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EKOEHEP/KY IOBPUY 3 EOOJ

TI'OJMIIEH JOKJIA 3A JEMHOCTTA
3a roguHara, NpHKIFOYRAIA Ha 31 nexemBpu 2021 r.

PBKOBOJICTBOTO MpPE/CTaBA CBOS rOIWIICH AOKNaX W TOMUIIHAA (UHAHCOB OT4ET KbM 31 aekemspu 2021 r.,

MSTOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOTHUTE CTAHNAPTH 32 (PHHAHCOBO OTHHTaHe, NPUETH OT Espomeiickust
ChI03.

IPETJIEN HA JAEMHOCTTA

1.1 Onncanue Ha ocHOBHATA JAeiiHOCT

EKOEHEP/XH JOBPUY 3 EOOJI e ch3naneHo npes 2008 r. u perucrpupano B THProBekis PEerUCTBP KbM
Arennus no BOHCBaHuATa Ha 22.06.2008 T.

OcHOBHHAAT IpeaMeT Ha AeHHOCT Ha I[py)KGCTBOTO € NMPOU3BOACTBO U npo,uaxc(ia Ha CJICKTPUYECKA CHEPIUA OT
Bb300HOBSIEMH H3TOYHUITA.

1.2 CTpyKkTypa HA OCHOBHHS KaHTA

Kem 31 pexemBpu 2021 . OCHOBHHST KanmuTan Ha Hpy»xecTBOTO € pasmpenenen B 15,962 msia, BCekH ¢
HOMMHANHA cToliHocT 100 nesa.

Yyacrue Bpoii asiose Homunanna
Coapy AU . cToiiHocT (JiB.)
TEPHA EHEP/DKM OBBPCHUM3 100 15,962 100

JIAMUTHT, Kursp

Hpy»XecTBOTO HIMA IPUAOOUTH COBCTBEHH [SIIOBE.

Kpeitausar coGetsenuk Ha JIpyxectsoro e TEPHA EHEPIKH OBHLPCHIA3 JIMMUTU I, Kensp.
1.3 KanuTa/I0BH HHBECTUIIMA

KoM 31 pexemspr 2021 r. EKOEHEPIDKU JOBPUY 3 EOO]I HsiMa KalTaoBY HHBECTHIHIHL.

1.4 Pe3ynTaTH 3a TeKynyus NepHos

HpyKecTBOTO € mM3rpaguio Berpomapk mpes 2012 . B Gamsoct 10 ceno Kapanenut, o6nact JoOpuy, Kolito
ToJTy9aBa paspelleHue 3a eKCILToaTalts Ha BATHPEH mapk Ha 23.03.2012 .

Ilo Bpeme Ha 2021 r. JIpy:KeCTBOTO € TeHepHpaNo nedan6a mpeay TaHbYHO 06JaraHe B pasmep Ha 410 xun. JB.
(2020 r.: BGN 105 xun. mB.). Tledan6ara crex namsid e 369 xwn. iB. (2020 r. 95 xun. 1B). [Ipuxoaute ot
Npofax0H HAa €NEKTPOSHEPrdA Ha NPYXKECTBOTO.3a (uHaHcoBaTa 2021 T. ca 1,587 xun mB., koeto e 13%
YBENMICHNE B CPaBHCHHE C NPHXOAUTE OT MpoAakOUTe Ha eITeKTpoereprus mpes 2020 r. (2020 r.: BGN 1,399
xwl. 5B.). ONepaTUBHATE DPasXOfM Ce CHCTOAT OCHOBHO OT DAasXOAd 3a BBHIIHH YCIyTd, MaTepHald ¥
aMOPTH3ALIA.

OHHAHCOBHTE OTYETH Ce W3TOTBEHW HA 0a3aTa Ha LPUHINNA Ha AeHCTBAMO TpeampHATHe. JPYKECTBOTO €
H3TOTBHIIO (bI/IHaHCOBI/I TIPOTHO3HU 3a JBAaHAACCETTE MEcella OT garaTta Ha O,Z[OGPGHI/Ie Ha HACTOALIIMSL (I)I/IHaHCOB
OT4eT, B3UMalKy Ipe/BU/| IPOTHO3HATA OLCHKA Ha NpobbkaBamuTe ehextd Ha COVID-19 narnemMusta BspXy
GusHeca. PRKOBOZICTROTO € IOCTHTHANIO /IO 3aKIFOYCHHUETO, Ue HE & HAJIUIE ChIIECTBEHA HECHIYPHOCT, KOSITO 61
MOIIa Ja MOPOAN 3HAYMTE]HH CBMHEHHS OTHOCHO CIOCOOHOCTTAZ Ha JIpyXecTBOTO JAa NPONBIKH 14
(byHKIFOHEHpa KaTo AeHCTBAIMO MPEANpPHSTHE, U CHOTBETHO, Ue © YMECTHO Ja M3TOTBH (QHHAHCOBHS OTYET Ha
0d3a Ha OpPENTIONOKEHMETO 3a AEICTBANO NpENNpHATHE CIIeJ B3eMaHe IOf BHAMAHHE Ha ¢uHAHCOBHTE
MPOTHO3M.



EKOEHEP/KA TO5PUY 3 EOOA

TOIUILEH JOKJAJ 3A IEMHOCTTA

3a ropuHara, MpuKogBama Ha 31 nexemspu 2021 1.
Tlo Bpeme Ha 2021 r. [pyxectBoTo ce HoKycupa BBPXY OCHOBHATA CH JSHHOCT — POM3BOJICTBO M Mpoaaxsa Ha
eIEKTPOEHEPIUA ¥ BH3 OCHOBA Ha CBOMTE -GIOKCTH M IPOTHO3M 33 ObIeImM MApWIHH TMOTOLH M ACHHOCT M
NMpOABIKABAINATA TOJKPENla HA CBOMUTE COOCTBEHMIH, TO IIE MOXe [a H3MbJIHU 3aJbIDKCHAATA CH H 1a
MPOXBIDKA CBOSTA JEUHOCT KAaTO JEHCTBAMIO IPEINPHATHE.
1.5 uBuaeHTd H pa3npeaejieHHe Ha nedanbara
TIpes 2021 r. JlpyKecTBOTO HAMA PasIpeseNicH TUBACHT.
1.6 Yopemxku pecypcH
KwM 31 mexemspu 2021 r. Jlpy’KeCTBOTO M €/TUH CIIyKHUTEIL

YIIPABJIEHHE

ChImacHo feficTeauusi THProBCKH 3aKOH B Benrapus, xpM 31 gexemspu 2021 r. EKOEHEPJDKA JOBPUY 3
EOOJI e egHONWYHO HAPYXKECTBO- C OTpaHMYCHa OTTOBOPHOCT "100% cobeteenoct Ha TEPHA EHEPJDKU
OBDBPCUUS IMMUTU], Kumsp. -

Jpy>KeCTBOTO C€ YIPABIABA OT CBOUTE YIIPABUTENN:

I'-u T'eopruoc Crupy

-1 Moaruc Tamapecuc

I'-u Jmvurprioc Mapac
JIpy*eCTBOTO Ce MPEeICTABIIABA OT BCEKH {BAMa OT CBOUTE YNPABUTEIH 3aCIHO.
KJIOHOBE

JIpy’KeCTBOTO HAMA KIIOHOBE.

HNHOOPMAIASA 3A IPHJIOBUBAHE HA COBCTBEHU AKIIHY, M3NCKBAHA 11O PEJA HA YL
1871 OT ThPTOBCKHA 3AKOH -

1. 1871 oT THProBeKys 3aKOH € HEIPHIIOKIM 33 J[pyKECTBOTO.

OBEKTH HA IPYXKECTBOTO .

EKOEHEP/KM JOBPHUY 3 EOOJf[ W3BBPINBA CBOATA JEHHOCT OT HACTHTIE CH ouc moMelmenus B
aIMUHMCTpaTUBHA crpaja B rp. Codust, Oy Buarapusa 110, Briox B, er.7. Betponapk Kapanenur ce Hamupa B
Gmuzoct o c. Kapanenwt, o6iact J{o6pyd.

HACOKH HA BBJIEIIO PASBUTUE HA JTPYKECTBOTO

OCHOBHHTE HACOKH IO OTHOIICHUC Ha OBACIIOTO pa3BUTHC HA JPYXECTBOTO Ca B TIOCOKa Ha IIPOJBIDKaBAHC HA
nIeHoCTTa IO IPOU3BOACTO H npona>K6a Ha eIeKTpHYeCKa CHEPrus OT BBH300HOBsAEMM W3TOTHHITH,

OcHoBeH (axTop 3a ycIexa Ha Ghemara AeHHOCT Ha IPyXeCTBOTO € JbpkaBHaTa PEryNaTopHA MONTUTHKA B
cepara Ha eHEPreTUKATA.



EKOEHEPIXKH TOEPHY 3 EOOJT

FOIMIIEH TOKJAJ 3A AEMHOCTTA
3a rojiuHata, npukmouBama Ha 31 nexemspu 2021 T

HAYYHO-U3CJIEJOBATEJICKA ¥ PA3BOITHA JAEAHOCT

JIpyKeCTBOTO He OCHIECTRSBA HAYYHO-M3CIEI0BATENCKA 1 pasBoiiHa JefiHOCT.

PUHAHCOBHU HHCTPYMEHTH

Z[p}I)KeCTBOTO HPUTSIKaBa (I)I/IHaHCOBI/I AKTHBH KaTO HAIPpUMED, THPTOBCKH B3EMAHUI U [Iapyu4yHU CPpeaCTBa, KOUTO
BB3HUKBAT MPAKO OT ACHHOCTTA.

OcHoBHHTE (bHHaHCOBI/I HacHuBH Ha )IPY)KGCTBOTO BKIIOYBAT 3aCMU H THPIrOBCKH 3aAbIDKCHIA.

IEJA U ITOJATUAKA 3A YIIPABJIEHUE HA ®THAHCOBUSI PUCK

OCHOBHATE PHCKOBE, MPOM3THIAIIN OT (UHAHCOBHTE HHCTPYMEHTH Ha JpyKeCTBOTO Ca JIHXBEH PICK, THKBHICH
PUCK, BAIYTCH PHCK M KpeIuTeH puck. [lonurtukara, k0sTo pHKOBOACTROTO Ha JIPYXKeCTBOTO npHnara 3a
YTPAaBJIEHHE HA Te3H PUCKOBE, € 0600IeHa no-a0iy.

Jluxeuden puck

EcekrusHOTO ynpapneHue Ha IMKBAAHOCTTA Ha JIPyKeCTBOTO Ipe/noiara OCHTypsBaHe Ha JOCTAaTHIHO 0GOPOTHH
CPCACTBA, TNPEUMHO, pe3 MOANbPXKAHe HAa HEM3ION3BAHM DPA3peNICHHM KPEAMTHH JIMHWH ¥ (HHAHCHPAHE OT
CBEP3aHHU JHUIA.

Banymen puck

JlpyXecTBOTO M3BBPINBA CHENKH B Hy)KIECTPAHHH BATyTH — €Bpo. YacT oT IOKYTIKHUTE HA YCIYTH ¥ aKTHBHU Ce
OCBILECTBABAT B €BPO. Thil KATO BATyTHUAT Kypc JIeB/eBpo e dukcupan Ha 1.95583, BamyTHUST PHCK, IPOM3THYAIY
OT €BPOBHTE EKCTIO3MIMK Ha J[pyKECTROTO € MUHIMATICH.

Kpeoumen pucx

HpyKECTBOTO CIICAU CATIATa TI0 THPTOBCKHTE B3EMAHHA TEKyMIO: KPeIUTHUAT PHCK, KOMTO BH3HHKBA OT JpyTHTE
¢uHaHCOBM aKTWBM Ha JIpyKECTBOTO, KaTo HATPUMEp, NAPHYHM CPEACTBA H Ipyrd (UHAHCOBHM AKTHBH,
NPEACTaB/fBA KPEAUTHATA CKCIO3ULMATA Ha JIpYyXKECTBOTO, HPOMITUYAINA OT BB3MOKHOCTTA HErOBHTE
KOHTPAr€HTH [a HE W3IBIIHAT CBOHUTE 3abLIKCHU. ’

- MaKcUManHaTa Kpe/IuTHa eKCTIO3HIMS Ha J[Py’KeCcTBOTO M0 TOBOM Ha OpH3HATHTE GMHAHCOBU AKTHEH, BH3/IM32a Ha
CHOTBETHATA UM CTO#HOCT 10 OanaHca KeM 31 mexemepu 2021 r.



EKOEHEPIXH JOBPHUY 3 EOOJ

TOJAUNIEH JOKJIAJ 3A JEMHOCTTA
3a ropuHaTa, Ipukmousama Ha 31 nexemepu 2021 1.

JAPYTA HHOOPMALIMSA CBIJIACHO IPHJIOKEHUE Ne 10 KbM UJL 32, AJL 1, T. 2 OT HAPEJBA
Ne 2 OT 17.09.2003 T. 3A TIPOCIIEKTATE IPY IIYBJIMYHO IPEJJATAHE U JOILYCKAHE J0
THPTOBUSI HA PEIYJHUPAH ITA3AP HA IIEHHU KHW)KA M 3A PA3KPMBAHETO HA
WHOOPMATHS

1. Hugopmanust 0THOCHO OCHOBHUTE KATETOPHH CTOKH, MPOAYKTH U/WIH PEAOCTABEHH YCJIYTH

[puxomure Ha JIpyXecTBOTO OT OCHOBHA JEHHOCT €a W3IANO OT MPOXAkK0a Ha eNeKTpHYEecKaTa €HEeprasd,
" pomseesieHa oT JIpykecTBoTO. [Ipe3 OTYETHI IIEPHON HE € HacThIBAJIa IPOMSHA Ha TOBa 0GCTOATENCTBO.

2. Wudopmanusi OTHOCHO HPUXOJHTE, PasHpeleeHH N0 OTAE/HUTE KATErOPHH AeHHOCTH, BLTPEIIHH U
BBHIIHH Na3apH, KAKTO 1 HH(OpMaLYsl 32 H3TOYHHIATE 32 CHAOsBAHE ¢ MATEPHAIH, HEOOGXOHMH 32
NPON3BOACTBOTO HA CTOKH HJIH IPEJOCTABSIHETO HA YC/IYId ¢ 0TPassiBaHe CTeNeHTa Ha 32aBHCHMOCT 10
OTHOIIIEHHE HA BCEKH OTAE/IEH PoAaBay HIIH KyHyBa4/moTpeduTen

TTprxonute Ha JIpyKECTBOTO OT OCHOBHA JEHHOCT ca OT MpofaxGu H3II0 Ha BHTPEINHHUS na3ap 3a cHabngBaHeTo
Ha TIPOU3BOJCTBEHI TPOLIEC Ca HEOOXOMUMHE H JOCTaTHYHH pecyperTe Ha JIpykecTBoTo. IIpe3 OTICTHHA NePHON
HE € HAacThIiBala IIPOMIHA Ha TOBA OOCTOSATEICTBO.

3. Hudopmanus 3a CKIIOYEHN CHHIECTBEHHN CACTKH

ChINECTBEHHTE CHENKH, CKIIOISHH OT JIpy’ecTBOTO NPe3 OTHETHHA MEpHOJ, Ca TPOAXOHTe Ha eNeKTpUIecKaTa
€HeprIs, PON3Be/icHa OT BETPOMapKa.

4. HudopMaunsi OTHOCHO CACIKHTE, CKII0YeHH MexAy JIpy:kecTBOTO M CBHP3AHHM JIHLA, IPE3 OTIETHUH
MepHoN, TpPEJIOKEHHs] 32 CKIIOYBAHE HA TAKHBA CACIKH, KAKTO M CACJIKH, KOUTO Ca H3BBH
ofuuaifHaTa My [AefiHOCT W/IM CBHIIECTBEHO Ce¢ OTKJIOHSIBAT OT Ma3apHUTEe YCIOBUsH, 10 KOUTO
Jpy:KecTBOTO € CTpaHa

» CHelKH ¢b¢ CBbP3aHH JIMIA
CToiHOCT HA CACNIKUTE
3a roJHHATA

NPUKJIIOYNIIA HA Kpaiinu canga KbM
B xunadu nesa 31 pexemMBpH 31 nexkemMBpH
’ 2021 2020 © 2021 2020

TTomyuen 3aeM ot TepHa Erepmxu TpeI/I,I[I/IHI‘ :
OBbpcewits JIMMUTHE - - (1,741) (1,741)
Hauwcnernd muxau no 3aevu Tepra Exeproku ' ‘
Tpetinuar Opspeuiis JIumMutny (70) (70) (803) (929)
Toproecko 3axpkerne kbM TERNA ENERGEIAKI
ANONIMI (26) : - (26) -

OGO B3eMaHu: -

OBINO 3a/(bIDKCHIS: ' o '(2,570) (2,670)

Bewuky KpaifHu calja Cbe CBbp3aHn Nutia ca upy asapHu HeHy. Hukoe oT cannata He € 00€3MeueHo.



EKOEHEPIXH TOBPUY 3 EOOJ

TOJUINEH JOKJAJ 3A TEMHOCTTA

3a rofmHaTa, IPEKNIOTRANA Ha 3 1 nekemspu 2021 r.

> Tekyuww 3aibKeHHsT KbM CBBLP3aHU JIHIA

2021 ° 2020
: - Xuin. e, XUt 8.
Tsprosckn 3ampmrenns koM Tepra Enepmxu C.A. 26 -
26 -

>  Hertekymu 3aqb/KeHES KbM CBBP3aHHA JIMIA
2021 2020
X1, 716 XU 8.
3aIbIKeHIA KbM Tepna Erepmxu Obpenits JIumutug — rJIaBHUIA 1,741 1,741
3anemxeHus kM TepHa EHepmfcn Obpcuiis JIMMUTHI — TUXBH 803 929
2,544 2,670

3aIbIDKEHHATA KbM CEBP3aHH JIMIA BKIIFOUBAT 3a/1b/KSHNI KbM Tepna Exepmxu Orbpeuits JIAMATH, THXBATA 1O
KOHTO € 4% ¥ ca IBIDKAME OBIDKAMEA 10 31.12.2023 1.

5. Nndopmanns 3a chOuTHsI M IOKA3aTENIH ¢ HeOOHYACH 32 JpyxecTBOTO XapaKkTep, AIMALNH CLINECTBEHO
BIIMSIHHE BBPXY NeHHOCTTA MY, U Pealu3HPAHATE OT Hero NPHXOAH U H3BBPILCHH pasxonu

Hsama takusa cu0urus u IIoKa3aTeiu.

6. Wudopmanust 3a caeaxu, BogeHH H3IBBHGATAHCORO - XapakTep u Gu3Hec HeJl, HOCOYBaHe (PHHAHCOBOTO
Bb3/€HCTBHE HA CAEJKHTE BHPXY AeiHOCTTA, KO PHCKBLT M MOJI3UTE OT TE3H CAEIKH €2 ChIICCTBEHH 3a
JIpy:KeCTBOTO M aKo Pa3KPHBAHETO HA TA3H UHQOPMANHS ¢ CHIIECTBEHO 32 OLIEHKATA HA (PUHAHCOBOTO
c¢hbeTosiHbe Ha JIpyxkecTBOTO '

Hsva cnenxu, Bofern u3epHGanancoso mpes 2021 r.

7. Hudopmanust 3a AsioBH yuacTus Ha JIPy:KeCTBOTO, 32 OCHOBHHTE My HHBECTHUHH B cTpaHATa U B
qyKGuHa (B UEHHH KHUKA, GHHAHCOBH HHCTPYMEHTH, HeMATEPHANHH AKTHBH U HEABHKIMU HMOTH),
KaKTO H HHBECTHUHHTE B ASIJIOBH LEHHH KHIDKA H3BBH HEroBaTAa rpyna npeInpHATHS 10 CMHCHIA HA
3aKoHa 32 CYETOBOJICTBOTO U H3TOYHULHTE/HAYHHUTE HA GUHAHCHpAHE ‘

Ilpes oryetHma mepuox [pyKecTBOTO He e HpUAOOHBATO WU IOBPKAIO0 IANOBH YYacTHd WM WHBECTHIMH B
COGCTBEHHA KANNTANI HA APYTH NPEMIPUSTHA.

8. I/IH(I)OpMaIIPIﬂ OTHOCHO CKJIIOUCHHUTE OT Ilpy)KECTBOTO B Ka4Y€CTBOTO HA 3aeMOIIoIy4yaTell, AOroBOpH 3a
3a€M € HOCOYBAHE HA YC/IOBHATA IO THAX, BKIIOYHUTETHO HA Kpaﬁﬂm"e CpOKOBe€ 32 M3IUIalllaHe, KAKTO U
l/IH(l)OpMaIII/IH 32 NPEAOCTABECHHU rapaHiuy H MOoeMAaHe HA 3aAbJIKEHUA

2021 2020

Xun. ne. Xun. .

KpartkocpodHa 9acT OT JBITOCPOYEH 3a6M 711 675
JBarocpodHa 9acT OT ABITOCPOUECH 3aEM 368 . 1,140
1,079 1,815

JApyXecTBOTO € Tomyumno GaHKOB 3aeM B pasmep Ha 3,250 xmn. Ezpo mo JOTOBOD 3@ MHBECTHLMOHEH KPEAWT OT
19.03.2013 r. TamexsT Ha 3aema ¢ 30 ampmn 2023 r. JIUXBUTE IO 3aeMa ca B pasmep Ha 3% + 3-meceueH
EURIBOR.



EKOEHEPUKY JOBPHY 3 EOOJ

TONMIIEH TOKJIAJ 3A JEMHOCTTA

3a roaunata, npukrogBama Ha 31 gexemepu 2021 1.

TIpenocrasenoro To JIpyxecTBoTO 00E3MEeUeHNE 110 32eMa € KAKTO CIe/Ba:
- 3Baor wa mpeampusitueto Ha EKOEHEPIKU JOBPUY 3 EOO[;
- 3aor ma 100% 0T AsnoBeTe Ha JIpykKeCTBOTO;
- 3ayor Ha B3eMaHU IO JOTOBOP 32 IPOFaX0a Ha CIEKTPUIESCKA CHEPTHS;

- 3ayor Ha APYTH B3EMaHUA,

-  OUHAHCOBH rapaHOyH Ha 1107 (opMaTa Ha GIOKUPAHN NAPHIHK CPEICTBA IO CMETH B GaHKaTa KPSIHETOP
Ha croitrocT 333 xuiL. eBpo.

9. Hadopmanusi 0THOCHO CKITIOUEHHTE 0T JIPYKeCTBOTO, OT HETOBO ABIUEPHO APYKECTBO HIIHM APYKECTBO
Malika, B Ka4ecTBOTO MM HA 3aeMOJATENH, JOTOBOPH 32 3a€M, BKIIOYHTE/IHO NpeJoCTaBsiHE HA
rapaHIHA OT BCAKAKLB BHJ, B TOBA YHC/IO HA CBBP3aHM JIMIA, ¢ MOCOYBAHE HA KOHKPETHHTE yC/I0BUS
[0 THX, BKTIOYATEIHO HA KpaiiHuTe CPOKOBE 3a IUIALIaHe, U [e/ITa, 32 KOATO ¢a GUWId OTHYCHATH

JpyxecTBOTO He € 3a¢MOJATEN 10 TOTOBOPU ChC CBBP3aHH JIMIIA.

10. Wudopmanua 3a M3NOJI3BAHETO HA CPEACTBATA OT H3BBLPIICHA HOBA €MMCHA LEHHH KHILKAa mpes
OTHYETHHS MePHOJ

Tpe3 OTUETHUA [IEPHO HE © M3BBPIIBAHA EMHACHA LCHHU KHIDKA OT J{pyXecTBOTO.

11. AHAJIN3 HA CHOTHOIUNEHUETO MeKIY HOCTUTHATHTE (l)I/IHaHCOBH pPe3yiaTaTi, 0Tpa3cHH BbB (I)I/IHaHCOBPIﬂ
OTUCT 32 (bmlaﬂcosa'ra rOANHA, U MO-PAaHO nyﬁnmcysaﬂn MPOrHO3H 32 TE3H PE3yATaTH

Ipe3 OT4ETHHS MEPUOZ He ca Iy O)IMKyBaHU NPOTHO3H 33 (PHHAHCOBUTE PE3YJITATH HA JpyXecTBOTO.
12. AHaJu3 M OHEHKA Ha MOJHUTHKATA OTHOCHO YIPAB/ICHHETO HA (PHHAHCOBHTE PECYPCH C MOCO'BAaHE HA
BB3MOKHOCTHTE 32 OOCTY)KBAHE HAa 3aJbJ/UKEHHMSITA, C€BEHTYaJIHHTE 3alUIaxd M MepKH, KOHTO

HPYDKCCTBOTO € npeAnpuesIo Wil NpeacTom Aa npeamnpueMe ¢ orjica OTCTPAHABAHETO HM

Ipes OTHeTHUA Hepuox JIPyKECTBOTO He € WACHTHUIMPANO 3aiaXy 33 yNPABICHUCTO HA CBOUTS (hMHAHCOBH
PECypCH U He € IPEJBIKAAN0 MEPKH 32 OTCTPAHABAHETO HA TAKKMBA 3AILIAXH.

13. OneHka HAa BBH3MOXKHOCTHTE 32 pealH3alNs HA MHBECTUIMOHHHTE HAMEPEHHUs! C MOCOYBaHE Ha
pasmepa Ha paslojiaraeMHrTe CPeACTBA H OTPa3siBaHE HA BH3MOKHHTE NPOMEHH B CTPYKTYpaTa Ha
(puHAHCHPAHE HA Ta3d ACHHOCT

HPY)KGCTBOTO HE IJIaHnpa HHBCCTUMOHHN HAMCPCHUA, pa3Iu4HA OT OHYaKBaHUA o0mgaeH X0/l Ha ACHHOCTTA.

14. Viudopmauusi 33 HACTBIMIM MPOMEHH Tpe3 0TYETHHS NEPHO/ B OCHOBHHTE NPAHIMIIM 32 ynpasJjieHde
Ha JIpy’kecTBOTO M Ha HEroBaTa rpyna IpeANnpusiTHs M0 CMUCHJIA HA 3aKoHa 33 CYeTOBOACTBOTO

He ca HacThOBAIM TaKHBa MPOMEHH IIPe3 OTICTHHA NEPUOL.
15. Wndopmaunsi 32 OCHOBHHTE XapaKTePUCTHKH Ha HpHIaraHurTe oT JIpy:kecTBOTO B mpoueca Ha
M3roTBsIHe HA (HUHAHCOBHMTE OTYETH CHCTEMA 32 BhTPEIleH KOHTPOJ M CHCTEMA 32 YNpPaB/IEHHE HA

pHCKOBe

VTIpaBNeHHETO HA PHUCKA CE M3BBPILBA OT YIPABWTEIMTE. [naHEATe GUHAHCOBA HHCTPYMEHTH Ha JIpyXecTBOTO ca
3aTBJDKCHUSITA, 3AEMUTE U TAPHIHNUTE HATHIHOCTH.

[TABAWTE PHCKOBE CRBP3AHH C (QHHAHCOBHMTE MHCTPYMEHTH Ha J[py’KECTBOTO BKIOUBAT JIUXBEH PUCK, JIAKBHACH
DYICK, BaJlyTeH PHCK 1 KPEIUTEH PHCK.



EKOEHEPIXH JOEPUY 3 EOOJ

FOJIIIIEH JOKJIAJ 3A AEITHOCTTA

3a romvHaTa, IPUKMOYBAIA Ha 3 1 nexemspum 2021 r.

Kpemarauar puck BL3HEKBa OT [APHMHMTE CPEeACTBA B Kaca U GaHKa, KaKTO M OT B3EMAHHATA OT KIVEHTIL
HpyxectBOTO pasmonara c lapy ¥ NapyiHA eKBUBANCHTH KbM 31 mexemepu 2021 ., Bp3musamy Ha 1,122 xun. ms.
ITapute 1 MapHIHWUTE EKBHBAIEHTH ce Hamupat B GaHKOBY HHCTUTYIIUH.

