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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

L. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2XYMBOYAIOY THXZ «AIOAIKH PAXOYAAZ
AEPBENOXQPIQN AE» EMNI TQN OIKONOMIKQN KATAZTAZEQN lA TH XPHZH 2024

KUplol Métoyot,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
TNV eTola €kBeon Tou AlolknTikoU TupBouliou yla tnv KAelOpevn xprion ard 1/1/2024 éwc 31/12/2024.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio t xprion 2024 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU A0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBaloTATWY TTOU EVOEXETAL VA avTIUETWIioEL N Etatpeia katd to 2025 kat mapatiBevral ot
ONUOVTLIKEG CUVOAAOYEG TIOU KOTapTioTnKav HETaty tng Etalpeiag kot twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiferg kaw EmbooeLg xpriong 2024

H EAAnvikn Otkovopia Slatripnoe Tov LKAVOTOoLNTIKO puBuo avamtuéng tng Kot yia to 2024 metuxaivovtog
unAotepa emineda and tov avtiotolyo HEGOo Opo Twv AMwv Eupwnaikwv xwpwv. H emitevén autn
€MLOEIKVUEL OVOEKTIKOTNTA TNG O Mla TEPIOSO TOU N TAYKOOWLN OlKovouila mopouctalel uPnAn
HUETABANTOTNTA EUPLOKOMPEVN QVTLUETWIN HE CNUOVIIKEC TIPOKANOCELG, £LOIKA O YEWTIOALTIKO emimedo
(ouvexoueveg evtdoelg os Oukpavia kat Méon Avatoln, MoALTIkOG KUKAOG og Apeptkn). Katd to tedeutaio
£T0G UTTHPEE LD YEVIKOTEPN OUAAOTIONNON TWV OLKOVOULKWY CUVONKWVY LLE TOV TANBWPLOUO VO UTIOXWPEL, TLC
TIHEG eVEPYELOG va oTaBepomololvTal Kol TNV otadlakr avaotpodrn TG MEPLOPLOTIKAC VOULOMOTLKAG
TIOALTIKAG va 08nyoUV TIC BETIKEG TPOOTITIKEG YLl TNV EupwTtaikr olkovopia.

‘Ocov adopa tnv EAAaSa to AEN yia to 2024 aunbnke katd 2,3% G€ OXEON WE TNV TPONYOULLEVN XPRoN,

08nyoUEVO KUPLWG armo TNV alénon tng IOLWTIKAE KaTtavalwaong (amoppola NG avénong Tou ELo0SHUATOG
TWV VOLKOKUPLWV KoL TNG Lelwong tng avepyiag) oAAd Kal amd Tic emevdUoelg. H SUVOLKY TOU TOUPLOKOU
ouvexlotnke odnywvtag oe avénon Twv e£aywywv KoL TwV UTINPECLWY, WOTOCO0 N AUEAVOUEVN ECWTEPLKN
{Ntnon odnynoe os LeYaAUTEPEC ELOAYWYEC LE TO LOOTUYLO VO TIOPALEVEL APVNTLKO.

O nMAnBwplopog yla to 2024 pewwdnke oe oxéon e to 2023 pe v €tola avénon ywa to 12-punvo va
avépyetal o€ 2,7%, évavtl 3,5% yla 1o 12-punvo tou 2023, o€ GUVEXELA TNG QTMOKALLAKWONG TWV TLUWV TWV
Blopnxavikwv ayabwv Kot Twv edwv Slotpodng evw 0 MANBWPLOUOC TWV UTINPECLWV TIAPEUELVE OF
upnAotepa enineda.

2TOV SNOCLOVOULKO TOUEX N UTIEPATOS00N EVAVTL TWV OTOXWV CUVEXLOTNKE OOV AMOTEAECHA TNG HELWONG
™G dopodladuyng, TG auEnUEVNG OLKOVOLLKNG Spaotnplotntag Kal kepdodoplag oAAA Kol Tou EAEyXOU TWV
Sdamavwy. Zav ANoTEAECA TO TPWTOYEVEG TAEOVACLA AVAUEVETAL O€ 2,5% Tou AEN yla to 2024 (évavtL 2,1%
yla to 2023). TéAog afilel va onuelwBel OTL 0g ouvéxela TG avaBAaduLonNg TG XWPAS OTNV EMEVOUTIKN
BaBuida katd to 6eUtepo Lo Tou 2023 (armd toug oikoug R&I, Scope, DBRS, S&P ka Fitch) kotd to 2024 n
Scope Ratings avaBaBuioe tnv EAANVIKN olkovopia mepetaipw o “BBB” svw n DBRS, S&P kat Moody’s
avaBewpnoav og BETIKEC TIC TIPOOTITIKEG TNE OLKoVoUiaG. 2& autd to mAaiolo to spread tou EAAnvikou 10-
€TOUC OMOAOYOU £vavtl Tou FeppavikoU pewwdnke ot 83 povadec Baong tov Asképpplo tou 2024 (to
XOUNAGTEPO TWV TeEAeuTaiwy 15 xpdvwv) pe tnv anodoon va Stapopdwvetal oto 2,97%.

Mo to emopeva €T N mopeia TG EAANVLKAC OLKOVOULOG QVOEVETAL VA TIOPAMEIVEL BETIKN KL VoL CUVEXIOEL
va Kweltal og uPnAdtepoug pubpoug and tnv Eupwlwvn. Na to 2025-26 to AEMN avapévetal va evioxuBel
katda 2,0%-2,5% ocluudwva pe TIg cuykAivouoeg mpoBAEPelc tng Tpamelag tng EAAGSOC, tng Eupwmaikng
Emitpornng kat tng EAAnvikng KuBépvnong évavtt puBuol 1,3%-1,6% yia tnv Eupwiwvn. 2 aUTO avapEVETaL
va BonBnoel n woxupn ayopd epyaciog nou Ba umootnpiel tnv katavaAwon poll pe tThv cuvexl(Opevn
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Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

UTOoTAPLEN ATIO TOV TOUPLOUO, TNV BLOUNXOVIA KOL TIG KATAOKEVEG. OETLKO AVTIKTUTIO EMIONG OVAEVETAL VA
£XEL N AUEAVOLEVN PEUCTOTNTA TOCO ATIO TOV LOLWTIKO aAAd Kot Tov Snudacto touéa mou Ba unootnpiyBet
ONUAVTIKA amod Tnv amoppodnon twv Eupwraikwv kovOuliwv. Afilel va onuelwBel OTL n ouvoAwkn
enevOUTIKN damavn oo tov dnNUoOcto Topéa avapéveTal va ¢Ttaoel oto 6,0% tou AEM yia to 2025-26.

Ye kABe nepintwon efwyevelc mapayovteg OTWCE N EVOEXOUEVN EVIOXUOHN TOU TIPOOTATEUTIOUOU aAAd KoL oL
TIOALTIKEG QVOTAPAEELG OE ONUAVIIKEG EUPWTTAIKEG OLKOVOUIEG KOl BACLKOUG €UMOPLKOUG ETALPOUG TNG
EAAGSOG amote oV GUECOUG KO 0paToUC Kv&UVOUG AUTAG TG topelag.

