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EKOEHEPI XU AOBPUY 4 EOO}I

N TOJWIIEH JOKJIAJ 3A JEMHOCTTA
3a romlHaTa, npukirouBarma Ha 31 mexemspu 2021 r.
PbKOBOACTBOTO IIPEACTaBs CBOA TOAMINECH AOKIAA M rogwimHusg (uHaHCOB oTdeT koM 31 mexkemepm 2021 1.,

H3TOTBCH B CHOTBCTCTBHE C Me)K}I}’HapO)IHI/ITC CTaHIapTH 3a (1)I/IH3.HCOBO OTYHUTAHE, NPUETH OT EBpOHefICKPIH
CBIO3. '

OPETJIEJ HA JEWHOCTTA

1.1 Onucanue HA OCHOBHATA AECHHOCT

EKOEHEPJKM IOEPHY 4 EOO/] e cb3mameHo npes 2008 r. u permcTpupano B ThProBCKHS PETHCTEP KbM
AreHnys 1o BIiMcBasmATa Ha 22.06.2008 T.

OCHOBHHUAT TIpeAMET Ha JeHHOCT Ha J[pyXecTBOTO € MPOM3BOACTBO M MPONaxba Ha eTeKTPHUecKa eHEPIHs OT
Bb300HOBSIEMH M3TOTHHIIN.

1.2 CTpyKTypa HA OCHOBHHSI KANUTAJI

Kem 31 gexemepm 2021 T. OCHOBHHAT Kamuran Ha JIpy:KecTBOTO € pasupencieH B 16,154 nsma, Bcekd ¢
HoMuHAN 100 mepa.

Yuactue Bpoii nsutoBe Homunanna
Chapy:RAHULIH cToiiHOCT (1B.)
TEPHA EHEP/DKM OBBPCUM3 100 16,154 100

JIMMUTHU, Kumrsp

JpyXecTBOTO HAMA NPUAOOUTH COOCTBSHH HSAJIOBE.

Kpeiiausat coGetsenik Ha JlpyxectsoTo ¢ TEPHA EHEPJIDKU OBBPCUN3 IMMUTHL, Kumsp.
1. 3 KanurajoBH MHBECTHINH

KoM 31 mexemspu 2021 r. EKOEHEPJKH IOBPUY 4 EOO/JT HsiMa KaIHTANIOBY HHBECTULIAM.
1.4 PesynTaTi 3a TeKyHusi Nepuoa

Hpy*KecTBOTO € m3rpamiao BeTpomapk mpes 2012 1. B Gmmsoct mo cemo Kapanenur, o6nact JoOpud, KolTo
NOJTy9aBa pa3perieH e 3a eKCIUIoaTalys Ha BATEPEeH napk Ha 23.03.2012 r.

ITpe3 2021 r. mpyxecTBOTO € reHephpano nevanta Mpeay JaHFYHO obNaraHe B pasmep Ha 438 xun 1s. (2020 r.:
tevasnba ot 294 xwi. 1B.). IlewanGara cnex manpum ¢ 394 xun. nB. (2020 r. mevan6a: 265 xwn. Js.). Ipuxomute
0T MpoaaxOu Ha €NEKTPOSHEPIHI Ha JPYKecTBOTO 3a (muancosata 2021 T. ca 1,569 xwr. 7B., koeto ¢ 6%
YBEIMYECHAE B CpaBHEHNUE C IPUXOJUTE OT MpoAaxOuTe Ha exekTpoeHepris mpes 2020 r. (2020 r.: 1,479 xwm.
JIB).

OrnepaTvBHUTE Pa3X0I¥ BKIIOYBAT OCHOBHO PA3X0/H 33 BHHIIHHA YCIIy Ty, MAaTCPHATH 1 aMOPTH3ALIA,

# ,
OUHAHCOBUTE OTYCTH Ce M3TOTBEHM Ha 0asard Ha TIPHUHITIIA Ha JCHCTBAINO Ipeanpusitue. JpyKecTBOTO €
W3TOTBIUIO (DMHAHCOBH IIPOTHO3H 3a JABaHAIECETTe Mecela OT NaTaTa Ha OMOOpeHHe Ha HACTOAINA (DHUHAHCOB
OTYeT, B3MMalK| peBU/] IPOTHO3HATA OlieHKa Ha Npoxbikasamute epektn Ha COVID-19 nanmeMusTa BHPXY
OusHeca. PHKOBOJCTBOTO € JOCTHTHANO JO-3aKIFOYCHACTO, T¢ HE € HAIMIE ChIIECTBEHA HECHTYPHOCT, KOSTO 01
MOITIa Ja TOPOAW 3HAYHTENIHW CBMHEHMSA OTHOCHO CMOCOOHOCTTa Ha [IpyXecTBOTO Ja TPONBIDKA Ja
(yHKIMOHMpa KaTo AEHCTBAINO NPEINPHATHE, H CHOTBETHO, Y€ € YMECTHO Na M3TOTBU (PUHAHCOBHA OTIET HA
Gaza Ha NpPEATNONOKEHHETO 3a JIEHCTBAIIO TpPEANpPHITHE CIEX B3EMaHe [O[ BHAMAHHWE HAa (PHHAHCOBUTE.
[POTHO3H.



EKOEHEP/KH JOBPUY 4 EOOJ

TOAUIIEH JOKJIAX 3A JEMHOCTTA
3a roaunara, NpuKmouBama Ha 31 nexkemspu 2021 1.

Io Bpeme Ha 2021 r. JlpykecTBOTO Ce (hOKyCHpa BEPXY OCHOBHATA CH ASHHOCT — MPOM3BOJICTBO M TPOax6a Ha
SIIEKTPOCHEPTHA U BH3 OCHOBA HA CBOUTE OFOJUKETH M IPOTHO3H 3a OBICIIM NapHyHH IOTONW H JeHHOCT H
TpOoABIDKABALIATA TIOAKPENa HA CBOMTE COOCTBEHHIW, TO IHe MOXKE [Ja W3NBIHY 3aJbDKCHHATA CH # Ia
TPOABIDKA CBOATA NEMHOCT KAaTO JeHCTBALIO NpeNIpHATHE. -
1.5 lneunenty u pasnpeneﬂeﬂneﬂﬂa neuanbara
IMpe3 2021 r. Ipy*ecTBOTO HiIMA pasnpeeicH JUBHICHT.
1.6 Yosemxu pecypcu
KoM 31 mexemepr 2021 1. [IpyXecTBOTO HAM TEPCOHAIL
YIIPABJIEHUE
CoracHo feficTBamus THPIOBCKY 3aKOH B boarapus, xem 31 mexemspu 2021 r. EKOEHEPIDKW JTOBPUU 4
EOOJ e _EAHONMIHO JpYXECTBO € OIpaHMYeHa OTroBOpHOCT 100% coOcTBeHOCT Ha TEPHA EHEPJDKM
OBBPCU3 JIMMUATH]T, Kurrsp. ,
HpyKecTBOTO e yIpaBIsIBa OT CBOUTE YIIPABUTEIIH:

I'-a 'eopruoc Criupy

I'-1 Moaruc Tamapecuc

I'-r iumutproc Mapac

I[p}’)KCCTBOTO CC IpCICTaB/IABa OT BCEKU JBaMa OT CBOWTC YIIPABHUTEIIH 3aeHO.

KJIOHOBE

JpyXecTBOTO HAMA KIIOHOBE.

HHOOPMAIIUA 3A IMTPUAOBUBAHE HA COBCTBEHHM AKIIMHN, U3VICKBAHA 11O PEI[A HA YJI.
1871 OT TBPTOBCKHUS 3AKOH

Un. 1871 ot THProBeKus 3aK0H € HENPIIOKEM 33 JIpyKeCTBOTO.

OBEKTHU HA TPYKECTBOTO
EKOEHEPJUDKW JIOBPUY 4 EOO]] m3BbpImIBa CBOATAa NEHHOCT OT HAeTWTe cHM O(HC NOMEINCHWI B

aIMUHACTpaTHBHA crpaja B rp. Codus, Gyn. Bearapus 110, biok B, er.7. Berponapk Kapanenur ce mammpa B
Ommsoct 5o ¢. Kapanenut, o6sact [Jo6pud.

HACOKHU HA BBAEIIO PAZBUTHUE HA v}[P&XCECTBOTO

OCHOBHHUTE HACOKH II0 OTHOIIEHHE HA 6’BZ[e,II[OTO Pa3BUTHC Ha APYKECTBOTO €a B ITOCOKA HAa MPOALIDKABaHE Ha

. AeHHOCTTA TT0 IIPOU3BOACTO npoz[ax<6a Ha CJICKTpUIECKa CHEPIUA OT BBH300HOBSIEMH HU3TOYHHITH.

OcHoBeH (akTop 3a ycrexa Ha ObIemaTa AeHHOCT Ha APYXKECTBOTO € AbPXaBHATA PETyJIATOPHA TOJHTHKA B
cdepaTa Ha €HEPreTHKATA.



EKOEHEP/KH JOEPIY 4 EOOJ

T'OJQUIIEH JOKJIAJ 3A IEMHOCTTA
3a roz[HHaTéi, npukimousama Ha 31 gexemepu 2021 1.
HAYYHO-U3CJIETOBATEJICKA U PA3BOMHA JEMHOCT

JpyKecTROTO He OCBIIECTBABA HAYTHO-M3CIICIOBATENICKA B pa3BoiiHa AEHHOCT.

ONHAHCOBH UHCTPYMEHTU

Hpy#ecTBOTO HpHUTEXapa (HHAHCOBM AKTHBM KAaTO HAIPUMED, THPIOBCKY B3SMaHWA W HAPUIHH CPENCTBA, KOHUTO
BB3HHKBAT IPSAKO OT AeHHOCTTA.

OCHOBHHTE (I)I/IHaHCOBI/I IaCuBH Ha IHIDy}Ke(.‘«TBOTO BKJXOYBAT 3a€MHU H ThPI'OBCKH 3a{bJLKCHMA.

HOEJIA U ITIOJIMTHKA 3A YIIPABJIEHUE HA ®PHHAHCOBUS PUCK

OCHOBHMTE PHCKOBE, MPOM3THYAINY OT (PHHAHCOBUTE MHCTPYMEHTH Ha J[PYKECTBOTO Ca JIMXBEH PHCK, IUKBHICH
PHCK, BalyT€H PHUCK M KpeauTeH puckK. Ilonurtkara, KOATO PBKOBOACTBOTO Ha JIPy»KeCTBOTO Ipuiara 3a
yIOpaBIcHHE Ha TE3W PUCKOBE, € 0000IeHa mo-10y.

Jluxeuoen puck

EekTHBHOTO yIIpaBJIeHNe Ha JIUKBHIHOCTTA Ha JIpy)KECTBOTO MPEINoiara OCUIypABaHe Ha TOCTATHUHO O0OPOTHH
CpPENCTBa, IpeAdMHO, 4Ype3 MNONNbpXKAaHE HA HEH3MON3BAHM PA3pEHIeHN KPeIUTHH JIMHWN W (HHAHCHPaHe OT
CBBP3aHH JIMIA.

Banymen puck

JpyKecTBOTO M3BBPIIBA CAEIKH B Yy)KIECTPAaHHU BAJIYTH — €Bpo. YacT OT MOKYNKWTe HA YCIYTH M aKTHBH Ce
OCBLIECTBABAT B €BpO. Thif KaTO BAXyTHUAT Kypc JIEB/eBpo e Gukcupad Ha 1.95583, BaTyTHAAT PHCK, TIPOM3THIALL
OT €BPOBHUTE CKCIIO3UIAN Ha JIpyKecTBOTO € MUHUMAIICH. ’

Kpedumen puck

JlpyKeCTBOTO CIEMU cajlfaTa IO ThPTOBCKUTE B3€MaHMA TeKyINo. KpeIUTHUST PHCK, KOWTO BBH3HHKBZ OT APYTHTE
(umancoBu axTuBM Ha JIpyXeCTBOTO, KAaTO HANPUMED, TAPAYHA CPEACTBA M JPYrH (HHAHCOBH AKTHBH,
NPENCTaBlABA KpPEAWTHATA €KCIIO3MIUATA Ha J[PY’)KECTBOTO, NPOM3THYANA OT BB3MOXKHOCTTA HEMOBUTE
KOHTPAreHTH Ja He W3IBIIHAT CBOUTE 38 (bIDKESHIL.

MaxkcumMaiHaTa KpeAuTHA eKCHo3MIMs Ha JIpyXecTBOTO IO HOBOJ HA IPHU3HATUTE (PHHAHCOBM AKTHBH, Bb3IH3a HA
CHOTBETHATA MM CTOMHOCT 110 6ananca kM 31 nexemepu 2021 r.



EKOEHEPIKU JOBPUY 4 EOOJ

TOJAUIIEH JOKJIAJ 3A JEMHOCTTA
3a rogunata, npukoyBawa Ha 31 nekemspu 2021 T,

I APYTI'A HH®OPMALIA CBIJIACHO ITPUJIOXKEHHME Ne 10 KHM WL 32, AJL 1, T. 2 OT
HAPEJIBA No 2 OT 17.09.2003 T. 3A TIPOCIIEKTHUTE IIPU NIYBJUYHO TIPEJJATAHE U
AOIIYCKAHE 1O TBPTOBHsI HA PEI'YJIMPAH ITA3AP HA NEHHU KHUXA U 3A
PASKPUBAHETO HA HHOOPMALIUS

1. Hudpopmanus 0THOCHO OCHOBHHTE KATEropHu CTOKH, NPOAYKTH H/HITH NPEXOCTABEHH YCIYTH

ITpuxoanre Ha JpyKeCTBOTO OT OCHOBHA AEHHOCT ca M3ILLIO OT Hpojaxba Ha eeKTpUdeckaTa EHEpIHd,
npoussenena ot [pyxectoto. [Ipe3 oTHeTHIA NEPUOJ HE € HACTHIIBAA TPOMSIHA HA TOBA 06CTOATENCTRO.

2. I/IHQ)opmam«m OTHOCHO IIPUXOJHTE, pa3NIpeNe/ICHH 110 OTACIHUTE KaTeropun JaeiiHOCTH, BBETPEHIHHU H
BBHUIHHK NIA3apH, KAKTO U PIH(l)OpMa[II/lﬂ 332 U3TOYHULHUTe 3a cHabasIBaHe ¢ MaTepuanu, HeOOXO0AUMU
33 MNPOU3BOACTBOTO HA CTOKH WA JPEIOCTABAHETO HA ycayru ¢ orpa3siBaHe CTeIeHTa Ha
3aBHCHMOCT 10 OTHOIIEHNE HA BCEKH OTACICH NMPOJAaBay Uil KyHyBa‘l/HOTpeﬁﬂTeJ’l

[lpuxonute Ha [lpy)ecTBOTO OT OCHOBHA eHHOCT ca OT NpOAAXOM WM3LLUIO HA BBHTPENIHAS Tasap. 3a
cHAab/sIBAHETO HA NPOM3BOACTBEHMA NPOLUEC ca HEOOXOMNMH M T0CTAThYHY pecypeute Ha JlpymectsoTo. IIpes
OTUCTHYS N1EPUOJ HE € HACTHIBANA NIPOMsAHA Ha TOBA 00CTOATENCTRO.

3. Hupopmanyst 3a CKIYEHH CHUIECTBEHU CASTKH

ChlUeCTBEHUTE CAENKH, CKITFOUEHH OT JIpyKeCTBOTO MPE3 OTYCTHHS [IEPHO, ca TIPOaXKOUTe Ha eleKTpIyeckaTa
€Heprus, Npou3Be/cHa OT BETPOIapKa.

4, Hndopmannst 0THOCHO cACIKHTE, CKITIOYEHH MeKKY JIpyKecTBOTO H CBBP3aHH JIHIA, IIPE3 OTHETHHS
EpHOL, NPEIJIOKEHUS 332 CKNIOYBAHE HA TAKHBA CHEJIKH, KAKTO H COEJIKH, KOUTO €A H3BLH
obuvaiiHaTa My AeHHOCT WM CBIIECTBEHO Ce OTK/IOHSBAT OT Ma3apHUTE YC/IOBHS, IO KOHTO
JpyKeeTBOTO € cTpaHa

» CueNlku ¢be CBBP3aNN IKOA
CroliHocT Ha Cae/IKUTE
33 roguHaTa

HNPUKAIYHIA HA Kpaitnn caiana kbm
B xun. ns. 31 nexemBpH 31 nexeMBpHu
2021 2020 2021 2020
ITonyyeH 3aem ot Tepna Enepmxu Tpeitnunr
Obpeuits Jlumutug - - (2,083) (2,083)
Hauucnenn nuxsu mo 3aemu Tepua Enepioku N
Tpeitonar Ovbpeuits JinmMutua (83) (84) 978) (1,091)
Toproseku sagpipkenss koM Tepra Exepoxu CA. (26) (26) -
O01mo B3eMaHus: - -
00110 3a1B/DKSHYS: (3,087) (3,174)

Beuuku KpafIHI/I Cajlla CbC CBBP3aHU JIMIla Cca MPH I1a3apHu IeHU. Huxoe ot cannara He e 0Ge3nedeHo.

> Telcyum 3a0bJIXKEHUSI KbM CBbP3aHH AU1A

- 2021 2020
: , XU 8. xXun. ns.
Tsproscku 3ampmxeHus kb TepHa Enepmxu C.A. - 26

26




EKOEHEP/ KN TOBPUY 4 EOOJT .

T'OJIVIIEH JOKJAJ 3A JERHOCTTA

3a roamHaTa, NPUKIIOYBAA Ha 31 mexemspu 2021 r.

> HeTeKyum 3abJKeHNS] KbM CBLP3aHM JINLA

2021 2020

XUn. na. X, J18.

Sappmxennd koM Tepra Enenpixn Opbpeniis JIuMuTna — riaBHuLA 2,083 2,083
3amgpoxenus keM Tepua Enenpxn Opbpenits Jlumutua — Iuxsu 978 1,091
3,061 3,174

3aIbDKEHHATa KbM CBBP3aHU JIMIA BKIIOYBAT 3abiukeHust kbM Tepaa Enepmxn OBbpcuiiz JIMMUTHL, JUXBATA
10 KouTO € 4% ¥ ca abokuMu 10 31.12.2023 r. OcTaHaiuTe ca HEIMXBEHH U IBJDKIMU [TPU [IOMCKBAHE.

5. Hndopmauus 3a cp0uTusi u mokasaTeln ¢ HeoOuuaeH 3a JIpy:KecTBOTO XxapakTep, HMAIy
CBILECTBEHO BJAMSIHHE BBPXY AEHHOCTTa My, M peAJIM3UPAHUTE OT HEro MPUXOAHM M H3BLPHICHH
pasxoau '

Hsma TakuBa cHOUTHS U TIOKA3aTENIL.

6. HMudopmanns 3a caenxu, BoJeHH H3BLHOAJIAHCOBO - Xapakrep H GU3HeC LeJl, NOCOYBaHe
(bHHAHCOBOTO BB3ACHCTRHE HA CACJIKHTE BHPXY AefHOCTTA, AKO PUCKBLT U MOJI3HUTE OT Te3H CAENKH
ca cpiecTeend 3a JIpykecTBOTO M aKo PAa3KPHBAHETO HA Ta3u UHQOPMALHMA € ChIUECTBEHO 3a
oleHKaTa Ha (pUHAHCOBOTO CheTOsiHME Ha JIpyxecTBOTO

Hama cuemxy, Bogenn usbHbanancoso mpes 2021 r.

7. Nudpopmanns 3a aAsn0Bu yuactusi Ha JpyiKecTBOTO, 33 OCHOBHUTE My HHBECTHLHM B CTPAHATA U B
yyxOuna (B HeHHM KHIXA, QHHAHCOBH HWHCTPYMEHTH, HEMATEPHANHH AKTHBH ¥ HeIBHXUMH
HMOTH), KAKTO M MHBECTHLMUTE B I5JI0BH LleHHU KHIKA H3BbH HEroBaTa rpyna npeanpusiTus 1o
CMHCB/A HAa 3aK0HA 32 CYETOBOACTBOTO U M3TOYHHLINTE/HAUMHNTE HA puHaHCHpaHe

IIpes ordeTHHs mepuon JpyKeCTBOTO HE € MPUIOOMBANIO WIH ABDYKANO [ANOBH YUACTHMS WM MHBECTHIMH B
coOCTBEHMS KAallUTall Ha APYTU TIPEATPHSTHSL

8. I/IHq)OpMal_Il/lSI OTHOCHO CKJIOYEHUTE OT prmeCTBOTO B Ka4eCTBOTO HA 3aeMonojryyaresi, J0roBopH
34 3a€M € NoCOYBAHE Ha yCjJI0BUATA 110 THAX, BRKIWYUTEIHO HA KpaﬁHl/ITe CPOKOBE 3a u3Ijialnage,
KaKTO ® HH(bOpMaHHH 32 npeaocTaBeHu rapaHuiu U NoeMaHe Ha 3abJIKEHHSA

i 2021 2020

Xun. ne. xun. J6.

KpartkocpodHa 9acT OT IBJITOCPOYCH 3aeM 677 704
HBIArocpodHa 4acT OT ABJITOCPOUEH 3aeM _ 294 047
901 1,651

APyKeCTBOTO € Noiy4rio GaHkoB 3aeM B pasmep Ha 3,250 Xuil. eBpO [0 LOrOBOP 38 MHBECTULMOHCH KPEIUT OT
19.03.2013 r. TlagexsT Ha 3aema e 30 anpui 2023’};1". Jluxpure 1o 3ameMa ca B pa3Mep Ha 3% + 3-meceuen
EURIBOR. o .,

IIpenocrasenoro To JpysKeCTBOTO 06631‘[6‘16}115_16 IO 3aEMa € KaKTo Clie/Ba:
- 3amior Ha MpenupUATHETO HA EKOEHEPIDKH‘ JAOBPUY 4 EOO/;

- 3apor Ha 100% ot aanosere Ha JpyxecTBoTo;
- 3anor Ha B3eMaHUs 1O JOTOBOP 3a NPoJax0a Ha eMeKTPUIECKa SHEPIHA;

- 3aj0r Ha ApYrH B3eMAaHUs,



EKOEHEPKY TOBPIY 4 EOO

T'OAUIIEH JOKJIAJ 3A IEMHOCTTA
3a roguHarta, npnmmqéama Ha 31 mexemepu 2021 1.

- DuHAHCOBY rapaHnuy Ha Iox (opMaTa Ha GIOKHPAHK NIAPHYHHE CPE/ICTBA TIO CMETH B GaHKaTa Kpenurop
Ha ¢TOHHOCT 333 Xmu. eBpo. - oo :

9. Hudopmanysi 0THOCHO CKITI0UeHHTE 0T JIPYIKeCTBOTO, OT HEFOBO ABIIEPHO APYKECTBO WIH APYKECTBO
Maiika, B Ka4eCTBOTO WM Ha 33€MOJATENH, JOTOBOPH 33 32eM, BKIIOYHTEIHO NPEIOCTABSIHE HA
TapaHUMH OT BCAKAKBE BH, B TOBA YHC/I0 HA CBHP3aHM JINIA, ¢ HOCOYBAHE HA KOHKPETHHTE YCIOBHS
10 TSX, BKJIIOYMTETHO HA KPalHHTe CPOKOBE 32 IUIAIAHE, U LIE/ITA, 33 KOSITO ¢a OHJIH OTHYCHATH

JpyXecTBOTO He € 3aeMOaTeN 0 JOFOBOPH ChC CBLP3aHH JIHIIA.

10.  Hudopmaunsi 3a W3MOI3BAHETO HA CPEACTBATA OT M3BLPHICHA HOBA EMHCHS HEHHH KHIKA npe3
OTHYETHHS EPHON :

TIpe3 OTYETHUS NEPHONT HE € H3BBPIIBAHA eMUCHS IEHHH KHEKA OT JpyxecTBOTO.

11.  Ananus Ha CbOTHOLIEHHETO MY MOCTHIHATHTE (UHAHCOBH Pe3yJITATH, OTPA3EHH BB dunancopnsn
OT4eT 32 pUHAHCOBATA FOAMHA, H N0-PAHO NyGANKYBAHH NPOTHO3HM 32 TE3H PE3YATATH

Ipes oTueTHs nepuoz He ca MyGIHKyBaHH IPOTHO3Y 3a QHHAHCOBHTE PE3YNTATH Ha J[PYHeCTBOTO.

12. Awnanu3 W OLeHKA HA MOJHTHKATA OTHOCHO YNPABJIEHHETO HAa (PMHAHCOBHTE PeCYpCH ¢ MOCOYBAHE HA
BB3MOKHOCTHTE. 32 00C/Iy:KBAHE HA 331bJUKCHHSITA, €BEHTYAJHHTEe 3aIIAXH H MepKd, KOMTO
AApy:KecTBOTO € NpeANpHEo WM IPEACTOH A2 IpeANPHEME ¢ OTJIe] OTCTPAHSIBAHETO UM

Ilpes oryetnms mepwon JIpy:KecTBOTO He € MACHTH(MIMPANO 3aILIAXH 3a. YIPAaBIICHHETO Ha CBOWUTE (HHAHCOBH
PeCypcH U He € NPeIBIKIATI0 MEPKH 38 OTCTPAHSIBAHETO Ha TAKIBA 3AIDTaXH.

13. Ouenka Ha BB3MOXKHOCTHTE 32 peaaH3aNdsi Ha WHBECTHIHOHHHTE HAMEPEHHsI ¢ MOCOYBAHE HA
pasMepa Ha pasnoJiaraeMHTe CPeACTBa M OTPa3siBAHE HA BL3MOXKHHTE NPOMEHH B CTPYKTypaTa Ha
(duHaHCHpaHe HA Ta3u AeHHOCT

JIpyKeCTBOTO He IUIAHMPA HHBECTUIHOHHY HAMEPEHNS, PA3IHIHI OT OUAKBAHMS 00HMUACH X0/ Ha IeHHOCTTA.

14. MHpopmauusi 32 HACTHIIIN NPOMEHH PE3 OTYETHHS NIEPHOI B OCHOBHUTE MPUHIANY 32 YOPaBJIeHHe
Ha JIpy:keCTBOTO U HA HEroBaTa rPyNa NPEINPUSTHS 0 CMACHIA HA 3aKOHA 32 CYETOBOACTROTO

He ca HacThIBaIA TakMBa IPOMEHH TIPE3 OTYETHHS IEPHON,

15. Hugpopmauusi 3a OCHOBHHTE XAPaKTEPHCTHKH HAa MpWiaraHure oT JIpyKecTBOTO B fponeca Ha
M3TOTBSIHE HA (PHHAHCOBHTE OTYETH CHCTEMA 32 BHLTPEIIEH KOHTPOJ H CHCTeMA 33 YIpaBiieHHe Ha
pHCKOBE

YTpaB/eHUETo Ha PUCKA C& U3BBPIIBA OT ynpasuTesuTe. [ MaBHuTe QHHAHCOBH HHCTPYMEHTH Ha Hpykec1BOTO Ca
3a/Ib/DKCHILITA, 3aeMUTE M [TAPUIHHATE HAMMYHOCTA.

2 S ‘
I'maBruTe pHCKOBE CBHP3aHH ¢ (HHAHCOBHUTE MHCTPYMEHTH Ha JIPyXeCTBOTO BKIIOYBAT JMXBEH PUCK, TMKBHJICH
PHCK, BAlyT¢H PHCK ¥ KPEIATEH PHCK. T
KpenuTHusat puck Bh3HHKBA OT IApUYHKTE CPEACTBA B Kaca K GaHKa, KakTO W OT B3E6MAaHWATA OT KIMEHTH.
Hpy*ecTBOTO pasmonara ¢ Napy U HApHYHK eKBHBATCHTH KbM 31 nekemepy 2021 r., Bp3nmzamy Ha 1,556 xui. JB.