JIUKBHAHUAT PHCK € PHCKBT, be JIpyKeCcTROTO e HMa TPYZHOCTH IIPY M3MBITHSHNE Ha 3aIbIDKCHIUATA, CBBP3AHI C
(pHHAHCOBATE MACHBH, KOMTO CE YPEIKAAT B Tiapu WK 9pe3 ApYT ¢uHaHCOB axThs. IlooxoxsT Ha pyxecTBOTO 32
YUPABIICHU® HA JMKBUAHOCTTA € A Ce OCUTYPH, JIOKOJKOTO € BB3MOXKHO, Ue BHHALH me MMa JOCTATBYHO
JHKBHIHOCT, 33 /ja W3MBJIHA 33b/DKCHUATA CH, KAaKTO IPH HOPMAJIHH, Taka i OpH CTPECOBH YCJIOBHS, KakTo U 6e3
Aa Ce OHECe HETIPUEMITHBHY 3aTyGH WK /1A Ce HABPE/IH HA PEIlyTalAsTa Ha HpyxectBoTo.

Ilasapen puck e PUCKBT OpK MPOMAHA Ha Ha3apHUTS ICHH, AOXOABT Ha J[py»KeCTBOTO MM CTOHHOCTTA Ha HETOBHUTE
VHBECTHIMY Ja GbJat 3acerHard. Llenta Ha ynpaeieHueTo Ha T1a3apHUsA PUCK € -2 C€ KOHTPONUPA eKCIO3UITATA
KbM [1a33peH PHUCK B NPUEM/IMBH IPAHUIH KaTO CE ONTHMUHPA Bh3BPBIIAEMOCTT. HetnocTra Ha J{pyKecTBOTO ce
perymupa ot Komucuara 3a eneprizitHo 1 BojHO perynupane (KEBP).

JIpy>KecTBOTO ce cTpemm na ce Hpenmasu cOpsaMo eeKTa Ha BallyTHWTE PA3/IHKdA KATO MOJIy4YaBa KPEIAWTH BHB
Banytara Ha EBpomeiickata o6minoct — EBPO, xato o6MeHHmsT Kypc ¢ ¢ukcupan. JIpykecTBOTO € M3TOKEHO U Ha
BAJIYTEH PHCK, CBBP3AH ¢ TPaH3aKuMuTe My. To3u PUCK BB3HHKBA OT IPOAaKOHTe MM 32KYIyBaHETO Ha BATYTH,
pasimiiHi OT OTHETHATA BATYTa - JeBa. Pasxomure Ha JIpyXecTBOTO ca TpeIHMHO NCHOMUHUDAHH B €BPO M B
HeToBaTa OTHETHA BaJTyTa, KOSTO HAMAJIABA BAly THHS PHCK. *

BraropasymHOTO ympapiienre Ha JIMKBUIHIS PHCK MPEATONAra HOANBPKAHE HA AOCTATHYHH MAPHYHA HATMIHOCTH
¥ (HHAHCHPAHUA 33 HOPManHO (YHKIMOHHpaHEe Ha NeHMHOCTTA Ha HpyxecTBoTo. PEKOBOICTBOTO ce cTpemu na
OCHTYp¥ JINKBUJIHHA CPE/ICTBA 32 ()Y HKIMOHNpPAHE Ha JeHHOCTTa Ha JIPyXKeCTBOTO.

16. Hudopmanus 3a NpoMeHUTe B yHpaBHTENHATE H HAaJ30pHHTE OPraHM mpe3 OTYETHATA (HHAHCOBA
ToAHHA

IIpes oTYeTHHA MEPHO HE Ca HACTHIMII POMEHH B HNEPCOHANHUS ChCTaB yIIPaBATENHUTE Ha J[PysKecTBOTO.

17.  HMudopmanus 3a pasMepa Ha BbL3HATPANKAEHHSTA, HarpajguTe H/WIH HO/I3ATE HA BCEKH OT YJICHOBETE
Ha YIIPABATEIHATE M HA KOHTPOJIHUTE OPTaHU

Ilpes 2021 r. B IpyecTBOTO ca HAYMCIIESHN BH3HATPAX/ICHHUS HA YIIPABUTEIIUTE B pa3Mep Ha 23 XHil. JIB.

18.  Mudopmanus 3a usBecTHHTe Ha JPyKECTBOTO JOrOBOPEHOCTH (BKIIIOYHTETHO M CJIed NPHKITI0YBaHEe
Ha (MHAHCOBATA ONMHA), B PE3YITAT HA KOWTO B ObEl] NEPHOJ MOTAT Aa HACTHLIST NpPOMEHH B
TPUTEKABAHUA OTHOCHTENIEH [ AaKHHH WIH o0Jdrauud OT HACTOSINM AKUMOHEPH HJIH
obMranuoHepu

He e mpunoxmmo 3a JIpy»xecTsoTo.

19. UWundopmanusi 32 Bucsmy CbaeOHH, aAMHHACTPATHBHA HJIH apOoUTPaKHH MPOH3BOJCTBA, Kacaelld
SaIb/UKEHHsT WIH B3eManusi Ha JIpyxecTBoTo B pasmep Haii-mamko 10 Ha cTo oT coGcTBeHHs My

KanmuTaJja

Hsma TakuBa OpOM3BOACTRA.



EKOEHEP/JIXXHY TOBPUY 3 EOO/

T'OANUIEH TOKJIAJZ 3A AEMHOCTTA
3a royHATa, PUKIFOIBAIIE Ha 31 nexemBpu 2021 r.

PBKOBONCTBOTO CBIIO Taka MOTBEPXKIABA, Ue IIpH - USTOTBAHE. HA HACTOAIIMA NOKIAL 34 NEeHHOCTITA e
TIPENCTABIIO BSPHO M 9YECTHO DPA3BUTHETO M DPE3YNTATHTE OT HEHHOCTTA Ha TIPSATIPUATHETO 32 W3MHHAIHASA
TICPHOJI, KAKTO W HETOBOTO CHCTOSHHWE U OCHOBHUTE PHCKOBE, Ipel KOHTO € u3npaBeHo. PKOBOICTBOTO €
0Z00pHI0 33 M3IaBaHe AOKNAMA 33 AEHHOCTTA 1 tmmascoBHsS oTYeT 32 2021 T,

ﬁeoprnoc Crpy ! Hoannc Tamapecuc
Vnpasuten Vapasuren
EKOEHEPIDKH IOBPUY 3 EOOJ EKOEHEP/)XKY TOBPUY 3 EOOJT
Codma ' Codus

28.02.2022 28.02.2022



EKOEHEPJIKH JOBPHY 3 EOO/J

TOIWUINEH JOKJAJL 3A IEMHOCTTA
3a roguHaTa, NpUKIFoYBamia Ha 31 mexemepu 2021 1.

ChbUTH, Bb3HUMKHAJIN CJIE] JATATA HA BAJTAHCA

Ha 24 ¢espyapu 2022 1. Pycus mpenmpre BOeHHA OLpAlld HAa TEPUTOPUATA Ha YKpaiiHa, KOETO NpeIu3BHKA
BOGHEH KOH(IMKT MEXY [BETe IbPkaBH. B pesyiarar MHOTO IbpkaBH, BKIIOYMTENHO M BBITapus, HANOXKHXA
cankiuu cpemy Pycma. Ilochaeactsmara oT Te3dw chOUTHA ce W3pa3dBaT B KpH3a Ha - OTHOUICHWATA MEXIY
IOBPXKABHTE, HECHTYPHOCT 33 OBJemeTo, OeXaHCKM HOTOLIM. B HKOHOMWMYECKH IUIAH CE OYaKBa TO3U BOCHEH
KOH(JIMKT ¥ CBBP3aHUTE ¢ HETO CAHKIUE M OPYTH MEPKH, TPENIPHETH OT IPABHUTENICTBATA IO CBETA, Ja FMAT
3HaYHTENICH e()eKT KaKTo BbPXY MECTHHTe MKOHOMFKH Ha OTHENHHTE CTPaHH, Taka M Ha IiiofaiHata WKOHOMUKA.
Tora OM ce U3pa3uio B OYAKBAHH Pe3KH MPOMEHU B IGHHUTE Ha CTOKWTE, YBENIMaBaHe Ha ICHUTE Ha CHEPrHATa,
KoneOaHMs BBB BALyTHHTE KypcOBe, HENOCTHI Ha HOCTaBKH, MHbnamma u ap. HdeiinoctTta Ha [pyKecTBOTO HE €
3acerHaTa MpSIKO OT Te3d CHOWTHS, BKIIOUMTENHO Te HE OKA3BAT BIWSAHHWE BHPXY BAIWIHOCTTA HA MPHHIWNA -
MpeAHONIOKEHKE 32 AelicTBallo mpeAnpuATre 3a puHaHcoBuTe oTuetu 3a 2021 r. Hempekure edexTu 1 pUcKoBe 3a
HdpyxectBoTo OHXa IPOM3TEKIHM OT IPUIOCTHOTO BIOINABAHE H& MAaKpPOMKOHOMHMYECKATa CpeAd, OYAaKBAHO
yBeIHMYaBaHE Ha pa3xojuTe, MOBHIIARAaHe Ha HHGUIANMATA, HECHIYPHOCT B IUIaHHpaHeTo. Ha To3sm eram
PBKOBOJICTBOTO HE € B ChCTOSHHE [Ja OLCHH HAJeKIHO BB3AEHCTBUETO MM BBPXY (HHAHCOBOTO CHCTOAHHE W
mpezicTaBsAHeTo HA J{pyxKecTBOTO. PHKOBOACTBOTO CHEAH Pa3BHUTHETO Ha CHOMTHATA M B 3aBHCHMOCT OT TEXHUS
edekT BBpXy meiiHocTTa Ha J{pyxKecTBOTO, KaKTO M Bh3AEHCTBHETO UM BBPXY 00maTa MKOHOMHMYECKA CUTYAIH, €
HAsACHO € MOXKE J1a Ce M3HCKA PEBM3UPAHE Ha OLPEHEICHN NOMYyCKaHM 1 OLICHKH, KOMTO OMXa JOBEIH 0 KOPSKIAHI
Ha OamaHcoBaTa ¢TOMHOCT Ha OIpe/IelICHH aKTHUBH U IIACHBH [Ipe3 CIe/ABAalNaTa (HHAHCOBA TOHHA.

He ca macThImd ApyTH CHOUTHA CTIeH qaTaTa Ha O6ajlaHca, OCBEH OMOBECTEHOTO II0-TOPe, HANAralld JOTBIHUTETHA
KOPEKIIMHA H/WJTA ONOBECTSBAHAS BB (MHAHCOBMA OT4eT Ha JIpyXKecTBOTO 3a TOAMHATA, IPUKNIIOYBama Ha 31.12.
2021 r.

OTTOBOPHOCTU HA PBKOBOJACTBOTO

CoriacHo GBIrapcKOTO 3aKOHONATEICTBO, PBHKOBOJACTBOTO HAa KOMIIAHMATA CJIE/BA Ja K3TOTBS JOKIA® 3a
JeitHoCTTa, KakTo ¥ (DHHAHCOB OTHYET 3a BCAka (MHAHCOBA OIMHA, KOWTO Na Aasa BApHA M USCTHA NPSJCTABa 3a
(MHAHCOBOTO CHCTOSIHIE HA APY’KECTBOTO KBM Kpasd Ha TOJWMHATA, 33 (MHAHCOBHMTE PE3yIITATH OT HEWHOCTTA U 32
HAPYHHATE MOTOLM, B CHOTBETCIBHE C IIPHIOKMMATA CYETOBOAHA pamka. Jpy)KeCTBOTO Npwiiara 3a LETATE Ha
OTYMTAHE IO BBIrapcKOTO CUETOBOJHO 3aKOHOZATENCTBO MeXIyHAPONHUTE CTAHAAPTH 32 (PUHAHCOBO OTIHTAHE
(MC®O), nprnoxmu B Esponelickusa Cbros.

Tas; OTTOBOPHOCT BKIIOYBA: pa3paboTBaHe, BHEAPABAHE U TOAIbKAHE HA CHCTEMa 32 BBTPCLICH KOHTpOI,
CREP3aHA C M3TOTBAHETO H HOCTOBEPHOTO NMPEACTABAHE Ha (PUHAHCOBH OTYCTH, KOHTO JIa HE ChABPKAT CHINCCTBCHH
HETOYHOCTH, OTKJIOHEHHS i HEChOTBETCTBI, HE3aBUCHMO AU T€ Ce ABIDKAT HA M3MaMa, WIH Ha TPEKa; Ioa00p 1
HpPHUIOXKEHNAE Ha TIOAXOSIIM CICTOBOIHM ONMTHKY M H3TOTBSHE Ha NPHOM3UTEIHM CICTOBOHM OLEHKH, KOUTO €2
pasyMHU PY KOHKPETHUTE 0OCTOATENCTRA.

PHKOBOICTEOTO MOTBBPKIABA, Y€ € NEHCTBANO CHOOPAsHO CBOMTE OTTOBOPHOCTH M ¢ (MHAHCOBUAT OTIET €
W3TOTBEH B MBIHO CHOTBETCTBHE ¢ MEXIyHApPOOHUTE CTAHAAPTH 32 (UHAHCORO OTYHMTAHE, INPHIOKHMH B
Esponetickug Cpro3.

JEKJIAPAIIHA 3A KOPIIOPATUBHO YIIPABJIEHUE

PHKOBOICTBOTO CHUIO IOTBBPIKIABA, He Ce € NPHABPKAIO KbM NeiCTBAIUTE CUCTOBOMHW CTAHIAPTH, KaTO
(MHAHCOBUAT OTIET € M3TOTBEH Ha 6232 NPUHLHIA HAICHCTBAIIO IIPEANPUATHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a pa3pa0oTBaHe, BHEAPABAHE W [OJABPKAHE HA CHCTEMA 33 BBTPCUICH
KOHTPOJI TIPARIIIHOTO BOJEHE HA CYCTOBOJHATE PETUCTPH, 3a LENeCh0OOPasHOTO YIPABICHNAE Ha aKTHBUTC H 32
IpeIIpHeMaHeTo Ha HeOOXOAMMHUTE MEPKHU 3a H30sTBaHe M PAa3KPHBAHE HA EBEHTYAIIHM 370yHOTpeOU U ApYIrH
HEPEAHOCTH. .
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OOKNAL HA HESABUCUMUA OQUTOP

A0 EAHONTNYHUA COBCTBEHUK HA KAMMUTAJIA HA
»EKOHEPXKWN NOBPUY 3“ EOO[,

MHeHue

Hue u3BbpwMxme oguT Ha ¢uHaHcosua oT4yeT Ha ,ExoeHepgwu [Oobpuu 3“ EOOA, rp. Codua
(,,dpyecTBOTO"), ChAbPKALY, OTYETa 38 GUHAHCOBOTO CbCTOAHUE KbM 31 aekemspy 2021 r. v oT4eTa 32
nevanbata uam sarybata u apyrua BceobxsaTeH [OXO[, OTYETa 3a NpoMeHuTe B COBCTBEHMA KanuTan u
oTyeTa 33 MapuuHWTE NOTOUM 3@ roguHaTa, 3aBbpuwiBalla Ha TasW [aTa, KaKTo ¥ NOACHWUTENHWUTe
NPUNOMKEHMA KbM (GUHAHCOBUA OTHYET, CbAbPNKALLM OMNOBECTABAHE Ha CbLUIeCTBEHUTE CHETOBOAHU
NOAVUTUKMW U pyra noacHuTeHa nHpopmauma.

Mo Hawe MHeHWe, NMPUIOKEHUAT GUHAHCOB OTYeT NpeacTaBs A0CTOBEPHO, BbB BCUYKKM CblECTBEHM
acrnekT1, pUHaHCOBOTO CbCTOAHME Ha [pyxecTBoTo KbM 31 gekemBpu 2021 r. n HerosuTe ¢dvHaHcoBuM
pesyaTaTv OT AeMHOCTTa U MapuyHMTE My NOTOUM 3a roAuHaTa, 3aBbpLUIBaLLA Ha Tasu 4aTa, B CbOTBETCTBUNE
¢ MesyHapogHuTe cTaHgapT 3a puHaHcoso oTunTane (MCPO), npuetv ot Esponeitckus cbios (EC).

baza 3a uspasasaHe HO MHeHue

Hue u3BbLPUWIMXME HalMA OAMT B CbOTBETCTBME C MeayHapoaHuTe OAUTOPCKM CTaHAapTU (MOC).
HawwuTe OTrOBOPHOCTY CbITIaCHO Te3M CTaHAAPTyM Ca ONUCAHWU AOMBAHNTE/IHO B PasAena oT HallnA AOoKNa/,
,OTTOBOPHOCTM Ha oAMTOpa 3@ OAMTa Ha GUHAHCOBUA OTYeT”. Hue cme HesaBuCMMK OT [lpyxKecTBoTo B
cbotBeTCTBUE ¢ MexwOyHapodHUs emudeH KOOeKC Ha rpogecuoHanHume cuemosodumernu
(ekmoyumenrHo MexOyHapodHu cmaHoapmu  3a Hesasucumocm) Ha CbBeTa 33 MeXAYHapOLHU
CTaHAapTW Mo eT1Ka 3a cyetoBoauTenn (Koaexca Ha CMCEC), 3aefHO C eTMYHUTE U3NCKBAHMA HA 3aKoHa
33 Hesasucumua GuUHaHCOB oauT (3HPO), NpW/IoKMMK NO OTHOLIEHWE Ha HaluuA OAMUT Ha dviHaHcoBKA
oTyeT B Bbarapus, KaTo M3NbAHWUXME W HaWUTe ApYyrM eTUYHU OTFOBOPHOCTM B CHOTBETCTBME C
n3ncKkeaumaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuntame, 4e OAMTOPCKUTE AOKA3aTeNCTBa, NOJyHeHn
OT Hac, Ca AOCTaTbYHM U YMECTHM, 33 Ja OCUrypAT 6asa 3a HaWeTO MHEeHNe.

O6pvujaHe Ha BHUNMARUE

O6pbuwame BHUMaHWe Ha [MOACHUTENHO NPUNOKEHWE ,Cobutna cnesn patata Ha 6GanaHca“ BbB
dUHAHCOBMA OTYET, ONUCBALLO OLIEHKATa Ha PbKOBOACTBOTO Ha JEVCTBUTENIHOTO MW NOTEHLMA/IHOTO
Bb3JENCTBME Ha NOC/EAMLMTE OT BOEHHMA KOHQIUKT Mexay YKkpaitHa v Pycua Bbpxy [pyKectsoTo.
HaweTo MHeHWe He @ MOAMOULIMPAHO MO OTHOWEHWE Ha To3K BbNpocC.

Jlpy2a uHhopmayus, pasauyHa om hUHaHCOeUs om4em u 00UMopCcKuA JoK1ad evpxy Hezo

PBHKOBOZCTBOTO HOCK OTTOBOPHOCT 3a Apyrata uipopmauua, Apyrata nHPopMaLMa ce CbCToM OT AOKAZA,
3a AeMHOCTTa, M3roTBEH OT PHKOBOACTBOTO CbrNacHo [nasa ceama oT 3aKoHa 3a CHETOBOJCTBOTO, HO He
BK/IOUBA PUHAHCOBUA OTHET U HALWMA OAUTOPCKN JOKNAA BbPXY HEro.
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HaweTo mHeHue OTHOCHO GUHAHCOBUA OTYET He 06XBalla Apyrata MHGOPMaLMA U HUE He M3pasasBame
KaKBaTo 1 ga e Gopma Ha 3aK/MoUYeHNE 33 CUTYPHOCT OTHOCHO HeA, OCBEH aKO HE € U3PUYHO NOCOYEHO B
AOKNaAa HW U [10 CTENEHTa, 10 KOATO e NOCOYEHO.

BbB BpBb3Ka C HaWWA OAMT Ha GUHAHCOBMA OTUYET, HallaTa OTTOBOPHOCT C& CbCTOM B TOBA Za Npouyetem
ZApyraTa Hpopmauma M Mo TO3W HauvH Aa NpeueHum Aanu Tasu apyra MHGOpMauuMsa e B CbLEeCTBEHO
HeCLOTBETCTBUE C GPUHAHCOBMA OTYET MU C HALLUTE MO3HAHWA, NPUA0BUTM No BpeMe Ha OAuTa, WKW no
LPYr HauMH M3rNeXaa Aa CbAbp!Ka CbLLECTBEHO HEMpaBWAHO AOKMafBaHe. B cnyualt ye Ha 6asata Ha
paboTaTa, KOATO CMe M3BbPLUMAN, HUE JOCTUTHEM [0 3aK/I0YEHNE, Ye € HaULe CbLLECTBEHO HENPaBUIHO
foKNnaaBaHe B Tasu gpyra MHGOPMaLMa, OT HAC Ce U3NCKBA Aa AoKnagsame To3n dakr.

Hamame KaKBo fa AOKNajBame B TOBA OTHOLIEHME,

JlonbaAHUmMenHu 8bNpPocu, KOUMo nocmaes 3a 0oknadeaHe 30KOHbM 30 CHEMOB0OCMEOMO

B gonbaHeHME Ha HaluTe OTTOBOPHOCTW M AoKNagBaHe cbrnacHo MOC, no oTHOWeHWe Ha Aoknaja 3a
ZIeMHOCTTa, HMe M3NbJHUXME W npoLeaypuTte, fobaBery KoM usncksaHute no MOC, cbriacHo ,Ykasanua
OTHOCHO HOBWM W pasWMpeHn OJUTOPCKW AOKAaAN W KOMYHUKaumAa OT CTpaHa Ha ogutopa” Ha
npopecroHanHaTa OpraHu3aLua Ha perncTpupaHnTe oauTopu B buarapua, MHCTUTYTa Ha AMNNOMUpaHuTe
ekcnept-cdetosogutenu (MAEC). Tean npoueaypy KacaaT NPOBEPKU 3a Ha/IMYMETO, KaKTO 1 MPOBEPKN Ha
popmaTa 1 CbABPKAHUETO Ha Tasu Apyra uHgopmauma ¢ Len Ja HYU NOANOMOrHaT Bbs dopmupaHe Ha
CTaHOBMLE OTHOCHO TOBa Aanu Apyrata MHGOpMauusa BKAIOUBA OMOBeCTABAHWATA W [O0KNAABAHWATA,
npeasuaeHn B [Nasa cegma OT 3aKOHa 3a CYETOBOACTBOTO U B 3aKOH3 3a ny6nMYHOTO npepjiaraHe Ha
LEHHW KHUXKa, NpuaoXumiu B buarapus.

CmaHosuWe 866 8PBb3KA C Y. 37, 0. 6 0mM 30KOHU 30 c4yemosodcmeomo

Ha 6as3aTa Ha M3BbPLIEHUTE NPOLEAYPU, HALLETO CTAHOBULIE €, Ye:

a) MHdopmaLmaTa, BKIIOYEHA B JOKNaAa 3a AefHOCTTa 3a ¢pMHaHCOBaTa rOAMHA, 33 KOATO € U3TOTBEH
(GUMHAHCOBMAT OTUET, CbOTBETCTBA HA GUHAHCOBUA OTHET.

6) [okNaabT 3a AeliHOCTTa e M3roTBEH B CbOTBETCTBME C U3UCKBAHWATA Ha Tnasa ceama oT 3aKkoHa 3a
CUETOBOACTBOTO.

Omzo8opHOCMU HA PbKOBOACMBOMO 3a (hUHAHCOBUA om4em

PBKOBOACTBOTO HOCK OTFOBOPHOCT 38 U3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3U ¢$uHaHCOB OTUeT
8 cboTeetcteue ¢ MC®O, npuetn oT EC, ¥ 3a TakaBa CMCTEMA 3a BBLTPELIEH KOHTPO/, KaKBaTo
PBKOBOACTBOTO ONpeaens KaTo HeobxoAyma 3a oCUrypABaHE USTOTBAHETO Ha OVHAHCOBU OTYETH, KOUTO
He CbAbpXKaT CbLIECTBEHM HENPaBuUAHM OTYUTAHUA, HE3ABMCUMO AA/N Ab/iKalun Ce Ha nsmama wunu
rpewka.

Mpu n3roTesAHe Ha GUHAHCOBMA OTYET PHKOBOACTBOTO HOCK OTFOBOPHOCT 33 OLIEHABAHE cnocoBHOoCTTa Ha
[lpy<ecTBOTO fa@ NPOoAbAXM Aa GYHKUMOHMPA KaTo [ieiicTBalll0 NpeAnpusATve, OMOBECTABANKM, KOrato
TOBa € MNPWIOKMMO, BBMPOCKH, CBbP3aHu C NPeAnOOKEHUETO 33 JefcTBallo npeanpuatve, WU
M3non3Balikv cueToBoAHaTa 6asa Ha OCHOBATA Ha NPEAMNONOKEHUETO 33 JencTsallo npeanpuaThe, OCBeH
aKO PHKOBO/CTBOTO HE Bb3HAMEpPABA A3 /MKBWAMPA [PyKeCcTBOTO UK Aa NpeycTaHoB! peiHoCcTTa My,
AN aKO PBKOBOACTBOTO HA NPAKTUKa HAMA fipyra aiTepHaTuBa, a NOCTLNM MO TO3W HAMH.
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OmeaosopHocmu Ha odumopa 30 00UMa Ha PUHAHCOBUS omyem

Hawwure wenu ca fa nonyuynum pasymHa cTefieH Ha CUIYPHOCT OTHOCHO TOBA 4aNU GUHAHCOBUAT OTUET KaTo
LSO HE CbAbPMA CbLLECTBEHU HEMPABWU/IHW OTYWUTAHWUA, HE3aBUCMMO AanWn Ab/KAlLM C& Ha M3Mama WK
rpewka, u fa usgajem ofuTOPCKM LOKAaf, KOMTO Ja BKAOYBA HALLETO OAUTOPCKO MHeHWe. PazymHaTa
CTENeH Ha CUTYPHOCT € BWCOKAa CTeNeH Ha CUIYPHOCT, HO He e rapaHuua, Yye OJWUT, U3BbPLIEH B
cbotBeTcTBMEe ¢ MOC, BMHarM e pa3KpuBa CblUEeCTBEHO HEeMpPaBUAHO OTUYMTaHE, KOraTo TaKoBa
CbLUeCTBYBa. HenpasuiHM OTYNTAHMA MOTaT fa Bb3HUKHAT B pPe3yATaT Ha M3mama Wiau rpeluka u ce cuntar
33 CbLUECTBEHM, aKo BM MOTN0 pasymHO Aa ce O4aKBa, Ye Te, CAMOCTOATE/IHO UM KaTO CbBKYMHOCT, Buxa
MOT/IM [la OKarKaT BAMAHUE BbPXY MKOHOMMUYECKNTE pelleHmns Ha noTpebuTtenunTte, B3emaHu Bb3 OCHOBaA Ha
TO3M QUHAHCOB OTYeET.

KaTto uyacT oT oguta B cboTBetcTemMe ¢ MOC, HMe M3non3Bame npodecroHasnHa NnpeLeHKa U 3anassame
npodecnoHaneH CKenTULM3bM Mo BpeMe Ha Le/nA 0auT. Hue ChbLlo TaKa:

- uaeHTMGULMpPamMe M OLEHABAME PUCKOBETE OT CbLLECTBEHN HenpaBWIHM OTYUTAHUA BbB GUHAHCOBUA
OTHeT, He3aBMCUMO [ann Ab/Kawy Ce Ha M3mama WAW rpellka, paspaboTeame u M3MbaHABame
0AMTOPCKM NPOLEaypyu B OTFOBOP Ha Te3U PUCKOBE W Mo/lyHaBame OAWUTOPCKM [0Ka3aTe/iCTBa, KOUTO
Ja ca A0CTaTbUYHU M YMECTHU, 33 Aa@ OCUTYPAT Gasa 3a HaleTo MHeHKue. PUCKDBT Aa He 6bje paskpuTo
CbLUECTBEHO HENPaBUIHO OTYUTAHE, KOETO e PesynTaT OT M3MaMa, € MO-BUCOK, OTKOJIKOTO PUCKLT OT
CbLIECTBEHO HEMPaBWUIHO OTYMTAHE, KOETO € pesynTaT OT rpelka, Tbil KaTo M3mamaTa MOXKe Aa
BKNIOYBA TallHO cnopasymasaHe, danwmouumpaHe, npeaHaMepeHu TpPOMnyCcKu, w3ABNeHUA 33
BbBEXJaHe Ha oauTopa B 3ab/yXKAeHWe, KaKTo v npeHebpersane uan 3aobukanaHe Ha BbTPEWHUA
KOHTPOJI.

