl anod to
KOOTOG TWV MOYLWV TooA ou €Aafe amod TNV MWANCN OTOLXELWV TIOU TTAPAYOVTAL KOTA TN SLAPKELD
TPOETOLOOIAG TWV €V AOYW TlaylwV Yla va KATaotoUV £Tolda Tpog xpnon. AvilBstwe, n etalpeia
avayvwpilel Ta ev AOyw £008a amo MWANCELS KAl TO OXETIKA KOOTN otnv Katdotaon ATOTEAECUATWV.

- Ot tponornotnoelg oto AAM 37 «MNpoPAéPelg, Evdexoueveg Yoxpewoelg kal Evdexopeva Itolyeia tou
EvepyntikoU» Tpoodlopilouv ta KOOTN TOU Hia etalpsia Ba TPEMEL va cUPMEPAGPEL KATd TNV
afloAdynon yla to €av €va cupPoAato givat {nuloyovo.

- OLEtnoleg BeATiwoelg twv ANXA — KUkAog 2018-2020 npoPaivouv € (000VOG 0NUAGLaG TPOTOTOLOELS
oto AMXA 1 «Mpwtn Ebappoyn Twv AteBvwv Mpotunwy XpnUotoolkovopkng Avadopdc», oto AMXA 9
«Xpnuatoolkovoplka Méeéoa», oto AAMN 41 «Tewpyio» kat ota Emeénynuotikd Noapadsiypata mou
ouvobeuouv 1o AMNXA 16 «MioBwoeLg».

H Etalpia Ba efetdaoel tnv enimtwon OAwv Twv Mopamdvw ot OLKOVOULKEG TNG KOTooTAoElg, av Kal Sev
QVOPLEVETAL VA €X0UV Kopia. Ta avwtépw dev €xouv uloBetnBel and tnv Evupwmnaikn Evwon.

Tpononowjosg oto AAM 1 «Tafvopunon Ymoxpewoewv wg BpayxunmpoBeopeg 1 MakponpoBeopec»
(epappdleton yra eToLeg mEPLOSOUG OV EKLVOUV TNV 1) META TV 01/01/2023)
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Tov lavouaplo tou 2020, to IASB mpoéPn otnv £€kdoon tpomomolnoswv oto AAM 1 mou emnpedlouv TIg
QITALTACELG YLOL TNV TTAPOUCLACT TWV UTIOXPEWCEWVY. ZUYKEKPLUEVA, OL TPOTIOTOLAOELG amocadnvilouy Eva amno
TO KpLTApLa TAgVOUNONG MLOG UTIOXPEWONG WE LOKPOTIPOBEGUN, TNV anaitnon yla pia ovrdétnta va €xeL To
Sikalwpa va avaBalel Tov SLAKAVOVIOUO TNG UTIOXPEWONG yla TOUAdxlotov 12 unAveg Ueta tnv mepiodo
avagopdg. OL Tpomonolnoslg meplhapfdavouv: a) anocadnvion 0Tt To Sikalwpa piag ovrotntag yla avaBoAn
ToU SlakavoviopoUu Ba mpenel va udlotatal Katd tThv nUepounvia avadopag, B) anocadnvion otL n taélvounon
NG UTtoXPEWONG Sev emnpedletal amo Tig MPobEoelg ) mpoadokieg tng Sloiknong oxXeTka e TNV e€GdoKnon Tou
Swalwpatog avoPoAng tou SLakavoviopol, y) eme€nyolv TwG oL cuvlnkeg Savelopol emnpedlouv tnv
talvounon, kot 8) amocadnvion TwV ATTALTHOEWY OXETIKA E TNV TAVOUNCN UTIOXPEWOEWVY Hiog ovToTtnTag
TIOU TIPOKELTAL Va 1| evOeEXOUEVWC va Slakavovioel pEow €kSooNG LOLWV CUMUETOXLKWY TitAwv. EmumAéov, tov
lovAlo tou 2020, To IASB mpogPn otnv €kdoon Hiag tpomomoinong ylo tnv avaBoln Katd £va €Tog Tng
nuepopnviog Evapéng Loxvog tng apxkwg ekdoBeioag tpomonoinong oto AAM 1, wg amotédeopa tng e€AmMAwong
™¢ mavénuiag tou Covid-19. H Etatpia Ba e€etdoel TNV enintwon dAwV TwWV apandvw ot OLKOVOULKEG TNG
Kataotaoelg, av kol §gv avapéveTal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amnod tnv Eupwrnaikn
‘Evwon.

Tpononowjoelg oto AAN 1 «Mapouciaon twv Owovoplkwy Kataotdoswv» (epappoletal yla €TAOLEG
nePLOSoug tou EeKvouv TV | Hetd tnv 01/01/2023)

Tov ®eBpoudplo Tou 2021, to IASB tpo£Rn oTNV €KSOON TPOTIOTIOLCEWV TIEPLOPLOUEVOU OKOTIOU TIoU adopouV
OTLG YVWOTOTIOINOELS TWV AOYLOTIKWY TIOALTIKWY. ZKOTIOGC TWV TPOTIOTOLNCEWV €lval va BEATLWOOUV TIG
YVWOTOTIOLOELG TWV AOYLOTIKWY TIOALTIKWY WOTE VO TILPEXOUV TILO XPNoLn mAnpodopnon otoug emevOUTEG KoL
og Aownouc xpnoteg twv OLkovouLKwY Kataotdoswy. Mo cuykekpluéva, pe BAon TLG TPOTIOTIOLNOELG araLteital
N YVWOTOMOLNON CNUOVTIKWY TTANPOPOPLWY CXETIKWY E TLG AOYLOTIKEG TIOALTLKEG, avTti TNG yVWwoTomoinong Twv
ONUAVTLIKWY AOYLOTIKWV TIOALTIKWVY. H Etatpia Oa e€etdoel TNy emtintwon 6Awv Twv mapandvw oti¢ OLKOVOULKES
NG Kataotaoelg, av Kol Sev avapéveTal va €xouy Kapia. Ta avwtépw dev £xouv uloBetnOel amno tnv Evpwnaikn
‘Evwon.

Tpononownoelg oto AAN 8 «AoyloTikéG MoAttikég, AAAay£G oTig AoyLoTIKEG EKTLHROELG Kot AdOn: OpLoHOG TWV
Noylotikwv EkTipRoswv» (epapuoletal yia eTroleg nepléSoug tou Eekvouv Ty i Metd tnv 01/01/2023)
Tov Oefpoudplo tou 2021, to IASB poEPn otnv €kS00N TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OL OTTOLEG
anocadnvilouv tn Sladopd petatld alayng AOYLOTIKAG ekTiMnong kat alAayng AOYLOTIKNG TOALTKNAG. H
SLaKkplon autn elval onpavtikn, Kabwg n aAlayr AOYLOTIKAG EKTINCNG edbapudleTal Xwpeilg avadpouLKn LoxU Katl
HOVO yla HEANOVTIKEG oUVOAAOYEG Kal AAAO HEAAOVTLKA YEYOVOTa, €V aVTIOEoEL Pe TNV aAlayr AOYLOTIKAG
TLOALTIKAG TIOU €XEL avaSpOoULKN oYU Kal epappoletal oe cuVOAAAYEG Kol AAAa yeyovota Tou TtapeABovtog. H
Etalpla Ba efetdoel TNV enimtwon OAwvV Twv Tapamavw ot OKovoukéG Tng Kataotdoelg, av kat Sgv
OVOUEVETAL VO €XOUV Kapia. Ta avwtépw dev €xouv uLoBeTNBel amd tnv Evupwmnaikn Evwon.

3. ZHMANTIKEZ AOrFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoulkwv Kataotdoswv cupdwva pe ta AteBvi Npotuma Xpnpotoolkovoptkng Avadopadg
(AMXA) amattel and tn Aloiknon Tov oXNUATIOUO KploEwV, EKTLUNOEWV Kol UTIOBECEWV oL oToleg emnpealouv
TO OTOLXElQ TOU EVEPYNTIKOU KOl TIG UTIOXPEWOELG, TIG YVWOTOTOLNOEL, TWV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal £€08a KATA TLG OPOUGCLOLOUEVEG TIEPLOSOUG.
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JUYKEKPLUEVQ, TTIOOA TToU TtepAaPavovtal i emnpeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KOABWE KAl TLG
OXETLKEG YVWOTOTOLNOELG EKTILWVTAL, ATOLTWVTIOC TOV OXNUATIONO UTIOBECEWY OXETIKA e a€leg | oUVONKEC, oL
omoiec dev eival duvatdv va sival yvwotég pe BePatdtnta katd tnv mepiodo cuvtatng twv OLKOVOULKWV
Kataotdoswv Kol WG EK TOUTOU TA TPAYHATIKA AnoTeAEéopaTA UMOPEL va Slad£pouv amo autd Ta onola £xouv
ektiunBel. Mio Aoylotikn ektipnon Bewpeital onUAVTIKA OTOV £VOL CNUOVTIKA YLOL TV XPNUOTOOLKOVOULKN
Kataotaon Kol to anoteAéopata tng Etalpeiog kal amattel Tig mo SUOKOAECG, UTIOKELUEVIKECG 1) TEPUTAOKEG
Kploelg TG Aloiknong. Ol eKTIUROELG Kal oL Kploelg TG Alolknong Bacilovtal otnv gumelpla tou mapeABovTog
Kol 0 AAAOUG TIAPAYOVTEC, CUUMEPAOUPBAVOUEVWV KAl TWV TIPOCGSOKLWY yla LEANOVTIKA YEYOVOTa TO oToia
Bewpolvtol AOYLKA OTIC CUYKEKPLUEVEG OUVONKEG, evw emavaflohoyolvtal cuvexwe Pacel OAwv Twv
Slabéoiuwy mAnpodoplwv.

OL BaoLKEG EKTLUNOELG KoL aLOAOYIKEG Kpioelc oL omoieg avadépovtal os Ssdopéva, n eEEAEN Twy omoiwv Ba
UMOPOUCE VO EMNPEACEL TO KOVOUALO TWV OLKOVOULKWY KOTAOTAOEWY, TOUG EMOUEVOUC 12 UNVEG £XOUV WG
KATwoL:

3.1 ZInpavtikég Kploelg tng Atoiknong
O Baoikég Kploelg tng Aoiknong katd t Stadkaoia tng epappoyng Twv AOYLOTIKWY TOALTIKWY TN ETatpeiag,
Ol OTIOLEG £XOUV ONUAVTIKOTEPN EMIOPAON OTLC OLKOVOULIKEG KATOOTACELG (EKTOG EKElVWY TTIOU avOAUOVTOL OTN
Inueiwon 3.2), avaAlovTal KATWTEPW.

i) Amopeiwon pn XpNUOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU

Ta 4N XPNHOTOOLKOVOULKA oTOlXElo TOU evepynTIKOU €AEyXOVTOL YlA QTOUElWON OMOTESNATOTE yeyovota N
aAAay£EC Ooe KATAOTAOELS Seixvouv OTL N AoyLoTIKN afla Toug UIopel va unv elval avaktiotun, cUudwva He TN
AOYLOTIKI TIOALTLKNA TtOU TteplypadeTal otn Inueiwon 4.5.

3.2 ABeBodTnTa EKTLUCEWV KOL TIAPASOXEG

JUYKEKPLUEVA TTOOA TIoU ephapfavovral f emnpealouv Tig OKOVOULKEG KaTAOTAOELG KOBWC KAl TG OXETIKEG
YVWOTOTIOLAOELG EKTLUWVTOL, QOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE afleg ) CUVONKEG oL oToieg
Sev elvat Suvatov va elval yvwoTéG e BeBatdtnta Katd tnv mepiodo cuvtaéng twv OLKoVouLKwY KataoTAoewy.
Mia AoyLOoTLKN eKTiNCN BewpEelTal oNUAVTIKY OTAV E(VOL GNUAVTLKA YLOL TNV XPNUOTOOLKOVOULKH KATACTAON KAl
To anoteAéopata TNG Etalpelog kol amattel TG 1o SUOKOAECG, UTIOKELMEVIKEC 1] TEPUMAOKEC KpLOoelg tng
Awoiknong. H Etalpia afloloyel t€toleg ektiunoslg oe ouveyxn PBaon, Boaollopevn oOTa AMOTEAECUATO TOU
TapeABOVTOC Kal oTnv eunelpia, o oUoKEPELG pe €181KOUG, O TAOELC Kol 0 AAeG peBOSoUC oL omoieg
BewpolvTaL AOYLKEC OTIC CUYKEKPLUEVEG CUVONKEG, OMWCE €MioNG Kol TIC TIPOPAEYPELG OXETIKA LLE TO WG OUTA
evbéxetal va aAAGEouv oto LEAAOV.

i) NpoPAeYn yia popo eLcodpatog

H mpoPAedn yia ¢popo ewoodnpotog pe Bdaon to AAM 12 umnoloyiletal pe ektipnon twv ¢opwv mou Ba
katoPAnBouv otig dopoloyikEg apxEC Kal meplhapPavel Tov TpExovta Gpopo eloodnuartog ya kabes xpnon. H
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TeAKN ekkaBaplon twv Gopwv €L00dNUATOC MLBAVOV VAl AIOKAIVEL A0 TA OXETIKA TIOOA T Omoia €Xouv
KataxwpnOel oTIC OLKOVOULIKEC KATOOTACELG (Mepaltépw MANpodopieg otn Inueiwon 22).

ii) MpdBAeYn yia anolnpiwon NPoowWNLKoU

H Etaipla, pe Baon to AAM 19, mpofaivel o ekTUNOELS Twy Mopadoxwv PAceL Twv omoiwv umoAoyiletatl
avaAoyLoTika n mpoPAsdn anolnpiwong npoowrikol. To UYPoc Tne MpoBAsPNC yia amolnUiwon TPOcWITkoU
Baoiletal os avahoylotiky peAétn. H avadoylotiky peAETn meplhapBAvel tnv otolyeloBEtnon mapadoxwy
OXETIKWV HE TO MPOoeEODANTLKO EMLTOKLO, TO TOCOOTO AUENONE TWV apoLBwy Twv epyalopévwy, TNV alEnaon tou
Selktn TWWV KATOVOAWTA KAl TNV aVvapevOUEVn esvamopévouca epyootakn {wr. OL mapadoxég mou
XPNOLUOTIOLOUVTAL EUMEPLEXOUV onpavtiky ofefatdtnta Kal n Atoiknon tng Etatpiag mpoPaivel oe cuvexn
EMAVEKTIUNOT) TOUG (epattépw mMAnpodoplieg otn Znueiwon 15).

iii) Emyétpnon eVAoyng agiog

H Etalpia xpnolpomolel T mapdywya XpnUATOOLKOVOULIKA oTolxeia yla tn Stoxeiplon plag oslpdg Kvdluvwy
otoug omoioug meplhapPdvovtatl kivbuvol mou oxetilovral He Ta £MTOKIA. o Tov KaBoplopd pLag
OMOTEAECHATIKAG AVTIOTAOULOTIKNG oX€ong, n ETalpla amatteltal apevog va SNAWCEL TNV OTPATNYLKN TNG yLa
TNV avTLoTaduLon kot adeTEPOU va EKTLUNCEL OTL N avTtlotabuion Ba sivat anoteAeopatikn ka®’ OAn tn Stapkela
Tou pécou avtlotabulong (mapaywyou). EmutAéov mAnpodopnon OXETIKA UE TN XPAON TWV TAPAYWYWY
apéxeTaL otn Inueiwon 14).

iv) AmoBépata

H Etalpia ylo TNV amotipunon Twv amoBgpAaTwy Tou eKTIUA, BAoeL EKBECEWV AMOTIUNONG OTATIOTIKWY OTOLXELWV
KOl TWV oUVONKWV NG 0yopacs, TG AVOUEVOUEVEG TILEG TTWANCNG KAl TO KOOTOG TeAelomoinong Kal Stabeong
TOUC, VA Katnyopia amoBepdatwy.

v) QdéApeg {wEéC anooBECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etaipla yla Tov utoAoyLopo Twv anocBécswy, e€etalel o€ kaBe nepiodo avadopdg tnv wdPEALn {wn KoL TV
UTTOAELUHOTIKN o€l TWV EVOWHATWY Kol QUAWV OTOLXELWV TOU EVEPYNTIKOU HE YVWHOVA TLG TEXVOAOYLIKEG,
BE0UIKEG KOl OLKOVOULKEG e€eAifelg, KaBwWG KAl TNV EUMeLpla amo thv eKUeTdAeuon Toug. Tnv 31/12/2020 n
Aolknon ektiud OtL ot WPEALUEG {WEG AVTIMTPOCWIEUOUV TNV AVOUEVOUEVN XPNOLULOTNTA TWV OTOLXElWV Tou
£VEPYNTIKOU.

vi) NpoBA&Peig yia meptPaAAoOVTIKN amOKATAOTACH

H Etalpeia oxnuatilel mpoPAedn £vavil TwWV OXETIKWV UTIOXPEWOEWV TNG Yl oMOENAWGN TOU TEXVIKOU
£€OMALOMOU TWV CQULOAKWY TIAPKWY KOl OTTOKATACTOON TOU MEPLBAAAOVTOG XWPOU TOU ATOPPEOUY Omd TV
kelpevn meplBaAloviikn vopoBeoia i amo SECUEVUTIKEG TTPAKTIKEG TNG ETalpiag. H mpdPAsPn amokatdotaong
TEPLBAANOVTOG avTtavakAd, KOTA TNV nuepopnvia avadopdg, tnv mopovoa afia (Bdosl tou KatdAAnAou
PoefoPANTIKOU EMITOKIOU) TNG UTIOXPEWONG ATIOKATAOTACNG LELWUEVNG E TNV EKTLLWUEVN OVAKTAOLUN afla
TWV UVALKWV TIOU eKTLPATAL OTL Ba amoénAwBolv kat Ba mwAnBouv (nepattépw MANPodopLeg OTIG INUELWOELS
4.11 ko 16).
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vii) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOLTHOELG

H Umapén evdexOpevwyv UTIOXPEWOEWY KoL OmAlTHoswy, amnattel and tn Aloiknon tn ouvexn Slevépyela
mapadoyxwv Kot aELOAOYIKWY Kplioewv avadoplkd Pe TV mBavotnta LEAAOVTIKA YEyovoTa va cupBoUv A va unv
oUMBOUV KaBwWE KoL TwV TILOAVWY CUVETIELWY TIOU TA YEYOVOTO AUTA UImopel va €gouv otnv Spootnpldtnta tng
Etalpeioag. O KaBOPLOPOG TWV EVOEXOUEVWV UTIOXPEWCEWVY KOL OMALTHOEWV €ival pla ToAUTAokn Sladkaaoia
Tou TtepAaPBAVEL KPIOELG OXETIKA HE HEAAOVTIKA YeyovaTa, VOUOUG, KaVOVIoUOUC KTA. MeTtafoAEG oTLC KploELg
f otic Stepunveieg eival mBavo va odnynoouv o pa adénon f Ko LELWoN TWV EVOEXOUEVWV UTIOXPEWOEWV
¢ Etalpeiag oto péAov. Otav mpooBeteg mAnpodopieg kabiotavral dtabéoiueg, n Awoiknon tng Etaiplag
enave€etalel Ta yeyovota PAceL Twv omoiwv pUropel va odnynOei kat og avabewpnon Twv ekTuoewv TG (BA.
Inueiwon 32).

viii) MpoPAEYPELS yLO AVAEVOUEVEG TILOTWTIKEG {NMUIEG OO AUIMOULTAOELG OO TIEAAITEG

H Etalpeia edpappdlel tnv amlomnotnpuévn mpoogyylon tou AMXA 9 yla ToV UTTOAOYLOMO TWV QVOUEVOUEVWY
TUOTWTIKWV {NULwv, Ke tnv omoia, N mpoPAedn Inuiag eMUETPATAL OE TOOO (0O LIE TIG AVOUEVOUEVEG TILOTWTLKEG
Inuieg ka®’ 6An tn Slapkela LwNE yLO TIC ATTALTAOELG OO TEAATEC KOl TOL CUMBATIKA TtEpLOUGLAKA oTolxela. H
Etalpeia éxel oxnuatiost mpoPAéPelg yio emiodaleic amaltioeLlg MPoKeLPEVOU va KAAUYPouV EMapKwe Th {npia
Tou umopel va ekTiunBel aflomota Kal MPOEPYETAL AMO QUTEG TIG AMALTHOEL. A To €tog mou €Ange tnv
31.12.2020, n Aloiknon €\afe umoPn Kot TLG TUXOV EMITTWOELG Tou COVID-19 avadoplkd HE TG ELOTIPALELG TWV
€0006wvV TG Etaupiag. Znuewwvetal otL n Etatpia Sev eVTOTILOE ONUAVTLIKEG ATIOKALOELG AvaPOPLKA LLE TRV TTOpELa
TwV €lOTPAfewv o BabBud mou va amotelel €vOelEn oNUAVIIKWY KOBUOTEPNCEWV OTLG ELOTIPALELS TOU
AewtoupylkoU topéa twv AME. H oxnuatioBeica npoPAedn avanpocopuoletal os KaBe nepiodo avadopag, pe
peTaBoAég eml autng va avayvwpilovial ota amoteAéopata tng xpnong (mepattépw mAnpodopleg oTig
Inuewwoelg 7, 9, 10 ko 11).

4. TMNEPIAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN
OL KUPLEG AOYLOTIKEC OPXEG TIOU ULOBETABNKAV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV OLKOVOULKWY
KOTQOTACEWVY £ival oL akoAouBec:

4.1 Metatpornn og {EVo VOO

Nopopa Asttoupyiag Kat mapouvaciaong
Ou Owkovoulkég Kataotaoelg mapouotalovtal o Eupw, mou eival To AEITOUPYLKO VOULOMO KOl TO VOULOUO
napouoiaong tng Etalpeiac.

ZuvaAAayEg Kol urtoAouna o€ EEVo VOULOHLOL

Ol ocuvaAAayEg oe E€va voulopaTo PETATPEMOVIAL OTO AELTOUPYLKO VOULOUA HE TN XPON TWV LOOTLILWY TToU
LloxVUOUV KATA TNV NUEPOUNVIA TwV cUVAAAYWV. Ta VOULOUATIKA OTOLXELO TOU EVEPYNTIKOU KOl OL UTIOXPEWOELC
Tou ekdppalovral o £EVO VOULOUA LETATPEMOVTAL OTO VOULOUA AElToupyiag tng ETalplag katd tnv nuepopnvia
avadpopd¢ tng Katrdotaong OLKOVOUKNG O£0Nng, XPNOLUOTOLWVIAC TNV LOOTIUIO KAELOLUOTOG KATA TNV
nuepopunvia avth. Képdn kat {nuieg amo cuvalhayuatikég Stadpopég oL omoleg TPOKUTTOUV OO ThV EKKABApLON
TETOLWV CUVOAAQYWV KATA TN SLApKELX TNG XPHONG KOL OO TN HETOTPOTN] TWV VOLLOMOTIKWY OTOLXELWV TIOU
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ekdpalovtal o€ £EVO VOULOUO LLE TIG LOXUOUOEG LOOTIUIEG KaTA TNV nuepounvia tng Katdotaong OKOVOULKAG
@¢ong¢, avayvwpilovtal ota anoteAéoparta.

4.2 Aula oToLyEio TOU EVEPYNTIKOU
Ta duAa otolxeia Tou evepynTikoU TG Etalpiog adopolv ta SIKOLWHATA XPOEWS TWV EKTACEWV HE SAOLKO
XopaKktnpa, ornou eykabiotavrol ta AloALKa MapKa, Tic ayopalopeveg adeteg ALOAKWV MApKwV.

Katd tnv apxikn avayvwplon, T duAa otolxelo Tou evepynTikol TIOU QITOKTWVTAL EEXWPLOTA KAToXWPOoUVTOL
OTO KOOTOC KTHong TouC.

META TNV apyLK avayvwpeLon, To AUAC OTOLXELO TOU eVEPYNTLKOU ETILUETPWVTOL OTO LOTOPLKO KOOTOG HELOV TIG
OWPEVUEVEC ATIOCBECELC KAl TLG TUXOV CWPEVHEVEG {Npieg amopeiwong. Ol amooBEoelg Sievepyolvtal pe Bdon
T otaBepn néBodo katd tn Stapkela TG wdEALUNG IwNS TwV AVAWY oToLXElWY TOU evepynTikoU. To cUVoAo Twv
AuAwv otolxelwv Tou evepyntikoU tng Etatpeiagexetl menepaopévn wdEALn Lwn.

H mepiodog kat n péBobdoc amdoPeoncg emavefetalovral touldyxlotov otn ARén kaBe etrolog meplodou
avadpopdc. AANayEC otnv avapevopevn wdEALUn {wn anod kaBe AUAO oToLKElO TOU EVEPYNTIKOU avTIETWIIZETAL
WG pio aAAayn o AOYLOTIKECG EKTLUNOELC.

