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I.  ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THXZ «ENEPTEIAKH AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQIHZ HAEKTPIKHZ ENEPTEIAZ» EMI TQON OIKONOMIKQN KATAZTAZEQN TA
TH XPHZH 2020

KOplolL Métoyol,
JUpdwva pe tig Statdéelg tou vopou 4548/2018 6oo kat to Kataotartiko tng Etalpeiag, oag urntoBaA\oupe tnv
gtAola €kBeon tou Alotkntikol TupBouliou yla thv KAeLOpevn xprion amo 1/1/2020 éwg 31/12/2020.

ZTnv nopoloa €KOeon MEPLEXOVTAL XPNLOTOOIKOVOULKES KALL LN XPNHOTOOLKOVOULKEG TTANpodopieg TnG Etatpelag
yla tn xprion 2020 kal meplypddovial Ta CNUOVIIKOTEPA YEyovoTa mou EAafav xwpa TPV Kol UETA Thv
nuepopnvio avadopdg Twv OLKOVOULIKWY Kataotdoswy. Emiong, yivetal meplypadn Twv KUpLdTtepwY KvdUvVwy
Kol aBePalotNTwy TOU EVOEXETAL va avTIeTWIioel n Etalpia katd to 2021 Kot mapatiBevtal ol onNUOVTLKESG
OUVAAAOYEG TTOU KaTapTiotnkay HeTal Tng ETalpeiag Kot Twv cuveeSeUEVWY UE QUTAV TIPOCWTIWV.

A. Xpnuatoowkovopkeg EEeAiferg kal EmbooeLg xpriong 2020

To £€to¢ 2020 ATav AVATPETTIKO TNE opeiag mou eixe Eskivrioetl amo to 2019, Katd Kowr) opoAoyio avalutwy,
g0vikwv kuPBepviocswy, SleBvwv opyaviopwy, oAAA Kol ETILXELPAOEWY, EMEVSUTWY KOL AOUTWV TAPAYOVTWY
ETUPPONG ETL TWV OLKOVOULKWYV e€eAiEewv og TaykoouLo eminedo, Aoyw tng emBeTIkAG epddaviong tov COVID19
KOLL TWV TPOYLKWY CUVETELWYV ToU eédepE 08 OAEC OXEOOV TIC KOWWVIEG TOU TTAAVATH. O Kopwvolog Pprke Tnv
mAeoPnodia Twv eBvikwv KuPepvroewy, aAAd KoL TOUG OPUOSLOUG TTayKOOMLIoUG dopelg oxedlaopoU Kal
€DAPUOYNG UYELOVOLKNG TIOALTIKAG, OITPOETOLACTOUC Yo TNV TtavOnpio Tou ¢ovikoU LoU, e AMOTEAECHUA VO
umapéel peyaln kabuotépnon otnv AN SpaoTIKWY PETPWVY AVTLLETWITLONG TNG KAl va xavovtal {wég pe pubud
Tou EeMéPaoe TOV AVTLOTOL(O PEYAAWY TTIOAEUKWY CUPPAEEWY TG avBpwnoTnTaC.

Mépav TWV MPOCWTLKWY KL OLKOYEVELAKWY SUCYXEPELWV TIOU eKANONOoaV vo avTLUETWITiIooUV ool BpEBnkav
oTov OpOUO TOU KOPWVOIOU, OL OLKOVOMLKEG CUVETELEC TNG Mavénuiag €dwoav XOpOaKTAPA TPAYUATLKAG
Tpaywdiag otnv KabBnUepvOTNTO TWV TIOALTWY, OL OTTOLoL amaALTBNnNKe va MPocopUOoTOUV Blata Kal o€ oAU
HLKPO XPOVIKO SldoTnpa OTIG KawoUpyLleg ouvBnkeg mou Snulovupynos n e€amiwaon tou ¢ovikol v, O
ETIUTTWOELG OTNV TTAYKOO LA olkovouia Sev €xouv ektiunBel pe akpiBela Sedopévou 6t o COVID-19 gival akoun
TOPWV, LETAANACTOUEVOC 0 AAAEC LOPPEC KAl ATEIAWVTAG TNV OVOPWTTOTNTA LIE KATAPPEUGH TOU TTAYKOGULOU
OLKOVOULKOU GUGTAUATOC.

Eival mpodavric n afeBatdtnta kot avaoPaAela ou €xel eMPEPEL O KOPWVOIOC O0XeSOV 0 OAOKANPO TOV
mAavATN ave€opTATWE OLKOVOULKOU KOl KOWVWVLKOU EMUTESOU KOL OL OVOTPOTIEG TIOU OLUTA TOL XAPAKTNPLOTIKA
TIPOKOAOUV OTO OLKOVOULKA UEYEDN. ELSIKA yla TIG EMLXELPNOELG, KOL TIOAU TIEPLOCOTEPO YLA TIG ELONYUEVEG, N
oBeBaldTNTa W TMPOG TO MPOAYHOTIKO UYPog TG aflag Toug Umopel va MPOKAAETEL KLVAOELG KepSookoTiag anod
eMevOUTIKA KedAAala gukalplakol XOPaKIHpa HE oTOXo va ovatpéPouv To Mapadoolakd LOLOKTNOLOKO
KOOEOTWC TWV EMXELPNOEWY QUTWV TIPOG 0PeAOG Toug. Mia Tétolou eidouc e€€ALEN Ba moAAamAOLACEL TNV
oBeBatdotnta, Oiwg Twv epyalopévwy, we TPOG To PEAAOV TNG epyaciag Toug Kol Ba SnuUloupyroel CUVONRKEG
KOLWVWVIKNG O0EUVONG Kal YEVIKEUUEVNG KayuTioiag yla tnv akpipela kal opBotnTa Twv SNUOCLOTMOLOUUEVWY
OLKOVOULKWY KOTOOTACEWY TOoUG. O pOAOG TWV EAEYKTIKWY ETALPELWV KAl TWV POPEWV TIOU EMOMTEVOUV TNV
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AELTOUPYLO TWV XPNUATOTILOTWTIKWY ayopwV Ba KaTaoTel e€AIPETIKA KPIOLUOG Kal N emevOUTIKA Kowvotnta Ba
urtoxpewBel va efetalel oe peyaAltepo Pabog tnv moldtnTa Kol TNV afla TwV AMOTEAECUATWY Kal TNG
QIOTiUNONG ULag eMxeipnong npLv anodacioet va emevdlosl ta SlaBéoia yLo Tov 0KoTo autov kedbdAald Tnc.
H g€éAEn autn emavadEpeL 0TO TPOOKNAVLO TO €M OElpd €TWV BEpa evELadEPOVTOC yLa TNV EMEVOUTIKI KAL TNV
akadnuaiki kowotnta tNg oXEONG TNG ATMOTINONG MLOG ETXEIPNONG HE TNV TTOLOTNTA TWV AOYLOTIKWY TNC
KEPSWV.

O Outhog TEPNA ENEPTEIAKH, otov omoio avrikel n Etalpia, motog otnv avantuélakni Tou oTpaTnyLKn Kal otny
uAomoinon Tou OpAMATOC ToU, PeATLWVEL Kal eKouyxpovilel Slapkwg TIC SOPEC KAl TA AELTOUPYLKA TOU
ocuvotnuata, €mAéyel pe Olaitepn mpoooyxn To OTEAEXN TOU Xpelaletol amd TNV ayopd, ekmaldeVel TO
TPOOWTILKO Tou ota olyxpova Yndlakd CUuoTAUATO KOL 0TV UTIOXPEWGCH TNPnong Twv Slatdéewv Ttou
OUCTAUATOC €TALPLKAC SlakuBEpvnong, Twv Aoumwv mpoPfAEéPewv tou Ecwteplkol Kavoviopou Asttoupyiog,
KoBwg Kal TwV Kavovwy Tou emiBailouv ta apuodia opyava tng MoAltelag yla Tig OXECELG TWV ETIXELPNOEWVY
HE T PEAN Tou Alolkntikol Toug ZupPouliou. Emiong, avtiSpwvtag pe taxutnTa Kal gvolobnoia ylo to
avBpwrnivo Suvapilko Tou, EAaBe OAa Ta AMALTOUUEVA PETPA, OUOTNOE £LOLKNA EMLTPOTI OVTLUETWILONG TOU
Kopwvoiou kat pepipvnoe wote OAOI oL epyaldpevol Tou, va €XOUV TNV amOAUTN ipooTaoia kal dppovrida katd
tou COVID-19 kot Twv peTaAAdEewy Tou.

H taktiki auth kal n ¢uon twv Spactnplotntwyv tou OUAou Tov €XOUV TIPOOTOTEVCEL OO TOUG cUVAdE(g
KlvdUvoUG Kal €xouv emutpéPel otnv Alolknon va cuvexilel adldkoma TNV ovamtuéloKy Tou TopEeia, pun
ennpealdUeVOC AUECA Ao TV €AMAwaon Tou LoU.

Me okAnpr 60UAeld, amodaCLOTIKOTNTA KAl ETLXEpnUAtiki ofubEépkela, n Aloiknon tng TEPNA ENEPFEIAKH
ouveyilel va emevdlel otov kKAaSo twv AME pe uPnAolg pubuoucg wote va BEcel og amdAuta otabepn Baon ta
BepéAla TNG BLWOLUNG AVATITUENG TNG ETOLPELOC TTOU ATMOTEAEL TOV LOKPOTIPOBEGO OTOXO TOU OTPATNYLKOU TNG
oxebloopoU yla Tnv enopevn 10etia.

Mo to 2020 ot mwANoELg TNG Etatpeiog avABav og 7.762 XA, eupw £vavtt 7.459 A, supw to 2019, auEnuéveg
Katd 4,1%. Ta Asttoupyka kEpSn Mpo ToKwv, popwv Kal anocBéoccwv (EBITDA) avépyovtal oe 5.837 xA. eupw
gvavtt 5.891 xA. eupw TNV ponyoULEVN XpNon, LElwUEva Kata 0,9%.

Ta k€pdn Tpo dopwv Stapopdwbnkav oe 5.233 XA, eupw, évavil 4.616 XA. eupw to 2019, evw Ta kabapa
KEPSON Heta amd popouc Slapopdwbnkav o 4.044 YA, eupw, €vavtl 3.571 y\. eupw T0 2019 auénuéva katda
13,3%.

OAa ta anoteAéopata tng ETatpeiog mpoépyovtal and SpaotnpLoTNTEG MOPAyWwYNS NAEKTPLKNG EVEPYELAG OO
TV eKpeTdAAeuon evog AloAlkoU Mdpkou toxVoc 30 MW otn 6fon KPEKEZA MOYITOYAIOX AHMOY
AEPBENOXQPIQN, BOIQTIAZ.

H xpnuatoolkovoulky B€on tng etalpsiag mapapével otabepr), kabw¢ Ta Xpnuatikd Slabiopa
(oupmephappavopévwy Kal Twv Seopeupévwy katabéoswv) aviABav oe 4.840 x\. eupw, evw n Kabapr
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Sdavelokn B€on tnNg etalpeiag (SOVELOKEC UTIOXPEWOELG UELOV TOUELOKA OloBéolpua pelov OECUEUUEVEG
kotabéoelg) avépyetal og Uoug Stapopdwbnke oto emninedo twv 11.497 XA, eupw.

NepBaidoviika Opata

H etalpeia dpaoctnplomoleitol o Topels PpAlkoug pog to mepLBAAAovV Omwg eival ot Avavewolueg Mnyeg
Evépyelag. Xto mAaiolo autd n Sloiknon tng etalpsiag e€etdlel Kol TAPAKOAOUBEL TPOCEKTIKA Ta
nieptBarloviikd Ogpata pe okomd tv mpoAndn Kal tov €Aeyxo TG PUMAVONG KOl TWV TEPLRAAAOVTIKWV
ETUMTWOEWY Ao TV AoKnon tng dpactnplotntag tg. H stalpeia sival mANpwe cuppopdwUévn LE TOUG
TepBaAAoOVTIKOUG KAVOVIGHOUG.

Awayeipion NpocwrikoU

H etaipeia amaoyoAnos SU0 ATOUA MPOCWTIKO KATA TNV KAELOUEVN XPrioN, OTWE KoL KOTA TNV TIPONYOULEV.
Ytnv etaupeia edpappdlovral MOALTIKES Slaxelplong avOpwIivou SuvaptkoU (SLEC e TIC TTOALTIKEG TTou ehapUOleL
o Opthoc TEPNA ENEPTEIAKH otov omoio avrkel. H Aloiknon tg etatlpeiog eival MARPWE KATOPTIOUEVN yLa TNV
edapuoyr TwV MOALTIKWY QUTWV, OTWG Sladopomoinong Kal iowv EVKALPLWY, TOU 0EBACHOU TWV SIKOLWUATWY
Twv £pyalOUeEVWV TNV CUVSIKOALOTIKA eAeuBepio, TNV Uylewvl Kal acddAela otnv gpyoocia, cuothuato
eKTIAlSEVONG, TPOTIO TPOAYWYNG KTA.

B. InuavTtik@ yeyovata yia thv xprion 2020

216 11 Maptiou 2020 o Naykéoulog Opyaviopog Yysiag avaknpuée To EEomaopa tou kopwvoiol (COVID-19)
w¢ ravdnuia. H mavénuia tou COVID-19 o6nynoe oe mpwtodavr Kpion oTnv MayKOoLO UYELQ KOL OLKOVOLAL.
2tnv EAAGSQ, 0 106G evtomiotnke yla mpwtn ¢opd ota téAn OeBpouapiou 2020. Avalutikotepn avadopad oTLg
ETUWNTWOELS TNG Navénuia kal ta pétpa mou AndOnkav oe emninedo Ouilou TEPNA ENEPTEIAKH mapéyetal otnv
Evotnta E.vi.(a).

Q¢ andppola KAl Twv EMUTTWOEWY TG MNavénuiag, To AsképPplo tou 2020 £AaPe xwpa n emtBoln edpamnaf
£KTOKTNG £10POPAC OTOUC TTApaYwWYoUE NAEKTPLKNG EVEPYELG OO oTtaBuol¢ Avavewolpwy Mnywv Evépyelag
(ANE), ot omoiol €xouv tebel og Asttoupyia kavoviki 1 Sokootiky €wg tnv 31n AskepPpiov 2015 (PEK
245/09.12.2020). H anag éktaxtn elopopd avEPXETAL O€ TOCOOTO 6% TWV MWANCEWV NAEKTPLKAG EVEPYELAG YLaL
1o £10¢ 2020. lNa tnv Etawpeia, n oxetikn EKTaktn elodopd avnABe og mooo € 464,5 XI\. Kal epAndOnke oto
KovSUAL «Aoud €coba/(£€06a)» tng Katdotaong SuvoAikol Elcodnpatog.

Tnv 29 Anpthiou 2020 cuvnABe n Taktikn Fevik Tuvéleuon Twv Metoxwv tng Etatpeiag, omouv anodacicOnke
n Stavoun pepiopatog 16 € ava Petoyr, Tol cuVoAkoU mooou 4.812.544 € yia tn xprion 2019, cuudwva pe to
apBpou 160 tou N. 4548/2018.

Katomwv attipatog pog mpog tnv tpdnela EUROBANK AE mou £xet yivel amodektd eykpilbnke n peiwon
neplBwpiov Tou oporoylakol Saveiou amo 3,75% os 2,90% amnd 31 AskepPBpilou 2019 €wg tn ARén tou.

I. Znpavtika Feyovota petd tnv ARén tng xpriong 2020
Amo tnv 01/01/2021 péxpLtnv nuepopnvia cuvtagng tov mapovtog, eV onUELWONKAV oNUAVTIKA yeyovota.
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A. NMPOOMTIKES

OL Betikég mpoomtikég tng Etatpelog ENEPFEIAKH AEPBENOXQPION AE yiwo tnv emopevn xpnon 2021
TapPaUEVOUY OTaBDEPEC.

H Aloiknon otoxeVeL oTnV SL00TIOPA TWV OXETLKWV KWVOUVWV Kal oTnv €L00pPOTNGN TWV TILBAVWY EMUTTWOEWVY
ETIL TWV OLKOVOULKWVY peyeBwv tng Etalpelag. Ito mAaiolo auto, mapakoAouBel ouVEXWE KL CUCTNUATIKA TLG
e€elifelg otnv EAANVIKA olkovopia, cuvopIAel Kal ouvepyAleTal Ue XPNUOTOOLKOVOULKOUG TIOPAYOVIEG Kal
€161koU¢ avaAUTECG Twv SLleBvwv ayopwv Kal, BploKeTal o€ AUEDON, CUVEXH KOL CUOTNUATLIKA CUVEPYAOia UE T
SleuBuvtika oteAéxn tou Ouilou TEPNA ENEPTEIAKH otov omoio avrnkel n etalpeia.

AmotéAeopa NG avwtépw peBddeuong eival otL n Etalpeia, Katd TNV nUEpopnvia avadopds Twv ETHCLWY
Owovoulkwyv Kataotdoswyv, Slatnpel kovomolnTikn kedpahalakn emapkela, kepdodopla kol peuototnta,
ouvexlel va lval anmoAuTa CUVETC EVAVTL TWV UTIOXPEWGCEWVY TNE TTPOC MIPOUNBeUTES, ANUOCLO, ACPOALOTIKOUC
OPYQAVIOHOUG K.ATL. TILOTWTEC KoL UAOTIOLEL e eTtLTUXLO TO EMEVOUTIKO TNG TPOYPOLLLLAL.

OL paoctnploTNTEG TNG ETALPELOG UTTIOKELVTAL KOl 0 AAAOUG KIvOUVoUG Kal ofeBaldtnteg, Oonmwe Kivbuvo tng
oyopd¢ (SlakUpAvVoel OTI OUVOAANQYUOTIKEG LOOTIUIEG, OTO EMITOKLA, OTIC TIMEG TNG QYOPAG K.ATL),
XPNHOTOOKOVOULKOUC KIvEUVOUC (TMLOTWTIKO Kivouvo, Kivduvo peuototnTOC K.ATL.), OVELLOAOYLKEG KOL KOLPLKEG
OUVONKeC.

Mo TNV QVTLLETWITLON TWV XPNUATOOKOVOULKWY KLVOUVWVY KOl TOV TEPLOPLOUO TNG APVNTLKAG EMiSpaONG TOUG
ota anoteAéopata, n Etalpeia napakoAouBel Tig SLAKUPAVOELG TwV LETABANTWY TTOU €MNPEAlOUV TO KOOTOG Kal
T MWANOELG KAl XPNOLWOTMOLEl Ta KAatdAANAQ, Katd Tepinmtwon mpoilovta, Onwe kotabioelc os Tpameleg,
EUTIOPLKOUC XPEWOTEG KOl TILOTWTEG, AOLTOUCG AOYOpPLOCHUOUG ELOTIPOKTEOUG KAl MANPWTEOUC, Xpeoypada,
HOKpOoTpOBeoua Kot Bpaxumpobeopa Savela.

AkoloUBw¢ avadletal N emintwon Twv Packotepwy KIVEUVWVY Kot ofePalotATwy OTI SpaoTnPLOTNTEG TNG
Etalpeiac.

E. KivSuvol ko afepBodtnteg

OL dpaotnplotnteg g Etalplog UTIOKEWVTOL O XPNUATOOLKOVOULKOUG KlvdUvoug Omwg Tov Kivduvo
OUVOAAQYLATIKWY LOOTIULWY KoL ETLTOKIWY, SLOKUUAVOEWY TWV TLUWV TNEG ayopds, TMOTWTIKWY KvSUVWY Kal
KWoUVWVY peuototntag, Kabwe kot aAoug KvdUvoug OMwC KOLPLKEG KOl OVEMOAOYLKEC GUVONKEG Kal TNV
aBefalOTNTA TWV AMOTEAECUATWY QATIO TNV EMISPACT EKTAKTWY YeyovoTtwy (COVID-19).

H Etaupla yla tnv OVTLUETWION TWV XPNUOTOOKOVOULKWY KWWSUVWVY KOl TOV TIEPLOPLOUO TNG APVNTIKAG
eNMiSPAONG TOUC OTA XPNULATOOLKOVOLLKA TOU ATOTEAECHATA, TLAPAKOAOUBEL TIC SLAKUUAVOELG TwV LETABANTWY
TIOU EMNPEALOUV TO KOOTOG KAL TLG TIWANCELG KL XPNOLLOTIOLEL TA KATAAANAQ, KOTA epiMTwon npoidvra.
Baotkotepol kivbuvol kat aBeBatdtntec otig Spactnplotnteg tne Etatpiag ivat ot akdloubot:

i MotwTkog Kivouvog
H Etatpio eAéyxel SLAPKWCE TLG AITOLTHOELG TOU KOL EVOWUATWVEL TLG TTPOKUTTOUoeC TANpodopleg oToV MIOTWTIKO
Tou €Aeyyo.

To oUvolo Twv amnattioswv tng Etatplag adopd otov eupltepo dnudoto topeéa AAMEEN .
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H Etatpia mapadoolakd, Adyw tng puoNg Twv EpyaciLwy TG, SV EKTIBETAL OE GNUAVTLKO TILOTWTLKO Kivouvo amo
EUNMOPLKEC  OTALTNOELS, EKTOC amo KABUOTEPNHOEL Twv elompafewv amd tov AAMEEMN, oL omoieg
£€XOUV TIEPLOPLOTEL CNUAVTIKA UE TNV edappoyr tou N.4254/14.,

O TUOTWTLKOC KIVvOUVOG yla Ta XPNUATIKA SLaB£oLpa Kal TIG AOUTEG AmalTAOELG eivatl XapnAog, SeSouévou OTL oL
ouvoAhaooopevol ival tpameleg pe uPnAng molotnTag kedpahatakn dtdpBpwoaon, To Anpdaolo n eTalpeieg Tou
gupUlTEPOU ANUOGCLOU TOPED 1) LOXUPOL ETILXELPNHATLKOL OpIAOL.

TéMNog, n Awoiknon tng Etatplog Bewpel 6TL OAd Ta AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXElD Ta oMol
£XOUV TIPOKUEL PETA TNV TIPAYHOTONOLNON TWV OmapaitnTWV OMOUEIWOEWY, £ivol UPNANG TILOTWTIKAG
ToLoTNTAG.

ii. ZuvaAAaypatikog Kivbuvog
H Etalplo Spaotnplomoteitol povo otnv EAAGSa, cuvenwg dev ektiBetal os kivéuvo cuvallaypoTKwY
LOOTLULWV.

Ye OtL adopd ot cuvaAlayeC tnG Etalpeiog pe oikoug tou e€wTteplkoy, OUTEG yivovtal Katd Kavova e
gupwrnaikolg Opiloug O6mou To VOULopA SLOKAVOVIOHOU €lval TO gupw Kol wG €K ToUTOUu Sev TPOKUTTEL
OUVOAAQYHATIKOG KIVOUVOG.

iiii. Kivduvog entokiou
H moAtikr) tng Etauplag eival vo elaylotomolel thv €kBeon otov Kivduvo emitokiou 6cov adopd otn
HOKPOTIPOBECUN XpnUatodotnon tng Asttoupylag tne.

JT0 mAaiolo QUTAC TNG TIOALTIKNAG, To pakporpdBeopa Sdvela mou £xet AdPel n Etalpeia elvat ddvela
KUUOLVOUEVOU €TLTOKioU e Bdaon to Euribor. H Etaipeia €xel cuvael copBaon avtoAlayng emtokiwy Katl
TapakoAouBel oteva tnv e€EALEN TNG OYOPAC TWV ETTOKIWV TIPOKELUEVOU val eMEUPEL OTTou KPLBEel avaykaio.

AvdaAuon evaicBnoioag kKwdUvou emitokiov

O MopaKATW TIVOKOC TIOPOUCLALEL TNV EUALOONCLA TOU AMOTEAEGUATOG TNG XPNONG £VAVTL TOU SAVELOMOU Kal
Twv Kotabéoswv, o pa LETABOAN Tou PeTABANTOU HEPOUC TOU EMLTOKIOU TNE TAfewC Tou +20% —20% (2019:
+/-20% emtionc). Ot oAAQYEC OTO ETUTOKLA EKTLULATAL OTL KLVOUVTOL O pia AoyLkr) BAon o€ ox£on UE TIE TIPOoPATECG
OUVONKEC TNC ayopag Kol HEXPL CHLEPO TTAPoUuoLAlovTal OTAOEPEC O OXEDN UE TNV IPONYOUUEVN XpHoN.

2020 2019
MNood o€ X\. € 20% (20)% 20% (20)%
Anotéleopa xpriong Hetd amnod ¢opoug - Etalpeia (1) 1 (1) 1

H Etatpia 6ev ektiBetat oe GAAOUG KIVOUVOUG TLUWV ETILTOKIWV.

iv.  AvdaAuon Kw8Uvou ayopag
H Etatpia, yLo Ta XpnHOTOOLKOVOULKA TIEPLOUCLOKA TNG otolyeia Sev ektiBetal og Kivbuvo ayopdc.
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v.  AvdAuon KwvéUvou pevototnTog

H peuototnta tng Etatplag kpivetal tkavomotntiky, KaBwc, EKTOG amo Ta UTApXovTa XPNUatika Stabéoiua, To
ev Aettoupyla aloAlkd mapko SnUloupyel CUVEXELS, LKAVOTIOINTIKEG XPNUATOPPOEG. OL KABAPEC XPNUATOPPOES
Kata to 2020 ano AEIToupyLKEG Spaotnplotnteg avnABav os 7.377 XIA. eupw, Evavtl 5.045 xA. eupw to 2019.
H Etalpeia Slaxelpiletal T avAYKEC PEUCTOTNTOC HE TOKTIKO TOUELONKO TPOYPOUMOTIONO, TPOOCEKTIKN
TIAPOKOAOUONGN TWV LOKPOTIPOBECUWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWV Kal UeBodikn dlaxeipon Ttwv
TANPWHWY TIOU Tpaypatonololvtal kKadnueptvd. OL avaykeg peuototntag napakolouBouvtal oe Stddopeg
XPOVIKEC Lwvec, ag Kabnuepvr kal eBdopadlaia Baon kabBwe Kol os pia KUALOPEVN Tiepiodo 30 nuepwv. Ot
QVAYKECG PEVCTOTNTOC YLO TOUG ETIOUEVOUG 6 UNVEG KaL TO EMOUEVO £T0G poodlopilovtal pnviaia.

H Etatpeia dlatnpel petpntd kot Stabéoipa o TPATElEC yia val KOAUEL AVAYKEG PEVOTOTNTAC yLa TIEPLOSOUG
£w¢ 30 nuepwv.

vi.  Aournol Kivbuvol kat afeBatotnteg

(a) EL6ki avodopd oTLG EMMTWOELG Ao TV mavdnpia tov kopwvoiov COVID-19

O Outlog TEPNA ENEPTEIAKH, otov omolo evtdooestol n Etalpeia, kotéxel nyetiky Oéon otov TOpEd TWV
QVOVEWOLUWY TINYWV EVEPYELAG. AlaBétovtag éva XapTodUAGKLO £pywv GUVOALKNG LoxUog miepimou 2.000 MW
(oe Aettoupyio 4 UG Kataokeun), amoteAel Tov peyalUTepo emevlUTH OTOV TOHER Avavewoluwv Mnywv
Evépyelag otnv EAAGSa, al\d kot tn peyaAutepn eAAnvikn statpsia tou kKAddou Slebvwe, PE OnUAVTLKN
napouoia otig HMA kat tn NotloavatoAikr Eupwrn. ©£on tng Aloiknong eivat 6t o Ophog Spactnplomoleital
og KAASou¢ ou elvol TEPLOCOTEPO APUVTLKOL KATA TN SLAPKELA TWV GACEWY TOU OLKOVOULKOU KUKAOU Kol TOUG
omoiouc ol emevbuTtég avayvwpilouv wg «aocdaln katadlylo» (safe haven) mou mapéxouv otaBepég
enmavoAapBovOUEVEG TAUELKEG POEC AKOUA KAl O TIEPLOSOUC avatapaxng Kal apspatdtntag, onweg sival n
udlotapevn. Mepattépw, o OpAog £xel 6N amodeifel katd tn SLApKeLa TNG EAANVIKNAG XPNUATOTILOTWTLKAG
kplong (nTot tTn SUCKOAOTEPN KAl LAKPUTEPN XPOVLKA XPNHATOTILOTWTLIKA Kpion otnv Eupwrn), TNV Lkavotnta
TOU VO OVATTTUCGOETAL KAL VA EVIOXVUEL TN B€0n Tou otV ayopd. Ta pHétpa SnUdoLag TIOALTIKNG TTou €xouv TopBel
f /kat Ba opBolv amd tnv eAANVIKA KUBEPVNON TIPOKELPEVOU va Tieplopicouv tnv e€dmAlwon tng voéoou COVID-
19, dev avapévetal va odnyrnoouv oe Statapayn the Spaotnplotntag tou Opidou.

2ta téAn tou AekepPplou 2019 sudaviotnke otnv Kiva to véo otélexoc kopwvoiol SARS-CoV-2, to omoio
TipokaAel tTnv aocBévela tou kopwvoiol (COVID-19). Katd Toug eMOUEVOUC HAVEG, N A0BEVELA TOU KOPWVOIoU
(COVID-19) e€amAwbnke paydaia maykoouiwe kat otig 11 Maptiou 2020 o Maykooplog Opyaviopog Yyelog
avaknpuée to £éomaoua tou kopwvoiol (COVID-19) wg mavénuia. H mavénuia tou COVID-19 oénynoe oe
npwtodavn Kpilon otnv maykoouLa Vysia Kat olkovopia. Xtnv EAAada, o oG evtomniotnke ylo mpwtn popd ota
TéAn OePpouapiou 2020, odnywvtag o €Bvikn kapavtiva. T apxes Maiou, ekivnoe pia otadlakn xahdpwon
TWV TIEPLOPLOPWV TNG KAPAVTIVOG, N omola cuvexiotnke €wg tov loUvio. Katd tn SLapKELD TOU KAAOKALPLoU,
wotoo0, N avénon tTwv Kpouopdtwv COVID-19 otnv EANada odnynoe otnv mpowpn ANEn Tng TOUPLOTIKNG
neplddou kat tnv emavadopd TEPLOPLOTIKWYV HETPWY. METpA TIEPLOPLOUEVNC EMAVOAELTOUPYLOS TWV
KOTQoTNUATWY £PapUdOTNKOV KATA TNV €0PTAOCTIKA Tiepiodo Twv Xplotouyeévwwwv. Kad’ oAn tn Sidpkela tng
navénuiag, o Ouhog evepyel Slapkwg e Pacn TG odnyleg Kal TIG amodAcel OAWVY TWV OXETIKWY GOPEWVY,
TNPWVTAC TLC ATALTAOELG KaL TO TTAGVO §pAcn G Tou ULOBETNCOV oL EAANVIKEG OPXEG.

H uyelovoukn kpion amod tnv mavénpuio tou kopwvoiol (COVID-19) £xel 06NYHOEL TNV MAYKOCGULO OLKOVOLO OE
pLa tepiodo afeBaldtntog Kot acTabelag, oL CUVETELEG TNG omolag eival SUoKoAo va ekTynBolv e Bdaon ta
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HEXPLTWpa Sedopéva, kabwe n kataotaoh eivat eEeAlooduevn. OL OLKOVOULKEC ETUNMTWOELG Ba e€aptnBoUV amod
N SLApKeLa KaL TV Evtaon Tng Udeong, KaBwg Kat TI¢ SlapopPwHEVES TIPOOMTIKEG avakaudng. 'Hon yla thv
QVTLUETWITLON TWV UYELOVOULKWY KOL KAT EMEKTOON KOL OLKOVOULKWYV TITUXWV TNG mavdnuiag, ol kuBepvnoelg avd
TOV KOOUO £XOUV EeKlvrioel Tpoypdupata palitkol epPoAlacpol mou PBpilokovtial oe €E€AEN pe oTOXO va
KaAUPouv 6Ao Tov mMAnBuoud Kot va SNLoUpYHooUV TO amaltol LEVO TolXog avoaoiag, To omoio Ba odnynoel o
pio kavovikdtnta. Itn Baon otL n mavénuia Sev €xel akoun eheyxBel mAnpwe, oe ocuvbuaopd Kal Pe TV
mapoucia HeETOAAAEEWY TOU LoU Tou PETABAAOUY TN HETASOTIKOTNTA TOU aAAG KOL TNV OITOTEAECUATIKOTNTA
TwV eUPoAiwy, 0 Kivéuvog aUTOC, TTAPAPEVEL TNV EVOTNTA TWV KUPLOTEPWVY KIVSUVWYV Tou Opilou.

OpyovwTIKOG IXESLAGUOG Opilou

H Aloiknon tou Opihou, otov omoio evtdooetol n Etatpia, pe e€atpetika uPpnid aiocbnua sublvng, amévavtt
OTOUG TIEAATEG TNG, OTOUC £PYO{OUEVOUG, OTOUG TIPOUNBEUTEG, OTOUC CUVEPYATEG TNG KAL OTOUC EMEVOUTEG,
mapakolouBOel Tig e€elifelg oxeTika pe TNV aoBévela Tou kopwvoiol (COVID-19), pedetwvtog toug mibavoulg
TapAyovTeg KLvdUvou Ttou Ba pumopoloay va EMNPEACOUV T XPNHATOOLKOVOULKH B£on, TG §paoTnPLOTNTEG Kall
Ta anoteAéopata tou Opilou.

META TIC MPWTEG AVAKOLWVWOELG Kal LEXPL KL CHLEPA TIOU N Katdotoon sival akoun e€ehloodpevn, n Aloiknon
Tou Opidou pe Kuplapxn TpotepaldTNTA TNV UYELD Kal aohAAEL TWV EPYOIOUEVWY KAl TWV CUVEPYATWVY TNG,
KLvNBnke pe toxutnTo Kot omodooLloTIKOTNTA, oXeSlaoe Kol ApXLoe OUECWC va UAOTIOLEL £vol TTAGVO HETPWVY KoL
EVEPYELWV PE KUPLOUG OTOXOUG:

e Tn Sapdpdwon evog achaloug meptBallovtog epyaciag OAwv twv gpyalopévwy apdAnia pe tnv
ULoB£TnoN TOALTIKWY €€ ATIOOTACEWG Epyaoiag OMou auTo Kpivetal edpikto kat avaykaio. O Oplog €hafe
L0 OEPA TIPOANTITIKWY HETPWY, HETOEU Twv omoiwv éva mMAAvo tnAspyaociag eupesiag KAlpakog
(kaAUmTovtag, autr T Xpovikn meplodo, Gvw tou 50% Tou TPOOowWTKoU). EmutpdoBeta, o Ouilog
pepipvnos ya ™ 61a0son KovaAlwv EMKOWWVIAC Yo cUUBOUAEC og Bépata uyeiog Kal PuxoAoyLKAC
uTooTAPLENC YLa GAOUG TOUC Epyal{OUEVOUCG.

e Tn olotoon 8IKNG EMITPOTAG AVTIUETWITLONG TOU KOPpwVvoLioU Kal pepipvnos wote OAOI oL epyaldpevol
TOU, va £YouVv TNV amolutn mpootooia kot ¢povtida katd tou COVID-19 Kat twv petald&swv tou. H
Emutporn moapakoAouBel cuotnuatika tnv €EAEN TNG MavONULOG, EVNUEPWVETAL AUECA VL0 KABE Kplolo
mapayovta EAMAWONG TOU Kal KaBodnyel TIC AMALTOUUEVEC KATA TIEPIMTWON EVEPYELEG TIOU TIPETEL VA
vAomoloUvtal amnod tnv Aloiknon kot kaBe epyalopevo o oAOkAnpo tov Oplo wote va meplopilel oto
€AAXL0TO SUVATOV TOUG KLWOUVOUG TOU ALVOUEVOU KL TIG EMUMTWOEL TOUC OTNV MOpPEla TNG €TalpEiag.
NapdAAnAa, €xel ouvael cupdwvia pe eLOLKO SLAYVWOTLKO KEVTPO yla TNV e€€Tacn 6Aou Tou avBpwrivou
SuvaplkoU TOU HE OTOXO TNV Mpootacia tou HEXpL TNV AREn tng mavénuilog Kol tnv emoavadopd tng
KOWWVIKNG TwNg otnv Kavovikotnta. TEAoG, €xel BwpaKIOEL TOUC XWPOUC Epyaciog yla Oooug
epyalopévoug e¢akolouBouv va epyalovtal ota ypadeia Toug Pe TNV epapuoyn Twv TAEOV AUCTNPWY
HETPpWV Ttou amnodacilel N appodLa EMLOTNOVLKA MLTpoTth TG MoALteiag.

e  Tnvaoddalela kalTnv aflomoinaon tng mAEov cUyXpovng TexVoAoyiag TnG MAnpodopLKNC YL TOV TIEPLOPLOUO
TWV METAKWVACEWVY Kol Ttafldlwv oto eAdywoto Suvatd, tnv mpaypotornoinon tnAeSlackéPewv
(BwreokAnoewv), kaBwg Kal oUYXPOVWY, EVEALKTWY TPOTIWV EPYOOLOC AVAAOYO LE TIC ATOULKEG N ELOLKEG
OVAYKEG OUASWV epyolOHEVWV.

e Tn Béomion Kol ULOBETNON €EALPETIKA AUOTNPWY KAVOVWVY AELTOUPYLOG O OAa TOL CNUELO Mapouoiag Kal
Aettoupylog tou Opidou otnv EAAGSQ Kal OTO €EWTEPLKO, TIPOKELUEVOU va emIBePalwveTOL SLOPKWG TO
vPnAdtepo duvato eninedo acdAlelag yia GAoUG.

EMuttwoELg arnod tnv rtovdnuia tou kopwvoiol (COVID-19) Kal HETPA MEPLOPLOUOU QUTWV

O Outhoc TEPNA ENEPFEIAKH, otov omolo evtdoostal n Etaipia, €xel AaBel OAa ta amapaitnta pETpa
TIPOKELPEVOU VA OUVEXLOTEL ampookomta n €€EAEN Twv PBaockwv SpaoctnploTtATwy Tou, cuveyilovtag tnv
€KUETAAAEUON Twv AME KAl TO €MEVOUTIKO TOU TIPOYPOUUA OTOV KAASO TNG EVEPYELAG, EVIOXUOVTAG TLG
npoomnabeleg otabepomnoinong TG EAANVLKAC OLKOVOULAC KaL TNG amaoXoAnong.
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ElSkOTEPQ, N Aloiknon e€€taoe TIg Slaitepeg cuvBnKeg ou Ba Umopol oAV Va €X0UV GNLAVTIKO QVTIKTUTIO OTLG
ETUXELPNUATIKEC SPACTNPLOTNTEG TOU AELTOUPYIKOU ToUEX TwV ATME Kol Toug KLvdUVOUC 0TOUG OTToloUG eKTiBETAL.
BAOEL TWV TWPLVWV YEYOVOTWYV KL TIEPLOTACEWV avadopLKA LLE TNV KATAoTAoN T tavdnuiog tou COVID-19
QUTEG OVAAUOVTAL WG KATWTEPW.