- nony4aBame pasbupaHe 3a BLTPELIHUA KOHTPO/, UMALL, OTHOWEHWE KbM OAMTa, 33 Aa paspabotum
OAMTOPCKW NpOoUeaypu, KOUTO fa Ca NoAXOAAlM NPWU KOHKPeTHMTe 06CTOATeNCTBA, HO He C uen
“3pa3ABaHE Ha MHEHWE OTHOCHO ePEKTUBHOCTTA Ha BbTPELIHUA KOHTPO/ Ha [lpy)KecTBOTO.

- oleHABaMe YMECTHOCTTa Ha M3MON3BaHWUTE CYETOBOAHW MOAUTUKMA U PA3YMHOCTTA Ha CYETOBOAHUTE
NPUBANIUTENHN OLLEHKU 1 CBBP3AHUTE C TAX ONOBECTABAHNA, HAMpPaBeHW OT PKOBO/ACTBOTO.

- jocTMrame [0 3aK/IOYEHWE OTHOCHO YMECTHOCTTa Ha M3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO HA
cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NPEANO/OKEHNETO 33 [eiCTBalIC NpeanpuATHe 1, Ha basata Ha
NoMy4eHUTe OAMTOPCKM [0Ka3aTesICTBa, OTHOCHO TOBA Janu € Hajmue CbLIECTBEHA HEeCUTypPHOCT,
OTHacAlWA ce A0 CbOUTWA MAM YCAOBUA, KOMTO Buxa MOrav Aa MOPOAAT 3HAYWUTENHM CbMHEHWA
OTHOCHO CroCOBHOCTTa Ha JlpyKectsoTo fa npoAb/wu fAa QYHKUMOHWPa KaTo AeicTBallo
npeanpuaTHe. AKO HWUe JOCTUTHEM /10 3aK/IIOUEHME, YE € Ha/IMLEe CbLLeCTBeHa HeCMTYPHOCT, OT Hac ce
M3NCKBA A@ NPUBAEYEM BHUMAHWE B OAUTOPCKUA CU AOKNAA KbM CBbP3aHWTE C Ta3n HeCUrypHocT
OMNOBECTABAHMA BbB (PUHAHCOBMA OTYeT. B ciyvall ye Tesu ONOBECTABAHMA Ca HEAAEKBaTHW, A3
moaudULMpaMe MHEHUETO CY. HaluTe 3aKMtO4eHUA Ce OCHOBABAT Ha OAMTOPCKUTE A0Ka3aTe/CTea,
MOMYYEHN [0 [aTaTa Ha OAMTOPCKMA HU AOKAaA. Bbaeww cbbutna nam ycnoeua obaue morat Aa
cTaHaT npuuMHa [IpyKecTBOTO fa NpeyCcTaHoBK YHKUMOHMPaHETO cU KaTo AeiCTBalL0 NpeanpuaThe.

- OUEHABaMe LANOCTHOTO NPeACTaBAHe, CTPYKTYPa U CbAbpsKaHue Ha GUHAHCOBNA OTHET, BKNIOUNUTENHO
OMOBECTABAHUATA, ¥ Aany GWHAHCOBMAT OTYET NPeACTaBA OCHOBOMOJAraluTe 3a HEro CcAenku u
cb6UTMA MO HAUMH, TIOCTUralL, AOCTOBEPHO NpeAcTaBnaHe.
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Hne komyHMKupame C PbKOBOACTBOTO, Hapes, C OCTaHanuUTe BbMPOCH, fNaHUpaHua obXBaT u Bpeme Ha
U3Mb/IHEHWE HA OAWTA U CbILECTBEHUTE KOHCTAaTaLMW OT OAWTA, BKAIOUYUTETHO CbLUECTBEHU HEA0CTaTbLM
BbB BLTPELIHNA KOHTPO, KOUTO MAEHTUULMPAME NO BPEME Ha M3BBPLLIBAHUA OT HAaC OJUT.

15 anpun 2022 roguHa Perncrpupas ogutop:
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EKOEHEPXH JOBPUY 3 EOOJ

OTYET 3A BCEOBXBATHHWSA JOXO]
3a rofunara, npuKmoYBalna Ha 31 gexemepu 2021 1.

Tpun 2021 2020
XA ie. XN A8,
Hpuxonn or nponakGH Ha eNeKTpUYECKa eHEprus 5 1,587 1,399
Pasxonu 3a marepuany 6 (174) (242)
PasxopH 3a BLHIHH YCITyru (338) 277)
Pasxozy 3a nepeoHana ’ 8 ©7N (57)
Paszxony 3a amopTH3anus 12,13 {463) {463)
Hpyry pasxoxd 9 5 (12)
Onepatusaa neyaida 540 348
DHHAHCOBY PAZXOIH 10 (130) (243)
IMewanta npean ALY 4190 105
Pazxox 3a maubK BBPRY HOXOOWTE 11 @an (10)
Ileyan6a 32 roauHaTa 369 95
Hdpyr BceoOxpaTeH A0X0J 33 [OJHHATA, HETHO OT ) ;
HAHBIY
O6io BceoOXBaTeH AGX0A 33 TGAHHATE, HETHO OT 369 05
BaHBIH p ,
CheraButem :
OHMEH TH K Vipasurer:
Ipera Xaﬁr@%
YopaprTest:

DiiEarCcoBIBTUTder ¢ ofobpey 3a n3Nasane Ha 28 penpyapu 2022 r.

osicrmrennuTe GENENKH Ca HEPA3NENHA JacT OT (PUHAHCOBHA OTHET.

CrraacHo HE3aBUCUM OXHTOPCKY ROKJIALL

Hanuen bapyTe Q
PerucTpupan gpuiop

0549

Dawvnen

Bapyrtes

PerveTpupad opmTop.
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EKOEHEP/XKH JOBPUY 3 EOOJ
OTYET 3A ®UHAHCOBOTO ChCTOSSHUE

Kom 31 gexemspu 2021 v,

AKTUBH

HAnirorpaiinn aktusu
HbaroTpaitan MatepHansy akTHBH
AKTHBH ¢ paBo Ha ToNzBaye

OTCPO‘IGHE{L JaHbYHH aKTHBHU

Kpariorpaiinu axTusy
TBprosexit o Apyry p3eManms
Bsemanus 3a nansiy
Pasxosmu 3a 6ppemu neproan

Hapuyun cpeacTra i NAPHYHY EKBUBAICHTH
OBHIO AKTUBH

COBCTBEH KATIUTAJ M TACHBH
CofierBen KanuTan

OcHosen Kamurait

Hepasnpeaenexa ne4anda OT OpeaXONHN TOMHHN
Ieuana 3a rogupara '

0610 coGeTBER RANUTAN

Awarocpounn nacusu
3aAbIOKEHIA KbM CBBP2AHY JIHNA

Jparocpouna gact o1 GaHKOBYE 3a6MH

E”BIH‘OCPO‘IHH 3a0RJDKEHUA [0 JIM3UHTOBH HAOTOBOPH

Kpatrocpounu nacusu
Trproeexy 3agbmKeHus

3ABHKEHMS KbM CBBP3AHY JINLA

Kpatkocpousa uacT o1 GaHKOBM 3aeMy

KparTkocpoyss 3aXpInKeHUA 10 TH3HHFOBH JOTOBODH
3anbIKeHEA K6M TISPCOHANA B COUMANHOTO OCHTypsBRaHe
SaawtKeHys 3a JaHbI B IPYTH 3aXbIDKCHHST

O0mo nacHBY
OBIO COBCTBEH KAITUTA a
NP

Hpun

2021 2020

Xiidt. A6, Xun, a8,
12 4,852 5,312
13 5 8
18 126 116
4,983 5,436
14 190 133
. 3
14 17
15 1,122 1,148
1,326 1,301
6,309 6,737
16 1,596 1,596
601 506
369 95
2,566 2,197
19 2,544 2,670
20 368 1,140
21 3 6
2915 3,816
18 13 1
19 26 -
20 711 675
21 2 2
10 13
22 66 23
828 724
3,743 4,540
6,309 6,737
Yiipagmres: T‘M%“”

Vitpasmren: o ==

- OUHAHCOBKSAT OTYET € ono0peH 3a u3nasase Ha 28 ¢eppyapu 2022 .
Toscuutenunte Gene)Ky ca Hepa3sIeNiHa JacT OT PHHAHCOBIN OTYeT.

ChriacHo He3aBHCHM ONUTOPCKE JOKNaL:

Heanuc Tarvapecnc
< < 4

/
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Jlauven Bap‘ylresg
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EKOEHEPIXHM JOBPUY 3 EQOOJ
OTYET 3A IIPOMEHHUTE B COBCTBEHHS KAIIUTAN
3a ronmHara kM 31 pexemppun 2021 1.

Ocuosen Hepazﬂpe,&ﬂeﬂena 060

Karuran newanta

XUA. 7. . Xxun. Je. xux. a,
Ha 1 styaps 2020 r. 1,596 506 2,102
Ieuanba 3a rogunara - 95 95
Hpyr BeeobxBaTed AOX01 - - -
O6mo Bceoﬁxsa’;eﬁ HOXOn - 95 | 95
Ha 31 pewemnpn 2020 r. 1,596 601 - 2,197
Ha 1 ssuyapn 2021 r. ‘1,596 601 2,197
Iewanba 3a rogunara - 369 369
Jpyr sceodxBaren ZOX0L - - -
060 peeobxpared HOXOK - : 369 369

" Ha 31 gexemapn 2021 r. 1,596 970 2,566

CacraBurei: Ay a’%érl ~E

} / ,,@ N
nOPEHT Ot

I“({_pmoc Cn‘i‘m
)5

DUHAHCOBHS T OTUET € 0R00peH 3a u3nasane Ha 28 despyapu 2022 r.

[MoscruTestinre GNeKKY ¢a Hepa3AeliHd JacT 0T (QHHARCOBHs OTUET.

ChIiacHo He3ABHCHM ORUTOPCKH JOKIAL %a/X\ } ﬁ

Haupen Ba‘bijeBiL _A)
Perdcrpupat o p

. D,anen
0549 bapyten

PervcTpipar omvTop




EKOEHEPIZKI JOBPUY 3 EOOJ
OTYET 3A HAPUYHNATE NnoToLHN
3a ropurara KeM 31 nexemapn 2021 r.

Tipun 2021 2020
X, 78, X1 e

HAPUYHM MTOTOLM OT ONEPATUBHA JEUHOCT
HocTeienss o7 KiueHTH 1,537 1,317
Inamanus KM A0CTaBYBIH {345) {315)
Hrnaniagus kuw mepeonsna (71) - (55
Hnareny gagsnu : {(111) 47
Herau napuaau notomm ot onepaTHBHATA AeliHocT 1,010 908
HAPRYHU OTOUU OT MHBECTHLUHOHHA AEAHOCT
Hernn napuuns noromm, msmosspanu s HHBECTHIUGHHA
definoeT - -
IMAPUYHHU HHOTOIIA OT ®PUHAHCOBA JEHRHOCT
Hsnyarens saeMu 725y (716)
Honyuenn raranus no saemu - 162
MannaTenu uxsy u Takcy (311) (142)
Hernu mapuudn noTouM, uNOM3Bans BLB PunancoBa )
neliHoet (1,036) {696)
Hervo (mamanenue)/yBenuyentie wa mapuduurte CpencTBa u
HAPHYHHTE eKEHBANCHTH 26) 204
Ilapuunn cpepcTa ¥ NAPUYHY SKBHBAJCHTH Ha | SHyapu 1,148 ) 944
Tlapuwnn cpescTsa u napuyYHu eXBHBANEHTH 82 31 hexeMBpu 16 . 1,122 1,148

Ypasuren:

7

Ynparuren:

DHHAHCOBUAT OTHET & OOOPEH 32 M3Kapaue HA 28 Gespyapn 20221,

IToscauTennure GenexKiE ca HepazAe/Ha 4acT oT (pHHaHCOBHH OTYLT.

S\
ChriacHo He3apHCUM OOHTOPCKY JOKAAA: y \

Jaunen Bapytes\) ﬁ
Perucrpipan oputop

' Ranwen
0549 Bapyres

PerucTpupar 0auTop




EKOEHEP/H JOEPIY 3 EOOJ
NOSICHUTEJHU IIPYWIOKEHWA

3a roguHara, NpHKIouBama Ha 31 nexemspu 2021 1.

1. Kopnopatueua uagopmanusa

EKOEHEPI[}KH AOBPUY 3 EOOJT, EMK 200193398 e mpyXecTBo ¢ OrpaHM4eHa OTTOBOPHOCT, PETHCTPUPHUPAHO B
AreHupsTa 110 BIcBaHuATa Ha 22.06.2008 r. Ornancosata rofuHa Ha JIpyKecTBOTO NPHUKIIOYBA HA 31 mekeMBpH.
CefanimeTo u anpecsT Ha ympaeneHwe Ha JlpyxectBoro e: rp. Codus, 6ym Bearapus 110 ,x.B, er. 7. KM

31.12.2021 r. xammTaneT Ha JIpy:KecTBOTO € B pasmep Ha 1,596,200 1. u ce creTon ot 15,962 msuta ¢ Homusan 100
JIB. BCEKH. ‘ '

Ksm 31 mexemepm 2021 t., eqHOMMuEH cobcTeenuk Ha JlpyxectBoto ¢ Tepna Enepmiu Opbpcmiis Jlummtap,

Kurep, npurexasam 100.00 % ot namosete. Kpaifnata kommanus-maiika e Tepaa Enepmxn OBbpeniis JluMuraz,
Kutep, HE 210615.

EKOEHEPJUKW JOBPUY 3 EOOJT ce ynpasissa U mpescrasissa ot I'eopruoc Crimpy, Moammc Tamapecnc u
Jumurproc Mapac.

OCHOBHUAT MpeiMET Ha HEHHOCT HA APYKECTBOTO € MPOH3BOACTBOTO HA ENEKTPHYECKA SHEPTHA OT Bh30OHOBIEMH
U3TOYHHIN. J[py’KeCTOTO ONepHpa BATEPEH Mapk B OKonHocTaTe Ha ¢. Kapanenut, O6umna J[o6pud.
KoM 31 nexemepr 2021 1. JlpyxecTBOTO HAMA KAIUTATOBY UHBECTHLWN B [BIIEPH U aCONMIPAHT HPEIPHATHSL,

KoM 31 nexemepu 2021 1. JIpy>eCTBOTO ¥Ma €IMH CIIy>KHTE.

KoM 31 nexemspu 2021 r. JIpy:XeCcTBOTO MMa BUKCAH 3I0T HA HPeANPHATAETO KATO LHUIO KaTo 0Be3MeucHUe 1o
3aeM 0T YHuKpenut bynGank AJl.

®unancoBuAT otdeT Ha EKOEHEPJDKHW JIOBPHY 3 EOOJ (IpyxecTBOTO) 32 roJuHATa KM 31 Jexkemspu 2021 r.
€ omoOpeH 3a u3iaBare Ha 28 depyapu 2022 1.

2.1 Basa 3a nu3roresane

DUHAHCOBUAT OTIET € U3TOTBEH Ha §a3a MCTOPHUIECKA IEHA, C M3KIIOYEHNE Ha ABITOBHTE U KAMUTATOBY (DUHAHCOBH
aKTHBH, KOMTO Ca OLEHEHH IO CIpaBe[iiuBa CTOHHOCT. (DMHAHCOBUAT OTUET € IPE/CTABSH B OBJIrapckd JeBa M
BCHUKH TIOKA3aTeNH Ca 3aKphIIEHH /0 HaM3-6NusKkuTe XWisna ObIrapcKu JeBa (Xui. JIB.), OCBEH aKo € YIOMEHATO
IpyTo.

H3sipiieHHe 3a CHOTBETCTBHE

DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeKIyHApOIHHATE CTAHAAPTH 38 (JMHAHCOBO OTYMTAHE, TIPUETH
or Esponeiickis ¢bio3 (,MC®O, npuetu ot EC”). OtuetnHara pamka ,,MC®O, npuer ot EC” 1o ¢hIecTBO €
ompefeNieHara HallMoHaHa caeToBofHA 6aza MCC, mpuetu ot EC, pernaMeHTHpaHy ChC 3aKOHA 38 CIETOBOJCTBOTO
4 ge(UHUpaHE B T.8 OT HeTOBHTE JIOIBIHUTEIHY pasnopeaOu.

JleiicTBaIIo npeINpHUsATHE

JIpyKeCTBOTO € M3TOTBUIO CBOS (DMHAHCOB OTHET 3a TOIVHATA, MpHKIoYBama Ha 31 nexemspu 2021 r., BB3 ocHOBa
Ha TpeanoaokeHreTo, de JpyKecTBOTO € JAelicTBAINO IPEANpHATHE, KOSTO Tpenrojiara NpOAbIDKaBaHe Ha
HacTOSIIATa CTONAHCKAa JEHHOCT M peal3MpaHe Ha axTHBHMTE M ypeKJaHe Ha IACUBUTE B HOPMAJIHMA XOXA Ha
peropara JaecitHocT. BhiermuTe HUHAHCOBH pe3yiTary ‘Ha Jpy>KEeCTBOTO 3aBHUCAT OT MO-IMHPOKATa HMKOHOMMYECKA
cpema, B KOSTO TO OCBHINECTBsABa HelfHOCTTa cHM. DaKTOpHTE, KOWTO TO-KOHKPETHO 3aciraTl PesyITaTHTIe Ha
JpyXeCTBOTO, BKIIOYBAT HyJIER IUIM OTPHIATENCH HMKOHOMHYECKH pacTeX, AOBEpHE Ha KyIyBawywTe, LCHH HA
KOHKYPEHTHTe, KakKTO U LEHW U Haludue Ha CyPOBHHH, ONM3ITBIHATENH U noctasyuny. COVID-19 nasaemusra
yBENMYH NPUCHINATA HECUTYPHOCT Ha OLIEHKATA Ha JIPY)KECTBOTO Ha Te3u (akTopy.

I[p}’)I(CCTBOTO € U3rOTBUIIO q)HHaHCOBI/I MPOrHO3U 3a JABAHANCCETTE Mecena OT AaTaTa Ha 0u06peHHe Ha HACTOAIIHA

(MHAHCOB OTYeT, B3NMAfKH MPEeABUA POTHO3HATA OLEHKA Ha IpoxsnkapamuTe edexru va COVID-19 nmannemumiara
BBpXy OusHeca. PHKOBOJCTBOTO € JOCTHTHAIO [0 3aKMOYEHUETO, Ye HE € HATANE CHIISCTBEHA HECHTYPHOCT, KOATO
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EKOEHEP/UKU TO5PUY 3 EOOJI
HNOACHUTEJHA NPUIOXEHUSA

3a ronunara, mpAKMoYBaIa Ha 31 gexempu 2021 T.

6 Morma 1a TOpOAM 3HAYMTENHM CHMHEHWS OTHOCHO CIIOCOGHOCTTA Ha JpyecTBOTO fa TIPONBIKE JHa
$YHKUHOHUPA KaTo JIeHCTBAINO IPEANPHUATHE, ¥ CHOTBETHO, Ue ¢ YMECTHO 13 M3rOTBH (QUHAHCOBHA OTYET Ha 6aza
Ha NPeAMoNOKEHAETO 32 ASHCTBAIIO NPENIPUATHE CIIe/ B3eMaHe IO BHUMAHHE Ha (GHHAHCOBHTE NIPOTHO3H, B TOBA
HHCI0 U NPOTHOSHHUAT CLEHAPWI 33 CIajl, KAKTO W CIIEAHUTE: ,
- JpyXecTBOTO HPOXBIDKABA Jia MOJyYaBa IOCTOSHHA MOXKPENa OT CBOSTA KOMITAHWA-Matika, KOATO mMa
HAMEpEHHE, aKo ¢ HeOOXOANMO, /ia TIPENIOCTARA OCTATHYHO CPECTBA Ha JpyrKecTBOTO, 33 12 My IIO3BOJH
/@ IIPOABIDKK JEHHOCTTA CH IIPE3 IOHE CIIe/BAIKS ABAHA/IECETMECEUEH TIePHO;

- /lpy’ecTROTO IpOABIDKaBA /1a MOMydYaBa OCTOSHHATA TIOAKPEIIa Ha CBOWTE OAHKH ¥ 1A 00ciTy:KBa peIoBHO
CBOHTE 3a/lbJDKeHIA kKbM 31 nexemBpum 2021 1.

- KoM 31 mexemppr 2021 r. JIpyskecTBOTO pasHolara ¢ HETEH 060pOTeH KaIuTaN B pasmep Ha 498 Xm. iB.

- [IpyecTBOTO € B H3IThIHEHHE HA CBOMTE DMHAHCOBH AHTAXKAMEHTH KBM 3 | nexeMBpu 2021 1.

- /IpyXecTBOTO € BBBENO MEPKH 3a 3a3UpaBsABAHE HA CBOATA JIMKBHAHOCT H 3aNa3BaHe Ha TIApUIHHTE
cpencTBa BLB Bph3ka ¢ COVID-19 mannemusira.

2.2 O000menne HA CHIIECTBEHHTE CYETOBOIHH NOJTHTHKH
a) llpeBpbLIane B 4y:KACCTPAHHA BAJIYTA

©UHAHCOBHAT OTYCT € NIPEACTABEH B GBITapCKH JIeBa, KOATO € GyHKIMOHATHATA BAIyTa U BAITyTaTa Ha IpefcTaBsHe
Ha JIpyxecTBoT0. CleNKuTe B 9y IeCTPaHHA BajlyTa IIbPBOHAYATHO Ce OTPA3ABAT BbB (YHKIHOHANHATA BaJIyTa II0
OOMEHHIS KypC Ha JiaTaTa Ha clenkaTa. MOHCTapHUTe akTUBH U TIACHBH, JCHOMUHHDAHH B qy>KISCTPaHHH BaJlyTH
Ce MPEeH3THCIABAT BBB (YHKIMOHANHATA BATYTa, B Kpas HAa BCEKH MeCell 10 3aKTFOUHTETHAS 0GMEHeH Kypc Ha
Brarapcka Haponna Bamka 3a mocnenmnmst paGoTeH JeH OT CHOTBETHHSA Mecell BCHUKH KypCOBH PAsiKH Ce
NpH3HABaT B OT4eTa 33 BCeOOXBATHMS JOXOA. HeMoHeTapHwTe akTHBH M [ACHBH, KOWTO Ce OICHSBAT IIO
MCTOPMYECKA IIeHA Ha MPHAOOUBAHE B UyKAECTPAHHA BAyTa CE IPEBPHINAT BB (YyHKIMOHANHATA BAIyTa IO
OOMEeHHHES Kypc KbM JaTaTa Ha TEPBOHAYANHATA CIeNKa (IPUI06HBaHe).

2.2 O000meHne HA CHIIECTBEHUTE CICTOBOHH MOJIHTHKH
(6) Ilpuxoau oT HOTOBOPH ¢ KIIUEHTH

HetiroctTa Ha JIpy’KeCTBOTO € CBbP3aHa C MPOU3BOJCTBO ¥ MPOAAKGH Ha eJeKTpHIecKa EHEPIUs OT BE300HOBIEMI
ustoynuuy. [IpuxonuTe ce MpU3HABAT IO CTENEHTA, B KOSTO € BEPOATHO MKOHOMUYECKH TION3H Ja GB1aT NOMydeHH
oT JIpy’eCTBOTO U CyMara Ha HPHXOJa MOXe Ja 0bJe HANSKIHO OLEHEHa, HE3aBUCHMO OT TOBA KOTa € HONy9eHO
amasxeto. lIpuxouTe ce ONEHABAT IO CUPABEIMBATA CTOMHOCT HA MONYIEHOTO WM JBIUKAMO Bh3HAIPAKIACHHE
Ha (asza Ha IOTOBOPEHHTE YCIIOBHA Ha IUTAIIAHE, KATO C& M3KIIOYAT OTCTHIIKK W JAHBIM BEpXY Hpogaxoure. IIpean
Na 6blie IPHE3HAT MPHXO, CIIeIHNATE CIeUbIYHY KPUTEPHH 32 NMPU3HABAHE TPSOBa CHINO Aa OBHAT yIOBIETBOPEHH:

Ilpuxodu om nuxeu

Ilprxonute OT JMXBH C€ OTYMTAT KAaTO C€ M3IION3BA METONA Ha e(eKTHBHWS JIMXBEH MPOLEHT, IPEICTaBJIABAIL
MPOTEHTHT, KOKTO TOYHO AUCKOHTHPA O4aKBAHUTE ObASIIY NApHIHN IUIANIAHNAA 33 OYaKBAHAA CPOK Ha DHHAHCOBUS
MHCTPYMEHT WIM 33 IO-KpaThK IEPHOJ, KOTaTO € YMECTHO, Ao OalancoBaTa CTOMHOCT HAa (DHHAHCOBHSA AKTHB.
IIprxoaBT OT IMXBH Ce BKIIIOUBA BHB (PMHAHCOBHS MPUXO/] B OTYETA 32 JOXOAUTE.

Canpga mo AOroBopu

Axmueu no 002080pu C Kiiuenmu -
AKXTHBBT IO IOT OBOpPa € IIPaBOTO [a C€ MNOJYyYH BB3HArpaXKJACHUEC B 3aMAHa HA CTOKUTC WIH YCIIYTHTC, KOUTO Ca
OPCXBBPIACHH HA KIIMCHTA. ’

AKO Ype3 MPEeXBHPIIAHETO HA CTOKUTE HIIM YCIYTHTS KbM KIHCHTA JIPYyKECTBOTO KSIBJIHH 33IbIDKCHHETO CH
mpenu KIHSHTHT 2 3alUIaTH CHOTBETHOTO BR3HATPRXICHWE WU MpeIy INAIAHeTO A3 € CTAHAIO IBIKHEMO,
aKTHB TIO IOTOBOP ¢e MPHU3HABRA 32 3apaboTeHOTO BH3HAIPAXKIEHHUE, KOETO € 110/ YCIOBHE.



EKOEHEPIKM JOBPNY 3 EOO/
HNOACHUTEJHU NPUJIOKEHUSL

3a roguHaTa, nprknoysama Ha 31 nekemepu 2021 1.

2.2 O600menne HA CHIECTBEHUTE CUYCTOBOHA TMOJIUTHKH (npoan/pKeHne)

Twpzoecku ezemanun

BsemaneTo mpescTaBiiBa IPaBoTo Ha Jpy*eCTBOTO Ja MONYYH Bh3HATP@KACHUE B ONPEIENeH pasMep, KOeTo ¢
Ge3ycnoBHO (T.€. TIpeJH IUIAAHETO HA BH3HATPAKICHHMETO 1A CTAHE IBIDKAMO € HEOOXOMMMO SIMHCTBEHO Ja
u3TeYe OMpelesieH MEPHOA OT BpeMe). Mois, BIKTe CHUETOBOIHHWTE NONHTHKM 32 (DMHAHCOBHTE aKTHBH,
H3I0KEHH B Pa3fen 1) PHHAHCOBYM HHCTPYMEHTH — TEPBOHAYANHO NIPH3HABAHE U TIOC/ISIBANIO OLIEHIBAHE.

Ilacusu no 002060pu c K1ueHmu

TlacvBBT mO JOroBopa € 3aIBDKEHHETO 33 NMPEXBHPIHETO HA CTOKAUTE MIHM YCIYyTHWTE KbM KIHEHTA, 33 KOSTO
HpyXKecTBOTO € TONY9HI0 BH3HATPAXKACHNC (MM BB3HATPAKICHIETO € IBHDKAMO) OT KIHEHTa. AKO KIMEHTBT
3aIUIaTH Bh3HArpaXICHUeTO npemyu JpyxecTBOTO Ja NPEXBBHPIU CTOKUTE MK YCIYIUTe KbM HEro, Korato ObIe
U3BBPIICHO IUIANIAHETO WM KOTATO MIAMIGHETO CTaHe AbJDKAMO (KOSTO BB3HHKHE IO-PaHo), Ce MPU3HABA IACHB

1o 70rorop. llackBHTE MO MOTOBOPH ¢ KIHMEGHTH Ce HMPH3HABAT KATO MPHXOX, KOTaro JIpyXKeCTBOTO H3IbIHH
3aIBIDKEHHATA CH 110 JJOTORODA.

