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XAOC MHBECT-1 EAQT
TOAUIIEH JOKJIAL 3A /Z[EI?IHOCTTA
3a roguHAaTa, IPUKITIOYBAIIA Ha 31 mexemspm 2021 T.

PBKOBOIACTBOTO NpEACTaBs CBOsI TOAHMIIEH HOKIAN W COMUINHKS (PHHAHCOB OTIeT kbM 31 mekemspum 2021 r.,
H3TOTBEH B CHOTBETCTBME ¢ MexIyHapoJHHTE CTAHAAPTHA 33 (HHAHCOBO OTAMTAHE, NMPHETH OT EBpOHeI/ICKI/IH
CBIO3.

TIIPETJIEJ HA JIEAHOCTTA

1.1 Onucanye HA OCHOBHATA ACHHHOCT

XAOC HMHBECT-1 EAJI cp3nameHo mpe3 2008 I. ¥ peTHCTpHPaHO B THProBCKUs PETHCTHP KbM ATCHIUA IO
BrucBanmATa Ha 19.12.2008 r. mox EUK 200526340,

OcHoBHHUAT NMpeAMET Ha JeHHOCT Ha JIpyiKeCcTBOTO € IPOM3BOACTBO W Mpofax0a Ha eNeKTPHUECKa SHEPIHL OT
BH300HOBIEMH M3TOUHUIH.

11.2 CTpykTypa Ha OCHOBHMSI KAINTAJ

KpM 31 mexemBpu 2021 r. OCHOBHEAT Kanutan Ha JIpyXKeCTBOTO € pasnpeneneH B 3,412,511 axiuu, Bcska c
HomuHan 10 nepa.

Yuaactue Bpoii aknun Homunanna
CLApy:KHHOH ) CTOHHOCT (J1B.)
TEPHA EHEP/DKM OBBPCHUI3 100 3,412,511 10

JIMMUTHI I, Kurrsp

JpyxecTBOTO HAMa MPUAOOUTY MU IPUTEKABAHN COOCTBEHHM aKIHH.

-

Kpeliamsat cobcTeennk Ha J{pyxecTBoTo € TepHa Egepnmn Oswpeninz Jlmmuarna, Kumsp.
11.3 KanuTanoBu HHBECTHIUHA N |

KobMm 31 mexemspu 2021 r. XAOC UHBECT-1 EA/] HAMa KalHTaI0BH HHBECTHIIHN.

1.4 Pesyaratu 3a Te/KyIHI/IH TepUoj

Hpy kecTBOTO € M3rpaJMiIo BeTponapk 61H30CT [0 ceno Bparnnno, o6murna Kasapna.

TIpes 2021 r. apyxecTBOTO € TeHEpHpaIIo Tiedanta Npeny faHbYHO obJarane B pasmep Ha 777 xui. js. (2020 1.
sary6a 164 xun. ne.). Ileuanbarta cnex mamsmu e 715 xum. me. (2020 r.: 3ary6a 264 xmwr. 1B.). IIpExoauTte 0T
mponaxOH Ha eNeKTPOSHEePIUs Ha APYXKecTBOTO 3a (umancoBata 2021 r. ca 6,348 xmi. 1B., koeto e ¢ 21.5%
TIOBHMIICHKE B CPABHEHHUE C MPUXOAUTE OT IpoJaxOuTe Ha enekrpoeHeprus 3a 2020 r. (2020 r.: 5,635 Xui. 1IB.).

OnepartuBEUTe Pasxofd BKIIOYBAT Pa3sXOAU 3a BHHIIHU YCIYTH, MAaTepHaliW, aMOpTH3Alks, 34IUIATH H
ocurypoBkn. IIpe3 GunancoBara 2021 1. onepaTHBHUTE PA3XOAH Ca HAMAJICHH 1o 5,255 xun. n8. (2020 r.: 5,395
XHIL JIB.).

DWHAHCOBHTE OTYETH Ce M3TOTBEHHM Ha GasaTa H4* IPMHIWIA Ha AeHCTBAIIO npennpuarue. JIpyxecTBOTO €
H3TOTBIIO (PMHAHCOBH TPOTHO3M 33 TBAHANESCETTE Mecela OT JaTaTa Ha 0JOOpeHHe Ha HACTOSIIM (GUHAHCOB
OTYeT, B3UMANKY IPEBU/T POrHO3HATA OLeHKa Ha [poXb/bkasamute edexrn Ha COVID-19 nannemusTa BEpXy
6u3Heca. PHKOBOJCTBOTO € IOCTHTHAJIO [0 3aKIOUEHHETO, 9€ HE € HATHIIE CHINECTREHA HECHTYPHOCT, KOATO 01
MOIJa f[a TIOPOAW 3HAYUTENHH CHMHEHWS -~ OTHOCHO CHOCOGHOCTTa Ha JIPy&ecTBOTO A3 NPONBIDKA 12
(yHKIMOHUpA KaTO NeHCTBAIIO NPENNPUATHE, M CHOTBETHO, J€ € YMECTHO Ja H3TOTBH (HHAHCOBHS OTYET HA
Gasa Ha IPEANONOXEHHETO 3a JACHCTBAIO HpENNpHATHE CleX B3eMaHe o[ BHUMAHHE HA (DHHAHCOBHTE
HPOTHO3M.



XAOC UHBECT-1 EAJ{
TOAMIIEH TOKJIAI 3A IEHMHOCTTA
3a ropusara, npukmoyBama Ha 31 nexemspu 2021 1.

Ilo Bpeme Ha 2021 1. JlpyxecTBoTO ce oKycupa BBEPXY OCHOBHATA CH ICHHOCT — IIPOU3BOACTEO M MpoJax0a Ha
SIIEKTPOCHEPTHA W Bb3 OCHOBA HA CBOUTE OOJKETH W IPOTHO3M 33 OBACINM NMAPHYHKM MNOTOUM K JACHHOCT U
Ipoab/DKaBalliaTa MOAKPENd HAa CBOUTE COOCTBEHHWIM, TO Ie MOXE Aa H3IBIHN 32/ bIDKCHUATA CH H 13
MPOABIDKH CBOSITA JIEHHOCT KaTO nenchamo OpeNnpuATHe.
1.5 IluBuenTH U pa3npeae/cHne Ha meuyajidara
IIpes 2021 . JpyxecTBOTO HAMA [;asnpeneneH JUBUNIEHT.
1.6 Yogewkn pecypen
KM 31 nexemepu 2021 r. ipyskectBoto uMa 5 ciyskutens (2020 r.: 7 ciryxutenn).
YIIPABJIEHUE
Cernacno pmelictamua Teproeekd 3akoH B buiarapmsa, keMm 31 mexemepm 2021 1. XAOC MHBECT-1 EAJ] e
€IHONMYHO aKITUOHEPHO APY’KECTBO C OrpaHUYEeHa OTrOBOPHOCT 100% co6ctreHocT Ha TepHa Enepmku Obpewiis
JInmmutug, Kamsp.
Jpy*ecTBOTO ce YIPaBNsABA OT CBOUTE AUPEKTOPH:

I'-1 I'eopruoc Crimpy

I'-u Hoamuc Tamapecuc

I'-n lmmurproc Mapac
Hpy»#ecTBOTO Ce MpeICTaBIiBa OT BCEKU ABaMa OT CBOKTE AMPEKTOPH 3ae/IHO.
YYACTHE HA JUPEKTOPHUTE B TBPIOBCKH JPYXKECTBA KATO HEOI'PAHHYEHO
OTTOBOPHH CBHAPYKHUIIU, MPUTEKAHUE HA TIOBEYE OT 25 HA CTO OT KAIMTAJIA HA
APYIO APYXECTBO, KAKTO 1 YYACTHUETO UM B YIIPABJEHHE HA JAPYTH APYXECTBA
NJIM KOOTIEPALIAH, KATO NPOKYPUCTH, YITIPABUTEJIHN WJIH YIEHOBE HA ChbBETH
Huko#t oT mupekTopuTe HE y4acTBa B THPIOBCKH JPY:KECTBA KaTO HEOTPAHWYEHO OTTOBOPEH CHAPYXKHHK, HE
TPHUTEKARA [IOBEYE OT 25 Ha CTO OT KaluTala Ha OPYTO JPYKecTBO. YIPABHTENHUTE YYACTBAT B YIPABICHUETO HA
JPYIy OpYKECTBA KaTO YIPABUTEIIN UK UJICHOBE Ha CHBETH.
KJIOHOBE

JpyKecTBOTO HSIM& KJIOHOBE.

HHOOPMALIWS 3A TIPUAOBUBAHE HA COBCTBEHHU AKIAU, U3UCKBAHA IO PEJA HA 4JI.
1874 OT TBPI'OBCKHA 3AKOH

I[pymeCTBoio HAMA H3KyﬁeHH WY TIPATESKABAHA coﬁcheHH axnuM 0o Yn. 1871 ot TrproBekus 3aKoH.
CAEJIKA C WIEHOBETE HA CbBETA HA I[_ﬁPEKTOPI/ITE

1. Bu3HarpakaeHUsTa, HOJIyYeHH oﬁmé nées FOJAMHATA OT WIEHOBETE HA CHBETA HA TUPEKTOPHTE
Ipes oTdaeTHMI NIepuoA ca Ha‘II;ICJ'IeHI/I B$3Harp§>meﬂm Ha JUPEKTOPUTE B pazMep Ha 24 XwiL. IB.

2. IpunoGuraTe, NpuTekaABAHMTE H NPEXBbPJICHATE 0T WICHOBETEe H2 CLBETA HA JHPEKTOPHTE npe3
TOAMHATA AKIAH H 00/ THTaALHH Ha [PYKECTBOTO



XAOC UHBECT-1 EAJL
TOAWIIEH TOKJAJ 3A JEMHOCTTA
3a roguHara, MPHKIFOYBAMA Ha 31 feKeMBpH 2021 T.

Ilpe3 oTdeTHms nepwon zmpeKTopnTe HEe ca npm[o6m3ann NPUTEKABANY WIM TNPEXBBPILLIN [TANOBS Ha
JpyxecTBOTO. .

3. Crknrovens JOroBOPH OT JMPEKTOPHTEe WJIH CBBP3aHH € TAX JIUNA ¢ APY:KECTBOTO, KOUTO H3IH3aT
H3BbH 0014aiiHaTa My AeHHOCT HJIM KOHTO ChINECTBEHO Ce OTKJIOHSIBAT OT HA3APHUTE YCJIOBHSA

Tlpes oTueTHIA NEpUO AMPEKTOPHUTE WA CBBP3aHH € TAX JIMIA HE ca CKIIOYBA JOTOBOPH ¢ J[pyKEeCTBOTO, KOUTO
W3JIM3aT U3BHH o0MualiHaTa My JeifHOCT MNIH KOHTO CHIIECTBEHO CE OTKJIOHSBAT OT HA3APHHTE YCIOBHA.

OBEKTH HA IPYKECTBOTO

XAOC UHBECT-1 EAJl n3BbpInBa cBOATA IEHHOCT OT HAETHTE CH O(HC TOMEIITEHHS B aJMHHUCTPAaTHBHA CTPajia B |
rp. Cotus, Gyn. bearapusa 110, Bnok B, er.7. Berponapk Bpanuno ce Hamupa B 61M30CT JI0 C. BpaHI/IHO obnact
Hobpumu. :

HACOKH HA FBJEHIO PASBUTHUE HA IPYXXECTBOTO

OcHOBHUTE HACOKH IO OTHONICHHE Ha OBJEIIOTO PasBHUTHE Ha APY)KECTBOTO €A B MOCOKA Ha TPOIbIUKABAHE HA
IeHOCTTa [0 IPOM3BOICTO K MPOAAK6a Ha eNCKTPITIECKa €HEPTHUS OT B300OHOBIEMH H3TOUHHMIIH.

OcHoser (akTop 3a ycrexa Ha ObJemara ACHHOCT Ha APYIKECTBOTO € JbPKABHATA PETYIATOPHA IOIMTHKA B
cepaTa Ha eHepreTUKaTa.

HAYUYHO-U3CJIEJOBATEJICKA Y PA3BOMHA TEMHOCT

HpyXeCcTBOTO He OCBUIECTBABA HAYTHO-H3CISIORATENICKA U Pa3BOAHA ASHHOCT.

PUHAHCOBU HHCTPYMEHTH

JIpyKecTBOTO NpUTEkaBa (PMHAHCOBH aKTHBH KaTO Hanpmv[ep, THPTOBCKH B3E€MaHHA W MAPUIHHU CPEACTBA, KOMTO
BB3HHKBAT NPAKO OT AEHHOCTTA.

OcHoBHUTE (pHHEAHCOBH NacHBH Ha J[PyKECTBOTO BKIFOUBAT 326MH H THPTOBCKH 3abIDKCHIL.

IEJIA 1 TIOJINTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

OCHOBHHUTE PHCKOBE, IPOM3THYAINY OT (MHAHCOBUTE MHCTPYMEHTH Ha J[py)KeCTBOTO €4 JMXBEH PHCK, JHKBUICH
PHCK, BalyTeH PHCK W KpeOMTCH DHCK. [lommMTukara, KOATO PBKOBOACTBOTO Ha JIpyXKECTBOTO HpHIATA 3a
YIPaBJIEHHE Ha TE3H PUCKOBE, € 0000MIeHa MO-I0Iy.

JTuxeuoen puck

EdexTHBROTO ympaBiieHHe Ha JIMKBHIHOCTTA Ha JIPY)KeCTBOTO NPEANONAra OCHIypSBaHe Ha JOCTATHIHO 060pPOTHH
CPEACTBa, HPEMUMHO, 4pe3 MOAMBPKAHE HA HEM3IOI3BAHU DaspelIeHM KpeOMTHH JIVHAA W (HHAHCHPAHE OT
CBB3aHH JHLQ. S

P

Banymen puck

Hpy*KecTBOTO M3BBPIIBA CACIKH B Ty)XKASCTPAHHH BAIYTH — €BPO. YacT OT TMOKYNIKHTE HA YCAYTH M aKTHBH CE
OCBLIECTBABAT B €BPO. Thil KaTO BATYTHHAT Kypc JieB/eBpo € duxcrpan Ha 1.95583, BaJ’IYTHI/ISIT PHCK, TPOU3THYAL]
OT €BPOBHUTE EKCIIO3ULMU Ha J[PYKECTBOTO € MUHHMANEH.



XAOC MHBECT-1 EAJ
T'OJAMIIEH JOKJAJ 3A IEMHOCTTA
'3a rogMHAaTa, npukmoysama Ha 31 nexkemspu 2021 1.

Kpeoumen puck

HpyxecTBOTO CIEMM caljaTa Mo THPTOBCKATE B3EMAHHUA TEKymo: KpeOATHUAT PUCK, KOUTO BB3HMKBA OT APYTHTE
(unancoBd akTHBM Ha JIpyXKeCTBOTO, KaTo HANpHMepP, MApUYHH CPEACTBA ¥ JApYTH (DUMHAHCOBH aKTHUBH,
NPEACTaBIABa KPEJWTHATA eKCHOo3MIMATa Ha JIpy)KeCcTBOTO, NpPOM3THYAIA OT BH3MOXHOCTTA HETOBHUTE
KOHTPAreHTH JIa He M3ITBJIHAT CBOUTE 3abIKCHHS. ’

MakcuManHaTa KPeIuTHA €KCIIO3HIUA Ha JIpy:KecTBOTO [0 MOBOJ HA MPU3HATHTE (UHAHCOBH AKTHBH, BBL3/IH3A HA
CHOTBETHATA MM CTOMHOCT 1o Gananca ksM 31 gexkemepu 2021 1.

L JAPYT'A HHO®OPMAIIUA CBIJIACHO NPWIOKEHHUE Ne 10 KbM YL 32, AJL 1, T. 2 OT
HAPEABA Ne 2 OT 17.09.2003 I'. 3A ITPOCHEKTUTE IIPU NYBJAUYHO IPENJIATAHE U
AOIIYCKAHE O TBPIOBUSA HA PEI'YJIMPAH TIA3AP HA HEHHU KHHUXA H 3A
PA3BKPUBAHETO HA HH®OPMAILIUSA

1. Hupopmanusi 0THOCHO OCHOBHHTE KATErOPHH CTOKH, IIPOAYKTH H/HJTH NPEIOCTABEHH YCayIH

Ipuxomure Ha [lpyXecTBOTO OT OCHOBHA NEHHOCT Ca M3LANO OT Mpojax0a Ha eNeKIPHYECcKATa EHEprius,
npomsBseeHa oT JIpyxkecTsoTo. [Ipes oTueTHIA IepHo He € HACTHIBAIA IIPOMAHA HA TOBA 00CTOATEICTRO.

2. HHdopmanua 0THOCHO, NpAX0OAUTE, pa3snpesecHA MO0 OTACTHATE KATeropuu JeHHOCTH, BHTPEIIHH H
BBHIIHH Na3apH, KAKTO 4 nHdopManus 3a H3TOYHHINTE 32 CHA(AsIBaHe ¢ MATEPHAJIH, HEOOXOMUMH 3
NMPOU3BOACTBOTO HA CTOKH WIH HPEIOCTABAHETO HA YCIYIH € OTPAa3fiBaHe CTENEHTA HA 3aBHCHMOCT 110
OTHOIICHHE HA BCEKH OTAEJIEH NPOJaBay WM KyNMyBa4/moTpeGHTe

IIpuxonute Ha JIpyXecTBOTO OT OCHOBHA JAEHHOCT ¢a OT IPOAaKOH U3LII0 HA BRTPEIIHYA nasap. 3a cHabsBaHETO
Ha IPOM3BOICTBEHHUS TIPOLIEC Ca HEOOXONUMH H JOCTAaThUHH pecypcrte Ha J{pyxectoTo. IIpe3 OTYETHUS HEPHOI
HE € HacThIIBaNa IPOMAHA HA TOBA 00OCTOSTENCTRO.

3. Hudopmanust 3a CKIIIOYEHA CHINECTBEHH CIETKH

CeoinecTpeHuTe CIACIKH, CKIIIOYCHHU OT ﬂpy)KeCTBOTO‘ Ipe3 OTYCTHUA HCPUOH, ca npo,uaxc(ime Ha CIICKTpHYCCKaTa
CHEPrus, IIPOKU3BE/ICHA OT BETPOIIapKa.

4. Hudopmanus 0THOCHO CICJIKHTE, CKIIUEHHA MexAY JpyKecTBOTO H CBHP3aHH JIHIA, NPe3 0TYETHHS
NEPHOA, NPEIJIOKEHHs 33 CKINYBAHE HA TAKHBA CAEIKH, KAKTO M CAEJKH, KOHTO ¢a H3BBH
o0uyaiinata My JelHOCT WJIH CBHINECTBEHO C€ OTKJIOHSBAT OT Ma3apHHTE YCJIOBHS, MO KOHTO
JAPpyxecTBOTO € cTpaHa

»  Cpeiku CbC CBbP3AHH JIMIA ,
CToflHOCT Ha cAeIKHTE
3a roguHAaTa

NPUKJIIOYHIA HA Kpaiinu caana koM
B xunadu nesa 31 nekemBpu 31 nexemBpH
' 2021 2020 2021 2020
ITomyuen 3aem ot Tepra Exepmxu Tpeiiauar .
Omspcnits Jlamuruy - A - - (8,997) (8,997)
Hauncnenu nuxsu mo 3aemu TepHa Enepoku :
Tpettmuar Opbpeninz JinmuTun (360) (519) (5,537) (5,707)
Hdpyru s3agbiokeHns KM TepHa EHemeH
Orspceniis Jlumutun . - - - (448)
TBProBcKK 3aTbIDKCHUS KBM TepHa EHepZDKI/I :
CA. : v - (195) - (114) -
OO1110 B3eMaHUA: - -
OO0 3aTbIDKEHHS: . (14,648) (15,152)

»  TekyumH 3aab/uKeHHs] KbM CBRLP3aHH JIHNA



XAOC MHBECT-1 EAJ]
TOJMILNEH JOKJAJ 3A JEIHOCTTA

3a roaunata, npukroyBama ga 31 qekemspu 2021 1.

2021 2020
Xui. 718. - XUn. 78.
Tsproeeku 3axpmxenys koM Tepra Enepmpxn C.A. ' . 114 i S
" 114 -

> HeTekymu 3aAb/oKeHHS] KbM CBbP3aHH JHIA
) 2021 2020
XUn. JI8. XUA. 6.
3agpmxeHnd kbM TepHa EHeppku OBbpeniis JITuMutua — riaaBHUIA 8,997 8,997
3agpmxeHus KM Tepra Exepmxu OBbpouiis JIMMUTH — THXBH : 5,537 5,707
Hpyru 3apepkerns keM TepHa Enepmxu Osbpeniiz JTaMutaa - 448
14,534 15,152

3abIDKEHNATA KbM CBBP3aHM JIHIA BIUTFOYBAT 3aJbIDKEeHIA KbM TepHa Enepiku Opbpcuiis JIMMHTHA, THXBATA 110
kouto € 4% u ca gpmKEMY 10 31.12.2023 1. OcTananute ca HENWXBEHH W IHIDKAME IIPU HOUCKBAHE.

5. Hudopmannst 3a co0ATHS H HOKa3aTe/Id ¢ HeoGu4aeH 3a Jpy:KecTBOTO XapaKTep, HMAIHHU CHINECTBEHO
BJIMSIHAE BLDPXY AefiHOCTTa MY, H peajli3HPaHHTe OT Hero NPUXO0IN H H3BBPIICHH Pa3Xouu

Hauva TakmBa cHOUTHA H ITOKa3aTeIH.

6. Wudopmanust 3a caesikd, BOASHH H3BLHOAIAHCOBO - x/apaKTep U Gu3Hec Hesl, nocoyBane GUHAHCOBOTO
BB3IeHCTBUE HA CACJIKHTE BbPXY AeHHOCTTA, KO PUCKDBT H MOJIBHTE OT Te3H CACIKH €a ChLIeCTBEHH 32
ApyxecTBOTO M aK0 PA3KPUBAHETO HA Ta3H HH(POPMALNS € CHIIECTBEHO 32 OLIEHKATA HA (PHHAHCOBOTO
cbeTosiHME Ha JIpyxecTBOTO

Hawma cpenxu BoJeHn u3BbHOANAHCORO mpe3 2021 T.

7. Hudopmanus 3a asyioBH yuacTusi Ha JIpy:KecTBOTO, 32 OCHOBHHTE My MHBECTHIHH B CTPaHATa H B
qy:x0uHa (B ICHHH KHHXKA, (UHAHCOBH HHCTPYMEHTH, HEMATEPHATHHE AKTHBH M HEIBIKHUMH HMOTH),
KAKTO ¥ HHBECTHIMATE B [ASUIOBH LEHHN KHIKA H3BLH HEr0BaTa IPyNa MpeANpHSITHS 10 CMHUCHIA HA
3aKoHa 32 CYETOBOACTBOTO H H3ITOYHHIHTE/HAYNHATE HA (PHHAHCHPAHE

Ilpes orueTHMA mepuop [IpyXKecTBOTO He ¢ NPHAOOMBANO WIM IEPKAIO MAIOBH YYacTWs WIM UHBECTHIMH B

COOCTBEHNS KalUTAN Ha APYTH MPEIITPUALTHA.

8. Hudopmauns 0THOCHO CK/IIOUYEHHTE OT JPy:KecTBOTO B Ka4eCTBOTO HA 32eMOMNOJIy4aTes, JOTOBOPH 32
32€M ¢ HOCOYBaHe HA YCJIOBHSATA 10 THX, BKJIIOYHTETHO Ha KPailHUTE CPOKOBeE 32 H3ILIAIAHE, KAKTO M
unpopManyd 3a NPeAOCTABEHU FAPAHIMH H MOeMAaHE HA 3a0bJKEHUs

R 2021 ' 2020

S . - BGN000 BGN’000
KpaTkocpodHa acT OT ABITOCPOYCH 3aeM - . 1,798 1,776
JBArocpodHa 9acT 0T IBITOCPOUEH 3aeM ' 3,602 5238

5,340 7,014




XAOC UHBECT-1 EAJ
TOAUIIEH AOKJIAJ 3A JEMHOCTTA
3a ropunara, npukmouBama Ha 31 gexemBpu 2021 r.

JIpyXecTBOTO € Mojyunsno GaHkoB 3aeM B pasmep Ha 9,000 Xwi. eBpo IO AOTOBOp 33 MHBECTHIMOHEH er)lI/IT oT
27.03.2014 r. IagexsT Ha 3aeMa € 31 JeKeMBpH 2024 t. JluxsuTe DO 3aeMa ca B pa3Mep Ha 3% + 3-meceueH
EURIBOR.

TpenocTaBeroTo TO JIPYIKECTBOTO 0GE3NETICHNE [0 3aeMa € KAKTO CIIe/[Ba: , .
- 3anor Ha npeanpuarieTo Ha XAOC MHBECT-1 EAT;

- 3agyor Ha 100% ot manosete Ha JIpyKecTBOTO;
- 3aor Ha B3eMaHysA 110 JOTOBOP 3a IMpoJak0a Ha eNleKTPHIECKa SHEPIHS;
- 3aior Ha APYTH B3¢MaHHA;

- (uHaHCOBHU rapaHIUy IO GopMaTa Ha GIOKHPAHU TAPHIHH CPEICTBA O CMETH B GaHKATa er;[mop Ha
cToiHOCT 333 XU €BpO.

9. Hupopmanusi OTHOCHO CKITIOYEHHTE 0T JIpyKeCTBOTO, OT HETOBO ABIEPHO APYHECTBO HIIH JPYKECTBO
Majika, B KAYeCTBOTO UM HA 33€MOJATE/H, JAOTOBOPH 32 3aeM, BKIIOUMTEIHO IPEIOCTABSIHE HA
rapaHiiii OT BCSIKAKLB BHI, B TOBA YHC/I0 HA CBBP3aHH JIMIA, ¢ IOCOYBAHE HA KOHKPETHHTE YCJIOBHS
10 TSX, BKIIOYHTETHO HA KPAHHHTE CPOKOBE 32 INIALaHe, H HeJITa, 32 KOSTO ¢a GHUJIH OTIyCHATH

JIpyXecTBOTO He € 32eMOAaTeNl 10 AOTOBOPH ChC CBBP3aHU JIALA.

10. I/IHq)OpMalIPIﬂ 3a HM3N0JI3BAHETO Ha CPEACTBATA OT H3BBPINECHA HOBA €MHCHY HEHHH KHHMKA npes
OTYETHUSA NEPpUOO

TIpe3 OTYETHHUS NEPUOL HE € M3BHPLUIBAHA EMUCHS TEHHH KHIDKA 0T JIpy)KeCTBOTO.

11.  Auajm3 Ha CLOTHOLICHHETO MEXAY IOCTHIHATHTE (QUHAHCOBH Pe3y/ITATH, OTPA3CHH BLB (MHHAHCOBHS
0TYET 32 PUHAHCOBATA TOANHA, H N10-PAHO MyGIHKYBaHH POTHO3H 32 TE3U PE3y/ITATH

Ilpe3 oTueTHIA NEPHON HE ca MyOIMKyBaHH HPOTHO3M 32 (DHHAHCOBUTE PE3yITaTH Ha JIPyKECTBOTO.

12.  AHajM3 M OIEHKa HA MOJINTHKATA OTHOCHO YNPAB/IEHUETO HAa (PUHAHCOBHTE PECYPCH ¢ MOCOYBAHE Ha
BB3IMOKHOCTHTE 32 ODC/IAYKBAaHe Ha 3a]b/UKEHUSITA, €BEHTYAJHHTE 3allJIaXd W MepKH, KOHUTO
ApyxecTBOTO € NpeAnpHueIo HIH NPEACTON A2 MPEANPUEME C OIJIET OTCTP2HSBAHETO UM

Ilpes oTueTHmMa meprof [IpyxecTBOTO He € HACHTH(GHIMPANO 3aliIaXy 3a YIPABICHUETO HA CBOMTE (DMHAHCOBH
pecypeu | He € NPEIBIKAAN0 MEPKH 38 OTCTPAHABAHETO Ha TAKUBA 3aAIUIAXH.

13.  Ounenka Ha Bb3MOKHOCTHTE 3a peajn3alus HA WHBECTHIHOHHHTE HAMEpPEHHsI C IIOCOYBAHE HA
pasMepa Ha pasfoJiaraeMuTe cpPefCTBA H OTPa3siBaHe HAa BBH3MOKHHUTE MPOMEHHM B CTPYKTypaTa Ha
(uHaAHCHpaHe HA TA3M XEIfHOCT

JpyXecTBOTO He IUIAHUPA HHBECTHIMOHHI HAMEPEHUS, Pa3IMYHE OT OYaKBAHHA 0OMIaeH X0/ Ha JefHOCTTA.

14.  Wudopmauus 3a HACTHLIH/IN NPOMEHH IIpe3 OTHETHHS IEPUOX B OCHOBHHTE NPUHIMIIM 32 YIPABJIcHHE
Ha JIpy:KecTBOTO M HA HETOBATA Ipyna NPeANPUSATHS M0 CMHCHIA HA 3aK0HA 32 CYETOBOACTBOTO

He ca HacTsIBaNN TaKKBA POMEHH IIPE3 OTHETHUSAIEPUO.

15. Wudopmanns 3a ocHOBHUTE XAPaKTEPHCTHKH HAa NpWiaraHure ot J(pyKeCTBOTO B NpoHeca Ha
U3roTBsIHE HA (PHHAHCOBHTE OTUETH CHCTEMA 32 BhTPELIeH KOHTPOJ M CHCTEMA 33 YNpaBJeHHE Ha
pHCKOBE :

VIpapIeHWETO Ha DPUCKA €€ WM3BBPIIBA OT WICHOBETC Ha CHBETAZ HA OWPEKTOpHUTE. [NaBHWIe (HHAHCOBH
HHCTPYMEHTH Ha JIpy:KecTBOTO ca 3aZbIDKEHHIATA, 3aeMHTE H IAPUTHHTE HAUYHOCTH.



XAOC MHBECT-1 EAJl
T'OMIIEH JOKJIAJL 3A JEAHOCTTA
3a roguHara, npukousama Ha 31 nexemepu 2021 1.

'naBHATE PHCKOBE CBBP3aHM ¢ (GMHAHCOBHTE MHCTPYMEHTH Ha I[pyxceCTBOTo BKJIFOYBAT JIUXBEH DHCK, JHKBHICH
PHUCK, BAILYTeH PUCK U KPSAUTEH PHCK.

KpeauTHIAT PUCK BB3HMKBA OT NAPHYHWTE CPEACTBA B Kaca W OaHKa, KaKTO M OT B3€MaHMATA OT KIHEHTH.
JIpyXeCTBOTO pa3moJiara ¢ Mapy M MApUYHU €KBHBAICHTH KM 31 JIeKEMBPH 2021 I. annsaum Ha 3,052 xui. ..
ITapwTe ¥ NMapHIHUTEe SKBHBAICHTH C& HAMUPAT B GaHKOBY WHCTHTY V.