2Tov Topéa nAektplopol amnd AME, otnv EAAGSa Sev untipge dlakomn rf AAAN apvnTIKA eNiMTwon otn Aettoupyia
TWV gyKOTAOTAcEWV Tou Opidou mou PBpiokovtal os Asttoupyia. Ooov adopd otig eykataotaoelc AME mou
Bplokovtal UG Kataokeur, HEXpL onuepa Sev €xouv TpokAnBel kabuoteproelg €€ attiag tng mavdnuiog tou
Kopwvoiou (COVID-19) kal 0 EKTLLWEVOG XpOVOG OAOKANPwOoNG Kol B€ong oe Asttoupylag Twv Epywv dev £XeL
HeTaBANBel. MapoTL OL MAPATIAVW ETMTWOELG AVAUEVETOL VO £XOUV TIPOCWPLVO LOVO Xapaktipa, udiotatal
aBepaldtnta oe ox£on He TNV EKTaon Kot T SLAPKELA TOUG. EMOUEVWG, KOTA TOV TapovTa XpOvo Sev umopel va
eKTLUNOEL N olkovopLKA emtintwor] Toug otov Optho.

Evtog tng xprnong 2020 €hafe xwpa n emiPoln edbamal EkTaktng eloPpopds oTOUG MOPAYWYOUC NAEKTPLKNG
evépyelag amd otabpol¢ Avavewolpwy Nnywv Evépyelag (AME), ol omoiot £xouv teBel o Asltoupyia Kavovikn
N SOKLWAOTIKN €wg TNV 31n AskeuPplov 2015 (DEK 245/09.12.2020). H amag éktaktn lodpopd avépXETAL O
TLOCOOTO 6% TwV MWANCEWV NAEKTPLKNG EVEPYELAG yLa To £€Tog 2020

AvadopLKa UE TIG ELOTIPALELS TwV €008wv Tou Opilou, dev dlamotwOnkav kaBuotepnoelg evtog tou 2020. H
Awoiknon dnAwvel ta akoAouBa: 1) Tuxov kabBuatépnaon otnv eiompagn Twv eaddwv tou Opilou amnd tov AAMEEN
Sev daivetal onpepa OtTL pmopet va Eemepaoel TV afia mapaywyng €L UNVwy, OMw¢ cUVERN oto apeABov.
EVTOC TOUu eMOUEVOU €TOUG, pila kaBuotépnon slompagng emi €L urveg Ba dnpLoupynoEL, £0TW TPOCWPLVA,
TapEeLaKO BEpa dlaitepng mpoooxnG tng TaEng Twy 118 ek. Eupw. O kivduvog autdc sival yevikog, LoXUEL yLo TO
ouvolo Twv mapaywywv AME kot Sev adopd povo otnv TEPNA ENEPTEIAKH. H tapelakn peuototnta tou Opilou
(344 ek. Eupw — tapelokwv SlaBéolpwy 291 ek Eupw kal deopeupévwy kotabéoswv 53 k. Eupw Tnv
31/12/2020) emutpénel otn Awoiknon va SLaXELPLOTEL TO TUXOV EVOEXOUEVO TOUELOKO TIPOBANUO LE OXETIKN
€UKOALQ, xwplg va Stakdyel tov puBud uAomoinong Tou emevOUTIKOU TPOYPANUOTOG. 2 TIEPLTTWGN TOU N
kaBuotépnon Eemepdoel toug 6-8 unveg mapaywyng, n Aloiknon Ba avampoypappatiosl To MAGVO TwvV
enevOUOEWY, TOV ETIXELPNUOTIKO KAl TAUELAKO TNG OXESLAOUO £TOL WOTE VA AVTATIOKPLOEL OTIG auEnuéveg
TOUELOKEG OVAYKEG KOL VO TIEPLOPIOEL TIC OPVNTIKEG OUVETELEC OTO €AAXLOTO Suvatov. H eAleyyoOpevn
emPBpdduvon 1 /KoL, Katd TEPUTTWON, aKUPWON TPOYPAUUOTIOMEVWY eTtevdUoswy BOa  amodelyBel
oavamnogeuktn €av n kabuotépnon tng elompagng unmepPel Ta AoylkA Opla KAl TIG TIPAKTIKEG AElToupylag tng
oyopag. AKOua, OPWCE, KoL O Pl TETola Tepimtwon, o Ouhog, Aoyw HeyEBoUC, LKAVOTNTAG, EUMELPLOG Kall
armopaCLOUEVNG OTPATNYLKAC, ELVOL ETOLUOC VA AYWVLOTEL yLot TNV SLortpnaon tng NYETIKAC Tou B€ong otnv ayopd
TwV ATE KL TV CUVEXLON TNG UTIEPOXNG TOU EVOVTL TOU OVTOYWVLOUOU.

AV KalL OL EKTLUAOELG OXETIKA E TNV EMIMTWON TN mavdnuiag otnv maykoopLa Kot EAANVIKN olkovouia motkiAouy,
n Awolknon exTud OtTL N Asltoupylia, N XPNHUATOOLKOVOULKH EMIS00T, Ol TOUELOKEG POEG KOL N OLKOVOLKA B€on
tou Ouilou dev Ba emnpeactolVv onUAVTLKA. 2& KABOe mepinmtwon n Aloiknon pepluva yla tn datnpnon tng
€UpUBUNC AelToupylag TOOO oTNV EAANVIKN ETILKPATELA OCO0 KO OTLC AOLEG XWPEG 0oL SpaoTNnPLOTOLElTAL O
Oulog, edapupdloviag Sladlkaole¢ ouvexoUug €evIOTUOMOU Kal afloAoynong OAwv Twv KwSUvwv Tou
evbexouévwe Ba TpokUPOoUV OTo AUESO HEAAOV. I€ QUEDT, CUVEXH KOl CUOCTNUOTIKN cuvepyaoia pe Toug Risk
Managers kat ta SleuBuvtikad otedéxn Tou Opihou, n Aoiknon oxedlalel katl edapuolel LETPO AVTIUETWITLONG
KABe evtomi{opevou KIvEUVou wote va TepLopilel TIG apVNTIKEG TOU EMUTTWOELG OTOV €Ad)LOTO Suvatod Babuo.
H opyavwtikr amoteAeopatikotnta tou OpUiAou Kot n ouvexng UépLva tng Aloiknong va Xpnoulomolel Ta
SLEUBUVTIKA TNG OTEAEXN KATA project Kal el6IKO BEpa, avaAoya PE TNV AMALTOUEVN LKOVOTNTA KAl EUMELpla
£xouv dnuoupynoet Evav amodedelypéva LIKAVO, EUEALKTO KL ATTOTEAECUOTIKO UNXOVLIOMO QVTLLETWIILONG KABE
Tubavng kplong oe omoladnmnote stalpeio tou OpiAou Kal av epdavioTel. ITnv Baotkn autn apxn obeldetal kot
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n dpeon avtidpaon Tng Aloiknong KoL ToU OVWTEPW UNXOVLOUOU yLa TNV AVTLULETWIILON TNG ETUSNULKAG Kplong
Le oUveon, Puxpalpia Kol oTpATNYLKN TIPOOTTTIKN.

H enidpaon and tov COVID-19 Sev avapévetal va gival onuavtikn yla tov Outho kat yia tnv Etaipeia. H
Aloiknon £XEL EKTIUAOEL OTL SEV UTIAPXEL OLUCLWENG ABEPRALOTNTA WG TTPOG TNV CUVEXLON TNG SpACTNPLOTNTOC TNG
Etalpelog kal Twv Buyatpkwy TNG.

(B) ALaKUMAVOELG AVEUOAOYIKWV KOl USPOAOYIKWV SE60UEVWV

H Etawpla, avadoplkd pe TN SpaoctnploTNTA TNG OTOV TOHEN TNG EVEPYELAG, TIOPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLOKUMAVOELS TWV OVEUOAOYLKWY KOl USPOAOYIKWY SES80UEVWVY KOl AOLTTOV aKPAlwY KALPLKWY
dawopévwy, xwpic autd va ennpedlel TNV HAKPOXPOVIO AIMOSOTIKOTNTA TWV £pywV TNG, KABwC yla tnhv
vlomoinon twv enevlUCEWV TNG TPONYOUVTOL EKTETAUEVEC HEAETEC TOU adopolV OTNV HAKPOXPOVN
OUMTMEPLPOPA TWV TIAPATIAVW TIaPaAyovTwy. Edefng, ota PHOVIEAQ TwV OXETIKWY UTIOAOYLOUWY Ba TTpEMEL va
EVOWMOTWVOVTAL Kal VEOL TIAPAYOVTEC, TIOU Ba EMITPEMOUV TNV GUVEKTIUNGN TLOAVWY YEYOVOTWY AVWTEPAS
Blag, omwcg n mapovoa emdnuia, wote va efetaletal oe peyaAutepo Pdaboc n Buwolotnta KABe
TipoypOaT{OMEVNG eMéviuonc.

IT. EvaAAaktikoi Asikteg Métpnong Anddoong (“EAMA”)

210 nAaioto ¢ epapuoync twv KatevBuvrripiwv Mpauuwv «Evardaktikol Asikte¢ Metpnong Anodoonc» tng
Evpwriaiknc Apxnic Kwvntwv Aéuwv kat Ayopwv (ESMA/2015/1415el) mou spapuolovrar and tnv 3n lovAiou 2016
otouc EvaAdaktikoug Asiktegc Metpnong Amtodoang (EAMA).

O Opthoc TEPNA ENEPTEIAKH otov omolo evtaooetal n Etatpio, xpnowpormnotei EvoAdaktikoUg Asikteg MEtpnong
Anodoong («<EAMA») ota mAailola ANPNG anodAoewv OXETIKA E TOV XPNLOTOOLKOVOULKO, AELTOUPYLKO KOl
OTPATNYLKO OXeSLAOMO TOU KaBwg Kal yla tnv afloAdynon Kot Tnv dnpooiceuon twv emddéoswy Tou. Autol ot
EAMA g€uminpetouv otnv KOAUTEPN KATAVONGN TWV XPNLOTOOLKOVO LKWV KoL AELTOUPYLIKWY ATOTEAECUATWY TOU
OMIAOU Kal TNG XPNIOTOOLKOVOULKNG Tou BEong.

OuL evaM\aktikol Seikteg Ba mpémel va AapPdvovtol unmddn mAvia o€ cuVOUNOUO HE TO OLKOVOULKA
anoteAéopata ou €xouv cuvtoyxBel cUpdwva pe ta AMXA kal og kapla mepimtwon dev avtikablotolv autd.
Katd tnv nepypadn Twy embocswv tng Etatplag xpnoionolouvtal ol KATwOL deikteg:

EBIT (Earnings Before Interest & Taxes) — Képén mpo tokwv kat popwv: eival évag Seiktng pe Tov omolo n
Aloiknon tng Etauplag kpivel Tnv Aettoupyikn anodoon otov Topéa Spactnplotntag tng. To otolxelo opiletal
w¢: KaBapa Képdn, + Dopocg eloodApatoc, - Xpnpatootkovopkd Ecoda, + Xpnuatootkovoutka £€oda.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn mpo tokwv, ¢dpwv,
XPNHOTOSOTIKWV, EMEVSUTIKWV ANOTEAECUATWY KoL artooBEcewv»: O Seiktng mpooBétel ota KEpSn mpo ToKwv
kot ¢opwv (EBIT), Ti¢ ouvOAlkéG amooPeécel sevowpatwv & Aulwv maylwv otoweiwv kot adatpel Tig
avaAoyoUoeg oOtn Xpnon omooPecel; Twv emyopnynoswv. 0Oco peyoAltepog o Oeiktng tO0O0 TILO
anoteAeopatiki ival n Asttoupyia Tou Topéa SpacTnPLOTNTAG.
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ENEPTFEIAKH AEPBENOXQPIQN A.E
Etola Owkovopikn EkBeon Xpriong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

«KaBapo xpéoc / (Medvaopa)» sival evag Ssiktng pe tov omoilo n Aloiknon Kpivel TV Tapelakr Bon tou
Touéa Spaotnplotntag tng Etawplog oe kdBe xpovik otiyur. To otowelo opiletal wG To GUVOAO TwWV
UTIOXPEWOEWV Ao SAvela Pelov Ta XpNUaTKA Stabéoipa pelov TIq SeOUeUUEVEG KATABOEDELG.

«NeplBwplo Miktol Képdoug» eival évog Seiktng pe tov omoio n Aloiknon afloloyei tng amodoTkoTNTA TWV
SdpactnplotiTwy TG ETalpiag kot opiletal wg mocootd MIKTo kEpdog pog Tov KUkAo Epyactwv.

«AavelakéG YIOXPEWOELS tPog ZUVoOAo AnaoxoAoUpevwv KepoaAaiwv» sival €évag Selktng e Tov omolo n
Aloiknon aflohoyel TNV xpnuatoolkovoulkn HoxAeuon tng Etatpiog. Q¢ Aavelokég Ymoxpewoelg opiletal to
oluvolo Twv BpayxumpdBeouwv Aaveiwv, MokpompoBeopwv Aaveiwv kot Twv MakpompoBeopuwv Savelakwy
UTIOXPEWOEWV MANPWTEWV TNV EMOUEVN Xprion. Q¢ YUvolo AmacyoloUpevwy Kedohaiwv opiletal to cuvoho
TwV Wilwv kedpaAalwy, TWV SAVELAKWY UTIOXPEWCEWY, TWV UTIOXPEWOEWVY OO ULOBWOELS, TWV EMLYOPNYNOEWY
LELWUEVO KOTA TO TIOGO TWV XPNUATIKWY Stabeoipwv mou gv UOKELVTAL OE OTTOLOSATIOTE TIEPLOPLOKO XPHONG
 6£éopeuon, Mépav Twv SecpeloswWV TTOU cUVEEoVTaL LE TOV SOVELOUO.

IToUC KATWOL tivakec mapatiBevtat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéoc/MAedvaopa» kot «MepBwplo
MiktoU KépSougy.

EAMA 31n¢ AskepuBpiov 2020 31n¢ AskepuBpiov 2019
KaBapd képdn/(Inpicg) ava topéa 4.044 3.571
AnooBéoelg 1.315 1.318
AmnooBEaoelg emyopnynoswv -394 -394
XpNUOTOOLKOVOULKA £0060 (688) (743)
XpNUOTOOLKOVOULKA £€06a 371 1.095
Dbpog elcodnpatog 1.189 1.044
Képdn mpo dpopwv kat tokwv (EBIT) 4.916 4,967
Képdn tpo dpopwv, oKWV Kot anocBécswv (EBITDA) 5.837 5.891
KaBapo xpéog / (mAedvacpa) 31n¢ AskepBpiov 2020 31n¢ AskepBpiov 2019
31n¢ AskepPpiov 2020

MakponpoBeoua Savela 13.885 16.774
MakpompOBECUEC UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron 2.452 2.369
Xpnuatikd Stabéoipa (3.373) (5.740)
Agopeupéveg KaTaBEDELS (1.467) (1.567)
KaBapo xpéog / (mAedvaopa) 11.497 11.836
NepOwpro Miktol Képboug 31ng AekeuPpiov 2020  31ng AskepBpiou 2019
31ng AskepPpiov 2020

KOkAog epyaciwv 7.762 7.459
Kootog mwAnoswv (2.737) (2.880)
MukTo KépSOG 5.025 4.579
NepOwpLo Miktou Képdoug 64,74% 61,39%
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Etola Owkovopikn EkBeon Xpriong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

O 6eiktng «Aavelakeg YOXPEWOELG TtPoG TUVoAo AmaoxoloUpevwy KepaAaiwvy KATA To TEAOG TWV XPrOEWV
2020 kot 2019 €xel wg €€AG:

Nood og XA, € 31.12.2020 31.12.2019
MoakpomnpdBeopa Savela 13.885 16.774
MoKpOTMPOOEGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOWUEVN XPNON 2.452 2.369
AOVELOKEG UTIOXPEWOELG 16.337 19.143
JUvolo olwv kedbaAalwv 24.458 25.110
AQVELOKEG UTIOXPEWOELG 16.337 19.143
Emyopnynoetg 6.272 6.666
Mepik6 oOvolo 47.067 50.919

Xpnuatika Stabéoipa 3.373 5.740

Aeopeupéveg KaTabEoelg 1.467 1.567
Mepk6 oUvolo 4.840 7.307
Z0volo AnacyoAoUpevwv Kepalaiwv 42.227 43.612
Aavelokég Yrioxpewoelg / Z0volo AntaoxohoUpevwv Kepalaiwv 39% 44%

Z. Zuvallayég pe Zuvbedepéva Mépn

OL ouvaAlayeg tng Etalpeiag pe ouvdebepéva Pe autrh MPOCWTA KATA TNV €vvola tou AAM 24, €xouv
npaypatonolnBetl umd Toug cuvnBeLg OPOUG TNG ayopds. Ta MOoA TwV MWANCEWVY KOL OlyopwyV yLa Thv XpHon
2020 Kot Ta UTTOAOUTA TWV AALTHOEWV KL UTIOXPEWOEWV TNV 31/12/2020 yia tnv Etatpeio rtou £xouv mpokU et
arnd cuvaAlayEg pe cuvdebepéva pépn, epdavilovtal oTny InUeiwaon 27 TWV OLKOVOULKWY KATOOTACEWV.

H.161e¢ Metox£¢ ka Aownég mAnpodopieg
H etatpeia and tnv évapén tnc £wg Kat onuepa Sev £xeL mpoPel og amodktnon SLwv petoxwv Kot dtatnpel éva
umokoataotnua otn 0éon KPEKEZA MOYITOYAIOX AHMOY AEPBENOXQPIQN, BOIQTIAS.

ABnva 26 Amplhiou 2021

O Npoedpog tou A

lewpylog Aypaduwtng
AAT. AZ 074349/2007

13



Q Grant Thornton

Il. ‘EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metoxoug tng Etaupeiog «ENEPFEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA MNAPAMQrH:
HAEKTPIKHX ENEPTEIAZ»

‘EkBeon gAéyxou eni twv Owkovopkwv Kataotaoewv

M'voun

Exoupe €eA€y€el TIC OUVNUUEVEG OLKOVOUIKEC KATAOTACELS TNG etalpeiag ENEPFEIAKH AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQrH: HAEKTPIKHI ENEPFEIAY (n Etaipeia), ol omoleg amotelouvtal amo tnv
KOTAOTOOoN OLKOVOULKAG B€0on¢ NG 31n¢ AekepuPpiou 2020, TV KATAOTOCN CUVOALKOU €L00SAUATOC, LETABOAWY
WOlwv Kebahailwv KoL TAPELAKWY POWV TNG XPHOEWC TIOU €ANEE TNV nUEpoUNnvia auth, kabwg Kal meplAnn
ONUAVTIKWY AOYLOTIKWV apXwV Kot LeBOSwv Kal AomES emeEnynUaTIKEG TTANpodopied.

Katd tn yvwun LoG, oL CUVNUUEVEG OLKOVOULKEG KATOOTACELG TapoucLalouy eUAoya, amnod KaBe ovowwdn anoyn,
Vv olwkovoulky Béon tng etaipsiag ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQrH:
HAEKTPIKHZ ENEPTEIAZ katd tnv 31n AekepPpiou 2020, Tn XPNHOTOOLKOVOULKN TNG EMIS0O0N KO TLG TOUELAKEG
NG POEC yLa TN Xpron Tou £Anée tnv nuepopnvia autr cuudwva pe ta Atedvr) MpoTuma XpNUOTOOLKOVOULKAG
Avadopdg, Onwg autd €xouv uloBetnOel amd tnv Eupwrnaikr Evwon.

Bdon yvwung

Alevepynoape Tov EAeyxo pog cUpdwva pe ta Atebvi Npotumna EAEyxou (AME) omwg autd £xouv evowpatwBel
otnv EAM\nvik NopoBeoia. Ot euBuveg pag, olpdwvo PE TA TPOTUTIA QUTA TTEPLYPAdOVTAL TIEPALTEPW OTNV
evotnto tn¢ £kOeong pag “EuBUvec eAeykTh yla TOV £AEYXO TWV OLKOVOULIKWY Kotaotdoswv’. Elpaote
aveédptntol amd tnv Etatpeio, kaOOAn tn didpketa Tou Soplopol pag, clpudwva pe tov Kwdika Asovtoloylag
yla EmayyeApatieg EAeyktég tou ZupPouliov AleBvwyv MpotUnwv AsovioAoyilag EAeyKTWY, OMWE QUTOG €XEL
evowpatwBel otnv EAAnvik NopoBeoia kal T anattrioslg dsovtoloyiog mou oxetilovral Je ToV EAEYXO TWV
OLKOVOULKWY KOTAOTACEWY 0TV EAAGSA Kol £X0U e EKTTANPWOEL TLG SEOVTOAOYLKEG LAG UTIOXPEWOELG CUPWVA
LLE TLG QITOLTAOELS TG LoxVouoog vopoBeaiag kat Tou mpoavadepopevou Kwdwka Asovtoloyiag. Moteboupe otL
TO EAEYKTIKA TEKUAPLOL TIOU €XOUE QUTOKTAOEL £lvol EMOpKA Kol KOTAANAa va rtapéxouv BAon yla tn yvwun
Hag.

EuBUveg TnG 8L0iknong eMi TWV OLKOVOULKWVY KOTOLOTACEWV

H Sloiknon €xel tnv guBlvn yla TNV KATAPTION Kol €UAoyn MOPOUGCINON TWV OLKOVOULKWY KOTOOTACEWY
oUpdwva pe Ta AMXA onwc autd €xouv uloBetnBel amo tnv Eupwrnaikn Evwon, Omwe KaL yLa eKeLVeS TLG SIKALSEG
eowTePLKOU eAéyxou Tou n Sloiknon kabopilel we amapaitnteg, wote va kobiotatal Suvath n KATAPTLIoN TWV
OLKOVOULKWY KOTAOTACEWY araAAaypéVwyY amd ouolwdeg obaipa, tou odeiletal eite oe andrn eite og Adbog.

Katd tnv Kotdption TwV OLKOVOULIKWY KATAoTAcEwvY, N Sloiknon elval umelBuvn yua tv aflohdynon tng
Kavotntoc tng Etalpeiog vo ocuvexiosl tn 6paotnploTNTA TNC, YVWOTOMOLWVTAG OTOU CUVTPEXEL TETOL
nepintwon, ta B£pata ov oxetilovral pe tn cuvexllopevn SpactnploTnTa KoL TN XPron Tth¢ AOYLOTIKAC apXnS
NG ouveXL{OPEVNG SpaoTnPLOTNTOC, EKTOG Kol ev N Sloiknon elte mpotiBetal va peuctonotnosl tnv Etaipeia f
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va SLakoPeL Tn SpaatnpLOTNTA TNG 1 eV €XEL AAAN PEAALOTIKA EVAAANQKTIKI EMAOYN Ao To va TPoPel 0 'aUTEC
TLG EVEPYELEC.

EuBUveG eAEYKTH] yLOL TOV EAEYXO TWV OLKOVOLLLKWV KATAOTACEWV

OL oto)O0L pag elval va amokTioou e eUAoyn SltacdAAilon yla TO KATA TTOCO OL OLKOVOWULKEG KOTOOTAOEL, OTO
oUVOAO TOUG, gival amaAAayUEVEG amo ouolwdeg opalpa, mou odeiletal eite oe andtn eite og AdBog kal va
ekbwooue £kBeon eheykTn, n onola mepAapuPavel tn yvwpn pog. H ebAoyn Staopaiion cuviotd StaoddAion
uPnAol emumédou, aAAG dev eival eyyunon OTL o €Aeyxoc Tou Slevepyeital cupdwva pe ta AME, Onwg autd
£xouv evowpatwBel otnv EAAnvikr NopoBeaia, Ba evtomilel mavta éva ouolwdeg opAaApa, OTav aAuTd UTIAPXEL
Spaipata duvatal va mpokUPouv amnod amatn [ and Aabog kal Bewpouvtal ouclwdn Otav, HEUOVWHEVA N
aBpolotikd, Ba purmopouoe eUAoya Vo AvVOUEVETAL OTL Ba emnpéalav TIC OLKOVOULKEG ATTOPACELS TWV XPNOTWV,
Tou Aappavovtal e PACH QUTEC TLG OLKOVOULKEG KATAOTAOELG.

Q¢ kaBnkov Tou eAéyxou, cupdwva pe ta AME onwg autd €xouv evowpatwBel otnv EAAnvik NopoBeoia,
OLOKOULE EMAYYEAUATIKA KPlon Kal SlatnpoU e EMOYYEALOTIKO OKETMTIKIOUO KB’ OAn Tn SLApKeLa TOU EAEYXOU.
Enionc:

e Evroniloupe kal afloAoyoupe Toug KvdUvoug ouolwdoug oPAAUATOG OTLG OLKOVOULKEG KATACTAOCELG,
mou odeiletal eite o andtn elte og AaBog, oxedialovrag kat Slevepywvtag EAEYKTIKEG SLadikaoieg mou
avTamnokpivovtal otoug KvdUvoug auToUG Kol QIOKTOUHE EAEYKTIKA TEKUNAPLA TIOU €lval EMAPKA Kal
KatdAnAa yla va tapéxouv Baaon yia th yvwpn poc. O kivbuvog pn evtoniopol ouclwdous opAaApatog
mou odelletal o anatn ivat uPnAdTePOG amno autov nou odeiletal og AaBog, kaBwg n amndtn punopst
VO EUMEPLEXEL OULUTALyvia, TAaotoypadia, eokeppévec mopoieipelg, Peudeic SlaPePalwoelg n
napdkopPn Twv SIKAbwv ecwtepikol eAéyyou.

e KatavooUpe Ti SIkAIOeG ecwTeEPIKOU EAEYXOU TIOU OXETI{OVTAL E TOV EAEYXO, L€ OKOTIO TO OXESLACHO
€AEYKTIKWV SLAdIKACLWV KATAAANAWV YLa TLG TIEPLOTACELG, AAAG OXL L€ OKOTIO TN SLATUTIWON YVWUNG ETTL
NG amoteAeopaATIKOTATOC TwV SIKAIS WV ecwteptkol eAéyxou tng Etatpeiag.

e AflohoyoUpe TNV KATAAANAGTNTA TwV AOYLOTIKWY OpXWV Kal HeBOSdwY TIou Xpnaolonofnkav Kot To
£UAOYO TWV AOYLOTIKWY EKTIUACEWY KOL TWV CXETIKWY YVWOTOTOLGEWV TIOU €ylvav amo tn Sloiknon.

e Anodalvopaote ylo TNV KataAAnAotnta tng xpnong omd tn Sloiknon tng AoyloTikAg apxng Tng
ouvexlOpevng SpaotnpLOTNTAG Kal ME BAON TA EAEYKTIKA TEKUNAPLA TIOU QTOKTHONKAV ylot TO €4V
UTapXEL ouowdne aBeBaldTNTO CXETIKA HE yeyovota f ouvOnkeg mou pmopel va umodnAwvouv
ouolwdn afePfalotnta we mPog tnv tkavotnta tne Etatpeiag va cuveyiosl t dpaoctnplotntd tng. Eav
OUMTEPAVOUE OTL UdloTatal oucwwdng afefalotnta, eiacte UTIOXPEWEVOL OTNV €KBeon eAeykTn va
ETILOTCOULE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTMOLOELS TWV OLKOVOULKWY KATAOTACEWV 1 EQV QUTEG OL
YVWOTOTOLOELS €lval avemapkel va S1adopomot|jooupE T yVWHN Hog. Ta CUUTEPACUATA HOG
Bacilovtal og EAEYKTIKA TEKUPLA TIOU OTTOKTWVTOL LEXPL TNV NEPOUNVIA TNG EKBEONC EAeYKTH. QOTO0O,
HEANOVTIKA yeyovoTa Il oUVONKeG evOEXETAL va £XoUV wC amotédecpo n Etalpeia va mavost va
Aewtoupyel wg ouvexopevn SpaotnpldotnTa.

e AflohoyoUpe TN GUVOALKN Ttapouasiacn, T Soun Kl TO TEPLEXOUEVO TWV OLKOVOULKWY KATAOTAOEWY,
OUMMEPAAUPAVOUEVWY TWV YVWOTOTOLNOEWY, KABWE KAl TO KOTA TIOCO Ol OLKOVOWLKEG KATAOTAOELG
QmEelkoVvi{ouV TIG UTIOKEIPEVEG CUVOAAQYEG KOl TA YEYoVOTa HE TPOTIO TIOU EMITUYXAVETAL N eVAoyn
mapouaciaaon.
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Q Grant Thornton

Metafl aMwv Bepdtwy, KowvomoloUpe otn Sloiknon, To oxeSlaloevo €UPOC KAl TO XPOVOSLAYPAUUa TOU
eAéyxou, KaBWE KOL ONLAVTIKA EUPAHATA TOU EAEYXOU, CUUTIEPIAAUBOVOUEVWY OTIOLWY CNUAVTIKWY eAAElPEWVY
OTLG SIKALSEC ECWTEPIKOU EAEYXOU €VTOTI{OUE KATA TN SLAPKELD TOU EAEYXOU LOG.

'EkBeon enit AMAwv Noptkwv Kot KavovioTikwv AaLtRoEwV

AapBdvovtag umoyn otL n Soiknon €xeL tnv €ubuvn yla tnv Katdption tng EkBeong Alaxeipong tou
AtokntikoU ZupBouliov, kat’ edappoyn twv dlatdéewv Tng mapaypddou 5 Tou apbpou 2 (uépog B) Tou N.
4336/2015, GNUELWVOUHE OTL:

. Kata tn yvwun pag n 'EkBeon Alaxeipiong tou Aloikntikol ZupPouliou €xel kataptioBel cUpudwWva e
TG LOXUOUOEG VOULKEG Omattrioelg tou apBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTAG
OVTLOTOLXEL PE TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG XPNong 1o €Anée tnv 31.12.2020.

B. Me Bdacn TN yvwon TOU ONOKTACOUE KATA TO €AEyX0 HOC, ylwo tnv etalpeiocc ENEPTEIAKH
AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQIrHX HAEKTPIKHZ ENEPTEIAL kot to meptBaAlov Tng,
Oev €xoupe evrtomioel oucowwdelg avakpifeleg otnv EkBeon Aloxeiplong tou ALOKNTIKOU TNG
JupBouAiou.

ABnva, 26 Anpiliou 2020
H OpkwTtdg EAeykTn g AoyLoTng

EAévn ZtepeomoUAou
A.M. 2.0.E.A. 42221

o Grant Thornton

Opkwioi EAeykrég ZupBouior Emyeiprioewy
Zegupou 56, 17564 Naiad GéAnpo
AM.ZOEA 127
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ENEPTEIAKH AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2020

(1 lavouapiou 2020-31 AskepuBpiov 2020)

Zopdwva pe ta Aebvi Npotuna Xpnupatoowkovopkng Avadgopdg (ANXA), wg xouv uloBetnBel anod tnv
Evpwrnaikn Evwon

OL ouvnuuéveg OLKOVOULKEG Kataotdoelg eykpibBnkav amd to AowkNnTiké ZupPouAlo tng ENEPTEIAKH
AEPBENOXQPIQN AE tnv 26n Anpthiou 2021 kat €xouv avaptnBei oto Stadiktuo otnv nhektpovikn dievBuvon
www.w-dervenochorion.gr, 0AAQ Kol oto www.terna-energy.com, omou kot 8a mapapeivouv otn dtabeon tou

emnevduTikoU Kowou.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020

(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2020

ENEPIrHTIKO

Mn kukAodopoUv evepynTikO

Acwpato TtayLo oTolyeia

Evowpata rmayla otolxeia

NOUEG LOKPOTIPOOECUEG ATMALTHOELS
Z0voAo un KukAodopoUVTOG EVEPYNTLKOU

KukAodopoUv evepynTiko

AnoBéparta

EUTTOPLKEG OTTALTAOELG

Anawtnoetg and cUUPBACELC e TIEAATEC
MpokataBoA£g Kol AOUTEC AMALTAOELG
Xpnuatika Stabéoipa

Z0volo KUKAOdOpPOUVTOG EVEPYNTLKOU
2ZYNOAO ENEPIHTIKOY

1AIA KEQDAAAIA KAI YNOXPEQZEIZ

161 kepAAaia anoSLEGUEVA OTOUG LETOXOUG TG LNTPLKAG
MeToxLKO KedAAaLo

Awadopd unép To dptLo

AmnoBepatikd

YrioAoumo KepSwv €1¢ VEO

Z0volo Wiwv kepalaiwv
MoKpPOTPOOEGHUEG UTIOXPEWOELG
MoakpomnpdBeopa Savela

YMOXPEWOELG ATO MOPAYWYOL

MpoBAsdn yla anolnpuiweon mPocwLkou
Nounég mpoPAEPELg

Emyopnynoetg

AvaBaAAOpeveG GOPOAOYIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOEoEG UTIOXPEWOELG
MpounBeutég

MoKpOTMPOOEGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOWEVN XPNON

YMOXPEWOELG ATO MOPAYWYOL

Aedouleupéveg Kal Aoumég BpaxumpOBECLEG UTTOXPEWOELG
Dbpog eL00ENLATOG TTANPWTEDG

Z0volo BpaxunpOBECUWY UTIOXPEWOEWV

Z0VOAO UTIOXPEWCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAAAIQN

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KHTAOTATEWV.
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Inueiwon

11
10
12

20
20
21

13
14
15
16
17
22

18
13
14
19

31.12.2020 31.12.2019
464 493
21.512 22.791
20.409 17.974
42.385 41.258
8 6
2.845 2.780
736 686
3.316 5.021
3.373 5.740
10.277 14.232
52.663 55.490
9.024 9.024
106 106
4.458 3.795
10.871 12.186
24.459 25.110
13.885 16.774
457 794

11 9

557 526
6.272 6.666
3.026 2.664
24.208 27.432
507 451
2.452 2.369
184 -
555 45
298 82
3.996 2.947
28.204 30.380
52.663 55.490




ENEPTEIAKH AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpnong 2020
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2020

Inueiwon
ZuveXL{OEVEG SpAOTNPLOTNTEG
KOkAog epyaciwv 23
Kbéotog mwAnoswv 24
MukTO KEPSOG
‘E€oba Sloiknong kot StaBeong 24
Nound é006a/(£€06a) 25
AnoteAécpata EKUETAAAEVONG
XpNUOTOOLKOVOULKA £0080 26
Xpnuatoolkovopka £é€oda 26
Képén mpo ¢pdpou eLcodRpatog
Dbpog eLcodNpaTOg 22

KaBapa képdn xpriong

Nownd ouvoAikd eLcodipata

ZTOLXELO IOV OVOKOTOTACCOVTOL LETOYEVECTEPA OTA AIOTEAECLOTOL
AvtlotdBbuion KvdUvou TAUELOKWY POWV

Dbpog eLcodnpatog mou avaloyet

Z0VOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETOYEVECTEPQ OTA
anoteAfoporta

IToLXEia TTOU SEV AVAKATATACOOVTAL METAYEVESTEPQ OTA
anoteAfoporta

AVOAOYLOTIKEG {NULEG amo mMpoypApata KABOoPLoUEVWY TIOPOXWY
Dbpog eLcodnpatog mou avaloyet

Z0voAo oTOoLXELWV TTOU SEV AVAKATATACOOVTAL LETAYEVECTEPA OTA
anoteAfopota

Nound ouvoAka etcodnpara/(Inuisg) xpriong (Hetd and ¢popouc)

ZUYKEVTPWTLKA OUVOALKA ELc08AaTa XpRong

01.01 - 01.01 -
31.12.2020 31.12.2019
7.762 7.459
(2.737) (2.880)
5.025 4.579
(79) )
(30) 398
4.916 4.968
688 743
(371) (1.095)
5.233 4.616
(1.189) (1.044)
4.044 3.571
154 (17)
(45) 4
109 (13)

(1) (1)

8 (7)

7 (8)

116 (21)
4.160 3.550

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTATEWV.
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KATAZTAZH TAMEIAKQN POQN TA TH XPHZH 2020

TapelaKEG POEG OO AELTOUPYIKEG SpAaTNPLOTNTES

Képdn npo $popou eloodnpartog

AvVampooapUoyEG yLa TNV cuu@wvia twv kadapwv powv amno
AELTOUPYIKES SpAOTNPLOTNTEG

ATOOBECELG AOWHATWY, EVOWHUATWY TIAYLWV OTOLXELWV KO SIKALWUOTOG
XPrONG MEPLOUGCLOKWY OTOLXELWV

ATooBEaTEeLG eEMLXOPNYNOEWV

ATIOUELWOELG

MpoBAéYelg

Tokol kat cuvaodr £écoda

TOKOL Kol Aot XpNUATOOLKOVOULKA £€06a

ATOTEAEOATO OTIO ACWHATA, EVOWATA TIAYLA OTOLXELd, ETTEVOUTIKA
akivnta Kal SIKaLWUATO XProng TEPLOUGLOKWY OTOLXELWY

Nertoupyko kEpSog mpo petaBoAwv Tou Kepalaiou kivnong
(AV€non)/Meiwon os:

AnoBéparta

EUMOPLKEC ATMOLTIOELG A0 OUUPACELG UE TIEAATES
MpokataBoA£g Kol Aowmég BpaxumpdOecueg amaltioeLg
Avénon/(Meiwon) os:

MPopNBEUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG e TTEAATEG
AeS0UAEUHEVEC Kal AOLTTIEG BPaXUTIPOOECUEG UTIOXPEWOELG
MANpwWPEC pOpOU EL0OSAUOTOG

KaBapég TaUELAKEG ELOPOEG OO AELTOUPYLKEG SpAOTNPLOTNTES

TapELOKEG POEG OO EMEVEUTIKEG SpAOTNPLOTNTES

MwARCELC EVOWHOTWY KoL 00WHOTWY Tayiwy otoleiwy

Tokol kat cuvadr £écoda elompayxBévia

XopnynBévta daveia

Elompdéelc amo yopnynOévta davela

KaBap£g TAUELAKEG EKPOEG AT EMEVOUTIKEG SpAOTNPLOTNTES

TOHELAKEG POEG AUITO XPNHATOOLKOVOHLKEG SPAOTNPLOTNTES
MANPWEC yla pakpompoBeopa Savela

Mepiopata mAnpwOévta

Tokot NAnpwOEvteg

KaOap£G TAUELOKEG EKPOEG OTLO XPNHLOTOOLKOVOULKEG SpO0LOTNPLOTNTEG
KaBapn peiwon xpnuotikwv Stabsoipwv

Xpnuatika Staboipa otnv apyn T xpnons
Xpnuotika Staboipa oto TEAog TG XProng

Inueiwon

5,6
17

26
26

5,6

12
12

01.01 - 01.01 -

31.12.2020 31.12.2019
5.233 4.616
1.315 1.317
(394) (394)
(28) 14
1 1
(688) (743)
371 1.095
(7) (23)
5.803 5.883
(3) 1
(131) (9)
1.811 (1)
35 394
510 (207)
(648) (1.016)
7.377 5.045
59 63
567 637
(3.500) (5.000)
1.088 1.970
(1.786) (2.330)
(2.369) (2.277)
(4.813) -
(776) (1.047)
(7.958) (3.324)
(2.367) (609)
5.740 6.349
3.373 5.740

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etrolec Okovoulkeg Kataotdoelg Xpriong 2020
(Mooad og xALadeg Eupw, ekTog av opiletal SltadopeTika)

KATAZTAZH METABOAQN IAIQN KEDAANAIQN XPHZHZ 2019

ME'I:f))(I.KC') Awadopd un:ép T0 AmoBepoTikd j(rtéhou'to Kataeifostq S6volo
kepaAaio apto KEPSWV €1L¢ VED UETOXWV
1n lavovapiou 2019 9.024 106 3.224 9.208 - 21.561
1n lavouapiov 2019, Avanpooaprocpévo YrtoAoLno 9.024 106 3.224 9.208 - 61
KaBapad képbn mepldédou - - - 3.571 - 3.571
Nound cuvoAka etcodnpata
AvTtlotaduion kKivéUvou TOUELOKWY POWV - - (13) - - (13)
AvaAOyLOTIKEG {NUieg amd Tpoypappata KabBoplopévwy
TAPOXWV - - (8) - - (8)
Nounég oUVOALKEG {nieg mepLoSou (Letd amnd ¢popoug) - - (21) - - (21)
JUYKEVTPWTLKA OUVOALKA ELcoSpata nepLoSou - - (21) 3.571 - 3.550
IXNUOTIOUOG AmoBELATIKWY - - 593 (593) - -
JUVOaAAOYEG ME LETOXOUG TNG ETALPELOC - - 593 (593) - -
31ng AskepPBpiov 2019 9.024 106 3.795 12.186 - 25.110

Ot OUVOSEUTIKEG ONIUELWUTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KaTaoTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etrolec Okovoulkeg Kataotdoelg Xpriong 2020

(Mooad og xALadeg Eupw, ekTog av opiletal SltadopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2020

1n lavouapiou 2020

1n lavovapiou 2020, Avanpooappocpévo YrtoAouto
KaBopd képdn meplédou

Nouwnd cuvoALkd eLcodnpata

AvTloTAOULON KLYSUVOU TOUELOKWY POWV

AvaAoyloTIKG KEPSN amod mpoypAppata KabBoplopevwy
TLOPOXWV

Nownd ouvoAlkd elcodfipata meplédou (petd amnod
b6poug)

JUYKEVTPWTLKA OUVOALKA Elcodrpata nepltodou

IXNUOTIOUOG AmoBELATIKWY

Alavoun HEPLOPATWY

Zuvallay£g ie MeTOXOUG TNG ETaLPELOG
31n¢ AskepPpiov 2020

Ot OUVOSEUTIKEG ONIUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATaoTATEWV.