Pa3zxoau 3a ckir0uBaHe Ha ).IOFOBOp/ Pasxoau 3a u3NbIHEHHE HA AOroBop

HpyxecTBoTO € m30paso Aa Mpriara OIIUITa 3a IpakTHIecKaTa Ienecs00pasHa MApKa 3a PasXxOIuTe 33 CKIIOUBAHE
Ha JOTOBOP, KOATO My TIO3BOJLIBA J]a OTYETe KOMUCHOHHHUTE 3a NMPOJakOH KaTo pasxon He3abaBHO (KaTo TH BKIFOIH
B pa3sxoJUTe 32 BHHIIHH YCITyTH). ,

B) Janbuu

Texyw danvk 6vpxy 00xodume

TekyImuTe AaHBYHN aKTUBH M TACHBH 33 TEKYINHA U MPEAXOIHH IEPHUON ce IPA3HABAT [10 CyMaTa, KOSTO C& 04aKBa
Ja 6bje Bb3CTAHOBEHA OT WM NTATeHA Ha AaHbUHWTE BIAacTH. IIpy H3umClieHWe HA TEKYIIUTe AaHBIU ce IpUiarat
JAaHBIHWTS CTABKU M JAHBYHHTE 3aKOHHM, KOWTO €a B CHJIA MM ca B 3HAUMTEIHA CTCIICH IPUETH KbM OTYETHATA
IaTa.PBKOBOICTROTO aHATW3Kpa OTACHHATE TIO3WIUHA B AaHBbIHATA ACKIapanys, 32 KOUTO NPHIOKUMHATE NaHBYHH
pasmopenOu ca mpeAMeT Ha THIKYBaHe U IpH3HaBa IPOBU3HH, KOTATO TOBA € YMECTHO.

TekympTe AaHBI Ce TPU3HABAT AUPEKTHO B COOCTBEHUA KammTan (a He B OTYeTa 33 JOXOAUTE), KOTaTo JaHbKET Ce
OTHACS 10 CTATHH, KOUTO ca OWITY PHU3HATH JUPEKTHO B COOCTBEHMS KaIlUTall.

Omcpouen danvk 8vpxy 0oxooume
OtcpoueHnTe JaHBIOH Ce MPU3HABAT MO 0aTaHCOBHMA METO[ 3a BCHYKM BPEMEHHH Pa3/iMKH KbM OTYETHATa AaTa,
KOMTO Bh3HUKBAT MEXK/IY JaHbYHATA OCHOBA HA AKTUBATE U MACHBUTE M TeXHUTE 0AIaHCOBH CTOHHOCTH.

OTCqueHH JaHBYHHU NACHBH CC IMPHU3HABAT 3d BCHAIKH obOnmaraeMu BPCMCHHH PA3JINKH:

L OCBEH JI0 CTEICHTAa, A0 KOATO OTCPOUCHMAT NAHBUCH MAaCHB BB3HUKBA OT UbPBOHAYATIHO MPH3HABAHC HA
AKTUB WIH NacuB OT JajcHa CACJIKa, KOATO HE € OuzHec KOM6HHaHI/I}I U HC BJIWIC HHUTO BBPXY
caeToBOMHATA neqanﬁa, “HHTO BBPXY JaHbYHATA nedanta WiH 331"}’63, KbM MOMCHTA Ha H3BBPIIBAHE Ha
cacIKata, 1

e 33 oOmardeMd BpeMeHHH pa3JiiKW, CBBP3aHW C WMHBECTHIWH B NBIICPHM OPYXKECTBA, ACONUMPAHU
TPEANPUATHS M y9acTHi B CHBMECTHH HPEINPIATHA, OCBEH N0 CTEMEHTa, A0 KOATO JIpy:XecTBOTO € B
CHCTOSHHE JIa KOHTPOJIMpA BPEMETO Ha 0OPaTHOTO TIPOSABIECHHE HA BPEMEHHATA PasiyKa ¥ CHIICCIBYBA
BEPOATHOCT BpEMEHHATA Pa3iiiKa fa He ce MPOsABU OOPaTHO B IIPEABHAMMO OBACLIE.

AxTUBH TIO OTCPOYUCHH JAaHbIH CC MPU3HABAT 32 BCUIKH HAMALIEMH BPCMCHHH Pa3JMKH, [IPCHECECHU HEU3IIOI3BaHU
JaHbUHM KPEIUATH W HEU3IIOI3BAHU NAaHbYHU 33.1'3161/1, IO CTEIEHTA, 10 KOATO € BCPOATHO Jia € HAIUIE obmaraeMa
r[eqan6a, cpemy KOATO Ha 6’LZ[aT W3M0J3BaHU HaMalgeMHUTE BPEMEHHH pPa3iiiKy{, NPEHECCHUTC HCU3IOI3BaHu
JaHBIHM KPCHUTH K HCU3IOI3BAHUTE JaHbYHA 3ary61/1:

L] OCBEH aKO OTCPOYEHHUAT AAHbYEH aKTHB BBR3HUKBA OT I'bPBOHAYAIIHO MpH3HABAHC HA aKTUB KW NacuB OT
JajeHa CACIKA, KOATO HE € OmsHec KOMOWHAINA 1 He BJHAC HUTO BBPXY CYECTOBOAHATA HeanIGa, HHTO
BBPXY AaHbYHATA negainda win 3ary6a KbM MOMCHTA Ha H3BBPIOBAHE HA CHEIKATa, U




EKOEHEP/IXY IOEPHY 3 EOOJ
MOSCHUATEJHY TTPAIOKEHST

3a rozuHata, mpuKmousama Ha 31 gekemppu 2021 T.

2.2 O6obmIenue Ha CHLUIECTBEHNTE CYETOROINHE TOTHTHKH (ponb/KeHNnE)

¢ 32 HAMalACMH BPCMCHHH DA3UKM, CBBP32HM C MHBECTHUMH B IBIIEPHH JPYXKecTBa, acolUMpaHu
HpEIUpUATAS U yHACTHA B CBBMECTHHU HPEANPUATHS, OTCPOUYCH NAHBUEH akTHB Ce IPH3HABA ¢IMHCTBEHO
AO CTETICHTA, 110 KOATO UMa BEPOATHOCT BPEMCHHATA PasiiuKa 11 & NPOSBY 00PaTHO B 0603PHMO Gbele
u 1a 6b/ie peanu3npana obaraemMa neqanta, Cpelmy Kosro /a ce OIIOJI30TBOPH BPEeMEHHATA PA3IiKa.

ZIPY)KGCTBOTO H3BbPIIBA NPErNea Ha GamaHcoBara cToiiHOCT Ha OTCPOUYCHUTE MTaHbYHU aKTHBUA KbM BCAKA OTUETHA
JaTa U s HaMaJidBa A0 CTENEHTA, OO0 KOSATO BEUE HE ¢ BEPOATHO Oa 6n1e peajinsvpaHa 0CTaThYHA obmaraema
HeHaJ'I6a, KOATO Aa MO3BOJIIBA LEITUI U 9aCT OT OTCPOYCHHA JAHBUYCH aKTHB A4 6’]:,[[6 Bb3CTAaHOBCH. HerI/ISHaTI/ITe
OTCPOYCHU HaHbYHH aKTHBH CE MpEpasIiIekKaaT KbM BCIKAa OTHETHA JaTa U Ce IIpU3HABAT A0 CTEIICHTa, N0 KOATO €

CTaHANlo BEPOATHO Ja Oble peammsmpara ObIemia obnaraeMa medanta, KOATO A2 [O3BOJIH OTCPOYCHHUS HaHbLYEH
aKTHB J1a 0b/i¢ BB3CTAHOBEH. :

OTCpO‘IeHI/ITe DAHBYHH aKTHBH W NACHBU C€ OIECHABAT IO JaHBYHHUTE CTaBKH, KOUTO C€ 04aKkBa Aa OBIAT B CHiA 3a
IeprAoAa, B KOHMTO aKTHBBT CE peallusnpa WK IMacHBBT Ce ¥penu, Bb3 OCHOBA HA JAHBYHUTE CTABKH (I/I JAOHBIHA
SaKOHI/I), JEeHCTBAINM HIH BIIE3JIH B CHIIa, B 3HAYUTEIHA CTSIIEH, KbM OTUETHATA Aara.

OTCpOT-IeHI/ITe JaHbIM, CBBP3aHU CHC CTATHH, NPU3HATH H3BBH medanfara Hiau 3ary6aTa, C¢ IIPH3HABAT M3BHH
negandara Wi 3ary6aTa. OTCPO'-ICHHTG JAHbIK CC MPH3HaBaT B 3aBUCHMOCT OT CBbp3aHaTa ¢ TAX CJeIKa WIH B
IApYyTUA BCEOOXBAaTEH AO0XO0J, UTA TUPEKTHO B COOCTBEHMS KAIUTaIl.

B) lanbuu (IpoabikeHie)

Jlpy*eCTBOTO KOMIICHCHPA OTCPOYEHH NAHBUHM aKTHBY U [IACHBH CAMO TOTaBa, KOTATO HMa 3aKOHOBO [PaBd [a
NpHCTIaja TeKYIIU JAHBYHH aKTHBHU CPEIlly TeKyIIH AaHBUHY TACHBY ¥ OTCPOUEHUTE JAHBYHH AKTHBY W TIACHBH CE
OTHACAT IO JaHbLM BHPXY J0XO/a, HATOKEHH OT SIMH M ChIN JAHRYECH OPraH 3a €HO W CBHINO AAaHbUHOZATBIKEHO
TIPEANpPHUSTHE, <

Hanvk evpxy 0obosenama cmotinocm (IHC)
Ipuxonure, pasxomuTe W aKTUBHATE Ce MPHU3HABAT HeTHO 0T JJIC, ¢ H3KIOYEHNE Ha CIly9auTe, KOTATO:

L ZIZ[C, BB3HUKBAM] IPH NMOKYINKA Ha aKTUBY WA yCIYyTH HE € Bb3CTAHOBHM OT JaHBYHUTE BJIACTH, B KOUTO
CJIyT-Iaﬁ HHC C€ Tpr3HaBa Kar0 4acCT OT IeHaTa Ha HpI/II[O6I/IBaHe Ha aKTHBa HWIA Karo YacT OT
CBHOTBCTHATA PasxoaHa IMO3ULUs, KAKTO TOBA € YMECTHO; B

* B3E€MAHHATA W 3aJb/DKCHILATA, KOUTO ce OTIUTaT ¢ BKInogeH JJIC.

Hertnata CyMa Ha HHC, BB3CTAaHOBHMA OT WIM ABJDKAMA HA JaHBYHUTE BJIACTH, C€ BKIFOYBA B CTOMHOCTTA Ha
B3CMaHMATa WIH 3abJDKCHIATA B OTUETA 34 (I)I/IHaHCOBOTO CBCTOAHHUEL.

r) /loxoau Ha epPCcOHAJIA MPH MEHCHOHHPaHe

Kpatkocpounnte [J0X0au Ha NHepcoHala BKIIOYBAT 3aIUTATH, BH3HATPAXACHHA, OOHYCH, BHOCKH 33 COLHMAIHO
OCUTYpsIBaHE K TOAMINHE KOMIICHCHPYEMH OTIYCKH Ha CILYKUTEIHTE, KOUTO ¢ 09aKBa na ObIaT M3LI0 YPeaeHH B
pamiute Ha 12 Mecena ciues Kpas Ha oTdeTHUA nepuox. Koraro [[pyxecTBOTO MONydd yciyrara, Te Ce TPU3HABAT
Karo pasxoi 3a NepcoHana B nevanbara WIM 3arybaTa WM ce KAaOWTANM3WPAaT B CTOMHOCTTAa HA AKTUB.
Kparkocpounmre 10oxX0oau Ha IEpcOHANa ce OLEHABAT [0 HeOWCKOHTHpaHATa CyMa Ha OYaKBaHWTE 3a ypexiaaHe
pasxonu.



EKOEHEP/KU JOBPUY 3 EOOJT
HOACHUTEJHU NPUJIOXKEHAA

3a rogyHaTa, mpuKIrouBama Ha 31 gexemepu 2021 1.

2.2 O6o0menmne Ha CHIIECTBEHHTE CYETOBOXHY HOJUTAKH (MPOTbJIKEHHe)

JlpyXeCTBOTO ¥Ma TEHCHOHEH IUIAH C Ae(pHHMPAHH NOXOIH, NPOM3THYALL OT 3aJbL/DKEHHETO My IO cu1aTa Ha
GBIATapCKOTO TPYAOBO 3aKOHOAATENCTRO, A M3ILIATH Ha CIIyXHTCIATe CH TPH TIEHCHOHMPAHe B¢ WA MecT GpyTHH
MECEUTHH 3aIITATH B 3aBHCHMOCT OT TIPOCITYKEHHS CTak. AKO CIIyXKHTeN € paGoTan 3a [[pykecTBOTO B MPOBIDKCHHE
Ha 10 romvmy, mofgyuasa mecT OPyTHM MECSUHH 3aIUIaTd [PH NEHCHOBUPAHE, a aKko € paBoTWi mo-Majko ot 10
rofuHK — ABe. ILIaHbT 32 AOXOMM HAa MEPCOHANA NPH NEHCHOHMpaHe He ¢ (uHaHCHpaH. [[py)KeCTBOTO OMpenest
CBOHTE 3aIBIDKCHAA 32 M3IUIAINAHE HA HOXOOM HA MEPCOHANA IPY IICHCHOHMpAHE Ype3 aKTIOePCKHA METOJ Ha
TIPOTHO3HUTS KPCOWTHU eAWHHMIM. lIpeoleHKHTe Ha NEHCHOHHUA IUIAH ¢ JAe(UHUPAHM HOXOMH, BKIIOYBAIIH
aKTIOEPCKHU Tieuanlu u 3ary0w, ce pU3HaBaT He3a0aBHO B OTYETa 33 (PMHAHCOBOTO CHCTOSHHE CpEIly AeOUT MK
kpemut Ha Hepasmpenenenara meuan6a dpes ApyTHs BceoOXBAaTeH HOXOJ, B MEPHONA HA TAXHOTO BB3HHKBAHE.
lIpeoneHkuTe He HMOMEKAT Ha peknacudukanys B nevantara Wix 3arybata B MOCIeBaNIY neproay. Pasxonute 3a
MUHAI CTa Ce IPA3HABAT B Iie9an0aTa wiu 3aryoara Ha mo-paHHa OT:

L4 JaTtaTta Ha JOTbJIHCHHUEC W CT:KpaI[feHHG B IlliIaHa, 1
L JaTaTa Ha IIPHU3HaBaHC Ha PasXoJH 3a IPCCTPYKTYPUAPAHE, CHIIBTCTRAINY U3MCHCHUATA B IIaHa.

Pasxoaurte 3a NHXBU ce TIpA3SHAaBAT 4YpE3 IIpUIaraHe Ha AUCKOHTOB (I)aKTOp KbM 3aZbJDKCHHCTO 3a JOXO0AW Ha
MepCoHAlla 3a MICHCHOHUPAHE. WsmenennsaTta B IIOCJICAHOTO CC IIPH3HABAT B nmegajgbaTa Wik 3ary6aTa 3a gepuoaa u
C€ IIPECACTABAT KaKTO CJICABa. '

e Pasxomure 3a cTax, BIIOYBAMIM PA3XOAUTE 32 TEKYT CTAK, PA3XO/UTE 3a MUHAI CTAXK, KAKTO M IeTaI0HTe
7 3aryOmTe B pe3yNTarT Ha CHKpaleHus WM HePYTHUHHHU YPEXIaHus MO TUIaHAa Ce BKIIOYBAT B CTATHA
,»PA3XOJM 32 IlepcoHana’;

e  PasxonuTe 3a IMXBU ce NPEACTABAT Kato ,,ODMHAHCOBH pPazXoau’‘‘.
) OHHAHCOBH MHCTPYMEHTH — bPBOHAYAIHO NPU3HABAHE H NOC/IENBALIO OLEHsIBAHE
e @duHAHCOBH AaKTHBH
IInpBOHAYAIHO IPU3HABAHE U OlICHSIBAHE

Tlpy epBOHAYANHOTO MM NpU3HaBaHe (HHAHCOBHTE aKTHUBHM Ce KIAcH(HIUPAT KaTO TAKWBA, KOMTO BIOCICICTBHE
Cce OLEHABAT II0 aMOpTH3WpaHa IleHa Ha Npuno0uBaHe, MO CHPaBeIIuBa CTOMHOCT B APYTHA BCEOOXBAaTeH NOXOX
(IBJI) 1 xaTo TakHBa II0 CIPABEIIMBA CTOMHOCT B Ieuan0aTta Wiu 3arybara.

Knacudukapara Ha PUHAHCOBHTE aKTHRY IIPH ITHPBOHAYAITHOTO MM NPpKAOOHBAHE 3aBUCH OT XapaKTePHCTHKUTE Ha
JOTOBOPHUTE TIAPHMYHE HOTOIY Ha (PMHAHCOBHSA aKTHB K OH3HEC Mopena Ha JIpy»KeCTBOTO 3a TAXHOTO yIpPaBJeHHE.
C U3KIIOYEHME HA THPTOBCKHATE B3EMAHIDI, KOWTO HE CHIBPIKAT ChHIICCTBSH KOMIIOHEHT Ha (GMHAHCHpAHe, WM 33
KkouTo JIpyXKECTBOTO € TPUIOKHIO MPAKTHIECKH NelechobpasHa MApKa, J[pyXeCTBOTO IIbPBOHAYANHO OLCHABA
(MHAHCOBHA aKTUB IO CIIPABEIIABA CTOMHOCT, IUTIOC, B CiTydYail Ha (QMHAHCOBU aKTHBH, KOHTO HE Ce OTYHMTAT MO
CIHpaBeIMBa CTOMHOCT B medanbaTa MM 3ary6aTa, pasXOauTe IO CAeikaTa. ThPrOBCKHTE B3eMaHMs, KOUTO HE
CBOBPAKAT CHINECTBEH KOMIIOHEHT Ha (MHAHCHpaHe, H 33 Kouro JIpyXecTBOTO € TPWIOKWIA MPAKTUIECKH
HenechoOpasHa MsApKa, Ce OLEHSBAT MO LEHATa Ha cIeNkara, ompexaeneHa cbrmacko MC®O 15. Mo, BWKTE
CUETOBOHATA TTOJWTHKA B pazzen 6) [Iprxoau oT ZOTOBOPHY C KIHEHTH.

3a ma 6pIe KmacH(UIEpaH W OLCHSBAT HO aMOPTH3HMPaHa CTOMHOCT MM IO crpasepiuBa cToiHocT B JIBJI,
IBITOBHAT (DPHHAHCOB AKTHB TPAOBA [a MOpaXJa MApUYHH MOTOLM, KOMTO MPE/CTABIABAT "CaMO IUIAINAHKA IO
miaprnnaTa u guxsata® (CIITJI) mo HemsmBIkeHATa CyMa Ha TiaBHUL@ATa. Ta3y oreHKa ce Hapwda ,,CIITJI Tect®
ce U3BHPIIBA HA HHBOTO HA CHOTBETHUA HHCTPYMEHT. )
BusHec MOAeNbT Ha JIpy:KEeCTBOTO 3a yrpaBieHHe Ha (UHAHCOBHUTE AKTMBH Ce T030BaBa HA HAYWHA, 10 KOI1TO TO
yIpaBsBa (pEHAHCOBHTE CH AKTHBH C IeJI IHEpUpPAHE Ha NAPHUYHH MOTOLW. BusHeC MOJENBT ONpesensi Aaid
HapHYHATE NMOTOLW Lle BH3HWKHAT B PE3yNTaT Ha CHOMpPAHETO Ha JOTOBOPHM NApHYHU IIOTONM, mponaxba Ha
(GUHAHCOBUTE aKTUBH, HIIU U JBETE. :

IMokynkwuTe wmm npoaaxGure Ha GQHHEAHCOBY aKTHBY, TUATO YCIIOBHS U3UCKBAT IOCTABKA HA AKTUBATE B PAMKHUTE Ha
JafeH MepHoJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOpMATHBHA pasmopenba wiv [eficTBamla NPakTHKa HA
CHOTBETHHA T1a3ap (Pe/IOBHH TOKYTIKK), Ce NPU3HABAT Ha IaTaTa Ha ThPTyBaHe (C/eNKaTa), T.c. Ha JaTara, Ha KOATO
Hpy»xecTBOTO Ce € aHTaKHPao Ja KyIl WK POJajIe aKTHRA.
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EKOEHEP/IKH JOBPUY 3 EOOJ
MOSICHATEJIHY ITPILIOKEHMST

3a rojuHara, npuouBama Ha 31 gexemspu 2021 T.

2.2 O600menne Ha CHIIECTBEHUTE CYETOBOHH IO THTHKH (mpoxb/KeHHE)

].I) ®OuHaHcoBH HHCTPYMEHTH — HbPBOHAYAIHO TIPU3HABAHE M MOCJIEABANI0 OLICHABAHE (HpO}.’lLJI?KEHI/Ie)

¢ DUHAHCOBH AKTHBY (POXbJIKEHHE)

TMocneapalino onensiBane

3a menuTe Ha NOCTENBAMIOTO OUEHABAHE (MHAHCOBHUTE AKTHBH CE KIaCH(HIMPAT B YeTHPH KaTeropuu:

* (DUHAHCOBH AKTHBH IO AMOPTH3MUPAHA CTOMHOCT (IBITOBH HHCTPYMEHTH)

* DUHAHCOBM aKTWBH M0 CHpaBe[iMBa CTOWHOCT B JAPYT BCEOGXBATEH HOXOA C "penuinupane” Ha
KyMyJTaTHBHUTE HeYaI0U WK 3ary0H (TbIrOBH HHCTPYMEHTH)

. @HHaHCOBH aKTHBH, ONPECIEHN KaTO TaKHUBA M0 CHpaBe/IMBa CTOMHOCT B APYT BCeoOXBaTeH NOXOX Oe3

"peruKinpane” Ha KyMyJaTHBHHIC Nedal0M M 3arybM 0OpH TSIXHOTO OTIHCBAaHe (KAHTATIOBH

HHCTPYMEHTH)

* DuHAHCOBY aKTHBH IO CIPABE/TUBA CTOMHOCT B Nevanfara WK 3ary6ata

Dunancoeu aKmueu N0 AMOPHUIUPARA CIMOTiHOCH (0b1208U uHCmpymenmu)
HpyecTBOTO OIleHARa (PMHAHCOBUTE AKTHBH 110 AMOPTH3HPAHA CTOMHOCT, aKo ca y;[OBneTBopeHH ¥ JABETE YCIOBH,
U3JI0XKEHU I10-7I0My:
* DHHAHCOBHSAT aKTUB CE NPHUTEKaBa B PAMKHATE Ha OH3HEC MOJEI, UMAIN 32 IIeJI HETOBOTO IbPKAHE C OLMe],
TIOy4aBaHe Ha JOrOBOPHUTE NAPUIHH HOTOIHM OT HETO; U
* VYcmoBuira Ha JOTOBOpa 3a (MHAHCOBHA AKTHB [OPAX/AT MAPWYHHU TIOTOIM HA KOHKPETHH JATH, KOUTO
HPEACTABIABAT CaMO ILTAMIAHKS 110 INIABHUIATA H JUXBHUTE BhPXY HEM3AB/DKCHATA CyMa HA ITIaBHHIATA

DUHAHCOBUTE AKTUBH 110 aMOPTH3MPAHA CTOMHOCT BIOCIECACTBHE CE OIEHABAT NPH NpHIAraHe HAa METOAa Ha
ebexruprmsa muxse nponert (EJII) um ca mpeamer Ha oGesuerka. IlewanGute W 3aryOuWTe ce NpH3HABAT B
neqanGata WK 3ary6ata, KOraTo akTUBBT GbJe OTIIICAH, MOXW(UITUPAH KX 00E3LECHEH.

DUHaHCOBKTE aKTHBH 110 aMOPTH3UPaHa CTOMHOCT Ha JIpy»KECTBOTO BKIFOYBAT THPTOBCKY B3EMAHILI U B3EMaHHS OT
CBBP3aHM JIHIA.

DuUHARCOBU AKMUGYH NO CRPABEONUEA CINOUHOCI 8 OpPY2 6ceobXxeamen 00X00 (012061 UHCIMPYMERm)
HpyXeCTBOTO OLEHABA ABJITOBHTE CH HHCTPYMEHTH L0 CHPABELTHBA CTOMHOCT B APYT BCEOOXBATEH NOXOH, aKo ca
YIOBJIETBOPEHH H ABETE YCIIOBHUA, [IOCOYCHHA IT0-I0JY:
* OUHAHCOBHAT aKTHB CE IbPXKU B PaMKHTe HA GH3HEC MOJEN C Lei KaKTO HErOBOTO MPHUTEXAHUE C OTIeN
cu0HpaHe Ha JOTOBOPHWTE MTAPHMYHIM TIOTOLH, TAKa U Opofakdara My; u
* Ha mocoueHuTe AaTH JOTOBOPHUTE YCIOBUS Ha (PUHAHCOBHS aKTHB MOPAXIAT l'IapI/I‘IHI/I MOTOLH, KOUTO
MPENCTaB/IABAT COMHCTBCHO IUIANAHMA [0 INABHHIATA H JIMXBaTa BBPXY HEM3ABIDKEHATa cyMa Ha
TJIaBHUTIATA.

Tlo oTHOMIEHNE HA ABATOBUTE HHCTPYMEHTH 110 CIIPABEMINBA CTOMHOCT B APYI BCEOOXBATEH JOXO, IPUXOIUTE OT
JIMXBH, BAIYTHATA IPEOIEHKA U 3aryOuTe oT 00e3IeHKa WK TAXHOTO Bh3CTaHOBABAHE CE MPU3HABAT B Ieuandara
WITH 3ary0ara U ce W3YUCIIBAT IO CHITAA HAYMH KaKTO Te3W 34 (MHAHCOBUTE aKTHBH, OIICHSBAHY [0 AMOPTH3MPaHA
croifHocT. OCranaivTe TPOMEHH B CIPABEMIWBATA CTOWHOCT Ce TPHW3HABAT B IPYr BceoOxBareH noxox. Ilpu
OTIACBAHE KyMyJaTHBHATA [IPOMAHA B CIPaBeIMBaTa CTONHOCT, IPU3HATA B JPYT BCEOGXBATEH HOXOJ, CE& OTHACS B
TieuadaTa uim 3aryoara.

Qunancoeu aKmugu, OnpedesieHu Kamo MAKUEA RO ChpAgeOnuea CMOUHOcm & O0pyz eceodxeamern 00x00
(kanumanoeu uHcmMpymenmu)

Ilpr mHPBOHAYATHOTO WM TpuU3HaBaHe JIPYy:KeCTBOTO Moxe Ja m3bepe Na KilacupuI@pa HEOTMEHMMO Karo
KATUTAJIOBH MHCTPYMEHTH, ONpPENeNeHd [0 COpaBe/IMBa CTOMHOCT B IpYyT BCeoOXBAaTeH HOXOJ, KOraro Te
OTIOBapAT HA M3WCKBAHWATA 32 COOCTBEH Kammrald chrilacHo MCC 32 DHHAHCOBM WHCTPYMEHTH: MPEACTaBAHE W
KOTaTo He ce IBPIKarT ¢ Iiell Thprysare. Kiacndukanpsta ce onpeie Ha 6a3a NHARBHAYAJICH HHCTPYMEHT.
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EKOEHEPIXH JOBPUY 3 EOOJ
HNOACHUTEJHU IMPUIOKEHNA

3a roguHaTa, npukiroysama Ha 31 nexemspm 2021 .

2.2 O600menne HA CHIECTBEHATE CIETOBOXHH NOJINTHKH (MPOAbJKEHIE)

JZ[) ®uHAHCOBH HHCTPYMCHTH — I'bPBOHAYA/HO HPU3HABAHE U MOC/ASABAINO OLICHABAHE (npom;.mlceﬂne)

o @OUHAHCOBHU AKTHBHU (HPOABJIKEHHE)
IMocneasamo oueHsiBane (MPOALIKEHHE)

INeganbure u 3arybmuTe "OT Te3U (HHAHCOBK AKTHBH HHKOTAa He ce "pelukmpar’ B I€danbara mau 3ary6aTa.
HuBUICHTUTE Ce MPU3HABAT KATO APYTH NMPHUXOJM B OTUETA 33 TOXOAWTE, KOTAaTO IPABOTO BHPXY MIALIAHeTo Obie
YCTaHOBEHO,  C M3KIIOYEHHE Ha CllydaumTe, Koraro Jpy»XecTBOTO W3BIMYA TION3H OT TE3M IOCTBIUIEHUS Karo
BB3CTaHOBABAHE Ha HACT OT IICHATA Ha NpHAoOHBaHe Ha (UHAHCOBHS AKTHUB, B KOUTO Ciy4all medaiOure ce OTIMTAT
B Jpyr BceoOXBaTeH AOXOA. KanuTaloBUTe HHCTPYMEHTH, OHPEHENCHH KaTo TAaKHBa [0 CIPABEIBA CTOMHOCT B
IpyT BceoOXBATEH IOXO/, HE ca OOEKT Ha TeCT 3a 06e3IeHKa.