NS

- Ilapure 1 napuYHUTE EKBUBATICHTH C& HAMUPAT B 0RHKOBH HHCTHTYIIHHL.

JIEKBUIHUAT PUCK © PUCKBT, Ye J[pyKecTBOTO Iie MMa TPYJTHOCTH MPH M3IBIHEHNE Ha 3a/(bUKCHUSATA, CBBP3aHH ¢
(hUHAHCOBHTE MACHBY, KOUTO C€ YPEeXAAT B [IADH WM 1pe3 APYT (GHHAHCOB akTHB. IT0AXOTBT HA HpyxkectBOTO 32
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- TOJUIIEH JOKJIAJ 3A JEMHOCTTA

3a ropmnaTa, npukrouBania Ha 31 nexemspu 2021 r.
! . . . B

YIOpaBjeHHE Ha JHMKBHAHOCTTA € Ja Ce OCHIYPH, AOKOJKOTO € BB3MOXKHO, de BHWHAIM I¢ MMa AOCTATHUHO
JMKBHIHOCT, 33 [ja M3IBIHK 3aJb/DKEHIATA CH, KaKTO IIpH HOPMAJTHH, TaKa W IPH CTPSCOBH YCIIOBHS, KAaKTO H 0e3
Ja ce IIOHece HelpHeMIIUBY 3ary0u WK [Ja ce HaBpeIu Ha penyTanudara Ha J[py’ecTBoTo.

Tlasapen puck € PUCKBT NIP¥ POMSAHA Ha NMA3aPHHUTE CHH, JOXOABT Ha JIpy/KECTBOTO HIIK CTOMHOCTTa HA HETOBUTE
HMHBECTHIMH Ja 0bAaT 3acerHaty. Llenta Ha ympaBIeHMeTO Ha Ma3apHUS PUCK € Ja C€ KOHTPOJIIHpa EKCIO3MIIHATA
KBbM I1a3apeH PHCK B IPHEMIIMBY PAHUIM KaTO C€ ONTUMM3MPA Bb3BPBINAaeMOCTTa. JleliHocTTa Ha JIpyKecTBOTO ce
peryimpa ot KoMucusaTa 3a eHepruiiHo 1 BonHO perymmupane (KEBP).

JpyXecTBOTO Ce CTpeMH Aa Ce MpedMasd cipaMo edekra Ha BaJyTHHTE PA3JMKH KATO IONyYaBa KPEIWTH BEB
BanyTara Ha Esponelickara obmuocT — EBPO, xaTo o6MeHHMAT Kype € QHKCHpaH. JIpyKeCTBOTO € H3NIOKEHO U HA
BAJIyT€H PHCK, CBBP3aH ¢ TPaH3aKIMUTe My. TO3H PHCK BB3HHMKBA OT IIPOJAXOUTE HITH 3aKyMyBaHETO Ha BAIYTH, .
PasaMYHA OT OTHETHATA BalmyTa - JeBa. Pasxogwre Ha JpyecTBOTO ca HPEeAUMHO ACHOMHHHDPAHA B €BPO WA B
HET0BaTa OTYETHA BaIyTa, KOSTO HAMAIIIBA BATY THHS PUCK.

BraropasyMHOTO yHpaBiieHre Ha THKBHIHUA PUCK HPETIONara NOANbPKaHe HA TOCTATHIHH NAPHUHN HATHIHOCTH
U (pMHAHCHpaHWA 32 HOpMAIHO (YHKUIHOHHpaHe Ha JAeifHOCTTA HAa JIpy)eCTBOTO. PHKOBOICTBOTO C& CIPEMH Ja
OCHUTYpH JIMKBUIHHA CPEACTBA 33 (PyHKIMOHUpaHe HA TeliHOCTTa Ha J[pyKeCTBOTO. -

16. Hudopmannst 3a NPOMEHHTe B YHPABHTE/JIHATE H HAX30PHUTE OPraHH Mpe3 0TYETHATA (PHHAHCOBA
roMHA

Hpe3 OTYCTHHS IIEPHUOJ HE Ca HACTHITUIIXA IIPOMEHU B ICPCOHAIHIA ChCTAaB HA YHPABUTCIHTE Ha I[I)Y)KeCTBOTO.

17. Hudopmanusa 3a pa3Mepa HA Bh3HAIPAKICHUATA, HATPALUTE H/HJIM MOJI3UTE HA BCEKH OT WICHOBETE
HA YIPABHTEJHHMTE H HA KOHTPOJIHMTE OPraHu

Ilpe3 2021 r. B py>xecTBOTO Ca HAUKUCIICHY BB3HATPAKICHYS Ha YIIPABUTENIUTE B pasMep Ha 21 Xuil. JIB.

18. Mudopmanns 3a u3BecTHUTE Ha JIPyReCTBOTO OTOBOPEHOCTH (BK/IIOYHTENHO M ¢jiel MPUKIIOYBAHE
Ha QUHAHCOBATA rOJHMHA), B PE3YJITAT HA KOUTO B ObJell IepuO]J MOraT Aa HACTBLIAT NPOMEHH B
OPUTERABAHMS OTHOCHTENCH Jsi1 aKOHA WIH O0IUrauud oOT HACTOSINH aKLUHOHEPH WIIH
oburanuoHepn

He e npunoxumo 3a [pyKeCTBOTO.

19. Hudopmanus 3a BHCAIIN ChAOHH, aIMUHUCTPATHBHH WiIH apOUTPAKHH HPOM3BOICTBA, KAacaellu
3a0b/DREHUA MM B3eMaHusa Ha JIpyxecTBOTO B -pasMep Haii-manke 10 Ha cTo oT coGcTBeHHsT MYy
KAIUTAJI

Hsma TaxkuBa rpou3BoICTBA.

CbbUTHA, Bb3HUKHAJIA CJIEJ] TATATA HA BAJIAHCA

Ha 24 ¢espyapm 2022 r. Pycus npennpde BOeHHA OIepallid Ha TepuTOpHsTa Ha YKpailHa, KOETO Npen3BHKA
BOCHEH KOH(IMKT MeXy JBeTe AbPXKaBH. B pesynrar MHOTO AbpxaBH, BKIIOUMTENHO W Beirapms, Hanoxixa
capknmy cpemty Pycms. IlocimeicTsusita OT Te3d CbOWTHS Ce HM3passdBaT B KPU3a HA OTHONMEHHATA MEXMIY
ABbpIKABUTE, HECHTYPHOCT 3a OBEHIETO, 6e>1<aHCKH noTonH. B HKOHOMMYECKH IIaH CE€ O0YakBa TO3M BOCHEH
KOH(QIIMKT W CBBP3aHATES C HETO CAHKIWH ' APYTH MEpPKHM, HOPEANPHETH OT NPABHTENCTBATA [0 CBETA, A HMAT
3HAYHTENIeH eekT KaKTO BBPXY MECTHHTE MKOHOMUKU Ha OTACIHWTE CTPaHH, Taka M Ha TIoGalHaTa HKOHOMHKA.
ToBa Ou ce M3paswiio B OYaKBaHU PE3KU NPOMEHW B IICHWTE Ha CTOKHTE, YBE/IMYABAHE Ha LEHWTE HA HEPIWATa,
KOJNe6aHus BbB BANYTHATE KypCOBE, HEIOCTHT HA JOCTABKHM, MH(mammas i 1p. JleliHoctra Ha JIpy/KECTEOTO He e
3acerHara NpAKO OT Te3H ChOMTHSA, BKIFOUHTENHO T¢ HE OKa3BaT BIWSHWE BBHPXY BAIMIHOCITA HA NPHHIUNG -
TIPS ATIONOKEHNE 3a JeHCTBAIIO TIPEIIPIATHE 3a (bHHaHCOBI/ITe otuern 3a 2021 r. Henpexure edextn u pHCKOBE 32
HpyxectsoTo Guxa NPOMSTEKNH OT IUIOCTHOTO BIOMABAHE HA MAKPOHKOHOMHIYECKATA Cpena, OYaKBAHO
yBeIUYAaBaHe HA pasXOAWTE, IOBUIIABAaHE HA MHGIANUATa, HECHTYPHOCT B IUIAHHpaHeTo. Ha TO3m ertam
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TOAMIIEH JOKJAJ 3A JEMHOCTTA
3a ropuHaTa, DpHKIouBama Ha 31 nekemepu 2021 1.

PBKOBOJICTBOTO HE € B CHCTOSAHWE [a ONSHH HAJEXITHO BB3JCHCTBHETO MM BBPXY (HMHAHCOBOTO CHCTOSHHE W
MPEACTABAHETO Ha [JIpyKECTBOTO. PBKOBOACTBOTO CIIEMH Pa3BUTHETO HA CHOMTHATA U B 3aBHCHMOCT OT TeXHUA
ebexT BbpXy AelinocTTa Ha JIpy:KECTBOTO, KAKTO U BH3/ICHCTBHETO MM BBPXY 06INaTa MKOHOMHYECKA CHTYaLs, €
HasjCHO 4€ MOXKE [ia CE€ H3HCKA PEBH3MPAHe Ha ONPENSIeHHU JOMYCKAHHS H OLCHKH, KOUTO OHXa JOBENH [0 KOPEKIHM
Ha 0amancoBaTa CTOMHOCT Ha OIpe/IeNIeHH aKTUBH U [IACKBH TIpe3 clie/BamaTa pUHAHCOBA TOMHA.

He ca HacToIvm apyru chOMTHA Clie/l JaTaTa Ha GanaHca, OCBEH OMOBECTEHOTO TO-I'Ope, HANATANIA JONbIHUTEIHH
KOPEKIIMH U/WIY ONOBECTABAHIS BbB (PMHAHCOBHSI OTUET Ha JIPy:mecTBOTO 34 I‘OI[I/IHaTa Hpmcmoqnama Ha 31.12.
2021t S

OTTOBOPHOCTU HA PBKOBOACTBOTO -
CrriacHo  GbrapckoTO 3aKOHOJATENCTBO, PHKOBOJACTBOTO HAa KOMITAHHATA CNe[BA [a M3TOTBS IOKJAX 3a
AeHHOCTTA, KAKTO M (PMHAHCOB OTUET 32 BCAKA (PHHAHCOBA TOIWHA, KOWTO Ja NaBa BAPHA H YecTHA TIpeNICTaBa 3a
(GUHAHCOBOTO CHCTOSHME HA APYKECTBOTO KbM Kpas Ha FOAMHATA, 32 (PHMHAHCOBUTE PE3YITATH OT HefHOCTTA U 32
NapIHATE TIOTOIHM, B CHOTBETCTBHE ¢ MPWJIOKMMATA CYETOBONHA pamka. JIpyXeCTBOTO MpHNAra 3a LEIUTE Ha
OTYHTAHE IO BBArapckoTo CUETOBOMHO 3aKOHOIATEICTBO MG)KD;YHapo,I[HI/ITe CTaH,uapTH 3a ()MHAHCOBO OTHHUTAHE
MC®O), mpmioxvmy B EBpornetickus Chros.

Tasu otroBopHoCT BKIOYBA: paspaboTBaHe, BHEApsABAHe M MOAIbPKAHE HA CHCTEMA 32 BHTPEMIEH KOHTPOIL,
CBBP3aHa ¢ M3TOTBIHETO U TOCTOBEPHOTO IpecTaBsaHe Ha QMHAHCOBH OTYETH, KOUTO Jia HE ChABPKAT CHIICCTBEHN
HETOYHOCTH, OTKIIOHEHHSA 1 HEChOTBETCTBILT, HE3aBHCHMO JAJIH Te C6 TBJDKAT HA M3MaMa, HIIH Ha IPelIka; non6op u
IPHIOKEHAE HA NOIXOAAIIH CIETOBOMHH MONUTHKH 4 H3TOTBAHE Ha IPHOIIM3ATEHA CICTOBOAHN OLICHKH, KOHUTO ca
pasyMHH npH KOHKPETHHTE 0OCTOSTENCTRA.

PBKOBOACTBOTO MOTBLPKJABA, Y€ € JEHCIBANO CHOGPA3HO CBOKMTE OTTOBOPHOCTH M 4Ye (YHHAHCOBHAT OTHYET €
M3TOTBEH B NBJHO CLOTBETCTBHME ¢ MexIyHapONHATE CTAHKAPTH 3a (UHAHCOBO OTYMTAHE, TPHIOKHMH B
EBponeiickns Cpio3.

AEKJTAPALISA 3A KOPIIOPATHBHO YITIPABJIEHHUE

PBKOBOICTBOTO CBHIIO MOTBBPXK/ABA, Y€ CE € MNPUIBPKANTO KbM JCHCTBAIINTE CUSTOBOAHH CTAHIAPTH, KATO
(GYHAHCOBHAT OTYET & H3TOTBEH Ha 0a3a MPHHLMIA HAAEHCTBAIIO IpenpUsITHE. :

- PBKOBOJCTBOTO HOCH OTrOBOPHOCT 3a pa3paboTeaHe, BHEAPABAHE WM MOJNBPIKAHE HA CHCTEMA 3a BHTPELICH
KOHTPOJ IPABIJIHOTO BOJCHE Ha CYETOBOAHMTE PETHUCTPH, 33 LENeChO0Pa3HOTO YIPaBIICHHe HA aKTUBUTE U 32
IpeANpHeMaHeTo Ha Heo6xoz[mwme MEpKH 32 H36>1rBaHe M pasKpHUBAHE HA €BECHTYAIHH 3I0ymoTpedu u ApyrH
Hepe}lHOCTH - ~

PBKOBOACTBOTO CBHOIO Taka MOTBBPXKAABA, 4€ MPH M3TOTEIHE HA HACTOAIMS JOKIAA 3a AeHHOCTTA e
NPEACTABAIO BAPHO ¥ YECTHO PA3BUTHETO M PE3yNTaTHTE OT ACHHOCTTA Ha OPENPUATHETO 3a M3MUHAJIHASL
TEePHOJ, KAKTO W HETOBOTO CHCTOSHHE W OCHOBHWTE PUCKOBE, IPEH KOUTO €. M3MPaBeHO. PBLKOBOACTBOTO €
0700pmIIIO 3a W3JaBaHe JOKIaja 3a AeHHOCTTa M (PUHAHCOBHA oTYeT 3a 2021 T.

/,/ s ;
T'eopruocLTmpy ’ oY . I?IoaHI/Ic Tamapecuc
Vupapuren . Vipasuten
EKOEHEPIIXKU TOBPUY 4 EOOJT * EKOEHEPJI)XKH JOBPWY 4 EOOJX
Codus Codus

28.02.2022 28.02.2022
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[OKNAJL HA HE3ABUCUMUSA OOUTOP

[10 EAHOIMYHUA COBCTBEHUK HA KAMUTA/IA HA
,EKOHEP}KW IOBPUY 4 EOO[

MHerue

Hue WM3BbplIMXME OAMT Ha OuHaHcoBMA OTYeT Ha ,EkoeHepakn Oobpud 4“ EQOOA, rp. Codusa .
(,LpyskecTBOTO"), ChAbPKALY, OTYETa 38 GUHAHCOBOTO CbCTOAHME KbM 31 Aekemspu 2021 r. 1 oTueTa 3a
neyanbaTa wau 3arybata u Apyrusi BCeobXBaTeH [0X04, OTYETa 3a npomeHuTe B cobCcTBeHMA Kanutan u
OTYETa 3@ MNapuv{HWTE NOTOLM 3a roAMHaTa, 3aBbPLUBALLA HA TasW Farta, KaKTo W MNOACHWUTENHWUTE
NPUAONKEHUA KbM OWHAHCOBMSA OTUYET, CbAbpMallM OMNOBECTABAHE HA CbLIECTBEHWUTE CYETOBOAHM -
NOAWTUKY U Apyra NoAcHWUTeNHa uHopmaLua.

Mo Halwe MHEeHWe, NMPUIOXKEHUAT GUHAHCOB OTYET NMpPeACTaBA [JOCTOBEPHO, BbB BCUYKM CbLLECTBEHU
acnekt, PUHAHCOBOTO CbCTOAHME Ha JpyxecTBoTo Kbm 31 gekemspu 2021 r. u HerosuTe $GUHAHCOBU
pesyaTaTh OT AeNHOCTTa M NapuUUYHUTE My NOTOUM 3a rofiMHaTa, 3aBbpluBalla Ha Tasu [aTa, B CbOTBETCTBUE
¢ MexyHapoaruTe cTaHAapTyH 3a dpuHaHcoBo otunTaHe (MCPO), npuetn ot EBponeiickua cbios (EC).

basa 3a uspasasaHe HO MHeHue

Hue Vl3B'bp‘LIJVIXN\e HawmMa oaMT B CbOTBETCTBME ¢ MekayHapogHuTe oauTopcku craHgaptn (MOC).
HalunTe OTrOBOPHOCTM CbrAacHO Te3W CTaHAaPTM Ca OnMucaHy AOMb/IHUTENHO B pasfiena oT Hatua AoOKNas,
»OTrOBOPHOCTM Ha 04MTOpa 3a ofuTa Ha $uHaHCcoBMA oTyeT”. Hue cme Hesasmcumn oT [pPyXecTBoTo B
CbOTBETCTBME C  MenOyHapOoOHUS emuveH KOOeKC HA NPO@ecuoHanHume cyemosodumenu
(eknatoyumesnHo MewdyHapoOHU cmaHOapmu 3a Hesasucumocm) Ha CbBeTa 3a MeXAyHapoaHu
cTaHAapTU Mo eTUKa 3a cyetosogutenn (Koaekca Ha CMCEC), 3aeHO C eTUMHUTE U3UCKBAHWA Ha 3aKoHa
3a HezasucumMua duHaHcos ogut (3HPO), npuaokuMK MO OTHOLWEHWE Ha Hawua oavT Ha GuHaHCOBUA
otyeT B bBbarapusa, Kato M3MBAHMXME WM HaWMTe APYrU eTUYHKU OTrOBOPHOCTU B CbOTBETCTBUME C
nsnckeaHuata Ha 3HPO n Kogerca Ha CMCEC. Hue cuutame, ye oaUTOPCKUTE [OKa3aTe/CTBa, NOAyYeHU
OT Hac, €a AOCTaTbYHU U YMECTHU, 33 Aa ocurypat 6asza 3a-HalleTo MHeHue.

ObpvuwaHe Ha BHUMAKUE

O6pbwame BHMMaHWe Ha [loACHWTENHO npuaoxenue ,Cvbutua cnef patata Ha bGananca” BbB
$MHAHCOBUA OTYET, OMMUCBALLO OLLEHKATa HA PLbKOBOACTBOTO HA AEWCTBUTE/IHOTO WMAW NOTEHLMANHOTO
Bb3JeNCTBME HA NOCAeAMLMTe OT BOEHHMA KOH(AWKT Mexay YKpalHa u Pycua sbpxy [pyKecTBOTO.
HaweTo MmHeHne He e MoANPUUMPAHO NO OTHOWEHKE HA TO3M BBMNPOC.

5

Apyeaa uHdopmayus, pasnudHa om dJufga‘i'fCOBLiﬂ omyem u 00uUMopcKusa A0KNA0 8bPXy Heao

PHKOBOJCTBOTO HOCM OTFOBOPHOCT 3a ApyraTa Hpopmauua. Jpyrata MHGopmauma ce ChCTON OT JOKAaz
3a [1eNHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbFIACHO lNaBa cegMa OT 3aKOHa 3a CHETOBOZACTBOTO, HO He
BK/IIOUBA GUHBHCOBUA OTUYET M HALLMA OAUTOPCKU JOKNAL, BbPXY HEro.
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Haweto mMHeHMe OTHOCHO GMHAHCOBMA OTYEeT He obxBawia Apyrata MHGOPMALMA U HUe He U3pasaBame
KakBaTo 1 43 e GopMa Ha 3aK/1I0YeHMe 338 CUFYPHOCT OTHOCHO HERA, OCBEH aKO He e U3PUYHO NOCOUEHO B
[O0KNaAa HY 1 10 CTENeHTa, A0 KOATO @ NOCOYEHO.

BbB Bpb3Ka C HalWMA OAUT Ha GMHAHCOBUA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Ja NpouyeTem
Apyrata uHGOPMaUMA U N0 TO3M HadMH A3 NPeLeHUM Janu Tasu Apyra MHopmauua € B CbLUECTBEHO
HECbOTBETCTBME C GMHAHCOBUA OTYET WM C HALUWTE NO3HaHUA, MPUA0BUTH NO Bpeme Ha oAuTa, MAU NO
APYF HauMH M3rNeskaa 4a CbAbpsKa CbLLECTBEHO HenpaBWaHO AoK1afsaHe. B cnyyait ue Ha Gasata Ha
paboTaTa, KOATO CME U3BBPLLNN, HE AOCTUTHEM [0 3aK/l04eHNe, Ye € HaULe CbLUECTBEHO HenpaBusIHo
JOKNaABaHe B Tasy Apyra uHbopmaums, OT Hac ce U3UCKBa Aa AOKNaBaMe TO3M GaKT.

HAamame KakBO ga AOKNajBame B TOBA OTHOLLEHMUE.

JonbaHumennu 8brpocu, Koumo rnocmass 3a 0oknadeaHe 3aKOHbM 30 cHemoeodcmeomo

B fonbiHeHWe Ha HalUTe OTFOBOPHOCTM W AOKJafBaHe cbrnacHo MOC, no oTHOWeHWe Ha Aoknana 3a
JEeNHOCTTa, HMe N3MBbAHUXME U npoLlesypuTe, fobaseHn Kbm usncksaHute no MOC, cbrnacHo ,YKazanus
OTHOCHO HOBM 1 PaslUMPEHu OAMTOPCKM [OKAaAM M KOMYHUKaUMA OT CTpaHa Ha ogutopa“ Ha
npodecroHanHaTa OpraHM3aLys Ha perucTpupaHuTe oguTopu B Bbarapua, HCTUTYTa Ha AuniomupaHnTe
ekcnept-cuetoBoauTenu (MAEC). Tesn npoueypu KacaaT NPOBEPKK 33 HA/IMUMETO, KAKTO U NPOBEPKY Ha
dopmaTa 1 CbAbPHKAHMETO Ha Tasu Apyra MHGOPMaLMA C Len Aa HW NOAMOMOrHaT BbB GopMupaHe Ha
CTaHOBWLLE OTHOCHO TOBa Aanu Apyrata MHGOPMaLMA BKAOYBA ONOBECTABAHMUATA W [OKNA[BAHUATA,
npeaBuaeny B Fnasa cefma OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKoHa 3a ny6AMYHOTO NpeanaraHe Ha
LLEHHI KHMXKa, NPUAOKUMY B Bbarapus.

CmaHoBUWE 86 8Pb3KA C Y. 37, an. 6 om 30KOHA 3a C4emosodcmeomo

Ha 6a3aTa Ha M3BbpLUEHUTE MPOLEAYPU, HALLETO CTaHOBULLIE €, Ye:

a) MndpopmaumaTa, BKAIOYEHA B AOK3A3 3@ AEMHOCTTa 3a PUHAHCOBATA rOAMHAE, 33 KOATO € U3roTBeH
GMHAHCOBUAT OTHET, CbOTBETCTBA Ha PUHAHCOBNA OTHET.

6) [loknagbT 3a AE€NHOCTTa € M3rOTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO.

OmezosopHOCcMU HO PbKO8OACMEOMO 30 (hUHAHCOB8UA omvem

PHKOBOACTBOTO HOCU OTTOBOPHOCT 3@ U3TOTBAHETO U JOCTOBEPHOTO NPeACTaBAHE Ha TO3U PUHAHCOB OTYET
B cboreerctene ¢ MC®PO, npuetn ot EC, 1 3a TakaBa CUCTEMA 33 BDBTPELWIEH KOHTPOJI, KaksaTo
PbKOBOACTBOTO ONPEAens Kato HeobXoauMma 3a OCUTypsABaHe U3TOTBAHETO HA GUHAHCOBU OTYETH, KOUTO
He CbAbPKAT CbLLECTBEHW HENPaBW/AHW OTYMTAHMWSA, HE3aBUCUMO Janu AbJKaliy ce Ha usmama Wiu

rpeLKa. 4

Py

Mpu n3roTeaHe Ha GUHaAHCOBUA OTYeT PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLieHABaHe CrocoBHOCTTa Ha
[IpyecTBoTo a Npoab/KM A3 GYHKUMOHMpPa KaTo [eiCTBAlLO NpeanpuAThe, ONOBECTABAMKKM, KOraTo
TOBa € NpPUIOKMMO, BBLIPOCH, CBBP3aHM C NPEANONONEHUETO 3a [eicTBallo npeanpuatue, W
M3MON3BalKK cyeToBoaHaTa 6a3a Ha OCHOBATa Ha NPEANoNOKEHNETO 3a AEeNCTBALL0 NpeanpuATUe, OCBEH
aKo PbKOBOACTBOTO He Bb3HaMepsBa fa NMKBUAMPA [IpyXKECTBOTO MAW Aa NPeyCTaHOBM LelHOCTTa My,
WAW aKO PHKOBOACTBOTO Ha NPaKTUKa HAMA APYra aATepHaTMBa, [1a NOCTbIN N0 TO3U HauVH.
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OmezosopHocmu Ha odumopd 30 00UMa Ha huHaHcosus omyem

HalunTe Lenu ca Aa Nofy4nm pasymHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTYET KaTo
LAN0 He CbAbpPKa CbLLECTBEHU HENPABUAHM OTYMTAHMA, HE3aBUCUMO Janu Ab/KaLLM CE Ha U3MaMa Uan
rpeiika, U fa usfjajem OAWUTOPCKU AOKNad, KOWTO Aa BK/AOYBA HALWETO OAWTOPCKO MHEHWe. PasymHaTa
CTeNeH Ha CUFYPHOCT € BMCOKA CTENeH Ha CUIYPHOCT, HO He € rapaHuMsA, 4Ye OAWT, U3BbLPIUEH B
cvoTeetcTBe ¢ MOC, BMHAarM e paskpuBa CbLIECTBEHO HEMpPaBWMAHO OTHMTaHe, Korato TakoBa
CbllecTByBa. HenpaBuiHU OTUATAHUA MOTaT Aa Bb3HWKHAT B Pe3y/ITaT Ha M3MamMa UM FPeLlKa 1 ce cumTaT
3a CbLIECTBEHM, ako BM MOTI0 PasymMHO /a Ce 04aKBa, Ye Te, CAMOCTOATE/HO WU KaTo CbBKYMHOCT, Buxa
MOF/M 13 OKaXKaT BAMAHWE BbPXY UKOHOMWYECKUTE PELUEHMA Ha NoTpebutennTe, B3eMaHn Bb3 OCHOBa Ha
T03¥ GUHAHCOB OTYET. ‘

KaTto yact oT oguta B cboTBeTcTBMe ¢ MOC, HMe M3nos3Bame npodecroHanHa NpeLeHKa U 3anassame
npodecroHaneH CKenTULM3bM MO BPEME Ha LeanA 04uT. Hue Cblllo TaKa:

- vgeHTMPMUMPaMeE M OLEHABAME PUCKOBETE OT CbLUECTBEHU HEMNPABUAHU OTYUMTAHUA BbB GUHAHCOBUA
OTYeT, He3aBUCMMO Jajv Ab/KALUM Ce Ha M3Mama WAW Tpellka, pa3paboTBame U M3MbAHABaME
OAWUTOPCKM NPOLIeAYPU B OTFOBOP Ha Te3W PUCKOBE ¥ NOJyYaBaMe OOMTOPCKU [0Ka3aTencTBa, KOUTo
[a ca AOCTaTbyYHM W YMECTHW, 33 fa ocurypaT 6asa 3a HalleTo MHeHMe. PUCKLT Aa He 6bae paskpuTo
CbLLECTBEHO HEMpPaBW/IHO OTYMTAHE, KOETO € PEe3yATaT OT U3MaMa, € NO-BUCOK, OTKONIKOTO PUCKBT OT
CbLUECTBEHO HEMNpPaBWAHO OTYMTAHe, KOETO € pe3ynTaT OT IPelkKa, Tbil KaTo M3MamaTa MoXe Aa
BK/NIOYBa TalHO crnopasymsaBaHe, danwuuuupaHe, npeaHaMepeHU NpPONYCKU, W3ABAEHUA 3a
BbBEXAAHe Ha oguTopa B 3abny:KaeHue, KakTo U npeHebpersaHe UM 3a06MKaNAHe Ha BbTPELLIHNA
KOHTPO.