MEt?xtKo Awadopa unlsp T0 AnoBepartiké 'YTIZOROLTS:O Kataesf‘oaq s6volo
KepaAato aprtio KEPOWV €1G VEO HETOXWV

9.024 106 3.795 12.186 - 25.111

9.024 106 3.795 12.186 - 25.111

- = = 4.044 - 4.044

- - 109 - - 109

- - 7 - - 7

= = 116 = = 116

- - 116 4.044 - 4.160

- - 547 (547) = -

- - - (4.812) - (4.813)

- - 547 (5.359) - (4.813)

9.024 106 4.458 10.871 - 24.459
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(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLapopeTIKa)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ INA THN ETAIPIA

H «ENEPTEIAKH AEPBENOXQPIQON ANQNYMH ETAIPEIA NAPATQrHz HAEKTPIKHZ ENEPFEIAZ» mponABes amod
LETaTpom tng nNén umdpyxouoag opoppuBuou etatpeioc «TEPNA ENEPFEIAKH BIOMHXANIKH EMMNOPIKH
TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH NMEAOMONNH2OY OE» cUpdwva pe tig dtatdéelc tou N.2166/1993
Kal YKPLTIKAG arodaong 31913/20.10.2009 tng Nopapyiog ABnvwv. ExeL €6pa tnv ABrva, 066¢ Meooyeiwv 85
Kot n Stdpketa tng ival 50 €tn, SnAadn péxpt 20/10/59.

O oKOTOG TNG ETOLPELNG ElVOL N KATAOKEUT KAl EKUETAANEUGN LOVASWV ALOALKAC EVEPYELAC KOL ) CUMETOXN OF
ETIXELPAOELG TIOU EMLSLWKOUV TOV OUTO N mopedEPH OKOTO.

H etalpeia anaocxoAnos U0 ATOUA TPOCWTTKO KATA TNV KAELOEVN XPHON 0G0 KAL TNV IPONYOUEVN XPHoN

Ol ouvnupéveg Owkovopkeg Kataotdoslg tng 31ng AskepPBpiou 2020 eykpiBnkav amod to AlotknTiko SupBoUALo
TNV 26/04/2021 Kot UTIOKELVTAL OTNV OPLOTIKA €YKPLON TNG MEVIKAG ZUVEAELONG TWV LETOXWV, Eival 6 SlaBéoiueg
07O eMeVOUTIKO KOO ota ypadeia tng Etalpeiag (066¢ A. Meooyeiwv 85, 11526 ABrjva) Kat Tnv LotooeAida tng
Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OlkovopLkeg Kataotdoslg tng Etatpeiag evomolovvral pe th péBodo tng oALkng evomoinong otLg
evomnolnuéveg Owkovouikég Kataotaoelg tng TEPNA ENEPFEIAKH ABETE, n omola eival eykateotnuévn otnv
EMGSa kal Tng omoiag to moocootd cUUUETOXNS otnv Etaupeio tnv 31/12/2020 avépxetat os 100% (31/12/2019:
100%).

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWVY

Ol CUVNUPEVEG OLKOVOULKEG KOTAOTACELS TNG ETatpeiag tng 31ng AekepPpiou 2020 mou KAAUTITOUV TNV ETACLA
niepiodo amnd tnv 1n lavouapiouv €wg katl tnv 31n AekepPpiou 2020 eival cUppwveg pe ta Alebvriy MNpodtuna
Xpnuotootkovopkng Avadopadg (AMXA) mou £xouv ekboBel and tnv Emtpornr) AleBvwv Aoylotikwy Mpotumwy
(IASB), kaBwg KoL Twv ALEPUNVELWVY TOUG TTOU €Xouv ek60Bel amo tnv Entponn Epunveiag Npotunwv (IFRIC) kat
€xouv uloBetnOel amod tv Eupwmnaikn Evwon péxpt tnv 31n AskepPpiouv 2020. H Etawpia epapudlel oda ta
AleBvry Noylotika Mpotuma (AAM), ta Awebvry Mpotuma Xpnuotoolkovoplkng Avadopadc (AMXA) kat Tig
Alepunveleg Toug Mou €Xouv epappoyr OTIG EpYAOIieg Tou. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, tepIAnYn Twv
oTmoilwVv Tapouclaletal otn Inueiwon 4, €xouv €pOPUOOCTEL PE OCUVETELQ O OAEC TIG TAPOUGCLA{OUEVEG
neploédouc.

JuvEéyon dpaotnplotntag

KaBopilovtag tnv KatdAAnAn Bacn yla TNV KATAPTION TWV ETALPLIKWY OLKOVOULKWVY KATACTACEWY, N Aloiknon
odellel va e€etdoel edv n Etatpio pmopet va cuvexiosl tn §pactnpldtnTtd tng oto eyyug LEAAov. H Sloiknon tng
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Etalpiag ektypd otL n Etalpeia Slabétel emoapkei¢ mopoug mou SloopaAilouv TNV OHAAR CUVEXLON TNG
Aewtoupylog g w¢ “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLUo HEANOV.

H anodaon tng Aloiknong va XpnoLLOTOLCEL TNV apX TNG CUVEXLONG TNG EMIXELPNUATIKAG Spaotnplotntag
elval BaOLOPEVN OTIC EKTLUNOELG TTIOU CUVOEOVTAL LE TLG TIBAVEG ETUMTWOELG ATt TNV eUdAvion Kal e€AmAwon
tou COVID-19. O ev Adyw mapdyovtog £xel AndOsil undoPn amod tn Aloiknon yla To TAALOL0 KATAPTIONG TWV
XPNLOTOOLKOVOULKWVY KATAOTAOEWV YL Th Xprion mou €Anée tnv 31/12/2020.

Mavénuia Tou kopwvoiol (COVID-19)

H uyelovopikn kpion amo tnv mavénuia tou kopwvoiol (COVID-19) éxeL 06nNyOEL TNV MAYKOCULO OLKOVOia O
pLa epiodo afeBaldtntog Kot acTdbelag, oL CUVETELEG TNG omolag eival SUoKoAo va ekTynBolv e Bdaon ta
péxpL twpa dedopéva, kabwe n katdotaon ivol e€eAloodpevn. OL OLKOVOULKEC ETULMTWOELS Ba e€aptnBolv amd
™ Slapkela kot Thv évtaon tng Udeonc KaBWS Kot TIC SlapopdWUEVEC TPOOTITIKEG avakaupng. Hén yla thv
OVTLLETWITLON TWV UYELOVOULIKWY KoL KOT' EMEKTAON KOL OLKOVOULKWY TITUXWV TNG mavdnuiag, ol kuBepvnoelg
0VA TOoV KOOUO €Xouv EeKLVAOEL tpoypappata palikol epPfoliacpol mou Bpiokovtal og €EAEN pe otdX0 va
KaAUouv 6Ao Tov mAnBuoud Kot va SNLOUPYHOOUV TO AmMALTOULEVO TOLXOG avoaoiag, To omnoio Ba odnynoel o
pla kavovikotnta. H emidpaon and tov COVID-19 dev avapévoupe va eival onpavtikn ya tTnv Etawpia kat yla
tov Optho TEPNA ENEPTEIAKH otov omoio evtdooetal. H Aloiknon €xetl ekTLUNosL OTL §gvV UTTAPXEL OUCLWENG
aBefalotnTa wg mpog TNV cuvexLon tng Spaoctnpldtntag tng Etalpeiag.

2.2 Bdon empETpnong
Ol CUVNUMEVEG OLKOVOLLKEG KATAOTAOELG TNG 31ng AskepPpiouv 2020, £xouv cuvtaxBel Bacel TG apxNG TOou
LOTOPLKOU KOOTOUG, EKTOG QIO TA TAPAYWYA XPNUOTOTILOTWTLIKA LECA T OTIOLa ETIUETPWVTOL OTNV EUAOYN afia.

23 Nopopa mapovaciaong
To voulopa mapouciaong sival to Eupw (voplopa tng xwpag tne €6pag tng Etalpiog) kot OAa ta mood
napouotalovral o€ XIALASeg Eupw, eKTOG eav avadEpetal SLoPopETIKA.

24 ZuyKplopuotnta
Ta CUYKPLTIKA HeYEDN Twv OlKovopkwy Kataotdoewyv Sev €xouv petapAnOet.

25 Xprion EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoewv cUpdwva pe to AMXA amattel tTn XpAon eKTIUACEWY KoL TV AoKNon
Kplong katd tnv edappoyrn Twv AOYLOTIKWY oapxwv TN Etatpeiag. Kploslg, mapadoxEC Kal EKTIUAOELS TNG
Aloiknong emnpedlouv To TOCO GTO OTOL0 ATOTLUWVTAL OPLOUEVO OTOLYEIQ TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO TOCO TOU avoyvwplleTal Katd tn SLAPKELD TNG XPRONG Yl oplopéva €ooda Kal €€06a, KABWE Kal TIg
TLOPOUGCLA{OUEVEC EKTIUNOELG VLA TIG EVOEXOUEVEC UTIOXPEWOELG.

Ol apadoxEG Kol oL EKTLUNOELS agloAoyouvtal oe ouvexr Baon kal cUUdWVA LE TNV LOTOPLKN eUTelpla Kal

OAAOUG TIOPAYOVIEC, CUMTEPIAOUBAVOUEVWY TIPOGSOKLWY ylo TNV E€KPBaon HEAAOVIIKWVY YEYOVOTWV TOU
Bewpoulvtal AoyLlKA KATW armo TI¢ UDLOTAUEVEG cUVONKeg. OL EKTLUNOELG KL OL TIapadoxEC auTEC adopolv oTo
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HEAAOV KOL WG CUVEMELN, TA TPAYUATIKA amoteAéopata eival mbavo va Sladopomololvral amd Toug
AOYLOTLKOUC UTTOAOYLOMOUC.

OL ToHELG TTou amaltouV tov peyoaAltepo Babuod kpiong KabBwe Kot oL TOUELG 0TOUC OTTOIOUG OL EKTLUAOELG KAl OL
TapadoxXEG €XOUV ONUAVTLKN emidpacn ot evomolnpéveg Olkovoulkeg Kataotdoelg mapouoidlovtal oth
Inueiwon 3 twv OKovouKwY Katootdoswv.

2.6 Néa Mpotuna, Aleppnveieg kKot Tpononotr)oelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAY YLOL TNV TIPOETOLLACIO TWV OLKOVOULKWY KOTAOTACEWV €ival ot (Bleg pe
QUTEG TTOU akoAouBnBnkav otnv cUVTAEN TWV OLKOVOULKWY KATAOTACEWY Th¢ ETatpeiag yia tn xprion mou éAnée
v 31 AekepPplou 2019, ekTOC A TNV ULOBETNON TWV TPOTIOTOLCEWY OPLOUEVWY TIPOTUTIWY, N ePapuoyn Twv
omoiwv €ylve UTOXPEWTIKA otnv Eupwmaikn Evwon yla T xprnoelg mou ekvouv tnv 1n lavouapiouv 2020 (BA.
InUEWwOoEeLS 2.6.1 Kat 2.6.2).

2.6.1 Néa MNpotuna, Alepunveisg, avaBewpPAOELG KoL TPOTIOTOLNOEL ULoTApEVWY MpoTtUnwv ta omola
£€Xouv te0el o€ oYL Ko £Youv ULOOETNOEL ard tnv Evpwnaiki Evwon

Ta akohouBa véa Mpotuma, Alepunveieg kol tpomomnoloelg Mpotunwy €xouv ekdoBel amod to IuppouAlo
AteBvwv Noylotikwv Npotumwv (IASB), £xouv uloBetnBel amd tnv Eupwnaikn Evwon kat n epappoyr] Toug givatl
UTIOXPEWTIKN artd tnv 1/1/2020 1} uetayevéotepa.

AvaBswpnon tou EvvololoyikoU MAaiciov tng Xpnuatoolkovopukig Avadopdg (epappdletal yio TAOLEG
nepLddoucg tou {ekvouv Ttnv | etd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB tpoéPBn otnv avaBswpnon tou EvvololoywkoU MAalciou TG XpnUOTOOLKOVOULKAG
Avadopdg, oKomodg TG omolag ATAV N EVOWHATWON CHUAVTIKWY Bepdtwy Ta omnoia dev KaAlTrovtay, Kabwg
€MIONG KOL N €mikaponoinon Kol mapoxr SLEUKPIVIOEWV O OXEON UE OUYKEKPLUEVEG KaBodnynoelg. To
avaBewpnuévo Evvolohoyikd MAaiolo tng Xpnuatoolkovoutkng Avadopadg mepthapBavel éva véo Kepahalo
OXETIKA PE TNV EMUETPNON, OTO Omoio avoAUeTal n €vvola TG EMIUETPNONG, OCUUTEPLAAUBAVOUEVWY
TLOPAYOVTWY TIOU TPETEL VoL AapBdvovtal umtodn Katd tnv emloyn piag Baong empuétpnong, BEpoto oXeTIKA
LE TNV mopouciaon Kal yvwotonoinon ot Olkovoulkeég Kataotaoelg kal kabodriynon avadopikd He v
QITOAVAYVWPLOTN OTOLXELWV TOU EVEPYNTLKOU KAl UTIOXPEWOEWV amod T Olkovoulkeg Kataotaoslg. Mepaltépw,
To avaBswpnuévo Evvololoyikd MAaioclo tng Xpnuatoolkovoulkng Avadopds meplthapPavel BeEATIWUEVOUG
OPLOMOUC TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOCEWVY, KaBodnynon mou unofonBa tnv epapuoyn
TWV gV AOYW OPLOUWV, ETILKOLPOTIOINON TWV KPLTNPLlwV yLa TV avayvwpeLon TwV OTOLXELWV TOU EVEPYNTLKOU KoL
TWV UTIOXPEWOEWVY, KaBWC emiong Kot SLEUKPLVIOELG O ONUAVTLKOUC TOUELS, OTwC oL poAoL Tn¢ Slaxeiplong, Tng
OUVTNPNTIKOTNTAG KoLl TNG aBefaloTNTAG KATA TNV EMIUETPNON OTNV XPNHOTOOLKOVOULKA TtAnpodopnaon. Ot
tpornomnolnoslg Sev £xouv enidpaon otig OIKOVOUIKEG KOTAOTAOELG.

Tpononowjoslg otig Avadopég tou Evvolodoyikou MAawociou ¢ Xpnuatootkovopkng Avadgopdg
(epappdleton yra eTrioleg mePLOSoUG OV EKLVOUV TNV 1) MeTd TV 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéfn otnv €kdoon Tpomomouoswv ot Avadopeg tou Evvololoyikou
MAaloiou tNg XpnUATOOLKOVOUIKNAG Avadopdg, oe cuvéxela tng avabewpnong tou. Oplopéva Mpotumna
nepthappBavouv pntéc avodopec oe Tpoyeveéotepeg ekdoOoel Tou Evvololoylkou MAatoiou Tng
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XpnUatoolkovoutkng Avadopdg. IKomog Twv v AOyw TPOTIOTMOLAOEWY £lval n EMIKALPONOLINCN TWV WG AVW
avadopwv KoL N umootnpln ywa TN HetaPfacn oto avabBewpnuévo Evvololoyikd MAaiolo NG
Xpnuatoolkovoutkng Avadopac. OL tpomomnolnoelg dev €xouv enidpacn otig OkovouLkéG KaTtaoTaoeL.

Tpomnonoujoelg oto AAM 1 kot oto AAM 8: «OpLopdg Tou Ouctwdoug» (epappoletal yia eTROLEG MEPLOSOUG
1iou §ekvouv TV R petd tv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpogPn otnv £€kS00n TPOTOMOLNCEWV OTOV OPLOPO TOU 0oUCLWSOoUG,
T(POKELIEVOU VO KOTAOTEL EUKOAOTEPO YLa TLG ETALPELEC VA TTPOPBOUV O AOKNGN KPLONG OXETIKA LIE TO OUCLWEEG
pEyeBog. O oplopog Tou ouclwdoug Bonba Tig etatpeieg va anodaciocouv moleg mAnpodopieg Ba mpémel va
nepiAndBouv ot OkovoulkéG Toug Kataotdoelg. O véog oplopdg tpomomolel to AAM 1 kat to AAM 8. OL
TPOTOTOLNOELS amocadnvilouv Tov oplopd ToUu ouclwdoug Kol TWE autog Ba mpémnel va epopUOOTEL,
ouunepapfavovtog otov oplopo kabodrynon n omoia péxpl Twpa mepthapBavotav o aAa MNpotuma. Ot
TpomoTmoLoelg dev €xouv enibpaon otig OLKOVOULKEG KaTaoTAOELG.

Tpononotnoelg ota ANXA 9, AAN 39 ko AMXA 7: “Avapopdwon Znpeiov Avadopag Enttokiov” (epapuoletan
yla €T oLEG EPLOSOUG Ttov §eKvolv TNV R peta tnv 01/01/2020)

Tov ZemtéuPplo tou 2019, to IASB mpoéPn otnv €kdoon TPOTIOMOLNOEWY OF OPLOUEVEG OTMALTAOELG
OUYKEKPLUEVWV AOYLOTIKWV XELPLOUWY QVTLOTABULONG, TTPOKELUEVOU VA EEOUAAUVEL EVOEXOUEVEC ETIMTWOELG TTOU
TPOKUTITOUV amd TNV afefatdtnTta n omoia MPOEPXETOL Ao TNV avauopdwon tou Inueiou Avadopdg
Erttokiou. Ol TPOTOMOLAOEL OXESLAOTNKAV YL VO UTIOOTNPLEOUV TNV TTapoXr XPHOLUWVY XPNHOTOOIKOVOULKWY
mAnpodoplwy amod TG eTalpeieg Katd tn Slapkela tng meplodou afepfatdtnTag, n onoila MPOKUTTEL Ao Th
OTAdLOKNA KATAPYNON TwV onUEiwv avadopdg emitokiou, OMwe Ta Statpamellka emtokla. EMUTA£ov, oL eTalpeieg
amatteital va mopacoyouv npocbeteg mAnpodopleg otoug emevOUTEG avadopLKA LE TIG OXECELS AVTLOTABULONG
Tou ennpedlovtol Apeoa ano TiG ev Adyw ouvBnkeg afefalotntag. Ot Tpomornolnoelc Sgv £xouv emidpaon oTLg
OLlKOVOULKEG KOTAOTAOELG.

Tpononotioelg oto AMXA 3: «Oplopog piog Enxeipnone» (edpappoletor yia ETAGLEG TEPLOSOUG TTOU EEKLVOUV
v i} peta tv 01/01/2020)

Tov OktwpPplo Tou 2018, o IASB MpoERN oTNV €KEOCN TPOTIOTOLOEWV TIEPLOPLOEVOU okomol oto AMXA 3
T(POKELUEVOU VO BEATIWOEL TOoV oplopd piag emiyeipnong. Ot tpomomotnoslc Ba Bonbrioouv Tig stalpeieg va
pooSlopioouv av pia anoKTnon amoTeAel CUVEVWON ETILXELPNOEWV N AMOKTNON OTOLXELWV TOU evepynTikoU. O
TPOTIOTOLNEVOC OPLOUOG EMLONUALVEL OTL N €Kpon Uiag emyeipnong elval va mapéxel ayabd kol unnpeocieg
OTOUG TTEAATEG, EVW O TIPOYEVECSTEPOC OPLOUOG E0TLOLE OTLC ATIOSOCELG UTIO TN Hopdr LEPLOUATWY, XAUNAOTEPOU
KOOTOUG 1] GAAWV OLKOVOULIKWY OPEAWV OTOUG EMEVOUTEG Kal Oe TPitoug. EmmA€éov tnG Tpomormnoinong tou
oplopoU TG emixeipnong, to IASB péow NG ev AOyw €kSoong MAPEXEL CUMMANPWHATIKN KaBodnynon. Ot
Tpomnonolnoelg Sev éxouv enidpaon otig OLKOVOULKEG KATaoTAOEL.

Tpononowjoslg oto ANXA 16 «MwoBwoelg» Zxeti{opeveg pe tov Covid-19 NMapayxwprioelg Miobwpatog
(epappdleton yra eToLeg TEPLOSOUG TOU §EKLVOUV TNV 1) META TV 01/06/2020)

Tov Mato tou 2020, to IASB mpoéBn otnv ékdoaon Tpomomnolioewv oto AMNXA 16 oL omolec MapPEXOUV OTOUC
HoBwtég TN Suvatdtnta va pnv mpoPouv oe afloAoynon yla To €dv pia oxetlldopevn pe tov Covid -19
mapaxwenon Hobwpatog xapaktnpiletal wg tpomomnoinon picbwong. Mo cuyKekPLIEVA, OL TPOTIOMOLAOELS
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SleukpLvilouv OTL oTnV MepimTwon mMou TTANPOUVTAL CUYKEKPLUEVEG TIPOUTIOOETELG, SV AMAlTELTAL OO TOUG
HLOBWTEG va afLoAOYNOOUV €AV CUYKEKPLUEVEC TIOPOXWPNOELS HloBwpatog mou oxetilovtal pe tov Covid-19
anoteAoUV TPOMOMOLROELS HioBwaong. AvTIBETWE, ol LoBWTEG Tou edapuolouv auTh TNV TPAKTIKN edapuoyn,
Ba uloBetricoUV yla TIC eV AOYW TTAPAXWPNOELC ULOOWHOTOG £VaV AOYLOTLKO XELPLOUO WC va UNV ortoteAolv
Tpomnonoloel pioBwong. Ta napandavw epoapuolovial yla mapaywpnoel LoBwatog tou oxetilovral e Tov
Covid-19, ol omoieg PELWVOUV TIC TANPWHECG LLOBWUATWY TIou KaBlotavtol MANPWTEEG TNV 1 TIPLV Ao tnv 30n
louviou 2021. Ot tpomonolioelg dev €xouv emibpoaon otic OkoVoULKES KataoTAosLg.

2.6.2 NéaMNpotuna, Aleppnveisg, avabswpRoeL Kot TPOToNoLlRoels udLotapevwy Mpotinwy ta onoia v
€xouv te0<i o oYU 1 Sev £xouv eykplBei and tnv Eupwnaikf Evwon péxpltnv 31/12/2020

Ta akoAouBa véa Mpotuma, Alepunveieg kol tpomomnoloelg Mpotunwy €xouv ekdoBel amod to uppouAlo
AteBvwv Noylotikwy Mpotumnwy (IASB), al\d eite Sev €xouv akoun tebel o LoV ite Sev £xouv uloBetnBel amo
v Evpwnaiki Evwon.

Tpomnomnotnoslg oto AMXA 9, AAM 39, ANXA 7, ATNXA 4 kal AMXA 16: «Avapopdwon nueiov Avadopdg Emitokiou
—®don 2» (epapuoletal ylo TACLEG MEPLOSOUG IOV EeKvoUV TNV ) ueta tnv 01/01/2021)

Tov AUyouoto tou 2020, to IASB oAokAnpwoe tn Stadikaoia afloAdynong Kot avtanokplong otnv avapopdwon
TWV SloTpamellkwy EMITOKIWV Kal GAAwV onueiwy avadopdg emitokiov, mpoBaivovtag otnv £kdoon piag oepag
TpomomnolNoewv o€ MEVIe Mpotuna. Ol TPOTIOMOLAOEL CUMITANPWYOUV QUTEC TIou €k80Bnkav to 2019 kot
ETUKEVTPWVOVTOL OTIC EMUTTWOELG 0TI OLKOVOUIKEG Kataotdoelg otav pia etalpeia aviikablotd to maAlo
ETUTOKIO ovadopdC HE €va eVOANAKTIKO ETUITOKIO avodopds w¢ omotéAecpa tng ovapopdwong. Mo
OUYKEKPLLEVA, OL TPOTIOTOLOELS oXeT{ovTal Pe TO WG Mo eTalpeio Ba AOYLOTLKOTIOLROEL TIG OAAQYEC OTLG
OUMBOTIKEC TAUELOKEG POEC XPNULOTOOLKOVOULKWY HECWY, TIWC Ba AOYLOTIKOTIOOEL Hia aAAayr] OTLG OXECELG
QVTLOTABULONG WG OMOTEAECUA TNG OVAPOPPWOoNG, KaBWE Kal oXeTkég TAnpodopiec mou Ba mpemel va
yvwotornotnosl. H Etatpia Ba e€etacsl tnv enimtwon 0Awv Twv mapandavw ot OLKOVOULKEG TG KaTtaoTAoEL,
ov Kal 8ev avapeévetal va £xouv Kapia. Ta avwtépw £xouv uloBetnBel amd tnv Eupwnaikn Evwon pe
nuepopnvia évapénc oxvog tnv 01/01/2021.

Tpononowjosig oto AMNXA 16 «MwoBwosig»: Ixeti{opeveg e tov Covid-19 Napaxwpnosig Miobwpotog
petayeveéotepa TG 30n¢ louviou 2021 (edpapudletat yia £TACLEG MEPLOSOUG OV EEKLVOUV TNV 1| LETA TV
01/04/2021)

Tov Maptio tou 2021, to IASB tpo£fn otnv €Kk6001N TPOTIOTIOLHOEWV aVAPOPLKA UE TNV TTPAKTLIKI EAPUOYT) TOU
AMNXA 16, Baoel Twv omolwv enekTeiveTal N Meplodog ebapUOYAS KATA £va £TOG TIPOKELUEVOU VOl CUUTIEPIAGBEL
TIC TOPAXWPNOELS HoBwpaTog TTou axetilovral pe tov Covid-19 oL omoleg PeELWVOUV TIG TANPWHESG LOBWUATWY
Tou KaBiotavrtal mMANpwTEES TNV N IPLv artod tnv 30n louviou 2022. H Etatpia Ba e¢etdoel Tnv enintwon OAwv
TWV Mapanavw ot OIKOVOUIKEG TNG KaTaoTtAoelg, av Kal Sev avapévetal va £xouv Kapia. Ta avwtépw Sgv
€xouv uLoBetnBeil and tnv Evpwrnaikr Evwon.

Tpomnonowjoelg oto AMNXA 3 «Iuvevwoelg Emyelpioewv», oto AAM 16 «Evowpata Maywa», oto AAM 37

«MpoPAéPelg, Evdexopeveg Ynoxpewoelg Kot Evdexopeva Itoyeia tou EvepyntikoU» kot otig «ETRoleg
BeAtwwoelg 2018 - 2020» (epappoletot yia €TroLeG MEPLOSOUG oL EKLVOUV TNV A petd tnv 01/01/2022)
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Tov Madlo tou 2020, to IASB mpoéBn otnv £€kdoon HlOG OELPAG TPOTOMOLNCEWY, TIoU TeEpAapBavouv
TLEPLOPLOUEVOU GKOTIOU TPOTIOTIOLNOELG O€ Tpla Mpdtuna, kabwg Kal Tig Etroleg BeAtiwoelg Tou ZupPfouliou. OL
€V AOYW TPOTIOTIOLNOELG TIAPEXOUV SLEUKPLVioELG avadoplkd pe tn Statunwon twv Mpotunwv f Stopbwvouv
nooovog onuaociag cuvémneleg, mapoPAEPEL A avtikpoloelg petafl Twv amaltioswy Twv MNpotinwv. Mo
OUYKEKPLUEVAL:

- Outpornomnotnioelg oto AMXA 3 «Zuvevwoelg EMXelprioewv» EMKALPOMOLOUV Uia taparmoprr] tou AMNXA
3 oto Evvolohoyikd MAaiolo g XpnuatoolkovouLkig Avadopdg xwpic va TpomomnoloUV T AOYLOTIKEG
QTTALTACELG TTOU adOopOoUV OTLG CUVEVWOELG ETILXELPHOEWV.

- Outpononotioslg oto AAM 16 «Evowpato MNayla» amayopsUouv os pia sTalpsio va apalpecsL oo to
KOOTOG TwV Tayiwv mocd mou €hafe and TNV MWANCH OTOLWXELWY TIOU TTapAyovTal KOTA T SLapKeLa
TpoeToLOoiag Twv v AOYyw TAylwv yla va KATAoToUV £Toldd Tpog xprnon. AvilBetwg, n stalpeia
avayvwpilel Ta ev A\oyw £€006a amd MWANCELG KOL Ta OXETIKA KOOTN otnv Katdotaon AMOTEAECUATWV.

- Ot tpontontorjoelg oto AAM 37 «MpoPAEPelc, Evdexopeveg Yoxpewoelg Kot Evéexopeva 2tolxeia tou
EvepyntikoU» Tpoodlopilouv ta KOOTN TOU Hia etalpsia Ba TPEMEL va CUUMEPIAAPEL KATA TNV
aloAdynon yla o £av £va cupPolato sival {npoyovo.

- OLEtnoleg BeAtiwoelg twv ANXA — KUkAog 2018-2020 npofaivouv 6 AGG0OVOC ONUOGLAG TPOTIOTOLOELS
oto AMXA 1 «MNpwtn Edappoyn Twv AteBvwv Mpotunwy XpnUotoolkovopkng Avadopdc», oto AMXA 9
«Xpnuatoolkovoulkd Méoa», oto AAM 41 «Tewpylo» kot ota Emeénynuatika Moapadelypota mou
ouvodelouv To AMXA 16 «MLoBwoEeLg».

H Etalpia Ba efetdoel tnv enimtwon OAwv Twv mopondvw ot Okovopkég Tng Kataotdoelg, av kal Sgv
QVOLPLEVETAL VA €X0UV Kapia. Ta avwtépw dev €xouv uloBetnBel amnd tnv Eupwmnaikn Evwon.

Tpomnonowjoel oto AAMN 1 «Tafvopnon YMOXpewoswv w¢ BpoaxumpoBeopeg 1 MakpompoOeopueg»
(edbappdleton yia eTioLeg tepLodouc tou ektvolv thv i petd tnv 01/01/2023)

Tov lavouaplo tou 2020, to IASB mpoéPn otnv £kdoon tpomomolnoswv oto AAM 1 mou emnpedlouv TIg
QITALTACELG YLOL TNV TTAPOUCLAC TWV UTIOXPEWCEWVY. ZUYKEKPLUEVA, OL TPOTIOMOLAOELG amocadnvilouy éva amno
TO KpLTAPLa TAEVOUNONG MLOG UTIOXPEWONC WE LOKPOTIPOBEoUN, TNV anaitnon yla pia ovrotnta va €xXeL TO
Sikalwpa va avoaBAalel Tov SLAKAVOVIOUO TNG UTIOXPEWONG yla TOUAGxLoTov 12 pAveg UETA tnv Tepiodo
avadopdg. OL Tpomomnotnoslg mepthapfdavouv: a) anocadnvion OTL To Sikailwpa piag ovrotntag yia ovaBoln
Tou SlakavoviopoL Ba mpémet va udioTatal Katd Thv Npepounvia avadopag, B) anocadnvion OtLn Tagvounon
TN uToXpPEwang dev emnpealetal anod TG MPoBEoelg N TPoodokieg TN SLoIKNONC OXETIKA LE TNV EEACKNON TOU
Swoatwpatog avaPolng tou Slakavoviopol, y) emefnyolv MW oL ouvlinkeg Savelopol emnpedlouv tnv
taflvopnon, kat 8) amocadnvion TWV ATALTHOEWY CXETIKA E TNV TAELVOLNCN UTIOXPEWOEWY ULOC OVTOTNTOG
TIOU TIPOKELTOL VA | EVOEXOUEVWE VO SLaKOVoVIioEL HEow €kdoong L&lwV CUPUETOXLKWY TiTAwv. EmumAéov, tov
lovAlo Tou 2020, To IASB mpogPn otnv £kdoon piag tpomomoinong ylo tnv avaBoArn Katd éva €Tog Tng
NUEPOUNViaG évapéng Loxuog tng apxLlkwe ekdoBeioag tpomomnoinong oto AAM 1, wg amoTéAeopa NG EEATMAWGONG
¢ mavénuiog tou Covid-19. H Etatpia Ba efetdosl v enintwon 6AwvV Twv Mapanavw ot OKOVOULKES TNG
Kataotaoelg, av kat §gv avopEVETal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amnod tnv Eupwrnaikn
‘Evwon.
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Tpononowoelg oto AAN 1 «Mapouciaon Twv Owovoulkwy Kataotdoswv» (epappoletal yla €TAOLEG
nepLodoug tou §ekvouv tnv R et tnv 01/01/2023)

Tov OePBpoudplo tou 2021, to IASB mpoéPn otnv €KGO0N TPOTIOTIOLCEWY TIEPLOPLOLEVOU OKOTIOU TTIOU alpopouv
OTIC YVWOTOTIOLNOELC TWV AOYLOTIKWY TIOALITIKWY. XKOTIOC TWV TPOTOMOLNCEWY €lval vo BEATLWOOUV TIG
YVWOTOTIOLOELG TWV AOYLOTIKWY TIOALTLKWY WOTE VoL TIAPEXOUV TILO XPN oL MAnpodOpnon oToug eMeVOUTEG KOl
og Aowrouc xpnoteg twv OLkoVopLKwY Kataotdoswy. Mo cuyKekpluéva, e BAon TLG TPOTOTMOLACELG artatteital
N YVWOTOMOLNON CNUOVTIKWY TTANPOPOPLWY CXETIKWVY LE TLG AOYLOTIKEG TIOALTIKEC, avti TNC yvwoTtomoinong twv
ONUAVTIKWY AOYLOTIKWV TIOALTIKWVY. H Etatpia Ba e€etdoel TN enintwon 0Awv Twv Mapandvw ot OLKOVOULKES
¢ Katootaoslc, av Kot Sev avapévetal va €xouy Kapia. To avwtépw dev £xouv uloBetnOel amod tnv Evpwmnaiki
‘Evwon.

Tpomnonotjoelg oto AAMN 8 «\oyloTikéG MoALtikég, AANay£G oTig AOYLOTIKEG EKTLUAOELG Kot AdOn: OpLoHOG TWV
NoyLoTtikwv EKTipuioswv» (edpappoleton yia eToLeg neptddoug ou Eekvolv Ty | petd tnv 01/01/2023)
Tov OePpouaplo tou 2021, to IASB mpogPn otnv €KS00N TPOTIOTOLCEWY TIEPLOPLOUEVOU CKOTIOU OL OTIOLEG
anocadnvilouv tn Sadopd petafl arlayng AOYLOTIKNG eKTipnong kot oAAayn¢ AOyLOTIKNG TOALTIKAG. H
S1akpLon autn eivatl onuavtikn, kKabwg n aAlayr AoyLoTIKNG EKTILNONG ebapUOleTaL XWPLG avaSpopLKN oYU Kall
HOVO yla HEANOVTIKEG GUVOAAOYEC Kal GAAQ HEANOVIIKA YeyoVOTa, €V aVILOEoeL Pe TNV aAlayr AOYLOTIKNG
TLOALTLKNAC TTIOU €XEL avadpopLkn oL Kal epapudletal o ouvOAAayYEG Kol AAAa yeyovoTa Tou mapeABdovrog. H
Etalpla Ba efetdoel TNV enimtwon OAwv Twv Tapamavw ot OKovoukéG tng Kataotdoelg, av kat Sgv
QVOPEVETAL VA €X0UV Kapia. Ta avwtépw dev £xouv uloBetnBel amnd tnv Evupwmnaikn Evwon.