JpyxecTBoTo ¢ W36pano HeOTMEHHMO Ja KIACH(UINpa B Ta3H KATETOPHs KAMATAOBUTE CH HHBECTHIMH, KOHTO HE
¢e ThpryBaT Ha GOHZOBU OOpCH. ‘ o

QDunancoeu akmueu RO CHPAGEOIUEA CHOIIHOCH @ ReYadama unl 3a2ybama

DuHaHCOBATE aKTWBH MO CHPaBeIIMBA CTOMHOCT B mHedanfara Wim 3ary0arta BKIHOYBAT (MHAHCOBH aKTHBH,
IOBPKAaHM 32 THPTOBUA W (MHAHCOBM AKTHWBH, ONPENSICHH IPH ITbPBOHATAIHOTO UM IPHU3HABAHE KATO TAaKMBA IO
cIpaBeTNBa CTOWHOCT B Tieuanbara win 3arybara, WTH (GUHAHCOBU AKTHBH, KOMTO 3aJB/DKHTENHO CE& M3UCKBA Ja
OBbIIaT OICHABAHH IO CIPaBeIINBA CTOMHOCT. @PUHAHCOBUTE aKTHBH Ce KIACH(UIUPAT KaTO ABPIKAHMA 34 THPIOBHUS,
aKo ca mpumoOUTH ¢ Ik npomax(a Wik MOBTOPHO TPHAOOMBaHEe B KPaTbK CPoK. JepHBaTHBHTE, BKIIOYHTEIHO
OT/IC/ICHATE BHEAPEHH JAEPHBATHBHU, CHIIO c€ Klack(pHLUUpaT KaTo Abp)KaHM 33 ThPTOBHSA, OCBEH aKko HE ca
OIIpe/IeNeHH KaTo e(DeKTUBHM XeKHHTOBH HHCTpYyMeHTH. (DMHAHCOBH AKTHBM C TAPUYHH TIOTOLW, KOMTO He
TIpe/ICTaBIIABAT €IMHCTBEHO MUIAMIAHNS 10 [TABHALATA ¥ NFXBATA, Ce KIACU(UIMPAT U OLEHABAT [0 CIpaBeIIuBa
CTOMHOCT B Tieganara uiM 3ary6ara, He3aBUCHMO OT Om3Hec Mojena. He3aBHCHMO. OT KpUTEPUMTE 3a ABJTOBUTE
HHCTPYMEHTH, KOUTO ClienBa fa ObAar KiacHQHIMpaHy [0 aMOPTH3MPAHA CTOHHOCT MM IO CIIPABEINIHBA CTOHHOCT
B JIpyT BCeoOXBATEH JOXO/, KAKTO € OIECAHO HO-TOpe, JBITOBATe HHCTPYMEHTH MOTaT Aa ObAaT ONpeleieHn KaTo
TAaKWBa II0 CIPABEIMBA CTOMHOCT B Medandara WM 3ary0ara IpH IEPBOHAYAIHOTO WM MpH3HABAHe, ako Taka ce
SIMMHHADA WY C& HAMAJIABa CHIIECTBEHO CUETOBOZHOTO HECHOTBETCTBHE.

DHUHAHCOBY AKTHBU IO CHpaBeIBa CTOMHOCT B Tieyanbara wWin 3ary6aTa Ce€ OTHaCAT B OTHUCTA 3a (I)I/IHaHCOBOTO
ChCTOSHHE II0 CIIPABEINBA CTOﬁHOCT, KaTO HETHUTC NMMPOMCHHU B CIpaBEA/INBATA CTOMHOCT ce Ipu3HaBaT B OTYCTA 3a
JOXOOHTES.

Tasu kaTeropus BKIIOUBA AEPHBATHBHY UHCTPYMEHTH i PETHCTPHPAHy 33 THProBus Ha (OHI0BY GOPCH KAIUTAIOBH
HHCTPYMEHTH, KOMTO JIpy’KecTBOTO He € H30pao HEOTMEHHMO Na Kiacuuimpa Karo TakuBa IO CNpaBeuIMBa
CTOMHOCT B APYT BCceoOXBaTeH JOXOA. [[MBHICHTHTE IO TAKKMBA KAIMTAIOBA MHCTPYMEHTH CBIIO CE IPH3HABAT KaTo
JpYTH OPAXOIHM B 0TIeTa 33 JOXOAHUTe, KOraTo ObJie YCTaHOBEHO TIPaBOTO 33 [O/Iy4aBaHe HA TUIAIIAHE.

OT1nuceaune

DUHAHCOB aKTWB (WUIH, KOTATO € TIPUNOKIMO, JacT OT (MHAHCOB AKTHB I YacT OT TPyHa OT CXONHU (QHHAHCOBH
AKTHBH) Ce OTIHCBA (T.e. Ce MpeMaxBa OT OTYeTa 3a (PHHAHCOBOTO ChCTOSHKE Ha JIpyXKECTBOTO), INIABHO KOTaTo:
» mpaBaTa 3a MojyyapaHe Ha MAPHYHUTE MOTOIM OT AKTHBA ¢4 U3TCKIIH; WX
+ mpaBaTa 32 ToNyuaBaHe HA [APUYHM IOTOIM OT aKTWBA €A NPEXBBPICHHM WM JIDYXECTBOTO € MOeNo
3a[BIKEHHETO a IUIATH HATBIHO TOJYy4eHWTe MaputHy IOTOHM, 0e3 ChilecTBeHa 3a0aBa, KbM TpeTa
| CTpaHA upe3 CTOpasyMeHHe 3a MPEXBEPIAHE; MPH KOeTo Mk (a) JIpY’KECTBOTO € MPEXBBDPIANO B
3HAUMTENHA CTEIIeH BCHYKY PHCKOBE U TION3H OT COOCTBEHOCTTA BHPXY aKThBa; WK (0) IpyKeCTBOTO HATO
¢ HPEXBBPIIIIO, HATO € 3aTa3HiIo B 3HATUTENHA CTEIeH BCHIKH PHCKOBE | TION3H OT COGCTBEHOCTTA BBPXY
aKTHBA, HO HE € 3ala3iio KOHTPOJa BPXY HETO.
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EKOEHEP/)KH JOEPHY 3 EOOJ
MOSICHATEJHU NPUJIOKEHVST

3a ropuHara, mpuKmoyBaina Ha 31 rexemspu 2021 T.

2.2 OGo6meHne HA ChINECTBEHHTE CIETOBOAHH MO THTHKH (mpoasJoKeHmIE)

)1) ®OuHaHCOBY HHCTPYMEHTH — IbPBOHAYATHO IIPH3HABAHE U IIOCJAEABALIO OLCHIBAHE (npom:.nmenne)

¢ OUHAHCOBH aKTHBH (IPOABJLKEHHUE)

Koraro Jlpy»xecTBoTo e mpexBBpIImIio IpasaTa cu 3a NONyYaBaHe HA IAPUTHY OTOLH OT AKTHBA HITH € BCTHIIAIO B
CII0pasyMeHue 3a PEXBBPILAHE, TO NPaBH OLICHKA HA TOBA AN U IO KAKBA CTEIICH € 3alla3ii0 PHCKOBETE H [IOJI3HTE
oT cobeTBeHocTTa. KOrato To HHTO € NMPEXBHPIAIO, HATO € 3alAsiiOo B 3HAYMTETHA CTEIEH BCHIKH PHUCKOBE U
TIOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHA aKTHB, HUTO € IPEXBHPIAIO KOHTPOIA BhPXY HETO, TO MIPOABIDKABA J1a
IpU3HABA MPEXBBPICHAS AKTUB, 110 CTENICHTA Ha IIPOJIBIDKABANIOTO CH YIaCTHE B HEro. B To3u ciyuyait JIpysKecTBOTO
HpU3HaBa M CBBP3AHOTO 3albiikeHHE. [IpeXBBPICHUAT aKTHB I CBBP3AHOTO 3aJbDKEHHME CE OLEHSBAT HA 0asa,
KOATO 0Tpa3sBa TpaBata M 3aAbIDKSHUSTA, KOUTO J[pYXEeCTROTO € 3alasmio.

Hpoxbmkasamo ydacTue, k0eTo € moj (opMata Ha rapaHOUs BHPXY NPEXBHPICHII aKTHB, CE OLEHABA 1O TI0-
HHCKaTa OT IbPBOHAYANHATA GallaHCOBa CTOMHOCT HA aKTHBA ¥ MAKCHMAJHATA CYMa HA BB3HATPAXICHHETO, KOETO
MOJKE 1a C€ U3HUCKa JIpyKeCcTBOTO Jia H3ILIATH.

O0e3neHKka Ha PHHAHCORH aKTUBH

JIOTIBITHHUTENHY OTIOBECTABAHNS, CBBP3aHH C 00€3IeHKaTa Ha (PUHAHCOBHTE aKTHBH, CA IPEIOCTABEHN U B CIICHHNTE
TIOSICHUTEIHH OCIIeIKKH: .

* OmnoBecTsABaHNA Ha CHINECTBEHN HPETION0KESHHS

* JpAroen MHECTPYMEHTH IIO CLIPABEIUIMBA CTOMHOCT B APYT BCEOGXBATEH I0XO,

* TBProBcKkw B3eMaHHA, BKIIOUUTEITHO aKTHBH 110 JOTOBODH ¢ KIHEHTH

Hpy»ecTBOTO TpU3HABA NPOBU3KA 32 OYAKBAHK KpeXuTHY 3ary6n (OK3) 3a BCHUKE NBITOBKM MHCTPYMEHTH, KOHTO
He Ce OTYHTaT MO CIpaBe/UIMBa CTOMHOCT B medanmbara mwin 3arybata. OK3 ce Gasupar Ha pasiukaTa MEXKIY
JOTOBOPHHUTE NapHUIHU TOTOMH, AHIDKAMH CHINIACHO YCIOBHATA HA IOTOBOPA, H BCHUKH MAPWYHY MOTOIM, KOHMTO
Hpy*ecTBOTO 0YaKBa Ja MOMydd, JUCKOHTHPAHH ¢ JOOMIDKeHWe [0 IHPBOHAYANHUS eEKTHREH JUMXBEH IPOLICHT.
OuakeaHuTe NapHIHH IOTOHH BKIOYBAT MAPHYHATE TOTOUM OT HpojaxGara Ha NBPKAHOTO OOE3NEYSHHE WITH
JPYTH KPEIUTHY IOA0OPEHus, KONTO TIPSACTABIABAT Hepas/IellHa 9acT OT YCIIOBIATA Ha I0r0BOpa.

OK3 ce mpusHaBaT Ha ABa eTana. 3a KPEAUTHH SKCHO3HIUM, 32 KOWTO HE € HAIWIE 3HAYHMTENHO IIOBHIICHUE Ha
KPEIUTHAS PUCK OT IHPBOHAYAIHOTO mpu3HaBaHe, OK3 ce mpoBH3MpaT 3a KPeHIUTHH 3ary0H, KOWTO BH3HHKBAT B
pe3ynTaT Ha ChOWTHS IO HEW3IBIHEHHE, KOUTO Ca Bh3MOXHE npe3 cneasamute 12 Mecena (12-meceunu OK3). 3a
KPEIUTHH €KCIIO3MINY, 33 KOWTO € HalWNe 3HAYUTENIHO MOBHINEHWE HA KPSIUTHHA PHCK OT ITbPBOHAYAIHOTO
MIPA3HABAHE, TIPOBH3MS 3a 3ary0ba ce M3WCKBAa 0 OTHOIIEHWE Ha KPEAWUTHHTE 3aryOu, OYaKBaHW IPE3 OCTABAIIMA
CPOK Ha GKCIO3HIWATA, HE3aBHCHMO OT MOMEHTa HA BB3HHKBaHe Ha HemsmbiaeHMeTo (OK3 3a menms cpok Ha
HWHCTPYMEHTA).

Ilo oTHOLIEHWE HAa THPIOBCKUTE B3eMAaHUI U aKTHBUTE IO JOTOBOPH ¢ KIMEHTH J[py:ecTBOTO IpHiara ONpOCTEH
HOAXOf 3a u3unucnenye na OK3. ClenoraresiHo TO He MpOCNeAsBa NPOMEHUTE B KPEIUTHHSA PHCK, 2 BMECTO TOBA
TIpy3HaBa NpOBM3MA 3a 3aryba B3 ocHosa Ha OK3 3a Lemusd Cpok Ha HMHCTPYMEHTa KbM BCAKA OTUETHA JaTa.
Ipy)ecTBOTO € ch3Jalo MaTpHila 3a IPOBH3MpaHE, KOATO ce 0a3upa HAa HUCTOPHYECKUA OIHNT MO OTHOIICHHE Ha
KpEeAUTHUTE 3ary0H, KOPUTHpaHa ¢ POTHO3HU (HaKTOpH, cequIIHY 32 LIBKHUIUTE U 334 AKOHOMHIECKATa Cpe/a.

3a ABITOBY MHCTPYMEHTH TI0 CTIPAaBEUIABA CTOMHOCT B PYT BCEOOXBATEH AOXOA JpyKECTBOTO MPHIara 00e3IeHKa
Ha 6a3a Ha HUCHK KPEJUTEH PUCK.

KBM BCAKa OTHETHA AaTa TO OHPENENsl SAlH TBJITOBHAT WHCTPYMEHT Ce TPEIeHABAa KaTo TaKbB ¢ HUCHK KPEAUTECH
PHCK, KaTo M3MOJI3BA [AJNATa pasyMHa W apryMeHTHpaHa WHOpMalwsd, KOATO € HOCThIHA 0¢3 M3BLPIIBAHE HA
M3IHIINY Pa3sX0qu Wi ycumus. 1lpu Taszu oneHka JIpyxecTBOTO IIpepasriiekia BTPEIIHAS KPEAUTCH PSUTHHT HA
IBLITOBUS MHCTpYMeHT. B mombiHeHne JIpy»ecTBOTO NpelieH:ABAa JaTH CHINECTBYBA 3HAYMTENHO YBEIMYCHHC HA
KpeAUTHUA PUCK, KOTATO MIANIAHUATA TI0 I0T0BOpa ca B npocpoune Hax 30 gau.
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EKOEHEPJXHU JOEPHUY 3 EOOJ
MOSICHUTEJIHU NPUJIOKERS

3a ropuHaTa, NpUKIIoIBama Ha 31 mexemspu 2021 T.

2.2 O600menne Ha CHIIECTBEHATE CICTOBOHE NOJMTHKH (IPOIb/KEHHE)

11) dunancopun HHCTPYMEHTH — ITbPBOHAYAIHO IPU3HABAHE H HOCIEABAIIO0 OLICHABAHE (l'lpO].I'bJ'l)KeHMe)
,Hp}’)KCCTBOTO CUHMTa DJAaacH (I)I/IHaHCOB HHCTPYMEHT 32 TaKbB B HEU3ITBITHEHUE, KOraTo JOTOBOPHUTEC ILTAIIAHKSA Ca B
npocpoune B mpoxsiukeHne Ha 90 quu. B onpenesnenu cirydan o6ade To MOXKe 2 pasriexia JageH GUHAHCOB aKTHB
KaTO TaKbB B HCHU3IBJIHCHHUC, KOraTO B’BTpeHiHa WJIN BBLHINHA I/IH(I)OpMaI_II/ISI' OpeaocCTaBs MHAMKANUA, 9€ € MallKo
BEPOATHO HPY)KGCTBOTO Aa TTOJIyqdH IBJIHEA pasMep Ha HCU3Ab/DKCHUATS CYMH 110 JOr0OBOpa, Npeay Aa C€ B3eMar IoJ
BHUMaHKWC KAKBHUTO U Oa 6uno KpeouTHHA HO)_IO6peHI/I$I, AbpXKaHA OT HEro. DUHAHCOBH aKTHBH CE€ OTIIMCBAT, KOTAaTo
HE ChIICCTBYBA Pa3yMHO O9aKBaHE 3a C’BﬁI/IpaHe Ha IApHIHUTE MTOTOLH IO JOTrOBOpA.

[ X ®dUHAHCOBH NACHBH

H’LpBOHa‘IaJ’lHO NpH3HABAHE U OLICHABaHC

Ilpu mepBOHAYANHO NpH3HAaBaHe (DIHAHCOBHUTE [TACHBY C€ KIACH(UITAPAT KaTo TaK¥Ba II0 CIpaBe/TiBa CTONHOCT B
neuanbarta win 3&1"}’63’1"3, HIH KaTO0 3a€MHU U UPUBJICUCHU CPELCTBAE, 3aAbJDKCHIA WA KATO ACPUBATHUBH, ONPCACIICHU

KaTO X€/DKHHTOBY HHCTPYMEHTH B €(heKTHUBEH X€MIK, KAKTO € YMECTHO.

H’BpBOHa‘Ia.]IHO BCHYKH (1)I/IHaHCOBI/I nacuBH €€ NPHU3HABAT IO CHpaBEIMBa CTOMHOCT, a B clIydas Ha 3acMU H
IPUBJICYCHH CPEJCTBA K 3a4bJDKCHIA, HETHO OT IIPSKO CBBP3aHUTE pa3XOoaH I10 CACIKATA.

OuHAHCOBUTE NACWBY Ha J[Py>KeCTBOTO BKIIIOYBAT THPTOBCKY U APYTH 38/bIKEHNST © ..
Hochaeapaino oeHABade
OrieHsABaHeTO Ha (PHMHAHCOBATE MACHBH 3aBHCH OT TAXHATA KIAacH(UKalys KAKTO € OIUCAHO 10- NOIIy:

Dunancosu nacusu, OMUUMARY RO CHPAGEONINEA CHOTIHOCI 6 Reuaibama uiu 3azybama

(DUHAHCOBHUTE IIACHRH IO CIpaBeINBa CTOMHOCT B MedanGara winm 3ary0ara BKmOYsaT (MHAHCOBM IIACHBH,
IOBPKAHH 33 THPrOBHSA, W (HMHAHCOBH ITACHBH, ONPENENCeHM IIPH ITBPBOHAYANHOTO NMPH3HABAHE KATO TakWBa IO
crpaBeTHBa CTOWHOCT B Tiedanbara wiy 3arybara.

DHHAHCOBHTE NIACHBH Ce KIACH(QUIUPAT KaTO TbPXKaHU 32 THPTOBHA, aKO ca IPHIOOUTH C I[E]l IOBTOPHA MOKYNKA B
6musko Obaemie. [leuaOnTe WK 3ary0uTe o MAaCHBH, AHPXKAHH 3a THPTOBYS, CE NIPU3HABAT B 0TYCTA 32 HJOXOJUTE.

DYHAHCOBH TACHBH, ONpEAEHcHH IPH MHPBOHAYANHO NPU3HABAHE KATO TaKWBa IO CIpPaBeinBa CTOHHOCT B
mewanbaTa iy 3ary6ara, ce ONpPEAENsT KaTO TaKMBa KbM [ATaTa Ha ITbPBOHAYANHO TPH3HABAHE, CaMO ako ca
mIbaHeHN kpuTepuate Ha MC®O 9. [IpyKeCTBOTO HE € OTPEJICIIANI0 HAKAKBK GHHAHCOBY IIACKBH KAaTO TAaKKBA IO
CHpaBe/UIMBa CTOMHOCT B IedganbaTa miu 3aryoara. ‘

3aemu u npusnevenu cpedcmsa

Crej IbPBOHATATHOTO UM IpH3HABAHE, JIPYXKECTBOTO OICHABA JTMXBOHOCHHUTE 3a6MH M NMPMBJICICHH CPCACTBA 110
aMopTH3MpaHa cToiHocT, ape3 Metoaa Ha EJIIN. TleganGute u 3arybure ce mpusHaBaT B neyanbaTa wim 3ary6aTa,
KOTaTo TAcHBHT ¢e OTIMCBA, KaKTO K Ipe3 mpolieca Ha aMopTh3anys Ha 6aza EJITL

AMOpTH3HpaHaTa CTOMHOCT Ce M3YKCIIIBA KATO Ce B3eMaT ITO/I BHAMAHKE KAKBUTO ¥ Jia 610 TUCKOHTH WK NPEMUH
npu TpUA0OUBAHETO, KAKTO H TAKCH MITH PA3XO/Id, KOUTO IPE7ICTaBIABAT HEPA3IEHA JacT OT EJITI. AMopTH3anmara

ypes EJIIT ce BKIIOYBa KaTo HUHAKCOB Pa3XOJ B OTYETa 3a JOXOJUTE.

Tazu KaTteropus ¢€ OTHACH TJIABHO 3a JINXBOHOCHH 3aCMH U TIPHBICYCHH CPEACTBA.
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EKOEHEP/)XH TOBPHY 3 EOOJ
TOSICHUTEJTHY ITPWIOKEHUS

3a roaunata, IpuKmoyBama Ha 31 nexemspr 2021 r.

2.2 O6o0menne Ha ChIIECTBEHITE CYETOBOHH MOMTHKH (IPOAB/IKEHHE)

OTtnucsane

DrHAHCOB NMACHB CE OTHHCEA, KOIaTO 3aIBbIUKEHIETO ObJe TIOTAaCeHO, MM IPEeKpaTeHo, wid m3Tede. Korato
CHIIECTBYBAIl (PHHAHCOB HACHUB 6’5)1@ 3aMEHCH C PYT OT CHINUA KPEAUTONATEN IPH CHBBPIICHO PA3TUYHMU YCIOBH,
WY yCIOBMATA Ha CHINECTBYBAW] IAcKB ObAAT CBHIIECTBEHO HPOMEHEHHM, Ta3d Pa3MIHA WIH MOAHbUKAIMI Ce

TPETHUPA KaTO OTIMCBaHe Ha IIbPBOHAYANIHUA IACUB W MPH3HABAHE HA HOB. PHBJ'H{IKaTa B CHOTBETHHUTE OalaHCOBH
CyMH €€ IpU3HaBa B OTUCTA 34 JOXOIUTE. '

¢) Komnencupane na ¢puHaHCOBH HHCTPYMEHTH
OHHAHCOBATE AKTUBM ¥ (HHAHCOBHTE NACHBM Ce KOMIECHCHpAT M HETHATA CyMa ce MIPEICTaBsA B OTHUETA 3a
(UHAHCOBOTO CHCTOSIHHE, KOTATO M CAMO KOTATO, € HAIWIE OPHANICCKH YIPaXHIAEMO IPaBO 33 KOMIICHCUpaHE Ha

TIPU3HATATE CyMU | J[py:KeCTBOTO MMa HAMEDEHHE 32 yPek/aHe Ha HeTHA 0a3a, WK 32 eIHOBPEMEHHO Peal3HpaHe
Ha aKTHBHTE U ypekIaHe Ha MACHBUTE.

k) OleHsIBaHe HA CHIPABEIMBA CTOMHOCT

Crpageznueata cTOMHOCT € TeHATa, KOSTO ¥ Guia moNyYeHa oT IpoAax6a Ha aKTHB WK IUIATEHA 32 TIPEXBBPIISTHE
Ha IacHB B 00M4aiiHa clieNka MeXly Tia3apHH yYacTHHIM KbM JaTata Ha oueHkata. OUeHSBAHETO [0 CHpPABEIIHBA
CTOMHOCT Ce Ga3upa Ha IPE/NONTOKEHHETO, € CENKATA 33 NPOfax0a Ha aKTHB WM MPEXBHPIIHE HA IACHB CE
OCBIIECTRIBA;

¢  HAa OCHOBHHA Ha3ap 3a CbOTBETHHS aKTHB HITH IIACHB, WK »
¢ [pH OTCHCTBHE HA OCHOBCH Ma3ap, Ha Hal-M3TOMHUA Ma3ap 33 CHOTBETHHS AKTHB FUIH ACUB.
OCHOBHUAT WM Hal-H3rOAHUAT Masap TpAOBa Aa 6b1e TOCTHIEH 3a JIpyKecTBOTO.

CrpaBeyiiBata CTOHHOCT Ha aKTHB WIM TIaCHB CE OLCHABA KAaTO CE NPABAT HPEAIOJIOKEHHS, KOMTO Na3apHH
Y9IACTHHIW (¥Xa HATIPABHIN NPH ONpPEIeILIHE Ha LeHATA Ha aKTHBA WIIH MACHBA, KATO Ce NPHeMa, ue Te AeficTBaT B
CBOs1 Hali-100bp HKOHOMUYECKH HHTEPEC. :

OueHsiBaHeTO0 Ha COpaBe[yivBaTa CTOHHOCT HAa HE(MHAHCOB aKTHB B3eMa IPEIBHJ CIOCOOHOCTTA HA Ia3apeH
YYacTHUK Ja TeHepHpa MKOHOMUYECKH H3TONM OT W3MOJ3BAHETO HA aKTHBA CIOpeN Haii-ed)eKTHBEATA WM Haii-
noGpara My ynotpeba WM OT mpojaxbaTa Ha aKTHBA Ha ApYr MA3apeH YYaCTHWK, KOWTO INe WM3IION3BA AKTHBA
cropen Hait-ehexTrBHATA W Hali-goOpara My ymotpe6a.

HPY)KGCTBOTO H3110,13Ba OLUCHUTEIICKN METOAY, YMECTHH IIPH O6CTO$ITGJ'ICTBaTa, 3a KOUTO MMa JOCTaThIHO JaHHU 3a
OLCHABAHC Ha CHpaBCIMBaTa CTOWHOCT KaTo ce MaKCHMHW3UPAa H3IMOJ3BAHCTO Ha IOAXOIAIIH Ha6JIIO,ZIaBaHI/I
BXOIAIIN JAaHHH 1 €€ CBEXK 2 10 MUHAMYM H3IION3BAHETO HA HeHaOI0aBaHu BXOAAIIA JaHHH,

Bcuuky akTUBH 1 TIaCUBH, KOUTO Ca OLICHCHU IO CIPAaBEAIINBA CTOHHOCT WJIH 33 KOUTO -C€ M3UCKBa OMOBECTIBAHE HA
CIIpaBCikBa CTOHHOCT BBB (1)I/IHaHCOBI/Iﬂ 0THET, Ca TPYIUpPaHd B KaTCTOPHH CIIOpEa ﬁepapXHﬁTa Ha CIIpaB&JjinBaTta
CTOﬁHOCT, KaKTO € OIUCaHO II0-ZI0JIy, BB3 OCHOBA HA HAl-HACKOTO HHABO W3MOJI3BAaHU BXOMAIMINA JaHHH, KOUTO AMAaT
SHAYUTCIIHO BIMAHNUC IIPH OLICHABAHCTO HA COPABCAIMBATE CTOMHOCT KaTo LAJIO:

e Huro 1 — W3nomsBat ce koTuapaHd (HeKOPUTHPAHH) ICHW HA aKTHWBHHU T1a3apy 32 WACHTUYHU AKTUBH WA
HACUBH

L Hugo 2 — HpI/maraT C€ OIICHHUTEIICKH METOIH, IIPH KOUTO HaH-HHUCKOTO HHMBO M3IIOJI3BAHU BXOAAIY NAHHU,
CBIIECTBEHH 34 OCHKATA 110 CIIpaBe/InBa CTOfIHOCT, ca Ha6J'HO,I[aBaHI/I WY TIPAKO, Wi KOCBEHO

e Hugo 3 — V3moi3Bar ce ONEHUTENCKH METOH, TPH KOUTO Hali-HUCKOTO HUBO M3MOI3BAaHY BXOAAMIN JaHHH,
CHIIECTBEHH 32 OLICHKATA 110 CIPaBeUIMBa CTOMHOCT, ca HeHaOIoaBaHH.