Ol u€Bobol amooBeong kat oL whEALEG LWEG TV AUAWYV oToLxelwv Tou evepynTikoU TG Etatpiag cuvoyilovratl
wG E§AG:

M£0060¢ Qdéhun lwn oc
anooBeon £€tn

AbSELEC TOPAYWYNG, EYKATAOTOONG KOL AELTOUPYLOG EVEPYELAKWY OTAOUWV Jtabepn 25

AlKaLWATA XPRONG EKTACEWV HE SACLKO XopaKTpa Ytabepn 25-27

Ta k€N N oL {nuieg mou mpoépyovtal amo tn dlaypadn AOyw eKTOINCNG EVOC AUAOU OTOLYEIOU TOU EVEPYNTIKOU
umoloyilovtal wg n dtadopd HeTaly Twv KabBapwv e0d6dwv amod tnv ekmolnon Kal tng Tpéxovcas atiog tou
nayiou, kal avayvwpilovral ota kEpdn 1 oTLg INuieg TG mepLlodou.

(a) Ao pata Xpriong EKTACEWV LLE SAGLKO XapaKTHpa

H aio Twv SIKOLWUATWY XPOEWE TWV EKTACEWV e SAoLKO xapaktipa orou sykodiotavral to AoAkd Napka
TepAAUBAVEL TO KOOTOC KTHONG TWV €V AOYW OTOLXELWY LELWHEVN KOTA TO TTOCO TWV CWPEUHEVWY OTIOCRECEWV
KOLL TUXOV QTIOUELWOEWV TNG aflag TOUG.

(B) Ad€eLeg MapaywynG, EYKOTAOTOONG Kol AELTOUPYLOG EVEPYELAKWY GTOOUWVY

OL SLadopol TuToL adeLwv TIG omoieg KateXeL n Etalpia, Tng mapéxouv Tn SUVATOTNTA VA TTOPAYEL KoL VA TIWAEL
evépyela. OL eEKAOTOTE UPLOTAPEVEG CUVONKEG TNC AyopAC TTAPEXOUV TIG OIMALTOUEVEG eVOEIEELG avadopLka Ue
TNV AVOKTAOoLUN agla Twv adELWwV auTwy.
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H Etalpia, KOTA TNV amoKTnon Toug, avayvwpilel TI¢ AdELlEG AUTEG W AUAQ OTOLXELOL TOU €VEPYNTLKOU, OTNV
gUAoyn alo Toug Kal KATOTILY EMLUETPWVTAL LE BACN TO UMOSELYUA TOU KOOTOUG, cUMdwvA LE TO omoio To
oTolXelo amotipdtal oto KOOTOC Tou (To omolo ival n Katd TNV amoktnon eVAoyn afio Tou) HELWUEVO UE TIG
OWPEVUEVEC ATTOCPECELG KAl TLG TUXOV owpeupéveg tpoPAEYeLg anopeiwong. OL armocBEéoelc Slevepyouvtal pe
Baon tn otabepn pEBoSO Katd Tn StapKela TG WPEALUNG {wHG TWV OTOLXELWV aUTWV, N omola aveépyetal os 25
£TN ylo Ta £pya TAPAYWYNE NAEKTPLKNG EVEPYELOC OO OVAVEWOLUEG TINYEG eVvEPYELAG. AvadOopKA HE TOUG
eAéyxouc amopeiwong, BA. avoAuTikad Xnpeiwaon 4.5.

4.3 Evowparta nayla

Ta mayla otolxeia Tou evepynTikoU amelkovilovtol otig OKOVOpLKEG KaTtaoTdoelg oTig afleg KTong toug, pLeiov
TLG CWPEUMEVEC AMOOPBECELG KL TIC CWPEUUEVEG {Nieg amopeiwong Twv naylwv, epooov untdpyouv. To KGOTOG
Ktnong mepAapPAavel OAEG TIC AUECO ETILPPUTTOUEVEG SATIAVEG YLOL TNV ATTOKTNON TWV OTOLXELWY QUTWV.
MetayeveéoTtepeg SAmMAVES KatoxwpoLvtal o enavénon TG AOYLOTIKAC 0€lOC TWV EVOWHATWY Ttaylwy 1 wg
EeXWPLOTO TLAYLO LOVOV KATA TNV EKTOON TIOU OL SATIAVECG AUTEG UEAVOUV TA LEAAOVTIKA OLKOVOULKA 0dEAN TIOU
QVOUEVETAL VA ELOPEVOOUV Ao TNV XPron tou moyiou otolyeiov Kol To KOOTOC TOUG Urmopel vor emipetpnOetl
aflomiota.

Ol EMIOKEVEC KOl oUVTNPNOELS avayvwpilovial we £€oda ota amoteAéopato TG XProng Kotd tnv omoia
TPAYUOTOTOLOUVTAL.

Ta otolkela Twv evowpatwy mayiwv dlaypdadovtal Katd tnv MwAnon n tnv andéoupor Toug 1 otav Sev
QVOUEVOVTOL TIEPALTEPW OLKOVOULIKA 0dEAN amd Tn ouvexllopevn xprnon touc. Ta képdn n ol I{nuieg mou
T(POKUTITOUV amd Th Slaypadr) EVOC EVOWHUATOU Ttaylou MepAaUBAvVOVTaL OTO QIMOTEAECHATA TNG XPONG KATA
TNV omnoia dlaypAadeTal To £V AOYyw TaAyLo.

Ol 0KLVNTOTIOLNOELG UTIO eKTEAECN TtepAapBAvVOUY TIAyLA UTIO eKTEAEDH Kal amelkovilovtal oto k6otog Touc. Ot
OKLVNTOMOLNOELG UTO ekTéAean Sev amooPévovral PExpL va oAokAnpwOel to maylo Kat va teBel og B€on kal
Katdotaon Asttoupylog.

OL amooBEoel TwV OTOWEIWV TwV evowpoTwy moyiwv (MAnv owonédwv ta omola dev amoofévovtoal)
umoloyilovtal pe TNV otabepn nEBodo péoa otnv WPEALUN {wh TOouG oL €XeL WG ENC:

QdbéApn Twn (oe

étn)
Ktipla kal texvika épya 8-30
MnxavAUaTa KoL TEXVLKEG EYKATAOTACELG 3-25

Ot wPEALpEeG TwEG TWV EVOWHATWY Ttayiwv UTTOKELWVTOL O eavVeEETAON TOUAAXLOTOV KABEs TEAOC Xpriong.

‘Otav ol AoyLoTIKEG afleg TwV evowpoTwy aylwv unepPaivouv Ty avaktiown afla toug, Tote n Sladopd
(amopeiwon) kataywpeital apeca wg £€060 ota amoteAéopata. Katd tTnv mwAnon Twv EVoWUATwWyY tayiwy, ot
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Sl0popEg pPeTall Tou TURUATOG TTou AapuBAveTal Kal TG AOYLOTIKNG Toug aglag KaTtoxwpouvtol wg KEpSN N
Inuieg ota amoteAéopara.

OL toKoL TToU TipoépyovTal armod Savela mou cuvadOnkav eL8LIKA 1) YEVIKA yLa T XpNUATOS0TNON TN KOTAOKEUNC
EVOWHATWYV TIAYLWV TIEPLOUCLAKWY OTOLXELWV, KEGOAALOTIOLOUVTAL OTN XPrioN OTNV omola MPOKUTITOUY, KATA TNV
SLApKEL TNG KOTAOKEUOOTIKNG TIEPLOSOU TWV EVOWHATWY Ttayiwv, €docov mAnpolvTalL Ta KPLTripLa
avayvwplong (BAéme Inueiwon 6).

4.4 Kdotog Savelopol

To k6oTo¢ SavelopoUu To omnoio anodidetal AUECA OTNV Ayopd, KATACGKEU 1] Ttapaywyr EMAEELLWY OTOLXELIWV
TOU EVEPYNTIKOU YLOL TOL OTIOLAL ATTOLTETAL ONUAVTLKA TIEPLOSOC HEXPL VA lval £TOLUA YLa TNV TIPOTLOEUEVN XpHon
1 TWANGCH TOUC, MPOOTIBETAL OTO KOGTOC KTONG OLUTWV TWV TEPLOUGLAKWY OTOLXELWV UEXPL TNV XPOVIKI OTLYUN
TIOU auTa Ba €ival ouCLOOTIKA £TOLUA YLA TNV TIPOTIBEUEVN Xpron 1 TTwANGCK Toug. To KOOTOG SAVELOUOU OTLC
UTLOAOLTTEG TTEPUTTWOELG eTBapUVEL TA KEPSN N TIG {NUieg TN TtePLOSOU OTNV omola mpaypatomnoleital.

4.5 Anopciwon agiag un KukAodopoUVTWV GTOLXELWV TOU evepYNTIKOU (GUAQ OTOLXELO TOU EVEPYNTIKOU Kal
EVOWHOTA TIAYLAL)

Mo To EVoOWUOTO KoL 0L0WHOTO TTAYLO TIEPLOUCLAKA OTOLYXELQ TTIOU UTIOKELVTOL O€ AnooPean, mpayLaTomnoLeiTal
£€\eyxo¢ amopeiwong, otav yeyovota fj aAAaYEG oTIC cuvOrKeg UTTOSNAWVOUV OTL N avamnocBeotn aio Toug
Umopel va unv elval mAéov avaktnolin. Otav n avanooBeotn afia TwWv EVOWUOTWY KOl 0OWHATWY TIAYLWY
TLEPLOUCLAKWY OTOolXElwv UTiepPaivel tnv avaktnowpn afia toug, tote TOo £rumAéov mocod adopd {nuioa
amopelwong kal kataywpeital ansubeiag wg €€06o ota anoteAéopata.

"o Toug oKOTIOUG TOU EAEYXOU OITOUELWONG, T TIEPLOUCLAKE OTOLXELD OpadomoLoUVToL 0To XapnAoTepo eTtinedo
YLlaL TO OTtOLO OL TAELOKEG POEC SUvaTAL va TIPooSLopLoTouV EexwpLlotd. H avaktriown agia evog meplouoLlakou
otolxeiou eival n peyaAltepn aflo petaty g evAoyng aglag Tou meploucLakol oTolxeiou peiov Twv e£68wv
TwANoNG Kat tne afiag xpnong. o tov umoAoylopod tng aflag Adyw xprnong n Atoiknon ekTiud TG LeEANOVTIKEG
TOUELAKEG POEC QMO TO TIEPLOUCLAKO OTOLXElo 1 TN povada SnuLoupylog TAUELONKWY POWY KOl ETIAEYEL TOV
KatdAAnAo cuvteheotr) poe€ddPAnonG yLa va uTtoAoyiloeL Tnv mapoloa agia Twv LEAAOVTIKWY TOUELOKWY POWV.
Znuia anopsiwong avoyvwpiletal yla to mooo KOTA To omoio n AoyLoTiki afia evdg oTtolyelou Tou evepyntikoU
N uog Movadag Anpoupyiag Tapelakwv Powv umepPalvel TO QVAKTAGLULO TIOGO TOUG, TO Omoio elval To
uPnAoTEpO peTaEL eUAoyNG aglag pelov Ta KOoTn MWANONG Kal tng afiag Adyw xpnong.

Mo Tov Mpoodloplopo tng aglag Adyw xpriong, n Alolknon mpoodlopilet TIG EKTILWUEVEG LEANOVTLKEC TOUELAKEG
POEG yla kaBe Movada Anuloupylag Tapelakwyv Powv npoadlopilovtag éva KatdAANAo poeEodANTLKO EMITOKLO
T(POKELWEVOU va UTtoAoyioel tnv mapoloo ofla QUTWV TWV TOUELAKWY powv. MNposéodAnTikol mapAayovieg
npooblopilovtal pepovwpéva yla kabBe Movada Anuoupyiag Tapelakwy Powv Kal avtikatomtpilouv ta
avtiotolya otolxelo KlvSUVWV TTou €xouv MPOodLOPLOTEL amo tn Aloiknon yla kabe éva amnod autd.

Mepaltépw XPNOLUOTOLOUVTOL TIOPASOXEG OL OTIOLEG EMIKPATOUV OTNV ayopd TnG evépyelag. H meplodog mou
e€etaletal amno tn Sloiknon, umepBaivel Ta mévte £tn, Sldotnua To omoio evBapplvetal amnod o AAM 36, kaBwg
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Slaitepa yla TIC AVOVEWOLUEG EVEPYELAKEG LOVASEG aKOUA KAl pla peyaAUtepn mepiodog Ba kpivetal apkeTd
LKOVOTTOLNTLKN).

OL {nuiec amopeiwong xpewvovtal pro rata ota OTOLXELO TOU EVEPYNTLKOU TNCG OGUYKEKPLUEVNG Movadag
Anuoupyiag Tapelakwyv Powv.

Mia {nuia anopsiwong avootpédetal edv n avaktiown afia piag Movadac Anuloupyiag Tapelokwy Powv
unepBaivel TNV Aoylotikn tng afia. Ze pia Tétola meplmtwaon, n auvénuévn AoyLoTiki ala Tou TeploucLlakol
otolxeiou, 6ev Ba unepPaivel Tn Aoylotikn aia, mou Oa eixe mpoodloplotei (kabapr¢ andoBeong), av dev sixe
avayvwplotel kapio Inuia amopeiwong, oto MEPLOUCLAKO OTOLXELD, OE TIPONYOUEVa £TN.

4.6 Amnoffpata

Ta anoBépato mepAapBavouv oVTAAAAKTIKA LNXOVNLATWY KAl TIPWTEC Kol BondnTikég UAEG AloAKwy MApKwv.
Ta amoBEpata amOTLUWVTOL 0T XAUNAGTEPN TUUN METALU KOOTOUC Kol KaBapng peucTtonol)olung atiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLUWY KAL TWV ETOLHWVY tpoidvtwv npoodilopiletal pe Baon t pébodo tou
HECOU OTABULIKOU KOGTOUC.

KataAAnAeg mpoPAEP el oxnuatilovral yia analwpéva amoBépata, epooov Kpivetal amapaitnto. OL HELWOELC
¢ oaflag tTwv amobepdtwv otnv kabapn peuotomolnolun afia kat ot Aowmég Inpieg amo amoBéuoata
avayvwpilovtal ota KEpdN 1 oTig {nUieg TN teplOSoU OTNV Omola MPAYOTOTOLOUVTAL.

4.7 Xpnpotika dtabéoiua

Ta topelakd Stabéopa Kal Tapelakd wwoduvapa mepAapuBAvouv PETPNTA OTO TOpeilo, Katabéoslg OPewc,
POBECULAKEG KATAOEDELG, TpaTElLKOUG Aoyaplacpolg untepavaAnng, kabwg kal AAAeg uNANG PEUCTOTNTOC
enevBUOELG OL OTIOLEG lval AUECA LETOTPEYLEG OE CUYKEKPLUEVA TTOOA TAPELKWY SLABEGTHWY TTOU UTIOKELVTAL
O€ N onUavtiko kivbuvo petafolng tng afiog toug.

H Etatpia Bswpel Tic mpoBeopiakég katabeéoelg kal AAAeg UPNANG peuoTOTNTOC EMEVOUOELG e ANEN LLKPOTEPN
TWV TPLWV HUNVWV WG XPNHUATIKA Stabéoipa, kabwe Kol MPoBeCULOKEG KaTtaBEoelg e AREN MEpav TwV TPLWV

LNVWV YLa TLG OTIOLEC £XEL TO SiKaiwpa TpowpNng peuatomoinong xwpig anwAela kepalaiou.

Ma TN oUVTALN TWV KATOOTACEWY TOUELAKWY POWV, TA XPNUOTIKA SlabB£aiua amoteAouvTal and PETPNTA Kot
KataB£oelg o TpAmeles KOOWCE Kal XpNUATKA Stabéatpa onwe npoadlopilovral avwTépw.

Ol Seopeupéveg katabéoelg tng Etalpiag avegaptnta ano tn ¢uon tng SEcUEVONC Toug Sev mepllapBdavovtatl
€VTAC TOU KOVOUALOU TwV TaHELaKWY SLaBeoiiwy Kal TAPELaKWY LooSUVaUwV, 0AAA TaflvopoUvTol 0To KovEUAL
«MpokataBorég kat Aownég amattnoelg» (PA. Inueiwon 10).

4.8 XpNHOTOOLKOVOULKA LECQ

4.8.1 Avayvwplon Kot tadon avoyvwpLong
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To XPNULOTOOIKOVOLKA OTOLYELO TOU EVEPYNTLKOU KOL OL XPNUATOOLKOVOULKEG UTIOXPEWOELG avoayvwpilovtal
otnv Katdotaon Owovoulkng ©fong otav, kol povov otav, n Etalpia kabiotatat cupPaAAopevn tou
XPNUOTOOLKOVOULKOU PUETOU.

H Etalpla mavel va avayvwpilel €va XpnUOTOOLKOVOULKO OTOLYeElo TOU evepyntikol OTAV KAl HOVO OTav
€KMVEUOOUV TA CUUPOTIKA SIKALWMOTA £l TWV TAPELNKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXEIOU TOU
evepynTkol N otav petaPLPAcsl TO XPNHUOTOOLKOVOUIKO OTOLXElO0 TOU evepynTikoU Kol €7l tng ouciog
petafiBalovtal ovowwdwg OAoL oL kivluvol kalL Tta odEAn Tou oOxetilovtal HE TO OUYKEKPLUEVO
XPNLOTOOLKOVOLKO GTOLXELO TOU evepYNTLIKOU. Mia XPNLOTOOLKOVOLKI) UTIOXPEWGH amoavayvwpiletol amo thv
Katdotaon Owkovoulkig Oong otay, kot povo otav, e€odAsital — Snhadn otav n décpeuon mou kabopiletal
otn ocLUBAON EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.8.2 Tafvounon Kot opXLKA ovoyvwpLon XPNHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIG EUMOPLKEG amaLtoelg Tou Sev mepAapBAavouv éva onuavtikd otolxeio xpnuatodotnong Kot
ETUUETPWVTOL OTNV TIUA TNG cuVaAAaynG oUWV e TIC amaltioelg Tou AMXA 15, Ta Aoutd XpnLATOOLKOVOULKA
OTOLXELO TOU EVEPYNTLKOU ETULUETPWVTOL OPXLKA otnv UAoyn afia MPocBETOVTOC TO OXETIKO KOOTOC TNG
OUVOAAQYN G EKTOG AT TNV MEPIMTWON TWV XPNMOTOOLKOVOLKWVY OTOLXELWY TOU EVEPYNTLKOU TIOU ETLUETPWVTOL
otnv eVAoyn ofia HEoW TWV ATTOTEAECUATWVY.

T XPNUOATOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU, €KTOG amd ekelva Tou amoteAloUv Kaboplopéva Kot
QITOTEAEOUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUVTOL OTLC aKOAOUBEC Katnyopleg:
®  XPNMOTOOLKOVOLKG OTOLXELOl TOU EVEPYNTIKOU OTO OIOGPBECUEVO KOOTOG,

H taglvopnon kabe xpnUATOOIKOVOLKOU OTOLXELOU TOU EVEPYNTIKOU, Mpoodlopiletal BAceL:

e  TOU ETMIYELPNUATIKOU HoVTEAOU TNC ETapeiag oXeTIKA Ue TN SLaxeiplon TwV XPNUATOOLKOVOULKWY OTOLXELWV
TOU EVEPYNTLKOU, KoL

®  TWV XOPOKTNPLOTIKWVY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

OMla ta €00da Kal Ta £€0da Tou oXeTI{ovTaL UE TA XPNATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KoL TO OTtola
avayvwpilovtat otnv Koatdotacn ZZuvoAlkoU Ewoodnupotog mepllapBavovial ota kovOUAla  «Aoutd
XPNOTOOLKOVOULKA OMOTEAECHATAY, «XPNUOTOOLKOVOULKA €€08a» Kol «XPNHOTOOLKOVOULIKA £€008a», EKTOG
artd TNV OMOUELWON TWV EUTTOPLKWV ATTALTHCEWY TIOU TEPIAAUBAVETAL EVIOG TWV AELTOUPYLKWV OMOTEAECUATWV.

4.8.3 MEeTayEVEOTEPN EMUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTIKOU

XpNUATOOLKOVOULKO OTOLYEL TOU EVEPYNTIKOU OTO AITOCBECUEVO KOOTOC

‘Eval XPNUOTOOIKOVOULKO OTOLXELD TOU EVEPYNTIKOU ETLUETPATE OTO AMOCPECUEVO KOOTOG OTAV MANPOUVTAL OL

KOTWTEPW OUVONKEC:

l. TO ETUXELPNMATIKO HOVTEAO Slaxelplong Tou XPNUATOOLKOVOULIKOU OTOLXElOU TOU €vepyntTikoU €ival n
SlakpAtnon pe okomo TNy elompaén cUPBATIKWY TAUELOKWY POWV,

Il. Ol OUUPOTIKEC TOMELOKEC POEC TOU XPNHOTOOLKOVOLLKOU OTOLXElOU TOU evepynTikoU ocuvictovtal
OTMOKAELOTIKA o€ amomAnpwin KepaAaiou Kal TOKwV et Tou aveéddAntou unoAoinou (“SPPI” kpltrplo).
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META TNV apXLKr avoyvwplon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXEld TOU eVeEPYNTIKOU ETILUETPWVTOL OTO
onooBecpévo KOOTOG BAoel TNG HEBOSOU TOU MPAYHOTIKOU ETMITOKIOU. XTI TMEPUTTWOELS KATA TIC OTOLEC N
enibpoon amnod tnv mpoe€odAnon Sev elval onuavtikn, n mpoefddAnon mapalsinetal.

H katnyoplo empétpnong oto anooPecUEVO KOOTOG MEPIAAUBAVEL N TTOPAY WY XPNLOTOOLKOVOULKG OTOLXEOL
TOU evepynTkoU OMwG OSAVELD KOL QTMOLTACELC PE otoBepeg N TPokaboplopéveg MANPWHEG Tou Oev
Slampaypatelovtal o€ KAToLa evepyd ayopad, KabBwe eniong Ta TapeLOKA SlaBEéoLa Kol TaUELaKA looduvaua,
KaBWC EMioNG KAL TIC EUTTOPLKEG KOIL AOUTTEC QTIALTH OELC.

4.8.4 Amopeiwon XPNHATOOLKOVOULKWY GTOLXELWV TOU EVEPYNTIKOU

H uloBtnon tou AMXA 9 odrynoe oe aAlayr tTnG AOYLOTIKAG OVTIUETWILONG TwV {NULWV Omopeiwong yla ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWE AVTIIKATESTNOE TOV XEPLOUO Tou AAM 39 yia avayvwplon
mpaypatonolnfévtwyv QWY HE TNV AVOYVWPELON TWV OVOUEVOUEVWY TIOTWTIKWYV {nuuwv. H amopesiwon
opiletal oto ANXA 9 wg avapevouevn motwtikn {nuia (ECL), n omola sivat n Stadopd PeTafL TwV oL PPATIKWY
TOULAKWY pOWV TIoU odeilovTal OTOV KATOXO CUYKEKPLUEVOU XPNLATOOLKOVOLLKOU TIEPLOUGLOKOU OToLKEloU Kal
TWV TOHELOKWVY POWV TIOU OVOUEVETAL va loTtpaxBouv, SnAadn Ta eAAElPHATA LETPNTWYV TTOU TIPOKUTITOUV Qo
yeyovota abEtnong, mpoefodAnNUEVO KATA TIPOCEYYLON OTO APXIKO TIPOYUATIKO EMITOKLO TOU TEPLOUGCLOKOU
otolxeiou.

H Etalpeio avayvwpilel mpoPALPelc OamMOMElWONG Yl QVOEVOUEVEC TUOTWTIKEG Inuieg ywa OAa ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ, EKTOC EKElVWV TIOU EMIUETPWVTIAL OTNV €UAoyn afla HECw Twv
anoteAeopdtwy. O 0TOXOC TWV ATIALTACEWV AMOMEiWonG tou AMXA 9 elval va ovayvwpioet TIC OVOEVOUEVEC
TUOTWTLKEG {NULEG LA TO OUVOAO TNG SLApKELAG {WN G EVOC XPNLATOOLKOVOULKOU LECOU, TOU OTIOLOU O TILOTWTLKOG
Kivouvog €xel auénBel PeTd TNV apylkn avayvwplon, avetaptATwG amo To €av n afloAoynon yivetal oe
OUM\OYIKO 1 €atoplkeupévo eTtinedo, xpnoLpomolwvtag OAeg TIg mAnpodopleg mou pmopolv va cUAeXBoUvy,
Baoel TOOO LOTOPLIKWY 00O KOl TTAPOVTWVY oTolxelwv, aAAA Kol oTolxelwv ou adopolV o€ AOYLKEG LEANOVTLKEG
EKTLUNOELG TNG OLKOVOULKAC KATACTOONC TWV TEAATWY KOL TOU OLKOVOMLKOU TiEpLBAAAOVTOG.