3. ZHMANTIKEZ AOrFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtagn twv Okovopikwy Kataotdoswyv cludwva pe ta Atedvr Mpotuna XpnpoToolkovopkng Avadopdg
(ANXA) amattei and tn Aloiknon Tov oXNUATIONO KploEwV, EKTIUACEWV Kol UTTOBECEWVY OL OToieg emnpedlouV
Ta oTolela TOU EVEPYNTIKOU KAL TLG UTIOXPEWOELG, TG YVWOTOTIOLOELS TWV EVOEXOUEVWV OTTALTAOEWY KOl
UTIOXPEWOEWV KOBWC Kat Ta €00da Kal £€08a KATA TLG TOPOUGCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TToU TepAapPavovtal | emnpedlouV TIG XPNHOTOOLKOVOULKEG KATAOTACELG, KOABWE KAl TLG
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, QIALTWVTOG TOV OXNUATIOUO UTIOBECE WV OXETIKA e afleg 1) ouvbnKeg, oL
omoieg Sev eival duvatdv va eival yvwotég pe BePatdtnta Katd tnv mepiodo cuvTatng twv OLKOVOULKWVY
Kataotdoswy Kol WG EK TOUTOU TA TPAYHATIKA AnoTeAEéopaTa UMopEel va SltadEpouv amo autd Ta onola £xouv
eKTIUNBOel. Mia AoyloTikr) ektipnon Beswpeltal onuavtiki 6tav €ival CNUAVILIKA Yyl TNV XPNHOTOOIKOVORLKH
Kataotaon Kol ta anoteAéopata tng Etalpeiog kal amattel Tig mo SUOKOAEC, UTIOKELUEVIKECG 1) TEPUTAOKEG
kploelg TG Aloiknong. Ol eKTIUAOELG Kal oL Kploelg TG Aloiknong Bacifovtal otnv eumnelpla tou mapeABovtog
Kol 0€ GAAOUG TIAPAYOVTEC, CUUMEPAAUPBAVOUEVWY KOL TWV TIPOCOOKLWY yLa LEAAOVTLKA YeyovoTa Ta omola
Bewpolvtol AOYLKA OTIC CUYKEKPLUEVEG OUVONKEG, evw emavaflohoyolvtal cuvexwg Pacel OAwv Twv
SlaBéoipwy mAnpodoplwv.

Ol BaoLKEG EKTLUNOELG KoL alOAOYIKEG Kpioelg oL omoieg avadépovtal oe Ssdopéva, n eEEAEN Twy omoiwv Ba

UMOPOUCE VO EMNPEACEL TO KOVOUALO TWV OLKOVOULKWY KOTAOTACEWY, TOUG EMOUEVOUC 12 UNVEG £XOUV WG
KATwoL:
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3.1 Inpavtikég Kpioelg tng Aloiknong
Ol Baoikég kploelg Tng Aloiknong kata tn dtadkaoia Tng epappoyng Twv AOYLOTIKWY MOALTIKWY TN ETatlpeiog,
Ol OTIOLEG £XOUV ONUAVTIKOTEPN EMISPOON OTLG OLKOVOULKEG KATOOTACELS (EKTOG EKELVWV TTOU avaAUOVTOL OTh
Inueiwon 3.2), avaAlovial KATwTEPW.

i) Anopeiwon pn XpNIOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU

Ta YN XPNUOTOOLKOVOULKA oTOLXEla Tou evepynTikol eAéyyovtal yla amopsiwon omotednmote ysyovota
oAAQYEG O KATAOTAOELG Seiyvouv OTL N AoyLoTIKN afla Toug Uopel va unv elval avaktiotun, cUpubwva LE TN
AoyLoTLKr TIOALTIKY Ttou Tieplypadetal otn Inpeiwon 4.5.

3.2 ABefodTNTO EKTIUNCEWV KOL TTOLPASOXEG

JUYKeKpLUEVa TTood Ttou Tieplthappavovtal i emnpedlouv Tig OWKOVOULKEG KaTaoTtdoelg KaBwe Kol TIC OXETIKEG
YVWOTOTIOLOELG EKTLUWVTOL, QIOLTWVTOG TOV OXNUATIOUO UTIOBECEWY OXETIKA HE aleg 1) CUVONKEG oL oToieg
Sev elval Suvatov va eival yvwoTEG pe BeBatdtnta katd tnv nepiodo cuvtagng Twv OkovopKwy KataoTacewv.
Mia AoyloTikn ektipnon Bewpeital onuavtiky Otoy eival oNUAVTIKI YLo TV XPNUATOOLKOVOULKH KOTACTAOoN KOl
Ta anoteAéopato tnG Etalpelag kal armattel Ti¢ mo SUOKOAEG, UTIOKELUEVIKEG N TIEPITTAOKEG KPLOELC TNG
Awoiknong. H Etauplo aflohoyel Tétoleg eKTLUNOELS 0 ouvexr Baon, Bacllopevn Ot AMOTEAECUOATO TOU
mapeABOVTOC KoL oTNV eUmelpia, o€ oUOKEPELG pe elBIKoUG, Ot TACELS KoL ot GAAec ueBodoug oL omoieg
BewpolvTtal AOYLKEG 0TI CUYKEKPLUEVEG CUVONKEG, OTIWG EMIONG KO TIC TIPOPBAEYPELG OXETIKA LE TO WG QUTA
evoExetal va aAAGfouv oto PEAAOV.

i) MNpoPAedn yia popo eloodnpatog

H mpoPAedn ya ¢popo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢poépwv mou Ba
KataBAnBolv otig GopoloyLKEC apXEC Kal epAapBAaveL Tov TpExovta ¢opo elcodnuatog ylo kabe xpnon. H
TeAKN ekkaBaplon twv GOpwv €L00SAUATOC TLBAVOV VOl QITOKALVEL OO TA OXETIKA TIOCA T OToila €X0uUV
KoToxwpnOel 0TI OLKOVOULKEG KATAOTACELC (Tepaltépw Anpodopieg otn Inueiwaon 22).

ii) MNpoBAeyn yia anolnpiwon TPoocwikou

H Etalpia, pe Baon to AAM 19, mpoPaivel og ekTUNOELG Twv Ttapoadoxwv BAacel Twv omoiwv umoAoyiletal
avaAoyLoTika n mpoPAsdn anolnuiwong npoowrikoU. To UYPog Tne MpoPAsPNg yia anolnuiwon mPoowrtikol
Baoiletal os avohoylotik HeAETN. H avaloylotiky peAétn mepAapBAvel TNy otolxeloBEtnon mapadoxwv
OXETLKWV UE TO TTPOoefoPANTIKO EMITOKLO, TO TOCOOTO alénong Twv apolBwy Twv epyalopévwy, TNV avénon Tou
SelkTn TWWV KATOVOAWTH KAl TNV avauevOpevn evamopévouoa epyoaotakr {wr. OL mapadoxég mou
XPNOLLOTIOLOUVTOL EUTIEPLEXOUV ONUAVTIKN aBeBalotnta kat n Awoiknon tng Etatpiag mpoPaivel o cuvexn
€MAVeKTiUNoN Toug (mepattépw mAnpodopieg otn Inueiwon 15).

iii) Empétpnon evAoyng agiog

H Aloiknon XpnOlUOTOLEL TEXVIKEG QTOTIUNONG TPOKELUEVOU va Tpoodlopioel tnv evAoyn afia twv
XPNUOTOOWKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLHEC EVEPYOU OYOPAC) KOL TWV LN XPNHUATOOLKOVOULKWY
otolxelwv tou evepyntikoU. H Sladikacio auth meplAapPAavel tn OLEVEPYELD EKTIUACEWV Kal apodoxwv
avapoplka e TO TinUa mou Ba KOTEBAANAY OL CUULETEXOVTIEG OTNV OYOPA YLOL TNV ATOKTNON TWV £V AOYW
XPNUOTOOWKOVOULKWVY Héowv. H Aloiknon Baoilel Tig mapadoxEg Tng og mapatnphopa dedopéva, wotdoo autd
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Oev elval mavtote edIKTO. ITIC TEPUTTWOEL( QUTEG, N Aloiknon xpnolpomolel tnv kaAutepn Slabéoiun
TANPOdPOPNCN YL TI EKTLMNOELS TNG, POOWOMEVN OTNV TIPOYEVEOTEPN EUMELPLA TNG CUVEKTLUWVTOC TLG
Sl100éo1peg mAnpodopieg. OL eKTIHWHEVEC EUAOYEC afieg umopel va StadEpouv amnod TIC MPAYHOTIKEG afieg TTou
Ba mpaypatomololvtav ota mAaiola pia ocuviBouc cuvallayng KOTA TNV nUepounvia avadopds twv
OLKOVOLKWV KATOLOTACEWY

H Etaupia xpnolpomolel Ta mapdywya XpnHUOTOOLKOVOULIKA oTolxeia yla tn Stoxeiplon plag oslpdg Kvdluvwy
otoug omoloug meplappavovtal kKivéuvol Tou oxetilovtal pe T emtOkla. Mo tov KaBoplopd pLog
QITOTEAEOUATLKAC QVTLOTABULOTIKAG oXEong, n Etapia amatteital adevog va SnAWCEL TV oTPATNYLKN TNG YL
TNV QVTLOTAOULON KoL AdETEPOU VA EKTLUNOEL OTL N avtiotadpulon Ba eival amoteheopatikr Ko®’ 6An tn dLdpkela
Tou péoou avrtiotabulong (mapaywyou). EmutAéov mMAnpodoOpnon OXETIKA HE TN XPRoN TWV TOPAYWYWV
TapEXETaL 0T Inueiwaon 14).

iv) AmoBépata

H Etatlpia yla Thv amotipnon Twy ormofeidtwy Tou eKTLUd, BAoel ekBECEWVY AMOTIUNONG OTOTLOTIKWY OTOLXELWV
KOl TWV oUVBNKWV TNG 0yopacs, TIC AVOUEVOUEVEG TIHEG TTWANCNG KAl TO KOOTOG TeAelomoinong Kal Stabeong
TOUG, avdA Katnyopia anoBepdtwy.

v) QdéApeg {wég anooBECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etaipia yla Tov umtoAoyLlopd tTwv anooBéccwy, e€etalel o kABe mepiodo avadopdg tnv wEALUn lwh KoL TNy
UTIOAELUPOTIKA aflol TwV EVOWMOTWY KAl AUAWV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVO TLG TEXVOAOYLKEC,
DEOUIKEC KoL OLKOVOULKEG e€eNifelg, kKaOwWC Kal TNV spmeLpia amo tnv ekpetdMevaor toug. Tnv 31/12/2020 n
Aloiknon ekTid OtL oL WPEALUEG LWEG AVTLTPOCWITEVOUV TNV OVAEVOLEVN XPNOLLOTNTA TWV OTOLXELWV TOU
£VEPYNTLKOU.

vi) NpoBA£Pelg yia epBAAAOVTIKN OMOKOTAOTACH

H Etalpeia oxnuotilel mpoPAedn £vavil TWV OXETIKWV UTIOXPEWOEWV TNG Yo amoéNAwaon Tou TeXVIKoU
€€OMALOMOU TOU OLOALKOU TNG MAPKOU KOl QITOKOTACTACN TOU TEPLBAAAOVTOG XWPOU, TIOU ATOPPEOUV Ao ThV
kelpevn meplBaAAoviikn vopoBeaoia i amd SECUEVUTIKEG TIPAKTIKEG TNG ETatpiag. H mpdPAsPn amokatdotaong
TePBAANOVTOC avTaVaKAQ, KATA TV nueEpopnvia avadopdg, thv mopoloa afia (Bdosl tou katdAAnAou
TPOoe0PANTIKOU ETILTOKIOU) TNC UTIOXPEWONG OIMOKATAOTAONG LELWHEVNG LE TNV EKTILWHUEVN OVAKTAOLUN agia
TWV VALKWV TIOU eKTLPATAL OTL Ba amoénAwBouv kat Ba mwAnBouv (mepattépw MANPodopIeg OTIG INUELWOELS
4.13 kai 16).

vii) EVOEXOMEVEG UTIOXPEWOELG KOL QUTTOLLTHOELG

H Umapén evdexOUevwyv UTIOXPEWOEWY KOl OMAITAOEWY, amautel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYIKWY KPlogwv avadopLka Le TNV mBavotnta LEAAOVTIKA YyEyovoTa va cUBoUV i va punv
OUMBOUV KaBwG Kot Twv TIOAVWY CUVETIELWY TIOU TA YEYOVOTA QUTA UIopel va €ouv otnv SpaoctnpldTnTa TNG
Etalpeiag. O KaBopLoPOG TV EVOEXOUEVWV UTIOXPEWOEWVY KOL OMALTACEWY €ival pia moAumAokn Stadikacia
TIoU MepAaUPAVEL KPLOELG OXETLKA E LEAAOVTIKA YEYOVOTA, VOLIOUC, KAVOVIOUOUC KTA. MeTaBOAEC OTIC KPILOELG
 otig Siepunveieg eival mBavo va odnyrioouv o pa adénon N pla Helwon Twv eVOEXOUEVWV UTIOXPEWTEWY
¢ Etalpeiog oto péMov. Otav npodcBeteg mAnpodopieg kabiotavral Stabéotueg, n Aloiknon tng Etaipiag
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enavefetalel Ta yeyovota BACEL TwV omoiwv pnmopel va 06nynBel kal og avaBswpnon Twv ektTipunoswy tng (BA.
Inueiwon 32).

viii) NpoPALYPELG YIa AVOUEVOEVEG TILOTWTIKEG {NULEG OO ATOLTOELG OO TEAATES

H Etalpeia ebpapudlel tnv amlomolnuévn mpoogyylon tou AMXA 9 yla ToV UTTOAOYLOMO TWV QVOUEVOUEVWY
TUOTWTLIKWV {NULWwV, KEe thv ortoia, n mpoPAedn Inuiag empetpdtal o€ mood (00 PE TIG AVOUEVOUEVEG TILOTWTLKEC
Inpieg ka®’ 6An tn Slapkela LWNE YLO TIC ATTALTAOELG OO TMEAATEC KOl TOL CUMBATIKA TTEPLOUGLAKA oTolXEla. H
Etalpeia €xeL oxnuatiost mpoPAEPeLg yia emlodaleic amalTioeLg TIPOKELUEVOU va KAAUPOUV EMaPKWE TN nuia
Tou pmopel vo ekTiunBel aflomiota Kol POEPYETAL AMO QUTEG TIC AMALTHOEL. a To €tog mou €Anée tnv
31.12.2020, n Atoiknon €\afe umoPn Kot TLG TUXOV eEMMTWOoELG Tou COVID-19 avadoplkd HE TG ELOTIPALELS TWV
€0006wvV TG Etauplag. Znuewwvetal otL n Etatpia Sev eVTOTILOE ONUAVTLIKEG ATIOKALOELG avapOopLKA e TNV TTopEia
TwV eloTpaewyv ot Babpd mou va amoteAel €vleln onUAVIIKWY KABUOTEPNOEWV OTLG ELOTIPALELC TOU
AettoupylkoU topéa twv AME. H oxnuatioBeioca npdPAedn avanpocopuoletal os KaBe nepiodo avadopag, Ue
peTaBoAéc emi autng va avayvwpilovial ota amoteAéopata tng xpnong (mepattépw mAnpodopleg oTig
InUewwoelg 7-9-11.

4. TMEPINHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN
OL KUpleg AOYLOTIKEG apXEC TOU ULOBeTAONKAV KOTA TN TPOETOLUACIA TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV Elval oL aKOAOUBOEG:

4.1 Metatponi o€ ££Vo VOO

Nopopa Asttoupyiag Kat mapovaciaong
Ot Owkovouikég Kataotaoelg napouaotalovtol o Eupw, TIOU gival To AELTOUPYIKO VOULOUO Kol TO VOULOUA
napouaiaong tng Etalpeiag.

ZuvalAayEg Ko uTtoAouna o€ EEvo VOULoHOL

OL ouvaoAAayEG o€ EEval VOLLLOUATO LETATPENMOVTIAL OTO AELTOUPYLIKO VOULOHA UE T XPRON TWV LOOTILLWVY TTOU
LloxVUOUV KATA TNV NUEPOUNVIA TWV CUVAANAYWV. TA VOULLOUATIKA OTOLXELO TOU EVEPYNTIKOU KOl OL UTIOXPEWOELC
Tou ekdppalovtal o ££VO VOULOUO LETATPEMOVTOL OTO VOULOUA Aeltoupyiag Tng ETalpiog Katd tnv nuepopunvia
avadopd¢ tng Katdotaong OWKOVOULKNG ©O€0ng, XPNOLUOTIOWWVTAG TNV LOOTIUI KAELOIMOTOG KOTA TnV
nuepopunvia avtr. Képdn kat {nuieg amo cuvalhayuatikég Stadopég oL omoleg TPOKUTTOUV OO ThV EKKAOAPLON
TETOLWV CUVOAAQYWV KATA TN SLApKELX TNG XPAONG KOL QIO TN HETATPOT TWV VOLLOMOTIKWY OTOLXELWV TIOU
ekppalovrol o E£VO VOULOUO LLE TIC LOXUOUOEC LOOTLUIEG KATA TNV uepopnvia tng Katdotaong OKOVOULKAG
©éong, avayvwpilovtal oTo AmoTEAECUATA.

4.2 Aula otolyeia Tou evepyNTIKOU
Ta aula otolyeia tou evepyntikol tn¢ Etalpiag adopolv Ta SIKAUWUATA XPOEWG TWV EKTACEWV LE SOOLKO

XOPAKTNPQ, OTou eykaBiotavrtal Ta AloAlkd Mapka Kol Ta ayopalopevo AOYLOULIKA TTPOYPALLATA.

Katd tnv apxikn avayvwplon, To AuAa otolyelo Tou evepynTikol TIOU QTTOKTWVTAL EEXWPLOTA KATaxwpoUuvToL
0TO KOOTOC KTHONG TOUG.
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META TNV apXLKn avayvwpLon, Ta AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPWVTAL OTO LOTOPLKO KOOTOG UELOV TIG
OWPEVUEVEC ATIOCBECELG KAL TLG TUXOV CWPEVUEVEG {Nuieg amopeiwong. Ol amooBEoelg dievepyouvtal e Bdon
Tn otaBepn pEBodo katad t Stapkela TG WPEALUNG (WG TWV AUAWYV CTOLXELWV TOU evepynTikoU. To cUVOAO TwV
AuAwv otolyeiwv Tou evepyntikoU £xeL temepacpévn whEAn lwn.

H mepiodoc kat n péBodoc amdoPeoncg emavefetalovrol touldytotov otn ARén kaBe etrolog meplodou
avadpopdc. AANayEg otnv avapevopevn wdEéApn {wn anod kabes GUAo oToLyElo TOU EvEPYNTIKOU avTIpeTWileToL
WG i aAAayr o AOYLOTIKEG EKTLUNOELC.

OL u€Bobol amdoBeong kat ot whEAES {WEG TWV AUAWYV OToLXElwV TOU evepynTkoU TG ETatpilag cuvoyilovtat
w¢ 8N G:

Mé£60odog QdéMpn Twn o€
anoofeon

Abeleg mapaywyng, eykatdotaong Kot Asttoupylog evepyelakwy oTabpwy Ytabepn 25

AKOLWHATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 25-27

Ta képSn 1 oL lnpieg mou mpoépyovtal amo tn Staypadr Aoyw ekmoinong evog AUAOU OTOLXELOU TOU EVEPYNTLIKOU
urtohoyilovral wg n Stadopd petafl Twv KaBapwv 008wV IO TNV EKMOLNGN KAL TN TPEXOUCAC avVaTtOoBeoTng
aflag tou nayiou, kat avayvwpilovral ota kEpdn N otig {Nuieg Tng mepldédou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XapaKTHpa

H aio Twv SIKOLWUATWY XPNOEWE TWV EKTACEWV e SAoLKO xapaktipa orou sykodiotavral to AoAkd Napka
TepAAUPBAVEL TO KOOTOC KTHONG TWV €V AOYW OTOLXELWY LELWHEVN KOTA TO TTOCO TWV CWPEUHEVWY OTIOCRETEWV
KOLL TUXOV QMOUELWOEWVY TNG aélog TOUG.

(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWVY

OL S1adopol TUToL adeLwv TIG Omoieg KaTeXeL N ETalpia, TN mapéxouv Tn SuvatoTtnTA va IOPAYEL KoL Vo TTwAEL
evépyela. OL EKAOTOTE UPLOTAPEVEG OCUVONKEG TNG AYyOPAC TIAPEXOUV TIG OMALTOUEVEG eVOEIEELS avadOopLKA UE
TNV AVOKTAOoLUN agla Twv adELWV aUTwy.

H Etalpla, Katd tnv anmokItnon Toug, avayvwplilel T Adeleg AUTEC WG AUAX OTOLXELO TOU EVEPYNTIKOU, 0TV
gUAoyn aflo Toug Kol KATOTILY EMLUETPWVTAL LE BAON TO UTOSELYUA TOU KOOTOUG, cUMdwvA LE TO omolo To
OTOLXE(O QTMOTLUATAL OTO KOOTOC TOU (To omoio €ival n KATd TNV amoktnon sVAoyn afla TOU) LELWUEVO HE TIC
OWPEUUEVEC ATIOCPECELG KAL TLG TUXOV CWPEUEVES TTPOoPAEY LS anopeiwong. OL anocBEoelg Slevepyouvtal Pe
Baon tn otabepn pEB0SO KaTA TN SLapKeLla TNG WHEALUNG {wHG TWV OTOLXELWV aUTWV, N omola aveépyeTal og 25
£TN ylo Ta £pya TAPAYWYNE NAEKTPLKNG EVEPYELOC QMO OVAVEWOLUEG TINVEG eVvEPYELAG. AvadOoplKA PE TOUG
eAéyxoug anopeiwong, BA. avaAutikd Inpeiwon 4.5.
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4.3 Evowpara raylo

Ta mayla otolyeia Tou evepynTIKoU amelkovilovtal otig OKOVOULKEG KaTaoTAoeL OTIG afleg KTHonG Toug, Leiov
TIC CWPEUEVEG ATTOOBECELG KOL TLG CWPEVHEVEC {NULEC amopeiwong Twv mayilwv, epocov uTtapxouv. To KOOTOG
Kthong mepAapPAavel OAEG TIC AUECO ETILPPUTTOUEVEG SATIAVEG YLOL TNV ATTOKTNON TWV OTOLXELWY QUTWV.
MetayeveéoTtepeg SATAVEG KATOXWPOUVTAL O €MAVENGCN TNG AOYLOTIKAG OlOC TWV EVOWHATWY TaylwVv 1 wg
EeXWPLOTO TTAYLO LOVOV KATA TNV EKTOON TIOU OL SATAVEC AUTEC AUEAVOUV TA LEAAOVTIKA OLKOVOULKA 0dEAN TToU
QVOUEVETAL VA ELOPEVOOUV Ao TNV XPron Tou moyiou otolyeiou Kol To KOOTOC TOUG UIopel vor emipeTtpnOetl
aflomniota.

Ol EMIOKEVEC KOl OUVTNPNOELS avayvwpilovial we £€oda ota amoteAéopato TG XPrnong Kotd tnv omoia
TipaypaTonolovvTaL.

Ta otoEla TwV evowpaTwY Tayiwv Slaypddovtal Katd thv MwANon 1 thv anocupcor toug f otav Sev
QVOLLEVOVTOL TIEPALTEPW OLKOVOULIKA 0dEAN amd Tn ouvexllopevn xprion touc. Ta képdn n ot I{nuieg mou
TpoKUTTOUV amod tn Slaypadr) EVOC EVOWHATOU Ttaylou MEpAAUBAVOVTAL OTO OIMOTEAECHATA TNG XPHONG KATA
v omnola Staypadetal to ev Aoyw maylo.

Ol 0KLVNTOTOLNOELG UTIO ekTEAEDN TtephapBAavouy mayla umo ektéAeon Kat ametkoviovtal oto kéotog touc. Ot
QKLVNTOTIOLNCELG UTIO ekTéAencn Sev amoofévovtal PEXPL va oAokAnpwOel to maylo kat va tebel og Bon Kkat
Kotaotoon Asltoupyioc.

OL amooBéoelg Twv oTolElwv Twv evowpotwy maylwv (MAnv owomédwv ta omola dev amoofévovtal)
urtohoyilovtal pe tnv otaBepn HEB0SO pHEaa aTNV WPEALUN {wH TOUC TTOU £XEL WG €ENG:

QdéAun Twn (oe

£€tn)
Ktipla kat texvika épya 8-30
MnXavraTo KoL TEXVIKEG EYKATAOTACELG 3-25
Metadoplka péca 5-12
EmumAa kot Aoumog e€0MALOUOG 3-12

Ot wPEApEeG TwEG TWV EVOWHATWY Ttayiwy UTTOKELVTOL O eaveEETAON TOUAAXLOTOV KABs TEAOC Xpriong.

‘Otav ol AoyLloTIKEG afleg TwV evowpoTwy Taylwv unepPaivouv TV avaktiown afla toug, tote n Sladopd
(amopeiwon) kataywpeital apeca wg €060 ota amoteAéopata. Katd tTnv mwAnon Twv EVowUaTwy tayiwy, ot
Stadopec petafl Tou TIUARATOC TToU AoUPBAVETAL KAl TNG AOYLOTIKAC Toug aflag katoywpouvtol we KEPSN N
Inuieg ota amoteAéopara.

OL toKoL TToU TIpoépxovTal amod Savela mou cuvadOnkav elOIKA 1) YEVIKA yLa T XpNUATOS0TNON TN KOTAOKEUNC
EVOWHATWYV TIAYLWV TIEPLOVOLOKWY OTOLXELWV, KEDaAALOTIOLOUVTAL OTH XPHoN OTNV omoia MPoKUTITOUV, KATA TNV
SLApKEL TNG KOTAOKEUOOTIKNAG TIEPLOSOU TWV EVOWHATWV Ttayiwv, €docov mAnpolVIAL T KPLTrpla
avayvwplong (BAEne Inueiwon 4.4).
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4.4 Kootog Savelopol

To kK60TO¢ SAVELOHOU TO OToio anmodideTal APeca otV ayopd, KATOOKEUH 1 TTapaywyn eMAEELLWY oTolyElwY
TOU EVEPYNTLKOU YLO TO OTIOLOL ATTALTELTAL ONUAVTIKA TIEpioS0Cg HEXPL VA Elval £TOLUA YLO TNV TIPOTLOEUEVN XPNON
1| TWANOT] TOUG, TPOOTIOETAL 0TO KOOTOC KTAGNG AUTWV TWV TEPLOUGCLOKWY OTOLXELWV LEXPL TNV XPOVLKA OTLYUN
TIOU QUTA Ba elval OUCLACTIKA £TOLUA VLA TNV IPOTBEUEVN Xprion N MwANGH Toug. To KGoToG SavelouoU OTLG
UTLONOLTTEG TTEPUTTWOELG eTBapUVeL To KEPSN N TIC {NUieg TN TtepLdSoU oTNV Omola PAYLATOMOLEITAL.

4.5 Anopeiwon agiag pun KUKAodopoUVIWV GTOLXELWV TOU EVEPYNTIKOU (GUAQ OTOLXELO TOU EVEPYNTIKOU Katl
evowpata taya /enevdloelg oe BUYaTpLKEG | CUYYEVEIG ETOUPEIEG)

Mo To EVOWMOTA KoL 0L0WHATO TTAYLO TIEPLOUCLOKA OTOLXEl TTOU UTTOKELVTOL O omdoPean, payUOTOMmoLETaL
€\eyxo¢ amnopeiwong, otav yeyovota r aAAay£Eg ot ouvOnkeg umodnAwvouv OTL N avamocBeotn afla Toug
Umopel va punv elval mAéov avoktnolpn. Otav n avanooBeotn afia TwWV EVOWHOTWY KAl AOWHATWY TIAYLWY
TIEPLOUCLOKWY OTOlXElwV UTiepPaivel tnv avaktnown afia toug, Tote TO £rumAéov mocod adopd (nuia
QMOMElWONG Kal Katoywpeital aneubeiog wg £€€060 ota amoteAéopata. Aviiotolya, Ta XPNHOTOOIKOVOLKA
oTolXela TOU EvepyNTIKOU TIOU UTIOKELVTAL O EAEYX0 amopeiwong (epdoov udiotavral oxeTikég evbeifelg) ival
OTOLXEl0l TOU EVEPYNTIKOU OMOTLUWEVA OTO KOGTOC KTHOoNG.

o ToUg oKOTIOUG TOU EAEYXOU OIMOUELWONG, TA IEPLOUCLAKA OTOLXELO OpadomoloUvToL 6To XapnAotepo eminedo
YLOL TO OTIOLO OL TAELOKEG POEC SUvaTAL va TIPooSLopLoToUV EexwpLotd. H avaktrown agia evog mepLouoLakou
otolxelov eival n peyoAutepn afla petafl tng eVAoynG aglag Tou meplouctlakol otolxeiou peiov Twv e€06wWV
nwANong Kat tng afiag xpnong. Mo tov umoloylopod tng aflog Adyw xprnong n Alolknon ekTIUd TG LEANOVTIKEG
TOUELAKEG POEC QMO TO TIEPLOUCLAKO OTOLXElo 1 TN povada SnULoUpYLlag TAUELNKWY POWV KOl ETIAEYEL TOV
KataAAnAo cuvteleotr) mpoeddpAnaong yla va urtodoyioel Tnv mapovoa afio Twv LEAAOVTLKWY TOUELOKWY POWV.
Znuia anopeiwong avoyvwpiletal yla to mood KOTA To omoio n AoyLoTiki afia evog otolyelou Tou evepyntikou
N plag Movadog Anutoupyiag Tapelakwv Powv umepBaivel ToO AQVOKTAGLUO TIOGO TOUG, TO OTolo €lval to
vPnAdtepo petall evAoyng aflag peiov ta kK6oTn MWANGONG Kal the agiag Adyw xprionc.

a tov mpocadloplopo tne atiag Adyw xprnong, n Aloiknon mpoaodlopilel TIG EKTUUWHUEVEG LEANOVTIKEG TAUELOKEG
POEC yla kaBe Movada Anuoupyiag Tapelakwy Powv tpoadlopilovrag éva KOTAAANAO tPoeEoPANTIKO EMITOKLO
TIPOKELUEVOU va UTtoAoyioel TV mapoloa ofla OQUTWV TWV TOUELAKWY powv. MNMposéodAnTikol mapayovieg
npoodlopilovral pepovwuéva yo kaBe Movada Anuloupyiog Tapelakwv Powv kal avrtikatomtpilouv ta
avtiotolya otolela KivdUVwWV ou €xouv mpoadloplotel amo t Aloiknon ylo KaBe éva amo auvtd.

Mepaltépw XPNOLUOTOLOUVTOL TIOPASOXEG OL OTOLEG EMIKPATOUV OTNV ayopd TnG evépyelag. H mepiodog mou
e€etaletal anod tn Sloiknon, umepPaivel Ta MEVTE €tn, dlaotnua to omoio evBappuvetal and to AAM 36, KaBwG
dlaitepa yLo TG AVOVEWGCLUEG EVEPYELAKEG LOVASEC OKOUA KL Lol LeyaAUTePN Teplodog Ba KpiveTal apKeTd
LKOVOTTOLNTLKN.

Ot {nuiec amopeiwong xpewvovtal pro rata ota OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag
Anploupyiog Tapelakwv Powv.
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Mia Inuia amopeiwong avaotpédetal eav n avaktolun afia piag Movadag Anuloupyiog Tapelakwy Powv
unepBaivel TNV Aoylotikn tng afla. Ze pia Tétola meplmtwaon, n avénuévn AoyloTiki ala Tou TeploucLlakol
otolxeiou, 6ev Ba unepBaivel Tn Aoylotikn aia, mouv Ba eixe mpoodloplotel (kabapng andoBeonc), av Sev ixe
avayvwplotel kapio Inuia amopeiwong, oto MEPLOUCLAKO OTOLXELD, OE TIPONYOUEVD £TN.

4.6 Amofépata

Ta anmoBépato mepAapBavouv ovTAAAQKTIKA LNXOVNLATWY KaL TIPWTEC Kol BondnTikég UAEG AloAkwy MapKwv.
Ta amoBEpata aMOTLUWVTOL 0T XAUNAGTEPN TLUN METALU KOOTOUC Kol KaBapng peuctomol)olung atiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLUWY KAL TWV ETOLHWVY tpoidvtwv npoodilopiletal pe Baon t pébodo tou
HECOU OTAOULIKOU KOGTOUC.

KataAAnAeg mpoPAEP el oxnuatilovral yia analwpéva amoBépata, epooov Kpivetal amapaitnto. OL HELWOELC
™m¢ aflag twv amoBepdtwyv otnv kabapr peuctomowolpun afio kat ot Aoumég {nuiec amd amoBéparta
avayvwpilovtal ota KEpdN 1 oTig {nUieg TN tepLOSoU OTNV Omola MPAYLOTOTOLOUVTAL.

4.7 Xpnuotikd Staboua

Ta topelakd Slabéoipa Kal Tapelakd wooduvapa mepAapuBdvouv HETPNTA OTo Topeio, katabéoslg oPewg,
POBECULAKEG KATABETELG, TPpaTElLKOUG AoyapLacpolg untepavaAnng, kKabwg kal AAAeg uPNARG PEVCTOTNTOC
enevOUOELG OL OTIOLEG Elval APECO LETATPEPLEG OE CUYKEKPLUEVA TTIOCA TOUELAKWY SLABEGIWY TTOU UTIOKELVTAL
O€ N oNUAVTIKO Kivouvo petaBoAng tng agiag touc.

H Etatpia Bswpel Tic mpoBeopiakég katabeéoelg kal AAAeg uPNANG peuoTOTNTOC EMEVOUOELG e ANEN LLKPOTEPN
TWV TPLWV HUNVWV WG XPNHUATIKA Stabéoipa, kabwe Kol MPoOeCLOKEG KaTaBETeLg e AREN MEpaV TwV TPLWV
LNVWV YLa TLG OTIOLEC £XEL TO Sikaiwpa TpowpNng peuatomoinong xwpig anwAela kepalaiou.

Ma TN oUVTALN TWV KATOOTACEWY TOUELAKWY POWV, TA XPNUOTIKA SlabB£aiua amoteAouvtal and HETPNTA Kot
KataB£oelg o TpAmeles KOOWE Kal XpNUOTKA Stabéatpa onwe npoadlopilovral avwTépw.

O Seopeupéveg katabéoelg tng Etalpiag avegaptnta ano tn ¢puon tng SEcUeVON Toug Sev meplhapfdavovtatl
€VTOC TOU KOVOUALOU TwV TapelakwY Slabeoiuwy Kal TaPelakwy LooSuvapwy, oAAA Taflvopolvtol oto KovEUAL
«MpokataBolrég kat Aownég amattnoelg» (PA. Inueiwon 10).

4.8 XpNHOTOOLKOVOULKA LECQ

4.8.1 Avayvwplon Kot madon avoyvwpLong

Ta XPNUOTOOIKOVOUIKG OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNOATOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal
otnv Katdotaon Owovoukng ©fong otav, kal povov otav, n Etaipia kabiotatat cuppaAAlopevn tou
XPNLOTOOLKOVOULKOU PUECOU.

H Etalpla mavel va avoayvwpilel évo XpnUOTOOLKOVOULKO OTOLXELO TOU €VePYNTLKOU OTaV Kol HOvVo otav

€KMVEUOOUV TA CUUPOTIKA SIKALWUOTA £l TWV TAPELNKWY POWV TOU XPNUOATOOLKOVOULKOU OTOLXElOU TOU
evepynTikol N otav petaPLPAcel TO XPNHUOTOOLKOVOULIKO OTOLXEl0 TOU evepynTikoU Kal €Ml tng ouoiog
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petafiBalovral ouowdwg OAol ol kivbuvol kal Tto odEAn ToOUu OXeTI(OVTOL HE TO OUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. Mia XpNLOTOOLKOVOULKI) UTIOXPEWGCH amoavayvwpiletol amno tnv
Kataotaon Olkovoulkng @€ong otav, Kal povo otav, e€odAeital — SnAadn otav n déopeuon mou kabopiletal
ot cUUPACN EKTANPWVETAL, AKUPWVETOL ] EKTIVEEL.

4.8.2 Tafvounon Kat apxtki ovayvwplon XPNHUOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU

Me efaipeon TIG eUMOPIKEG amattroslg ou Sev meplthapfavouv évo onuavtikd otolxeio xpnuatodotnong Ko
ETUUETPWVTOL OTNV TLUH TNG SUVAAAAyYNG UG WVA UE TLG amaltroelg Tou AMXA 15, ta Aoutd XpnOTOOKOVOULKA
OTOLXElO TOU EVEPYNTLKOU ETULUETPWVTOL OPXLKA otnv UAoyn afia MPooOLTOVTOC TO OXETIKO KOOTOC TNG
OUVAAAOYAC EKTOC OO TNV TIEPLTITWON TWV XPNUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU EMLUETPWVTAL
oTtnV €VAoyn afla HEoW TWV ATTOTEAECUATWVY.

Ta XPNUATOOLKOVOULKA OTOLXELO TOU €vePYNTIKOU, £KTOG amd ekelva mou amotelolv kaboplopévo Kot

QTTOTEAECUATIKA HECA AVTLOTABULONG KVOUVWY, TAELVOLOUVTOL OTLG aKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELOl TOU EVEPYNTIKOU OTO QNMOCPBECUEVO KOOTOG,

®  XPNUOTOOLKOVOLKG OTOLXELO TOU EVEPYNTIKOU otnV eUAoyn afia LECW TwV AOLTIWY GUVOALKWY EL0OSNUATWY
XWPLG avakUKAWGON CWPEVUTIKWY KEPSWV Kal {NILWY KOTA TNV anoavayvwplon (oupueToxikol TitAol)

H tagwvopnon k&Be xpnUATOOLKOVOULKOU GTOLXELOU TOU EVEPYNTIKOU, Tpoodilopiletal BAosL:

e  TOU EMIYXELPNUATIKOU pHovTENOU TNC ETapeiag oXeTIKA He TN Slaxeiplon Twv XPNUATOOLKOVOULKWY OTOLXELWV
TOU VePYNTLKOU, Kal

e  TWV XOPOKTNPLOTIKWVY TWV CUUPBATIKWY TUUELOKWY POWV TOUC.