- nonyvyaBame pa3bupaHe 3a BbTPELIHMA KOHTPOJ, MMall, OTHOWEHWE KbM OAWUTa, 3a Aa pa3pabotum
OZWTOPCKU MpoLeAypYu, KOWUTO Aa ca NoaxodAly NPU KOHKPETHUTE OBCTOATENCTBA, HO He C uen
“3pasfaBaHe Ha MHEHWE OTHOCHO eDEKTUBHOCTTA Ha BLTPELUHMA KOHTPO Ha [pyKecTBoTo.

- OuEeHABaME YMeCTHOCTTa Ha M3MNO/I3BaHWUTE CYETOBOAHM NONUTUKU M PasyMHOCTTa Ha CUETOBOLHMTE
npu6IM3UTENIHU OLLEHKM U CBbP3aHKUTE C TAX OMOBECTABaHWA, HaNPaBeHW OT PbKOBOACTBOTO.

- [OCTMIame A0 3aK/MOYeHUe OTHOCHO YMECTHOCTTa Ha M3MN0A3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha OCHOBaTa Ha NPEANOAOKEHUETO 3a AelCTBALLO nNpeanpuaTie 1, Ha 6asarta Ha
noayyeHnTe OAMTOPCKM [OKa3aTe/CcTBa, OTHOCHO TOBa [a/u € Ha/Auue CblUeCTBeHa HeCUrypPHOCT,
OTHacAWa ce J0 CbOWUTUA WMAM YCNOBUA, KOMTO BUXa MOIIM [a MOPOAAT 3HAUMTESHM CbMHEHMA
OTHOCHO crnocobHOCTTa Ha [pyKecTBOTO Ja NpoAb/KM A3 GYHKUMOHMPA KaTo AencTBallo
npeanpuatne. AKO HYe JOCTUIHEM A0 3aK/TIOUYEHUE, Ye € HAMTULE CbLUECTBEHA HECUTYPHOCT, OT Hac ce
M3NCKBA @ MpUBJEYEM BHUMaHWE B OOAUTOPCKUA CU JOKNAL KbM CBbP3aHUTE € Ta3u HECUIypHOCT
ONOBECTABAHWA BbB (QUHAHCOBMSA OTHYET. B cnayyall ye Te3nm ONOBECTABAHWA Ca HeaAeKBaTHW, Aa
mMognduLypamMe MHEHMETO CU. HalumTe 3akNI0YeHUA Ce OCHOBaBaT Ha OAWMTOPCKUTE [0KA3aTesIcTsa,
NONYYEHN O AaTaTa Ha OAMTOPCKMA HWU [oKnaz. Bbaewm cbbutua uau ycnoeua ofaye moraT Aa
CTaHaT NpuuYKHa pysKecTBOTO Aa NPeyCTaHOBM GYHKLUMOHMPAHETO CU KaTo AeiCTBaLLO NpeanpuaTue.

- OUeHsBame LANOCTHOTO NPeACTaBAHE, CTPYKTYPa U CbAbprKaHWe Ha GUHAHCOBMA OTYET, BKAIOUUTENHO
OMOBECTABAHMATA, M Jann OUHAHCOBMAT OTYET MpeacTaBa OCHOBOMOMAralUTE 3a HEro CAENKU u
CbOUTMA NO HauMH, NOCTUrALL AOCTOBEPHO NPEACTaBAHE.
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Hue KoMyHMKMpame ¢ PBPROBOACTBOTO, Hapend C OCTaHanutTe BbMNPOCH, NIaHUPaAHNA obxBat u Bpeme Ha
M3Mb/IHEHNE Ha 0aUTa N CbLIECTBEHNTE KOHCTaTaluu OT 04uTa, BK/HHOUYUTE/THO CHLLECTBEHW HeQOoCTaTbum
BbB BbTPEWHNA KOHTPO/, KOUTO VI‘EI,eHTMd)MU,VIpaMe o Bpeme Ha U3BBbPLIBAHNA OT Hac o4auT.
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EKOEHEPIXH JOBPUY 4 EOO

OTYET 3A BCEOBXBATHIH JOX04
3a roguHaTa, MPHKMOYRAIA Ha 3 | Aexemepu 2021 r.

2
Tpun 2021 2020
X1, 8. XA N8.
Tpuxonu 0T nponaxGu Ha eeXTPIIECKa eHeprus 5 1,569 1,479
Pasxomw 33 marepuany ' (184) (224)
Pasxogu 3a BeHIIHY yoryry 7 (289 (260)
Pasxoau 3a amopTusalims 11, 12 (463) (462)
Pasxoau 3a Bb3HarpaKacHHs 23) (13)
Hpyru pasxonu 8 20 (28)
Onepatusna newanda 590 492
OUHAHCOBY Pa3XOnH g (152) (198)
Teya16a npean AaHbLLH 438 294
. Pasxon 3a mamsk BbpXy A0X0AHTE : 10 (44) (29)
" Hewanda 3a rogunarta 394 265
Hlpyr BeeoGxBaTeH 10XOX 3a FOXMHATA, HETHO OF ) 3
BaHbUH
Ofmo BeeoGxpaTeH HoXon 3a rommaTa, HeTHO OT 394 265

KaHbpiH

CoeTasuTen:

Vapasuren:

DHHAHCOBHAT OTHET € 0A0OPEH 32 u3nasaxe Ha 28 despyapu 2022 1.
Hoschurennute OenexKu ca HepasfeHa YacT OT (HHAHCOBHS OTYET.
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EKOEHEPIKU JOBPHY 4 EOOJ
OTHYET 3A PUHAHCOBOTO ChCTOSIHUE
Kom 31 nexemapn 2021 T.

Hpm} 2021 2020

XHa. 76, Xuil. Jis.
AKTHUBH
Hsarorpaitny axTusn
HBIroTpaliny MaTepuanty akTHBER i1 4,869 5,330
AKTHBY € PaBO Wa f0/13BaHe . 12, 5 8
OTcpoyenn albIHy akTHRY 17 - 87 ! 78
_ 4,961 5416
Kparxorpaiinu axrusn V :
TBProBecky H APYIH BIeMaHMT 13 169 : 70
Paszxonu 3a b e neprogy - 15
Mapuasn cpencTsa o HAPHYHE CKEHBAICHTH 15 1,556 1,604
1,725 1,689
OBIIO AKTHBU | 6,686 7,105
COBCTBEH KAUUTAJ U [TACUBU
Colcteen kanuran
Ocuosew Kanmyran ) 16 1,615 1,615
Hepaznpeneneda neyanba or NIPeIXOAHH TOIUHU . 605 o340
Ieyanta 3a roaunara - ) 394 265
O6us0 coberBen KAMHTAX : 2,614 2,220
Abarocpogss nacusy
3anbIKERUS KEM CRBD3AHHA U 19 3,061 3,174
Hparocpouna act 0T GaHKOBU 3aeMH 20 224 947
JBIrocpouHiT 3aNBKEHUS TI0 JIMBHATOBH JOTOBOPH 2 ’ 3 o 6
3,288 4,127
Kpartiocpoynn nacaeu ‘
TAPTOBCKH 3a1bIKEHIA 18 13 12
3aAbIHKSHAI KbM CEBP3AHM LA 19 26 -
Kparkocpousa 4act ot 6aHKOBHM 33eMU 20 677 704
Kpamocpoqﬁyr 38ABIDKEHIE TI0 JIH3HHTOBHU AOTOBOPH 21 2 2
Jaususy 1 Apyry 3a0bIDKeHNS 22 7 64 40
784 758
O6wo pacHBH ) . 4,072 4,885
OBIIO COE(‘7EH KAHT [ [TACHBU : 6,686 7,105
Coerapures: ;
M EHTH I@g?j& €npEucis EOO,LI Vnpasuren:

Ligera XaiiToBay) pasggéﬁ: 7
e B =

;f

o
ey
s i
ez 4

Vupasutes:

DUHAHCOBHAT OTUET € 0fo0peH 3a u3aasane Ha 28 (})eapyapn 2022 .
TosicHuTeTHATE GENEKKY Ca HEPAsASIHA YacT OT (b!/IHaHCOBHK OTHET.
"CBIatHO HE3ABHCHM ONHTOPCKH JOKIAL:

Hanuen Bapy";“es TL)
N : Perucrpupan onu

Danvien

0549 bBapyres

PerncTpupad oguto




EKOEHEPIXXH JOBPHY 4 EOOJ
OTHET 3A IPOMEHUTE B COBCTBEHUS KATTUTAJ

3a roaunata keM 31 nexemepu 2021 T

o e ogug

X7, 78, XU 16, T xum, se,
Ha 1 steryaps 2020 1. 1,615 T 340 1,955
Heyanba 3a roausara ' - 265 : 265
Ipyr seeobxBaren 10x04, - - o -
06110 BeeodxBaTel KOXO - ) 265 , .. 265
Ha 31 nexemepu 2020 1. 1,615 605 2,220
Ha 1 auyapu 2021 r. © 1,615 605 2,220
Tlewan6a 3a roguraTa - 394 394
Hpyr Beeofxparen noxon , - - -
O6mo eceobxpaTes TOXOK - 394 394
Ha 31 gexemapn 2021 r. ' 1,618 ' 999 2,614

LoptGpetit Copbucs EOO]] Yiupasuten:
{iToBa, Ypasui

YripaBuTen:

DHHAHCOBHAT OTYET ¢ 0n00peH 3a u3/lasane ua 28 despyapa 2022 1,

Ioscuprenaure GeMeKKy Ca HEPA3NSHA 4acT OT (blf[HaHCOBPIﬁ QTICT,

|
CBIrIacHo HE3aBUCHM ONHTOPCKH TOKNAL: g IX\Y\‘}Y'

Hasmen Bapyr, U
Perucrpupanioiturop

, ' ﬂam
0549 Bapyres

PerucTpypal oanTop




EKOEHEPIDKU TOBPUY 4 EOOJ
OTHET 3A HAPHUYHUTE MMOTOLUHU

3a rogumara kbM 31 gexemepu 2021 r.

HAPUYHH MTOTOLU OT OHEPATHUBHA AEHHOCT

TocTeutenns ot KIHeHTH

TInaanys KbM JOCTABY N

TInareny BE3HArPAMKICHHST

[lnatesn fagsun

Kypcopi pasimky, zero

Hetun napounna notous ot ONepaTHRHATA AeliHoCT

HAPHYHH ITOTOLIM OT MHBECTHL{HOHHA JEAHOCT
TMokynKa Ha ¥MOTH, MAHIHHE H ChOPBIKEHHS

Hernn napuyau noTouW, H3HOA3BANHE B WABeCTHHHOAHA
aefinocT

HAPHUYHU DOTOLHE OT ®PUHAHCOBA ,[{EHHOCT
Manmarenn 3aemu

: BopHatu saemu

Hsnnarenn Auxen u taken

Hetwyr mapuasu 10Toum, H3NOM3BAHH BLE dbuuancoBa
AetidocT

HetHo (mamancHue)/yBesudesnne Ha NapuvHHTe CpeNcTRa
NAPHYHHTE eKBUBAICHTH

Ilapuunu cpexctea w napuynu exsuBatenTy Ha 1 suyapu

[apuusn cpeacTsa u napuYHN eKBHBANCHTH Ha 31 AekeMBpH 15

Crcrapuren: /:;i j 7 o=

IW EH TH] Kopnop 3T Chp
Ligera Xan‘rosﬁ ‘YlfdeﬂTeJl

Tpun 2021 2020
XU a8, X, e,
1,470 . 1,460
(345) (335)
©4) (12)
(125) - (80)
975 1,033
(746) {677)
. 346
Q7 (90)
(1,023) (21
(48) 612
1,604 992
1,556 1,604

WY

DUHAHCOBUAT OTUET € 010BPeH 32 H3Jarane Ha 28 denpyapu 2022 r.

Hosicryrennute GeIeiKy ca HEPA3HETHA HACT OT (UHAHCOBHS OTUET.
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EKOEHEPAXKHU TOBPUY 4 EOOJ
HOSACHUTEJHUA ITPUJIOXEHUS

3a rojuHara, npukmouBama Ha 31 nexemepu 2021 1

1. Kopnoparusaa mHpopMauus

EKOEHEPJDKH TIOEPHY 4 EOOJI, EMIK 200193327 e mpyecTBO ¢ OTpaHAYeHa OTLOBOPHOCT, PETHCTPHPHPAHO B
AreHnyATa MO BIACBaHMATA Ha 19.12.2008 r. ®duHaHcoBaTa roawHa Ha JpyKeCTBOTO NPUKIOYBa Ha 31 JeKeMBpH.
Cepanamero u anpeckT Ha ympasieHue Ha JlpyxectBoto e: rp. Codwst, 6y Beiarapus 110 ,6m. B, er. 7. Kem
31.12.2021 r. xkarmTareT Ha J[pyxecTBOTO € B pasMep Ha 1,615,000 1iB. 1 ce cheTom oT 16,154 mama ¢ momuman 100
JIB. BCCKH.

Ksm 31 pmexemepu 2021 1., emmonuden cobcreeHmk Ha Jlpyxkectsoto ¢ Tepma Emepmku Obpemiis JImmurun,
Kumsp, mputexapam 100.00 % ot manopere. KpaitHata komMnanus-maiixa ¢ Tepra Enepmxu Opbpeuits Jlumuraz,
Kumsp, HE 210615.

EKOEHEP/KW JTOBPHUY 4 EOOJT ce ympasJisABa ¥ TpejcTaBiaBa of I'eoprroc Crmpy, Hoannc Tamapecuc 5
Jimmurproc Mapac.

OCHOBHUAT TIpeMET Ha ACHHOCT Ha JIPYKECTBOTO € MPOM3BOACTBOTO HA EJIEKTPUIECKA EHEPIHA OT BB30GHOBIEMH
mToyHUIY. JIpyKeCTBOTO OLepHpa BATHPEH MapK B OKOIHOCTHTE Ha . Kapanemar, O6muna {oGpud.
KsM 31 nexemppu 2021 r. JIpyKecTBOTO HAMA KAIlUTaNOBU VMHBECTHIIMA B AbLICPH H aCOIMHpPAHH P IIPUATH.

KoM 31 aexemepu 2021 1. JIpyKeCTBOTO HAMA CILyKHTENH.

KsM 31 nexemspu 2021 r. JlpykecTBOTO HMa BIIMCAH 3aJI0T Ha MPEANPHATHCTO KAaTO IO KaTo o6e3leueHne 1o
3aeM oT YHuKpeaur Bynbank A/l

®umancosuat ordeT Ha EKOEHEP/DKY JIOBPUY 4 EOOJI (Jlpy*ecTBoTO) 3a roguHarta Kb6M 31 mexemspu 2021 1.
e ogoOpeH 3a m3asane Ha 28 deppyapu 2022 r.

2.1 Ba3a 3a M3roTBAHE -

DUHaHCOBHAT OTUYET € W3TOTBEH Ha 6aza HCTOPHUYCCKA HICHA, ¢ N3KINOYCHUE Ha SbJITOBUTE U KAallMTAIOBHA (IJI/H-IaHCOBI/I
AKTHBH, KOUTO Ca OLCHCHM IO CHpaBeAjinBa cTOMHOCT. PUHAHCOBHAT OTUCT € HNPEACTABCH B 61:J1rapcm JICBA M
BCHYKY IIOKa3aTCIU Ca 3aKPHITICHU HO Hali-6mBKuTe Xunaga 0BT ApCKH JICBa (XI/I.]'I. .IIB.), OCBCH aKo € YIIOMCHAaTO

ApyTo.

WszaBiieHne 32 CHOTBETCTBHE

®unancoBuaT orger Ha EKOEHEPJDKM JJOBPHY 4 EOO]I ¢ M3roTBeH B CHOTBETCTBHE ¢ MEX/IyHApOJHUTE
CTaHJapTH 33 QHHAHCOBO OTIHTIAHE, IpHeTH OT Esponeiickus cbios (,MCPO, npuetn ot EC”). OTdeTHaTa paMka
»MC®@O, mpuern ot EC” 1o chImecTBO € OmpeieliieHaTa HAIMOHANHA cucToBomHa Oaza MCC, mpuet: ot EC,
pernaMeHTHpaHK Che 3aKOHA 32 CUSTOBOJCTBOTO U AeduHupany B T.8 oT HeroBute JIOIBIHATEIHA Pa3mopeadH.

JeiicTBalno npeanpusiTue

Jpy*xeCTBOTO € U3TOTBIJIO CBOA (PUHAHCOB OTUET 3a TOAWHATA, UPHKIOYBama Ha 31 mekemepu 2021 r., B3 OCHOBa
Ha NOpeanonokeHueTo, e JIpyxkecTBOTO e';,,‘nel‘flcmamo OpeAnpUATHe, KOETO IpeAnoliara NpoAbDKaBaHE Ha
HaCTOAINAaTa CTOIAHCKA JSHHOCT M PealnW3MpaHe HAa aKTHBHTE W ype)XiaHe Ha IACHBUTE B HOPMAaHMA XOI Ha
HeroBaTta jciinocT. bbaemmure (bpmaﬂconiif pesynTaTd Ha JpyXKeCTBOTO 3aBUCHT OT IIO-NIMPOKaTa MKOHOMHYECKA
cpella, B KOATO TO OCHIIECIBABA /:[enHocn"a _cH. @aKkTopuTe, KOWTO IIO-KOHKPETHO 3acAraT pe3ynTaTure Ha'
JIpyReCTBOTO, BKIFOYBAT HYJEB WITH 0TpnuaTeJ1eH AKOHOMMYECKH pacTe, [IOBEpHe Ha KYIMyBadwTe, II€HW Ha
KOHKYPEHTHTE, KakTO M [EHH M HAIMYKWE Ha CYPOBHHU, NOIMIBIHUTENH U noctapumm. COVID-19 mangemmarta
YBEIMYH NPUCHEIATa HECUT'YPHOCT HA OLICHKATa Ha JIpyKeCcTBOTO Ha Te3H (haKTOpH.

JIPY)I(GCTBOTO € U3TOTBHUIIO (I)I/].HaHCOBI/I HNPOTrHO3H 32 ABAHAJACCECTIC MECEa OT JaraTa Ha OJIOGPGHIIIC Ha HaCTOAIIMA

dburaHcoB 0TIET, B3UMAaliKy IPeBHL POTHO3HATA OT[CHKA Ha IpOoTbikapamuTte edexra sza COVID-19 mangemusTa
BBpXY Om3Heca. PEKOBOICTBOTO € NOCTHTHANO O 3aKIFOYEHHETO, Ue He € HAMUIE CHIECTREHA HECUTYPHOCT, KOSTO

6



EKOEHEPIKHU NOBPUY 4 EOO/JT .-
HNOACHUTEJIHU ITPUJIOKEHWSL

3a roauHata, NpuKIoYBama Ha 31 gexemspu 2021 1.

Ou Mora na TNOPOAM 3HAYUTENHM CHMHEHHA OTHOCHO CIIOCOOHOCTTa Ha JIPYXeCTBOTO Aa TPOXBIDKH [
(yHKIMOHNMpa KaTO AEHCTBANIO NPEAUPHATHE, ¥ CHOTBETHO, 9€ € YMECTHO Jia W3rOTBY (MHAHCOBHA OTYeT Ha 6a3a
Ha MPEIION0XKEHIETO 32 ACHCTBAIO NPeANPUITHE CICH B3eMaHe N0 BHUMAaHHEe Ha q)HHaHCOBHTe NPOTHO3H, B TOBA
YHCNO 1 OPOTHO3HKAT CHCHApHUH 33 criajl, KAKTO U Cile THUTE: '
- JlpyKecTBOTO MpOABIKaBa Aa MOJIydaBa IIOCTOSHHA TOJAKPENa OT CBOATA KOMIAHHUA-Malka, KOATO ‘uma
HaMEpPeHKe, ako € HeoOX0AUMO, /Ia IPENOCTABK JOCTATHYHO CPEACTBA Ha JIPYIKECTBOTO, 3a a My HO3BOJIH
A IPOIBIDKA JASHHOCTTA CH IPE3 TOHE CIICABAINNA ABAHAACCETMECETESH IEPHOT; o
- JIpy’ecTBOTO IPOABIIKABA /A IOJy9aBa MOCTOSHHATA TOAKpPeNla Ha CBOUTE OAHKH H Ja 06CJIY)KBa peIoBHO
CBOHMTE 3a1bIDKEHHA KM 31 mexemBpH 2021 1.
- Ko™ 31 nexkemspu 2021 r. JIpy»ecTBOTO pasHoliara ¢ HeTeH 000POTEH KAMTaN B pasMep Ha 941 XL JB.
- Jpy*ecTBOTO € B M3MbJIHEHNE HA CBOUTE (PMHAHCOBM aHTKUMEHTH KbM 31 nexemspu 2021 L.
- JpyxecTBOTO € BbBENO MEPKM 33 3a3/[paBABaHe HA CBOATA JMKBHAHOCT U 3alla3BaHe HA IApHUHUTE
cpencTea BB Bph3ka ¢ COVID-19 nannemusra.

2.2 O000meHne HA CHIECTBEHUTE CYETOBOTHU MOJIHTHKH
a) IIpeBpelIaHe B 4y:KAeCTPAHHA BajayTa

DUHAHCOBUAT OTYET € NPECTAaBEH B OBITapCKH JIEBa, KOATO € (PYHKUMOHATHATA BATYTa M BAlyTaTa Ha PEeICTABAHE
Ha [lpyxectBoTo. Cllenkure B 1yKIeCTPaHHA BalyTa MbPBOHAYATHO C€ OTPA3ABAT BbB (yHKIMOHAIHATA BAIYTA IO
O0OMEHHWA KypC Ha-ataTa Ha cfienkaTa. MoHeTapHHUTe aKTHBH ¥ [TACHBY, ICHOMUHHPAHH B Uy>KACCTPAHHA BATyTH
Ce NPEeU3YMCISBAT BbB (yHKIHMOHAIHATA BAIyTa, B Kpas Ha BCEKH MeCell IO 3akIIOYUTENHAS OOMEHEH Kypc Ha
Bbenrapcka Hapopgma Banka 3a mocnennus paboTeH JeH OT CHOTBETHHSA Mecell. BCHYKM KypCOBH pasidKd Ce
NpH3HABAT B OTYETA 32 BCCOOXBAaTHHA 10xoi. HeMmoHeTapHHTe akTHBM M IACMBM, KOHTO C€ OLEHSBAT IIO
HCTOpHYECKa LEHAa HA NPUNOOWBAHE B WyXKACCTPaHHA BallyTa ce NPEBPHINAT BBB (byHKuHOHaJIHaTa BamyTa IO
o0OMeHHMA Kypc KbM JaTaTa Ha TBPBOHAYATHATA c/leNika (pHI06UBaHe).

(6) Ilpnxoau oT A0TOBOPH € KIHEHTH

JeitHocTTa Ha JIpy’eCcTBOTO € CBbP3aHa ¢ POM3BO/ICTBO U NMPOIAKOU Ha eNeKTPHUECKa eHEPIHa OT Bh30GHOBICMU
U3TOUHHIY. [IpuXonuTe ce IPH3HARAT JIO CTENEHTA, B KOATO € BEPOATHO MKOHOMHYECKHM TON3H Jia GhaaT MoTyJeHH
oT JIpy>ecTBOTO U CymMaTa Ha IpHXoJa Moxe Ja Ob/ie HaeK/IHO OLECHEHa, HE3aBHCHMO OT TOBa Kora € MONydeHO
iamaxeTo. IIpuXo/uTe ce OLEHABAT MO CIPABEAIABATA CTOMHOCT Ha TIONYYEHOTO WK ABIKUMO Bh3HATPAXICHHE
Ha 0a3a Ha JOTOBOPEHMTE YCIOBLSA Ha IUTAIIAHe, KATO C€ M3KII0UAT OTCTHIKY M AaHBIM BEPXy MpoJaKOuTe.

Ipuxoou om nuxeu

IlpuxonnTe OT JIMXBH C& OTYUTAT KaTO Ce& W3MOJ3BA METOJa Ha e(eKTUBHHSA JIMXBEH MpPOLEHT, MpPeCTABIIBALL
TPOIEHTHT, KOUTO TOYHO AUCKOHTHpA OYaKBaHUTE OBAEIIM MAPHIHY INTAIAHNS 38 OYAKBAHILT CPOK Ha (PHHAHCOBHS
HWHCTPYMEHT MIM 32 TO-KpaThK MEPHOM, KOraTro € yMECTHO, N0 OanaHcoBaTa CTOMHOCT HAa ()VIHAHCOBHMS aKTHB.
1IpuxoabT OT NTUXBH Ce BKIIOYBA BHB (PHHAHCOBHA MPHUXOJ] B OTYETA 32 JOXOJHTE.

Canga no gorosopu

AKmiugu no 0ozo80pu ¢ Kiuenmu

AKXTHBBT IIO OTOBOPA € MPABOTO JAa Ce MONyYHd B’L3Harpa)KI[eHI/Ie B 3aMsHA HAa CTOKWUTE HJIA ycnyrme KOHTO ca
MpEeXBBPIICHN Ha KIACHTA. -
. ¥

AKXO 4pe3 MPEXBBPIAHETO HA CTOKHUTE WA ychyri/lfe KbM KJHEHTa JIpyXeCTBOTO M3NBIHHU 3aXBIDKEHHETO CHA
Npeay KISHTBT Ja 3aIUIaTH ChOTBETHOTO ‘Bh3HATPaXACHHE WM IPENH IUTAINAHETO [2 € CTAHANO IBJDKMMO,
aKTHB I10 IOTOBOP CE NPU3HABA 32 3apab0TEHOTO Bh3HAIPAXKISHHE, KOETO € [OJ| YCIOBHE.

Tvp2oecku e3emanusn

B3eMaHeTo mpecTaBiisiBa HpaBOTO Ha ,Z[py)KeCTBoro ;[a THOJIY9H BB3HATPKICHHUE B ONMPENENEH pasMep, KOETO €
Ge3ycnoBHO (T.e. IpeAd INTAMNAHETO HA BH3HATPAKICHUETO Ja CTAHE OBKHMO ¢ HEOOXOIHMO SIVHCTBEHO 1A
U3TEYe ONPENENCH IIEPHOA OT BpeMe). Moid, BIDKTe CUCTOBOAHHTE NOJMTHKA 33 (MHAHCOBHTS aKTHBH,
H3JI0KEHU B pasien 1) PUHaHCOBH HHCTPYMEHTH — IbPBOHAYATHO TIPU3HABAHE H ITOCIIEIBAIIO OIeHABAHE.



EKOEHEP/DKH JOEPUY 4 EOOJT :
HOSICHUTEJTHU TPUJIOKEHUS

3a rogmHarta, nprkoyBaina Ha 31 nekempu 2021 1.