JIVKBHAHUAT PUCK € PUCKBT, 4€ JIPY)KECTBOTO IIE MMa TPYIHOCTH IIPH M3MbIHEHNE HA 33IbIDKEHNAATA, CBHP3AHHE C
(UHAHCOBKTe MACHBH, KOUTO C& YPEXAAT B IapH WIX Upe3 Apyr (UHAHCOB akTHB. IloaxomsT Ha JIpyKecTBOTO 3a
YIpaBICHAE HAa JHMKBHIHOCTIA € Ja C€ OCHIYypH, JOKOTKOTO € BBH3MOKHO, Y€ BHHATH OI¢ MMa JOCTATHYHO
JIKBHIHOCT, 32 /1 UIIBIHU 3a/bJDKEHIATA CH, KaKTO MPH HOPMAITHH, Taka i TPH CTPECOBH YCTOBHA, KAKTO 1 6e3
Ila ce TIOHEece HeTIPHEMIIHBHY 3ary0H WA a ce HaBpeld Ha pernyTamusita Ha JIpyxKecTBOTO.

Ilasapen puCK € pUCKBT IPH IPOMsAHA Ha DAa3apHUTe LCHH, JOXOABT Ha Jpy»ecTBOTO WU CTOMHOCTTA HA HETOBHTE
WUHBECTHIIAM Ja ObAaT 3acerHaty. Llenra Ha ympaBneHHeTo Ha MA3apHUA PHUCK € Ja C& KOHTPOIHpPA SKCIIO3HIHATA
KbM I1a3apeH PHCK B NPUEMINBY TPAHUIIM KAaTO € OITHMHA3NpA BB3BphIaeMocTTa. Jelinoctra Ha JIPyKeCTBOTO ce
perymmpa ot KomucuATa 3a eHepruiiHo 1 BogHo peryaupade (KEBP).

JlpyXecTBOTO Ce CTPEMH Ja ce IpeAna3d cHpsMo edeKkTa Ha BalyTHHTE Pa3iHKH KAaTO MOMyJaBa KPSIUTH BHB
BaiyTaTa Ha EBponelickata obmuocT — EBPO, xato obmeHHusAT KypC e durcupan. JpyKeCTBOTO € M3JI0KEHO U Ha
BalyTCH PHCK, CBBP3aH C TPaH3aKIMKWTEe My. 103 PHCK BB3HWKBA OT NPOJAKOUTE WU 3aKyIyBaHETO HAa BAIyTH,
pa3NEIHE OT OTYeTHATa BalyTa - JeBa. Pasxommte Ha JIpyKecTBOTO ca MPEIVMHO JCHOMHWHHPAHH B €BPO MU B
HETOBaTa OTYETHA BATyTa, KOETO HAMAISIBA BALyTHHS PUCK.

braropasyMHOTO yIPaBIICHUE Ha IUKBUAHUA PUCK IIPEATonara HOJIbp:KaHe Ha JOCTAThUHM TApHYHA HATAIHOCTH
U (QUHAHCHPAHNA 33 HOPMATHO (GYHKIWOHWpaHe Ha meiiHocTTa Ha JIpyKecTBOTO. PHKOBOJCTBOTO €& CTpEMH 1a
OCHTYDY JIMKBUIHY CPEACTEA 38 QYHKIMOHUPAHE Ha NeHHOCTTa Ha J{pyKeCTBOTO.

16. Hudopmanus 3a HPOMEHHTE B YIPaBUTCIHHTE M HAJ30PHUTE OPraHM Npe3 OTYETHATA (PUHAHCOBA
roxHHA

Ipes ordeTHHs mepuoj HE Ca HACTHIWIN NPOMEHH B I[EPCOHANHMSA CBCTAB HA CHhBETA HA JHUPEKTOPHTE Ha
JpyxecTBOTO. '

17. Hndopmanus 3a pasMepa Ha BL3HATPAXKACHANATA, HArPaJUTe H/AIH HOM3UTE HA BCEKH OT WICHOBETE
HA YOPABUTETHHTE H HA KOHTPOJIHUTE OPTaHH

Ipes 2021 1. B [Ipyx€ecTBOTO ca HAYUCIICHN BH3HATPAMKICHUSI HA WICHOBETE HA ChBETA HA JUPEKTOPHUTE B pasMep Ha
24 xun. 1B. : , ’

18. Hudopmanuda 3a u3BecTHHTe HA JIpyKecTBOTO JOroBOpeHOCTH (BIJIIOUHTETHO W CJieJl MPHKIYBAHE
Ha ()HHAHCOBATA IOAMHA), B Pe3yJTAT HA KOHTO B OLJel] MepHON MOraT Aa HACTLOSAT HPOMEHH B
NPUTEKABAHUS OTHOCHTEJCH [V aKOMM KWK o0JMramud OT HACTOSIIH AaKOHOHEePH WA
00JIUrallHOHepH

Ha Jlpy*ecTBOTO HE ca H3BECTHH TaKWUBa JOTOBOPEHOCTH.

-
19. Huadopmanus 3a BUCAIH ChAeGHM,-aAMAHACTPATHBHHE HJIH apOHTPAaXKHH NPOM3BOJCTBA, KacaellH
3aAbJUKEHNS MM B3eMaHHsi Ha /IpyxectBoro B pasmep Haii-maiko 10 Ha cTo OT cOOCTBEHHS MYy
KanuTal

Ha 16 moemepu 2017 r. Komucusra mo eHepruiiHo ¥ BomHo peryiupane (KEBP) mspmane pemermme No C-
29/16.11.2017, xoero onpexens, cauraro oT 01 romm 2012 r., npedepentmantu uenu, 6e3 JJIC, 3a 3aKynyBaHe Ha
eJIeKTpOEHeprHs, TPOV3BEIeHa OT BATHPHU MapkoBe ¢ paboTeH KamamuteT 70 2 250 148,71 m8./MWh, mpy HeTHa
pabotHa BMecTMOCT OT 1 860 kKkWh/kW.



XAOC MHBECT-1 EAJ{
TOJIUILIEH JOKJIAJ 3A AEAHOCTTA

3a roqwmara, MpukIrouBama Ha 31 nexemBpu 2021 r.

Bb3 ocHoBa Ha ToBa pemenne HEK EAJl moucka or XAOC Hupect-1 EAJ] 1a m3name KpeAHTHY H3BECTHA 32
thaxTypuTe, H3MANeHN 3a eneKTpHuecka eHeprus, mpopancHa Ha HEK EAJl 1 ReOMTHH H3BECTHS KBM CBHIUTE
thakTypu Ha TIpeIENHH NieHu 3a neproda ot 2012 r. 1o 2017 1. :

HpyxecTBoTOo € nojano xanba cpemy pemenne No C-29 ¢ gara 16.11.2017 r. na, KEBP. C Pemenme No
5209/09.08.2018 CoduifckuaT aqMHHUCTPATUBEH CBI OTMeHd Pemenme C-29/16.11.2017 #a KEBP mo Touka 1 u
OTXBBHpIIA Xxanbara cpenty pemerre C-29 B Touka 2 kato Hemomyctamo. Ha 30.08.2018 r. Xaoc HMupect-1 EAJT e
ToJaNno KacallMoHHa *anba cpemly perueHueTo Ha Codmiicky aIMHHECTPATHBEH CBJ[ B 9aCTTa 33 OTXBEDIHE.
KEBP nogasa u xan6a cpenty pemenreTo Ha Coduiicky aMUHACTPATHBEH ChJl B JACTTA, KOATO OTMeHA Perenue
C-29 B Touka 1. C Pemenue Ne2539 ot 18.02.2020 r. BepXOBHHST aIMHMHUCTPATUREH CBJ] OCTABA B cHa Pemenue
Ne 5209/ 09.08.2018 r. mo aam. nemo Ne 13565/ 2017 r, u Pemenme Ne 5503 or 27.09.2018 1. mo agm. meno Ne
13565/2017 r. mo omuca wa AnMummcTpatuBeH cbf Codust- rpam.  [lesioTo e CHpsHO 10 NPHKIIOYBAHE HA
aIMUHUCTPATUBHO A0 Ne8388/2020r., 36-11 cheTaB 1o onmuca Ha AIMHUHHUCTPATHBEH ¢ — Codus Ipaj ¢ BIA3I0
B CIJIA peNIcHHE HAa BpX0BEH aIMUHICTPATUBEH Ch.

B pesynrar Xaoc HmBect-1 EAJl e mnparwio moxana kbM HEK EAJl 3a 10GpOBONHO H3ILIHEHHE HA
3aIBJDKEHHATA TI0 (pakTypure 33 Dpojax0a Ha eleKTPUYECKa eHePTHS, BEAHO ¢ AbIKAMUTE JTUXBH 3a 3a0aBa. Thif
KaTo KbM MOMeHTa 3anbipkennero Ha HEK EATT He e usnbiHedo, Xaoc MHBecT-1 EAJI e umen 10 TbproBCKO JETI0
Ne2394/2020 1o ommca va Codmiicku rpagcku cb/ cperty HEK EAJT 3a HemnaTeHH CyMH, JbIDKIMH HA OCHOBAHIIE
CcKto4eH J[OroBOp 3a M3KYIyBaHe Ha €Jl. €HEPIHs, [0 THProBeko aeno No557/2021 o omica Ha Codmiickn rpaicku
csn cpemty HEK EAJl 3a HemnateHu cymu, SBDKHMH Ha OCHOBAaHHE CKIOYeH J{OTOBOP 33 M3KYIYBaHE HA €L
€Heprus, Mo ThProBcko aeno Ne921/2021 mo ommca Ha Coduiicku rpancku csn cpemy HEK EAJT 3a HemmaTeHH
CyMH, IbJDKMMH Ha OCHOBAHHE CKIMOUeH JIoroBOp 3a M3KyIyBaHe Ha eJI. HEpIus, 0 THPTroBCKo Aemo Nel213/2021
no omica Ha Coduiicku rpancku cbx cpemy HEK EAJ] 3a HelllaTeHM CyMH, JBIDKMMH HAa OCHOBAHHE CKIIOUMEH
JloroBop 3a M3KyIyBaHe Ha €JI. eHEpPrus | I0 THPToBcKo aeno Nel539/2021 no ommca Ha Cotuiicku TpajCcKu ChI
cpemry HEK EAJI sa Hewnatenu cymu, ObIDKMMHI Ha OCHOBAaHHE CKITIOYeH JIOTOBOP 32 H3KYIlyBaHe Ha €JI. €HEpTHL.
Tleno Ne2394/2020 u meno NeS57/2021 ca crpeHy [0 NPEKIOYBAHe HA aIMUHKCTpaTHBHO nMermo Ne§388/2020 r.,
36-T1 cBCTaB MO omMca Ha AIMHBMCTparuBeH cbl — Codusa rpan ¢ B3O B CHia pellieHWe HAa BnpxoBeH
aAMHUHHCTPATHBEH ChHJI. ‘ ‘

AlpyKecTBOTO € U HIliel 110 AZIMHHHMCTPATHBHO Jemo Ne8658/2020 r. mo ormmca Ha AnMEHHCTpaTHBeH cbJ Cous
rpag cpemy Pemerne Ne I1-35 or 13.08.2020 r. ma KommcuaTra 3a ¢HEpruifHO W BOAHO pETYNHPAaHE OTHOHO
OmpefieiiHe Ha TpedepeHIMaNHa NEHa 32 H3KyNyBaHe HA ENEKTPHYECKA EHEPrHs, NPOU3BEACHA OT BATHPHU
€TIEKTPHYECKH LenTpany, padoremy o 2 250 gaca, cyutado or 01.07.2012r. cnen otMaraTa Ha Pemenne Ne I11-29
or 16.11.2017 r. Ha KommcusaTa 3a eHepruiiHo W BOAHO peryiupaHe, B uacTra 1o T.1 ¢ Pemenme Ne 5209 oT
09.08.2018r. Ha Anmunuctparuser cba Codus-rpag mo amM. geno Ne 13565 or 2017 1., octaBeHo B cmia ¢
pemenne Ne 2539 ot 18.02.2020 . Ha BbpX0oBHUS aIMUHUCTPATUBEH Ch, IO aaM aeno Ne13280 ot 2018 r. Jlenoto
€ COpAHO [0 MpHKIIOYBAHE HA aJMHUHHCTPAaTHBHO pgemo. Ne8388/2020r., 36-Tu c¢heTas Mo  ompca Ha
AnmuHucTpatuBeH b1 — Codust rpaj ¢ BIS3I0 B CHIIA PEIeHNEe Ha BpXOBEH aIMUHUCTPATHBEH CBl.

CHBUTUSL, Bh3HUKHAJH CJIE] JATATA HA BAJIAHCA

Ha 24 despyapu 2022 r. Pycus npemnpue BOCHHA,0Nlepalyis Ha TEPUTOPHATA Ha YKpaliHa, KOSTO IPEIH3BHKA
BOCHCH KOH(IIVKT MeXy [BETE ABPXKABH. B pesynTar MHOTO NBP)KaBH, BKIFOYATENHO M Bbirapus, HalOXHXa
caHkiuu cpemty Pycms. IlocmencTsusita OT: Tesum CHOMTHA Ce M3passBaT B KPH3a HA OTHOILCHUSTA MEXITY
IOBPIKABHUTE, HECUTYPHOCT 3a OBJEINeTO, OCXAHCKH HOTOIW. B HMKOHOMHWYECKH IUIAH Ceé OYakBa TO3M BOCHEH
KOHQIMKT W CBbP3AHATE C HETO CAHKUMH M JAPYTH MEPKH, NPEANPHETH OT MPaBHTENICTBATA MO CBETA, Nd MMAT
3HaYATeNICH e)eKT KAaKTO BbPXy MECTHHTE MKOHOMHKH Ha OTIETHATE CTPAHH, TAKa U HA TIOGATHATA HKOHOMHUKA.
ToBa Ou ce M3PasWIO B OUAKBAHK PE3KU NPOMEHU B LICHATE HA CTOKWTE, yBETMUABAHe HA IIEHUTE HA CHEPIUATa,
KoseGaHusl BbB BAyTHHTE KypCOBE, HEJOCTHT Ha [OCTaBKY, wu(uanusd u ap. JeliHoctta Ha JIpy:KecTBOTO He €
3acerHara MpAKO OT Te3W CHOUTHA, BKIIOYMTENHO T€ HE OKa3BaTl BIMsHAE BHPXY BATMAHOCTTA HA NMPUHIANA -
MPeATIONOKEHHE 32 ASHCTRANIO NpeIpuaTre 3a $rHaHcoBuTe oTdeTd 3a 2021 1. Hempexute eeKTH H prCKOBE 32



XAOC UHBECT-1 EAZY
TOAUINEH JOKJIAJZ 3A Z[EfIHOCTTA
3a ropunara, npukmoysama Ha 31 gexemspu 2021 r.

HpyXecTBoTO OMXa NpPOM3TEKNIH OT IFUIOCTHOTO BIOINABAHE HA MaKPOMKOHOMHYECKATa Cpela, OYaKBaHO
YBEeIMIaBaHE Ha pa3sXxOOWTe, IMOBHIIABAaHe Ha WH(NAIMATA, HECUTYPHOCT B IUIaHWpaneTo. Ha To3um etam
PBKOBOJICTBOTO HE € B CHCTOSHHE Ja OLECHH HAASKAHO BB3ACHCTBHETO MM BBPXY (HUHAHCOBOTO CHCTOSHWE U
NPEACTaBIHETO Ha JIpykeCTBOTO. PBKOBOACTBOTO CIEAU Pa3BUTUETO HA CHOMTHATA M B 3aBHCHMOCT OT TEXHHS
edexT BEpXy AeifHocTTa Ha [{Py)KECTBOTO, KAKTO M BB3IEHCTBHETO HM BBPXY 06111aTa HMKOHOMHYECKA CUTyaupnsd, €
HAACHO g€ MOXKe /a C¢ M3UCKA PeBU3HPAHE Ha OLPE/ICICHN Oy CKAHUS U OIIEHKH, KOUTO O¥Xa TOBENH 10 KOpeKIHu
Ha GanaHcoBaTa CTOMHOCT Ha ONIpe/eeHY aKTUBH H MTACUBH TIpe3 ceaBamara GHHAHCOBA FOINHA.

3

 He ca macthImmm APYyTH CrOuTHA CJIea naraTta Ha 6ancha, OCBCH OIIOBECTCHOTO MO-TOPE, HAMAraly JOITbJITHATCITHHA

KOPEKIMH F/HIY ONOBECTABAHNA BB (PMHAHCOBHA oT4eT HA JIPY:KECTBOTO 3a rOJMHATA, MPHKIOYBAMa Ha 31.12.
2021 r.

AEKJIAPATINA 3A KOPIIOPATUBHO YIIPABJIEHUE

PBKOBOACTBOTO CHIIO NIOTBBPIKAABA, Y€ CE€ € NPUIABPXKAIO KbM JIEACTBAINATE C‘IeTOBOI[HI/I CTAaHAAPTH, KaTo
q)HHaHCOBI/IﬂT OTYET € W3rOTBEH Ha 6aza OpUHIOHNA Ha JelicTBamio HPECIPUATHE.

PBKOBOJCTROTO HOCH OTTOBOPHOCT 3a pa3pa0oTBaHe, BHE/pSABaHe M HOIbPIKAHE HA CHCTEMA 3@ BHIPELICH
KOHTPOJI IPAaBUIHOTO BOJECHE HA CYETOBOJHHUTE PETHCTPH, 3a LeNeChOOPa3sHOTO YIpAaBICHAE Ha aKTHBUTE W 32
TPENNPHEMANETO Ha HEOOXOMMMHATE MEPKH 33 H30ATBAHE M PA3KPHBAHE Ha CBEHTYAIHU 3IOyNOTPEOH M APYIH

HEPEIHOCTH.

PBKOBOACTBOTO CBHINO Taka IOTBBPXKNABA, He MPH M3TOTBAHE HA HACTOAN[MA JOKI4A 3a ICHHOCTTA €
HPEACTABAIO BAPHO H YECTHO PA3BHTHETO W PE3YNTATHTE OT ASHHOCTTA HA MPEANPHATHETO 3a U3MHHAIHAL
TIEPHOJ, KakTO M HETOBOTO CHCTOSHUE U OCHOBHHTE DHCKOBE, NpPe] KOMTO € M3MpaBeHO. PhKoBOICTBOTO €
0n06pHITO 32 U3AaBaHe JOKIANa 33 AeHHOCTTa M HuHAHCOBHS OTIET 3a 2021 T.

OTI'OBOPHOCTH HA PBKOBOACTBOTO

Coroacuo OBATapcKOTO 3aKOHOATENCTBO, PHKOBOACTBOTO HA KOMIIAHHSTA CIIGABA [a M3TOTBA JOKIaA 3a
NeWHOCTTa, KakTo U (pMHAHCOB OTYET 3a BCsAKa (DMHAHCOBA TOAMHA, KOWTO 13 [aBa BIpHA M YeCTHA IPEICTaBa 3d
(HHAHCOBOTO CHCTOSAHME HA APYXKECTBOTO KbM Kpas Ha TOOMHATA, 33 (IMHAHCOBHTE PE3yJITATH OT ASHHOCTTA U 33
NAPWYHATE TMOTOLH, B CHOTBETCTBHE C MPHIOKHMATA CIETOBOAHA pamka. JIpy*ecTBOTO NpHiIara 3a LGIHTE Ha
OT9UTaHe TIO BBIrapckoTo C4eTOBOAHO 3aKOHOAATENCTBO MesxmyHapoTHHTE Mem):[yHapoz[HI/rre CTaHIapTH 3a
¢uHaHCORO oTauTaHe (MC®O), IPUIOKAMH B EBponeHcmm Cpro3.

Tasn OTrOBOPHOCT BKIIOYBA: pazpaboTBaHe, BHENPABAHE U IOAABPIKAHC HA CHCTEMa 3a BBTPEIMIEH KOHTPOJ,
CBBP3aHa ¢ M3TOTBAHETO U HOCTOBEPHOTO NpeACTaBsiHE HA (PHHAHCOBH OTIETH, KOUTO A HE ChABPIKAT ChIECTBEHH
HETOYHOCTH, OTKIIOHEHNA U HECHOTBETCTBHS, HE3ABICHMO JAJH T€ ce JbJDKAT Ha M3MaMa, WK Ha PEelka; Ioa0op u
TIPHTIOKEHAE HA TTOIX O CYETOBOTHY ONUTHKH 1 H3TOTBSIHE HA MPUOIHINTENHN CUCTOBOTHN ONEHKH, KOHUTO Ca
PasyMHU IIPH KOHKPETHATE 00CTOATENCTRA.

PhKOBOJICTBOTO MOTBBPIKIABA, U € HeHCTBAlO CHOOPA3HO CBOUTE OTTOBOPHOCTH U 4Ye¢ (PUHAHCOBHAT OTHET €
H3TOTBEH B MBIAHO CBOTBEICTBHE ¢ MEXTyHapOAHWTE CTaHIAPTH 3a (WMHAHCOBO OTYHTAHE, NPHIOKIME B
Espoiteiickus Cbro3, P



XAOC MHBECT-1 EAZL
FOAUIIEH TOKJAL 3A JAEAHOCTTA
3a ropuHara, NpUKIroYBama Ha 31 nexemepu 2021 1.
PBKOBOACTBOTO CBINO Taka MNOTBBPXKIABa, U€ IPH W3TOTBIHE Ha HACTOALIMA JOKIAK 3a ACHHOCTTA €
TPSNCTaBIIIO BAPHO W YECTHO PA3BUTHETO M- PE3yJITaTHTE OT AEHHOCITA HA NPEATNPUATHETO 32 H3MHHAIHS

neproJ, KakTO M HETOBOTO ChCTOSHHE M OCHOBHHMTIE PHCKOBE, IpeJ KOHTO € H3MPaBeHO. PHKOBOJACTBOTO €
0106puIIo 3a U3aBaHe JOKIa/a 3a AeifHocTTa U puHAHCOBHUS oT4eT 3a 2021 T.

Moatc Tamapecuc
“Vipasuten
XAOC UHBECT-1 EAJT ; : XAOC MHBECT-1 EAQT
Codua J Copus

28.02.2022 ' ’ 28.02.2022
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OOKNAA HA HESABUCMMUA OOAUTOP

L0 EAHONMNYHNA AKUMOHEP B KAMUTAJIA HA
»XAOC UHBECT-1“ EAJ

MHeHue

Hue M3BbplUMXME OAWT Ha (UHAHCOBMA OTYET Ha ,Xaoc MHeecT-1” EAL, rp. Codua (,AdpyxecTsoTo”),
CbAbpXKall oT4eTa 33 PUHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2021 r. u oTyeTa 3a neyanbata wnu
3arybata U Apyrus BceobXBaTeH A0X0J, OTYETa 3a NpomeHuTe B cOOCTBEHMA KanuTan U OT4eTa 3a
napuyHMTE NOTOUM 3a rogMHaTa, 3aBbpLIBALLA HA Ta3W JaTa, KakTO M MOACHUTE/THUTE NPUIOKEHUA KbM
bUHAHCOBMA OTYET, CbAbPNKALLM OMOBECTABAHE HA CbLUECTBEHUTE CYETOBOAHW TNOAUTUKM U Jpyra
NoACHUTEIHA MHDOpMaLMA.

Mo Hawe MHeHWe, NMPUNOKEHUAT (MHAHCOB OTYET MNpeAcTaBA AOCTOBEPHO, BbB BCUUKM CbLUECTBEHU
acnekT, GUHAHCOBOTO CbCTOAHUE Ha [py:KecTBOTO KbM 31 pgexkemspu 2021 r. 1 HerosuTe GMHAHCOBM
pesynTaTi OT AEMHOCTTa U MapuyHUTE My MOTOLM 3@ roguHaTa, 3asbpLiBalla Ha Ta3n A4aTa, B CbOTBETCTBUE
¢ MexayHapoaHnTe CTaHAapTh 3a puHaHCcoBo oTynTaHe (MCPO), npueTn ot Esponeiickua covios (EC).

baza 3a uzpazasaHe HAO MHeHuUe

Hre u3BbpWMXME HalMA OAWT B CLOTBETCTBME C MeKayHapoAHUTEe OAWTOPCKU crangapti (MOC).
HawuTe OTrOBOPHOCTM CHIIACHO Te3W CTaHaapTH Ca ORMcaHy AOMBAHUTENIHO B pasaena oT Hatuma AoKnag,
,OTrOBOPHOCTM Ha OAMTOpa 3a 0fWTa Ha ¢uHaHCcoBMA oTHeT”. Hue cme HesasucMmK OT [pyXKecTBoTo B
cboTBETCTBME € MexwOyHapoOHUs emuyeH KOOEKC HG  npodecuoHanHume cuemoeodumenu
(ekmovumenHo MewdyHapoOHU cmaHdapmu 3d Hesqsucumocm) Ha CbBeTa 3a MeXAyHapogHM
CTaHAapTy No eTuKa 3a cyetoBoguTeny (Koaekca Ha CMCEC), 3aefiHO ¢ @TMUHUTE M3MCKBAHUA Ha 3aKoHa
3a HesaBucuMKA PpuHaHcos oauT (SHPO), Npw/ioKMMKU MO OTHOLIEHWE Ha HalMA OAWT Ha PUHAHCOBUA
otyeT B bbarapusa, KaTo W3MBLAHUXME W HalIMTE APYrU eTUYHW OTTOBOPHOCTM B CbOTBETCTBUE C
usncksanuata Ha 3HPO un Kogexca Ha CMCEC. Hue cuntame, ye oguUTOPCKUTE [OKa3aTeNCcTBa, NoaydYeH!
OT Hac, Ca AOCTaThYHUN U YMECTHM, 33 a ocurypaT 6a3a 3a HawleTo MHeHue.

O6pvujaHe Ha BHUMARUE

Obpbliame BHUMaHWe Ha [oAcHuTenHo npunoxenue ,Cubutua cnen pgatata Ha GanaHca” BbB
$VMHAHCOBMA OTYET, OMUCBALLO OLLEHKAaTa Ha PBKOBOACTBOTO Ha AEUCTBUTENHOTO WAM MOTEHUMANHOTO
Bb30ENCTBME Ha nocaefuuuTe OT BOEHHUA KOHOAMKT mexay YkpaiiHa u Pycus sbpxy [LpyecreoTo.
HaweTto MHeHWe He e MoaMdULMPaHO Nno or;:omevae Ha TO3M BBNPOC.

Apyaa uHgopmayus, pasnuuHa om GUHAHCOSUR omyem u 00uMopcKus GOKAAd 6bPXY HE20

PBHKOBOACTBOTO HOCM OTTOBOPHOCT 3a Jpyrata MHpopmauma. [ipyrata MHGOPMaLMaA Ce CbCTOU OT A0KNa/
3a [eMHOoCTTa, U3rOTBEH OT PBKOBOACTBOTO ChbINacHO FnaBa cegma OT 3aKOHA 3@ CUETOBOACTBOTO, HO HE
BK/OYBA GUHAHCOBMA OTYET M HALLMA OAMTOPCKM AOKNAA, BbPXY HEro.



O8um Nuxs OOAN men.: +359 2 400 4 14

yn. .Omeu Noucua” N2 44, em. 2, ogpuc 3 men.: +359 2 952 57 |4

rp. Cocpua 1303 www.ouditlink.bg

Audt Link ir on independent Member of TG/, aon international businesr network. QUdit com p@ﬁ;}

HaweTo mHeHWe 0THOCHO PUHAHCOBUA OTYET He 0OXBalla Apyrata MHOOPMALMA M HUE HE M3pasaBame
KaKBaTo M Aa e Gopma Ha 3aK/IlDYEeHMe 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € U3PUYHO MOCOYEHO B
JOKN3aZa HU 1 A0 CTENEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HaWMA OAMT Ha GUHAHCOBMA OTYET, HallaTa OTFOBOPHOCT CE CbCTOW B TOBa Jla NpoveTem
Apyrata MHGOpMaumMa U Mo TO3K HayuH 43 NPeueHnM Aanan Tasyu apyra MHGOPMaLUa € B CblLECTBEHO
HECLOTBETCTBKE ¢ GUHAHCOBMA OTYET UM C HaLLKUTE NMO3HaHUA, NPUAOBUTU MO BpemMe Ha oZuTa, UAKU No
APYr HauMH u3rnexaa Aa CbAbplKa CbLECTBEHO HENpaBWAHO fJoknasBaHe. B cnyvait ye Ha 6asaTa Ha
paboTaTa, KOATO CMe U3BBPILUAY, HUE JOCTUTHEM 40 3aK/IOYEHUE, Ye € HaJIMLE ChLIECTBEHO HENPABUITHO
AOKNaABaHe B Ta3n agpyra MHbopmauma, OT HAC Ce U3UCKBA Aa JoKAagBame To3un akT.

Hamame KaKkBO fa AOKN3a4BaMme B TOBA OTHOWEHMe.

AonvaHumenHu 8bRpocu, KoUMo rocmass 3a 0oksadedarHe 3dKOHbM 3d c4emosodcmeomo

B JOMbAHEHKWe Ha HalluTe OTFOBOPHOCTM M JOK/MafBaHe cbriaacHo MOC, no OTHOLIEHWEe Ha A0KNaaa 3a
OEWHOCTTa, HUE U3MBbJHUXME 1 NpoueaypvTe, AcbaseHn Kbm nancksanute no MOC, cbrnacHo ,YKkasaHus
OTHOCHO HOBM W PasWMPEHW OOUTOPCKY [AOKNaZM WM KOMYHMKauuas OT CcTpaHa Ha ogutopa“ Ha
. npodecnoHasHaTa OpraHn3aLmna Ha perucTpupadnTe oguTopu B bbarapua, MHCTUTYTa Ha AUNIOMUpPaHUTe
ekcnepT-cueToBoauTenn (MOEC). Tesu npoueaypy KacaaT NPOBEPKM 32 HANUUYUETO, KAKTO U MPOBEPKU Ha
dopmaTa U CbAbPKAHUETO Ha Tasu gpyra uHGopmauma C Uen Aa HU NoANOMOTHaT BbB dopmUpaHe Ha
CTaHOBMULE OTHOCHO TOBa Aanu gpyrata uHbopmaumsa BKAOUBE OMOBECTABAHUATA W JOKN3ABaHMATA,
npeasuaeHu B Thaea cefma OT 3aKOHa 3a CYUETOBOACTBOTO M B 3aKoHa 3a nybaMYHOTO npegnaraHe Ha
LUEeHHU KHUKA, NPUNoXKKUMU B Bbarapus.

CmaHosuwWe 8b8 8Pb3KA C Y. 37, an. 6 om 30KOHA 30 c4emo8oacmeomo

Ha 6asaTta Ha U3BBPLLEHWUTE NPOLLEAYPH, HALLETO CTaHOBULLE €, Ye:

a) MHdopmaumaTa, BKIOUEHA B LOKMada 3a LeMHOCTTa 3a GMHAHCOBATa roAuHa, 3a KOATO € M3roTBeH
GUMHAHCOBUAT OTUeT, CbOTBETCTBA Ha GUHAHCOBUA OTYET.