‘Ocov adopd twpa TNV EAANVIKN ayopd eVEPYELAG, N OMOAOTIONON TWV CUVBNKWY CUVEXIOTNKE OE YEVIKEG
VPOAUUEG TTOPA KATIOLEG TTEPLOSOUC PeTafANTOTNTAC. ETOL KATA TO S€UTEPO PLOO TOU £TOUG N €MAVOSOG TOU
YEWTIOALTIKOU plokou Ttou €yelpe Eova BEpATA EVEPYELOKNG EMAPKELNG AN KoL TiepLpepeLlaka BEpata Twv
QyopWwV evEPYeLag auénoav TNV HETABANTOTNTA 08NywVTOC TG TIUEG o uPnAotepo eninedo. H péon Tun
otnv EAAnvikr) xovdpepmoptky ayopd nAsktplopol Siapopdwdnke os € 100,7/MWh yiua to 2024,
napouatalovrtac peiwaon kata 15,6%. Atilel emiong va onuelwBOel OTL yla mpwtn ¢opd otV otopla TG N
EAGSa katéypae kaBapg e€aywyEg NAEKTPLOUOU (£0Tw Kal og oplakd eminedo). H IAtnon nAektplopol
oTo SlaouvSedepévo oUOTNHA OTNV WP Tapouciaos avénaon kata 4,7% yla to 2024. H napaywyn and AME
auénbnke kata 17,8% katd 1o 2024 kot pali e TG USpoNAEKTPLKEG Lovadeg KaAuav to 55% tng GUVOALKNAG
Zntnong (évavtt 51,3% yla to 2023). H mapaywyr) ano povadeg ¢pucikol agplou mapouaciace eniong avénon
kata 38%, kaAumtovtag tTo 39% tnG {ATNONG, EVW CUVEXIOTNKE N HELWON TNG ALYVITIKAG TTOpaywyng mou
KaAu e to 6,2% TG INTNOoNG.

Y€ OXEON HE TNV QLOALKA EVEPYELD, CUNPWVA HE TO oTolxela TG EAETAEN, n eyKaTeECTNUEVN LOXUG OTO TEAOG
Tou 2024 aviABe og 5,355MW, augnuévn katd 126MW évavti tou 2023 (+2,4%), Ue TV Lelwon Tou pubuou
avantuéng va odeiletal anod tnv pia otnv uPnAn Baon (to 2023 Atav to SeUTEPO KAAUTEPO £TOG LOTOPLKA
o€ OtL adopad TI§ MPooONKeG) aAAA Kol GNUAVTLKOC TIAPAYOVTAG TIOPAEVEL N KaBuoTtépnaon mou odelletal
ota YpodEeLOKPATIKA gumodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG oTNV ayopd Ue Mepidlo 19,3%. Katd to TéAog Tou 2024 ATav umd KATOOKEUN N elxav
ouppoAatomotnBel mavw amod 1,1 GW vEwv alOAKWV TIAPKWY, N CUVIPLTTIK TAsoPndia tTwv omoilwv
aVapEVETAL VO oUVEEBOUV 0TO SIKTUO EVTOG TWV EMOMEVWY 18 UNvwv. I€ QUTA MPEMEL VA TPOoTEBOUV akopo
300 MW mepinou, mou €xouv eTiheyel o SlaywVvIoPoUG, €X0UV KATAOEOEL TIG EYYUNTLKEG KOANG EKTEAEDONC
OAAQ SeV AVKOUV O€ KATOLA OO TIG AVWTEPW KATNYOPLeG. Q¢ AMOTEAECHA I GUVOALKI ALOALKR LoXUG Ba
EemepaoeL ta 6,5 GW evtog tng emdpevng Sietiag.

Outdog TEPNA Evepyestakn

H Etaipeia avrkel otov Opho TEPNA ENEPTEIAKH yia tov omoio tnv 28n Nogpupiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakolvwoe tnv emnituxy oAokAnpwon tng e€ayopdg tou 70%
Twv petoxwv tng TEPNA ENEPFEIAKH M.A.B.E.T.E amnoé tn MEK TEPNA A.E kat dAoug petoxous. It 10
Anpiliou 2025 n Masdar oAokApwoe tnv e€ayopd tou 100% tng TEPNA ENEPTEIAKH. H cuvallayn auth
amotelel tn peyaAUtepn cuvoAlayr oTov TOHEQ TNG EVEPYELOC OTNV LoTopia Tou Xpnuatiotnpiov ABnvwv
Kol piot amod TG peyoAUTEPEG 0TOV KAGSO TWV AVAVEWGSLLWY TINYWV gVEpyelag otnv Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) gival pia and Tig ToxUTEPA AVATITUCOOEVECG ETOLPEIEC
QVOVEWOCLUWYV TINYWV EVEPYELOC OTOV KOOHO. Q¢ TpwTonopog otnv kabapn evépyela, n Masdar mpowBel tnv
avamtuén kot uAomoinon Texvoloylwv NALOKAC Kol OLOAWKNG evépyelag, yewBepulog, amobrkeuong
UTTOTOPLWY KOl TIPACLVOU uSpoyovou, cUUBAAAOVTAG OTNV EMLTAXUVON TNG EVEPYELAKN G LETAPAONG KAL OTNV
eMiTEVEN MAYKOOULWY OTOXWV UNSEVIKWY EKTIOUTIWY AvBpaka. Ao thv idpuaon tng to 2006, n Masdar €xet
avarntugel Kal emevlUoEeL og €pya o€ TepLooOTeEPECG amd 40 XWPEC, UE GUVOALKN SuvapLkotnta dvw twv 31,5
yiyaBat (GW), mapéyxovtag mpooltry kabapr] evépysla o Ooou¢ Tn Xpelalovial TEPLOCOTEPO Kol
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unootnpilovtag eva Buwotpo péAAov. H Masdar avrikel amnod kowou otig etalpeieg Abu Dhabi National Energy
Company PJSC( TAQA), Abu Dhabi National Oil Company (ADNOC)kaL Mubadala Investment Company, Kot
otoxeVel o€ éva xaptoduAdkio Suvapkotntag 100GW os avavewoLEG TTNYEG eVEPYELAG £wg To 2030, evw
d\obotel va yivel kopudaiog mapaywyog mpacivou udpoyovou Ty 6l xpovid. H e€ayopd tou Opidou
TEPNA ENEPTEIAKH avtikatontpilel tnv eupmiotoclvn tn¢ Masdar oOTIC EVIUTIWOLOKEG SUVATOTNTEG
QVanTuéng tng etatpeiag, pe otdxo ta 6 GW £wg to 2029 dadpapatilovrag onpavtikd poho otnv evioxuon
Tou yaptodulakiou Tng Masdar ae 0An tnv Eupwrnn kabwg otoxevel maykoopiwg og 100 GW £€wg to 2030
yla TNV umootnpLEn TG EVEPYELOKNG LETABAONC.

MévovTag TLoTOG OTNV XapayuEVn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU TMAGVOU E TNV KOTOOKEUN WPLHWV £pywV aAAd Kal Thv evioxuon Tou xaptodulakiou
TOU HE TNV MEPALTEPW WPLLAVON €PYWV Ao TO UTIAPXOV XAPTOPUAAKLO aAAA Kal TV IPooBnikn VEwv o€
Sdladopa otasdia.

H Etapeia n omoia sival pélog tou Opidou TEPNA ENEPTEIAKH cupBalel otnv emniteuén tTwv otdo)Xwv mou
£xouv tebel.

‘EToLyla to £10¢ 2024 oL TwANoeLg TN Etatlpeiag avilBav os 8.702 X\, eupw évavtl 7.663 XW. eupw to 2023,
au€nuéveg kata 13,6%. Ta AeLToUpYLKA KEPSN TIPO TOKWVY, GOpwvV Kal anocBécswv (EBITDA) avépyovtal o
6.401 I\, eupw €vavtl 5.419x\. EUPW TNV PONYOUHEVN XpHon, avénuéva katda 18,1% .

TNV av&non Twv NWANCEWVY, TWV AELTOUPYLIKWV KEPSWV TIPOo TOKWV, popwv Kal anooPfeccwv (EBITDA) kabBwg
KOl TwV KEPSWV TIpo Kal PETA dOpwv cuvéEBaAlav Kuplwg n emavadopd os pucloloyka emineda tng
QVEUOAOYLKNG LoXVOG OToio KOTA TNV SLAPKELD TOU TPWTOU e€apivou tou 2023 rtav e€alpeTIKA XOUNAL.
Ta k€pdn mpo popwv Stapopdwbnkav og 4.990 xA. eupw, évavtl 3.155 xA. eupw to 2023, evw Ta KBapd
KEPSON peTd amd ¢popouc Slapopdpwbnkav os 3.941 y\. eupw, Evavtl 2.846 X\, supw To 2023 auénuéva
Kot 38,5%.