2.2 OGo0menne Ha CHIECTBEHUTE CUETOBOIHH MOTUTHKH (IIPOXbIKEHHE)

Ilacueu no 0oz060pu ¢ Kiuenmu

TacHBBT IO OrOBOPA € 3aIbIDKEHHETO 33 NPEXBBPILIHETO HA CTOKATE WIH YCIYTHTE KbM KIMEHTA, 32 KOETO
Jpy,KecTBOTO € TONyYHIIO BB3HATPAKASHNE (WK BH3HATPAXKICHHACTO € NBDKHMO) OT KIMEHTa. AKO KIHEHTBT
3aIUTaTy BB3HATPAKACHAETO Mpean JIpyKeCTBOTO 1a IPEXBBPIM CTOKHTE MIM YCIyrHTe KbM HEro, KOTaTo ObIe
M3BBPINCHO TUIAIIAHETO WA KOTATO ILTAIIAHETO CTAHE JBJDKAMO (KOETO BB3HHUKHE TT0-PAaHO), C& MPH3HABA HMACHB
no goroeop. ITacuBure 10 HOrOBOPH ¢ KIWEHTH Ce NPU3HABAT KATO MPHMXOM, KOrato JIpyKecTBOTO M3MbIHH
3aIBIDKEHHATA CH TO JOTOBOpA. ' :

Pa3xonu 3a ckiIl0uBaHe HA I(OFOBOP/ Pazxonu 3a u3nbJAHEHHE HA A0OroBop

Jpy*ecTBOTO € M30pano Aa MprUiara OIMKATA 33 MPaKTHIecKaTa [enecho0pa3Ha MApKa 33 PasxOIKTe 34 CKIFOUBAHE
Ha JJOrOBOp, KOATO My IO3BOJIAIBA 3 OTUETE KOMUCHOHHHTE 32 npo;lamﬁn KaTo pa3xol He3abarHO (KaTo TH BKITIOYH
B Pa3XOJMTe 3a BHHIIHU YCIYTH).

B) Janbuu

Texywy Oanvk 6bpxy 0oxooume

Texyiwre JaHbYHM aKTUBU W MACUBH 33 TEKYIIUA H NPEIXONHN IIEPHOAH Ce TPU3HABAT IO CyMaTa, KOSTO ¢ 04aKkBa
na ObJie BB3CTAHOBEHA OT MM IUIATeHA HA JAaHBYHKTE BIACTH. [IpU H3YHCICHHE HA TEKYIIATE IaHBIM CE HPHIAraT
NaHBbYHWTE CTABKH M JaHBYHUTE 3aKOHM, KOWTO Ca B CHJIA WM C4 B 3HAYMTEIHA CTEIeH OPHETH KbM OTHETHATA
nara.PRKOBOACTBOTO aHANM3Upa OTAENHHTE HO3WIMA B JaHBYHATA JSKIApanus, 38 KOUTO NPWICKAMHTE HaHbUHI
pasnopenOu ca OpeAMeT Ha ThIKYBaHE H NPU3HABA MPOBM3UH, KOTATO TOBA € YMECTHO.

TGKYH.II/ITG HAHBIU CE IPU3HABAT JUPEKTHO B COOCTBEHMS KAIUTAN (a HE B OTUYE€TA 3a HOXOI[H'TG), KOrato JaHbKbT CC
OTHACA 10 CTaTHH, KOUTO Ca Owm OpU3HATH TUPEKTHO B COOCTBEHHA KaITUTaI.

Omcpoyen danvic 8bpxy doxooume
OrcpodenuTe NaHBLUM Ce MPHU3HABAT IO OANAHCOBHS METOX 33 BCHYKH BPEMEHHH Pa3jIUKM KbM OTYETHATa Jara,
KOHTO Bh3HUKBAT MEXKIY JaHBYHATa OCHOBA HAa aKTHBUTE M [TACHBHUTE ¥ TEXHUTE GalaHCOBH CTONHOCTH.

OTCpOLIeHI/I OaHBYHU ITACHBU C€ IIPHU3HABAT 3& BCIIKH obnaraeMu BPCMCHHH Pa3IdKH:

®  OCBCH JI0 CTelieHTa, [0 KOATO OTCPOYEHUAT JaHb4EH MMACHB BB3HUKBA OT IbPBOHAYATHO NPH3HABAHE HA
aKTHB WIH [ACHB OT JafeHa CHeNKa, KOATO He ¢ OM3HeC KOMOMHALWS W HE BIMAE HHUTO BBPXY
CYETOBOJHATA Ieuanba, HATO BBPXY JaHbYHATA Hedanda wiu 3ary0a KbM MOMEHTAa Ha W3BLDINBAHE Ha
CIEIIKATA; U

e 3a ofnaraeMy BpeMEHHH DA3IUKH, CBBHP3aHH C KHBECTHIMH B NHIIEPHH JPYKECTBA, ACOMMHPAHH
TPenIPUATAS M ydacTHs B ChBMECTHH IPEANpPUATH, OCBEH IO CTEHEHTa, N0 KOATO JIPYKECTBOTO € B
CBCTOSAHHUE JA KOHTPOIIMpa BPEMETO Ha OOpaTHOTO NPOABICHHE HA BPEeMEHHATA Pasiuka d CBILECTBYBA
BEPOATHOCT BPEMEHHATA PA3IIAKA JIa HE Ce MPOSBY o6paTHo B IIPEABHAUMO OBIeIe.

AXTHBH IO OTCPOUCHH MaHbLM CC IIPU3HABAT 3d BCHYKU HAMAACMU BPEMCHHHU Pas3IMKH, IPCHCCEHN HEH3ITOI3BaHK
JAHBYHH KPEOUTH B HCH3IIOI3BaHU JaHBYHM 3ary61/1, A0 CTCHCHTA, 1O KOATO € BEPOATHO Jd € HAIHUNe obyiaraema
neqanﬁa, cpelry KoATO na 6’I>I[aT H3MO0A3BAHA HaMallICMUTE BPEMEHHH Pas3iiKH, INPCHCCCHHUTE HEH3MOI3BaHU
JAHBYHHU KPCOUTH U HCU3IIOJI3ZBAHUTE JaHBYHU 3ary61/1:

®  OCBEH aKO OTCPOYEHMAT AaHBbUYCH AKTHB BH3HUKBA OT ITHPBOHAYANIHO IPU3HABAHE HA AKTHB MIIH I14CUB OT
JaJieHa CIenKa, KOSTO He € Gu3Hec KOMOYIHAIMA M He BJMAE HATO BHPXY CUCTOBOMHATA IEdaita, HHTO
BBPXY [aHbYHATA Neqanta iy 3ary0a KbM MOMEHTA Ha M3BBpIllBaHe HA CAENKATA; U

* 33 HaMaJieMH BpPEMCHHHE pasnuxﬁ, CRBp3aHU C WHBECTHONM B IBINCPHH [PYIKECTBA, aCOLUMMPAHK
TPEANPUATHS M YYaCTHA B CbBMECTHH HPEINPUITHS, OTCPOUCH JAHBUCH AKTHB C€ IPU3HABA €IHHCTECHO
IO CTEHEHTa, 0 KOATO HMa BEPOATHOCT BPEMEHHATA PA3NiiKa a ce IPOSRH 00paTHO B 0603puMo Gbieine
u 1a ObJie peanu3npana obaraeMa nedanoda, Cpemry KOATO [a ¢ OMON30TBOPH BPEMEHHATA Pa3iHKa.



EKOEHEPIKHU JOBPUY 4 EOOJ '
NOACHUTEJIHU ITPUJIOKEHUST

3a ropuHata, npukmoyBama Ha 31 nexemepu 2021 1.

2.2 O606umenne Ha CHIMECTBEHUTE CIETOBOIHH HOJIATHKH (IPOABIDKEHHE)

B) lanbnu (poAbJIKeHHE) o

JIpy’XecTBOTO M3BBPIIBA NpPErie] HA GaNaHCOBaTa CTOMHOCT HA OTCPOYCHHTE NAHHYHH AKTHBH KBbM BCsIKa OT4ETHA
Jata W g HamaiiBa [0 CTEMCHTa, JO KOATO BEUE HE € BEpOATHO Na Obje peanmswpdHa AocTaThuHa oOiaracMa
neqanda, KOATO ia MO3BOJIABA e MM YacT OT OTCPOUYSHI JAHbYCH akTUB 1a Gbje Bh3CTaHoBeH. HenpusHaTHTe
OTCPOYCHHU JaHBYHH aKTHBU CE IPEePasIeKIaT KbM BCSIKA OTUETHA JaTa M ce NPH3HABAT A0 CTEHEHTa, OO KOATO €
CTaHaJI0 BEPOATHO Ha Obme peanmnsupaHa Obenta oliaraeMa redanda, KOATO Ja MO3BOJNH OTCPOUCHUS JaHBUCH
aKTUB Jia OBl Bb3CTAHOBEH.

OTcpoYeHATE HaHBYHM aKTHBY WM TACHBY C€ OLCHABAT 10 JAHBYHATE CTABKH, KOHTO CE OYaKBA Ja OBJAT B CIUIA 34
Tepro/ia, B KONTO aKTHBBT C€ Pealu3ypa WM MacuBBT CE€ YPeAH, Bh3 OCHOBA HA NAHLYHUTE CTABKH (M JaHBYHU
3aKOHHK), AeHCTBANIY WU BIAE3/H B CHIA, B 3HAYUTE/IHA CTENEH, KbM OTYETHATA NATa. ‘

OTCpO‘IeHI/ITe AaHbIH, CBBP3aHH CbC CTATHH, IPH3HATH H3BBH nmedaibara win 3ary6aTa C€ IMpu3HaBat I/ISB’I:H
nedanbaTa WM 3ary6aTa OTCpO‘IeHI/ITe JaHbIlK CC NPU3HABAT B 3aBUCHMOCT OT CBBP3aHaTa ¢ TIX CHENKa WA B
Apyrusa BCceoOXBaTEH JNOXO0H, Ul TUPEKTHO B COOCTBEHMS KAIMTAIL.

JIPY)KGCTBOTO KOMICHCHpAa OTCPOYCHU JaHbYHWA aKTHBHA U IACHMBH CaMO TOraBa, KOraTto HMa 3aKOHOBO apaBo na
npucnajga TCKyIny JaHBTHU aKTHABH CPEILY TeKYyIW DAHbTHH MACHBHU M OTCPOUCHUTE HAHBYHM aKTHBH H IAaCHBHU C€
OTHACAT 0 JaHbIM BBPXY MOXO0Ja, HAJIOKEHH OT ¢AWH U CBII JAHBYCH OpraH 3a €4HO W CHII0 JaHBbYHO3aABJLKECHO

[peIPUATHE.

Hanvk evpxy dobosenama cmotinocm (IIHC)
IIpuxoaure, pasxoAnTe U aKTHBUTE Ce TIpU3HABaT HeTHO oT J{J[C, ¢ M3KIMIOUeHNE Ha CIIyYauTe, KOTaTo:

e JIIC, BE3HHKBAI TIPK [IOKYIIKA Ha AKTHBY WIH YCIIyTH He € BE3CTAHOBMM OT NaHbYHHUTE BIACTH, B KOHTO
cayyaid JIJIC ce npusHaBa KaTo 4HacT OT IeHATa Ha NPHIOOMBAHE HA aKTHBA WM KaTO 4acT OT
CHOTBETHATA Pa3XOaHa HO3HLMA, KAKTO TOBA € YMECTHO; U

® B3EMAaHWATA M 3aJb/DKSHHUATA, KOUTO ce OTUHTAT ¢ BKioueH JJIC.

HernaTa CymMa Ha I[I[C BB3CTaHOBHMA OT MIHM OBJIDKMMa Ha )IaH’I:‘-IHI/ITC BJIACTH, CE BKIIOUBA B CTOMHOCTTAa Ha
B3CMaHHATA WIH 3aIbJDKCHILITA B OTUCTA 3a (I)I/IHaHCOBOTO CBCTOAHHE. -

r) /1oxoJu Ha IEPCOHANIA IPH MEHCHOHAPAHE

KpaTkocpounuTe A0XOIM. Ha IEPCOHANA BKIIOYBAT 3AILUIATH, BH3HATPAXICHHS, OOHYCH, BHOCKH 32 COLIHATHO
OCHTYpABaHE M MONHIIHE KOMIEHCHPYEMH OTIIYCKH Ha CIy’KUTENUTe, KOUTO C& 04aKBa Ja GBIaT M3NANO YpeIeHH B
paMKuTe Ha 12 Mecella ciesi kpas Ha oTYeTHHA meprol. Koraro JIpyecTBOTO IOJIydH YCIyrara, Te ce pU3HABAT
KaTo pPa3xoX 3a IEepCOHANA B Ieyanbara MWIM 3ary0aTa WIH Ce KalWTaTWsHpaT B CTOMHOCTTA HA AKTHB.
Kpatxocpounnte ;[oxozm Ha TIEPCOHANA Ce OHEHABAT IO HEJNCKOHTHPAHATa CyMa HA OYAKBAHWTE 3a YPEKIAHE
pasxomH.

JIpy’keCTBOTO MMa TEHCHOHEH IUIaH ¢ Ae()MHApaHM AOXOIM, NPOM3THYALY OT 3a[bIDKEHMETO My IO CHIaTa Ha
OBIrapCcKOTO TPYIOBO 3aKOHOAATENCTBO, 1A M3ILIATH HA CIY)KUTEIUTE CU IIPH [IEHCHOHUPAHE JBE MM TIECT GpyTHH
MECETHH 3aI1aTH B 3aBHCHMOCT OT IIPOCIYKEHHS CTX. AKO CIYXHTEN € paboTui 32 JIpyKeCTBOTO B MPOXBIKEHHE
Ha 10 rogunu, nomy4asa mecT OpyTHM MECEYHH 3alUIAaTH IIPH [ICHCHOHUPAHE, & aKo. € pafoTwmi mo-Manko ot 10
roauad — Ape. IIMaHsT 3a JOXOOM Ha HepCOHaJI‘a ‘TIPH TIEHCHOHMpaHe He ¢ (uHaHcupaH. J[pyKeCTBOTO OTpemess
CBOWTE 3a/BIDKCHMS 33 M3IUIAMIAHE Ha NOXOAM Ha IMEpCOHANA TPH NEHCHOHUPAHEe YPe3 aKTIOEPCKHMA METOI Ha
TIPOTHO3HUTE KPEOWTHY €THHHUIM. HpeoueHKnTe Ha IICHCHOHHHA IUIaH ¢ neduHWpaHW NOXONHM, BKIFOYBAITH
aKTIOEPCKW Medanbu U 3ary6H, ce TPU3HABAT He3aGaBHO B OTHETA 3a (bMHAHCOBOTO CHCTOSHHE CPEILy ASOWMT HIIH
kpenur Ha Hepasnpenenenata medan0da upes ApYrds BceoOXBaTeH JOXOH, B NMEPHONA HA TAXHOTO BB3HUKBAHE.
Ipeonenkure He momIekaT Ha peknacupuKamys B medanbaTa WK 3arybara B OC/IeABAIIY IEpHONE. PasxoauTe 3a
MHHAJI CTaX Ce IPU3HABAT B Heyanbata WK 3arybara Ha MO-PaHHA OT;

L4 Jarara Ha JOIBJIHCHUC WK ChKpAIlCHUE B IIJIaHA, U N
L4 JaTaTa Ha NIPU3HABAHE Ha PAa3XO0[H 3a NPECTPYKTYpUpaHe, CbIIbTCTBAINY H3MEHCHUATA B ILIAHA.



EKOEHEPIXKH JTOBPHY 4 EOOJL :
TIOSICHUTEJHY [TPUIOKEHUS

3a roauHaTa, mpukmo4sama Ha 31 gexemepu 2021 1.

2.2 O60o0menue Ha CHIIECTBEHUTE CICTOBOTHH MOIHTHKH (POABILKEHNE)

Pasxopute 3a mUXBH ce NpU3HaBaT 4pe3 Ipujiaarate Ha OTHCKOHTOB (baKTOp KbM 3aIBbJDKCHHUCTO 34 Z[OXO}Z[I/I Ha
TepcoHaa 3a ICHCUOHHUPAHE. H3MeHeHnATa B TOCIEAHOTO CE IpU3HABAT B nedandaTa Hin 3ary6aTa 3a mepuoza 1
C€ IMPEACTAaBAT KAKTO CJICOBA..

e Pasxonure 3a cTaxX, BKIIOYBALIM Pa3XOAHTE 33 TEKYI CTAX, Pa3XOANTe 33 MAHAJ CTAXK, KAKTO U ImeyanbuTe
U 3ary0ute B pesynTaT Ha CBKPAINCHUS IWIM HEPYTHHHH YPEKJAHWA IO IUIAHA CE BKIIOYBAT B CTATHA
,»Pa3X0JH 3a mepcoHana™;

e  Pasxopmure 3a JUXBU ce NPEICTABAT Karo ,,OHHAHCOBY Pa3XOmK‘‘.

1) ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO IPH3HABAHE M MOC/IEABAIIO OLEHSIBAHE

e @OpHAHCOBH AKTHRH

IIbpBOHAYaNHO NPU3HABAHE U ONEHSIBAHE

IIpu nppBOHAYATHOTO MM HpH3HABaHE (PHHAHCOBHWTE aKTHBH Ce KIACH(HIMPAT KATO TAKHBA, KOHTO BIIOCIEICTBHE
Ce OIICHJABAT MO aMOPTU3MPaHA LcHA HA NpUAOOMBaHe, IO CIPABETHBA CTOMHOCT B APYIHA BCEOOXBATEH HOXO.
(JIB]I) 1 xato TakuBa 1O CHpaBeANKBa CTOWHOCT B medandara Wiy 3aryoara.

Knacadukaruara Ha pUHAHCOBUTE AKTHBY HPH IHPBOHAYATHOTO UM NIPUAOGHBAHE 33aBHCH OT XAPAKTEPUCTAKATE HA
JOTOROPHHTE MAPHYHHA NOTONM HA (HHAHCOBHA aKTHB H OM3HeC Mojena Ha JIpykecTBOTO 33 TAXHOTO yNpaBiIcHHe.

C m3KmoYeHVe Ha THPTOBCKHMTE B3EMAaHHS, KOHTO HE ChABDXKAT CHIIECTBSH KOMIIOHEHT Ha (hMHAHCHpAHE, WIIH 32
KOUTO JIpy>KECTBOTO € NPHIOXKUIO NMPaKTHIECKH LelechoOpasHa Mspka, JIpy:KeCTBOTO IIhPBOHAYANHO OLIEHSIBA

“(puBAHCORK aKTHB IIO CIPAaBSMIHBA CTOMHOCT, IUTIOC, B Cydail Ha (UHAHCOBH AKTHEBH, KOMTO HE €& OTUHIAT IO

CIIpaBe/UIMBa CTOWHOCT B nedanbara WM 3ary0aTa, pasxOmuTe IO cAenkarta. ThProBCKHTE B3EMAaHWs, KOUTO HE
CBOBPIKAT CBINECTBOH KOMIIOHCHT HA (PHHAHCHpaHe, H 3a KOHTO JIpyXecTBOTO € NPHIOKWIA MPAKTHYECKH
Henecbo0pasHa MspKa, cc OINEHABAT IO IEHATa HA CHENKara, ompeneleHa csriacHo MCD®O 15. Mo, BibkTe
CYETOBOIHATA HNOJIMTHKA B pasaen 6) [Iprxonm oT Z0roBOpH ¢ KITHESHTH.

3a ma OpAe KIAaCHGHUIMPAH U OLEHABAT II0 aMOPTH3MpaHa CTOMHOCT WM MO CIpaBeiuBa CToMHOCT B B,
IOBLITOBHAT (GMHAHCOB aKTUB TpAOBa Ja MOpakia HapHYHHA MOTOIM, KOMTO IPEACTABIABAT "CaMo IUTAMIAHHSA IO
riapaAnaTa u guxsara“ (CIIIJI) mo mewsabmKkeHaTa cyMa Ha IIaBHHNATa. Tasu oneHka ce Hapuya ,,CIITJI TecT n
Ce U3BHPINBA HA HUBOTO HAa CHOTBETHUS HHCTPYMEHT.

bmsrec MogensT Ha JIpyKecTROTO 3a ympaplieHne Ha (PHHAHCOBUTE AKTHBH Ce IIO30BABA HA HAYMHA, IIO KOMTO TO
ylupaBisiBa (PUHAHCOBMTE CH aKTHBH C LIeN TeHepHpaHe HA [APHYHH MOTOLH. BH3HEC MOASIBT ONpeeNs Aaid
[NapUYHKTE MOTOLY II¢ BB3HUKHAT B PE3YJITAT Ha CHOMpaHeTO Ha IOTOBOPHH TAPUIHM IOTOLW, npo;[a>K6a Ha
(MHAHCORWUTE aKTUBH, WK ¥ IBETE.

TokymkuTe W MPoAXOHTE Ha (DMHAHCORH AKTHBYL, YMATO yCIOBUS H3HCKBAT JOCTABKA Ha aKTHBHTE B PAMKHTE HA
HageH MepUoJ OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pasmnopen0a wid jeicTBamia MpakTHKA Ha
CHOTBETHHA IMa3ap (PeXOBHU MOKYIIKW), C& MPH3HABAT HA [aTaTa HAa THPTyBaHe (CHEIKATa), T.6. HAa JATATa, Ha KOATO
JpyXeCTBOTO Ce € aHTaKHPaJIo J1a Ky WK [POJA/Ie AKTHBA.

ITociensamo ouensiBane ‘ C g
3a LelHTe Ha nocnemsamom OLICHSBAHE (bHHaHCOBHTe aKTHBH c€ KIaCU(QUIHPAT B 4eTHPH KaTeTOPHH:

* DHHAHCOBH aKTHBH [0 AMOPTH3HpPaHa CTOHHOCT (IbATOBH HHCTPYMEHTH)

+ (DHHAHCOBH AKTHBH MO ClpaBe/uIuBa CTOHHOCT B [pyr BceoOXBaTeH AOXOM ¢ "pemuiiupase’ Ha
KyMyJIaTHBHHTE TeYan0y WK 3ary6H (JTbIrOBM HHCTPYMEHTH) ‘

* OuUHAHCOBU AKTHBH, ONPENEIIEHA KaTO TaKHBa IO CIPaBEeIIMBa CTOMHOCT B APYT BCeoOXBATeH HOXOJ 6€3
"penmknupane” Ha KyMyJaTHBHUTE I[€9ai0M W 3ary0dm TIpM TAXHOTO OTIMCBAHe (KAIIUTANOBH
WHCTPYMEHTH) ‘

* OUHAHCOBY aKTHBH O CIIPABE/IABA CTOMHOCT B nedai0aTa win 3aryGara

10



EKOEHEPJUUKHU TOBPHAY 4 EOOJT ‘
TIHOACHUTEJHHU IPUJIOXKEHUA ‘

3a roguHaTa, nprKToYBama Ha 31 nexemepu 2021 T.

2.2 O600menne Ha CHIIECTBCHHUTE CIETOBOAHH MOTHTUKH (IIPOALILKEHHE)

a) GUHAHCOBH HHCTPYMEHTH — MbPROHAYATHO HPH3HABAHE U MOCIENBALIO ONCHABAHE (POAL/IKEHHE)
e  (MOUHAHCOBH aKTHBH (MPOABIIKEHIE)

DuHAHCOSU AKMUGH HO AMOPIUSUPARA CIOTIHOCH (0612068U UHCIPYMEHMI)
JipyxecTBOTO OleHsBa (HUHAHCOBHTE AKTHBH 110 AMOPTH3HPAHA CTOMHOCT, aKO Ca yIORIETBOPEHI 1 ABSTE YCIOBYS,
U3JIOEHH I0-I0ITy: ’
*  DHHAHCOBHAT aKTHB Ce TIPHTEXKABA B PAMKATE HA OM3HEC MOJIEN, HMANI 32 IIe]l HEFOBOTO IBPIKAHE C OLIIE/
IOJTyYaBaHe Ha TOTOBOPHKTE IAPHIHM NOTOLH OT HETO; U ’
* VcnoBuATa Ha JOroBopa 3a (MHAHCOBHA AKTHB MOPAKNAT TAPHUHH MOTOIM HA KOHKPETHH [@TH, KOHTO
TpenCTaRIABAT CaMO TUTAMIAHIS 10 TVIABHALIATA U JIMXBUTE BHPXY HEHM3IBIKEHATA CyMa Ha [ABHALATA

Hocnenpamo onensiBate (MPOAB/EKEHHE) .

®UHAHCOBHTE AKTHBH II0 aMOPTU3UDAHA CTOMHOCT BIIOCENCTBHE Ce OLEHABAT IPH NPHIAraHe Ha MeTOJa Ha
edexrnBrua saxsen mporent (EJIII). m ca mpeaMer Ha ofesuenka. [lewan6ure W 3aryOuTe ce HpH3HABAT B
nedanbara Wi 3ary6ara, KOraTo akTHBBT Gb/J€ OTNHCAH, MOAU(UITAPAH Ml 00e3IeHEH.

DHHAHCOBHUTE aKTUBH 10 aMOPTH3HpPaHa CTOMHOCT Ha J{py»KeCTBOTO BKITHOUBAT ThPIOBCKK B3eMaHUS U B3EMAHHUS OT
CBBP3aHH JIAIIA.

Dunancosu GKmMUeY NO CHPAGEONHEA CONHOCH 8 OPy2 6Ce0dXeamen 00X00 (0b12061 UHCIPYMEHMU)
Jpy>*ecTBOTO OLEHABA MBITOBHTE CH MHCTPYMEHTH MO CIPABEUIHBA CTOMHOCT B APYT BCEOOXBATEH HOXOJ, aKO Ca
YIOBJICTBOPEHH M ABETE YCIOBHS, IOCOYSHH TI0-0JTY:
* DUHAHCOBMAT aKTHB C€ ABPXKHU B PAMKHTE Ha OH3HEC MOJEN C Led KAKTO HETOBOTO NPHTEKAHKE C OLJIE]
cr0npaHe Ha [OFOBOPHUTE [APUIHY IOTOLHA, TAKA ¥ TIPoAax0ara My; 1
* Ha mocouennTe naTé IOroBOpHHUTE YCIOBHA Ha (PUHAHCOBHS AKTUB IOPAKIAT MApPAIHH nomun KOHTO
HPEACTARIABAT €ANHCTBCHO IUIAIAHKMA [0 [NaBHMIATA M JIMXBaTa BBPXY HEH3[BIDKEHATA CYMa Ha
TJIaBHULATA.

Ifo oTHOIIEHWE HA HBJITOBUTE MHCTPYMEHTH ITO CHPAaBEUIHBA CTOMHOCT B APYT BCEOOXBATEH JIOXOJ, TIPUXOJUTE OT
JIXBH, BATyTHATA MPEOICHKA U 3aryOute OT 00e3IeHKa IIH TAXHOTO BB3CTAHOBABAHE Ce IIPU3HABAT B IedandaTa
WITH 3ary6ata ¥ ¢e M3YMCIIABAT IO ChINMA HAUHH KAKTO Te3U 33 (MHAHCOBUTE aKTHBH, OLUECHIBAHH 110 aMOPTH3HPaHa
croifHocT. OCTaHAMTe MPOMEHM B CHpaBeIMBaTa CTOMHOCT ce NpH3HABAT B APYT BceoGxBateH moxom. Ilpu
OTIIMCBAHE KyMyJIaTHBHATA MMPOMSHA B CIIPABE/JIABATA CTOI/IHOCT IpH3HATa B JPYT BCEOOXBATEH JOXOT, C& OTHACA B
nedanbarta wim 3arybara.

DuHaHCO8U AKMUGH, ONPEOeNeHU KAmo MAKUEd RO CHPAsedusa CmoiiHocm 6 Opyz eceobxeamen 00X00
(Kanumanoeu uncmpymenmu)

Ilpu mhpBOHAYaANHOTO MM mNpusHaBaHe JIPYKeCTBOTO Moxe jAa m3bepe Ha KiIacH(UIApa HEOTMEHHMO KaTo
KanwTaJoBH MHCTPYMEHTH, OMpENeNICHW IO CHpaBeIABA CTOHHOCT B APYT BCEOOXBATEH HOXOJ, KOTaTo Te
OTroBapsAT HA M3HUCKBAHUATA 32 COOCTBEeH Kamutan chbriacHoO MCC 32 ®uHaHCOBA UHCTPYMEHTH: NPEICTAaBAHE U
KOraTo He Ce IbpKaT ¢ Len ThpryBaHe. Kiracupukawsira ce onpeserns Ha 623a HHAMBHTYAICH HHCTPYMEHT.