6) [oknaabT 3a AeMHOCTTa € U3roTBeH B ChOTBETCTBME C M3UCKBaHMATA Ha [NaBa ceAma OT 3aKOHa 3a
CYETOBOACTBOTO.

.

Omzo8opHOCMU HO PHKOBOOCMEOMO 3d (hUHAHCOBUS omyem

PbKOBOACTBOTO HOCYU OTTOBOPHOCT 3@ UIFOTBAHETO WM AOCTOBEPHOTO NpescTaBaHe Ha To3n GUHAHCOB oTYeT
B8 cbotBerctBMe ¢ MCPO, npuetn ot EC, M 3a Takasa cuMCTeMa 3a BbTpelleH KOHTPOJ, KaKeaTo
PBKOBOACTBOTO ONpeaensa Kato HeobxoAMma 3a 0CUrypaBaHe U3TOTBAHETO Ha GUHAHCOBM OTYETU, KOWUTO
He CbAbPXKAT CbLWECTBEHU HENPaBWAHW OTYUTAHWUA, HE3aBUCUMO Aann Ob/XKAWM Ceé HA MU3Mama WM

rpeiuka. N

v PR

Mpy M3roTBAHE Ha GUHAHCOBMA OTYET PHKOBOACTBOTO HOCM OTFOBOPHOCT 3a oueHABaHe cnocobHoCTTa Ha
[pyecTBoTo a3 NPOAb/AKK A3 OYHKLUMOHKMPA KaTo AENCTBALLO MpeanpusaTue, ONOBECTABAMKM, KOrato
TOBa € MNPWIOXWMO, BBIPOCK, CBbP3aHM C NPeAnoNOXeHWeTO 3a [JeicTBalo npeanpuatve, U
“3M0N3BalkK cyeToBOAHaTA Has3a Ha OCHOBATa Ha NPeANo/IOKEHVETO 3a AeiCTBALLO NPeAnpUATHE, OCBEH
aKo PbKOBO/CTBOTO He Bb3HAMEpPSBA Ja /IMKBUAMPA [PYKeCTBOTO UK 4a NPeyCcTaHOBU AeMHOCTTa My,
MK aKO PHKOBOACTBOTO Ha MPaKTMKa HAMA Apyra a/fTepHaTyBea, Aa NOCTbM MO TO3U HauMH,
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OmeosopHocmu Ha odumopa 3a oduma Ha PUHAHCOBUA omyem

HamMTe Lesn Ca ga ﬂOJ'Iy‘-IVIM paskyMHa cTeneH Ha CMprHOCT OTHOCHO TO>Ba p,énm CbMHaHCOBMFIT OT‘-IéT KaTo
UANO HE CbAbPKa CblUEeCTBEHW HenpaBUAHM OTYUTAHNA, HE3aBMCUMO dantiy Ab/KaliM Ce Ha U3smamMa Uan
rpewxra, U ga n3gagem oguTOPCKKN OoKANaAa, KOITO Aa BK/O4UBa HalleTo OAUTOPCKO MHeHue, Pa3YMHaTa
cTeneH Ha CUTYPHOCT € BUCOKa CTeneH Ha CUrypHoCT, HO He € rapaHuuAa, 4e oJguT, M3BbplieH B
cvoteeTcTBue ¢ MOC, BuHaru e Pa3KkpuBa CobleCTBeHO HeNpaBuaAHO OTYUTAHE, KOraTo TaKoBa
CbliecTsysa. HenpaBUAHM OTYUTAHNA MOTAT 42 Bb3HUKHAT B pe3ynTat Ha uaMama Uin rpellka n ce cHUTaT
3a CblUeCTBeHHU, ako 61 morno Pa3symMHO fa ce O4akKBa, He Te, CaMOCTOATE/THO U/TIU KaTO CbBKYMHOCT, 6uxa -
MO Aa OKaXaTt BAnAHUE BbpPXy UKOHOMUYECKUTE pelleHna Ha I'IOTDGGMTGIWITG, B3€MaHW Bb3 OCHOBa Ha
TO3U (bVIHaHCOB oT4HeT. :

KaTo vacT oT oguTa B cboTBeTCTBMe ¢ MOC, Hue nanonssame npodecroHanHa npeueHKa u sanassame
MPodecMoHaNeH CKENTULM3bM MO BPEME Ha Le WA OAUT. Hue Chbllo Taka:

- upeHTMdUUMpPame 1 OLEeHABaME PUCKOBETE OT CbLIECTBeHW HenpaBWIHW OTYUTAHUA BbB GPUHAHCOBMUA
OTYEeT, He3aBUCMMO A3/ Ab/KalM Ce Ha M3Mama WM rpelka, paspaborBame M U3MbAHABAME
OAMTOPCKM NPOLEAYPU B OTFOBOP Ha TE3M PUCKOBE M MOAydYaBame OAMTOPCKM A0Ka3aTesICTBa, KOUTO
Aa ca AOCTaTbMHU M YMECTHM, 3a /1@ OCUFYPAT 6a3a 3a HaleTo MHEHUE. PUCKLT Aa He 6bae paskpuTo
CbUIECTBEHO HENPaBWUAHO OTYMTAHE, KOETO € Pe3yNTaT OT M3MaMma, & NO-BUCOK, OTKOJKOTO PUCKBT OT
CbUECTBEHO HEMNpaBWIHO OTYMTaHe, KOETO € pe3ynTaT OT rpellka, Tbi KaTo M3MamaTta MOXKe Aa
BK/IOYBA TalHO cnopasymasaHe, danwmouumpare, npeaHaMepeHU MpPOMNyckU, W3ABAEHWUA 3a
BbBeXJaHe Ha 04uTOpa B 3abAyXKAeHWe, KaKTo U npeHebpersaHe uau 3a06vKansHe Ha BbTpeliHus
KOHTPOJI.

- nonyyasame pasbupaHe 3a BbTPEWHMA KOHTPOJ, MMaLy, OTHOLWEHWE KbM OAuTa, 33 Aa pa3paboTum
OZIUTOPCKU MpoLeaypH, KOUTO fa Ca MOAXOZAWM NMPU KOHKPETHUTE 06CTOATeNCTBa, HO He C uen
“3pasABaHe Ha MHEHUWE OTHOCHO e(eKTMBHOCTTa Ha BbTPELHUA KOHTPOA Ha [py»KecTBoTo.

- OlUeHABame yMeCTHOCTTa Ha M3MO/3BaHWUTE CYETOBOAHM MOUTUKM U PasyMHOCTTA Ha CYETOBOAHUTE
NPUBAU3UTENHM OLIEHKM U CBbP3aHNTE C TAX ONOBECTABAHWA, HAaNPaBeHU OT PbKOBOACTBOTO.

- pocTurame [0 3ak/I0YeHWe OTHOCHO YMECTHOCTTA Ha M3Mo/i3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha OCHOBATa Ha NMPeANONOXKEHUETO 3a AeNCTBALWO NpeanpusaTHE 1, Ha 6a3aTta Ha
NOAYy4YEHUTE OAMTOPCKM A0KA3aTe/CTBa, OTHOCHO TOBa Aa/iX € Ha/iuUe CbLIECTBEHa HEeCUrypHOCT,
oTHacAlWa ce A0 CbOUTUA WAM yCoBWMA, KOUTO GMXa MOrM Aa NOPOAAT 3HAYUTENHWM CbMHEHMA
OTHOCHO CnocobHOCTTa Ha [pyXKecTBOTO [a MNPOAB/AKM A3 GYHKUMOHMpA KaTo AeicTBallo
npeanpuate. AKO HUe JOCTVFHEM A0 3aK/TIOUEHME, YE € HA/IULE CbLLECTBEHA HECUTYPHOCT, OT Hac ce
M3UCKBA fa NPUB/EYEM BHMMaHWE B OAWTOPCKMA CU AOK/I3L KbM CBbP3aHUTE C Ta3sn HECUrypHOCT
OnoBecTABaHMA BbB GUHAHCOBMA OTYET. B cnydail ye Te3n OMNOBeCTABAHMA Ca HeadeKBaTHW, fa
moauduLMpame MHEHMETO cu. HawwuTe 3aK/AlOYeHUA Ce OCHOBABaT Ha OAMUTOPCKUTE L0Ka3aTe/ICTBa,
nosiyuyeHn [0 pataTa Ha OfUTOPCKUA H;{!,;p,oma,q. Bvaewy cvbutna unam ycnosma obauve morat ga
CTaHaT npuunHa [py>KecTsoTo Aa NpeycTaHoBM GYHKUMOHNPAHETO CU KaTo AelCTBallo NpeanpuaTie.

- oueHABaMe LAMOCTHOTO NPeCTaBaAHe, CTPYKTYPa U ChabpKanne Ha GUHAHCOBUA OTYET, BKAIOUUTENHO
ONOBECTABAHMATA, M JaNN GUHAHCOBUAT OTYET MPEeACTaBA OCHOBOMONAralUTe 3a Hero CAEMKU W
CcbOUTUA NO HAYMH, NOCTUIALY JOCTOBEPHO NpeacTaBsaHe.
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Hne KoMyHUKMpame C PbKOBOACTBOTO, Hapes C OCTaHa/nuTe BbNPOCH, NNaHMpaHnAa obXBaT U BpeMe Ha
M3NBAHEHME HA OAMTa M CbLIECTBEHWUTE KOHCTaTauuu OT OZANUTA, BK/HOUYUTE/IHO, ChLLECTBEHWN HEeA0CTaTbLm
BbB BBLTPELIHMA KOHTPO/, KOUTO MAEHTUPULMPaME NO BPEME HA M3BDBPLUBAHUA OT HAC OANT.
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XAOC HHBECT-1 EA], . :

OTYET 3A BCEOBXBATHHA JOXOJT
3a roguHara, IpUKIOYBama Ha 31 nexemepu 2021 r.

Tpr. 2021 2020
Xun. ng. XU, 8.

Iprxosy oT Npofax6H Ha eIEKTPHIECKa SHEPIUA 5 6,848, 5,635
Hpyra npuxoam Sa - 671
Pasxonu 3a marepuanm » 6 (893) (941)
Pa3xoq@ 32 BBHITHK YCIyTH < 7 (1,495) -~ (1,605)
Pasxonw 3a mepconana 8 (159) (169)
Pasxonu 3a amopTH3anys (2,651) (2,651)
Hpyra pazxoau 9 57) (29)
OnepatnBHa nevanba 1,593 911
DUHAHCOBH Pa3X0au 10 (816) (1,075)
Ilegan6a npeau ganbou , 777 (164)
JlaHBK BEPXY JOXOJIATE 11 (62) (100)
Tleuan6a 3a roquuata : 715 . (264)
Jpyr BceoOXBaTeH JOXOA 32 FORMHATA, HETHO OT } )
AAHBUH

O6mo BceoGxBaTeH [T0X0A 3a TrOAMHATA, HETHO OT 715 264)

JAaHbBIHA

" Vnpasuren: -

) S :
@HUHAHCOBWAT OTYET & 0f00peH 3a u3aBane Ha 28 ¢eppyapu 2022 1.

. . %
TMosicauTenHuTe GeMexKM ca HepasAeNHa 9acT OT PHHAHCOBHS OTHET.
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XAOC UHBECT-1 EAX '
OTYET 3A PHUHAHCOBOTO ChCTOSIHUE
KoM 31 nexemspnm 2021 .

Ben o 2021 2020
AKTHUBH BGN’000 BGN’000
Jbijrorpaiinn akTHBH
Jenarotpaifiu MaTepuaIHA aKTABH 12 29,680 32,329
AKTHBH C 1IpaBO Ha II0JI3BAHE 13 5 ' 7
Tapannnn 14 276 127
OTtcpodueHr JaHHYHHE AKTHBHA - 18 S 1,645 1,659
31,606 . 34,122
KpaTtkoTpaiinu akTusn , )
TBProBCKH U APYTH B3eMaHUd ’ 15 5,474 4,985
Pazxonu 3a 6bAeIId IEpHOAH 15 48
ITaprann cpencTBa 1 TapUIAY €KBUBAIICHTH 16 3,052 2,267
8,541 7,300
OBIIIO AKTUBU 40,147 41,422
COBCTBEH KAIIMTAJI U ITACHABHU
Co0cTBeH KanuTaa . ) -
OCHOBEH KaItuTal 17 34,125 34,125
Hepasnpeneneuna neyanta (14,949) (14,685)
Teyan6a 3a rogunarta . 715 (264)
O06mo coGeTBeH KamuTaI 19,891 19,176
JABNrocpouHn MacHpH .
3JaabnKeHNd KbM CBbP3aHH JIHIIA 20 14,534 14,704
JIpnrocpoura 9act 0T OaHKOBH 3a€MU 21 3,602 5,238
JBarocpodHa 9acT 0T 3aABDKEHHS 1O JIM3HHD V 3 ) 6
18,139 19,948
KpaTkocpoyHu nacueu
TBProBCKY U APYTH 3aABIDKSHAS 19 25 19
3ambIKeHNS KbM CBBP3aHHU WA 20 114 448
KpaTkocpqua g9acT OT 6aHKOBH 3aeMH 21 1,798 1,776
KpaTkocpodHa 9acT OT 3aIb/KEHMS [0 JTH3HHT ’ 2 2

3aapIDKeHHUS KbM IIepCoOHaIa 1 CONUAITHOTO OCHUTYPSBaHE

JlaHb9HA 3aTbIDKEHAS

006110 nacuBu
OBIIIO COBCT?H KAHI/I;I‘LS'JI& I/I I[ACHBH

YR/
CocTaBuTe: N it _EZM
JV EH TU Koprfﬂép;\zn”a ’BpBI/IGI/B EOOI[ Vmpaswurer:

HBeta XaiitoBa, YHng nTe
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S

PHHAHCOBHAT OTIET € 0J00peH 3a u3fapaHe Ha 28 despyapu 2022 1. ,
IoacauTenunTe Genexku ca HepasaesHa act ot (DUHAHCOBHA OTYET.
- CBINIACHO HE3aBUCHM OJUTOPCKH JOKIAM: 0)“
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XAOC UHBECT-1 EAJL
OTYET 3A IPOMEHUTE B COBCTBEHHUS KATIUTAJI
3a roguHaTa KbM 31 nexemepu 2021 1.

OcHoBeH

Hepasnpenenena

KarmTan nieganta Omo
Xun. 1. Xu. 8. XU, J16.
Ha 1 sstayapu 2020 ., 15,349 (14,685) 664
VRenugeHne Ha KannuTaia 18,776 - 18,776
3ary6a 3a rogwHaTa - (264) (264)
JIpyT BeceoOXBaTeH 0XON - - -
O0mmo BceoOXBaTEH HOX0 - (264) (264)
Ha 31 aexemepu 2020 r. 34,125 (14,949) 19,176
Ha 1 aayapu 2021 1. 34,125 (14,949) 19,176
ITewan6a 3a romuHata - 715 715
Ipyr BceoOxBaTeH ROX0H - - -
O0mo BceoOxXBaTeH A0X0 - 715 715
Ha 31 nexemepu 2021 r. 34,125 (14,234) 19,891
CrcTaBUTEIN: C Yy, § W
U EH THU Kopno eM&@wancm@EOOI[ Yupageuren:
Bera XanTona\;\Y‘ppaBuTeJy/. ‘
N&G58,.
Vupasuten: / r&“’

CI)I/iHchBBi;Iﬂi OTYET € 0f00peH 3a u3iaBane Ha 28 despyapu 2022 r.

TToscHUTETHATE GEleXKH Ca Hepa3NeIIHa 9acT OT (MHAHCOBHSA OTYET. -
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XAOC UHBECT-1 EAJ] :

OTYET 3A TAPUYHUTE TIOTOLIU
3a rogunata KbM 31 mexemepm 2021 .

IIpun 2021 2020
XUR. J18. XUn. 6.
TMAPAYHU MMOTOIU OT OIIEPATABHA JEMHOCT
THocThITeHUS OT KIIMEHTH 6,442 V 5,320
IInamanus K6M JOCTABYHIH (1,698) (1 ,944)
IInamanns KbM nepcoHana (193) (152)
Kypcosu paznuku, HeTO (1)
IInarenn qasbIm (551) . (233)
Br3cTaHOBEHH JaHBLIU - 77
Hpyru nocrernenns/ (TalaHNs), HETO (164) 586
HeTHHN NapUYHY NOTOHH OT ONIEPATHBHATA JCHHOCT 3,835 3,654
HAPAYHU MTOTOLM OT HHBECTUITAMOHHA JEMHOCT
HerHu napu4yHn HOTOLY, M3MNOI3BAHH B HMHBECTHLHHOHHA
neliHOCT - -
IMAPUYHU NIOTOLU OT ®UHAHCOBA JTEMHOCT
Wznnatesn 3aeMu (1,729) (2,314)
BwpHatH 3aeMu 30 -
H3nnateHu TUXBH U TaKCH (1,351) (431)
HetHn mnapuvHd MOTONH, W3NOJI3BAaHM BbB (HHAHCOBA
JeHHOCT . (3,050) (2,745)
HerHo (namasieHue)/yBenutdeHde Ha NAPHYHUTE CPEACTBA
NAPHYHNTE EKBHBAJIEHTH ’ 785 9209
Ilapuynu cpeacTBa M MapUYHM eKBHBAJTICHTH HA 1 stHyapH 2,267 1,358
IIapuyan cpencTRa ¥ NapAYHU eKBHBAJEHTH Ha 31 nekeMBpuU 16 3,052 2,267
CrcTaBuTen: A 8 oy
U EH THU /Qp opeﬂTfGLpBHcm EOOJ Vnpapurern: '
UL,
HBera Xamgmaa Y paB‘an.n
WeN_
‘ Ynpasuren:
Hoanuc ’Ifﬁ ecHe
,” 'T_ H
& \\7 *
OuHAHCOBHAT OTYET € 000peH 3a m3maBane Ha 28 despyapu 2022 1. 7
IMoscuuTenHuTe GEIEXKH ca HepasjeliHa UacT OT QHUHAHCOBUS OTHET.
F
" CBIVIACHO HE3aBHCHM OJUTOPCKY HOKTA: 6
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XAOC MHBECT-1 EAL
HOACHUTEJIHU NTPUJIOKEHUSA

3a romuHaTa, MpUKMoYRama Ha 31 nexemepu 2021 1.

1. KopnopatupHa napopmanus

XAOC MHBECT-1 EAJl, EHK 200526340 ¢ peructpupHpaHo B AI‘eHLII/I}ITa no BicBaHuATa Ha 19.12.2008 .
duHancoBara roauHa Ha JIpy’kecTBOTO NPHKIEOYBA HA 31 nekemepu. CeNaldIeTo M ajipechT HA YNpaBlIeHHe HA
Jpysxectoto e: rp. Codust, 6yn Bearapms 110 ,6x. B, er. 7. Kom 31.12.2021 . kanwtamsT Ha I[py)KeCTBOTO eB
pasmep Ha 34,125,110 5B. u ce coeTom 0T 3,412,511 akmuu ¢ HoMuHan 10 1B, BesKa.

Kem 31 nexemppu 2021 r., enHonudeH coOctBeHHK Ha [ipyxectBoto e Tepua Emepmxu Osspemiis JluMuTun,
Kumep, npureskasam 100. 00 % OT KarTaa. KpaﬂHa'ra KkoMmmagug-Malika ¢ Tepaa Exepmxu Opbpeniiz JInmutuz,
Kunsp HE 210615.

XAOC UHBECT-1 EAJ] ce ynpasmsiBa u Hpe)ICTaBJ'I}IBa ot Teoprioc Crmpy, Moanc Tamapecnc 1 Tumutproc
Mapac.

OCHOBHUAT TIpeAMET Ha AeHHOCT Ha JPyXKEeCTBOTO © MPOU3BOJCTBOTO HA ENEKTPHYECKA CHEPIHA OT B'B306HOB$I6MI/I
u3rouHHLH. JIpyKeCTBOTO OnepHpa BATHPEH HapK B OKONHOCTHTE Ha ¢. Bpaauno, O6umna JIo6pmy.
KoM 31 nexemspu 2021 r. JlpyeCTBOTO HAMA KAITMTAIIOBA HHBECTHIIAY B THIIEPH I acOIMUpaHn npe;[npmrm. )

- KpM 31 nexemBpr 2021 1. [[py»&ecTBOTO BMa 5 CITyKMTCIH.

KoM 31 mexemspm 2021 r. JIpy:ecTBOTO MMa BIMCAH 30T HA NPEANPUATHETO KaTo IIUIO KaTO 0Ge3nedeHue 10
3aeM oT YHuKpennt Bym6ank AJl. :
Dunancomat oTueT Ha XAOC MHBECT-1 EAJT (JIpysxecTBOTO) 3a roguHata ksM 31 mekempu 2021 T. € onobpen
3a u3gasane Ha 28 despyapu 2022 1.

2.1 ba3za 3a usrorssne

@UHAHCOBMAT OTUET € M3rOTBEH Ha 6a3a HCTOPHIECKA IICHa, C H3KIFOYSHHUE HA LITOBUTE U KalIUTAI0BH (PUHAHCOBH
aKTHBH, KOMTO Cd OLCHEHH II0 CIPABEUIMBA CTOMHOCT. (PHHAHCOBHST OTUET € NPEICTaBeH B GhJITapcKH N€Ba U
BCHYKH TOKA3aTelli Ca 3aKphIICHH IO HAH-ONM3KHTe XWiina GBArapcky jepa (XWiL. JB.), OCBEH aKO € yHOMEHATO

Ipyro.

I/I35[BJ'I€HPIC 338 CbOTBCTCTBHE

@unancopuat 0T9eT Ha XAOC UHBECT-1 EAJ] e H3rOTBEH B CHOTBETCTBHE ¢ MeXIyHAPONHMTE CTAHAAPTH 32
¢unancoBo oruurane, npuetn oT Eponeiickna cbio3 (,MC®O, npuerr or EC”). OrderHata pamka ,,MC®O,
nprety ot EC” 10 chIeCTBO € onpeie/ieHaTa HallMoHaiHa caeToBogHa 6a3a MCC, npuetu ot EC, pernaMeHTApand
CbC 3aKOHA 3a CYUETOBOACTBOTO ¥ Ne()MHUPAHH B T.8 OT HerOBKTe J(OITBIHUTEHH PAa3IOpPEaOH.

JeiicTBammo npegnpusiTue

Hpy*KecTBOTO € M3TOTBIIIO CBOS (PHHAHCOB OTYET 3a TOAUHATA, MPUKIOYBAA Ha 31 mexkemBpu 2021 T., BB3 OCHOBa
Ha TPEATIONOKEHHeTo, 4e JIpyXeCTBOTO € JSHCTBAINO IPeNpHATHE, KOETO NpeAnojara IpOXLDKABAHe Ha
HACTOSIIATA CTOHAHCKA OEHHOCT U pealnsupaHe Ha aKTHBHTE M ypekJaHe HAa TACHBUTE B HOPMAlHMA XOJA Ha
Herorata AeHHOCT. Bpacmure ¢GUHAHCOBH pesyJ:ITam Ha JIpy»eCTBOTO 3aBHCAT OT IMO-INHPOKATA MKOHOMHYECKA
cpena, B KOATO TO OCBIIECTBABA REWHOCTTa CH. " DAKTOPHTE, KOUTO ITO-KOHKPETHO 3acCATAT PE3yJITATATE HA
JIpyKeCTBOTO, BKIFOYBAT HYIICR HIIH OTPHIIATeNIcH MKOHOMHUYECKH PacTeX, AOBEPHE HA KyMyBauuTe, LEHH Ha
KOHKYPEHTHTE, KaKTO W IIeH¥ U HATMUME HA CYPOBHHH, OXHM3IGIHUTENN W AocTapuumm. COVID-19 TaH/IeMHSTa
VBEIMYH MPHCHINATE HECHIYPHOCT Ha OLIeHKaTa Ha J[py)kecTBOTO Ha Te3U ¢akTopu.

Hpy*xecTBOTO € U3rOTBIIO (PHHAHCOBH NMPOTHO3M 33 JBAHANECETTE MECELA OT JATAaTa Ha 0J00pEHHEe HA HACTOANINS
(unancoB oTdeT, B3MMANKHU MPeIBU/ IPOTHO3HATA OLIEHKA Ha NpoabuKapamuTe edekrr Ha COVID-19 manmemusTa .
BBPXy Ou3Heca. PBKOBOICTBOTO € IOCTHIHATIO [0 3aKIFOUCHHETO, Y€ He € HAIMIE ChIIECTBEHA HECHTYPHOCT, KOATO
01 MoOria na TOPONM 3HAYUTCIHH CHMHEHHA OTHOCHO CHOCOGHOCTTa Ha JIpyecTBOTO A3 TpPOXBIKH Ia
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XAOC UHBECT-1 EAJl ‘
HOACHUTEJHU NPUJIOXKEHUS

3a ropuHaTta, npukmoupaia Ha 31 gexkemepu 2021 r.

GbyHKIMOHMpa KaTo AelcTBaIIo NpeinpHiTHe, ¥ ChOTBETHO, Y€ € YMECTHO A H3rOTBH (DMHAHCOBHS OTYET Ha Gasa
Ha NPENHONIOKEHHAETO 3a JeHCTBAINO MpeJIPHATHE CiIe] B3eMaHe 110/ BHIMaHHe Ha (HHHAHCOBHTE TIPOTHO3H, B TOB2
YHCIIO ¥ IPOTHO3HUAT CLEHAPHH 3a cIajl, KakTo U CJie JHUTE: ‘
- Jipy:KecTBOTO MpoAbiKaBa Aa TONydaBa NMOCTOSHHA NMOAKPENa OT CBOSTA KOMIAHWS-Maiika, KOSATO MMa
HaMEpeHue, ako € HeoGX0MUMO, JIa PETOCTaBH IOCTATBYHO CPEACTBA Ha JIpyKeCTBOTO, 33 fa My IO3BONH
Ja IPOABIDKA JeHHOCTTa CH Ipe3 NOHE cIeBAIls ABAHaJeCeTMECEICH TICPHOT; .
- JipyKecTBOTO NMPOABIIAKABA /1a MOMY4aBa TIOCTOSHHATA TIONKPETia Ha CBOUTe GaHKH M 13 0GCITy’KBa PEIOBHO
CBOHTE 3aJbJDKEHHS KbM 31 mexeMBpH 2021T.
- K»m 31 nexemBpu 2021 1. JTpy*XecTBOTO pasmosnara ¢ HeTeH 000pOTeH KaluTall B pasMep Ha 6,424 XL JiB.
- JIpyXKecTBOTO € B H3IIbIHEHKE Ha CBOUTE (PHHAHCOBY aHTAXHUMEHTH KbM 31 gexemspu 2021 .
- JIpyXecTBOTO € BEBEIO MEpKU 3a 3a3[paBiBaHe Ha CBOSTA JMKBUJHOCT M 3ama3BaHe Ha THapHYHUTE
cpezncTea BB Bpb3ka ¢ COVID-19 nangemmsTa.

2.2 O600menne HA CHLINECTBEHNTE CYECTOBOAHH NOJUTHKH
a) IlpeBpbInane B YysKIeCTpaHHA BAIYTa

DUHAHCOBHAT OTUET € IPEIcTaBeH B OhIrapcKu JIEBa, KOATO ¢ QyHKIIOHATHATA BANyTa U BAYTATa HA TPEICTABAHE
Ha JlpyxecTBoT0. CACIKUTE B Ty KAeCTpaHHA BallyTa IIBPBOHAYAIHO CE OTPA3ABaT BbB (YHKIMOHATHATA BAIyTa 0
00MeHHHA Kypc Ha JlaTaTa Ha c/eiKkaTa. MOHETapHHUTe aKTHUBH W TIACHBH, IEHOMUHUPAHU B 9yKIECTPAHHH BalyTH
Ce TPEM3UHUCIABAT BB (YHKIMOHANHATA BAIyTa, B KPas Ha BCEKM MECEI| IO 3aKIFOYUTENHNA OOMEHEH Kypc Ha
bbirapcka Haponna baHka 3a mocmemHusa pabOTeH ASH OT CHOTBETHHA MeECEIl BCHYKM KYPCOBH PasiHMKH Ce
NPU3HABAT B OT4eTa 3a BCeOOXBaTHUA N0XoA. HeMoHeTapHHTe akTMBH W TACHBH, KOKTO C€ OIEHABAT IO
HCTOpHYECKa LIEHa HA NPHAOOHBaHE B Uy)XHecTpaHHA BaIyTa ce NPEBPHINAT BbB (YHKIMOHANHATA BalyTa IO
00MEHHMA Kypc KbM JaTata Ha ITbpBOHAYANHATA cAeNka (puno6uBaKe). :

(0) Ilpuxonu ot KOTOBOPH € KJIMEHTH

JeliHocTTa Ha Ipy»XecTBOTO € CBBbp3aHa ¢ MPOM3BOACTBO H MPOAAKCH Ha €JEKTPHIECKA SHEPIHS OT BE300HOBAEMHE
A3TOYHANH. [IpuxoanTe ce NPH3HABAT A0 CTEHEHTA, B KOATO € BEPOATHO MKOHOMHUYECKH TIOJ3M Na OBAAT MOMyIeHH
ot Jlpy»ecTBOTO U CyMarTa Ha NpHxona Moxe Ja 651e HaJAekIHO OINCHEHa, HE3ABHCHMO OT TOBA KOTa € MONYYESHO
IWamaneto. IIpuxoauTe ce ONEHABAT MO CTPABEHTMBATA CTONHOCT HA IOYYEHOTO HTH JbIDKHIMO Bh3HATPAXKICHIE
Ha 0a3a Ha JIOrOBOPEHMTE YCIOBHUA Ha IUIAIAHE, KATO Ce M3KIF0YAT OTCTHIKY U AHbIH BEPXY HPOAaKOHTe.

Ipuxoou om nuxeu

IprxonuTe OT JNHXBA ¢¢ OTYMTAT KAaTO Ce M3IION3BA METOAA Ha e(eKTHBHMUS JIMXBEH HPOLEHT, MPEACTABIIABAIN
TPONECHTHT, KOHTO TOYHO AWCKOHTHPA OYaKBaHWTe ObJCIIH HAPUIHN IUTAMAHAA 38 OYaKBAHMS CPOK Ha QHHAHCOBHS
VWHCTPYMEHT HIIH 32 HO-KPaThK IIEPHOM, KOTaT0 € yMECTHO,” 10 0amaHcoBaTta CTOMHOCT Ha (JMHAHCOBHS aKTHB.
IIpyxoaeT OT NUXBH ce BKIIOUBA BHB (PHHAHCOBIL MIPUXOZ B OTHETA 34 JOXOMUTE.

Canna no noroBopun

AKmugn no 002080pu ¢ Kuenmu
AKTHBBT I10 JIOTOBOPA € MPaBOTO Ja C& MOJyYH Bb3HATPAXKACHHE B 3aMAHA HA CTOKUTE MITH YCIIYTHTE, KOMTO. €A
MIPEXBBPIICHHN Ha KITHCHTA.