OAa ta anmoteAéopata TnG eTatpeiag mpoépyxovral and SpacTNPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
and TNV eKUETAANAEUOn TpwV AwAKWY MNdpkwv woxvog 44 MW  otn Béon PayoUAa tou Anuou
AgpBevoywpiwv tou Nopol Bowwrtiag.

H xpnuatootkovoplky Béon tng stalpeiag mapapével otabepr], KabBw¢ tao xpnuotkad Slabéowa Kat ot
Sdeopevpéveg katabéoslg aviaABav oe 6.203 XA. evpw, evw n kaboapn Savelwakn Béon tng etalpeiag
(6avelakég umoxpewaoelg pelov Tapelakd Slabéopa pelov deopeupéveg katabéoelg) dlapopdwbnke oto
eninedo twv 8.873 YI\. eupw.

NepBaAoviikd Bépata

H etalpeia Spaoctnplomoleital o topeic GpAtkoug mpog to meptParlov omwg sivat ot Avavewoleg Mnyeg
Evépyelag. Ito mAailolo autod n Sloiknon TG etalpelog e€etdlel Kol TOPAKOAOUBEL TMPooekTKA Ta
nieptBarloviikd B£pata pe okomo tnv mpoAndin Kal Tov €AeyxXo TG pUMavong Kot Twv MePLBAAOVIIKWY
EMUTTWOEWV QATO TNV Aoknon tn¢ dpaoctnplotntag tng. H stalpeia sivatl MARPWE CUUHOPOWUEVN UE TOUC
TiepBaAAovTikoUG KOVOVIGHOUG.

Awoyxeiplon NMpocwrikol

H etalpeia amaoxoAnos 1 ATOUO TIPOOWTILKO TOCO KOTA TNV KAEWOUEVN XPAON OMWE KoL KATA tnv
T(PONYOUUEVN. Z& KAOe mepintwaon anacXoAnong MPoowriikou n etatpeia edappuodlel MOALTIKEG Slaxeiplong
avOpwrivou Suvautkol i8leg pe TIG TMOALTIKEG Tou dapudlel o Ouhog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng etatpeiag eivol mMARpWE KATAPTIOUEVN YLa TNV EGAPUOYH TWV TIOALTIKWY OUTWV, OTIWG
Sdlwadopomnoinong kot lowv egukalplwyv, ToUu Oefacpol TwV OSIKAWUATWY TwWV  gpyalOHEVWY ThV
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OUVOIKOALOTIKN €AeuBepia, TNV ULylewn kol acdpAAela otV €pyaocia, cuotnpata eknaibsuong, Tpomo
T(POAYWYNG KTA.

B. Inuavtika yeyovata yia tnv xprion 2024

e Amnoktnon tou Opilou TEPNA ENEPFEIAKH ané tnv «Masdar Hellas Movonpoownn Avwvupn
Etaipeia»

Tnv 28n NogpuPpiov 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoilvwoe tnv
emtuyn oAokAnpwon tng €ayopdg tou 70% Twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amo tn TEK
TEPNA A.E kot aAAoug petoxoug. H cuvallayn autr) anoteAel tn peyaAUTEPN cuvaAAayr OTOV TOUEQ TNG
EVEPYELAG OTNV LoTopila Tou Xpnuatiotnpiou ABnvwv kal pia amd Tig peyoAUtepeg otov KAGdo Twv
QVOVEWOLUWYV TINYWV EVEPYELAG otnV Eupwmnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) €ival pia and TG ToaxUTEPA AVATTTUCOOMEVEC ETALPELEG
QVOVEWOLUWY TINYWV EVEPYELAC OTOV KOOWO N omola mpowBel tnv avantuén Kot uAomoinon texvoloylwyv
NALOKNC KOl OLOALKAG EVEPYELOG, YEWBepuiag, amoBnKeuong UMATAPLWY Kol TipAcivou udpoyovou,
otoxevovtac o€ éva xaptopuldakio duvapikotntag 100GW o avavewoLUeg INYEC evépyelag £wg To 2030,
OUMPAANOVTAG £TOL OTNV EMLTAXUVON TNG EVEPYELAKNG HETABACNG KAl OTNV £TITEVEN TIAYKOOULWY OTOXWVY
UNSEVIKWV EKTIOUMWVY AvOpaKa.

H etatpeia avrkel aueca kata 100% otov optho tng Tépva Evepyslaky MABETE.
Agv umtapyouv AAAQ ONUAVTIKA YeyovoTa TToU va €Aafov Xwpa eVTog TN XProng.
r.Znuavtka Feyovota peta tnv AREN tng xprnong 2024

Agv UTIAPXOUV CNUAVTIKA yeyovoto Tou va Edafav xwpa petd tnv 31/12/2024 péxpt tnv nUEpounvia
ouvtagng Tou mapovTog.

A. Mpoontikég

OL IPOOMTLIKEG TNG eTALPELAG Elval APPNKTA CUVOESEUEVEC LLE TIG TIPOOTITIKEG Tou OpiAou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdoKomto To eMeVSUTIKO TOU TTAGVO
WG 0 peyaAltepog Ophog mpaAotvng evépyelag otnv xwpa. H adooiwon otnv ektédecn Tou emevOUTIKOU
TMAQVOU  OVOUEVETAL VO EVIOXUOEL TIEPOITEPW TIGC POEC MOKPOXPOVIWY, TIPOBAEPILWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvoc ota 6,0 GW £wg To TéAog TNG Sekaetiog.
InUelwveToL OTL HETA TNV e€ayopa amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrn, kaBw¢ otoxeVel o cuvoAlkn LoxL 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATIAVW KOL TTOPA TLG CUVEXELG TIPOKANCELG KAl TLG TIAVTO EVETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGSa kal oto e€wteptkd omwg to mpoodato mapeABov xel Seifel, o Ophog TEPNA
Evepyelakr avapEVETaL va cuveXioel va mpwTaywvlotel. YrevOupiletol OTL 0 HaKpOompPOBeoUOG 0TOXOC TOU
OuiAou eival va mpooeyyioel £va XaptoduAdKLo Epywv avw Twv 6.0 GW oe Asttoupyia tpLy armo To TEAOG TNG
Tpéxouoag dekaeTiag.

E. KivSuvol ko afeBodtnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUE KIvEUVOUC OMwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KivdUvou, Klv8Uvou emLtokiwy Kal KvdUvou
SLaKUpavVoNG TILWV), TILOTWTLKOC Kivduvog Kal Kivbuvog peuototntag.
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H Etalpelo yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KWWEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
enidpaonG TOUC OTA XPNHUATOOLKOVOULKA TNG QmOTEAEOUATA, TAPAKOAOUBEl TIGC SLOKUMAVOELS TwV
HETABANTWV TIOU eMNPEAIOUV TO KOOTOG KAl TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat apeBaldtnteg otig Spaoctnplotnteg Tng Etatpeiog eival ol akdéAouBol:

i. MoTtwTKOG Kivouvog

H Etatpeia eAéyyel SlapkwE TIG OTMALTACELG TNC KAl EVOWUOTWVEL T TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AeyX0. TO OUVTIPUTTIKO HEPOG TWV QTIOLTOEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO Anudaoto Topéa (AAMEEN) kal etalpeieg ekmpoownnong oto Xpnuoatotnplo Evépyetag (OPTIMUS
SA). H Etalpeia mapadooiakd, Aoyw TnG ¢pUoNg Twv £pyacLwV TG, Sev ekTiBETAL 08 GNUAVTLKO TILOTWTIKO
KivBUVO o €UTMOPLKEG ATMALTHOELC. XTO MAPEABOV €xouv UTTAPEEL KABUOTEPNOELC OTIC ELOTIPAEELG ATTO TOV
AANEEN, ol omolieg £xouv meploplotel onpavtika pe tnv edpappoyn tou N.4254/14 koOwg Kal TNG EKTOKTNG
elodpopag mou emiPARONKe yla TOo OLKOVOULKO €to¢ 2020 yla TNV QVIIUETWIILON TWV TIAPEVEPYELWY TNG
navénuioag Tou kKopwvoiol, OTOUC MAPAYWYOUG NAEKTPLKNG EVEPYELOG QO oTaBpoU¢ Avavewoiuwy Mnywv
Evépyelag (ATE), oL omoiot £xouv TeBel o Aettoupyio KAVOVLKNA 1 SOKLLAOTIKN £w¢ TNV 31n AekepBplou 2015
(DEK 245/09.12.2020). H etaipeia Sev €xel cuVAAAAYEG e TTEAATEG LOLWTLKOU TOUEQ.