Ilevanbure w 3ary6ute oT Te3W (MHAHCOBM aKTHBH HHKOra He ce "peluKIHpaT’ B medanbata wiu 3arybara.
HVMBHICHTHTE Ce NPU3HABAT KATO APYTH MPUXONHM B OTHETA 33 JOXOJUTE, KOraTo MPaBOTO BHPXY IUIANIAHETO ObIe
YCTAaHOBECHO, ¢ HM3KIMIOYEHHe Ha CIydamTe, KOraro J[py:KeCTBOTO W3BIMYA IION3W OT Te3M IOCTBHIUICHHS KaTo
BB3CTAHOBSIBAHE HA 9aCT OT LEHATA Ha MpHIOOHBAHE Ha (PHHAHCOBHS aKTUB, B KOWTO cilydail neyasioute ce OTIuTaT
B Jpyr BceoOxBateH moxon. Karmramosure yIHCprMeHTH, OIpeJIETICHN KaTO TaK{Ba IO CIPABEIIMBA CTONWHOCT B
IpyT BCeoOXBaTeH JOXOJ, He ca 00eKT Ha TecT 3a obe3ueHKa.

JIpyXecTBOTO € M36paio HEOTMEHHMO e Knacmbnunpa B Ta3H KaTeropys KaNiTaIOBUTE CH HHBECTHLA, KOUTO HE
ce ThpryBaT Ha $OHIOBU GOpPCH.
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EKOEHEP)KH TOBPUY 4 EOOJL :
NOSICHUTEJIHU ITPUJIOKEHUS

3a roavHaTa, npukroyBama Ha 31 gexemepu 2021 r.

2.2 O6obmenne HA CHIIECTBEHHUTE ctieTonoz[Hn HOJIUTHKH (IPOAb/LKEHHE)

A) PUHAHCOBH HHCTPYMEHTH — ITbPBOHAYAIIHO IPU3HABAHE H OCJIEABAIIO OlEHsIBARE (IPOABILKEHHE)
e @OuHAHCOBU AKTHBH (IPOABJIKEHNE)

DunaHCOBH AKINUGH RO CHPABEOIUCA CHOTHOCH 8 ReUanbama unu 3azybama

@UHAHCOBUTE aKTUBH IO CNpaBe/yIMBa CTOMHOCT B HedambaTa WM 3arybara BKIIOYBAT (DUHAHCOBH AKTHBH,
IObpKaHM 32 THProBHA H (MHAHCOBH aKTHBY, ONPENCTCHH IPU IHPBOHAYATHOTO WM TPH3HABAHE KATO TAKUBA IIO
CIpaBe/IuBa CTOMHOCT B Hedandata win 3ary6aTa, wiu (pUHAHCOBHM aKTHBH, KOMTO 3aIBLIDKATENHO CE H3UCKBA A
6BaT OLEHABAHN O CIPABEIIBA CTOMHOCT. (PMHAHCOBUTE aKTUBHU Ce KIACH(DUINPAT KATO THPIKAHU 33 THPIOBHS,
aKko ca TPUNOOHWTH ¢ Iel Mpofax0a MM HOBTOPHO IpUIOOMBaHE B KPATBHK CPOK. JICpHBATHBHTE, BKIFOUHTEIIHO
OT/CTICHUTE BHEAPCHH ICPHBATHBY, CBLIO €€ KIaCHQHUUpaT KAaTO OBPKAHM 33 THPTOBHSA, OCBEH ako HE ca
ONpE/IENICHA KaTo e(QEeKTUBHH XEKHHIOBHM HHCTPYyMeHTH. (PHHAHCOBM aKTHBH C MAPWYHM TOTOLM, KOUTO He
IIPEACTABIABAT €IMHCTBEHO IUIAMIAHNS 10 IIABHMIATA ¥ JIMXBATa, Ce KIACHPUIAPAT U OLCHIBAT 110 COPABEINBA
CTOMHOCT B mevaiOata Wiy 3ary0ara, He3aBHCHMO OT Om3HeC Mozena. HesaBHCHMO OT KPHTEPHUTE 3a IBITOBHTE
MHCTPYMEHTH, KOUTO CleBa Aa 0bIaT KiIacH(pAINPaHy 0 aMOPTH3HPAHa CTORHOCT MiIK 10 CHPAaBETHBA CTOMHOCT
B JIpYT BCEOOXBATEH JOXOJ, KAKTO € OIHCAHO HO-TOPE, NBJITOBUTE HHCTPYMEHTH MOTAT Jia OBJAT ONpeAeNcHu KaTo .
TAKHBA TO CNPaBEMIMBA CTOMHOCT B Iedanbara WIX 3ary6ata Ipd IBPBOHAYAIHOTO MM IPHU3HABAHE, aKO TaKa Ce
€NIMUHAPA WK CE HAMAJIIBA CHIIECTBEHO CYCTOBOJHOTO HECHOTBETCTRHE. )

®uHAHCOBH aKTHBH TIO CIipaBeIuBa CTOMHOCT B medarbata Wi 3ary6a’ra CC OTHACAT B OTUCTA 3a (I)I/H{aHCOBOTO
CBCTOAHUE II0 CIIpaBEAJIMBA CTOMHOCT, KaTO HETHUTE IIPOMEHU B CTIpaBEJINBATA CTOMHOCT ce TIpU3HABAT B OTYECTA 34
JOXOOHUTE.

Taszu kaTeroprsa BKIIOYBA ASPUBATUBHH HHCTPYMCHTH H PETHCTPHPAHH 32 THPIOBUI Ha (JOHAOBH GOPCH KAIlUTATOBH
UHCTPYMEHTH, KOHTO J[pyKeCTBOTO He € M30pano HEOTMEHHMO Ja KIacH(HUIMpa KaTo TAKUBa II0 CIpPaBEIdBa
CTOHMHOCT B APYT BCEOOXBATEH NOXOM. JIMBUIESHTHTE IT0 TAKWBA KAUTAIOBH WHCTPYMEHTHE CHIIO € IPH3HABAT KATO
JpYTH IPUXOAHA B 0TYETa 32 JOXOAUTE, KOraTo Ob/i¢ YCTAHOBEHO MPABOTO 3a HOAydJaBaHe Ha IUIALIaHE. )

OTtnucBane

OUHAHCOB AKTHB (EUTH, KOTATO € MPIIOKUMO, YacT OT (PHHAHCOB AKTHB WIIH 4acT OT rpymna OT CXOAHA (UHAHCOBH
aKTHBH) C€ OTIHCEA (T.€. e MIPEMaxBa OT OTYCTA 32 HUHAHCOBOTO CHCTOAHME Ha J[PYKECTBOTO), TIABHO KOTaTo:
* IIpaBara 3a [0JlydaBaHe Ha NapUYHHTE TIOTOIH OT AKTHBA ¢4 U3TEKIIH; WIH
* MpaBaTa 3a NOJyJaBaHe HA [APUYHM NOTOLM OT aKTHBA Ca MPEXBELPIeHH WU JIPY>KECTBOTO € II0eIIo
3a[{bJDKEHHETO /ia IUTATH HAIBIHO NOMYYSHHWTE IApHUHM ITOTOIM, (e3 ChINECTBEHA 3a0aBa, KbM TpPETa
CTpaHa Ype3 CIOpasyMeHHWE 3a MPEXBBPIHE; NPH KOeTo WM (a) JIpy’KEeCTBOTO € TPeXBHPIMIO B
3HAYMTENHA CTEIICH BCUYKH PHCKOBE M HON3H OT COGCTBEHOCTTA BBPXy akThBa; WIH (6) JIpyXeCTROTO HUTO
€ IIPeXBBPIIANIO0, HUTO € 3aNasuio B 3HAYMTE/HA CTSNCH BCHIKH PHCKOBE U IOJI3H OT COOCTBEHOCTTA BBPXY
aKTHBa, HO He € 3aa3KII0 KOHTPONa BEPXY HETO.
Koraro /IpyaxecTBoTO € IPeXBHPIIIIO IIpaBaTa CH 32 NOJyTaBaHe Ha [IAPUYHE HOTOMY OT aKTHBA WIH € BCTHIMIO B
CTIOpasyMeHHeE 3a TPEXBBPJISHE, TO PABH OLEHKA Ha TOBA JIAJH 1 [0 KaKBa CTENEH € 3aIla3MiI0 PUCKOBETE U IOJIZUTE
ot cobeTeHoCTTa. KOTaTo TO HUTO € TIPEXBBPIIMIO, HATO € 3amasii0 B 3HAUNTENHA CTEICH BCHUKH PHCKOBE H
TIOJI3H OT COOCTBEHOCTTA BHPXY (PHHAHCOBHS AKTHB, HATO € MPEXBBPIIEIO KOHTPOIA BHPXY HETO, TO MPOAIKABA /1A
TIpU3HABA IPEXBBPICHHA aKTHB, 10 CTEMEHTa Ha I[pOﬂLJ‘I)KaBaIIIOTO CH yJacTHe B Hero. B To3u cimyuaii JIpyKecTBOTO
NpH3HaBa M CBBP3AHOTO 3aABJKEHUE. HpeXB’I:ijeHI/IHT aKTHB M CBBP3aHOTO 33JBJDKEHHE CE OICHIBAT HA 6a3a
KOATO OTpa3sABa IIpaBaTa U 3abIDKSHHUATA, KOUTO JIPyKECTBOTO € 3amasmio.

INpogsipkaBalio yuacTHe, KOETO € MO (bopMaTa HQ TapaHIUA BHPXY NPEXBHPICHHS aKTHB, C& OIEHIBA IO IIO-
HICKATa OT IThPBOHAYAHATA GAllaHCOBA CTOMHOCT HA aKTHBA M MAKCHMAIHATA CyMa Ha BB3HATPAXIEHHETO, KOSTO

MOXe€ Jia ce n3KcKa JIpyecTBOTO Aa U3ILIATH.
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EKOEHEPAKH JOBPUY 4 EOOJL :
INOACHUTEJHHA NPUJIOKEHUA

3a rojHaTa, NpUKMoIRama Ha 31 gexemepu 2021 1.

2.2 O6o6menue na CHIeCTBEHHTE CYETOBOAHH IIOIHTHKH (mpoab/rKeHUe)

x) PUHAHCOBM HHCTPYMEHTH — IbPBOHAYAIHO NPA3HABAHE M NOC/IEBALIO OLEHABAHE (IPOAb/IKEHNE)
e DuHaHCOBH AKTHBHU (HPOAL/IKECHHE)

Oo0e3ienka Ha PUHAHCOBH AKTHBHU

HOIBTHATETHA ONOBECTABAHYS, CBBP3aHH C 00C3ICHKATa Ha (JHHAHCOBHTE aKTHBH, Ca IPEIOCTABEHN U B CISIHUTS
HOSACHUTEITHH OeJIe)KKH:

* OnoBecTABaHUA Ha CHIECCTBCHH HPEATIONOKEHMSL \

* JIpAroBR HACTPYMEHTH IO CIIPaBeINBa CTONHOCT B APYT BCEOOXBATEH HOXO

*  Toproscku B3eMaHus, BKIIIOIUTEIHO AKTHBH 110 JOTOBOPH ¢ KIMEHTH

HpyXecTBOTO TpU3HABA NPOBHU3KA 33 OYaKBAHHM KpeautHHU 3ary0n (OK3) 3a BCHUKY ABITOBH MHCTPYMEHTH, KOUTO
He Ce OTYHTAT IO CIPAaBEMIMBA CTOMHOCT B meuanOara mny 3arybata. OK3 ce Gasupar Ha pasnukara MeEXTy
JIOTOBOPHUTE TAPMYHU HOTOIM, IBIDKUMHU CHITIACHO YCNOBHATA HA HOTOBOPA, W BCUYKH NMAPHYHM IIOTOLH, KOMTO
Apy*ecTBOTO OYakBa fa MONyTH, AUCKOHTHPAHH C NOONIIKCHUE 10 MbPBOHAYANHAS e(eKTHBEH JUXBEH IPOLEHT.
OuaxBaHyTe MAPHYHA NOTOLY BKIFOYBAT TAPHYHHTE TIOTOIM OT NMPONAX6ATa Ha TBPKAHOTO OGE3IECYCHNE WITH
ApYTH KPEIUTHH M0100pEHNsA, KOMTO HPe/ICTaBIABAT Hepas/ieHa 4acT OT YCIOBUATA Ha JOTOBOpA.

OK3 ce mpusuasar Ha /B2 eTana. 3a KPEJMTHH EKCTIO3UINM, 33 KOHTO HE € HAIHIE 3HAYMTEIHO NOBMIICHHE Ha
Kpe[IUTHUS PUCK OT IIbPBOHAYATHOTO mpmsHaBaHe, OK3 ce NpoBH3MpaT 3a KPeAUTHU 3ary0H, KOUTO BR3HMKBAT B
pesynTar Ha ChOMTHA 10 HEU3IbJIHEHHE, KOUTO Ca BE3MOXKHH Ipe3 cnepsawure 12 mecena (12-meceann OK3). 3a
KPEAUTHU EKCHO3UIINHM, 32 KOWTO € HAIMIE 3HAYUTEIHO IOBHINCHHE HAa KPEAUTHMI PUCK OT ITEPBOHAYANHOTO
NpU3HAaBaHe, MPOBU3KA 3a 3ary0a ce H3MCKBA IO OTHOIICHWE HA KPSIWTHHTE 3ary0M, OYaKBaHH IPE3 OCTABAIIHSL
CPOK HAa SKCIO3UIHATA, HE3aBHCMMO OT MOMEHTA HA BR3HHKBAHE Ha HemsmbiHeHHeTo (OK3 3a menus cpok Ha
WHCTPYMEHTa).

Tlo orHOIIEHHE HA THPTOBCKWTE B3E€MaH¥A M AKTHBHTE IO TOTOBOPH ¢ KIMEHTH JIPy)eCTBOTO MpHUJiara OmpocTeH
moxo/ 3a wsukcierne Ha OK3. CreoBaTellHO TO He IIPOCHSNsABa MPOMEHHTE B KPEIUTHUS PHCK, 2 BMECTO TOBA
IpH3HaBa NPOBM3MUs 3a 3ary0a BB3 ocHOBa Ha OK3 3a menus Cpok HA HHCTPYMEHTa KbM BCSKA OTUETHA JATA.
HpykecTBOTO € Ch3JaN0 MAaTpHIia 3a IPOBH3UPaHe, KOATO ce Gasvpa Ha WCTOPHUECKUSA ONHT 1O OTHOIIEHWE HA
KPEIUTHHUTE 3ary0u, KOPUTMPaHa ¢ MPOTHO3HY (aKTOPH, CHeNupUYHY 33 IIBKHULKTE ¥ 32 HKOHOMUYECKATa Cpe/a.

3a {bJIrOBY MHCTPYMEHTH TIO CTIPABE/IABA CTOMHOCT B APYT BCeoOXBaTeH 10X0ox JIpy:KECTBOTO Mpuiiara o0e3meHKa
Ha 6a3a Ha HUCHK KPSOUTEH PHUCK.

KbM Besika 0TYeTHA nata TO ONPEeNeNs JalH JhITOBHAT HHCTPYMEHT Ce NPELEHBa KaTo TaKbB C HUCHK KPEIHUTCH
PHCK, KaTO H3MOJI3BA LiIaTa PasyMHA M apryMEHTHPaHa WH(OPMAIWs, KOATO e AOCTHIHA (e3 M3BBpIIBAHE Ha
M3JHIIEYA pasxoxu uin ycunusd. Ilpu Tasy oueHka JpyecTBOTO Npepasriiexaa BhTPEIHUA KPEIUTeH PEHTHHT Ha
ABITOBHS MHCTpyMeHT. B momejHeHHe JIpy:KeCTBOTO IpelieHABAa JANH CHINSCTBYBA 3HAYMTEIHO YBEIMYeHHE HA
KPSAUTHHSA PUCK, KOTATO IJIAINAHKATa O JOTOBOPA €a B pocpodne Hax 30 JHu. \

HpyKecTBOTO cUuTa AajicH PHHAHCOB HHCTPYMEHT 32 TaKbB B HEM3ITBIHEHHUE, KOTATO NOrOBOPHHTE [UIAMIAHIT Ca B
[pocpoure B Npoab/pKeHre Ha 90 nuu. B onpeneneHu ciydan obade To MOXKe [Ja pasriiexia qancH QHHAHCOB aKTHB
KaTo TaKbB B HEW3IBIHEHHE, KOTATO BHTPSLIHA WM BHHITHA HHOOPMAIHS MPEAOCTABS WHAWKALMIL, 4 € MAJIKO
BepOATHO JIpy)KeCTBOTO Jia TIOJIyIH TIHIHKS pasMep Ha HEH3IBJDKEHATE CYMHU TI0 JOTOBOPA, HPEHM A4 CE B3eMAaT MO,
BHUMAaHHE KAKBHTO ¥ Ja OIIO KPeIWTHH NOAOOPEHHs, NbpKaHd OT Hero. (PHHAHCOBM aKTHBY CE OTIHCBAT, KOTATO
He CBHINECTBYBA Pa3yMHO OYaKBaHe 3a ChOMpaHe Ha MApHIHATE HOTOIH IO JOT0BOPa.
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EKOEHEP/KH TOEPHY 4 EOOJT
MOSICHATEJHY ITPMJIOKEHIS

3a roguHATa, TPUKIIOYBAIA Ha 31 ‘I[eKeMBpI/I 2021 r.

2.2 O0o6menue Ha CHIECTBEHUTE CYETOBOTHH MOJIMTUKH (IPOIb/LGKEHHE)

1) PHHAHCOBY HHCTPYMEHTH — IbPBOHAYATHO NPU3HABaHEe H OC/EABAII0 OlleHsIBae (IPOIbIKeHHE)
° DuHaAHCOBH NACHBH

H'prOHa'—laJ'IHO NpU3HaABaHE U OLICHSIBaHE

Ilpu IEPBOHAYAHO IPH3HABAHE (PMHAHCOBHUTE IIACHBH ce KiacH(HIMpaT KAaTO TAKUBA 110 CTIPABEIUBA CTOMHOCT B
nevyanfara Wik 3ary0aTa, HIK KaTo 3aeMH M OPHBJICICHN CPEACTBA, 3aAbIDKEHIA FITN KATO JEPHBATHRHY, OIPEIEICH
KaTo Xe/KMHIOBH HHCTPYMEHTH B €(DEKTHBEH X€/K, KAKTO € YMECTHO.

H’BpBOHaanIHO BCHYKH (I)I/IHaHCOBI/I MacHBH C€ NIPH3HABAT MO CIIPaBe/idBa CTOﬁHOCT, a B CJiydad Ha 3aeMH H
NPUBJICYCHH CPCACTBA M 3aJBIDKEHUA, HETHO OT NPAKO CBBP3aHMUTS Pa3sXodH IO CHAEJIKATA.

DMHAHCOBUTE NIACHBH Ha JIPyKECTBOTO BKIIOYBAT GAHKOBH 32€MH, THPTOBCKH H APYTH 3a1bKEHI

TToceaBauno oueHsiBane
OuensiBaneTo Ha QMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIIACH(UKAIWS KAKTO € OMKUCAHO T10- TOMy:
Dunancosl RACUGH, OMYUMARU HO CHPAGEONUEA CHOIHOCH ¢ Reyandama uil 3azybama

DuHaHCOBHTe NACHBH N0 CHpPaBe/UIMBA CTOMHOCT B mevanbara Wiy 3ary0ata BKIOUBAT (PMHAHCOBH IACHBH,
IOBPKAHU 32 THProBus, W (PHHAHCOBH IIACHBH, ONpENENCHH TPH MHPBOHAYAIHOTO HPHU3HABAHE KATO TAaKMBA IO
CIpaBelIBa CTOHHOCT B eyandaTa uny 3arybara.

DYHAHCOBUTE MACHBY C¢ KIACH(HITMPAT KaTo JbPKaHU 3a THPTOBHS, aKO ca MPUAOGHUTH ¢ Iie/l OBTOPHA IIOKYIIKA B
Omusko 6baeme. IlevanGure WK 3aryGuTe N0 MACHBH, TbPYKAHY 33 THPTOBH, e MPA3HABAT B OTUETA 33 JOXO/IHTE.

DUHAHCOBH IIACHBH, ONPCHCICHHM NPH IHPBOHATAIHO NPHU3HABAHE KATO TAKHBA [0 CIIPABCATNBA CTOMHOCT B
Heyanbara WM 3arybaTa, ce ONPeNeAT KaTo TaKWBa KbM Jarara Ha ITBPBOHAYATHO NPHU3HABAHE, CaMO ako ca
u3mbHeHA Kpurepuure Ha MCDO 9. JIpy»xecTBOTO He € OIPEIeNIUi0 HUKAKBY (MHMHAHCOBU NIACHBH KATO TAKHMBA MO
CIIpaBe/iIMBa CTOMHOCT B Iieyanbara Wi 3aryoara.

3aemu u npueneuenu cpedcmea

Crien spBOHAYANHOTO MM MpH3HABaHe, J[PyKECTBOTO OLEHABA JIMXBOHOCHHUTE 3a€MH W TPUBIEYEHH CPEACTBA MO
aMOPTH3UPaHa CTOWHOCT, upe3 metona Ha EJIN IMeuanbure u 3aryburte ce mpusHasat B nmevanbaTa wid 3arydarta,
KOraro [TaCHBBT C€ OTIHCBA, KAKTO W YPpe3 Npolleca Ha aMopTH3anus Ha 6asa EJIII.

AMOpPTH3UpaHaTa CTOHHOCT Ce M3UKCIIABA KaTO Ce B3EMAT IO/ BHUMAHYE KAKBUTO ¥ a OWIIO AUCKOHTH HWTH HPEMHH
Tpy pUAOGHBAHETO, KAKTO ¥ TAKCH HIIM PA3XOMIH, KOUTO NPEACTABISBAT Hepas/aeiHa yacT oT EJIIL. AMopTuzanuaTa
upes3 EJIII ce BKmouBa Kato PUHAHCOR PAa3XO[ B OTUETA 38 JOXOIUTE.

Ta31/1 KaTeropusa c€ OTHacCsA fJ'I&BHO 3a IMXBOHOCHH 3a€MH H TPUBJICYCHHA CPCACTBA.

Otnuceane ' Lo

®UHAHCOB TACHB CE OTIHCBA, KOTaTo 3a[bIDKCHHETO ObJe IOraceHo, WM TPEKpaTeHo, Wik m3tede. Korato
ChIlecTBYBaN] GHUHAHCOB Macke GbIe 3aMEHCEH C APYT OT CHIIKA KPEAUTOAATEN [IPH CHBHPIIECHO PASTHIHH yCIIOBHS,
WIA YCTOBWATA HA CBHIICCTBYBAN( MAacHB GBIAT ChINECTBEHO NPOMEHEHH, Ta3d Pa3MAHA WM MOAMGbUKAIMA ce
TPETHpa KaTo OTIHCBAHE HA MHPBOHAYATHMA NACHB ¥ NPU3HABaHE HA HOB. Pasmukata B ChOTBETHHTE GAAHCOBH

CYMH C€ IIPHU3HABA B 0TYCTA 34 JOXOJUTE. -
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EKOEHEPIXXU 1OBPUY 4 EOOJ :
NOACHUTEJHHA ITPUJIOKEHUA

3a roauuarta, npraKmoyBama Ha 31 gekemppu 2021 T.

2.2 Obo0menne HA CHIECTBEHATE CUCTOBOAHH IOTUTHKH (IPOABIKEHHE) |

¢) Komnencupane Ha GHHAHCOBH HHCTPYMEHTH

DHHAHCOBHTE aKTHBH M (MHAHCOBMTE IACHBH C¢ KOMICHCHpDAT ¥ HETHATA CyMa Ce IPEACTaBs B OTYETA 3
(MHAHCOBOTO CHCTOSHME, KOTATO M CAMO KOTaTo, € HAIIWIE IOPHAMIECKA YIPaKHAEMO NPABO 33 KOMICHCHPAHE Ha
TPU3HATATE CyMH H JIpy>KeCTBOTO MMa HAMEPEHHUE 32 ypem;laHe Ha HETHA 0a3a, WK 3a €THOBPEMEHHO pealn3upaHe
Ha aKTHBHTE U YPeXIaHe HA TIACHBHTE.

sK) OLeHsiBaHEe HA CHPABEJINBA CTOHHOCT

CrpasenBaTa CTOHHOCT € neHaTa, KOATO 61 61ia NoJTydeHa OT pofax0a Ha aKTHB WIH TUIATEHa 33 MPEXBhPIIIHE

Ha TAcWB B o0udaiita caemka MexX/Iy TMa3apHU YYacTHUINM KbM [aTaTa Ha OueHKara. OUeHABAHETO 10 CIPABe/IHBa

CTOMHOCT ce Gasupa Ha MpEINOI0XEHHETO, e CHASIKaTa 3a Mpojax0a Ha akTUB WK NPEeXBEPIAHE HA ITACUB Ce
OCBIIECTBABA:

L Ha OCHOBHIA masap 3a C’BdTBCTHHSI AKTHB WX NacuB, WIIN
L4 IIpH OTCHCTBUE Ha OCHOBCH I1a3ap, Ha Hal-U3TOIHUA nasap 3a CbOTBCTHM aKTUB WM ITACUB.

OCHOBHVAT WK Hali-W3TOMHAAT Ma3ap TpsiOBa 1a Obae JOCTBIEH 32 JIpyKecTBOTO.

CrpagenmuBaTta CTOMHOCT HA aKTWB WM TACHB CE ONEHABA KATO Ce HpABAT NPEATIONOKEHHS, KOHTO Ma3apHH
y4acTHALW (¥ixa HAnpaBUiIK NPH Ope/elHe Ha [OHATA Ha aKTHBA WM NAaCHBa, KaTo ce IpHeMa, 4e Te IelCTBaT B
CBOA Hali-100bp HKOHOMIIECKH HHTEPEC.

OmersiBaHeTo Ha CHpaBeNIMBATA CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa IpEIBMJ CIOCOOHOCTTA HA MA3apeH
YIaCTHHK [a IeHepHpa HKOHOMHYECKH M3TOAU OT H3IONI3BAHETO HA aKTHBA CHOpeX Hali-eeKTHBHATA W Haii-
noGpata My ymotpeba MIH OT Hpojax0aTa Ha aKTWBA HA APYr IA3apeH YYACTHHK, KOMTO IE M3MOJ3BA aKTUBA
cnopes Hal-eekTHBHATA 1 Half-mo6para My ymoTpe6a.

J:[py}KeCTBOTO H3I0JI3Ba OLICHUTEJICKH METOH, YMECCTHH IIPH 060T0$ITGJICTBaTa, 3a KOUTO MMa OOCTAThYHO JaHHHU 3a
OLICHJABAHC Ha CIpaBCIjiBaTa CTOMHOCT Kato ce MAaKCHUMH3HpaA H3MOJ3BAHETO HA HNOIXOMANIIA Ha6J'[IO)IaBaHI/I
BXOIIIN JaHHU U CC CBEXKAA 10 MUHHUMYM M3II0JI3BAHCTO HA HeHa6J]IOIIaBaHI/I BXOJAIUW JaHHU.

