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EKOEHEPJKHU JOBPIY 2 EOOJ

T'OJUINEH JOKJA 3A JEMHOCTTA
3a roaviHara, NpuKmouBaima Ha 31 nekemepm 2021 1.
PBKOBOACTBOTO MPEACTaBS CBOA TOIMINEH NOKIAJ M FORMIIHHA (uHAHCOB oT4eT KoM 31 mexemepm 2021 r.,

HU3TrOTBEH B CHOTBCTCTBHE C MC)KJI}/HapOlIHI/ITC CTaHIAPTHU 3a (I)I/IHaHCOBO OTYUTAHEC, IIPHETH OT EBpOHeI/ICKI/I}I
CBIO3.

IIPETJIE]] HA TETHOCTTA

1.1 OnucaHue Ha OCHOBHATA AeHHOCT

EKOEHEP/DKY IOBPHY 2 EOO/T e cr3mameHo mpe3 2008 r. U perucTprpano B THProBCKES PerHCTEP KbM
Arennut o BOucBanmaTa Ha 22.06.2008 r.

OCHOBHUAT MpeAMeT Ha AeHHOCT Ha [Ipy)KecTBOTO € MPOM3BOACTBO ¥ Hpoaaba Ha eNeKTPUYECKa €HEPIUA OT
BH300HOBAEMH M3TOTHHUII.

1.2 CrpykTypa Ha OCHOBHHS KaIuTa

Koum 31 pexemspu 2021 1. OCHOBHIAT KamTail Ha JIpyKecTBOTO ¢ paslpeseneH B 16,086 mama, BCeKH ¢ HOMHAHAI
100 xera.

YuaaeTue Bpoii nsnose Homunanua
Coapy:xuHIA cToliHOCT (JIB.)
TEPHA EHEP/DKU OBBPCHI3 100% 16,086 - 100

JIMMUTH]T, Krmsp

JpyXecTBOTO HAMa NPUIOOHTH COGCTBEHH JIIIOBE.

Kpaitamsit cobctrennk Ha JIpyxectBoTo e TepHa Exepmxn Osbpenits JTumurug, Kamsp.

1.3 KanuTaxoBu HHBECTHIHH

KoM 31 pexemspu 2021 r. EKOEHEP]KU JOBPHUY 2 EOO]L HAMa KaNHTAIOBH HHBECTHIINH.
1.4 Pe3ysiTaTu 32 TeKYIIHS TePHOI

HpyxecTBOTO € M3Tpa;mio serponapk mpes 2012 r. B Gmuzoct o cemo Kapamemwr, obmact [o6pud, koiito
HOJTyJaBa paspelIcHIe 3a eKCIUIOaTali Ha BAThPeH mapk Ha 23.03.2012 1.

TIpes 2021 r. ApyKeCTBOTO € reHepHUpano nedanta NpefH FaHbYHO oGnarane B pasmep Ha 424 xun a8, (2020 r.:
meqanba ot 224 xwi. is.). Ileganbara ciaen rambiu e 382 xwn. yis. (2020 r. nevan6a: 202 xunis.). Ipuxoqure
OT IpoAax0K Ha €NEKTPOSHEPTHA HAa APYKeCTBOTO 3a (umancopara 2021 r. ca 1,623 xmr iB., koeTo e 9,7%
YBENUYEHHE B CPABHEHHE C IPUXOIHUTE OT MpoaxGiTe Ha enekTpoereprus B 2020 . (2020 r.: 1,479 xun. 1B.).

OHepaTI/IBHI/ITC pasxoiu BIJIIOUBAT PAa3sXOJH 332 BHHINMHA YCIYTH H MaTCpHaly H aMOPTH3ALIA.

DUHAHCOBHTE OTHETH €& MSIOTBEHM Ha 6aszara Ha MpUAIKIA Ha AeicTRamio mpennpustae. JIpyXecTBOTO €
H3TOTBUIIO (PUHAHCOBH MPOTHO3M 32 ;(BaHaz[eceTTe ‘Mecelia OT AaTara Ha ofo0peHde Ha HACTOANIMA (WHAHCOB
OTYeT, B3MMAliKi NpeIBH NPOTHO3HATA OUEHKa Ha Hpoms/ikapamute epextd Ha COVID-19 manmemusta BBPXY
GusHeca. PBKOBOICTBOTO € AOCTHTHANO O 3aK/IIOUESHUETO, € HE € HANMIE ChIIECTBEHA HECUTYPHOCT, KOSTO 61
MOINIa Jd MODOAM 3HAYMTENHM CBMHEHHS OTHOCHO CIOCOGHOCTTA Ha JIPyKECTBOTO Na IMPOABIDKA 1a
(yHKIHOHMpa KaTo HAEeHCTBAIIO NPEANPHATHE, U CHOTBETHO, 4¢ € YMECTHO Ja M3TOTBH (HHAHCOBHS OTYET Ha
0asa Ha TIPEANONOKEHMETO 3a AEHMCTBAINO MPEJUPHATHE Cief B3eMaHe MO BHMMAHME HA (DUHAHCOBHTE
IPOTHO3H



EKOEHEPIKI JOBPUY 2 EOOJ,

TOJUINEH JOKJAJ 3A JEMHOCTTA
3a ropyHata, npuKIroYBaina Ha 31 nexemepu 2021-r.

Ilo Bpeme Ha 2021 r. Jipy»ecTBOTO Ce (POKyCcHpa BBPXY OCHOBHATA CH JEHHOCT — IPOM3BOACTBO U MPOAaK0a Ha
SIICKTPOCHEPTHS M Bb3 OCHOBA HA CBOWTE OHOKETH W IIPOTHO3M 3a ObACIOM MAPHYHY MOTOLM W ASHHOCT i
OPOABIIKABANATA IOJKPeIld Ha CBOHTE COOCTBEHHIM, TO IIE MOXKE 1a H3IBIHA 321B/DKCHUATA CH M [
OPOIBIDKY CBOATA AEHHOCT KaTo ACHCTBAINO IpeaIpHITHE. :
1.5 luBuIeHTH U pasnupeaeneHue Ha HeuaabaTa
Ipes 2021 r. lpy»xecTBOTO HsMA pasnpe/ie/ieH TUBHACHT.
1.6 Yosemku pecypen
KuMm 31 nexemspu 2021 r. JlpyxecTBOTO HIMa HOEPCOHAT Ha TPYIOBH JOTOBOPH.
YIIPABJIEHUE
Cernacuo jefictsamus TrproBeky 3akoH B Beirapus, kem 31 mexemspu 2021 r. EKOEHEPIDKH JIOBPUY 2
EOO/ e epHOMMIHO Npy’ecTBO C OrpaHMIeHa oTroBopHOCT 100% cobetseroct ma Tepua Enepmxm OBBpCHin
JImmutan, Kuosp.
Jpy»,KecTBOTO ce yIpaB/iiBa OT CBOMTE YIPABUTENM:

I'-u Teopruoc Croupy

I'-u Noanuc Tamapecuc

I'-u Tmvutprioc Mapac

I[py}KeCTBOTO CC IIPEACTAB/LIBA OT BCEKHU ABaMa OT CBOUTS YIIPABHTCIH 3a€THO.

KJIOHOBE
Hpy#ecTBOTO HAMA KIOHOBE.

HMHOOPMAIVS 3A IIPUIOBUBAHE HA COBCTBEHHU AKIIMHA, M3UCKBAHA IO PEJA HA 4JI.
1871 OT TBPI'OBCKHSI 3AKOH

Yn. 1871 or THProBCKUA 3aKOH € HETIPHIOKIM 38 JIpy»kKecTBOTO.

OBEKTH HA JPYXKECTBOTO

EKOEHEP/DKW JIOBPUY 2 EOO]I m3pbpuBa cBosta HEHHOCT OT HAETHTE CH OGBHC TOMEIIEHAS B
anMUHHCTpaTHBHA crpaga B rp. Codus, 6yn. Brarapus 110, E.T[OK b, er.7. Betpomapx Kapanenut ce Hamupa B
6musoct go c. Kapanenur, obiact Jo6puy. '

.HACOKHA HA FBJEIIO PASBUTUE HA IPYKECTBOTO

OCHOBHWTE HACOKH TI0 OTHOIIGHHE Ha GBIEIIOTO PasBJTHE HA APYKECTBOTO Ca B IOCOKA HA HPOIHIDKABAHE Ha
ASHHOCTTA 110 IPOU3BOACTO M Mpoaax6a Ha enem‘p‘ﬁquKa SHEPIHT OT BH300HOBIEMH M3 TOYHHUIIIL

OcHoBeH hakTop 3a ycrnexa Ha Ghaemara I[GI/IHOCT Ha npymecmoro ¢ Abp)KaBHATA peryJiaTopHa IONUTUKA B
cepara Ha eHepreTHKATa. :

HAYYHO-U3CJIENOBATEJICKA U PA3BOMHA JEMHOCT

HpyXecTBOTO HE OCHINECTBABA HAYTHO-H3CIEI0BATENICKA M Pa3BoiiHa IS HHOCT.



EKOEHEPIKH JOBPUY 2 EOOA

TOJVIIEH JOKJAJ 3A JEMHOCTTA
3a ropuHaTa, NpuKIroYBama Ha 31 mexemepn 2021 1.

OUHAHCOBH HHCTPYMEHTH

I_[p}’)KeCTBOTO TIpUTEXKaBa ('bI/IHaHCOBH AKTUBH KaTO HAIPUMED, ’I'BpI‘OBCKI/I B3CMaHMA H napntmn CpeIcCTBa, KOI/ITO
BBH3HUKBAT NPAKO OT NEeHHOCTTA.

OcHosHETE $HHAHCOBY ITACHBH Ha J{PyKECTBOTO BKITIOUYBAT 3a8MH ¥ THPTrOBCKHU 38 IbJDKESHIAL.

HEJ 1 HOJIMTHUKA 3A YIIPABJIEHHUE HA OUHAHCOBUS PUCK

OCHOBHHTE PUCKOBE, IIPOU3THUIAINY OT (HUHAHCOBHTE HHCTPYMEHTH Ha JPYKECTBOTO ca JHMXBEH PHUCK, JHKBUICH
PHCK, BAaLyTeH DUCK M KpeAWTeH DHCK. IlommTmkara, KOSTO PBHKOBOACTBOTO Ha JIpyKEeCTBOTO npuara 3a
yIOpasJIcHHUE HA TE3H PUCKOBE, € 0000MIeHa MO-0ITY.

Juxsuden puck

H

EdextrBroTo yHnparneHUe Ha JIHKBUIHOCTTA Ha Jpy:KeCTBOTO TPEIIONATa OCUIYPABAHE Ha JOCTATHYHO 06OPOTHH
CpeICTBa, NPEIMMHO, Upe3 HOAXBPXKAHE HA HEW3MON3BAHW DA3pElICHH KPEIWTHU JMHHM U (QUHAHCHPAHE OT
CBBP3aHH JIULA.

Banymen puck

HpyXecTBOTO M3BBPINBA CHENKH B 4yXICSCTPAHHH BamyTH — €Bpo. UacT OT IMOKYIKHTE HA YCIYTH H AKTHBH CeE
OCBINECTBABAT B €BPO. T'hil KaTo BATYTHHAT Kypce JIeB/eBpo ¢ (prkcHpan Ha 1.95583, BamyTHHAT PUCK, POM3TAYAI]
OT €BPOBHTE EKCIIO3UIHH Ha JIPyKECTBOTO € MUHNUMAIEH.,

Kpeoumen puck

Jpy»XecTBOTO CHNEAM caijaTa IO THPrOBCKUTE B3EMAHA TEKyIo. KpeIuTHHAT pHCK, KOMTO BH3HHKBA OT JPYIHUTe
huHancoBH akTBH Ha JIpy)XECTBOTO, KaToO HANpHMEP, HAPHIHE CPENCTBA M JNPYTH (HMHAHCOBH aKTHBH,
OpEICTABIiBA KPENWTHATA EKCIIO3MOMATAa Ha JIpyKecTBOTO, NpOW3THYAINZ OT BBH3MOMKHOCTTA HErOBHTE
KOHTpareHTH [ja HS M3ITBJIHAT CBOUTE 3aMBIDKEHHS. '

MakcumannaTa KpeIuTHa SKCTIO3HINA Ha JIpy:KeCTBOTO IO HOBOJ Ha HPU3HATHTE (DMHAHCOBM aKTHBY, Bh3JIM3a HA
CHLOTBETHATA UM CTOHHOCT 1o GaaHca keM 31 mekemepu 2021 1.

L Hpyra ungopmanns chraacHo Ilpunoskenue Ne 10 kM wi 32, an. 1, T. 2 ot Hapenba N 2 ot
17.09.2003 r. 3a npocnexkTHTe NPH MyOJHYHO NpeAiaraHe U JOMyCKaHe X0 THPTOBHS HA Pery/iMpaH
a3ap HA HeHHHM KHICKA H 32 pasKPHBAHETO HA HHpOpManus

1. I/IHd)OpMaHKﬂ OTHOCHO OCHOBHUTE KaTerOpHH CTOKH, NPOAYKTH H/MIH NpeaocTaBeHu yCIyrua

Ipuxoaure Ha JIpy’KECTBOTO OT OCHOBHA HEHMHOCT €a K3ILUI0 OT mponakba Ha eNEKTPHIECKATa CHEpIHM,
npomssefena oT Jpy:xecTroTo. IIpe3 OTHETHHs IIepHO He & HACTDHIBAA TIPOMSHA Ha TOBA 00CTOSTEICTEO.

2. Hndopmanusi 0THOCHO IPHXOTUTE, PasnpeJe/icHH MO0 OTACIHUTE KATEropUH JeiHOCTH, BHTPEHIHH U
BLHUIHY [1a3apH, KAKTO U HA(OPMALIHS 332 H3ITOUHHIUTE 32 cHaGAsIBaHe ¢ MaTEPHAJIU, HEOOXOAUMH 32
NPOU3BOACTBOTO HA CTOKH HIIM NPETOCTABSIHETO HA YC/IYTH ¢ OTPa3siBaHe CTENEHTa Ha 3aBUCHMOCT 110
OTHOLIEHHE HA BCEKH OTAE/eH npouaBaq nml KynyBanHOTpeouTen

ITpuxogwre Ha JIpyXecTBOTO OT OCHOBHA gefmocn ca oT mpojaxOHM Ha W3O Ha BBTPEMIHMA Iasap. 3a
cHa0IABaHETO HAa NPOU3BOACTBEHHA MNpOLEC ca HEOOXOAUMH W AOCTaTHUHM pecypcute Ha J[pyxkectsoTo. Ilpes
OTHETHYA NIEPUOJ HE € HACTHIBAIA IIPOMIHA Ha TOBA 00CTOATENICTRO.



EKOEHEPJ XU JOBPUY 2 EOOJ

TOJUIIEH JOKJAJ 3A TEMHOCTTA
3a ropuHara, npukimoYBama #a 31 nexemspu 2021 1.
3. Hudopmanus 3a CKII0UEHH CHIIECTBEHH CACTKH

ComecTBEHHTE CHOENKH, CKMOUEH OT JIpyXeCTBOTO IPE3 OTUETHHA MEPHO, Ca NpouaxGuTe Ha eIeKTpIecKara
€HePIHs, NPOU3BENCHA OT BETPOIapKa. e

4. Hudopmaliuss OTHOCHO CAEKHTE, CKIII0YeHH Mexay HpyKecTBOTO M CBLP3AHH JIHIA, Ipe3 OTYeTHHS
MEepPHOM, HPEMIOKEHMSI 33 CKIIOYBAHE HAa TAaKHBAa CHEJKH, KAKTO H CAENKH, KOHTO ¢€a H3BBH
ofu4afiHaTa My JNeHHOCT H/IH CBLUIECTBEHO Ce OTK/IOHSIBAT OT NA3APHUTE YCJIOBHS, HO KOHTO
HdpyxecTBoTO € cTpana

» Cpe/iku cbe CBBP3aHH JIMIA

CroiiHoCT Ha CHE/IKHTE
34 roguHAaTa

NPUKITIOYIIIA HA Kpaiinun canna kpm
B xunadu nesa 31 nexemspu 31 pexemBpu
- : 2021 2020 2021 2020
Homyten 3aem ot Tepua Exnepmin Tpetimunr :
Oewpcuiiz JTumurus - - (1,741) (1,741)
Hauucnenu ey no 3aemu Tepra Enepmxu
Tpeiinuar Opbpeninz Jinmurun (76) (70) (510) (929)
Tsproecku 3apsmkenus koM Tepra Exnepixn C.A. (26) - (26)
OG1mo B3eMaHWT: 4 ‘ _ - -
O0mo 33 Ib/DKCHH: T (2,277) (2,670)

Benuku kpaliHy calijia CbC CBBP3aHH JIHITA Ca IIpH NazapHu nesd. Hukoe oT canuara He € 00e3meucHo.

> Texkymu 3aqbJuKEHHs] KEM CBBP3AHM JIHLA

2021 - 2020
Xun, jis. XUn. 716.
Twsproecky 3agbivkeHus koM TepHa Eepmxn C.A. s T 26 ' -
26 -

» Herexymu 3a1b/UKeHUSA KbM CBLP3AHH JHHA
2021 2020
XL 716. XUJ. Ji6.
3apeioxeHnd kpM Tepaa Enenpxu Ovbpenits JINMUATH — TIaBHNIA 1,741 1,741
3appmxenns kbM Tepra Erenpxu Opbpeniis JIMMuTHE — NHXBA 510 ‘ 929

2,251 2,670

> 3 .
3abIDKeHIATa KbM CBbP3aHH JIMIIa BKIIOUBAT 3a1b/KeHIs koM Tepra Exepmxn Osbpeuits Jlumutuay, TuXBaTa Mo
KOUTO € 4% U ca IBIDKUMHU IBJDKAME 10 31.12.2023 1

>

5. Hudopmanus 3a cLONTHA H MOKa3aTe/IH ¢ Heobu4aeH 32 J[PYKeCTBOTO XapaKTep, HMANIH CHIIECTBEHO
BJIHSIHHE BLPXY IeHHOCTTa My, H PeaJTH3HPAHHTe OT HEro NPHUXO/N U U3BBPINEHH PA3X0AH

Hsma TakuBea CEOUTHS U IOKA3ATENH.



EKOEHEPJKU TOBPUY 2 EOO/J

IF'OAWHIEH NOKJIAJL 3A JEVHOCTTA
3a roxuHara, IpukmogBama aa 31 gexemspe 2021 1.

6. Hudopmanns 3a cAeIKH, BOJeHH H3IBBHOAIAHCOBO - XapaKkTep U Ou3Hec HeJl, H0coYBaHe (PHHAHCOBOTO
BB3/I¢HCTBHE HA CAEJIKHTE BBPXY ACHHOCTTA, AKO PHCKBT U HOJIBHTE OT Te3H CIEJIKH €2 ChIIECTBEHH 3a
JpysecTBOTO H aK0 Pa3KPHBAHETO HA TA3H HH(OPMAIHS € CHIIECTBEHO 32 OHEHKATA HA PHHAHCOBOTO
¢heTosiHKEE Ha JIpy:KecTBOTO

Hsma crenky, Bonenn u3BbHOAmaHCOBO mpe3 2021 r.

7. Hndopmanus 3a gsUi0BH y4yacTHs Ha JIpy:kecTBOTO, 32 OCHOBHHTE MY HHBECTHIHHM B CTPaHATAa U B
qyx0un2 (B HeHHH KHHOKA, PHHAHCOBH HHCTPYMEHTH, HeMaTepHAIHY AKTHBH U HEABINKHMH HMOTH),
KAKTO U HHBECTHIHHTE B JANOBH LCHHH KHWKA U3BbH HETOBATA IPYyNa NPeXNPHATHS N0 CMHCHIA Ha
3aKo0Ha 32 CYETOBOACTBOTO H H3TOUHHLUTe/HAYHHATE Ha QUHAHCHPAHE

Ilpes orgernus nepuon JpyXeCTBOTO He © NpUAOOHMBANO WM OBPIKATO IATNOBH YJACTHS WM HMHBECTHIWA B

COOCTBEHUA KAIUTAN Ha OPYTH IPSITPIATHL

8. Hudopmanus 0THOCHO CKJIIOUEHHTe OT JIpy:KecTBOTO B KAa4eCTBOTO HA 33€MOMOJIy4ATelT, JOTOBOPH 32
3aeM ¢ MOCOYBAHE HA YCIOBHATA IO TSX, BKIIOYUTENHO HA KPAHUTE CPOKOBE 3a H3MLIAIIAHE, KAKTO K
HHpOpMalHs 32 OPeJOCTABSHH rAPAHIMH H IM0eMaHe Ha 3a[bJKEHHs

2021 2020

) xun. 8. Xun. 1.

KpaTtkocpoyHa 4acT 0T IbITOCPOUeH 3aeM 711 ' 675
JBITOCPOUHA FacT OT ABATOCPOTCH 3a6M 354 1,084
1,065 1,759

JpyeCcTBOTO ¢ MONy4MiIo OaHKOB 3aeM B paszmep Ha 3,250 xun. EBpo o TOTOBOp 32 MHBECTHIMOHCH KPETHT OT
19.03.2013 r. ITamexsT Ha 3aema € 30 anpmn 2023 r. Jlmxsute mo 3aeMa ca B pasmep Ha 3% + 3-meceden
EURIBOR

[penoctaseHoTo To JpyKeCTBOTO 06E3MEUEHHE MO 33eMa € KAKTO CIE/Ba:
- 3asor Ha npeanpustreto #Ha EKOEHEPIDKU TOBPHUY 2 EOOJI;

- 3amor g2 100% ot msnoBete Ha J{pyXecTBOTO;
- 3aJior Ha B3¢MAHMA [10 JOTOBOP 32 Ipogax0a Ha eNeKTPHISCKa SHEPTHS;
- 3ayor Ha JpyTH B3eMaHU;

- OuHAHCOBY rapaHiMK Ha MoJ (GopMaTa Ha GIIOKHPAHN NAPHYHH CPEICTBA [0 CMETH B OaHKaTa KpeauTop
Ha croirocT 333 xun. espo.

9, Hudopmaiins 0OTHOCHO CKIIOYEHUTE 0T [IPYKECTBOTO, OT HErOBO JBIIEPHO APYKECTBO HJIH APYKECTBO
mafika, B Ka4eCTBOTO MM HA 3aeMOJATesH, JOFOBOPH 3a 33eM, BK/HOYHTENHO HPENOCTABSHE HA
rapaHiyH OT BCAKAKBB BHA, B TOBA YHCJIO HA CBHP32HU JINIA, € IIOCOYBAHE HA KOHKPETHHTE YCIOBHS
0 THX, BRIIYHTEIHO HAa KPaliHUTe CPOKoBe 3a IUIAINAHE, U Le/ITa, 32 KosATO ¢a GU/IH OTHYCHATH

JpyecTBOTO HE € 3aeMOJIaTel O AOrOBOPY ChC CBBP3aHM KA.

10.  Hudopmanus 3a H3NOI3BAHETO HA CPEACTBATA OT H3BLPINCHA HOBZ €MHCHSI LEHHU KHHKA [pe3
OTYETHHS NEPUOT ’ '

I1pes oTIeTHHA EPHOJ HE € U3BBPIIBAHA eMUCHS LISHHY KHIKa 0T JIpyKeCTBOTO.



EKOEHEPIKY JOBPUY 2 EOOJ

I'OJMIIEH JOKJIAJ 3A. JIEMHOCTTA
3a ronuHAaTa, IPUKIECYBama Ha 31 -iekemspn 2021 1.

11.  AHanu3 Ha CLOTHOWICHHETO MeKXY MOCTHIHATUTE (PHHAHCOBH Pe3yJITATH, OTPa3eHH BLB (HHAHCOBHS
OTYeT 32 (PUHAHCOBATA FOJUHA, H 0-PAHO NYOIUKYBAHH HPOTHO3M 34 Te3U Pe3yITATH :

[Ipe3 oTaeTHUs NEpUOA He ca MyOIMKyBaHY IPOTHO3H 32 (PHHAHCOBHTE PE3YJITATH Ha JIpyKecTBOTO.

12.  AHa/u3 U OHEHKA HA MOJHMTHKATA OTHOCHO YIPABICHHETO HA (DHHAHCOBHTE PECYPCH ¢ II0COYBAHE HA
BB3MOKHOCTHTE 32 OOCHYKBaHE Ha 3ab/UKCHHATA, EBEHTYAJNHHTE 3aIJIaXd H MEPKH, KOHTO
JIpy*ecTBOTO ¢ MPEANPHENIO UM NPEACTOH A2 NpeIrpueMe ¢ Orjiel 0TCTPAHABAHETO UM

Ilpes oryeTans mepuox JIpyKecTBOTO He © UISHTHDUIIHPANO 3aILIaXH 32 YWPABJICHHETO Ha CBOHTE (bI/IHaHCOBI/I
Pecypcu H He € NPeABIDKAAI0 MEPKH 32 OTCTPAHABAHETO HA TAKHMBA 3aMIaXH.

13. Onenka HAa BB3IMOKHOCTHTE 3a pea3anusi Ha HMHBECTHLIHOHHUTC HAMEpPEHHsSI ¢ NOCOYBaHe Ha
pasmepa Ha pasnonaraeMnTe CpeacTBa M OTpassiBaHe HA BB3MOXKHHTE NPOMEHH B CTpyKTypara Ha
qmnaﬂcnpaﬂe Ha Ta3u JeHHOCT

Z[p}I)KCCTBOTO HC IUTaHKPa HHBCCTHLMOHHY HAMCPCHMA, pa3snudHy OT O9aKBaHUA o0udacH X0 Ha JeHHOCTTA.

14.  Wndopmanusi 3a HACTLNH/IM IPOMEHHU Pe3 OTYETHHS NePUOJ B OCHOBHHTE NPUHIUIN 32 YIPARJICHHE
Ha JIpy»eCTBOTO U HA HETOBaTa rPyIia MPEJNPHSITHSI M0 CMUCHIA HA 3aK0HA 32 CYETOBOACTBOTO

He ca HacThIBamd TakmBa IIPOMEHH IIPE3 OTUCTHUA HECPHUOL.

15. Wudopmanusa 3a OCHOBHMTE XapPAKTePHCTHKH Ha NpujaraHute oT JIpymecTBOTO B mpomeca Ha
H3rOTBSIHE HA QUHAHCOBHTE OTHYETH CHCTEMA 33 BHTPElIEH KOHTPOJ U CHCTEMA 33 YIPAaBJCHHE Ha
pHCKOBe

VpapeHKHeTo Ha PHCKA Ce M3BBLPIIBA OT yIpaBuTenute. [ maBauTe QUHAHCOBH MHCTPYMEHTH Ha JIpyKecTBOTO ca
3a/{BIDKEHIATA, 3a6MUTE U IAPAIHATE HATHIHOCTH.

I'naBHuTe PHECKOBE CBLP3aHM ¢ (PHHAHCOBUTE MHCTPYMEHTH Ha JIPYKECTBOTO BKJIOYBAT JIMXBEH PHCK, JIUKBHICH
PHCK, BAyTEH PHCK ¥ KpPEIUTEH PHCK. :

KpenuTHHAT PUCK BB3HWKBA OT IIAPHIHUTE CPEACTBA B Kaca W GaHKa, KakTo ¥ OT B3EMAHMATA OT KIHCHTH.
HpyeCcTBOTO pastionara ¢ IapH U MApHIHE eKBABANEHTH k6M 31 nexemspy 2021 T., Bp3mmamy Ha 1,603 Xmwrsmm
sepa. IlapwTe v MapuHHTE eKBUBANCHTH CE HAMUPAT B GAHKOBH WHCTHUTYIHH.