T€Aog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELQ Tl
ormola €youv TPOKUYPEL PETA TNV TIPAYHUATONOINON TWV AmapaltnTwyV QmOUELWoswyY, £ival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal oe Kivbuvo GUVOAAOYUATIKWV
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou e€wTePIKOU, AUTEG yivovTal KoTd
Kavova HE eupwraikoug OUAoug OOV TO VOULOMA SLAKOVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU O&v
T(POKUTITEL cUVAAAQY LATLKOG Kivouvog.

iii. Kivduvog eritokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnuotodotnon Tng
Aewtoupyloc TG, 210 MAAIOLO QUTHG TNC TTOALTIKAG, Ta pakpompoBeopa ddvela ou AapPavel site pépouv
otaBepod eMITOKLO €ite avriotabuilovral yla to cUVoAo oXedOV TNG SLAPKELAC TOUG.

AvdaAuon svaicdnoiag KivdUvou emnitokiou

O mapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoteAéOpATOC TNG XPNONG €vavil Tou
BpaxunpdBeopou Savelopol Kal Twv katabéoswv tng Etatpelag, o pia petaBoln tou petafAntol pépoug
TOU EMLTOKIOU NG Tafewg Tou +20% —20% (2023: +/-20% emionc). Ot aAAayEC OTA ETUTOKLOL EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon o€ ox€on HE TG MPOOGATEC CUVONRKEG TNG ayopds Kol HUEXPL OHUEPA
napouotalovral oTabepEG o€ OXEDN LLE TNV TIPONYOULEVN XPNON.

2024 2023
Nocé oe XA. € 20% (20)% 20% (20)%
AmoTtéAeopa Xpriong LETA amo Gopoug (26) 26 (41) 41

H Etatpeia dev ektibetal og GAOUC KIVEUVOUG TLHLWV ETILTOKIWV.
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iv.  AvdAuon KwdlUvou ayopadg
H Etatpeia, ylo Ta XpnLOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxeia Sev ektiBetal og kivéuvo.
v.  Avdluon KwvdUvou pguototnTog

H peuototnta tng Etatpeiag kpivetatl Lkavomolntikn, Kabwg, EKTOG armd ta UTIapXovTa Xpnuatikd Stabéolua,
Ta AeltoupyolVTA QLOAIKA TIAPKA OnploupyolV CUVEXE(C, LKOWVOTIOLNTLIKEC XPNHOTOPPOoEC. Ol KaBapég
XPNUOTOPPOECG KOTA To 2024 amd AELTOUPYLKEG SpaoTnpLOTNTEG aviABav os 5.389 XIA. supw €vavtl 3.336
XW\. eupw To 2023. H Etatpeia StaxelplleTol TIG avVAYKEG PEUOTOTNTAC UE TAKTIKO TAUELAKO TIPOYPAUUATLONO,
T(POOEKTLKI TIOPOAKOAOUBNON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxelplon Twv TANPWHWYV TIOU  Tpaydatonmoolvtal  KaBnuepwvd. OL  avaykeg PEUOTOTNTAC
napakoAouBoulvtal og S1APopeC XPOVLIKEG {wVEG, o KaBnuepwvn Kal eBdopadlaia Baon kabBwg Kal os yLa
KUALOPevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEC KOL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa os tpamnelec yia va KOAUPEL AVAYKEG PEUOTOTNTAG YLO TIEPLOSOUG
£w¢ 30 nuepwv. Ta kedpalala ywa TG UECOTIPOBECUEC AVAYKEC PEUOTOTNTAC amodeouevovtal amo
npoBeoplakég katabeoelg tng Etatpeiag.

vi.  Aouwnoi kivduvol kot apepardtnteg
(a) Kivouvog KAtpatikg AMaynig Kot SLaKUUAVOELG OVELOAOYLIKWY SES0UEVWV

H Etatpeia, avadoplkd pe T pactnplotnTd TNG 0TOUG TOUELC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoAoyIKwV dedopévwy, Xwplc autd va emnpedlel TV HoKpoxpovia
amodoTIKOTNTA TWV £pywV TNG, KABwWC yLa TNV UAomoinon Twv enevOUCEWV TNC TPONYOUVTOL EKTETAUEVES
HeAETEG TTOU adopolV 0TV HAKPOXPOVN CUUTEPLPOPA TWV MOpAAvVW apayovtwy. H kpla Spactnplotnta
NG Etalpeiog cuvdéeTal Aueoa e TIC KALLATIKEG CUVONKEC Kal oTo TAaiolo autd n Aloiknon mapakoAlouBel
oTevd TG e€eAifelg Kol afloAoyel TIG TIBAVEG EMUTTWOELG TTOU Ol KALUOTLKEG OAAAYEC Umopel va emudpépouy
oTNV oA AELTOUPYLO TWV EYKATAOTACEWV TNC. EPEENC, OTO LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TpEmeL
VO EVOWHATWVYOVTAL KOL VEOL TapAyovteg, ou BOa emITpENMoOuUV TNV ouvektipnon mbavwv yeyovotwy
avwtépag Blag wote va egetaletal oe peyalutepo PBabog n Plwoludtnta KABe MPOYpoUUAT{OMEVNG
enévduong.

(B) MoAttikég €elifelc otnv eupUTEPN TtepLloyn Spaactnplomoinong tng Etatpeiag

Ol TTOAEUKEG OUPPALELS OTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag onwg Oukpaviag kot
Méong AvatoAng ouvexilovtat pe tov Optho TEPNA ENEPTEIAKH M.A.B.E.T.E. va efakolouBeil va
mapakoAouBel oteva Tig e€eAifelg oL omoieg dev elyav Kal OUTE AVAPEVETAL VO £XOUV AEDN EMiSpacn ota
HEYEDN KaL TG eMLOOELS TOU.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexopuévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opilou AapBavovtag umoyn tnv ubLlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALa tpooTiabetl
va afLoAoynoEeL £yKalpa TIG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

3T. EvaAAoaktikoi Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tnN¢ spapuoyn¢ twv Katsvduvthplwy MNpauuwv «Evaidaktikol Asikte¢ MEtpnong Amtodoong» tng
Evpwrtaiiknc Apxri¢ Kivntwv Aéuwv kat Ayopwv (ESMA/2015/1415¢el) mou spapudlovtat aro tnv 3n louAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Amodoanc (EAMA).
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O Oplog TEPNA ENEPTEIAKH otov omoio evtdacoetal n Etalpeia, xpnolponotel EvaAlaktikoUg Aeikteg
Métpnong Anddoong («EAMA») ota mAaiowa ANPYNG amoddoewv CGXETIKA HE TOV XPNUOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yla tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KL TNG XPNUATOOLKOVOULKAG Tou B€onc.