Axo upe3 NPEXBBPIAHETO HA CTOKMUTE M YCIyfHTe KbM KIHEHTA JIPyXKECTBOTO M3IBIHH 3aTbIKEHHETO CH
npead KIACHTHT [2 3aIATH ChOTBETHOTO BR3HAPPAKIACHNE WU IPEAH TIAMAHETO Ja € CTAHAI0 IBIDKUMO,
-aKTHB IO IOTOBOD c€ MPH3HABA 38 3apabOTEHOTO Bh3HATPAKACHHE, KOETO € IO YCIOBHE.

Twvpzoecku e3emanusn -
BsemaHeTo npezcTapisABa TPaBoOTO Ha I[pyxcecmoro Jia TTONy4H B’bSHaI"pa)KZ[eHI/Ie B OIIpEiesIEH pasMep, KOETO €
Ge3ycnoBHO (T.e. mpeny ILUIAIAHETO HAa BH3HATPAXACHHETO Jia CTAHE TBDKUMO € HeOGXOAMMO eIHHCTBEHO 13
H3TeUe ONpPENCCH IEPHOA OT Bpeme). Mond, BIKTE CUETOBOJHHWTE NOMWTHUKA 3a (PUHAHCOBHTE AKTHBM,
H3JI0KEHH B pasjiel 1) PHHAHCOBH MHCTPYMEHTH — THPBOHAYAIHO NPHU3HABAHE W [IOCEABALIO OLCHIBAHE.



XAOC MHBECT-1 EAJ], .
HOACHUTEJIHHA ITPRJIOKEHHAA

3a roauHaTa, NpuKroYBama Ha 31 nekemepu 2021 r.

2.2 O600menne HA CHIIECTBECHATE CYETOBOHI MOTHTHKH (IPOIb/LKEHHEE)

Hacueu no 00z06opu ¢ kueHmu , o
HacuBBT 1O JOrOBOPa € 3abIDKEHMETO 33 NPEXBBPISHETO HA CTOKATE MM YCIYTHTe KbM KIMEHTA, 33 KOETO
JpyXeCcTBOTO € MONYYWIO BB3HArpakicHNe (WM BH3HATPAKACHUETO € JBDKAMO) OT KIHEHTA. AKO KIHSHTHT
3aIUTaTH BB3HATPAKACHUETO Npeau JIPyKECTBOTO Ja MPEXBBPIIU CTOKHTE HIIH YCIYTHTE KbM HETO, KOraTo Oble
H3BBPIICHO IIIAMIAHETO WM KOTATO IUIAINAHETO CTaHe Ab/DKMMO (KOeTO BB3HUKHE N0-PaHo), ce IIPU3HABA IIACHB
1o moroeop. IlacuBuTe IO HOTOBOPH ¢ KIMEHTH C€ IPH3IHABAT KATO NPHXOJ, KOraro JIpy>KeCTBOTO H3IIBIHH
33bIKEHIATA CH 110 ZOTOBOPA.

Pasxoau 3a cki04Bane Ha gorosop/ Pasxonu 3a u3nb/iHeHHE HA JOTOBOP : -

JIpy»ecTBOTO ¢ H3GPao Ja Nprara ONUKATA 3a MpaKTHYeCKaTa MeNech06pasHa MAPKa 3a PasXO/IUTe 3a CKII0YBAHE
Ha JIOTOBOP, KOATO My HO3BOJIABA Jd OTYETE KOMHCHOHHUTE 34 IPOJaXOM KaTo pasxol He3aGagHO (KaTo I'M BKIFOUH
B Pa3XOAWTE 3a BHHITHA YCIIyTH).

B) Manbnn

Texyuy danvk gvpxy 00xodume

Texymmre fansYHYA aKTUBH U IACHBH 33 TEKYIIHS U MPESAXOIHH IEPHOAH Ce TIPU3HARAT IO CYMaTa, KOATO C& 09aKBa
Aa 6bJie BB3CTAHOBEHa OT WM IUIATEHA HA JAaHbYHHTE BIACTH. IIpy M3YHCIEHNE Ha TEKYIIUTe JAaHBIM Ce TIPHaraT
JNAaHBYHUTC CTABKH W JAHBYHWTE 3aKOHH, KOHTO €a B CHJIA.MIM ca B 3HAYUTEJHA CTEHEH IPUETH KbM OTUETHATA
Hata.PPKOBOJICTBOTO aHANH3HpA OT/C/IHUTE MOSUINH B NAHBYHATA JEKIAPAIHs, 33 KOMTO IPIIOKAMATE TaHBYHH
pasnopenon ca mpeAMeT Ha ThIKyBaHe M PH3HABA IPOBA3HH, KOTATO TOBA € YMECTHO.

TGKYIJ.II/ITG JaHbly €€ OpU3HABAT JUPCKTHO B COOCTBCHMS KauTa (a HE B OTYCTA 34 ,E[OXOJJ,’I/ITG), KOratro JaHbKbT CC
OTHACA A0 CTaTHH, KOUTO Ca 7011 TIPUBHATH MAPCKTHO B COOCTRCHUSA KalHTaL

Omcpouen oanvk evpxy doxodume
OtcpovueHuTe JaHBIM Ce MPHU3HABAT IO GaAHCOBH METOX 32 BCHUYKH BPEMEHHH PasiHKH KbM OTUETHATA JATa,
KOHMTO Bb3HUKBAT MEX/y JAHbYHATA OCHOBA HA aKTHBUTE W MACHBUTE U TEXHUTE OANAHCOBH CTOMHOCTH.

OTCPO‘ICHI/I JaHbTHHU TACUBH C€ MPHU3HABAT 3a BCUUKHU ofymaraeMu BPCMCHHU Pa3JInKH:

®  OCBEH JI0 CTEMEHTa, A0 KOATO OTCPOYEHHAT JaHBUCH I[IACHB BH3HHKBA OT MHPBOHAYANHO TPW3HABAHE HA
aKTHB WM TIACMB OT MAaJeHa CHeNKa, KOATO He € Ou3Hec KOMOWHAUMSA W HE BIWAE HUTO BBPXY
CYeTOBOAHATA Tewasba, HATO BHPXY NaHbUHATa Iedan®a wix 3ary0a KbM MOMEHTA HA H3BHPINBAHE Ha
clenKaTa; u -

* 32 o0naracMd BPEMEHHW DPa3UKW, CBBP3aHM C WHBECTHIMH B [ABINEPHA NDPYXKECTBA, ACONMUPAHU
TIPE/IIPHATHA U Y4acTHs B CHBMECTHU TPEATIPHATHS, OCBEH KO CTENEHTA, O KOATO JIPYkECTBOTO € B
CBCTOSIHME Ja KOHTPOIHPA BPEMETO HA OOPAaTHOTO IPOSBICHHE HA BPEMEHHATA PA3NUKa M CHINECTBYBa
BEPOATHOCT BPEMEHHATA pa3iiuka Ja He ce NPOABK 00paTHO B NPEABHAMMO ObeIIe.

AxtuBu Hd OTCPOUCHH JaHbIH €€ NIPU3HABAT 34 BCUYKHU HAMALIeMH BPEMCHHH Pa3InKH, [IPECHECECHHU HCU3IIOJI3BaHHU
JaHBYHH KPCOWTH M HCH3IIOJI3BaHM JaHbYHHU 33.I‘y6H, J0 CTCNCHTA, OO0 KOATO € BEPOATHO. 1a € HaIULE obnaracMma
neqan6a, cpemy KOATO nOa 6’L,Z{aT HM3MI0JI3BaHN HAMAIACMUTE BPEMEHHU DPAa3IUKy, NPCHECCHUTE HEU3IOI3BAHH
FaHbYHH KPCIOUTH U HEU3IIOI3BAHUTE JIAHbYHU 3ary6n: C

®  OCBEH aKO OTCPOYCHUST JaHBYCH AKTUB BH3HHKBA OT ITbPBOHAYANHO NPHU3HABAHE HA AKTHB M [ACHB OT
NafieHa CHENKa, KOATO He € Om3Hec KOMOWHALMS M He BIMsIe HWTO BBDXY CYETOBOAHATA IedYan6a, HHTO
BBPXY JaHBYHATA Nevanta Wi 3ary06a KbM MOMEHTA Ha U3BBPIUBAHE Ha CISIKATa; 1

* 33 HAMAIIEMH BPEMCHHH DAasiIlKH, CBBP3aHH C MHBECTHIMH B NBIIEPHH NPYKECTBA, ACOMMHPAHH
[PEAIPHATAS B Y9ACTHS B ChBMECTHH HPEANPHATHA, OTCPOYEH . JAHBICH AKTHE C€ HPH3HABA €IUHCTBEHO
IO CTEMeHTa, 0 KOSTO MMa BEPOATHOCT BPEMEHHATA PasiIvKa [a ce MPOABU 00paTHO B 0003prMO Gbaemie
u 12 6b/1¢ peanuspana obnaraeMa reyanta, Cpely KOsTO 12 ¢e OHON30TBOPH BPEMEHHATA PA3/IHKa.



XAOC UHBECT-1 EAJ]
INOSICHUTEJIHUA ITPUJIOKEHWA

3a ropuHata, IpuKmodsaa Ha 31 gexemBpu 2021 T.

2.2 O6o0menue HA CHIIECTBEHATE CUETOBOIHN MOJUTHKH (IPOAbJLKEHHE)

B) awbu (IpOXbJLKEHHE) ‘
Jpy*xecTBOTO U3BBPIIBA Hperie] Ha GaTaHCcOBaTa CTOMHOCT Ha OTCPOUCHHUTE NAHBIHU AKTHBE KBM BCSKA OTYETHA
faTa ¥ s HAMAIABA 10 CTETEHTa, JO KOSATO Bede HE ¢ BEPOATHO fa Obje pealHshpaHa ZOCTAaThYHA ofaracMa
neganta, KOATO Ja MO3BOIABA LENHS HIIM JacT OT OTCPOUYCHHUS JAHBYCH aKTHB Jia OB/ Bb3CTAHOBEH. Henpusuarure
OTCPOUCHH IAHHYHU aKTHBH CE MPEPasriekIaT KbM BCAKA OTYETHA JaTa U ce IMPU3HABAT 0 CTEHEHTA, H0 KOATO €
CTaHal0 BEpOATHO Ja Obje peanmsupaHa Obiemma obmaraeMa redanba, KOSTO 1A MO3BOJM OTCPOYCHUS HAHBYECH
aKTUB /12 0bJie BE3CTAHOBCH.

OrcpodeHnTe faHBYHY aKTUBY M MACHBYU CE€ OLIEHABAT IO JAHLYHWTE CTABKH, KOUTO Ce 0UakBa Ja OBJar B Cuia 3a
Neproja, B KOWTO aKTHBBT CE peali3upa WM HAaCHBRT CC ypedH, Bb3 OCHOBA HA AAHBUHIATE CTABKH (v paHBYHH
3aKOHHM), AeiiCTBAIIY JIIX BIIE3JH B CIUIA, B 3HAYUTEIIHA CTEIICH, KbM OTIEeTHATA JaTa.

OtcpodeHuTe JaHBUM, CBBP3aHH CbC CTaTHH, NPU3HATH W3BHH Iedan0aTa WM 3arybara, ce NPH3HABAT HM3BBH
nedanbara wid 3ary6ara. OTcpodeHHTe JAHBIW C€ NPU3HABAT B 3aBHCHMOCT OT CBBP3aHaTa C TAX CHEIKAa WIH B
Jpyrus BceoOXBaTeH HOXOM, WIH UPEKTHO B COOCTBEHUS KaTMTAIL ‘

Hpy»eCcTBOTO KOMIIEHCHPa OTCPOYCHM NAHBYHU AKTWBY W TACHBH CaMO TOT@Ba, KOTATO HMMa 3aKOHOBO IIPAaBO Ja
OpHCIafa TEKYIH JAaHBYHY aKTHBH CPEINy TeKYIIH JAHBYHM NACKBH W OTCPOUYCHHUTE JAHHYHW aKTHBH U MACHBH CE -
OTHACAT 10 JaHBLHU BBPXY AOXO0]a, HAJIOKEHH OT €JMH W CHII JAHBYEH OPraH 3a €IHO M ChINO JAaHBYHO3ATBIDKEHO
TpeIIPHATHE.

Janwvk evpxy 0obosenama cmoiinocm (JIJIC)
IlpuxoawTte, pa3XxoAnTe U aKTHBHTE ce Mpu3HaBaT HeTHO oT JIJ{C, ¢ U3KIoUeHne Ha ClTydJanTe, KOTaTo:

o JIAC, BB3HUKBAI PH IOKYTIKA HA AKTHBHU WK YCIYTH HE © BB3CTAHOBUM OT HaHBUHUTE BIACTH, B KONTO
crygait JJJIC ce mpusHaBa KaTo 4YacT OT MeHAaTa Ha TpuaoOWBaHe Ha aKTHBAa MIH KaTO YacT OT
CBOTBETHATA Pa3X0HA MO3UNKUS, KAKTO TOBA € YMECTHO; B

¢ B3eMaHMATA W 33TBIDKCHUATA, KOUTO ce oTuutaT ¢ BrimoueH JIJIC.

- Hernarta cymMa Ha IUIC BBH3CTAHOBHMA OT WM ABIDKMMA HA JAHBYHNUTE BIACTH, C€ BKIIOYBA B CTOMHOCTTA Ha

B3€MAaHHATA WK 3ab/DKSHUATA B 0T4ETA 32 (GHHAHCOBOTO CHCTOSHHE.
r) Jloxoan Ha mepcoHAJIa IPH NeHCHOHUPAHE

Kparkocpounnte foXomd Ha TIEPCOHANAa BKIJIOYBAT 3alaTh, BB3HATPAXICHHUSA, GOHYCH, BHOCKHM 33 COLAAIHO
OCHTYpsBaHe M FOJVIIHA KOMIECHCHPYEMH OTIyCKU HA CIIY’KATEIHTE, KOUTO Ce 09aKBa 1a ObJAT U3LAN0 YPEICHH B
pamkuTe Ha 12 Mecena ciep Kpas Ha oTdeTHHs nepuof. Korato J[pyKecTBOTO MONydH YCIyTaTa, T¢ ¢ MpH3HABaT
KaTto pasxof 3a IEpcoHana B IevanbaTa MM 3ary0aTa- WM ce KamWTaTd3uparT B CTOMHOCTTA HAa aKTHB.
Kparkocpounnte noxomy Ha mepcoHana Ce ONEHABAT IO HEIWCKOHTHPAHATA CyMa HA OYaKBAaHWTE 3a YPexuaHe
pasxonmn. . : -

JpyecTBOTO MMa HEHCHOHCH IUIAH ¢ JedWHUpaHd A0XOIM, HNPOU3THYANI OT 3aIbIDKEHHETO My IO CHJIaTa Ha
GBITapCKOTO TPYAOBO 3aKOHOJATEICTBO, /1A U3IUIATH HA CITyKUTEJIUTE CH PH IHCHORNPAHE JIBE K MECT Oy THH
MECEUHH 3aIIaTH B 3aBHCAMOCT OT MPOCITYKEHIS CTaX. AKO CITyXHTEN € paGoTu 3a JIpyecTBOTO B IPOLbIKeHHe
Ha 10 rogunm, moy4aBa IMecT OPyTHH MECeYHH 3aIUTaTH NpH NEHCHOHHpPaHe, a ako € paboTHl Mmo-Maiko oT 10
TomuMHM — nBe. ILIaHbT 33 JOXONM Ha IepcoHaka NpH NEHCHOHWpAHE He € ¢uHaHCHpaH. JIpyKeCTBOTO OIMpEmeis
CBOMTE 3a[bJDKCHHA 3a W3ILIAllaHe HA JOXOAW HAa MEepCOHANA NpH NCHCHOHWPAHE 4pe3 aKTIOCPCKHA METOJ Ha
NPOTHO3HUTE KPEAUTHH €AWHWLH. IIpEOlieHKHTe Ha NEHCHOHHHA IUIaH C AeWHUPAHW AOXOMM, BKIIIOUBAIIM
aKTIOEPCKH Medanbn M 3aryOH, ce NpH3HaBarT He3a6aBHo B 0T4eTa 33 (PMHAHCOBOTO CHCTOSHKE CPEILy AeOHT WiH
xpenut Ha Hepasmpenenenata medan6a upes ApyruA BCeoOXBATEH MOXOM, B Ieprojia Ha TAXHOTO Bb3HUKBAHE.
TIpeoneHKHTe He TIOMIEKAT Ha peKiach(ukalus B Nedan6ara Wi 3arybara B HOCIEBAIIN IEPHOAN. PasxouTe 3a
MHHAJL CTaX Cce PH3HABAT B IevandaTa Wik 3arybara Ha JI0-paHHa OfT:



XAOC MHBECT-1 EAZ :
HNOACHUTEJIHHW ITPUJIOKEHUA '

3a roguHaTa, MpUKMOuBama Ha 31 nekemspu 2021 1.

2.2 O600menne Ha CHIIECTBEHATE CICTOBOTHU OJIHTHKH (IPOXbJLKEHHE)

®  jarara Ha JIONbIHEHAS WK CHKPAICHHE B [UIaHa, H
®  J[aTaTa Ha IPM3HABaHE HA Pa3XOMH 32 IPECTPYKTYPHUpaHe, ChIIETCTBAIIN H3MEHEHHUATA B INIAHA.

Pasxopure 3a JMXBM ce NpHU3HABAT uUpe3 MpIIaraHe HA JWCKOHTOB (akToOp KbM 3aJbKEHHETO 34 JOXONU Ha
HepCcoHaNa 3a MeHCHOHUpaHe. M3MeHeHusTa B MOCIEIHOTO Ce MPU3HABAT B MedajdaTa MM 3ary6ata 3a mepHoja
Ce OPEJCTaBAT KAaKTo clie/Ba:

¢  Pasxomure 3a ¢Tax, BKIIOYBAIIH Pa3XOAUTE 32 TEKYyII CTaX, Pa3XOINTEe 3a MAHAJ CTAX, KAKTO M HevalouTe
u 3arybure B pesynTaT Ha CBHKPAIUEHHS MM HEPYTHHHU YPEXJAaHWA IO IUIAHA C& BKJEOYBAT B CTATHS
,»Pa3X0u 33 epcoHaa’“; . :

e  Pasxomure 3a JIMXBU ce MPEACTaBAT KaTo ,,PMHAHCOBY pasxomd™.

A) @UHAHCOBH HHCTPYMEHTH — MEPBOHAYAJIHO MPU3HABAHE M MOC/IEABAI0 OLICHBAHE
~ o (DUHAHCOBH AKTHBH
ITspBoHaya/iHO NpU3HABAHE H OCHSIBAaHE

Tpu mepBOHAYANHOTO HM NPH3HABaHe (DMHAHCOBHTE aKTHUBU Ce KIACH(HIUPAT KaTO TAaKKBa, KOMTO BIIOCIEICTBHE
Ce OIeHsABAT MO aMOPTH3UpaHa HeHa Ha IpHIoOWBaHe, IO CHpaBedBa CTOMHOCT B HPYIHA BCEOOXBATEH JOXOM
(JIB/1) 1 KaTo TaKMBa IO CHPaBEITNBA CTOWHOCT B Tiedai0aTa Wiy 3ary6ara.

Knacuuxamuara Ha (pMHAHCOBHUTE aKTHBY IPY IBPBOHAYATHOTO UM MPUAOOMBAHE 3aBHCH OT XapaKTEPHCTHKUTE Ha
NOTOBOPHUTE MAPHYHK [OTOLM HA (PHHAHCOBK aKTUB M OH3HEC MOzeia Ha J[py)KEeCTBOTO 3a TAXHOTO YIPABJICHHE,
C m3kmodeHre Ha THPTOBCKHATE B3€MAHIA, KOUTO HE ChIBPIKAT CHIISCTBEH KOMIIOHEHT Ha (DMHAHCHpaHe, HIM 33
KOUTO JIpy*RECTROTO € HPUIIOKMIO IIPAKTHYECKH Hejecho0pasHa MsPKa, [[pYXeCTBOTO IBPBROHAYAIHO OICHABA
(hMHAHCOBHS aKTHB IO CIPABEIMBA CTOMHOCT, IUTOC, B Clydali Ha (JMHAHCOBH aKTHBH, KOMTO HE CE OTYHTAT IO
CTpaRe/IMBA CTOMHOCT B TIe4anbaTa MM 3arybarta, pasxouTe 1O cAenkara. THProOBCKHTE B3EMaHHUs, KOMTO HE
ChIBPKAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe, M 32 KOHTO JIPYXECTBOTO € HPIVIOKHIA TPaKTHIECKH
Ilesecko0pasHa MsApKa, Ce OLEHABAT MO [eHaTa Ha CHeNKara, ompeeieHa cbruacio MC®O 15. Mons, BmkTe
CYETOBOHATA NIONUTHKA B pazfel 6) IIpruxonu oT OTOBOPY ¢ KIHEHTH.

3a na 6pae xnacHGUUUpPAH W ONCHARAT N0 aMOPTH3MPaHa CTOHHOCT MM IIO cnpaBe;[JmBa crofinoct B JIBJ,
HbITOBHMAT (PMHAHCOB AKTHB TPAOBA Ja MOPaKad MAPHIHM TOTOLH, KOMTO NPEHCTABIABAT "CaMO IUTANAHUA IO
rasHUL@Ta u nuxsara“ (CITI) mo HemsobKEHATA CyMa Ha TNaBHHTATA. Tasu oleHka ce Hapwa ,,CIIIJT Tect
Ce U3BBHPIIBA HA HIBOTO HA CHOTBETHHA MHCTPYMEHT.

busHec MoaenbT Ha [[pyXecTBOTO 3a yIpaplieHie HAa (JUHAHCOBHMTE aKTHBH C€ TI030BaBa HA HAYHHA, IO KOMTO TO
ynpaessisa (GUHAHCOBHTE CH aKTHBH C Iie] T€HEPHpaHe HA NApUYHH NMOTOUM. BH3HEC MOAETBT ONMpeness Nain
[IApIHUTE MOTOLM ¢ BB3HUKHAT B Pe3y/TaT Ha CHOMPAHETO Ha JOTOBOPHM NAPHYHM MOTOLM, Hpojaxba mHa
(hMHAHCOBHUTE AKTHBH, WK M JBETE. ’

IToxymkure win npoaxGure Ha QUHAHCOBY AKTHBH, THUTO YCIOBI H3HCKBAT JOCTABKA HA AKTHBHTE B PaMKHTe HA
AaJeH TePHOX OT BPEME, YCTAHOBEH OOMKHOBEHO C HOpPMATHBHA pasmopenda WM JAelCTBamia NpaKTHKZ Ha
CLOTBETHHA Na3ap (PeJOBHH MOKYIIKY), C& MPU3HABAT HA JATAaTa HA ThPryBaHE (CHENKATa), T.6. HA JaTaTa, Ha KOATO
JpyKeCTBOTO c€ € aHraXXHpaIo aa Kyl WK IPOfafe ‘aKTHBA.

B

IlocsieaBanno oneHsiBane

3a menuTe Ha MOCEABANIOTO ONCHABaHE (PUHAHCOBUTE AKTHBH €€ KIACH(UINPAT B 4eTHPY KATETOPHH:
* (DHWHAHCOBM aKTUBH IO aMOPTH3HPAHA CTONHOCT (IBITOBU HHCTPYMEHTH)
' OUHAHCOBH AKTHBH IO CIIpaBeUIHBA CTONHOCT B APYr BCEOGXBATEH HOXOH C "penHKm/IpaHe" Ha
KyMYJIaTHBHUTE TTe4antun Win 3ary0u (IbJIroBA HHCTPYMEHTH)
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XAOC MHBECT-1 EAJ] )
NOSCHUTEJIHHA ITPNJIOKEHNA

3a roguHaTa, MpUKIOUBama Ha 31 nexemepm 2021 T.

2.2 O0o6menue Ha CHIIECTBEHATE CUETOBOIHM MOJHTHKH (IIPOAb/LKEHEE)

A) @UHARCOBH HHCTPYMEHTH — NEPBOHAYAIHO PU3HABAHE U HOCJIEABAINO OHEHABAHE (IPONLIUKEHHE)

e @®uHAHCOBHU AKTHBH (MPOXBbJIKCHHE)

* ®DuHAHCOBWM AKTMBH, OIPEJEIICHH KAaTO TAaKiBa IO CIIpaBeIJIMBa CTOMHOCT B APYyT BceoOXBaTeH Hoxo 6e3
"penmrimpaHe” Ha (KyMyJaTUBHUTE HedainOu | 3ary0M [pd TAXHOTO OTIHCBaHe (KamMTAJIOBH
HAHCTPYMEHTH) :

* DpHAHCOBH aKTHBH IO CIIPABEJINBA CTOMHOCT B eyanbara wiK 3arybara

Dunancosu aKmueu no AMOPMU3UPARA CHIOUHOCHL (0B/12081 UHCMPYMEHMU)
Hpy»XKecTBOTO OlleHsBa GHHAHCOBHTE aKTHBU II0 AMOPTH3HpaHA CTOMHOCT, aKO €a YIOBICTBOPEHH U ABETE YCIOBUS, .
H3JI0KEHH TI0-HOLY:
* OuHAHCOBHAT aKTHB Ce MpUTEekaBa B PaMKUTe Ha OM3HeC MOJEN, MMAI 32 [eJl HETOBOTO ObPIKAaHEe C OTIe]
TIOTy4YaBaHe Ha JOTOBOPHUTE MAPUIHA IIOTOIH OT HETO; U
* VYc¢aoBuaTa Ha [OroBopa 3a (J)HMHAHCOBHA aKTHB MOPAKAAT TAPHYHH IIOTOIM Ha KOHKPETHH NATH, KOHTO
IpeICTaBIIsLBAT CaMO IVIAIIAHNA 110 [JIABHULATA 1 IMXBUTE BhPXY HEM3AbIDKEHATA CyMa Ha [VIaRHULATA

IocnenBamo onensipane (MpoAbLKEHAE) )
DHHAHCOBUTE aKTHBA IO AMOPTH3HPaHA CTOHHOCT BHOCHEACTBHE Ce OLEHABAT MM NpHIAarafe Ha MeToga Ha
ethextupEns nuxeen nponent (EJIII) m ca mpexamer Ha oOesucHka. [levanGute W 3aryGure ce NPU3HABaT B
nevanbara Win 3ary6ara, KOTaTo aKTUBET OBJe OTIHCAH, MOMHBHMIMPAH MM 00€3IEHEH.

(DHHAHCOBHTE aKTHUBH IO aMOPTHU3HpPaHa CTOMHOCT Ha J[pyKeCTBOTO BKIIOYBAT THPTOBCKU B3eMAHMS M B3EMAHHA OT

" CBbp3aHH JInLa.

Dunancosu aKmMueH Ho CHPALEOIUEA CHIOIIHOCH 8 0PY2 6CE00XEUMEN 00X00 (0b1206H UHCIDYMEHIY)
Jpy»ecTBOTO OLIEHABA ABATOBATE CH MHCTPYMCHTH IIO CIIPABEIIMBA CTOWHOCT B APYT BCEOGXBATEH IOXO, aKo Ca
YAOBAECTBOPEHH | BETE YCIOBYSL, IOCOUEHH TI0-/I0ITY:
+  OUHAHCOBHMAT AKTHE Ce JBPKA B PAMKHUTE Ha GH3HEC MOJEN ¢ Iied KaKTO HErOBOTO HNPHUTEKAHHE C OTNE]
chOUpaHe Ha JOTOBOPHUTE MAPHUYEHM MOTOLY, Taka | Ipofaxdara My; U
* Ha mocoueHWTE NaTH JOTOBOPHHTE YCIOBMA Ha (PMHAHCOBHSA aKTHB NMOPAKAAT IApUYHH TOTOIH, KOUTO
NPEACTABIABAT EAWHCTBEHO INMAIIAHWA IO IVIABHAIATA M JIMXBaTa BBPXY HEM3AB/DKCHATA CyMa Ha
IJIaBHALATA.

To OTHOWIEHKE HA THJITOBHTE MHCTPYMEHTH TIO CTIPABEITHBA CTOWHOCT B APYT BCEOGXBATEH JOXOJ, TPUXOIUTE OT
IIMXBY, BlyTHATA NIPEOLEHKa W 3aryOuTe OT 00e3IeHKAa WA TAXHOTO BH3CTAHOBSBAHE Ce MIPH3HABAT B IeYanbara
HI7 3ary0aTa U ¢e M3YUCHARAT IO CHINUA HAUMH KAKTO Te3H 3a (UHAHCOBHTE AKTHBH, OLSHABAHH TI0 aMOPTUIMpAHa
crolinocT. OcTaHanuTe OPOMEHU B CIPAaBEMINBATA CTOMHOCT ce NpPH3HaBaT B Jpyr BeceoOxBaTeH AOXOA. Ilpu
OTHHCBaHE KyMylIlaTUBHATA MPOMSHA B CIPaBEIMBATA CTOMHOCT, MPU3HATA B IPYT BCEOOXBATEH JIOXO, C& OTHACA B
nedanbara wim 3arybara. .
DuUNARCOGU AKMUGU, ONPedeeHu Kamo MmAaKuea no CHpasediuea CmoilHocm ¢ Opyz 6ceobxeamen 00x00
(kanumaniosu uHCMpyMenmu) \

Ilpr IBPBOHAYAIHOTO WM NpH3HABaHe J[PYXeCTBOTO MoXe Ja u3bepe Na KIacH(UIEpPa HEOTMEHHMO KaTo
KanMTaJNOBM HHCTPYMEHTH, OIPEJCNCHH IO CIpaBeINBa CTOMHOCT B JAPYT BCceOOXBATEH NOXOH, KOTATO TE
OTFOBapsAT Ha M3UCKBAHHMATA 33 COOCTBEH KammTan chriacHo MCC 32 OuHAaHCOBM HHCTPYMEHTH: TIPEICTABIHE H
KOTaTO He Ce JBPXKAT ¢ LeN ThpryBane. Kiacudukammyara ce onpesiens Ha 6a3a HHIUBHLYANCH HHCTPYMEHT.

' T

MeuanGure u 3aryGuTe OT Te3n (UHAHCOBM AKTHBH HMKOTZ He Ce "DEIMKIMpar’ B IHedanbara miu 3arybara.
JIUBU/IeHTHTe Ce TIPU3HABAT KATO APYTH LPHXOIH B OTUETA 33 JOXOIATE, KOTATO IPABOTO BBPXY ILIAMAHETO Gbe
YCTQHOBEHO, ¢ H3KITIOYEHHE HA Ciydamre, KOraTo JIpyKecTBOTO M3BIMYA TON3H OT TE3H IMOCTHIUICHHS KaTo
BB3CTAHOBSBAHE HA 9aCT OT LIEHAT HA MPHAO6UBaHe Ha QUHAHCOBHS AKTHB, B KOKTO CIydall IeUaIGHTe C& OTIMTAT
B [Ipyr BceoGXBaTeH I0X0A. KanuTanoBdTe MECTPYMEHTH; ONpe/IeNeHH KaTo TAKHBA IO CHPaBeJUINBA CTOMHOCT B
YT BceoGXBATEH HOXO/, He ca OGEKT Ha TeCT 3a 06e3IeHKA.