JIAKBUIHIAT PUCK € PUCKBT, Y€ JIPY’KECTBOTO e MMa TPYAHOCTH IPH H3ITHITHEHHE HA 3aXb/UKCHIATA, CBBP3AHH C
(unancoBuTE MACHBH, KOUTO CE YPEX/IAT B IIAPH WK upes Apyr dwHancos akTuB. [lomxonsT Ha JpyKecTBOTO 3a
YOpaBeHNC Ha JIHKBHUIHOCTTA € Ja C& OCHTYDH, .JIOKOJNKOTO € BB3MOMHO, Y€ BHHATH IIe HMa AOCTaThUHO
JHKBHIHOCT, 32 Ja U3IGJIHU 331bIDKEHIATA CH, KaKTO OPH HOPMAJHH, Taka W TIPH CTPECOBH YCIOBHA, KAKTO U Ge3
Ia ce MOHeCe HeNPUEMITHBY 3aryOH FIIH JIa Ce HaBPEIH Ha pemyTaiusta Ha J[pyKecTBOTo. :

[Tazapes puck € pUCKBT TIPH IPOMSHA Ha A3aPHUTE LICHH, JOXONBT Ha JIpyXeCTBOTO MM CTOHHOCTTA Ha HETOBUTS
MHBECTHIMH A2 ObAaT 3acernaTy. LlenTa Ha ympaBneHWeTo HA [A3apHHUS PHUCK € [a C€ KOHTPOJIUPA €KCIO3HIIUATA
KbM Ma32peH PUCK B MPHEMIHBY IPAHHIM KaTO Ce ONTUMM3UPA BH3RPBINAcMOCTTa. JleliHocTTa Ha JIpyKeCTBOTO ce
perysmupa ot Komucuara 3a enepruifto u Bogso perynupasne (KEBP).

JIpyeCTBOTO ce CTpeMH Ja ce MpefrasH cupsiMo eeKkTa Ha BAIyTHWTE PA3NEKH KAToO NONTy4YaBa KpEeIHTH BBB
BaiyTaTa Ha EBpornelickata oSmmoct — EBPO, karo OOMeHRIAT Kypc € uxcupaH. JIpy:KecTBOTO € H3IOKEHO W Ha
BAIyTeH PUCK, CBBP3AH ¢ TPAH3AKUHHUTE My. TO3M PHCK BB3HHKBA OT HMpOJAXOWTE WIH 3aKyMyBaHETO HA BAILYTH,
Pa3NuYHY OT OTUETHATA BAIyTa - jJeBa. Pasxomure Ha J[pyKeCTBOTO ca IPENIMHO ACHOMHHHPAHM B €BPO MM B
HeroBsarta OT4ETHA BalyTa, KOETO HaMaJIBa BAly THUA PHCK.



EKOEHEP/UKM JOBPHUY 2 EOOJL

TOIUILEH TOKJIAJT 3A TEMHOCTTA
3a roguHata, IpuKmoIBama Ha 31 gexemepu 2021 r.

briaropasyMHOTO ynpaBieHHE Ha JHKBUAHKS PHCK MPEANoara MONIbpKaHe Ha JOCTATHIHY NAPUIHY HAIHIHOCTH
7 (IHAHCHPAHUA 3a HOPMATHO (YHKIMOHHpaHe Ha HeilHocTTa Ha J[pyKecTBOTO. PHKOBOICTBOTO CE CTPEME Ha
OCHI'YPH JIMKBH[IHU CPEACTBA 3a (hyHKUMOHUpaHe Ha feliHocTTa Ha [[py»KecTBOTO.

16. Hadopmanns 3a NpoMeHUTEe B YIPAaBHTEJHHTEe W HAJ3OPHHUTE OPTaHH OpPe3 OTYETHATA (UHAHCOBA
TO/HHa

Hpes OTHCTHHAA NICPUOJ HE Ca HACTHINUTH IPOMCHH B ICPCOHAJIHILI CHCTAB Ha YOPAaBHTCINATE HA I[p}/)KECTBOTO. ”

17. Hudopmanust 32 pasMepa Ha Bb3HATPAKIEHUSITa, HArPAOUTe H/WIIH NOJ3UTE HA BCEKH OT WICHOBETE
HAa yIpaBUTENHHTE H HA KOHTPOJIHUTE OPranu

IIpes 2021 r. B /Ipy»ecTROTO ca HAUMCICHY Bb3HAIPAKACHAT HA YIPABUTEINTE B pasMep Ha 23 XWILIB. |

18.  Hudopmanusi 3a H3BecTHHTE Ha JIPYKecTBOTO JOTOBOPEHOCTH (BKIIOUHTEHO H C/e] MPHKIIOUBAHE
Ha (uuHaHCcOBATA TOAMHA), B Pe3yJTaT Ha KOHTO B Objeli HEPHOA MOTaT Aa HACTLIOAT NPOMEHH B
OPHTEKABAHAA OTHOCHTENIEH Jf/ aKUHM WM OoONHramud OT HACTOSIN(H AKUHOHEPH WIH
o0HranoHepu

He e mpminoxmmo 3a JpyxecTBOTO.

19. Hudopmanus 3a BHCALUH CHACGHH, aAMUHHCTPATHBHH WIM apOUTPaKHH OpPOU3BOACTBA, KACACIH
3aABJOKEHHMS WIM B3eMaHHsA Ha JpyxkecTBoTo B pasmep Haii-manko 10 Ha ¢To 0T coGeTBeHHS MYy
KanuTax

Hsma TaknBa IpOH3BOICTRA.

CbBUTHSL, Bb3HUKHAJIW CJIEJ JATATA HA BAJIAHCA

Ha 24 ¢espyapu 2022 r. Pycus mpeimnpre BOSHHA OIEpaIlii HA TEPHTOPMATA Ha YKpaiHa, KOSTO IpeIu3BUKA
BOECHEH KOH(IUKT MEXy OBETE ABPKABH. B pesyiTaT MHOTO ABPKABH, BKIIOYHTENHO W BBIArapusd, HATOKHXA
capkiuu cpemy Pycusa. IlocmepcTBmiTa 0T Tesnm CHOMTHS Ce W3pasdBaT B KpW3a Ha OTHOIICHHATA MEKLY
ObPYKABUTE, HECHTYPHOCT 3a OBACIIETO, OSKAHCKH TOTOIM. B HKOHOMHYeCKM IUIAH C€ 0YaKBa TO3H BOCHECH
KOHOJMKT U CBBP3AHATE C HETO CAHKIWW M APYTH MEPKH, NPEANpPHETH OT TPABHTENCTBATa IO CBETA, A& HMAT
3HauuTeRAeH e)eKT KAKTO BbPXY MECTHUTEC MKOHOMEKH Ha OTHENHHTE CTPAHH, Taka M Ha rIo0aiHaTa HKOHOMHKA.
ToBa OF Ce H3Da3HI0 B OYAKBAHM PE3KU MPOMEHH B IIEHWTE HA CTOKWUTE, yBETMYABAHE HA ITCHHTS HA SHEPTHATA,
KoJeOaHus BbE BANyTHUTE KypCOBE, HEAOCTUT HA JOCTaBKHM, WH(mamua u np. JlelHocTra Ha [(pyxecTBOTO He €
3aCerHaTa NpAKO OT Te3W CHOWTHS, BKJIOUMTENHO Te HEe OKA3BaT BIIHSHEE BHPXY BAIMAHOCTTA HA IPHHIMIA -
ApENONOKEHNE 38 AelcTBamO NPeANpHATHE 32 QUHAHCOBHTe 0T9eTH 32 2021 r. Hempexwute edekts 1 pHCKOBE 32
HpyxecTBOTO OHMXa OPOUITEKIHM OT I[SUIOCTHOTO BIOMIABAHE HA MAKPOMKOHOMMYECKATA Cpena, OYaKBaHO
yBelMYaBaHe Ha DpasXoJure, NOBUIMABAHE Ha WH(QAIMATA, HECHIYPHOCT B IUlaHWpaHero. Ha To3u eTan
PBKOBOACTBOTO HE € B CHCTOSHUE Ja OLEHHM HAAEKAHO BB3ACHCTBUETO UM BHPXY (UHAHCOBOTO CHCTOSHWE U
IPEICTABAHETO Ha JIpyKecTBOTO. PBKOBOACTBOTO CNEAM PasBUTHETO HA CHOWTHATA W B 3aBHCHMOCT OT TEXHHA
edekT BBPXY HeHHOCTTa Ha JIPyKECTBOTO, KAKTO U BH3NEHCTBHETO UM BBHPXY OGIATA HKOHOMITIECKA CHTYAIU, €
HASCHO 9€ MOXE Jia CC M3UCKA PERU3MpPAHE Ha OLUPEIeNeHH JOIMyCKaHUT ¥ OLICHKH, KOWTO OMXa MOBENH N0 KOPEKIHK
Ha GajlaHCOBaTa CTOMHOCT Ha OIIpe/IeNieHH aKTHRY U TIACHBH IIpe3 clieIBamaTa GUHAHCOBA MOJHHA.

He ca macTbminy apyru ch0uTHA ClleN JaTaTa Ha GalaHca, OCBEH ONOBECTEHOTO [O-TOPe, Halaralld JOIbIHATEIHH
KOPEKIIHHE ¥/WiM OLOBECTABAHHA BEB (pI/IHaHCOBHﬂ oT4eT Ha JIpy’XecTBOTO 3a roJuHaTa, MpHKoYBama Ha 31.12.
2021 r. :



EKOEHEPIKH JOBPUY 2 EOOJ

T'OJUIIEH TOKJIAJZ 3A JEMHOCTTA
3a roguHata, npukoIBama Ha 31 mexemspu 2021 1.
OTIrOBOPHOCTH HA PBKOBOACTBOTO

CormacHo OBArapckoTo 3aKOHOATENCTBO, DPHKOBOACTBOTO Ha [PYKECTBOTO CNEABA [Ja WM3LOTBA AOKIAN 34
IeHHOCTTa, KAKTO ¥ (MHAHCOB OTYET 33 BCAKA (MHAHCOBA FOfMHA, KOWTO [ [aBa BAPHA M JeCTHA NpEACTaBa 3a
(hHHAHCOBOTO CHCTOSHHE HA JPY)KECTBOTO KbM Kpas Ha TONWHATA, 3a (DMHAHCOBHTE PE3yJITAaTH. OT ASHHOCTTA U 34
TIAPMHHATE TOTOIH, B CHOTBETCTBUE C HPWIOKHMATA CYSTOBOHA pamka. J[py)KecTBOTO Mpuniara 3a IeuTe Ha
OTYHTaHE M0 BBIrapCkoTO CYETOBOJHO 3aKOHONATENCTEO MeXTyHapOoNHHTE CTaHAAPTY 32 (PHHAHCOBO OTIUTAHE
(MC®O0), npmnoxemu g Epponeiickua Cpros.

Tasu orroBopHOCT BKMOYBA: paspaGoTBaHe, BHEApABaHe M IMOANbPIKAHE HA CHCTEMa 33 BHTPENIEH KOHTPOI,
CBbP3aHA ¢ U3TOTBAHETO U JOCTOBEPHOTO IPEACTaBAHE Ha (hMHAHCOBH OTUETH, KOUTO N HE ChIBPIKAT CHINECTBEHH
HETOHOCTH, OTKIIOHEHHA W HeChOTBETCTBES, HE3ABUCHMO JIAJTH Te C& TBJDKAT HA H3MaMa, YIH Ha IPelka; oa6op 1
HPHUIONKEHHE Ha HOIXOMSIIH CHETOROJHA IOJMTHKY i H3TOTBAHE HA IPHONM3ATEIHE CYCTOBOIHY OLICHKH, KOUTO ¢a
pasyMHH IPU KOHKpETHHTE 0GCTOATENICTRA. :

PBKOBOICTBOTO MOTBBPXKJABA, Y€ € JEHCTBANO CHOOPA3HO CBOMTE OTTOBOPHOCTH M 4€ (PMHAHCOBHAT OTUET €
M3FOTBEH B HBJIHO CBOTBETCIBHEC ¢ MeXIyHApOMHWTE CTAHAAPTH 33 (UHAHCOBO OTYMUTAHE, NPHIOKVMH B
Esponetickusa Cplo3.

JEKJIAPAIIMSI 3A KOPIIOPATUBHO YITPABJIEHUE

PBKOBOJICTBOTO CBHIIO NMOTBBPXKABA, 9¢ CC € NMPUIBPKANO KbM JeiCTRAITATE CUETOBOAHM CTAHAAPTH, KATO
(HHAHCOBHAT OTYET € U3TOTBEH Ha 6a3a IPHHIIANA HageHCTBAIIO IPeATpHITHE. :

PEKOBOJICTBOTO HOCH OTFOBODHOCT 34 paspaGoTBake, BHeipsBAHS ¥ MONNEPKAHE HA CHCTEMA 33 BBTDEIICH
KOHTPOJI TPaBHITHOTO BOJEHE Ha CUSTOBOJHUTE PEIHCTPH, 32 NENEChO0PasHOTO YIpasielie Ha akTHBHUTE H 3a
TpEIPUEeMAHeTO Ha HeOOXOXMMHATE MEPKH 32 W30ArBaHe U Pa3KPUBAHE HA €BEHTYATHH 3M0YHOTPEOH U APYTH
HEPEIHOCTH. ‘ ‘ :

- PBKOBOIICTBOTO CBHINO Taka IOTBBPKAABA, 4Ye [PH W3TOTBAHE HA HACTOAINWS JOKNAn 3& HelfHocTTa €
IPEACTaBUIIO BAPHO W 9YECTHO DPA3BHUTHETO M DPE3yNTaTHTE OT AeHHOCTTA HA NPEINPUATHETO 33 M3MHHAIIIA
[IEPHOJ, KakTO U HErOBOTO CHCTOSHHEC H OCHOBHHTE PHUCKOBE, Ipel KOWTO € H3IPABEHO. PT:KOBO).‘[CTBOTO e
ono6puIo 3a U31aBaHe A0KNa/ia 32 IEHHOCTTa U @HHaHCOBI/m ordet 3a 2021 r.

Hoaruc Tamapecuc

Vupasuren ’
EKOEHEP/DXM JOEPHY 2 EOOX . - EKOEHEPJDXU JIOBPHY 2 EOOJT
"Codust ~ Codus
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AOKNAA HA HESABUCUMUA OOUTOP

J10 EHONMYHUA COBCTBEHUK HA KATIUTAIA HA
,EKOHEP}W JJOBPUY 2“ EOO/,

MnueHue

Hue wu3Bbpwmxme oauT Ha ¢uHaHcoBUA oTveT Ha ,ExkoeHepaxun Lobpuu 2“ EQOL, rp. Codusa
(,ApyxKecTBOTO"), CHABPIKALL OTHETa 33 GUHAHCOBOTO CbCTOAHME KbM 31 gerkemspu 2021 r. M oT4eTa 33
neyanbata wan 3arybata u gpyrua sceobxsaTeH A0X04, OTYETa 3a NPOMEHUTE B COBCTBEHWMA Kanutan v
OTYeTa 3a NapudHUTe NOTOUM 3a rofguHaTa, 3aBbpliBalla Ha TasW JaTa, KakTo U MOACHUTEAHUTe
NPUNOKEHNA KbM OGMHAHCOBUA OTYET, CbAbPXKAlLM OMNOBECTABAHE HA CbLIECTBEHUTE CYETOBOAHM
NOANTUKK U gpyra noacHuTenHa uHhopmauma.

Mo Hawe MHeHue, NPUNOXKEHUAT GUMHAHCOB OTYET MpeacTaBA AOCTOBEPHO, BbB BCUUKM CbLUECTBEHMU
acnekTn, GMHAHCOBOTO CbCTOAHUE Ha [pyxecTBoTO KbMm 31 Aekemspyu 2021 r. n HerosuTe PGUHAHCOBK
pes3ynTaTV OT AeMHOCTTa M NapUYHUTE My NOTOUM 3a FOAWHaTa, 3aBbpLUIBaLLa Ha Tasu AaTa, B CbOTBETCTBME
¢ MexayHapoaHuTe CTaHdapTh 3a PUHaHCOBO oT4yuTaHe (MCPO), npuetn oT EBponeiickua cbios (EC).

basza 30 uspasaeaHe HA MHeHue

Hue u3BbpwMXME HaWwUA op,MT‘B CbOTBETCTBME C MeXayHapogHuTe oauTOpCKUM cTaHgapt (MOC).
HawwTe OTroBOPHOCTY CbrNacHO Te3n CTaHL4APTH Ca ONWUCaHW 4OMbAHUTENHO B pasge/ia OT Haluna AOK/aL,
»OTTOBOPHOCTM Ha ofuTOopa 3a oanTa Ha duHaHCcoBMA oTyeT”. Hue cme HesaBucuMU OT [pyKecTBOTO B
cboTBeTCTBUE C  MewOyHapooHua emuyeH KOOeKC HG NpohecUoHanHUMe c4emosodumersnu
(ekmouumesnHo MewOyHApPOOHU cmaHOapmu 3a Hesgeucumocm) Ha CbBeTa 33 MEXAYHapOLHU
CTaHaapT™ Mo eTuKa 3a cuetoBogutenn (Kogekca Ha CMCEC), 3aeiHO ¢ eTUYHWTE MBUCKBAHNUA Ha 33KOHa
3a HezaBUCMMUA GUHaHCOB oamT (3HDO), NpuaoKMMKU NO OTHOWEHME HA HAlUMA OAWUT Ha GUHAHCOBUA
ot4eT B bbsrapua, KaTto u3NLAHWXME U HalWWTe. APYrU €TUUYHW OTTOBOPHOCTM B CbLOTBETCTBUE C
usnckesaHmata Ha 3H®O n Kogekca Ha CMCEC. Hue cuntame, ye oAUTOPCKUTE A0KAa3aTeNCcTBa, NOAYYEHN
OT Hac, Ca JOCTaTbyYHU U YMECTHM, 3@ @ ocurypsT 6aza 3a HalLeTo MHeHUe.

O6pvujaHe Ha BHUMAHUE

Obpbwame BHMMaHMe Ha [oAcHWTenHO npwioxkeHue ,CbbutMAa cned patata Ha 6GanaHca®“ BbB
¢UHAHCOBMA OTHET, ONUCBAWO OLEHKaTa Ha PHKOBOACTBOTO Ha AENCTBUTENHOTO WAW MOTEHUMANHOTO
Bb3/eiiCTBME Ha noc/eaMuuTe OT BOEHHUA KOH(AUKT Mexay YrpailHa v Pycua Bbpxy Lpy»KecTsoTo.
HalweTo MHEHUE He & MoaANULMPaHO Mo OTHOWWIEHME Ha TO31 BBNPOC.

Apyaa ungpopmayus, pasauuHa om UHAHCOBUA omyem u 0dUMOPCKUA OOKAAO 6bpPXY HEe20

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta uHdopmauua. [pyrata nHdopmauma ce CbCTon OT AOKAAS
3a JelHOCTTa, M3rOTBEH OT PBKOBOACTBOTO ChrAacHO Mnaga ceama OT 3aKOHA 3a CHETOBOACTBOTO, HO He
BK/IOHBA PMHAHCOBUA OTHET M HALIMA OOUTOPCKU AOKNAS BbPXY HEro.
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HaweTo mMHeHWe OTHOCHO $UHAHCOBMA OTHET He 06XBalla ApyraTa UHGOPMaLMA U HUE He u3pasaBame
KakBaTo M ga e ¢opma Ha 3aK/IOYeHUE 33 CUTYPHOCT OTHOCHO HEA, OCBEH aKO He € U3PUYHO MOCOYEHO B
AOKN3Aa HW M 10 CTEeNEHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka € HaWKWA oAUT HAa GUHEHCOBMS OTYET, HallaTa OTrOBOPHOCT Ce CLCTOM B TOBA 43 MNpoyeTem
Apyrata MHGopMaLmMsa M MO TO3M HauuH A3 NpeueHVWMm Janu Tasu gpyra uHdopmauua e B CblUECTBEHO
HeCbOTBETCTBME C.OUHAHCOBUA OTHET WU C HaluMTe MO3HaHUA, NpUACOUTK Mo Bpeme Ha oauTa, Uy no
APYr HauMH M3rNeX4a A3 CbAbPHa CbLUECTBEHO HEeNpaBWAHO AOKAagBaHe. B cayual ue Ha 6asaTa Ha
paboTaTa, KOATO CME U3BbPLUUAN, HUE SOCTUTHEM L0 3aKNI0HEHUE, Ye € HAJIMLE CbLeCTBEHO HeNpPaBUIHO
[OKNafBaHe B Tasu Apyra uHpopmaLma, OT HacC CE U3UCKBA Aa SOKNaABaMe TO3M aKT.

HAamMame KaKBO [la [JOKNaABame B TOBA OTHOLLEHHKeE,

JdonvanumenHu ebnpocu, Koumo nocmass 30 0oKnadsaHe 3aKOHbM 30 c4emosodcmeomo

B gonb/iHEHME Ha HawuTe OTTOBOPHOCTM M AoKAagBaHe cbriacHo MOC, no oTHoWweHWe Ha AgoKnaga 3a
OeMHOCTTa, H1e U3NbAHMXME U NpoueaypuTe, fobaBeHN Kbm usncksaHute no MOC, cbraacHo ,YKasaHuA
OTHOCHO HOBM W paslWuUpeHn OAWTOPCKA [OKA3AM W KOMYHMKauMa OT CTpaHa Ha oautopa” Ha
npodecnoHanHaTa OpraHMsaLma Ha perucTpupaHute ogutopu B bbarapua, MHCTUTYTa Ha gunaomupadure
ekcnepT-cuetopoamTenu (MAEC). Te3u npoueaypy KacasaT NPOBEPKM 3@ HAJIMUMETO, KAKTO M NPOBEPKN Ha
dopmaTa U CbAbPKAHUETO Ha Tasu Apyra uHdopmauma ¢ Len Aa Hu MOoANOMOrHaT BbB popmupaHe Ha
CTAHOBMLLE OTHOCHO TOBA JafM Apyrata MHOOPMaLUA BKIOYBA OMNOBECTABAHMATA U AOKNASBaHUATA,
npeasuaeHn 8 Mnaga ceama OT 3aKOHA 33 CYETOBOACTBOTO M B 3aKOHa 3a nybauyHoTo npe,u,naraHe Ha
LEeHHU KHUXKa, MPUNOXKUMU B bbarapus.

Cmarosulle 8b8 8pB3KA C Y. 37, an. 6 om 30K0HA 30 C4eMO80OCMEoMmo

Ha 6a3aTa Ha U3BBLPLIEHWUTE NPOoLIeAy Py, HALWETO CTaHOBULLE €, Ye;

a) UHdbopmauunaTa, BK/IOMEHA B J0KNajda 3a AeMHOoCTTa 3a guHAHCOBaTa roAuvHa, 33 KOATO e M3roTBeH
GUHAHCOBUAT OTHET, CbOTBETCTBA Ha PUHAHCOBYUA OTUET.

6) JoknaabT 3a LeMHOCTTa e M3roTBEH B CbOTBETCTBME C M3UCKBaHWATa Ha [naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO. :

OmezosopHOCMU HO PbKOB0ACMB8omo 3a (pUHaHCOB8US omyem

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3TOTBAHETO U SOCTOBEPHOTO NpeacTaBAHe Ha TO3U GMHAHCOB OTYET
B cboTteerctBMe ¢ MC®O, npmetn ot EC, M 3a TakaBa CMCTema 3a BbTPElIeH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO Onpeaens Kato Heobxoamma 3a ocurypsBaHe U3roTBAHETO Ha GMHAHCOBU OTYETU, KOUTO
He CbAbpKaT CblUECTBEHW HENpaBW/IHM OTYMTAHUA, HE3aBUCUMO Janu Ab/KalM ce Ha u3Mama wum
rpeLiKa. ':;,;

s

[Py M3roTBAHE Ha GUHAHCOBUA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHABaHE CNOCOBHOCTTa Ha
[lpyKECTBOTO fia NPOABAXM fa GYHKUMOHMPA KaTo AeWCTBAWIO NpesnpuATHe, OMNOBECTABANKM, KOraTo
TOBA € MPUIOKMMO, BBIPOCK, CBBP3aHU C TMPEANOJIOKEHMETO 3a [eNCTBAWO ApeanpusaTie, W
“3N0/13BaiiKK cueToBOAHATa Basa Ha OCHOBaTa Ha NPeANOOXKEHUETO 3a AeMCTBALLO NpeanpuaT1e, OCBeH
aKO PBKOBOJCTBOTO He Bb3HAaMEpABa Aa Nuksuavpa [pyKecTBOTO UAW La NpeycTaHOBM AeiHOCTTa My,
MAK GKO PHKOBOACTBOTO HA NPAKTVKa HAMA APYra anTepHaTUBa, A3 NOCTbIMU MO TO3Y HauuH.
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OmeaosopHocmu Ha ooumopa 3a o0uma Ha (huHaHcosUA omyem

HatuuTe yenun ca ga noayymMm pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTYET KaTo
UANO He CbAbP}a CbLECTBEHW HEeNnpaBU/IHU OTYMTAHUA, HE3ABUCUMO Aa/M Ab/UKALLK Ce Ha u3mama unm
rpewika, U ga u3gagem OLUTOPCKY OOoK/Aad, KOWTO Aa BK/IOYBA HALIETO OAWTOPCKO MHeHue. PasymHata
cTeneH Ha CUIYpPHOCT € BMCOKa CTerneH Ha CUMYPHOCT, HO He e rapaHuusa, Yye OJMT, U3BbPLEH B
cboTBeTcTBMe ¢ MOC, BMHarM ule pasKkpuea CbLECTBEHO HeNpPaBW/HO OTYUTaHe, KOrato TaKoBa
cblecTsyBa. HenpaBuAHM OTUMTAHMA MOTaT fa Bb3HUKHAT B PE3yATaT Ha U3MamMa UK rpelika n ce cumtar
33 CbLLECTBEHU, ako BM MOrno pa3ymHo [a ce O4YaKBa, Yye Te, CaMOCTOATENHO WK KaTO CbBKYMHOCT, 6uxa
MOT/IN [@ OKaMaT B/IMAHNE BbPXy MKOHOMUYECKUTE pelleHua Ha notpebuTtenuTte, B3eMaHu Bb3 OCHOBA Ha
TO3M PUHAHCOB OTHET.

KaTo yacT oT oauta B cboTseTcTBMEe ¢ MOC, Hue M3nosizBame npodecuoHanHa nNpeLeHKa W 3anassame
npodecnoHaneH CKeNTULUM3bM MO BPeMe Ha Uenus oauT. Hue cbluo Taka:

- naeHTUPUUMpPaMe U OUEHABAME PUCKOBETE OT CbLULECTBEHM HENPABUAHWU OTYUTAHUA BbB PUHAHCOBUSA
OTYET, HE3aBUCMMO [Maau Ab/KalyM Ce Ha M3mama WK rpelika, paspabotsame U U3MbJHABaME
OQMTOPCKY NPOoLEesypU B OTFOBOP Ha Te3M PUCKOBE U NOAyYaBaMe OAUTOPCKU A0Ka3aTencrsa, KOUTo
[a ca JOoCTaTb4yHM U YMECTHH, 33 Aa ocurypaT Hasa 3a HalweTo MHeHKWe. PUCKBLT ga He 6bae paskputo
CbLUECTBEHO HENPABW/IHO OTUYUTAHE, KOETO € PesynTaT OT M3mama, € NO-BUCOK, OTKOJIKOTO PUCKBT OT
CbLLIECTBEHO HEMPaBWAHO OTUMTAHE, KOETO e Pe3y/TaT OT FpellKka, Tbi KaTo u3mamaTta Moxke Ja
BK/IOYBA TaMHO cropasymsasaHe, danwnduumpadHe, npefHamepeHn MPONYCKM, W3ABAEHUA 3a
BbBEMKAaHE Ha oauTOpa B 3ab/y)KAeHUe, KaKTo U npeHebperesaHe uau 3aobuKanaHe Ha BbTpeLuHUA
KOHTpOA.