OL evaMlaktikol Seiktec Ba mpémel va Aapfdvovtal unmoyPn MAVIA 0 CUVOUOOUO HE TA OLKOVOLKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epintwon §gv avtikablotolv auTa.
Kata tnv neplypadn Twv emibocswv tng Etatpeiag xpnotlponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — Képdn npo tokwv kat Gopwv: ival €vag SeikTng e Tov omoio n
Aloiknon tou OpiAou Kpivel Tnv AettoupyLkni anodoon evog Topéa SpaotnpLotntag. To otolxelo opiletal wg:
KUkAog epyaclwy, - Kootog mwAnoswy, - E€oda dloiknong kat dtabeong, , +/- Aoutad €écoda/(£€oda) katl GAAA
KEPON /(InuEg) mpoaodloplotikd tou EBIT. Ta Aoutd éc0ba/(£€0da) mpoadiloplotikd tou EBIT opilovrat wg ta
Nownd  €ooda/(é€oba) exktdC Twv KOVOUAlwV Twv IuvaAlaypatikwv Stadopwyv  amoTiunong, Twv
Amopelwoewv/(AVaKTNOEWY AMTOUELWOEWVY) TTaylwV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kol anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOCPBETELG EVOWHATWY, AUAWY Ttayiwv otolyeiwv Kal SIKALWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETeLg Twy emyopnynocwv. Oco peyalltepog o Seiktng
TOOO TILO OMOTEAECUATLKN £lval N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TA£0V TIC QMOOBECELG XProNG TWV Taylwv TEPLOUCLAKWY OToLXElwv, pelov oL avaAoyoUoeg oTn Xpnon
OMOOBECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapd xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omoio n Aoiknon Kpivel tnv tapelokni O€on tou
Topéa Spaoctnplotntag tng Etalpeiag oe k&Be xpovikr otyur. To otolxeio opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela peiov ta xpnuatikd Stabéoipa (e€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
emotpodn) pelov Tig Seopeupéveg KAaTaOETELG.

«NeplBwplo MiktoU Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyel tnv anodotikdTnTa
Twv SpaoctnplothTwy TN ETalpeiog kat opiletal wg nocootd Mikto képdog mpog Tov KukAo Epyactwv.

«AaveloKEG YIOXPEWOELS tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOLKOVOULKA LOXAguon tn¢ ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETUYXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV XPNHATIKWY dLaBeaipiwy Tou gV UTIOKELVTAL OE OTIOLOSHTIOTE
Tieploplopd xprionc f 6éocpeuaon, mépav Twv Se0UEVCEWY TTOU CUVSEOVTAL E TOV SAVELGUO.

JToug KAtwOL mivakeg mapotiBevtal ot Sesikteg «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaoupa» Ko
«MepBwplo Miktou Keépdougr.
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EAMA 31n¢ AskepPpiov 31n¢ AskepPpiov
2024 2023
KOkAog epyaciwv 8.702 7.663
KaBapd képdn/(Inpisg) 3.941 2.846
Anooféoelg (1.737) (2.158)
ATooBEaoeLC emLXOpPNYOEWY 327 411
XpnuotoolkovouLka écoda 955 952
XPNUOTOOLKOVOULKA £€0da (956) (1.469)
Dbpog eLcodRaTog (1.049) (309)
Képdn npo popwv kat Tokwv (EBIT) 4.991 3.672
KépSn nmpo Ppopwv, TOKWV Kat anooBecswv (EBITDA) 6.401 5.419
KaBapo xpéog / (mAedvaoua) 31n¢g Askepppiou 31ng AskepPBpiov
2024 2023
31n¢ AskepuPpiov 2024
MakpomnpoBeopa Sdavela 11.971 15.064
MOoKPOTIPOBETEG UTIOXPEWOTELG TANPWTEEG TNV EMOUEVN XPON 3.105 3.352
Xpnuotikd Sabéoipa (2.250) (2.333)
AgopEUPEVEG KOTADEDELG (3.953) (4.113)
KaBapd xpéog / (mAedvacua) 8.873 11.970
. A 31n¢g Askepppiou 31n¢g Askepppiou
NepBwpro Mktou Képboug ns ZOZZBP ns 202:Bp
31n¢ AskepuPpiov 2024
KukAog epyaciwv 8.702 7.663
Kootog mwAnocswv (3.628) (4.039)
Mukto képSog 5.074 3.624
MeplOwpro Miktou Képboug 58,31% 47,29%

O beiktng «Aavelakeg YIOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2024 kat 2023 €xel wg €€Nc:

Nooad o XA. €
MakponpoBeopa davela
MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON
AQVELAKEG UTIOXPEWOELG
JUvolo oilwv kedbaAaiwv
AQVELAKEC UTIOXPEWOELS
Emiyopnynoetg
Mepiko cUvoAo
Xpnuatika Stabéoua
AgopEVHEVEC KATABEDELG
Mepik6 cUvolo

2Uvolo AntaoxoAoUpuevwv Kepalaiwv

Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedalaiwv
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31.12.2024 31.12.2023
11.971 15.064
3.105 3.352
15.076 18.416
36.786 35.150
15.076 18.416
5.537 5.865
57.399 59.431
2.250 2.333
3.953 4.113
6.203 6.446
51.196 52.985
29% 35%
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Z.2uvaAAayEG pe Tuvdebepéva Méepn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2024 Kot To UTIOAOLTTA TWV ATTALTACEWVY KAl UTIOXPEWOEWV tnv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUYPeL anmd ouvalhayEg pe ouvdedepéva pépn, spdavilovtal otnv Inpeiwon 27 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvalAayEég pe péAn tou A.Z.

Agv udilotavtal cuvOAAAYEG Le LEAN AZ KaTA TNV SLApKELa TG Xxpriong 2024.

H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H etalpeia anod tnv évapén tng £wg kot onpepa dev £xelL mpoPel oe amoktnon BLwv petoxwv Kat datnpel
£€va umokataotnua otn 8£€on PaxoUAa tou Arjpou AgpBevoywpiwv tou Nopol Bowwrtiag.

ABnva, 19/6/2025

Ma to AloknTiko SupBouALo,

Frewpylog AypadLwtng

MNpoedpog AloknTikou TupBouliou
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'EkOeon Ave€aptntou Opkwtol EAsyktn

Mpog tov MEtoyo tng
AIOAIKH PAXOYAAZ AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQrHZ HAEKTPIKHZ ENEPTEIAZ

‘EkBeon EAéyxou eni twv Owovopkwv Katactacewv

f'vwun

‘Exoupe eAéyéel Tig Okovoulkég Kataotaoslc tng AIOAIKH PAXOYAAZ AEPBENOXQPION ANQNYMH ETAIPEIA

MAPATQIrH: HAEKTPIKHZ ENEPTEIAL (n «Etatpeio») mou amotehouvtal amnod tnv Katdotaon OLKOVOULKAG
©éon¢ tng 31 AekeuBpiou 2024, tnv Kataotaon ZuvoAikoU Elcodniuatog, MetaBolwv I6lwv Kepalaiwv kat
Tapelakwv Powv tng xprnong mou £Anée thv nuepopnvia autr, KABWE KL TLG ZNUELWOELG TTOU TIEPIAOUPAVOUV
ouolwbelg MAnpodopieg AOYLOTIKAC TIOALTIKAG KAl AOLTEG EMEENYNUATLKEG TTANpodopiec.

Katd tn yvwun pog, ot cuvnupévee Owovoutkég Kataotaoslc mapouotalouv eVAoya, amo Kabe ouvolwsdn
amoyin, Tnv otkovoulkn B€on tng AIOAIKH PAXOYAAZ AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQIrH:
HAEKTPIKHZ ENEPTEIAY katd tnv 31 AskepBpiou 2024, Tn XpNHOTOOLKOVOULKA TNG EMIS00N KOL TIC TOUELOKEG
NG POEC vyl TN Xpnon mou €Anée TNV nuepounvia aut) oVpdwva pe Ta Alebvy Mpdtumna
Xpnuotootkovopkng Avadopac (AMXA), 0nwe autd £xouv uoBetnBeil amnd tnv Evpwrnaikr Evwon.