3a akTHBUTe U MACHBHTE, KOUTO e OLEHSABAT PEryJIAPHO IO CIpaBeAINBA CTOMHOCT, J[py/KECTBOTO IPEepasIiekaa
KaTeropu3npaHeTo HM HA CHOTBETHOTO HHBO OT lfepapXwsira Ha CHpaBeIINBaTa CTOMHOCT (BB3 OCHOBA HA Hal-
HHCKOTO HHBO H3MOJI3BAHH BXO/NIN JaHHY, KOHTO HMAT 3HAYHTE/HO BIIMAHNE IPU ONICHABAHETO HA CIpaBeyINBaTa
CTOMHOCT KaTO ILII0) KBM Kpas Ha OTUSTHUA IEpPHOJ] W ONpefens NI MMa HeoOXOAHMMOCT OT H3BBPINBAHE Ha
TpaHchep(1) OT €HO HABO B APYTO.
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EKOEHEPIXH JObBPHUY 3 EOOJ
NOACHAUTEJIHN ITPUJIOKEHHAS

3a ronuHaTa, npukiFogBama Ha 31 mexemspu 2021 r.

2.2 O6o0menne HA CHIECTBEHNUTE CUETOBOXHH IMOJHTUKH (IPOXbIKEHHE)
) OnensiBaHe Ha CIPaBeAIHBA CTONHOCT (NPOAB/IKEHMUE)

PsroBozcTBOTO Ha JIpyKeCTBOTO ONMpe/el MOMUTHKHUTE U HPOUESIYPHTE, KOUTO C€ TPHIIATAT 10 OTHOIICHHE KaKTO
Ha PEryISApHUTE OUEHKH IO CIPABeTHBA CTOHHOCT, Taka ¥ Ha HEPETYIAPHHUTE ONEHKH IO Cl’IpaBe,H,JII/IBa cToitHOCT,
'KaTO Te3H Ha aKTHBH, IbPKaHH 3a NpoAax0a/pasnpeencHie KbM COGCTBESHALMTE.

OOHKHOBEHO 3a ONEHABAHETO Ha CIpPaBEIIMBATA CTOMHOCT Ha CBIIECTBEHHUTE AKTHBH C€ AHTAKMPAT BHHIIHH
HE3aBUCHME OICHHTENH KaTo HEoOXOOMMOCTTa OT TAX Ce TIPeleHsBa BCSKA I‘O)II/IHa oT pT:KOBO)lCTBOTO Ha
HpyxecTBOTO.

Cnen 06C’I>)KI[3.H6 ChC CICIUAIHUCTHTEC- OI_[eHI/ITeIII/I PBKOBOACTBOTO pfIlaBa KoM OI.IeHI/ITeJ'ICKI/I MCTOOHU M BXOIAIIHN
JaHHH Ca HaI/I-YMeCTHI/I Jia ObMAT U3MONI3BaHA IIpH BCEKU KOHKPCTCH cnyan/I

KM BcsAka OTUeTHa JaTa, PHKOBOACTBOTO IPaBU aHANNM3 HA W3MEHEHUATA B CTOMHOCTHTE Ha aKTHBUTE, KOHMTO
HOJJIexaT Ha HPEOLEHABAHE CBHITACHO CYCTOBOJHWTES TMOJHTHKM Ha JlpyxkecTBoTo. TOBa BKIIOYBA Tperie] Ha
KIIOUO0BHTE BXOAINM JaHHH, H3IION3BAHM B IOCICIHATA OLECHKA W CPABHABAHETO MM C MOAXOIANIA HCTOPUIECKa
MHGOPMAITAS KaTo CKITIOYEHE JOTOBOPH M APYTH TOAXOMAIIH T0KyMeHTH. ChINo Taka, PHKOBOJACTBOTO, ChBMECTHO
ChC CIELUAHCTHTE-OLEHWUTENH, CPABHABA TPOMEHUTE B CNPABEUIMBATA CTOWHOCT HA BCEKH aKTUB WM MAcHB C
TIOAXO/ISIH BHHIIHYE M3TOYHHULH, 32 A2 OPELHH A MPOMEHHTE ¢a PasyMHH.

3a menuTe Ha OMOBECTABAHETO HA crpasejiuBaTa CTOP'IHOCT, pr)KECTBOTO OIIPECACITA PA3JINIHA KJIACOBE: aKTUBU N
HacHuBH B 3aBHCHUMOCT OT TAXHOTO €CTCCTBO, XAPAKTCPUCTHKU W PHUCK U OT CHOTBCTHOTO HHUBO OT ﬁepapXHﬂTa Ha
CIpaBeiiiBara CTOfIHOCT, OIliCaHa MO-Trope.

3) OcHOBEH KanuTAJI

OCHOBHHAT KaITATAN € NpEeaCTaBCH MO0 HOMUHAHATA CTOMHOCT HA U3IAJACHUTE U IUIATCHU aKIWH. TTocTernenusaTa oT
HU3JAICHH aKIUY HaJ TAXHaTa HOMHUHAJIHA CTOHHOCT c€ OTIUTAT KaTo IIpCMHfIHH PE3CPBU.

1) Hapuynu AMBAIEHTH U HEMAPHYHHA PaslpeAeaeHus KbM cofcTBeHrmuTe

3agpDKeHNe 33 IAPHYHH WJTM  HemapudyH{ paslpefielleHds KbM COOGCTBCHMIIMTE ¢¢ TPU3HABA, KOTaTo
pasIpeieNieHreTo € OmoOpeHo OT TSX. W He 3aBucu oT Jpyxectsoro. KopecnoHmupamara cyma ce aeburupa
IUPEKTHO B COOCTBEHIA KaIMTaL.

3a)J;’BJ1}KéHI/IeTO 3a HCOapuYHHU paénpez[enem/m Ce OICHsABa IO CIpaBCOBaTa CTOMHOCT HA aKTUBWUTIE, KOUTO
DOAJICXKAT Ha pasOpeaCICHHC, KaTo NMOCIEeABAMTUTE IIPCONCHKH ce IIpy3HaBa TUPCKTHO B COOCTBEHHNA KaIHTal.

IIpn (aKTHYECKOTO pasnpefeicHie HA HEIApUYHH AKTHBY, pasiukaTa Mexnmy OamaHcoBaTa CTOHHOCT Ha
TIPH3HATOTO 3aTbIDKEHNE 1 Ta3H Ha PasUpese/cHUTe aKTHUBY Ce NPH3HABA B Tiedantara Wiy 3arybara 3a IepHoza.

if) MaIMHA ¥ CHOPBIKEHUS

MamuHHTe ¥ CHOPBKEHMATA C€ OTYUTAT IO LieHa Ha mpuaoOuBaHe, HAMAlICHA ¢ HATPYNAHHTES aMOPTH3ALUU H
HATPYTAHKTE 3ary0n OT 00e3IeHKa, ako MMa Takusa. Llenarta Ha NpUAOOHBAHE BKIOYBA U Pa3XO/M 33 HOAMIHA Ha
4acTH OT MAMAHATE U CHOPHKEHMATA. BCHIKH APYTH Pa3XxOAHd 33 PEMOHT ¥ MOAAPEHKKA €& NPU3HABAT B 0TICTA 34
JOXOAWTE B MEPHO/a, B KOMTO ca M3BBPIICHH.

AMOpTI/ISaIII/II/ITe ce m3uucIaBar Ha 6aza ﬁa JIMHEHHASA METOJ 3a CpoOKa Ha INOJC3HWA KMBOT Ha AKTHUBHUTC, KOUTO Ca
OTIPCACHEHM KAKTO CliCABa:

Coopwxerus — 20 TOTHHA
OO0opynBase — 4 TOAMHA
CronaHcky HHBeHTap — 6.7 TONHHM
KommoTpu — 2 TOIHHA
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EKOEHEP/XH IOBPUY 3 EOOJ
HOSICHUTEJIHUA IPAJIOKEHUSA

3a rogyHaTa, IPUKIIOYBAIA Ha 31 JexemBpu 2021 r.

2.2 O000meHNe HA CHIMECTBEHUTE CY€TOBOIHH MOJUTHKH (IPOTbIKEHHE)

i) Mamusu u cbopbiKeHNs (POAbIKEHNE)

MamvHa ¥ ChOPBXKEHHE ce OTIMCBA npu npojaxara My WIH KOTaTO HE CE OYAKBAT HUKAKBU ObIeIIH
HKOHOMHUYICCKM H3TOJY OT HETOBOTO H3IOJ3BAHE WM TPH OCBOOOKIAaBaHEe OT Hero. Ileyaabmre WM 3aryowre,
Bb3HHKBANE  IIPH OTIIWCBAHETO Ha akTHBA (IPEACTAaBIABAINN pasiukaTa MEXIAy HETHWTE MOCTHIUICHHS OT
nponax06arta, ako MMa TaKuBa, U 6aJ'IaHCOBaTa CTOMHOCT Ha aKTHBA) Ce BKJIIOUBAT B OTHYETa 33 HOXOAHTE, KOTATO
aKTUBRBT ObIE OTIHCAH.

B Kpada Ha BCAKa (I)I/IHaHCOBa roagHa c€ W3BBPHIRA TIPEIJIE] HA OCTATHYHHTE CTOfIHOCTH ITOJIC3HKA KHUBOT U
IpANaraHure METOOW Ha aMOoOpTH3alus Ha aKTHBUTE KW aKO OYaKBaHUATa Ce pa3jifiaBaT OT OPCAXOIHUTE
HpI/I6JII/I3I/ITeJ'II-H/I OLCHKH, ITIOCICOAHUTE CC IPOMEHAT B 6’BJIGHII/I TICPHUOTH.

k) Hematepuaing akTusu

HeMmarepuainnure axTuBy, NPUAOGHTH OTAETHO, C& ONEHABAT ITPBOHAYANHO [O NEHA HA npunobueane. Cien
TbPBOHAYANIHOTO MPH3HABAHE HEMAaTEPHWAIHWTE AKTHBH CE€ OTYHTAT MO LIEHA HA NpPUIOOWBAHE, HAMAIEHA C
HaTPyNaHHUTE aMOPTH3ALMH 1 HATPYIAHHUTE 3aTy6H OT 00e3IeHKA.

Tlone3HuAT KHUBOT Ha HEMATCPHAITHUTE aKTHUBH € ONPEACIICH KATO OTPaHu4eH, KaKTO CIICABa:

Codtyep — 2 roquam
JIvmensu — 2 roguen

[lewanbure wim 33.1"}/6I/IT6, BB3HUKBAIK TP OTIIUCBAHCTO HA HEMATSPHUANICH aKTUB, [IpeACTaBIABAINA Pa3jIvKaTa
MEXKAY HCTHHTC IIOCTBIUICHUA OT npo/:[ancﬁaTa u OanaHcoBaTa CTOMHOCT Ha aKTHBa, €€ BKJXOYBAT B OTUCTA 34
JAOXOOUTE, KOTaTO aKTUBBT 6’[:,[[3 OoTHHCaH.

J) Obe3nenka Ha HeQUHAHCOBH AKTHBH

KbM BesKa oT4eTHA mata, JpysKecTBOTO OICHABa AQM CHIIECTBYBAT HHIWKALNMH, Y€ NANeH aKTUB ¢ o0e3leHeH. B
cIy4aif Ha TAaKWBA MHIMKAIIAH I KOTATO ¢ H3UCKBA SXKETONEH TeCT 38 00e3NeHKa Ha Ha/ieH aKTHB, JIpyXeCTROTO
ompefieis Bh3CTAHOBHMATA CTOMHOCT Ha TO3W aKTWB. BB3cTaHOBHMMATA CTOMHOCT HAa aKTHBA € IO-BHCOKATA OT
ClpaBeqJinBaTa CTOWHOCT, HaMaleHa ¢ Pa3XOdHTe 3a Nponaxlba Ha akTHBA MM HAa 00€KTa, TeHepUpan| NapHIHd
MOTOIMK CTOMHOCTTA My ynoTpeba. Be3cTaHoBHMaTa CTOWHOCT Ce Ompefers 3a OTASNEH akTHB, OCBEH B CIIy4atli, 9e
TIpY M3TI0JI3BAHETO HA AKTHBA HE CE€ MeHepHUpar MapHYHY MDOTOM, KOUTO a Ca B 3HAUMTENTHA CTETICH HE3aBUCHMM OT
TNAPUYHHTE IIOTOIM, TeHEPUPaHH OT APYIH AKTHBH WIH Ipynu ot aktueu. Korato 6anaHcoBara CTOMHOCT Ha JajeH
AKTHB WIH 00EKT, TeHepypall MAPUIHK MOTOIM € MO-BACOKA OT HETOBATA RH3CTAHOBMMA CTOMHOCT, TOl ce cuuTa 3a
o0eslLieHeH 1 6alaHCOBaTa My CTOMHOCT ce HaMaJIsiBa A0 HeroBara Bh3CTAHOBHMA CTOMHOCT.

M) JIn3unr
Ha parata Ha BM3aHe Ha JOroBopa B ciiia JIpyKeCTBOTO MpELeHsABa Jai JOTOBOPHT NPEACTaBIABa WIH ChAbpKa

JM3UHT. A HMEHHO, JAITU HOTOBOPBT HPEXBHPIIA IIPABOTO [Ja C& KOHTPOIMpPA H3MOI3BAHETO HA WACHTH(PUIUPAHL
aKTHB 32 ONpPEIeIIeH IEPHOT OT BpeMe.

Hpyscecmeomo kamo nusunzononyyamen

HpyXecTBOTO HpHiara eIUHSH HOAXON 3a NpW3HaBaHe M OICHABAHE HA BCHYKH JIH3HHTH, ¢ W3KITIOYCHHE Ha
KpaTKOCPOUHHTE JIU3UHTH (T.€. JIM3HHIH ChC CPOK Ha JIM3MHTOBHA JIOroBOp A0 12 Mecella) U JIM3MHTUTE HA aKTHBY C
HHCKA CTOMHOCT. JIpy:XecTBOTO NPH3HABA 3aJbKEHMA 110 JIM3UHTHY 34 [UIANaHe HA JIM3HHIOBHATE BHOCKH M aKTHBH C
TIPaBO Ha MO3BaKe, PE/ICTAB/IIBAIIM PABOTO Ha MION3BAHE HA aKTHBHTE.
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EKOEHEPIXKHW JOBPHUY 3 EOOJ -
HOACHHUTEJIHU ITPUJIOXKEHMA

3a roguHaTa, NpuKiIodBama Ha 31 gexemspu 2021 1.

2.2 O0o0menne HA CHIECTBEHNUTE CYETOBOIHI OJUTHKA (mpoabxeHue) -
™M) JIu3uHr (MpoabJEKeHue)

Axmueu ¢ npago na nonzsane

JApyXecTBOTO HpU3HABA aKTHBH C HpPaBO HA ION3BaHe OT HAYANHATA NATA HA JNHU3MHra (T.e. JaTara, Ha KOATO
OCHOBHHAT aKTHB € Ha PasmoJIOXKEHHe 33 ymoTpeda). AKTUBWTE ¢ NpaBo Ha NON3BAHE CE OLEHIBAT IO [EHa Ha
NpuAo6uBaHe, HAMANICHA C HATPYTIAHATA AMOPTH3aIKst 1 3ary0u OT 06e3LeHKa, ¥ KOPUTHPAHA C BCAKA TIPEOLICHKA Ha
JM3KHTOBHTE 3anbDkeHus. lleHara Ha mpunoGuBane Ha aKTHBUTE C NPABO HA TMOJN3BaHE BKIIOYBA CyMmara Ha
NPU3HATATE 330bIDKCHUA MO JIM3HHTA, [IOHECEHWTE ITBPBOHAYAMHN NPEKH pPasxOAd ¥ JIM3HHIOBHTE ILTAIAHWS,
W3BBPIICHN HA IUTH NPeIU HAYalHATA JaTa Ha JIW3HHTA, TPHOTH3NTENHA OLEHKA HA Pa3XOoAuTe, KOUTO e OBAaT
HOHECEHH OT NM3MHTOTONYYATENd IPK JEMOHTaXa K MPEMECTBAHETO HA aKTHBA, BH3CTAHOBABAHE HA IUTOINAJKATA,
BBPXY KOATO C€ HAMHpa TOH HIM BE3CTAHOBSIBAHE HAa aKTHBAa 10 CHCTOSHHETO, KOETO C€ W3HCKBA CHIJIACHO
YCIOBHATA HA JIM3MHTA, HAMAICHH ¢ K4KBHTO U []a OWIO MOMydYeHW CTAMYJM IO JM3UHTA. AKTHBUTE ¢ NPaBo Ha
HOJI3BaHe Ce aMOPTH3MPAT Ha TWHElHA 6a3a 32 CPOKa Ha JIU3UHIOBHS JOTOBOD.

AKO B Kpast Ha CpOKa Ha JIM3MHIa COOCTBEHOCTTA BBPXY JIMZHHIOBMS AKTUB CE TIPEXBBPIA KbM JIpykKeCTROTO, HITH

I€HarTa Ha l'IpI/II[06I/IBaHe OTpassBa yNPaXHABAHETO HA OIMUMA 3a 3aKyIMyBaHe, aMOPTH3a[UATA Ce U3UUCIIABA KATO Ce
H300JI3Ba OYAKBAHHAT CPOK Ha IIOJIC3HI XKUBOT HAa aKTHUBA.

AXTHBHATE ¢ IPaBO Ha MOJI3BAHE ca IpeaMeT | Ha o0e3nenka. CueToBOIHATA MOUTHKA 33 00C3IECHKA € OOBECTEHA B
paszen (m) OGe3neHka Ha He(PMHAHCOBH aKTHUBHL.

Radvnorcenus no nuzunzu

OT HavanHaTa JaTa Ha TH3UHTA JIpy)XeCTBOTO NPH3HABA 3aAbJDKEHAS TI0 JIH3UHTH, OIEHEHH M0 CeTanlHaTa CTOMHOCT
Ha JIM3HHTOBMTE IUIAINAHNA, KOUTO Ie ObJaT H3BBPIIECHU 334 CPOKA Ha JIN3UHTa. JIM3HHTOBKTE IUTAIAHMS BKIOYBAT
¢uxcupaHn BHOCKY (BKIIOYHMTENIHO (HKCHPAHY TUIAMAHEA [0 CHINECTBO), HAMAIECHH C KAKBUTO H Ja OMIIO
HOANIeKAIE Ha MMONydaBaHe CTUMYNH IO JTM3WHTA, IPOMEHITUBY JIM3HHIOBY IUIAIIAHMS, KOUTO 3aBHUCIAT OT MHIEKC
WIH NUXBEH NPOIEHT, KAKTO ¥ CYMH, KOUTO C¢ 04YakBa Ja ObJaT IUIATCHN IO TapaHIWK 334 OCTATHUHA CTOMHOCT.
JIusuHTOBHTE IUTANIAHKS BKIFOYBAT CHINO [EHATA Ha YNPAXKHIBAHE HA OV 3a 3aKyIyBaHe, 34 KOATO B pa3syMHa
CTeIIeH € CUTYPHO, 4e e ObAe ypaxkHeHa oT [[pyKecTBOTO, KaKTO W ILIAIIAHAA Ha HEYCTOWKH 33 MPEKpaTABaHe Ha
JIM3WHTA, aKO CPOKBT Ha JIM3HHTA OTpa3saBa YIPaXHABAHETO OT CTpana Ha J[py»KeCTBOTO Ha OIIUA 3a IPeKpaTIBaHe.

HpOMeHJII/IBI/I JASHHIOBH IMAOIaHWA, KOATO HE 3aBUCAT OT HHACKC WK JHUXBEH IIPOICHT, CC IPH3HABaT KaTo
pasxoan (OCBCH aKO HC 6’I>I[aT HM3BBPIICHU 3a MPOU3BOACTBOTO HA MATEPHUAITHA SaHaCI/I) pe3 Nepuoia, B KOHUTO
BB3HMKHE CHOMTHETO MIIH YCIOBHETO, KOCTO 3aJelicTBa IUIAIMAHETO.

HpI/I M3YHCIICHUETO Ha CErallHaTa CTOMHOCT Ha IM3MHTOBUTE TUTAINAHUA HPY)KGCTBOTO H3II0JI3BA BHTPCIOTHO IMPHUCHII]
JIMXBCH ITPOIICHT 110 32€CMH Ha HAaYa/IHATA AAaTa Ha JIM3UHTA, Thbil KaTO 3AIOKCHUAT B JIM3UHIA JINXBEH IPOUCHT HE
MOXKE Ia 6’1:[[6 HagCKIHO OMPCHACIICH. Crien HayaHATa JaTa PasMEPET HA JIA3UHIOBHUTE 3aJbJDKCHUA CC YBCIIMTIABAT
C nmafa U Ce HaMaJIBAT ¢ UBBBPHICHUTC JIM3WHIOBH ILIAINAHKA. B mompnHEHHE OanancoBaTa CTOMHOCT Ha
JHA3UHTOBUTE 3aAbJDKCHMA CC NIPEOLEHABA, aKO € HAJIHUILIC MOZII/I(l)I/H(a].II/Iﬂ, NpoMsiHA B CPOKa HA JIU3UHTA, HpOMﬂHa B
JIM3UHTOBUTC ITAMIaHIA (Hanpmvrep, TPpOMECHH B 6’BZ[CHII/IT6 Iamanydd B Pe3yiTaT Ha NpoM:AHa B HHICKCA HUNH
JIMXBCHHUA IIPOLCHT, W3NIOJ3BAaH 3a ONPCAC/LIHC HA TE3U JIU3UHTOBH l'D'IaUIaHI/I}I) HITH IIPOMAHA B OICHKATa Ha OIIHKAITA
3a 3aKyIlyBaHC HA OCHOBHIA dKTUB.

Kpamkocpotmu JUSUHSY U TUSUHZU HA AKMUBY C HUCKA cmoiiHocm

Jpy*KecTBOTO TIpHara OCBOOOKIABAHETO OT [PU3HABAHE HA KPATKOCPOYHH JHM3WHTY [0 OTHOMICHHWE Ha
KPaTKOCPOYHHUTE CH JIM3WHTH, YMHTO JIMSMHTOB CPOK € 12 Mecela miM IO-Malko OT HauajHaTa [aTa M KOHTO He
ChABPXKAT OIIKS 33 3aKymyBaHe). To HpIIara ¥ 0CBOO0XKIABAHETO OT NPU3HABAHE HA JIM3HHIY HA aKTHBH C HICKA
CTOMHOCT 3a NM3WHTHTe Ha oduc 0GOpyABaHe, KOETO CE CUMTA 32 TAKOBA C HMCKA CTOMHOCT. JlM3uHTOBHTS
IUTAI@HASA [0 KPAaTKOCPOYHM JIM3MHTH ¥ JIM3HHTH HA AKTHBM C HHCKA CTOHHOCT Ce H3INMCBAaT KaTo PasXoll Ha
nuHeiiHa 6asa 3a cpoKa Ha JIH3HHTA.
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EKOEHEPUKH JOEPHUY 3 EOOJ
THOACHUTEJIHU NPUWIOKEHUA

3a roqunara, npuKouBama Ha 31 nexemspu 2021 T.

2.2 Ob6o6menne Ha CHIIECTBEHUTE CHETOBOTHH OIHTHKH (mponbirKeHue)

M) Jlusunr (Nponb/Kenne)

HApyacecimeomo kamo nuzunzodamen

JIM3MHrOBY SOrOBODPH, IPH KOKTO APYIKECTBOTO HE TPEXBHPIAL B 3HAUMTENHA CTETIeH BCHYKH PHCKOBE W MON3H OT
COGCTBEHOCTTA BBPXY AKTHBA, C& KIACH(UIMPAT KATO ONePATHBHY JM3HHTH. Bh3HAKBAIIMTE IOPUXOAX OT HAeMHU Ce
OTYHTAT HA IMHEHHA 6a3a 3a CPOKa Ha U3MHIOBHS JOrOBOD U C& BKIIOYBAT B IIPUXOMUTE B OTYETA 33 BCEOOXBATHAT
HOXOR  nOpany OIepaTWBHMA CH Xapakrep. IIbpBoHavanHmMTe NPEKM PasXOXH, BBB BPB3KA ¢ JIOTOBAPAHETO K
YPCKJAHETO Ha ONEPATHBHHS JIM3HUHT, C¢ J00aBAT KbM (alaHcoBaTa CTOMHOCT Ha JIM3HHTOBYS AKTHB U C6 IPH3HABAT

3a CPOKa Ha JM3WHIA Ha ChINaTa 6a3a KaKkTo MPUXO/IUTE OT HaeMH. Y CIOBHUTE HAEMH Ce MPU3HABAT KaToO IPHXO/ B
Tmeproja, B KoiTo 6baat 3apaboreny.

H)lIapuynu cpeacTBa U MAPHYHH eKBHBATEHTH

HapudauTe CpecTBa U KPATKOCPOYHUTE ACTIOSUTH B GallaHCa BKIFOYBAT IAPHYHY CPEICTBA 10 GAHKOBH CMETKH 1 B
Opoit.

3a IenuTe Ha OT4ETa 32 MAPHIHHATE NOTOIH, NAPHIHKTE CPEACTBA U IAPHYHUTE EKBHBANEHTH BKIOYBAT IAPHIHHATE
CpeAcIBa U MapHIHM €KBABAIEHTH, KAKTO T¢ ca AeGUHUPAHH IO-TOpeE.

o) Ilpoenzun

IIpoBu3un ce Npu3HaBaT, KOrato JIpyKecTBOTO MMa CEeralliHO 3a(b/DKEHNE (IPABHO MM KOHCTPYKTHBHO) B PE3YJITaT
Ha MHHAIM CHOWTHS, KOTATO MMa BEPOATHOCT 34 TOTACABAHE HA 3a[(bIDKCHUETO Aa Oble HEOOXOAMM TOTOK OT
PECYPCH, ChABPIKAIL HKOHOMUTIECKH IION3H U KOTaTo MOKe 12 ObJie HallpaBeHa Ha/IeK/IHA OLEHKA HA CTOMHOCTTA Ha
3apbiDkeHneTo. Koraro eekThT OT BPEMEBHTE PasUKH B CTOMHOCTTA HA MAPHUTE € ChHINECTBEH, HPOBU3UUTE CE
THCKOHTHpAT Karo Ce W3MOJ3Ba TEKyIla HOpMa HAa ANCKOHTHpaHe Npey NaHbIH, KOSATO OTPa3fgBa, KOTATO €
YMECTHO, CreUu(pUIHATE 3a 3aABIDKEHHMETO prckoBe. Koraro ce m3monsBa IUCKOHTHPAHE, YBEIMYSHHETO HA
NPOBU3HATA B PE3YNITAT HA W3MHHANOTO BPEME CE IIPECTaBs KaTo (PUHAHCOB pasXo.

2.3. IlpoMeHH B CYE€TOBOJHHTE MOJUTHKH U u3menenust B MC®O

Horu u uaMmeHeHHn CTAHAAPTH H Pa3siCHCHUSA

JlpyeCTBOTO MpHIIara 3a MLPBU BT OTPENIeNieH: CTAHNAPTH ¥ I3MEHEHHS, KOUTO Ca B CHIIA 33 TOJAIIHA IEPHOLH,
3anodBamy Ha Wi cief 1 sHyapu 2021 r. (OCBeH ako He € MOCOYeHO APYTo). J[PYy>KeCTBOTO HE € MPHITOKHUIO T0-
paHo KOHTO M Aa GMIIO CTaHOapT, pa3sCHeHHe WM W3MCHEHUE, KOeTO ¢ IMyONMKYBaHO, HO BCE OIIE HE € BII3IO B
CHJIa.

MC®O 4 3acmpaxosamennu 0ozoeopu (Hzmenenus): Yovaxncasane Ha cCPOKA HA NPUNAZAHE HA BPEMEHHOMO
oceoboxcoasane om MCDO 9 Gunancosu UHCHY MEHMU

W3menenusara Ha MCOO 4 3acmpaxosamennu dozoeopu, wi3fageHW Ha 25 roHd 2020 r., ca mpuBeAeHU B
CHOTBETCTBHE ¢ JBYTOJMITHOTO OTJIAraHe Ha Jarara, Ha koito MCOO 17 3acmpaxosamennu 0o2060pu Me BE3E B
CHIIa, 38 OTIETHH IEPHO/M, 3aM04YBAlY Ha WM Clel 1 anyapu 2023 r. Te BKNKYBAT QHATIOTUYHO Y/(BIKABAHE HA
NEPUOIA 3@ BPEMEHHO OCBOOOKIABaHE 32 ONpENENeHM INPEANPHUATHS, KOWTO NPEAMMHO W3BBPIIBAT
3aCTpaxoBaTeHu AcHHOCTTH, OT mpmwnaraneto Ha MC®O 9 Quuancosu uncmpymenmu, W3UCKBAIl OT Te3U
npennprATas aa mpmiarat MC®O 9 Quuancosu uncmymenmu 3a TbPBY BT OT (QUHAHCOBUTE TOJHHY, 3aII0YBALIH
ma wim cren 1 sayapu 2023 r. Te3n n3MeHeHHs He OKa3axXa BIAAHHE BHPXY (PMHAHCOBUTE OTHETH, HUTO CE OYaKBa
Iia UMa OBJIeIIo Bh3JeHCTBHE BBPXY [IpyKecTBOTO.
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EKOEHEPJUKU JOBPUY 3 EOOJ
NOACHUTEJJHHA NPHJIOKEHIA

3a romme{Ta, IpHKIFOYBaIia Ha 31 gexemspu 2021 r.