Benake akTUBH 1 MACHBH, KOHTO ca OIEHEHH [0 CIPaBEe/UIHBA CTONHOCT WIH 32 KOHTO C& H3HCKBA OIOBECTSIBAHE HA
CIPaBeUTHBa CTOMHOCT BbB (PUHAHCOBHS OTYET, Ca TPYNMPAHH B KaTeropuy Copex HepapXusara Ha CIPaBe/IHBATa
CTOMHOCT, KaKTO € ONHCAHO NO-0JLy, Bb3 OCHOBA Ha HAl-HHUCKOTO HHBO HM3ION3BAHH BXOIAIIY IAHHH, KOHTO MMAT
SHAYUTEHO BIIMSAHUE [IPH OLICHABAHETO HA CIIPaBEIIUBATA CTOMHOCT KATO ISIO:

* Huso 1 — Mamon3sar ce KOTHpanW (HEKOPHTUPAHH) IIGHH HA aKTHBHW NA3apH 33 WICHTHYHU AKTHBH YITH
TTACHBH

e Hugo 2 — [IpunaraT ce OIEHHTENCKH METOIH, IPH KOWTO Haii-HACKOTO HHUBO U3IOJI3BAHH BXOMALIN JTaHHH,
CBINECTBEHH 32 OICHKATA IO CTIPABE/IJINBA CTOMHOCT, Ca HAaOJIOIABAHN JUTH TIPSIKO, HUIA KOCBEHO

® Huso 3 — U3nmonsear ce OLICHUTCIICKU METOM, IIPH KOUTO Hali-HUCKOTO HHUBO W3TIOJI3BaHU BXOOAIIH HaHHI/I
CBIICCTBCHHU 32 OLCHKATa IO CHpaBEIJINBa CTOI/IHOCT ca H€H36]]IO)IE!B&HI/I

3a aKTHBHUTE U NACHBUTE, KOUTO CE OIECHABAT PETY/SAPHO MO CIpaBeUIuBa CTONHOCT, [pyKeCcTBOTO Mpepasriekia
KaTeTOPU3MPAHeTO MM Ha CHOTBETHOTO HMBO OT HepapXmsaTa Ha CIPaBeIMBaTa CTOMHOCT (B3 OCHOBA Ha Haii-
HHMCKOTO HHBO H3IONI3BaHN BXOAMIM JAHHH, KOUTO HMAT 3HAUUTECITHO BIUAHYE IPH ONEHABAHETO Ha CIPaBeinBaTa
CTOAHOCT KaTO LIsI0) KM Kpasg HAa OTHSTHWA MEPHO] M ONpeleis Aaid MMa HEoOXOAHMOCT OT I/I3BT>pHIBaHe Ha
TpaHchep(H) OT eAHO HUBO B APYIO. 7

v P

PsxoBoncTBOTO Ha [Ipy»KeCTBOTO ONpesieN MOIUTHKUTE U HPOLEAYPHUTE, KOUTO CE NPHIATAT 110 OTHOMEHHE KAKTO
Ha PEry/LIPHATE OLCHKM 10 CUpaBe/iBa CTOMHOCT, TaKa M HA HepeTYISIPHHUTE OLEHKH MO CIPaBe/IJINBa CTOMHOCT,
KaTo Te3W Ha aKTUBH, IbPXKaHU 32 IPOAak0a/paspeeeHre KbM COOCTBEHUITUTE.

OGMKHOBEHO 3a OLEHABAHETO HA CIPABEUIMBATA CTOMHOCT HA ChIECTBEHHTE AKTMBM C€ AHTAXMPAT BBHHIIHU
HE32BUCHMH OLCHMTENH KaTo HEOOXOAMMOCTTa OT TAX C€ NpeleHABa BCSIKA TONMHA OT PBKOBOACTBOTO Ha .
HpyxecTBoTO.
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EKOEHEP/UKY TOBPUY 4 EOOJI, _ ‘ -
TMOACHUTEJIHM ITPUJIOKEHUS = ‘

3a roguEaTa, IpuKFoYBama Ha 31 gexemspu 2021 T.

2.2 O6o0menne Ha CHIIECTBEHUTE CUCTOBOTHM IOJUTHKH (IIPOIL/LKEHIHE)

#) OueHsiBaHe HA CIPaBeNINBA CTOMHOCT (IPOXBIUKEHHE)

Cnen 06C’I>)K,I[3.He ChC CICHUATHCTUATE-ONCHUTEIN, PBKOBOACTBOTO pelliaBa KOU OI_IGHI/ITGJICKI/I MeTO,HI/I A BXO I
JaHHA ¢a HaI/I-YMeCTHI/I Ja 6’I>I[a.T H3II0JI3BaHN l'IpI/I BCEKH KOHKPETECH cnyqan

KeM BCsiKAa oTdeTHA JaTta, pbKOBOIACTBOTO IPAaBU aHAJIM3 Ha H3MEHCHUATA B CTOMHOCTHTE Ha AKTUBHUTE, KOHUTO
IIO/ICXKAT Ha MPCOUCHABAHE CBITIACHO CYETOBOAHUTE ITOJIATHKU Ha ILPY)KGCTBOTO Tora BxmOYBa Hperien Ha
KIIOY0BUTC BXOJAINHM JAaHHW, HW3IOJI3BAHU B IOCIENHATd OIICHKA M CPaBHABAHCTO MM C IIOAXOZAAIA I/ICTOpI/FIeCKa
I/II—I(bOpMaIII/IH KaTo CKIIIOYCHU NOTOBOPHU M NPYTH MOAXOIANIN JOKYMEHTH. Como TakKa, PbKOBOJCTBOTO, C’BBMeCTHO
ChC CHICHHMATUCTATC-OLICHATEINN, CPABHABA IPOMCHHUTE B CIIpaBeIMBaTa CTOMHOCT HAa BCEKH aKTHB WIH HaCI/IB C
NOAXOMINTHA BhHIDHY U3TOTHHIM, 3a Ja NPCTCHH JaId IPOMEHHUTE ¢a pasyMHHA. '

3a mesTe HA OMOBECTABAHETO HA CNPABEIHBATA CTOMHOCT, [py:KECTROTO ONpeneNs Pa3iiyHy KIACOBE aKTHBH U
TACHBY B 3aBACHMOCT OT TAXHOTO €CTECTBO, XapPaKTEPHCTHKH U PHCK M OT CHOTBETHOTO HHBO OT HepapXmara Ha
CIIpaBe/NIKBaTa CTOMHOCT, OHMCAHA TI0-Tope.

3) OCHOBEH KAIIMTAJI

OCHOBHHAT KallMTAl € MpeICTaBEH 10 HOMUHATHATA CTOMHOCT Ha HM3IaieHUTE U IUIATCHU axud. [TocThIeHusITa OT
W3JIaICHY aKIIWH HaJ TAXHATa HOMUHAIHA CTOHHOCT C€ OTYHTAT KATO HpeMHﬁHH pe3cpea.

I/l) l'[apntnm JUMBHACHTH ¥ HENAPUYHH pa3snpeaeicHust KbM COﬁCTBeHI/IHI/ITe

SajbUKeHMe 32 TApUYHM WM HeNAPWMHW  DasnpefieNeHus KbM COOCTBEHMIWTE Ce INPH3HABA, KOraTo
pasmpesieNieHieTo & omo0peHo OT TAX M He 3aBucH oT Jpyxkectsoro. Kopecmommmpamara cyma ce aeGuTapa
JAPEKTHO B COOCTBEHHS KaIHTA.

3agbmKEHUETO 3a HEMIApUYHM pasnpeaciiCHua €€ OICHABA IO CIPaBEIINBATa CTOMHOCT Ha aKTHBHUTC, KOHUTO
OJICXKAT HA PasIpeCICHUE, KaTO IOCICABAINNTS ITPEOIICHKH Ce NpHU3HaBa IUPEKTHO B COOCTBCHHS KamuTall.

Ilpu akTHieckoTo pasmpeNelieHHe HA HEHAPHYHM AKTWBM, DAa3liAKaTa MEXAYy OaJaHCOBATA CTOMHOCT Ha
HPU3HATOTO 3a/IBJDKEHNE ¥ TA3H Ha PasMpeeICHUTE aKTUBY ¢e IPH3HABA B IeUantara win 3ary0ara 3a nepuoa.

if) MalIiHU U CHOPBIKEHMS

MammanTe ¥ CHOPBXEHMATA €€ OTYHTAT NO IeHA HA NPHIOOUBAHE, HAMATECHA C HATPYNAHHTE AMOPTH3ALHM W
HATPyIaHWUTe 3ary0u OT 00e3leHKa, ako MMa TakuBa. IleHata Ha NpuAOOUBAHE BKIOYBA U PA3XOIH 32 MOAMSIHA HA
YaCTH OT MAUIMHATE W ChOPHKEHUATA. Beraky apyru pasxoiu 3a peMOHT U nolmpmmca ce IPU3HABAT B OTUETA 3a
JOXOJHTe B IEPHONA, B KOUTO ¢a N3BBPINEHH.

AMOpTI/ISaIII/H/ITC Ce M34YHCIABAT Ha 6aza Ha auHelHMs METO[ 3a CPOKa Ha IIOJIC3HHA JXUBOT Ha aKTHBHTE, KOUTO Ca
OHpPECACICHH KaKTO CJIeABa: ‘

Croprxerud — 20 roquHn
Oobopyneare — 4 roguHK
CronaHcky uHBeHTAp — 6.7 TOMHHA ,
Komimorpu — 2 roguxu o

MamuHa ¥ ChOPBAKEHHE €€ OTIMCBA IPH NpoaaxGara My WIM KOTATO HE C€ OYAKBAT HWKAKBA ObICIIH
HKOHOMHYECKH H3[OJM OT HETOBOTO H3TON3BAaHE WIM IPH OCBOGOXIaBaHe OT Hero. IlewanGute wimm 3aryGmre,
BE3HUKBANM IPH OTIMCBAHETO Ha -AKTUBA (IPEIACTABIABAIIM PA3JIMKATA MEXKAy HETHUTE IIOCTBIUICHHUS OT
npofaxGara, ako MMa TaKWBa, W OaNaHCcOBaTa CTOMHOCT HA AKTHBA) C€ BKJIOUBAT B OTYETA 3a JOXOJUTE, KOTATO
aKTHUBBT OBbJIe OTIMCAH.
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EKOEHEP][DKY JIOEPHY 4 EOOJ( :
MOSICHUTEJHI NPAJIOKEHASA

3a roxuHara, NpUKOYBama Ha 31 nexemspu 2021 .

2.2 O600menne Ha CHIIECTBEHATE CYETOBOJHU MOTHTHKH (IPOAbJLKEHHE)

i) Maminau ¥ chopbikeHus (IPOIBIKEHHE)

B kpad Ha Bcska ¢rHAaHCOBA TOAMHA C€ W3BBPINBA MPErJIE] HA OCTATHYHHUTE CTOMHOCTH, MONE3HHS KMBOT H
NpUiaraHuTe METOAW Ha aMOPTH3allUs HA AKTHBUTE M aKO OYaKBaHHATA CE PA3/MIABAT OT MPEAXONHHTE
NPUONH3UTENHH OLEHKH, TIOCIENHATE Ce NPOMEHAT B ObICUIH HEPHOIM. 4

k) Hematepuannu akTuBu

Hemarepuannute akTHBH, TPUIOOMTA OTIENHO, Ce OLCHABAT BPBOHAYAIHO 10 IeHa Ha HpumobupaHe. Cien
ObPBOHAYAIIHOTO NPHU3HABAHE HEMATCpHANHUTE aKTWBM Ce OTUMTAT [0 LIEHA Ha npn,uo6I/JBaHe HAMajeHa ¢
HaTpyTIAHUTE AMOPTH3ALHHA A HATpyIIaHUTe 3aTy0H 0T 00e3IeHKA. :

TTone3HuaT XUBOT Ha HCMATCPHATTHUTE aKTUBHA € OIIPEIACTICH KaTo OrpaHu4eH, KaKTo CJjieIBa.

Codryep ~ 2 ropuan
Hnuegsn — 2 roguHn

IMeuanOute wiu 331"}’6I/ITG, BB3HMKBAIIM IIPA OTIHCBAHCTO HAa HEMATCPHANICH aKTHB, NPEIACTaBIIIBALIN pasiukara
MEKAY HECTHUTE HOCTBIUICHUA OT npo;[a>K6aTa ¥ OajancoBaTa CTOMHOCT Ha aKTHhBa, CC BKIIXOYBAT B OTYETa 3a
AOXOAUTE, KOraTO aKTUBBT 6’]:}:[6 OTIIHCAH.

J1) OGe3eHKa HA HePUHAHCOBH AKTHUBH

KbM BCSIKa OTUETHA 1aTa, J[py*eCTBOTO OTEHABA NATH ChIIECTBYBAT MEIUKALNY, 16 IafeH akTHB e o0e3neHer. B
Cllydaii Ha TaKMBA HHIMKALHY WA KOTAaTO C& M3MCKBA EXKEr0JIeH TeCT 33 00e3eHKa Ha TafieH akTHB, JIpy»kecTBOTO
OIpeAess Bb3CTAHOBUMATA CTOMHOCT Ha TO3M aKTHB. Bb3cTaHOoBMMATa CTOHMHOCT HA AKTHBA € IMO-BHCOKATA OT
CTpaBe/IMBaTa CTOMHOCT, HAMANCHA € PasxoIuTe 3a Mpojaxba Ha akTHBA WIM HA 00EKTa, TCHEPHpANl NApWIHH
HOTOLMH CTOHHOCTTa My ynoTpeba. Br3cranoBrMAaTa CTOUHOCT C€ ONpeens 3a OT/NeH aKTHB, OCBEH B ClIydaif, ue
IIpY W3TIONI3BAHETO HA AKTUBA HE Ce TeHEpHpaT MapUIHY MOTOLH, KOUTO /]a ¢a B 3HAYUTENHA CTEIEH HE3aBUCHMH OT
TIAPIMHATE TIOTONH, TeHePUPAHK OT OPYTH aKTHBY MK IpynH oT akTeU. Koraro GamaHcoBaTa CTOMHOCT HA AaAeH
aKTUB WK OGEKT, TeHEPUpPAL IAPHYHM IOTOIH € IIO-BHCOKA OT HeroBaTa BB3CTAHOBMMA CTOMHOCT, TOM ce CUMTa 3a
o0e3neHeH 1 6aTaHcoBaTa My CTOHHOCT Ce HaMallsiBa 0 HEroBaTa Bh3CTAHOBIMA CTOHMHOCT.

M) JuzuHT

Ha narara Ha Biu3aBe Ha J0roBopa B cuna JIpykecTBOTO IpeIeHsBa JATH JOIOBOPHT MPEACTABIIABA WM ChIbpPIKa
JIM3UHT. A MUMEHHO, JaiH JOTOBOPET NMPEXBBPII MPABOTO Na CE  KOHTPO/TMPA H3MNONI3BAHETO Ha Hz[eHTmbHquaHI/m
aKTHB 33 OIPEJEIeH NEPUO OT BpeMe.

,ZI [PY2HCECIBONIO KAMO JUUH2ZORO0IYHameTl

HpyKecTBOTO Npmara €JWHEH MOAXOX 3a NpU3HABaHe W OIEHABAHE Ha BCHYKH JM3HHTH, ¢ IBKIOYCHHE HA
KPaTKOCPOYHHTE JH3MHIH (T.€. TU3HHTU ChC CPOK Ha JIM3MHTOBHSA JOTOBOP K0 12 Mecena) W AM3MHIWTE Ha aKTHBY C
HHUCK2 CTOHHOCT. JIpy>KeCTBOTO IPU3HABA 3abJDKEHUS [0 JIM3KHT Y 34 IUIAMIAHE HA JU3MHTOBATE BHOCKH M AKTHBH C
TIPaBO Ha NON3BAHE, MPEACTARILABAINY IPABOTO HA TIOM3BAHE Ha AKTHBHTE. .

Axmusu ¢ npaeo Ha nons3sane

JIpy’KeCTBOTO IpPH3HABA AaKTHBY C NPABO HA TON3BAHE OT HAYATHATA JaTa HA JIM3MHra (T.e. 1ATAaTa, HA KOSTO
OCHOBHHEAT aKTHB € Ha Pa3loNIOXKEHHe 3a ynome@g). AKTHBHTE ¢ IIpaBO Ha MOJ3BaHE C€ OIEHABAT IO IEHA HA
npunoOHuBaHe, HAMACHa C HATPyTIaHaATa aMopTI:BaI_"[;I/IfIlI/I 3ary6u oT 06e3IeHKa, i KOPUTHPAHA ¢ BCAKA TIPEOTIEHKA Ha
JM3UHTOBUTE 3aab/okenus. llenata Ha mpupoOMBaHE HA aKTHBHTE C NPaB0 Ha MON3BAaHE BKIKOYBA CyMaTa Ha
TPU3HATUTE 323AbJDKCHHMA IO JIM3MHIA, [MOHECEHUTE -IThPBOHAYANHA IPEKH Pa3sXOld W JIM3MHTOBHTE ILTAIIAHUA,
H3BBPHICHH HA MM Opefl HAYaiHaTa JaTa Ha JIM3HHTa, IPHONH3NTeNHA OLCHKA Ha Pa3XOAUTe, KOUTO INe OBHaT
NOHECEHH OT JH3UHTOMONyYaTeNs TIPY IeMOHTAXA I IPEMECTBAHETO Ha aKTHBA, Bb3CTAHOBABAHE HA IUIOINANKATA,
BbPXY KOATO Ce€ Hammpa TOM MM BBH3CTAHOBABAHE HA aKTHBA N0 CBHCTOSHMETO, KOETO C€ M3HCKBA CHIVIACHO
YCIIOBUATA HA JIM3HHIA, HAMAICHH C KAKBUTO M Jia OUIO HONYYeHH CTHMYJH Ti0 NH3MHTA. AKTHBUTE C IPaBo Ha
H0JI3BAHe CE aMOPTU3UPAT Ha JTHEHHA 6a3a 33 CPOKa Ha JTU3MHTOBHS AOTOBOP. '

2.2 O600menne Ha CHIECTBEHATE CICTOBOAHH IOJUTHKH (IPOIbIKEHNE)
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EKOEHEP/KY TOBPHY 4 EOO/I :
TMOSICHUTEJTHY ITPYJIOKEHUS

3a ropuHaTa, IPUKIIOYBaNa Ha 31 jieKeMBpI/I 2021 r.

M) JIusuHr (IpoAbIKEHHE) :

AKO B Kpas Ha CpPOKa Ha JIU3HHTa COOCTBEHOCTTa BBHPXY JIM3WHTOBHS aKTHB C€ MPEXBBHPIA KbM JIPYKECTBOTO, WX
[eHAaTa Ha IPHIo0HBaHe OTpa3ABa YHIPAXKHABAHETO Ha ONIMA 32 3aKynyBaHe aMopmaau;wITa CE M3YKCIIIBA KaTo Ce
W3M0JI3BA OYAKBAHWAT CPOK HA MOJE3HUS KUBOT HA aKTHBA.

AKTHBHTE ¢ PaBO Ha [OJ3BAHE ca IpeIMeT U Ha o0e3IeHKa. quTOBonHaTa TIOJIMTHKA 33 00€3LEHKA € OIIOBECTeHA B
paszen (m) ObesrieHKa Ha He(bI/IHaHCOBH aKTHBH.

3advaorcenus no ausunzy

OT HadamHaTa faTa Ha JIM3HHTA JIpyKecTBOTO IPpHU3HABA 33 IBJUKEHIS [0 JIM3UHTH, OLEHEHH 110 CeraliHaTa CTOHHOCT
HA JIM3HHIOBUTE IIAMIAHNA, KOUTO ¢ ObAaT M3BBPIICHN 32 CPOKA Ha JIH3MHTA. JIM3HHTOBHTE [NIAMIAHNS BKIIOYBAT
(byxcupaHN BHOCKH (BKJFOTHTENHO (DPMKCHpaHM IUIAIIAHWA IO CBIIECTBO), HAMANCHA C KAKBATO W g4 OO
NO/IEKAINY Ha II0ydaBaHe CTHMYIIH [0 JIM3UHTa, TPOMEHIUBH JH3UHTOBH ILIAMAHKSA, KOUTO 32aBUCAT OT HHIEKC
HITH JIMXBEH IPOLEHT, KAKTO H CyMH, KOHTO C€ O4YakBa Ja ObHAT IUTATEHH MO TapaHIWK 334 OCTATHYHA CTOMHOCT.
JIn3uHroBUTE MIAMAHKA BKIFOYBAT ChINO IEHATA HA YIPaXKHABAHC Ha OILIMA 3a 3AKYIYBaHE, 3a KOATO B PA3yMHA
CTeTEH € CUTYPHO, 9¢ Ie Obj¢ yImpakHeHa 0T J[pyKeCTBOTO, KakTo W ILIAINAHS Ha HEYCTOMKH 3a IpeKpaTaBane Ha
JIM3HUHTa, aKO CPOKBT Ha JIM3UHTA 0TPa3ABa YIPaKHABAHETO OT CTpaHa Ha JIPY:KeCTBOTO HA OIILIKA 34 IIPEKpaTiBaHe.

HpOMeHJ'H/IBI/I JIN3HUHT'OBY IIIAINAHNSA, KOHUTO HE 3aBUCAT OT WHACKC WM JIAXBEH IIPOICHT, C¢ IpPHU3HABAT KAaTO

‘pasxonn (OCBeH ako He Objar M3BLPIICHU 33 MPOU3BOACTBOTO HAa MATCPHATIHU 3ar1ac1/1) IIpe3 nepuoaa, B KOUTO

BB3HUKHE CHOUTHETO TN YCIIOBHETO, KOCTO 3aJIeiiCTRa IUTAIIAHeTO.

Ipy u3unCIEHHETO Ha CerallHaTa CTOHHOCT Ha JIM3MHTOBUTE INIAIAHAS J[PpyKECTBOTO M3IO0JI3Ba BHTPEIIHO IPHCHII
IMXBEH IPOLEHT 110 32eMK Ha HAa4alHaTa AaTa Ha JIM3KHIA, Thi KaTo 3aI0KEHHSIT B JIM3HATA JIMXBEH IPOIEHT HE
Moxe fa 6p1e HanexaHO onpeneneH. Cliel HaganHaTa aTa PasMepbT Ha JU3HHTOBHTE 3aIbJDKCHIS CE YBEIHIABAT
C JMXBaTa U ce HaMaABAaT C U3BBPIICHWTE JM3HHIOBM IUTalanus. B JombiHeHwe GanancoBaTa CTOMHOCT Ha
JIM3HHTOBHUTE 3aHb/DKEHHUSA CE TPEOLEHsBA, aKO ¢ HAUIe Moan(uKanysi, MpoMaHa B CPOKA HA JIM3HHTA, NPOMAHA B
JIM3UHTOBHATE IUAINAaHKs (HanpuMep, NPOMEHH B OBICIIHTE IUIAINAHWSA B PE3YITAaT HA NPOMsSHA B UHAEKCA WIH
JIMXBEHI TIPOIICHT, M3MOJI3BAH 38 OIpeICIIAHE HA TE3H IM3HHTOBY rmamam/m) WIH IPOMSIHA B OI[CHKATA Ha OIIIHATA
3a 3aKyIlyBaHe Ha OCHOBHUS aKTHB.

KpGMKOCPOHHM JUIUHSY U TUBUHSY HA AKMUBU C HUCKA CIOUHOCTM

HpyxecTBOTO npuiaara OcBOOOXIABAHETO OT NPW3HABAHE HAa KPAaTKOCPOYHHM JIA3WHTH [0 OTHOIIEHHME HA
KPaTKOCPOUHUTE CH JIM3MHIH, YAUTO JU3MHTOB CPOK € 12 Mecena WM 1Mo-MaIKo OT Ha4alHATa JaTa H KOMTO He
ChIBPXKAT OMLIKA 32 3aKyITysane). To mpumara u 0cB060XAaBAHETO OT IPH3HABAHE HA JIM3HHTH HA KTHBHU C HUCKA
CTOMHOCT 32 TMusWHTHTE Ha oduCc OGOpYIBAHE, KOSTO Ce CUMTA 3a TAKOBA C HHUCKA CTOMHOCT. JIM3HHrOBHTE
IUIAMIAHNA O KPAaTKOCPOYHM JM3WHIM M JIM3MHIM HAa AKTUBH C HHCKA CTOMHOCT Ce WM3OMCBAT K4TO pasxon Ha
JiMHelHa 6a3a 3a cpoka Ha JIM3HHTA.

Jpyscecmeomo kamo Au3uHz00amen

JIu3suHroBM IOroBOPH, NPH KOMTO OPY>KECTBOTO HE MPEXBBHPIA B SHAUUTENHA CTEIIEH BCHUKM PHCKOBE U TIOI3H OT
COOCTBEHOCTTA BBPXY aKTHBA, C€ KIACHQHIMPAT KATO ONEPATUBHY JIM3HHTH. BB3HHKBAIIHNTE NPUXOAH OT HAEMH CE
OTYMTAT Ha IMHeHHa 6asa 3a CPOKa Ha TH3HHTOBYA JOTOBOD ¥ CE BKJIOYBAT B IPHXOJUTE B OTYETA 38 BCEOOXBATHMUS
NOXOI TOpajll ONEPATHBHUI CH Xapakrep. [IbpBOHAYAIHHTE NPEKH PAa3XOH, BBB BPB3KA C JOTOBAPSHETO U
YPEKIAHETO Ha OIIEPATUBHHES IM3HUHT, ce H00aBAT KbM GaraHcoBaTa CTOMHOCT Ha JIM3MHTOBHS AKTHB U CE IPU3HABAT
33 CPOKa Ha JIM3HHTA Ha ChINATa 6a3a KaKTO IPUXOAUTE OT HAGMU. YCIOBHHTE HAEMH Ce MPU3HABAT KATO TIPUXOJ( B
TIepHo/a, B KOWTO OBAaT 3apaboTeHn.
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EKOEHEP/KH TOBPUY 4 EOOJ, '
HOACHUTEJIHN NPUJIOKEHUS "

3a ropmHaTa, NpUKTOYBama Ha 31 nexemepu 2021 .

2.2 O0o0menne Ha ChINECTBEHATE CUETOBOHH MOJTHTHKH (HPOIb/IKEHHE)

H)IlapuyHH cpeAcTBA M TAPHYHH €KBHBAJIEHTH .
[MapugHATE CPEICTBA M KPATKOCPOIHHATE AETIO3UTH B 6aaHCa BKIIFOUBAT naquHH CpeI[CTBa 10 GAHKOBH CMETKH H B
Opoii.

3a nenwTe Ha OTYETA 33 [APUYHUTE NOTOIH, IAPHIHATE CPEACTBA U NAPHIHHTE SKBUBAJICHTH BKIIOTBAT IAPHIHATE
CPe/CTBA ¥ MAPHTHH SKBUBAIECHTH, KaKTO T¢ ca Ae()MHUPAHHE HO-Tope. :

0) lpoeuzun

Tposwsny ce mpu3HaBAT, Korato JIpyecTBOTO MMa CETAITHO 3a(B/DKCHHE (IPABHO M KOHCTPYKTHBHO) B Pe3y/ITaT
Ha MUHAIM CHOMTHSA, KOraTo HMa BEPOSTHOCT 3@ [OTacsBaHE HA 3aIb/UKEHHETO 1a OBJe HEOOXODUM IMOTOK OT
PECYPCH, ChABPIKAI] HKOHOMUIECKH MOJI3H U KOTaTo MOXe Jia Objie HalpaBeHa HaJexKIHA OIIGHKA Ha CTOMHOCTTA Ha
3apbiokenneTo. Korato eekTsT OT BPEeMEBHTE PA3iHKU B CTOHHOCTTAa HA TAPHTE € CHIIECTBEH, IPOBHM3MATE CE
JIWCKOHTHPAT K4aTO C¢ H3ION3BA TeKyla HOPMA Ha JIWCKOHTHMPaHE NPeNH JAHBLH, KOATO OTpassiBa, KOrato e
YMECTHO, CHeLH(UIHUTE 32 3aBIDKEHHMETO DHCKOBe. KOraro ce W3NON3Ba IHCKOHTHpAHe, YBENMIEHHETO Ha
TIPOBH3KATA B PE3YIITAT HA H3MUHATIOTO BPEME Ce TIPEACTABS KaTo (PUHAHCOR PA3XOJL.