Baon MNvwung

Alevepynoape tov €Aeyxd pog cUpdwva pe ta Alebvy Mpodtuma EAéyyou (AME), onmwg autd €xouv
evowpatwBel otnv EAAnviky NopoBeaoia. Ot euBlveg pag, cludwvo Ue TO MPOTUTIA AUTA TiepLlypddovtal
TMEPALTEPW OTNV evoTnTa TNG £KBeong pog «EuBlvec EAeykt ywa tov EAeyxo Twv OLKOVOULKWV
Kataotaoswvy». Elpaote avefdptntol amno tnv Etalpeia ovpudwva pe tov Alebvr Kwdika Asovtoloyiag yia
EmayyeApatieg Aoylotég tou JupPouliov AeBvwv Mpotumwy Asovioloyiag AoyloTwy, OMWE QUTOG £XEL
evowpatwBei otnv EAAnviki NopoBeola, KaL Tig anattroslc Ssovroloyiag mou oxeti{ovtal pe ToV EAeYX0 TwV
OLKOVOULKWY KOTAOTACEWV oTnV EAAGSa kal £xoupe eKTANPWOEL TG GAAEG SEOVTOAOYIKEG LOG UTIOXPEWOELG
oUpdwWVA LE TIC AMALTAOELS TNG LoxUouoag vopoBeaiag. Moteloupe OTL TA EAEYKTIKA TEKUAPLA TIOU €XOULE
QTTOKTNOEL elvol ETTAPKNA KoL KOTAAANAQ va mapéxouv BAcn yLa Tn yVWUn Hog.

AM\O O£pua

OL Owkovopilkeg Kataotdaoelg tng AIOAIKH PAXOYAAZ AEPBENOXQPION ANQNYMH ETAIPEIA NMAPATQrH:
HAEKTPIKHX ENEPTEIAZ ywa tnv mponyoUpevn xpron mou €Anée 31 AekepBpiov 2023 £xouv eleyyBel amd
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AaAAN EAeyktikn Etatpeia. MNa tnv ev Adyw xprion o Opkwtog EAsyktnc e€€dwoe otig 15 Maiou 2024 €kBean
eAEyXOU PE CUUPWVN YVWUN.

AM\ec MAnpodopleg

To AwknTko ZupPoUAlo eival umevBuvo yla TI¢ AMeg mAnpodopiec. OL GAAeg mAnpodopieg
nepllapBavovral otnv EkBeon Alaxeipliong tou AlolkntikoU TupBouliou, yla tnv omoia yiveTal OXETIKN
avadopd otnv «EkBeon eni AMwv Nopkwv Kot KavovioTtikwv Anattoswvy», aAld dev nepthapBavouv Tig
OLKOVOULKEG KaTaoTAOELG KoL TNV £KBean eAEéyyoU emi autwv.

H yvwun pag eni twv Otkovopkwyv Kataotaoewv dgv KOAUTITEL TIG AAAEC MAnpodopieg kal Sev ekppaloupe
LLE TN YVWHN QUTH omoLlacdAoTe Hopdrn¢ cupunépacpa StacdAALong ML QUTWV.

Y& oxéon Pe Tov EAeyX0 pag eni Twv Owovoukwy Kataotdoswy, n euBuvn pag eivol va avayvVwoOoUUE TIG
AAAec MANPodopleC KaL, UE TOV TPOTIO AUTO, VO EEETACOUUE EAV QUTEG €lVOl OUCLWOWE ACUVENEIC UE TIG
OLKOVOUIKEG KATAOTAOELG 1 TIC YVWOELG TIOU OUMTOKTAOOUE KOTA TOV €Aeyxo, i aAAwg daivetal va sival
ouoLWd WG eocdalpéveg. Eav, ue BAon TIG EpyaCies TOU £XOUE EKTEAEDEL, KOTOANEOUE OTO CUMMEPOOUA OTL
UTTAPXEL OUCLWOEG OPAAUA O AUTEG TIC GAAEC TTANpPodopleg, ElpaoTE UTIOXPEWUEVOL VO AVADEPOULE TO
yeyovog auTo. Asv £xoupe TUmoTa va avadEPOUE OXETIKA e TO BEUa aUTO.

EuBuvec tou AloknTtikou ZupBouliou emi twv Olkovoulkwyv Kataotdoswv

To AloknTikd ZUpPBoUALO €XEL TNV €UBUVN ylA TNV KATAPTLON KAl €VAOYN Mapoucioon Twv OLKOVOULKWY
Kataotdoewv ocludwva pe ta Aebvrh Mpdtumo XpnUATOOLKOVOULKAG Avadopdg, OmMwe autd €Xouv
uLoBetnBel amod tnv Eupwrnaikn Evwon (AMXA), Omwg Kal yLo ekeiveg TG SikAibec ecwtepLkol eAEéyxou, ToU
To AlolkNTKO ZUMPoUALo kaBopilel wg amapaitnTteg Wote va kabiotatal Suvatr N KATAPTLON OLKOVOULKWY
KOTQOTACEWY, amaAlayHéVwY amod ouolwdeg odpaAlpa, mou odeiletal elte o amdtn site og Adboc.

Katd tnv katdaption tTwv Owovoulkwv Kataotdoswy, tTo Aokntikd JuppouAilo eival umelBuvo yla thv
alohoynon tng kavotntag tng Etalpeiag va ouvexioel tn Spaoctnplotntd NG, YVWOTOMOLWVTOC OToU
OUVTPEXEL TETOLA TIEPIMTWON, Ta B£pata mou oxetilovral Pe tn ouve)L{opevn SpaotnpldTnTa Kal tn Xpron
NG AOYLOTIKAG apxnG TNG ouveXl{OUeVNC SpaotnploTNTAG, €KTOG Kol €0V TOo AolkNTIKO XupBouUAlo eite
npotiBetal va peuotomnotiost Tnv Etatpeia i va StakoPel tn Spaotnplotntd tng r Sev €XeL AAAN PEAALOTIKN
eVaANOKTLKN eTAoyn Ao To va PoPel 08 AUTEG TIG EVEPYELEG.

EuBuveg EAeyktn yia tov EAeyxo Twv Olkovoulkwy Kataotdoewy

Ol oto)oL pag elvatl va armoktroou e eVAoyn SlaopaAlon ylo To Katd doo ol OLKOVOULKEG KATaoTAoELS OTO
oUVOAG Toug eival amalaypéveg ano ovowwdeg opalpa, mou odeiletal site og andrn, eite og Adboc, kot
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va ekdbwoouue €kBeon eleyktr, n omoia mephapPavel tn yvwun pag. H gvdoyn StaodpdAion ouviotd
SlaodpaAion uPnlou emunédou, alha Sev eival eyylnaon otL o édeyxog mou Slevepyeital cuudwva pe ta AME,
OTWG AUTA £XouV evowpatwOel otnv EAAnvikA NopoBeoia, Ba evtomilel mavta éva ouolwdeg opaipa, otav
0UTO UTtApXEL. ZdaAparta duvatal va TPokUouv amod amdtn 1 ano Aabog kat Bewpouvtal ouclwdn otav,
HEHOVWHEVA N aBpoloTikd, Ba umopouce gUAoyo va avopévetal OtL Ba enmnpéalav TIC OLKOVOULKEG
amoPACELC TWV XPNOTWV Tou AapBdavovral pe Baon auteg TG OKOVOUIKEG KOTaoTAOELG.