OAa ta €006 kal ta €€06a Tou oXeTI{oVTaL e TA XPNULATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KoL TO oTtola
avayvwpilovtat otnv Kotdotacn uvoAlkoU Elwoodrpotog mepltlapfavovial ota  kovSUAlo  «Aoutd
XPNHOTOOKOVOLKA OMOTEAECHATOY, «XPNUOTOOIKOVOULKA £608a» KOl «XPNULATOOLKOVOULKA £008a», EKTOG
artd TNV OMOUELWON TWV EUTTOPLKWV QTTALTHOEWY TIOU TIEPIAAUBAVETAL EVIOG TWV AELTOUPYLKWV OTTOTEAECUATWV.

4.8.3 Metayevéotepn EMUETPNON XPNLATOOLKOVOULKWY CTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKO OTOLYEID TOU EVEPYNTIKOU OTO AITOOBECUEVO KOOTOC

‘Eval XpNUOTOOLKOVOLKO OTOLXELO TOU €VEPYNTLKOU ETLUETPATE OTO AMOCPECUEVO KOOTOG OTAV MANnpouUvTaL oL

KOTWTEPW OUVONKEC:

l. TO EMXELPNHUATIKO HOVTEAO SLAXELPLONG TOU XPNUATOOLKOVOULKOU OTOLXElOU TOU evepynTikoU eival n
SlakpAtnon pe okomo TNV elompaén cUUBATIKWY TAUELOKWY POWV,

Il. Ol OUUPOTIKEC TOMELAKEC POEC TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU evepynTikol ocuvictovtal
QTTOKAELOTIKA 0€ amonmAnpwin Kepalaiou Kot TOKwV Tl Tou aveEdpAntou umoloinou (“SPPI” kpitrplo).

MEeTA TNV apyLKr avayvwplon, Ta eV AOyw XPNHOTOOLKOVOULKA OTOLXElQ TOU evepynTIKOU ETILUETPWVTOL OTO

anooPeopévo KOOToC BAcel TG HEBOSOU TOU TIPAYHUATIKOU ETITOKIOU. XTIG MEPUTITWOELC KATA TL OTOLEG N
enidpacon anod tnv nposfdPAnon Sev eival onuavtikn, n tpoe€odAnon napaleinetal.
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H katnyopia emuéTpnong oto anooBeoUEVO KOOTOG MEPAOUBAVEL N TTOPAYWYO XPNULATOOLKOVOULKA CTOLXEL
TOU E&VepPYNTIKOU OMWG OSAVELDL KOL QTOULTAOCEL LE OTOOepEC N TPOKAOOPLOUEVEG TANPWHEG TOU Oev
SlampaypaTelovTaL € KATOLA EVEPYO ayopd, KaBwg emiong Ta Tapelaka SLabeoiua Kal TAUELOKA LooSUVa A,
KaBWC EMioNg KaL TIC EUTTOPLKEG KOIL AOUTTEC QTTALTH OELC.

XpnNUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU EMIUETPWHUEVA OTNV EUAoyn adia UEow Twv amoTeAsoudTwy
Ta XpNUATOOLKOVOLKA TIEPLOUGLOKA OTOLXELQ TTOU OUTOTLUWVTAL TNV gVAoyn afia HECW TWV AMOTEAECUATWY
mepAaUPBAVOUV T  XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOlXeld TOU  KOTEXovtol TPog eumopia, T
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU TipoadiopilovTal KOTd TNV apXLKr avayvwplon otnv evAoyn afia
HECW TWV ATOTEAECHATWY | TO XPNUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ TIOU UTIOXPEWTIKA Oa mPEMeL va
empetpnBolV otnv evAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TAELVOUOUVTOL WG SLAKPATOUUEVO TIPOC EUTIOPLA EAV OMOKTWVTOL UE
OKOTIO TNV TWANON 1 TNV €Mavayopd TOUC OTO &yyug MEANov. Moapdywya MepAAUBAVOUEVWV TwWV
EVOWMOTWUEVWY TIAPAYWYWY ETLONG TAELVOUOUVTOL WG KATEXOUEVO TIPOC EUMOPLA, EKTOG av opllovtal wg
OMOTEAECUATIKA LECA AVTLOTABULONG.

To XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO UE TOUELOKECG POEG TIOU SeV gival HovVo MANPWUEG kKedaAaiou Kal
TOKWV TaELVOUOUVTAL KOL QTOTLUWVTOL OTnNV €UAoyn afla LECW TwV QTMOTEAEOUATWY, AVEEAPTNTA ATO TO
ETUXELPNUATLKO LOVTEAO.

Katd tnv nuepopnvia avadopadg tng Kataotaong Owkovoulking ©£ong, n Etalpeia dev Slabétel otolyeia tng ev
AOYw Katnyoplag.

4.8.4 Anopeiwon XPNHATOOLKOVOHULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 08nynoe o aAlayn TNG AOYLOTIKAG QVTLLETWIILONG TWV {NULWV QIMOUELWONG yla Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOOWE QVIIKATESTNOE TOV XELPLOUO Tou AAM 39 yia avayvwplon
TPAYUOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVAUEVOUEVWY TUOTWTIKWY {NUwv. H amopeiwon
opiletat oto AMXA 9 w¢ avapevouevn TLOTWTLKN {nuia (ECL), n omolia eivat n Stagpopd peTafl TwV CUUPBATIKWY
TOULAKWY pOowV TIou odeilovTal 0TOV KATOXO CUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXEIOU Kall
TWV TAPELOKWY POWV TIOU AVOUEVETAL VA EloTipaxBouv, SnAadr) Ta eAAElATA LETPNTWY TIOU TIPOKUTITOUV aTtd
yeyovota abétnong, mpoefodAnNUEVO KATA TPOCEYYLON OTO APXIKO TIPOYUATIKO EMITOKIO TOU TEPLOUGCLOKOU
otolxeiou.

H Etalpeio avayvwpilel mpoPAEPel OamMOUElWONG Yl OVOEVOUEVEG TUOTWTIKEG Inuieg ya OAa ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ, EKTOC EKEIVWV TIOU EMLUETPWVTAL 0TNV €VAoyn ofia PEow Twv
anoteAeopdtwy. O 0TOXOG TWV ATIALTACEWV AMOpELwonG Tou AMXA 9 elval va avayvwpioet TIC OVAPEVOUEVEC
TUOTWTLKEG {NULEG LA TO OUVOAO TNG SLAPKELAG {WN G EVOC XPNLATOOLKOVOLKOU LLECOU, TOU OTIOLOU O TILOTWTLKOG
Kivbuvog €xel auénBel petd tnv apxlkn avayvwplon, avetapttwg amo to £av n afloAoynon yivetal os
OUAOYLKO 1) €€QTOMLKEVEVO EMiTESO, XPNOLLOTIOLWVTOG OAEG TLG TTANPOdOPLeG TTOU UItopoUlV va cUAAEXBOULVY,
Baosl TOOO LOTOPLIKWY 000 KoL TAPOVTWV otolyeiwv, aAAd KoL oTolxeiwy ou adopolV o€ AOYLKEC LEANOVTLKEG
EKTLUNOELG TNG OLKOVOLLLKNAC KATAOTACNE TWV TMEAQTWY KaL TOU OLKOVOLKOU TteplBAAlovTog.
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Ma tnv epappoyn TNG AVWTEPW MPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON PETALY:

e TWV XPNUOTOOIKOVOULKWY OTOLYEIWV TWV OMOLWV O TILOTWTIKOC Kivouvog eV £xel emISelVwOEL onuavTika
LETA TNV OPXLKH avayvwpLon N Ta omola £ouv XOUNAO TLOTWTLKO Kivéuvo Katd tnv nuepounvio avadopdg
(2tado 1) kat yla ta onola avayvwplleTal N avapuevVOEVN TILOTWTLKN {NKLA yLa TOUG EMOUEVOUG 12 UNVEG,

¢  TWV XPNUATOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOG Kivéuvog €xel emISelvwBEel onUAVTIKA PETA
NV OpXLKN avayvwplon Kot to omola &gv €xouv XaunAd MOTWTIKO Kivduvo (Ztado 2). MNa auvtd ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolXela avayvwplletal n avapevopevn moTwtikA {nuia €wg t Anén
TOUG,.

e TWV XPNHOTOOLKOVOLLKWY OTOLXELWV Yla TA OOl UTIAPXOUV QVTLKELUEVIKEG amodeifelg amopeiwong Kota
NV nUepounvia avadopdc (2tadlo 3) kal yla Ta onola avayvwpiletol n avapevoUevn TUOTWTLKA {NUia €wg
™ Anén tToug.

EUmopIKEG amaUTAOELS, AOUTEC AMALTHOELS KAl QTIALTHOELS QIO CUUBAOELG MEAQTES

H Etaipeia edpappuodlel tnv amhomonpévn mpooéyylon tou AMNXA 9 yla TG EUMOPLKEG KoL AOLTEG QTTALTOELG,
umtoAoyilovtag TIC aVOUEVOUEVEC TIOTWTLKEG {nuiec yia OAn tn dudpkela {wNAC TwV WG Avw otolyeiwv. Itnv
TEPIMTWON QUTH, OL OVALEVOUEVEG TILOTWTLIKEG {NULIEG OUVLOTOUV TIG AVOUEVOUEVEG EAEIYPELG OTLG CUMBATIKEG
TOUELAKEG POEC, AapBavovtag urtoyn to evdexduevo abétnong os omolodnmote onpeio kotd tn didpkelo {wng
TOU XPNUOTOOLKOVOULKOU HECOU. KATd TOV UTIOAOYLOHUO TWV OVOUEVOUEVWY TILOTWTIKWY {NUwv, n Etalpia
XpnoLuomnolel évav mivaka tpoBAEPewy £XOVTOC OUASOTOLOEL TA AVWTEPW XPNUATOOLKOVOULKA Héoa e BAon
™ ¢lvon katl evnAikiwon twv umohotmwv Kat Aappdavovtocg unoPn Stabéoua LloTopLka otolyeia og oxéon Ue
TOUG 0DEIAETEC, TPOCAPUOCHEVA YLO LEAAOVTLKOUG TIAPAYOVTEG OE OXEON LE TOUG OPEIAETEG KOL TO OLKOVOLKO
nieptBaAlov. Mepaltépw avaluon MapoUoLAleTal OTIC ZNUEWWOELS 9 wg 11.

4.8.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

KaBw¢ oL AOYLOTIKEG ATALTHOELG VLA TLG XPN LOTOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVAY OE UEYAAO BAOUO OLOLEG
0 OX€on Ue aUTEG mou opilovtav oto AAM 39, oL AOYLOTIKEG TIOALTIKEG TNG Etalplog avadoplkd HE TIC
XPNLOTOOLKOVOULKEG UTIOXPEWOELG SEV EMNPEACTNKAV ATIO TNV ULOBETNON Tou AMXA 9.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOEL TNG Etaupilag mepllapfavouv Kupiwg OSOVELAKEC UTIOXPEWOELC,
TLPOUNOEUTEC KOl AOUTTEG UTIOXPEWOELG, KABWE KOLL TTOPAY WY XPNLATOOLKOVO LKA PESA. OLXPNLOTOOLKOVOULKEG
UTIOXPEWOELG apXLKA avayvwpilovtal oTto KOOTOG, o ival n eUAoyn agia Tou avtaAAdypatog mou AapBdavetat
£KTOC TOU KOOTOUG £KkS00NG GXETIKA HUE TOV SaVeloPd. META TNV apXLKN aVayvVWPLoN, Ol XPNLOTOOLKOVOULKEC
UTIOXPEWOELG ETIUETPWVTOL OTO ONOCBECUEVO KOOTOC pe Baon T HEBOSO TOu TPAYUATIKOU EMITOKIOU, ME
efalpeon to mMapdywya TA OTOla UETAYEVECTEPO EMIUETPWVTAL OTNV gUAoyn afia pe T PeTofoAEg va
avayvwpilovtal ota amoteAéopata (EKTO¢ amd Ta MopAywya Ta onoia Aettoupyolv weg péoca avilotaduiong,
BA. Inueiwon 4.8.6).

OL XpNUOATOOLKOVOLKEG UTIOXPEWOELS TaELVOUOUVTAL OTLC BPaXUTIPOBECLEG UTIOXPEWOELG, EKTOG AV N Etatpia
Slatnpel avemipuAakta 10 SIKalwWUA va LETAPEPEL TNV TAKTOMOLNGN TNG XPNUATOOLKOVOULKAG UTIOXPEWONG

TOUAALOTOV 12 UNVEC LETA TNV NUEpouUNnVia avadopdc Twv OKovouLlKwY Kataotaoswv.

Mo cuyKekpLUEVAL:
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(i) AQVELOKEG UTTOXPEWOELS

O davelakég umoxpewoelg NG Etalpiag avayvwpilovral apxlkd oto KOOTOG, TO OMolo avtavakAd thv eUAoyn
oflo TWV ELOTIPAKTEWY TTOCWV UELWMEVN HE TA OXETIKA aueoa ££oda ouvayng, OToU AUTA £ival ONUOVTIKA.
MEeTA TNV ap)LKA avayvwpeLon, Ta EVToKa SAVEL ETILUETPWVTAL OTO OMOGPRECUEVO KOOTOG XPNOLUOTIOLWVTAC T
HEB0SO Tou TpaypaTIKoU emitokiou. To anooPeopévo kootog umoloyiletal adou AndBouv undyn damaveg
£kdoong kot n dtadopd petatt tou apxLlkol TocoUu Kal Tou mocol ARfewg. Képdn kat Inuieg avayvwpilovral
OTA ATMOTEAEOUOTA OTAV Ol UTIOXPEWOELS amoavayvwpilovtal 1 amopelwvovTal Kal péow tng Stadikooiag
anéoPeonc.

(ii) EUTTOPLKEG KOl AOLITEG UTTOXPEWOELG

Ta umtddouta MPOUNBEUTWY KOl AOUTWY UTIOXPEWOEWY avayvwpllovtal apxlkd otnv gVAoyn afla Toug Kot
ETUETPWVTOL UETAYEVECTEPA OTO amooPBecpévo KOOTOG Xpnolpomowwvtag tn péBodo tou mpaypatikol
€TUTOK{OU.

OL eumOpPLKEC Kal Aowmeg BpoxumpoBeopec umoxpewoelc dev sival tokodpopol Aoyoplacpol Kat cuviBwg
Slakavovilovtal pe Baon T cupdwvnBeloeg MOTWOELG.

4.8.6 TMopdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA ovTLoTABLoNG

Katd tnv nuepounvia tng apxikng edpappoyng tou AMXA 9, OAe¢ oL UPLOTAUEVEG OXECELG AVTLOTABULONG TNG
Etaiplag, umopolv va XapakTnpLoTouV we oUVeXW{OUEVEG KAl WE EK TOUTOU N epapuoyn Tou véou Mpotumnou dev
£lXe aVTIKTUTIO OTLG OLKOVOUIKEG KOTAOTAOELS. OL TOALTIKEG TNG ETatpiag yia tn Stoxeiplon tou kKivSuvou eival
EVOAPUOVIOMEVEG LE TIC ATIOLTAOELS TOU VEOU TIPOTUTIOU KOl N AOYLOTIKA avTLoTABuong Kivduvwy cuvexilel va
epoppoleTal.

Jta mhaiola dlaxeiplong kvduvou, n Etalpio xpnolpomolel mapaywya XpnHUOTOOLKOVOULKG HECO OVTOAAQYNG
ETTOKIWV YL VO OVTLOTABOUIOEL TOUC KIVEUVOUG TTIOU cUVSEoVTOL LE TN LEANOVTIKA SLaKULavVon TwV LETOPANTWY
entokiwv Saveiwv mou £xel cuvael.

AUTA T TTAPAYWYQ XPNUOTOOLKOVOULKA gpyoAeia avayvwpilovtal apxlkd otnv eVAoyn afia Toug Katd tnv
nUeEpopNVvio TG cUUBOONC KAL LETAYEVECSTEPA ETILUETPWVTAL 0TNV eVAoyN afia Touc. Ot petaBoAég otnv eUAoyn
aflo Twv mapaywywv XpNHOTOOLKOVOULKWY Epyaleiwv avayvwpilovtal og KABe nuepounvia avadopdg site ota
anoteAéoparta £ite ota Aoutd cuVvoAlKd eloodnpata tn¢ Katdotaong ZuvolikoU Elcodnuartog, avaloya HE TO
KOTA TOCO TO MOPAYWYO XPNUOTOOLKOVOULKO HECO TANpOL TIG TPOoUTOBECELG TNG AOYLOTIKAG QVTLOTABULONG
KlvSUvwv Kat, epOoov auto LoYUEL, avaloya P Tn GpUCT TOU QVTIKELUEVOU TNG avTlotabuLonc.

Katd tnv nuepounvia tng cuvaAAayng, n Etatpia kataypdadel tn oxéon LETALY TOU avTloTaBuLoTikol epyaieiou
KOL TOU QVTIKELLEVOU avtloTadulong, kabwg kal Tov okomo OSloxeiplong KwdUVOU Kal TNG OTPOTNYLKAG
uAomoinong cuvaAdaywv avtiotdduiong Kivduvou. H Etalpia kataypddel emiong, TO00 Kotd T Snuioupyio tg
OUVAAAOYAC OVTLOTABULONG OC0 KOl OTN CUVEXELQ, TO KATA OGO TA £pyAAEia TTOU XPNOLUOTOLOUVTAL OE QUTEG
TIC aAAOYEG £ival OIMOTEAECUATIKA 0TO Vo avTloTaBuilouv SLaKUUAVOELG OTLG TOUELOKEG POEC TWV OVTLKELLEVWV
QVvTLOTABULoNG.
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Ta mopdywyo XpNUATOOKOVOULKA TIPOIOVTA QmMOTIUWVTOL otnv gUAoyn afia TOug KATA TNV nUeEpopnvia
avadopdg pe TIg petafolég va avayvwpilovtal ota anoteAéopata. H ebAoyn atla Twv ev Adyw mapaywywv
npoodlopiletal Kuplwg pe Baon tnv ayopaia afia kot emBeBalwvetal amod To avTtloUUBOAAOUEVA TILOTWTLKA
Opuparta. E€aipeon amoteholv Ta mAPAywWyo TOU AEltoUpyolV wC HEOA aQvTLOTAOULONG Ot OXEOELG
QVTLOTABOULONG TAPELOKWY POWYV, Yl TO omolo amalteital €l8IKOG AOYLOTIKOG XELPLOMOG. Mia oxéon
avTLoTAOLIoNG eivotl katdAAnAn yla Aoytotikn avtiotadpiong étav mAnpouvtat 6Aa ta akoAouba kpLtrpLo:

e noxéon avtiotaduiong mepthapBavet povo srhéElpa péoa avtlotaduLong Kat smAEELpa avTloTabpLlopéva
otolxeia.

e Katd TNV évapén tng ox€ong avtlotaduLong ultapxeL enionuog mPoodloplopdg Kol TEKUNPLWoN TG oXEong
QVTLOTABULONG KAl TOU OTOX0U TG Slaxeiplong KvSUVWVY TNEG OLKOVOULKAC OVIOTNTOG KAl TNG OTPATNYLKNG
™G ywa tn Slevépyela TNG avtiotadbuwong. H tekpnplwon mepllapBdvel tov mpoodloplopd Tou PECOU
QVTLOTAOULIONG, Tou avtlotabulopévou otoleiou, g $uong Tou avtlotadplopévou KwwdUvou Kal Tou
TPOTOU E TOV OTIOLO N OLKOVOULKN ovtotnTa Ba afloAoyroeL KATA MOCOV N OXEOHN AVTLOTABULONG KAAUTITEL
T OMAITACELC  amoTeAecpatikotnTaG  (oupmeplhapfavopévng avdAuong  ylo. T  TINVEC
OVATIOTEAECUATIKOTNTAC TNG  OVTIOTAOUIONG KoL TOU TPOTOU TPOCSLOPLOHOY TOU  GUVTEAEOTH
avTLotaduong).

e 1 oOx€on avtlotadulong KAaAUTITEL OAEG TIC AKOAOUBEC AMALTHOEL AMOTEAEOUATIKOTNTAG: (0) UTApPXEL
OLKOVOLLKN OXECT QVALECA OTO OVTLOTOOULOUEVO OTOLXELO KAl TO PECO avTlotabuiong, (B) n emibpaon Tou
TUOTWTLKOU KIvSUVOoU Sev UTtepLoXVEL TWV PETABOAWY 0TNV 0la TTOU TIPOKUTITOUV QO QUTH TNV OLKOVOLKN
oX€on, Kal (Y) 0 CUVTEAEDTNG QVTLOTABLONG TNG OXEONG AVTLOTABULONG elvat 0 (510¢ TTOU TIPOKUTITEL Ao TNV
TOOOTNTA TOU AVILOTOOULOMEVOU OTOLXELOU TTOU aVTLOTABUIEL OTNV TIPAYUATIKOTNTO N OLKOVOLLLKI) OVTOTNTA
KOLL TNV TTOOOTNTA TOU HECOU QVTLOTABULONG TTOU XPNOLUOTIOLEL OTNV TTPAYLATIKOTNTA N OLKOVOULKH OVIOTNTA
yla va avtiotabuiosl tTnv ev AOyw TOCOTNTA TOU OTOLXEIOU aVTLOTABLONG.

Avtiotaduion UEAAOVTIKWY TAUELAKWY POWV

To HEPOG TwV UETABOAWV oTNV €UAoyYn afla Mou avaloyel OTNV ATOTEAECATIKY OVTLOTABWLON TOu KvdUvou
avayvwpiletal otnv kaBapr 6€on. Onolodninote kEPSOG N {npla anoppéel anod HeTafoAEG otnv eUAoyn afla
TIOU avoAoyel OTN N QMOTEAECUATIKA OvTLOTAOUIon KwvSUuvwy, avayvwpiletal dueca otnv Katdotaon
ZuvoAwkoU Elcodnuatog, oto KovoUAL «KEpSn amod XpNUATOOLKOVOULKA HLECO OMOTLUWEVA OTNV eUAoyYN agioy.
To cwpeupéva moad ota dla kedpalalo avakukAwvovtal péow ¢ Katdaotaong Juvolikou Elcodnpatog ota
amoteAéopata (omd AOLMA CUVOALKG €L0OSHAATA OTA ATOTEAECUATO), OTIC TIEPLOSOUC OTOU TO QAVTLKEIUEVO
ovTLoTabuong ennpealetl To amotédsopa (otav dnAadn AapBavel xwpa n MPoBAEMOUEVN TIPOC AVILOTABULON
ouvoAAayn).

H avtlotaBuLotiky AOyLOTIKY SLOKOTTETAL OTAV TO OVTLOTOOUloV HECO eKTIVEEL 1) TwAEiTOL, TepuatileTal N
efaokeital, | otav n avtiotabuion &ev mAnpol AoV TA KPLTAPLOL YlO. QVTIOTOOULOTIKA AoyloTtikr. To
OUOCWPEUUEVO TIOGO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwpLoTel ameuBeiag ota (Slo kepalata pEXPL TNV
NUEPOUNVIQ aUTH MOPAPEVEL OTO OIMOBEUOTIKO WOOTOU TO avtlotadullopevo otolyeio emnpealet Tnv Kataotaon
JuvoAwkol Elcodnuatog. ¥tnv mepimtwon mou plo avtlotabul{opevn cuvaAdayrn 8ev avapévetal TTAEOV va
npayuatomnownBel, ta kobopd cucowpsupéva KEPSN N Inuieg mou elyav kotaxwpnbel ota amoBepatikd
petadpépovral apéows otnv Katdotaon uvoAikol Elcodniuartoc.
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4.8.7 TupPndlopOG XPNUOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTIKOU KOl  XPNHOTOOLKOVOMLKWY
UTTOXPEWOEWV

To XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNLATOOLKOVOULKEG UTIOXPEWOELS cupndilovtal Kat
10 K0Bapd mood amelkoviletal otnv Katdotaon OWOVOULKAC Oéong HOVO €AV UTIAPXEL TO POV VOULKO
Swaiwpa va cupPndiosl ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl og kabapr Baon 1 va
QTTALTACEL TO TIEPLOUGLOKO OTOLXEIO KaL VO SLOKAVOVIOEL TNV UTTOXPEWGT TOUTOXPOVA.

4.9 MopoxEG oTO MPOOWTIKO

BpaxunpdBeopeg mapox£g: OL BpaxumpoOeoeg MAPOXEG TIPOG TOUG EpY{OUEVOUG (EKTOC amo mapoXEC ANENG
NG EpyaoLakng oxéong) os xprnpa kot o £l6o¢ avayvwpilovtal wg £€0do otav kablotavral e50UANEUEVEC.
Tuxov ave€ddAnTo Moood KataxwpEelTal w¢ UTIOXPEWGCN, EVW OE TEPIMTWON TOU TO Toood Tou RN KotaBARONKe
umepBaivel To TOCO TWV MAPOXWV, N EMXELPNON avayvwpllel To uTtepBANAOV TOCO WG OTOLXELO TOU EVEPYNTIKOU
™G (mpomAnpwBév €£060) LOVO KATA TNV €KTOON TIOU N TPOTANpwUR Ba o8nynoel oe pelwon HeAAOVIIKWY
TANPWHWV ) O€ emLoTPOd).

Napoxég peta tnv £€§060 amod tnv unnpecia: OL mapoxEC UeTd T AREN TNG amaoxoAnong meplhapavouy
edanoaf anolnULWoeLg cuvtaélodotnong, CUVTALELS Kol AANEC TaPOXEC TTou KataBdAAlovtal oTtoug epyalOUEVOUC
META TNV ANEN TNG amaoxoAnong wg avtaAlayuo tng umnpeciog toug. OL UTIOXPEWOELG TNG ETatplog yla mapoxEg
ouvtaglodotnong adopouv TOCO MPOYPAUUATO KABOPLOUEVWV ELGPOPWV OGO KaL TIPOYPAUUATO KABOPLOPEVWVY
mapoyxwv. To 6£60UAEUEVO KOGTOC TWV MPOYPAUATWY KoOopLopévwy elodopwy Kataywpeital wg €€odo otnv
nepiodo mou adopa.

Ta mpoypappata cuvtaélodotnong mou uloBetouvtal and thv Etalpia xpnuatodotouvral v PEPEL HEOW
TANPWHWY 0€ A0PAALOTIKEG ETALPELEG | OE KPATIKA KOWVWVLKA aoPaALOTIKA SpUpaTA.

(a) MNpoypappa KaBopLlopEvwY elcpopwv

Ta mpoypappata kaboplopévwy elodopwv adopolv thv KataBoln siodpopwv oe Acpaiiotikolg Popeic, pe
OIMOTEAECUA VA NV OVOKUTITEL VOULKY UTtoXpEwaon tng Etalplag os mepimtwon nou o Popéag aduvartei va
KataBAaAAel Tnv mapoxn otov aodalillopevo. H umoxpEéwon tou gpyodotn meplopiletal otnv KataBoAn twv
epyoSotikwv elodpopwv otouc Popeic. H mAnpwtéa elodpopd amod tnv Etatpia og Eva mpoypappa KaBopLopEvwy
€10PopwWY, avayvwplleTal wg UTOXPEWGON META Kol TV adaipeon tne swodopdg mou kataPAndnke, evw ol
SebouAeupéveg elodopég avayvwpilovtal we £€060 ota anoteAéouata tng Xprong.

(B) Npdypappa kaBoplopévwy tapoxwv (Mn xpnHotodotoUpnEVOo)

JUpdwva pe tov N.2112/20 kot 4093/2012 n Etalpeia kataBAaMAel otoug gpyaldpevous amolnUlwaoelg el
amoAuong f amoxwpnong Adyw ouvrtaglodotnong. To UPog twv kataBaAlopevwv moowv amolnuiwong
e€aptartal anod ta £tn nmpolnnpeciag, To UPOG TWV AMOSOXWVY KAl TOV TPOTIO AMOUAKPUVGNG OO TNV UTINPECLA
(amoAuon 1 ouvtaglodotnon). H Bepeliwon SIKALWUOTOG CUUMETOXNG O QUTA Ta Tpoypdppata, Baciletal
ouvnBwg ota xpovia npolnnpeoiog tou UTtaAAAAoU PEXPL TRV cuvtaélodoTnon Tou.
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H unoxpéwon mou avayvwpiletal otnv Kataotaon OlKOVOULKAG O£0NG yla Ta Mpoypapuata KoBoplopévwy
TLAPOXWV ATOTEAEL TNV tapovoa agla TNG UTIOXPEWONG yLa TNV KaBopLlopévn apoxn Helov TV eUAoyn afla Twv
OTOoLXELWV TOU EVEPYNTLKOU TOU TIPOYPAPUATOC (amoBeaTiko amo TG KataBoAEg otnv aodaAloTikh eTatpeia)
KOl TIC METABOAEG TIOU TIPOKUTITOUV amtd OMOLOSATOTE AVAAOYLOTIKO KEPSOC 1 {NUia KoL TO KOOTOC TNG
npounnpeotag. H déopeuon tng kabBoplopévng mapoyng untoAoyiletal eTnoiwg and aveédptnTo avaloylot Ue
™ xpnon tg pebdsdou tng mpoPePAnpévng moTwTikAg povadog (projected unit credit method).

Mo tnv npoe€ddAnon tng xpriong 2020 to emheypévo eMTOKLO akoAouBel Tnv tdon Twy Eupwnatkwyv OpoAdywy
pe 10-etr Ai€n tng 31ng AskepPpiou 2020, to omoio kal Bewpeital cuvenég mpog tig apxEG tou AAM 19, SnAadn
elval Baolopévo os opoAoyo avtioTola WG MPOG TO VOULOUA KOL TNV EKTILWHEVN SLAPKEL OE OXEON HE TIC
TLAPOXEG TIPOG TOUC EpYALOUEVOUG, OTWG KL EVOESELYUEVO YLA LOKPOXPOVLEG TIPOPBAEELC.

‘Eva pOYpaUO. CUYKEKPLUEVWVY Ttapoxwy Kobopilel pe Baon SLddopeg MApAUETPOUG, OTIWG N NAWKLA, Ta £TN
npoUmnnpeoiag KoL 0 PLoB0C, CUYKEKPLUEVEG UTIOXPEWOELG YLa KATAPBANTEEG TapoxEG. OL TpoBAEPEL TToU
adopolv tnv mepiodo mep\apBAvovial OTO OXETIKO KOOTOC MPOCWIIKOU OTL cuvnupévee Kataotdoelg
ATOTEAEOUATWY KOL ouvioTavtol amd TO TPEXOV Kal TapeABov KOOTOC UMnpeciag, TO OXETIKO
XPNOTOOLKOVOULKO KOOTOC, Ta AVAAOYLOTIKA KEPSN 1 {NUieG KAl TIG OmoLeg TIBavEG TpOoBeTeg emBapPUVOELC.
AvadopLKa e TO N avayvwpLopévo avaloylotika kEpdn ) Inpieg, akohouBeital to avabeswpnuévo AAM 19, to
omoio mep\aBAVEL LA CELPA ATIO TPOTIOTIOLCELG TNV AOYLOTLKI) TWV TPOYPAUUATWY KOABOPLOUEVWY TTAPOXWY,
METAEL AAwV:

i) TNV avayvwplon Twv ovaAoyLloTIKWY KEPSWV /INULWV O0TO AOUTA CUVOALKA €LGOSHUATO KOl TNV OPLOTIKN
e€aipeon Toug amo Ta AMOTEAETUATA TN XPNONG,

ii) TN un avayvwplon MAEOV TWV OVAUEVOUEVWY ONMOSOCEWV TWV €NMeVOUOEWV TOU TPOYPAUUATOC oTa
anoteAéopata TNG XpAong aAAd TNV avayvwplon TOU OXETIKOU TOKOU €Ml TnG kaBaprg¢ umoxpéwaong
/(amaitnong) tg mapoyng urtoAoyilopevou Baoel Tou PoeoPANTIKOU ETMILTOKIOU TTIOU XPNOLUOTOLELTAL Lo
TNV EMUETPNON TNG UTTIOXPEWONG KABOPLOUEVWY TTOPOXWY,

iii) TNV avayvwplon Tou KOOTOUG MPOUTNPECLOG OTO QATMOTEAECUATO TNG XPNONG TNV vVwpltepa ek Twv
NUEPOUNVLWVY TPOTOMOLNGNG TOU TPOYPAUMOTOG N OTaV avoyvwplletal n oxetikn avadlapbpwaon N n
TEPUATLKN TTApoxn,

iv) Aoutég aAhayeEg meplAapBAvouy VEEG YWWOTOMOLNOELS, OTIWG TOCOTIKI avaAuoh eualcbnaoiac.

4.10 KpaTiKEG EMLYOPNYNOELG

Ol KPOTLKEG EMLYOPNYNOELG KaToxwpoLvtal otnv gVAoyn ofia toug otav avapévetol pe Pefadtnta OtL N
emyopnynon Ba swonpaxdel kal n Etatpio 6o cuppopdwbel pe dGAoug Toug oXeTIKOUG MPOPBAENOEVOUC OpOUC.
OLKPOTIKEC ETILXOPNYNOELG OL OTIOLEG OXETI{OVTAL LLE TNV EMLEOTNON EVOWHATWY Ttaylwyv oTolXelwy, avayvwpilovtat
otav umapyet eVAoyn BeBalotnta ot n enyopriynon Oa sompaxOei kat 6Aot oL axetikol 6pot Ba tnpnBolv. Ot
ETIXOPNYNOELS OUTEG KaTOXWPOUVTIAL Ot Aoyaplaopd avoPorAdpevou e066ou Kal HeTadEpovial ota
amoteAéopata Katd tn Sldpkela NG meplddou PAcel TNG aVOUeEVOHEVNG WPEAUNG Slapkelag {wNng tou
TLEPLOUOLAKOU OTOLXELOU TIOU EMLYOpNYNRONKE.
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Kpatikég emuyopnynoelg mou adopolv €Eoda, KOTOXWPOUVTOL O METABATIKOUG AOyoplaououg Kal
avayvwpilovtal ota onmoteAéopata KAtd tn OldpKela TNG TEPLOSOU TOU amolteital €10l WOTe va
avtiotolyilovral pe ta €€oda mou poopilovtal va anolnuLwoouy.

4.13 NpoPALYPeLg, EvEEXOMEVEG UMOXPEWOELG KOl EVOEXOULEVEG AMAULTAOELG

MpoPAéPelg avayvwpilovtal otav n Etatpia £€xel mMApPoUOEG VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELC WG
amotéAeopa mapeABOVIWY yeyovotwy, ivol TiBavr) n ekkabdpLor Toug HEOW EKPOWV TIOPWVY KOl UTOPEL va
npaypotonolnBel pla agloniotn extipnon tou mocoU tng urtoxpéwonc. OLtmpoPAePels enavefetalovral o kKAOe
nuepopnvio avahopdc TwvV OLKOVOULKWY KOTAOTACEWY Kol TtPooapUOlovTaL TIPOKEWEVOU VO AVTAVOKAOUV TNV
napoloa afia tng damavng mou avapevetol va anattnBsi yia Steubétnon tng umoxpéwaong. Otav n enidpaon
TNG XPOVIKNG a&lag Tou XPAHAToC elval onUavtikr, mood tng mpoPAedng amoteAel n mapovoa agia twv e£6dwv
TIOU avapévovtal va amottnBolv mpoKelévou va Taktonolndel n uoxpéwon.

Av bev elval mAgov mBavo otL Ba amattnBel pio ekpor) MOpwWV MPOKELLEVOU va SLAKOVOVLIOTEL pla UTIOXPEWGSN
yla tnv omola €xetL n6n oxnuatioBei mpoPAsdn, ToTE AUt avaotpédeTal.

2€ TIEPUTTWOELG OTIOU I €KPON OLKOVOULKWY TIOPWVY WE OATOTEAECHO TIOPOUOWV SeopeVoEwWV Bewpeital un
mubavr, f to o6 tng MPOPAsdng Sev pnopet va ektipunOei aldomiota, v avayvwpiletal kapia vtoxpéwaon
OTLG OLKOVOLKEG KOTOOTACELS. OL EVOEXOEVECG UTIOXPEWOELS SEV avayVWPL{OVTOL OTLG OLKOVOULKEG KATAOTAOELS
OAAQ YVWOTOTIOLOUVTAL, EKTOC AV N TUOAVOTNTA EKPOWV TIOPWVY OL OTOLOL EVOWUONTWVOUV OLKOVOULKA O0dEAN
eival ehaylotn.

MBaVEC ELOPOEC OO OLKOVOLLKA 0dEAN yLa TNV ETalpio mou v mAnpoUv akOun Ta KpLThpLa evog EPLOUGLAKOU
otolxeiou Bewpolvtal eVOEXOUEVEG ATALTHOELS KOL YVWOTOTOLoUVTAL EGOCOV N ELGPON OLKOVOULKWY 0heEAWV
elvat bavn).

MpoBAéYeLc amokataoTaons (puUoLkoU Tomiou

JTi¢ mpoPAE el amokataotaong puoikou tomiou, n Etalpia avayvwpilet Tig mpoBAEP el yia TV amoénAwan
TWV QVEUOYEVVNTPLWYV arto To ALOALKA MApK KoL TV QIMOKATACTACON Tou TtepLBAaAAovtog xwpou. OLipoPAEYPELC
amoéNAWOoNG Kal omoKATACTAONG avtavakAouv tnv mapovca ofia, Kotd tnv nuepounvia avadopdg, tou
EKTILWHEVOU KOOTOUC, UELWUEVOU KATA TNV EKTILWHEVN UTIOAELUUOTIKN afla TwV aVOKTACIUWY UALKwY. Ot
npoPAEPelg emavefetalovial os KABe nuepounvia avadopd¢ ¢ Katdotaong OLKOVOWPLKAG O£ong Kal
npooapuolovTal POKELWEVOU va amelkovilouy T mapovoa afio Tng Samavng mou aVapEVETOL VO EKTApLEUOEL
yla TNV eKkKaBapLon tng umoxpEwaong anofNAwaong Kot amokataotaong. H oxetikn mpoBAen avayvwpiletal o
avénon Tou KOOTOUG KTNONG TWV QVEUOYEVVNTPLWY Kal amooBévetal e Baon tn otabspn néEBodo eviog TNG
25eT00¢ SLApKELAG TNG CUMPAONG TTAPAYWYNG EVEPYELAC.