- nojiyyuagame pasbupaHe 3a BbTPEUWHWA KOHTPOJ, MMall, OTHOLIEHWE KbM OAMTa, 3a Aa paspaboTtum
OOMTOPCKK MPOLEAYPM, KOWTO L3 Ca NOAXOAAWM NPU KOHKPeTHUTe 06CTOATE/NICTBA, HO He C uen
n3pasfBaHe Ha MHeHUe OTHOCHO eDeKTUBHOCTTA Ha BLTPEIIHUA KOHTROA Ha JpyXecTBoTo.

- OUeHsiBaMe YMECTHOCTTa Ha W3N0/3BaHUTE CHETOBOAHM MOJAUTUKU W PA3yYMHOCTTA Ha CYETOBOLHUTE
NPUBAUIUTENTHN OLEHKU Y CBBP3aHUTE C TAX ONOBECTABAHMWA, HaNpaBeHU OT PbKOBOACTBOTO.

- JocTurame O 3aK/O4eHUe OTHOCHO YMECTHOCTTa Ha M3Mo/3BaHe OT CTpaHa Ha PbKOBOLCTBOTO HA
cyeToBogHaTa Hasa Ha oCHOBATa HA NMPeANoNOKEeHMETO 33 AeNCTBalLo NpeanpuaTUe U, Ha 6asata Ha
NOMlyYeHUTe OAMTOPCKM [OKa3aTeNcTBa, OTHOCHO TOBa fann € Hajuue CblECTBeHa HECUTYPHOCT,
oTHacAwWwa ce A0 CbOUTMA WAM YCAOBMA, KOMTO OMxa MOrAy Aa NOpPOAAT 3HAYUTEAHU CbMHEHMUA
OTHOCHO crocobHoCTTa Ha [JpyKecTBOTO fAa MNpPob/ku  Aa ¢YHKUMOHMPAE KaTo AeiicTBauio
npeanpuatne. AKO HMe JOCTUIHEM A0 3aK/I0YeHUe, Ye e Hanule CblueCTBeHa HeCUIYPHOCT, OT Hac ce
W3NCKBA A3 NPUBAEYEM BHUMAHWE B OJUTOPCKUSA CU [AOKMAL KbM CBbP3aHWUTE C TasM HECUFYPHOCT
OMOBECTABAHWA BbB (OUHAHCOBMA OTYeT. B cnyyall ye TesW OMOBECTABAHUA Ca HEadeKkBaTHW, Aa
moauuLmpame MHeHUeTO cW. HawuTe 3aknoyeHWa ce OCHOBaBaT Ha OAMTOPCKUTE JOKa3aTesCTsa,
MONyYeHN [0 AaTaTa Ha OAUTOPCKMA HUW.A0KNaZ. Bbaewm cbbutua wan ycnoeus obade morat ga
cTaHaT npuunHa [Ipy<ecTsoTo Aa npeyETakoBu GYHKUMOHMPaHETO CU KaTo AeiCTBallo npeAnpuaTue.

- OueHABaMe UA/NOCTHOTO NPeACTaBAHE, CTPYKTYPA U ChbabprKaHMe Ha GUHAHCOBUA OTUET, BKKUUTENHO
OMOBECTABAHNATA, M Aanu OUHAHCOBMAT OTYET NpeacTaBs OCHOBOMOJAraliuMTe 3a HEro CAesikv u
CbOUTMA MO HauMH, NOCTUTraLL, AOCTOBEPHO NpeAcTaBaHe,
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Hve KomyHMKMpame ¢ pbKOBOACTBOTO, Hapes C OCTaHa/uTe BbNpocH, NAaHupaHua o6xBaT M Bpeme Ha
M3MbHEHWE Ha OAMTa M CbLUECTBEHWUTE KOHCTaTaLuyMM OT OAMTa, BK/IIOUUTE/IHO CbLIECTBEHU HeA0CTaTbUM
BbB BLTPELWHWA KOHTPO/, KOUTO MAEHTUdULMPaMe NO BPeME Ha U3BbPLIBAHMA OT HAaC OAUT.
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EXOEHEPHAXKH JOBPHY 2 EQOJ

OTHET 3A BCEOBXBATHINA 1OX0OJ
3a rogunata, IpEKMOYBAA Ha 31 rexemspn 2021 r.

Ilpun 2021 2020 -
xur. 76, xu, e,

[Iprxonu o1 npogaxGy Ha eeKTPHIECKA eHepris 5 1,623 ’ 1479
Pasxonu 3a marepuanu : 6 (171 L 230)
Pa3xoau 3a BRHINHE YCIYTH 7 . {359) (334)
Pasxoin 3a amoprusatiss ; 11,12 (462} (461)
Pazxonu 3a Bp3HarpakASHus . (23} (13)
Dpyru paszxonn 8 (12) )
OnepaTupHa neyanéa 596 o439
@unaHCOBH pazxony g (172) (215)
Tleuanba npean NaHbLUK 424 224
Pasxof 3a IaWbK BBPXY HOXOHHUTE 10 {42} (22)
Ieganda 3a roguxaTa 382 202
Apyr BceoBxparten HoXOA 32 mauﬂai'a, HETHD OT _ ;
AAUBHY .
Ofuo BceoOxBaTeH XOXOA 33 TOMAHHEATA, HETHO OF

382 202

ASHLLH .

Ynpaguren:

IiseTa Xairon

Vipasurern:

DpHancoBEAT 0TYET € 000peH 3a u3aaBate wa 28 despyapu 2022 r.

TMoacuuTennuTe GeeiKy Ca HEpA3IenHa YacT 0T cpu‘gtfmcoam OTHET.

| UCriacHo He3apHCHM OANTOPCKH JOKIAML: . /M
E ~ Lanzen BapyTes g
rjop

Peruerpupas o

D.ann 7
0549 bapyres

PervcTpupat 0MTop,

™2



EXOCEHEPJKM AOBPUY 2 EOON
OTYET 3A ®UHAHCOBOTO ChCTOSHUE
Kwu 31 nexemspu 2021 1

ffpm{ 2021 - 2020

7 xuzm g, xur ag.
AKTHUBH
Jnarorpalisg avTHRH
JBAroTpating MaTepyainy AKTHRY 11 4,866 5,326
AKTHBA C [IPABO HA [I0;13BAHE ‘ : 12 5 &
OTCpOYeHN AAHDIHM AKTHRE 16 87 By ] 78
4958 541
KparTrorpaiiny akrusn :
THProBCKH U IPYTH B3EMAHMA 13 48 83
Pasxomu 32 Oppemy ﬁ_eppronﬂ ’ 10 : 15
Hapnuny cpencTra o HAPHIHE SKBUBANSHTH 14 1,603 ©oL902
1,761 . 1,980
OBHIO AKTHBYU 6,719 - 7,392
COBCTBEH KAIIHTAJ{ H IIACUBHU
CobeTpen RATHTANR
OCHORSH KaruTan 15 . - 1,609 1,609
Hepasnpesenena neqanta o MUHAIH FOLHHY 1,295 1,093
[leuanba 3a rogusara ; 382 - 202
Obuio codereen KanuTas - 3,286 2,904
Hriirocpounu nacusy
3aXbIDKEHUA KBM CBBPIAH JHIA 18 2,251 2,670
JIbArQCpOUHA YaCT OT GAHKOBY 3a8MU I “ 354 1,084
Jpiarocpoyuna 9act oT 3aEbHKERHS [0 AHANHTOBH JOTORODY 20 4 6
. 2669 3,760
Kparxocpoduy nacusu
TBProsoKy 3aIBIDKEHN 17 11 8
3a/bIDEeHIT KBM CRBP3AHH AHUa i 18 26 . 2,670
Kparkocpodua 9a¢T of OaHKOSH 3a8MH . - 19 711 675
Kpatkocpotina gact OT 3aXp/DKEHIS 110 TH3WHIOBH AOTOBOPH 20 1 2
3arpIDKE NS KBM HepCOHaa ' 1 i
Jagsauy o ApyTH 38 ABIDKeHIs . 74 7 42
K 824 728
O6wo nacHey ' 3,433 4,488
*OBIO COBCTBEH KAHHQ&JI{‘&H'{ACHBH 6,7 7,392

CreTaBnTeN: 3’7 s
JUEHTH K
Lizera Xaiitop;

Ynpasnrem

Vipasurest:

DEHAHCOBHAT OTYET @ ONOOpeH 38 m3nasare Ha'28 despyapu 2022 r.
ToscraTenHATE GENEKKH Ca HEPATENHE YaCT 0T PHUHAHCOBHT OTHET. %
CrrnacHo He3ABHCHM OAUTOPCKH AOKNAL

Habwen BapyTes\ \)
Peructpupas onutop

' D.aﬂm
0549 Bapyres

PervcTpnpas ofTop .~




EKOEHEP/UKH JOBPUY 2 EOOT
OTYET 3A TPOMEHUTE B COBCTBEHILST KATTHUTAJ
3a roguaata kbeM 31 gexemepu 2021 1.

et Mo gy,

Xt A8, XU 8. C XUA. A8,
Ha | snyapu 2020 1. 1,609 1,693 2;702
[lewan6a 3a rogusara - 202 202
Jlpyr BceobXBaTeH NOXOA - 7 - -
0061110 BeeodxBaTEH JOXOI : - 202 202
Ha 31 nexemspu 2020 r. 1,609 1,295 2,904
Ha 1 stuyapu 2021 1. 1,609 , 1,295 2,904
[Tewan6a 3a rogumara h - 382 382
Hpyr BceobxBaTeH AOXOX - ot -
00110 BceoOXBaTEH AOXOL i - 382 382
Ha 31 neremapu 2021 T 1,609 1,677 3,286

Vpasures:

Yapaswten:

GuragcosunT oTYeT € opobpeH 3a u3nanade Ha 28 Qespyapy 2022 1

HogcauTenuyTe 0ENeKKY Ca HEPA3Je HA 4acT 0T QUHAHCOBNA OTHET.

CBIIacHO HEIABHCHM OJUTOPCKH JOKAAN! ia/\"‘x’\,\,\?

Jlaswes BapyTes \TQ \
Peructpupan 6oUT0Op |

[anunen
0549 bapyres

Peructpyupad OomTap




EKOEHEP/UKHU JOBPHY 2 EOOJ
OTHETY 3A HAPUYHHUTE DOTOLIU
3a ropuuata kM 31 nexemepu 2020 1.

Hpun 2021 2020
XU 76, Xt 8.
HAPHIHH NNOTOUH OT OTIEPATUBHA AEHHOCT
HocTbnaenust o7 KIHEHTH 1,549 1441
Hnamasms KM AOCTABYHIH (363) (3186)
[LraTeHY BB3HArpAKIEHNY 22 (an
Inarenu gambiy {127) 70
Kypcosu pasauku, zeto . (1)
HeTtnn napu4ay 00TONE 0T ONEPATHEHRATA AeHROCT 1,037 1,043
MAPUYHH ITOTOLH OT UHBECTHIIAOHHA AEABOGCT
Heteu mapuusd HOTONM, H3NOMIBAHH B HHBECTHHUOHNA
feHdoert - -
HAPHYHHU TTOTOLH OT @I’/IHAHCOBA JEHHOCT
Hsmarenn 3aemu (725) (658)
BrpHaty zaevu - 443
Wannareun NUXBH ¥ TAKCH (611) (14D
Hetun oapuusd DOTOUM, H3NOMIBAHM BhE  (QHHAHCORA
AgligoeT (1,336) (356)
Heruo (namaienne)/yBesiHYeHUe HA HAPHUHNTE CPEACTBA M
HApHYIHNTE SKBHBANCHTH (299) 087
Hapuvsn cpeacTsa 4 NapuYHK exRBUBAIeHTH HA 1 Suyapy 1,902 1,215
Iapuusn cpeseTBa ¥ rxapwami EKBUBANEHTH Ha 31 gexemBpu 15 1,603 1,902
Z } 61“’9’@
Coerapuren: ! L‘f;’ {'ﬁw
T EH TH | pri%5 Vipasures:
IiBera Xaﬁ {ma, anasmen
Yopasuren:
DuHAHCOBHAT OTHET © 0No0peH 3a Hinapane Ha 28 despyapn 2022 1. ’
[oscHureHuTe OSNSKKH €a HePasAeaHa HacT 0T QUHARCOBKA OTHET.
CrriacHo He3aBHCHM OIMTOPCKH NOKAAL: v

I

Haauen Baﬂwe‘ﬂ 0r
Peructpnpan op

"~ Nanven
0549 'Bapyres

PerncTpApar omuTep




EKOEHEPIKH JOBPUY 2 EOOJ ‘
HNOACHUTEJJIHHA MPHJIOXEHUA

3a ropuHaTa, npHToYBama Ha 31 nexemspu 2021 1.

1. KopnopatusHa napopmamusa

EKOEHEPJIXH JIOBPHY 2 EOOJ, EHIK 200193409 € ApyXeCcTBO ¢ OTpaHudeHa OTTOBOPHOCT, PETUCTPUPUPAHO B
ATeHImATa TI0 BIMCBaHUATa Ha 22.06.2008 r. ®umaHcoBara rofuHa Ha JIpyXKecTBOTO NPUKIMOYBA Ha 31 JekeMBpH.
CemanuineTo ¥ ampecsT Ha ympasnenue ma Jpyxecroto e: rp. Codus, Oy Bearapms 110, 6m.5, er. 7. Kem
31.12.2021 r. kamuransT Ha JIpyxRecTBOTO € B pasmMep Ha 1,608,600 sB. 1 ce cheron oT 16,086 ms1a ¢ Hommaax 100
JIB. BCEKH.

Ksm 31 pexemspm 2021 r., egHonmueH coOcteeHMK Ha [py:kectBoTo ¢ Tepra EHepmxu OB’prHﬁS JlvmutaL,
Kurrsp, npurexaeaint 100.00 % ot msanoeete. KpaiiHata kommanus-malika e Tepra Enepmxu OBbpeniis Jlmmutug,
Cyprus HE 210615. ' ’

ngOEHEP,ZDKI/I JOBPUY 2 EOO]] ce ynpasnssa u npercrasisiea oT ['eoprmoc Crowmpy, Humurpoc Mapac u
Hoanuc Tamapecuc. :

OCHOBHESAT IPEAMET Ha HSHHOCT Ha JPYKECTBOTO € MPOU3BOACTBOTO HA SNICKTPUUECKA €HEPrHus OT Bb30OHOBAEMH
M3TOYHHIM. JpYKECTBOTO OTIEPUPA BATHPEH HMAPK B oKosiHocTute Ha ¢ Kapamenut, O6muna Jo0pu.
Kwm 31 gexemspu 2021 r. JpyKecTBOTO HAMA KANHUTAJIOBY WHBECTUIUY B JBLIEPH U aCOLUUPAHU IPEIIPHATHUL.

Kwm 31 nexemspn 2021 r. [Ipy»ecTBOTO HAMA CIIy)KHATEHIY.

‘'K®Mm 31 mexemspu 2021 1. JIpyXecTBOTO MMa BIIHCAH 30T Ha UPEATPHATHETO KaTo LU0 KAaTO 00E3MEYCHUE 110
3aeM OT Yuukpeaut bynoank AJL. '

DHHAHCOBUAT OTYET HA EKOEHEPIDKI/IV JOBPHY 2 EOO]T (JIpy>kecTBOTO) 32 rofvHata K6M 31 aexemspr 2021 1.
¢ omo0peH 3a usnasase Ha 28 deppyapu 2022 1.

2.1 baza 3a u3rorBane

DUHAHCOBHAT OTYET € H3TOTBEH Ha Ga3a HCTOPHIECKA IeHa, ¢ H3KITIOYEHHE Ha ABITOBUTE W KaUTajJoBl (QHHAHCOBH
aKTHBH, KOUTO Ca OICHEHM IO CHpaBe/yiuBa cTOHHOCT. DUHAHCOBUAT OTYET € IPEACTAaBEH B OBIrapckd Iiesa U
BCHYKH IIOKA3aTeNy Ca 3aKpbIMicHH N0 Hall-Ommkure Xwispa OBIrapckd JeBa (XL JIB.), OCBEH ako € YIIOMEHATO

Ipyro.

HzsiBjieHHe 3a ¢cLOTBETCTBHE

Ounancosuar ordetr Ha EKOEHEPJDKM HOBPHUY 2 EOO]] e u3roTBeH B CHOTBETCTBHE ¢ MexmyHapoIHUTE
CTaHmApTH 3a HMHAHCOBO OTIMTAHe, UpueTH 0T Epponetickus cbvto3 (,MCOO, npret ot EC”). OTderHata paMka
,MC®O, npuett o1 EC” mo CHHIECTBO € OTpeNeNeHara HalHoHaHa cyeToBogia 6asa MCC, mpuetu ot EC,
PErIaMEHTHPAHY ChC 38K0HA 32 CICTOBOACTBOTO ¥ AeuHupany B T.8 0T Herosute JOIBIHATENHE Pa3Nopens.

IeiicTB2110 MPENUPHSITHE

Jpy»ecTBOTO € M3TOTBIUIO CBOS (PMHAHCOB OTUET 34 NOAMHATA, MpUKMoyBama Ha 31 mexemspu 2021 1., B3 0CHOBA
Ha TpENIONoXKeHneTo, de JIpyKeCTBOTO € MeWCTBAMO MpEeANpHATHE, KOETO NpEAIoJara NPOIbIKABAHE HA
HACTOSIATA CTONAHCKA NEHHOCT M pealusupaHe H& AKTHBUTC W ypeXaHe Ha IaCHBUTE B HOPMATHHA XOX Ha
HeropaTa IeiiHocT. Bpaemure QUHAHCOBE pe3ydiTaTi Ha Jpy»KECTBOTO 3aBUCAT OT MO-ITHPOKATA MKOHOMMIIECKA
cpema, B KOATO TO OCBHLIECTBsBA JeiinHocTra cu. DakTopure, KOWTO [O-KOHKDETHO 3acsraT pPesydTaTWTe Ha
Jpy»kecTBOTO, BKIIOUBAT HyJIEB WAH OTpHUIafesieH MKOHOMHUYESCKH pacTeX, IOBEpUE Ha KyIyBaduTe, LEHH Ha
KOHKYPEHTHTE, KakTO M [[eHH U HAJMHHe Ha CYPOBHHH, TOIM3NBIHKTENH U foctapauiy. COVID-19 nammemusira
VBEJIMYH PHUCHINATA HECUTYPHOCT Ha OIEHKATa Ha J{py:ecTBOTO Ha Te3H (GaKTOpH.

Jpy:KeCTBOTO € M3TOTBHJIO (PHHAHCOBHM IMPOTHO3M 33 JBAHALECETTE MeCela OT JaraTa Ha oJOOpeHHe Ha HACTOAMMA

(bHHAHCOB 0TUeT, B3UMallku IpeBUA IPOTHO3HATA OLISHKA Ha Ipoabokaamute edexty #Ha COVID-19 nannemuara
BBPXy OusHeca. PHKOBOACTBOTO € NOCTHTHANO N0 3aKOUCHUCTO, Te He € HAlWIE ChINECTBEHA HECUIYPHOCT, KOATO

6



EKOEHEPKH JOBPHUY 2 EOOJ .
HOACHUMTEJIHU NPUJIOXKEHUSA

3a rojmHara, npukrodBama Ha 31 mexemspu 2021 1.

6u Morna Ja HOPOAM 3HAYMTENHH CBMHCHHA OTHOCHO CIOCOGHOCTTa Ha JIPY)KECTBOTO Ja MPOABLIKE Ja
(yHKIHOHHpPa KaTo AeHCTBAINO NPEANPHUATHE, M CHOTBETHO, Y€ € YMECTHO Ja M3rOTBH (MHAHCOBHS OTIET Ha 0a3a
Ha IPEATIONOKEHHETO 33 AEHCTBAINO IPeAIPHATHE CISH B3eMaHe oA BHUMaHUe Ha QMHAHCOBHTE TIPOTHO3H, B TOBA
HHCIO W NPOTHO3HEET CUEHAPHiL 32 CIaj, KakTo ¥ CeHUTE! ~ ,
- HpyxecTBOTO MpOIBJ/DKABA N2 IIOMy4aBa NMOCTOSHHA MOAKpPENAa OT CBOATA KOMIAHESI-Mailka, KOSTO' mMa
HaMepEeHHe, ako ¢ HeoOX0IMMO, Ja HPeIoCTaBH JOCTATHYHO CPECTBa Ha JIpyKEeCTBOTO, 32 [Ia My O3BOJH
Ja APOBIIKY ACHHOCTTA CH NPE3 MOHE CIICBAIINA IBAHAIECETMECEUEH IEPHOL;
- JlpyXecTROTO IPOABIDKABA A IOyJaBa [IOCTOIHHATA IOAKPEITa Ha CROMTE GaHKH U Ja 06CIyXBa pe)IOBHO
CBOHTE 3a05JDKEHMA KbM 31 mexemspu 2021 1.
- KoM 31 nexemspu 2021 r. JIpy>KkecTBOTO pasmoiara ¢ HeTeH 000POTEH KauTai B pasMep Ha 937 XuiL. JB.
- JIpyKecTBOTO € B M3IbJIHCHHE Ha CBOMTE (IHAHCOBH aHTXUMEHTH KbM 31 nexemspu 2021 T
- JIpyXecTBOTO € BBBENO MEPKH 33 3a3]paBiBaHe HA CBOSTA JHKBHAHOCT W 3alla3BaHe HA NapHUHMTE
cpencTra BB Bpb3ka ¢ COVID-19 nmamnemusra.

2.2 O600menne HA CHIECTBEHNTE CYETOBOIHU MOJIATHRKH
a) IlpeBpruiaHe B 4yKASCTPAHHA BATYTa

DUHAHCOBUAT OTYET € NPEICTaBeH B GBNTapCKH JIeBa, KOATO € (yHKIMOHANHATA BATyTa 1 BaTyTaTa Ha TIPE/ICTABIHe
Ha JIpyxectsoto. Crenkute B dyKnecTpaHHa BalyTa IIbPBOHAYANHO CE OTPa3sBar BbB (yHKIHMOHATHATA BATYTa IO
OGMeHHNA KypC Ha JlaTaTa Ha cleNKaTa. MoHeTapHuTe aKTHBY U [aCHBH, AEHOMUHUDAHH B Ty/KICCTPAHHH BaIyTH
Ce IPEH3TUCIIBAT BbB (YHKIHOHANHATA BATYT3, B Kpas Ha BCEKM MeCel] [0 3aKTIOYUTETHHA OOMEHeH Kypc Ha
Brirapcka Haponma Badka 3a mocnenmust paboTeH [eH OT CHOTBETHHS Mecell Bemuku KyPCOBH pasiuky ce
TPH3HABAT B OTYETa 33 BCeoOXBaTHMA HOXOA. HeMmoHerapHHTEe aKTHBM W [ACHBM, KOHTO CE ONEHSBAaT IO
HCTOpHYeCKa IeHa Ha MpHAoOMBaHE B WyXKJECTPAHHA BalyTa Ce HPEBPBIIAT BB (YHKIMOHATHATA BalyTa IO
OOMEHHHA Kypc KbM JIaTaTa Ha HbPBOHAYANHATA CHENKA (IPHI0OHBAHE).

2.2 O600nmenne Ha CHIIECTBEHUTE CIETOBOIHH MOMHTHKA
(6) Ilpuxoau oT JOrOBOPH € KIHEHTH

HletinocTTa Ha JipyecTBOTO ¢ CBbp3aHa ¢ MPOM3BOACTEO U MPOJAKOHU Ha eeKTpHdecka HEPIHA OT BE300HOBIEMH
u3TOYHUIY. [IpuxosmTe Ce MPU3HABAT IO CTENEHTa, B KOATO € BEPOSTHO HKOHOMIYECKH TION3H Ja ObJAT NOMyYeH:
oT [lpyXecTBOTO M CyMaTa Ha NpHXOJa MOXe fa Ob/ic HANEKIHO OLEHEHA, HE3aBHCHMO OT TOBA KOTa € TOJydYeHO
IUTamaneTo. 1IpHXoHUTe ce OLEHSBAT IO CIPaBeIHBaTa CTOMHOCT Ha MOIYYEeHOTO WIH IBJDKAMO Bh3HATPAKICHHE
Ha 6a3a Ha JIOTOBOPEHUTE YCIIOBYA Ha IAINAHE, KATO C& M3KIIOUAT OTCTHIKH U AaHBIH BHPXY IPOJaKOHUTe.

Ipuxoou om nuxeu .
Hpuxonure OT JHXBU Ce OTYUTAT KATO CE HM3TON3BA METOJA HA e()CKTHBHIL JIMXBEH HPOLEHT, TPEACTABIIIBAII
TIPOTICHTHT, KOUTO TOUHO AUCKOHTHPA OIAKBAHMTE O'bJITHY MAPHIHH IVAIAHES 33 OYaKBAHYS CPOK HA (uHancoBHT
HHCTPYMEHT WIH 38 IO-KPaThK MEPHOJ, KOTaTO € YMECTHO, A0 OalaHcoBaTa CTONHOCT Ha ()MHAHCOBMS aKTHB.
IIpHXOBT OT JIIXBY C€ BKIIOYBA BBB (JHHAHCOBUS MPHXOJ B OTYETA 33 JOXOIHTE.

Canna o oroBopu

Axmueu no dozoeopu c muenmu E
AKXTHBBT IO JOTOBOPA € IPaBOTO /g ¢e HOIIqu/I B’bSHana)KI[eHHe B 3aMfIHA HA CTOKWTE UITH YCIYTHTE, KOHTO ¢a
HpeXBT:pJIeHI/I Ha KJIHEHTA.

xr -
AKO 4pe3 OPCXBBPAIHCTO Ha CTOKHTE WM ch:[yrI/ITe KbM KIIHCHTA B:py)KeCTBOTO W3IIBJIHHA 3a0BJDKCHUCTO CH
Opeon KIMHCHTBT Ja 3aIUIaTH CHOTBETHOTO BBIHATPAXKACHME WX IPEAU IUIAMAHETO A € CTAHAI0 ABIIKHMO,

aKTHUB O ZOTOBOP C¢ NPH3HABA 3a 33pa6OTeHOTO BB3HAIPaXXACHUE, KOCTO € 01 YCIOBHE.
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HOACHUTEJHU ITPUJIOXKEHNSA ‘ o .

3a rogHHaTa, NpHKIoyBama Ha 31 mexemepu 2021 r.

2.2 O6obnieHne HA CHIIECTBEHATE CIETOBOAHH NOJHTHRH (HPOILJKEHHE)

Tvpzoecku e3emanua

BsemaneTo npeacTasigBa NpasoTo Ha JIpy:KecTBOTO Ja HONyHH Bh3HArpaKOEHHE B OMPEISICH pasMep, KOETo €
6e3ycioBHO (T.. MPefy IUIAMAHETO Ha BH3HATPKACHUETO [id CTaHe JB/DKAMO € HeoOXOMMO eNHHCTBEHO 7a
H3TEYE ONpesesieH MEPHOA OT BpeMe). Mons, BIKTE CUETOBOJMMTE HONWIWKA 33 (DMHAHCOBHTE AKTHBH,
H3I0KCHY B pasziel /) OUHAHCOBU HHCTPYMEHTH — IbPBOHAYA/IHO IPH3HABAHE M HOCIEIBAIIO OLCHIBAHE.

Hacusu no dozoeopu c knuenmu

ITacuBbT MO JOTOBOpE € 3afBIDKCHHETO 33 IPEXBBPIAHETO HA CTOKUTE MM YCIYTHTe KbM KIHEHT, 32 KOeTOo
JpyXeCTBOTO € MOJYYWIO Bh3HATPaXKIeHMe (MM BB3HAIPAKICHUETO € HBIDKAMO) OT KITHEHTa. AKO KIHESHTHT
3aIUIaTH BR3HATPAXKACHUETO PN JIpy:kecTBOTO Ja MPEXBHPITH CTOKHUTE MM YCIyTHIe KbM HEro, KoraTo Obe
I3BEPOICHO IUTAMAHETO WK KOTATo IUIAMIAHETO CTAHE OBJDKAMO (KOSTO BB3HMKHE IIO-PAHO), ce NPH3HABa IacyB
mo morosop. IlacuBhTe TO HOTOBOPH ¢ KIMEHTH Ce TPU3HABAT KaTo MPUXOX, KOrato JIpy»ecTBOTO W3IThIHH
3aIb/DKEHUATA CH [10 TOTOBOPA.