Ma TV epappoyn TG AVWTEPW TIPOCEYYLONG TPy LaToToLelTal SLAKPLoN HETAEL:

e TWV XPNHOTOOLKOVOULKWY OTOLXEIWV TWV OMOILWY 0 TILOTWTIKOG Kivouvog dev €xel embelvwBel onUavTKd
LETA TNV OPXLKI avoyvwpLon N ta omola £XouV XOUUNAO TILOTWTLKO KivEUVO KATA TNV NUepounvia avadopadg
(2tadio 1) kat yla ta omola avoyvwplleTal N aVapEVOUEVN TILOTWTKN {NULA yLa TOUG EMOMEVOUG 12 UNVEG,

¢  TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTIOLWY O TILOTWTIKOG Kivuvog €xel eMISelVWOEL oNUAVTIKA LETA
NV OpXLKA avayvwplon Kot to omola dgv €xouv XaunAd mwotwtikd kivduvo (Xtado 2). Mo auvtd ta
XPNOTOOLKOVOULKA TIEPLOUCLOKA OTolXela avayvwplleTal N avOUEVOEVN TIOTWTIKA {NUia €wg TN ANEN
TOUG.

e TWV XPNHUOATOOLKOVOUIKWY OTOLXELWV Yl Ta OTtolol UTIAPXOUV QVTIKELUEVIKEG amOdEel&eLg amopeiwong Katd
NV nuepopnvia avadopdg (2tadio 3) kal yla Ta onola avayvwpiletol n avapevopuevn TUOTWTLKN {nUia €wg
™ Anén toug.
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Eumnopikéc anmautioeLs, AOUTES AMALTHOELS KAL QTIALTHOELS A0 CUUBACELG MEAATEG

H Etapeia epapuolel tnv amAonolnpévn mpoogyylon tou AMXA 9 yla TG EUMOPLKEG KAl AOLTEG QTIALTNOELC,
urtohoyil{ovtag TIG aVaUEVOUEVEG TILOTWTLKEG {NUieg yla 6An tn Stdpkela {wnN¢ Twv W AVW OTOLXELWV. ITNV
TEPUMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTLKEG {NUIEG CUVLOTOUV TIG AVOUEVOUEVEG ENEIYPELG 0TI CUUBATIKEG
TOMELAKEG POEC, AapBavovtag uroyn to evdexouevo aBETnong os omolodnmote onpeio katd tn didpkela {wng
TOU XPNUOTOOLKOVOULKOU HECOU. KATd TOV UTOAOYIOHUO TWV OVOUEVOUEVWY TILOTWTIKWY {NUwwyv, n Etatpia
XpnoLporolel évav mivaka tpoBAEPewv £XxoVTag OUASOMOLAOEL TA AVWTEPW XPNATOOLKOVOULKA pHéoa pe BAon
™ pUon Kal evnAikiwon twv unmohotmwv Kat Aappavovtag unoyn StabEotpa LoTopka otolxela og oxéon Ue
TOUG ODEINETEC, TIPOCAPUOCHEVA YLO. LEAAOVTLKOUC TTOPAYOVTEG OE OXEON HE TOUG OPEINETEC KOL TO OLKOVOULKO
nieptBarlov. Mepaltépw avaluon napouaotdletal otn Inpeiwon 9 wg 11.

4.8.5 Tafvounon Kot EMLUETPNON XPNLOTOOLKOVOLKWY UTTOXPEWCEWY

KaBw¢ oL AOYLOTIKEC QMALTACELG VLA TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAY OE UEYAAO BAOUS OUOLEG
oe oOxéon He autéG Tou opilovtav oto AAMN 39, oL AOYLOTIKEG TOALTIKEG TNG Etalplag avadoplkd pe Tig
XPNLOTOOLKOVOULKEG UTIOXPEWOELG SevV eMNpedoTnKav amnod thv uloBétnon tou AMNXA 9.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etauplag mepllapfdvouv Kuplwg OQVELAKEC UTIOXPEWOELC,
TIPOUNOEUTEC KOl AOUTEC UTIOXPEWOELG, KAOWE KOLL TTOPAY WY XPNLATOOLKOVOULKA HECO. OLXPNULOTOOLKOVOULKEG
UTIOXPEWOELG apXLIKA avayvwpilovtal oTto KOOTOG, o lval n eUAoyn agia Tou avtaAAdyuatog mou AapBavetat
EKTOG TOU KOOTOUG £KS0ONG OXETIKA LE TOV SAVELOMO. META TNV QpXLKI) AVOYVWPELCT, OL XPNLOTOOLKOVOULKEG
UTIOXPEWOELG ETLUETPWVTAL OTO ATOCBECUEVO KOOTOG He BAon tn HEBOSO TOU TIPOYUATIKOU ETLTOKIOU, UE
efaipeon ta MOPAywWyo TO ONMOLO HUETAYEVECTEPA ETMIUETPWVIAL OTNV gUAoyn afla pe TIG HETABOAEC va
avayvwpilovtol ota anmoTEAECUOTO (EKTOC OO TO TOPAYWYA Ta ool AEToupyoUV w¢ HEoO avTLoTABULONG,
BA. Inueiwon 4.8.6).

OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG TOELVOOUVTAL OTLG BpaxuUnpOBeoEC UTIOXPEWOELG, EKTOG €AV N Etalpia
Slatnpet avermpLAakta to Sikaiwpa va PeTadEPEL TNV TAKTONMOLNON TNC XPNHOTOOLKOVOULKNG UTIOXPEWCNC
TOUAALOTOV 12 UNVEC LETA TNV NUEpoUNnVia avadopdc Twv OKoVoULKwY KataoTtaoewv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

O Savelakég umoxpewoelg TNG Etalpiag avayvwpilovral apxlkd oTo KOOTOG, TO Omolo avtavakAd thv eUAoyn
oflo TWV ELOTIPAKTEWY TTOCWV UELWHMEVN HE TA OXETIKA aueoa £€€oda ouvayng, 6ToU AUTA £ival CNUAVTKA.
META TNV apxLKr ovayvwpLon, To EVTOKA SAVELQ ETLUETPWVTOL OTO AMOCPRECUEVO KOOTOC XPNOLLOTIOLWVTAS TN
LUEB0SO Tou TpaypaTikoU emitokiou. To anooPecpévo kootog umoloyiletal adou AndBolv undyn damaveg
£€kdoong kat n dadopd peTafy TOU apXLKoU OGOV Kal Tou moooU Anfewe. Képdn kat {nuieg avayvwpilovrot
OTO AMOTEALCUATA OTAV Ol UTIOXPEWOELS amoavayvwpilovtal 1 amopelwvovTol Kal péow tng dtadikaoiag
anoéoPeonc.

(ii) EUTTOPLKEG KOl AOLITEG UNTOXPEWOEL
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Ta umoAouta TTPOUNBEUTWY KoL AOUTWY UTIOXPEWOEWV ovayvwpilovtol apyxika otnv vAoyn afia Toug Kal
ETUUETPWVTOL HETAYEVECSTEPA OTO QMOCPBECUEVO KOOTOG XpnOlUomolwvtag tn HEBodo Tou mpaypatikol
€TLTOK OV,

Ol eUTOPLKEG Kal AOLMEG BpoxumpoBeopeg umoxpewoelg dev elval Tokopopol Aoyaplacuol kKal cuviBwg
Slakavovilovtal pe Baon T cupPwWVNOEeloEC TILOTWOELG.

4.8.6 Moapdywyo XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTLoTAduLong

Katd tnv nuepopunvia tng apxtkng edpappoyng tou AMXA 9, 6Ae¢ ol udLOTAUEVEG OXEOELG AVTLOTABULONG TNG
Etalplag, umopolv va XapakTnpLotouVv we ouvexl{OUEVEG Kal w¢ eK TOUTOU N epapuoyr Tou véou Mpotumnou Sgv
elye avtiKTUTIO OTLG OLKOVOULIKEG KOTAOTAOELG. OL TOALTIKEG TNG ETatpiag yia tn Staxeiplon tou Kwvduvou eival
EVOPUOVIOUEVEC LE TIC OMALTAOELG TOU VEOU TPOTUTIOU KAl N AOYLOTIKA OVTLOTABULIONG KWvSUVWY cuvexilel va
edpappoletal.

Yta mAaiola Staxeiptong kwdlvou, n Etalpla xpnoLUomoLet:
-  ToPAywya XPNUOTOOLKOVOULKA péoa avtaAlayng £MITOKIWV yla va avilotabuiosl toug kvduvoug mou
ouvS£ovTal pE TN HEAAOVTIKA SLOKUAVOTN TWV HETOPANTWY emttokiwy Saveiwv mou £xel cuvael,

AUTd Ta TAPAywya XPNUOTOOLKOVOULKA gpyaleia avayvwpilovtal apxlkd otnv eVAoyn agia Toug Katd tnv
NUEPOMNVIA TNG CUUBAONC KO LETAYEVEDSTEPA ETILUETPWVTAL OTNV EUAOYN afia Touc. Ot peTaBoAég otnv eUAoyN
afla Twv mapdywywv XpNHATOOLKOVOULKWY gpYaAsiwv avayvwpilovtal og kaBe nuepopnvia avadopdg eite ota
anoteAéoparta £ite ota Aoutd cuvoAlkd ewoodnpata tn¢ Katdotaong Zuvolikol Elcodnuartog, avaloya HE TO
KOTA TTOCO TO TAPAYWYO XPNUATOOIKOVOULKO UECO TANPOL TIG MPoUToBEoELl TNG AOYLOTIKAG avTLoTAduLong
KWwUVWV Kat, epocov auto LoxUEeL, avaioya pe Tn ¢Uon TOU AVTLKELUEVOU TNG avTLoTABuLoNG.

Katd tnv nuepounvia tng cuvaiAayng, n Etatpia kataypddel tn ox€on LETAEY TOU AVTLOTABULOTIKOU EpyaAEiov
KOL TOU QVTIKELUEVOU avtlotadulong, kabwg kal Tov okomo Sloxeiplong KwdUVoOU Kal TNG OTPOTNYLKNAG
vAormoinong cuvalhaywyv avtiotdbuiong Kivduvou. H Etatpia kataypadel emiong, T0oo Katd tn Snuwovpyla tng
OUVOAAQYAG QVTLOTABOULONG OGO KAl 0T CUVEXELQ, TO KATA TIOCO TO EPYAAELQ TTOU XPNOLUOTIOLOUVTAL OE QUTEC
TIC aANQYEG £lVOL AMOTEAECUATIKA OTO VA avTLoTAOUIoUV SLAKUUAVOELG OTLC TOUELAKEG POEC TWV AVTLKELUEVWY
avTLotaduLong.

Ta mapdywya XPNUATOOLKOVOULKA TIPOoiovVTa QOTIMWVTAL otnv gVAoyn afla Toug Katd Tnv nupepounvia
avadopdg Ue TIG LeTaBoAEG va avayvwpilovtal ota anoteAéoparta. H evAoyn afla Twv ev Adyw mapaywywv
npoodlopiletal Kuplwg pe Baon tnv ayopaia afia kol emBeBaltwveTal amod T aAVTIOUUBOAAOUEVA TILOTWTLKA
Opuparta. E€aipeon amotehoUv Ta Mapdywyo TOU AeltoupyolV wC HEOA aQVTLOTAOULONG Ot OXEOELG
OVTLOTABOUIONG TOUELONKWY POWV, Ylo TO ONMOlOl QrmalTteital €L8IKOG AOYLOTIKOG XeElplopog. Mia oxéon
QVTLOTABULONG €lval KatdAANAN yla AoyLoTiki avtiotabuiong étav mAnpouvtal oAa ta akdAouBa kpitrpla:

e 1 oxéon avtiotaduiong mephapBavel povo erAEELLO HECA AVTLOTABULONG Kal ETUALELUA avTLoTABULopEVA
otolyeia.
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e  KATA TNV &vapén TNG oXEONG AVTLOTABULONG UTLAPXEL EMIONUOC TIPOOSLOPLOUOG KOl TEKUNPLWON TG oXEong
OVTLOTABULONG KaL TOU 0TOX0U TNG Slaxeiplong KvEUVwWY TNG OLKOVOLKAG OVTOTNTAG KOL TNG OTPATNYLKNAG
¢ ywa tn Slevépyela tng avtiotabuong. H tekunpiwon mepllappavel tov mpoodloploid tou HECOU
QVTLOTABULONG, ToUu avtloTabulopévou otolxeiou, TG $UoNG Tou aviloTabuLlopévou KvdUVoU Kal Tou
TPOTOU LE TOV OMOL0 N OLKOVOLKA ovtoTtnTa Ba afloAoyroeL KATA OGOV N OXECN AVTLOTAOULONG KOAUTITEL
TIC  OTALTAOEL  QATOTEAECUATIKOTNTAG  (CUMMEepAAUBAVOUEVNG  avAAUONG  ylo TS  TINVEC
OVOTTOTEAECUATIKOTNTAG TNG  OVILOTABUIONG KAl TOU TPOTOU TPOOSLOPLOPOU  TOU  CUVIEAEOTN
avtotaduong).

e n oxéon avrtiotabuong KaAUMTeL OAEC TIC AKOAOUDEC QTALTACEL QMOTEAECUATIKOTNTAG: (a) UTIAPXEL
OLKOVOLLLKA OX£0N QVAECQ OTO OVTLOTOOULOUEVO OTOLXELO Kal To HEoo avtlotabuiong, (B) n emibpaon tou
TUOTWTLKOU KIVOUVOU 8eV UTIEPLOYVEL TWV PETABOAWY 0TNV ala TOU TIPOKUTITOUV A0 AUTH TNV OLKOVOLKN
oX€on, Kol (Y) 0 CUVTEAEOTNC QVTLOTABULONG TNE OXEONG avTLoTABULoNG ival o (510¢ ToU MPOKUTTEL Ao TNV
TOOOTNTA TOU AVTLOTOOULOUEVOU OTOLXELOU TIOU OVTLOTAOUIEL OTNV TIPOYUATIKOTNTO N OLKOVOLLLKT) OVTOTNTA
KOLL TNV TTOOOTNTA TOU LECOU QVTLOTABULONG TTOU XPNOLULOTIOLEL TNV TPAYLATIKOTNTA N OLKOVOULKN OVIOTNTA
yla va avtiotabuiost tnv ev AOyw mOCOTNTA TOU OTOLXEIOU avTLoTAOULONG.

Avtiotaduion UEAAOVTIKWY TAUELOKWY POWV

To pépog Twv UeTaBoAwv otnv eVAoyn ofia mou avaloysl oTnNV AMOTEAECUATIKY OVTLOTABULON Tou KvdUvou
avayvwpiletal otnv kabopr Oon. Onolodnmote kKEPSOC N {nula anoppéel and petofolég otnv evAoyn afila
TIOU avaAoyel OTn UN QMOTEAECMOTIKY) OVTLOTAOULION KvSUvwy, avayvwpiletal apeca otnv Katdotoon
JuvoAwkoU Elcodnpoatog, oto kKovSUAL «KEpSn amod XpNUATOOLKOVOULKA LECO OMOTILWUEVA oTnV eVAoyn afioy.
To cwpeupéva ood ota idla kepahalo avakukAwvovtol péow tng Katdotaong Zuvolikol Elcodnpatog ota
anoteAéopata (amd AOMA CUVOALKA €L0OSHLATA 0T ATOTEAECUATA), OTLG TIEPLOSOUC OTIOU TO QAVTLKELUEVO
avTLotabuong ennpealel to anotédeopa (otav dnAadn Aappavel xwpa n mPoBAenOUeEVN PO OVTLOTABOULON
ouvoAhayn).

H avtlotabuotik AoyLoTikr) SLOKOMTETAL OTav TOo oviloTtaBuilov péoco ekmvéel N TwAsltal, teppatiletal n
e€ookeital, | oOtav n ovtotabulon Sev mAnpol TAéov TA KPLTAPLA yla OVTLIOTABULOTIK Aoylotikr. To
OUCOWPEVUEVO TIOCO TwV KEPSWV N {NHWV TIou £XEL avayvwplotel aneuBeiag ota dla kepahalo UEXPL ThV
NUEPOUNViOl QUTH TIAPOUEVEL OTO AMOBEUATIKO WOOTOU To avilotabulopevo otolxeio ennpedlel Tnv Katdaotaon
JuvoAlkol EL0OSNMOTOC. ITNV TEPUTTWON TOoU Hlol avtlotoBulopevn cuvalayn Sev avapévetal mAéov va
npaypatornolnBel, ta kabapd cuocowpeupéva kEPSN 1 Inuiec mou elyav kataxwpnbel ota amoBspatikd
petadépovral apéowg otnv Katdotaon uvoAikol Elcodrpartoc.

4.8.7 IupPnodlopnog XPNHOTOOLKOVOMLKWY OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOLKWV
UTTOXPEWOEWV

To XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS cupndilovtal Kat
o KaBapod moood amelkoviletal otnv Kataotacn OKOVOULKAG O£0ng UOVO €GV UTIAPXEL TO TIAPOV VOULKO
Swaiwpa va cupdndiost ta avayvwplopéva mood Kal mpotifetal va ta ekkabapiosl og kabapn Bdon 1 va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXEIO KOl VO SLOKAVOVIOEL TNV UTIOXPEWOH TOUTOXPOVO.
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4.9 TopoxEG OTO MPOCWTILKO

BpaxunpoBeopeg napoxEg: OL BpaxunpoBeoueg TOPOXES IPOG TOUG EPYAlOUEVOUC (eKTOG amd TapoxEG ANENg
NG £pyaolakng oxéong) os xpApo Kot o el6og avayvwpilovral we £€odo otav kabiotavral Se6ouleupéveg.
Tuxov avetodAnTto Moood Kataxwpeltal wg UTIOXPEWAON, EVW OE TEPIMTWON OV To Tooo Tou &N kKataBAROnke
umepBaivel To TTOCO TWV MAPOXWV, N EMXELPNON avayvwpilel To uTtepBAANAOV TTOOO WG OTOLXELO TOU EVEPYNTIKOU
™G (mpomAnpwBév €€060) LoOVO KOTA TNV €KTOON TIOU N TiporAnpwin Ba 0dnynoeL og peiwon HEANOVTIKWY
TANPWHWV I O€ ETLOTPOD).

Napoxég petd tnv £€§060 amod tnv unnpecia: OL mapox£ég Petd t ARén tng amooyxoAnong meplthappdavouy
edanat anolnuiwoel cuvtaflodoTNoNG, CUVTALELG Kal AAAEG TTAPOXEC TTOU KaTaBAAAOVTOL OTOUG EpYalOUEVOUG
LETA TNV ANEN TNG amaoxoAnong wg avtaAlaypo TN umnpeciog toug. OL UTIOXPEWOELS TNG ETatplog yla mapoxEG
ouvtaflodotnong adopolv TGO TpoypAppaTa KOOoPLOUEVWY ELadopwV OGO KAl TIPOYPAUUATA KOOOPLOUEVWY
mapoxwv. To 6£60UAEUEVO KOGTOC TWV TIPOYPAUATWY KaBoplopévwy eLodopwv Kataxwpeital wg €€0do otnv
niepiodo mou adopa.

Ta mpoypappata cuvtaflodotnong mou uloBetouvtal anod tnv Etalpla xpnuatodotouvial eV HEPEL HECW
TIANPWHWY 0 A0PAALOTIKEC ETULPEIEG 1| OE KPATIKA KOWVWVIKA aodaALoTIKA 16pluaTa.

(a) Npoypappa KaBopLlopEVWV ELoHOPWV

Ta mpoypappato koboplopévwy elodbopwv adopolv tnv kataBolr slodopwv os Acdaiiotikoug Dopeig, pe
QIOTEAECUA VO ANV QVOKUTITEL VORLLKN UTtoxpEwon tng Etalpioag oe mepimtwon nou o Mopéag aduvatel va
kataBAaAAeL Tnv mapoxn otov acdalillopevo. H unoxpéwon tou gpyodotn meplopiletal otnv KataBoAn twv
epyodotikwv elopopwv otoug Dopeic. H mAnpwrtéa elodopd amo tnv Etalpila o Eva poypappa KaBopLopEVwWY
el0dopwy, avayvwplleTal wg UTIOXPEWON UETA Kol TNV adaipeon tng elodpopdg mou KataBAnOnke, evw ot
6ebouleupéveg elodopeg avayvwpilovtal we €060 ota amoteAéoparta TN XpPrnone.

(B) Npdypappa kaBoplopévwy tapoxwv (Mn xpnHotodoTtoUpEVOo)

JUpdpwva pe tov N.2112/20 kot 4093/2012 n Etaipeia kataBAaMel otoug epyaldpevous amolnULWoEeLg el
arndéAuong n amoxwpnong Adyw ouvtaflodotnong. To UYog Twv KataBoaAAdpevwy moowv amolnuiwong
efaptaral anod ta £t npolnnpeoiac, To UPog TwWV armodoxwyv Kal ToV TPOTO ATIOUAKPUVONG OO TNV UTNPECia
(améAuon i ocuvtaglodotnon). H Bepehiwon SIKALWUATOC CUMUETOXNG O QUTA Ta TPoypaupata, Baciletal
ouvnBwg ota xpovia mpolnnpeciog tou umtaAAnAou péxpL tnv cuvtalodotnon Tou.

H umoxpéwon mou avayvwpiletal otnv Kataotaon OlKOVOULKAG O£0NnG yla Ta Mpoypapuata KoBoplopévwy
TLAPOXWV ATOTEAEL TNV TTapovoa afia TNG UTIOXPEWONG yLa TNV KaBopLlopévn apoxn Helov Tnv ebAoyn afia Twv
oTolXElWV TOU EVEPYNTLKOU TOU TIPOYPAMUATOC (aImoBeaTIKO oo TG KATtaBoAEC otnv aodaAloTiky eTalpeia)
KOl TIG METABOAEG TIOU TIPOKUTITOUV ATO OTOLOSATIOTE QAVOAOYLOTIKO KEPSOG 1 {nuia KoL To KOOTOG TNG
npounnpeotiag. H 8éopeguon tng kabBoplopévng mapoyng untoAoyiletal eTnoiwg and aveédptnTo avaloyloth e
™ Xpnon tg pebodou tng mpoPePAnpevng moTwTkAG povadog (projected unit credit method).
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MatnvnpogfddAnon tng xprnong 2020 to eMAEYUEVO ETILTOKLO aKOAOUBEL TNV Tdon Twv Eupwnalkwv OpHoAoywv
pe 10-etr Anén tng 31ng AskepPplou 2020, to omoio kal Bewpeltal cuvenég mpog Tig apxEG Tou AAM 19, SnAadn
elval Baolopévo os opdAoya avtioTolyo WG TPOG TO VOULOUA KOL TNV EKTILWUEVN SLAPKEL OE OXEON WE TIG
TLAPOYXEG TIPOG TOUC £pYlOUEVOUC, OTWCE KAl EVOESELYUEVO yLa LOKPOXPOVLEG TIPOPBAEELC.

‘Eva mpOYpaUO. CUYKEKPLUEVWVY Ttapoxwy Kobopilel pe Baon Slddopeg MapapeETpou, OMWE N NAWKLA, ta £Tn
npoUmnnpeoiag Kot o P0G, CUYKEKPLUEVEG UTIOXPEWOELG yla. KataBAntésg mapoxeg. Ol mpoBAEPEeLc TTou
adopouv TNV Mepiodo mMepAapBAVOVIAL OTO OXETIKO KOOTOC TMPOCWIIKOU OTL OUVNUMEVEG Kataotdoelg
ATOTEAEOUATWY KOL ouvioTavtol amd To TPEXOV Kal TapeABov KOOTOC UMnpeciag, TO OXETIKO
XPNLOTOOLKOVOULKO KOOTOC, T OVOAOYLOTIKA KEPSN 1 {Nuieg Kot TIg Omoleg mbavecg pocbeteg emBapUvoelg.
AvadopLKa e To [N avayvwpLopEVO avaAoyLloTika KEpdn 1 Inuieg, akoAouBeital to avabswpnuévo AAM 19, To
omoio mep\apBAVEL O CELPA ATTO TPOTIOTIOLGELC TNV AOYLOTIKI] TWV TIPOYPAUUATWY KOOOPLOUEVWY TTAPOXWV,
peTatl ANwV:

i) TNV avayvwpeLlon Twv avaloyLoTkwy KEpSwVY /INULWVY ota Aotd cUVOALKA EL0OSAUOTA KL TNV OPLOTLKN
e€aipeon Toug amo To AMOTEAECUATO TAC XPNONG,

ii) ™ un avayvwplon MALOV TWV OVAUEVOUEVWY OMOSOCEWV TWV €MeVOUOEWV TOU TIPOYPAUUATOC OTa
amoteAéopata tTNG XProng aAAd TNV avoyvwplon ToU OXETLKOU TOKou €Ml TNG kaboaprg umoxpEwaong
/(amaitnong) tng mapoxng urtoAoyl{opevou BAcel Tou pos€odPAnTIKOU EMITOKIOU TOU XpNoLUomoLE(TaAL YL
TNV EMUETPNON TNG UTIOXPEWONG KOABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou KOotoug MPoUmnPeciag ota AnMOTEAECUATA TNG XPNONG TNV VWPITEPA €K TWV
NUEPOUNVLWVY TPOTOMOLNGNEG TOU TPOYPAUUOTOG N OTav avoyvwpiletal n oxetkn avadiapbpwon n n
TEPUATLKN TTAPOXN,

iv)  Aoutég alayEcg mep\apBAVOUV VEEG YVWOTOTOLAOELG, OTIWC TTOCOTIKI avaAuaoh evatcbnaoiac.