H amnooBeon - £€060 Twv kedalatonotnBéviwy damavwy anofNAwaong Kal amokataotaong nepAapBAavetal otn
Katdaotaon XuvoAilkoU Elcodrpatog poll pe tic amooBéoelg Twv AloAkwv MNapkwv. Tuxov UETABOAEC OTLG
EKTLUNOELG avVOPOPLKA LIE TO EKTILWLEVO KOOTOC 1| E TO TPOEOPANTIKO EMLTOKLO TpoaoTiBevtal i adatpolvral
avtioTolya oto k6otoc Tou Tayiou. H enidpacn tng nmpoe€ddhAnong Tou EKTLLWHUEVOU KOOTOUC KaTaXwpEiTal ota
anoteAéopata we £€060 TOKOU.
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4.14Ecoda

JUpdwva pe to AXMA 15, KaBlepwveTal €va LOVIEAO TIEVTE BNUATWV YLa TOV TPOGSLOPLOUO TwV £0006WV Ao
oupBoAala pe eEAATEC:

1. MMpoodloplopdg tng (twv) cupBaong (cupBaoewv) Le Tov TtEAATN.

MPOCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

Mpocdloplopog TG TIUAS cuVOAAaYAC

ETUHEPLOPOG TNG TLUAG CUVOANQYNC OTLC UTIOXPEWOELSG EKTEAEGNC TNC SUPPOONG.

vk wnN

Avayvwplon €506ou otav () kabwc) n Etatpio LKOVOTOLEL TLG UTTOXPEWOELG EKTEAECNC.

H avayvwplon twv e6d68wv YiveTol 0To Mood KOTA TO OMOL0 [ia ovTOTNTA TTPOCSOKA VA £XEL W AVTAAAOYHA YLo
™ petaBifoon Twv ayabwv r Twv UNNPECLWY O€ €vav avTloUBaAAOpEvVO. Katd tnv avabeon piag cuppfaocng
KaBopiletal kot n AoyloTikn mapakoAolBnon Twv emmpocdetwv e€68wv KaBWE Kal Twv Apecwy e€68wv mou
aratltovvtal ylo thv oAokAnpwon tng cuPBOONC AUTAC.

Q¢ £0060 opileTaL TO TTOGO TO OTMOIO L0 OLKOVORLKI) OVTOTNTA aVAPEVEL va StKaoUTol WG avtaAAaypa yia Ta
ayaBd f TG umnpeoieg ov petaBipfooe os évav meldtn.

EGv To UTtOOXOEVO avTOAAay U O€ pla cUpBaon mepAapBavel HeTaBANTO TTOOO, N OLKOVOLLLKF) OVTOTNTO EKTLUG
TO TMOooO Tou aviaAldyparog mou Ba SikaloUtal €vavtl Tng petafifaong twv umooxouevwv ayabwv
UTINPECLWV OTOV TIEAATN. To MO0O AVTAAAGYUATOG UMOPEL va LETORAAAETAL AOYW EKMITWOEWVY, EMLEOTHOEWY
TIUAG, €MLOTPOPWY XPNUATWY, TIOTWOEWYV, HEWWOEWV TWNG, KWATPWV, TPOcOeTwV mapoxwv amnodoong,
KUPWOEWVY 1 AAAWVY TTOPOUOLWYV OTOLXELWV. TO UTTIOCXOHEVO QVTAANQYUO LIOPEL ETIiONG VA LETABAAAETAL, £QV TO
SIKalwUa PLOG OLKOVOULKAG OVTOTNTOC £TTL TOU aVTOAAGYUATOC €apTATOL Ao TNV EMEAEUCH 1 U €MEAEUON
peAAovTikoU yeyovotog. Mo mapadelypa, €va mood avtaAAaypatog Ba sival petopAnto, edv To Mpoilov €xel
TWANOel pe Sikaiwpa emiatpodrg n eav €xel 500ei umdoyeon otaBepol TToooL wW¢ MPOCOETN TTapPoXn Amddoaong
yla TNV €MITEVEN CUYKEKPLUEVOU OPOGHLIOU.

H petaBAntotnta mou oxeTileTal Pe TO avTAAAQyLa TTOU UTTOCXETAL £vag TieEAATNG SUvatal vo avadEpetal pnta
otn ocUpBacon. H OlKOVOULKA OVIOTNTA EKTIUA TO TTOOO TOU HETABANTOU avTAAAAYLATOC XPNOLLOTIOLWVTOC Hia
and TIC akolouBec pebdSoug, avahrdoywe mola pEBodog Bewpel OtTL MpoPfAEmel KaAUTEpa TO TOGO TOU
avtaAlaypatog ou Ba dwkatovTal:

o) EKTipwpevn agia —n ekTpwPeVN agla LlooUTolL e TO ABpoLlopa TwV oTaBULoUEVWY BACEL TILBOVOTATWY MTOCWVY
oe éva glpog mBavwv mMoowv avtaAAdypotos. H ektiuwpevn afia amotelel KatdAAnAn ektipnon tou moooul
HETABANTOU QVTOAAQYHLOTOG, €AV N OLKOVOWULKI OVTOTNTO €XEL UEYOAO 0plOUO cupPdcewv pe mapepdepn
XOPOKTNPLOTIKA.

B) To mBavotepo mMocd —to MBavoTeEPO Mocd eival To povadiko TBavotepo Moco o £va eVPog TBavwy
moowv avtaAAaypoatog (Atot, n povadikn mbavotepn ékBaon tng oupBacng). To mBavotepo Mocod amoteAed
KOTAAANAN eKTipnon Tou mocoU HeTafAnTol avtaAAGyHOTOoG, €AV N cUUBaacn €xel Lovo SUo TBaveg ekBACELS
(Yl tapadelypa, n olkovouLkr oviotnta e€acdalilel mpooBetn mapoyn anodoong r oxL).

H Etalpeia avayvwpilel €006a 0tav IKOVOTIOLEL TNV EKTEAEON TNG CUUPBATIKAC UTtoXpEwaong, petafifalovrac ta
ayaBad n T unnpecieg PAoEL TNG UMOXPEWONG AUTHG. H ammoKTnon tou eA€yxou amo Tov MeAATN YiveTal otav
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£€xeL TN SduvaTtotnTa va KATeUBUVEL TN Xprion Kot vo avtAEl OUCLOOTIKA OAd TA OLKOVOULKA OdEAN OO QUTO TO
ayaBo 1 tnv unnpecia. O €heyxog petaPifaletal Katd Tn SLAPKELA ULaG TEPLOSOU 1| OE L0 CUYKEKPLUEVN
XPOVLIKN oTyun. Ta égoda anod tnv nwAnon ayobwv avayvwpilovtal otav o €Aeyxog Tou ayaboul petadépetal
otov TeAdtn, ouvnBwWG KOTA TNV MapAadoacr o auToV, Kal Sev UTIAPXEL Kapio urtoxpéwon ou Ba prmopovoe va
EMNPEAOCEL TNV amodoxn Tou ayabol amno Tov eAdTn.

A£OUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etaupio avayvwpilel €0060 yla pia S£0Ueucn EKTEAECNG TIOU EKTTANPWVETAL PE TNV TTAPodo Tou Xpdvou, Hovo
£Qv pmopet eVAoya Vol ETLUETPNOEL TNV TTPOOSO TNG WE TTPOC TNV TTARPN EKTTANPWON TN eV Adyw S€opeuong. H
Etalpia dev elval o Béon va empeTpriost ebAoya tv mpdodo wg mpog Thv TARPN ekmAnpwaon piog déopeguong
ekTtéAeonc, otav 6ev SLabEtel Tig aflomioteg MAnpodopleg MOV AMALTOUVTAL TIPOKELWIEVOU VO EPAPUOCEL TNV
KatAAMnAn péBodo eMUETPNONG TNG TPOOSOU. € OPLOPEVEC TIEPUTTWOELG (TT.X. KATA TN SLAPKELD TWV APXLKWY
otadlwv piag cpBaong), n owovouLKn ovtotnta Urmopel va pnv sival os Béon va emipetpiosl vAoya to
QTOTEAEOUA LOC SECEUONG EKTEAEONG, WOTOCO OVALEVEL TOUAAXLOTOV VO AVOKTHOEL TO KOOTN TIOU EMWHIOTNKE
yla TNV eKmAnRpwon Tnc.

ITIG TIEPUTTWOELG OWUTEG, N OLKOVOULKN ovtotnta Ba MpéEmel va avayvwpiosl €é0oda HOVO OTnV £KTACN TOU
KOGTOUG TTOU TIPAYLOTOTOLNONKE, HEXPL VA elval o€ BEon va EMUETPAOEL EUAOYA TO AMOTEAECUA TNG SETEVONG
eKTEAEONC.

Ta €006a amd TNV MAPOXN UTINPECLWV avayvwpilovtal otnv AoyloTtikn mepiodo otnv omoia oL UTnpeoieg
TLAPEXOVTAL KOl ETUUETPpWVTAL CUHdWVA e TN dUON TWV UNPECLWY Ttou Ba tapaoxebouv. H anaitnon and tov
TeAATN avayvwplletal otav UTApxeL Eva Aveu TpoUmoBeécewv Sikalwpa va AABEL N OLKOVOLIKH ovToTnTa TO
TIUNUA YLa TIG EKTEAECUEVEC UTIOXPEWOELS TNG oUBOONG TTPOC TOV TTEAATN.

To oupBatikd meplouclakd otolxeio avayvwpliletal otav n Etatpeia £xeL LKOVOTIOLOEL TLG UTIOXPEWOELSG TOU TIPOG
TOV QVTLOUPBAAAOUEVO, TIPLV OUTOC TTANPWOEL H TPV KATOOTEL omtattntr N TMANPWHN, ylo apAdelypa otav to
ayaBd n ol umnpeoiec petafiBalovral otov TEAATN TPV amd To Sikalwpa tng Etalpsiag yla tnv €kdoon
TwoAoyiou. H oupBatiky umoxpéwon avayvwpiletat otav n  Etalpeio AapPavel Tipnpa amd Tov
avTloUUBaAAOHEVO wC TipoKataBoArn 1 otav Slatnpel Sikalwpa emnl vog TWUAUATOC To omolo avoBAAAeTOL TTpLV
TNV EKTEAECH TWV UTIOXPEWOEWV TNG CUMPAONG Kal TN HeTadopd Twy ayabwy 1 Twv unnpecwwv. H cuppatiki
UTIOXPEWON amoavayvwplletal 0Tav eKTEAECTOUV OL UTIOXPEWOELG TNG cUKBOONG Kal To €0080 Kataypadel otnv
KOTAOTAON OMOTEAECUATWVY.

AeOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL OF U0l CUYKEKPIUEVH XPOVIKN OTLYUR

Otav plo Séopesuon ektéheong Oev ekmAnpwvetal Pe thv Tdpodo tou xpovou (clpdwva pe Ta 6oa
avapEpBnKavV aAVWTEPW), TOTE N OLKOVOLKH OVTOTNTA EKTTIANPWVEL T SECEVCN EKTEAEONG O€ Ll CUYKEKPLUEVN
XPOVLKN OTLyUR. Ma Tov MPocSLopLoUO TNG XPOVIKAG OTLYUAG KATA TNV oTtola 0 MEAATNG AmOKTA ToV EAEYXO EVOG
UTLOOYOLLEVOU OTOLYXELOU TOU €VEPYNTLKOU KOl N OLKOVOLKI) OVTOTNTO EKMANPWVEL Hia SECUEUON EKTEAEDNG, N
OLKOVOULKN OVTOTNTA €EETALEL TIG QTAULTAOELS YL TNV OMOKTNON €Aéyxou, oUWV HE TO 00O QVAAUTIKA
avadépovrtal otig dtatatelg tou AMXA 15.
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Ol Baolkég katnyopleg e06dwv mou avayvwpilovtal and SeoUeVOELG EKTEAECNG TIOU EKTTANPWVOVTOL UE TNV
napodo Tou xpovou, yla Tnv Etatpia ivat ot €€ng:

(i) ‘Ecoba amd mwAnon HAektplkng Evépyelag

Adopa og €008a anod CUUPBACELG e TIEAATEG KOL TIPOKUTITOUV aTtd S€0UEVOELS EKTEAEONG TIOU EKTTANPWVOVTOL
LE TNV Ttdpodo Tou xpovou. Ta £€coda amd mwAnon HAektpikng Evépyelog Aoyilovtal otn xprion tnv omnoia
adopolv. Katd tn ouvtagn TwV OLKOVOULKWY KOTAOTAGEWV Aoyilovtal we £€0080 ELCTIPAKTEA N TILOAOYNBEvTa,
Ta £€0060 AmoO NAEKTPLK evépyela ayopacbeioa amod tov AIAXEIPIZTH AME & EFTYHIEQN MPOEAEYZHZ A.E.
(AANEEN) 1) aA\o meAdtn mou Sev €XOUV aKOWN TIHoAoynO«eL.

(i) Tokot
Ta £006a TOKwvY avayvwpilovtal pe facn tnv AoyLoTikr apxr tou de6ouleupévou.

4.15 ®6pog ELGOSAHATOG
H empapuvon tng xpnong He ¢Opoug €LCOSNUATOG OMOTEAE(TAL OMO TOUCG TPEXOVIEG (POPOUG, TOUG
avaBariopevoug dopoug kat Tic Stadopég dopoloytkol eAEYXOU TPONYOUHEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodrpatog

O tpéxwv dopog umoloyiletal Paocel Twv popoloykwv Kataotdosewv OIKoVouLKnG @€ong, cUUPWVA [E TOUC
dopoloylkoug vopoug mou LoxUouv otnv EAAGSa. H damavn yla tpéxovia ¢opo eloodnpatog nephappBavet tov
$bOpo el00SAUATOC TTOU TIPOKUTITEL BACEL TWV KEPSWV TNG ETALPELNC OTWE avapopdwvovTal oTlG PoPOoAOYIKESG
™G SnAwoelg Kat poPAEPELC yia TpocoBeToug dOpoug, Kat urtoAoyiletal cUUGWVA e Toug BeopoBeTnuévoug
I oucLaOoTIKA BeopoBetnuévouc dopoAoyLlKkoUC CUVTEAEDTEG.

AvapaAAopevn @opoloyia Eloodruatog

AvaBaAlopevol dopol sival oL popol ) ot dopoloyLkeg eEAadPPUVOELG TTOU OXETITOVTAL UE TA OLKOVOULKA Bdpn R
odEAN Tou mPoKUTTOUV otnVv Xpnon aAld £xouv Nén kataAoylotei 1 Ba kotaloylotolv amd Tic PopoAOYLIKES
apxég oe Sladopetikeg xpnoelg. O avaParlopevog opog elcodnpatog npoodlopiletal pe tn HEBodo NG
UTIOXPEWONG TIOU TIPOKUTITEL ATIO TIG POOWPLVES SLapopeG HeTaEU TNG AoyLloTkNG aglag Kat TG ¢opoAoyIKNG
Baong Twv oTOLYELWVY TOU EVEPYNTLKOU KOL TWV UTIOXPEWOCEWV.

O avaBoaAAopevog ¢opog elcodripatog umoloyiletal xpnotponowwvtog tn HEbBodo tng unoxpewong (liability
method) og OAeg TIC TPOoWPLVES SLadOPEC KATA TNV NUEPOUNVIA TwV OLKOVOUIKWY KOTAOTACEWV LETAEY TNG
dopoloylknc PBdaong kot tNC Aoylotikng aflog Twv TEPLOUCLOKWY OTolElwv Kol umoxpswoswy. Ot
avaBarAopeveg GOpOAOYLKEG UTIOXPEWCELG avayvwpilovtal yla OAEG TIG GopoAoYyNTEEG TPOOWPLVES SLadopEG.
Ot avaBarropeveg POPOAOYIKEG QTTALTAOELG EKTILWVTOL O KAOE NUEPOUNVIO OLKOVOULIKWY KOTOOTACEWY KOl
pelwvovtal oto Pabuod mou de Bewpeital mBavov otL Ba untdpfouv apketd popoloyntéa KEPSN EVavTL TWV
OTIOlWV HEPOC N TO GUVOAO TWV QmOITNOEwvV amd avaBoAAopevoug ¢OpouC €L00SAUATOC UTMOPEL va
XpnotuormnolnOei.

Ot avaBaAAOpuevVEG HOPOAOYIKEC QUTOLTIOELG KOl UTIOXPEWOELC UTtoAoyilovtal pe Baon toug $opoAoyLlkolg

OUVTEAEOTEG TIOU OVAEVETAL VO €lval og LoV TN Xprion mou n anaitnon Ba nmpaypatonolnel 1) n umoxpEéwon
Ba taktomotnBel, kal Bacilovtal otoug popoAoykols cuUVTEAEOTEG (Kal dopoAoyLlkoUC VOLOUC) TTou €ival ot
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Lox0 1 OUCLOOTIKA LOXUOUV KOTA TNV nUEpopnvia avadopdg TwV OLKOVOULKWY KATAOTACEWV. € MePIMTWon
aduvapioc ocadol¢ MPoodloplooy TOU XPOVOU ovaoTpodn¢ Twv Tpocwpvwy dadopwv edpappoletal o
$dopoAoylkOG CUVTEAEDTIC TTOU LOYXUEL KATA TNV EMOUEVN TNE NUEPOUNViag TG Kataotaong Owovoulkng Oéong,
xenon.

O ¢opoc eloobnpartog mou oxetiletal pe otolxela ta omoia £€xouv ovayvwploBel oto Aoutd cuvoAlkd
sloobnuata avayvwpiletal, emiong, ota Aoutd cUVOALKA elcodnpata.

4.16 Meto)k6 KepAAao, anobeaTIKA Kal SLOVOUA LEPLOUATWV

Ol KOWVEG OVOULOIOTLKEG ETOXEC KATAXWPOUVTAL WG oTolxeia tng kabapng Béong. Kootog mou oxetiletal dpeoa
le otolxeio TnG kabaprg O€ong kabapd amnod tnv enidpacn ¢popou, mapakoroubeitat adalpeTikd Tou YroAoimou
Kepbdwv e1g¢ N€o tn¢ kabapng Béong. e avtibetn nepintwon to ev Aoyw mocd avayvwpiletal we £€0do otnv
niepiodo mou adopa.

ElSikOTEpQ TA amoBspatikd Stokpivovtal os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUIMOPLKO VOUO, OL ETaLpEieg MpemeL va petadEpouv Kat’ eAAXLoTo 5% Twv €THOWV
KaBapwv KEPSWV TOUC OE TOKTIKO amoOeUATIKO, HEXPLS OTOU auTO To amobepatiko va yivel oo pe to 1/3 tou
KataBAnuévou petoxikoU kedaAaiou. Autd to anobepatikd dev pnopel va dtavepnOel katd tn SLdpkeLa TG
Sdpaoctnplotntag tng Etatpeioc.

ATMOOEATIKA AVATTUELAKWY VoUWV Kot Aound agdopoAdynta amoOsatika

Auta ta amoBespatikd adopolv képdn mou Sev £xouv dopoloynbel pe Baon tov LoxUovia GopoAoyikd
ouvteheoti oUUPWVA HE TO EKACTOTE LoYUov ¢opoloylkd mAaiclo otnv EAAGSa kot meplAapBdavouv
amoBepatika To omola mpoépyxovral ano popoloynuéva KEpSn Kat adopouV iSLa GUUETOXH 0 AVOITUELOKOUG
vopouG. Ta amoBepoatika autd Ba eivat popoloyntéa pe Bdon to popoAoykd cuvteleoth ou Ba LoyUEL KoTd
TO XPOVO TNG SLAVOUNG TOUG OTOUG LETOXOUC I LETATPOTINC TOUG OE ETOXLKO KEPAAALO, KATW ATIO CUYKEKPLUEVES
OUVONKeG.

ATOOEUATIKO OVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBepaTiko avTloTdduLoNC KLvSUVOU XpNOLOTIOLELTAL VIO TN KaTaxwpenon Kepdwv 1 {nULwV oo mapaywya
XPNLOTOOWKOVOULKA TIPOIOVTA, TO Omola HUMopoUvV Vol XapaKTNPLOTOUV WG TMOpAywyd OvTLoTABULIoNG
HEAAOVTIKWV TaHELaKkWV powv (cash flow hedges) kat avayvwpilovtal ota Aolrd cuvoAlkd elcodnuata.

Nound anoBOgpatika

Ta Aond amoBepatikd armoteAolvTaL KATd KUPLo AOyo amod avoloyloTikd kEpdn / (Inuieg) amnod ouvtaflodotikd
TIPOYPAULOTO KOBOPLOUEVWVY TTOPOXWYV, TIOU TIPOEPXOVTAL O) ATIO EUTIELPLKEG TTPOCAPUOYEG (TO AMOTEAETUA TWV
Sladopwv PETAEY TWV MPONYOUUEVWY AVOAOYLOTLKWVY TIOPASOXWVY KL AUTWY TIou TEALKA EAafav xwpa) Kot B)
ard oAAQYEG OTLG AVOAOYLOTIKEG TTOPASOXEG.
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5. AIQMATA MNATIA
Ta duAa otolxeia Tou evepynTikoU TG Etalpiog adopolv ta SIKOLWUATA XPOEWS TWV EKTACEWV HE SAOIKO
XapaKtnpa, omou eykabiotavrtat ta AloAika Mapka.

Ta acwpata mayla tng Etalpelag kat n kivnor toug yla Tig meptdédoug 1 lavouapiov éwg 31 AskepPpiou 2020
Kot 2019, ou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovtol we ENC:

NapaxwpnoeLg

& Akawwpara Zovodo
Aéia ktiong
1n lavovapiouv 2019 738 738
31n¢ AskepPpiov 2019 738 738
1n lavovapiouv 2020 738 738
31n¢ AskepPpiov 2020 738 738
Zwpeuuéveg AlooBéoelg
1n lavouapiov 2019 (215) (215)
AmooBEaoelg xpnong (29) (29)
31n¢ AskepPpiov 2019 (244) (244)
1n lavouapiouv 2020 (245) (245)
AmooBEaoelg xpnong (29) (29)
31n¢ AskepPpiov 2020 (274) (274)
AvandoBeotn Adia
31n¢ AskepPpiov 2019 493 493
31n¢ AskepPpiov 2020 464 464

OL amnooféoelc Twv aocwpatwyv Tayiwv tng Etawpeiog tng xpnong 2020 €xouv kataxwpnbei oto Kootog
TIWANCEWV.
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6. ENZQMATA NATIA

Ta evowpata mayla tng Etalpeiog kat n kivnon toug yla tig mepltodoucg 1 lavouapiov €wg 31 AskepPBpiouv 2020

Kol 2019 oTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal we ENG:

Texvoloyikog &

rneda - Krtipla & , ErurmAa ko Aoutog AKLVNTOTOLOELG R
Owoneda EYKOTALOTAOELG MI]XCLVOAOVI.K(’)C E§omAlopog UTO eKTéNeon Zovoo
€OMALONOG

Aéia kthong
1n lavouapiov 2019 345 524 33.924 - 691 35.484
Anopelwoelg/Slaypadég
xpriong - - (63) - - (63)
31ng AekepBpiov 2019 345 524 33.861 - 691 35.421
1n lavouapiou 2020 345 524 33.861 - 691 35.421
MNpooBrkec - - - 18 - 18
Anopelwoelg/Slaypadég
xpriong - - (18) - - (18)
31n¢ AskepuBpiov 2020 345 524 33.843 18 691 35.421
Zwpeupéveg AmocBEcELg
1n lavouapiov 2019 - (172) (11.193) - - (11.365)
AnooBEoeLg xpriong - (20) (1.269) - - (1.289)
Arnopelwoelg/Slaypadeg
xenong - - 23 - - 23
31n¢ AskepBpiov 2019 - (192) (12.439) - - (12.631)
1n lavouapiou 2020 - (192) (12.439) - - (12.631)
AnooBéoelg xpiong - (20) (1.266) - - (1.286)
Anopelwoelg/Slaypadég
xpriong = = 7 = = 7
31n¢ AskepBpiov 2020 - (212) (13.698) - - (13.910)
Avanoéofeotn Afia
31ng AekepBpiov 2019 345 332 21.422 - 691 22.791
31ng AekepBpiov 2020 345 312 20.145 18 691 21.512

210 Aoyaplaopo «TeEXVOAOYLKOG KOl UNXAVOAOYIKOG €EOMALOMOG», cUVOALkoU ToooU € 20.145 X\, ywa tnv
Etalpeia, meplappavovral avepoyevwnTpLleg ALOAKwY MAPKWVY OL OTIOLEC £XOUV EVEXUPLAOTEL OE TILOTWTIKA
WOpuparta mpog e€acdaiion pakpompobeouwyv Savelwv. H Etalpeia, yla TI¢ avaykeg xpnuatodotnong twv
£pYWV TNG, CUCTAVEL TTAOOUATIKO EVEXUPO €TL TOU KvnTtoU €EOMALOHOU TNG, KOBWC Kal gumpayupata Bapn
(ouvnBwc mpoonueiwaon VTTOBAKNC) ML AKIVATWY KUPLOTNTOC TNG TIPOG €aiadAALlon TwV SAVELOTWV.

TG Katnyopleg «Mmeda-Owkomedar», «Kripla Kal €yKOTAOTACELS» Kol «TEXVOAOYLKOC KAl UNXOVOAOYIKOG
g€omAlopogy, mepllapBavovral mayla Aoylotikng ofiag € 640 xh. (2019: € 690 xW\.) mou adopolv ot
Eykatoaotdoeslg AKTOwY ALQVOUNG TIOU KOTAOKEUAOTNKOV amd tnv Etalpeio kot omwg mpoPAEnetat amd
oupBaoels pe tn AEAAHE, petafiBalovrat otn AEAAHE, dveu avtaAAdypatog, Katd Ty évapén Asttoupylog Tou
KABe AtoAwoU Mapkou. Mopd TalTa, Kot HETA TV HETABIBAON TOUC, OL EYKATOOTACELC QUTEC CUVEXL{OUV va
g€unnpetolV TOV OKOTIO YLO TOV OTOL0 KATAOKEUAOTNKAY, SNAadh TNV MWANCH TNG MAPAYOUEVNG NAEKTPLKAC
evépyelag otn AEAAHE kal AAMEEN, mapapévovtag otnv amokKAELOTIKA Xprion tng Etatpeiag katl wg ek tovtou,
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TO QavamooBecTo KOOTOG, KATA TNV nuepounvia tng upetaPifoaong, ouveyilel va amoofévetal, OMwE Kal
TIPONYOUUEVWE, HEXPL TNV e€AVTANCN TNG 25eT0UG TtepLddou amooPeong Twv AloAKwY MapKwv.

OL amooBEcel TwV evowpaTwy maylwv ¢ Etalpeiag tng xpnong 2020 €xouv kotoxwpnbel oto Kootog
TWANCEWV.

Evtdg tng xpriong 2020, Sev mpogkuPe avaykn avoyvwplong {NULwy amopeiwong otnv afia Twv EVOWUOTWY
nayiwv tng Etalpeiag.
7. NOINEZ MAKPOMPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aowég MakponpoBeopeg Antattiostg avolUeTal we eEAG:

31.12.2020 31.12.2019

Advela og PNTpLKr, Buyatplkég opilou & AoUmég cUVOEUEVEC ETILXELPIOELG 20.408 17.973
Aladopeg Aoopéveg Eyyunoelg 1 1
Z0volo 20.409 17.974

H etaipeia ouppetexel otnv kGAuPn Opoloylakwv Saveiwv Ta omola ekdOBNKav amo TG £TALPELEC TOU OpiAou
tng TEPNA ENEPTEIAKH ABETE.

Ta dAvela AUTA ATOTILOUVTAL OTO AVATIOORECTO KOOTOC Kot elval Kupiwg 5-eTouc Sldpkelag. To €TroL0 HECO
ETUTOKLO TWV opoAoylwv givat 3,50-4,00 %. To kedpdAalo kabBwg Kal oL TOKoL kataBaAAovtal avaioya Pe TV
ekdotote cUpBaon Saveiou

H nipoBAen amopeiwong LaKpOTPOBECUWY XPNOTOOLKOVOULKWY OTOLXELWVY yLa Tn Xprion 2020 Kat 2019
avaAletal we €€NG:

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2019 - 3 -
MpoBAedn MoTWTLKAG INUiag - 1 -
Avaktioelg mpoBAeP NG TLOTWTIKAG {Npiog - (4) -
31ng AskepuPBpiov 2019 - - -

Ztadwo 1 Ztadwo 2 Ztadwo 3

1n lavouapiov 2020 - - -
31n¢ AskepuPpiov 2020 - - -
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8. AMNOOEMATA

To amoB£paTa oTIG CUVNUUEVEG EVOTIOLNIEVEG OLKOVOULKEG KOTOOTAOELG, avaAUovTal we €ENG:

31.12.2020 31.12.2019

AvVTaA\aKTIKA TTayiwv 8 6

Z0volo 8 6

Kata tnv 31" AekepPBpilou 2020 dev umnpée avaykn oxNUOTIOUOU TPOCBETNG MPOPBAeYP NG yla amaflwueva N
Bpadéwg KivoLeva amoBépata.

Aev vdiotavtal epnpaypoto Bapn ent Twv anobepdtwy.
9. EMMNOPIKEZ ANAITHZEIZ

Ol EUMTOPLKEG ATIALTNOELG TNG ETALPELOC, OTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we €€NG:

31.12.2020 31.12.2019

Mehdteg 2.845 2.799
ATIOUELWOELG EUTIOPLKWY OTTALTACEWV - (19)
Juvolo 2.845 2.780

Ol WG AVW EUTIOPLKEG AMALTAOELS amd TeAATn Tou Evepyelakol Topéa elval eKXWPNUEVEG O TPATE(EC WG
e€aodalion Twv HakpompoBeouwy opoAoylakwy Saveiwv ylo TNV XpnUatodOtnon KOTOOKEUNG Tou AloALKOU
Mapkou.

OL AOYLOTIKEG O€leg TWV MEAOTWY avTLTpoowrelouV tnv eVAoyn afio Touc.

H Etalpla oe kdBe nuepopnvio avadopdg, s€etalel TNV avAaykn avoyvwplong QVOUEVOUEVWY TILOTWTLKWY
Inuwy, cupdpwva Pe TG amottnoslg tou AMXA 9. H péylotn €kBeon og TMLOTWTIKO KivBuvo TNV nuepounvia
avadopAC TWV OLKOVOULKWY KATAOTACEWV £lval n AoyloTikn afia KABe Katnyopilag ELCTIPOKTEWY UTIOAOIMWY WG
0UTH TPOUGLALETOL TOPOTAVW. 2To TTAaicLo Tng Spaotnpldtntag tng Etatpiag Aappdvovtal Katd nmepinmtwon
OAa ta amopaitnta HEtpa yia t StachaAlon TnG ELCTIPAELUOTNTOG TWV AMOLTCEWV.

OL mpoPBA£PeLC amopeiwong EUMOPLIKWY OTALTAoEWY yia tn xprion 2020 kat 2019 avalvovtal wg e€AC:

Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiou 2019 - 6 -
MNpoPAedn MIOTWTLKAG {nuiog - 14 _
31ng AskepuPBpiov 2019 - 20 -
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Ztadwo 1 Ztadwo 2 Ztadwo 3
1n lavouapiov 2020 - 19 -
Avaktioelg mpoBAeP NG MOTWTIKAG {NULlag - (19) -

31ng AskepPpiov 2020 = - -

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ol mpokataBoAEG Kal AOUMEG amalthoels TN ETalpeiag, oTIC CUVNUEVEC OLKOVOULIKEG KATOOTACELG, OVaAUovTaL
we e¢AG:

NpokataBoA£g Ko AOLITEG OUTOULTH GELG XP N LOTOOLKOVOMLKEG

31.12.2020 31.12.2019

BpoaxumpoBeopo LEPOG AMALTACEWV altd LoKpoTpOBeopa Sletalpkd daveta kat 1.464 1.366
AgopEVHEVEC KATAOEDELG 1.467 1.567
EVOOOMIAKEG OTALT OELG OO LEPLOMATA, XPNUATIKEG SLEUKOAUVOELG KOl AOUTTEG - 1.720
NOLTEG ATTALTAOELG, XPNUOTOOLKOVOULKES 1 1
ATIOUELWOELG TIPOKATABOAWY KOl AOUTWY QIMALTHCEWV, XPNUOTOOLKOVOULKEG - (8)
Zuvolo 2.932 4.646

NpokataBoA£g Ko AOLITEG OUMOULTAOELS N XPNLOTOOLKOVOMLKEG

31.12.2020 31.12.2019

ONA npog entotpodn-cupdndlopd 28 37
MpokataBAnBévra £€0ba kat Aoumol petapatikol Aoyoplocpol evepyntikol 356 338
ZUvoho 384 375

OL mpoBALPELC/AVAKTAOELG ATIOUELWOEWY AOLTTWV XPNUOATOOLKOVOULKWY KOL LN aMLTACEWV ya t xprion 2020
kot 2019 avalvovtal wg eEAC:

Itado 1 Ztadio 2 Ztadwo 3
1n lavouapiov 2019 - 6 -
MpoBAsdn moTWTIKAG INuiag - 3 -
31ng AskepPBpiov 2019 - 9 -

Itado 1 Ztadio 2 Ztadwo 3
1n lavouapiouv 2020 - 8 -
AvVOoKTNOELG TPOPBAEPNC MIOTWTLKAC {nuiog = (8) =

31n¢ AskepuPpiov 2020 - - -
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11. ANAITHZEIZ/YNOXPEQZEIZ AMO $YMBAZEIZ ME NMEAATEZ

OL amattioeLg anod cuuPBAcELg e TTEAATEG avalUovTal we ENC:

ARt oELg oo CUUPAOELG LE TEAATEG 31.12.2020 31.12.2019
ATOULTAOELG Ao AOUTEG CUUPBACELG UE TIEAATEG 736 687
Melov: QMOUELWOELG OMALTHOEWV ATO CUUPBACELG UE TIEAATEG - (2)

736 686

OL unoxpewoelg amnod cupBaoelg pe meAdteg avalvovral we eENG:

YIoXpEwWOELG And CUUPBACELS LE TLEAATEG 31.12.2020 31.12.2019

OL tpoPAEPELG amMOPEIWONG TWV ATMALTAOEWY OO CUUBACELG e TIEAATEG avaAUovTal we EENG:

Ztado 1 Ztado 2 Ztadwo 3
1n lavouvapiov 2019 - - -
MNpoPAedn MIOTWTLKAG {nuiog - 1 -
31ng AskepuPBpiov 2019 - 1 -

Itado 1 Ztado 2 Ztado 3
1n lavouapiov 2020 - 1 -
Avaktioelg mpoBAeP NG MOTWTIKAG {NUilag = (1) =

31n¢g AskepPBpiov 2020 - - -

12. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabéoua tnv 31" Askeppplou 2020 kat 2019 tng Etaipeiog, oTIC CUVNUUEVEG OLKOVOULKEG
KOTOOTAOELG, avaAUovtal we eENC:

31.12.2020 31.12.2019
KataBéoelc 0Pewg 3.373 5.740
Zuvolo 3.373 5.740

EruumAgov, n Etatpeia Statnpel katd tnv 31/12/2020 dsopevpéveg kotabéoelg, Upoug € 1.467 xA. (31/12/2019:
€ 1.567 X1\.), oL omoleg SLOTNPOUVTAL OE CUYKEKPLUEVOUC TPATEILKOUG AOYapLACLOUG YLa TNV eEUTINPETNON TWV
BpaxumpoBeopwv AELTOUPYIKWY KAl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL &v AOyw OECUEUEVEG
kataBéoelg taflvopouvtal oto KovOUAL «MpokataBoAEg kot Aoumég anattioelg» (Inueiwon 10).
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13. AANEIZMOZ

Ta pokpompoBeopa SAVELA OTIG GUVNUUEVEC OLKOVOULKEG KOTOOTAOEL KAAUTITOUV KUPIWG TIC OVAYKEC

avarntuéng tou AloAkou Mapkou tng Etalpeiag kat avalvovtal wg eENC:

31.12.2020 31.12.2019
MoakpompdBeopa Savela 16.337 19.143
peiov: BpaxumpdOsopo pépog (2.452) (2.369)
Makpornpo60sopo pépog 13.885 16.774

H avaAuon tng Kivnong Twv avwTtépw SAVELOKWY UTIOXPEWOEWV TNG Etalpeiag yia tig xproetg 2020 kat 2019,

TOPOUCLAIETAL OTOV KATWTEPW TIIVOKOL:

MoakponpoOeopa Savela 31.12.2020 31.12.2019
YnoAourno évapéng 16.774 19.124
Kedoahalomoinon tokwv (437) 19
Metadopd HeTally HaKkpompoOBecuou Kat BpaxumpdBecou LEPOUG UTIOXPEWOEWY (2.452) (2.369)
YrtoAouno AR§Ng 13.885 16.774
31.12.2020 31.12.2019
MaKponpOOeoNEG UTIOXPEWOELG TIANPWTEEG TNV EMOEVN XPHON
YrtoAouno €vapéng 2.369 2.277
AmnomAnpwpn daveiwv (2.369) (2.277)
Metadopd petafl pakpompoBeopou Kal BpaxunmpOBecUOU HEPOUG UTIOXPEWCEWVY 2.452 2.369
YnoAouro Ajéng 2.452 2.369

To oUvolo Twv Saveiwv avayvwpliletal oto anoocBeopévo kKo6otog. H Etatpia ektipd otL n evAoyn afia twv

avwtépw daveiwv dev Sladopomoleital CNUAVIIKA oo TNV AOYLOTLKA Toug afia.

Mpog e€aocdalion tou davelou tng, n Etalpla evexupiaoce tig avepoyevwntpleg Tou AloAwkou Madpkou, emiong
ekxwpnoe aocdpoilotipla cupBorata Kol amaltioelg ond nwAnon NASKTPLIKAC evépyelag otov AAMEEN otig
Sdaveiotpleg Tpamneled. 2to mMAaiolo authg tng Hopdnc xpnuatodotnong, n Etapia tnpet Seopeuvpévo Tpanellko

Aoyaplacpo, He oKomd TNV eEUNMNPETNON TWV AVWTEPW UTIOXPEWOCEWV.