Jta mAaiola Tou eAéyyou, cludwva pe ta AME, Onw¢ autd £€xouv evowpatwBel otnv EAAnviki NopoBeaia,
O0OKOUUE ETAYYEAMOTIKA Kplon Kal SlatnPoUpE EMOAYYEAUATIKO OKEMTIKIOUO KaB®' OAn tn Sldpkela Tou
eAéyxou. Eniong:

. Evtoniloupe kat afloAoyoU e Toug KvEUVOUG 0UCLWEOUC OPAANUATOC OTLG OLKOVOULKEG KOTAOTACELS,
Tou odeiletal eite o amatn site og Aabog, oxedlalovtog Kal SLEvepywvToG EAEYKTIKEG Sladlkaoieg
TIOU QVTAmoKpivovTal otoug KIvEUVOUC auToUC KoL QIOKTOUUE EAEYKTIKA TEKUAPLA TIOU ELVOLL ETIOPK
Kol KatadAAnAa yla va mapéxouv Baon yla tn yvwun pog. O kivbuvog un eviomiopol ouclwdoug
odalpatog mou odeiletal os anatn eivat uPnAdtepog and autdv mou odeiletal o Aabog, kabwg N
OmATn MMOopel va eUTEPLEXEL ocupmalyvia, TAaoctoypadia, eokeppéveg mapaieipelg, Peudeig
SlaBeBalwoelg A mapakapn Twv SIKAISwv ecwWTEPLKOU EAEYXOU.

. KatavooUpe Tig SikAidec ecwtepilkol eAéyxou Tou oxetilovtal Pe ToV EAEYXO, LE OKOTIO TO OXESLACUO
EAEYKTIKWV SLOSIKACLWY KOTAAMNAWY YLOL TIG TIEPLOTAOELG, AAAG OXL LE OKOTIO TN SLATUMWON YVWHNG
€T TNC AMOTEAECUATIKOTNTAG TWV SIKAISWV E0WTEPLKOU Aéyyou tn¢ Etalpeiag.

° AfloloyoUpe TNV KOTAAANASTNTA TWV AOYLOTIKWY TIOALTIKWY TTOU XPNOLUOTIO|OnKav Kal To eUA0YO TwV
AOYLOTLKWV EKTILACEWY KOL TWV OXETLKWV YVWOTOTOLCEWVY TIOU £yLvav ord To ALOLKNTLKO upBoUALo.

. AnodalvopaoTe yla TNV KATOAANAOGTNTA TNG XPAONG Ao to ALOKNTIKO ZUMPBOUALO TNG AOYLOTLKAG
apXNG TNG ouvexl{OUevns SpaocTtnPLOTNTOG KAl HE BAON TA EAEYKTLKA TEKUNPLO TIOU AmoKTAONKAV yLa
TO OV UTTAPXEL 0LUOLWAONG APBEPALOTNTA OXETIKA [LE YEYOVOTA 1 CUVONKEC Tou Uopel va umodnAwvouv
ouowwon afefaldtnTa WG MPOG TNV LKAVOTNTA TNG ETatpeiag va cuveyioel Tn dpaotnplotnTtd tng. Av
OUMTEPAVOUE OTL UdloTtatal ouolwdng apfePfalotnta, elpacte UTOXPEWHEVOL OTNV £KBECN €AeyKTN
Va ETILOTHOOULE TNV TIPOCOX! OTLC OXETIKEC YVWOTOTIOLROELG TwV OLKOVOULKWY KoTtaoTtaoswv 1), av
QUTEG OL YVWOTOTIOLNOELC Elval aVEMAPKELC, va S1adpOopOMOLCOULE TN YVWHN HaG. Ta CUUMEPACUATA
pog Booilovtal og eAEYKTIKA TEKUAPLA TIOU QITOKTWVTAL PEXPL TNV NUEPOUNVIA TNG €KBeoNG eAeyKTH.
Qot600, HEAAOVTIKA YEYOVOTO ] CUVONKEG eVEEXETAL VA £X0UV WG amotéAeopa n Etalpeia va mavoet
va Aettoupyel we ouvexldpevn Spaotnpldotnta.

. A&loAoyoUpe Tt ouVOoALKN Ttapouaiao, Tn SO KAl TO TIEPLEXOEVO TWV OLKOVOULKWY KATOOTACEWY,
OUUTEPIAAUBOVOUEVWY TWV YVWOTOTOLNCEWY, KABWE KAl TO KATA OG0 ol OLKOVOUIKEG KOTAOTAOELG
QTELKOVITOUV TIG UTIOKEIUEVEG CUVAAAOYEG KoL TOL YEYOVOTA LLE TPOTIO TIOU ETUTUYXAVETAL N €UAoyn
napouaciaon.
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Metafl aA\wv Beudtwv, KOWOMOLoUUE oTo AloKNTIKO ZupPBoUAlo, to oxeblalouevo €Upog KOl TO
XPOVOoSLAYpOUUO TOU €AE€yXou, KABWE KOl CNUOVTIKA EUPNUATA TOU €A£yXOU, GUUMEPLAAUPBAVOUEVWV
omolwv onuavtikwy eMeiPewv otig SikAideg eowteplkol eAéyxou evtomiloupde KOTA tn SLAPKELD TOU
eAEyXOU LOG.

‘EkBeon eni ANwv Noptkwv Kot KavovioTikwv AOUTRoEWVY
ExOeon Awaxeipiong Atoikntikou uuBouliov

To Awokntikd ZupPoUAlo €xeL tnv guBlvn yla tnv Katdaption tng EkBeong Alaxeiplong tou Alolkntikol
JupBouliou. H yvwun pog et twv Okovoulkwyv Kataotdoswv dev KaAUTTeL TV EkBeon Aloxeiplong tou
AlolkntikoU JupPouldiou kat 6ev ekdppalovpe yvwun eléyxou em' oautng. H guBuvn pag esivat va
avayvwooupe tnv EkBeon Alayxeiplong tou AlolkntikoU upBouliou Kat, LE TOV TPOTIO AUTO, va EEETACOUE
€AV, HUe Baon Tov £Aeyx0 Hag el Twv OKOVOULKWVY KaTaoTAdoewv, oL TAnPodopLeg TTOU TIEPLEXOVTAL OE QUTHV
eival ouolwdwe eodaApéveg 1 aouVeNEeic Pe TIC OLKOVOULKEC KOTAOTAOELS I TIG YVWOELG TIOU OUTOKTICOUE
KOTA Tov €Aeyx0 pog. Me PAon OOKAELOTIKA QUTH TNV gpyoocia kot edoppoyn TwWV OMALTACEWV TNG
napaypadou 1, meputtwoetg aa’, ap’ kat B’ tou dpBpou 1541 tou N. 4548/2018, GNUELWVOUUE OTL:

(a) Kata tn yvwpn pog n ExkBeon Alaxeiplong tou AlolkntikoU SupBouliou €xel katopTtioBel ocudwva e
TG LOXUOUOEC VOWIKEG amattroel tou ApBpou 150 tou N. 4548/2018 koL TO TIEPLEXOUEVO OUTHG
OVTLOTOLXEL HE TIC oUVNUUEVEG OLKOVOULKEG KaTaoTAoeLg TNG Xpriong ou éAnée tnv 31 AskepPpiou 2024.

(B) Me Baon tn yvwon 1mou amoKTACOUE KOTA ToV EAeyx0 pag, yia tnv AIOAIKH PAXOYAAZ AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPATQIHz HAEKTPIKHZ ENEPTEIAZ kot to meplBaAlov tng, SV €XOUE EVTOTIOEL
ouowwoeLS avakpifeleg otnv EkBeon Alaxeiplong tou Alotkntikol ZupBouliou.