HpyxkecTBOTO € W30pano HEOTMEHHNMO A2 KIAacHQHIMPa B Ta3H KATErOpys KANATAIOBHTE CH HHBECTHIINY, KOWTO HE
ce TEpryBat Ha GoHXOBH GOpCIL
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XAOC HHBECT-1 EAJ '
NNOACHMTEJIHU TPHJIOKEHW ST :

3a roguHaTa, npuKirodsama Ha 31 nexemepu 2021 1.

2.2 O600menne Ha CHIECTBEHNTE CUETOBOTHH IOMHTHKH (IPOABIKEHHE)
1) OHHAHCOBH HHCTPYMEHTH — MEPBOHAYAIHO NPU3HABAHE H ITOC/IeABALIO ONEHsIBaHe (IPOABILKEHHE) -
e (OuHAHCOBH aKTHBH (IPOXBJLKEHHE)

QDunancosu aKmusy no CRPAgedInea CIOUHOCH ¢ Revwanbama uiu 3azyéama
.

(DHHAHCOBHUTE aKTHBM IO CHpaBe[nuBa CTOHHOCT B meuanbara WM 3arybaTa BKIFOYBAT (UHAHCOBH aKTHBH,
IBPXKAHU 32 THPrOBHA U (GUHAHCOBH aKTHBH, OIpe/eieHH NPU IMHPBOHAYANHOTO MM IpU3HABAHE KaTO TaKHBA IO
CIIPaBeIMBa CTOHHOCT B Meuanbara Wwin 3arybara, Win (HHAHCOBH aKTHBY, KOUTO 3aIbDKWTEIHO CE W3HMCKBA 1a
GbIaT ONEHABAHM IO CHIPABEANHBA CTOHHOCT. PUHAHCOBHUTE aKTHBHU Ce KIACH(UIIMPAT KaTo ObPIKAHH 32 THPIOBHS,
aKo ca MpUAOOHTH C IeNl Hponakba WM MOBTOPHO NPHAOGHBAHE B KPaTbK CPOK. JlepHBATHBHTE, BKIIOYHTEIIHO
OTHCICHATS BHEOPEHM AEPHBATHBH, CBIIO Ce KIAacUUIMPAT KaTo IBpXKaHM 3a THPTOBHA, OCBEH ako He ca
onpefieneHd kaTo €()EeKTHBHH XeMKHHTOBH HMHCTPYMEHTH. (DMHAHCOBM aKTHBH C MAPMYHU TIOTOLM, KOUTO HE
NPEACTABIIBAT SAUHCTBCHO IUIAMAHKA 110 ITIABHUIATA U NUXBATa, ce KIaCH(UIUPAT N ONEHABAT IO CIPABEIINBA
CTOMHOCT B Mevajnbara miM 3ary6aTa, HE3ABHCHMO OT OmsHec Mopena. He3aBNCHMO OT KPHIEDHHTE 3a JBJITOBHTE
HMHCTPYMEHTH, KOUTO ClefBa Ja OhJAT KIracHIIMpaHy II0 aMOPTH3UpaHa CTOHHOCT WIIH II0 CIPABeIInBa CTOMHOCT
B APYT BCeOOXBATEH JOXOJ, KAaKTO € OIICAHO II0-Tope, ABITOBUTE WHCTPYMEHTH MOTAT Jia ObIaT OIpeNeaeH: KaTo
TakuBa IO CHpaBE/THBA CTOMHOCT B Medantara Wiy 3ary0aTa IpU IBPBOHAYATHOTO MM IPH3HABAaHE, aKO TaKa CE
C€IIMMVHApPA WIA Ce HaMaJfBa ChIIECTBEHO CYSTOBOIHOTO HECHLOTBETCTBHUE.

DHHAHCOBU aKTHBH IO CHPABEIMBA CTONHOCT B Tlewanbara MM 3arybara ce OTHACAT B OT4eTa 3a (PHHAHCOBOTO
CHCTOAHHE 110 CTIPABEN/IMBA CTOHHOCT, KaTO HETHHTE ITPOMEHH B CIIpaBeITHBATA CTOMHOCT Ce MPH3HABAT B OTYETA 34
IOXOIHTE.

Ta3u KaTeropys BKII0OYBA ACPUBATHBHA HHCTPYMEHTH M PETUCTPHUPAHH 32 ThPTOBHS Ha (JOMIOBH GOPCH KaITUTAIOBH
HWHCTPYMCHTH, KOUTO JpY:KeCTBOTO HE ¢ M30palio HEOTMEHWMO Ja KIacH(UIHPa KATO TAaKMBA [0 COPABEIIHBA
CTOMHOCT B JIpyT Bce0OXBaTeH N0XO0A. JIMBANCHTHATE O TAKHBA KAITUTAIOBH HHCTPYMEHTH ChINO CE IPH3HABAT KaTo
IPYTH NPHXOJM B OTUETA 33 JOXOMUTE, KOraTo 0blle YCTAaHOBEHO NMPABOTO 3a MONydaBaHe Ha IIaniaHe.

OTtnucBane

DrHAHCOB aKTHB (MM, KOTaTO € MPUIOKHMO, JaCT OT (PHHAHCOB aKTHB WM 9acT OT TPyMa OT CXOIHM (UHAHCOBH
aKTHBH) Ce OTIHCBA (T.e. Ce IPeMaxBa OT 0TYeTa 3a PUHAHCOBOTO ChCTOSHHME Ha J[pyXecTBOTO), IMIaBHO KOraTo:
* Tpapara 3a HOJy4YaBaHe Ha APUYHKUTE TIOTONH OT aKTHBA CA M3TEKIIH; UJIN
* MpaBaTa 3a HONyYaBaHe HA IAPUYHH TIOTOLM OT aKTHBA Ca MPEXBHPIEHHM WIH J[pyXeCTBOTO € I0el0
33JBJDKCHACTO Jia IUTAaTH HAITBIHO ‘MOMYYEHUTE MApHYHU IOTOIM, 0e3 CchiiecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIIOpasyMeHHE 3a NPEXBBPILIHE; IPH KoeTo M (a) JpyXKeCTBOTO € MNpPeXBLPIWIO B
3HAUMTENIHA CTETIeH BCHYKH PUCKOBE U XIOJI3H OT COOCTBEHOCTTA BBPXY aKTHBa; Wik (6) JIpyKecTBOTO HUTO
€ MPEXBEPIIIO, HUTO € 3aIa3MiI0 B 3HAYMTEIHA CTEIIeH BCUUKH PHCKOBE U TONI3U OT COBCTREHOCTTA BHPXY
aKTHBa, HO HE € 3aIa3uiio KOHTPOJIa BBPXY HEro.
Koraro JIpy#ecTBOTO € IPEXBHPIIIO NIPABATA CH 34 TIONyJaBaHe Ha NAPMYHE MOTOLH OT AKTHBA MM € BCTHIIAIO B
CTIOpa3yMEeHHE 3a TIPeXBhPIIHE, TO IPABHU OLICHKA HA TOBA JAJIH U [0 KAKBA CTETICH € 3alasiio PACKOBETE 1 TIOJI3HTe
oT cobcTenocTTa. Koraro To HATO € MPEXBBPIHIIO, HATO € 3aIla3MiI0 B 3HAYMTENHA CTENEH BCHUKH PHCKOBE M
IIOJI3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHA aKTHB, HUTO € MPEXBEPIIO0 KOHTPOIA BBPXY HETO0, TO OPOABIKABA 112
MpU3HAaBa npg)usl,pne'nnﬂ aKTHB, IO CTENICHTa Ha POJBIDKABAIIOTO CH yYacThe B Hero. B To3u ciyyali [ipyxecTtBoTO
TpH3HABA M CBBP3AHOTO 3aibDKeHUE. 1IPEXBBPICHHAT aKTHB M CBRBP3aHOTO 3aIbIDKSHHE Co OLCHABAT Ha 6a3a,
KOSATO 0TPa3sBa MPABATA M 3a/{bIUKEHHATA, KOHTO JIPYXKECTBOTO & 3amasuJio.

X -
HpO)l’I:JDKaBa]]IO YUacTue, KOoeTo € IIon (bOpMaTa Ha rapaHiiys BBPXY HNPEXBBPJICHHA aKTHB, CC OLCHABA IIO IIO-
HHCKaTa OT IbPBOHAYAIHATA OamaHcoBa CTOMHOCT HA aKTHBA XM MAKCHMAJIHATA CyMa Ha BB3HarpaXxXJacHHUETO, KOCTO

MOXe Aa ¢e U3hcKa JIpyxKecTBOTO 1a H3IIIATH,
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XAOCHMHBECT-1 EAJ
TMOACHUTEJHH IMTPINJIOKEHN A

3a roguHaTta, npukirouBamia Ha 31 gexkemBpu 2021 .

2.2 O6006menne Ha CHIIECTBEHUTE CUETOBOHH HOJUTHKH (IIPOAL/LKEHHE)
1) ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO NPU3HABANE U TOCIEIBAIO ONeHsIBAHE (IPOIb/KEeHHE) -
¢ (DUHAHCOBH aKTHBH (IPOJbJLKEHHE)

Ofbesnenka Ha (UHAHCOBH AKTHBH :
JIOITbITHUTEIHH ONOBECTABAHU, CBHP3aHy ¢ 00e3leHKaTa Ha (JHHAHCOBUTE aKTHBH, Ca Hpe,T.[OCTaBeHI/I uB CJIe/IHI/ITe
TIOSICHATEITHA OeJIey Ku: - :

* OnoBecTABaHUA Ha CHIECTBEHH IPEATONIOKEHIS

» JIpIroBM HHCTPYMEHTH IO CIIPAaBEUINBA CTOMHOCT B APYT BCeOOXBATEH HOXOJ

» TBproecky B3eMaHI, BIJTFOUUTETHO AKTHBH TI0 JOTOBOPH C KIIHESHTH

JpyxecTBOTO NpH3HABA MPOBU3KS 32 OUakBaHW kpenwtHU 3aryon (OK3) 3a BCHUKH ABIATOBHE HHCTPYMEHTH, KOUTO
HE Ce OTYMTaT IO CIpaBejUIMBd CTOHHOCT B medanbaTta wim 3arybara. OK3 ce Oasmpar Ha pasimkara MEXIy

AOroBOPHUTE MapdvHH HOTOLM, ABIDKMMHU CHIJIACHO YCJIOBHUSATA HAa AOTOBOPA, H BCHYKH ITApHMYHM HOTOLH, KOHTO

HpyxecTBOTO 049aKkBa Aa HONYYH, JUCKOHTHPAHH C JOOMIKEHHE IO IbPBOHAYAIHNSA €eKTHBEH JIMXBEH HPOLEHT.
OuakgaHuTe MapWYHA MOTOLM BKIOYBAT HAPHIHWTE MOTOHMM OT mpojaxkbara Ha ABPKAHOTO obe3leueHHe WiIH
JPYTH KpEIUTHH NI0A0OpEHHs, KOUTO NPECTABIIBAT Hepa3AellHa 9acT OT YCIIOBUATA HA JOTOBOPA. '

OK3 ce mpusHaBar Ha ABa eTala. 3a KPESAUTHU CKCIO3UIWM, 33 KOUTO HE € HAIUIE 3HAYMTEIHO MOBHIICHHE Ha
KpeJITHHS PUCK OT IIbPBOHAYANHOTO Ipu3HaBaHe, OK3 ce MpoBH3MpAT 3a KPEAWTHH 3ary0OH, KONTO BL3HHKBAT B
pesynTaT Ha chOUTHA [0 HEeW3IIBIIHEHHE, KOUTO ¢ BB3MOXKHHM Tipe3 crempamure 12 mecera (12-meceunn OK3). 3a
KPEIUTHH EKCIO3HIAH, 32 KOMTO € HAlWle 3HAUMTENHO HOBUMICHWE HA KPSIHTHESA PHUCK OT THPBOHATAIHOTO
HOpU3HaBaHe, IPOBU3KA 3a 3ary0a ce U3HCKBA IO OTHONIICHWE HA KPEIWTHHUTE 3aryOuW, OYaKBaHH Npe3 OCTABALIMS
CPOK Ha EKCHOSHIWIATA, HE3ABHCHMO OT MOMEHTA Ha BE3HMKBAHE HA HEH3IBIHCHHETO (OK3 3a IeNusd CPOK Ha
HHCTPYMEHTA).

Ilo oTHOIIEHNE Ha THPTOBCKHUTE B3EMAHHSA W aKTHBHUTE II0 JOTOROPH ¢ KiueHTH J[PyKECTBOTO MPUIIAla. OIPOCTEH
mozaxon 3a usuucneHue Ha OK3. CriemoBaresiHo TO He MpociesBa MPOMEHUTE B KPEAUTHUS PUCK, & BMECTO TOBA
HpH3HaBa NpOBH3MSA 3a 3ary6a B3 ocHoBa Ha OK3 3a memms cpox Ha WHCTpPyMEHTa KBbM BCSKA OTYETHA [ara.
JpyKecTBOTO € Ch3[aJ0 MaTpHila 3a IPOBM3MpPAHE, KOATO ce 6a3mpa HA HCTOPHYECKHUs ONMT IO OTHONICHHE Ha
KpeIUTHHTE 3aryOu, KOPUTHpaHa ¢ IPOTHOZHY HaKTopH, CHeLUGUIH 33 ITHKHUIUTE U 34 HKOHOMAYECKATA Cpe/ia.

3a IBITOBH MECTPYMEHTH IO CIPaBeIUIMBA CTOMHOCT B APYT BceoOXBaTeH KOXO0A JPyKeCTBOTO MpHIara oGe3nenKa
Ha 6a3a Ha HUCHK KPEAWUTEH PHCK.

KoM Beska OTHETHA [aTa TO ONpPENeNd JANH NBITOBHAT HHCTPYMEHT Ce HPELeHsBa KaTo TaKbB ¢ HUCHK KPSAUTEH
PHCK, KaTo M3ION3Ba LAXATA PasyMHA. M apryMeHTHpaHa WH(pOPMAIWs, KOATO € AOCThiHA (e3 W3BBpLIBAHE HA
VBIIMIIHA pa3sxond min ycunud. Ilpu Tasm oneHka J{pyXecTBOTO HMpepasriiekIa BETPENIHIS KpeQuTeH PeUTHHT Ha
JBITOBHSL MHCTPYMEHT. B fombiHeHue [py:KecTBOTO TpeleHsABa JAJIM ChHINECTBYBA SHAYHTEIIHO yBENIHeHAE Ha
er,[[I/ITHI/I}I PHCK, KOraTo IIAMAHKATA IO JOTOROPA ¢a B Ipocpodre Hag 30 auu.

HpyxecTBOTO cuKTa JajeH QUHAHCOB MHCTPYMEHT 3a TAKHB B HEM3ITBJIHEHHE, KOTATO JOrOBOPHUTE IUIAINAHMAA Ca B
IPOCPOYHE B Ipoabikenre Ha 90 qHu. B onpexeneHu cinydan obade TO MOKe a pasmiexia AaneH GHHAHCOR aKTHE
KaTO TakbB B HCH3IIBJIHEHUE, KOTAaTO BHTPEIIHA WIH BHHITHA MH(OPMANMA NPENOCTAaBs MHAMKALW, Y€ ¢ MAJKO
BepoATHO JpyKECTBOTO [a TOTYH ITHIIHIA pa3Mep Ha HEM3IBDKCHUTE CyMH II0 JOTOBOPA, IPEIH Ja Ce B36MAaT Lo,
BHHMAaHHe KaKBATO U Jia OO KPEJUTHH TONOGPEHNS, TbPIKaHH OT Hero. MHAHCOBH aKTHBH Ce OTIHCBAT, KOraTo
He CHIIECTBYBA PAa3yMHO OYaKBaHe 32 C'LGI/IpaHe Ha MapUYHUTE TOTOIH O A0TOBOPA.

>
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XAOC MHBECT-1 EAJ ;
MOSICHUTEJIHA HPUJIOKEHAA

3a roguHara, NpukToYBama Ha 31 gexemepu 2021 1.

2.2 O00o0menne HA CHIIECTBEHATE CYETOBOAHH MOJTHTHKH (HPOXLIKEHHE)
1) PHHAHCOBH HHCTPYMEHTH — 'bPBOHAYAIHO IPH3HABAHE H ITOC/IEBALIO OHeHsBaKE (IIPOJbIKEHHE)
¢ (DUHAHCOBH MACHBH

H’prOHa‘laJIHO NpH3HABAHC U OHCHABaHE

Ilpu mepBOHAYANHO MPH3HABAHE (PMHAHCOBHTE IACKBY C¢ KIACH(HUIIMPAT KaTO TAKWBA IO CHPABEJIHBA CTOMHOCT B
mevanbara wid 3aryfara, Wik KaTo 3aeMH W HPHUBIICUCHH CPECTBA, 3aIb/DKSHUS WK KaTO ACPUBATHBH, ONPEIEICHI
KaTo Xe/PKHHTOBH MHCTPYMEHTH B €(eKTHBEH X€/IK, KAKTO € YMECTHO.

H’prOHa‘IaJ'IHO BCHYKH (bI/IHaHCOBI/I I1aCHUBH C¢ IIPHU3HABAT IO CHOpaBCIIMBa CTOfIHOCT, a B Cliydad Ha 3a€MH H
NPHUBJICHCHY CPCACTBA U 3aIbJDKCHUS, HETHO OT MPAKO CBBP3aHUTC Pa3X0AH II0 COEIKATa.

DrHaHCOBUTE NACHBH Ha JIpyKECTBOTO BKIIFOUBAT OAHKOBH 3a€MH, THPTOBCKH H APYTH 33,IbKEHI.

IlocienBanio oueHsIBane
OuensiBaneTo Ha JUHAHCOBUTE NACHBY 3aBHCH OT TAXHATA KIACH(PUKALIS KAKTO € OMHCAHO T10- 10y |
QDuHAHCOSU RACUBH, OMUUNIAHI NO CAPAGEONUGA CHOUHOCH ¢ Rewanbama unu 3azyéama

DHHAHCOBHMTE TACHBH IO CHPAaBENIMBA CTOMHOCT B nevyanbara WM 3ary0ata BKIKOYBAT (MHAHCOBH IACHBH,
KbpXKaHW 33 THPToBHA, M (PMHAHCOBU IACHBH, OLpPENENCHW NP EPBOHAYATHOTO MPH3HABAHE KATO TAKMBA IIO
CNpaBeInBa CTOMHOCT B niedainbara Wik 3arybara.

DHHAHCOBHTE NACHBH C€ KIACH(PUIPAT KaTo IbPiKAHH 3a THPrOBHUS, aKO ¢a NPUZOOHUTH C 1ie/ TIOBTOpHA TIOKYIIKa B
onmsxo Oppemnte. [levanGure win 3ary6HTe [0 IACHBH, JbPKAHH 33 THPrOBIS, Ce MPU3HABAT B OTIETA 32 AOXOIUTE.

DUHAHCOBM IACHBH, ONpPENENCHH NpPH IThPBOHAYATHO IPH3HABAHE KATO TAKHMBA TO CIPABEJINBA CTOMHOCT B
nevanbara WM 3ary0ata, ce ONpeNeNiAT KaTo TAKWBa KbM JaTara Ha IPBOHAYATHO NPHM3HABAHE, CaMO aKo ca
m3nbIHeHd Kpurepuure Ha MCQ@O 9. JpyecTBOTO He € ONpeneiTuio HUKAKBY (PUHAHCOBH NIACHBH KATO TAKHBA 1O
CIIpaBeiIMBa CTOMHOCT B Iiedajibara Wiy 3aryoara.

3aemu u npueneuenu cpedcmea

Cnen mbpBOHAYANHOTO UM TIpH3HABAHE, J[pyXECTBOTO OIEHABA JIMXBOHOCHHTE 3a€MH W NPHBJIECYEHH CPEACTBA IO
aMopTU3UpaHa CTOMHOCT, upe3 metona Ha EJIIL. Ilevanbure n 3arybure ce mpu3HaBaT B medanbara Wid 3arybara,
KOTaTO MACHBBT C€ OTIIHCBA, KaKTO U Ype3 Mpolieca Ha aMopTu3anusi Ha 6aza EJITL.

AMopTH3HpaHaTa CTOMHOCT C& H3YKCIABA KaTo Ce B3eMAT M0 BHUMaHHe KaKBUTO ¥ a OWIO MUCKOHTH WM OPeMIH
IpH IPHAOOUBAHETO, KAKTO ¥ TAKCH HMIIM Pa3XOflH, KOMTO NPECTaBIIBAT Hepas/ienna yacT ot EJITI. AMoprusaimara
gpes BEJIII ce BkmouBa kaTo QMHAHCOB Pa3xo1 B OTYETa 32 HOXOJHTE.

Tazu KaTeropuA ¢€ OTHACH I'JIABHO 34 TMXBOHOCHH 3aCMH U [IPHBJICYCHH CPEACTBA.

o

PR

Ornuceane e
ONHAHCOB IMAaCHB C€ OTIIHCBA, KOraTro 3a,I[’LJ‘I)KeHI/IGTO Oble moraceHo, WM TpeKpaTeHo, WIH m3tede. Korarto
CBIIECTRYBAL] (QMHAHCOB TMAcKB OB e 3aMEHEH. C ApyT OT CHIIMA KpeUTONaTel Py CBBBPINEHO PA3IMIHH YCIIOBHUA,
WA yCIOBUATA Ha CBHIIECTBYBAI NMACHWB ObJAT CHIIECTBEHO IPOMEHCHH, TasW pasMsHa HH MOIA(HKAIHUA Ce
TPEeTUpa KaTo OTIHCBAHE HA ITHPBOHAYAIHWA IIACUB W NPU3HABAHE HA HOB. Pa3ilMKaTa B CHOTBETHWUTE OAAHCOBH
CyMH ce TIpHU3HaBa B OTYETA 3a JOXO/IHTE.
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XAOC UHBECT-1 EAZY '
HOACHUTEJHHA ITPHJIOKEHWSA

3a roguHaTa, MpuKouBaima Ha 31 mexkemepu 2021 r.

2.2 O6o0menne Ha CHIECTBEHATE CYETOBOTHH MOJUTHKH (IIPOAb/IKEHHE)

¢) Komnencupane Ha (puHAHCOBH HHCTPYMEHTH N

OUHAHCOBATE aKTHBM M (MHAHCOBWTE TNACHBH CE KOMIIGHCHDAT ¥ HETHATA CyMa Ceé HpeACTaBsS B OTIETa 34
(HHAHCOBOTO CHCTOAHHE, KOTATO M CaMO KOTaTo, € HAIULE IOPUANYECKH YIPaXHIEMO TIPaBO 3a KOMIEHCHpPaHe Ha
OpU3HATHTE CyMH H JIpy»KecTBOTO MMa HaMePEHNUE 3a ypexKAaHe Ha HeTHA 0a3a, HIIH 3a e THOBPEMEHHO PEalN3HpaHe
Ha aKTHUBHTE U YPEXKIaHE Ha [IaCHBHUTE. ’

k) OneHsiBade Ha CIIpaBe/iJINBa CTOWHOCT

CrpasemnuBata CTOMHOCT € IleHaTa, KOATo Ou GHila IOJydeHa OT NpoJak0a Ha aKTHB WX [IATEHA 32 HpeXB’prI}IHe
Ha IacHB B o0M4aiiHa cleka MeXTy [a3apHY YYaCTHHLM KbM JATaTa Ha OleHKaTa. OUEHIBAHETO II0 CIPABEIIIMBA
CTOMHOCT ce Oa3skpa Ha NpPEINONOKESHWETO, e c/eiKara 3a npoJax6a Ha aKTHR HIH IPEXBBPIAHE Ha MAcHB CE
OCBIIECTBABA; ‘

L4 Ha OCHOBHYA I1a3ap 3a CbOTBCTHHA aKTHB WIH NACUB, MU
® TIpH OTCHCTBUC HA OCHOBCH Hasap, Ha Hal-U3rogHuA nas3ap 3a CbOTBCTHHA aKTHUB WIIH IIACHB.

OCHOBHAAT WM Halt-U3TOXHAAT Na3ap TpsA6Ba na 6b/ie JocThieH 3a JIpyxKecTBOTO.

CrpasemnuBaTa CTOMHOCT Ha aKTHB WM IIACHB C€ OIEHSABA KATO CE€ HPAaBAT NPEIIIONOKEHMS, KOMTO MA3apHH
YHacTHHIY OWXa HANPABKIIK IIPH ONpe/IeIIIHe Ha IICHATA Ha aKTHBA WM TIACKBa, KATO CE IPHEMa, Y€ Te AelicTRaT B
€BOS Hali-OOBP HKOHOMHIECKH HHTEPEC.

OnensBaHeTo0 Ha CHpaBeJIBaTa CTOMHOCT HAa He(HHAHCOB aKTHB B3eMa MpeIBHI CMOCOGHOCTTA HA Ma3apeH
YYACTHMK [a FeHepHpa HMKOHOMHYECKH W3TOAH OT K3IMON3BAHETO HA aKTHBA CHOpex Hali-eexTHMBHATa M Haii-
no0para My ymoTpeba WM OT Ipojax0aTa Ha akTHBa HA APYT Ma3apeH yYAacTHHK, KOMTO 1N W3MOA3BA aKTHBA
cropen Haii-e(beKTHBHATA U Hali-noOpaTa My ymoTpeoa. :

JIPY)KGCTBOTO H3I0J13Ba OUCHUTECIICKA METOAH, YMECTHHU TIPHA 06CTO}ITCJICTBaTa, 34 KOUTO HMa JOCTaThYHO JaHHHU 34
OHCHIBAHC HA CrpaBcainBaTa CTOHHOCT KaTo ce MaKCAMU3Npa H3IIOJI3BAHCTO HA ITOMXOIANTH Ha6IHOI[aBaHH
BXOIIINA JAHHU W C€ CBEXK(ad 10 MUHUMYM H3IIOJI3BAHCTO HA HeHaO0Io1aBaHl BXOANIHN JaHHH.

Bewuky akTHBY U TACHBH, KOHTO Ca OLEHEHH II0 CIIPAaBeITuBA CTOMHOCT WM 33 KOUTO C€ M3UCKBA OTOBECTABAHE HA
CIIPaBE/JINBA CTOHHOCT BB (DMHAHCOBHA OTUET, Ca IPYNMPAHy B KATETOPHH CTIOpE] HepapXHiaTa Ha CIOpaBelInBaTa
CTOHHOCT, KaKTO € ONUCAHO MO-/0y, Bb3 OCHOBA HA HAl-HUCKOTO HUBO M3NON3BAHH BXOJAIIY JAHHH, KOUTO MMAaT
3HAYMTENHO BIMIHYUE MDY OLCHABAHETO Ha CIPaBe/iBATa CTORHOCT KATO LIsUIO:

¢ Huso 1 — M3snomsear ce KOTHPaHH (HEKOPHTHPaHN) [EHN HA AKTHBHH I1A3apd 33 MACHTHUHU AKTHBH HIH
[IACHBH

e  Huso 2 — Ilpunarar ce OlICHUTENICKA METOIH, TIPY KOUTO HAM-HUCKOTO HHMBO M3TION3BAHY BXOMAMIM JAHHN,
CBILECTBEHH 32 OLIEHKATA 10 CIpaBe/IBa CTOMHOCT, ca HabIFOJABAHY ITH NPAKO, MIIA KOCBEHO

L4 Hugo 3 — M3nomssar ce OLICHUTCJICKU METOOH, IIPH KOUTO HaW-HACKOTO HUBO H3MOI3BAHH BXOAIITHA I[aHHI/I
CBhIICCTBCHH 34 OLICHKATA IO Cl'IpaBel[.III/IBa CTOHHOCT ca HeHa6JIIOI[aBaHPI

3a aKkTHBHUTE U IACHUBHUTE, KOWTO CE ONEHABAT PETYILPHO IO CIPaBETHBA CTOMHOCT, JIpYKeCTBOTO NMpEpasIickIa
KaTeropusHpaHeTo MM Ha CHOTBETHOTO HHBO OT HepapXwsTa Ha COpaBe;jidBaTa CTOHHOCT (BL3 OCHOBA HAa Hai-
HHCKOTO HWBO M3TOI3BAHM BXOJAIIH JAHHH, KOUTO MMAT 3HAYUTEIIHO BIIMSHYE TIPH OLEHABAHETO HA CHPABEIIHBATA
CTOMHOCT KaTO IAN0) KBM Kpas Ha OTHETHHA MEPUOJ U ONpETeNs Ayt uMa HEOOXOIMMOCT OT M3BBPIIBAHE HA
Tparchep(u) 0T eTHO HUBO B APYTO. R

PsKoBozcTBOTO Ha JIPYXKECTBOTO ONPE/EISE TIOJUTHKUTE 1 HPOLIEAYPHUTE, KOMTO C& IPAIATAT 110 OTHOIICHHE KaKTO
Ha PeryJLIPHUTE OLEHKH [0 CIPAaBE/JIMBA CTOWHOCT, Taka M HA HEPETYNIAPHHUTE ONCHKH IO CHpaBE/IHBA CTOMHOCT,
KaTo Te3U Ha aKTHBH, NBPKAHH 32 IPOJakDa/pastpe/ieleHye KbM COOCTBEHHLITE.

OOGUKHOBEHO 3a OUEHABAHETO HA CHpaBeUIMBAaTa CTOMHOCT HA CHINECTBEHWTE aKTMBH C€ AHTAKHPAT BHHITHH
HE3aBACHMHU OIICHUTENIM KaTo HEeOoOXOAMMOCTTA OT TAX Ce IpelieHsBa BCSKA TOAWHA OT DPBHKOBOACTBOTO HA
JpyxecTBOTO.
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XAOC MHBECT-1 EALl :
HHOACHUTEJIHH [TPUJIOKEHUA

3a roguHaTa, NpUKItOYBama Ha 31 nexemepu 2021 .

2.2 O000menne Ha CHIECTBEHATE CICTOBOIHH MOJIMTHKH (MPOJL/DKEHHE)

) OneHsIBaHe HA CTIPaBeJIMBA CTOMHOCT (MPOABJIKEHHE)

Crnen o0chxiaHe ChC CHENHATHACTUTE-OLCHUTEIH, PHKOBOACTBOTO PeliaBa KOM OLIEHHUTENCKH METOIM M BXOISIIH
JaHHH ¢a Hali-yMeCTHH Ja 6bAaT M3II0N3BAHM TIPH BCEKH KOHKPETEH CiIydail.