Paszxoau 3a cK/II0UBaHE HA [IOFOBOp/ Pa3zxoau 3a usnn/IHeHHE HA AOroBOp

HpyxecTBOTO € U30paiio fa IpHNAra ONIEATA 33 MPAKTHYCCKATa [HelechobpasHa MApKa 38 Pa3XOIHTe 33 CKI0UBAHS
Ha JIOTOROD, KOATO My IO3BOJIABA JIa OTYETe KOMHCHOHHUTE 32 MPOJAKOH KaTO Pasxo He3a0aBHO (KaTo T'Y BKIIOYH
B Pa3XOJUTE 32 BEHIIHU YCIyTH).

B) Jausiu

Texywy oanvk 6vpxy 0oxooume

Texymute TaHbYHY aKTHBH ¥ NACHBY 32 TEKYHIHI U MPEIXOMHH IEPHONY Ce MPA3HABAT O CyMaTa, KOATO Ce 04aKBa
Ia 6b/le BH3CTAHOBEHA OT WM IJIATeHA Ha JAHBYHHUTE BIAcT. [Ipy M3UMCIIeHNEe HA TeKyIIUTe JAHBIH CE IPHIAraT
JIAHBUHHTC CTABKU M JAHBYHMTEC 3AKOHHM, KOWTO ¢a B CHIIA MM Ca B 3HAYMTENHA CTEICH IPHETH KbM OTYETHATA
nata.PEKOBOACTBOTO aHANM3MpA OTASHHUTE MOSHIMH B JAHBUHATA NEKIAPAlHA, 32 KOUTO IPIIOKUMHTE L[aH'.thHH
pasriopenOu ca IpenMeT Ha ThIKyBaHe H NPH3HABA HPOBU3HH, KOTATO TOBA € YMECTHO.

Texymure JagbIy ce MPU3HABAT JUPEKTHO B COOCTBEHMS KamuTan (a HE B OTYETA 34 IOXOMMTE), KOTATO JAHBKET Ce
OTHACS A0 CTATHH, KOUTO ¢a GILTH HPU3HATH JUPEKTHO B COOCTBEHHUS KAIUTAL, .

Omcpoyen 0anbK 8vpxy 00xo0ume
OtcpodeHnTe JaHbUU ce NPHU3HABAT [0 OalaHCOBHS METON 32 BCHIKK BpeMeHHH pasIuKy KbM OTUETHATa JaTta,
KOHTO BB3HUKBAT MEK/TY JaHbYHATA OCHOBA HA AKTWBUTE M MACWBUTE U TeXHUTE GATAHCOBU CTONHOCTH.

OTcpoyucHY TaHBYHM ACHBHY Ce TIPH3HABAT 32 BCHYKYU 06naraeMu BpEMEHHH Pas UK.

L OCBCH IO CTeHeHTa, OO KOATO OTCPOUYCHMAT HAHBYCH [acuB BE3HHKBA OT IIbPBOHAYAITHO IIPHU3HABAHC HA
aKTHB HIK [acHB OT JaJCHa CHSJKa, KOATO He e Om3Hec KoMOWHAIMA ¥ HE BiIHAC HATO BBPXY
CHYETOBOIHATA Heqaﬂ6a, HHTO BBPXY HaHbYHATa neganba miu 3ary6a KbM MOMEHTA Hd W3BBPIIBaHE HA
caeKara, 1

® 33 o0naraeMM BPEMEHHM DA3JIHKH, CBBP3aHE C HHBECTULWA B IBLIEPHM NPYKECTBA, ACONMUPAHH
IPeANpHUATES H y9acTHa B CHBMECTHHM IIPEANPHATHA, OCBEH A0 CTENEHTa, O KoATo JpyXecTBOTO € B
CBCTOAHME 12 KOHTPONIMPA BPeMeTo Ha OOpaTHOTO HpOSBIEHHE HA BPEMEHHATA Pasihka U CHINECTBYBA

" BEPOSTHOCT BPEMEHHATA Pa3iiFKa Ja He Ce MPOSBU 0GPATHO B MpeABHANMO OheIIe.
L

AKTHBH TI0 OTCPOYCHI NAHBLM Ce MPU3HABAT 33 BCHIKH HAMATTEMH BPEMEHHM PA3IHKIL, IPEHECSHNH HEU3IO3BAHM
NaHbYHA KPENUTH ¥ HEM3MON3BAHA JAHBYHY 3ary6U, JI0 CTETIeHTa, 10 KOATO € BEPOSTHO Ja € HANMIe obaraeMa
neyanda, cpemty KOATo Ia ObJaT H3MON3BAHM HAMAASMHTE BPEMCHHH Da3/iHKA, NPEHECCHHTE HEH3MOI3BAHU
NAHBYIHA KPEAUTH ¥ HEM3IION3BAHITE JAaHBYHH 3ary0u:

¢  OCBCH aKO OTCPOYEHMAT JAHbYEH aKTHB BH3HUKBA OT THPBOHAYANHO MPH3HABAHE HA AKTHB IUIM IIACHB OT
HaneHa cHeNKa, KosTo He e GH3HeC KOMOWHANWI K He BINAS HHUTO BBPXY CUETOBOJHATA mevan(a, HUTO
BbpXY JaHb4HATA edansta Win 3ary0a KbM MOMEHTA Ha H3BbPIIBAaHE Ha CHSIKATA; U



EKOEHEP/IKHY TOBPUY 2 EOOJ ‘
MOSICHUTEJHY ITPHJIOXKEHMS

3a ropuHara, npurouBama Ha 31 mekemepu 2021 1.

2.2 O600meHne HA ChIIECTBEHNTE CYETOBOTHH NOJIUTHKY (IPOAb/LKEHHE)

B) laHBIY (pOALIKEHHE)

* 33 HaMaMIEMVW BPEMEHHM pas/uK{, CBBP33HY C WHBECTHIWME B JBINCPHM PYXeCTBA, ACOUMUPAHH
HPENNpPHATHE H YJacTHsI B ChbBMECTHH HPEeINPHATHA, OTCPOUeH TaHbUeH aKTHB Ce NPH3HABA eAHHCTBEHO
IO CTEIeHTa, 0 KOATO MMa BEPOATHOCT BpeMeHHATa pasJiuka A4 ce IposBH o0paTHo B 06o3pumo Obaeme
U fa 6b/ie peanimnpana obaraeMa evanba, cpelly KOATO [a ce OIOJI30TBOPH BPEMEHHATA Pa3iiuKa.

HpyXeCcTBOTO H3BBPIIBA Hperies Ha GallaHCOBaTa CTOMHOCT HA OTCPOUEHHUTE AAHHIHY AKTHBH KbM BCAKA OTYETHA
HaTa ¥ 4 HAMalABa JO CTelieHTa, HO KOATO Bede He e BepoATHO Aa Gbfe pealumsupaHa HOCTATHYHA oblaracMa
nedanba, KOATO [a MO3BOJARA HENUs WK JacT OT OTCPOICHIS JAHbYSH akTHB 1a Obhe Bb3cTaHoBeH. HenpusHaruTe
OTCPOYEHH JaHbYHH aKTHBHU CE MPEpasIIeKTaT KbM BCAKA OTICTHA [ATa W Ce TIPU3HABAT X0 CTETEHTa, O KOATO €
CTaHANIO BEPOATHO Ja Obje peanmsmpaHa Objeia obiaraema redan0a, KOSTO O3 TO3BOJM OTCPOYEHHS NAHBUEH
aKTHB Ja b Bb3CTAHOBEH.

OTcpoquI/rre HDAHbYHN aKTHBH U NACHBH CC OLCHABAT IO JaHBPYHWTE CTAaBKHU, KOUTO CE€ O4YaKBa Ja 0bJaT B cuia 3a
Hnepuoiua, B KOWUTO aKTUBBT CE peanusyupa WK [MaCUBBT €€ YPEIH, B3 OCHOBa HA JAHBYHUTC CTaBKU (I/I HaHBYHA
3aKOHH)a EWCTBAITY UITH BJIC3/TH B Cujia, B 3HAUYMTCIIHA CTCIICH, KbM OTHUCTHATA AaTta.

OTCpD'—IeHI/ITG HaHbely, CBBP3aHK CbC CTATUH, NPH3HATH HM3BBH nieqandara Wi 3ary6aTa, C€ IIpU3HABaT H3BBH
rmevanbara Wik 3&1"}'63’1‘3. OTCpO‘IeHI/ITG JaHmbply c€ IMPHU3HABAT B 3aBHCHMOCT OT CBBp3aHaTa ¢ TIX CHCAKA HIH B
Apyrusa BCe0OXBaTeH JOXOH, WiH JUPEKTHO B COOCTBEHUA KAMUTA.

JIpyXeCTBOTO KOMIICHCHpA OTCPOYCHH IaHbYHU aKTHBH M IACHBH CaMO TOT@Ba, KOTAaTO MMa 3aKOHOBO NpPaBo ha
OpHChafa TeKYHH JaHbYHM dKTHBH CPElly TeKyIIH JaHbUHU [TACHBY H OTCPOUCHHTE NAHHYHU aKTHBY W MACHBH CE
OTHACST IO JAHbBIM BbPXY JOXO/d, HAIOXKEHH OT €IWH M ChII JaHbYEH OPTaH 32 €JHO ¥ ChHII0 NAHPIHO3AABIDKEHO
IPEAIPHUATHE. '

Aanvk gvpxy dobosenama cmotinocm ([[JIC)
Ipuxomure, pasxonuTe U akTABUTE ce Ipr3HaBaT HeTHO 0T JIJIC, ¢ m3KimoueHme Ha cnyqan’re Koraro:

¢ JIIC, BE3HUKBAMI IPH ITOKYTIKA HA aKTUBH WIIH YCJIYTH He € Bb3CTAHOBUM OT JaHBUHKTE BJIACTH, B KOUTO
ciyqali JJJIC ce mpm3HaBa KaTo wacT OT IeHaTa Ha NpWAOOHBAHE HA aKTHBA WM KaTo JACT OT
CHOTBETHATA PA3XOJHA O3NS, KAKTO TOBA € YMECTHO; 1

e  B3EMaHHUATA M 3aJBUKCHHATA, KOMTO CE OTUHTAT ¢ BKIoueH JIJIC.

“

Hermata cyma ma JJIC, BB3cTaHOBMMA OT HNIM JBJDKHMA Ha JaHBYHWTE BJIACTH, Ce BKINOYBA B CTOHHOCTTA Ha
B3EMAHMATA WIH 3a0BJDKCHITA B OTIETA 33 (QUHAHCOBOTO CHCTOSHEE.

r) [loxoan Ha nepcoHa a HpU NEHCHOHUPaHe

KpatkocpoymwTe N0XOAH Ha NEPCOHANA BKIIOYBAT 3aIUTATH, BBHIHATPAXTEHWS, OOHYCH, BHOCKH 33 COIMAIHO
OCHTypABaHE ¥ TOMUIIHKM KOMIICHCHPYEMH OTIYCKH Ha CIIyKUTEIIHTe, KOWTO C& 04akBa Aa 0bIAT W3ILUI0 YPEACHH B
pamxuTe Ha 12 Mecema creq Kpas Ha oT4eTHHsA nepuox. Korato JIpy:KecTBOTO HOMy4H yCIIyraTa, Te ¢€ NPHU3HABAT
KaTo pasxof 3a IepCOHAala B medanbarta Iz 3ary6aTa WM Ce KalMTAIM3UPaT B CTOMHOCTTA Ha aKTHB.
KpatkocpouHure noxoxu Ha TepeoHaa ce SueHABAT TO HENMCKOHTHDAHATA CyMa HA OYaKBAHHTE 3a ypexpate
Pasxomu.

Jlpy’kecTBOTO WMa TEHCHOHEH IUIAH ¢ Ae(MHWDAHH NOXOAH, NPOMSTHYALL OT 3a/bIDKEHHETO My [O CHiaTa Ha
GBIrapcKOTO TPYHOBO 3aKOHONATENCTBO, [1a U3ILIATH Ha CITY)KUTE/IHTe CH OPY TICHCHORHPAHS BE I HIECT OpyTHH
MECEYHH 3aIlIaTh B 3aBHCHMOCT OT IPOCIY)KSHUS CTaXK. AKO CIy)KHTEN ¢ paboTH 3a JIpy»KecTBOTO B IIPOAb/DKEHHE
Ha 10 romumy, monyyasa mecT OPYTHH MECEYHH 3aIUIAaTH HPH HEHCHOHMPAHE, @ aKO € PaloTui MO-Maiko OT 10
rofuHy — ABe. ITmawpT 3a JoX0oMu Ha IEpCOHANIA IIPY NEHCHOHUpaHe He ¢ (UHAHCUPAH.
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3a rogmHaTa, IpHKEOYBalia Ha 31 mexemepu 2021 r.

2.2 O0o6meHne HA ChIIECTBEHNTE CIETOBOJHH MOJUTHKH (IIPOXbJIKEHHE), -

JpyXKecTBOTO OIpeneNns CBOMTE 3aJb/DKCHHS 32 M3IUIANIaHe Ha MOXOJH HA MEPCOHANA [PU [CHCHOHUpPAHE d4pe3
aKTIOEPCKUA METOJA Ha NPOTHO3HUTE KPEeIWTHH eIWHHLM. [IpeoreHkute Ha NMEHCHOHHUS IUaH ¢ JeduHupand
JIOXOJH, BKJIFOUBAIIY aKTIOCPCKHY Hedasbu U 3ary0y, ce npu3Hapar He3abasHo B 0TUeTa 32 (PUHAHCOBOTO ChCTOSHUE
cpery meGuT miu KpeduT Ha HepasnpeneneHata medanda gpes Ipyrus BceoOXBaTeH JOXOA, B MEPUOAA HA TAXHOTO
BB3HAKBaHE. [IPEOLEHKHTE He MOJJIeRAaT Ha PeKiacuUKausd B Medanodara WK 3ary06ara B HOCHEABANH MEPHOIL.
PasxofuTe 3a MIHAI CTAX ce MPU3HABAT B Medanbara wiv 3aryfara Ha I10-paHHa OT:

L4 JataTa Ha JONbJIHCHHS WIH ChbKPALCHUE B IUIAHA, U
L Jarata Ha NPU3HABAHC Ha Pasxo/u 34 NPECTPYKTYPHUPAHE, CHIIBTCTBAINN H3MCHCHMATA B IUIaHA.

Pa3xo¢uzrre 3a JIMXBU CC IIpU3HABAT 4Ype3 IpHIaraHe Ha JHUCKOHTOB @aKTop KbM 3aJBJDKCHUCTO 34 JOXOJIH Ha

mepcoHaIa 3a NCHCHOHUPAHE. HsMeHeHnATa B MOCHCIHOTO CE HpI/IBHaBaT B nevanbata win 3ary631"a 3a HEPHOTIa U
C€ HPCACTABAT KaKTO ClICABA. :

e Pasxonure 3a CTax, BKIFOYBAIIY Pa3XOAUTE 32 TEKYI CTAXK, PA3XOIUTE 33 MUHAJ CTAXK, KAKTO U Meqaioute
U 3aryOuTe B Pe3yiTaT Ha CHKPAINeHUs WM HEPYTHHHH YPEKINAHWA MO IUIAHA CE BKJEOYBAT B CTATHS
»Pa3X0JH 32 IepcoHana’;
s  Pasxopure 3a JIUXBHU CE NIPSACTABAT KaTo ,,OUHAHCOBH pPa3sxomm™.
1) PUHAHCOBH WHCTPYMEHTH — ILPBOHAYAJIHO NPU3HABAHE U NOCJIEIBAIO OLEHABAHE
e (DUHAHCOBH aKTHBH
ITepeoHavYanHO NpU3HABAaHE U OlleHsIBaHE
Ipy MbPBOHAYANIHOTO UM NpHU3HABaHe (HHAHCOBHUTE aKTWBH Ce KIACH(DUIMPAT KATO TAKKMBA, KOUTO BIIOCIEACTBHE
Ce OLEHABAT MO aMOPTU3HPAHA IIeHA Ha NpHIOOMBAHE, MO CHPABEMINBA CTOMHOCT B APYTHUA BCEOOXBaTeH OO

(JIBJD) u xato TakMBa IO CIPAREUIHBA CTOMHOCT B revandara Wwin 3arybara.

Knacubukanuara Ha UHAHCOBHTE aKTHBH NPH IBPBOHATANHOTO UM NPUA0OHBAHE 3aBUCH OT XAPAKTEPHCTHKHTE Ha

. IOTOBOPHHATE NAPHYHH HOTOLY Ha (HHAHCOBHS akTUB W Ou3Hec Mogena Ha JpyKeCTBOTO 3a TIXHOTO YIPABICHHE.

C u3KmOYeHHE HA THPrOBCKMTE B3E€MAHHSA, KOHTO HE CHABPKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHe, WIH 3a
KOHTO JIpYXKeCTBOTO € NPIJIOKINIO NPaKTUYCCKH IeNechobpasHa MApKa, Jpy)XKecTBOTO IbPBOHAYAITHO OLEHABA
(HHAHCOBHA aKTHB MO CIPaBeHIMBA CTOMHOCT, IUTOC, B CIydYail Ha (PMHAHCOBYM KTWBH, KOWTO HE C& OTIMTAT IO
CrpaBejIMBa CTOMHOCT B IedanbaTa MM 3ary0arta, pasxOfUTe MO CHEeJKaTa. TBPrOBCKHTE B3E€MAHHS, KOWTO HE
CHIBPIKAT CHIICCTBCH KOMIOHCHT Ha (UHAHCHpaHe, W 3a Kouto JIpy/ecTBOTO € HPHIOKHMIA MPAKTHIECKH
nenecho0pasHa MApKa, Ce OLEHABAT IO LEHATa Ha CHENKAaTa, ompefeneHa chbrmacHo MC®O 15. Mo, BIKTE
CYETOBOJHATA IONHTHKA B paszet 6) [IPHXOH OT OrOBOPH C KIMEHTH.

3a jga Opje WIACHQUIMPaH B ONEHABAT 110 aMOPTH3MpAaHa CTOMHOCT WM NO cHpasemiusa crofisoct B JIBJ,
ABIATOBUAT (UHAHCOB aKTUB TPsiOBAa Aa HOpaXa MAPUYHM MOTOIH, KOMTO TPENCTABABAT "caMO IUIAMIAHMA IO
rnapHunara u nuxsara” (CIITJI) mo Hew3AbIDKeHAaTa CyMa Ha TiiaBHHnaTa. Tasu ouewka ce mapwda ,,CHTJI tect u
Ce M3BBPIIBA Ha HUBOTO Ha CHOTBETHUA HHCTPYMEHT.

busnec MOenbT Ha JIpYKeCTBOTO 3a yIpaB/icHNe Ha (PUHAHCOBUTE akTHBH Ce [1030BaBa Ha HAYMHA, TIG KOHTO TO
yTpasiisBa (UHAHCOBHTE CH aKTHBH C IIeJl TeHepHpaHe HA TAPWYHM TOTOIM. BH3HEC MOIEHBT ONPEHeNs NalH
HapUYHATE TOTOIM INE BB3HHKHAT B PE3YNTAT Ha‘ cwnpaHeTo Ha JIOTOBOPHM MAPIMHE IIOTOIM, Ipofaxla Ha
(rHAHCOBUTE AKTHBH, WY U BETE. R

IMoxynkure mnu nponaxbure Ha (I)I/IHaHCOBI/I AKTHBYL, YHHUTO YCIIOBHS H3HCKBAT JOCTABKA HA AKTHBUTE B PAMKHTE Ha
JAfieH TIEpHON OT BpPEME, YCTAHOBEH OOGMKHOBEHO C HOPMATWBHA Daslopeqda WM JelcTBamla MPAKTHKA Ha
CBHOTBETHH I1a3ap (PEHOBHY MOKYIKYM), Ce MPH3HABAT Ha JaTaTa Ha ThpryBaHe (COeAKaTa), T.6. Ha JATaTa, Ha KOSTO
JIpy>XE€CTBOTO c€ € aHTXUPAT0 Oa KyIH WK Npojaie aKTHBa.

10
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3a roxuHata, DpuKIOYBalia Ha 31 nexemBpu 2021 1.

2.2 O6o0menue HA CHIECTBEHUTE CUETOBOTHY MOJIUTHKH (HIPONBJLKEHNE)

ZI) ®uHaHCcoBH HHCTPYMCHTH — HBPBOHAYA/HO NIPU3HABaHe H MOC/JAEABAINO OLHEHsABaHEe (npom;mlceﬂue)

Hocneapario oneHsiBaHe

3a meNwTe Ha MOCTEABAINOTO OLEHBaHe (QUHAHCOBATE AKTUBH C& KNACH(UIMPAT B TETUPH KaTeF()pI/II/I

+ DWHAHCOBH aKTHBH II0 aMOPTH3UPAHA CTOMHOCT (ABJrOBH HHCTPYMEHTH)

» OunHaHCOBA AKTUBH IO CHpaBEeIMBa CTOMHOCT B APYr BCeoOXBaTeH HOXO[ ¢ "pelmKiUpaHe" Ha
KyMyJIATHBHUTE NedaiOu win 3ary0u (IbATOBY HHCTPYMEHTH)

+ OuHAHCOBH aKTHBH, OIpeIeleHH KaTo Takusa II0 CHPaBeIJIMBa CTOHHOCT B APYT BCeoOXBaTeH A0X0[n 0e3
"permkinpane” Ha KyMyJaTHBHHTE MedanOom ¥ 3ary0m TpH TSXHOTO OTICBaHE (KAIMHTAIOBH
MHCTPYMEHTH)

»  OuHAHCOBH aKTHUBY I10 CIIPABEIHBA CTOMHOCT B ewyasnbara win 3arybara

DUHAHCOBH AKMIGU 1O AMOPMUSUPAHE CIOGHOC (V512081 UHCIPYMEHMIL)
JpyecTBOTO OIEHABA (PUHAHCOBUTE AKTHBH IO aMOPTHU3UPAHA CTOMHOCT, aKo €a YIORJICTROPEHH U JBETE YCIOBHI,
M3II0KEHY TI0-HONY:
+ ODUHAHCOBHUAT aKTHUB Ce IPUTE)KaBa B PAMKUTE Ha OM3HEC MOET, HMAI( 3a IeJl HeTOBOTO IbPIKAHE C OTTe]
HOJy9aBaHe Ha JOTOBOPHHTE MAPUIHH HOTOIY OT HETO; I
* Vcnormara Ha HOTOBOpa 32 (YMHAHCOBHI aKTHB MOPaKAAT MAPWIHM HOTOIM HA KOHKPETHU IATH, KOHTO
MpeICTaBIABAT CaMO TUIAMIAHHS [0 TTABHUIIATA W JIMXBUTE BHPXY HEU3ABIDKEHATA CyMa Ha TIABHALATA

Hocsenpamo onensipade (ITpoAbJLKEHNE)

@duHAHCOBUTE AKTHMBH II0 aMOPTH3HMpaHa CTOWHOCT BIIOCHE[CTBHE CE OLEHSIBAT IpH IpWiaraHe Ha METoJa Ha
edpextupans muxser npouent (EJIII) m ca mpemver Ha obesmenka. [lewanbure m 3arybuwre ce IpU3HABAT B
nevanbata Wiu 3arydara, Korato akTupbT ObJie OTIICAH, MOIUGIIIPaH MK 00e3HeHeH.

DYHAHCOBHUTE aKTHBH 10 aMOPTU3APAHA CTOMHOCT Ha J{py)KeCTBOTO BKIFOUBAT THPTOBCKY B3€MAHUs ¥ B3EMaHUA OT
CBBP3aHH JIHIIA.

Dunarncosu aKmusu RO CRPAsedIUEA CIOIHOCH 6 Opy2 6ceodXeamen 00x00 (Vb1208U UHCHIPYMEHMU)
JpyX)ecTBOTO OIEHARA IBJITOBHTE CH MHCTPYMEHTH, [0 CIpaBeIiiiBa CTOUHOCT B Jpyr BceoOXBaTeH NOXOJ, aKko Ca
yJIOBIIETBOPEHY U ABETE YCIIOBUA, IOCOYEHH HO-TOJY:
+ OUHAHCOBUAT aKTHUB Ce ABPIKH B PaMKHUTe Ha OW3HEC MOJEIN ¢ Ifell KAKTO HEFOBOTO MPHIEKAHKUE C OTVIS]
chOMpaHe Ha JOTOBOPHUTE NAPWIHHA NOTOIM, TAKa H NPOoIaX6arta My; U
» Ha nocodenuTe JaTH JOTOBOPHUTE YCJIOBHA Ha (PMHAHCOBHS aKTUB IOPAXAAT IApUTIHH IOTOLM, KOWTO
TPE/ICTABIIABAT EMMHCTBEHO IUIAINAHMA 1O [ABHHUATA M JIEXBATA BBPXY HEH3[BIDKEHATA CyMa Ha
[JIaBHULIATA.

To OTHOWIEHNE HA XLITOBUTE HHCTPYMEHTH 110 CIPABE/UTHBA CTOMHOCT B APyT BCeOGXBATEH AOXO/, HPUXOHUTE OT
NHXBY, BAIYTHATa IpeoileHka H 3arybuTte 0T 00e3IeHKa WK TIXHOTO BB3CTAHOBABAHE CE TPH3HABAT B Meuandata
Wi 3ary0aTa 0 ce U3YHCIABAT TI0 CHIIUS HAYMH KaKTO TE3W 33 (JMHAHCOBHTE aKTVBH, OLISHABAHY M0 aMOPTH3HPAHA
croitrocT. OcTaHanuTe TPOMEHW B CHIpaBeNTHBaTa CTOMHOCT ce HpH3HABAaT B Ipyr BceoOxBateH moxox. Ilpu
OTLHCBaHE KyMyJIATHBHATA TIPOMIHA B CIIPAaREINMBATA CTOMHOCT, MPU3HATA B APYT BceoOXBATEH TOXOJ, CC OTHACA B
nievasbara wiy 3arybara.