To tpaneliko davelo €xel otabepd emitoklo 2,9 % mAEov euribor 6UVOU Kal AMOTANPWVETAL O €apnViaieg

doocslc.
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To oUVOAO TWV TOKWV Tou avwTépw Saveiou yia tig xproelg 2020 kat 2019 nrav yia tnv Etalpeia € 338 y1A. kal
€ 1.065 xW. avtiotowa (BAéme Znueiwon 26). Evtog tng xpnong 2020, n Etalpela mpoéPn oe
avaSlampaypaTteUOn TwV  TPAME(KWY OAVELNKWY TNG UTOXPEWOEWV, PeATIwWvOVTAG TOUC OPOUG
xpnuotodotnong tg, avadoplkd He to KOotog davelopoU. H Aloiknon mpoéPn og TPOMomoinon Twv CXETIKWY
SavVeELAKWVY UTIOXPEWOEWY, BAoel Twv opllopevwy oto AMXA 9, avayvwpilovtog ota anoteAéopata TnG XpHong
woElela mooov € 592 x\., n omoia Kal cupnepAndOnNKe 0TO AVWTEPW TTOCO TWV TOKWV Kol SLKALoAoyeL tnv
ueiwon mou mapatnpeital otnv mapouctaldpevn Xpron.

H Etalpeia €xetL TNV UTTOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWVY TIou adopolv 0To
opoloylako Savelo. Kata tnv 31 AekepBpiou 2020, n Etatpeia tkavomoloUos TANPWCE TA ATOLTOUEVO OPLAL TWV
XPNHOTOOKOVOULKWVY SEIKTWY, CUUPWVA HE TIG OTTALTAOELG TWV SAVELAKWY TNG CUUPBACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Sloxeiplong Kat eA0XLOTOMOINONG TWV XPNUATOOLKOVOULKWY KIVSUVWVY OTOUG Omoioug
ektiBetal, €xel ouvap el cupPBaoelg avtarlayng emitokiwv. OL cUUPBAOELS avTAAAOYAC ETILTOKIWY £XOUV WG OTOXO
TNV OoVTLOTABULoN Tou KwSUVou amod TNV apvnTikr OLoOKUPAVON HUEAAOVIIKWY TOMELAKWY EKPOWV TOU
T(POKUTITOUV OO TOKOUC SaVELOKWY cUpBAcEwWV Ttou €xouv cuvadBei oto mAaiolo tng SpaotneLotntag tng. Mo
OUYKEKPLEVA, OL CUMBACELS avTaAlayng emitokiov adopouv cUUBACELG LLE TLG OTIOLEG TO METABANTO EMLTOKLO
Twv davelwv HeTaTpENMEeTAl 0 OTABEPO KATA TNV OUVOALKN Sldpkela Twv Savelwv, wote n Etalpia va
npootateuBel amnod Tuxov dvodo Twv emitokiwv. H ebAoyn afla Twv cuppAcEWY AUTWV amoTIUARONKE pe tpooAn
™G oxvouoag, otig 31/12/2020, kaumVAng twy emwtokiwy (euribor) og 6o to xpovikd opilovta Twv ev Adyw
oupBacewv.

H evAoyn afio Twv ev Aoyw cupPBacswv katd tnv 31/12/2020 avABe cuvoAikd o umoxpéwon € 641 xIA. Katd
tv 31/12/2020, ta v Aoyw mapaywyo mAnpoloov T TPoUmoO£oelg avilotabuiong KWwdlvwy TAUELOKWY
powv, cUUPWVA HE TIC amaltroetg Tou AMXA 9 kot amod TV EMUETPNON Toug o€ eVAoyeG aleg avayvwpiotnke
070 KOVOUAL «AVTLOTABULON KWYEUVOU TAUELOKWY POWVY» TWV AOUTWV CUVOALKWY EL00SNUATWY KEPSOG € 154 Y.
(2019: Tnuia € 17 Y1A.). Ot ev AOYW XPpNUOTOOLKOVOULKEG UTIOXPEWOELG £XOUV TaflvounBel otnv Lepapyia ebAoyng
aflog oto eminedo 2.

MAnpodopisg ya ta Tapdywya XPNHOTOOKOVOULKA péoa tng Etalpeiag kotd tnv 31/12/2020 kat tnv
31/12/2019 mapatibsvral KOTWTEPW:

ETAIPEIA
YNOXpEWOELG M6 apaywya Inueiwon 31.12.2020 31.12.2019
- AvtiotaduLon TaUELKWY pOwWV

MpoBeopiakég ZupuBaoelg AviaAdayng Emtokiwy 641 794
- [a eumoptkouc okomouc

ZUVOAO UTIOXPEWOEWV OO MAPAYWYQL 641 794
MoakpompoOeoUEC UTTOXPEWTELG ATTO TAPAYywyd 457 794
BpaxurpOUeoEG UTTOXPEWOTELS OTIO TTaPAyWyA 184 -
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15. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQMNIKOY

JUpdpwva pe to eAAnVIKO gpyatikd Sikalo kabe epyalopevog Sikaloltal epamnaf anolnpiwon o mepimtwon
anmoAUoewg | ouvtaélodotnocws. To Moo NG anolnUlWosws e€aptdtal and To Xpovo Mpolmnnpeciog Kat Tig
armodoxEC tou epyalOPEVOU TNV NUEPO TNG OmoAUcewg N ouvtaélodotnosws tou. Ou umdAAnAol mou
mapattovvtol | arnoAvovtal atttodoynuéva Sev Sikalolvtal amolnpiwon. H mAnpwtéa amolnuiwon oe
nepintwon cuvtaglodotnong otnv EAAGda .ooUtal pe To 40% Tng amolniwong mou unoAoyiletal og MepimTwon
avaitiag andluong.

Ol EKTLUNOELG YLA TLG UTIOXPEWOELG amolnpiwong MPoowrikou pocdlopiodnkayv PECw avOAOYLOTLKNG MEAETNC.
OL mivakeg mou akoAouBolv gpdavilouv tnv clvBeon tng KaBapnc damavng ylo Th oXeTkr pdPAedn mou
Kataxwpnbnke otnv Katdotoon IuvoAikoU Ewcodiuatog tng xprionc 2020 kal thv Kivnon Twv OXETIKWY
Aoyaplacpwv mpoPAEéPewv yla amolnuiwon MPOooWIKoU TIou mopouclalovial otn cuvnuuévn Katdotaon
OlKovouIKNG @€ang tng xprong mou éAnée tnv 31/12/2020.

H Samavn yla amolnuiwon mpoowrikol Tou avayvwpiotnke otnv Katdotaon ZuvoAlkoU Elcoénpatog
avaAletal we €€Ng:

31.12.2020 31.12.2019

Tpéxov kboToC untnpeaiag 1 1
AvVOAOYLOTIKA KEPSN 1 1
2 2

H kivnon tng oxetikng npoBAéPewg otnv Katdotaon OwovouLkng Oéong avaAletal wg e€NG:

31.12.2020 31.12.2019

YnoAourno évapéng 9 7
MpoPAen avayvwpLlopévn oTa AMOTEAECUATO 1 1
MpoBAsdn avayvwplopévn ota Aoumd uvolilkd Elcodnpata 1 1
YnoAouro ARé§ng 11 9

Ol Baolkég avaAoyLoTIKEG tapadoxEC yia T xprnon 2020 €xouv wg eENG:

2020 2019
Ertokio mpoe€odAnoewg 0,60% 1,00%
MeANovTikEG auénoeLg uobwv 1,25% 1,25%
MANBwpLopog 1,50% 1,50%
Kwntkotnta pobwtwv/nuepoulodiwy (olkeloBeAng amoxwpnon) 1% 1%
OvnodtnTa EVK 2000 EAE2012P
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NapartiBetat mivakag avaiuong evalodnaoiag tng npoBAedng amolnuiwong mMPOowLKoU:

ETAIPEIA
MetafoAn emtokiou mpoe€odAnoswg +0,5% (10)
MetafoAn emttokiou npoeéodAnoewg -0,5% 13
MetaBoAn Mwobwv +0,5% 13
MetafBoAn Mwbwv -0,5% (10)

16. NOIMNEZ NPOBAEWEI2

H kivnon twv npoPA£Pewv Tou Opilou kat tng Etatpeiag yia Tig xprioetg 2020 kat 2019 £xel wg €€Ng:

NpoBAEPELg
anoKaTAoTach§
duoikol tomiouv

YnoAouno 1ng lavouapiov 2020 525
MNpoPAen avayvwpLlopévn oTa AMOTEAECUATO 31
YnoAouno 31ng AskepfBpiov 2020 556
MakpornpoUeouec mpoBAEYeLg 556

Bpayunpodeousc mpoBAEPelc -

NpoPBAEYELg
anoKatTaotachg
duoikol tomiouv

YnoAouno 1ng lavouapiov 2019 497
MNpoPAen avayvwpLlopévn oTa AMOTEAECUATO 29
YnoAouno 31ng AskepfBpiov 2019 526
MakpornpoUeouec mpoBAEYeLg 526

Bpayunpodeousc mpoBAEPelc -

JTOV QVWTEPW TIVOKA, €KTOG OO TNV ovaluon twv mpoPAéPewv pe Baon tn ¢von tng SE0ueuonC,
TAPOUCLAETAL KOL N OVAAUOCK TOUC PE BAOCN TO QVAUEVOUEVO XPOVOSLAYPAUUA TWV EKPOWV OLKOVOULKWY
mopwv. EdiIkoTEPQ, oL TpoPAEYELC TNG amokatdotaong puolkol Tomiou mapouolalovial 6To GUVOAD TOUG WG
pokponpoBeopeg mpoPAEPelg oe mpoefodAnuéva mood, KabBwg UTApXEL AKPLBAG EKTIUNCN TOu XPOvVou
KataBoAng Touc.

OL eTalpeleg TOU evepyeLlaKoU TOUEQ UTIOXPEOUVTOL VO OITOKATAOTGOUV TO GUCLKO TOTo, OTou eykaBloTouv
Hovabeg mapaywyng NAEKTPLKNG EVEPYELOC, LLE TO TIEPAC TNG EKUETAAAEVGONG, oUUDWVA e TIC AndBOeiosg ddelec.
H avwtépw mpoBAedn UPoug € 556 YIA. (31/12/2019: € 526 X\.) AmEIKOVILEL TIG OMALTOUMEVEG SOTAVES yLa
ano¢nAwon tou e€omAlopoU Kal SLopopdwaon Tou XwPou OToU OUTA Elvol EYKOTECTNUEVA, HE TN XPRoN TNG
ONUEPLVAC TEXVOAOYLOG KOl UALKWV.
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17. ENIXOPHIHZEIZ

OL emuopnynoslg tnv 31n AskeuPpiou 2020 kot 31n AskepPplou 2019 OTIC CUVNUUEVEG OLKOVOMLKEC
KOTAOTAOELG, avaAUovTtal we eENG:

31.12.2020 31.12.2019

YnoAourno évapéng 6.666 7.060
ATOOBECELG AVOYVWPLOUEVEG OTO ATIOTEAECUATA (394) (394)
YnoAouro Ajéng 6.272 6.666

OL emiyopnynoels apopolv e KPATIKEG EMLOOTHOELS yLa TNV avartuén Tou AloAkoU MNapkou Kal arnooBévovral
otnv Katdotaon ZuvoAikou Elcodniuatog, ocupdwva pe Tov pubuo anodcBeong Twy nayiwv mou emdotouvral.
Ol avWTEPW EMLYOPNYNOELC amocBEévovtal ota £€0060 0TO OUVOAO TOUC, KABWC aVTLOTOLXOUV O TIANPWG
QTOTIEPATWEVO KOl £V AELTOUPYLA OLOALKO TTAPKO.

18. MPOMHOEYTEZ

OLmpounBeutég tnv 31" AekepBpiou 2020 Kot 2019, OTIC CUVNUUEVEG OLKOVOLLKEG KOTAOTAOELS, AvaAUOVTOL WG
eéne:

31.12.2020 31.12.2019

MpounBeutég 507 451

Zuvolo 507 451

OL uToXpewOoEel; O TPOUNBeUTEG adopolV KUPILWEG UTIOXPEWOELG TIOU OXeTI{ovTal PE TNV Asltoupyia Tou
0LOALKOU TTAPKOU.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplo.opoc SoUAeUHEVES KaL AOLTEC BPaXUTIPOBOECHEG UTIOXPEWOELG KATd TNV 31n AskepBpiou 2020 kot 31n
AskepBpilou 2019 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELS, AVOAUETAL WG €EAGC:

AeSOUAEUNEVEG KoL AOLIEG BPOXUTIPOBECLEG XPNLOTOOLKOVORLKEG UTIOXPEWOCELG 31.12.2020 31.12.2019
Ode\OpEVEG OUOLBEG TTPOCWTILKOU 2 2
Agdoulevpéva €€oda 512 38
Z0volo 514 40
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Nownég BpayunpOOeoUES AN XPNLOTOOLKOVOLLKEG UTIOXPEWCELG 31.12.2020 31.12.2019

YMoxpewaoeLg ano ¢popouc-téAn mAnv ¢opou L6oSNUATOC 39 3
Acdallotikol opyaviopot 2 2
Zuvolo 41 5

210 KOVOUAL « AeSouleupéva £€0dax» £xeL KaTaxwpnOel To OGO TN EKTAKTNG EL0POPAG TtoU eMIBARONKE yla TO
OLKOVOULKO £€T0¢G 2020 - yLa TNV QVTLLETWITLON TWV TIAPEVEPYELWY TNG avdnLag Tou Kopovoiou - yla £pya AME
mou Bpiokovtal og kaBeotwg Feed-in Tariff kat €xouv teBel o Aettoupyia mptv amo tig 31 AekeuPBpiov 2015. H
elodopd umoAoyiletal og OGO (00 e TO 6% TOU KUKAOU gpyaclwv amo nmapaywyn evépyelag AME tng xpnong
2020 kat yla Tnv Etatpia avnABe oe 464,5 YIA..

20. METOXIKO KEQAAAIO KAI AIAQOPA YNEP TO APTIO

To Metoxiko Kedpdhalo tng etatpeiag ot 31/12/2019 avépyetal oto mood twv € 9.024 x\. kal Slatpeito o

300.784 petox€g, ovopaoTikng afiag 30 eupw €KAOTN, eVw avtioTowa To amoBepatiko «Aloadopd UTEP TO

ApTLo» avép)eTal Kotd tTnVv dla nuepounvia os € 106 IA.

‘OAo 10 PETOXIKO KedaAalo eivat TARpwS KataPfePAnuévo.

21. AMTOGEMATIKA

Ta amoBepatika yla tic xprnoetg 2020 kat 2019, 0TIG CUVNUUEVES OLKOVOULKECG KOTAOTAOELG, AVAAUOVTAL WG €EAG:

. AnoBepatiko
AnoBepatiko . .
H . QVOAOYLOTIKWV AnoBepatikd
, Stadopwv and . . . .
Taktiko , KEPSWV/INHUWV A6 AVATTTUELAKWVY KaL ,
. avtiotaduion . . ZUvolo
anoBepatiko , TpoypAappOT dopoloywkwv
Kwv8Uuvou A ,
. . KotBopLlopévwv VoUWV
TOHELAKWY POV .
TaPOXWV
1n lavouapiov 2019 509 (583) (1) 3.299 3.224
Aoutd ouvoALKd eloodrata - (13) (8) - (21)
IXNUOTIOMOG AMOBEUATIKWY 199 - - 394 593
31ng AskepBpiov 2019 708 (596) (9) 3.693 3.796
1n lavouapiouv 2020 708 (596) (10) 3.693 3.795
Aoutd 6UVOALKA elcodnpata - 109 7 - 116
IXNUOTIONOG AMOBEUATIKWY 153 - - 394 547
31ng AskepBpiov 2020 861 (487) (3) 4.087 4.458
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ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO VOO, OL ETALPEIEC UTIOXPEOUVTAL VA HETADEPOUV KT €AAXLOTO TO 5% TWV ETNCLWV
KoBapwv kepSwv ToUu¢ CUUPWVA LE TA AOYLOTIKA TOUC BLBALQ 0€ TOKTLKO amOBeUATIKO £WC OTOU TO AMOBeUATIKO
aUTO LooUTaL PE TO £Va TPITO TOU HEeToXLKOU Toug Kedalaiou. To amoBspatikd autd Sev pnopei va Stoveundet
oAAQ pmopel va xpnotuormnotnBei yia tn dtaypadn Inpiwv.

AnoBspatikd avTiotddiong Kwvdivwy

To amoBepaTiké OaVTLOTABULONG KWWOUVOU XPpNOLUOTIOLELTOL ylo TNV Kataxwpnon Kepdwv i {nuwv omd
TAPAYWYO. XPNHOTOOLKOVOULKA TIPOoidVTa, TO OOl UITopouV va XapaKTNPLOTOUV WE MAapAywyo. ovVTLoTAOULIoNG
pHeAOVTIKWYV Tapelakwyv powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvolikd stoodnipata. Otav n
ouvaAAayn HE TNy onola oxeTiletal N mPAEn avtloTaduLong eMnPeAlEL TNV KATAOTAGCT GUVOALKWY ELCOSNATWY,
TOTE TO avtioTowa Mood petad£povtal emiong amo Ta AoUTd GUVOALKA EL0OSHATA GTNV KOTAGTAON CUVOALKWV
£l006NUATWV.

ATOOEHATIKA AVAAOYLOTIKWV KEPSWV/(INULwV)

Avaloylotikd k€pdn / (INULEC) amo cuvtaloSoTIKA TTPOoYPAUUATA KAOOPLOUEVWY TTAPOXWY, TIOU TIPOEPXOVTAL
Q) Qmo EUMELPIKEG TIPOCAPUOYEC (TO AmOTEAEOUA TwV SLapopwV UETAEY TWV MTPONYOUUEVWY AVOAOYLOTIKWY
TaPaSoXWV Kol AUTWV TIou TeEAKA EAafav xwpa) Kat B) armd aAAOYEC OTIG AVAAOYLOTIKEG TP ASOXEC.

AToOepaTIKA aAvaITUELAKWV Kol GOPOAOYLKWV VOUWV

Autd ta amoBepatikd adopolv o KEPSN Tou Sev £xouv popoloynOel e Pdaon tov woxvovta Gopoloyikd
OUVTEAEOTH CUUPWVA LE TO EKAOTOTE LoXUOV popoAoyLko MAaioto. Ta amoBepatikd autd Ba eival popoloyntéa
pe Baon tov PpopoAoylkd cuvteAeoTr) TIou Ba LOYUEL KATA TOV XPOVO TNG SLAVOUAG TOUG OTOUG HETOXOUG N
LLETATPOTING TOUG OE UETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEC CUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $0poAOYLKOG CUVTEAEDTNG YLOL TIG VOLLLKEG OVTOTNTEG otnv EAAGSa tooo yla tn xprion 2020 600 Kal yLa TtV
xpnon 2019 Atav 24%.

O TPayHATIKOG TEAKOC POPOAOYIKOG CUVTEAEDTNG SladEPEL AMO TOV OVOUAOTIKO. ITNV Slapopdwaon Ttou
TPAYHOTIKOU HopoAoyLKOU GUVTEAECTH eMLSPOUV SLAddopoL TAPAYOVTES, ONLOVIIKOTEPOL TWV OTIOLWV €lval n pn
dbopoloyLkr EKMTwaon oplopéEVwY damavwy, ol SladopEG CUVTEAECTWV AnOoBeong TOU TPOKUTITOUV PETAED TNG
WPEAUNG {wng Tou Ttayiou Katl Twv cuvteheotwv ou opilovral amo tov K.N.4172/2013 kat n Suvatotnta twv
£TALPELWV Va oxnpatilouv adopoAoynTeC EKMTWOELG Kal adopoAoyNTa AmoDeUATIKA.

(o) E€060 MApou Elcodrparog
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O $0po¢ EL00SAUATOG OTI( CUVNUUEVEG KATAOTAOELG AMOTEAECUATWY TwV Xprnoswv 2020 kat 2019, avaAletal
w¢ akoAoLOwWG:

31.12.2020 31.12.2019
Tpéxwv ¢popog 864 960
AvoBalouevog popog 325 84
Z0volo 1.189 1.044
31.12.2020 31.12.2019
Képén mpo ¢pdpou eLcodRpatog 5.233 4616
OvouaoTKOG HOPOAOYLIKOG CUVTEAEDTNG 24% 24%
Dopog elcodnpatog Bacn Tou LoXUovTog
OVOHaoTIKOU HOopOoAOYLKOU CUVTEAEDTH 1.256 1.108
Mpooapuoyés yia:
Enidpaon Stadopdg dpopoloyikol cuvteleotr & Sladpopég cuvteAoTwv
eKUETAAEVOEWV e€WTEPLKOU - (41)
Adopoldynta anoteAéopata (63) (63)
Movipeg popoloyikég Sladopec (amoteAéopata pn cuunepthapfavopsva
oToV UTtoAoYLoHO Tou $pbpou) (4) 41
Npaypatikn danavn popouv 1.189 1.045
Mpayuatikog GopoAoylKOG CUVTEAEGTAG 22,72% 22,64%

H 6nAwon dopoloyiag elcodrpatog umoBaAAetal o etiota Bacn, aAa ta kEpdn 1 oL {nuieg mou SnAwvovtatl
TIOPAPEVOUV TIPOCWPLVA WG OTOU oL hopoloyIKEC apxeG eAéyEouv ta BLBALa kal otolyeia Tou doporoyoupévou
Kol ekb00Bel n teAikn €kBeon eAéyyou. H Etatpia mpoPaivel og eTAOLA EKTILNGN TWV EVOEXOUEVWV UTIOXPEWTEWV
TIOU avapEVETOL va TTPokUoUV amo tov €Aeyxo mapeABoucwV XPHOoewV, SLEVEPYWVTAG OXETLKEG TIPOPAEYELG
OTIOU AUTO KplveTal amoapaitnto.

H Etaipia 6ev €xel Slevepynoel mpoPAEPels yla avéleykteg dopoAoyLka xpnoelg dedouévou oOtL n Aloiknon
Bewpel 6tL TUXOV Mood Gopwv Tou TLBavov va TpokUPouy, Sev Ba €xouv onuavtiky emidpaon ota dla
KedAAoLa, OTA AMOTEAECHATA KOL OTLG TAELOKEG POEC TNG ETaupeiag.

Ol avéheykteg popohoyikd xpnoslg mapatibevrol otic Inueiwon 32 Twv OKOVOUKWY KatooTtdoewv.

(B) AvapBaAAdpevog Dopog

OL avaBalAopeveg GOPONOYLKEC QMOLTAOELS KAl UTOXPEWOELS ocupdndilovtal otav umdapxst epapuooLUo
VOULKO Sikalwpa va cupPndlobouv oL tpéxouces popOoAOYIKEG AMALTHOELS EVAVTL TWV TPEXOUCWY POPOAOYIKWY

UTIOXPEWOoEWV Kat epdaov oL avaBaAlopevol popol eloodnpatog adopouv otny idla dopoloyikn apxn.

O avaparlopevog Ppopog elocodnpatog umoloyiletal eni OAwv Twv Mpoowpwvwyv dopoloyikwy Sladopwv
METAEL NG AoyLoTIKAG atlag kal TnG ¢popoAoyiknG aglag Twv MEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWY,
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XPNOLLOTIOLWVTOG TOV QVOHEVOUEVO LoxUovia $opoAoylKO CUVTEAECTH KATA TOV XPOVO wpipavong tng
dopoloyLki¢ anaitnong/unoxpéwong.

Ta oupdpndlopéva mood twv 31/12/2020 kot 31/12/2019 yia tnv Etatpsia avalbovtat wg akoAovOwg:

ETAIPEIA

31.12.2020 31.12.2019
Yroxpéwaon amnod avaBoaAropevo ¢opo elcodrpatog (3.026) (2.664)
KaBapn avapaAAopevn popoloyikr) urmtoxpEwon (3.026) (2.664)
YnoAouno évapéng (2.664) (2.577)
Xpéwon avayvwplopévn ota Kabapad kEpdn xpnong (325) (84)
Xp€waon avayvwpLlopévn ota Aoutd GUVOALKA ElcodhpaTa (37) (4)
YnoAouro Ajéng (3.026) (2.664)

Ot avaBaAAopeveg popoAOYIKEG QTTALTACELG KOl UTIOXPEWOELS TwV XpHoswv 2020 kat 2019, otnv Katdotaon
JuvoAikoU Eloodnuatog, avaAvovtal wg akoAoUBwc:
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ETAIPEIA

AvaBaAAdpevn popoloyikh amaitnon/(unoxpéwon)

MpoBAedn amolnpiwong mTPocwrikoy
Arnotiunon mapoywywv

Nourta

Acwpota mdyla oTolkeia

Evowpata ndyla otogeia
EmxopnynoeLg

AvaBoMopevog popog kabapwyv KepSWV/AOUTWY GUVOALKWVY ELCOSH UATWY

AvaBaAAdpevn popoloyikh amaitnon/(unoxpéwon)

ETAIPEIA

Avapaidopevn popoloyikr anaitnon/(vroxpéwon)

MpoBAedn anolnuiwong npoowrikol
Arnotiunon mapaywywv

Noura

Acwporta mdyla otolkeia

Evowpata ndyla otokeia

EmxopnynoeLg

AvaBaAAopevog popog KaBapwv KepSWV/AOLWY CUVOALKWV ELCOSNUATWY

AvaBaAAdopevn popoloyikr anaitnon/(vroxpéwon)

1n lavouapiov 2020 31ng AekepBpiou

2020

YniéAourto évapéng (Xp€won)/mictwon (Xpgéwon)/ nioctwon YridéAouro ARéng
AVAYVWPLOUEVN oTa avayvwpLopévn ota
kaBapd kEPSN xpriong Aoutd cuVoALKA
elcodnpata

2 - - 2

190 2 (37) 155

(199) 106 - (93)

(52) (29) - (81)

(2.309) (372) - (2.681)

(296) (32) - (328)
- (325) (37)

(2.664) (3.026)

31ngA i

1n lavouapiou 2019 ns exsuﬂf’tgz

(Xpéwon)/niotwon (Xpéwon)/ niotwon
, , OVOYVWPLOHEVN 0T QVAYVWPLOUEVN oTa . ,

Yréhouto évaping kaBapd képdn Aoutd cuVOAKa Yréhouro Aigng
XpHong eLoodnpata

2 - - 2

194 - (4) 190

(552) 353 - (199)

(14) (38) - (52)

(1.931) (378) - (2.309)

(275) (21) - (296)
(84) (4)

(2.576) (2.664)
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23. KYKAOZ EPTAZIQON

O KUKAOG €pYACLWYV TNE XPNOEWC, OTLG CUVNLMEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AekepBplou 2020 kat 2019,

avalUeTal we ENG:

01.01 - 01.01 -

31.12.2020 31.12.2019

‘Ecoda ard mwANCELG TPOTOVTWY KAl EUTTOPEUUATWY 7.762 7.459
7.762 7.459

24, KOzTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To k6otog NwAnocewv kat ta £€o0da Stoiknong tnv 31" AskepBpiou 2020 kat 2019, 0TI CUVNUUEVEG OLKOVOULKEG

KOTOOTAOELG, avaAUovTtal we eENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2020 31.12.2019
Kéotog mwAnong Kat avaAwong anobepdtwyv 4 5
ApoLBég kal £€0da TPOoWTILKOU 1 42
ALOLBEG UNXOVIKWY, LEAETNTWYV, TEXVIKWV OUULBOVUAWY Kal TplTwyv 42 11
NOUTEG TTOPOXEG TPITWV 44 42
Ddpot, TéAN Kot eLodopég 297 421
AnooBéaoelg mayiwv 1.315 1.318
Acdalilotpa 116 109
ETILOKEVEC KAl GUVTNPNOELS 917 934
Nouna £€oda 1 -
Z0volo 2.737 2.880
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2020 31.12.2019
ApolBEg kot £€06a TpoowIKOU 55 -
AUOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWY CUUPBOUAWV Kal Tpitwv 16 1
Dbpot, TéAN Kot eLodopég 2
ALOLBEG OPKWTWV EAEYKTWV 6
Zuvolo 79 9
To KovOUAL «ApoLPEg Kat £€060 TPOoWTILKOU» avaAUovTtol we eEAC:
01.01 - 01.01 -
31.12.2020 31.12.2019
MioBol Kal mapenOUEVEG TAPOXEC TTPOCWTILKOU 44 33
Elodopég aodhaAloTIkWV Tapeiwv 11 8
MpoBAsdn yla anolnpuiweon mPocwikou 1 1
Zvolo 56 42

O HEoOG OPOG AmacXoAOUUEVOU TPOOWTTLKOU oTNV eTatpsia tooo tnv 31/12/2020, 6co kattnv 31/12/2019 fAtav

2 dtoua.
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25. NOINA EZOAA/(EZ0AA)

Ta Aountd €006a/(£€06a) TNC XPIOEWC, 0TI CUVNIUEVEG OLKOVOULKEG KATAOTAOELC TNV 31" AskepuBpiov 2020 kat

2019, avaAvovtal we eEnc:

Nowutd €éco0da

01.01 - 01.01 -
Nouta é606a 31.12.2020 31.12.2019
‘Eooda amno pobwpata 7 7
AmnocBeon emnyopnynoswy mayiwy 394 394
Aound €006a 7 23
AVOKTAOELG QMOUELWOEWY OTALTICEWY 28 -
ZUvoAo Aomwv 608wV 436 424

01.01 - 01.01 -
Nowuna £§oda 31.12.2020 31.12.2019
Dopoy, TEAN KaL aoPaALoTIKEG ELODOPES TTPONYOUUEVWVY XPHOEWV (1) (13)
Nound £€0ba (465) -
Arnopelwoelc/Staypadég - (14)
20voAo Aownwv ££66wv (466) (27)
20volo Aownwv £666wv/(e£66wv) (31) 398

Ta «Nowna €€oda» adopouv TNV edamnaf entPoAn EKTaKTNG eL0POPAC YLA TO OLKOVOULKO €tog 2020 - yla TNV
QVTLUETWTTLON TWV TIAPEVEPYELWV TNC Ttavdnpiog Tou Kopovoiou - yia £pya AME mou Bplokovtal oe kaBeotwg
Feed-in Tariff kat £€xouv 1eBel oe Aettoupyia mptv amno tig 31 AskepBpiou 2015. H elodopd Looutal e To 6% Tou
KUKAOU €pyaciwy Toug yla to €tog 2020.

26. XPHMATOOIKONOMIKA EXOAA/(EZOAA)

Ta XpNHOTOOLKOVOULKA £0080/(£€060) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we €EAC:

01.01 - 01.01 -

31.12.2020 31.12.2019

TokoL Kat €€o06a pakpompoBeéouwy daveiwv (338) (1.065)
‘E€oda amo ektoklopd (unwinding) mpoPAEPewV Kal LaKPOTIPOBEGUWY UTIOXPEWCEWY (31) (29)
MNpounBeleg, £€oba tpamelwyv Kat cuvadn £€oda (1) (1)
XPNHATOOLKOVOLKA £§06a (370) (1.095)
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‘Ecoda armd TOKOUG OUOAOYLOKWY Kal AOUTWY SLETALPLKWY Saveiwv

XPNHOATOOLKOVOHLKA €008

KaBapd XpnLOTOOLKOVOLLLKA anoTteAéopata

27. 2YNAAAATEZ ME 2YNAEMENA MEPH

H etalpeia avikel Eupeoca katd 100% otov Opho Tng Tépva Evepyelakr) ABETE. Ot cuvallayég yla Thy mepiodo
01/01-31/12/2020 kaw 01/01-31/12/2019, kaOw¢ KoL TA UTIOAOLTTIO ATIOLTHCEWY KOl UTIOXPEWOEWVY TIOU EXOUV

638 743
688 743
318 (352)

npokUPEL oo TéToleg cuvaANayES katd tnv 31/12/2020 kat 31/12/2019, £€xouv wg €AC:

MnTpLKA

Aouna
ouvbebepéva

uépn

Z0volo

Mntpwn

Aouna
ouvbebepéva

HEPN

Zuvolo

31.12.2020
"Ecobda and "E€oba amo
Ayopéc/E§oba  MNwAnoeig/Ecoda Mepiocpata" Mepiopata" ARQUTACEL YROXPEWOEL
275 26 4.813 3.500 -
33 690 18.375 -
308 716 4.813 21.875 -
31.12.2019
"Ecobda and "E€oba amo
Ayopéc/E§oda MNwAnosig/Ecoda Mepiocpata" Mepiopata" ARAUTACEL YROXPEWOELS
275 - 1.720 -
29 750 19.344 2
304 750 21.064 2
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28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TopAYOVTIEG XPNUATOOLKOVOULKOU KlvSUvou otoug ormoioug ektiBevtal n Etalpeia elval ot kivSuvol
XPNUOTOSOTNONG KOL ETLTOKIOU, AyOPAC, TLLWV NAEKTPLKNAC EVEPYELAG, PEVOTOTNTOC KAl TILOTWTLKOC. H Etatpia
eAéyxel kat afloloyel oe meplobikn Baon, Eexwplotd aAld Kal cuvSUAOoTIKA TV €KOECH TOU OTOUC AVWTEPW
KLv8UVOUG Kal XPNOLUOTIOLEL XPNUATOOLKOVOULKA HECO, TIPOKEIUEVOU va avilotoBuiosl tnv £kBeon tou ot
OUYKEKPLUEVEG KOTNYOPLES KLVSUVWV.

H aflohoynon kat n Slaxeipon Twv kivbuvwv mou avtetwrilel n Etalpeia Stevepyouvtal amd thv avwtotn
Aloiknon kat to Alotkntikd XupBouAo tng Etatpeiag. KUplog otoxog eival n mapakoAolOnon kat n aloAdynon
OAWV TwV Hopdwv KWSUVWVY oToug omoioug ektiBevtal n Etalpeia, péoa amo TG EMLXELPNMOTIKEG KAl TLG
eMeVOUTIKEC TNG SpaoTNPLOTNTEC.

H Etaipla xpnolpomolel Stddopa YpnUOTOOKOVOUIKA HEoA 1 eDaApUOlel €EELOIKEUUEVEC OTPATNYLKEC,
T(POKELUEVOU Vo Tieploploel Tnv €kBeon tng os HeTOPOAEC OTIC afieg TwV emMevOUCEWY, OL OMOLEC UTOpPEL va
npokUPouv armd SLOKUUAVOELS TNG AyopAC, CUUTEPAAUBAVOUEVWY GANOYWY OTO ETILKPATOUVTA ETILTOKLO KOl
OTLG CUVOANQYLOTIKEG LOOTLULEG.

i) Mwotwtikog Kivéuvog
H Etaupio eAéyxel SLAPKWG TLG QTTOLTOELG TOU KOL EVOWLATWVEL TLG TTPOKUTTOU GG TTANpodopleg OTOV MIOTWTIKO
TOU €Aey)o.

To oUvolo Twv amattioswy TG Etalplog adopd otov euputepo Snuocto topéa (AAMEEN).

H Etalpio mapadoolokd, Adyw tng dUonC Twv pyaciLwy TtThe, Sev eKTIBETOL 0 ONUAVTIKO TILOTWTLKO Kivouvo amd
EUTTOPLKEC QUTTALTHAOELC, €KTOC OO KoBuoTepnoelg Twv ewompdéewv amo tov AAMEEM, oL omoleg €xouv
TEPLOPLOTEL ONUAVTIKA PE TNV edpappoyr] Tou N.4254/14.

O TIOTWTLKOC KIVOUVOC yla Ta XPNUATIKA SLaB€otpa Kal TIG AOUTEG amalthoeLg ivat xapnAog, Se6opévou OtTL oL
ouval\acaopevol sival tpamneleg pe uPnAng mowotntag kepahatakn StapBpwaon, To ANUOaCLo ) ETALPELEG TOU
gupUlTEPOU ANUOGCLOU TOUED 1) LOXUPOL ETILXELPNHATLKOL OpIAOL.

T€Aog, n Aloiknon tne Etalplog Bewpel 6TL OAa T AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TOL OTtolal
€XOUV TIPOKUWPEL HETA TNV TPOYUATONMOINCN TWV QmapaitnTwy QMOUELWOEWY, €ival UPNAAG TILOTWTLKAC
ToLOTNTAG.

i) ZuvalAaypatikog Kivbuvog
H Etawpia Spaoctnplomoleital povo otnv EAAASa, ocuvenwg dev ektiBetal oe KivOuvo CUVOAAQYUOTIKWY
LOOTLULWV.

Ze OTL adopd ot cuvaAlayeg tnG Etalpeiog pe olkoug Tou €EwTepPLKOU, QUTEG yivovtal KAt Kavova e

EUPWTOIKOUC OuiAoug OMoU TO VOULoHA SLOKAVOVIoUoU elval To gupw KOl WG €K TOUTOU OV TIPOKUTITEL
OUVOAAQYUATLKOG KivEuvog.
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iiii) Kivéuvog Ertitokiou
H moAwtikn) tng Etauplog eival va ehaylotomolel tnv €kBeon otov kivduvo emitokiou 6cov adopd otn
HokpompoBeoun xpnuatodotnaon tng Asttoupylag Tng.
JT0 mAaiclo QUTAC TNG TIOALTIKAG, To pakporpdBsopa Sdvela mou £xet AdPBel n Etalpeio elvat ddvela
KUMOUWOUEVOU eMLTOKiou pe Bdaon to Euribor. H Etalpeia €xel cuvayel ocupBacn avtaAAayng emitokiwy Kot
napakoAouBei oteva tnv €€EALEN TNC AyOPAG TWV EMLTOKIWY TIPOKELUEVOU va. eMEUPEL OTIOU KPLOEL avaykaio.

Avaluon gvaiodnoiag Kivdvou emnitokiou

O mapoKATw Tivakag mopouscLalel TNV evaloBnoio Tou amoTEAECUATOC TG XPRONG £VavTL Tou SavelopoU Kot
TWV KataBéoewy, o pa petafolf tou PeTaBANTOU HEPOUG TOU ETITOKIOU TNC TaEswg Tou +20% —20% (2019:
+/-20% emionc). Ot aAAay£G OTa EMLTOKLA EKTLUATAL OTL KIvoUVTOL O€ Hia Aoyikr BAon o oxéon e TG TpOodaTeC
OUVONKEG TNE ayopag Kal LEXPL OUEPA Ttapouatlalovtol oTabepEG O OXEDN KE TNV TPONYOUUEVN XPNoN.