KbM BCSKa oTUeTHa JaTa, PhKOBOICTBOTO IIpaBX aHAIN3 HA W3MCHEHHATA B CTOMHOCTHTE ‘Ha aKTHUBHUTE, KOHTO
NOJIC)KAT Ha IIPCONECHABAHC CHITTACHO CUCTOBOJIHUTE MOJMUTHKU Ha I[p}’)l(eCTBOTO. ToBa BKMIOYBA Operiien Ha

KIIFOYOBHTC BXOJAINM NAaHHW, M3MOJ3BAHHU B IMOCICOHATA OLCHKA M CPaBHABAHCTO MM C IOAXOIdIIa HCTOpHUECCKA

I/IH(bOpMaII[/I}I KaTO CKJIXOYCHH JOTOBOPH U APYTU NOAXOLALIMA JOKYMCHTH. Crmio TaKa, PbKOBOJACTBOTO, CbBMECCTHO
ChC CHCIMAIMCTUTC-OLCHUTENY, CPAaBHABA NPOMCHHATE B CHpaBeJIBaTa CTOMHOCT HAa BCEKH aKTHB HIH IAaCUB C
NOAXOAAIH BbHITHN U3TOTHHUIH, 38 1a TPELECHU JUTH NPOMEHHUTE Ca pa3yMHH.

3a uenwTe Ha ONOBECTSBAHETO HA CIIpaBe UIHBAaTa CTOMHOCT, [IpyKECTBOTO ONpeeNs PasIHIHH KIACOBE aKTHBH U
IIACHMBH B 3aBUCHUMOCT OT TAXHOTO €CTCCTBO, XapaKTCPUCTHKHU U PHUCK U OT CHOTBCTHOTO HHBO OT I‘z‘IepapwaTa Ha
COpaBeINBAaTa CTOHHOCT, ONUcaHa Mo-rope.

3) OCHOBEH KAIIATAJ

OCHOBHHUAT KaIIUTAN € OpeacTaBeH 110 HOMHUHAJIHATa CTOHHOCT Ha H3JaJcHUTe 1 TUIATECHU aKIUH. TlocTpieHHATa OT
M31aIcHA aKUHY HaJl TAXHATA HOMHHAJIHA CTOMHOCT C€ OTYHATAT KaTo HpeMHﬁHH peSepBI/I.

u) Ilapuyny JUBUIEHTH H HeADAYHE Pa3npeae/eHus KbM co0CTBEHUINTE

3ajpiDKeHME 34 NAPHYHA MIM HENAPHYHM DA3NpElelTeHHs KbM COOCTBCHHLHTE Ce IIPH3HABA, KOTaTo
pasmpesienieHreTo € O00pPEeHy OT TAX W He 3aBHCH OT JIpyxectBoro. Kopecmommmpamara cyma ce neGHTHpa
JMPEKTHO B COOCTBEHHMS KaIlUTAalL.

3aabpmKEeHUETO 3a HCIIApWHYHH PasnpCACNICHUST € OLCHABA IO CIpaBeIMBaTa CTOMHOCT Ha AKTHBHUTC, KOUTO
NOoAJICKAT Ha PasupeaCICHHE, KaTO TTOCTIEABAILINTE TIPEOLCHKY CE NPHU3HABA JHPEKTHO B COOCTBCHHS KalWTAlL

IIpy daxTudeckoTo pasmpeneNcHNe Ha HETAPUYHM aKTHBH, pasliMkara MEXNy OalaHcoBaTa CTOMHOCT HA
NPH3HATOTO 33bJDKCHYE M Ta3d Ha pasmpeeeHnTe akTHBY ce NPH3HABA B eqanbara win 3ary0ara 3a nepuoa.

fi) MalIuHu ¥ ChbOPBIKEHUS ‘

MaummsuTe W CHOPBKEHMATA CE OTIMTAT IO LEHA Ha IPUAOOWBaHe, HAMANEHA ¢ HATPYNAHATE AMOPTH3ALHA K
HaTpymaHuTe 3ary6u OT 00e3leHKa, ako MMa TakuBa. LleHaTa Ha NpUIOGHBaHe BKIFOYBA ¥ PA3XOAM 33 HOAMIHA HA
9acTd OT MALIUHWTE M ChOPHKEHUATA. BCHUKH APYrH pasxOfy 32 PEMOHT ¥ HONAPHXKA CE IPU3HABAT B OTIETA 34
JIOXOHUTE B HEPUOJA, B KOUTO Ca M3BbPIICHH.

AMOpTH3anmHTE Ce W3YUCIABAT Ha 6a3a Ha JIMHEMHIA METOJ 34 CPOKA HA MOJE3HMS XKUBOT Ha aKTHBHTE, KOUTO ca
OTIPe/IETICH! KAKTO CIIe/IBA;

Cropbaxenns — 20 roauHu

OG6opynBase — 4 TOTUHK , Ly
CromaHcku UHBEeHTap — 6.7 ronvenl R
Kommotpu — 2 rogunu o
Mammra #w CbhOpBKEHHE Ce OTINHCBA IIPH, Hpojax6aTa My WIM KOTato He ce OYaKkBaT HMKAKBE - ObICIOH
MKOHOMHYECKY V3rOZ OT HETOBOTO H3TON3BAHE MM NPH OCBOGOXIaBaHe OT Hero. IlewanGure Wi 3arybure,

. BB3HHUKBAIA . IIPH OTMHUCBAHCTO Ha aKTHUBa (HpeZ[CTaBJIﬂBaHII/I pasnukata MEXIAY HETHHTC NOCTBIUICHMA OT

npoxax06ara, ako MMa TakuBa, H GalaHCOBAaTa CTOWHOCT HA AKTUBA) CE BKIIOYBAT B OTUETA 33 JOXOJUTE, KOTaTo
aKTUBRLT ObIe OTIIHCAH. o
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XAOC MHBECT-1 EAJ] )
HNOACHUTEJIHU ITPUJIOXEHU S

3a roauHaTa, mpukmovBama Ha 31 mexemepm 2021 .

2.2 O0o0menne Ha CHIIECTBEHHTE CUETOBOTHM MOTHTHKH (IIPOXbJLKEHHE)

i) MammHu # chopbiKeHHS (MPONABIIKEHIE)

B xpad Ha Bcska (uHaHCOBa TONMHA Ce M3BHPIIBA NpEriicf HA OCTATHUHMTE CTOMHOCTH, MOJIE3HUA KHBOT U
NpUIaTaHUTe METOAM Ha aMOpPTH3aldsd HA AKTUBHTE U aKO OUYaKBAaHHMATA Ce PA3IHYaBaT OT MPEIXOTHHTE
TpHOTU3UTETHH OICHKY, NOCTIETHATE CE TIPOMEHSIT B ObICIIH IEPHOAH.

K) HemaTepuainu akTuBu ,

Hemarepuanaure akTHBH, MPUAOOUTH OTAENHO, Ce€ OIEHABAT IIBPBOHAYANHO MO HeHAa Ha mpumobmsame. Cren
MHPROHAYATHOTO IPH3HABAHEe HEMATEPHAHUTE aKTHBM Ce OTUMTAT II0 IIeHA Ha HpuaoOWBaHe, HamaleHa ¢
HaTPyTIAHWTE aMOPTU3ANWH W HATPYTIAHHTE 3aTyOH OT 00€3IIeHKA.

Tlone3HUAT )KUBOT Ha HEMATCPUAIHUTEC aKTUBHU € ONPEACICH KaTO OrpaHUYCH, KaKTO ClIcaBa:

Codiryep — 2 roauan
JlvineHsu — 2 roauHn

Teuan6ute wmu 3ary0ure, BH3HUKBAIIM TIPY OTIMCBAHETO HAa HEMATEPHAJCH aKTHB, MPEICTABIABALIA Pa3inKaTa
MEXIy HETHHTE NOCTBIUICHMS OT IpojaxOaTta u OamaHcoBaTa CTOWHOCT Ha aKTHMBA, CE€ BKIIOYBAT B OTYETA 34
JOXOIWTE, KOraTo akTUBHT ObJie OTIHCAH.

1) OGesneHka Ha HeQUHAHCOBH AKTHBH

KbM Besxa oT4eTHA Aata, JIpy:KecTBOTO OIEH:IBA JalM CHIECTBYBAT MHIVKALWH, U OaleH aKTUB ¢ 00e3NeHeH. B
ciydali Ha TaKuBa MHIHKAIMM KK KOTATO C€ M3HCKBA eXero/ieH TecT 3a 00e3LeHKa Ha Ja/ieH akTuB, JIpyKEeCTBOTO
OmpeneNs BB3CTAHOBHMATA CTOMHOCT Hd TO3M aKTHB. BBb3cTaHOBHMMAara CTOMHOCT Ha akTHBa € IMO-BHCOKATa OT
CHIpaBeNINBATa CTOMHOCT, HAMAJICHA ¢ pasxOQuTe 3a Npojax0a Ha akTHBA WM HAa 0OEKTa, TEHEPUpaIl NAPUIHU
MOTOLIMK CTOHHOCTTa My yHorpeba. Be3cTaHOBMMAaTa CTOMHOCT ce OTpefieNs 3a OTHCICH aKThB, OCBEH B CIIy4al, Je
TIPH U3TIO/I3BAHCTO HA aKTHBA HE C& TCHEPHPAT MapH4YHM IIOTOIM, KOUTO 13 ¢a B 3HAUHTENIHA CTEHCH He3aBHCHMH OT
IapUIHAUTE TOTOLH, TEHEPUPAHH OT IPYTH aKTHBH WA IPYIH OT akTHBH. Korato 6anaHcoBaTa CTOMHOCT Ha NajicH
aKTHB WM 00EKT, TeHepHpPa] DapHIHH IOTOLY © IO-BUCOKA OT HEroBaTa Bh3CTAHOBUMA CTOMHOCT, Tolf ce cumra 3a
obe3licHeH 1 GalaHcoBaTa My CTOMHOCT Ce HaMailsiBa IO HETOBATA Bh3CTAHOBHMA CTOMHOCT.

M) JluzuHr

Ha nartara Ha Biu3aHe Ha JOroBopa B cuiia JIpy:XecTBOTO MpeLeHsBa Jald JOTOBOPHT MPEACTABIIIBA WK ChIBLPXKA
JU3WHT. A MMEHHO, AN JOTOBOPHT MPEXBBHPIIL MPABOTO A C¢ KOHTPOJHPA H3MOM3BAHETO HA WACHTU(HIAPAHIL
aKTHB 3a ONpeeNeH IEPHOT OT BpeMe. '

,ZIpy.ﬂcecmeomo Kamo q3unzonoaydamen

JIpyxeCcTBOTO OpHiara €AUHEH HOAXON 33 TUpU3HABaHE ¥ ONEHSBAHE HA BCHUKM JIH3HHTH, ¢ M3KIOYCHHE Ha
KPaTKOCPOYHMTE JIM3UHTH (T.€. JU3HHTH ChC CPOK Ha JIM3UHTOBHUS AOTOBOP 10 12 Mecelia) ¥ TU3MHIHTE HA AKTHBH C
HMCKa CTOHHOCT. /IpyXecTBOTO PH3HABA 3abIDKEHNS 110 JIN3KHTH 34 IUIAIaHe Ha IM3HATOBUTE BHOCKH I AKTHBH €
HpaBo Ha HON3BaHe, PeACTARIABAINH TPABOTO Ha MOI3BAHE HA AKTHBHUTE.

Axmusu ¢ npaso Ha noas3eaHe

HpyXecTBOTO NpU3HABa AKTMBH C IPaBO HA ION3BaHE OT HAYANHATA JaTa Ha JIM3MHra (T.e. JAaTaTa, HA KOATO
OCHOBHMAT AKTHB € HA PasllONOKEHHE 3a ynoTpeGa). AKTHBHTE C TPaBO Ha IION3BaHE CE ONEHABAT 10 LICHA HA
IpuIoOMBaHe, HAMANCHA C HATPYNIaHATa AMOPTU3AHIL H 3aTy0n OT 0Ge3LEeHKa, ¥ KOPHTHPaHa C BCSIKA NPEOLECHKA Ha
NM3UHTOBUTE 3a;biDkeRus. [[eHata Ha TpUTOGWBaHe Ha AKTHBHTE C IPABO HA I[ON3BAHE BKIIOUBA CyMaTa Ha
NPU3HATATE 3a/(bJDKCHASI IO JIM3MHTA, NOHECEHHTS- IIbPBOHAYATHH HPEKH PasXO4 W JIH3HUHTOBHTE TUTAIAHHS,
W3BBPIICHH HA WIK Mpeay HavalHaTa faTa Ha JH3MHTa, OprOMH3WTeNHA OLEHKa Ha Pa3XOIUTe, KOMTO Ime Ghaar
TIOHECEHH OT U3UHTOTIONYYATENA TIPH IEMOHTAXA ¥ TIPEMECTBAHSTO Ha AKTHBA, Bb3CTAHOBABAHE HA IUIOMIAKATA,
BBPXY KOATO C€ HAMHpa TOM WIW BB3CTAHOBABAHE HA aKTHBA JI0 CHCTOSHHUETO, KOETO CE€ W3WCKBA CHITIACHO
YCJIOBHATA Ha JIM3WHIA, HAMAICHH ¢ KAKBUTO H Ja OMJIO TIOJyYeHH CTHMYIH TIO JIM3HHTA. AKTHBUTE ¢ IPaBo Ha
HONI3BAHE C& aMOPTH3MpPAT Ha JuHelHa 6a3a 3a cpoka Ha JM3HHTOBHS AOTOBOD. '
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XAOC HHBECT-1 EAJZL ; co
NNOsACHUTEJHHA ITPUJIOXEHNA

3a roauHata, NpuKmoYBamma Ha 31 mexemspu 2021 1.

2.2 O60o0menne HA CHIIECTBEHNTE CUECTOBOIHU MOJTUTAKH (IPOIbJLKEHHE)

M) JIu3uHr (mpoabJKeHe) - -

Ax0 B Kpas Ha cpOKa Ha JIU3MHTa COOCTBEHOCTTA BHPXY JM3MHTOBHS akTHB C€ MPEXBHPIS KbM [PYKEeCTBOTO, MM
[eHaTa Ha MpUACOMBaHe 0Tpa3sABa YIPaKHABAHETO HA OTIIMS 3a 3aKyNyBaHe, AMOPTH3ALAATA CE€ H3UUCIIIBA KAaTO Ce
U3MI0J13B2 OYAKBAHMAT CPOK HA MOJNE3HMS KUBOT Ha aKTHBA. . :

AKTHBHTE ¢ IIPaBO Ha [TOJ3BaHE ca IpeAMeT K Ha o0e3neHka. CueToBOHATA TIOJIUTHKA 38 00e31eHKa € OTIOBECTeHa B
paszen (1) O0e3neHKa HA He(pITHAHCOBH AKTHUBH.

3aovascenus no rusunzu

Or HayanHaTa faTa Ha JH3HHTa J[py»KecTBOTO MPH3HABA 3abIDKCHUS 10 JIM3MHTH, OIICHEHH TI0 ceralnHata CTOMHOCT
Ha JH3UHTOBHUTE IUIAIIAHUSA, KOUTO I¢ OBIAT M3BBPIICHH 33 CPOKA Ha JIM3HHTA. JIM3HHTOBHUTE TUIAINAHHS BKITOUBAT
¢uKcupaHr BHOCKH (BKIFOUMTENHO (UKCHPAHH TUIANAHKA TI0 CHINECTBO), HAMANCHH ¢ KAKBHTO M JAa GHIIO
HOJUTeXKallly Ha TONydaBaHe CTUMYIIM TIO JIM3WHTA, IPOMEHIUBY JIN3HHTOBHY IIAMNAHNUS, KOUTO 3aBHCAT OT HMHIEKC
WK JUXBEH MPOLEHT, KaKTO W CYMH, KOWTO C€ O4YaxBa jAa ObIAT IUIATCHY [0 TapaHIWH 33 OCTATHUHA CTOMHOCT.
JInsuHTOBUTE NUIAIaHYUA BKIIOUBAT CBHIIO HeHATA Ha YHOPAKHABAHE HA OIS 33 3aKyMyBaHE, 33 KOATO B PasyMHA
CTEIIEeH € CHIYpHO, 4e Hie Oble ypakHeHa oT JIpykecTBOTO, KAKTO U IUTalaHus Ha HEYCTOMKH 3a TIpeKpaTsBaHe Ha
JIM3KHTE, aKO CPOKBT Ha JIN3KHTA OTPa3siBa yIPakHIBAHETO OT CTpana Ha JIpyKecTBOTO Ha OIIIHSA 32 PEKpATABAHE.

ITpoMeHIVBA NH3VHIOBH IUTAIAHUS, KOWTO HE 3aBUCAT OT WHASKC WIIM JIMXBEH NPOIEHT, c€ NPH3HABAT KaToO
pasxoau (ocBeH ako He GbJaT M3BBPIICHH 32 NMPOM3BOACTBOTO Ha MaTepHANNHM 3aMacd) Mpe3 MEPHoia, B KONTO
BB3HIKHE CHOWTHETO WITH YCIOBHETO, KOSTO 33/IeHCTBA TJIAMAHETO.

Ilpu m3urcIeHRETO HA CeTalIHATA CTOMHOCT HA NH3WHTOBHUTE INTAIAHNS [{pyKECTBOTO U3ION3BA BHTPEITHO IPHUCHII
JIMXBEH MPOHEHT 10 3a¢MU Ha HaYaNHATA HaTa Ha JIM3WHTA, Thi KAaTO 3alI0KEHUAT B IIM3HHATA JIMXBEH MPOLCHT He
MoOXe Jia 0B/e HageKHO onpereneH. Clex HadallHaTa JaTa pasMephT Ha JIM3HHIOBUTE 3a0bIDKSHUS CE YBEIUIaBAT
¢ JIMXBaTa M Ce HAaMaJMBaT ¢ H3BBPIICHWTE JM3WHTOBH IDallaHui. B mombiHeHwe OGamancoBata CTOWHOCT Ha
JIN3VHTOBUTE 33TbIDKSHHS € TPeOLieHsBa, ako e HAJIUIe MOIU(pUKAIKA, TIPOMIHA B CPOKa Ha JIM3UHTA, POMSHA B
JH3MHTOBUTE INAINAHUA (HApuMep, MPOMEHH B ObIeIiTe IUIAINAHNA B PE3yNTAT HA MPOMAHA B HHIEKCA WITH
JMXBEHWA MPOLICHT, M3MONI3BAH 38 OTPeIeIITHE Ha Te3H JIM3HHTOBY ITANIAHK) MMM IPOMSHA B OLICHKATA HA OIIIKATA
33 3aKyIlyBaHE HA OCHOBHUS aKTHB.

Kpamxocpormu TUBUHZU U TUSUH2Y HA AKMUBY C HUCKA CIOUHOCM

JpyxecTBOTO TipHIara OCBOOOJKTABAHETO OT INpPW3HABAHE HA KPATKOCPOUHA JIM3WHTH M0 OTHOLICHWE Ha
KPaTKOCPOUHUTE CH JIM3WHTH, YMHTO JIM3UHTOB CPoK ¢ 12 Mecema WM MO-MajiKo OT HAadaJlHaTa HaTa H KOUTO He
' CHABPIKAT OMMLIKS 32 3aKyIyBaHe). To Ipuiara U 0CBOGOXKIaBaHETO OT NPH3HABAHE HA JIM3HHTH HA aKTMBH ¢ HUCKA
CTOHHOCT 3a JH3UHTHTEe Ha oduc oOopymBaHe, KOETO Ce CUMTA 32 TAKOBAa € HACKA CTOMHOCT. JIM3MHTOBWTE
NIaIIaH|s [0 KPaTKOCPOUHH JM3MHTH U JIM3HHTH Ha aKTHBHU € HHCKa CTOMHOCT ce M3UHCBAT KAaTO Pa3xofx Ha
nvHeliHa 6a3a 32 CpoKa Ha JIM3HHTA. :

Apyacecmeomo kamo Auzunz0damen

JIM3MHATOBH JOTOBOPH, TIPH KOUTO APY/KECTBOTO HE NPEXBHPI B 3HAYMTENHA CTEHEH BCHIKU PHCKOBE ¥ MON3H OT
COOCTBEHOCTTa BEPXY aKTHBA, Ce KINAaCH()MOHpAT KaTo ONEPATHBHMA JIM3UHIH. BB3HUKBAIWUTE TIPHXO/H OT HAEMHU CE
OTYHTAT Ha JTUHeHHa 6a3a 3a cpoKa Ha JTM3WHTOBYS JJOTOBOP U Ce BKJIOYBAT B MPHXOAUTE B OTUETA 33 BCEOOXBATHUA
JIOXOf TIOpanyd ONepaTHBHUA CH XapakTep.  IIbpBOMauanHUTE MpPEKM PasXONM, BHB BPH3Ka C JOTOBAPAHETO H
YPEXKIAHETO Ha OIePATHBHA JIM3HHT, C& JOOABAT KbM GalaHCOBATa CTOMHOCT Ha NIM3MHIOBYS AKTHB 1 CC IPH3HABAT
3a CpoKa Ha JIU3WHTA HA ChINaTa 0a3a KaKTo npnxoz[me OT HAeMI, chosnme HaeMH ce NPU3HABaT Karo MPHXOX B
HepHoza, B KoTo Obaar 3apaboTeny.
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XAOC HHBECT-1 EAJ
NOACHHAUTEJIHHA ITPIUJIOKEHUA

3a roguHarta, npukimoysaima Ha 31 nexemepu 2021 T.

2.2 O0o6meHne Ha CHIIECTBEHATE CUCTOBOIHH MOJIUTHKH (MPOAbJIKEHHE)

H)ITapu4yHH cpeacTBa M NAPHYHH EKBHBAJICHTH
IlapmHUTE CpeficTBA M KPAaTKOCPOYHUTE JENO3UTH B GanaHca BKIIOYBAT IIAPHIHI CpeJcTBa 0 6aHKOBH CMETKH H B
Gpoii.

3a OeJMTe Ha 0TYeTa 33 NapUYHHUTE MOTOLM, IAPHYHATE CPEACTBA ¥ MAPHMIYHUTE CKBHBAJICHTH BKIIOYBAT MApHIHUTE
CpeACcTBa U NapUIHU ¢KBUBAJICHTH, KAKTO T€ ca AeUHIPAHU 110-TOpeE.

o) ITpoBu3nu
ITpoBmsuu ce mpu3HABAT, KOraTo py:KecTBOTO MMa CeTaIIHO 33 IbIKSHHE (npaBHo WM KOHCTPYKTHBHO) B PE3YJITAT
Ha MHHANHM CHOMTHS, KOTraTo MMa BEPOATHOCT 33 IOTacABaHe Ha 3aibIDKEHHETO A2 Obae HeOOXODMM IIOTOK OT
PeCypCH, ChABPIKAI HKOHOMHUIECKH TION3H I KOTaTo MOKe J1a Ob/ie HanpaBeHa Hae/(Ha OIleHKA Ha CTOWHOCTTA Ha -
3aaboKeHHeT0. Korato edekThT OT BpeMeBHTE PasiHKK B CTOMHOCTTA HA MAPUTE € CHIICCTREH, MPOBH3HHATE Ce
MWICKOHTHPAT KAaTO €€ M3MOJ3BAa TEKyIla HOPMAa Ha AWCKOHTHpaHe NPeIW NaHBIH, KOSATO OTpa3fdBa, KOTaTo €
YMECTHO, cnenuQMIHHTE 32 3aIbDKSHHETO pHckoBe. Korato ce H3MON3Ba MUCKOHTHPAHE, YBEIHUCHHETO Ha
HPOBU3HATA B PE3YJITAT HA H3MUHAIIOTO BPEME C€ NPE/ICTABA KaTo PHUHAHCOB Pa3Xof.

2.3. IlpoMeHH B CUETOBOAHHUTE NOJUTHKH H H3Menenuss B MCPO

HoBu n uzmeHneHn CTaHAAPTH A PA3ACHCHHS

Hpy KeCTBOTO HPHJIAra 33 IIbPBH BT ONpE/ENeH: CTaHAAPTH U H3MEHEHNS, KOUTO Ca B CHJIA 33 T'OAUIIHE TIEPHOIH,
3anoysalny Ha vk ciaex 1 sayapu 2021 r. (ocBeH ako He. € MOCOYEHO APYTo). JPyKEecTBOTO He € HPHIOKHIIO HO-
paHo KOHTO U fa OWNO CTAaHAApT, pa3ACHEHNUe WITH M3MCHEHWE, KOETO € IyOJAuKyBaHO, HO BCE OME He € BIA3/I0 B
CHIIa.

MC®O 4 3acmpaxosamennu_002060pu (Hsmenenus): Yovadcagane Ha cpoka HA RPUIAZAHE HA GPEMEHHOMO
oceoboscoagane om MCPO 9 Dunancosu uncmymeHmu ‘

Wsmenenuara Ha MCPO 4 3acmpaxosamennu Odozosopu, wimagenn Ha 25 roum 2020 1., ca mpuBeneHd B
CHOTBETCTBHE ¢ JBYTOAMIIHOTO OTJaraHe Ha qarata, Ha kosto MCOO 17 3acmpaxosamennu dozosopu e BIE3E B
CHia, 32 OTYETHH NEPHOAH, 3al04Baly Ha WK cnel 1 aayapu 2023 r. Te BKIIOYBAT aHATIOTHIHO yIbIDKaBaHe Ha
HEpHOAa 3@ BPEMEHHO OCBOOOXKEABAHE 3a ONPSHENECHH TNPeNNPUATHS, KOUTO TMPEJAMHO HU3BBPIIBAT
3aCTPaxoBaTeNHH HeHHOCTTH, OT mHpmiaranero Ha MCO®O 9 @uunancosu uncmpymenmu, W3WACKBAIL OT TE3H
npennpuaTys fa npunarat MC®O 9 Qunancoeu uncmymenmu 3a THPBH THT OT YHHAHCOBHUTE TOXMHH, 3aTIOYBAITH
Ha wiu cnen 1 sayapu 2023 r. Tesu u3MeHeHNS He OKa3axa BIUAHUE BBPXY (PHHAHCOBUTE OTUETH, HUTO CE OYAKBA
Ia nMa OBIeIIo B3aeicTBHE BEPXY JpyKECTBOTO. )

Peopma na 6azosus nuxeen npoyenm - paza 2: Himenenus na MC®O0 9 Gunancosu uncmpymerimu, MCC 39
Dunancosu uncmpymenmu: npusnaeane u ouenseane, MC®OO 7 (Duuaucosu UHCIPYMEHmU: Onoeecmsagane,
MC®O 4 3acmpaxeamennu 0ozoeopu u MCDO 16 /luzunz -

HsMeHeHuATa NIpeJBIDKAAT BPEMEHHM OOJIEKHEHUS, KOWTO €& OTHACAT A0 €(EKTHTe OT (PMHAHCOBOTO OTYMTAHE,
KOraTo Mexmy0OankoBmaT JimxBeH nporedt (IBOR) ce 3aMeHS ¢ aiTepHATUBEH MOYTH 6e3pHCKOB JIIXBEH NPOLEHT
(RFR). U3MereHnITa BKIFOUBAT CHEAHUTE NPaKTAIECKH [eech00pasHu MepKH:

* Karo mpaxtudeckw nenecho0OpasHa MAPKA Ja ¢€ H3UCKBAT JOTOBOPHM HMPOMEHH HIIH TPOMEHM B NapHIHWTE
MOTOIM, KOMTO Ca NPAKO HM3MCKBaHM OT pedopMara, Ja ce TPEeTHpAT Karo HPOMEHH B IUIABAI JMXBEH HPOLEHT,
€KBHBAJICHTHU Ha IPOMEHUTE Ha I1a3apeH JUXBEH NPOLCHT;

* Pagpemiarane Ha MPOMEHHTE, M3MCKBAHH OT pedopmara Ha IBOR, na Obzar HampaBeHW B ONPENCIIHETO HA
XeDKHPAHETO W NOKYMEHTALUATA 32 Xe/KUpaHe, 0€3 Ia ce MPEeKpaTiBa XeHKUPAHETO;

* OcurypsiBade Ha BpEMEHHO OOJeKUeHHE Ha IPEINPUATHATA OT HEOOXOUMOCTTA Id OTIOBAPAT Ha U3HCKBAHETO 34
otaenno uaeHTHGHUEpaHe, korato RFR WHCTpyMeHT e ompeneneH KaTo XeMKHpaHe Ha PHCKOB KOMIOHEHT. Te3n
H3MEHEHWS HE OKa3axa BIHAHAE BbpXy (DHMHAHCOBUA OTUET Ha JIpyKeCTBOTO.
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XAOC UHBECT-1 EAJ )
IHHOACHHUTEJIHHW NPUJIOXKEHWA

3a ropuHaTa, npuxrogBama Ha 31 nexemepm 2021 1.

2.3. IIpoMeHHU B c4eTOBOAHUTE MOJTATHKH 1 H3MeHeHust B MCPO

OT1cTenKH 10 HaeM B KoHTeKkeTa HA Covid-19 ciiex 30 ronm 2021 r.: 3sMeHeHHe HA MC(I)O 16 JIuzunz

Ha 28 maii 2020 r. CBBETBT O MEXTyHAPOIHH CIETOBOIHE CTAHNAPTH m3ane OTCTHIIKA 110 HaeM B KOHTEKCTA Ha
Covid-19 — mmenerme Ha MCOO 16 Jlmsuarn. M3sMeHeHIATa OCUTYPABAT O0JIEKUCHIE 32 TTH3HHIOTIONY YaTEIUTe OT
npunarafeTo Ha miuckBaHuAra MCOO 16 BB Bpb3ka ¢ MOAUGUKAIUH MO JH3MHIOBHA JOTOBOPH 32 OTCTBHIKH
BB3HUKHAIK KaTO JAUPEKTEH pe3yirar oT manaemusiara or COVID-19. Kato mpakTudecks menecs00pa3sHaTa MApKa,
TH3UHIONIONYIaTeIHT MoJke 1a u3bepe Nia He MpELieHsBa Jaiyd OTCTHIKUTE MO HAEMH B PE3YNITAT Ha MAHAEMUSITA
COVID-19, e moaupukanys Ha NU3HHETA. JIM3UHTOMONYYATEIAT, KOMTO ¢ M30pay mpaxTHYeCKH HelecholpasHara
MApPKa OCYETOBO/BA BCAKA MPOMAHA B IM3UHIOBHUTE IUIAIAHKS, BH3HUKHATIA B PE3YNTAT HA OTCTBIKUTE TI0 HAEMHU
sapamu nmaggemuara ot COVID-19 no chimus HaduH, KakTo OW oTHen mpomsuara cbraacHo MCPO 16, axo
[poMsAHATA He € MOAUGUKAINA Ha JTU3MHIA. .

UsmenenueTo TpaGpame fa ce mpuiara go 30 rorum 2021 1., HO Thif KaTo BB3ACHCTBHETO Ha mannemusta Covid-19
npoxb/pkasa, Ha 31 mapr 2021 r. CeBeTHT HO MEXIyHAPOAHW CUETOBOAHM CTAHNAPTH YABDKH HEpHOIA Ha
TpHlaraHe Ha MPaKTHIECKOTO cpeacTBO A0 30 romm 2022 r. M3MeHeHUeTO ce mpumara 3a TOMUITHUTE OTYETHH
TIepHOAHY, 3amouBaIly Ha win cnend 1 ampun 2021 r. [IpyxecTBoTO 00ade He € MOMyYHIO OTCTHIIKH 3a HaeM,
¢rp3ann ¢ Covid-19, Ho mIaHHpa Na MPIWIOXKH NPAKTHYECKATE NENecho0pasHu MEPKH, aKO CTAaHE MPIIIOKHMO B
paMKuTe Ha IO3BOIEHUS IIEPHO] Ha IPHIATraHe.