Dunancoeu axKmusu, ONpedeseHi KAmo MAKUGA RO CRPAGLOANEA CHMOUHOCM 6 Opyz 6Ce0DXeameH 00X00
(kanumanosu UHCMpyMenmu) ‘

- E
I[Ipy IBPBOHAYANHOTO WM IpH3HaBaHe J[PykECTBOTO MOXe fa m3bepe ha KIaCH(UIWPAa HEOTMEHHMO KATO
KalUTalOBY HHCTPYMEHTH, ONPEIENEHH ‘[0 CIpaBe[IiBa CTOMHOCT B OPYr BCEOOXBATeH [OXOO, KOraro Te
OTrOBApAT Ha M3UCKBAHHMATA 32 COOCTBeH ‘kamutay Chriackio MCC 32 OUHAHCOBY HHCTPYMEHTH: HPEACTaBAHE U
KOFaTo He e JBPXKAT C [eN ThpryBaHe. KiacH(puKamsTa ce onpenem Ha 0a3a HEIUBHIYAJICH HHCTPYMEHT.
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EKOEHEPIKHU JOBPHY 2 EOOJ ‘
HOACHUTEJIHU INPUJIOXKEHUA :

3a ropuHaTa, npuKIFodBaia Ha 31 rexemepu 2021 T,

2.2 O6o0meHue HA CHIECTBEHUTE CICTOBOHH MOTATHKH (IIPOABL/LKEHME)
).'() DuHAHCOBH HHCTPYMEHTH — ObPBOHAYAHO NPU3HABAHE U M0C/IEABALIO OLlCHABAHE (ﬂpO}l’BJ’DKCHI/Ie)

¢  DuHAHCOBM AKTHBH (HPOABLJIKEHHE) «

Hocaenpamo oneHsiBaHe (MPOABJLKEHHE)
QDuHAHCO8Y AKMHUEH RO CRPAGEONNEA CHIORHOCH 8 newanfama uiy 3azy6ama

Heganbure u 3arybure oT Te3uw (HHAHCOBH AKTHBM Hukora He Ce "pemminmpar” B Iedaindara WM 3ary0atd.
JIMBHIEHTHTE Ce TIPH3HABAT KaTo APYTH NPUXOAW B 0TYETA 33 JOXOIUTE, KOTaTo MPaBOTO BHEPXY MIamaHeTo Obae
YCTaHOBEHO, ¢ W3K/FOUCHHE Ha CliydauTe, Korato JIpy:KeCTBOTO M3BIMYA HOM3HM OT TE3W HOCTHIUICHWS KaTo
BB3CTAHOBABAHE HA 9aCT OT HEeHaTa Ha Hpuo0yBanHe Ha (UHAHCOBY aKTUB, B KOMTO CIyqail meqanouTe ¢e OTIUTaT
B Ipyr BceoOxBaTeH A0X0M. KamwranoBwTe WHCTPYMEHTH, ONpPENENEHN KATO TAKWBA IIO COPABEIVIMBA CTOUHOCT B
IpyT BceoOXBaTeH OXOJ, He ca 00eKT Ha TeCT 3a 00e3reHKa.

HpyXecTroTO € M30pano HEOTMEHMMO Ja Kiacu(HIMpa B Ta3H KaTerOpHI KaluTalloBUTe CH HHBECTHIINH, KONTO HE
ce THpryBar Ha QOHIOBH OOpCH.

DUHAHCORUTE AKTHBHU IO CHpaBe[UIMBA cTOMHOCT B mevanbaTa WM 3ary0aTa BKIFOYBAT (MHAHCOBH AKTHBH,
IBbPKaHH 38 THProBUd U QHHAHCOBH AKTHBH, ONPEAENICHN NPY IIBPBOHAYAIHOTO UM MpPHU3HABAHE KATO TaKuBa IO
CrpaBe/IuBa CTOMHOCT B IedanoOara WiH 3arybara, WiH (HUHAHCOBH aKTUBH, KOUTO 3aJbJDKHUTEIHO C€ H3HCKBA 2
OBJAT OLCHABAHH IO CIPaBeUIFBa cTolHOCT. PHHAHCOBUTE AKTHBY ce KIACH(MIMpAT KaTo XbP)KaHHU 3a THPTOBHA,
aKo ca NPHAOOHTH ¢ e Ipofax0da MIH MOBTOPHO HpUAoOHBaHe B KPATHK CPOK. [{epUBATHBHTE, BKIIOYHTENHO
OTJeNeHNTe BHEJPEHH JICPHBATHBH, CBHINO Ce KiIacH(UIMparT Karto NbpXAHM 3a THPrOBHS, OCBSH aKO HE ca
ompejeNneHy kaTo e()eKTHBHM XeDKHHTOBH HMHCTpyMeHTH. (DMHAHCOBH aKTHBY C NAPHYHY [OTOLH, KOHTIO He
Hpe/ICTaB/IBAT CAUHCTBECHO IUTAIAHKT IO IIABHMIATA U JIMXBATa, C€ KNACH(MIUPAT H OLCHABAT [0 CIPABEIUBA
CTOMHOCT B meyan6ara Wix 3ary0ara, He3aBUCHMO OT Ou3Hec Mojena. He3aBuCHMO OT KpUTEPHATE 3a JbJITOBUTE
HHCTPYMEHTH, KOHTO CiiefiBa A2 ObAaT KiIacHOUIMPAHY IO aMOPTUIHpaHa CTOHHOCT WK MO CIIpaBe/inBa CTOHHOCT
B APYT BCe0OXBATEH HOXOJ, KAKTO € OIHCAHO IO-TOpe, TBIr0OBHUTe HHCTPYMEHTH MOraT Ja 0b1aT ONpeIeIeHd KaTo
TaKuBa II0 CIpaBeIABa CTOMHOCT B medanbaTa WM 3ary0ara IpH [IBPBOHAYATHOTO MM IPH3HABAHE, aKO TaKa Ce
€JIMMHAHHpA HITH ce HAMa/IABa CHINECTBEHO CIETOBOIHOTO HECHOTBETCTBIE.

OUHAHCOBY aKTHBH IO CIIpaBeUInBa CTOMHOCT B HEYa0aTa WIH 3ary6aTa C€ OTHACAT B OTHETA 34 q)HHaHCOBOTO
CBHCTOAHUC IO CHpaBGlIJ'[HBa CTONHOCT, KaTO HETHUTE lTpOMe}M B CIIpaBcAINBATA CTOMHOCT C& TIPU3HABAT B OTUCTA 34
OOXOIOHUTE.

Tasu xateropus BKIOYBA JEPHUBATHBHY MHCTPYMEHTH U PETUCTPUPAHH 32 THProBys Ha GOHIOBK 60pCH KaIHTAIORH
WHCTPYMEHTH, KOUTO JIpyECTBOTO He ¢ M30pao HEOTMEHAMO Ja KIACH(HIMpa KaTo TAKHBA 1O CIpaBeIABa
CTOMHOCT B IPYT BceoOXBaTeH 10X0d. JMBHACHTHTE 10 TaKHBa KAIUTAIIOBH HHCTPYMEHTH CBIIO CE MPU3HABAT KATO
JpyTH NPUXO0JY¥ B OTYETA 32 JOXOJHUTE, KoraTo 6bJ¢ YCTAHOBSHO PABOTO 3a MONyYaBaHe Ha IDIAINAHe.

OTnucsane

DuHAHCOB aKTUB (N, KOTaTo € MPHIOKUMO, 9acT 0T (HMHAACOB aKTHB WM YacT OT IPYIa OT CXOTHU (MHAHCOBU
aKTHBHY) CE OTMHCBA (T.€. Ce MPEMaxBa OT OTIeTa 32 (YMHAHCOBOTO ChCTOSHME Ha JIPY/KECTBOTO), IMIABHO KOTaTo:
* [paBara 3a NOIyYaBaHe Ha NAPMIHHTE IOTOLU/OT aKTHBA Ca H3TEKIIH; WK
* TpaBata 3a MOTyYaBaHe HA HAPHYHE MOTONH OT aKTHBA €A NPEXBHPICHH Wik JPY’KECTBOTO € MOEIo
3aBIDKEHIETO Ja IUIATH HANBJIHO MOJy4eHHTS MAapUYHW TIOTOHH, 0e3 ChOISCTBeHa 3a0aBa, KbBM TpeTa
CTpaHa 4Ype3 CIOpasyMeHHe 3a OPEXBHPILIHE; IPH koeTo Wim (@) JIPY:KECTBOTO € HPEXBHPIWIO B
3HAYWTEIIHA CTEIeH BCHIKY PHCKOBE U IQN3H OT COGCTBEHOCTTA BhPXY aKTuBa; win (G) JIpyKeCTBOTO HHTO
€ IPEXBBPIIMIIO, HUTO € 3aa3ii0 B 3HAYUTEIHA CTEIICH BCHUKYU PHCKOBE U MOJM3Y OT COOCTBEHOCTTA BBPXY
aKTUBa, HO HE © 3ala3iuio KOHTPOIAa BBPXY Hero.
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EKOEHEPIKI TOBPUY 2 EOOJ - , : CoL -
HOACHUTEJJIHHU NPUTOXKEHUA S o 1

3a roguHaTa, IpuKmogBania Ha 31 mexemspu 2021 1.

2.2 O60o0meHne HA CHIIECTBEHATE CIETOBOMHE MOJHTHKH (P OILIKEHHE)
)I) (I)HHaHCOBH HHCTPYMEHTH — H'prOHa'-IaJIHO IIPA3HABAaHe H ITOCJACABAINO OLICHABAHE (npo;mmicemle)

¢  (DUHAHCOBH aKTHBH (IPOIbJIKEHHE)

Korato JlpyxecTBOTO € HPEeXBBPIMIO IpaBaTa CH 33 HONydYaBaHe Ha HAPHYHH MOTOUM OT aKTHBA HMITH € BCTHIIWIO B
CropasyMeHHe 3a IPEXBBPILIHE, TO IPaBH OLEHKA Ha TOBA OAIM ¥ 0 KaKBa CTEIEH € 3aMa3mio PUCKOBETE U NOI3UTE
ot coOcTBeHOCTTa. Korarto To HUTO € NIPEXBBPIHNO, HHTO € 3ama3iio B 3HAYMTENHA CTETeH BCUUKH PHCKOBE W
TO3H OT COOCTBEHOCTTa BHPXY (PMHAHCOBIS AKTHB, HUTO € MPEXBHPITEIIO KOHTPOJIA BEPXY HETO, TO HPONBIDKABA 4
[PU3HABA TPEXBHPICHIS AKTHB, IO CTENICHTA Ha IPOJB/DKABALIOTO CH yIacTHe B HeTo. B To3u cinytait ipyxecTBoTo
TPY3HABA ¥ CBBP3AHOTO 3aIB/DKCHME. [IPeXBBPICHUAT aKTUB M CBBP3AHOTO 3ajbIDKEHNE CE OLEHTBAT HA 0a3a,
KOSTO 0TpassABa IpasaTa U 3aIbIDKCHIATA, KOUTO J[pyKeCTBOTO € 3amasmio,

Tipomsmkapamo y4actae, KOETo € HOX (opMarta Ha rapaHiisl BBPXY HPEXBHPICHHS aKTHB, ¢€ ONEHABA MO IIO-
HICKaTa OT MbpPBOHAYANHATA OaaHCOBa CTOMHOCT HA AKTHBA W MAKCHMAIHATA CYMa Ha BB3HAIDOKISHUETO, KOETO
MOKe Jid ce U3HcKa [IpyKeCTBOTO Jia H3ILIATH.

Ofesuenxa Ha QUHAHCOBH AKTHBH

JIOIBITHATEHY ONOBECTABAHMUS, CBBP3AHI ¢ 00e3UeHKaTa Ha (hMHAHCOBHTE aKTUBH, €A IPENOCTABEHH U B CIICTHATE
TOSCHUTEITHH GENEKKH: ’
+  OnoBecTABAHMS HA CHIICCTECHH npemmnomeHm
+ JIbIIOBH HECTPYMEHTH O CIIPABE/IHBA CTOMHOCT B APYT BCEOGXBATEH TOXOL
*  THProBcKY B3eMaH¥s, BKIIOYHTETHO AKTHBH 10 IOTOBOPH C KITHEHTH

HpyxecTBOTO NpH3HABA IPOBH3WSA 38 OYAKBAHU kpenuTHE 3ary6u (OK3) 33 BCHUKH IbITOBH HHCTPYMEHTH, KOHTO
HE €€ OTYHTAT MO CHpPABC/IMBA CTOMHOCT B Medanbata WM 3aryGara. OK3 ce 6asmpar Ha pasiukara MEXKIY
JIOTOBOPHHTE MApHIHM TOTOLM, IBDKAMH CHIIACHO YCIOBHATA HA JOTOBOPA, W BCHYKH MAPHYHH TOTOLY, KOUTO
JIpyeCTBOTO 0YaKsa Ja NMONydH, TUCKORTUPARHU C TOGNMKEHHE 10 MbPBOHAYATHAA eheKTHBEH JIUXBEH NPOHEHT.
OuaxkpanuTe MAPWYHA HOTOLM BKIIOYBAT MAPHIHWTE MOTOLIM OT Npomax0ara Ha ABPKAHOTO OGE3MEUCHHE WK
OpYTH KPETUTHY HONOOPEHNS, KOUTO IPEACTABIIABAT HePa3AeliHa JacT OT YCIOBUATA HA JOTOBOPA.

OK3 ce npusnaBaT Ha fABa eTala. 3a KPeOMTHU SKCIIO3HINM, 33 KOHTO HE € HANMIE 3HAYUTE]HO LOBHUIICHWE HA
KpPeIUTHHS PHCK OT IMbpBOHAUANHOTO HpusHasare, OK3 ce mpoBusmpat 3a KpeAUTHH 3ary0d, KOUTO BH3HHKBAT B
Pe3ynTaT Ha CHOHTHA II0 HSM3IBIIHEHNS, KOHTO ca BH3MOXKHM Ipe3 cnenpamure 12 mecena (12-Mecednu OK3). 3a
Kpe[UTHH EKCIIO3MIMH, 33 KOUTO € HANWIE 3HAYWTENHO [OBUIIEHHE HA KPEIUTHHA PHCK OT IBPBOHAYAIHOTO
[PU3HABAHE, HPOBH3MA 32 3ary0a ce H3MCKBA II0 OTHONIGHWE HA KPEAHTHHTE 3aryOH, OYaKkBaHU NPe3 OCTABAIILSL
CPOK Ha €KCHO3MIIATA, HE3aBHCHMO OT MOMEHTA Ha BB3HHKBaHe Ha HemsmbiHeHmero (OK3 3a memms cpox Ha
HHCTPYMEHTA).

ITo oTHOMmICHME HA THPrOBCKHTE B3¢MAHMA H aKTHBHTE HO JOTOBOPH C KIHEHTH JIPYKECTBOTO MpMIAra OIPOCTEH
nomxox 3a m3yuciaenne Ha OK3. CrefosatenHo TO He NPOCHCIsiBa [POMEHWTE B KPEIWTHHS PHCK, & BMECTO TOBA
OpU3HABA TPOBH3HUA 3a 3aryba Bp3 ocHoBa Ha OK3 3a meiws ¢pok Ha WECTPYMEHTA KbM BCAKA OTIETHA JATd.
Hpy:KecTBOTO € CH3HAT0 MATPHIA 32 HMPOBH3UPAHS, KOATO ce Gasvpa Ha HCTOPHIECKHST OIHUT IO OTHONIEHWE Ha
KPeIUTHHTE 3aryOH, KOpUTHpaHa ¢ MpOrHO3HH cbaKTopn, CHeIM(pIHHY 38 ITHKHUIUTE ¥ 32 AKOHOMAYECKaTa Cpela.

3a JIBNTOBH HHCTPYMEHTH IO CIIpaBejinBa CTDHHOCT B IpyT BceoOxBaTeH JoXox JIpykeCTBOTO IpHara o6e3neHka
Ha 6a3a Ha HUCHK KPEXHTEH PHCK.

K5M BCKa OTHETHA 1aTa TO ONPEIeNA IATH JABJITOBHAT HHCTPYMEHT C& IPECHsABA KATO TAKBE C HACHK KPELUTEH
PHCK, Karo W3MOJ3Ba IUIATA PasyMHA W aplyMeHTHpaHa WHQOpMAIi, KOSTO € AOCThIHA 0e3 M3RLpIIBAaHE HA
W3AINHYA pasxoqe Wik ycmms. [Ipu Ta3u oneHka JIpy:KecTBOTO mpepasriiexia BETPEIIHAS KPSIATeH PEHTHHT Ha
IOBATOBHA HHCTPYMEHT. B mombnHeHue [[py)KeCTBOTO WpeLiCHABA A/l CHIIECTBYBA 3HAUNTENHO YBEIHYEHHE HA
KPEIUTHHAA PUCK, KOTATO IUAINAHKATA [0 JOTOBOPA Ca B MPOCpouHe Hax 30 IHm.
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EKOEHEP/IZKHU NObPUY 2 EOOJ, :
HOACHUTEJHHA TPNJIOKEHNA

3a roguHata, npurousama Ha 31 nekemspu 2021 r.

2.2 O600meHne HA CHIIECTBEHUTE CUECTOBOHH MOJUTHKH (IIPOABJDKEHIE)
1) ®HHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO IPH3HABAHE H N0C/Ie]BALIO oOlleHsIBaHe (IIPob/LKEHNAE).

JpyKecTBOTO cUKTa ajfeH (UHAHCOB MHCTPYMEHT 32 TaKbB B HEM3NBIHEHUE, KOTATO JOTrOBOPHUTE IUIAIAHNS Ca B
Opocpodre B MpobikeHue Ha 90 nun. B onpenenenn ciyaan o6aye To MOXE A2 pasmiIexaa JafeH GHHAHCOB aKTHB
KaTo TaKbB B HEH3IbIHEHWE, KOraTO BHTPENIHA IUTH BBHIIHA MH)OPMANUi MPENOCTaBi HHAUKALNA, U€ € MajKo
BEPOATHO JIpyeCTBOTO [ja OJTydH IBJIHHS pa3Mep Ha HeH3IbDKCHUTE CyMH O IOTOBOPA, HPEIH Ia C€ B3eMaT MO
BHUMAHHUE KAKBUTO U Ja OMIO KPEIMTHY IT0A00pEHHs, IbPKaHU 0T Hero. PHHAHCOBU aKTUBU CE OTIHCBAT, KOTaTo
He CHINECTBYBA PasyMHO 09aKBaHe 33 ChOUpaHe Ha [apHIHATE IIOTOLH [0 JOTOBOPA.

s ®uHAHCOBM NMACHBH

ITepBOHAYAIHO NPU3HABAHE U OIIEHSIBAHE

ITpu mbpROHAYATHO NPU3HABAHE (bHHaHCOBHTe TIACHBY Ce KIACH(UIMPAT KATO TAKWBA IO CHPABEITHBA CTOUHOCT B
redanbaTa WK 3ary0ara, WM KaTo 3aeMHU U IPHBIIeYESHH CPEICTBA, 3aThIDKEHIS WIH KAaTo NepPHUBATHBHY, onpez{ene}m

KaTo XeHKUHTOBH I/IHCTPYMeHTI/I B GCI)CKTI/IBGH XCHXK, KakTo © YMeCTHO

H’BpBOHaLIaIIHO BCHHYKH q)HHaHCOBI/I MacuBy CC IIPU3HABAT ITO CHpaseIiuBa CTOﬁHOCT, a B Cydad Ha 3acMHU H
TIPUBJICHCHH CPEACTBA U 3abJDKCHUA, HETHO OT IPAKO CBBP3AHUTE Pasxoay Mo CHEJIKaTa.

DHUHAHCOBUTE HACHBH Ha J|pyKeCTBOTO BIIFOUBAT GAaHKOBH 3a€MHU, THPTOBCKY H IPYTH 33 IbJLKCHUA.

ITocnenralo oneHsBame
OneHsBaneTo Ha (GUHAHCOBHTE MACHBH 3aBUCH OT TSAXHATA KIACHMHKAINI KAKTO € OIMCAHO 110~ JOIIY:
Qunancosu nacusu, OMYUMAHN 10 CRPABEOIHEA CIMOIIHOCH 8 REUANDAMA Ul 302ydama

DUHAHCOBUTE MACHBH IO CIpaBefidBa CTOHHOCT B mHevambata IUTM 3ary0ara BKIIOYBAT (DMHAHCOBH MACHRBH,
THLPKAHK 33 THProBH, ¥ (HMHAHCOBH IIACHBH, ONpEENICHH NP MHPBOHAYATHOTO NPU3HABAHE KATO TAKHBA MO
CIpaBeJJIBa CTOHHOCT B Iedabara Wiy 3arydara.

DUHAHCOBHTE [IACHBY CE KIACH(UIMPAT KATO ABPXKAHE 32 ThPIOBHA, ako ca IPHAOGHTH C Iell IOBTOPHA TIOKYIIKA B
Onusko Gppeme. [levyanbure iy 3aryOuTe 0 HACUBH, IBPIKAHN 33 THPrOBHUS, C€ TIPH3HABAT B OTHETA 3a JOXOJIHTE.

OyHAHCOBY NACHBH, ONPENENCHH NPH HbPBOHAYANHO TNPH3HABAHE KATO TaKWBa IO CIPABEIMBA CTOHHOCT B
nevanbara wiK 3ary6ata, ce ONpelenAT KaTo TakuBa KBM JaTaTa Ha ITBPBOHAYANHO MPH3HABRAHE, CAMO aKo ca
W3ITBITHERH KpuTepuuTe Ha MC®O 9. JIpyKecTBOTO He € ONpeNIeNII0 HUKAKBY (MHAHCOBHU ITACHBH KaTO TaKKBa IO
CIIpaBeLIBa CTOMHOCT B iedantata wid 3arybata.

3aemu u npusnevenu cpedcmen

" Criel THPBOHAYATHOTO MM TIPU3HABAHE, I[py}KeCTBOTo OLICHABA JIMXBOHOCHUTE 3a6MHU W NPUBJICICHH CPEICTRA IO
aMOpTH3MpaHa CTOMHOCT, Ype3 metona Ha EJITL Ieyanbure u 3ary6uTe ce IPU3HABAT B IICUAN0ATA WM 3arybara,
KOTaTo IaCHBBT Ce OTIICBA, KAKTO U Ipe3 npoueca Ha .aMopTu3auA Ha 6a3a EJIIL.

AmopTE3HpanaTa CTOUHOCT Ce H3UMCIIIBA KATO.CO 3eMaT O] BHIMAHAE KAKBHTO U 2 GWIO JUCKOHTH HIH NPEMUH
TP HpUIOOHBAHETO, KAKTO M TAKCH MM PasXOH, KOMTO IpeICTaBMBaT HepasaenHa gact oT EJITL. AMmopTuHsalwsira
upes EJITT ce BKIIOUBA KaTO QUHAHCOB PasXofl B OTIETA 3a HOXO/IHTE.

Tazu KaTeropya ¢ OTHACH IJIaBHO 32 JIMXBOHOCHHU 3aCMU U IIPHUBJICUCHHU CPCACTRA.
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EKOEHEP/UKHY 1OBPHY 2 EOO/J C
HOACHUTEJHHA ITPUJIOKEHUA :

3a roguHaTa, npukmrodBania Ha 31 mexemspu 2021 1.

2.2 O6obmenne Ha CHIIECTBEHUTE CIETOBOAHH IIOJUTHKH (IPOAL/LKEHHE)

OTtnuceane

OuHancoB IACHB CE€ OTMHCBA, KOTaTo 3afbIDKEHUETO Obie MOTaceHo, Win MHpekpareHo, wim mstede, Koraro
CBINECTBYBAIN, (PUHAHCOB ITACHB OB/IE 3aMEHEH C APYT OT ChINHS KPEOUTOAATEN IPH CHBBPINCHO PA3IMIHM YCIOBNS,
WM YCIOBWATA HA CHINECTBYBANl NacHB ObAT CHIISCTBEHO NPOMEHEHH, Ta3W pasMfiHa WM MOIMQpUKAUMs Ce
TPETHpa KaTo OTIMCBAHE Ha MBbPBOHAYANHMWA [TACHB W IpU3HABaHe Ha HOB. Pasimkara B ChOTBETHHUTE GalaHCOBU
CYM¥ Ce NPU3HABA B OTUETA 32 JOXOIUTE.

¢) KomieHcHpaHe Ha QUHAHCOBH HHCTPYMEHTH

@QUWHAHCOBHTE aKTHBH ¥ (PHHAHCOBHTIE IACHBH CC KOMIIGHCHMPAT M HETHATA CyMa C€ HpeACcTaBs B OTueTa 3a
(UHAHCOBOTO CHCTOAHME, KOTATO M CaMO KOraTo, ¢ HaJIUIle FOPUANIECKH YIPAKHIEMO TIPaBo 38 KOMISHCHpaHe Ha
HpU3HATHTE CyMHd H [(py)KecTBOTO MMa HaMepeHHe 3a YPekIaHe Ha HeTHa 0a3a, MM 3 eTHOBPEMEHHO PEalH3ApaHe
Ha aKTHBMTE K ypEXIaHE Ha IaCHBHTE.

%) OnecHABaHe Ha CIPABE/UIMBA CTOWHOCT .
CrpaBeiiBata CTOMHOCT € LieHaTa, KOATO 61 OMIa HONMyJeHa OT Mponax6a Ha aKTUB WK IUIATEHA 32 NPeXBhpIIAHe
Ha acue B o0mdalina cheika MexXIy Ha3apHM y4acTHHIM KbM HaTarTa Ha oueHkara, OLEHABAHETO MO CHpaBe/iuBa
CTOHHOCT ce 6asupa Ha NPEAIIONOXEHUETO, 4¢ CHENKaTa 3a MpOoAak0a Ha aKTWB WM NMPEXBHPIAHE HA NACHB Ct
OCBINECTBABA:

L4 Ha OCHOBHUA 11a3ap 3a CbOTBCTHEA aKTHUB WM ITACUB, UK
L4 IpH OTCHCTBUC Ha OCHOBCH Ia3ap, Ha HaW-H3TOTHUA Trasap 3a CbOTBCTHHA aKTUB WIIH ITIACHB.

OCHOBHMAT MK Hall-H3TONHUAT 1a3ap TpsiOBa Aa Gb/e OCThIEH 3a [Py KeCTBOTO.

CripaBeuirBata CTOHHOCT Ha aKTHB MM ITACHB CE OLCHSBA KATO CE IPABAT MPEIIIONOXKEHIS, KOHTO MA3apHE
yYacTHHIY OMXa HalpaBHIY IIPH OMPENEIIIHE HA [eHATa Ha AKTHBA HITH TIACHBA, KATO CE MPHeMa, Te Te AeHCTRaT B
cBOA Halt-TO0Bp HKOHOMIISCKH HHTEPEC.

OueHsBAHETO HA CIpaBe/UTHBATa CTONHOCT Ha He(WHAHCOB AKTHB B3eMa NPEIBUJ CIOCOGHOCITA HA Ma3sapeH
YH4CTHHK Ja TeHeprpa HMKOHOMHYECKM H3TOH OT H3IOJI3BAHETO HA aKkTBa cHopex Haif-epeKTHBHATA M Haii-
mobpara My ymotpeba MIH OT mponaxfaTa Ha akTHBA Ha IPYT Na3apeH yYacTHWK, KOUTO IMe HM3IOJN3BA AKTHRA
croper Half-edexTrBHATA U Hali-go0para My ymotpeGa.

I[pyX(eCTBOTO HU3TI0N3BA OHCHUTCIICKY METOOH, YMECTHHU IIpH OGCTO}ITGHCTBaTa, 3a KOUTO HMa JOCTAaThb4YHO JAHHHU 334
OLCHABAHC Ha CHpaBeaJiMBaTa C’POI;‘IHOCT KaTo C¢¢ MakKCHUMHU3Hpa H3MON3BAHETO HAa ITOAXOIAIIH HabmoaBaHu
BXOAIDM NaHHH U CE CBEXKaa OO0 MHAHUMYM H3II0J3BAHCTO Ha HeHaOJIO1aBaHu BXOOANIY DAHH.