4.10 KpatIKEG EMLYOPNYNOELG

Ol KPATLKEG EMLXOPNYNOELG KaTtaxwpoLuvtal otnv glAoyn afia toug otav avapévetol pe Pefaldtnta OtL N
gmopnynon Ba slompayBel kat n Etapia Ba cuppopdwOel pe GAOUC TOUC OXETLKOUG TPOBAEMOUEVOUC OPOUC.
OLKPOTLKEC ETILYOPNYNOELG OL OTOLEC OoXETI{OVTaL LE TNV EMOOTNON EVOWUATWY TOYiwv aTolyeiwy, avayvwpilovtol
otav undpyel eUAoyn BePatdtnta OTL n emyoprynon Ba slompoayBel kat GAoL oL oxetikol 6pot Ba TnpnBouv. Ot
ETIXOPNYNOEL OQUTEC KATAXWPOUVTAL O Aoyaploopd avaBoAAopevou €0080uU Kal peTadEpovial oTa
OmoTeEAEOMATA KATA TH OLAPKELX TNG TEPLOSOU PBACEL TNG avaUeVOUEVNG WPEALUNG Slapkelag {wng Tou
TLEPLOUCLAKOU OTOLXELOU TIOU EMLyopnynOnKe.

Kpatikég emuyopnynoelc mou adopolv €Eoda, KOTOXWPOUVTOL Of METABATIKOUC AOyoplaououg Kal
avayvwpilovtal ota omoteAéopata Katd tn OldpKela TNG TEpLOdoU TOU amolteital €10l WOTe va
avtioTtolyilovtal pe ta €€oda ou poopilovtal va arnolnuLwoouy.

4.11 NpoPAEPeLg, EvEEXOUEVEG UTIOXPEWOELG KOl EVOEXOUEVEG OMALTHOELS
MpoPAéPelg avayvwpilovtal otav n Etaipia €xel mMAPOUOEG VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELC WG
anmotéAeopa mapeABOVIWY yeyovotwy, elval TBavr) n ekkabBAapLor) Toug HECW EKPOWV TIOPWVY KAl UTOPEL va
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npaypatonotnBet pia aflomiotn ektipnon tou moooU tng untoxpéwon . OLtpoPAEPelg emavefetalovrtal og KaOe
nUepopnvia avadopdc Twv OLKOVOULIKWY KOTAOTACEWY KAl TPOcapUOlovTaL TIPOKELUEVOU VO OVTAVOKAOUV TNV
napovoa afla tng damavng mou avapévetal va anattndet yia dieuBétnon g unmoxpéwonc. Otav n enidpaon
NG XPOVIKNG o€lag Tou XpAKAToC elval onuavtikn, moad tng mpdPAedng amotelei n mapoloa afia twv e€6Swv
TIOU QVaEVOVTAL VA amottnBoUlv MPoKeLEVOU va TAKTonolnBel n utoxpEwon.

Av 8ev givat mAgov Bavo otL Ba amattnBel pio ekpor TOpwWV TMPOKELUEVOU Vo SLAKOVOVIOTEL Lo UTIOXPEWSN
yla tnv omola €xetl Nén oxnuatioBel mpoPAedn, TOTE AUt avaotpédeTal.

Y€ TIEPUTTWOELG OTIOU N €KPON OLKOVOULKWY TIOPWVY WC AMOTEAECHO TOpoUowV Seopeloswv Bewpeital un
Tudavr), 1 to Moo ¢ MPOPAsdng dev unopet va ektinBet aldomiota, v avayvwpiletal kapla utoxpéwon
OTLG OLKOVOLKEG KOTOLOTAOELG. OL EVOEXOEVEC UTIOXPEWOELG SEV avayVwPL{oVTOL OTLC OLKOVOULKEG KATAOTAOELS
aAAQ yvwoTtomolouvTal, kTOC av N TBavotnTa eKPowv TTOPWVY OL OO0l EVOWUOTWVOUV OLKOVOULKA 0dEAN
elvat ehaylotn.

MBaVEC ELGPOES Ao OLKOVOULKA 0dEAN yLa tnVv Etatpio mou §gv mAnpoUv akOun Ta KpLTRpLa eVOG TTeEpLOUGLAKOU
otolxelou Bewpolvtal EVOEXOUEVEC ATALTHOELG KOL YVWOTOTOLOUVTAL £EGOCOV N ELOPON OLKOVOULKWY O0hEAWV
eival mbavn).

MpoBAEYeLs amokataotaons (UOLKOU Toriou

Y1 mpoPAéPelg anokatdotacng ¢puactkol tomiou, n Etalpia avayvwpilet Tic mpoPALPELC yia ThV amoénAwon
TWV QVEUOYEVVNTPLWYV artd Ta ALoAKA MAapka KaL TNV amokatdotacn tou eplBarlovtog xwpou. OLtpoPAEPEeLg
amoNAwong Kol omoKATAoTAoNG avtavakAoUv Tnv mapovoa afia, KOTA tnv nuepopnvia avadopdg, tou
EKTIUWUEVOU KOOTOUC, LELWHUEVOU KOTA TNV EKTILWHEVN UTIOAELMUATIKNA afio Twv avakTtnoluwy UVALKWv. Ot
npoPAEPelg emaveéetalovial os KABe nuepounvia avadopd¢ t¢ Katdotaong OLKOVOWULKAC O£ong Kal
TPooapUOloVTaL TIPOKELUEVOU Va. ameLlKovi{ouv T Tapoloa afia TG Samavng mou aVOUEVETOL VA EKTALEUOEL
yla tnv ekkaBaplon tng umoxpEwong amofNAwong Kot amokatdotaonc. H oxetikn mpofAsdn avayvwpiletal o
avénon Tou KOOTOUG KTONG TWV AVEUOYEVNTPLWY Kal amooBeévetal pe Baon tn otabepn nEBoSO eviog TNG
25eT0UG SL1APKELOC TNC CUMBAONG TTAPAYWYHG EVEPYELOC.

H andoPeon - €€060 twv kKedpalatomolnBéviwy Samavwyv anofNAwaong Kot anokataotaong nepl\appavetal otn
Katdaotaon XuvoAilkoU Elcodnpatog poll pe tic amooBEoelg Twv AloAKwY MNapkwv. Tuxov UETABOAEC OTLG
EKTIUAOELG avadOPLKA LE TO EKTILWLHEVO KOOTOG N LE TO TIPoefodANTIKO EMLTOKLO pootiBevtal ) adatpouvral
avTioTolya 0To KOOTOC Tou maylou. H emidpacn tng mpoefdPpAnNcNG TOU EKTLUWEVOU KOOTOUG KaTaxwpeital ota
anoteAéopara wg £€060 TOKOU.

4.12°Ecoda
Jopudwva pe to AXMA 15, kaBlepwvetal €va LOVTEAO TIEVTE BNUATWY yla TOV TIPOCSLOPLOUO TWV £008WV Omo
oupBoAlala pe eEAATEC:

1. Mpoodloplopdg tng (twv) cupPBaong (cupBdoswv) Le Tov TTEAATN.

2. [MpoodLoploPOG TWV UTIOXPEWOEWY EKTEAEONG.

3. poodloplopog TNE TIUAG SUVOAAAYAG

4.  EMMUEPLOUOC TNG TIUNG CUVOANAYAC OTLC UTIOXPEWOELS EKTEAECNC TNG CUKBOONG.
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5. Avayvwplon ecddou otav (A kabwc) n Etalpia Ikavomolel TIC UTTOXPEWOELG EKTEAEDNC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOOO KATA TO OTOLO Hia ovtoTnTa MPoodoKA va €XEL WG AVIAAAQYLA YL
™ petaBifoon Twv ayabwv 1 Twv UMNPECLWY o€ €vayv ovTloUUBoAAOpEVO. Katd thv avaBeon plag cvppaong
KaBopileTal Kot n AoyLoTIKh TapakoAoUBnon Twv enmpoofetwy e£68wv KABWE Kal Twv APecwy e£68wv ou
arattovvtal yla thv oAokAnpwon tng cuPBOONC AUTAC.

Q¢ £€0060 opileTal TO OGO TO OTMOIO LLO OLKOVOWLKI) OVTOTNTA QVAUEVEL va SIKooUTol WG avTAAAQyUa yia Ta
ayaBd A T umnpeoieg ov petaBifooe os évav meAdtn.

EGv To UTIOOXOMEVO QVTAANAY O O pLa cUUPBach MepAaBAveL LETOBANTO TTOCO, N OLKOVOLLLKI) OVTOTNTO EKTLUA
To Mood Tou avtaAldypatoc mou Boa SikawoUtol €vavtl tng petaBifoaong twv umooxousvwv oayabwv f
UTINPECLWY OToV TIEAATN. To Mo0d avTaAAGYUATOC UMOPEL va HeTOBAAAETAL AOYW EKMTWOEWVY, EMEOTHOEWY
TWUNG, €MOTpodwWV XPNUATWY, TUOTWOEWYV, MEWWOEWV TWNG, KWATPpWV, TPOCcBETWYV mapoxwv amnodoong,
KUPWOEWVY | AANAWV TAPOUOLWY OTOLXELWV. TO UTTOGXOUEVO OVTAANNQYO UTTOPEL ETIiONC Vo LeTaBAAAETOL, GV TO
SKOlWHA P0G OLKOVOUIKNG OVTOTNTAG £TtL TOU avtoAAQypatog e€apTtdtol amd v eNEAeUCn | UN EMEAEUON
HeANOVTIKOU yeyovoTog. MNa mapadelypa, €va mood avtaAAaypatog Ba eivat petafAnto, dv To Mpolov €xel
nwANOel pe Sikalwpa emotpodng i eav £xel o0&l umdoxeon otaBepol ToGoU W MPOCHETN tapoxn anddoong
ylaL TNV EMITEVEN CUYKEKPLUEVOU OPOCTLLOU.

H petaBAntotnta mou oxetiletal pe To avtaAAaya TTOU UTIOOXETAL €vag TEAATNC SUvatol va avadEpeTal pntd
otn oupBaon. H oloVOULKN ovIOTNTA EKTLUA TO TTOGO TOU METABANTOU aVTAAAQYHATOC XPNOLLOTIOLWVTAG [ia
amo TG akOAouBec peBodoug, avaloywg mola pEBodog Beswpel OTL TpoPAémel KaAUTEpA TO TOGO TOU
avtaAAdaypotog mou Ba SikalolTat:

o) EKTlpwpevn agia —n eKTILWUEVN afla LooUTAL LE TO AOPOLOLO TWV OTABULOUEVWY BACEL TILBAVOTATWY TTOCWY
o€ £€va g0pog TBavwy Toowv avtalaypato. H ektipwpevn afio amoteAel Kat@AAnAn ektipnon tou nogou
HETABANTOU aVTOAAQYUATOC, €AV N OLKOVOULKH OVTOTNTa £XEL LEYGAO aplOud cupPdcswv pe Tapepdepn
XOPOKTNPLOTIKA.

B) To mBavotepo MOCO —TO MIBAVOTEPO OGO €ival TO Hovadiko MIBavoTepo Moo og éva eUPOg MLIBavwv
moowv avtalaypotog (ntot, n povadikr mbavotepn €kBacn tng cuPaonc). To mBavoTepo Mocd amoteAel
KOTAAANAN eKTipnon Tou mocoU PeTaBAnNToU avtaAAAYHOTOG, €AV N cUUPBacn £xel Lovo SV TBavEG eKBACELC
(ya mapadetypa, n owkovoutkr ovtotnta e€aodpaiilel mpooOetn mapoxn anodoong i OxL).

H Etalpeia avayvwpilel £006a 0TV LKAVOTIOLEL TNV EKTEAECT TNG CUMBATIKNG UTOXPEWONG, LeTaBLBalovtag Ta
ayaBd n TIg untnpecieg BAOEL TNG UTTOXPEWONG AUTAG. H amoktnon tou eAéyxou amd tov MeAATN yiveTal otav
£€xeL Tn SduvaTotnTa va KATeEUBUVEL TN Xpron Kot vo avtAel oUCLOOTIKA OAQ T OLKOVOULKA OhEAN OO QUTO TO
ayaBo 1 tnv unnpecia. O €heyxog petaPifaletal Katd Tn SLAPKeELA ULaG TEPLOSOU 1] OE HLO. CUYKEKPLUEVN
XPOVLKN oTlyur. Ta €c006a anod tnv nwAnon ayabwv avayvwpilovtat étav o EéAeyxog Tou ayabou petadépstal
OTOV MEAATN, oUVABWE KATA TNV MapAadocr o€ auToV, Kal Sev utapXEL Kapia urtoxpéwan mou Ba pnopoloe va
EMNPEAOCEL TNV amodoxn Tou ayabol amnod Tov eAdTn.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU
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H Etatpilo avayvwpilel £0060 yla pio SEoUeVON EKTEAEGNG TTOU EKTIANPWVETAL LE TNV TTAPOSO TOU XpOVOU, LOVO
€AV Umopel eUAoya VOl ETUETPNOEL TNV TPOOSO TNE WG TTPOC TNV TTARPN EKTTARPWON TN eV Adyw S€opeuond. H
Etalpia dev eival oe B€on va eMLUETPrOEL EVAOYA TNV TPOOSO W TTPOG TNV TIANPN EKTTANpwWonN Uiag Séopsuong
ektéleonc, otav Sev Slabitel tig aflomioteg MANPodopleg MOV AMALTOUVTAL TIPOKEWEVOU VO EPAPUOCEL TNV
KATAANAN pEBOBSO EMUETPNONG TNG TPOOSOU. e OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN SLAPKELD TWV APXLKWY
otadlwv piag cvpBaong), n owovouLkn ovtotnta propel va pnv sival os Béon va emipetpiosl vAoya to
amotéAeopa piog SEoUEVONC EKTEAEONG, WOTOCO OVALEVEL TOUAAXLOTOV VAL QVOKTHOEL TOL KOOTN TIOU ETMWHIOTNKE
yla TNV €KMANPwWon TnG.

JTIC TMEPUTTWOEL OUTEC, N OLKOVOULKI ovtotnta Bo MPEMEL va avayvwpiosl £0oda POVo otnv €KTacn Tou
KOOTOUG TIOU TIPOYLLOTOTIOLNONKE, LEXPL VA elval og BEan va EMUUETPrOEL EUAOYA TO ATOTEAECUA TNG SECHELONG
EKTEAEONC.

Ta €o0oba amoé TNV MOpoxn UMNPEcLwV avayvwpllovtol otnv Aoylotikn Teplodo otnv omola oL UTnpeoieg
TLOPEXOVTAL KAl EMUETPWVTAL CUUPWVA UE TN VO TWV UTINPECLWY TIou Ba mapacyeBouv. H anaitnon ano tov
TeEAQTN avayvwpiletal otav umapxeL Eva Aveu mpolmoBéoswv Sikalwpo va AABEL N OLKOVOLIKN OVIOTNTA TO
TINMLA VL0 TIG EKTEAECHEVEC UTIOXPEWOELG TNG CUPBOONG TIPOG TOV TIEAATH.

To oupBatikd meplouclakd otolxeio avayvwplletal otav n Etatpeia £XeL LKOVOTIOLOEL TLG UTIOXPEWOELG TOU TIPOG
TOV QVTLOUMUPBAAAOLEVO, TIPLV QUTOC TANPWOEL N TIPLV KATOOTEL OmaltnTr N MANPWH, YLO TTOPASELYa OTAV T
ayoBd f ol umnpeoiec petafiBalovral otov meAATn TPV oo to Sikalwpa tng Etalpsiag yia tnv £kdoon
TwwoAoyiou. H oupBatiky umoxpéwon avayvwpiletat otav n Etalpeio AapPavel Tipnpa amd  Tov
avTLIOUMBaAAOEVO WG TipoKataBoAn 1 otav dlatnpel Sikalwpa emi vog TUIAATOC TO omolo avaBAaAAetal pLv
TNV EKTEAECH TWV UTIOXPEWOEWV TNG oUUPAONC Kat TN MeTadopd Twy ayabwy f Twv UNNPECLWY. H cuppatiki
UTIOXPEWON armoavayvwplletal 0Tav eKTEAECTOUV OL UTIOXPEWOELG TNG SUUBAONG Kal To €0080 Kataypadel otnv
KOTAOTAON OMOTEAECUATWV.

AeOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF U0l CUYKEKPIUEVH XPOVIKN OTLYUR

Otav pilo Séopeuon ektéAeong Oev eKMANPWVETAL UE ThV TAPodo Tou xpovou (cUpdwva pe Ta 6oca
avadp£pBnkav avwTEPw), TOTE N OLKOVOULKA OVTOTNTA EKTTANPWVEL TN SECUEVON EKTENECNG OE 0L CUYKEKPLUEVN
XPOVLKN OTLyUR. MNa Tov MPocSLopLoUO TNG XPOVIKAG OTLYUNAG KATA TNV oTtola 0 EAATNG QmOKTA ToV EAEYXO EVOG
UTLOOXOLLEVOU OTOLYXELOU TOU €VEPYNTLKOU KL N OLKOVORLKI) OVIOTNTO EKMANPWVEL ia SECUEUON EKTEAEDNG, N
OLKOVOULKN ovToTtnTa €€eTAlEL TIC QMALTAOELS YIO TNV OMOKTNoNn gAéyxou, oludwvVa HE TO 600 AVAAUTIKA
avadEpovtal otig dlatdtelg tou AMXA 15.

Ol Baowég katnyopleg 008wy mou avayvwpllovtal and SeopPeVUOEL EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
dpodo Tou Xpovou, yla tnv Etatpia sival ot €€Ac:

(i) ‘Ecoba amd mwAnon HAektplkng Evépyelag

Adopa og €008a anod cUUPBACELG e TIEAATEG KOL TIPOKUTITOUV aTtd S€CUEVOELG EKTEAEONG TIOU EKTTANPWVOVTOL
LE TNV Ttdpodo Tou Xpovou. Ta €coda amd mwAnon HAektplkng Evépyelog Aoyilovtal otn xprion tnv omnoia
adopolv. Katd tn ouvtagn TwV OLKOVOULKWY KOTAOTAGEWV Aoyilovtal we £€0080 ELCTIPAKTEA N TILOAOYNBEvTa,
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To €0000 amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE & EFTYHZEQN MPOEAEYZHSI A.E.
(AAMNEEN) r} @AAo meAdTn Tou eV €X0UV OKOUN TLUOAoYNOEL.

(ii) Tokot
Ta £é006a TOKWV avayvwpilovtal Le Bdon tnv AoyLoTikn apxr Tou Sedouleupévou.

4.13 ®o6pog elcodaTOG
H emPBdpuvon tng xpnong He ¢opoug eloodnuatog amoteAsitol amd Toug TPEXOVIEG (GOPOUG, TOUG
avaBaAlopevoucg popoug Kal Tig Stadopeg popoAoyLlkol EAEYXOU TIPONYOULEVWV XPHOEWV.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv dopog umoloyiletal Baoel Twv popoloykwy Kataotdoswv Okovopkng Oong, cUpdwva HE TOUC
dopoloylkouc vopoug mou LoxVouv atnv EAAGSa. H Samavn yia tpéxovta ¢dpo sioodipartog nephappavet tov
dO6po eloobNpATOC TOU TIPOKUTTEL BACEL TwV KEPSWV TNG €TALPELlNG OTIWE avapopdwvovTal oTLG PoPOAOYLIKES
™S SnAwoelg kat poBAEYELC yia TipocBeTouc dOpoug, Kot urtoAoyiletatl cUpdwva e Toug BeopuoBeTnuévoug
f oucLaoTikd BeopoBetnuévouc popoloyLlkoUc CUVTEAEDTEG.

AvapaiAopevn Dopoloyia Elcodrpatog

AvaBaAlopevol dopol sival oL popol 1) oL dopoloyLkeg eEAadPPUVOELG TTOU OXETI{OVTAL UE TA OLKOVOULKA Bdpn f
odEAN ToU MPOKUTTOUV oTNV Xpnon aAld €xouv Nén kataAoylotel 1 Ba Kataloylotouv and Ti¢ PopoAOYIKEG
apxé¢ oe Sladopetikeg xpnoetg. O avoParlopevog ¢opog elcodnpotog npoodlopiletal pe tn HEBodo tng
UTIOXPEWOCNC TIOU TIPOKUTITEL ATO TIG MPOOWPLVES SLapopeg HeTaEU TNG AoyLloTkNG aglag Kat tTnG ¢opoAoyIKNG
Baong Twv oTolyelWwY TOU EVEPYNTLKOU KAL TWV UTIOXPEWOCEWV.

O avaBaAAopevog ¢opog eloodnuatog umoloyiletal xpnotponowwvtog tn nEbodo tng unoxpcéwaong (liability
method) og OAeg TIC TPOoWPLVES SLadOPEC KATA TNV NUEPOUNVIA TwV OKOVOUIKWY KOTAOTACEWVY KETAEY TNG
dopoloylkng Pdong kot TNG AOYLOTIKAG aflog Twv TEPLOUCLOKWY OTolelwv Kol umoxpewoswv. Ot
avaBarAopeveg GopOAOYLKEG UTTOXPEWCELS avayvwpLlovTol yLol OAEC TIG OPOAOYNTEEC TPOCWPLVESG SladopéEd.
Ot avaBarropeveg GOPOAOYIKEG QTTALTAOELS EKTILWVTOL O KAOE NUEPOUNVIO OLKOVOULIKWY KOTOOTACEWY KOl
pelwvovtal oto Baduo nou de Bewpeital mbavov otL Ba untdpéouv apketd popoloynTtéa KEPSN EVOVTL TWV
omoilwv HEPOC 1 TO CGUVOAO TWV AMOLTACEWV amo avaBaAAopevoug GOpouc £L00SANUATOC WUMOPEL va
XpnotuormnolnOei.

OL avaBaAAopevec GOPOAOYLKEG QTIALTAOELC KOL UTIOXPEWOELS uTtoAoyilovtal pe Baon toug ¢dopoloylkouc
OUVTEAECTEG TTIOU QVAUEVETAL VO €lval o€ LoV Th Xprion mou n amaitnon 6a mpaypotomnolnbel r n umoxpewan
Ba taktomolnOel, kal Bacilovtal otouc popoloyikol¢ cuVTEAECTEG (Kal GopoAoyLlkoUg VOUOUG) TTou €ival o€
LoxU 1 OUCLAOTIKA LoXUOUV KOTA TNV nUEPopUnvia avadopdc TwV OLKOVOULIKWY KATAOTAOEWY. € EPIMTWOon
aduvapioc cadolg MPocSloplopol TOU XPOVOU ovaoTpodr¢ Twv TPocwplvwy dladopwv epapuoletal o
$dopoAoyLlkOG CUVTEAEDTIG TTOU LOXUEL KATA TNV EMOUEVN TNE NUEPOUNViag TG Kataotaong Owovoutkng Oéong,
xenon.

O ¢opoc eloobnuartog mou oxetiletal pe otolyela Ta omoia €xouv avayvwploBel ota Aoutd GuvoALKd
sloodnuarta avayvwpliletal, eniong, ota Aoutd cUVOALKA eloodnuata.
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4.14 Meto)ko kepAaAaro, anobeLaTIKA Kal SLOVON LEPLOUATWV

OL KOLVEG OVOHOOTIKEG LETOXEC KOTOXWPOUVTOL WG OToLXEla TNG KaBapng BEaong. Kootog mou oxetiletal apeoa
ue otolyeio tng kabaprc O¢ong kabapd amnod tnv enidpacn dpopou, mopoakolouBeitat adalpetikd tou Yrohoimou
Kepdwv e1g N€o tn¢ kabapng Béong. e avtiBetn nepintwon to ev Adoyw moad avayvwpiletal wg £€06o otny
niepiodo mou adopa.