2020 2019
Nooad os XA € 20% (20)% 20% (20)%
Anotéleopa xpriong Hetd amnod ¢opoug - Etalpeia (1) 1 (1) 1

H Etatpia 6ev ektiBetal og GAAOUC KLVEUVOUG TILWVY ETUTOKIWV.

iv) AvdAuon kwvdUvou ayopadg
H Etatpia, ylo Ta XpnOTOOLKOVOULKA TG TIEPLOUCLAKA LEaa Sev ekTiBetal og Kivduvo ayopac.

v) AvdAuon Kwv8UVou peuoTOTNTAG

H peuototnta tng Etalpiag kpilvetal IKAVOmoLNTIKY, KaBwg, EKTOC amd Ta UTIAPYOVTA XPNUATIKA Stabéoia, To
ev Asttoupyeio QOAKO TNG TAPKO OnULOUpyel oUVEXE(C, KAVOTOLNTIKEG XpnUaTopposc. OL kabapég
XPNUOTOpPOoEC Katd to 2020 amod AeltoupyLkég Spaotnplotnteg aviABayv os 7.376 xA\. eupw évovtl 5.045 xLA.
gupw to 2019. H Etaupio Sraxelpiletol TG AVAYKEG PEUCTOTNTOC HE TOKTIKO TOHUELOKO TIPOYPAUUATIOUO,
TIPOOEKTIKN TOPAKoOAOUBNON TWV HOKPOTPOBECUWY XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Kol peBodiki
Slaxeiplon Twv MANPWUWYV TIOU TipoyUaTonolouvTal kadnuepvd. OL avaykeg peuototnTag apakolouvBolvtal
oe SLadopeg xpovikeg Lwveg, o KabBnuepvn Kat eBdopadiaio Bdon kabBwe Kal o€ pLo KUALOPEVN Tiepiodo 30
NUEPWV. OL OVAYKEC PEVCTOTNTOC VLA TOUG ETIOUEVOUG 6 UNVEC KaL TO EMOUEVO £T0G poadlopilovral pnviaio.

H Etatpeia Statnpel petpntd kot dtabéoipa og tpameleg yla va KaAUPEL OVAYKEG PEUCTOTNTAC YLO TIEPLOSOUG
£w¢ 30 nuepwv.
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H ANKTOTNTO TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepuPpiou 2020 yia tnv Etatpia avaAvetol wg
e&ng:

31.12.2020
Bpayunpo0sopueg MakponpoBsopeg
0 £w¢ 12 prveg 1 £wg5 £€tn TAVW amo 5 €tn

MakpomnpoBeopa Sdavela 2.452 13.515 370
YMOXPEWOELG Ao MOpAywya 184 457

MpounBeutég 508 - -
AeSOUAEUHEVEC Kal AOLTIEG BpaxuUTIpOBECUEG

UTIOXPEWOELG 555 - -
Z0volo 3.699 13.972 370

H avtiotoyn ANKTOTNTA TWV XPNULATOOLKOVOULKWY UTIOXPEWOEWV yLa TV 31n AskepPplou 2019 eixe wg g€Nng:

31.12.2019
Bpayunpo0sopueg MakponpoOsopeg

0 éwg 12 pRveg 1£wg5 €tn MAvw ano 5 £tn
MoakpomnpdBeopa Savela 2.369 13.044 3.770
YToXpeWaoeLg amd mopaywya 794
MpounBeutég 451 - -
Aedouleupéveg kal Aouég BpaxumpoBeopeg
UTIOXPEWOELG 45 - -
Z0volo 2.865 14.198 3.770

vi) Nounoi kivéuvol kot apepatdtnteg

(a) EL6ki avadopd oTLG EMMTWOELS Ao THV navénuia tov kKopwvoiov COVID-19

O Ouwog TEPNA ENEPTEIAKH, otov omoio evtacostal n Etaipia, Kotéxel nyetikn O€on otov Topéa TwvV
QVOVEWOLUWY TINYWV eVEPYELAG. AlaBETovTtag éva XapToPUAAKLO £pywV CUVOALKNG LoxUog Tepimou 2.000 MW
(oe Aewtoupyla | umo Kkataokeun), amoteAel Tov PeyaAUTEPO €MeVOUTH OTOV TOMEA AvVAVEWOLUWV Mnywv
Evépyelag otnv EAAGSa, al\d kol tn peyaAUutepn eAAnVIkh etalpsia Tou KAASou SleBvwe, UE ONAVTLKN
napouoia otig HMA kat tn NotloavatoAikr Eupwrn. ©€on tng Aloiknong sival 6tL o Ophog Spactnplomoleital
o€ KAASOUG oV elvalL TIEPLOCOTEPO APUVTLKOL KATA TN SLAPKELA TWV GACEWY TOU OLKOVOULKOU KUKAOU KalL TOUG
omoloug oL emevdéutég avayvwpilouv w¢ «aodain kataduyla» (safe haven) mou mapéxouv otaBepég
eMavoAapBaVOUEVEG TAUELOKEG POEC OKOUA KAl O TIEPLOSOUC avatapaxng Kal apefaldtntag, onwe sival n
udlotapevn. Mepattépw, o OUAoG €xel 6N amodeifel katd tn SLApKELX TNG EAANVIKNAG XPNUATOTILOTWTLKIAG
kpilong (Atot tn SuoKOAOTEPN Kal HOKPUTEPN XPOVLKA XPNUATOTIOTWTLKA Kpion otnv Eupwrn), TV Lkavotntd
TOU VO OVaTUGOETAL KAl va eVioxUeL Tn B€on Tou otnv ayopd. Ta pétpa SnUdoLag MOALTIKNG TTou €xouv mopBei
f /kal Ba mopBolv amod tnv eAANVIKA KUBEPVNON TIPOKELPEVOU va Tieplopicouv Tnv e€dmAwon tng voéoou COVID-
19, dev avapévetal va odnynoouv os dlatapaxn the Spaoctnpldétntag touv Opidou.

Jta téAn tou AskepPpiou 2019 epdaviotnke otnv Kiva to véo otélexog kopwvoiol SARS-CoV-2, to omoio
TpokaAel TNV acBévela Tou kopwvoiol (COVID-19). Katd Toug EMOUEVOUC UNVEC, N 0loBEvela Tou Kopwvoiol
(COVID-19) e€amAwBnke paydaia maykoouiwg kat otig 11 Maptiou 2020 o Maykooulog Opyaviopog Yyeiag
avaknpuée to E€omaocpa Tou kopwvoiol (COVID-19) w¢g mavédnuia. H mavénuio tou COVID-19 obrynoe o€
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npwtodavn Kpilon otnv moaykoouLa Vysia Kot olkovopia. Xtnv EAAaSa, o oG evtomniotnke yla mpwtn dpopd ota
TéAn OePpouapiou 2020, odnywvtag oe €Bvikn kapavtiva. It apxes Maiou, ekivnoe pia otadlakn xahdpwon
TWV TIEPLOPLOPWV TNG KAPAVTIVOG, N omola cuvexiotnke €wg tov louvio. Katd tn SLapKELD TOU KaAoKalploUu,
woTtooo, N avénon twv kpouopdatwv COVID-19 otnv EAAGSO 06nynoe otnv mpowpn AREN TG TOUPLOTIKAC
neplddou kat tnv emavadopd TEPLOPLOTIKWYV HETPWY. METpA TIEPLOPLOUEVNC EMAVOAELTOUPYLOC TWV
KOTQOTNUATWY £DapUOOTNKOV KATA TNV €0PTAOTIKA Tepiodo Twv XpLotouyeévwwv. Kad’ oAn tn Sidpkela g
navénuiag, o Ouhog evepyel Slapkwg pe Pacn TG odnyleg Kal TIG amodAcel OAWV TWV OXETIKWY GOPEWVY,
TNPWVTAG TLG ATTALTACELG KAL TO TTAGVO 8pAconG TOU ULOBETNCAV oL EAANVLKEG PXEG.

H uyelovopikn kplon amno tnv navénuia tou kopwvoiot (COVID-19) £éxeL 06nyroEL TNV MAYKOCULA OLKOVOLLaA O€
pLa epiodo afeBaldTntog Kot acTabelag, oL CUVETELEG TNG omolag eival SUoKoAo va ekTynBolv e Bdaon ta
HEXPLTwpa Sedopéva, kabwe n kataotaoh eivat eEeAlogdueVN. OL OLKOVOULKEC ETUMTWOELG Ba e€aptnBoUV amod
TN SLApKeLa Kal TV vtaon TnG Udeong, KaBwg Kat TI¢ SLapopPWHEVES TIPOOMTIKEG avakaudng. 'Hon yla tnv
QVTLUETWITLON TWV UYELOVOULKWY KOL KAT EMEKTOON KOL OLKOVOULLKWY TITUXWV TNG avdnuiag, ol kuBepvnoelg ava
TOV KOOUO £XOUV Eeklvrioel Mpoypdupata palitkol epPoAlacpol mou PBplokovial oe €E€AEN pe oTOXO va
KaAUPouv 6Ao Tov mMAnBuoud Kot va SnLOUPYHooUV TO amaltoU LEVO TolXoG avoaoiag, To omoio Ba odnynoeL o
pia kavovikotnta. Itn Bacn OtL n mavdénuia dev €xel akopn eleyxBel mMAnpwe, o oUVOUAOUO KOL UE TNV
mapouoia HETAANAEEWY TOU LOU TTOU HETABAAAOUV TN HETASOTIKOTNTA TOU AAAQ KAl TNV QMOTEAECUATIKOTNTA
TwV gUPOALwY, 0 KivEUVOC QUTOC, TAPAUEVEL OTNV EVOTNTA TWV KUPLOTEPWVY KIVEUVWYV Tou Opilou.

OpyovwTIKOG IXESLAGUOG Opilou

H Awoiknon tou Opihou, otov omolo evtdooestal n Etatpia, pe e€atpetika uPpnAo aioBnua euBUvng, amévavtl
OTOUG TEAATEC TNG, 0TouG £pYalOUEVOUC, OTOUC TIPOUNBEUTEG, OTOUG CUVEPYATEG TNG KOl OTOUC EMEVOUTEC,
mapakoAouBel Tig e€elifelg oxeTIKA Pe TNV aoBévela Tou kopwvoiou (COVID-19), peAetwvtog Toug nmbavoucg
AP AYOoVTEG KLvOUVoU TIou Ba pmopouaoay va EMNPEACOUV TN XPNOTOOLKOVOULKA BEan, TIC SpacTnpLOTNTES Kal
Ta anoteAéopata tou OpiAou.

META TIC TPWTEG OIVAKOLVWOELG KOl LEXPL KAL CAUEPA TIOU N KATtdotacn eival akopn e€eAlooduevn, n Aloiknon
Tou OUiAoU pE Kuplapyn MPOTEPALOTNTA TNV UYELA KOl aoPAAELN TwV EPYALOUEVWVY KOL TWV CUVEPYATWY TNG,
KLvnOnke pe taxlTnTa Kal anodpaoloTIKOTNTA, oXeSiaoe Kal APXLOE AUEOWG VoL UAOTIOLEL €va TAGVO UETPWV Kall
EVEPYELWV LLE KUPLOUG OTOXOUG:

e Tn dapopdwon evog aodparol neplBarlovtog gpyaciag OAwv tTwv epyoalopévwy TapaAAnAa pe tnv
ULOBETNON TTIOATIKWY €€ OMOOTACEWC EPyaciag OTIOU aUTO Kplvetal eBLKTO Kol avaykaio. O Ouog élafe
Hlo OElpA TPOANTITIKWY HETPpWY, METAEU Twv Omoilwv €va mAdvo tnAepyaciag cupeiag KALLAKOC
(kaAUTTOVTOG, QUTA TN XPOViKA Tepiodo, Avw Tou 50% Tou Tpoowrikou). EmupocBeta, o Ouog
pepipvnoe ywa tn 81a6eon kavaAlwy emikowvwviag yla cupBoulég oe BEpata uyeiag kot PuyxoAoyLkng
UTIOOTNPLENG YL OAOUG TOUG £pYal{OUEVOUC.

e Tn olotaon €8LKAC EMITPOTHE OVTILETWITILONG TOU KOopwvoiol Kal pepipvnoe wote OAOI ot epyalopevol
TOU, Vo €X0UV TNV amdAutn mpootacia kot ¢ppovtida katd tou COVID-19 kat Twv petaArdewyv tou. H
Emtpon moapakoAouBel cuotnuatika tnv €EAEN TNG MavONULOG, EVNUEPWVETAL AUECA VL0 KABE KploLo
mapayovta eEAMAWONG TOU Kal KaBodnyel TIC AMALTOUUEVEC KATA TIEPIMTWON EVEPYELEG TIOU TIPETEL VAL
vAomolouvtal amnod tnv Aloiknon kot kaBe epyalopevo o oAOkAnpo tov Oplo wote va mepLopilel oto
€AAYL0TO SUVATOV TOUG KLWOUVOUG TOU ALVOUEVOU KL TLG EMUMTWOEL TOUC OTNV MOpPEla TNG £TALpEiag.
MNapdAAnAa, €xel cuvael cupdwvia pe ELOLKO SLAYVWOTLKO KEVTPO yLa TNV e€€Tacn 6Aou Tou avBpwrivou
SuvaplkoU TOU HE OTOXO ThV Mpootacia tou HEXPL TNV AREn tng mavénuilog Kol tnv emoavadopd tng
KOWWVIKNG TwNg otnv Kavovikotnta. TEAoG, €xel BwpaKioEL TOUC XWPOUC Epyaciog yla Oooug
epyalopévoug e¢akolouBouv va epyalovtal ota ypadeia Toug Pe TNV epapuoyn Twv TAEOV AUCTNPWY
HETPpWV Ttou amnodacilel N appodLa EMLOTNOVLKA MLTpoTtH TNG MoALteiag.

e  Tnvaoddalela kalTnv aflomoinon tng mMAEov cUyXpovng TeExVoAoyiag TnG MAnpodopLKNC YL TOV IIEPLOPLOUO
TWV METAKWVACEWV Kol Ttagldlwv oto eAdywoto Suvatd, tnv mpaypotornoinon tnAeSlackéPewv
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(BwteokAnoswv), KaBWE KAl cUYXPOVWY, EVEAKTWY TPOTIWVY EPYACLOC avAAOyd E TIC OTOMLKEG I ELOLKEG
QVAYKEG OPAdwV epyalopEVWVY.

e Tn Béomion Kal UloBETNON €ALPETIKA QUOTNPWY KAVOVWVY AeLToupyilag og OAa Ta ohpela Tapouoiag Kot
Aewtoupylog Tou Opidou otnv EANGSQ Kal OTO €EWTEPLKO, TIPOKELUEVOU Vo eMLBERALWVETOL SLAPKWG TO
unAotepo duvato eninedo aocdalelag yia 6AoUG.

EMuMTtwoEeLg anod tnv avdnia tou kopwvoiol (COVID-19) Kal LETPA MEPLOPLOOU QUTWV

O Ouwloc TEPNA ENEPTEIAKH, otov omoio evtacoetol n Etailpia, €xel Adfel OAa ta amapaitnta HETpaA
TIPOKELUEVOU VO CUVEXLOTEL ampookomta n AN Twv Baoclkwv SpaoTnPLOTATWY Tou, cuvexilovtag tnv
ekpuetaMevon twv AME kal to €mMevdUTIKO TOU TIPOYpPAUUa otov KAASO TNC eVEPYELOG, EVIOXUOVTOC TLC
npoomnaBdeleg otabepormoinong tng EAANVLKAC OLKOVOULAG KoL TNG araoxoAnong.

ElSikoOTEpQ, N Aloiknon e€€taoe TI¢ SLaitepeg cuvBnKeg mou Ba propolcav va £XOUV GNAVTIKO QVTIKTUTIO OTLG
ETUXELPNUATLKEC SpACTNPLOTNTES TOU AELTOUpYLIKOU TopEa TwV ATE Kol Toug KLv8UVoU G 0TOUG OTtoilouG eKTiBEeTaL.
BAOEL TWV TWPLVWV YEYOVOTWYV KL TIEPLOTACEWV avadopLKA LLE TNV KATAoTOoN T tavdnuiog tou COVID-19
QUTEG OVAAUOVTAL WG KATWTEPW.

2Tov Topéa nAektplopol amnd AME, otnv EAAGSa Sev untipée dlakomn i AAAN apvnTIKA EMMTwon otn Asttoupyia
TWV gyKOTAOTACoEWV Tou Opidou mou PBpiokovtal os Asttoupyia. Ooov adopd otig eykataotaoelg AME mou
Bplokovtal UTO Kataokeur, LEXpL onuepa Sev €xouv TpokAnBel kabuoteproelg €€ attiag tng mavdnuiog tou
Kopwvoiou (COVID-19) kal 0 EKTLLWEVOS XpOVOG OAOKANPpwOoNnG Kol B€ong oe Asttoupylag Twv Epywv dev €XeL
HeTABANBel. MapoTL OL MAPATIAVW ETIMTWOELG AVAUEVETOL VO £XOUV TIPOCWPLVO LOVO Xapaktipa, udlotatal
aBePalotnta og oxEoN LE TNV EKTAON KL TN SLAPKELA TOUG. EMOPEVWG, KOTA TOV TapovTa Xpovo Sev Umopel va
EKTLUNOEL N olkovouLKA eTtimTtwor] Toug otov Optho.

EVTog tng xprnong 2020 €hafe xwpa n emiPoln edbanal £KTaktng eloPpopds oTOUG MOPAYWYOUC NAEKTPLKNG
evépyelag amod otadpol¢ Avavewolpwy MNnywv Evépyelog (AME), ol omolol £xouv TeBel o Aettoupyio Kavovikn
N SOKLWAoTIKN €wg TNV 31n AskepPplov 2015 (DEK 245/09.12.2020). H amag éktaktn elopopd avEpXETAL O
TIOCOOTO 6% TwV MWANCEWV NAEKTPLKNG EVEPYELAG Yla TO £T0¢ 2020.

AvadopLKa UE TIG ELOTIPALELG TV €008wvV Tou Opilou, bev dlamotwOnkav kaBuotepnoelg evtog tou 2020. H
Awoiknon dnAwvel ta akoAouBa: 1) Tuxov kabBuatépnaon otnv eiompaén Twv ecddwv tou Opilou amnd tov AAMEEN
Oev daivetal onuepa OtL unopel va emepdoet TNV afia moapaywyng €L LNvwv, Omwe cuveéRn oto apeABbov.
EVTOC TOUu emOUeVOU €ToUG, pila kaBuotépnon slompagng emi €L uveg Ba dnpLoupynoEL, £0TW TPOCWPLVA,
TapEeLaKO BEpa dlaitepng mpoooxnG tng TaEng Twy 118 ek. Eupw. O kivduvog autdcg sival Yevikog, LoXUEL yLo TO
ouvolo Twv mapaywywv AME kot ev adopd povo otnv TEPNA ENEPTEIAKH. H tapelakr peuototnta tou Opilou
(344 ek. Eupw — tapelokwv SlaBéolpwy 291 ek Eupw kal deopeupévwv kotabéoswv 53 ek. Eupw Tnv
31/12/2020) emutpénel otn Awoiknon va SLaXELPLOTEL TO TUXOV EVEEXOUEVO TOUELOKO TIPOPBANUO LE OXETIKN
€UKOALQ, xwplg va Slakoyel tov puBud uAomoinong Tou emevOUTIKOU TPOYPAMUOTOG. 2 TIEPITTWGN TOU
kaBuotépnon Eemepdoel toug 6-8 unveg mapaywyng, n Aloiknon Ba avampoypappatiosl To MAGVO Twv
enevOUOEWY, TOV ETIXELPNUOTIKO KAl TAUELAKO TNG OXESLAOUO £TOL WOTE VA AVTATIOKPLOEL OTIG augnuéveg
TOMUELAKEG OVAYKEG KOl VO TIEPLOPLOEL TIG QPVNTLIKEC CUVETELEG OTO €Adyloto Suvatov. H eleyxopevn
sruBpaduvon 1 /kai, katd mepimtwon, akUPwWon TPOYPAUUATIOUEVWY emevdUoswv Ba  amodesiyOsi
oavamnodeuktn €av n kabuotépnon tng elompagng umepPel Ta AoylkA Opla KAl TIG TIPAKTIKEG AElToupylag TG
oyopag. AkOua, OPWCE, KoL O Lo TETola Tepimtwon, o Ouhog, Aoyw HeyEBouUC, LKAVOTNTAG, EUMELPLOG Kall
armopaCLOUEVNG OTPATNYLKAC, ELVOL ETOLUOC VA AyWVLOTEL yLat TNV SLortpnon tng NYETKAC Tou B€ong otnv ayopd
TwV ATE KoL TV CUVEXLON TNG UTIEPOXNG TOU EVOVTL TOU OVTOYWVLOUOU.
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AV KalL OL EKTLUAOELG OXETIKA E TNV EMIMTWON TN mavdnuiag otnv maykoopLa Kot EAANVIKN OlKovoia motkiAouy,
n Awolknon ekTud OtTL N Asttoupyia, N XPNUATOOLKOVOULKH EMIS00TN, Ol TOUELOKEG POEG KOL N OLKOVOLLKA B€on
tou Ouilou dev Ba emnpeactolVv onUAVTLKA. 2& KABOe mepimtwon n Aloiknon pepluva yla tn datnpnon tng
€UpPLUBUNC AslToupyiag TOCO OTNV EAANVIKI ETUKPATELD OCO KOL OTLG AOLTEC XWPEG OMOU SpOOTNPLOTIOLEITAL O
Oullog, edapuolovtag Sladlkaoieg ocuvexolC eviomopoU Kal afloAdynong OAwv Ttwv KvdUVWV Tou
evbexouévwe Ba mpokUPouv oTo AUECO UEANOV. Z€ QUECN, CUVEXN KOl CUCTNUATIKY cuvepyacia pe toug Risk
Managers kat ta SteuBuvtikd otedéxn tou Opilou, n Aoiknon oxedlalel kal epapuolel LETPO AVTIUETWIILONG
KABe evtom{opevou KIvEUVoU woTe va TepLlopilel TIG apVNTIKEG TOU EMUTTWOELG OTOV €Ad)LOTO Suvato Babuo.
H opyavwtikr amoteAeopatikotnta tou OUiAou Kot n ouvexng pépLpva tng Aloiknong va Xpnoylomolel Ta
SLEUBUVTIKA TNG OTEAEXN KATA project Kal el6IKO BEpa, avaAoya PE TNV ATALTOUEVN LKOVOTNTA KAl EUMELpla
£xouv dnuoupynoet Evav amodedelypéval LKAVO, EUEALKTO KL AMOTEAECUOTIKO UNXOVLIOMO QVTLLETWIILONG KABE
Tubavn¢ kplong oe omoladnmnote etalpeio tou OpiAou Kal av epdavioTel. ITnv Baotkn autn apxn obelletal kot
n dpeon avtidpaon tng Aloiknong KoL ToU OVWTEPW UNXOVLIOMOU YLA TNV AVTLLETWIILON TNG ETUSNULKAG Kplong
LE oUveon, Puxpalpia Kol oTpaATNyLKr TPOOTTTIKN.

H enidpaon and tov COVID-19 Sev avapévetal va gival onuavtikn ylo tov Outho kat ywa tnv Etaipeia. H
Aloiknon €xel ekTIUROEL OTL Sev UTTAPXEL OLCLWONG ABEPALOTNTA WCE TIPOC TNV CUVEXLON TNG SPACTNPELOTNTAC TNG
Etalpeiag kal Twv Buyatplkwy Tng.

(B) ALaKUMAVOELG AVELOAOYLKWV KoL USPOAOYIKWVY SES0UEVWV

H Etawpla, avadoplkd pe TN SpaoctnploTNTA TNG OTOV TOUEN TNG EVEPYELAG, TIOPAUEVEL EKTEDELUEVN OTIG
BpaxuxpOVIEG SLAKUUAVOELG TWV AVEUOAOYLKWY SESOUEVWV KAL AKPALWVY KOLPIKWVY GALVOUEVWY, XwpPLlc auTo va
EMNPEALEL TNV LAKPOXPOVLA OIMOSOTIKOTNTA TWV £pywV TNG, KABWG yla TNV UAomoinon Twv enevdUoewyY TNG
TLPONYOUVTOL EKTETAUEVEC LEAETEG TTOU a.PpopPOUV OTNV LAKPOXPOVH CUUTEPLPOPA TWV TTOPATIAVW TTAPAYOVIWV.
Ede€ng, ota LOVTEAM TWV OXETIKWY UTIOAOYLOUWVY B0 TIPETIEL VOl EVOWUATWVOVTAL KAl VEOL TTOPAYOVTEG, Tou Ba
ETUTPEMOUV TNV CUVEKTIUNON TBAVWV yeyovoTwv avwtépag Blag, onwg n mopovoa emdnuia, wote va
e€etaletal o peyalutepo BAaBocg n Blwootnta kabe mpoypappotilopevng enévduonc.

29. NAPOYzIAZH TQN XPHMATOOIKONOMIKQN TMEPIOYZIAKQN ZTOIXEIQN KAl YMNOXPEQZEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElO KABWE KaL OL XPNLATOOLKOVOLLKEG UTIOXPEWOELG TG ETatplag katd
TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV Qv KoTnyopia €xouv we e€Ng:

31ng AekepPpiov 2020
AvanooBeoto EUAoyn agia péow EUAoyn afia péow Aoumwv
XpnuaTtooKovouKda Stowxeia Evepyntikol KOOTOG AMOTEAECUATWV  GUVOALKWYV ELCOSHUATWY ZUuvolo
NOUEG LAKPOTIPOBECUEG AMALTACELG 20.409 - - 20.409
EUTIOPLKEG ATALTACELG KOL AOLTTEG ATALTHOELG 6.511 - - 6.511
Xpnuatikd Stabéotpa 3.373 - - 3.373
Zuvolo 30.293 = = 30.293
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31ng AskepuPpiov 2020

AvandoBeoto EUAoyn agia péow EVAoyn agia péow Aotmwv
XPNHOTOOLKOVOLLKA ZTOLXELQ YTIOXPEWOEWV KOGTOG QNMOTEAECUATWY  GUVOAKWYV ELGOSNUATWV ZUvoAo
MakpornpoBeopa Sdvela 16.338 - - 16.338
EUTIOPLKEG KL AOUTEG UTIOXPEWOELS 508 - - 508
YTMOXPEWOELG ATO TIOPAYWYA - - 641 641
Zuvolo 16.846 = 641 17.487

31n¢ AekepBpiov 2019

AvanooBeoto EUAoyn adio péow EUAoyn afia péow Aouwv
Xpnuatookovoukda Stowxeia Evepyntikol KOOTOG OIMOTEAECUATWY  GUVOALKWYV EL0OSNUATWY ZUuvolo
NOUEG LAKPOTIPOBECUEG AMALTACELG 17.974 - - 17.974
EUTIOPLKEG ATALTACELG KOL AOLTTEG ATALTHOELG 8.111 - - 8.111
Xpnuatikd Stabéotpa 5.740 - - 5.740
0volo 31.825 - - 31.825

31n¢ AskepPpiov 2019

AvandoBeoto EUAoyn agia péow EVAoyn agia péow Aotmwv
XpPNUOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV KOOTOG ONMOTEAECUATWY  GUVOALKWYV EL0OSNUATWY Zuvolo
MakponpoBeopa davela 19.143 - - 19.143
EUTTOPLKEG KOL AOUTEG UTIOXPEWOELG 491 - - 491
YTOXPEWOELG AT TIOPAYWYA - - 794 794
Zuvolo 19.634 - 794 20.428

2t Znueiwon 4 mapéxovial avaAUTIKOTEPEG EMEENYNOELS VLA TO TIWG N KOTNyopila TwV XpNUATOOLKOVOULKWY
HECWV EMNPEALEL TN LETAYEVECTEPN QUMOTINGN TOUG.

30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tng Etatplag 6oov adopd tn Staxeiplon tou kedaAaiou eivat oL e€Ng:

e va efaocdaliosl tnv Ikavotnta tn¢ Etatpiag va ouvexioel tn Spaotnpldtnta tng (going-concern) kot

e va efaodaliosl pla LKAVOTOLNTIK anodoon oTouC PETOXOUC TILOAOYWVTAC POIOVTA KOl UTINPECLEG

avaAoyLkd pe to eninedo kwdlivou.

® VO EKTTANPWOEL TIG CUUPATIKEG TNEG UTTOXPEWOELG AVADOPLKA LIE OPLOUEVEG SOVELOKECG CUUBAOELG
H Etaupio kaBopilel o UPog Tou Kedpalaiou avaAoyLkad Le TOV KivOUVo Twv §pactnpLoTTwy, tapakoAouBel Tig
e€elifelg 0TO OKOVOULKO TtepIBAANOV KaL TNV EMISPACH TOUG OTA XAPAKTNPLOTIKA KvdUVou, Kot Slaxelpiletatl
v kepalatakn Soun (oxéon davelopou mpoc Kepalala) e TNV TPOCcOpUOY Tou UYPouc Kat TnG SLAPKELOCS TOU
SavelopoU, TNV €kdoon VEWV HETOXWV 1N TNV emotpodr kepalailou OTOUG HETOXOUG, TNV TPOCOPLOYN TOU
UYOUG TOU PEPLOPATOG 1] KOL TNV TTWANCH LEULOVWHEVWY I OUASWYV TIEPLOUCLAKWY OTOLXELWV.

H Etalpla xpnuatodotel TNV KATaoKeur Twv ALOAKWY MApKWVY TNG HECW €VOG Pelypatog Wiwv kebaiaiwy,
TPAMellkoU SAVELOUOU KOl KPATIKWY EMLXOPNYHOEWV. MNa To okomo auto n Etalpio mapakoAouBel Tov deiktn
Aavelokég Yroxpewoelg mpog Uvoho AnaocyxohoUpevwy Kepohaiwv. Q¢ Aavelakég Yoxpewoelg opiletal to
olvoAo Twv BpayunpdBeopwv Aaveiwv, MakpompoBeopwv Aavelwv Kal Twv MokpompoBeopwv Savelakwyv
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UTIOXPEWOEWY TIANPWTEWV TNV ENOUEVN Xpron. Q¢ ZUvolo Anaoyoholpevwy Kepahaiwv opiletal To cUvolo
TwV Wilwv KedpaAaiwv, TWV SAVELAKWY UTIOXPEWOCEWY, TWV UTIOXPEWOEWVY A0 HLOBWOELS, TWV EMLYOPNYNOEWY
HLELWHEVO KATA TO TTOGO TWV XPNHOTIKWY SlaBecipwy mou Sev UTTOKELVTAL O OMOLOSATIOTE MEPLOPLOUO XPoNG
N 6éopeuon, MEpav Twv SecUeVOEWV TTOU cUVEEoVTaL LE TOV SOVELOUO.

O 8eiktne Katd To TEAOG TwV Xprioswv 2020 kat 2019 £xeL wg e€NC:

Nooa o XA, € 31.12.2020 31.12.2019
MakponpoBeoua Savela 13.885 16.774
MakpompOBECUEC UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron 2.452 2.369
AOVELOKEG UTIOXPEWOELG 16.337 19.143
JUvolo &iwv kepoAaiwv 24.458 25.110
AQVELAKECG UTTOXPEWOELG 16.337 19.143
Emuyopnynoeig 6.272 6.666
Mepko olvolo 47.067 50.919

Xpnuatika Stabéoipa 3.373 5.740

AeOUEVUEVEC KATABEDELG 1.467 1.567
Mepik6 oOvolo 4.840 7.307
Z0volo AntacxoAoUuevwv Kepalaiwv 42.227 43.612
Aavelakég Yrioxpewoelg / Zuvolo AntacyohoUpevwyv Kedparaiwv 39% 44%

H Etalpio €xel LKAVOTIOLOEL OAEG TIC ONMOVTIKEG CUUPBATIKEC TOU UTIOXPEWOELG TIOU OTTOPPEOUV ATO TIG
davelakég ouUPAOELS.

31. YOIZTAMENA EMMPATMATA BAPH

H Etatpeia ylo TIg avAayKkeg XpnUatoddtnong Twy £pYwV TG, CUCTHVEL MAAOCUATIKO EVEXUPO £TIL TOU KlvnToU
g€omAlopol ¢ Kabwg kat pmpaypata Bapn (cuvAbwg mpoonuelwon umtoBAKNG) emi AKIVATWY KUPLOTNTA TNC
npoc e€aodAAlon Twv SAVELOTWV.

32. ENAEXOMENEZ AMNAITHZEIZ KAl YIIOXPEQZEIZ

AvEANeykTeG HOPOAOYLIKA XPHOELG

OL dopoloyikég umoxpewoelg TG Etalpeiag dev eival oploTIKEG, KABWE UTIAPYXOUV OVEAEYKTEC POPOAOYIKA
xpnoeig (2011 -2020), yia TL omoleg umtdpxel To evdexopevo emPoAng mpdobetwv Ppopwv Kal MPocauENcewy
KATA Tov Xpovo mou Ba e€etacBouv kat Ba oplotikonownBouv. H Etalpeia mpoPaivel os eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWTEWV TIOU AVAUEVETAL VO TIPOKUOUV aro tov €Aeyxo mapeABoucwy XpHoswy.

Kat’ epappoyn oxetikwv popoloyikwv Statdfewv: o) Tng map. 1 tou dpBpou 84 tou v. 2238/1994 (avEAEYKTEC
unoBoelg popoloyiag elcodriuartog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (avéeyKteg UTTODEDELG
®.N.A. kot y) Tng map. 5 tou apbpou 9 tou v. 2523/1997 (emiBoln mpootipwv yla unoBécelg popoloyiag
€L006Natog), To dikaiwua tou Anuociou yla TV emPBoAn Tou GOPOU yLa TG XPHOELG MEXPL KaL To 2014 €xeL
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napaypadei péxpLtnv 31/12/2020, pe tnv eritpUA0EN L6IKWV N e€aLpeTIKWY SLaTdEEwV TTIOU TUXOV TIPoBAETIOUY
peyaAutepn npoBeapuia mapaypadrg Kat UTO TIG mpoUToBECELS TTOU QUTEC opilouv.

MNépav autwv, eMeipel vdlotapévng otov Kwdika Nopwv mept TehAwv Xaptoonuou dSlatdatewg mepl
napaypadng, n oxetikn afiwon Tou Anuociou yla TNV mBOAR TEAWV XOPTOCALOU UTIOKELTOL OTNV KATA TO
apBpo 249 tou ActikoU Kwdika eLkooaEeT mapaypodr yla UTToBECELG TTou £xouv SnuLoupynBel HéxpLTnV Xpnon
2013. And 01.01.2014 kot peTd TtV €vapén toxlog tou v.4174/2013, n napaypadn yla thv entBoln teAwv
XOPTOOHHOU TieplopileTal ota 5 xpovia, dedopévou OTL oL SladLkaoieg emBOANG Kol elompagng Tou evtdooovtal
A€oV oTLg Slatdgelg tou Kwdika Qopoloyikwy Aladikaclwv.

H Atoiknon Bewpel 6tL TUXOV Mood PpOpwv ou TBavov va pokUouy, Sev Ba £XouV CNUAVTLKY Midpach ota
dla kedahala, oTa AMOTEAECHATA KOl OTLG TOUELOKEG POEC TNG ETatpeiag.
‘EkBeon ®opoloyki§ ZUppopdwong

H Etaupia yia tic xprioetg 2011 €wg kot 2019 €xel umtoOei otov PoalpeTIKO GopoAoyIKO EAeyX0O TwWV OPKWTWY
EAeyktwv Aoylotwv Kot EAaPe EkBeon @opoloyLking ZUPHOpPwaonG, cUUdwva e TRV ap. 5 Tou dpBpou 82 tou
N. 2238/1994 koL tou apBpou 65A map. 1 N.4174/2013, ywpig va mpokVpouv ouolwdelg StadopEg. TNUELWVETOL
o1, oUpdwva pe tnv eykukAo MOA. 1006/2016, oL stalpeleg oL omoieg €xouv umaxBel otov wg Avw 1816
dopoloyikd éleyxo Sev e€atlpolvtal amo Th SLEVEPYELD TOKTLKOU EAEYXOU Qo TIG apLOSLEC POPOAOYIKEG APXEC.
Mepaltépw, cLUdwWVA U TN OXETLIKA vopoBeaoia, yia Tig xprioetg 2016 kat edefng, o €Aeyxog Kal n €kdoon g
‘EkBeong OopoAoyikng ZUMUOPDWONG LOXUEL OE MPOALPETIKA Baon.

Ma ™ xpnon 2020, n Etaipia €xel umayxBel otov mpoalpeTikd hopoAoylko €leyxo Twv Opkwtwv EAeyktwv
Noylotwy, o ev Aoyw €181kOG €leyyog yia t AnYn ExkBeong @opoioyikig Zuppopdwong, Ppioketal o e€EALEN
Kol tpoPBAEmeTAL OAOKANPWOEL HETA TN SNUOGIELON TWV CUVNPEVWVY OLKOVOULKWY Kataotacswyv. H & EkBeon
@opoloyikig Zuppopdwong Ba AndBel pe TV oplotikn) uToBOAN TNG Ao toug OpkwToUg EAEYKTEG AOYLOTEC
OTLG POPOAOYIKEG apxEG. Katd tnv oAokApwaon tou ev Adyw dpopoloyikol eAéyyou, n Aloiknon dev avapével va
TPOKUYPOUV ONUAVTIKEG POPOAOYIKEG UTIOXPEWOELS TIEPOV OATMO OUTEC TIOU Katoxwpndnkav kal Tou
QTTELKOVIIOVTOL OTLG OLKOVOLKEG KATOOTAOELG TG ETatpeiag.

INUELWVETOL OTL, oUWV e ta StadapBavopeva otny urt aptdu. MOA. 1192/2017, to ikaiwpa tou Anpoaciou
yla kataloylopo ddpou PEXPL Kal Tn xprion 2014 €xel mapaypadel EKTOG av CUVTPEXEL epiMTwon edappoyng
Twv eldIKwv dlatatewv mept 10etolg, 15eTo0¢ Kat 20eTolg tapaypadng.

33. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev €xeL oupPel kamolo yeyovog To omoio vo emnpedlel ONUOVTIKA TNV OLKOVOMULKA SlapBpwaon f tnv
gMXelpnuatiki mopeio tng Etapsiag amd tg 1/1/2021 péxpt tnv nUEpOpNVia cUVTOENG TOU TAPOVTOC.
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34. ENKPIZH OIKONOMIKQN KATAZTAZEQN

OL OlkoVOopIKEG KaTaoTAoeLg yLo tn xprion mou €Anée tnv 31/12/2020 sykpiBnkov ord to Alotkntko SupBolAlo
™G ENEPTEIAKH AEPBENOXQPIQN AE tnv 26/4/2021.

Ot Owkovopikol AleuBuvtég

O Npoebdpog A O AteuBUvwv U PPBoUAOG Operation Finance O Mpototapevos tou

Noylotnpiou
lewpyLog EppavounA Meppdkng Eppavouni @adpaiidg APLOTOTEANG Aptav Tlavapt
AypadLwtng InnAiwtng
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ Tang
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