Beuyku aKTHRY ¥ TIACHBH, KOHTO €a OLEHEHM I10 CIpaBeTHBa CTOMHOCT MY 3a KOWTO C& M3HCKBA OMOBECTABAHE HA
CIIPaBeI/IUBA CTONHOCT BHB YUHAHCOBUS OTUET, Ca IPYHUPAHH B KaTerOPHH CIOpeS HepapXiira Ha cIpaBe/iBara
CTOHMHOCT, KaKTO € OIHCAHO I0-IOJY, Bb3 OCHOBA HA Hali-HHCKOTO HHBO M3ION3BAHY BXOAIIH NGHHI, KOHTO HMaT
3HAYHTEIHO BIMHNE IPY OLEHABAHETO HA CIPABENIMBATA CTOMHOCT KaTo IO

e Humso | — Hsnomsgar ce koTHpaHy (HEKOPHIHPAHK) LIEHY HAa aKTWBHE Na3apy 3a HICHTUYHY aKTHBH MWIA
HacKBH

e  Huso 2 — Ilpuiarar ce OICHUTEIICKH METOAM, TIPY KOMTO HAKH-HICKOTO HABO H3MOJ3BAHM BXOJIAIIH JAHHM,
CBINICCTBEHH 3a OIICHKATA IO CIIPaBENINBA CTOHHOCT, ca HabIIOAaBaHy WK NPSKO, WK KOCBEHO

. Hupo 3 — M3monsBar ce OLICHHUTEIICKH Me,ng,ZH/I, TIpHA KOUTO Hal-HYUCKOTO HUBO W3MOI3BAHH BXOISIH JAHHH,
CHIICCTBCHU 3a OIIEHKATa IO CHp&BCI[J'IHEa CTOI)'IHOCT, ca HeHa6JHOZ[a.BaHI/L

- 3a aKTUBHUTE W [ACHBHTE, KOUTO €& OMCHABAT PETYJLIPHO IO CIpaBeUIHBA CTOHHOCT, [pyXecTBOTO mpepasriekia

KaTerOPH3UPAHETO UM Ha CHOTBETHOTO HUBO OT Hepapxiira Ha clpaBelUINBaTa CTOHHOCT (B3 OCHOBA Ha Hail-
HHCKOTO HHBO H3MOI3BAHU BXO/ISMIM JAHHH, KOHTO MMAT 3HAYMTENTHO BIMSHUE NPH OUEHABAHETO HA CHPABEIIHBATA
CTOHMHOCT KaTo IMI0) KbM Kpas Ha OTUSTHHA NECPHOM W OMpEeNeNs Haid ¥Ma HeOGXOMMMOCT. OT M3BbpIIBAaHE Ha
TpaHcdep(n) OT eTHO HUBO B APYTO.
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EKOEHEPDKHM JOBPHUY 2 EOOJ
HOJACHUTEJJIHA INPUJIOKEHUS

3a rojMHAaTa, IpHKnoYBama Ha 31 gekemspu 2021 1.

2.2 O000menne HAa CHIIECTBEHUTE CICTOBOTHH MOJIUTHKH (IPOXb/DKEHIE)

k) OlleHsiBaHe HA CNIPABENINBA CTOHHOCT (HPOABLILKEHHE)

PBKOBOACTBOTO Ha JIpyECTBOTO ONpEEIisl ONITHKUTE U IIPOLIETYPHTE, KOUTO C& PHIATaT M0 OTHOMEHNE KAKTO
Ha PerynApHHTE OLEHKH IO CIpaBe/iivBa CTOHHOCT, TaKa U Ha HEpETYJUIPHUTE OLUEHKH M0 ENpaBe/UiBa CTOHHOCT,
KaTo Te3H Ha aKTUBH, IbPKaHHU 33 Npofaxsda/pasnpeneneHue KbM COOCTBeHHL[I/ITe

OOCuKHOBEHO 32 OUEHABAHETO HA CHpABEIHBATA CTOMHOCT HA CHHIECTBEHWTE AKTHBM CE AHTAXHDPAT BHHIIHK
HE3aBHCHME OLEGHHTENI KaTo HeoOXOOMMOCITa OT TAX Ce MpelieHIBa BCAKA TONHHA OT p’BKOBOL[CTBOTO Ha
JpyxecTBoTO.

Crnen ob6¢cpxaame Cbe CHCIUATHCTUTC-OLEHUTEIIH, PHPKOBOACTBOTO peIaBa KOHM OLCHUTECIICKH METOIHA M BXOIIIMH
JaHHu ca Haﬁ-YMeCTHI/I Ja O'pMaT W3MOM3BaHT IIPU BCECKHU KOHKPETCH cnyqaﬁ.

KeM BCAKa OTYETHA JaTa, PHKOBOJCTBOTO IIPABH aHAIN3- HA H3MEHCHWATA B CTOMHOCTHIC Ha AKTUBHTE, KOHTO
IOMIeKAT Ha IpeoleHABaHe ChINACHO CHETOBOAHMTE MONUTHKY Ha JIpyxecTsoro. ToBa BKFOYBA Hpernien Ha
KIFOYOBUTE BXOISAIM AAHHM, M3ION3BAHK B IIOCNEAHATA OLEHKA H CPABHABAHETO MM C IOJXOMAIIA HCTOPHIECKA
HH(OPMAIIIA KaTo CKMOMEHH HOTOBOPH U IPYTH MOAXOMAMM JOKyMeHTH. ChINO Taka, PHKOBOACTBOTO, CHBMECTHO
ChC CIENHANUCTUTE-OLICHHUTENN, CPaBHABA MPOMEHUTE B CIIPABEITUBATA CTOMHOCT Ha BCEKH AKTHB WM NACHB C
O JXOMAMIM BhHIIHE M3TOYHHMIY, 38 14 NpeHeHH JATH IPOMEHUTE Ca PasyMHH.

3a [esuTe Ha OMOBECTABAHETO HA CHpaBeIUBATA CTOMHOCT, JIPyKeCTBOTO OUpeRels PasiudHH KIAacOBe aKTUBH U
NacHBH B 32BHCHMOCT OT TAXHOTO €CTECTBO, XApPaKIEPUCTHKU M PUCK ¥ OT CHOTBETHOTO HHBO OT MepapxmirTa Ha
CIlpaBeBaTa CTOMHOCT, OIKCaHa IO-Tope.

3) OcHOBeH KamuTax

OCHOBHMAT KauTaj & NpeacTaBCH MO HOMHUHAIHATA CTOMHOCT Ha M3A3JACHUTE U IJIATSHHU aKiuH. TToCThILICHUATA OT
A3faReHA aKiuy HaJl TAXHATA HOMUHAIHA CTOMHOCT Ce OTYHTAT KaTo HpeMI/IfIHI/I pe3epsu.

- u) Iapu4nu ANBUACHTH U HENAPHYHYU pasnpede/ieHusi KbM cOOCTBeHHLITE

-3amB/DKCHHE 34 IIapu4Hd HWIH HEOapudHyd PpPastpeaciCHUA KbM COOCTBEHHUIIATE C& HpU3HaBa, KOraTto

pasmpenenenreTo € OB00peHO OT-TAX U He 3aBuCH OT [IpyxecTRoto. KopecmoHmupamiata cyma ce neGuthpa
JMPEKTHO B COOCTBEHMS KAMHTAIL

3anBIKEHHETO 33 HCHApUYHU PasnpeacieHuaA C€ OUCHABA IO CIpaBeIuBaTa CTOMHOCT Ha AKTHBHUTE, KOHTO
TIOAACKAT HA pasnpeIC/ICHUE, KaTO NOCICIBAIUTE IPCOLCHKH C€ MPU3HABA TUPCKTHO B COOCTBCHUA KAIUTAL

Ilpu (akTeyeckoTO paslpefeleHUe HA HEAapMYHH aKTHBH, DasiMKatda MeEXDy OalaHCOBaTa CTOMHOCT Ha
[PU3HATOTO 3aXBJUKCHUE U Ta3H Ha paspe/ie/icHATe akTHBY Ce IPH3HABA B NledaibaTa WK 3ary0ara 3a IIepuoa. -

i) MaiuuHu # CbopbKESHUS :

MamyHuTe ¥ CHLOPBKEHAATA & OTHUTAT IO LigHA Ha Npuio0usaHe, HaMalleHa ¢ HATPYIIAHWTE aMOPTH3ALMH |
HATPYIaHHTe 3ary0u 0T 06e3LeHKa, ako uMa Takusa. |[eHaTa Ha MPHIO6HBaHE BKIFOYBA M PA3XONY 32 HOAMIHA HA
9acTU OT MAIIWHUTE ¥ CHOPHKSHIATA. Beraku z[pyrn PasXOH 32 PEMORT U NOJIPHIKKA C& MPH3HABAT B OTHETA 32
JOXOJHTE B IEPUO/A, B KOUTO €2 H3BEPHICHH. L

P

AMOpTHZAUMHUTE Ce W3UUCAABAT Ha 6a3a Ha JIHHCHHMI METON 3a CPOKA Ha HOJE3HMI KXHBOT HAa aKTHBHTE, KOMTO Ca
OIIPEeJIEIIEHN KaKTO CIIe/IBa; -

Croprxenus — 20 roguHEu
OGopyneane — 4 romuHH
Cromagcky MHBEHTap — 6.7 FOAHHH
Komrmorpu — 2 romuan
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EKOEHEP/XH NJOEPUY 2 EOOJ
HOACHUTEJHU ITPUJIOKEHUSA

3a rogvHaTa, IpUKroTBaia #a 31 nekemspm 2021 1.

2.2 O60o0menne HAa ChIECTBEHATE CUETOBOAHH MOMUTHKH (IPOAbJDKEHHE)

Manisa B CHOPEXKCHHS Ce OTIHCBA IpH Npojaxbara My HIM KOTATO HE CE OYAKBAT HHUKAKBY OBICINY
HMKOHOMUYECKH M3TONM OT HETOBOTO K3IION3BAHE WM NPU OCBOGOXKIaBaHe OT Hero. Ilewanbure wimm 3arybure,
BE3HUKBAINM TIPY OTIHCBAHECTO HA axTuBa (TPECTABISBAINE PA3/IMKata MEXKLy HETHHTE MOCTHIDIGHHS OT
npojax6ara, ako HMa TakhBa, U GanaHcoBara CTOMHOCT Ha AKTUBA) Ce BKJIOYBAT B OTUETA 33 JOXONHUTE, KOTaTo
aKTHBBT OBJE OTITHCAH.

i) MaliuHy U ChOPBKeHHUs (MPOIBIKEHHE)

B kpas wa Bcika GEHAHCOBA TOXAMHA Ce M3BHPHBA Mperich Ha OCTATLYHHTE CTOMHOCTH, TONE3HHA JKUBOT H
NPWIATaHWTE METOAH Ha aMOPTH3alMd Ha axKTMBHTE ¥ 4KO OYAKBAHMITA CE pPas3iiMiyaBaTr OT MHPEeIXOAHHTE
pHONM3UTEHY OLCHKH, IOCIEIHHUTE Ce IPOMEHAT B Gh eIy EPHOAH.

k) HemaTepHa/lHH aKTHBH

Hewmarepranuure axTuBW, OpEAOOHMTH OTHENHO, Ce OLEHIBAT IIPBOHAYANHO IO IeHa Ha mpamobusame. Cres
IEPBOHAYANHOTO NPHW3HABAHE HEMATCPHANHWTE aKTHBM €€ OTUHTAT [0 IlcHA Ha NpUEoOHBAHE, HAMAEHA
HaTPYTIaHWTE aMOPTH3ALUM 1 HATPyTIAHUTe 3aryOu oT o0esrenka.

ITone3HuAT XXHMBOT Ha HEMATCPHAIHUTE aKTHBY € OIPECACIICH KaTO OTPaHMYCH, KaKTO CIeaBa:

Cotdtyep — 2 ropusu
Jluniensn — 2 roauan

[leganbure wnu 33.['}/61/1'1“6, BB3HUKBAIY IPH OTIMCBAHCTO HA HEMATCPUAJICH AKTHB, NPEACTABILABAIOM pPas3iHKaTa
MEXOY HETHUTC IOCTBIUICHUA OT npoaa>K6aTa u banancoBaTa CTOMHOCT Ha aKTHBa, C€ BKIIIOYBAT B OTYCTA 3a
JOXOOHTE, KOTaTO aKTUBLT Ob/1e OTIIHCAH.

) Ofe3leHKa Ha He(PAHAHCOBH aKTHBH

K®M Besxa oT4eTHa faTa, JJpy:KECTBOTO OLCHSBA Al CHINECTBYBAT MHIUKAIAH, Ue JaicH aKTHB ¢ obesncneH. B
Citydail HA TaKWBa MHIMKAIWH WIK KOraTo C& M3MCKBA €XETOJCH TecT 3a 00e3leHKa Ha TaeH akThB, [pyKeCTBOTO
ompefieIi BH3CTAHOBHMATa CTOMHOCT Ha TO3M aKTWB. Bb3cTaHOBMMATa CTOMHOCT HA aKTHBA € MO-BHCOKATa OT
CTpaBeTABAaTA CTORHOCT, HAMAlleHa ¢ PasXOJMTe 3a Hpojax0a Ha aKkTHBa WX Ha 0GeKTa, reHEPHpANT MAPUYHI
[IOTOLWK CTOMHOCTTA My yHoTpeba. Bp3cTaHOBHMATA CTOMHOCT Ce OMpeseNs 3a OTHAENEH aKTHE, OCBEH B CIlydal, ue
IPH M3TIOI3BAHETO HA akTHBA HE C€ TeHEePHUPAaT MapUIHK HOTOLH, KOUTO [1a Ca B 3HAUATENHA CTeTeH HE3aBUCHMHE OT
NapyIHATE MMOTOLY, TeHEPUPAHH OT IPYI aKTHBH WIH IPpyMH oT akTuBu. Korato GamaHcoBaTa CTOMHOCT Ha JajeH
aKTHB WX 06eKT, TeHepHpal NAPHIHY IIOTOLH € [HO-BUCOKA OT HETOBATA BB3CTAHORHMA CTOMHOCT, TOM ce CYHTa 3a
obesmeHeH 1 6anaHcoBaTa My CTOHHOCT Ce HaMA/sIBA 10 HErOBATA Bh3CTAHOBMMA CTOMHOCT.

M) JInsunr
Ha patata Ha BIM3aHe Ha JIOTOBOpa B cHya JIPY)XKECTBOTO NPELEHsBa Iaiy AOTOBOPHT IPEACTABISABA WM ChABPKA

JUBVHT. A UMEHHO, JAJIH JIOTOBOPBT IPEXBEPILT IPaBOTO a C€ KOHTPONMPA U3IION3BAHETO HA WICHTH(HIMPAHKL
aKTHB 3a OIIPE/CIICH IICPUOJ OT BpeME.

ﬂ | DYHCECMEOMO KAMO TUSUHZOROIYHUAMETT

Hpy*xecTBOTO NpHiara efUHEH MOAXOX 3a NpU3HABaHe ¥ ONCHSBAHC Ha BCHUKM [IH3HHTH, ¢ W3KIIOUCHHE HA
KPAaTKOCPOTIHHTE JIU3HHIH (T.€. JU3HHTU ChC CPOK Ha fIM3MHTOBHA JOTOBOD 10 12 Mecewa) i JIIBHHITTEe HA aKTHBH C
HIICKA CTOMHOCT. JIPy:ECTBOTO NMPH3HABA 32/Ib/DKEHHSA T10 TM3HHIH 33 IUIANIaHe Ha JIU3UHTOBHTE BHOCKH i aKTHBH C
TPaBO Ha ONI3BaHe, NPEJCTAB/LIBALIY HPABOTO Ha ON3BAHE HA AKTHBHTE.
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EKOEHEPIXY TOBPUY 2 EOOJT :
MOSICHUTEJIHY ITPUJIOKEHIS

3a ronuHaTa, npukiroyBama Ha 31 gexemspu 2021 T

2.2 O6o6menne Ha CHIMECTBEHUTE CYETOBOAHI HOJHTHKH (TIPOIbJIKEHHE)

M) JIH3UHT (IPOABIKEHHE)

Arxmusu ¢ npaso Ha nonzsane

JIpy*ecTBOTO TPH3HABA aKTHBHM C TPABO HA IION3BaHEe OT HAYaNHATA jaTa Ha jmsuupra (T.e. Jarara, Ha KOATO
OCHOBHHAT aKTHB € Ha PasloNOXeHHe 3a ynoTpeba). AKTHBHTE ¢ IIPaBO HA TON3BAHE C€ OLEHABAT MO LEHA Ha
npunoGrBaKe, HaMalleHa ¢ HATpyaHaTa aMOPTH3aMA M 3aTYOH 0T 00€3HEHKa, M KOPUIHPaHa C BCAKA IPEOLEHKA Ha
JIM3MHIOBHTE 3abiikenus. [lemata Ha mpupoGuBaHe HA aKTHBUTE C NPABO HA NOJ3BaHE BKIIOYBA CyMaTa Ha
[PU3HATHATE 3a[bDKCHAS MO JIM3WHTE, TOHECEHHTe MHPBOHAYANHK INPEKH DPasXOA¥ M JM3UHTOBHTE ILIAMIAHM,
U3BLPINCHY HA KM Tpely HAYaNHaTa JaTa Ha JIM3HHTA, NpubIH3HTE/HA OIeHKA HA Pa3XoQuTe, KOWTO Ie ObAaT
HOHECEHH OT JH3HHTONONYYaTe s MPH AEMOHTAKA W IPEMeCTRAHCTO Ha aKTHBA, BH3CTAHOBABAHE Ha IJIOMIANKATa,
BBPXY KOATO ce Hamupa TOH MM BBH3CTAHOBABAHE HA aKTWBA N0 CHCTOAHHETO, KOETO €€ H3HCKBA CBHINACHO
YCIOBIATA HA JIM3MHTA, HAMANCHN ¢ KaKBATO ¥ Ja GIUT0 MOJydeHH CTHMYNH [0 JTH3HMHra. AKTHBUTE ¢ IPABO HA
[OJI3BAHE Ce aMOPTH3MPAT Ha JiuHelHa 6a3a 32 CpoKa Ha JIM3WHTOBHA JOTOBOP.

AKO B Kpas Ha CpOKa Ha JIu3HHTa COOCTBEHOCTTA BEPXY JIM3HHIOBYS aKTHB Ce NIPEXBEPIA KbM JIpyKecTBOTO, MK
IleHATa Ha IPWAOOHBAHE OTpas3siBa YIPLKHNBAHETO Ha OMIHA 32 3aKyIyBaHe, aMOPTH3ALMATA C€ H3THCIIBA KaTo C&
H3M0I13Ba OYAKBAHUAT CPOK HA TIONE3HUA JKHUBOT Ha aKTHBA.

AKXTHBHUTE C IIPABO Ha NOJ3BAHE ca mpeaMeT U Ha obesreHka. CIeTOBONHATA MONMTHKA 32 003LEHKa € OIOBECTCHA B
pazzmen (m) Ob6e31ieHKa Ha HeUHAHCOBY aKTHUBH.

3advasicenus no auzuHeY

- OT HauamHATa JaTa Ha IU3MHTa JIpyKeCTBOTO NPH3HABA 32 TB/DKEHNUSA 110 JM3UHIH, OLCHEHH [0 CErallHaTa CTOHHOCT
Ha JM3UHIOBATE IUTAMAHNS, KOUTO Ie OhOaT M3BBPUICHH 33 CPOKA Ha JM3HHTa. JIM3MHroBHTE MIAMAHUS BKIFOYBAT
(ukcHpaHs BHOCKM (BKTFOUMTETHO (HKCUPAHH INAMAHWA [0 CBINECTBO), HAMANlEHW C KakBUTO K xa Ouio
NOJTeaIy Ha TOJIy9aBaHe CTUMY/IH [O JU3WHTa, POMEHIUBY JIM3HHIOBY ILTAMAHI, KOUTO 3aBUCAT OT MHICKC
WK JEIXBEH MPOIEHT, KAKTO U CYMH, KOMTO Ce€ O4akBa fa ObaT IUIaTeHH IO TapaHIWH 33 OCTAThYHA CTOMHOCT.
JIM3WHTOBHTE IUIANIAHNS BKIOYBAT CHIIO IEHATA HA YIPKHABAHE HA OIS 33 32KYIlyBaHe, 3a KOATO B PasyMHa
CTENeH e CUTYPHO, 4e e 0pae yupaxHeHa OT J{pyKecTBOTO, KaKTo M INAIllaHuA Ha HEYCTOMKM 38 mpexparsiBaHe Ha
JIM3WHTE, KO CPOKBT Ha JIM3HHTA 0TPa3aBa YIPAKHIBAHETO OT cTpaHa Ha J[pyKECTBOTO Ha OIS 34 IIPEKPATIBAHE.

HPOMGI-UII/IBI/I JIM3YHTOBY IUIAN[aHUs, KOUTO HE 3aBHUCAT OT HHACKC MHIH JMXBCH MPOLEHT, CC IPHU3HABAT K4aTO
pasxomau (OCBGH ako He OBEAT H3BBPHICHU 34 MPOH3BOACTBOTO Ha MAaTCpHaIHU 3anac1/1) mpes Mnepuodra, B KOHTO
BB3HFKHE CHOHTHETO WIH YCIOBHUETO, KOCTO 3ajielicTBa IUIAMAHETO.

ITpa F3UKCIEHHEeTO Ha CETAIHATA CTOMHOCT Ha IA3MHTOBHATE IUIAMAHUS [Py KeCTBOTO H3MOI3Ba BHTPEIIHO IPHCHII
NFXBEH TPONEHT TI0 3a6MM Ha HaYa/HATa NaTa Ha JU3MHIa, ThU KAaTO 3aI0KEHUIT B JM3WHTA JIXBEH NPOLEHT He
Moxe fa Op1e HamexkaHo onpenened, Cre/l HagajHATA JaTa Pa3sMephT Ha JMHM3HHIOBHUTE 3aB/DKCHIA CE YBEIIHIaRaT
C NMXBATA W Ce HAMANABAT C M3BBPIICHATE JIM3MHTOBM IUIAMAHKA. B JOMbIHeHWe GaiamcoBaTa CTOMHOCT Ha
JH3MHTOBHATE 3aIb/DKEHHUS CE TIPEONCHsBa, aK0 € HAHIe MOXH(PUKALHA, IPOMIHA B CPOKA HA JIHM3HHIE, IPOMIHA B
JM3HHCOBUTE IUIAINaHus (HaupuMep, MpoMeHu B GhICINMTe IUAIlaHud B Pe3yiTaT Ha IPOMAHA B HHACKCA KM
JIIXBEHHs IPOLIEHT, H3MO3BAH 33 OPE/IEIHS HA Te3H TH3HHTOBH ITAIIAHIIS) VTH MPOMSHA B OLCHKATA HA ONIUATA
33 3aKyIyBaHe Ha OCHOBHUS aKTUB. ,

Kpamxocpounu nusunu 1 Tusuney Ha aKmuelL ¢ HIUCKA CIOHOCH
. i

JIpy>ecTBOTO TIpWIara OCBOGOKAABAHETO OT [pH3HABAHE HA KPATKOCDOYHM JHMSUHTH IO OTHOMCHHS Ha
KPATKOCPOTHHUTE CU JIM3HHIH, THHTO IM3WHIOB'CPOK € 12 Mecella WM MO-ManKo OT HaYaHaTa JaTa i KOHTO He
CBIBPXKAT OIS 32 3aKyIysane). To mprara u 0cBOGOXK/ABAHETO OT NMPH3HABAHE HA JH3HHTY HA AKTHBY C HHUCKA
CTOMHOCT 3a NWBHHTHTE Ha oduc 0GOpyIBaHe, KOETO Ce CIATA 32 TAKOBA C HHCKA CTOHHOCT. JIM3WHIOBHTE
IUTAITAHYS 110 KPaTKOCPOUHY JIM3WHTH ¥ JV3VHTH Ha aKTHBU C HHCKA CTOMHOCT C¢ M3IIMCBAT KAaToO Pasxofl HA
sivHelina 6asa 32 CpoKa Ha JTH3HHTa.
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EKOEHEPIKU TOBPHUY 2 EOOJ .
HNOACHHUTEJHHU TPUIOKEHUA

3a ropuHata, npuxroyBama Ha 31 mexemepu 2021 T.

2.2 O600menne Ha CHIECTBEHHTE CIETOBOJHH MMOJATHKH (IPOIbILKEHHE)
M) JIuzuHr (IpoAB/LKEHIE)

Apyascecmeono kamo auzuHz00amen

JIu3uHTOBY HOTOBOpH, IPH KOMTO APYKECTBOTO HE NPEXBBHPIA B 3HAYMTENHA CTETEH BCHUKM PHCKOBE H IION3H OT
COGCTBEHOCTTa BBPXY aKTHBA, €€ KIACH(PUIMPAT KaTO ONEPATHBHK JU3UHIH. Bh3HUKBAIIATE OPUXOA OT HAEMH Ce
OTYHUTaT Ha JIUHElHa 6a3a 32 CPOKa Ha JIM3UHTOBHSA IOTOBOP ¥ €€ BKIIOUBAT B IPHXONHUTE B OTYETA 32 BCEOOXBATHUS
ZOXON TOpajd OUCpaTHBHUA CH Xapaktep. ITbpBOHAYa/HATE NPEKH PAsXOIH, BHE BPBH3KA C AOTOBAPAHETO H
YPeXAAHETO Ha ONCPaTUBHYS JIU3UHT, e N00aBAT KbM 0anaHCOBaTa CTOMHOCT Ha JIM3WHTOBUA aKTHB U CE TIPH3HABAT
3a CpOKa Ha JIM3KHTa Ha Chinata 6a3a KakTo NPHXOAUTE OT HaeMHU. YCIOBHHUTE HASMH ce TIPU3HABAT KaTO MPHXOJ, B
neprofa, B Kokito 6b1at 3apaboTeHm.

H)ITapuyny epeicTBa ¥ NAPHYHH €KBHBAJICHTH
IapuuanTe CpeNCcTBa H KPaTKOCPOIHHTE NESIO3HTH B GaaHca BIJIFOYBAT MAPUYHH CPEICTBA IO GAHKOBH CMETKY 7 B
Opoii.

3a rieMTe Ha 0TYeTa 3 [IAPUIHATE NOTOL, NAPWYHNTE CPENCTRA 1 MAPUYHNUTS eKBHBAICHTH BKIOUBAT AP IHITE
CPeCTBA U IIAPHHYHA SKBUBAICHTH, KaKTO T¢ ca AehUHMPAHH O-TOpE.

o) ITpoBu3uu

[TpoBu3suE ce Mpr3HABAT, KOraTo JIpyKECTBOTO HMa CETAIIHO 3abJDKeHe (IPABHO WM KOHCTPYKTHBHO) B PE3yJITaT
Ha MHHAIM ChOMTHA, KOTaToO HMMa BEPOATHOCT 32 MOTAacABaHE Ha 33[(BIDKCHHETO Ja OBbJe HeoOXONWMM IIOTOK OT
pecypcH, ChbIBPIKAIL HKOHOMITIECKH IION3H K KOTaToO MOXe Aa Obje HalpaBeHa HalekAHa OIIEHKA Ha CTORHOCTTA Ha
3ambkeHneTo. Korato eekTsT OT BPEMEBHTE PA3iHMKU B CTOMHOCTTA HA TAPWTE € CHINECTBEH, HPOBU3UHUTE CE
JUCKOHTHMpPAT KaTo Ce HW3IION3BA TEKYINa HOpMa Ha AHCKOHTHPAHE MPEAM NaHbIH, KOATO OTpa3fBa, KOTaTto e
YMECTHO, CUCHM(HTHUTE 33 3aIb/DKCHHETO pHCKOBe. KOraTo ce W3MON3Ba JMCKOHTHDAHE, YBEIMYEHHETO HA
[IPOBU3HATA B PE3yJNITaT Ha H3MUHAIOTO BPEME C€ PEeCTaBs KaTo (PHMHAHCOB Pa3Xof.