EldikoTEpQ Ta amoBepatikad Stakpivovral oe:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVLKO EUMOPLKO VOUO, OL eTaLpEleg TIPETEL va PeTadEPOUV KAT' EAAXLOTO 5% TWV ETACLWV
KaBapwv KEPSWV TOUC O TAKTIKO AmoBepaTIKO, LEXPLS OTOU OUTO TO amoBepaTIKO va Yivel (oo pe to 1/3 tou
KataBAnpuévou petoxtkol kedadaiou. Autd to amobepatikd dev pmopei va Sltavepndel katd tn SLdpKela TG
Sdpaotnplotntag tng Etatpeiac.

ATOOELATIKA OVOITTUELOKWY VOUWYV Kot Aotrtd adpopoAdynTa arnodspatikd

Autd ta amoBepatikd adopoulv képdn mou dev £xouv popohoynbel pe BAon tov LoxUovia GopoAoyikd
ouvteAeoty oUpdwvo HE TO €eKAOTOTE LoyUov dopoloyikd mAaiclo otnv EANGSa kat meplhapBavouv
anoBepatikd Ta onoia mpogpyxovral and popoioynuéva kEpSn Kal adopouV 5La CUUIETOXN O AVAMTUELOKOUG
vopoue. Ta amoBepatika autd Ba eivat popoloyntéa pe Bdon to popoAoykd cuvteAeoth ou Ba LoyUEL KaTd
TO XPOVO TNC SLOVOUNG TOUC OTOUC ETOXOUG ) LETATPOTIG TOUG OE UETOXLKO KEDAAOLO, KATW OTIO CUYKEKPLUEVEG
ouvOnKec.

ATOOELATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWV POWV

To amoBepaTiko avTloTaBuLoNC KLYSUVOU XpNOLLOTIOLELTAL YL TN KaTaxwpenon KEpSwv 1 {nULwV oo mapaywya
XPNHUOTOOWKOVOUIKA TIPOLOVTA, TA Onolo UIMoPoUV VA XAPOKTNPLOTOUV WG TOpAywyd ovTloTabuLong
HeANOVTIKWYV Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aound cuVoALKd sloodnpata.

AnoOgaTIKO AVAAOYLOTIKWV KEPSWV/INULWY ard MPoypARpOTO KAOOPLOHEVWV TTAPOX WV
AmoteAeital amd Avoloylotikd kEpdn / (INuLEg) amd ouvtafloSoTikG TPOoYyPAUUATO KOOOPLOUEVWY TIOPOXWY,

TIOU TIPOEPXOVTAL ) OO EUTIELPLKEG TIPOCAPUOYES (TO amoTEAECHA TWV Slopopwv PETALY TWV TPONYOUUEVWY
OVOAOYLOTIKWY TIpaSoXWwV Kol auTwVv Tou TeAKd éAafBav xwpa) kat B) amd allay£C OTIC OVAAOYLOTIKEG
TapadoxEG.

5. AIQMATA MNATIA
Ta duAa otolxeio Tou evepynTikoU TG ETalplog adopolv ta SIKOLWUATA XPOEWG TWV EKTACEWV HE SAOLKO
XOPOKTN PO, Omou eykabiotavrtatl ta AloAika Mapka.

Ta acwpata mayla tng Etalpelag kat n kivnor toug yla Tig meptdédoug 1 lavouapiov £éwg 31 Askepfpiouv 2020
kot 2019, ou TaPoUCLATOVTAL OTLC CUVNUUEVEG OLKOVOULKEC KATOOTAOELG, ovaAlUovtal we eENC:
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ﬂapaxwenostq Zuvolo
& Awawwparto
Aéia ktiong
1n lavouapiov 2019 178 178
31n¢ AskepuPpiov 2019 178 178
1n lavouapiouv 2020 178 178
31n¢ AskepPpiov 2020 178 178
Zwpeupéveg AmooBEéaelg
1n lavovapiouv 2019 (32) (32)
ATOGRETELC XPioNC (8) (8)
31n¢ AskepPpiov 2019 (40) (40)
1n lavouapiou 2020 (40) (40)
ArooBéoelg xpriong (8) (8)
31ng AskepPBpiov 2020 (48) (48)
AvandoBeotn Afia
31n¢ AskepPpiov 2019 138 138
31n¢ AskepPpiov 2020 130 130

OL anooféoelg Twv aocwpatwyv mayiwv tne Etalpesiag tg xpriong 2020 €xouv kataxwpnbel oto Kootog
TIWANCEWV.

6. ENZQMATA NATIA
Ta evowpoarta rayla tng Etalpelag kat n kivnor toug yia tig meptodoug 1 lavouapiou éwg 31 AskeuBpiou 2020
Kot 2019 oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal we ENG:

rneda - Krtipla & Texvohoywog & R
, , MnxoavoAoykog IUuvolo
Owoneda EYKOTALOTAOELG X
€OMALONOG

Aéia ktiong
1n lavouapiou 2019 261 4.486 55.978 60.726
Antopelwoelg/Slaypadég
xpfiong - - (93) (93)
31n¢ AskepBpiov 2019 261 4.486 55.885 60.633
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1n lavouapiov 2020 261 4.486 55.885 60.632
NpooBrikeg - - 21 21
Anopelwoelg/Slaypadéc

xeriong - - (5) (5)
31ng AskepBpiov 2020 261 4.486 55.901 60.648

Zwpevpéveg AtooBEoELg

1n lavouapiov 2019 - (1.145) (15.605) (16.750)
AnooBEoelg xpnong - (171) (2.122) (2.293)
Arnopelwoelg/Slaypadeg

Xprong - - 34 34
31ng AskepBpiov 2019 - (1.316) (17.693) (19.009)
1n lavouapiou 2020 - (1.316) (17.693) (19.009)
AnooBéoelg xpriong - (171) (2.119) (2.290)
Anopelwoelg/Slaypadég

xpriong = = 2 2
31ng AskepBpiov 2020 - (1.487) (19.810) (21.297)

Avanéofeotn Afia
31ng AskepBpiov 2019 261 3.170 38.193 41.624
31n¢ AskepBpiov 2020 261 2.999 36.091 39.352

210 Aoyaplaopo «TEXVOAOYLKOG KAl UNXAVOAOYIKOG €EOMALOMOG», oUVOALKOU ToooU € 36.091 XWA. yla tnv
Etalpeia, meplappavovral avepoyevvhitpleg AloALkoU MNMAPKOU OL OTIOLEC €XOUV EVEXUPLOOTEL OF TUOTWTIKA
WpLpuata mpog e€aodalion pakpompobeouwyv Saveiwv. H Etalpeia, ylo T avaykeg xpnuatodotnong twv
£pYWV TNG, CUCTAVEL TTAOCUATIKO EVEXUPO €TL TOU KvntoU €€OMALOMOU TNG, KaBWC Kal gumpayuata Bapn
(ouvnBw¢ mpoonueiwon umoBnkng) emi akvATWY KUPLOTNTAC TNG TTPOG E€aodAALoN TWV SAVELOTWV.

JTi¢ katnyopieg «MMmeda-Okomeday, «Kripla Kal EYKATAOTACELG» Kol «TEXVOAOYLKOG KAl HUNXAVOAOYLKOG
e€omALlopog», meplapBdavovral mayla Aoylotikng afiog € 1.172 xh. (2019: € 1.248 x\.) mou adopouv oe
Eykataotdoelg AKTOwV ALQVOUAG TIOU KOTOOKEUAOTNKAV amo tnv Etalpeia kol omwc mpoPAémnetal amo
oupBaoelg pe tn AEAAHE, petaBipalovral otn AEAAHE, dveu avtaAAdypotog, katd tnv évapén Asttoupyiag Tou
KABe AloAwoU Mapkou. Moapd TalTa, Kol HETA TV KeETABBaoOn TOUG, Ol EYKATOOTACEL AUTEG oUVEXL{OUV va
g€unnpetolV ToV OKOTIO yLO TOV OTOL0 KataoKeudotnkay, SnAadn tnv mwAnon tng mapoyoUeVnS NAEKTPLKAC
evépyelag otn AEAAHE kot AANEEN, mapapévovtag otnv amokAELoTIK Xprion tng Etalpeiag kal wg ek touTou,
TO avanmooPBeoto KOOTOC, KATA TNV nuepopnvia tng petafifaocng, ouvexilel va amoofévetal, OMwe Kot
TIPONYOUUEVWC, HEXPL TNV EAVTANGN TNG 25eTOUC TtEPLOSOU amocoBeong Twv ALOAKWY MapKwv.

Ol anooféoelg Twv evowpatwy mayiwv tng Etalpeiag tng xprnong 2020 €xouv kataywpnbel oto Kootog
TIWANCEWV.

Evtdg tng xpnong 2020, Sev mpoékuPe avaykn avayvwplong {NUwv anopeiwong otnv afio Twv EVoOWHOTWY
nayiwv ¢ Etatpeiag.
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7. NOINEZ MAKPONPOGEZMEZ ANAITHZEIZ

O Aoyaplaopog Aouteg MakponpdBeopeg Anattroslg avalUetal wg ENG:

31.12.2020 31.12.2019
Advela o€ PNTPLKN), BUyaTPLIKEG OUIAOU & AOLTEC CUVOEUEVEG ETILXELPNOELG 16.700 11.900
Z0volo 16.700 11.900

H etapeia ouppetéxel otnv kaAuPn Opoloylakwy Saveiwv Ta omola ek66BNKav amod TI¢ ETALPELEC TOU OUiAoU
wng TEPNA ENEPTEIAKH ABETE.

Ta dAvela AUTA ATOTILOUVTAL OTO AVATIOORECTO KOOTOC Kal elval Kupiwg 5-eToucg Sldpkelag. To €Trol0 HECO
ETILTOKLO TWV OpoAoylwy eivat 3,75. To kedpdalato Ba kataBAnBei edpdmal otnv Anén tou ekactote Saveiov, evw
oL tokoL otnv Anén tou KABe nuepoAoyLakol £TouC.

H nipoBAen amopeiwong LaKpOTPOBECUWY XPNOTOOLKOVOULKWY OTOLXELWVY yLa Tn Xprion 2020 kat 2019
avaAletal we €€NG:

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2019 - 1 -
Avaktioelg mpoBAeP NG MOTWTIKAG {NUilag - (1) -
31ng AskepPBpiov 2019 - - -

Itado 1 Ztadio 2 Ztado 3

1n lavouapiov 2020 - - -
31ng AskepPpiov 2020 - - -

8. ANMOOEMATA

To amoB£pata oTIG CUVNUUEVEG EVOTIOLNIEVEG OLKOVOULKEG KOTOOTAOELG, avaAUovTal we €ENG:

31.12.2020 31.12.2019

Mpwteg-ponBNTIKEG UAEC 1 -
AVTOAAQKTIKA Ttayiwy 74 26
Zvolo 75 26

Katd tnv 31" AskepPBpiouv 2020 Sev umnpée avaykn oxnUatiopol TpocBetng MpoPAedng yia anaflwuéva n
Bpadéwg Klvoupeva amoBpara.

Agev udlotavral eunpaypata Bapn eni twv anobepdtwy.
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9. EMMNOPIKEZ ANAITHZEIZ

OL eUmOopLKEG amaltnoeLg TG ETalpeiag, ot CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovVTaL WG EENAG:

31.12.2020 31.12.2019

MeAdteg 2.906 2.771
ATIOUELWOELG EUTIOPLKWV ATIALTHOEWY - (12)
Zuvolo 2.906 2.759

OL WC AVW EUTTOPLKEC ATIALTACELS Ao TeEAATn Tou Evepyelakol TOMEQ elval eKYWPNUEVEG Ot TPATELEG WG
€€a0dAAON TWV LAKPOTIPODECUWY OHOAOYLAKWY SAVELWY YLO TNV XPNUATOSOTNGON KATAOKEUNE ToU ALOALKOU
Mapkou.

OL AOYLOTIKEG O€leC TWV MEAQTWY QVTLITPOoWIEVOUV TNV eVAoynN afia Touc.

H Etawpila oe kaBe nuepounvia avadopdg, €€Tdlel TNV avaykn ovayvwplong AVOUEVOUEVWY TILOTWTLKWY
InUwy, cupdwva Le TG anattnoslg tou AMXA 9. H péylotn €kBeon oe TOTWTIKO Kivbuvo TNV nuepounvia
avadopA TwV OLKOVOULKWY KATAOTAGEWV £lval n AoyloTikn agia KABe Katnyopiog ELOTIPAKTEWY UTIOAOITTWY WG
oUTH TaPoUcLAleTaL mapanmavw. Xto mAaiclo tng Spaotnpldtntog tng Etatpiag Aappdvovtal Katd nepimtwon
OAa Ta amopaitnta HETpa yla T SlachAAlon TNG ELOTIPAELLOTNTOG TWV ATOLTCEWV.

OL TtpoBAEYELC ATTOUEIWONG EUMOPLIKWY OMALTAOEWY yla th xprion 2020 kat 2019 avaAvovtal wg e€NC:

Itado 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 7 -
MpoBAsdn moTWTIKAG INuiag - 6 -
31ng AskepPBpiov 2019 - 12 -

Itado 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2020 - 13 -
AvVOKTNOELG TPOPBAEPNC MIOTWTLKAC {nuiog = (12) =
31n¢ AskepuPpiov 2020 - 1 -

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ot tpokataBoAéG Kal AOLTEG amaltnoeLg tng ETalpeiag, oTI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUOVTaL
we e€AG:

52



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

NpokataBoA£g Ko AOLTTEG OUTOULTH GELG XP N LOTOOLKOVOMLKEG

AgopEVHEVEC KATAOEDELG
Zuvolo

NpokataBoAEg Ko AOLITEG OUTOULTAOELS LN XPNLOTOOLKOVOMLKEG

MpokataBoAég o mpopunBeuTég

MpokataBAnBévta £€o0da kat Aotnol petofatikoi Aoyaplacpol evepyntikou
AmaLtnoelg anod nyopnynoeLg

Zuvolo

31.12.2020 31.12.2019
3.278 2.651
3.278 2.651

31.12.2020 31.12.2019

6 2

148 126
1.479 1.479
1.633 1.607

OL amaltnoelg amnd emnyopnynoelg adopolV KPATIK EMLXOPHYNCN YLO TNV KATACKEUN Kal Asttoupyla Tng

SelTEPNC EMEKTAONG TOU CLOALKOU TAPKOU TNG €Talpeiag oxvog 6MW otnv Béon PaxoUAa tou Aruou

AgpPevoywplwv Tou Nopou Bowwrtiag.

Agv ovayvwplotnkoy OMOUELWOELS TTPOKATABOAWY Kot Aotrwy arnattioswv tnv 31" AekepPpiov 2020 kat 2019,

QvTioTOoLXQ, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG.

11. ANAITHZEIZ/YNOXPEQZEIZ ANO £YMBAZEIZ ME NEAATEZ

Ol amaltioslg and cupBAceLC pe TteAATEG avaAlovtal we eEAC:

AT OELG oo CUUPBAOCELG LE TTEAATEG
ATOULTAOELG Ao AOUTEG CUUPBACELG UE TIEAATEG
Melov: QMOUELWOELG OMALTHOEWV ATO CUUPBACELG UE TIEAATEC

Ol UTIOXPEWOELG OO CUUPAOCELG e TIEAATEG avaAUovTal we €ENG:

YNOXPEWOELG A0 CUUPBACELG LE TEAATEG
YMOXPEWOELG ATO AOLTEG OUUPACELG UE TIEAATEC

OL tpoPAEPELG aMOPEIWONG TWV ATMALTAOEWY OO CUUBACELC e TIEAATEG avaAUovTal we EENG:

1n lavouapiov 2019 -

MNpoPAedn MIOTWTLKAG {nuiog -

31.12.2020 31.12.2019

926 793

= (1)

926 792

31.12.2020 31.12.2019

5 —

5 -

Itaéo 1 Ztado 2 Ztado 3
1 -

31ng AskepuPBpiov 2019 -
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Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2020 - 1 -
Avaktioelg mpoBAeP NG MOTWTIKAG {NULlag = (2) -

31ng AskepPpiov 2020 = - -

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéowua tnv 31" Askeppplou 2020 kat 2019 tng Etaipeiag, oTIC OUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avoAUovTtal we eENG:

31.12.2020 31.12.2019

KataBéoelc OPewg 2.761 4711
Zuvolo 2.761 4.711

EruumAgov, n Etatpeia Statnpel katd tnv 31/12/2020 deopevpéveg kotabéoelg, Upoug € 3.278 xA. (31/12/2019:
€ 2.651 x1\.), oL omoleg SLaTNPOUVTAL 08 CUYKEKPLUEVOUG TPATIEILKOUG AOYapLOCLOUG YLa TNV eEUTINPETNON TWV
BpaxumpoOeouwY AELTOUPYIKWY KOl XPNIOTOOLKOVOULIKWY UTIOXPEWOEWV TNG. OL &V AOYyw OEOUEUUEVEG
kataBéoelg taflvopouvtal oto KovOUAL «MpokataBoAég kot Aoumég anattioslg» (Inueiwon 10).

13. AANEIZMOZz

Ta pokpompoBeopa SAVELQ OTIC CUVNMUEVEG OLKOVOMLKEG KOTOOTAOELG KOAUTITOUV KUPLWG TIC OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg e€NG:

31.12.2020 31.12.2019

MakponpoBeoua Savela 26.297 30.004
pelov: BpaxumpoBOeopo PEpog (2.795) (2.636)
MokponpoOeopo HEPOG 23.502 27.368

H avaiuon tng kivnong Twv avwtépw SAVELOKWY UTIOXPEWOEWV NG Etatpeiag yla tig xproetg 2020 kot 2019,
TLAPOUCLATETAL OTOV KATWTEPW TIVOKA:

MoakponpoOeopa Savela 31.12.2020 31.12.2019
YnoAourno évapéng 27.368 15.876
Néog Savelopog - 32.395
AmnomAnpwpn daveiwv - (16.295)
Kedohalomoinon tokwv (1.0712) 432
Metadopd LETAEY LOKPOTPOBETOU Kot BPpaxumpOBeopoU LEPOUG UTIOXPEWCEWY (2.795) (5.040)
YrtoAouno AR§Ng 23.502 27.368
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31.12.2020 31.12.2019

MaKponpOOeoNEG UTIOXPEWOELG TIANPWTEEG TNV EMOEVN XPHON

YnoAouno évapéng 2.636 1.770
AmnomAnpwpn daveiwv (2.604) (4.123)
KedoAalomoinon ToKwv (31) (50)
Metadopd HeTally HakpompoBeouou Kal BpaxumpdBecou LEPOUG UTIOXPEWOEWY 2.795 5.040
YnoAouro ARéng 2.796 2.637

Kata tnv xprion 2019, yla ta atoAtka mapka «PayoUAa |, Il kat ll» tng Etatpeiag. AvTAnOnke opoAoylako Savelo
ovopaotikng aglag € 33.000 xtA., ek Tou omolou amonAnpwBnke BpaxunpoBbeopog davelopodg mocoL € 17.983
XW.. H Siapkela tou daveiou opioBnke og 12 €tn pe Anén to £€tog 2030. To emitokio mpoodlopiotnke oe Euribor
6unvou A£ov neplbwpiou.

To oUVOAO TWV TOKWV Tou avwTépw Saveiou yia tig xproelg 2020 kat 2019 rav yia tnv Etalpeia € 423 yIA. kal
€ 1.804 xW. avtiotowa (BAéme Znueiwon 26). Evtog tng xpnong 2020, n Etalpela mpogPn oe
avadlampaypdteuon Twv  TPAMElKWYV OAVELNKWY TNG UTIOXPEWOEWY, PEATIWVOVTAG TOUC OPOUG
XpnUatodotnaong tng, avadpoplka e To KOotog Savelopol. H Aloiknon mpo&Bn o€ TPOMOMoinNcn TWV CXETIKWV
Savelakwv UTIOXPEWOEWY, BAcel Twv opllopevwy oto AMXA 9, avayvwpilovtog ota anoteAéopata TG XPRong
woElela moooL € 1.169 IA., n omola Kot cupmnepAdONKe 0TO AVWTEPW TIOCO TWV TOKWVY Kal SLKOLOAOYEL TNV
peiwon mou mapatnpeital otnv mapouctalOpevn XprRon.

To olvolo Twv Savelwv avayvwpiletal oto anocBeopévo kKOotoG. H Etalpla ekTind otL n eVAoyn afla Twv
avwTépw Saveiwv dev Sladopormoleital onUAVTIKA amd TV AoyLoTiKr Toug afia.

Mpoc e€aodaAion tou daveiou tng n Etalpela evexuplace TG aveoyevNTPLEG TOU ALOALKoU MNdpkou emiong
ekywpnoe acdaAlotipla cuBOAOLA KaL TIC OTTALTAOELG atd MWANON NAEKTPLKAC evépyelag otov AAMEEA oTtig
Sdavelotpleg tpameleg. Xto MAAioo autng Tng Hopdng xpnuatodotnong n Etalpeia tnpel plo ospd
SeOUEUUEVWY TPATIEILKWY AOYAPLACHWY, UE OKOTIO TNV EEUTNPETNON TWV OVWTEPW UTIOXPEWOEWV.

H Etalpeia €xel TNV UTIOXPEWGH TNG TAPNOCNG CUYKEKPLUEVWVY XPNHMOTOOLKOVOULKWY SEKTWY TIou adopolV ota
opoloylaka davela. Kata tnv 31 Askepfpiou 2020, n ETalpeia ikavomoloUoe MANPWGE TA ATALTOUEVA OpLA TWV
XPNUOTOOWKOVOULKWVY SEIKTWY, CUUPWVA HE TIG OTTALTAOELS TWV SAVELAKWY TNE CUUPBACEWVY.

KaBwg n moAtikn ¢ €talpeiog eival va eAaxLotomoliosl TNV €kBeon NG otov Kivouvo TAPELOKWY POWV
emnttokiov 6oov adopd TV pakponpoBeoun xpnUatodotTnon, yla To avwtépw SAavelo umoypadnke cupBaocn
Avtiotabuiong Kwduvou MetaPoAng Emwtokiou. To amotéAeopo omd TNV OMOTIHNGN TOU OUYKEKPLUEVOU
TIAPAYWYOU EXEL AVAYVWPLOTEL 6TO KOVSUAL « AVTLOTABOILON KIVEUVOU TAUELAKWY POWV» TNG KATACTOONC AoLTwy
OUVOALKWY E008WV.
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Ol UTIOXPEWOELG IO TtaPAywya XPNUATOOLKOVOULKA péoa tng 31/12/2020 kat 31/12/2019 avaAlovtal otnv
Inueiwon 14.

14. NAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Sloxeiplong Kat eA0XLOTONOINONG TWV XPNUATOOLKOVOULKWY KIVSUVWV 0TOUG OToloug
ekTiBeTaL, €xeL ouvap el cupPaocelg aviarlayng emitokiwv. OL CUUPBACELS avTAaAAQYA G ETILTOKLWY £XOUV WG OTOXO
™V avTlotdbuon tou KwdUivou amd TNV apvnTIK SlakUpavon HEAAOVTIKWY TAPELNKWY EKPOWV TIOU
T(POKUTITOUV ATIO TOKOUC SOVELAKWV CUUBACEWV TIoU £xouv cuvadBel ato Aaiolo tng SpactnplotnTag Tng .

Mo ouyKkekpLUEVA, Ol CUMPBAoELS avTaAlaynG emitokiov adopolv CUUPACELS PE TIC Omoieg To UETABANTO
ETILTOKLO TWV SOVELWY PETATPENETAL O 0TOOEPO KATA TNV CUVOALKN Stdpkela Twv daveiwv, wote n Etatpia va
nipootateuBel amnod Tuxdv dvodo twv emitokiwy. H ebAoyn afia twv cuppacewv autwv amoTiUROnke pe mtpoPoln
¢ oxVouoag, otig 31/12/2020, kapunvANng Twv emttokiwyv (euribor) og 6Ao to xpovikd opilovra twv gv Adyw
ouppacswv.

H g0Aoyn aio twv ev Adyw cupBacswv katd tnv 31/12/2020 avABe cuvolikd os utoxpeéwon € 1.201 x\. Katd
v 31/12/2020, ta ev AOyw mapdywyo MANPoUucav TG MPOoUNoBEoELS avTIOTABUIONG KIVEUVWY TOUELOKWY
powv, cUUPWVA PE TIC amaLtHoeLc Tou AMNMXA 9 Kat amoé Tnv emETpnor Toug o eVAOYEC afieg avayvwpiotnke
0TO KOVOUAL «AVTLOTABOULON KIVEUVOU TOUELOKWY POWV» TWV AOUTWVY CUVOALIKWY ELCOSNUATWY KEPSOG € 122 XIA.
(2019: Tnuio € 141 x\.). OL ev AOyw XPNIOTOOLKOVOULKEG UTIOXPEWOELS €XOUV Taflvounbel otnv Lepapyia
guAoync atiog oto eninedo 2.