3.CprmecTBeHHn CYCTOBOAHH IIPCIECHKH, leI/I6JII/I3I/lTeJIHI/I OLICHKH H IIPEATI0I0KCHHUSA

Hsrotesnero Ha (UHAHCOBMS OTIST HAJara PHKOBOJCTBOTO XA HAIPABM IPELECHKH, NPUOMMZUTEIHH OLEHKH K
TPEAHONIOXKEHNSA, KOUTO BIESIAT BPXY CTOMHOCTTAa Ha OTYETCHUTE aKTUBU M NACHBH, U OTIOBECTABAHETO HA YCIOBHU
NACHBH KbM OTYETHATA [aTa, ‘KAKTO U BBPXY OTUETCHHUTE HPUXOOM H PasxXoid 3a Nepuoma. HecurypHocrure,
CBBP3aHH C HANpPaBeHUTE NPENONOKEHU W TIPUOIM3UTEIIHN OLCHKN OMXa MOTJIM Ta J0BeNaT A0 (paxTHIECKH
pe3yJITaTH, KOMTO Ja W3HCKBAT CHINECTBCHU KOPEKIHM B OaIaHCOBHTE CTOMHOCTH Ha CHOTBETHHUTE AKTHBH HIIH
MaCHBY B CNeJBAIIY OTICTHY ITSPHOU.

TIpenenkn

TIpu NpITaraHeTo HA BB3NPHETHTE CYETOBOIHHU TTOUTHKHY, PBKOBOICTBOTO Ha J{pyXecTBOTO € HaHpaBI/IJ'IO CIICTHUTE
TIPELICHKH, KOMTO UMAT Haif-ChINeCTBEH eeKT BbpXY CYMUTE, IPU3HATH BbB (DMHAHCOBKSA OTYET:

IIpuGaN3uTeTHE ONEHKH U TPeIO0JIOKEHUs

OcHoBHUTE TIPEAIIOIOKEHNA, KOUTO Ca CBBP3aHU C Obemy u Apyrua ObHOBHH HSTO‘IHI/IIII/I Ha HGCHprHbCTH B
HpI/I6J'II/I3I/ITeJ'IHI/ITe OLICHKX KbM JaTaTa Ha GaHcha, H 332 KOHTO CBIISCTBYBA 3HAYWTCICH PUCK Oa AOBEIAT 10
CHIICCTBCHU KOPEKIMH B GaTaHCOBUTE CTOMHOCTH HA aKTHBHTE U [aCUBUTC MPE3 CICABAINMUA OTYCTCH IICPHOM, Ca
MOCOYE€HHU ITO-JI0JIY -

IIposusus 3a Henon3eany OMmuycku
HpyXecTBOTO IpU3HABa MPOBU3HA 32 3aABIDKCHUETO CH A 3aIUIATH HEM3IOI3BAHITE OTILYCKH Ha nepc0Hana KkbM 31
nexkemBpd 2021 ¥ CBBp3aHHTE C TIAX COLWANHH OCUTYpOBKu. OupemeiHeTo Ha HpOBI/I3I/I$ITa 32 H3HCKBA
PBKOBOJICTBOTO Jia HAIPABH MPELeHKa OTHOCHO PA3XOJIATe 32 HETON3BAHH OTIYCKH.

o
Ilonesnu sicusomu Ha uMONY, MAUIUHY U COOPLICEHUSA, U HEMAMEPUATHY aKMUGY
DUHAHCOBOTO OTYMTAHE HAMALIMHUTE W CHOPHKEHMATA, W HOMaTCPUATHHTE aKTHEW BKIOYBA H3IOI3BAHETO Ha
npn6nn3menﬁn OLCHKH 33 TEXHHT® OYaKBAHH IOJC3HH JKMBOTH M OCTaThYHM CTOMHOCTH, KOMTO Ce Gasmpar Ha
TPELIEHKY OT CTPaHa Ha PHKOBOICTBOTO Ha J[pykKecTBOTO.

- Iposusus 3q ouaKeanu KpeOUmHU 3a2y0u 30 MbP2OECKU 63eMANUA U AKMUBH NO 002060DPU € KAUEHMU

HpyeCcTBOTO M31I0713Ba MATPHUIa 32 IpoBU3HpaHe 3a u3uucinenue Ha OK3 3a THProOBCKUTE B3EMAHHUS W AKTHBHTE 110
JOTOBOPH ¢ KiIneHTH. IIponeHTrTe Ha HpoBM3MpaHe ce 6a3upar Ha AHWTE HA MPOCPOUHE 34 TPYIH OT PA3IAIHA
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XAOC UHBECT-1 EAJ]
IOsCHUTEJIHA HPHJIOKEHUS]

3a ropuHaTa, npuKTrouBaina Ha 31 gexemepu 2021 r.

CErMEHTH KJIMEHTH, KOUTO UMAT CXOJHH MOJENH Ha 3ary0a (HampuMep, reorpad)cKu IpHHIAIL, BUX UPOAYKT, THII X
peUTHHT Ha KJIMeHTa ¥ IIOKPUTHE).

Kaxro ¢ omosecteHo B mpunokenme 15 Twpeoscku 63emanus KbM (HHAHCOBHA OT4eT KbM 31.12.2021 T
Hpyxectsoro mma B3emammsa oT HEK EAJ], xouro ca mpeaMer Ha chlieOeH cmop. " JpyxkecIBOTO cMsTa, Ue
BEPOATHMAT H3XON OT chAeOHUTE Jena Ie Ob/e B HETORA MOIN3a, HO IPEABH/ TOBA, Y€ KbM JaTATa HA M3TOTBAHE Ha
($HUHAHCOBHA OTYET HAMA IOCTAHOBEHM ChACOHM peEIICHHs MO ONHCAHWTE JeNa, CHIIECTBYBA 3HAUMTENCH PHCK
U3XOJBT OT TSX /id HOBEJE [0 ChINECTBEHU KOPEKUMU B OalaHcOBWTE CTOHHOCTH Ha B3€MaHMATA IIPe3 CIIeIBAMIH
OTUETHH IEPHOIH. )

4. HyﬁJII/IKYBaHI/I CTaHnJapTH, KOUTO BCE o€ HE €A B CHJIA H HE €A BE3HNPHETH MO-PaHO

Hogute B n3MeHEHY CTaHAAPTH M Pa3ACHEHUA, KOUTO ca M34aJcHH, HO BCE OINe He ¢a BIIC3NH B CHIIA IO JATaTa Ha
W3[ABAHE Ha (MHAHCOBMTE OTYCTH Ha JIPY’ECTBOTO, Ca OMOBECTEHM TO-TONY. JPYKeCTBOTO Bh3HAMEPABA A2
IpHeMe TE3W HOBH U M3MEHEHU CTAaHAAPTH U pa3sCHEHHS, aK0 e MPUIIOKIMO, KOTATO BJIA3aT B CHIIa.

4. Ily6,iuKyBaHn CTAHIAPTH, KOHTO Bee ONe HE ¢a B CHJIA W HE €A BB3IPHETH 1o-PaHo
(mpoab./LKeHHE)

MC®O 17 3acmpaxoeamennu 002080pu

Ilpes mait 2017 r. CpBeThT NO MEXIYHAPOAHHW CUETOBOAHH craHmaptu w3mane MCDO. 17 3acmpaxosamennu
oozo60py (MC®O 17), u3depmaTeeH HOB CUETOBOJACH CTAHAAPT 33 3aCTPAXOBATENHH JOTOBODH, OO0XBAIIAL
MpU3HABAHE M OLICHABAHE, NPEACTaBAHE W omoBecTsaBane. Ciex Kato Biese B curma, MCDO 17 3acmpaxosamennu
0oeospu me 3amern MC®O 4 3acmpaxosamennu dozoéopu (MCOO 4), mpamen mpes 2005 r. MC®O 17
3acmpaxosmennu 002060pu ce TIpUIara 3a BCHUKA BUIOBE 3aCTPAXOBATEIHN JOTOBOPH (T.€. HBOTO3aCTPAXOBAHE,
0010 3acTpaxoBaHe, IPAKO 3aCTPAXOBAHE M NPe3acTPaxoBaHe), HE3aBUCUMO OT BUJIA Ha JIHIETA, KOMTO [ H3IaBar,
KaKTO ¥ Ha ONPEJECIeHH rapaniwi 1 GHHAHCOBY HHCTPYMEHTH C XapaKTEePHCTHKY HA ACKPEIFOHHO YUacTHe.

IHe ce npumarar HAKOIKO H3KMOUEHHs oT obxpara. O6mata nen va MC®O 17 3acmpaxoeamennu dozoeopu e na
OpeJOCTaBl CYETOBOJEH MOJE 33 3aCTPaxOBATEIHUTE HOTOBOPH, KOMTO € MO-TIONE3eH M TMOCIEAOBATENEH 32
3acTpaxoBaTesire. 3a pasnuka oT u3nckBaHusTa B MCOO 4 3acmpaxosamentu 002080pu, KOWTO 10 TOIAMA CTENCH
¢ OCHOBABa Ha MPEIXOMHHM MECTHY CUETOBOAHM HONHTHKM, MCDO 17 3acmpaxosamennu 0oz060pu NpefoCTaBs
H3deprnaTesieH MOJIEN 3a 3aCTPAXOBATEIHH JOTOBOPH, 00XBAIIAI BCHIKH HPHIIOKMMHA CIETOBOAHH ACTICKTH. SApOTO
Ha MCDO 17 3acmpaxosameniiu 002080pu € OOMIUAT MOJEI, JOIBIHEH OT:

* Cnemadrana mpepaboTka 32 TOTOBOPH C XapPaKTEPHCTHKH Ha TIPAKO ydacTre (MOIX0/ Ha IPOMEHINBATA TAKCA);

* OnpocTeH noaxox (IOAXOALT 3a PasNpeeliIHe Ha IPEMHH) TTABHO 33 KPATKOCPOYHU TOTOBOPH.

MC®O 17 3acmpaxosamennu 002060pu € B CIIA 3a OTICTHY NEPHO/IH, 3aIOYBAIIH Ha Wi ciel 1 suyapu 2023 .,
KaTo Ce M3UCKBAT CPABHUTE/IHY JaHHI. PaHHOTO Ipriiarate € paspeieno, IpU yCIOBUE e NpeANpHATHETO HpHIara
cemo MCDO 9 Punancosu uncmpymenmu 1 MCDO 15 Ipuxodu om doz060pu ¢ kiuenmu Ha WK NPEOH JATATA,
Ha KOATO 33 WhpBY BT € Hpmwioxkun MCDO 17 3acmpaxosamennu dozosopu. Tozu ctaHmapt He € MPUIOKUM 32
HpyxecTBoTO. :

W3menenust Ha MC®O 3 Busnec Kombunayuu, MCC 16 Hmomu, mamunu u obopydeane, MCC 37 Ilposusuu,
YCO0GHU 3a0ANHCCHUA U YCI06HU AKMUGH, KaKTQ{ﬂ roaumHA nogobpenust Ha MC@®O 20182020 r.

Tesu usmenenws Giaxa usnaneny Ha 14 maif 2020 1. Te ca ogo6pern or EC u e BI3aT B cina Ha 1 sHyapw 2022 T
Hameneruata Ha MC®O 3 Busuec kombunayuy BKIOYBAT aKTyanusalys Ha Ipenparkarta kM Konnentyannara
pamka B crangapTutre Ha MC®O. Ocsen ToBa kbM MC®O 3 busrnec kombunayuu me 6b1ie To6aBeHA JOMBIHATEIHA
pasriopenda, cropes, KOATO OpUAOOMBAIIMAT TpsAOBa &a mpwrara pasmnopendure Ha MCC 37 Ilposusuu, ycnosnu
nacusu u ycroguu axmusy u KPMC®O 21, a me ma KoHnmentyanmHata pamka, KOTaTo HASHTHOWIHPA MOETH
3a7pIDKCHIA B 00XBaTa Ha Te3U CTaHAapTH. ChABPIKAHAETO HA CYSTOBOAHUTE NPABHIIA 32 OU3HEC KOMOMHALMH HAMA
Ja ce MPOMEHH.
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XAOC UHBECT-1 EAJ )
HHOACHUTEJJIHHA ITPHJIOKEHUA

3a roguHaTa, NpuKmoYama Ha 31 nexemepu 2021 r.

Wsmenenuara ma MCC 16 Hmomu, mawynu u cvopvorcenus YTOUHABAT, 9e MOCTHIUICHHATA, MOMYyYEHH OT
OpYXeCTBOTO TpH Tpofax0aTa Ha apTUKYNH, HPOUSBEACHN, B XOAa HA NPHBEKIAHETO, HA aKIUBa JO
MECTOMONOKEHACTO U B ChCTOAHMETO, HEOXOMMMO 33 HeroBaTa eKCIUIOATAIlWs, TPsOBa Oa C€ NPH3HABAT ChC
CBBP3aHMTE Pasxoqy B IeyanbaTa WK 3arydata. BKiouBaHeTo Ha Te3W apTHKYIH B ce0eCTOHHOCTTA HA aKTHBA €
HEJIOILYy CTHMO. * * - :

IIpomermre 8 MCC 37 Ilposuzuu,. ycnoguu 3a0WR0CeHuss U YCAOGHY - GKMuUGY €& OTHACAT 10 AeOMHUNEAATA HA
pasxouTe, KOHTO OPYKECTBOTO BKIIOYBA, KOraTo OHpEleid AAJIM JafeH OOroBop € obpeMenssaimi. ChOTBETHO,
pa3xomuTe 332 M3UBIHCHAS Ca BCUYKM Pa3xojy, KOMTO He Ouxa OWnNM HampaBeHH 0e3 HOTOBOPE, KAKTO H . L[pym
pasxoau, OpsAKo OTHECEHH KbM JOTOBOPA.

Fopmunnre ogobpenns aa MCPO 2018-2020 ce otHacaT no mMmerenns Ha MCDO 9 Dunancosu uncmpymenmu,
MpH KOETO CaMO TE3W PasxO[¥ W TAKCH, KOUTO Ce IUlAamaT Ha KpeJAUTOopa OT KOMIAHHATa W 00parHo, TpAOBa ma
ObIaT BKIFOYEHH B ,,10%-HUS TecT” 3a IeNnTa Ha OTNHCBaHe Ha (MHAHCOBM 3a/bKEHHS. PasXoIuTe WIH TakCHUTE,
TTaTeHH Ha JPYTd TPeTH CTpaHM, MOXKe Ja He ce BKirouBar. OCBEH TOBAa, T€ C& OTHACAT 10 HE3HAUUTEITHHU
m3MeHeHns Ha MCOO 1 Ilpunarade 3a IspBY BT HA

4. IybniaxyBaHH CTAHAAPTH, KOMTO BCe OIlle He Ca B CAJIA H He €A BBL3NPHETH HO-PaHO
(mpoabekeHHE)

Mexnynaponnute crangapTh 3a gunancoo otaurane, MCC 41 3emedenue u Ha MIIOCTPATHBHATE HPUAMEPH KBM
MC®DO 16 JTuzune.
Ilfe 6bae pasriienan eeKTHT OT MPOMEHUTE BEPXY OTIECTHOCTTA Ha JIPyiKECTBOTO.

MC®O 17 3acmpaxosamennu 002060pu, BKIOYMTENHO H3MeHeHuss nHa MC®O 17 3acmpaxosamennu
002060pu

Ha 18 mapt 2020 1. CbBETBT 10 MEKAYHAPOIHY CHETOBOIHY CTAHAAPTH PELIX A3 OTIOKH JaTaTa, Ha Kosato MCPO
17 3acmpaxoeamennu 0oz060pu g Be3e B CHA, 34 GUHAHCOBH POJMHM, 3aII0YBAITY Ha WK cien 1 sayapm 2023 r.
Wsmenennero e usnaneno Ha 25 ronu 2020 1. To e omo6pero or EC. MC®O 17 3acmpaxosamentu dozoeopu €
mganeH Ha 18 maifi 2017 1. ¥ npefocTaBd H3WUCKBAHWA 3a IpPH3HABAHE, OLCHABAHE W IPENCTABAHE HA
3acTpaxOBATEJIHU JOrOBOPU B 06xBaTa Ha craHaapTa. MCDO 17 3acmpaxosamennu dozosopu me 3amern MCDO 4
3acmpaxosamentu dozogopu. TO3W cTaHIAPT HE € MPUIOKUM 3a JIPYKECTBOTO.

Hsmenenna na MCC 1 Ilpedocmagane na gunancosu omuemu: Knacndunupane Ha 3aIb/UKEHHSATA KATO
TeKyIIH HIH HETeKYLIH

Ipes aayapu 2020 r. CbBETHT IO MEXIYHAPOHH CYETOBOIHA CTaHJapTH H3/aJe M3MCHEHNS B Iaparpagu 69 1o 76
ot MCC 1 Ilpedcmassane na gunancosu omuemu, 3a 1a yTO9HU H3UCKBAHAATA 3a KIACH(HIIMPAHE HA 33/bKEHU
KaTO TeKyIW M HETEKYINH. MI3MeHEHHATa TOACHABAT:

* Kaxso ce pa3bupa [os1 IPaBo Ha pa3cpoUBaHe HA YPEKAAHETO;

* Ue TpsGBa na chIIECTBYBA IPABO HA Pa3cpoUBaHE B Kpasi HA OTUETHUS NEPHO;

* Ue xiacu(purauuaTa He CE BIHAE OT BEPOATHOCTTA IPEANPUITHETO A2 YIPAKHH IPABOTO CH HA OTJIATAHE,

* Ue eauHCTBEHO, kO BHEJPEH NEPUBATHB B KOHBEPTHPYEM IIACHB caM MO Ce0e CHM € KamMTaloB MHCTPYMEHT,
YCIOBMATA HA MIACHBA HAMA JIa €€ OTPas3AT Ha Heropata KiacuduKaims.

WsmeHeHwATa ca B cuila 3a TONALIHN OTHETHH nepnonu 3amovBaliy Ha Wik cnen 1 sayapu 2023 T., 1 TpAOBa 1a ce
IpHIIaTaT ChC 3a/Ha AaTa — MOeKH Ha ofoGpenre ot EC. B MomenTa Jpy’KecTBOTO OLICHSABA BIUAHHETO, KOETO
MPOMEHHUTE 1€ UMaT BHPXY HACTOAIIATA npaKTmca W JIH CHIIECTBYBALIUTE JOTOBOPH 32 3a€M MOTAT /14 U3MCKBAT
OpenoropapsHe. : -

Wsmenennss na MCC 1 Ilpedcmasane na gunancoeu omuemu u Vsnoxenuero 3a npaktuka mo MC®O 2
H3zomeane HA NPEYEHKU OMHOCHO HUBOMO HA CHIHECIMEEHOCH

M3MmeHeHmsITa ca w3najeny va 12 derpyapu 2021 r. Msmenenmara ra MCC 1 Ipedcmasane na gunancoeu omyemu
M3KCKBAT B OBJEIIE J1a C& ONOBECTABAT B OEIEKKHTE CAMO ChHIIECTBEHH CUETOBOITHY HMOMUTHKA. MHbOpMAamusaTa 32
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XAOC HHBECT-1 EAJT
MOSICHUTEJIHY TIPUJIOKEHVST

3a roguHaTa, MpUKoYBama Ha 31 nexemspu 2021 1.

CYETOBOHATA MOAWTHKA € CHIIECTBEHA, aKO C€ OTHACS O CHIICCTBCHHU TPAH3AKIMH WM CHOMTI 1 AMa PUYUHA 12
Ce B3€ME NPEABH[ CHIIECTBEHOCTTA (HAampUMep NPOMIHA B CUeTOBOJ{HATAa HMOiMTHKa). Hacoxure 3a mpumarane Ha
Hznooacenuemo 3a npaxmuxa no MCPO 2 65xa cbOTBeTHO KOpUrHpaHd. F3MeHeHnITa TpsOBa Ja Ce mpiarat mnpes
(iHaHCOBaTa TOIOWHA, 3aOYBalia Ha Wiak cied 1 suayapu 2023 r. - mofnexH Ha onoﬁpem/le ot EC. II_[e Obze
npoy4eH edeKThT BEPXY OTIETHOCTTa Ha JIpyKecTROTO.

Usmenenus sa MCC 8 Cuemoeoona nonumuxa, npomeny ¢ C4emogoOHume RpubIU3UMEeNHI OUEHKI U ZpetiKu

Hsmenennsra, usfianeny Ha 12 deBpyapu 2021 1., m3CHIBAT KaK NPENIPUSITILTa MOTAT [i0-400pe Ma pasinuyaBar
TIPOMEHNTE, MPOU3THYAINME OT IPOMEHH B CYETOBOHATA ITOJIMTHKA, OT POMEHHTE B CUETOBOIHUTE TIPHOIHA3UTEHI
OLECHKH. 33 Tasy Ile]l CYCTOBOAHHTE IMPUGTH3NTEIHA OUSHKY ce AeGHUHUPAT KaTo ,,TAPHYHH CYMH BHE (DUHAHCOBUTE
OTYETH, KOHTO ca O0eKT Ha HECHIyPHOCT Ha OIeHsBaHeTO®. M3MeHeHuWsTa TpsA0Ba [a ce OpHIaraT IIpes
tuHaHCcOBaTa rojWHa, 3amoYBamla Ha WM ciex 1 sHyapu 2023 1. — mommexu Ha ogobpemue ot EC. Ille 6nae
npoyueH eekThT BbPXY OTICTHOCTTA Ha J[PYIKECTBOTO.
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XAOCHHBECT-1 EAR
IHNOACHUTEJIHHA INTPHUJIOKEHUS

3a roguHata, npukodRama Ha 31 gekemepu 2021 .

5. Ilpuxomm

IIpuxoawm ot poaax0a Ha eNeKTpHIecka eHeprus

Sa. Jipyru npuxoan

<

2021 2020
BGN’000 BGN’000
6,848 5,635
6,848 5,635

Cymara ot 671 xwi. JiB. Ha ApYTH Opuxoam 3a 2020 r. BKIFOUBA 3aCTPaxOBATeNHO O0e3IIETeHHe BHB BPB3Ka C

PEMOHT Ha BeTpoliapka BpaHuHo.

6. Pasxoam 3a MmaTepHaIH

Pazxonn 3a emekTpuyecka eHeprus
Marepuany 3a HOAAPEKKa Ha 000pyIBaHETO
Apyru Matepuann

7. Pa3xoau 3a BBHIIHH YCJIYTH

TexHuIecka MOPHKKa BETPOTIapK

JIvuensu u Takcu

KoncynTaHTCKH, OTUTOPCKH H CUSTOBOTHH YCITYTH
Pasxom 3a 3aCTPaxoBKH ;

Pazxonm 3a Haem

Tpaesu ycayra

Pa3sxopu 3a oxpana

Hpyru pazxonu

8. Pa3xoau 3a mepconasa

. ‘Pasxopu 3a 3amiata

Pasxonum 3a ocuryposkn

9. Jlpyru paszxoqu

Bankosu Takcu

O06e3neHKa HA B3eMaHUs/(perHTerprpana 00e3MeHKa)

Hpyru

2021 2020
BGN’000 BGN’000

884 931

2 1

7 9

893 941

2021 2020
BGN’000 BGN’000

509 900

666 582

140 21

80 32

15 19

75 36

5 6

5 9

1,495 1,605

2021 2020
BGN’000 BGN’000

139 144

20 25

159 169

2021 2020
BGN’000 BGN’000

44 26

- 3)

13 6

57 29
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XAOC UHBECT-1 EAJ
IIOACHUTEJIHA IMPRJIOKEHUA

3a ropuHaTa, npukmoyBama Ha 31 mexkemepu 2021 r.

10. ®unaHCOBH pa3xoau

2021 2020
BGN’000" BGN’000
Pazxonw 3a nuxBu o GaHKOBH KpeAUTH 448 555
Pazxonu 3a nMXBH O KPeAWTH OT.CBEP3aHU ANA ' ' 360 519
Pasxoqu 3a OTpHUATETHA BALYTHU Pa3NUKA - 1 7 -
Pa3xoau 3a TuxBY [0 JIM3HHTOBY AOTOBOPH U OPYTH ‘ 7 1
816 : 1,075
11. TaubK BBPXY J0XOTHTE
OCHOBHHTE KOMIIOHEHTH 12 pa3xoja 3a ganpiu 3a 2021 1. 1 2020 . ca KakTo crieasa:
2021 2020
BGN’000 BGN’000
Pasxon 3a Texyn maEbK ' 48 15
OTcpoueH gaHbK 14 85
Pasxon 3a maHsIM B OTUETA 32 JOXOAUTE 62 100

IpunoxuMaTa cTaBKa Ha JaHbKa BRpXy foxoawute 3a 2021 1. e 10%. (2020 r.: 10%). -

PaBHeHpeTo Mexay pasxofa 3a JAaHBK BBPXY [0XOJa M CUETOBOAHATA Medan0a, yMHOXKEHA IO TPHIOKIMATA
MAHbYHA CTABKA 33 TOAMHUTE, NpUKIroysamuy Ha 31.12.2021 r. u 31.12.2020 ., e mpecTaBeHO TO-A0LY:

2021 2020

"~ BGN’000 BGN’000

CueroBojHa neyajba/(3aryba) mpead nameim 777 (164)
Pasxon 3a DaHBK BBPXY AOXOIHUTE TIO MPUIOKUMATA HAHBYHA

craBka oT 10% 3a 2021 r. (2020 r.: 10%) - (78) -

Pasnuka Mex Ay cueTOBOMHATA ¥ JAHBIHA AMOPTH3ALIHS - 53

ITpoBm3Hs 32 HETION3BAHU OTITYCKH “ )] 1

Edexr ot cnaba xammranusarms 17 (148)

Jlanbunmy 3ary6u - (6)

Pa3xon 32 TaHBIMM B OTYETA 34 JOXOIUTE (62) _ (100)
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XAOC MHBECT-1 EA/Y :
HHOACHUTEJIHH INPUJIOXKEHUA '

3a roquHaTa, IpUKIOYBamma Ha 31 xexemepu 2021 1.

12. AbarorpaiiHu MaTepHAJHU AKTHBH

3emu Obopyznpane TpancmoptHr  Kommotpn O6mo
cpeacTBa
Xun. 8. XU 8. XU JI8. XUl 8. XU 8.
OtuyeTHA CTOIHOCT: .
Ha 1 suyapm 2020 r. . 98 . 52,982 28 3 53,111
ITpunoburu - - - - -
OTtnucasu - - - - -
Ha 31 aexemepu 2020 r. 98 52,982 28 3 53,111
TTpunoGutu - - - - _
Ornucanu k - - - - -
Ha 31 aexemepu 2021 r. 98 52,982 28 3 53,111
AmMopTH3anus: )
Ha 1 ssuyapu 2020 r. - (18,102) (28) 3) (18,133)
Hauncnena amoptrzanms 3a -
roJMHara - (2,649) - (2,649)
Otmmcana o - - - - -
Ha 31 nexemspu 2020 1. - (20,751) (28) 3) (20,782)
Hawucnena amopTH3aiis 3 -
romHaTa - (2,649) - (2,649)
Otmmmcana - - - - -
Ha 31 gexemppu 2021 . - (23,400) (28) (3) (23,431)
BanancoBa croiiHoct: 4
Ha 1 sinyapu 2020 r. 98 34,880 - - 34,978
Ha 31 nexemapu 2020 r. 98 32,231 - - 32,329
Ha 31 gexemepu 2021 . , 98 29,582 - - 29,680

Obesyernka Ha ObAZOMPAUHY MAMEPUATHY aKmusu

Ha 6aza Ha U3BBPIICHUA IIPCTIICH 3a 0663H6HKa Ha }I’BJTI‘ OTpaI/IHI/ITe MaTepI/IaJ'IHI/I AKTHUBH, p’BKOBOZ[CTBOTO Ha
I[p}I)KeCTBOTO HE € YCTaHOBIJIO MHIHKA3HUK 3a TOBa qe 6aJ'IaHCOBaTa CTOMHOCT Ha aKTHBHTE HaaBHINIaBa TAXHATA
BB3CTAaHOBUMA CTOMHOCT.

13. AKTHBH ¢ IpaBo HA NOJI3BaHE

Ilo- -JI0JTy Ca IIPCIOCTABCHU OanaHcoBUTE CTOMHOCT Ha [PU3HATUTC aKTHUBHU C npaBo Ha ITOJI3BAHE U JBIDKCHUATA HMPE3

Heproja:
K

P

2021 2020

. . XU 78. X, 6.

KoM 1 ssHyapu 2021 1. - 7 9
Tpugo6uTn T - -
Otnucanu ‘ - <L
Pasxonu 3a amoprmzaima 2) 3]
KbMm 31 nexemBpu 2021 1. S 7
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XAOCHMHBECT-1 EAJ
NNOACHUTEJIHM ITPUJIOKEHU S

3a roguHaTa, MpHKIoUBama Ha 31 mexemepu 2021 r.

14. T'apaHnuoOHHH XeNO3UTH

2021 2020

BGN’000 BGN’000

lapaHNMOHHY AETO3UTH - 276 127
276 127

T'apaHIIOHHATE AETO3UTH 32 00E3MEYEHHUs TI0 IOTOBOPH 3a GaaHCHpane | APYTH JOTOBODH.

15. TbproBcku U APYTH B3eMAHHSN

2021 2020

BGN’000 BGN’000

TBHProBCKH B3eMaHUL 5,458 4,971
B3emanus no aBaHcu 14 11
Hpyru B3emMaHus 2 3
5,474 4,985

TBpropekute B3eMaHHs He €a TAXBEHH U €4 ChC CPOK Ha Muramane Mexay 30 u 90 aHu.

Ha 16 moemepu 2017 r. KommucuaTa o eHeprmifHO W BOIHO perymapare (KEBP) msnane pemerue No C-
29/16.11.2017 ., xoeTo ompexnerns, cautaHo ot 01 romu 2012 ., npepeperumaiy neny, 6e3 JIJIC, 3a 3akynyBaHe HA
CICKTPOCHEPT I, IPOU3BEIEHA OT BATHPHU MAPKOBE C pa60TeH xanarmureT go 2 250 148,71 na. /MWh IIpH HETHA
paboTra BMecTUMOCT OT 1 860 KWh/kW.

B3 ocnoa Ha Tosa pemenne HEK EAJl noucka or XAOC Hupect-1 EAJ] fa W3mage KpeAUTHU H3BECTHS 3a
(aktypute, usnaneHu 3a eneKTpEuecka eneprus, mpopaaeHa Ha HEK EAJl u NeOUTHH HM3BECTHS KbM CHINUTE
(haxTypu Ha NpeleNTHE 1IeHH 3a iepuoaa ot 2012 r. mo 2017 r.