2.3. IIpoMeHH B CY€TOBOHATE NOJHTHKH H usMeHnenns B MCDO

HoBu u uaMeHeHn CTAaHNAPTH U PasACHCHUN

JpyXecTBOTO mpuiara 3a WHPBH BT ONPEJIeNeHH CTaHIAPTH B H3MEHEHHS, KOWTO Ca B CHJIA 33 TOUIIHY IIePHOIH,
saro4Bainy Ha wid cnef 1 sayapu 2021 r. (ocBeH ako He € I0COYeHO APYro). Hpy:KecTBOTO He € IPUIOKUIO II0-
paHo KOiTO W Ja OWIO CTAaHAApT, Pa3ACHEHUE MIH M3MEHEHHE, KOTO € MmyOIMKyBaHO, HO BCe OLIE He € BIII3IO0 B
cuia.

MC®O 4 3acmpaxosamennu 002060pu (Hzmenenusn): Yovisicagane Ha cpoKa HA NpULAzane HA 6PeMenHOmo
oceoboxncoasane om MCPO 9 Qunancosu uncmymeHmu

Wsmenenmata wa MCOO 4 3acmpaxosamennu Oozosopu, wsgafeHu Ha 25 roHd 2020 r., ca NpUBEAeHH B
CBOTBETCTBHE € ABYTOAMITHOTO OTIIaraHe Ha garara, Ha xkoaro MC®O 17 3acmpaxosamenni dozosopu e Biese B
cuNa, 32 OTIETHH TIEPHOAH, 3al0UBaIlM Ha WK cied | sHyapu 2023 r. Te BKIIOUBAT aHANOIHYHO YALIKABAHE HA
Iepuofa 3a BpPEMEHHO OCBOOOXKIaBaHe 33 ONPEAENCHH MPEINPHATHSA, KOMTO TPEAVMHO H3BHPIIBAT
3aCTPaxOBATENHN ACHHOCTTH, OT npmiaraero Ha MCOO 9 Quuancosu uncmpymenmu, W3HCKBAIl OT Te3H
npenpuatad xa npunarat MCDO.9 Qunancosu uncmymenmy 3a IHPBY BT OT QUHAHCOBUTE TONVHY, 3aM0YBAINH
Ha wim cren | sayapu 2023 r. Tesn H3MeHeHH He OKas3axa BIUSHYE BbpXY (DMHAHCOBHTE OTYETH, HATO C& OYaKBa
Jia iMa OBEIo Bh3feicTBIE BEPXY HpyKeCTBOTO: - .
Peghopma na bazoeun nuxeen npouenm - paza 2: H3menenua na MC®O 9 @unancoeu uncmpymenmu, MCC 39
Qunancoeu uncmpymenmu: npusnasane u oyenasane, MCOO 7 Ounancoeu uHCMpymMenmu: onoeecmasane,
MC®O 4 3acmpaxeamennu 002060pu u MC®O 16 /Tusunz

WsMeHeHHsATa NPENBIKIAT BPEMEHHN OOIEKICHHS, KOUTO Ce OTHACAT 10 €(PeKTHTE OT ()MHAHCOBOTO OTYHTAHE,
KOraTo MexIy0aHKoBuAT JMXBEH MpoueHT (IBOR) ce 3aMeHs ¢ aNTepHATHBEH NOYTH GE3PHCKOB JHXBEH MPOIEHT
(RFR). M3MeHeHusATa BKIFOUBAT CICIHATE NPAKTHICSCKH LENeChO0Pa3HI MEPKH:

» Karo mpaxTudeckn nenmecro0pasHa MSApKA Jia C& W3HUCKBAT NOTOBODHH NPOMEHH WM TPOMEHW B IAPHYHHTS
TOTOLM, KOUTO €a MPSIKO F3HCKBAHH OT pe(bopMaTa Ia c€ TPETUpaT Karo TMPOMEHH B ILTABAIN JIMXBEH npoueHT
€KBUBAICHTHH Ha MPOMEHUTE Ha N1a3apeH JIMXBEH IIPOLICHT;

* Paspemnapane Ha TIPOMEHWTE, H3UCKBAHK ‘0T pedOpmara Ha IBOR, ma 6bmar HampaseHH B ONpeAeisAHETO HA
XeJDKMPaHeTO U JOKyMEHTAlUATA 38 XeIKUpaHe, 6e3 11a ce IpeKpaTsaBa XeKUPaHeTo;

* OcurypsiBaHe Ha BpeMEHHO O0NeKIeHUe HA HPeIPUATINITA OT HEOOXOIUMOCTTA a OTrOBAPAT HA M3UCKBAHETO 32
OTZENHO uieHTH(HIHpaHe, korato RFR MHCTpYMEHT € onpesesieH KaTo XeIKHpaHe Ha PUCKOB KOMIOHEHT. Te3n
M3MEHEHUs HE 0Ka3axa BIUAHUE BEPXY QMHAHCOBHMA OTHET Ha JIpyKecTBOTO.
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2.3. IIpoMeHu B c4eTOBOHUTE MOJUTHKH 1 m3MeHennst B MCDPO

OTeThnKH 110 HaeM B KoHTekceTa Ha Covid-19 ciren 30 ronu 2021 r.: U3MeHeHne Ha MC(I)O 16 ]Iu3unz V

Ha 28 wmaii 2020 r. CbBeTHT 110 MEXKAYHAPOAHY CIETOBOAHU CTAHAApTH u3jaae OTCTHIKY 110 HAaeM B KOHTEKCTA Ha
Covid-19 — mmenenne za MCPO 16 Jlmsuarn. V3MeHeHUATa OCUTYPABAT OOJICKIeHNE 38 JIM3HHTOIIONY TaTeIIHTe OT
npmwiaraneTo Ha m3uckpanuata MCPO 16 BBB Bpb3ka ¢ MoAU(UKAlUK IO NH3WHTOBH JOTOBOPH 33 OTCTHIKH
BB3HUKHAIM KaTO AUPEKTEH pe3yaTaT oT HmaHAemuara oT COVID-19. Kato npakridecky nenecrobpasHaTa MApKa,
JIM3MHTONONYYaTeNIAT MOXe O3 H30epe /la He HPEIeHIBa JANTH OTCTHIIKUTE [0 HACMH B PE3YITAT HA IAHASMHSTA
COVID-19, e Monudukarpa Ha TU3MHTA. JIM3HHTONONIYYATENAT, KOUTO e U30pan MpakTHYECKH UeIechodpasHaTa
MsApKa OCUETOBOJABA BCAKA NPOMAHA B JIM3UHIOBHTE ILTANAHNA, BE3HAKHAIA B PE3YNITAT HA OTCTBHIKUTE [0 HAEMHU
3apagu maHgeMuaTa or COVID-19 mo cbmms HauwH, KakTo OM OTYen IpoMsHata chbriaacHo MC®PO 16, ako
OpoMsHATA HE € MOAU(DHUKAKAS HA IASHHTa. '

H3merenuero Tpsabpamie fa ce mpunara go 30 rouu 2021 1., HO Thif kKaTo BE3AcHCTBHETO Ha maHmemusta Covid-19
npogbnkasa, Ha 31 mapt 2021 r. CbBeThT Mo MeXIyHApORHM CYCTOBOAHW CTAHIAPTH YABIDKH IEpHOdA Ha
NpHIArase Ha NpakTHYecKoTo cpencTBo 1o 30 roru 2022 r. M3MeHeHWeTo ce IpHIara 34 TOAMLIHHTE OTYETHU
TepHOAM, 3amouBamy Ha miu ciex 1 ampun 2021 1. [pyxecTBoTo 00ade He € MONYYWIO OTCTHIKH 34 HAeEM,
cepp3ann ¢ Covid-19, HO ITaHMpa fa TPIUIOKY NPAKTHYECKHUTE IIENeCh00pasHd MEPKH, aKO CTaHe IPIIOKAMO B
paMKuTe Ha IO3BOJISHUS IIEPHOJ Ha MpUIaraqe.

3.ChInecTBeHH C4eTOBOHHU MPeeHKH, IPUOIN3HTETHA OIEHKH H P EII0/I03KeHHSsT

H3roTBAHETO HA (DMHAHCOBMS OTHET HaNara PHKOBOACTBOTO [a HANDABH IPELCHKH, NPUGIH3HTEIHY OLCHKH H
MIPEATIONOKEHNS, KOUTO BIAAAT BBPXY CTOHHOCTTA HA OTUETEHUTE aKTUBH H TTACHBHY, W ONIOBECTABAHETO HA YCIIOBHH
IIACHBM KbM OTYETHATA Jara, KaKTO M BBPXY OTUETEHHTEe IPMXOAN WM Pa3XOAd 3a Tepumoia. Hecmryprocrture,
CBLP3aHH ¢ HANPaBEHHUTE IPEAIONOKEHNS M HNpUOIUBHUTENHH OLCHKH OWXa MOIIIH Na NOBeAaT A0 (GakTHISCKH
pe3yaTaTH, KOWTO 13 M3HMCKBAT CHLIECTBEHH KOPEKUUH B 6aJ1ch0m/ITe CTOMHOCTH Ha CHOTBETHHTE aKTHBU WU
HacHBH B CIISIBAIIY OTISTHH EPHOIIL

IMpenenxn

IpH IpIUIaraHeTo Ha BH3NPUETHTE CICTOBOJHE TIOJTUTHKHA, PHKOBOJICTBOTO Ha JIpy/KECTBOTO € HAIPABEIIO CIEIHATE
NPELEHKH, KOUTO HMAT Hali-CHIIECTBEH e)eKT BEPXY CyMUTe, IPU3HATH BB (PUHAHCOBHS OTYET:

IMpubmusuTeTHU OLEHKH U NPEANOJI0KEHUS

OcHoBHUTE NPENOIOKEHHAI, KOUTO €A CBBP3aHU ¢ OBNEMM M JPYrd OCHOBHN H3TOYHHUIM HA HECHUTYPHOCTH B
NPHOMH3UTENHNTE OLEHKH KBM JaTaTa Ha Gananca, U 3a KOUTO CHINECTBYBA 3HAYMTENEH PHCK A2 JOBEJAT 0
CBINECTBEHN KOPEKHHM B 0alaHCOBKMTE CTOMHOCTH HA aKTHWBHTE M IACHBUTE Ipe3 CIIEABAINUS OTYETEH HEPHUOL, ca
HOCOYESHH [O-JOJTY:

Tonesnu srcugomu HO UMOMY, MOULUHY U CHOPBICEHUS, U HEMAMEPUATHY AKINUGH

DUHAHCOBOTO OTYMTAHE HaMallMHWTE M ChOPBKEHUATA, W HEMATCPHAIIHWTE aKTHBH BKIOYBA M3IIOJI3BAHETO Ha
TpUOGITH3HTENHA OUEHKH 32 TEXHUTE OUAKBAHM ITOJIG3HH XXUBOTH W OCTATHYHH CTOWHOCTH, KOHTO e Gasupar Ha
IpelleHKH OT CTpaHa Ha PEKOBOACTBOTO Ha JIpyKeCTBOTO.

Ilposusus 3a ovaxeanu Kpedumuy 3a2ybi 3a MbPOBCKY BIEMAHUSL U AKIUGU NO O02080PU C KIUEHMU

JlpyeCTBOTO H3MON3Ba MATPHIA 33 TPOBH3HPaHe 32 M3dKcIeHre Ha OK3 33 ThProBCKHTe B3GMAHMS i aKTUBHTE 110
NOTOBOPH ¢ KIueHTH. 1IpoleHTHTe Ha MpoBH3Mpage ce 0a3HpaTr Ha JHHUTE HA IPOCPOUHE 3@ TPYNH OT PA3IAIHH
CETMEHTH KIIIEHTH, KOUTO MMAT CXOJIHH MOJe/ii Ha' 3ary6a (HampumMep, reorpad)cKy NPHHIWI, BH NPOIYKT, TUI H
PEHUTHHT Ha KIHEHTA U TIOKPHUTHE).

4. Ily6auKkyBanu cTaHJaAPTH, KOUTO BCe OIIe He €A B CH/IA U He €4 BL3NPHETH M0-PAHO

HoBHTe 1 M3MEHEHH CTAHAPTH M PA3sACHEHMUs, KOMTO Ca W3/Ia/IeHH, HO BCE OIIe HE Ca BJIE3/M B CHUIA O JATaTa Ha
u3naBaHe Ha (JMHAHCOBHTE OTYETH Ha JIPY’KGCTBOTO, €2 ONOBECTEHM TIO-IONY. J(PYKECTBOTO Bh3HAMEPSABA Ja
HpUEME TE3H HOBH ¥ M3MEHEHH CTaHIAPTH U Pa3aCHEHUs, aKO € TIPUIIOKAMO, KOTaTO BIIS3aT B CHIA.
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4. Ily6auxyBaHd CTAHIAPTH, KOHTO BCe OINE He ¢a B CHJA M He ca anpneTn no—pano
(npoabKeHmnE)

MC®O 17 3acmpaxosamennu d0ozoeopu ) « .

Ilpes mait 2017 r. ChBeTHT NO MEXAYHAPOJHM CHUETOBOXHU cTaHmapry m3mage MC®O .17 3acmpaxosamennu
0ozosopu (MC®O 17), uzuepmartesieH HOB CYCTOBOJEH CTAHAAPT 33 3aCTPAaXOBATENHH IOTOBOPH, OOXBaIall
NpU3HABAHE W OLCHSIBAHE, NMPEACTABIHE M OHOBecTsABaHe, Cren KaTo Biese B cuma, MC®O 17 3acmpaxosamennu
oozospu we 3amenn MCP®O 4 3acmpaxosamennu dozosopu (MC®O 4), wsmagen npes 2005 r. MC®O 17
3acmpaxoemennu 002060pu Ce NPHIAra 3a BCHIKH BUIOBE 3aCTPAXOBATENHU JOTOBOPH (T.€. XXMBOTO3ACTPAXOBAHE,
00110 3acTpaxoBaHe, IPAKO 3aCTPAXOBAHE U NMPE3ACTPAXOBAHE), HE3ABUCHMO OT BHJA HA JIMIATA, KOUTO TH H3JaBar,
KaKTO U Ha OLpe/eNICHH TapaHiyii ¥ GHHAHCOBY MHCTPYMEHTH C XapaKTePHCTAKH Ha JUCKPEIHMOHHO YUaCTHE.

Ille ce mpuarat HAKONKO M3KIFOUEHHA OT obxBara. O6mara uen Ha MCOO 17 3acmpaxosamennu dozoeopu € na
MPEJOCTaBU CYSTOBOACH MOJEN 3a 3aCTPAXOBATEIHHTE IOTOBOPH, KOMTO € HO-MONE3€H M IHOCIENOBaTelIeH 3a
3acTpaxoBaTenuTe. 3a pasnuka oT usuckpamita B MCP®O 4 3acmpaxosamenny 002060pu, KOUTO IO FOMAMA CTETIEH
Ce OCHOBABA Ha HPEIXOTHU MECTHHM c4eToBOAHH monuTHKM, MCDO 17 Sacmpaxosamennu dozoeopu npenoctass
W34EPaTeNIeH MOJIEN 32 3aCTPAXOBATENHH JOTOBOPH, O6XBAaIAL BCHYKY HPIIIOKUMY CIETOBOIHE aCIeKTH. SIApoTo
Ha MC®O 17 3acmpaxosamennu 002080pu € 0OIIUAT MOTEN, JOITBIHEH OT:

* Cnenm¢rina npepaboTka 3a JOTOBOPH € XaPaKTEPHUCTHAKY HA NPSKO y4acThe (MOIXO0/ Ha IPOMEHIIHBATA TAKCA);

* Orpocten noaxon (MOAXOABT 32 pasIpeielsiHe Ha IPEMHUH) TIABHO 33 KPATKOCPOTHH JOTOBOPH.

MC®O 17 3acmpaxosamennu 0o2060pu € B CUNa 33 OTISTHU MEPHOIY, 3aI0UBAIIY HA WK ciel 1 sayapw 2023 T.,
KaTo ¢ M3HCKBAT CPABHHUTEITHU NaHHU. PAHHOTO MpHMIaraHe € pa3penleHo, PH YCIOBKE Ue MPEANPUATHETO HpHiIara
cpmo MC®OO 9 @unancosu uncmpymenmu u MCPO 15 Hpuxoou om dozoeopu ¢ knuenmy Ha WK PETH JATaTa,
Ha KOATO 32 WLPBH BT € npuiaoxxyn MCOO 17 3acmpaxoeamezmu dozo6opu. To3u craHmapT He e HpI/UIO)KI/IM 3a
JpyxecTBOTO.

Usmenenust na MC®O 3 Busnec kombunayun, MCC 16 Hmomu, mawmunu u obopyoeane, MCC 37 Hpoéu'mu,
YCL08HU 3Q0DIMCCHUA U YCIOGHU AKIMNEN, KAKTO U FOJUINHH Nogobpenusa na MC®O 20182020 r.

Tesu usmenenus Osixa usnaneny va 14 maii 2020 1. Te ca ogo6peru ot EC u mie Biszat B cria Ha 1 sHyapu 2022 T.

Hsmenennsara Ha MCPO 3 Busnec kombunayuy BKTIOUBAT aKTyaIH3alls Ha Hpenparkata kbM KoHNenTyanHaTa
pamxa B craumaprute Ha MCDO. Ocsen Tora kbM MC®O 3 Busnec kombunayuu me 6bie nobaseHa JOTBbIHATEIHA
pasmopernba, cropel KosaTo mpunoduBammAT TpsaGBa Aa mpuiara pasnopenbure va MCC 37 Ilposuzuu, ycnosuu
nacusy u ycnoguu axmusuy © KPMC®O 21, a me pa KoHmenrtyamnata paMka, KOraro WIEHTH(HIHPA TOSTH
3a/bIDKEHHS B 00XBaTa HA TE3H CTAHAAPTH. C’B,D;’bp)KaHI/IeTO Ha CYETOBOJHUTE IIpaBIila 3a OM3HeC KOMOMHAINY HAMA
Jia ce IPOMEHH. -

Usmenennata wa MCC 16 Hmomu, mawunu.u Coopvocenus YTOUHSBAT, Ye¢ IOCTHIUIEHHATA, TONYYEHH OT
APYXeCTBOTO. . Ipy- Tpofaxk0aTa HA apTHKYNW, [POM3BENEHH, B XOJa HA NPHBEXIAHETO HA aKTHBA JIO
MECTOIIONIOKEHHETO W B CBCTOSHUETO, HEOXOJUMO 3a HEropaTa eKCIUIOAaTals, TpiabBa ha ce MpPH3HABAT ChC
CBBP3aHUTE Pasxoly B Ieuanfata WIK 3arybara. BrIouBaHETO HA Te3W apTHKYIM B ce0eCTOMHOCTTA Ha aKTHBA €
HEJIOIy CTAMO.

ITpomerntre B MCC 37 Ilposusuu, ycroenu sadbrocenun u VCNOBHU aKmueu ce OTHACAT N0 Ne(UHUIWATA HA
Pasxo/uTe, KOMUTO JPYXKECTBOTO BKIOYBA, KOraTo ‘ONpenens Jald AajeH TOTOBOp € obpeMeHABaml. CHOTBETHO,
pasxoIuTe 3a M3IBIHCHHE €4 BCHUKH pasxc;)_zm, kouto. He Omxa OWMNIM HanmpaBeHHW 0e3 JOroBOpa, KakTo W JPYTH
pasxojy, IPAKO OTHECEHH KbM OTOBOpA. :

logmusnTe noxobperus va MCP@O 20182020 ce otHacat xo usmeneHus Ha MCDO 9 Qunancoeu uncmpymenmu,
IPH KOSTO CaMO Te3W PasxOiy W TAKCH, KOMTO C¢ IUIAIAT Ha KPeAWTOopa OT KOMIaHwiITa M 00parHo, TpsOsa aa
Obpar BKIIOYEHH B ,,10%-HIA TecT® 3a LeNTa Ha OTIHCBANe Ha (MHAHCOBH 3aAbIKCHHA. Pa3sXoIuTe WM TAKCHTE,
IUIATCHH Ha JIPYTH TPETH CTPaHW, MOXKE Ja He ce BKIOuBaT. OCBEH TOBA, T€ CE OTHACAT A0 HE3HAYMTETHH
msmenenns Ha MC@O 1 Ilpusnarase 3a IbPBY BT HA
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4. Hy6mKyBaBd CTAaHIAPTH, KONTO BCe OIe HE €a B CHJIA ¥ HE €A BHL3OPHETH MO-PAHO
(mpoabrxeHne) '

MexIyHapoJHUTe CTAHAAPTH 3a puHAHCOBO orymTane, MCC 41 3emedenue u Ha WIIOCTPATHBHUTE TPUMEPH KbM
MC®O 16 Jusune.
Ile 6bae pasniienad eQeKThT OT IPOMEHHTE BbPXY OTYETHOCTTA Ha J[pyKeCTBOTO.

MC®O 17 3acmpaxoeamennu 0020680pu, BKIIOUHTESHO H3MeHenuss Ha MC®O 17 3acmpaxocamennu
002060pu :

Ha 18 mapt 2020 r. CbBEeTHT 10 MEXIYHAPOIHU CUSTOBOAHE CTAHAAPTH PENIN Ja OTIOKH JaTaTa, Ha Kosto MCDO
17 3acmpaxoeamennu 002060pu g Be3e B CUNA, 32 YMHAHCOBH FOAMHIL, 3a[0YBAIIY Ha WK ¢iex 1 aayapu 2023 r.
Wsmenenneto ¢ msmaneno Ha 25 rorm 2020 r. To e ogoGpero ot EC. MC®O 17 3acmpaxosamennu dozosopu €
wsganed Ha 18 maif 2017 . m mpejocTaBsd H3WCKBAHUSA 33 TPW3HABAHE, ONEGHABAHE W INPEACTABIHE Ha
3aCTpaxOBaTElHN A0T0BOpYU B 00xBaTa Ha cranaapra. MC®O 17 3acmpaxosamennu dozosopu e 3amerr MC®O 4
3acmpaxosamennu dozoeopu. TO3W CTaHAAPT HE € MPHUIOKUM 3a J[pyKECTBOTO.

Hsmenenns na MCC 1 Ipedcmasane na gunancoeu omuemu: Knacnduuupane Ha 3aJb/IKeHHATa KATO
TeKYHIH WJIH HeTeKYINH

Tipe3 sinyapu 2020 r. ChBETHT MO MEXAYHAPOIHA CIETOBOJHH CTAHAAPTH U3a/le H3MEHEHNS B maparpadu 69 1o 76
ot MCC 1 Ilpeocmassne na gunancosu omuemu, 3a Ia YTOTHA H3UCKBAHMATA 32 KIACH(HUIIPAHE HA 33 b/KCHISL
KaTo TEKyIOH Wi HeTeKymu. V3sMeHeHmsITa OsICHSIBAT:

» Kakso ce pa30upa moJ npaBo Ha pa3cpoOUBaHE Ha YPEKIAHETO;

* Ye Tp:a6Ba Aa ChIMecTBYBa NPaBO HA pa3CpOUYBaHe B Kpas Ha OTUETHHUS MEPHOT;

* Ye KiacuduxanuaTa He ce BIUAE OT BEPOATHOCTTA MPEANPUITHETO Aa YIPAKHYA IPABOTO CH HA OT/IATaHe;

* Ye eMHCTBEHO, aKO BHEIDEH JEPHBATHB B KOHBEPTHPYEM NAcuB caM 1O cebe CH e KalHUTaloB HHCTPYMEHT,
YCIIOBHUATA HA MACKBA HAMA J1a C€ OTpa3sIT Ha HeroBaTa KIacH(pHKAIHsL.

W3menennaTa ca B CHjia 3a FOJMIIHNA OTYETHHU HNEPHOAH, 3aliouBamy Ha win cien 1 suyapu 2023 r., u Tpa0Ba 1a ce
TpUIIaraT ChC 3afHa Jata — Hoplexu Ha onodperue ot EC. B MomeHnTa Ipy:XeCTBOTO OIEHSIBA BIMIHHUETO, KOETO
MPOMEHUTE 11 UMAT BBPXY HACTOAIIATA IIPAKTUKA U JAIH ChUIECTBYBANINTE JOTOBOPH 3a 3a€M MOTaT Ja M3HCKBAT
MpeIoTOBapsHE.

H3venenua wa MCC 1 Ilpedcmaeane na unancoeu omuemu u V3i10xenueTo 3a npakTuka mo MCPO 2
H3z2omeane na npeyenKku OMHOCHO HUGOMO HA COUIECMEECHOCHT:

Wsmenennsra ca wsnanend Ha 12 despyapu 2021 r. Mismenennsta aa MCC 1 Ipedcmasane na gpunarcosu omuemu
M3KCKBAT B ObIEIE [1a C& OMOBECTABAT B GENEXKHATE CaMO ChIIECTBEHH CICTOBOIHHA HOMHTHKA. UHpOpMammsTa 32
CYETOBO/THATA MOJINTHKA € CHINECTBEHA, aKO C€ OTHACS JI0 ChIIECTBEHU TPAH3AKIUY WM CHOUTHS U MMA NPMYUHA 12
ce B3eMe TPEABH ChIECTBEHOCTTA (HApyUMep MPOMSIHA B CUSTOBOAHATA MONHTHKA). Hacokure 3a mpmiaraHe Ha
Hsnooicenwemo 3a npaikmuxa no MCDO 2 65xa CbOTBETHO KOPHTHpaHH. M3MeHeHusTa TpsbBa Aa Ce MPHIIATaT TIPe3
dunaHcoBaTa rofuHa, 3amouBama Ha Wi cier 1 sayapm 2023 1. - momiexu Ha onobpenme ot EC. Ille 6nae
poyueH epeKThT BbPXY OTISTHOCTTA Ha J[pYIKECTBOTO.

HUsmenenus ua MCC 8 Cuemosoona nonumuka, npoMeHu 8 CYemogoOHUme RPUGIUIUMETHU OUEHKU U 2PelKIL
. o

Ea

Wzmenenwsira, u3nanenu Ha 12 despyapu 202 1., m3ficHABAT Kax NpeIIPHATASTAa MOTaT 110-100pe Na pasnudaBar

' TIPOMEHUTE, IIPOU3THYAMM OT IPOMEHH B C‘-IG’I\T)()BOZ[HaIa TIOJIUTHKA, OT IPOMCHHUTEC B CHCTOBOOHHUTC HPI/I6J'II/ISI/ITGJ'IHI/I

OICHKH. 338 Ta3H LEN CUCTOBOJHUTE IIPHOIM3ATEIIHH OLEHKH ce AeHHUpaT KaTo ,,HapHIHH CyMHA BbB (JHHAHCOBHTE
OTYeTH, KOWTO Ca OOEKT Ha HECHIYPHOCT ‘Ha OIeHABaHeTo“. V3MeHeHHsATa TpsOBa Aa Ce TNPHIAraT Mpe3
¢unancopara rojuHa, 3amouBama Ha i cren 1 sHyapu 2023 1. — momtexu Ha omobpenme ot EC. Ille 6bre
HOpoydeH €(eKTHT BBPXY OTYETHOCTTA HA J[PyKECTBOTO.
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3a roguHata, NpUKmoyBama Ha 31 nexemepu 2021 1.