MAnpodopieg ylo ta TopAywya XPNUOATOOIKOVOULKA péoa tng Etatpeiog katd tnv 31/12/2020 kot tnv
31/12/2019 mapatiBevral KOTWTEPW:

ETAIPEIA
YNOXpEWOELG M6 apaywya Inueiwon 31.12.2020 31.12.2019
- AvTiotaduLon TeUELOKWY pOwV
MpoBeopiakég ZupuBaoelg AvtaAdayng Emtokiwy 1.201 1.324
- [a gumoptkouc okomouc
ZUVOAO UTIOXPEWOEWV OO APAYWYQ 1.201 1.324
MoakpompoOeoUEC UTTOXPEWOTELG ATTO TAPAYywyd 873 939
BpaxurpOUeoEG UTTOXPEWOTELS OTIO TTapAyWyA 328 385

15. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQNIKOY

JUopdwva pe To eEAANVIKO gpyatiko Sikalo kaBe epyalopevog dikatovtal edpamnaé amolnuiwon os mepimtwon
amoAUoewg | ouvtaélodotosws. To Moo NG anolnUlWosws e€apTdTal amd To Xpovo Mpolmnnpeciog Kat Tig
armodoxEC tou epyalOUEVOU TNV NUEPO TNG OmoAUCEwG N ouvtaflodotnosws tou. Ot umdAAnAol mou
napattovvtol | anoAvovtal atttodoynuéva Sev Sikatolvtal amolnpiwon. H mAnpwtéa amolnuiwon oe
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nepintwon cuvtaglodotnong otnv EAAGSa looUTal pe To 40% Tng amolniwong ou uroAoyileTal og mepLTTwon

avaitiag andiuong.

Ol EKTLUAOELG YLA TIC UTIOXPEWOELC arolnpiwong mPoowritkol pocdlopiodnkayv HEcw avoAOYLOTIKAC HEAETNC.
Ot mivakeg mou akoAouBolv gpdavilouv tnv clvBeon tng KaBapng damavng ylo Tn oXeTkn poPAedn mou
Kataywpnbnke otnv Katdotoon IuvoAlkoU Ewoodiuatog tng xprionc 2020 kal tnv Kivnon Twv OXETIKWY

Aoyaplacpwv mpoPAéPewv yia amolnuiwon TPOooWrLKoU Tou mopouctalovtal otn cuvnuuévn Katdotaon

OwovouLKnG O£ong tng xpriong mou €\née tnv 31/12/2020.

H Samavn yla oamolnuiwon mpoowrikol Tou ovayvwpiotnke otnv Koataotoaon ZuvoAlkoU Elcodnpatog

avaAlEeTal we €€NG:

31.12.2020 31.12.2019
Tpéxov kboToC untnpeaiag 5 -
AVOAOYLOTIKEG TNUieGg (1) -
4 -
H kivnon tng oxetikng mpoPAEPewc otnv Katdotoaon OlkovopLkng ©€ong avalletal wg ENC:
31.12.2020 31.12.2019
YrtoAouno €vapéng 3 3
MpoBAsdn avayvwplopévn ota amoTeAEéopaTa 5 -
MNpoPAedn avayvwplopévn ota Aolmd SuvoAlkd Elcodnpata (2) -
XpnotpomnotnBeioeg mpoPAEPeLg (6) -
YnoAouro Ajé§ng 2 3
Ot Baotkeg avaloyLloTIKEG TapadoyxEC yia T xprion 2020 £éxouv wg EAG:
2020 2019
Erutokio mpoe€odAnoewg 0,60% 1,00%
MeANovTIkEG auénoeLg uobwv 1,25% 1,25%
MANBwpLopog 1,50% 1,50%
Kwntwotnta pobwtwv/nuepoptcbiwv (otkeloBeAng amoxwpnon) 1% 6%
Ovnodtnta EVK 2000 EAE2012P
MNapatiBetal mivakag avaluong evatobnoiag tng mpopAePng anolnpiwong mpoowniko:
ETAIPEIA
MetaBoAn emtokiou mposodAnoewg +0,5% (2)
MetaBoAn emnttokiou mpoefodAnocwg -0,5% 3
MetaBoAn Miwebwv +0,5% 3
MetaBoAn Mwobwv -0,5% (2)
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16. NOIMEZ NPOBAEWEI2

H kivnon twv ipoPAEPewv yla Tig xpnoetg 2020 kat 2019 €xeL wg e€NG:

NpoBAEPeLg

QnoKATAcTACH

duoikol tomiouv

YnoAouno 1ng lavouapiov 2020 715
MNpoPAen avayvwpLlopévn oTa AMOTEAECUATOL 40
YnoAouno 31ng AskepfBpiov 2020 755
MakpornpoUeouec mpoBAEYeLg 755

Bpayunpodeousc mpoBAEYelc -

NpoPBAEYELg
QUIMOKATAOTOONG
duoikol tomiov

YnoAouno 1ng lavouapiov 2019 675
MpoBAsdn avayvwplopévn ota amoTeAEéopaTa 40
YnoAouro 31ng AskepBpiov 2019 715
MakpomnpoOeauec mpoBAEYeLg 715

BpayunpoSeoueg mpoBAEPeic -

JTOV QVWTEPW TIVOKO, €KTOG QMO TNV ovaluon twv mpoPAéPewv pe Baon tn ¢von tng SE0ueuon,
TAPOUCLAETAL KOL N OVAAUGCK TOUC PE BAOCN TO QVAUEVOUEVO XPOVOSLAYPAUUA TWV EKPOWV OLKOVOULKWY
mopwv. Eldikotepa, ol mpoPAEYELS TNG amokataotaong ¢pucoikol Tomiou mapouctalovtal 0To cUVOAS TOUC WG
pokponpoBeopeg mpoPAEPelg o mpoefodAnuéva mood, KabBwg UTApXEL AKPLBAG EKTIUNCN TOu XPOVou

KataBoAng Touc.

OL eTalpeleg TOU evepyeLlakoU TOUEQ UTIOXPEOUVTOL VO OITOKATAOTGOUV TOo GUCLKO TOTo, OTou eykaBlotouv
LOVASEC Tapaywyng NAEKTPLKNG EVEPYELAC, LE TO TEPAC TNG EKUETAAAELONG, oL Udwva e TIC AndBOeioeg adelec.
H avwtépw mpoPAedn OPoug € 756 X\, (31/12/2019: € 715 x\.) anewovilel TIC amMALTOUPEVEG SATIAVES YL
ano¢nAwon tou e€omAlopoU Kal SLopopdwaon Tou XwpPou OToU OUTA Eivol EYKOTECTNUEVA, E TN XPrRon TG
ONUEPLVAC TEXVOAOYLOG KOl UALKWV.

17. ENIXOPHIHZEIZ

Ou emuyopnynoelg tnv 31n AekepPpiou 2020 kot 31n AskeuPpiou 2019 OTIC CUVNUUEVEG OLKOVOMLKEG
KOTQOTAOELG, avoAlUovTol we eENG:

31.12.2020 31.12.2019

YnoAouno évapéng 7.930 8.390
ATOOBECELG OVAYVWPLOUEVEG OTA AMOTEAECUATA (459) (459)
YnoAouro Ajéng 7.471 7.930
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OLemuxopnynoeLg adopolV o€ KPATIKEC ETMLOOTNOELG yLa TNV avarntuén AloAkwv Mapkwv Kat amooBEvovtoal otnv
Katdotaon ZuvoAwoU Elcobnuatog, cupdwva e Tov pubud amooBfeong twv maylwv mou emdotouvrat. Ot
OVWTEPW ETILXOPNYNOELG amooBévovtal ota £€008a OTO OUVOAO TOUG, KAaBw¢ avTloTolXoUV O TANPWG
QITOTEPATWHEVA KOl AELTOUPYOUVTA OLLOALKA TTAPKOL.

18. NIPOMHOEYTEZ

OtnpounBeutég tnv 31" AekepBpiou 2020 Kat 2019, 0TI CUVNUUEVEG OLKOVOLLKEG KOTAOTACELS, AVOAUOVTOL WG
e&ne:

31.12.2020 31.12.2019

MpounBeutég 287 270

Zuvolo 287 270

Ol UTMIOXPEWOEL; Ot TMPOUNBEUTEG adopolV KUpLwG UTIOXPEWOELG TIou oXeTilovial Pe TNV AELToupyio Twv
EYKATOOTACEWVY TOU ALOALKOU TTAPKOU TN ETALPELOC.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplo.opoc SoUAEUEVES KOl AOLTEC BPaXUTIPOBECHEG UTIOXPEWOELG KATd TNV 31n AskepBpiou 2020 kot 31n
AekepBplou 2019 0TI GUVNUUEVEG OLKOVOULKEG KATAOTAOELG, AVOAUETAL WG €EAG:

AeSOUAEUNEVEG KoL AOLEG BPOXUTIPOBECLEG XPNLOTOOLKOVORLKEG UTIOXPEWOCELG 31.12.2020 31.12.2019
OdeNOEVEG OUOLPBEG TTPOCWTILKOU 1 1
Agdoulevpéva €€oda 524 70
Zvolo 525 71
Nownég BpayunpOOeOUES AN XPNLOTOOLKOVOLLKEG UTIOXPEWCELG 31.12.2020 31.12.2019
YroxpewaoeLg ano ¢popouc-téAn mAnv ¢opou Ll6oSnUaTOC 25 86
Acdallotikol opyaviopot 1 1
Zuvolo 26 87

210 KOVOUAL « AeSouleuéva £€0dax» £xeL KaTaxwpnOel To OGO TN EKTAKTNG EL0POPAG TToU eMIBARONKE yla TO
OLKOVOULKO £T10¢ 2020 - yLa TNV QVILUETWIILON TWV TTOPEVEPYELWY TN Tavdnuiag Tou kopovoioU - yia épya AME
mou Bpiokovtal og kaBeotwg Feed-in Tariff kat €xouv teBel oe Aettoupyia mptv amo tig 31 AekeuPBpiov 2015. H
elodopd umoAoyiletal o MOCO 100 e To 6% TOU KUKAOU Epyaclwv amod mapaywyn evépyetag AME tng xprong
2020 kat yla Tnv Etatpia avnABe os € 459 yIA..

20. METOXIKO KEQAAAIO KAI AIAOOPA YNEP TO APTIO

To peToxLko Kepahalo Tne eTatpeiag katd tnv 31/12/2020 avépxetat og 9.243 x\. €, oAooxepwc kotaBeBAnpévo
ka dtatpolpevo og 308.094 LETOXEC OVOUAOTIKAG aglag 30 eupw ekAOTN.
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H Stadopa umép to dptio Stapopdwvetal oto moao Twv € 5.585 yIA..

21. AMOGEMATIKA

Ta amoBepatika yla tig xpnoetg 2020 kat 2019, 0TLG CUVNUUEVES OLKOVOULKEG KOTAOTAOELG, AVAAUOVTaL WG €EAG:

, AmnoBepatikd
AmnoBepatiko . ,
. . AVAAOYLOTIKWV AnoBepatika
, Sladopwv ano . . . .
Taktiko B KEPSWV/INHUWV A6 AVAITTUSLAKWVY KoL ,
. avtiotaduion . . Z0volo
anoBepatiko , TpoypappoTe ¢dopoloykwv
Kw&Uvou A ,
. , KatBopLlopévwv VoWV
TAUELOKWY POWV .
TPOXWV
1n lavouapiov 2019 - (887) 4 3.821 2.938
Nountd cuvoALkd eloodrata - (119) - - (119)
IXNUOTIONOG AMOBEUATIKWY 123 - - 459 582
31ng AskepBpiov 2019 123 (1.006) 4 4.280 3.401
1n lavouapiouv 2020 123 (1.006) 4 4.280 3.401
Aoutd 6UVOALKA eloodnpata - 93 1 - 94
IXNUOTIONOG AMOBEUATIKWY 77 - - 459 536
31ng AskepBpiov 2020 200 (913) 5 4.739 4.030

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO VOO, OL ETALPELEC UTIOXPEOUVTAL VA PETADEPOUV KT €AAXLOTO TO 5% TWV ETNCLWV
KoBapwv kepSwv Tou¢ cUUPWVA PE TA AOYLOTIKA TOUC BLBALQ 0€ TOKTLKO amOBeUATIKO £WC OTOU TO AMOBEUATIKO
QUTO LooUTAL LLE TO £va TPITO TOU PEeToXLKkoU Toug Kepalaiou. To amoBepatiko autd Sev pnopel va Staveundel
oAAQ pmopel va xpnotormnotnBei yia tn dtaypadn Inuiwv.

AnoBspatikd aviiotaduiong Kwdivwvy

To amoBepaTiké avTLOTABULONG KWWOUVOU XpNOLUOTIOLEITOL ylo TNV Kataxwpnon Kepdwv i {nuwv omd
TAPAYWYO. XPNHOTOOLKOVOULKA TIPOidVTa, TO OOl UITopoUV val XapaKTNPLOTOUV WG MapAywyo. ovTLoTAOUIong
HeEANOVTIKWYV Tapelakwv powv (cash flow hedges) kat avayvwpilovtal ota Aound cuvolikd sioodnipata. Otav n
ouvaAAayn e Thv onola oXeTiletol N mPatn avtlotaduLong emnpeAlel TNV KATAOTAGCH GUVOALKWY ELCOSNUATWY,
TOTE TO avtioToa Mood Petad£povtal emiong amo Ta AOUTd GUVOALKA EL0OSHAATA TNV KOTAGTAON CUVOALKWV
elooSnUATWV.

ATOOEHATIKA AVAAOYLOTIKWV KEPSWV/(INULwV)

Avaloylotikd képdn / (INULEg) amod cuvtaloSOTIKA TPOYPAUUOTA KOOOPLOUEVWY TIOPOXWY, TIOU TIPOEPXOVTOL
Q) Ao EUMELPIKEG TIPOCAPUOYEC (TO amotéAeopua Twv Slopopwy HETAEY TWV TPONYOUUEVWY QVOAOYLOTIKWY
TapaSoXwWV Kol AUTWV TIou TeEAKA EAafav xwpa) Kat B) armd aAAOYEC OTIC AVAAOYLOTIKEG TP ASOXEC.

ATOOEATIKA AVATTUELAKWVY Kol POPOAOYLKWY VOUWV

Auta ta amoBepatikd adopolv o KEPSN Tou Sev £xouv popoloynOel e Pdaon tov woxvovta dopoloyikd
OUVTEAEOTH CUUPWVA LE TO EKAOTOTE LOXUOV hopoAoyIKo MAaicLo. Ta anmoBepatikd autd Ba eival popoloyntéa
pe Baon tov dpopoloyikd cuvteheotr ou Ba LoYUEL KATA Tov XpOVo NG SLAVOUAC TOUG OTOUG HETOXOUG N
LLETATPOTING TOUG OE UETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEC CUVONKEG.

60



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O dopoloykdg GUVTEAESTAG YLaL TIG VORLLKEG ovTdTnTeG otnv EAA&Sa to00 yla tn xprion 2020 600 Kat ylo thv
xpnon 2019 Atav 24%.

O mpaypatikog TeAkog dopoAoylkog cuvteheotn Sladépel amd tov ovopaotikd. Itnv dapdpdwon tou
TpaypoTkol dpopoloyLkol cuvTeAEoTH emiSpoUv Lddopol TaPAyOVTES, CNUAVTIKOTEPOL TWV OTIOLWV gival n pn
dopoloyLkn EKITTWON OPLOPEVWV Samavwy, ol Sladopeg ouvtedeoTwy andoBeonc MOV TPOKUTITOUV HETAED TNG
WhEAUNG {wNG Tou Ttayiou Kal Twv cuvteheotwyv ou opilovral amo tov K.N.4172/2013 kat n Suvatotnta Twv
£TALPELWV va oxnpatilouv adhoporoynTeC eKMTWOELG Kal adopoAoynTa amodepoTiKd.

(o) E€060 MdApou Elcobrpatog
O $OpOoC EL6OSNUATOG OTLG CUVNUUEVEG KOTAOTACELG AMOTEAECUATWY TWV Xpnoswv 2020 kot 2019, avaAletal
w¢ akoAoUBwG:

31.12.2020 31.12.2019
Tpéxwv ¢popog 283 -
AvoBalouevog popog 593 1.112
Z0volo 876 1.112
31.12.2020 31.12.2019
Képén mpo ¢pdpou eLcodRpatog 5.318 3.127
OvouaoTKOG GOPOAOYLIKOG CUVTEAEDTNG 24% 24%
®Dopog elcodnpatog Bacn Tou LoXUovTtog
OVOHaoTIKOU HOpOAOYLKOU CUVTEAEDTH 1.276 750
Mpooapuoyés yia:
Enidpaon Stadopdg dpopoloyikol cuvteleot & Sladpopég cuvteAoTwv
ekpetalevoewv e€wtepilkol - 511
Awaypadn/(cupdndlopdc) boporoyikwyv InULWY (325) (78)
Adopoldynta amnoteAéopata (73) (73)
Movipeg popoloyikég Sladopec (amoteAéopata pun cuunepthapfavopsva
oToV UTtoAoyLopO Tou $hopou) (2) 2
Npayuatiky Sanavn ¢opou 876 1.112
Mpayuatikog GopoAoylKOG CUVTEAEGTAG 16,47% 35,56%

H 6nAwon dopoloyiag elcodrpatog umoBaAAetal o etiota Bacn, aAa ta kEpdn 1 oL {nuieg mou SnAwvovtat
TIOPAPEVOUV TIPOCWPLVA WG OTOU oL HopoAoyIKEC apxeG eAéyEouv ta BLBALa kal otolyeia Tou poporoyoupévou
koL ek600Oel n teAikr) €kBean eAéyxou. H Etaipia mpofaivel o€ €T oL EKTILNON TWV EVOEXOUEVWV UTIOXPEWTEWVY
TIOU avapEVETAL va TTPokUoUV amo tov €Aeyxo mapeABoucwV XPHOoewV, SLEVEPYWVTAG OXETLKEG TIPOPAEYELG
OTIOU AUTO KplveTal amapaitnto.
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H Etatpia 6ev €xel Slevepynoel mpoPAEPELS yio avEAEYKTEC dOpOoAoYIKA Xproelg debopévou OTL n Aloiknon
Bewpel 6TL TUXOV TTooA POpwv TIou TLBavOV va TpokUouy, dev Ba €xouv onuavtiky enidpacn ota idla
kedpAlala, oTa AMOTEAECUATA KAL OTLC TAHELAKEG POEG TNG ETatlpeiag.

Ol avéheykteg popohoyikd xproelg mapatiBevral otig Znpeiwon 32 Twv OKOVOUKWY KataoTdoewv.

(B) AvapaiAdpevog Dopog

OL avaBalAopeveg GOpPOAOYLKEC QMOALTAOELS KAl UTOXPEWOELS cupndilovtal otav umapxel epappocLuo
VOULKO Sikaiwpa va cupdndlaboulv oL tpéxouces popoAOYIKEG AMALTAOELS EVAVTL TWV TPEXOUCWY GOPOAOYIKWY
UTIOXPEWOEWV Kol epdoov oL avaBarlopevol popol eloodnpatog adopouv otny idla dopoloyikn apxh.

O avoaparlopevoc popog sloodnpatog umoloyiletal eni OAwV Twv MPoowplvwy dopoloyikwyv Stadopwv
petafl g AoyLoTikAg afiog Katl tng dopoAoyiknG alag TwV MEPLOUCLAKWY OTOLXELWY KOl TWV UTTOXPEWCEWV,
XPNOLLOTIOLWVTAC TOV OVAUEVOUEVO LoxUovta PopPOoAOYIKO CUVIEAEOTH KOTA TOV XPOVO wpipavong tng
dopoloyLkAc amnaitnong/unoxpéwaong.

Ta cuppndlopéva mood twv 31/12/2020 kat 31/12/2019 yia tnv Etatpeia avallovtol we akohoUOwg:

ETAIPEIA

31.12.2020 31.12.2019
Yroxpéwaon amnod avaBar\opevo ¢popo eL.6odAUATOC (4.330) (3.707)
KaBapr) avaBaAlopevn ¢opoloyikl UTIOXpEwan (4.330) (3.707)
YnoAourno évapéng (3.707) (2.618)
Xpéwon avayvwplopévn ota Kabapa kEpbn xpnong (594) (1.112)
(Xpéwon)/mioctwon avayvwplopévn ota Ao cUVoALKA eLcodpata (29) 22
YnoAouro Ajéng (4.330) (3.707)

Ot avaBarropeveg popoAOYIKEG ATALTAOELG KOl UTIOXPEWOELS TwV Xpnoewv 2020 kat 2019, otnv Katdotaon
JuvoAwkoU Eloodnpatog, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvapaAAopevn popoloyikr anaitnon/(vroxpéwon)

MpoBAedn amolnpiwong mTPocwrikoy
Arnotiunon mapaywywv

Nourta

Acwporta mdyla oTolkeia

Evowpata ndyla otoxeia

EmopnynoeLg

AvaBaAAopevog popog KaBapwv KepSWV/AOLMWY CUVOALKWV ELCOSNUATWY

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

ETAIPEIA

Avapaidopevn popoloyikr anaitnon/(vroxpéwon)

MpoBAedn anolnuiwong npoowrikoy
Arnotiunon mapaywywv

Advewa

Noura

Acwpata mdyLo oTolkela

Evowparta ndyla otoyeia

EmopnynoeLg

AvaBaAAopevog popog KaBapwv KEPSWV/AOUTWY CUVOALKWV EL0OSNUATWY

AvapaiAopevn popoloyikr anaitnon/(vroxpéwon)

31ngA i

1n lavouapiou 2020 03 e““"f,‘f,’f’\

(Xpéwon)/mictwon (Xpéwon)/ nictwon
, , OVOYVWPLOHEVN 0T OVAYVWPLOUEVN OTa . .

VA DGEE kaBapd kEpdn Aoutd cuVOAIKA Ut BRI
Xprong elcodppara

1 - - 1

318 = (29) 289

- 110 - 110

55 (65) - (10)

(3.384) (602) - (3.986)

(697) (37) = (734)
- (594) (29)

(3.707) (4.330)

31ngA i

1n lavouapiou 2019 ns exsuﬂf’t‘?z

(Xpéwon)/niotwon (Xpéwon)/ niotwon
, , OVOYVWPLOHEVN 0T QVAYVWPLOUEVN oTa . ,

Yréhouto évaping kaBapd képdn Aoutd cuVOAKa Yréhouro Aigng
XpHong eLoodnpata

1 - - 1

296 - 22 318

(110) 110 - -

128 (128) - -

154 (98) - 55

(2.767) (617) - (3.384)

(318) (379) - (697)
(1.112) 22

(2.616) (3.707)
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23. KYKAOZ EPTAZIQON

O KUKAOG €pYACLWYV TNE XPNOEWC, OTLG CUVNLMEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AekepBplou 2020 kat 2019,

avalUeTal we ENG:

01.01 - 01.01 -

31.12.2020 31.12.2019

‘Ecoda ard mwANCELG TPOTOVTWY KAl EUTTOPEUUATWY 9.611 9.100
9.611 9.100

24, KOzTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To k6otog NwAnocewv kat ta £€o0da Stoiknong tnv 31" AskepBpiou 2020 kat 2019, 0TI CUVNUUEVEG OLKOVOULKEG

KOTOOTAOELG, avaAUovTtal we eENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2020 31.12.2019
Kéotog mwAnong Kat avaAwong anobepdtwyv 8 4
ApoLBég kal £€0da TPOoWTILKOU 20 33
ALOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWV OUULBOVUAWY Kal TplTwyv 47 17
NOUTEG TTOPOXEG TPITWV 31 33
Ddpot, TéAN Kot eLodopég 364 503
AnooBéaoelg mayiwv 2.298 2.301
Acdalilotpa 163 152
‘E€oda petadopwv 1 -
ETILOKEVEC KAl GUVTNPNOELS 1.128 1.288
Z0volo 4.060 4.330
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2020 31.12.2019
ApolBEg kot £€06a TpoowIKOU 27 -
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVIKWY CUUPBOVUAWV Kal Tpitwv 5 39
Dbpot, TéAN Kot eLodopég -
ALOLBEG OPKWTWV EAEYKTWV 6
Zuvolo 38 50
To KovOUAL «ApoLPEg Kat £€060 TPOoWTILKOU» avaAUovTtol we eEAC:
01.01 - 01.01 -
31.12.2020 31.12.2019
MioBol Kal mapenOUeEVEG TTAPOXEC TPOCWTILKOU 35 26
Elodopég aodhaAloTIkWV Tapeiwv 7 7
MpoBAsdn yla anolnpuiweon mPocwikou -
Zvolo 47 33

O HEOoOC OpOC AmaoXOAOUEVOU TIPOCWTILKOU OTNV Talpeia tdéoo tnv 31/12/2020 600 kattnv 31/12/2019 Atav

2 dtopa.