2.3. IIpomMenn B c9eTOBOIHHTE MOJHTHKH U H3MeHeHus: B MCDO

Pegpopma na 6asosus auxsen npoyenm - pasa 2: Hzmenenus na MCOO 9 @unancosu uncmpymenmu, MCC 39
QDunancoey UHCHPYMEHmMU: npusHasane u ouenasane, MCOO 7 Qunancosu UHCHpYMEHMIL: ONOGeCHABANE,
MC®O0 4 3acmpaxeamennu dozoeopu u MC®O 16 Tusunz

W3MeneHusTa IpEeABIKAAT BPEMEHHY OONCKICHHS, KOMTO CE OTHACAT HO €dekTHTe OT (UHAHCOBOTO OTUHTAHE,
KOraro MexayOaHkoBHAT JixBeH npoueHT (IBOR) ce 3ameHs ¢ alITepHATHBEH TOYTH 663pI/ICKOB JIAXBEH MPOLICHT
(RFR). M3MeHeHUATa BKIFOYBAT CICTHUTE TPAKTAIECKH TENECHOOPA3HE MEDKH:

* Karo mpaxtiuecku nenechoOpasHa MApPKa Ja C& W3WCKBAT JOTOBOPHM MPOMEHH WM MPOMEHH B IAPHUHUTE
TOTOIMM, KOWTO ¢a NPAKO M3WCKBAHM OT pedopmara, Ja ce TPETHpaT KaTo MPOMEHM B IUIABALN JIMXBEH MPOIEHT,
€KBYBAJICHTHHA Ha IPOMEHUTE Ha [1a3apeH JIMXBEH IMPOICHT;

* Paspemapane Ha MpOMEHHTE, M3UCKBaHM OT peopmara Ha IBOR, ma GbIaT HampaBEHH B OTPENSIIHETO Ha
XeIPKMPAHETO B JOKYMEHTAIWATA 3a XeLKUpaHte, 0e3 la ce MPeKpaTaBa XemKUPaHeTo;

* OcurypsiBaHe Ha  BpeMeHHO 06JIeKueHNe Ha MpeAIpUATHITa OT HEOOXOOUMOCTTA 14 OTTOBAPAT HA U3MCKBAHETO 32
OTICIHO MAcHTH(HUIHUpaHe, korato RFR MHCTPYMEHT e ompejeieH KaTo XeHKUpaHe Ha, PUCKOB KOMIOHEHT, Te3u
H3MEHEHNA He 0Ka3axa BIUAHNE BEPXY GMHAHCOBUA OTUeT Ha JIpyxecTBOTO.

OTCTBIIKHA IO HaeM B koHTekeTa Ha Covid-19 cnen 30 ronu 2021 r.: Mamenenne ua MCDO 16 Jusunz

Ha 28 mait 2020 r. CpBeThT 0 MEXIYHAPOTHI CUETOBOJHH CTAaHIapTH w3gane OTCTHIKH IO HAEM B KOHTEKCTa Ha
Covid-19 — m3smerenne sa MCOO 16 JInary. V3MeHeHIATa OCHTYPABAT O0JISKUSHAE 3a JIM3HHTOTIONYIaTEIHTE OT
mpuarafeTo Ha m3uckeaHuata MCOO 16 BsB Bpb3ka ¢ MOXMGHKANWH IO JHU3MHTOBU AOTOBOPH 33 OTCTBIKH
BB3HHKHAIN KaTO AUPEKTEH pesyitar oT mnanmemuata or COVID-19. Kato mpakTuyecku Ienecbo0pa3Hara Mapka,
JIM3MHTOIONY9aTeNnsT MoXe Aa u3bepe oa He IMpelieHABa Jajlll OTCTHIKUTE II0 HAEMU B PEe3YNTaT Ha HaHAEMUATA
COVID-19, e momuburanus Ha ju3udra. JIMHHTOMONYIATENAT, KOWTO ¢ M30pai IMpakTHYecKH LeneckobpasHaTa
MApKa OCYETOBOISBA BCSIKA MPOMAHA B JIM3HHIOBUTE IDIAIIAHUS, B3HHKHANA B PE3YJITAT HAa OTCTBHIKHUTE MO HAEMH
sapagyn maHgemusta or COVID-19 mo chuiwms HadwH, KakTo OM oTden mpoMsHaTa ¢hbroacHo MCQO 16, axo
MPOMSAHATA He € MOAM(pHAKAINA Ha JTH3UHTA.

HWsMeneHRETO TpsOBarme ja ce npmiara ao 30 torm 2021 1., HO Thit XKaTo BB3ACicTBHETO HA HManaemusaTa Covid-19
npoxbiokaBa, Ha 31 mapt 2021 r. CeBeTsT MO MEXKAYHAPOIHM CYCTOBOAHM CTaHOAPTH YABIDKU NEpHOKA HA
Mprarafe Ha IpakTHdeckoTo cpeicteo mo 30 romm 2022 T. M3MeHeHMETO ce mpuiara 3a TOOWIIHUTE OTYECTHM
HEPHOIH, 3armodBamy Ha wind caex 1 ampwr 2021 r. JIpyxecTBoTO obade HE € MONYYHMIO OTCTHIKY 32 HaeM,
cepp3ann ¢ Covid-19, HO TIaHmpa [a MPIOKY TIPAKTHISCKUTE LETeCho0pasH MEPKH, aKO CTAHE HPHUIOXKUMO B
paMKHTe Ha TIO3BOJIEHUS IISPHOJ Ha IIPHIarase. ’

3.ComecTBEHH CIETOBOHE NpPeCIeHKH, le/lﬁJII/BHTeJIHI/I OICHKH H IIPEAMOJJI0KCHUSA

HsrotesgaeTO HA (I)I/IHaHCOBI/ISI OTHUET Hajlara PBKOBOACTBOTO [a HampaBH IIPCIICHKH, HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKH H
npe;monomeﬂmi, KOHUTO BIUAAT BHPXY CTOMHOCTTA HA OTUYCTCHUTE aKTUBU M IMACUBH, X ONOBECTABAHETO HA YCIIOBHU
[aCHMBH KbM OTYETHATA AaTa, KaKTO U BHPXY OTUCTCHUTES NPUXOAW W PasxoJH 34 mepuoaa. Hecm"ypHocn/ITe,
CBBbP3aHM C HAIpaBCHUTC MPEATIONONXCHUI M HpI/IGJII/ISI/ITeJ'IHI/I OIICHKH Onxa MOINHM Aa JOBeAaT IO (l)aKTI/I‘IeCKI/I
pe3yNITaTd, KOUTO Ja W3UCKBAT CHINCCTBCHM KOPCKIHHK B OalaHCOBHTE CTOMHOCTH HA CHOTBETHHTE AKTHBH WA
TIACHBHU B CJIeABaIy OTICTHU NICPHUOIN. '

IIpeneHku

HpI/I TIpAJIAra"HeTO Ha B'b3HpI/ICTI/ITe'C'-IeTOBOI[HI/I TIOIUTHUKH, PEKOBOACTBOTO Ha JIPY)KGCTBOTO € HallpaBHUIO CICIHUTC
MPEICHKHA, KOUTO MMAaT Hal-CBIIECTBEH e(i)CKT BBpPXY CyMHUTE, IIPU3HATH BbB (I)I/IHaHCOBI/I}I OTYCT:

HpubaU3ATEHE OLEHKH H NPEATI0I0KEHAs

OcHOBHHTE TIPSATIONIOKECHIA, KOUTO Cca CBbp3aHHn C 6’5,[[61]11/1 U JpyTHM OCHOBHY HM3TOUHHITN HA HECHI'YPHOCTH B
HpI/I6J'II/I3I/ITeJIHI/ITe OLCHKM KBM JAatata Ha 6ancha, ¥ 33 KOWTO CBIICCTBYBA 3HAYUTEIICH PUCK JAa HOBEHAT 10
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EKOEHEPIKA TOBPUY 3 EOO/|
INOSICHATEJIHU ITPUJIOKEHUS

3a ropuHaTa, UpUKIOYBama Ha 31 nexemBpH 2021 r.

ChINECTBEHHA KOPEKIUH B GanaHcoBuTe CTOMHOCTH HA aKTUBUTE U ITACHBUTE NPE3 CICABAIA OTUETEH nepuon, ca
IIOCOYCHU ITO-I0Ty:

IlIposusus 3a nenonsearnu ommnycku

/lpyKecTBOTO NpU3HABA POBU3HA 33 3abIDKEHAETO CH 1A 3AILIATH HEU3MON3BAHMTE OTILYCKHA Ha IIEPCOHANA KbM 31
Ackemspu 2020 M CBBP3AHHTE C TSIX COLMATHA OCHIYDPOBKH. OnpenensdHeTo Ha NPOBH3MATA 33 W3UCKBA
PBKOBO/ICTBOTO 2 HAlPaBH MPENCHKA OTHOCHO PA3XOIHUTE 32 HEION3BAHH OTIYCKH.

Tlonesnu sicueomu na umomi, Mawunu u coopvicenus, u HEMOAMEPUANHY AKIMUBY

DHHAHCOBOTO OTYHTAHE HAMALIMHWUTE W ChOPHKEHHITA, W HEMATepHATHUTE AKTHBU BKIIOYBA M3ION3BAHETO Ha
TIPUGIM3ATENHI OUEHKH 32 TEXHHTE OYAKBAHH MOJE3HH KUBOTH M OCTATHIHH CTOMHOCTH, KOHTO ce Gasupar Ha
TPEUEHKH OT CTpaHa Ha PKOBOICTBOTO Ha J[PyXecTBOTO. ’

Hposusus 3a ouaxeanu Kpedummnu 3azy6u 3a mupzoecku e3emanus u aKmuen no 002060pu ¢ Knenmu
JIpy»XeCTBOTO U3NOM3Ba MaTPHLA 32 TPOBU3MPAHE 33 U3UUCIeHre Ha OK3 32 TBPrOBCKATE B3EMAHWUS W aKTHBUTE I10
JIOTOBOPH ¢ KNMeHTH. [IpolenTHTe Ha NPOBM3MPaHE ce GasHpar Ha NHHTE HAa NPOCPOTHE 32 TPYIH OT Pa3idyHu
CCTMEHTH IJIMEHTH, KOHTO HMAT CXO/IHM MOJICIH Ha 3ary0a (Hanpumep, reorpad)CK NPMHIIAI, BAJ IPOXYKT, TUIl H
PEUTHHT Ha KIKMEHTA U TIOKPUTHE).

4. IlyGiaxyBann cTaHIAPTH, KOATO BCe olie He ¢a B CHJIA U He ca Bb3IPHETH IO-PAHO

Hosure u n3Mmenenu CTAaHIAPTH U pa3sCHEHUA, KOUTO ca W3JanCHN, HO BCS OIS He Ca BJIES3IU B CHNA A0 JaTaTa Ha
Hn3gaBaHe Ha (bHHaHCOBI/ITe OTYETH HA HPY)KCCTBOTO, Ca ONOBECTEHU IIO-AOIIY. I[py)KCCTBOTO BB3HAMCPsABa Ja
pueMe TC3U HOBHU U U3MEHEHHU CTaHIAPTH U Pa3sICHEHHU, aKo € TIPUTOXKKUMO, KOTAaTO BJIA3aT B CHUIIA.

MC®O 17 3acmpaxosamennu dozoéopu

Ilpes maii 2017 r. CBBETHT O MEXKTyHAPOJHH CYETOBOIHM cranfapti msgage MCOO 17 Bacmpaxosamennu
dozosopu (MC®O 17), m3uepmaTeNeH HOB CUETOBOJACH CTAHAAPT 3a 3aCTPaxOBaTeIHN JOTOBOPH, OO0XBAINALL
NpH3HABAHE U OLCHSIBAHE, MPENCTABSIHE ¥ OmoBecTsBane. Ched Kato BIese B cira, MCDO 17 3acmpaxoeamentiu
Oozoepu me 3amern MC®O 4 3acmpaxosamennu dozosopu (MC®O 4), wsnaneu mpe3 2005 r. MC®O 17
3acmpaxosmennu 00z060pu Ce TPHANAra 3a BCHYKH BUIOBE 3aCTPaXOBAaTETHH JOTOBOPH (T.. KHBOTO3aCTPAXOBAHE,
0010 3aCTpaxoBaHe, NPSKO 3aCTPAXOBAHE W TPE3aCTPAaXOBaHe), HE3aBICHMO OT BHAA HA JIUIATA, KOUTO I H3IaBaT,
KaKTo M Ha ONpPe/eICHY rapaHIuy U GUHAHCOBH HHCTPYMEHTH C XapPaKTEPUCTUKH HA JUCKPEITHOHHO YIaCTHE.

Ie ce mpumarat HAKONKO M3KMOYeHHs OT 00xBara. Obmara nen va MCPO 17 Sacmpaxosamennu dozo6opu € na
OPEROCTABH CYCTOBOACH MOJEN 38 3aCTPaXOBATECIHHUTE MOTOBOPH, KOWTO € MO-TIONIe3eH W IOCIenoBaTelied 3a
3aCTpaxoBaTenuTe. 3a pa3lidka OT H3UCcKkBaHuaTa B MCOO 4 3acmpaxosamentu doz060pu, KOWTO 10 TOIAMA CTEIIEH
€C OCHOBaBa HA NPEIXOJHH MECTHH CueTOBOAHU nonuthukd, MCDOO 17 3acmpaxoeamennu dozoeopu TpenocTaBs
U39epIaTeNicH MOJIEN 3 3aCTPaXOBaTENHI JOTOBOPH, 00XBaIlall BCHYKH IPFIOKUMH CYETOBOIHHU acnekTH, Smporo
ua MC®O 17 3acmpaxosamennu 002080pu € OOIMUAT MOJEN, TOIBIHEH OT:

* CrierpariHa npepaboTKa 38 JOTOBOPH ¢ XapaKTePHUCTHKHU Ha IPIKO yyacThe (MOAXO0M Ha POMEHIIUBATA TAKCA);

¢ Ompocter noaxon (MOAXOABT 32 pasNpeeNsHe Ha IPEMHUH) ITIaBHO 32 KPATKOCPOYHH OTOBOPH.

MC®O 17 3acmpaxosamentu 002060pu € B CAIIA 33 OTYETHH TICPHUOAN, 3aT0YBANIM Ha Win ciien 1 sayapu 2023 1.,
KaTo €& M3UCKBAT CPABHUTCIHY JaHHH. PaHHOTO NpHIIarane € paspelIeHo, IPY YCIOBHE Ye NPEANPUSTHETO IPUIara
cpmo MC®O 9 Dunancosu uncmpymenmu u MCOO 15 IIpuxodu om 00z060pu ¢ KiueHmy Ha WA TPEIH NATATa,
Ha KOATO 32 WBPBH 1bT € npuinoxuin MCDO 17 3acmpaxosamennu dozogopu. To3u CTaHaapT HE € HPUIOKHAM 33
HpyxecTBOTO.

Hsmenenust aa MC®O 3 busnec komounayuu, MCC 16 Hmomu, mawunu u oéopyosane, MCC 37 Hposusuu,
YCIL06HU 300BAMHCERNA U YCAOSHU AKIMUEH, KAKTO ¥ TOJMIIHNA I0A00peHus HA MC®O 2018-2020T.

Tesu u3smenenus 6ixa n3aagenn Ha 14 maif 2020 1. Te ca ogo6penn ot EC o mie Bis3ar B cuia Ha 1 saayapu 2022 t.
- Wsmenenmsta 5a MC®O 3 Buswec kombunayuy BKIIOYBAT aKTyalu3als Ha NpenparkaTta kKbM KoHnenTyanHaTa
pamxa B craugapture #a MCPO. Ocser Tora kbM MC®O 3 Busnec kombunayuu e 6bae 100aBeHa JOITbIHUTEIHA

pasmopenfa, criopea koATo IpHA00HBAIIAT TPsAOBa Ja npruiara pasnopenture #a MCC 37 Iposusuu, ycnosHu
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EKOEHEPJKHW JOBPUY 3 EOOJ
HNOACHUTEJHN NPUJIOKEHNUA

3a roagmmara, MpHKIrodBama Ha 31 gexemspu 2021 1.

4. Ily6mKyBaHN CTAHAAPTH, KOHUTO BCE ONIE He €A B CHIA H HE ¢a BL3IPHETH I0-PAHO
(mpoab/UKeHHEE)

nacusu u ycnoenu axmusy 1 KPMCPO 21, a me ma Konuentyansata pamka, KOrato HISHTHOHIEDA HOCTH

3a/(bJUKCHNS B 00XBATA HA Te3H CTAHAAPTH. CHABDKAHMETO HA CYETOBOIHHTE MPABIUIA 33 GH3HEC KOMOMHAIAT HAMA
Ja ce POMEHH. : ' .

Msmenenmata va MCC 16 Hwomu, mawunu u Coopvoicenuss YTOUHABAT, W€ MOCTHIUICHHATA, IMOAYYSHH OT
ApYXeCTBOTO mpH mponax0aTa Ha apTHKY/IH, NIPOM3BENEHW, B X042 HA MNPHBEKIAHETO HA aKTHBA IO
MECTONOJIOKEHUETO M B CHCTOSHHETO, HEOXOMMMO 3a HETOBaTa €KCILIOATAIMA, TPA0Ba Na Ce TPH3HABAT ChC
CBBP3aHUTE PAa3XOIH B MewanbaTa uny 3ary6ara. BIIOUBaHeTO Ha Te3W APTHKYIH B ceOeCTOMHOCTTA Ha aKTHEA €
HEJIOIY CTHMO.

Ipomernre B MCC 37 Illposusuu, ycnoguu 3a0vadceHusi u YCIOGHU aKMuUeY C& OTHACAT 10 NedWHUIMATA Ha
pa3xo/uTe, KOUTO JPY)KECTBOTO BKIIOYBA, KOraTo ONpeleNi Jaid AajeH JOrosop ¢ oOpemenssam. ChOTBETHO,
PasXxoJUTe 33 M3NBIHCHUS Ca BCHYIKM PasxOjHd, KOWTO He Omxa OMnM HampaBeHH 6e3 HOroBOpa, KAKTO W APYTH
pasxony, IpsiKO OTHECEHH KbM IOTOBODA.

‘Tommmamre mopo6perns xa MCDO 2018-2020 ce otHacar xo wmeHerHmt va MCOO 9 @unancosu uncmpymenmu,
IpH KOETO CaMO Te3d PasXO[y W TaKCH, KOUTO Ce IUTAaaT Ha KPeAUTopa OT KOMIAHWATA M 00paTHO, Tp#GBa oa
6BIaT BKIOYEHH B ,,10%-Hia TecT” 3a HenTa Ha OTIHCBAHE Ha (PMHAHCOBH 3aIbIKEHHA. Pa3sxonuTe WM TaKkCHTE,
IUIaTeHH Ha JAPYTH TPeTH CTpaHd, MOXe a He ce BKirouBaT. OCBEeH TOBa, T€ €€ OTHACAT A0 HE3HAYNTEIHWA
msMenenns #a MC®O 1 Tlpwiarade 3a mbpBd IBT Ha

MexnyHaponuuTe cTanaapTy 3a guHancoBo otautaHe, MCC 41 3ewedenue U Ha WNIOCTPATHBHWUTE NPUMEPH KBM
MC®O 16 Jluzune.

Llle 6b1e pasriiefal eeKThT OT IPOMEHHUTE BEPXY OTUETHOCTTA Ha J[pyKeCTBOTO.

MC®O 17 3acmpaxosamennu 002060pu, BrIwuyureano wmimenenuss Ha MC®O 17 3acmpaxoseamennu
002080pu

Ha 18 mapT 2020 r. CBRETHT IO MEXAyHAPOIHU CUETOBOJHH CTAHIAPTH Pelliu 1a OTIOXKHU AaraTa, Ha kogto MCDO
17 3acmpaxosamennu dozoeopu 1ie Bie3e B CHa, 33 (PUHAHCOBH T'OAKHY, 3all0YBallX Ha WIK cief 1 sayapu 2023 1.
Usmenenueto e m3pageHo Ha 25 roau 2020 r. To e oxobpero ot EC. MC®O 17 3acmpaxosamennu 0ozo8opu €
muafeH Ha 18 mail 2017 r. m mpenocTaBd M3WCKBAaHMA 3a IPU3HABAHE, OLCHABAHE M MpPEJCTaBIHE HaA
3aCTpaxOBaTEelHA JOTOBOPH B 00xBaTa Ha ctapgapta. MCDO 17 3acmpaxosamennu dozosopu e 3amean MCPO 4
3acmpaxosamennu dozosopu. To3U CTAHAAPT HE € IPIWIOKAM 3a JIpyxecTBOTO.

Hamenennss Ha MCC 1 IIpeocmasane na unancosn omuemu: Knacnpuuupane Ha 3aJbJKCHHATA KaTo
TeKYIIH HJIH HeTeKyIIH

TIpes suyapu 2020 1. CHBETHT MO0 MEXTyHAPOIHY CHCTOBOJHE CTRHAAPTH U3¢ U3MEHeHH: B maparpadm 69 1o 76
ot MCC 1 Ilpedcmasane na gunancogu omuemy, 3a 5a yTOIHA M3ACKBAHKATA 33 KIACH(pUIEpaHe Ha 3aIBIDKCHUL
KaTo TeKYII[V WM HeTeKyIny. V3MeHeHUATa IOACHABAT:

» Kakso ce pa36mpa oj paBo HA pascpouBaHe HA YPEXKAAHETO,

» Ye Tpa0Ba [ja CHINECTBYBA IPaBO HA pa3cpOouBaHe B Kpas Ha OTYECTHUA NEPHONT;

+ Ye knacudUKamEaTa HE CE€ BIMSE OT BEPOATHOCTTA IPEANPHATHETO [a YIIPaXHH IPABOTO CH Ha OTIIaraHe;

» Ue eIMHCTBEHO, aKO BHEAPEH ICPHBATHE B KOHBEPTHUPYEM IACHB caM IO cebe CH € KAmuTalOB HHCTPYMEHT,
VCIIOBMATA Ha [IACKBA HAMA 14 Ce 0TPa3sT Ha HeToBaTa KiacudHKalma.

V3MeHeHusTa C2 B CHIA 32 TOAMIIHA OTYETHH IIEPHOMIH, 3aIl0YBaiy Ha win cnex 1 sayapu 2023 1., u TpabBa fa ce
OpHIJIarat che 3ajHa fara — moexu Ha ofobpenue or EC. B Momenta [pyxkeCTBOTO OLEHBA BIMAHHETO, KOETO
TPOMEHWTE TIie MMAT BhPXY HACTOAINATa IPAKTHKA M JAIH CHIICCTBYBAIIUTE JOTOBOPH 3a 3a¢M MOTAT jid U3UCKBAT
NpeNoroBapsaHe.

Wsmenenust na MCC 1 ITpedcmasane na gunancosu omuemu u Wsnoxennero 3a npaktuka no MCPO 2
H3zomesne Ha npeyeHKu OMHOCHO HUBOMO HA CBULECIEEHOCH
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EKOEHEP/[KU JIOBPIY 3 EOOJ
TOSICHUATEJIHU TTPAIOKEHS

3a roauHaTa, IPUKIIOYBaIIa Ha 31 JexemBpu 2021 1.

4. IlyGaKyBaHn CTAHAAPTH, KOMTO BCe ONIe He ¢a B CHJIa U He ca Bb3IPHETH [O-PaHO
(mpoabKeHuE)

WsmenenmsiTa ca u3nagesn Ha 12 despyapn 2021 r. Usmenermara aa MCC 1 IIpedcmasane na unancosu omuemu
M3MCKBAT B GbIIeIe /1a Ce ONOBECTABAT B GENSKKHATE CaMO CHIICCTBEHI CUCTOBOJIHM MONUTUKY. MHbopManmara 3a
CHCTOBO/IHATA TIOJIUTHKA € ChUIECTBEHA, aKO €& OTHACSH /0 CHLIECTBEHH TPAH3AKLMK WM CHOUTHS H AMa NpHUYKHA Ja
C€ B3EME NPe/IBAA CHLIECCTBEHOCTTa (HAIPAMED MPOMSHA B CUETOBOTHATA [ONKTHKa). Hacokute 3a IIpWIarase Ha
Hsnoocenuemo 3a npaxmuxa no MC®O 2 61xa ChOTBETHO kopurupany. M3smenennsTa Tpa6sa ja ce Mpriarat npes
(unancoBata rojuHa, 3amouBama Ha Wid ciex | Ayapyu 2023 1. - noanexwu Ha onobpenre or EC. Ille 6nxe
TPOy4eH epEeKTET BBPXY OTIETHOCTTA Ha JIPYKECTBOTO. :

HM3mvenenns na MCC 8 Cuemosoona nonumuxa, npomenu 6 CienmosoOHUMEe RPUDUIUMENN OUEHKH U 2DEWIKI

Msmenerviara, usnanenn Ha 12 despyapu 2021 r., m34CHABAT Kak NPEANPUATAATA MOTAT HO-Zo0pe Ia pa3indasaT
TIPOMCHUTE, [POUSTHIAIH OT NIPOMEHK B CIETOBOJHATA OJIMTHKA, OT IPOMEHHUTE B CIETOBONHATE IPHOIM3HTENHN
OLICHKH. 38 Ta3H IieJI CICTOBONHMUTE IPHONH3HTEIHN OLCHKH Ce Ae(uHApaT KaTo ,,TAPHYHN CyMH BbB (PHHAHCOBHTE
OTYETH, KOMTO Ca O0EKT Ha HeCHTYPHOCT Ha OIEHABaHETO™. W3MeHeHWITa Tpa0Ba Ja ce TpWiarar mopes
(uHaHCOBaTa TOAWHA, 3a0YBAIlA Ha WA ciel 1 aHyapu 2023 r. — nommexu Ha oxoGpenwe ot EC. Ille 6
1poy4YeH eeKTHT BEPXY OTUETHOCTTA Ha JIpyKeCTBOTO.
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EKOEHEPIKW JOBPHUY 3 EOOJ
HOACHUTEJIHU ITPUJIOKEHUSA

3a roguHaTa, NpuKIrouBama Ha 31 gexemepu 2021 1.

S. Ilpuxoan

HpI/IXOI[I/I oT npo;[a>K6a Ha SJICKTPUICCKA SHEPIrud

6. Pa3xoau 3a matepuan

Pazxomm 3a CIICKTPUICCKA CHCPTHA

7. Pa3xonu 3a BLHIITHH YCJIYTH

TexHIUYECKa TONAPHKKA BETPOMapK

JIMeH3 1 1 TakcH ’

KoncynTantcky, 0UTOPCKH B CISTOBOIHU YCIYTH
‘Pa3xonu 3a 3acTpaxoBKH

Pasxonu 3a oxpana

Hpyru pasxonu

8. Pasxoau 3a nepconana

Pazxonu 3a 3arumata

Pasxonu 3a ocHIypoBKM

9. Jipyrum pasxoau

O0e3leHKa Ha B3eMarus/(perHTerpupana 00e3eHKa)

Banakosm Takcu

Hpyra

10. ®uHAHCOBH NPHXOAH H PA3XOTH

Pasxonu 3a TUXBY HO GAHKOBHU KPEAUTH
Paszxomu 3a JIMXKBY 0 KPSJUTH OT CBEP3aHH JIHIA
Pasxo/H 110 JIMXBY 10 33 Ab/DKEHES O TU3WHTT

2021 2020
XUA. n6. XU, 116.
1,587 1,399
1,587 1,399
2021 2020
Xua. Je. XUn. ie.
174 242
174 242
2021 2020
XUl 716. XU, Ji6.
110 111
153 138
51 20
15 3

4 4

5 1
338 277
2021 2020
XUJjl. Ji6. XU, 6.
60 50

7 . 7

67 57
2021 2020
XUl 718. XUn. 6.
- (%)

5 2

- 15

5 12
2021 2020
Xuj. 6. XUt 716.
59 173
70 ~ 70

1 -

130 243
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EKOEHEP/KY JOBPHUY 3 EOOJ
NOSICHUATEJHU TTIPHJIOKEHUS

3a roguHaTa, HPUKIIOYBAIa Ha 31 nekemspu 2021 1.