3. IIpomMeHH B CU€TOBOXHHUTE HOHTHKNA H H3MeHenuss B MCDO

Horn ¥ H3MeHeHH CTAHAAPTH U passicHeHUd

HpyKecTBOTO Iprilara 3a MbPBH BT ONPENEICHN CTAHIAPTH K M3MEHEHIA, KOUTO Ca B CIJIA 33 TOUINHE IIEPHOJTY,
3amouBamy Ha Wik ciex 1 sayapu 2021 1. (ocBeH ako He € NMOCOYCHO APYTo). Jpy»KECTBOTO HE € MPHIIOAKIIIO II0-
paHo Ko¥HTo u ma OMIO CTaHAApT, PassiCHEHHE WM M3MEHEHNe,. KOeTO € myOIUMKyBaHO, HO BCE OIMe HE € BILI3IIO B
CHJIA. ' ‘ <

MC®O 4 3acmpaxosamennu dozoeopu (Hzmenenun): Yovusncasane Ha cpoKka HA NPUNAZAHE HA BPEMEHHOMO
ocgodozcoasane om MCDO 9 Qunancoeu uHCMyMeHmU

Msmenenusta wa MCOO 4 3acmpaxosamennu dozoeopu, wsmamesn Ha 25 roEm 2020 r., ca HpHBEIEHH B
CBOTBETCTBHE ¢ IBYTOJUIIHOTO OTNAraHe Ha jarata, Ha kKosro MCOO 17 3acmpaxosamennu do2osopu e BRE3E B
CHIia, 338 OTYCTHH IEPHOMH, 3aI04Bamy Ha wix cnell 1 amyapu 2023 1. Te BKIHOYBAT aHAJOTMIHO YIBJDKABAHE Ha
mEepHOJA 34 BPEMEHHO OCBOOOXKIaBaHe 3a ’ﬁl‘[})éﬂéﬂ@HH OPENIpAATHS, KOWTO MPEIWMHO H3BBPIIBAT
3aCTPaxXOBATENHM NeHHOCTTH, OT mpmmarasero -Ha MC®O 9 Qunancosu uxcmpymenmu, W3HCKBAI OT TE3M
npeanpuatys Ja mpunarat MC®O 9 Quuancosu uncmymenmu 3a TbPBY BT OT GHHAHCOBHTE TOMHHA, 3aII0YBAIIA
Ha W cnex 1 sHyapu 2023 1. Te3n M3MEHSHNUS He OKA3axa BIIUSHAE BBPXY (DUHAHCOBHTE OTUETH, HETO CE 0UaKBA
na mMa 6baemo Be3nelicTere BhpXY Jpy*ecTBOTO.

Peopma na 6azoeus nuxeen npoyenm - paza 2: Hzmenenus na MC®O0 9 @unancosu uncmpymenmu, MCC 39

Dunancosy UHCHMpyMenmu: npusnasane u oyenssane, MCOO 7 OunancosU UHCMPYMEHMU: OROGECIABAHE,
MCDO 4 3acmpaxsamennu 0ozosopu u MCOO 16 JTuzunz
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EKOEHEPIZKH JOBPUY 2 EOOJ
HOACHUTEJIHU TPUITOXKEHUS

3a ropuHata, npuonodBama Ha 31 gexemepm 2021 r.

3. IIpoMeHH B CUETOBOAHATE MOMUTHKH U H3MeHenus B MCDO

WsMmenenuaTa NpefBIxAaT BPeMEHHH OONEKIEHIA, KOMTO Ce OTHACAT 10 edekrute 0T (HHAHCOBOTO OTUHTAHE,
KOrato MexmyOaHkoBuAT JIrxBeH MponeHT (IBOR) ce 3amerst ¢ anTepHaTHBEH MOYTH 6e3pHCKOB JIAXBEH NPOLEHT
(RFR). VIsmeHeHUATA BKIIOYBAT CJICTHUTE PAKTHICCKH LeNecho0pasHu MepKu:

+ KaTo mpaxTudecky menechoOpasHa MApKa Jid C¢ M3HCKBAT NOTOBOPHM NPOMEHM WK TPOMEHH B IADWIHHTE
HOTOIH, KOWTO ¢a NPAKO M3MCKBAHH OT pedopmarta, fa C& TPETHPAT Karo MPOMEHH B IUIABAI JIMXBEH MpPOIICHT,
SKBHMBAJICHTHM Ha IIPOMEHUTE Ha Na3apeH JIMXBEH POICHT; » ‘

* Paspemasane Ha npoMeHuTe, W3MCKBaHH OT pedopmara Ha IBOR, ga GbmaT HalpaBeHY B ONpPENS/IAHETO Ha
XGDKUPAHETO U HOKYMEHTAIMATA 3 XeKupaHe, 63 1a ce IMPeKpaTsaBa Xe/DKUPAHeTo;

* OcurypsBare Ha BPEMEHHO OOJICKICHHE HA IPEANPUATHITA OT HEOGXOAMMOCTTA Jia OTIOBAPSAT Ha M3ACKBAHETO 32
OTIENHO MAeHTHUNHUpaHe, korato RFR HHCTPYMCHT e olpeneneH Karo XeIKHpaHe Ha PHCKOB KOMIOHEHT. Tesu
U3MEHEHMs HE OKa3axa BAMAHHE BbPXY (hFHAHCOBHI OTYET HA J[PYyKECTROTO. C

Oterbnku no Haem B kouTexcera Ha Covid-19 crien 30 roun 2021 r.: Mamenenne ua MCDO 16 JTuzunz

Ha 28 Maif 2020 r. CoBETHT 110 MEXIYHAPOHY CICTOBOIHU CTAHAAPTH H3xafe OTCTHIKY IO HA¢M B KOHTEKCTA HA
Covid-19 — uzmenernue Ha MC®O 16 JImuary. M3sMeHeHIITA OCUIYpsBaT OGNEKICHHE 32 JH3HHTONONYIaTeNIHTE OT
npuaarageTo Ha msuckpanwmata MC@O 16 BLB BpH3ka ¢ MOAHOHKAIMH IO JIM3HHIOBH JOTOBOPH 3@ OTCTBIIKH
BB3HUKHAIM KaTO HUMPEKTeH pesynrat ot manmeMuara or COVID-19. Kato npaxtiieckn nenechobpasHara MApKa,
JH3UHTOTIONYIATeAT MOXe fa H3depe Ja He IPeleHsABa NalH OTCTHIKHUTE II0 HAEMHA B PE3yNTAT HA HAHZEMHATA
COVID-19, ¢ moaubukarya Ha Tu3HHTa. JIE3HHTONOIYYATENIT, KOUTO € W30pan MpakTHIeCKH lenechoOpasHara
MspKa QCUETOBOJISBA BCAKA MPOMAHA B IH3HHIOBATE IUIAINAHUSA, BR3HUKHANA B PE3YNITaT HA OTCTRIKHTE [0 HACMH
3apagu mangeMuara 01 COVID-19 mo cepiumsd HawwH, KakTo OW OTYen mpoMsHaTa chriaacHo MCOO. 16 ako
[pOMAHATA HEe € MOAN(UKAIIAS Ha TU3WHTA.

HMsmenenneTo tpabsame fa ce mpmnara mo 30 roru 2021 1., HO THH KaTo BB3MEHCTBHETO Ha naHgemmara Covid-19
npoxbikaea, Ha 31 Mapr 2021 r. CpReTsT HO MEXIyHAPOINHH CUCTOBOIHM CTAHIAPTH YABIDKH HeproNa Ha
Opmiiarane Ha MpaKTHaeckoTo cpefcTro go 30 romm 2022 r. M3MeHeHHETO ce mpwiara 3a TOAWIIHWTE OTYETHH
NEepHOAM, 3artoysamy Ha Wi cnex | ampmn 2021 r. [pyxectBoto ofade He € MONYHMJIO OTCTHIKH 3a HaeM,
ceep3ann ¢ Covid-19, mo nmamwpa fa NPHIOKH IPAKTHISCKATE LENeCh00PasH MEPKH, ako CTaHe HPHIOKAMO B
PaMKuTe Ha MO3BOJICHIA IIEPUO]| Ha TIpUIAraHe. ' ‘

4.CoIIecTBEHH C9€TOBOTHH IPCICHKH, PAOIH3UTETHH OIEHKH M TP EXI0I0KEHIS

M3roTBsHeTo Ha (QUHAHCOBH OTHET HANAra PHKOBOACTBOTO Jd HAMPABM NPEIEHKH, OPUOIH3UTENHE ONCHKH M
HPEHONOKSHHUA, KOMTO BAWSAT BHPXY CTOMHOCTTA Ha OTYCTCHNTS aKTHBY M [ACKBH, H OMOBECTIBAHETO HA YCIOBHM
ACHBE KBM OTYETHATA [ATa, KAKTO W BHPXY OTHETEHHMTe NPHXOMM M Dasxoiu 3a mepuoma. HecurypHocrute,
CBBP3aHU C HANPABEHUTE MPEAMONIONKEHNS U IPHONM3HTETHA OICHKH OUXa MOINM 1A HOBEAAT A0 (aKTHICCKH
pe3yNTaTH, KOUTO Ja W3HCKBAT CHINECTBCHH KOPEKIMH B GalaHCOBHUTE CTOWHOCTH HA CHOTBETHHTE AKTHBH WIH
TIaCHBH B CJIEJBANIH OTUCTHY MEPHO L

IIpenenxu
IIpy npuiaraHeTo Ha BB3MPUETHTE CUETOBOLHE IONUTHKY, PKOBOACTEOTO Ha JpyKECTBOTO € HANPABMIO CIICTHHTE
IPEeleHKH, KOUTO HMAT HAH-CHIIECTBEH eEKT BBPXY CyMHUTe, IPH3HATH BbB (UHAHCOBUS OTYET:

¥

TlpHOIH3NTETHN OLUCHKY H NPEITIC/I0MKEH IS

OcHoBHHTE IPECAIIOIOKECHILA, KOHTO ca CB’Bp?:aHI/I v 6’BI[eIIII/I u prI‘I/I OCHOBHH H3TOYHUIM Ha HECCHIYPHOCTH B
HpI/I6IIH3HTGJIHI/ITe OLICHKH KBM Jartara Ha 6aJIcha o 342 KOHUTO CBIIECTBYBA 3HAYUHUTCICH PHCK jga JIOBEHAT 110
CBIOICCTBCHA KOPCKIAN B 0aTaHCOBUTE CTOMHOCTH HA aKTHBUTC U TTACHBHTE [Ipe3 cieaBalusa OTICTCH HNEPUOL, Ca
IIOCOYCHH MO-H0JIy:

Honesnu sorcusomu na umMomu, MAULtuUnY U CbOPBIHCEHUA, U HEMAMEPUATHY AKINUBY
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EKOEHEPA XU JOBPUY 2 EOOJ,
HNOACHUTEJHHU NPUJIOXKEHRA

3a rojuHara, IpuKIIoYBama Ha 31 nexemepu 2021 1.

DHHAHCOBOTO OTYHTAHE HAMANIVHHWTE W CHOPBKECHHATA, H HEMATEPHAIHWTE AKTHBH BKIIOYBA U3MON3BAHETO HA
HNpHOMM3ATENHA OLEHKH 33 TEXHHTE OUAKBAHM HOJIC3HW JKHMBOTH U OCTATHUHH CTOUHOCTH, KOHTO c¢ Oasmpar Ha
OPELISHKH OT CTpaHa Ha PEKOBOACTBOTO Ha JIpyKeCcTBOTO.

Hposusus 3a ouaKeanu KpeOUmnY 3a2y0U 3a MBPOGCKU 63eMANUA U AKMUEH NO 002080PU ¢ Kuenmu
JpyXecTROTO H3MO/3Ba MAaTPHLA 3a IPOBU3Hpane 3a m3uucieHne Ha OK3 3a TproBCKHTE B3eMAHH U aKTUBHUTE IO
HOTOBOPH ¢ KIHeHTH. IIporeHTuTe Ha IpoBu3upaHe ce GasupaT Ha JHNTG Ha IIPOCPOTHE 3a IPYIH OT pasiUdHH
CEIMEHTH KIHMEHTH, KOUTO UMaT CXOJHY MOJIENH Ha 3ary6a (HampmMep, reorpad)CKy IPUHINI, BHA OPOXYKT, THII U
pEHUTHHT Ha KJIHEHTA U [IOKPUTHE). ’

4. IIy0/MKyBaHH CTAHAAPTH, KOUTO BCE ONIE HE €2 B CHJIA U HE €A BH3MPHETH M0-PAHO

Hosute B M3MEHEHH CTaHAAPTH M PAa3sSCHEHMS, KOUTO ca H3NANCHH, HO BCE OMIE HE ¢4 BJIE3NH B CHJIA 0 JATara Ha
U3/aBaHe Ha (PHHAHCOBHTEe OTHETH Ha JIPY)KECTBOTO, C& OMOBECTEHH MO-A0NY. HpPYKECTBOTO Bh3HAMEpSBA 12
OpHeMe Te3H HOBH H M3MEHOHY CTAHAAPTH H PassCHEHIS, aKO ¢ MPUI0XKHAMO, KOraTo BI34T B CHIIA.

MC®O 17 3acmpaxosamennu 00z060pu

Iipes maif 2017 r. CpBeTHT IO MEXIYHAPOJHH CUETOBOIHH CTaHmapTd m3gage MC®O 17 3acmpaxosamentu
oozosopu (MCOO 17), m3ueplareneH HOB CUETOBOJEH CTAHAAPT 3a 34CTPaXOBATE]HH AOTOBODH, OOXBAmIAIN
NpH3HABAHE M OICHABAHE, NPEJACTaBsiHe M onoBecTsraHe, Cnen xaro Biese B cunma, MCOO 17 3acmpaxosamennu
oozospu me 3ameEr MCO®O 4 3acmpaxosamenni oozosopu (MCOO 4), mpagen mpe3 2005 r. MCOO 17
3acmpaxosmenny 002080pu ce IPIIAra 3a BCHYKH BIIOBE 3aCTPaXOBaTelIHH JOTOBOPH (T.€. MKHBOTO3aCTPAaXOBaHe,
00II0 3aCTPaxoBaHe, IPAKO 3aCTPaxOBAHE U NPE3acTpaxoBaHe), HE3aBHCHMO OT BH/A Ha JIMNATa, KOUTO TH W3/aBar,
KaKTO 4 Ha ONpe/eNIeHy FapaHiuy ¥ QUHAHCOBU HHCTPYMEHTH C XapaKTEPUCTHKA Ha TUCKPEIMOHHO YIACTHE.

Ile ce mpugaraT HAKOIKO M3KLEOYSHUA 0T o6xBata. O6mara uen va MCO®O 17 3acmpaxosamennu dozosopu € ma
OpPEXOCTaBH CYETOBOASH MOJEN 3a& 3acTPaXxOBaTelHUTE TOTOBOPH, KOHTO e IMO-TIoe3eH W MocIejoBaTelieH 3a
3acTpaxoBaTenTe. 3a pasimka oT msucksaruata B MCDO 4 3acmpaxosamennu 0020680pu, KOKTO N0 rolisMa CTeleH
‘C€ OCHOBABA Ha MPEOXOJHH MECTHH cdeToBoAdu nomutukd, MCOO 17 3acmpaxocsamennu 0o2060pu MpeRoCTaBs
H3YEpIaTeNieH MOJEN 3a 3aCTPAX0OBATEIHE JOTOBOPH, 00XBAIAIl BCHIKY NPHIOKHUMY CYSTOBOJHY acHekTH. JAnporo
Ha MCOO 17 3acmpaxoceamentu do2060pu € OOIIMSIT MOJEN, HOTBJIHEH OT:

+ Crenuditaa npepaboTka 3a JOrOBODH ¢ XaPaKTEePHUCTHKH Ha MPSKO y4acTue (MOAX0/ Ha IPOMEHIHBATA TAKCa);

+ Ompoctel moaxox (IOAXOABT 3 PA3NpeIe/iIHe Ha IPEMAN) [IaBHO 33 KPaTKOCPOTHH JOTOBOPH.

MC®O 17 3acmpaxosamennu 0o2080pu € B CUNA 32 OTISTHHU MEPUOY, 3aM0OYBAINY Ha i cnel | suyapm 2023 1.,
KaTo Ce M3HCKBAT CPABHUTEIHY JAHHH. PAHHOTO Npwiarate € paspelneto, Ipy yCIOBHe Y€ IPeANpHATHETO PIIara
cpmo MCOO 9 Dunancosu uncmpymenmuy 1 MC®O 15 Ipuxodu om dozogopu ¢ kiuenmu Ha WiV IPEAH HATATA,
Ha KOATO 3a WHPBH T € OpEIokuT MC®O 17 3acmpaxosamentu 00z060py. To3m CTaHFAPT HE € NPHIIOKHM 32
HpyxecTBOTO. - - :

Hsmenenun ua MCQO 3 Busnec kombunayuu, MCC 16 Huomu, mawunu u o6opyosane, MCC 37 Ilposu3uu,
YCILOBHU 3A0BANCEHUA U YCAOGHY AKMUEH, KAKTO ¥ FOJUIIHY nofxobpenust Ha MCOO 2018-2020 r.

Te3u usmenenus 6sxa usganenu Ha 14 mait 2020 r. Te ca ono6penu ot EC 1 me Bis3at B cuna Ha 1 aayapu 2022 T.

Hsmenenuara ga MCOO 3 Busnec kombunayuy BKIFOUBAT aKTyaM3alys Ha [penparkara kbM KoHIermyanHata
pamka B cTarnaptute Ha MC®DO. Ocger ToBa k6M. MCDO 3 Busnec kombunayuu me Gbie 106aBeHa JOTbIHATEIHA
pasmopenda, CopeR KOATO IpUAoOHBamiuAT tpAdsa Aa mpmiara pasnopentute Ha MCC 37 [lposusuu, yenoguu
nacusu u ycnoeuy axmusy @ KPMC®PO 21, a me Ha KoHmentyanHata paMka, KOrato WICHTHOHIHMpPA MOSTH
3aIBIDKSHIA B OGXBATA Ha Te3u CTapAapTH. ChABPKAHMETO HA CIETOBOHNTE TIPABHIA 32 GU3HEC KOMOMHAITAH HAMA
Ia ce IPOMEHIL

Usmenermata Ha MCC 16 Hwomu, mawinu u cvopwocenus YTOUHSBAT, 4€ MOCTHIUICHAATA, TOMYICHH OT
IpYyXeCTBOTO mnpu HpojaxkbaTa Ha apTHKYNH, IPOM3BEACHH, B XOJa Ha TPUBCKNAHETO Ha aKTHBA OO
MECTOIIOJIONEHHETO U B CHCTOSHHETO, HEOXOJMMO 3a HEroBaTa eKCIUIOATAlNs, TPs0Ba Oa ce HPH3HABAT CHC
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EXKOEHEP/XHU JOBPHUY 2 EOOJ B :
HOSICHUTEJHM HPUJIOXKEHUA o : ‘ -

3a roguHaTa, npuKEoYBama Ha 31 gexemspu 2021 r.

CBBp3AHUTE PasXxOfy B mevanbara Wi 3ary6ata. BKIIFOUBAHETO HA TE3W APTHKYJIH B ce0ECTOMHOCTTA HA AKTHBA €
HEZIOTIYCTHMO. .

Hpomennre B MCC 37 IIpoeusuu, ycrnosuu 300%ixCenys u YCIO6HY AKMUGU €& OTHACAT HO0 JAchUHWIMATE HA
PasxomuTe, KOUTO APYKECTBOTO BKIIIOUBA, KOTATO OIpPENENI Jajid JajfeH A0orosop € obpemerssail. ChOTBETHO,
PasXOuTe 3a M3MBIHEHHE A BCHUKM Pa3XOH, KOHTO He OuxXa OMNU HampaBeHW 0e3 HOTOBOPA, KAKTO W JAPYTH
pa3xonu, NpsKO OTHECCHH KBbM J0T0BOPA. e : .

TogunranTe Tom06perus Ha MCOO 2018-2020 ce otHacst no mmerHeHnst Ha MC®O 9 Qunancosu uncmpymenmii,
Op¥ KOETO CaMO Te3d Pasxold ¥ TaKCH, KOUTO ce IUIAIMAT Ha KpeAuTopa OT KOMIAHKsITa B o0parHo, Tpabba na
‘ObJaT BKIFOYCHH B ,,10%-HUA TecT" 3a 1efiTa HA OTMHCBaHEe Ha (QMHAHCOBH 3aIbIDKCHUS. PasxoimTe WM TaKCHTE,
IUIATeHU Ha JpYTH TPETH CTpaHH, MOJKe Aa He ce BKousaT. OCBEH TOBa, Te CE OTHACAT N0 HE3HAUMTEIHH
mmeneHra Ha MCOO 1 Tlpunarase 3a ObpBU ITHT Ha

MexnyrapogauTe cTaHNapTy 3a ¢puHaHCOBO oTumTane, MCC 41 3emedenue W Ha WIOCTPAaTHBHUTE IPHMEDPH KbM
MC®O 16 Jluzune.

Iile 6bae pasrnenaH eheKTHT OT IPOMEHHTE BEPXY OTICTHOCTTA Ha J[pyXecTBOTO.

MC®O 17 3acmpaxosamennu 002080pu, BRIIOYATETHO u3MeneHus Ha MCDO 17 3acmpaxoeamennu
002060pu

Ha 18 mapt 2020 r. CbBEeTHT 10 MEXYHAPOAHY CUSTOBOAHY CTAHTAPTH Py a OTIOXKH AaTara, Ha Kosto MCOO
17 3acmpaxoeamennu doeogopu e Be3e B CUNA, 3a (UHAHCOBY IOJVHY, 3a0IBAIY Ha Wiy cren | amyapu 2023 .
Usmenennero e u3aageno Ha 25 tomu 2020 1. To e omobpero or EC. MC®O 17 3acmpaxosamennu 0o2080pu €
mraneHs Ha 18 mail 2017 r. ¥ mpejocTaBd W3NCKBaHISL 3a NpHU3HABaHe, OLEHABAHC U IPEACTABIHC HA
3aCTpaxXOoBaTeNHM HOroBopH B 00xBara Ha cramnapta. MC®O 17 3acmpaxosamennu dozogopu e 3amean MCPO 4
3acmpaxosamennu 0ozoeopu. TO3M CTAHAAPT HE € NIPHITOKHEM 32 JIpyKecTBOTO.

Wsmenenaust ua MCC 1 Ipedcmasane na Qunancosu omuemu: Kiaacupunupane Ha 3ab/DKEHHATA KaTo
TeKYIIH HIH HeTeKYIIH

Ipes suyapu 2020 r. CHBETHT 10 MEXKTyHAPOIHN CICTOBOLHN CTAaHIAPTH H3/Ja/e H3MOHEeHIA B maparpadu 69 mo 76
ot MCC 1 I[Ipedcmassane Ha ¢unancosu omyemi, 3a a YTOTHY W3UCKBAHUATA 33 KIACH(UIMpaHe HA 3aIbJDKEHAS
KaTO TEKYIIX WK HeTeKyInu. M3MeHeHusTa MOACHABAT:

» Kaxgo ce pa3dupa 1oJ TpaBo Ha Pa3sCPOUBAHE HA yPEXKIAHETO;

* Ye tpabra ma chIiecTByBa IIPABO HA Pa3CPOUBAHE B Kpast HA OTUCTHUA NEPHOL;

* Ye xmacuuKanmITa HE CE BIIHSS OT BEPOSTHOCTTA IPEAIPHATHETO 1A YIPAXKHH IPABOTO CH Ha OTJiaraHe;

* Ye emmHCTBEHO, ak0 BHEAPEH JCPUBATHB B KOHBEPTHPYeM IMacHB caM IO cebe CH € KalWTaloB MHCTPYMEHT,
YCTIOBHATA Ha HAcKBa HAMA [Ja e 0TPa3AT Ha HerosaTa KiacupuKalis.

W3MeHeHUATa Ca B CHUNIA 3@ TOAMIUEM OTYSTHH MePHOIY, 3ar0uBamy Ha wim ciex | suyapm 2023 r., u Tpabsa Aa ce
OpIiaraT ¢he 3a1Ha Jata — MomiexHu Ha ofgodpenue oT EC. B mMoMenta JIpyKecTBOTO OIEHABA BIUSIHUETO, KOETO
MPOMEHNTE I MMAT BBPXY HACTOAMATA MMPaKTHKA ¥ JAIH CHIISCTBYBAIIUTE JOIOBOPH 3a 3aeM MOIAT Ja H3MCKBAT
[IpEIOroBapsHe.

Wsmenenus: ua MCC 1 Hpeocmuasane na Qunancoeu omyemyu w WznoxeHueto 3a npaktaka no MC®O 2
Hzzomeane na npeyenky OmnoCHO HUBOMO KA CHUJECHEEHOCH!

b

WsmenennsTa ca usnaiend Ha 12 despyapu 2021 1, Usmernennsita Ha MCC 1 Ilpedcmasane na gunarncosu omyemu
V3UCKBAT B GBACIIE [Ia CE ONOBECTABAT B GENEKKHUTE CAMO CHLIECTBEHH CYETOBOAHE momutuki. WHbopMarmiTa 3a
CYETOBOHATA IIOJUTHKA € ChINECTBEHA, AKO C& OTHACS 10 CHIECTBEHH TPAH3AKIH MK ChOMTUA ¥ MMa MPUI¥HA [1a
ce B3eMe MpeBHI CHINSCTBEHOCTTA (HAIPHMEP HPOMSIHA B CUSTOBOJHATA IONUTHKA). Hacokure 3a mpmiarase Ha
Hznooicenuemo 3a npaxmuxa no MCOQ 2 6s1xa cp0TBeTHO Kopurupanu. V3MeHenuaTa TpsaOBa fa ce mpuiarar opes
duHancoBaTa roJWHa, 3al0YBama Ha WM cted 1 sHyapu 2023 r. - momnexu Ha omobpenue ot EC. Ille Gbrme
mpoydeH edeKkThT BbpXy OTYETHOCTTA Ha JIpyKeCTBOTO.

Wsmenenust aa MCC 8 Cuemogodna nonumura, RpOMeHu ¢ CHemogoORUme RPUOIUIUIEN NN OYenKI U ZPeUIKU
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EKOEHEP/DKH JOBPUY 2 EOOJ, ‘ .
HOsCHUTEJJIHH ITPUJIOKEHUS

3a rogmHAaTa, MpUKIFoYBama Ha 31 nexemspu 2021 r.

M3menennara, usnafend Ha 12 despyapu 2021 r., u3sAcHIBAT KAK NPEANPHATUATA MOrar Io-gobpe Ia pasiugasart
HPOMEHHUTE, NPOM3THYAMK OT IPOMEHH B CUETOBOAHATA ITOJUTHKA, OT IIPOMEHUTE B CHETOBONHUTE NPUONU3UTETHH
OIICHKH. 3a Tasy Ll CICTOBOAHUTE NPUOIHU3UTEIHN OLSHKY ce Je(UHMPAT KaTo ,,IapHIHN CyMH BbB (PUHAHCOBHTE
OTYeTH, KOUTO ca O0EKT HA HECHIYPHOCT Ha OLeHABaHeTo”. V3meHemmaTra TpabBa.Ja ce NpHIarar mpes3
{uHancoBaTa roAWHA, 3aM0YBamid Ha WK ciex | sHyapm 2023 r. — momnexu Ha onobpemme ot EC. lle 6vae
Hpoy4deH e(eKThT BbpXY OTYETHOCTTA Ha JIpyKecTBOTO. '
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EKOEHEPJXHN JOBPHUY 2 EOOJ
HOACHUTEJHH ITPUJIOKEHU ST

3a ropuHaTa, npukmousama Ha 31 nexkemepu 2021 1.

5. llpuxonu

[puxony ot npojaxba Ha €1eKTPHISCKA SHEPris

6. Pazxoau 3a MaTepuaIu

Pasxonu 3a CIICKTPUICCKa CHEPIHA
MaTGpI/IEU[I/I 34 NOAOPBXKA Ha O60pyﬂBaHeT0

7. Pazxonu 3a BRHINHH yCJOYIH

TexHnyecka NOANPBKKE BETPONIAPK

JIMLeH3n ¥ TakcH

KoHCYnTaHTCKH, OMUTOPCKH U CYETOBOAHH YCIYIH
Pasxonu 3a 3aCTpaxoBKy

Pasxonu 3a Haem

IIpaBuu ycimyrn

Hpyru pasxonu

8. pyru pasxomnu

Bankosu Takcu

Hpyru

9. ®duUHAHCOBM NPUXOIHN U Pa3Xoau

Pasxou 3a nuxBY o 0aHKORYU KPEAUTH =

Pa3sxofu 3a INXBH 110 KPENUTH OT CBbP3aHM JIAA

Pazxony 1o TUXBH MO 38)IBIIKEHNS 110 III/I3I/IHFi/I

10. {anbK BBHPXY A0XOIHTE

2021 2020
XU, JI6. XUn. 1.