64



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

MNa 1o £€tog mou €Anée tnv 31 AskepBpiov 2020, ota £€€06a TG XPONG Tou avaAvovtol oto KovOUAL «AUoLBEG
OPKWTWV EAEYKTWV» Sev TtepAaBAvVOVTAL OUOLBEG TOU VOLLOU EAEYKTH Kol TOU EAEYKTIKOU ypadeiou, Tou va
0popoUV O ETUTPEMOUEVEC N EAEYKTIKEC UTINPECLEC (E€ALPOUPEVWV TWV UTINPECLWY TOU UTIOXPEWTLKOU KOIL TOU

dopoloylkoU ghéyxou).

25. NOIMNA EZ0AA/(EZ0AA)

Ta Aownd £€0060/(£€06a) TNG XPAOEWE, OTLG CUVNUUEVEG OLKOVOULKEC KATAoTAOELG TV 31" AekepBpiou 2020 kat

2019, avaAuvovtal wg €ENG:

01.01 - 01.01 -
Nownd €écoda 31.12.2020 31.12.2019
AmnocBeon emnyopnynoswy mayiwy 459 459
Aound €006a 1 34
AVOKTNOELG QMOUELWOEWY OTALTICEWY 13 -
ZUvoAo Aomwv 608 wv 473 493

01.01 - 01.01 -
Nownd £§0ba 31.12.2020 31.12.2019
Dopol, TEAN Kot 0oPaAloTIKEG ELOPOPES TPONYOULEVWY XPHOEWV (2) -
Nouna £€oba (459) (2)
Arnopelwoelc/Staypadég - (5)
20voAo Aownwv ££66wv (461) (7)
20volo Aownwv £666wv/(e£66wv) 12 486

Ta «NAouna €€oba» adopolv tnv edamaf emiBoAn Ektaktng elopopdg LOVO YL TO OLKOVOULKO €tog 2020 - yia
TNV QVTLLETWTILON TWV TIOPEVEPYELWV TN TTavdNLag Tou kopovoioU - yia €pya AlME nou Bpilokovral o kaBeoTwg
Feed-in Tariff kat £€xouv 1eBel o€ Aettoupyia mptv amno tig 31 AskepPBpiou 2015. H elodopd LoouTal pe To 6% Tou
KUKAOU €pyaciwy Toug yla to €tog 2020.
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26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA £0080/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAlovtal we eEAC:

01.01 - 01.01 -

31.12.2020 31.12.2019

Tokol kat €€06a pakpomnpoBeéouwyv Saveiwv (423) (1.804)
‘E€oba ano ektoklopo (unwinding) mpoPAEPewV KoL LAKPOTIPOBECUWY UTIOXPEWCEWV (40) (40)
MpounBeleg, £€oda tpanelwv kal cuvadr £€oda (218) (374)
XPNHATOOLKOVOULKA £§06a (681) (2.218)
‘Ecoba amnod tokoug Katabeoewv - 2
‘Ecoba armd TOKoug OHOAOYLOKWY KoL AWV SLETALPIKWY Saveiwy 475 138
XPNHOATOOLKOVOULKA €006 475 140
KoBapa XpnHOTOOLKOVOULKA aoTeEAEopaTa (206) (2.078)

27. ZYNANNATEZ ME 2YNAEMENA MEPH

H etaipeia avikel katd 100% otov ouiho tng Tépva Evepyelakn ABETE. OL cuvaAAay£g ya tnv nepiodo 01/01-
31/12/2020 kat 01/01-31/12/2019, k0OwWC KOL TO UTOAOLTIO QTIAUTACEWV KOL UTIOXPEWOEWY TIOU £XOUV
nipokU el amd tétoleg cuvalayeg kata tnv 31/12/2020 kat 31/12/2019, £xouv wg €EAG:

31.12.2020
Ayopéc/E§oda MuwAnoeig/Ecoda AnouTRoELG YNOXPEWOELG
MnTPLKA 555 475 16.700 55
Nouna cuvdedepéva pHépn 10 809 - 6
Z0volo 565 1.284 16.700 61
31.12.2019
Ayopéc/E§oda NMuwAnoeilg/Ecoda AnoutioELg YNOXPEWOELG
MnTPLKA 375 138 11.900 55
Nouna cuvdedepéva pépn 211 - 3
Zuvolo 586 138 11.900 58

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TopAYOVTIEG XPNUATOOLKOVOULKOU KLlvSUvou otoug ormoioug ektiBevtal n Etalpeia eival ot kivSuvol
XPNUATOodOTNONG KAl ETITOKIOU, AYOPAC, TILWVY NAEKTPLKNAG EVEPYELOC, PEVUOTOTNTOG KOl MLOTWTIKOG. H Etatpia
eAéyxel kat afloloyel oe meplodikn Baon, Eexwplotd aAld Kal cuvSuaoTIKA TNV €KOEOH TOU OTOUC AVWTEPW
KLv8UVOUG KOl XPNOLUOTIOLEL XPNOTOOLKOVOULKA HECA, TIPOKEWWEVOU va avtlotabuiosl tnv £kBeon tng oe
OUYKEKPLUEVEG KATNYOpPLEG KLVSUVWV.
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H aflohoynon kat n dlaxeiplon Twv kivbuvwy mou avtipetwrilel n Etatpeia Sievepyouvtal anod tnv avwtotn
Aloiknon kat to Alokntikd upBouALo tng Etatpeiag. KUplog otoxog eival n mapakoAolOnon kat n aloAoynon
OAwV Twv popdwv KvdUVWV oToug omoioug ektiBevtal n Etalpeia, péoa omod TIC EMXELPNUATIKEG KOl TLG
£MeVOUTIKEC TNG SpAOTNPLOTNTEG.

H Etalpia xpnotpomotel Stddopa YpNUOTOOKOVOUIKA HEoO 1 £Dappolel £€eLSIKEUUEVEC OTPATNYLKEC,
TPOKELEVOU va. Tteploploel Tnv €kBeon tng os HeTaBOAEC OTIC afieg TwV emMevOUCEWY, OL OTOLEC UTOPEL va
pokUYPouv amd SLOKUUAVOELS TNG ayOopAC, CUUMEPAAUPBAVOUEVWY GAAOYWY OTA ETILKPOTOUVTA ETILTOKLO KOl
OTLG CUVOANQY LOTLKEG LOOTLLLLEG.

i) Motwtkog Kivéuvog
H Etatpio eAéyxel SLUPKWCE TLG QITOLTHOELG TOU KOL EVOWUATWVEL TLG TTPOKUTTOUoeC TANPodoplec OTOV MIOTWTIKO
Tou €Aey)o.

To cUvolo Twv amnattioswv tng Etatpiag adopd otov eupltepo Snudoto topéa AAMEEN.

H Etatpio mapadoolokd, Aoyw tng dUong Twv pyaciwy tng, Sev ekTiBeTal 0 ONUAVTIKO MLOTWTLKO Kivouvo amd
EUTOPLKEG QTALTAOEL, €KTOC OO KaBuoTepnoell Twv elompdéewv amo tov AAMEEN, oL omoieg €xouv
TLEPLOPLOTEL ONUAVTIKA e TNV edappoyr Tou N.4254/14.

O TUOTWTLKOG KivEuvoCg yLa To XPNHOTIKA SLaBEoLa KAl TIG AOUTEG amalThoeLS lvat xaunAog, SeSopévou OtL oL
ouvaAloooopevol eival tpamneleg pe LPNANg molotnTag KedaAatakr StapOBpwan, To ANUOCLO 1) ETALPELEG TOU
€UPUTEPOU ANUOGCLOU TOUEX ) LOXUPOL ETILXELPNATIKOL OIAOL.

TéNog, n Aloiknon tng Etatploag Bswpel OTL OAa Ta AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXE(D Ta oTtolal
£XOUV TIPOKUYPEL HETA TNV TIPAYUOTOTOINGCN TWV OMOPATNTWY QAMOUEIWOEWY, €lval UPNANG TILOTWTLKAG
ToLOTNTOC.

ii) ZuvaAlaypatikog Kivduvog
H Etawpia Spaoctnplomoleital povo otnv EANGSa, ouvenwg dev ektiBetal oe Kivouvo GUVOAAOYLOTIKWV
LOOTLULWV.

Je OtL adopd otic cuvalayEg tng Etalpeiag pe olkoug tou €€wteplkoU, QUTEG YivovTal KATA KOVOVO UE
supwrnaikolg Opiloug O6mou To vOuLlopa SLaKAVOVIOUOU €ival To gupw Kol wG €k ToUTou Sev MPOKUTTEL
OUVOAAOQYLATIKOG KivOUVOG.

iii) Kivbuvog Entokiou
H moAwtik) tng Etalpiag eival va ehaylotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
HokpompoBeoun xpnuatodotnaon tng Asttoupylag tng.

210 mAaiolo aUTAG TNG TIOALTKNAG, T pakponpoBeopa Sdvela mou €xel AdPel n Etalpela eivar ddvela

KUMOUWVOUEVOU eMLTOKiou pe Bdon to Euribor. H Etalpeia £€xel cuvapel ocupBacn avtaAAayng emiTokiwy Kot
mapakoAouBel oTeva tnv €€EALEN TNC AyOPAG TIPOKELUEVOU va eMEUPEL OOV KpLBel avaykaio.
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AvdAuon gvatcOnoiag KlvdUvou enttokiou

O mapoKATw Tivakag mopoucLalel TNV evaloBnoio TOU AMOTEAECUATOC TNE XPNONG EVAVTL ToU SavelouoU Kot
TWV Katabéoewv, o€ pLa HeETaBoAn Tou PeTaBANTOU HEPOUC TOU ETUTOKIOU TNG TAEEWC Tou +20% —20% (2019:
+/-20% emiong). OL aAAay£G OTA EMLTOKLA EKTLULATOL OTL KIVvOUVTaL O€ i Aoyikn BAon o€ ox€on e TIG TPOohaTEC
OUVONKEG TNG ayopag Kal LEXPL OUEPA TTapoucLalovtol oTaBePEG O OXEDN LE TNV TPONYOULEVN XPNON.

2020 2019
Nooad o€ XA € 20% (20)% 20% (20)%
AmnoTtéAeopa xpriong HeTa amno ¢opou¢ - Etatpeia (3) 3 (3) 3

H Etatpia Sev ektiBetal oe GAAOUG KIVOUVOUG TLUWV ETILTOKIWV.

iv) AvaAuon KwéUvou ayopdg
H Etatpia, yla to XpnOaTOOLKOVOULKA TNE TEPLOUTLaKA HEoa Oev ekTiBeTal o Kivduvo ayopdc.

v) AvdAuon KivdUvou peucTtotnTag

H peuototnta tng Etalpiag kplvetal LKavomoLnTik, Kabwe, EKTOC Ao Ta uTtdpxovta XpnUatika Stabéoa, ta
ev Aettoupyla aloAkd apka SNULOUPYOUV CUVEXELG, LKAVOTIOLNTIKES XPNUATOPPOEG. OL KABAPES XPNUATOPPOES
Katd to 2020 amo Aettoupylkeg Spaotnplotnteg avnABav oe 6.706 xA. eupw €vavtl 4.008 xA. eupw to 2019.
H Etalpioe Staxelpiletal TG avAYKEG PEUCTOTNTAG HE TOKTIKO TAMELONKO TIPOYPAUUOTIOUO, TIPOCEKTIKN
TIAPOKOAOUONGN TWV LOKPOTIPOBECUWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWV Kal UeBodikn dlaxeiplon Ttwv
TANPWHWY TIOU Tpaypatonololvtal kKadnueptvd. OL avaykeg peuototntag nmapakolouBouvtal oe Slddopeg
XPOVIKEC Lwveg, ae Kabnuepivr kal eBdopadiaia Baon kabBwe Kol og pia KUALOPEVN Tiepiodo 30 nuepwv. OL
QVAYKEG PEVCTOTNTOC YLA TOUG ETIOUEVOUG 6 UNVEG KaL TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpameleg yia va KaAUPEL OVAYKEG PEUCTOTNTAC YLO TIEPLOSOUG
£€w¢ 30 nuepwv.

H ANKToTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TtV 31n Askepfpiou 2020 yia thv Etatpio avalvetal wg
eéne:

31.12.2020
BpaxunpoOsopeg MakponpoBsopeg
0 £w¢ 12 pnveg 1 éwg5 £€tn TLAVW armo 5 £€1n

MakponpoBeopa Savela 2.796 12.555 10.947
YMOXPEWOELG ATO MOPAYWYOL 328 873 -
MpounBeutég 286 - -
AeS0UAEUEVEC KaL AOLTIEG BPaXUTIPOBECHEG

UTIOXPEWOELG 551 - -
Z0volo 3.961 13.428 10.947

H avtiotolyn AnKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWCEWV yla TNV 31n AskepPpiou 2019 eixe wg e€nc:
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31.12.2019
BpaxumpoOeoueg MaxkponpdBeopeg

0 £éwg 12 prjveg 1 £wg5 étn Tavw amno 5 €tn
MakpomnpdBeopa davela 2.636 11.653 15.715
YToxXpewaoeLg amd mopaywya 385 939
MpounBeuTég 270 - -
Aedouleupéveg Kal Aouég BpaxumpoBeopeg
UTIOXPEWOELC 158 - -
Z0volo 3.449 12.592 15.715

vi) Aounot kivbuvol Kat ofeBodtTnTeS

(a) EL6ki avadopd oTLG EMMMTWOELS Ao TV mavénuia tov kKopwvoiov COVID-19

O Oulog TEPNA ENEPTEIAKH, otov omoio evtdooestal n Etalpeia, kotéxel nyetiky O€on otov TOUEA TWV
QVOVEWOLUWY TINYWV EVEPYELAG. AlaBEéTovtag éva XapToPUAAKLO £pywV CUVOALKNG LoxUog mepimou 2.000 MW
(oe Aewtoupyia | umo Katackeun), amoteAel Tov PeyaAUTEPO €MeVOUTH OTOV TOMEA AvaveEWOLUwV Mnywv
Evépyelag otnv EAAGSa, al\d kot tn peyaAutepn eAnvik statpsia tou kKAASou Slebvwe, PE ONUOVTLIKN
napouoia otig HMA kat tn NotloavatoAikr Eupwrn. ©£on tng Aloiknong sivat 6t o Ophog Spactnplomoleital
oe KAASOUC TToU €lval TEPLOCOTEPO APUVTLIKOL KATA T SLAPKELA TWV PACEWV TOU OLKOVORLKOU KUKAOU KOlL TOUC
omoiou¢ oL emevdutéc avayvwpilouv wg «oodaln katadlywa» (safe haven) mou mopéyouv otabepéc
ETAVOAAUBAVOUEVEG TAUELOKEG POEC AKOUO KAl O TIEPLOSOUG avatapaxng Kot aBspatdtntag, onweg sival n
udlotapevn. Mepattépw, o Ophog £xel 6N amodeifel katd tn SLdpKela TG EAANVIKNAG XPNUATOTILOTWTLKAG
kpilong (Atot tn SUoKOAOTEPN Kal HOKPUTEPN XPOVIKA XPNUATOMIOTWTLKA Kplon otnv Eupwrn), TV Lkavotntd
TOU VO OVAITTUCGOETAL KaL VA eVIoXUEL T B€on Tou otV ayopd. Ta pétpa SnUOcLag TIOALTIKAG TTou €xouv mapBOei
f /kal Ba mopBolv amod thv eAANVIKA KUBEPVNON TIPOKELUEVOU va Tteplopicouv Tnv e€amAwon tng voéoou COVID-
19, dev avapévetal va odnynoouv os dlatapaxn the Spaoctnplotntag touv Opidou.

2ta téAn tou AekepPplou 2019 sudaviotnke otnv Kiva to véo otélexoc kopwvoiol SARS-CoV-2, to omoio
TipokaAel tnv acBévela tou kopwvoiol (COVID-19). Katd Toug eMOUEVOUC HAVEG, N a0BEVELA TOU KOPWVOIioU
(COVID-19) e€amAwbnke paydaia maykoouiwe kat otig 11 Maptiou 2020 o Maykooplog Opyaviopodg Yyelog
avaknpuée to £éomaoua tou kopwvoiol (COVID-19) wg mavénuia. H mavénuia tou COVID-19 oénynoe oe
npwtodavn Kpion otnv MaykoopLa uyeia Kot olkovopia. 2tnv EANGda, o Lo¢ evtomiotnke yla mpwtn ¢opd ota
éAn OePpouapiov 2020, odnywvtag o BvVIKN kKapavtiva. ZTig apxeg Maiou, Eekivnoe pia otadiakn xaldpwon
TWV TEPLOPLOUWY TNG KOPAVTIVAC, N omola ouvexiotnke £wg tov louvio. Katd tn SLdpkela Tou KaAoKalplou,
woTo00, N avénon Twv kpouopdtwv COVID-19 otnv EAAGSa 0odnynoe otnv mpowpn ANEn TNG TOUPLOTIKAC
meplodou kAl TNV enavadopd TEPLOPLOTIKWYV HETPWY. METpA TEPLOPLOPEVNG EMAVAAELTOUPYIOG TWV
KOTQOTNUATWY £DapUOOTNKOV KATAE TNV €0PTAOTIKN Tiepiodo Twv Xplotouyeévwwv. Kad’ 6An tn Sidpkela tng
navénuiag, o Opthog evepyei Slapkwe pe Baon TG odnyieg kat T anoddoel; AWV TwV OXETIKWY dopEwy,
TNPWVTAC TLG ATTALTAOELC KAL TO TTAGVO 8pAong mou ULoBETNCaV oL EAANVLKEG APXEG.

H uyelovoukn kpion amnod tnv mavénuio tou kopwvoiol (COVID-19) £xel 06nYHOEL TNV MAYKOCGULO OLKOVOLO OE
pLa epiodo afePfatdotnrag Kot aoTtabelag, ol GUVETELEG TNG omolag ival SUokoAo va ekTiunBouv pe facn ta
péxpL twpa dsdopéva, kabwce n kataotaon eivol e€eAloadpevn. OL OLKOVOULKEC emUTTWOELS Ba e€aptnOolv amd
™ SLdpKela Kal TV évtaon tng Udeong, Kabwe kat TI¢ SlapopPwHEVES TTPOOMTIKEG avakaudpng. 'Hon yia thv
QVTLUETWITLON TWV UYELOVOULKWY KOL KAT EMTEKTOON KOL OLKOVOLLLKWYV TITUXWV TNG mavdnuiag, ot kuBepvioelg ava
TOV KOOUO £Xouv Eeklvrjoel mpoypappato palikol spPoliacpol mou PBpiokovral oe €€€AEN pe otoXo va
KaAUPouv 6Ao Tov mMAnBuoud Kot va SNLOUPYHOOUV TO AmaltoU LEVO TOolX0G avoaolag, To omoio Ba odnynoeL o
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pia kavovikotnta. Itn Bacn OtL n mavdénuia dev €xel akopn eleyxBel mMAnpwe, o oUVOUAOUO KOL UE TNV
mapoucoia HETAANAEEWY TOU LOU TTOU HETABAAAOUV TN HETASOTIKOTNTA TOU AAAQ KAl TNV QNMOTEAECUATIKOTNTA
TwV gUPOAiwy, 0 KivEUVOC QUTOC, TAPAUEVEL OTNV EVOTNTA TWV KUPLOTEPWVY KIVEUVWYV Tou Ouilou.

OpyovwTIKOG IXESLAGUOG Opilou

H Awoiknon tou Ouihou, otov omolo evtdooestal n Etatpia, pe e€atpetika uPpnAo aioBnua euBUvng, amévavtl
OTOUG TEAATEC TNG, 0ToUG £PYalOUEVOUC, OTOUC TIPOUNBEUTEG, OTOUG CUVEPYATEG TNG KOl OTOUG EMEVOUTEC,
mapakoAouBel Tig e€elifelg oxeTIKA He TNV aoBévela Tou Kopwvoiou (COVID-19), peAetwvtog Toug mbavoug
TapAyoVvTeG KIvUVoU Tou Ba pmopouaoay va EMNPEACOUV TN XPNUOTOOLKOVOLKA BEan, TIC SpacTnpLOTNTES Kall
To anoteAéopata tou OpiAou.

META TIC MPWTECG OIVAKOLVWOELG KOl LEXPL KAL CAUEPA TIOU N KATAotacn eival akopn e€eAlooduevn, n Aloiknon
Tou OUiAoU pPE Kuplapyn MPOTEPALOTNTA TNV UYELA KOl aoPAAELd TwV EPYALOUEVWY KOL TWV CUVEPYATWY TNG,
KlvnOnke pe taxlTnTa Kal anodpaoloTiKOTNTa, oXeSiaoe Kal ApXLOE aUEowS VoL UAOTIOLEL €va TAGVO UETPWV Kall
EVEPYELWV LLE KUPLOUG OTOXOUG:

e Tn dapopdwon evog aodpoarol neplBarlovtog epyaciag OAwv tTwv epyalopévwy TapAdAAnAa pe thv
ULOBETNGON TTOALTIKWY €€ OMOOTACEWC EPYOCLAC OTIOU QUTO KplveTal ePIKTO Kat avaykaio. O Oulog élafe
HUlo OElpA TPOANTITIKWY HETPpWY, METAEU Twv Omoilwv €va mAdvo tnAepyaciag cupeiag KALLaKOC
(kaAUTTOVTOG, QUTA TN XPOVIKA TEpiodo, dvw Tou 50% Tou TMpoowrikou). EmumpocBeta, o Ouhog
pepipvnoe ya tn 81ad6eon kavaAlwy emikowvwviag yla cupBoulég oe BEpata uyeiag kot PuyxoAloyikng
UTIOOTNPLENG YLl OGAOUG TOUG £pYal{OEVOUG.

e Tn olotaon €8LKAC EMITPOTHE QVTILETWITLONG TOU KOpwvoiol Kal pepipuvnoe waote OAOI ot epyalopevol
TOU, va €XouV TNV amoAutn mpootacia kot ¢povtida katd tou COVID-19 kat twv petaAldatewv tou. H
Erutponr) mapakoAouBel cuoTNUATIKA TNV €EEALEN TNG TTavONULOG, EVNEPWVETOL APECA VLo KABE KploLo
mapayovia EAMAWONG Tou Kal KaBodnyel TI§ AMALTOUEVEG KATA TEPIMTWON EVEPYELEG TIOU TIPETEL VAL
uAomotlouvtal and tnv Aloiknon kat kaBe epyalopevo oe oAOkANPo tov OpAo wote va mepLopilel oto
eAdxloto duvatov Toug KvdUVoug Tou GOLVOREVOU KaL TG ETITTWOELS TOUG OTNV TOPEla TG eTapeiag.
MapdAAnAa, €xel cuvapel cupdwvia e eLBIKO SLaYVWOTIKO KEVTPO yla TNV e€€Tacn GAou Tou avBpwrivou
SUVOULKOU TOU ME OTOXO TNV mpootacia tou péEXpL TNV AREn tng mavénuiag kot tv enavadopd tng
KOWWVIKNG TwNg otnv Kavovikotnta. TEAoG, €xel BwpPOKIOEL TOUC XWPOUCG EPYyaciog yla Oooug
epyalopévoug e€akohouBouv va epyalovral ota ypadeia Toug Pe TNV edappoyn Twv TAEOV AUCTNPWV
METPpWV ToU amodaoilel n apuodLa EMLOTNLOVIKN emLtpor tng MoAtteiag.

e  Tnvaoddiela kaltnv aglomoinon tng mAEov cUyxpovng TexVoAoyiag tng MANPodopLKAG YL TOV TTEPLOPLOUO
TWV METAKWVACEWV Kol tagldlwv oto eAdywoto Suvatd, tnv mpaygotornoinon tnAeSlackéPewv
(BwreokAnoewv), kKaBwg Kal oUyXPOVWY, EVEALKTWY TPOTIWV EPYOCLOC AVOAOYO LE TIC ATOULKEG N ELOLKEG
QVAYKEG OAd WY EpYAlOPEVWV.

e Tn Béomion Kot ULOBETNON EEALPETIKA AUOTNPWY KAVOVWVY AELTOUPYLOG O OAa TOL CNUELD MapouoLag Kal
Aettoupylog tou Opidou otnv EAAGSQ Kal O0TO €EWTEPLKO, TIPOKELUEVOU va emIBePalWVETOL SLOPKWG TO
vnAdtepo duvato eninedo acdAlelag yia GAouG.

EMuttwosLg arnod tnv ovdnuia tou kopwvoiol (COVID-19) Kal LETPA MEPLOPLOUOU QLUTWV

O Ouhog TEPNA ENEPFEIAKH, otov omolo evtdooetal n Etapia, €xel AdBel O0Aa ta amapaitnta pETpa
T(POKELEVOU VA CUVEXLOTEL ampookomta n €EEAEN Twv Packwv Spaoctnplothtwy tou, cuvexilovtag tnv
eKUETANEUON TwV AME Kal To emevdUTIKO TOU TIPOYPAPUA OTOV KAGSO TNC EVEPYELOC, EVIOXUOVTAG TLG
npoonaBeleg otabepomnoinong TG EAANVIKAG OLKOVOULOG KoL TNG amoloXOAnong.