11. JJansk BHpXy moxommre

OCHOBHHUTE KOMIIOHEHTH 1A pasxona 3a nampbnu 3a 2021 r. m 2020 r. ca KakTo ciesa:

2021 2020
XUl 718. XU, 718.
Pasxon 3a Texymn mansK 51 . 19
OtcpoyeH JaHBK 10) )
Pasxon 3a maHbIM B 0TUETA 38 JOXOMUTE 41 10

Hpunoxwumarta cTaBra Ha naHbka BEPXy moxomute 3a 2021 T. ¢ 10%. (2020 r.: 10%).

PapHeHneT0 Mexmy pasxolia 3a HAaHBK BBPXY A0X0Za H CYETOBOHATA Tedaifa, YMHOXEeHAa 10 IPHIOKUMATA
AaHBHA CTABKA 32 TOAMHUTE, NpUKmoTBamiy Ha 31.12.2021 r. u 31.12.2020 r., e npeacTaBero T10-JI0Ny:

2020 2020
xun. Je. Xun. 1.
Cueroronna nevanda/(3ary6a) mpeay TaHbIU 410 105
Pa3sxon 3a maHbK BEPXY AOXOMHTE IO NPHIOKAMATA JAHBYHA
craBka 0T 10% 3a 2021 r. (2020 r.: 10%) 41 10
Hpyru - -
Pasxoz 3a raHbImM B 0TYETA 32 JOXOIHTE 41 10

25



EKOEHEPA KM JOBPUY 3 EOO/JI
INOACHUTEJIHU TPAJIOKEHWST

3a ropuHaTa, NpUKmMogsama Ha 31 nexemepu 2021 .

12. JIbarorpaiinu MaTepHAJHH AKTHBH

Ot4eTHA cToitHOCT:
Ha 1 sinyapu 2020 r.

ITpunoburn

Otmucanu

Ha 31 aexemepu 2020 r.
[Ipunoburn

Ormucann

Ha 31 nexempu 2021 r.

AmopTH3anus:
Ha 1 ssmyapu 2020 r.

Hagucrena amoptr3anus 3a roqunara
Ortnmcana

Ha 31 nexemepn 2020 r.

Hauwciiena aMOpTH3aLEs 34 FoJ{HHATA
Ortnucana

Ha 31 nexembpu 2021 1.

Banancosa croiinoct:

Ha 1 sstnyapu 2020 r.
Ha 31 nexemspu 2020 r.
Ha 31 gexemepu 2021 1.

Obesyenka Ha ObAZOMPATIHY MAMEPUATHY AKINUSY

3emu Oo6opynsane Kommotpu O6mo
XUn. 6. XUJ. N8. XU 8. XU J16.
19 9,206 8 9,233
19 9,206 8 9,233
19 9,206 8 9,233
- (3,454) (6) (3,460)
- (460) 1) (461)-
- (3,914) (7 (3,921)
- (460) o (460)
_ (4374) ) (4,381)
19 5,752 2 5,773
19 5,292 5312
19 4,832 1 4,852

Ha Gasa Ha w3BbpUICHHsA Iperieq 3a 00e3LeHKAa Ha ABATOTPaliHHUTe MaTepHajHH AKTUBH, PBKOBOICTBOTO HA
Jpy’XeCTBOTO He € YCTAaHOBWIJIO WHIWKA3UH 32 TOBA, de 6anaHCOBaTa CTOMHOCT Ha aKTHBHTE HAJBHINABA TAXHATA

BBH3CTAHOBHMA CTOMHOCT.

13. AKTHBH ¢ IIPABO HA MOJI3BaHe

KbMm 1 sinyapu
AKTHBH ¢ IIPaBO HA MO3BAHE

Otmcasu
AwmopTrusanus

KbMm 31 gexemMBpu

2021 2020
Xuu. ne. XU Ji8.
8 10

¢y -

@ @

5 8
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EKOEHEP/KY JIOBPIY 3 EOOJ
MOACHUTEJHH ITPUIOKEHUS

3a rogyuHaTa, MPUKIKOYBAINA Ha 3 1 JexemBpu 2021 1.

14. TwproBeku u Apyra B3eMaHHs

2021 2020
Xun. 1. Xui. 18.
TBproecky B3emManus ) 565 504
OGe3uenka Ha B3eMaHHA (380) (380)
BsemaHuA o apancH 5 9
190 133
Trproeckute B3eMaHNs He Ca JTMXBEHU M €A ChC CPOK HA IUIAMAHE mexIy 30 u 90 mum.
15. Tlapu4su cpeAcTBa M NAPHYHH eKBABAJIECHTH ,
2021 2020
Xun. 1e. Xujt. 7.
IMapuunm cpencTBa B GaHKOBH CMETKT
- BJeBa 374 448
- BEBpO 748 700
1,122 1,148
Hapuraay cpefcTBa B GAHKOBH CMETKH €A C JINXBA CHITIACHO TEKYIUTe GAHKOBH YCIOBHA.
16. OcHoBeH KaHTAJ U pe3epBH
' 2021 2020
Xun. 1. Xun. 1.
OcHoBeH kamutal — 15,962 nsna, Beceku ¢ somuaan 100 ns. 1,596 1,596
1,596 1,596

PerucTpupanuaT xanmTam Ha IpYKeCTBOTO BKMouBa 15,962 msma, BCEKH ¢ HomuHan 100 JB. u ¢ TipaBo Ha

©IIUH IJ1ac B 00IHOTO C’bﬁpaHI/Ie U IIpaBO HA JUBUACHT OT neganoara.
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EKOEHEPKU JJOEPIY 3 EOOJ]
NOSICHUTEJIHA NPUJIOKEHUS

3a roauHaTa, IpUKoYBama Ha 31 gexemspu 2021 r.

17.

18.

19.

OTcpoquu JAaHBYHU AKTHBH N IIaCHBA

le/ISHaTH OTCPOYECHH JaHBbYHH aKTHBU H MMACUBH
OTCqueHHTe JAHBbYHH aKTHBH Ca KaKTO ClieaBa:

B xunsidu nesa AKTHBH Ilacusn Heto

2021 2020 2021 2020 2021 2020
AbIroTpaiiHn MaTepHaNHy aKTHBH 87 77 - - 87 77
O0e31IeHKa Ha B3eMaHHs 38 38 - - 38 38
Henomseanu oTmycku 1 1 - - 1 1
(AKTHBH)/TIaCHBY MO OTCPOYECHHU
JaHbI 126 116 - - 126 116

JiBUIKeHNE HA BpEMEHHNUTE Pa3/IUKH Ipe3 roquHaTa

B xunaou nesa ; : IlpusnaTtu B

Canpgo kxbm IlpuzHatu B apyr Canago KbM

1 sgyapu neuanGataum  BceoOxBaTteH 31 nexeMBpu

2021 3ary0arta . A0X0x 2021

JIsnroTpaitHy MaTeprallHi aKTHBY 77 10 - 87

Obe3rieHKa Ha B3eMaHUs] 38 - - 38

Hemon3paHu oTIyck# 1 - - 1

116 10 - 126

THpProBeku 3aAbJKEHAA
2021 . 2020
XU 76. XU JI6.
TBHPrOBCKH 33 DKEHUSA 13 11
13 11
THProBCKUTe 32bIDKEHIS HE Ca JIMXBEHV i €A ChC CPOK Ha MoracsiBane Mexy 15 — 60 nHH.
3agb/oKkeHHs] KbM CBBP3aHH JINIA

2021 2020
XUl 76. Xun. n8.
3agsokenns keM Tepha Enepmiu Opbpeniis JIMMUTHI — TaBHANA 1,741 1,741
3axpiokenns keM Tepra Exepmxu OBbpcrids JIMMUATH — JTAXBH 803 929
Teproseku 3anemkerns keM Tepra Erepmxu C.A. 26 -
2,570 2,670

3agpmKeHUATa KbM CBBp3aHM JHLOA BKIIOYBAT 3abJKCHUA KbM TepHa

Enepmxu Opbpcuiis Jlumutuz,

JMXBaTa 1o Kouto € 4% m ca memkuMud mo 31.12.2023 r. OctaHanure ca HENMXBEHM U JIB/DKUMH TIpU

TIOXiCKBaHe.
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EKOEHEPKW TOBPUY 3 EOO]I
INOACHUTEJIHA MPUJIOXKEHUSA

3a roavHaTa, IpUKIoYBaIma Ha 31 nexemspu 2021 r.

20. DBankxoBH 3aeMn

2021 2020

Xun. 18. Xun. 8.

Kparkocpodna gacT ot gearocpoden 3aem 711 675
HBIAroCpoYHa 9acT OT ABITOCPOYEH 3aeM 368 1.140
1,079 1,815

HpyXecTBOTO e MONy4IiTo GaHKOB 3aeM B pasmep Ha 3,250 XuiI. eBpO MO JOrOBOpP 33 MHBECTHIMOHEH KpeIuT OT

19.03.2013 r. ITamexsT Ha 3aema € 30 anpun 2023 r. JluxsuTe IO 3aeMa ca B pasMep Ha 3% + 3-MecedeH
EURIBOR

HpenocrasenoTo To [IpyxecTBOTO 06€3METEHNE IO 3a€Ma € KAKTO CIIe/IBa:

- 3ayior Ha npeanpusaTreTo Ha EKOEHEPJDKH JOBPUY 3 EOOL;
- 3auor Ha 100% ot manoBete Ha J[pyKecTBOTO;

- 3ayior Ha B3eMaHus 10 IOTOBOP 32 IPOAakOa Ha eeKTPHIecKa CHEPIH;

- 3aIoT Ha APYTH B3eMAHNS;

- DUHAHCOBH rapaHIyK Ha T0J opMaTa Ha GIOKHPAHT MapHIHA CPEACTEA [0 CMETH B OaHKATA KpeAnuTop

Ha CTOMHOCT 333 Xwil. eBpo. CyMHTe ca IIPeACTABEHH B IAPIMIHH CPEICTBA K TIApHTHY €KBUBATCHTH KbM
31 nexemepu 2021 . :

21. /IpyecTBOTO KaTO JIM3HHI OOy YATE]

)IPY)KGCTBOTO HMa JIM3UHI'OB LOTOBOP 3a MIOMEMIEHUE, KOSTO U3II0JI3BA 38 CBOU O(I)I/IC.

B Genexxa 12 ca ca mpefocTaBeHH GalaHCOBMTE CTOMHOCT HAa MpPW3HATHTE AKTHBK C [PAaBO HA NON3BAHE W
IBIKEHISTA NIPE3 ITepHoa.

HO-J.'[O.TIy Ca MNpEeJICTaBCHN GanancoBuTe CTOMHOCTH HA 3abJDKCHIATA 110 JIU3WHT Y U ABHKCHIATA TIPE3 MepUoaa:

2021 2020
KbMm 1 siryapu 8 10
Hauwncnenn auxsu N -
Inamanms o @) (2)
KbMm 31 nexemBpu 5 8
Texymu 2 2
Herexymu A 3 6
Ilo-mony ca mpeacTaBeH: CyMHUTe, HPU3HATH B Iedanfara Wil 3ary0ara;
2021 2020
Pasxonn 3a aMopTH3alws Ha aKTHBY C TPABO HA MOJI3BAHE : 2 )
Pa3zxonu o UXBY 10 33BKECHIA 110 JIA3HUHIH : )] -
OG6mIa cToiHOCT, IPU3HATA B MeYanéaTa WK 3ary6arTa 3) )
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EKOEHEP/)KY JOBPUY 3 EOOJ
MOSICHATEJHY ITPUJIOKEHUA

3a rogyHaTa, MPUKIMOYRama Ha 31 nexemspu 2021 1.

22. JlaHbYHHA W APYTH 32TbJLKCHHS

2021 2020

XU, 8. XUn. 8.
3abIDKeHHS 32 KOPIIOPATABEH NAHBK 55 23
3agemkenuns 3a JIC 11 -

66 23

23. OmnoeectsiBaHe Ha CBHP3aHH JIHIA

Kpaiina xomnanus- masixa
Kpaiinata komnanusa-maiika Ha JIpyxectsoto ¢ Tepra Enepmxu Osbpeuiis Jlumurun, Kuimsp.

Iipeonpuamus c konmponHo yuacmue 8 [lpyscecmeomo
100% ot nsanoBeTe Ha ApYKeCTBOTO ca coGeTBeHOCT HA Tepra Exepmxu Osbpeniis Jlumutun, Kumsp.

Hpyau cevp3anu nuya

Exoenepmxn Jlo6pua 2 EOO/], Exoernepmrn Hobpra 4 EOOJI, XAOC Unsect — 1 EAJI ca CBBp3aHE JHIE, Thi

KaTro ca JpykecTsa moi obm kxoHTpoda Ha Tepna Emepmxu Opbpemiis JTumwrun, Kumsp, TERNA ENERGY
INDUSTRIAL COMMERCIAL CONTRUCTION S.A. ,Tepua Enepmxu C.A.

CTOifHOCT HA CXEJIKHTE
32 TOAMHATA

NPUKITIYHIIA HA Kpaiiun canaa kpm
B xunsou nesa 31 nexemBpH 31 nexkeMBpHU
‘ 2021 2020 2021 2020

Honydwen 3aem ot Tepna Erepmxu Tpeliaunr ,
Orbpcuiiz JInmutun - - (1,741) (1,741)
Hauwncnenu muxsu o 3aeMu TepHa EHep/ku .
Tpetimuar Orbpenids JIMMUATHI (70) (70) (803) (929)
Trproeeko 3ambmkenne kpM TepHa Evepmxu C.A. - (26) - (26) -

06110 B3eMaHus: 4 - -

00610 33aaBHKEHIA: (2,570) (2,670)

TIpes 2021 1. B JIpy»xecTBOTO ca HATHUCIIEHH BE3HATPXKICHI Ha YIPaBHTENHTE B pasMep Ha 23 XULIB.

YcnoBusi Ha CAEIKHATE CHC CBbpP3aHH JIHOA |

IpogaxGrTe Ha ¥ TMOKYIIKUTE OT CEBP3aHH JIMIA Ce M3BBPIIBAT IO NOTOBOPEHH LeHW. HewsawIpKeHHTE canjia B
Kpas Ha TofmHaTa ca HeobesmeveHH, Ge3MiXBeHH (C M3KIIOUCHHE HA 3a8MUTE) H YPEXTAHETO MM C€ W3BBPIIBA C
TIApHYHM CPECTBa. 32 B3€MAHUATAOT WM 33[bJDKCHIFITA KbM CBLP3aHM JIHIA HE Ca MPESIOCTaBeHH M NONyUeHH
rapasium. IIpernen 3a ofe3lieHKa ce W3BBPIIBA BCsAKa (MHAHCOBA rojWHA HAa 0asa Ha aHaNKW3 HAa (HHAHCOBOTO
CHCTOSAHFE Ha CBBP3aHOTO JIMLE U [Ia3apa, Ha KOKTO TO ONepupa.

24. AHTa:XAMEHTH H YCJIOBHH 3a1bJKECHHS

KanuTa/ioBu aHTaKEMEHTH
KM 31 nexemepu 2021 r. ipy:KecTBOTO HAMA KAaIUTAIOBH AHTXKHMEHTH.

25. Ilenu ¥ MOJHMTHKA 32 yIpaBjeHHe Ha GUHAHCOBUS PHCK

I[py}KeCTBOTO OpUATEKABa CI)I/IHaHCOBI/I aKTUBY KaTO HANpHMEP, ThPTrOBCKW B3eMaHW U ITapHIHH CPCICTBA, KOUTO
BB3HHUKBAT IIPAKO OT EeHHOCTTA.
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EKOEHEP/IKW TOBPUY 3 EOO/]
MMOACHUTEJIHU NPUJIOXKEHUST

3a ropuHara, mpaKTOYBama Ha 31 nexemspm 2021 r.

OCHOBHHTE PHCKOBE, MPOM3THYANIN OT (PMHAHCOBHTE WHCTPYMEHTH Ha JIpy>eCTBOTO Ca JIMXBEH PHCK, JTHKBHICH
PHCK, BallyIeH PHCK M KpEIWTeH puck. IlonuTrkara, k0ATO pPBKOBOACTBOTO Ha JIPYXKECTBOTO mpuiara 3a
YUPaBICHNE HA TE3H PHCKOBE, € 0000IeHa mo-momy.

Juxsen pucx

JIpyeCTBOTO © W3NONEHO .HAa PHCK OT NPOMAHA B IA3aHHTE JIHXBEHH TIPOLIEHTH, OCHOBHOIO OTHONIEHHE
KpaTKOCPOTHHTE U JbATOCPOYHH CH (PMHAHCOBH NACHBH C TIPOMEHINE (IUTABANT) JIMXBEH MPOLEHT. [TOTATHKATA Ha
Jlpy’ecTBOTO € Na yNpaBIsABa PasxOmWTe 3a JUXBH Upe3 H3MON3BAHE HA (MHAHCOBH HHCTPYMEHTH, KaKTO C
(uxcHpany, Taka U ¢ UIABAINK INXBEHH IPOLEHTH.

JTuxeuoden pucx

E¢extrBrOTO ympapieHne Ha TMKBUAHOCTTA Ha JIPyKeCTBOTO NPEAIoNara OCUrypsABaHe Ha HOCTATHIHO OGOPOTHH
CPEACTBA, NPE/UMHO,4pe3 NONABPXAHE HA HEHM3ION3BAHM DPA3PENIeHH KPEOUTHA IIMHUM ¥ (HHAHCHDAHE OT
CBBP3aHH JIUIIA.

KoM 31 nexeMBpH, mamexmara CTpyKTypa Ha ()MHAHCOBMTE NackBH Ha JIpy)eCTBOTO, Ha Gaza HaJOTOBOPEHHTE
HETMCKOHTUPAHH IUIAINAHAS, € IPEACTABEHA T0-/0Iy:

KbM 31 aexemepu 2021 r.

Ha <3 mMecena 3-12 1-5 >3 roguan Oo6mo
TIOHMCKBaHE . Mecelna TOJHHHA 7
XU 78, XU 8. XU ne. XUn. 18. Xun. ne. Xun. 8.
TBProBCcKY 3aXbIDKSHUS - 13 - - - 13
bankosu 3aeMu - 183 528 368 - 1,079
3aAb/DKEHUS KbM CBBP3aHH INIa 26 - - 2,544 - 2,570
26 196 528 2,912 - 3,662
Knm 31 nekeMBpn 2020r.
Ha <3 wmecena 3-12 1-5  >5 rogunan O61mo
HOWCKBAHE Mecela TOJTHHHA
Xun. ne. XUA. 18. XU 8. Xun. ae. XU TI8. XU 7I8.
TBProBeky 3aABIDKEHNS - 11 - - - 11
Bankoru 3aemu - 177 498 1,140 - 1,815
3apIDKeHAS KM CBBP3aHN JIHUIA - - - - 2,670 2,670
- 188 498 1,140 2,670 4,496
Banymen puck
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EKOEHEPKU JOBPHUY 3 EOOJ
HOACHWUTEJJHU ITPUJIOKEHUA

3a roguHaTa, NpUKIoYBaa Ha 31 gexemepu 2021 1.

25. Ilesw u mOMTHKA 32 YIPaBJIeHHe HA (PHHAHCOBHS PUCK (IIPOIbJLKEHHE)

Jpy>eCTBOTO U3BBPIIBA OKYTKH, TIPEOCTABSHE U MOJIyYaBaHe Ha 3a6MH B Ty)KIECTPAHHH BaTyTH — eBpo. YacT 0T
npojaxOuTe Ha YCIyrH M NOKYNKHMTE HA YCIYTH M aKTHBH CE OCBLIECTBABAT B €Bpo. Thif KaTo BANYTHHST Kypc

nes/eBpo e (uxchpaH Ha 1.95583, BanyTHMAT PUCK, HPOM3THYAIL OT EBPOBUTE SKCIIOSHIMH Ha HdpyxecTBOTO €
MUHHUMAJICH.

Kpeoumen puck

HpyxecTBOTO paboTH €AMHCTBEHO C YTBBPAGHH, IUIATEXKOCHOCOOHM KOHTPAreHTH. KpEeNHTHHAT PHCK, KOHTO
BB3HHKBA OT Ipyrure (MHAHCOBH aKTHBH Ha JIPYKeCTBOTO, KaTO HANpWMep, MApUYHM CPEACTBA H APYTH
(uHaHCOBY aKTHBH, HPECTABIIABA KPEAUTHATA €KCIO3WLMATA Ha JIPYKECTBOTO, MPOU3THIAMEA OT BH3MOKHOCTTA
HETOBHMTE KOHTPATCHTH Ja HE H3IIBJIHAT CBOUTE 3a0bILKCHIIA.

MaxkcuManHata KpeauTHa eKCHO3MIHA Ha JIpyXeCTBOTO [0 MOBOJ HA MPH3HATHTE (PMHAHCOBH aKTHBH, BB3IM3a HA
CHOTBETHATA MM CTOMHOCT o 6ananca keM 31 mexemspu 2021 1.

Vnpasnenue na xkanumana

OcHoBHATa IEN Ha YOPAaBICHHWETO Ha Kamurana Ha J[PY)XecTBOTO € Ja c€ OCUIYPHM CTaOWIHU KaIuTATOBH
[OKa3aTeiy, ¢ Ore] NMPOAbIKABAMIOTO (YHKIMOHMpaHe Ha OM3Heca W MaKCHMU3MpaHe Ha CTOMHOCTIA My 3a
AKIMOHEPUTE.

JIpy:KeCcTBOTO YIpapifABa KaNWTAIOBaTa CU CIPYKTYpa M s H3MEHA, akO € Heo0XOIMMO, B 3aBUCHMOCT OT
TIPOMEHUTE B HMKOHOMHHECKHTe yciioBua. C oIjiex NOAIbpKAaHe WIM NPOMsHA Ha KAMUTANOBAaTa CH CTPYKTYpa,
JpyKecTBOTO MOXE Ja KOPHIHpa U3IUIAIIAHETO HA AWBMICHTH Ha aKIHOHEpHTe, Ia W3KYIH OOpaTHO COOCTBEHH
aKIUH, fa HaMaIH UK yBeJIMIH OCHOBHUS CH KAIIUTAJN, TIO PEIICHIE Ha aKIHOHEPHTE.

26. PUHAHCOBH UHCTPYMEHTH

CupaBeJINBY CTOIHOCTH

CrpaBeimBa CTORHOCT € CyMara, 32 KOATO eMH (HUHAHCOB MHCTPYMEHT Moxe Aa ObJe pasMeHEH WM ypeaecH
MeXAY MH(OPMUPAHH U JKEACIIH CTPAHY B YECTHA CHEIIKA MEeXAY TAX, M KOATO CIYXKH 3a Hai-To0bp HEIHKATOp 32
HeToBaTa [la3apHa I[eHa HA aKTHBEH Ha3ap.

Jpy*eCTBOTO OTIpeNeNs CIpaBeNHBaTa CTOMHOCT Ha (JMHAHCOBHUTE MHCTPYMEHTH Ha 0a3a HAa HAIUYHATA IasapHa
HHGOPMAIIA WK aK0 HIMA TakaBa, Ipe3 HOAXOAAMY MOJIEIH 3a OLCHKA.

PBKOBONCTRBOTO ¢YMTa, 4€ CIPABEMIHBUTE CTOMHOCTH Ha (PMHAHCOBHTE HHCTPYMEHTH, KOWTIO BKITFOYBAT MApUIHK
Cpe/ICTBa, THPTOBCKA U APYTH B3E€MaHWsi, THPTOBCKY ¥ JPYTH 3aJb/UKCHHS HE C€ OTIHYABAT OT TeXHUTE GalaHCOBH
CTOMHOCTH, OCOGEHO aKo Te ¢a ¢ KPaTKOCPOUCH XapakTep WIH NPHIOKHMMTE IHXBEHH NPOIEHTH CC MPOMEHAT
CIioper Ta3apHUTe YCIIOBHA.

27. Cu0uTHd cjel aTATA HA 0aj1aHca

Ha 24 ¢espyapu 2022 r. Pycus mpeirnpue BOCHHA ONEpanysi Ha TEPUTOPHSTA HA YKpalHa, KOETO MPEIM3BUKA
BOGHEH KOH(DJIUKT MeXy [IBETe [JBPKaBH. B pesylTar MHOTO IbP/KABH, BKIIOYHTEIHO M BhIrapms, Haloxmxa
cagxmuu cpenry Pycust. TlocneacTBuATa OT Te3H CHOUTHA Ce M3pa3aBaT B KpH3a Ha OTHOINCHHATA MEXHY IbPIKaBHTE,
HECUIYPHOCT 33 OBIEIeT0, 6EKAHCKH MOTONHM. B HKOHOMHYECKH IUIaH CE OYaKBa TO3H BOCHEH KOHQIUKT M
CBBP3AHMTE C HETO CAaHKIUMM U APYTH MEPKH, HPEIIPUETH OT IPABUTENICTBATA IO CBETA, 1a MMAT 3HAUHTCIICH e(exT
KAKTO BHPXY MECTHHTE MKOHOMMKH Ha OTIEIHUTE CTPAHW, Taka | Ha TIo0anHata HkoHoMmuKa. Tosa Git ce H3pasuiio
B OYAKBAHH PE3KI OIPOMEHH B IICHUTE HA CTOKWUTE, YBEINIaBaHe Ha [CHUTE HA EHEPTHATA, KONeOaHI1 BbB By THUTE
KypcoBe, HEIOCTAT Ha NOCTaBKH, wH(mamusa u ap. Jlekinocrra Ha [JIpyKeCTBOTO HE € 3aceTHATa MPAKO OT TE3H
CHOUTHS, BKTIOUHTEIHO Te He 0Ka3BaT BIUSHHE BHPXY BANHAHOCTTA HA NPHWHIMIA - NPEINOIOKEHHS 3a IeHCTBAIIO
npeanpuaTHe 3a QpuHancosuTe oTaeTH 32 2021 r. Hempexnte edekTd 1 prCKoBe 3a JIpyKecTBOTO 01xa MPOU3TEKNH
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EKOEHEPIKY JIOBPHY 3 EOOJ
TIOSACHUTEJIHA TPWIOKEHNS

3a rogmHaTa, IPUKTIOYBAIa Ha 31 IekemBpu 2021 r.

OT IWUIOCTHOTO BNIOMIABAHE HA MAKPOMKOHOMHYECKATa CPElia, 0YaKBAHO YBEIMYABAHE HA pasxopuTe, NOBHINABAHE
HA HHQIIANMITA, HECHTYPHOCT B IaHupareto. Ha To3m eTam PBKOBOJCTBOTO HE € B ChbCTOSHHE 1A ONEHU HAXESKITHO
BB3/ICHCTBHETO MM BBPXY (MHAHCOBOTO CHCTOAHHE W IPEACTABSHETO Ha Hpy#xecTBoTO. PBKOBOACTBOTO Cliexn
Pa3BUTHETO HA CHOMTHATAZ W B 3aBUCHMOCT OT TeXHHA edeKT BBPXY IeliHocTTa Ha JIpy»KeCTBOTO, KAKTO H
BB3/IEHCTBUETO MM BBPXY OOIATa UKOHOMHMYECKA CHTYALHs, € HAACHO He MOJKE Ja Ce M3UCKa pEeBU3MpaHe Ha
OTpPEICICHH JOMYCKaHUA M OLCHKY, KOMTO OWXa JOBENH O KOPEKIMM Ha GAIaHCOBATA CTOMHOCT Ha OIpeeleHH
aKTHBH W HACHBH IIpe3 CJieABAImATa (DMHAHCOBA TOIVHA.

He ca mactonunu fpyru ce6utyst ciiex 1aTata Ha Ganarca, OCBEH ONOBECTEHOTO TI0-TOpe, Hajlarally AOIbJIHKTEIHH
KOPEKLUH W/WIA ONOBECTSBAHUSA BbB (DMHAHCOBHSA OTYET HA HpyKecTBOTO 3a rOAMHATA, NPHKIOYBAma Fa 31.12.
©2021T.
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