1,623 1,479

1,623 1,479

2021 2020
XU 6. XUl 8.

171 229

- 1

171 230

2021 2020
XUni. J6. XU, 6.

142 110

157 186

43 20

15 10

1 1

- 6

1 1

359 334

2021 2020
Xui. 1. XumL. J6.

12 1

- 1

12 2

2021 2020
XWi. J6. XU 76

102 145

69 70

1 -

172 215

2021 2020
XUs. J16. XUi, J6.
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EKOEHEPJXU JOBPUY 2 EOOJ
HNOACHUTEJHHA NPUJTOXKEHNS

3a roguHata, HprxmoyBama Ha 31 gexemppu 2021 1.

Pa3xon 3a Tekyl HaHBK
OTCpOUeH MaHBK

Pasxon 3a JagbHK B OTYETA 38 JOXOLUTE

51 31
® ©)
.42 22

IprnoxuMaTa cTaBka Ha JaHbka BpXy poxojute 3a 2021 r. e 10%. (2020 r.: 10%).

Parnenwnero MEXIOY pa3xolia 3a JaHBK BBPXY J0OX0Ja M CUSTOBOIHATA neqaﬂ6a, YMHOXKECHA TIO NpHIIOXKKHMaTa

JaHbYHA CTABKA 33 TOMUHMTE, Mpukirousamy #a 31.12.2021 r. 1 31.12.2020 r., e ipecTaBeHO MO-HOITY:

CueroBonHa neuanba/(3ary6a) opean faHbin

Pasxoz 3a [aHBK BBPXY HOXOIHTE MO PHIOKUMATS TaHbBIHA
craska ot 10% 32 2021 1. (2020: 10%)

Pasxon 3a jaHbHH B 0TUYETA 32 aoxoauTe

11. Jdparorpaiinu MATEPHAIHN AKTHBH

OtueTHa cTOitHOCT!
Ha 1 sitpyapu 2020 r.
[Ipunoturn

Ornucanu

Ha 31 neKeMBph 2020 r.
Ipunoburn

Ornucann

Ha 31 pexemspu 2021 r.

Amoprusanus:
Ha 1 sinyapu 2020 r.

Hauucnena amopTusaigs 3a roIuHaTa
Orrucana

Ha 31 pexemepu 2020 r..

Hauucnena amopTH3zanys 3a roguHara
Otnucana

Ha 31 pexemepu 2021 r.

Banauncoga croiiHocT:

Ha 1 sayapu 2020 1.
Ha 31 gexemepn 2020 r.
Ha 31 pexemspu 2021 r.

2021 2020
XL 718 xun. 7.

424 224

42 22

42 22

3emu O6opyasate Ob61o

XUl Ji8. XUJl. JI6. Xun. Ji8.

39 9,196 9,235

39 9,196 9,235

39 9,196 9,235

- (3,449) (3,449)

- 460) (460)

- (3,909) (3,909)

- (460) (460)

- (4,369) (4,369)

39 5,747 5,786

39 5,287 5,326

-39 4,827 4,866
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EKXOEHEPIKHW JOBPHUY 2 EOOJ
HOACHUTEJIHU MPUJOXKEHUSA

3a roavHaTa, nprKmouBama Ha 31 gexemspu 2021 T

Obesyenka na Ova2ompaiHy MamepUanty aKmusy

Ha 6aza na U3BBPIICHUA IIPErJIe) 3a obe3reHKa Ha Jl"bJ'IFOTpaI\/’IHI/ITe MaTepUuaiHul aKTHUBH, PBKOBOJACTBOTO Ha
,pr)KeCTBOTO HE € YCTaHOBWJIO MHIAWKAa3WN 33 TOBd, 4e falaHcoBaTa CTOMHOCT Ha aKTHBHTE HaaBUOIABa TAXHaTa
Bb3CTAHOBMMA CTOMHOCT. h

12. AKTHBY ¢ IPaBoO HA NOJI3BaHE

[o-nony ca mpenocTaseny GalaHCOBUTE CTOMHOCT Ha IPH3HATHTE aKTHBY C [IPABO HA TION3BAHE W ABMKEHHATA TIPE3
nepuoa;

2021 2020

XU J16. Xui. 18.

KoM 1 sayapu 8 9

IMpumoburu - -

Ornucanu (D -

Pazxomn 3a amopTH3anus 3 ¢))

Kbm 31 nexemBpu 5 8
13. Tobproscku U APyrya B3eMaHUsI

2021 2020

XUz 8. Xun. 1.

TBProBCKY B3EMaHMs 146 60

Obes1ieHKA HA B3CMAHUS (5) (5)

Bsemanus 1o aBaHcH 7 8

148 63

T’BpFOBCKI/ITe B3CMaHH:d HE Ca JIMXBCHM M ¢a CBC CPOK HA IUIAIIAHE MEKIY 30 u 90 mam.

14. 1lapmuHu cpeAcTBA ¥ MAPUIHH €KBHBAJIEHTH

2021 2020
Xun. 16, XU 6.

INapyunu cpenctsa B 6aHKOBH CMETKH 7
- BJieBa 419 1,162
- BeEBpo g 1,184 740
1,603 1,902

Hapm}m CpeactTea B 0aHKOBU CMETKH €4 C JIUXBA CHIIACHO TEKYIIUTE 6aHKOBU yCaoBus.

15. OcHoBeH KamHTAJ U pe3epPBH

2021 2020

oA, XU 78. Xusi. ne.

OcHoseH kanutan — 16,086 mgsna, Bceku ¢ "omuHax 100 1B, 1,609 1,609
- 1,609 1,609

Peructpyipanuat kanuTan Ha ApYXecTBOTO BKI0UBA 16,086 msura, Beeku ¢ Homuuan 100 JB. ¥ ¢ IPaBo Ha ejmH
riac B 06100To ChOpaHne B IPaBo Ha AUBUACHT OT Ieyanbara.
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EKOEHEPIXH JOBEPUY 2 EOOJ
MOSICHUTEJHU TPAJIOXKEHMS

3a ropuHara, npuKoyBama aa 31 nexemepu 2021 r.

16. Orcpouenn NaHbLYHH AKTUBH U MACHBH

le/BHaTI/I OTCPOUYCHH NJaHbLYHN AKTHBH H NACUBU
OTCpOT{GHI/ITe HJAaHDYHK aKTHBHU Ca KakTO CJIeBa:

AxTHBU Ilacusu Hero
B xunaou nesa
2021 2020 2021 2020 2021 2020
JBIroTpaiiny MaTepuaTH aKTHBH 87 78 - - 87 78
Ci1aba xanuraimsans - - - - - -
Hamsuny 3arydu - - - - - -
(AKTUBH)/TTACHBH 110 OTCPOUEHH
JaHBITH 87 78 - - 87 78
JABHsKeHHe HA BpeMeHHUTE PAa3/IHKH Npe3 FoguHATa
B xunaou nesa IIpusnartu B
Cango xpm IIpn3varu B apyr  Cango KeMm
1 stnyapu neuanbarau  BceoOGxBaTeH 31 j1eKeMBpH
2021 3aryfarTa J0X0] 2021
JBnroTpaiiny MaTepHaiy aKTHBU 78 9 - 87
Cnaba xanwranisamus S - - -
HNanbunw 3aryou - - - -
78 9 - 87
17. Twbproecku 3aab/IKEHUs
2021 2020
XU, 186. XUJl. J16.
TBproBeku 3abIKEHNA 11 8
11 8
TbproeckuTe 3aAbIKEHNS HE €A JIMXBEHHU H €A ChC CPOK Ha MOracsBane Mexmy 15 — 60 mru.
18. 3axpikenust KBM CBLp3any AUIA
2021 2020
XuJ. ne. XUWi. a8,
3agpikenwst KbM TepHa Exenpxu Opspenits JTuMuTrz — apHANA 1,741 1,741
3apnipxenns kbM Tepra Enexpixn Osbpcuits JIAMUTHS, — JIMXBH 510 929
Toproecku 3apbimxenysa kM Tepaa Enepmxu C.A. 26 -
2,277 2,670

3a/(bIUKEHHATA KbM CBBbP3aHH JIMIIA BKIOYBAT 3aabmKkenus koM Tepra Enepmxu Opbpeuiis JIMMUTUA, TMXBATA IO
kouTO € 4% ¥ ca AbIDKAME JBJDKUME 10 31.12.2023°r. OctanasinTe ca HENMXBEHH 1 JBDKMMH TIPH IOMCKBAHE.

19. DBanxoru saemu

Kpatkocpousa gact 0T ABIATOCPOUEH 3a€M
JBArocpouHa YacT OT JABITOCPOYCH 3aeM

2021 2020
Xun. n8. XU 76,
711 675
354 1,084 ¢
1,065 1,759
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EKOEHEP/KU JOBPUY 2 EOOJ
MOsICHUTEJIHU NPUJIOKEHNKA

3a roguHaTa, pEKmoysama Ha 31 gexemspu 2021 1.

IpyxecTBoTO € moNydymwio OaHKOB 3aeM B pasMep Ha 3,250 xuit. EBpo mo FOroBop 3a MHBECTULWOHEH KPEIOWT OT
19.03.2013 1. TlagexsT Ha 3aema ¢ 30 anmpun 2023 r. Jluxeute Ho 3aeMa ca B pasMep Ha 3%t 3-meceueH
EURIBOR.

I'[peﬁOCTaBeHOTo T0 IpyxecTBOTO 00e3MEUCHIE N0 3a€Ma © KAKTO CIIe/IBA:
- 3amor Ha npennpusatreto Ha EKOEHEPIDKW JOBPHY 2 EOOT;

- 3anor Ha 100% ot msutoBete Ha [Ipy»*ecTBOTO;
- 3ajyor Ha B3eMaHUA 10 JOTOBOP 3a NpoAak0a Ha eNeKTPHUCCKa SHEPTHLT;
- 3anor Ha ApYTH B3¢MaHUT,

- DuHaHCOBH TapaHiyy Ha 1107 dopMaTa Ha OJIOKUpPAHU TAPUYHH CPEJCTRA II0 CMETH B 0aHKaTa KpeAUTOD
Ha cToliHOCT 333 xun. eBpo. CyMuTe ca NpefCTABEHI B IAPUYHY CPEACTBA 1 NAPHYHM €KBUBAICHTH KBM
31 mexemepu 2021 1.

20. [IpyxkecTBOTO KaTO JH3HHIOMOJIYyIATEN

I[I)Y)KBCTBOTO uMa JJU3WHT'OB JOTOBOD 34 MOMCHICHNC, KOCTO U3II0JI3Ba 38 cBOM Oq)I/IC.

B Genexxa 12 ca tpefocrapeHy 6anaHCOBUTE CTONHOCT Ha MPU3HATHTE aKTUBH C IIPaBO HA TIONM3BAHE U ABIKCHUATA
TIpe3 Heprona. ’

HO-/IOJTy Ca NpeacTaBeHA CalaHCOBUTE CTOMHOCTH Ha 33BIDKSHUATA IO JIM3UHTY U ABMKCHUATA IIpes nmepuoaa.

2021 2020
KoM 1 sayapn 8 10
Hagncnens THxXBU 1) -
ITnamamus ' )] (2)
Kbm 31 nexemMspu ‘ 5 8
Texymu 1 2
Herexymmu 4 6
[Mo-momy ca npeAcTaBeHN CyMUTe, IPU3HATH B Iedantara win 3arybata:
2021 2020
Pasxonwu 3a aMopru3aysd Ha aKTHBH ¢ [IPaBo HA IOJI3BaHE 2) )
Pa3xou 10 JINXBH N0 38IBDKSHIA 110 JIH3UHTH ) -
O6ma croiiHocT, IpU3HATA B eyasidaTa wid 3ary6arta 3 ¢))

21. OmnogecriBaHe HA CBHP3aHH JHIA

l"#
Kpauﬂa KOMI’Z(JHZUZ Matika )

KpaiinaTta KOMIaHMA-Maiika Ha I[pymechOTo € TepHa EHepI[)KI/I Osspeuiiz Jlumuruga, Kumsp.

IIpeonpusmus ¢ konmponno yuacmue 8 ,[[pyg';éecmeomo

100% o nsnoseTe Ha ApY,KeCTBOTO ca cobeTBenocT Ha Tepra Enepmku Obpeniis Jlumurig, Kumsp.

Hpyau cevp3anu nuya

Exoenepmxu Jobpma 3 EOO/], Exoerepmxu lo6pua 4 EOO/JL, XAOC Unsect — 1 EAJ] ca cBpp3any JHIA, ThH
Karo ca JApyxectBa noj obm koHTpon Ha TepHa Enepmiu Opbpemits Jlumurug, Kumsp, TERNA ENERGY

INDUSTRIAL COMMERCIAL CONTRUCTION S.A. ,Tepra Erepmxu C.A.
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EKOEHEPKU JOBPUY 2 EOOJI
HOACHUTEJIHU NPUJIOKEHUS

3a roguHata, IpHUKTFOUBama Ha 31 mexemspu 2021 r.

CToiiHOCT Ha CACIKHTE
3a roxHHaTa

NPUEJTIOYHIIA HA Kpaiinu canga keM
B xunadu nesa : ‘ 31 pexeMBpU ©. - 31 gexemBpH
2021 2020 2021 2020
Iomyqen 3aem ot Tepra Exepioxu TpeHnHHr .
Oerpenifs JIuMmuThi - - (1,741) (1,741)
Hauwcnenn Jiuxsy 1o 3aemu Tepua Exepmxn -
Tpetiauar Opbpeutis JTumMuTuz (70) (70) (5100 . (929)
‘Peproscxu 3axppxerns koM Tepa Erepmxu C.A. (26) - (26) -
O0mo B3eMauus: - -
OGO 3a/IbIKESHASL: 2277 (2,670)

IIpes 2021 r. B JIpyxecTBOTO Ca HAUMCIICHH BB3HATPAXKICHAA HA YIPABUTEIIUTE B pasMep Ha 23 xul, 1B,

YenoBust Ha caeIKHTE ChC CBbp3aHy JIKHA

IIpopaxOuTe HA M MOKYIKHTE OT CBBP3AHI JHL@ CE M3BBPIIBAT TI0 JOTOBOPEHH HeHH. HeHsIb/DKeHHTe Camia B
Kpas Ha rofMHaTa ca Heobe3medeHy, Ge3nuxXBerH (C M3KIIOUCHHE HA 3aEMUTE) M YPEXIAHETO UM ce H3BBDIIBA C
TIapUSHE CPEJCTBA. 32 B3CMAHUATAOT WM 3aTbJDKCHNATA KbM CBBD3aHy JIAIA He ¢a NPEeIOCTABCHN FUTH IONyICHH
rapasuuy. Ilpernen 3a ofesuenka ce M3BBPIIBA BCAKa (PUHAHCOBA TOAWHA HA (asa HA aHANM3 HA (UHAHCOBOTO
CBCTOSIHHME HA CBBP3aHOTO JUIE 1 a3apa, Ha KOHTo TO onepupa.

22. AHrayKAMeHTH H YCJI0BHH 32bJOKCHUS

KanuTajioBu aHraKHMeHTH

KoM 31 gexemspu 2021 r. JIpyKeCcTBOTO HIMa KAIIHTAIOBY AHIAKAMESHTH.

23. Tean m MOAMTHKA 32 yIIPABJ/IeHAE HA QHHAHCOBHS PHCK

Jpy’KecTBOTO MpHTeKaBa GUAAHCOBW aKTHBH KATO HANPHMED, TPTOBCKA B3EMAHHSA M IAPHUHH CPEICTBA, KOUTO
BB3HUKBAT HPIKO OT NeHHOCTTA.

OCHOBHHTE PUCKOBE, NPOU3THIANIN OT ()HHAHCOBHTE UHCTPYMEHTH Ha JIPy)KECTBOTO Ca JMXBEH PUCK, JHKBHIEH
PHCK, BaTyTeH PUCK M KpeduTeH puck. [lommtukarta, KoSATO DPBKOBOACTBOTO HA JIpyKecTBOTO MpHiara 3a
YTIpaBJICHHE Ha Te3H PHCKOBE, & 0000IeHa 1o-10y.

Jluxser puck

HpyXecTBOTO ¢ W3JIOKEHO Ha PHCK OT MPOMSHA B [A3apHATE JIMXBEHW MPOIEHTH, OCHOBHONO OTHOLICHWE
KPATKOCPOIHUTE B IBJITOCPOYHH CH (JMHAHCOBH nacman ¢ IpOMEHUB (IUIaBAMI) JIMXBEH MpoLeHT. [TonuTykara Ha
Hpy*XecTBOTO © Ja ympaBiiBa pasXOAuTe 3a J'II/]XBI/I 4pe3 HM3MON3BAaHE HAa (MHAHCOBM WHCTPYMEHTH, KAKTO' C
(UKCHpAHE, TaKa ¥ ¢ [UIABAIIY THXBERN NPOLEHTL, :

JTuxsuden puck

EQexTHBHOTO yIpapieHre Ha TUKBUIHOCTTA Ha JIPY)XKeCTBOTO MPEATIONara OCHTYPSBAHE HA JOCTATHIHO OGOPOTHH
CpencTBa, MPEAMMHO,9pE3 MOLNBPIKAHE HA HEW3MON3BAHH PA3PEIISHH KPEAWTHU JIMHAA W (DHHAHCHDAHE OT
CBBP3AHM JIALA.
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EKOEHEPIKN NOBPUY 2 EOOJ
HNOACHHUTEJIHU HPUJIOKEHUS

3a roguHaTa, NpHKmodBaina Ha 31 gexemspu 2021 1.

Kem 31 gexemspu, namexuara CTpyKTypa Ha (QMHAHCOBHTE HMacMBM Ha JIpy)KecTBOTO, Ha Ga3a HANOTOBOPEHHTE
HeJICKOHTUPAHN INAIAHS, ¢ IPENCTABSHA [0-HOMY:

Kbm 31 nexemppu 2021 1.

Ha <3 Mecena 3-12 1-5 >3 ropunu OGuio
TIOVICKBaHe Mecela FOJTHHHT

XU, 8. XUl 718, XUl J18. XU, j6. XUR. N6, XU, JI8.
THProBeku A APYTH 38IBJHKE HES - 11 - - - 11
banxosu 3aemu - 183 528 354 - 1,065
3agbMKEHUS KbM CBhpP3aHU JIUIA 26 - - 2,251 - 2,277
26 194 528 2,605 - 3,353

Kbm 31 pexemspu 2020 r,
Ha <3 wmecena 3-12 1-5  >5 rogunn O6mo

ITOVICKBAHE Mecena TOJIHHA

XUJL TI6. XU ne, XUT. JI8. XU JI6. __Xun. a8 XU, 8.
TBproBekH W APYTH 38(bJDKEHHS - 8 - . - - 8
baHKoBuU 3aemMu - 177 498 1,084 - 1,759
3agpIDKeHus KbM CBbP3aHH JIHIA - - - 2,670 - 2,670
- 185 498 3,754 - 4,437

Banymen puck

Hpy*ecTBOTO U3BBPLIBA NIOKYIIKH, IPENOCTABAHE ¥ NOJy9aBaHe Ha 3a6MH B UY)KAECTPAHHM BATYTH — eBpo. YacT oT
NpoaxOuTe Ha yCIyrd M HOKYIKWTE Ha yCHYTH M aKTHBH CE OCBHIIECTBSBAT B eBpo. Thi KaTo BANyTHHAT Kype
neB/eBpo ¢ (ukcupan Ha 1.95583, BanyTHUAT PUCK, TPOM3THYAIN OT E€BPORBHTE KCHO3HIMAHM HA JpyxecTBoTO €
MMHHAMAJEH.

Kpedumen puck

HpyxecTBOTOpaGoTH CIUHCTBEHO C YTBBPACHH, INIATEKOCTOCOOHIKOHTparenTH. HaMa 3HAYMTETH KOHIEHTPALIH]
Ha KPeaMTeH PUCK B JIpyxecTBOoTO. KpEHUTHHMAT pHCK, KOHTO BB3HMKBA OT APYTHTe (UHAHCOBH aKTHBH Ha
Jpy*xecTBOTO, KaTO HANpHUMeEp, MAPUYHH CPEICTBA M IPYrd ()HHAHCOBH AKTHBH, TIPEACTABJISBA KPEIUTHATA
SKCNO3ULMATa Ha [Ipy:KeCTBOTO, NPOM3THYALIA OT BBE3MOKHOCTTA HETOBUTE KOHTPAreHTH A HE W3MGIHAT CBOUTE
33 IBIDKEHUS.

MakcumalHata KpeAuTHA eKCIo3Us Ha JIpyecTBOTO 0 MOBOI HA NPH3HATHTE (PHHAHCOBH AKTHBH, BH3/IA34 HA
CBOTBETHATA MM CTOMHOCT 110 6amanca kbM 31 gexemspu 2021 T.

Ynpasnenue Ha kanumana
OcHoBhata LeJ Ha YNpaBleHMETO HA KaluTana Ha J[pyXecTBOTO € [a Ce OCHIYpH CTabWIHM KaruTAIoBH
TIOKA3aTeU, ¢ OTNE[ MPOABIKABAMOTO (QYHKIMOHUpaHe Ha GuM3Heca ¥ MaKCHMH3HDAHe Ha CTOHHOCTTAa MY 32
AKIIHOHEPHTE. ¥

. P

Hpy’ecTBOTO yNpaBNABa KaIMTAi0BaTa CH CTPYKTypa H S U3MCHSI, ako € HeOOXOMMMO, B 3aBHCHMOCT OT
OPOMCHHUTE B MKOHOMUYECKHTE YCNoBMA. C QIIe] NMOAAbPKAHE WM MPOMSIHA Ha KalUTAIOBATA CH CTPYKTYpa,
HpyxecTBOTO MOXKe 1a KOPUTHpA M3MIAIAHETO HA IWBUICHTH Ha aKLMOHEPWUTE, Ia M3KYINH 0GPaTHO COGCTBEHN
aKUpH, 13 HAMAJIH WIH yBEJIMYA OCHOBHISA CH KAIIUTAJ, [0 PeILICHHE Ha aKIIHOHEPHUTE.
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EKOEHEPJUKH JJOEPUY 2 EOOJT
NOSICHUTEJHU IPAJIOKEHUS

3a roauHata, npukimroyBama Ha 31 mexemspm 2021 1.

24, DuHAHCOBH HHCTPYMEHTH

CripaBeyITHBH CTOHHOCTH

CripasemyuBa CTOHHOCT € CyMaTa, 3a KOATO €WH (PUHAHCOB UHCTPYMEHT MOe Aa Objle pPasMEHeH WM ypeleH
MKy MHGOPMUpPAHHM | Heaelly CTPAHHU B UeCTHa CIEIKA MEXIY TIX, U KOSATO CIYKH 33 Hal-100bp HHAKKATOP 33
Heropara I1a3apHa [eHa Ha aKTHBEH masap.

HpyecTBOTO ONpelenst CrpaBeiuBaTa CTOMHOCT Ha (hMHAHCOBUTE MHCTPYMEHTH Ha (a3a Ha HaIMYHATA NazapHa
UHpOPMALL FITH aK0 HAMA TAKABa, Ype3 MOIXO0 NI MOAEIH 3@ OLEHKA.

PBKOBOACTBOTO CUMTA, 9€ CUPABEMTHBHTE CTOMHOCTH Ha (PUHAHCOBHUTE MHCTPYMEHTH, KOWTO BEIHOYBAT NAPHYHH
CpEICTBA, THPIOBCKKM M APYTH B3€MaHMs, THPTOBCKH W APYTH 3abIDKEHHs HE ce OTIMYaBar 0T TeXHHTEe 6aaHCOBY
CTOHHOCTH, OCOOEHO aKk0 Te €a ¢ KPaTkoCpPOUeH XapakTep WIM NPWIOKHMMUTE JIMXBEHU TPOIEHTH Ce TPOMEHAT
CIIOpe] Ma3apHUTE YCIOBHS. .

25. CuouTHus cjieq Aarara Ha dajgamca

Ha 24 ¢espyapu 2022 r. Pycus mpennpue BOSHHA ONepallds Ha TEPHTOPHATA HA YKpailHa, KOETO TNpeIM3BHKA
BOCHEH KOHQIMKT MEXy JABeTe ObPXKaBH. B pesynIaT MHOTO IHPXKABH, BKIFOUHTENHO U BBIATAPHS, HATOKHKA
caHkiuu cpeuty Pycus. TlocneAcTarsTa OT Te3H CHOMTHS CE M3Pa3aBaT B KPH3d Ha OTHOIIGHMATA MEXK/Y IbPKABHTE,
HECUTYPHOCT 3a ObJeNIeT0, GEXaHCKM MOTOUM. B HKOHOMUYECKM INTAH ce OYakBa TO3M BOCHEH KOHMIUKT U
CBBP3aHUTE C HEr0 CAHKIMU U APYTHU MEPKH, IPEANPHETH OT IPABHTENICTBATA II0 CBETA, Ja UMAT 3HaunTedeH edekT
KaKTo BhPXY MECTHHTE MKOHOMUKHM Ha OTHGIHATE CTpaHy, Taka ¥ Ha ImobaliHaTa HKOHOMUKA. ToBa OH ce U3pasmio
B OYAKBAHU PE3KH IIPOMEHM B LIEHUTE Ha CTOKWTE, yBeIMYaBaHe Ha ICHUTE HA SHEPIUATA, KONCOaHNS BHB BalyTHUTE
KypCoBe, HENOCTAT Ha HOCTaBKH, MHGbuanwus m mp. JeliHocTTa Ha JIpyKECTBOTO HE € 3acerHara mpske 0T Te3u
CHOUTHA, BKIFOUHUTENHO TE HE OKA3BAT RIMIHKME BbPXY BAIMAHOCTTA Ha NPUHLMNA - IPEIOI0OKEHNE 3a ASHCTBALIO
npennpuATEe 3a ¢uHancosuTe orderH 3a 2021 r. Herpexute edextu u pruckose 3a J[pyecTBOTO OUXa MPOU3TERTH
OT IBUIOCTHOTO BIIOIIABAHE HA MAXPOHKOHOMMHYECKATA CPesid, OYaKBAaHO YBENMUABAHE HA PasXOMuTe, OBHINABAHE
Ha MHQIANMATA, HECHTYPHOCT B IUTaHHpaHeTo. Ha To3u eTam phKOBOACTBOTO HE € B ChCTOSIHHE JIa OLEHH HAASKIHO
BB3ICHCTBAETO MM BBPXY (HMHAHCOBOTO CBHCTOSHHE M HPEACTaBiHeTO Ha JIPyKeCTBOTO. PLKOBOXCTBOTO ClEIH
PasBUTHETO HAa CHOWTHATA W B 3aBHCHMOCT OT TexHHUs e(exT BbpXy JeitHoctra Ha Jpy)KeCTBOTO, KaKTO U
BB3ACHCTBUETO WM BBPXY 00mara MKOHOMHUYECKA CHTYAlHsi, € HASCHO Ye MOXKE Ja Ce M3UCKA pPeBM3MpaHe Ha
ompefeNeHy IOIMyCKaHus ¥ OLEHKH, KOHTO GHXa JOBENY A0 KOPEKIWH Ha 0alaHCOBATA CTOMHOCT HA ONpEIEIeHH
AKTMBH ¥ IACHBH IIPe3 CIeABaIlaTa (prHAHCOBa TOAUHA.

He ca macTpummu ApyTu CcuOUTHA Cleq jlataTta Ha 63.J'I8.Hca, OCBCH OIIOBECCTCHOTO ITO-TOPE, Hajlaraliyl JOMbJIHUTSIHU

KOpeKIMH W/HIH OIOBECTSIBAHMS BBB (DHHAHCOBES OTHET Ha JIPy)ecTBOTO 3a TrogMHaTa, IpMKIOUBAma Ha 31.12.
2021 r.
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