Eldikotepa, n Aloiknon e€€tace Tig Llaitepeg cuvoOnKeg Tou Ba Ymopolcayv va £XOUV ONUAVTIKO OVTIKTUTIO OTLG
ETUXELPNUATIKEG S5pAOTNPLOTNTECG TOU AlToupyLKoU TopEa TwV ATE Kol Touc KIvEUvou g oToug omoioug extiBetal.
BAOEL TWV TWPLVWV YEYOVOTWY KL TIEPLOTACEWV avadopLKd LE TNV Katdotoon the ravdnuiog tou COVID-19
QUTEG OVOAUOVTAL WG KATWTEPW.
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Jtov Topéa nAektplopoU amo AME, otnv EANada dev untpée dlakomr) i AAAn apvnTLKA EMIMTWOoN ot Asltoupyla
TWV gykotaotacswv tou Ouilou mou PBpiokovral os Asttoupyia. Oocov adopd oTig eykataotaocelg AME mou
Bpiokovtal UTO KataoKeur, HEXPL onuepa Sev éxouv TpokAnOel kabuoteproelg €€ attiag tng mavdnuiog tou
Kopwvoiol (COVID-19) kal 0 EKTILWHEVOS XpOVOS oAoKANpwaonc kot B€ong og Aettoupylag Twv £pywv dev €XeL
peTaPAnBei. MapdtL oL MaPATIAVW EMUTTWOELS AVOUEVETOL VO £XOUV TIPOCWPLVO LOVO Xapakthpa, udiotatal
aBepaldtnta os ox£on e TNV EKTAoN Kot T SLAPKELA TOUG. EMOUEVWG, KOTA TOV TapovTa XpOvo Sev Umopel va
ekTLUNOel n olkovouLkn enintwaor] toug otov Optho.

Evtog tng xpriong 2020 €hafe xwpa n erPoln edamnal £KTaktng el0Ppopads OTOUG MOPAYWYOUC NAEKTPLKNG
evépyelag and otabuoug Avavewoipwy Mnywv Evépyelag (AMNE), ol omolol £xouv teBel o Asttoupyla Kavovikn
A dokwaotikh €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). H dmag éxtaktn lodpopd avépxeTal o
TLOOOOTO 6% TWV MWANCEWV NAEKTPLKAC EVEPYELAG YLa To £€10¢ 2020. MNa tnv ETatpela, n oXeTIKA €KTOKTN EL0dopa
avn\Be og mood € 459,5 x\. kaL tep\fidOnke oto kovSUAL «Aowmd éco8a/(£€oda)» tng Katdotaong ZuvoAikol
Elooénparog.

Avadoplka e TIC ELOTIPALELS TWV £006wV Tou Opidou, dev dlamotwOnkav kabuoteproelg evidg tou 2020. H
Awoiknon dnAwvel ta akoAouBa: 1) Tuxov kabBuatépnaon otnv eiompagn Twv eaddwv tou Opilou amnd tov AAMEEN
Sev daivetal onuepa OtL unopel va emepdoet TNV afia moapaywyng €L LNvwv, Onwe cuveéRn oto apeABov.
Evtog tou emodpevou €touc, pla kabBuotépnon siompalng emi £EL unveg Ba SnuUloupynoEl, €0TwW TPOOWPELVA,
TOUELAKO BEpa 18laltepng mpoooxng TG Tagng twv 118 ek. Eupw. O kivéuvog autoc elval YeVIKOG, LOYXUEL yLa TO
oUvolo Twv mapaywywv AME kot ev adopd povo otnv TEPNA ENEPTEIAKH. H tapetakn peuototnta tou Opilou
(344 k. Eupw — tapelokwv Slabéolpwy 291 ek Eupw Kal Sdeopsupévwy kotabéoeswv 53 k. Eupw tnv
31/12/2020) emutpénel otn Aloiknon vo SLaXELPLOTEL TO TUXOV EVOEXOUEVO TOUELOKO TIPOPRANUO LE OXETIKN
g€UKOALQ, Ywpic va StokdYel tov pubud ulomoinong tou emMevSUTIKOU TPOYPAUUOTOG. Y€ TIEPIMTTWAON TOU N
kaBuotépnon Eemepdosl toug 6-8 UAvec mapoywyng, n Aloiknon Ba avampoypappaticsel To MAGVO Twv
enevOUOEWY, TOV ETIYELPNHUOTIKO KOL TAUELOKO TNG OXESLOOUO €TOL WOTE VO OVTOTOKPLOEL 0TI aUENUEVEG
TOMUELAKEG OVAYKEG KOl VO TIEPLOPLOEL TG QPVNTLIKEC CUVETIELEG OTO €eAdyloto Suvatov. H eleyxouevn
sruBpaduvon 1 /kai, katd mepimtwon, akUPwon TPOYPAUUATIOUEVWY emevdUoswv Ba  amodesiyBei
avanodeuktn edv n kabuotépnon tng elompaéng umepPel Ta AoyLkd OpLa KAl TLG TPAKTLKEG Asltoupylag TNG
ayopac. AkOua, OJWG, KoL O Pla TETola Tepimtwon, o Ophog, Aoyw HeyEBOUG, KAVOTNTAG, EUTELplaG Kal
Ao PACIOUEVNG OTPATNYLKNG, ELVOL ETOLLOC VA AYWVLOTEL yLaL TNV SLaTpnon tTng NYETIKAC Tou B€ong otnv ayopd
TwV AME KL TNV CUVEXLON TNG UTIEPOXIG TOU EVAVTL TOU OVTOYWVLOUOU.

Av KOlL OL EKTLLNOELG OXETIKA LLE TNV EMUMTWGN TNG OVENULOG OTNV TTAYKOOLO KL EAANVLIKH OLKOVOLLA TTOLKIAOUVY,
n Alolknon ekTld OTL n AeLToupyla, N XPNHOTOOLKOVOULKN EMIS00N, Ol TOUELOKEG POEG KAL N OLKOVOULKH BEon
Tou Opilou Sev Ba emnpeactolV oNUAVTIKA. e KGOt mepinmtwon n Alolknon peplpva yla tn Slatrnpnon g
€UpPUBUNC AslToupyiag TOGO OTNV EAANVIKI ETUKPATELD OCO KOl OTLG AOLTEC XWPEG OMOU SpOOTNPLOTIOLEITAL O
Oullog, edapuolovtag Sladlkaoieg ocuvexolC evriomopoU kal afloAdynong OAwv Ttwv KvdUVWV Tou
evbexopévwe Ba mpokUPouv 0To APECO HEANOV. I QUEDN, CUVEXN KAl CUOTNUATIKY cuvepyacia pe toug Risk
Managers kat ta SteuBuvtikd otedéxn tou Opilou, n Aoiknon oxedlalel kal epapUOlel LETPO AVTIUETWIILONG
KABe evrom{opevou KIvEUVOU WOTE va TEPLOPITEL TIG OPVNTIKEC TOU EMUITTWOELG 0TOV gAd)LoTto Suvotd Babuo.
H opyavwtikr amoteAeopotikotnTa tou OUiAoU KoL N CUVEXAG UEPLUVO TNG Aloiknong va XpnoLulomolel ta
S1euBUVTIKA TNG OTEAEXN KATA project Kol el6IKO BEpa, avaAoyo LE TNV ATIATOULEVN LKOVOTNTA KAl EUTELPLA
€xouv dnuloupynoel Evav amodedelypéva IKaVO, EUEALKTO KOL AMTOTEAECUATLKO LUNXOVIOMO QVILLETWILONG KAOE
mubavng kpiong o omoladnmote statpeio tou OpiAou Kat av epdaviotel. Xtnv Baotkn auth apxi obeiletol kot
n apeon avtibpacn tng Aloiknong KoL TOU OVWTEPW KNXOVLIOUOU yLa TNV QVTLUETWIILON TNC ETMLSNULKAG Kplong
Le oUveon, Puxpalpia Kol oTpATNYLKN TIPOOTITIKN.
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H enidpaon amnd tov COVID-19 Sev avapévetal va €ival onuavtikn ywa tov Oplo kat yia thv Etaipeia. H
Aloiknon €xel ekTIUROEL OTL 6ev UTTAPXEL OLCLWONG ABEPALOTNTA WCE TIPOC TNV CUVEXLON TNG SpacTNPELOTNTAC TNG
Etalpeiog kal Twv Buyatpkwy Tng.

(B) AlaKUMAVOELG AVELOAOYIKWV KoL USPOAOYIKWV SE50EVWV

H Etalpia, avadoplkd pe tn S5pactnplotnTA TNG OTOV TOHEQ TNG EVEPYELOC, TIOPOUEVEL EKTEBELUEVN OTIC
BpaxuxpOVLEC SLAKUUAVOELS TWV OVELOAOYLKWY SESOUEVWV KOl AKPAiWV KALPLKWV GOLVOUEVWY, XWPLG auTo va
EMNPEALEL TNV HOAKPOXPOVLA OIMOSOTIKOTNTA TWV £pywV TNG, KABWG yla TNV UAomoinon Twv enevdUoEwyY NG
T(PONYOUVTAL EKTETAUEVEC LEAETEC TTOU OLPOPOUV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TTAPATIAVW TTOPOYOVIWV.
Ede€ng, ota LOVTEAN TWV OXETKWY UTIOAOYLOUWVY B0 TIPETIEL VO EVOWUATWVOVTAL KAl VEOL TTOpAYOVTEG, TIou Ba
ETUTPETOUV TNV CUVEKTIUNON TBAVWV YyEyovOTwV avwtépag Blag, onmwg n mopovoa emdnuia, wote va
efetaletal o peyalutepo BAaBog n Blwouotnta kABe mpoypappaTlOpeVNnG emévduonc.

29. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl YMNOXPEQZEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KABWE KOl OL XPNLATOOLKOVOLLKEG UTIOXPEWOELG TNG ETatplag katd
TNV NUEPOUNVIA TWV OLKOVOLLLKWY KATOOTACEWV ava KaTnyopia €Xouv wg €ENg:

31n¢ AskepPpiov 2020
AvandoBeoto EUAoyn aia péow EUAoyn agio péow Aomnwv
XpnuaTooLKoVouLKA Stolxeia EvepynTikoU KOOTOG AMOTEAECUATWV  GUVOALKWYV ELCOSNUATWY ZUuvolo
NOUEG LAKPOTIPOBECUEG AMALTACELG 16.700 - - 16.700
ETIOPLKEG ATALTACELG KOL AOLTTEG ATALTHOELG 7.110 - - 7.110
Xpnuatikd Stabéotpa 2.761 - - 2.761
Z0volo 26.571 - - 26.571
31ng AskepPpiov 2020
AvanooBeoto EUAoyn adio péow EUAoyn afia péow Aouwv
XPNHATOOLKOVOULIKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG OIMOTEAECUATWY  OUVOALKWYV EL00SNHATWV ZUvolo
MakpomnpoBeopa Savela 26.297 - - 26.297
EUTIOPLKEG KL AOUTEG UTIOXPEWOELS 291 - - 291
YTOXPEWOELG ATO TIOPAYWYA - - 1.202 1.202
Zuvolo 26.588 - 1.202 27.790
31n¢ AskepPpiov 2019
AvanooBeoto EUAoyn adio péow EUAoyn afia péow Aoumwv
XpnuaTooLKovouKda Stowxeia EvepynTtikol KOOTOG OQMOTEAECUATWY  GUVOALKWYV ELCOSHUATWY Zuvolo
NOUEG LAKPOTIPOBECUEG AMALTACELG 11.900 - - 11.900
EUTIOPLKEG ATALTACELG KOL AOLTTEG ATALTHOELG 6.201 - - 6.201
Xpnuatika Stabéoipa 4,711 - - 4.711
Z0volo 22.812 - - 22.812
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31ng AskepPpiov 2019

AvandoBeoto EUAoyn agia péow EVAoyn agia péow Aotmwv

XPNHOATOOLKOVOULKA ZTOLXELQ YTIOXPEWCEWV KOOTOG OMOTEAECUATWY  OCUVOALKWYV ELCOSNUATWV Z0volo
MakpornpoBeopa Sdvela 30.004 - - 30.004
EUTIOPLKEG KL AOUTEG UTIOXPEWOELS 270 - - 270
YTMOXPEWOELG ATO TIOPAYWYA - - 1.324 1.324
Zuvolo 30.274 - 1.324 31.598

21N Inueiwon 4.8 mapéxovrol avaAUTIKOTEPEC EMEENYNOELG VLA TO WG N KATNYOPLA TWV XPNUATOOLKOVOULKWY
HECWV EMNPEATEL TN LETAYEVECTEPN QMOTINGN TOUG.

30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tng Etatpiag 6oov adopd tn Staxeipion tou kedaAaiou eivat oL €Ng:

o va efacdaliosl TNV Ikavotnta tng Etatpiag va ouveyioel tn dpaoctnplotnta Tou (going-concern) kat

e va efaodaliosl pla LKAVOToLNTIK anodoon oTouCg UETOXOUC TILOAOYWVTAC POIOVTA KoL UTINPECLEG

avaAoyLKA e To eminedo Kwdluvou.

® VO EKITANPWOEL TIG CUUPATIKEG TNEG UTTOXPEWOELG AVADOPLKA LIE OPLOUEVEG SOVELOKECG CUUBAOELG
H Etautpio kaBopilel o oG Tou Kedpalaiou avaAoyLkd Le TOV KivOUVo Twv §pactnpLoTTwV, tapakoAouBel Tig
e€elielc 01O OlKOVOULKO TiEpIBAAAOV KAl TNV EMISPACT) TOUC OTA XOPAKTNPLOTIKA KvdUvou, Kat Staxelpiletal
v kepalarakn Soun (oxéon davelopou mpoc Kepalata) e TNV TPOcOpUoy Tou UYouc Kat TnG SLAPKELOCS TOU
SavelopoU, TNV €kdoon VEWV HETOXWV 1N TNV emotpodr kepalailou oTOUG HETOXOUG, TNV TPOCOPUOY ToU
UoUG TOU PEPLOMOTOG 1 KOL TNV TTWANGCN LEULOVWHEVWY I OLASWYV TIEPLOUGLAKWY OTOLXELWV.

H Etalpla xpnUotodotel TNV KATaoKeur Twv ALOAKWY MNMApKwV TNG HECW €vO¢ Pelypatog Wiwv kebaiaiwy,
Tpamellkol SaVELOHOU KOl KPATIKWY EMLYOPNYNOEWV. Na To okomo auto n Etatpio mopakohouBel tov Seiktn
Aavelokég Yroxpewoelg mpog Uvoho AnaocyxohoUpevwy Kepohaiwv. Q¢ Aavelakég Yoxpewoelg opiletal to
oUvVoAo Twv MakponpdBecpuwy Aaveiwv kat Twv MakpompoBeouwy SAVELAKWY UTIOXPEWOCEWV TIANPWTEWV TNV
enopevn xpnon. Q¢ Xuvolo AmoaocyoloUpevwyv Kedpalaiwv opiletal to cUvoro twv WBlwv kedadaiwy, Twv
SAVELAKWY UTIOXPEWOCEWY, TWV ETILXOPNYNOEWV HELWUEVO KATA TO OGO TWV XpNUATIKWV Slabsoipwy mou Sev
UTIOKELVTOL O€ OTOLOSATIOTE TIEPLOPLOUO XPNOoNG 1 SECUEUON, TIEPAV TWV SECUEUCEWY TIOU CUVOEOVTAL LLE TOV
Savelopo.
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O Seiktng KoTd To TEAOG TV Xproswv 2020 kat 2019 €xelL wg e€Nc:

Nood og XA, € 31.12.2020 31.12.2019
MoakpomnpdBeopa Savela 23.502 27.368
MoKpOmPOOECUEG UTIOXPEWOELG TTANPWTEEG TNV EMOWEVN XPNON 2.795 2.636
AOVELOKEG UTIOXPEWOELG 26.297 30.004
JUvolo olwv kedbaAalwv 26.652 22.116
AQVELOKEG UTIOXPEWOELG 26.297 30.004
Emyopnynoetg 7.471 7.930
Mepik6 oOvolo 60.420 60.050

Xpnuatika Stabéoipa 2.761 4.711

Aeopeupéveg KaTabEoelg 3.278 2.651
MepLko oUvolo 6.039 7.362
Z0volo AnacyoAoUpevwv Kepalaiwv 54.381 52.688
Aavelakég Yrioxpewoelg / Z0volo AntaoxohoUpevwv Kepalaiwv 48% 57%

H Etalplo €XEL IKOVOTIOLOEL OAEC TIG ONUAVIIKEG CUMPBOTIKEG TOU UTIOXPEWOELS TIOU OMOPPEOUV QATO TIG
Sdavelakég oUUPAOELG.

31. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia ylo Tig ovAayKkeg XpnUatoddtnong Twy EpywV TG, CUCTHVEL MAACUATIKO EVEXUPO £TIL TOU KlvnToU
g€omALopoU TNG KaBwG Kal epmpadyuata fapn (cuvnBwg mpoonueilwon umoBAKNG) Ml AKWVATWY KUPLOTNTA TOUC
npo¢ e€aodalion Twv SAVELOTWV.

32. ENAEXOMENEZ AMAITHZEIZ KAI YIIOXPEQZEIZ

AvVEANeYKTEG HOPOAOYLIKA XPHOELG

Ot dopoloyikeg uToXpeWOELG TNG Etalpeiag dev eival oploTikEG, KABWE UTIAPYXOUV OVEAEYKTEC POPOAOYLIKA
xpnoetg (2015 - 2020), yla TL omoieg umdpxeL To evdexduevo emiPoAng mpdoBetwyv GOpwWV Kal MPooauvENoewv
KaTd Tov Xpovo mou Ba e€etacBolv kot Ba oplotikomownBouv. H Etalpeia mpoPaivel os etrola ektipnon twv
eVOEXOLEVWVY UTIOXPEWOEWVY TIOU AVOUEVETAL VO TIPoKU PouV amo tov EAeyxo mapeABoucwy XpHoswy.

Kat’ ebappoyn oxetikwv dpopoloyikwyv dtatatswv: a) tng map. 1 tou dpOpou 84 tou v. 2238/1994 (avEAEYKTEG
unoBoelg popoloyiag elcodruartog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (avéAeyKTeg UTIOODEDELG
@.MN.A. kat y) T™ng map. 5 Tou apbpou 9 tou v. 2523/1997 (emiBoAn mpootipwy yla unoBéoelg dpoporoyiog
£l006nuaTog), To Sikaiwpa Tou Anpoaciou yla tnv emiBolr Tou GOpoU yLa TIG XPNOELS HEXPL Kal To 2014 £xel
napaypadei péxprtnv 31/12/2020, pe tnv entdpvialn ldkwy A e€alpeTIKWY SLatdfewv Tou TUXOV TtpoPAEmnouv
peyoAUtepn npoBeopia mapaypadng Kat UTO TI¢ TPoUTIOB£0ELC TTOU AUTEC opilouv.
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MNépav autwv, eMeipel uvdlotapévng otov Kwdika Nopwv mept TehAwv Xaptoonuou dSlatdatewg mepl
napaypadng, n oxetikn afiwon Tou Anpooiou yla TV eMLBOAR TEAWV XAPTOOHUOU UTIOKELTOL OTNV KOTA TO
apBpo 249 tou ActikoU Kwdika elkooaet mapaypodr yla UTToBECELG TTou £xouv SnuLoupynbel HéxpLTnv xpnon
2013. And 01.01.2014 kot petd tnv €vapén toxlog tou v.4174/2013, n napaypadn yia tnv emiBoln teAwv
XOPTOCHHOU TieplopileTal ota 5 xpovia, dedopévou OtTL oL Sladikaoieg emBoANG Kal elompagng Tou evidooovtal
mAéov otig Slatatelg tou Kwdika OopoAoyikwy ALaSLKacLwy.

H Aloiknon Bewpel 6tL TUXOV Mood Ppopwv mou TBavov va pokUouy, dev Ba £xouvV CNUAVTLKH Midpach ota
idla kedbahala, oTo AMOTEAECUATA KoL OTLG TOUELOKEG POEC TNG ETatpeioc.

EkB£oelg Dopoloyikng Zuppuopdwong

H Etaupia yia tic xprioetg 2011 €wg kot 2019 €xel umtoyBei oTov MPoaLPETIKO GOPOAOYIKO EAEYXO TwWV OPKWTWY
EAeyktwv Aoylotwv kot Ehafe EkBean Oopoloyikng Zuppdpdwaonc, cUbwva e TN map. 5 tou dpBpou 82 tou
N. 2238/1994 kattou dpBpou 65A Ttap. 1 N.4174/2013, xwpic va mpokUpouv ouctwdeLg SladopEg. nUELWVETAL
oTL, cUpdwva pe TNV eykVKALo MOA. 1006/2016, oL etatpeieg oL omoieg £xouv uTtaxbel otov WG Avw ELBIKO
dopoloyikd éleyyo Sev e€atpolivtal amo th Slevépyela TOKTLKOU eAEyXOU Ao TIC opOSLeC POPOAOYIKEG APXEC.
Mepaltépw, cUUdwWVA UE TN OXETIKA VopoBeaoia, yla TG xprioelg 2016 kal edegng, o EAeyXog Kal n €kdoon NG
‘EkBeong OopoAoyiknG ZUMUOPDWONG LOYXUEL OE MPOALPETIKA Baon.

Ma t™ xprion 2020, n Etaipia €xel umayxBel otov mpoalpetikd hopoAoylko €leyxo Twv Opkwtwv EAeyktwv
Aoylotwy, o ev AOyw €L8IKOG €Aeyxog ywa tn Afn ExkBeong @opoloyiknig Zuppopdwaong, Ppioketal o e€EALEN
Kol TtpoPBAETETAL OAOKANPWOEL peTd TN dNUOCieuon TWV CUVNUUEVWY OLKOVOULKWY KATAoTAcEwVY. H 8¢ EkBeon
Doporoyikng Zuppopdwaonc Ba AndOei pe tv oplotikr umtoBoAn tng anod toug OpKwToUG EAEYKTEC AOYLOTEG
OTLG POPOAOYIKEG apxEG. Katd tnv oAokAnpwaon Tou ev Adyw dpopoloyikol eAéyyxou, n Aloiknon dev avapével va
TPOKUYPOUV ONUAVTIKEC POPOAOYLKEG UTIOXPEWOELS TEPOV OO OQUTEG TIOU Kataxwpenénkav Kal Tou
OMELKOVI{OVTAL OTLC OLKOVOULKEG KATAOTAOELG TN ETalpeiag.

Inuewwvetat Oty cUpdwva pe ta Stohappavopeva otnv urt’ aptbu. MOA. 1192/2017, to Sikaiwpo tou Anpociou
yla KataAoylopo ¢popou pEXPL Kat T Xxprion 2014 xel mopaypadel EKTOC av GUVTPEXEL TEPIMTWON £HAPUOYNS
Twv eldIkwv dlatatewv nept 10etolc, 15eToU¢ Kat 20eTol¢ Ttapaypadng.

EvoeXOMEVEG YTIOXPEWODELG

JTa mAaiola eKTENEONG TWV €PYACLWV, N etalpeio evoéxetal va Ppebel avtipétwnn pe TOAVEC VOULKEG
SLeKSIKNOELG amo Tpitoug. ZUUPwWVA, TOCO e TN Aloiknon, 600 Kal Pe to Nopko TUpBoulo tng etalpeiag, Sev
voiotavral emidikeg ) umo dlattnoia SladopEG SIKACTIKWY i SLALTNTLKWY 0pyAvVWY TIou adopoUlV TNV eTALPELa.

33. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xel oupPel KAMOlO yeyovog TO Omoio va emnpedlel ONUOVIIKA TNV OLKOVOWLKA SlapBpwon 1 tnv
ETUXELPNHATLKA TIopEeia TNE Etaupeiag omd tig 1/1/2021 péxplL tnv nUEPOUnVia cUVTOENG TOU TapoOvVToC.
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34. ENKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OlkoVopIKEG KaTaoTAoeLg yLo tn xprion mou €Anée tnv 31/12/2020 sykpiBnkav ord to AlotknTiko upBolAlo
™¢ AIOAIKH PAXOYAAY AEPBENOXQPIQN AE tnv 26/4/2021.

Ot Owkovoutkot AleuBuvtég

O MNpolotapevog Tou

O Npodebdpog A O AteuBuvwv ZupPoulog Operation Finance Aoylotnpiou
rewpytog EppovounA Meppdk Eppavouni Qadpalid ApLOTOTEAN Aptav Tlavapt
AVpadbiiTne KL n ppakng MU n S STINAGTNG p p

AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ taéng
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