5. lIpuxoam
2021 2020
- XUA. J6. L Xun. e
INpuxopu ot npofaxba Ha eJIEKTpHIECKa CHEPTHSL : 1.569 1.479
1,569 1,479
6. Pasxoam 3a maTepuaiu 7
2020 2020
XUl J8. XUt 8.
Pasxonu 3a eeKTpUYecKa eHEPTHS ) 184 271
Pasxony 3a MaTepuaiy BETPOIapK _ 3
184 224
Pa3xonu 3a BRHIIHH yCJXyTd
‘ 2021 2020
Xun. 1. Xun. n8.
TexHEdecka MOIPBIKKa BETPOMAPK 111 112
JInnensu u Takcn 120 128
KoHcynTanTCKY, OAUTOPCKH U CUSTOBOTHHI YCIYTH 42 10
Pasxonu 3a 3acTpaxoBku 15 9
Jpyru pasxoau 1
289 260
8. Jipyru pa3zxonu ,
2021 2020
Xun. 8. XU J18.
banxosu Takcn 20 27
Hpyru ' - 1
20 28
9. ®uHAHCOBY MPUXOIAN H PA3XOTH
2021 2020
Xun. 1. xun. 7e.
Pasxonw 3a tuxeu 1o 6aHKOBY KpEeIUTH : : 67 114
Pasxonu 3a JIMXBY MO KPEUTH OT CBBP3aHM JTUIOA 83 84
Pa3x0/u 0 JIXBH 110 3aTbIDKEHNS TIO JIUSHHTH .. . . 1 -
Jpyru pa3xonu 3a JIuxsd "‘_ 1 -
T 152 198
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EKOEHEPIXKU JOBPHUY 4 EOOJ
HHOACHUTEJIHHU ITPAJIOKEHUA

3a roguHaTa, NPUKITIOYBAIIA Ha 31 ﬁeKeMBpH 2021 r.

10. J/IaHbK BBpPXY HOXOAHTE

OCHOBHUTE KOMTIOHEHTH Iia pazxoza 3a garsiy 3a 2021 r. 1 2020 r. ca KakTo ciaensa:

Pazxo[ 3a TeKyIn JaHbK
OTcpoueH AaHbK

Pa3xo/ 3a JaHbIH B OTYETA 33 JOXOIUTE

MpunoxwMara cTaBKa Ha AaHbKa BEpXy aoxoaute 3a 2021 r. e 10%. (2020 r.: 10%).

2021 2020
XUl Ji8. XUl J16.
53 38
) )
4 29

PapnenneTO MEXIAY pasxola 3a HaHBK BBLPXY HOXO0Ja U CUETOBOAHATA Hef{anﬁa, YMHOXCHA IIO IPHIOKHMATA

JaHb9YHA CTaBKa 3a roJMHUTe, NpuKinouBamy Ha 31.12.2021 r. n 31.12.2020 r., € IpeAcTaBeHO IO-I0Iy:

CueroBoHA neqan6a/(3ary65) TMPEIA TaHBIN

Pa3xo 3a JaHbK BEPXY AOXOLUTE MO MPUIOKHUMATA TaHbYHA
ctaBka ot 10% 3a 2021 r. (2020 r.: 10%)

Pazxop 3a manbiy B 0TYETA 32 HOXOAUTE

11. /Jdnarorpaiinu MaTepHAJIHU AKTHBH

OTt4eTHa cTOHHOCT:

Ha 1 anyapu 2020 r.
TIpunoburu

Otnmcann

Ha 31 gexemepu 2020 r.
TIpuno6uru

Otnucanu

Ha 31 nexemBpu 2021 r.

AMopTu3anus:
Ha 1 ssnyapm 2020 r.

. Hauncnena aMOPTH3aLHMA 3a ToOAAHATa

OTmmcana

Ha 31 pexemBpu 2020 r.

Hauucnena aMmopTHu3anys 3a roquHaTa
Otmcana

Ha 1 gexemspu 2020 r.

Banancosa croiinoct:

Ha 1 suyapu 2020 r.
Ha 31 gexemspu 2020 r.
Ha 31 nexemepn 2021 r.

Obesyenxa Ha ObI2OMPAtIHY MAMEPUATHY AKIMUBH

2021 2020
XUn. 118. XUl 8.
438 295
(44) (29)
(44) (29)
3emu Obopynsate O6mo
XU, 6. XU, Ji8. XUa. 78.
34 9,207 9,241
34 9,207 9,241
34 9,207 9,241
- (3,451) (3,451)
- (460) (460)
- (3,911) (3,911)
- (461) (461)
- (4,372) (4,372)
34 5,756 5,790
34 5,296 5,330
34 4,835 4,869
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EKOEHEPIKU TOBPUY 4 EOOJ
HOsCHUTEJHU ITPUJIOXKEHUA

3a ronyHaTa, NpUKIoYBama ua 31 nekemspu 2021 1.

Ha 0Oasa Ha u3BbplueHWs mperien 3a 00€3LUEHKA Ha IBArOTPAHHUTE MaTepHallHU aKTHBH, PBKOBOACTBOTO Ha
HpyXecTBOTO HE € yCTAHOBWIIO MHIOWKA3HMHU 3a TOBA, Y& OamaHcopaTa CTOMHOCT HA aKTMBUTE HAJIBHINABA TAXHATA
BBH3CTAHOBHMA CTOMHOCT.

12. AKTHBY ¢ IpaBo Ha NOJI3BaHe

HO-)lO.Hy Ca IpeaoCTaBCHH 0ajaHCOBHTE CTOMHOCT Ha NpU3HATUTC aKTHBH C MPABO Ha ITOJ3BAaHE W NBWKCHUATA IPE3

epHoza:
2021 2020
XUl 8. Xun. 8.
Kbm 1 sinyapu 2021 r. 8 10
Ipunoburn - -
OTITHCcann _ M -
Pasxonn 3a amopTH3amus 2) )
Kbm 31 nexemepu 2021 r. ‘ 5 8
13. Twproseku u Apyra B3emMaHust
2021 2020
XU J18. Xun, 1.
BzemaHHs OT KIMSHTH 170 63
O0e3nenka Ha B3eMaHuA 3 3)
Bsemanus o aBaHCcH 1 9
Hpyru 1 1
169 70
TproeekuTe B3eMaHMs He ca IMXBEHM 1 €A CBC CPOK Ha TLamane Mexay 30 u 90 g,
14. Tlapuanu cpeacTBa M NAPHYHN eKBHBAJCHTH
2021 2020
XUl JI6. XU 8.
Iapw4Hy cpefcTBa B GAHKOBH CMETKU
- BJIeBa 316 956
- B €BpO ‘ 1,240 648
1,556 1,604
Tapuyrn cpencTsa B GAHKOBH CMETKH €4 C JIUXBA ChIVIACHO TEKYIIHTe GAHKOBH YCIOBHS.
15.  OcnooBeH KanmuTaI 4 pe3epBU
2021 2020
Xusl. 8. XU 8.
OcHoBeH Karitan — 16,154 1s1a, BCeKku ¢ HgMﬁ;fragT 100 ms. L6135 1,613
} 1,615 1,615

e -~
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EKOEHEPKHW JOBPANY 4 EOOJ
NOACHHUTEJJHU NPAJIOXKEHUAS]

3a roquHaTa, IpuKrodBana va 31 gexemspu 2021 1.

PeructpupanusT Kanuran Ha ApY»KecTBOTO BKmo4Ba 16,154 msita, Beekw ¢ momunan 100 ns. u ¢ mpaso

Ha eJTiH IJ1ac B 06100TO chOpaHye U IIPaBo Ha JUBHACHT OT IeuanbaTa.

16. Otcpouenn JaHbYHU AKTHBY ¥ ACHBH

le/I3HaTI/I OTCPOYCHU JAHBYHH AKTHBH U NaCHBH
OTcpoquHTe JaHBYHY AKTHBH Ca KaKTO clicaBa:

AKTUBM Hacusu Heto
B xunaou neea
2021 2020 2021 2020 2021 2020
Jbirorpaiinn MaTepHaiHi aKTHBA 87 78 - - 87 78
Cnaa kanuranm3aims - - - - - -
Hanpunu 3aryon - - - - - -
(AKTHBU)/TIACHBH 110 OTCPOUEHH
JAHbIM 87 78 - - 87 78
JApuKenne na BpeMeHHHTE Pa3IHKK Pe3 MojuHATA
B xunaou nesa Ipusnatu B
Cango xpm Ilpusuatu B apyr  Canao KpM
1 auyapu nevanbaram  BceoOGxBaTeH 31 aekemMBpH
2020 sary0ata aoxon 2021
HparoTpaiiHu MaTepHaHy aKTHBI 78 9 - 87
Cnaba xanuranmanys - - - -
Janbpunn 3aryon - - - -
78 9 - 87
17. Twbproeckm 3aabiKkenus
2021 2020
XUR. 186. XUJl. J6.
TBproeeku 3ambmKeHns 15 12
15 12
TBpropekuTe 3aaBIKEHUS HE ¢a IMXBEHH U €A ChC CPOK Ha Noracsiane Mexay 15 — 60 gHu.
P
- 18.  3agpokenust KbM CBbP3aHH anna-
. 2021 2020
XU, 8. XU 1.
Sagpipkenns koM Tepra Exenpoxu OBbspeuiis JIAMuTHA — rIapHMIA 2,083 2,083
Sappmkennst kbM TepHa Exeapxu OBbpcuiis JIMMUTHI ~ TUXBU 978 1,091
Tsproseku sagpmxenns kKbM Tepra Enepmxu C.A. 26 -
3,087 3,174
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EKOEHEP/KH JOBPUY 4 EOO/]
HOACHUTEJIHHN NPUJIOKEHUA

3a ropuHAaTa, MpEKoYBalia Ha 31 gexemepu 2021 T

3anb/DKEHUATA KBM CBBP3aHH JIMIA BKIIOUBAT 3aIbJokeHus KM Tepua Enepiku Opbpcuiis JIMMUTHA, TAXBATA 110
xouTo € 4% u ca abiokEME 10 31.12.2023 r. OcranaiuTe ca HETVXBEHH U IBJDKUMHA TIPH HOUCKBAHE,

19. banpkosH 3aemu

2021 2020

Xun. 18. Xui. ne.

KpaTtkocpouHa 4acT OT ABJITOCPOYEH 3aeM 677 704
JBirocpouHa 4acT OT JBITOCPOYEH 3aeM 294 947
901 1,651

ZpyxecTBOTO € mosTyqmio 6aHKOB 3aeM B pasMep Ha 3,250 XnL. eBpo 0 JJOTOBOP 38 MHBECTULMOHEH KPEAWT OT
19.03.2013 r. HanexwT Aa 3aema e 30 ampun 2023 r. JInxsure 0o 3aeMa ca B pasmep Ha 3%+ 3-MeceueH
EURIBOR.

HpenocrapeHoTO TO JIpyKECTBOTO 0GE3NEUEHHE TI0 3a8MA € KaKTO CIIE/Ba;
- 3agor Ha npeanpusartuero Ha EKOEHEPJKU TOBPWY 4 EOO[;

- 3anor Ha 100% ot gsnosere Ha JIpykecTBOTO;
- 3aror Ha B3eMaHMA [0 JOTOBOP 3a IPOJak0a Ha eJeKTPHUSCKa CHEPTHS;
- 3aJjor Ha APYrU B3eMaHVS,;

- OHHAHCOBU TapaHINy Ha NOA (hopMara Ha OIOKUPaHN IAPHIHA CPEACTBA [0 CMETH B GaHKATA KPEITUTOD
Ha cTORHOCT 333 Xuil, ¢Bpo. CyMHTE ca IPEeICTaBeHH B IAPHYHY CPEACTBA U IAPHYHY €KBUBANCHTH KbM
31 mexemspm 2021 .

20. JpyxecTBOTO KaTO JH3HHIOIIOJIYIATE

JpykeCTBOTO MMa IM3WHIOB JOIOBOD 3a MIOMEILeHHe, KOSTO H3TION3Ea 3a CBOi oducC.
B Genexxa 12 ca ca npenocraBenn 6anaHCOBUTE CTOMHOCT Ha MPU3HATHTE AKTWBY C MPABO Ha ION3BAHE H
ABIDKEHHATA [TPe3 TTepHoIa.

HO-[IOJ'Iy ca IpeCTaBCHU 6anaHCOBUTE CTONHOCTH Ha 3aAbKCHIATA IO JIM3UHIY Y IBYKCHUATA [IPE3 TIEPHoIa:

2021 2020
XU 718. X1, 6.
KbMm 1 snyapu ) 8 10
Hauucaenn nuxsn ) -
Tnamanus (2) (2)
Kbm 31 nexemepn 5 8
Texymu 2
Herexyuu ‘ 3 6
Io-pony ca npeAcTaBeHd CyMHUTE, IPU3HATH B net}éh(iaﬁ uny 3arybara:
2021 2020
XU J18. XU 8.
Pasxoau 3a aMOPTH3AIIAS Ha aKTUBY ¢ NPABO Ha [0I3BaHE 2) )
Pa3xoou o NTUXBY MO 33 Ib/HKEHHS 110 JIM3UHTA (D) -
Of1ma crofinocT, npu3HaTa B nevyandaTa wiu 3aryGata (&) 2)
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EKOEHEP/IJKH JOBPIY 4 EOOJI
MOSICHATEJIHU ITPYUJIOKEHIS

3a roquHaTa, IPUKTOYBama Ha 3 1 ﬁeKeMBpH 2021 r.

21. Jlanb9HH H APYTH 3a0bJKEHUS

- 2021 2020

XUa. 8. XUl J18.

3agbiDKeHHS 32 KOPIIOPATHREH HaHEBK 40 26

Sagwixenns 3a JIJIC ] 23 12

3agbIDKeHISA KbM TIEpCOHAA - ; 1

Hpyru , 1 1
64 40

22. OmnopecTsiBaHE HA CBHP3AHH JIHIA

Kpaiina xomnanus- maiixa
Kpaiinata koMnanns-maiika ua Jpysectsoto e Tepra Brepmkn Opbpeniiz Jiumutuz., Kurmsp.

Iipednpuamus ¢ konmponno yyacmue 6 Jlpyocecmsomo
100% ot panosete Ha apyxecTBOTO ca cobcTBeHoCT Ha TepHa Enepmxu OBbpcwniis JIuMuTHz, Kumep.

Apyeu cevpsanu nuya

Exoenepmxu Jobpra 2 EOO/L, Exoenepmxu Jo6pma 3 EOOJI, XAOC Uusect — 1 EAJ] ca cRBp3aHu JHIQA, Thil
KaTo ca JpyxectBa mox oOm koHtpon Ha TepHa Emepmxn Opbpewmits Jlumumrun Kumsp, TERNA ENERGY
INDUSTRIAL COMMERCIAL CONTRUCTION S.A., Tepua Enepsxau C.A.

CToMHOCT HA CAETKHTE
34 roAMHAaTA

HNPHKJIIOYNNA HA Kpaiinn canpa kpm
B xunaou nesa 31 nexemBpu 31 aexemMBpH
2021 2020 2021 2020
Honyuen 3aem ot Tepua Enepmxu Tpeitauar
OBbpewits Jlumutun - - (2,083) (2,083)
Hauncnenn nuxsu no 3aemu Tepra Exepmxu o
Tpetinuar OBbpeuits JIumutun (83) (84) (978) (1,091)
Tsproseku 3appmxenns keM Tepra Exepmku C.A. : (26) - 26) -
O061mo B3eManus: - -
06110 3a/IbIDKEHUS: - (3,087) (3,174)

[Ipe3 2021 r. B [Ipy>kecTBOTO ca HAYMCICHY Bb3HATPAXK/ACHHS HA YIPABUTEATE B pasMep Ha 21 XUIJB.

Ycii0BYsE Ha eeJIKATe ChC CBbP3aHH JIMIA

Ipopax6uTe Ha ¥ NOKYIKHTE OT CBBP3aHH JIMLA CE M3BbLPUIBAT M0 JOFOROPEHU LEHH. HeusmbIDKeHHTE cCalid B
Kpas Ha roAMHaTa ca HeobesrieyeHH, Ge3mmXpenn (¢ M3KIIOUCHUS Ha 3a8MUTE) M YPEKIAHETO MM CE W3BHPIBA C
MApUIHH CPEACTBA. 32 B3EMAaHWITAOT WM 3ab/LKEHASTA KbM CBBP3AHM JIMIA HE Ca MPEJOCTABCHHA HIH TOJyIeHH

rapaniuu. [Iperien 3a ofeslienka ce M3BLPNIBA BCiAka (MHAHCOBA rOAMHA Ha 0asa Ha aHaiu3 Ha (QMHAHCOBOTO
ChCTOSAHME HA CBBP3aHOTO JIMIIE U IMazapa, Ha Ko#To To oiepupa.

23. AHra’kuMeHTH H YCJIOBHH 3abJIKEHNIs

KanuTtajoBu aHraskUMeHTH
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EKOEHEP/JKHN NOBPUY 4 EOO/]
HOACHHUTEJHA NPUJTOXEHU A

3a roguHaTa, NpuKToIBama Ha 31 mexemspu 2021 r.

KoM 31 pexemBpu 2021 r. JpykecTBOTO HAMa KaINTAIOBH aHTXKAMEHTH,

24. Ilenn M moaUTHKA 3a YIPaBJeHHe HA GUHAHCOBHS PHCK

pr)I(CCTBOTO IpuTexKapa Q)HHaHCOBI/I AKTHMBM KaTO HaIPUMEDP, ThPrOBCKU B3€MaHWA U HMAPHUIHH CPEICTBA, KOUTO
BB3HHKBAT TPAKO OT neitnocrTa. '

OcHoBHUTE PHUCKOBE, MPOMSTHYAMM OT (JVHAHCOBUTE MHCTPYMEHTH Ha JIpY)KeCTBOTO ¢a JIMXBEH PHCK, JIUKBUICH
pHCK, BajllyTeH PHCK W kpeauren puck. [loawuTukara, KoATO PBKOBOACTBOTO Ha JPYXeCTBOTO Npuara 3a
ynpaBJieHHe Ha Te3U PUCKOBE, € 0600TIeHa no-10ITy.

Juxeen puck

Hpy’ecTBOTO € W3I0MEeHO Ha PUCK OT NPOMSHA B MA3APHWTE JMXBEHH MNPOUECHTY, OCHOBHOMO OTHOLIGHUE
KPaTKOCPOYHUTE ¥ OBJITOCPOYIHH CH (DUHAHCOBM IIACHBU ¢ MPOMEHNUEB (TUTABaIl) JIMXBEH TpoleHT. TlonurukaTa Ha
Jpy)ecTBOTO € Na ympaBnsBa pasxomuTe 3a JNUXBH 4pe3 U3MON3BaHe Ha (MHAHCOBM WHCTPYMEHTH, KaKTO C
(dUKCcUpaHy, TaKa ¥ C IIABAIIHN JIMXBEHH [POIEHTH.

Juxsuden puck

EdexruBrOTO ynpasieHre Ha JUKBUAHOCTTA Ha JIpyeCTBOTO HpEANoliara OCUTypsiBaHe Ha JOCTATHYHO OGOPOTHH
CPeACTBa, MpPEAHMHO,9PE3 MOANbPIKAHE HA HEW3NON3BAaHU PA3pelleHW KPEIWTHHA JWHWA W (HUHAHCHpaHe OT
CBBP3aHH JIHLA.,

Kem 31 nexemBpw, majexHata CTPYKTypa Ha (pMHAHCOBHUTE NAacwBM Ha JpyKecTBOTO, Ha 0a3a HAJOTOBOPEHUTE
HEJHCKOHTUPAHH IalNaHNs, € IPEACTaBeHa [10-0JTY:

Kbm 31 pexevepu 2021 1.

Ha <3 meceua 3-12 mecera 1-5  >5 romuan 1013} (s)
MOMCKBaHE TOAHI
XUJ. 118, XUn. 118 XU 16. XUJl. 7G. XUn. 18, XU 76.
TBProBeku 3a bIKeHUS - 15 - - - 15
bankoBu 3aemu - 181 496 224 - 901
3aIBIDKEHNS KBM CBBP3aHU JTUIA 26 - - 3,061 - 3,087
26 196 496 3,285 - 4,003
Kobm 31 nexevspu 2020 1.
Ha <3 mecena 3-12 1-5  >5 rogunu O6mo
TIONCKBAHE Mecena TONHHA
Xun, n6. XUA, J6. XU, J6. XUJL 718, Xun. ne. XUz, ne.
TBpProBcky 3abIDKEHES - 12 - - - 12
bankosm 3aemn - 192 512 947 - 1,651
3ab/KEHUS KbM CBBbP3aHHU JIUIA . - - 3,174 - 3,174
204 512 4,121 . 4,837

Banymen puck

HpyKecTBOTO U3BBPLIBA OKYNIKY, IPEIOCTABAHE H HONYYaBAHE HA 3a6MH B Yy)K/IECTPAHHA BAIyTH — eBpo. UacT oT
Npof@KOUTe HA YCAYTM U TMOKYNKATE Ha yCIYIM M aKTHBH CE OCHLICCTBABAT B €BPO. T'bif KaTO BaNyTHHAT Kypc
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EKOEHEPIKU TOBPUY 4 EOOJ
IMOACHUTEJIHU NPUJIOXKEHAS

3a roguHara, IpHKIoYBaa Ha 31 gexemspu 2021 r.

neB/eBpo e ¢uxcupan Ha 1.95583, BanyTHHAT PHCK, IPOM3THYALL OT €BPOBHTE EKCTIOHIMH Ha JIpYXKECTBOTO €
MHHIMAJIEH. :

Kpeoumen pucx

ApyxecTBOTOPabOTH €NMHCTBEHO C YTBBPACHH, ILIATEHOCHOCOOHM KOHTpareHTd. -KpETuTHHAT pHCK, KOITO
BB3HUKBA OT APYrHTe (MHAHCOBM AKTHBM Ha JIpPY)XECTBOTO, KaTo HAIPUMEp, NapUYHH CPEACTBA M APYTH
(pUHAHCOBM aKTHBH, MPEJCTABIABA KPEJIUTHATA CKCIIO3UIMATA Ha JIPYXKecTBOTO, INPOM3THYALIA OT Bb3MOKHOCTTA
HETOBUTE KOHTPATreHTH Ja HE U3ITBJIHAT CBOUTE 3dIb/KEHNS.

MaxcumanHaTa KpeAuTHa eKcro3uIus Ha JPy)KECTBOTO [0 HOBOJ Ha MPH3HATUTE (MHAHCOBM AKTUBH, BB3/M3a HA
CHOTBETHATA MM CTOHHOCT 1o Oajnanca kM 31 mekemspu 2021 .

.Vnpaeﬂeyue Ha Kanumana

OcHoBHATa LS HA YNPaBAEHHETO Ha Kanurama Ha JIDYXeCTBOTO € Na ce OCHIYpH CTaGHMIHH KalUTaloBH
TOKA3aTeNH, C OIIEA MPOABIKABAMIOTO (YHKUMOHMpAHE HA GM3HECA W MAaKCHMHM3UpaHe Ha CTOMHOCTTA My 3a
aKIHOHepHUTe.

I[p}/)I(BCTBOTO yupapiisiBa KanuTaloBata CH CTPYKTypa W g U3MEHS, aKO € H€O6X0£[I/IMO, B 3aBUCHMOCT OT
NpOMEHUTE B MKOHOMHUYCCKUTE YCJIOBHA, C OIVICA IIOAABPIKAHS WM IPOMSIHA Ha KaOouTajoBaTa CH CTPYKTYpa,
pr)KCCTBOTO MOXKE Ja KOpur#pa usIIallaHeTO Ha AUBUICHTH HA aKOuoHepuTe, Aa M3KYIIH 06paTHO cobcTBern
aKIyy, Ja HaMald WIH YBEJINYY OCHOBHUS CH KalldTall, 110 pellleHre Ha CHAPYKHUIUTE.

25. ®uHAHCOBM MHCTPYMEHTH

CrpaBeJanBH CTOHHOCTH

CnpaBennuBa CTOMHOCT € Cymara, 3a KOATO eIMH (MHAHCOB MHCTPYMEHT MOXe fa Objie PasMEHeH WM ypeieH
Mex Iy HEQOPMUPAHN 1 XKeJJaeliy CTPAHHU B YECTHA CIIeNKa MY TAX, M KOSTO CIyXKH 3a Hail-H00Bp HHAMKATOp 3a
HEroBaTa [1a3apHa LeHa Ha aKTHBEH Masap. ’

ﬂp}’)KCCTBOTO onpeneis cupapeajiBaTa CTOHHOCT Ha (bI/IHaHCOBI/ITG HHCTPYMEHTH Ha 6&33. Ha HalnuyHara raszapHa
I/IHq)OpMaIII/UI WK aKO HsAMa TakKaBa, 4pe3 MOAXOMALIN MOIEJIY 3a OLEHKA.

PproBoaCcTBOTO CuMTA, Ye CrpaBeIMBUTE CTOMHOCTH Ha (UHAHCOBHTE WHCTPYMEHTH, KOWTO BKIIOYBAT HApHUHH
CPEICTRA, TEPrOBCKY U APYIM B3€MaHHs, THPIOBCKH M APYTH 3a[b/DKEHMs He CE OTIMYABAT OT TEXHUTE GajlaHCOBY
CTOMHOCTH, 0COOCHO aKo Te Ca ¢ KPaTKOCPOUEH XapakTep HIM HPUIOKUMHTE JIMXBEHU TIPOTIEHTH Ce IPOMEHST
CIIOpesi MasapHUTe YCIOBMAL '

26. CnLOnTUH CJ1ex naTaTa Ha 0ajianca

Ha 24 ¢espyapu 2022 r. Pycus mpemnpue BOeHHa ONEpALisd HAa TEPUTOpHUATAa Ha YKpaifHa, KOETO NpeAu3BUKa
BOCHEH KOH(JIVKT MEXy ABETE JbPKABH. B pesynTaT MHOTO IBPXKaBH, BKIIOUHTENHO U BBITapus, HANOXKIXa
caHKIAH cpetty Pycus. TlocneacTBuaTa oT Te3u CHOUTHS ce M3pa3sBaT B KPU3a HA OTHOMIEHHATA MEX/Y AbPKABUTE,
HECUI'YPHOCT 3a ObJelieTo, GexaHcku moToud. B MKOHOMHYECKHM IUIAH Ce OUaKBa TO3M BOEHEH KOH(IUKT U
CBbP3aHUTE C HErO CAHKIMH U JPYTH MEPKH, IPEANPHUESTH OT IPAaBUTEICTBATA IO CBETa, 4a MMAT 3HAUHTEAeH eEKT
KaKTO BBPXY MECTHHTE MKOHOMUKH Ha OT/ENHHUTE CTaHM, Taka U Ha IobaiHata ukoHoMmuka. Tosa 6 ce A3pa3NIo
B O4aKBAHM PE3KH IPOMEHH B [ICHHUTE HA CTOKUTE, YBeIMYaBane Ha LEHUTE HA CHEPruiTa, KONeOAH! BbB BAyTHUTE
KypcoBe, HCAOCTHI Ha HOCTaBkM, WH(manms u mp. JleifHocrTa Ha Jpy)KecTBOTO HE € 3acernara Mpsko OT Te3H
CHOMTHS, BITHOYUTENHO T€ He OKa3BAT BAMAHUE BHPXY BAIMIHOCTTA Ha OPMHUMIE - TPEANOA0KEHHE 3a AeHcTBANIO
npenrpusTre 3a Gpunancosute oraetr 3a 2021 r. Henpekute edextn u puckose 3a pyxecTBOTO 6UXa NPOHITEKIM
OT LUIOCTHOTO BJIOLIABAHE HA MAKPOMKOHOMEYECKATA CPejla, OYaKBaHO YBEJIMUaBaHe HA PasXOanTe, HOBMINABAHE
Ha nHGIanEaTa, HECUTYPHOCT B IUTAHMPaHeTo. Ha T031 eTan phKOBOACTBOTO He € B ChCTOAHME Aa OLEHH HANEKIHO
BB3ICHCTBUAETO MM BBPXY (HMHAHCOBOTO ChCTOSHHE M OPEACTaBAHETO Ha JIPY:KecTBOTO. PBKOBOICTBOTO CIEIN:
Pa3sBUTHETO Ha CHOWTHATA M B 3aBUCHMOCT OT TeXHHA e(eKT BBPXY AelnocTra Ha JIpy*E€cTBOTO, KaKTO H
BE3JICHCTBUETO UM BBpPXY 00mNaTa MKOHOMHYECKA CHTYAIWS, € HAasACHO ue MOXKE Ja C& H3MCKA PEBU3MPAHE Ha
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