HpyxecTBoTo € mopano kanba cpemy pemenue No C-29 ¢ mara 16.11.2017 ma KEBP. C Pemermue No
5209/09.08.2018 Codwuiickuar aqMUHHACTPATHEEH ¢ba 0TMeHsa Pemenme C-29/16.11.2017 ma KEBP no Touka 1 u
OTXBBpIIA Kanbata cpemy pemenue C-29 B Touka 2 xaro Hepomyctamo. Ha 30.08.2018 Xaoc Umsect-1 EAJT e
HOJIaNI0 KAacallMOHHa XKajiba cperty pemeHneTo Ha Coduiicku aMUHHCTPATUBEH ChJ B 4aCTTa 33 OTXBEPIsaHe. KEBP
noJasa u xkajba cpemy pemenrero Ha Coduiicky agMUHHCTPATUBEH CBJ B 9aCTTa, KOATO 0TMeHdA Pemenne C-29 B
Touka 1. C Pemenne Ne2539 ot 18.02.2020r. BEpXOBHUAT aMHUHACTPATHBEH ChJ OCTaBA B cuila Pemerue Ne 5209/
09.08.2018 . o agm. memo Ne 13565/ 2017 r. u Pemenne Ne 5503 or 27.09.2018 r. mo anm. memo Ne 13565/ 2017r.
o omuca Ha AjmuaucTpaTHBeH cbJ Codus- rpax. JlenoTo e COpsHO 10 NpUKTIOYBAHE HA AIMHUHNACTPATHRHO €0
Ne8388/2020r., 36-Tu chcTaB Mo omuca Ha AJMUHHCTpaTHBEH b — Codus Tpaj ¢ BIANIO B CHJA pElleHKE HA
BrpxoBeH aIMUHICTPATHABEH ChHIT,

B pesymrar Xaoc Hmsect-1 EAJl e m3mpatmno moxama keM HEK EAJl 3a 700pOBOJHO H3NBIHEHHME HA
3aIBJDKEHHATA 110 (paKTypuTe 3a Npojaxda Ha eXeKTPHIECKa eHePIHs, BETHO ¢ NbIDKAMKTE JIAXBH 3a 3a0apa. Tobit
KaTO KbM MOMEHTA 3aIbiukenreTo Ha HEK EAJI ne e mmbiHero, Xaoc Hupect-1 EAJ] e umielr o TEProBeko aeio
Ne2394/2020 no omwca ra Coduiicku rpagcku ¢ba cpenty HEK EAJL 32 HeIUIATCHU CyMH, ABIKAMY HA OCHOBAHHE
ckimoueH J[oroBop 3a W3KyIyBaHe Ha elL. eHepri?fﬂ 1o Teproeeko geno Ne557/2021 mo ommica va Coduiicku rpancku
¢sn cpemy HEK EAJT 3a memmatenu cyMH IBIDKAMHA Ha OCHOBaHHE CKIHoUeH J[OroBOp 33 WM3KYIyBaHe HA €Il
€HEpIus, N0 TBPrOBCKO JENO N°921/2021 o onwmca Ha Codwuiickm rpagcku cpj cpeity HEK EAJL 3a HeuateHH
CyMH, Jb/DKUMU Ha OCHOBAHHE CKIFOYCH j:[orOBop 3a M3KYIlyBaHEe HA €N CHEPIWs, [0 THPTOBCKO aeio Nel213/2021
no omaca Ha Codmitckn rpangcku cbl cpéiyy HEK EAJL 3a HeIUIaTeHW CYMH, JBLKMME Ha OCHOBAHWE CKIFOUCH
Horosop 3a u3KyIyBaHe Ha €J. €HEprid ¥ 0 THProecko aenmo Ne1539/2021 mo omuca Ha Coduiicka rpaickd Ch
cpemy HEK EAJI 3a HeIUtaTeH: CyMH, TbJDKMMY Ha OCHOBaHHE CKIIOYEH J[OrOBOp 3a M3KYIyBaHe Ha el SHEeprus.
Hemo Ne2394/2020 u nemo Ne557/2021 ca cipeHH [0 NPUKIIOYBAHE HA aIMAHKACTPATHBHO feao Ne8388/2020 ., 36-
TH CBCTaB 0 OmKMCa HAa AJMHMHMCTpaThBeH cbl — Codua rpaj ¢ BI3IO0 B CHIA pelicHWE Ha B’I:pXOBeH
aIMUHUCTPATHBEH ChH]I.
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XAOC MHBECT-1 EAJQ v :
IMOACHUTEJHU ITPUJIOKEHUA ‘

3a ropuHata, npuKIEodsama Ha 31 gexemepu 2021 1.

JpyecTBOTO € ¥ HINEeN N0 AIMHHHCTpaTHBHO Jeno Ne8658/2020 r. mo omuca Ha AgMuHMCTpatuBeH cbj Codus
rpan cpemy Pemenue Ne LI-35 or 13.08.2020 r. mHa Kommcuara 3a e€HepruifHO W BOAHO PEryIHPAHE OTHOHO
ompejelsiHe Ha HpedepeHUHATHa IeHa 3a H3KYNyBaHe Ha EIEKTPHUeCKA CHEPrus, NPOM3BEICHA OT BATHPHH
eNeKTPUIECKH UeHTpaiy, padotemu 10 2 250 yaca, caurano ot 01.07.2012 r. ciex otMssara Ha Pemenne Ne I1-29
or 16.11.2017 r. ma Komucuira 3a eHepruiiHO ¥ BOJAHO PeTyIHpaHe, B 4acTTa 1o T.1-c Pemenume Ne 5209 ot
09.08.2018r. na AnmunuctparuseH cba Codma-rpan mo agm. geno Ne 13565 ot 2017T., 0CTABEHO B CHIIA C pENICHHe
Ne 2539 ot 18.02.2020 r. Ha BepX0BHNS aIMHHHCTPATHBEH Ch, TI0 aaM e Ne13280 or 2018 r. JlenoTo e COPSHO
IO MPUKITIOYBAHE HA aAMMHUCTPATHBHO Aeno Ne8388/2020r., 36-Tu cberaB mo ommca Ha AIMHHHCTPATUBEH CBHJ, —
Codus rpag ¢ BIA3I0 B CHJIa pellleHne Ha BpXOBEH aIMUHHUCTPATHBEH ChI.

16. Tlapu4nu cpeacTBa M MAPHYHH eKBHBAJICHTH

2021 2020
‘ BGN’000 BGN’000
ITapyaHM  cpencTBa B GAaHKOBH : '
CMETKH ‘
- BJI€Ba - 1,424 1,164
- B €BpO 1,628 1,103
3,052 2,267

HapI/I'-IHI/I CpeacTBa B GaHKOBH CMETKH ca 0€3 JIMXBA U ¢ TaKCH CHITIACHO TEKYIIUTE GanKoBH YCIIOBHA.

17. OcHOBeH KaNNTAJ H pe3epBH

2021 2020

. BGN’000 BGN’000

OcHoBeH kanural - 3,412,511 akiuu, Bcsaka ¢ HomuHan 10 . 34,125 34,125
34,125 34,125

Ha 18 mapr 2020 r. perMCTpHpaHWAT KanuTal Ha APYKECTBOTO € yBenmdeH Ha 34,125,110 is.
TIOCPEeICTBOM HenapuyHa BHocka o1 TEPHA EHEP/KU OBBPCUI3 JIMMUTH]] - TIapUYHO B36MaHe Ha
TEPHA EHEPIDKU OBBLPCHUM3 JIMMHUTUJ xsMm Xaoc Mmsect-1 EAJI B pasmep Ha 18 775 960
(ocemHasieceT MINIMOHA CENEMCTOTHH CEAeMIECET M NET XWIANH JEBETCTOTHH M HMIECTHECET)IB.,
IPOM3THYAIIo OT J[oroBop 3a 3aeM, ckmodeH Ha 02.02.2011 r. mexxny TEPHA EHEP/DKU OBBHPCUI3
JIMMUTH]I, xato 3aemonaten u Xaoc MuBect-1 EAJT, kato 3aeMomonyJaren.

KoM 31 nexemspu 2021 r. OCHOBHMAT KalMTal c€ CCTOM OT 3,412,511 mOMMeHHY aKkmuy ¢ HoMuHAI 10
JIEBa BCAKA.

18. OTtcpoyeHHu JaHBLYHHE AKTHBH H IACHBH

le/ISHaTI/I OTCPOYCHHU JAHBYHN aKTHBH H NACUBH
OTCPO‘IEHI/ITG JaHb4YHH aKTHUBHU Ca KaKTO CJ'Ie,ItB;:lI

.t

"~ AkTHBH Hacusn Heto
B xunaou nesa
2021 2020 2021 2020 2021 2020
HbaroTpaiiny MaTepuaaIHy aKTUBU 468 415 - - 468 415
Henon3eaau 0TIy cKn 1 1 1 1
Cnaba KamaTaad3anms 1,176 1,243 - - 1,176 1,243
AKXTUBW/TIACHBH 110 OTCPOYECHH MAHBIH 1,645 1,659 - - 1,645 1,659
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XAOC MHBECT-1 EAJ v
HNOACHUTEJIHA ITPUJIOKEHU S

3a roauHata, npukmoyBaina Ha 31 xexemspu 2021 .

I[Bmxenne HA BPEMEHHHUTE Pa3IMKH NPeE3 roxuHaTa

B xunaou nesa ' - HpusHatu B ;
Camno kem  Ilpusnatu B - apyr  Cango KsM
'31 pexemBpu mnevyajgbatam  BceoOxBaTeH 31 geKeMBpH
2020  3arybarta " goxof F2021
JpnroTpaiinn MaTepraaHy aKTHBH 415 52 - 468
Hemomnssanu oTmycka : 1 - 1
Craba xanuTanm3amus ’ 1,243 (67) - 1,176
1,659 (15) - 1,645

19. TbproBeku U APYrH 3aIbJIKEHHS

2021 2020

BGN’000 BGN’000

TBProBcky 3a1bIDKSHHS 25 19
25 19

THProBecKuUTE 3a4BDKSHIA He €2 JIMXBEHH U Ca ChC CPOK Ha ToTacsBane MEexay 15 — 60 num.

20. 3agb/oKeHHs KBM CBBP3aHH JIMIA

2021 2020

BGN’000 BGN’000

3appokenus kbM Tepra Exepioku Opbpcuits JIuMuTu — rIaBHANA 8,997 8,997
3agemxerna keM TepHa EHepoxn OBbpeninz Jlmmutux — JIHXBH 5,537 5,707
Hpyru 3agemxenus kM Tepaa Enepmxn Opbpeniiz Jlumurun - 448

- ToproBeku 3ambiokenns kbM Tepra Enepmxu C.A. 114 -
14,648 15,152

3ambiDKEHHATa KbM CBBP3aHH JINIIA BKIFOYRAT 3aAbinKenrst kbM Tepra Exepmxu Opbpeuiiz JIMMUTH, THXBATA IO
KOHTO € 4%.

Ha 18 mapt 2020 r. sansmxerusta kbM TEPHA EHEPJDKH OBBPCUIA3 JINMHUTH/ B pasmep Ha 18 775 960 1B.,
npomstuyamy ot Jorosop 3a 3aeM, ckmoden ma 02.02.2011 r. mexay TEPHA EHEP/DKH OBBPCHI3
JIMMUTH], xaro 3aemoparen 1 Xaoc Mueect-1 EAJI, xato 3aemonoiydarel ca amopTHpaHk mon ¢popMmara Ha
HETApUIHA BHOCKA, C KOATO € YBEIWICH PETUCTPUPAHIAT KalUTall Ha APy KecTBoTO Ha 34,125,110 1B.

21. DBanxosH 3aeMu

i ‘ ‘ 2021 2020

A BGN’000 -BGN’000

KparkocpouHa 4acT 0T ABITOCPOUCH 33aeM . R 1,798 1,776
JBnrocpoyHa 4acT OT ABATOCPOYCH 38eM - 3,602 5,238
5,400 7,014
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XAOC MHBECT-1 EAJT ;
MOSICHUTEJIHA IPUJIOKEHAS

3a ropuHAaTa, NpUKTIoYBamia Ha 31 gexemepu 2021 r.

HpyxecTBOTO € momy4mio 0aHkoB 3aeM B pasmep Ha 9,000 Xmi. €BpO IO AOTOBOP 3@ MHBECTHIIMOHEH KPEIHT OT
27.03.2014 r. TlanexwT Ha 3aeMa ¢ 31 gexemBpu 2024 r. Jluxsmre 1m0 3aeMa ca B pasmep Ha 3% + 3-MecedeH
EURIBOR

TIpenocraBeHoTo TO JIpyKECTBOTO 00e3MedeHHEE TI0 3aeMa € KAKTO CIIEABA;
- 3anor Ha npegnpuatrero Ha XAOC UHBECT-1 EAJTT;

- 3anor Ha 100% ot manoBeTe Ha IpyRKeCTBOTO;
- 3ayor Ha B3eMaHHS I10 JIOTOBOP 3a MPOJAX6a Ha eTeKTPIIECKa eHeprus,
- 3ajior Ha APYTH B3EMAHU,

- (DHHAHCOBH rapaHiuy Ha 107 GopmaTa Ha GIOKMPaHY HMAPUIHY CPEICTBA IO CMETH B GaHKaTa KPEIUTOP
Ha CTOMHOCT 333 xwi. espo. CymmuTe ca IPSICTABCHU B APHYHM CPEICTBA U TIAPHYHY EKBUBANCHTH KBM
31 mexemepu 2021 r.

22. JIpy:KecTBOTO KATO JIM3HHIOIOJIyIaTeE

JpyXecTBOTO MMa JIM3UHIOB JOTOBOp 3a IIOMENIEHME, KOETO W3MOiN3Ba 3a CBOW oduc. B Gemexka 12 ca ca
Ipe/I0CTaBeHN GaaHCOBUTE CTOMHOCT Ha MPU3HATHTE aKTHBY C IPABO HA [ON3BAHE W JBIKESHHATA TIPE3 IEPHOJA.

HO-LIO.]'Iy Cca NpCaACTaBCHU 0ananCcoBUTE CTOMHOCTH HA 3aBJUKCHHUATA 110 IU3UHTY U ABYDKCHIATA MPE3 ICpHOaa:

2021 2020
Kobm 1 stnyapu ) , 8 10
Haumcnenu auxsu ) 6} 1
IInamasus : )] 3
K®Mm 31 gexemepn ~ 5 8
Texymm . : 2
Hertexyrmu : 3 6
ITo-momy ca mpencTaBeHN CyMMTe, IPH3HATY B Ne4aifaTa wix 3aryfara: . ,
2021 2020
Pasxonu 3a aMopTH3aIys Ha aKTHBY C TIPABO HA MIOII3BAHE 2) 2)
Pa3xony 1o TUXBY MO 3aTb/LKESHAS 110 TH3HHTH ' ) €))
OO0ma cTofiHoCT, NPU3HATA B Ne4aGaTa wim 3aryéara ' 3) 3)

23. OmnoBecTsiBaHE HA CBBP3aHH JIHIA

Kpaiina xomnarnus- matixa
Kpatinara xomnanus-maiika Ha Jipyxecteoro ¢ TepHa Enepmxu Opspeniiz JTamuaraa, Kunsp.

IIpeonpuamus ¢ konmponro yuacmue 8 Jlpyscecmeomo

100% o nsimoBeTe Ha Apy*KecTBOTO ca coberreHoct Ha, Tepua Eneproku Orbpeniis JTumurua, Kumsp.

Hpyau cevpzanu nuya ;

Exoenepmxu Jobpud 2 EOOJ], Exoenepmxu Ho6pma 3 EOO], Exoenepmxu Jo6pima 4 EOO]JI, ca cBsp3aHH IHIIA,
Th Kato ca apyxectsa mox obul kortponm Ha Tepma Emepmxu Obbpemits Jlumuran, Kumsp, kaxto u Tepua
Enepmxu C.A.
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XAOC UHBECT-1 EAJl . ‘
INOACHMUTEJIHA TPHJIOKEHUSA

3a roguHarta, npukmouBama Ha 31 gexkemepu 2021 .

CToOliHOCT Ha ClieIKHTE
- 32 roAUHATA

NPUKITIOYHIIA HA Kpaiinu canaa keM
B xunsou nesa 31 pexeMBpuU 31 aexemBpH
2021 2020 © 2021 2020
Tloxyuen 3aem ot Tepra Erepmxu TpelinwHr o D :
Oeppcnii3 JIaMUATH . ) - - (8,997) (8,997)
Hauwncnenn nvxeu no 3aemu Tepra Erepmxun
Tpetiguar Orbpeniiz JImMuTun (360) (519) (5,537) (5,707)
Hpyru sagpmkeHms kbM Tepma Enepmkum
. - (448)
Osppcenit3 Jinvutug - -
TeproBekd 3agbbkeHus KbM Tepra Emepmxn
C.A. )
(195) - (114) -
OO0 B3eMaHMs: - -
O0mo 3aaBDKEHHS: (14,648) (15,152)

Ilpes 2021 r. B py*ecTBOTO Ca HAYKC/ICHH Rh3HATPAXICHI Ha WICHOBETE Ha CHBETA Ha AUPEKTOPUTE B pasMep Ha
24 xun.ms.

YciioBus Ha clie/IKHTE CbC CBBP3aHHU JTHIA

ITpopax6ute HA U MOKYIIKHUTE OT CBHP3AHMU JIMIa Ce M3BBPIIBAT II0 JOTOBOPEHH IcHW. HeH3IbiDKEHHTE calja B
Kpasg Ha FOJMHATA ca HeoOe3NeueHN, Ge3THXBeHH (¢ M3KIIOYCHHE HA 3aeMUTE) U YPEXKITAaHETO MM C¢ M3BBPIIBA C
[IAPUYHHU CPEACTBA. 33 B3€MaHUATAOT WM 33ABDKEHHATA K6M CBBP3aHM JIWIA HE Ca MPEJOCTABEHH WK IOIyYeHH

rapaniud. IIpernen 3a o0es3licHKA ce M3BBPINBA Beska (UHAHCOBA rofuHa Ha 0a3a Ha aHAIM3 Ha (MHAHCOBOTO
CBCTOAHNE HAa CBBP3aHOTO JIMLIE U [Ia3apa, Ha KOHTO TO omepHpa.

24. AHra:XuMeHTH H YCJIOBHH 3a0bJUKEHHS

KanurajioBu aHraKaMeHTH

KsMm 31 mexempu 2021 r. [Ipy)ecTBOTO HAMA KallUTAIOBH AHTaXKHMEHTH.
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XAOCHHBECT-1 EAJ , '
INOACHUTEJIHU TPUJIOXKEHUA

3a ropuHata, npuKIouBama Ha 31 nexemepu 2021 1.

25. Tlean u NOJIMTAKA 32 yHpaBJeHHe HA PUHAHCOBHN PHCK

Jpy*ecIBOTO HpHTeXaBa (PUHAHCOBU AKTHBM KATO HANPHMEP, THPIOBCKM B3EMAHWS H HApHIHM CPEICTBA, KOMTO
BB3HUKBAT MPSKO OT AeHHOCTTA. .

OcHoBHHTE PUCKOBE, MPOU3THYALIN OT QHHAHCOBHTE MHCTPYMEHTH Ha JIPY»ECTBOTO ¢a JIMXBEH PHCK, THKBHICH
PHUCK, BAIyTeH PHCK U KpeaureH puck. I[lonuTukara, ‘KOATO PBKOBOACTBOTO Ha JIpy>ecTBOTO - an/mara 3a
yIIpaBIIeHHE HA TE3H PUCKOBE, € 0000IIeHa IO-0Iy.

Juxeen puck

HpyXecTBOTO € M3NMOKEHO HA PHUCK OT IpOMfAHA B MNA3apHUTE JIMXBEHH MPOLEHTH, OCHOBHOMO OTHOLICHWE
KPaTKOCPOUHUTE U IBITOCPOYHM CH (PHHAHCOBH MACHBH C IPOMEHIMB (IUIABAIY) JUXBEH NPOLEHT. IIONUTHKATA Ha
JApYy’KecTBOTO € Ha yNpaBisBa pPa3sXONWTE 3a JIMXBH 4pe3 H3MOJN3BaHe Ha (PMHAHCOBH HHCTPYMEHTH, KaKTO ¢
tHKCcHpaHy, Taka U ¢ IIABANIN TUXBSHH NPOLIECHTH. :

JTuxeuden puck

EdexruBHOTO ynipapneHue Ha TMKBHTHOCTTA Ha J[pyKeCTBOTO MpeANIONara OCHTYpsBaHe Ha HOCTATHIHO 0GOPOTHA
Cpe/cTBa, MHPEIUMHO,YPEe3 MONABPIKAHE HA HEHM3NON3BAHH Pa3speIlcHU KPCIWTHA IMHWA W (HHAHCHDAHE OT
CBBP3aHHU JIULIA.

Ksm 31 nexemspu, manexmaTa CTpYKTypa Ha ()EHAHCOBHTE ITACHBH Ha JIpyecTBOTO, Ha (asa Ha JOTOBOPEHHTE
HEJUCKOHTHAPAHH IUTAIIAHNS, € IPEICTaBeHA MO-IOIy:

KM 31 gexemepu 2021 r.

Ha <3 mecena 3-12 1-5  >5 ropuan ‘O6mo

TIOMCKBaHe Mecela TOIHHHA
XU 116, XUA. 76. XU 78. XUA. 8. XUT. N8 XUJ. 6.
TBproBeku v APYTH 3aABIKEHUA - 25 - - - .25
BankoBu 3aeMH - 295 1,503 3,602 - 5,400
3anbIDKEHUS KbM CBBP3AHU JIULA 114 - - 14,534 - 14,648
114 320 1,503 18,136 ) - 20,073

Kum 31 gexempu 2020 r. ~ ,
Ha <3 wmecena- . 3-12 1-5 >5 roguan O61mo”

HOHCKBAHE . Mecela TOJTUHHA
XU 18. XU 8. XU 8. XUJL. J18. XUA. J18. XUn. 8.
THEProBCKU U APYTH 38TBIDKSHHS - 19 - - - © 19
baHKOBH 3aeMH - 554 1,222 5,238 - 7,014
3aaBiDke s KbM CREP3aHN] JIHIA ‘ 488 _ - - - 14,704 ’ 15,192
488 % 573 1,222 5,238 14,704 22,225

Banymen puck - 4 . .

JpyXecTBOTO M3BBPIIBA NOKYTIKH, IIPEIOCTABAHE U ITOyYaBaHe Ha 3aeMU B Yy /IECTPaHHHA BATyTH — €Bpo. YacT oT
NPORAKOWTE HA YCIYTM W MOKYTIKMTE HAa yCJIYFH M aKTHBH Ce OCBILECTBABAT B €BPO. THil KaTO BATYTHHAT Kype
nes/eBpo e ¢ukcupan Ha 1.95583, BaTyTHHAT PHCK, MPOM3THYAIL OT €BPOBHUTE EKCTIOUIHM Ha JIPyKECTBOTO €
MUHUMAJIEH.

32



XAOC UHBECT-1 EAL
HHOACHUTEJIHHA ITPRJIOXEHU S

3a rojuHarta, nprkroyama Ha 31 nexemepu 2021 1.

Kpeoumen pucx

JlpyxecTBOTOpabOTH CIWHCTBEHO C YIBBPACHH, IUIATEKOCHOCOOHM KOHTpareHTH. KpemuTHHST PHCK, KOMHTO
Bb3HHKBA OT JApyrate (UHAHCOBM aKTUBM Ha JIpyXKeCTBOTO, KaTO HAmpuMep, NapuWYHH CPEACTBA W OPYTH
(bHHAHCOBH aKTHBH, NPEACTABIABA KPEJWIHATA SKCIIO3MIMUATa Ha J[Py>KECTBOTO, MPOM3THYAIIA OT BH3MOKHOCTTA
HETOBHUTE KOHTPATCHTH Ja HE M3NBIHAT CBOUTE 3aIbIDKCHIIA.

MakcuManHata KpequTHa eKcrosuius Ha JpyKeCTBOTO I10 TIOBO/ HA IPH3HATHTE (DMHAHCOBH AKTHBY, BH3NTH3a HA ,
CHOTBETHATA MM CTOMHOCT 1o Gananca koM 31 gekemspu 2021 1.

Ynpaenenue na kxanumana

OcHoBHaTa LieN Ha YNPAaBICHHETO Ha KalWTalma Ha JIpyXecTBOTO € [a Ce OCHTYPH CTaGHIHH KaIdTajJoOBH
MOKA3aTeNH, ¢ OIVie]] MPOXBIDKABAMOTO (YyHKIHOHMpaHe Ha GW3Heca M MAKCHMH3MPaHE HA CTOMHOCTTAa My 3a
AKITHOHEPUTE. ‘

JIpyeCTBOTO YIpaBNfABA KAIUTAIOBATA CH CTPYKTYpa M s H3MEHSA, aKO € HeoOXOAUMO, B 3aBHCHMOCT OT
HPOMEHHTE B UKOHOMHYECKHTE ycnoBusa. C OIJeN MOAAbpaHEe WIM TIPOMAHA HAa KallUTAJIOBATa CH CIPYKTYpa,
JIpy»eCTBOTO MOYe [la KOPHTHPA U3IUIAMAHETO Ha AMBHCHTH HA aKIAOHEPHTE, Jia. RaMajlit WITH YBEHTH OCHOBHHS
CH KallUTAaJI, 110 PelicHIe Ha AKIFOHESPHTE.

26. ®UHAHCOBH HHCTPYMEHTH

CrnipaBe/JIHBH CTORHOCTH

CopapenuBa CTOMHOCT € cyMara, 3a KOATO euH (HHAHCOB MHCTPYMEHT MOxe Jia ObJe pasMEHEH WIH ypedeH
MeKAy HEGOPMHUPAHH H JKeIACIIV CTPAHH B ECTHA CACNKA MEXIY TAX, M KOATO CITYKH 32 Hali-Io0hp HHINKATOP 32
HET0BATA Ia3apHA LIEHA Ha aKTHUBEH Ia3ap. .

JpyXecTBOTO OIpeeili CIpaBelIuBaTa CTOMHOCT Ha (DHHAHCOBUTE MHCTPYMEHTH Ha (a3a Ha HaJWYHATA NA3apHa
UHGOPMALVS HITH aKko HAMA TaKasa, 4pe3 MOJXO/ISAIIH MOJICH 3a OLCHKA.

PBKOBOACTBOTO CUMTa, Ye CHpaBEUIMBUTE CTOMHOCTH HA (UHAHCOBHUTE MHCTPYMEHTH, KOMTO BKIFOYBAT ITAPHUHH
CPEJCTBA, THPTOBCKH W APYTH B3EMAHWS, ThPTOBCKY H APYTH 3aJbIKEHHS He Ce OTIHMYABAT OT TEXHHTE OANaHCOBY
CTOHHOCTH, 0cOGEHO aKo Te ¢a C KPATKOCPOYEH XapaKTep WM HPIIOKUMUTE JIMXBEHU MPOLEHTH C€ HPOMEHST
CIIOpE]] [Ia3apHAUTE YCIIOBHA.

27. Cu0ouTHd cjaeq JaTaTa Ha 0axaHca

Ha 24 ¢espyapu 2022 r. Pycna Opemnpue BOSHHA ONEpallisl HA TEPUTOPHATA Ha YKpaiiba, KOETO IpEeIHM3BUKA
BOCHEH KOHQIMKT MEXy ABETe ObpXKaBH. B pesynrtar MHOTO JBPKaBH, BKIIOUMTENHO M BBITapma, HanoxKmxa
caHKIwH cpeiiy Pycus. IlocneacTBusITa OT Te3U CHOMTHS C& M3PA3FBAT B KPHU3a HA OTHOIICHUATA MEXKY JbPXKaBHTE,
HECHUTYPHOCT 3a OBJEnieTo, OeXaHCKH IOTONH. B HMKOHOMHYECKH TWIAH Ce 0YakBa TO3H BOSHEH KOH(IHKT H
CBBP3AHNUTE C HETO CAHKUNK M APYTH MEPKH, IIPEANIPHETH OT IPaBUTENICTBATA IO CBETA, Ja AMAT 3HAYNTENCH edext
KaKTO BbpXy MECTHHTe MKOHOMUKH HA OTIEIHUTE CTPaHH, Taka U Ha INo0alHaTa HKOHOMUKa. ToBa OM ce M3pasmiio
B OYaKBaHH PE3KH TPOMEHM B LICHATE Ha CTOKHTE, yBEJINYaBaHE HA LIEHUTE HA CHEPTUATA, KONeOaHNA BbB BATyTHUTE
KypcoBe, HEIOCTHI Ha JIOCTAaBKH, WHGbJamws u Ap. JieliHocTTa Ha JIPY’KecTBQTO HE € 3acerHara NIPAKO OT Te3!
CHOHTHS, BKIIOUUTEIHO Te HE OKa3BaT BIUSHAE BHPXY BAIMAHOCTTA Ha NPMHIMIA - IPEATIONOKEHHE 32 AeHCTRAIIO
‘npeanpuATHE 3a (puHAHCOBHUTE 0T9eTH 32 2021 1. Henpekure edextu 1 puckose 3a J[pyxkecTBOTO GUXa IPOM3TEKIN
OT IIUIOCTHOTO BJIONIABAHE HA MAKPOMKOHOMHUYECKATA CPe/ia, OYAKBAHO YBEJIMYABAHE HA PA3XONHTE, MOBHINABAHE
Ha MHGIANIITA, HECHTYPHOCT B ILIAHApPaHeTo. Ha T03H eTan phKOBOACTBOTO HE € B CHCTOSHHE A3 OTCHH HAJEHK/IHO
BB3[CHCTBHETO UM BEPXY (HMHAHCOBOTO ChCTOSIHME W NPEACTAaBAHETO Ha JIpykecTBOTO. PBKOBOACTBOTO CIEAW
PasBATAETO HAa CHOUTHATA W B 3aBACHMOCT OT TeXHHs €(eKT BBpXy JAcHHOCTTa Ha JIpyXeCTBOTO, KakIo U
BB3/IEHCTBHETO MM BBPXY 00IIaTa MKOHOMMYECKA CHTyalus, € HAsSCHO de MOXKE A CE W3WCKA PERM3MpAHE HA
ONpe/IeNeH: IONYCKAHNA W OIEHKH, KOHTO OHxa JOBETH JO KOPeKLuu Ha GalaHcoBaTa CTOMHOCT Ha ONpeAeieHH
aKTHBH ¥ IIACUBH IIpe3 clleBaniaTa puHaHCOBA FOJUHA.

He ca macTeimnu apyru ¢s0uTHS clief] AaTaTa Ha Garanca, OCBEH ONOBECTEHOTO [I0-TOpe, HAIaraily JOITbIHATEIHA -
KOPEKIUH W/WIH ONOBECTABAHAA BBB (DMHAHCOBHS OTYET HAa J[pyKeCTBOTO 3a TOAMHATA, MPHKMOYBAmA Ha 31.12.
2021 . :
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