ABrva, 20 louviou 2025

KPMG Opkwrtol EAeyktég A.E.
AM 2OEA 186

Mavaywwtng Mmolvtpog, OpkwTog EAeyKTAC AOYLOTAC
AM 20EA 22011
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THX XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2024
(1 lavouapiov 2024-31 AskepBpiov 2024)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avagopdg (ANXA), wg xouv uloBeTnBel anod tnv
Evpwnaiki Evwon

Ol cuvnUpEveG OLKOVOUIKEG KOTaoTAOELS eyKpiBnkav amo to Alolkntiko TupBouAio tng AIOAIKH PAXOYAAL
AEPBENOXQPIQN AE tnv 19" louviou 2025 kat €xouv avoptnBei oto Stadiktuo otnv nAektpovikn SlevBuvon
www.w-rachoulas.gr, aA\d kol oto www.terna-energy.com, omou kot 8a mapapeivouv otn 61aBson tou

emnevduTkoU Kowou.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATATAOELG Ao Tapdywya

20voAo pn KukAogopoUvTog EvEpyNTLKOU

KukAodopouv evepynTtiko

AnoBépata

EUTTOPLKEG QTMALTAOELG

Arnawtrioelg and cupuBAoELS e TEAGTES
MpokataBoAEég Kol AOLTEC OMALTAOELG

ATOTAOELG Ao Tapdywya
Xpnuatikd Stabéoipa
20volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

1810 kepahara anoSLEOpEVO 6TOUG LETOXOUG TNG LNTPLKNG
MEeToxLKO KeEdAAaLO

Awadopd UTEP TO APTLO

AmoBepatikd

YrioAouno KepSwv €LG VEO

20volo Wiwv kedpalaiwv

MaKponpOBeCIEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Nounég mpoPAEYeLg

Emuyopnynoeig

AvoBaAlopeveg PopPOAOYLIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpayunpOOEoLEG UTIOXPEWOELG
MpounBeutég

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON

YMOXPEWOELG A0 CUUPBACELG UE TIEAATEG

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
D0Opog EL00SNUATOG TANPWTEDG

2UvoAo BpaxunpOBecLWVY UTOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

11
10

14
12

20
20
21

13
16
17
22

18
13
11
19

31.12.2024 31.12.2023
102 107
30.755 32.442
25.000 25.000
209 282
56.066 57.831
806 632

6 12

910 859
3.984 4.241
125 211
2.250 2.333
8.081 8.288
64.147 66.119
9.243 9.243
427 2.596
7.522 7.323
19.594 15.988
36.786 35.150
11.971 15.064
835 746
5.537 5.865
4.838 4.798
23.181 26.473
323 1.025
3.105 3.352
40 44

119 68
593 7
4.180 4.496
27.361 30.969
64.147 66.119

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

Inueiwon
ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv 23
Kéotog mwAnoswv 24
MikTO KEpSog
‘E€oda Sloiknong kat dtabeong 24
Nound €co60/(é€06a) 25
AnoteAéopata eKUETAAAEUONG
XpnuotootkovouLka écoda 26
Xpnuatoolkovouka é€oda 26
Képdn npo popou elcodnparog
Dopog eLoodNUATOG 22

KaBapd képdn xpriong

Nound cuvoALKd eLocodhpLata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOYEVECTEPQ OTA

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dbpog elcodruartog mou avaloyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTACOOVTAL LETAYEVECTEPA OTA
anoteAéoparto

Nounég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

01.01 - 01.01 -
31.12.2024 31.12.2023
8.702 7.663
(3.628) (4.039)
5.074 3.624
(416) (363)

333 411

4.991 3.672

955 952

(956) (1.469)
4.990 3.155
(1.049) (309)
3.941 2.846
(159) (338)

30 79

(129) (259)

(129) (259)
3.812 2.587

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2024

01.01- 01.01-
Znueiwon 31.12.2024 31.12.2023

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képén npo pdpou loodrpuatog 4.990 3.155
AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo

AeLToupyIkEéG SpaaTnploTNTES

ATOOBECELG ACWHATWY, EVOWLOTWY TOY{WV OToLXELWY KOL SIKALWELATOG

XPNONG MEPLOUCLAKWY OTOLXELWV 5,6 1.737 2.158
AnoofEoelLg emxopnyrnoEwv 17 (327) (412)
Tokol kat cuvadn €écoda 26 (955) (952)
ToKoL Kot Aot XpnUATOOLKOVOULKA £€0da 26 956 1.469
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong 6.401 5.419

(AU§non)/Meiwon os:

AnoBéparta (175) (290)
ATOTAOELG Ao CUUPAOELG e TTEAATEG (46) 24
MNpokataBolég kot Aowmég BpaxumpdOeopeg amaltioeLg 256 (608)
Avénon/(Meiwon) os:

MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBATELG e TTEAATEG (706) 169
AedouleupEveG Kal AOUMEG BpaxumpOBECLEG UTIOXPEWOELG 52 (2)
MAnpwpég pdpou eloodnpatog (393) (1.376)
KaBap£g TaUELaKEG ELOPOEG OO AELTOUPYIKEG SPAOTNPLOTNTEG 5.389 3.336

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

Elompagn enyopnynoswv 0 1.202
Tokol kat cuvadn €écoda lompayBévia 955 952
KoBapEG TAUELOKEG ELOPOEG OO EMEVOUTIKEG SpOLOTNPLOTNTES 955 2.154

TOUELOKEG POEG OO XPNHATOOLKOVOULKEG SPAOTNPLOTNTEG

Emotpodn petoxikol kedpaAaiou 20 (2.175) (3.006)
MANpwUEC yla pakponpoBeopa davela 13 (3.345) (3.130)
Tokol MAnpwBEévTeg (907) (1.165)
KaBap£g TapELOAKEG EKPOEG ATO XPNLOTOOLKOVOULKEG SpaoTNPLOTNTESG (6.427) (7.301)
KaBapn peiwon xpnHatikwv dtabecipwv (83) (1.811)
Xpnuatikd Stadéotua otnv apxr te xprions 12 2.333 4.146
Xpnpatika Stabéoia oto TEAOG TNG XProng 12 2.250 2.335

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etoleg Olkovoulkég Kataotaoelg Xpriong 2024
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2023

MET?XLKO Atacbo,pa umép AnoBepatiké: YnioAouno t(epéwv stvolo

kepaiaio TO ApTLO €1G V€O
1n lavouapiov 2023 9.243 5.585 6.971 13.771 35.570
KaBapd képdn xpriong 0 0 0 2.846 2.846
NAoutd cuvoAKA eLcodnpata
AvTloTdBbuion KvSUvou TAPELOKWY POWV 0 0 (259) 0 (259)
Nouwnég ouvoAkEG Inuieg xpriong (Hetd and ¢opoug) 0 0 (259) 0 (259)
ZUYKEVTPWTLKA OUVOALKA EL00SH LT XpRoNG 0 0 (259) 2.846 2.587
Ertotpodr) Metoyikol Kedpalaiou 0 (2.989) 0 (18) (3.007)
IXNUOTIOUOG AmoBe LOTIKWY 0 0 611 (611) 0
ZuvaAAayEG LE METOXOUG TNG ETOLPELDG 0 (2.989) 611 (629) (3.007)
31n¢ Askepuppiov 2023 9.243 2.596 7.323 15.988 35.150

KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHX 2024

MEt?XLKO Auxcbo'pa Umép AnoBepatikd YnéAouno Fsp&wv sovolo

kedpalaio TO ApTLO €1G VEO
1n lavouvapiou 2024 9.243 2.596 7.323 15.988 35.150
KaBapa képdn xpriong 0 0 0 3.941 3.941
Nownd cuvoAika eLlcodnpata 0 0 0 0 0
AvTLoTABULON KWYSUVOU TAUELAKWY POWV 0 0 (129) 0 (129)
Nounég ouvoAkég Inuieg xpriong (netd anod dpopouc) 0 0 (129) 0 (129)
ZUYKEVTPWTLKA CUVOALKA ELCOSAMATA XPHRONG 0 0 (129) 3.941 3.812
Ermuotpodr) Metoyikol Kedpalaiou 0 (2.169) 0 (7) (2.176)
IXNUOTIONOG AmoBe LOTIKWY 0 0 328 (328) 0
TuvaAAayég pe MeTOXouG TNG ETALPEiag 0 (2.169) 328 (335) (2.176)
31n¢g AskepPpiov 2024 9.243 427 7.522 19.594 36.786

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAoTATEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE» mponABe amnd petatpomnh g Rén undpyxoucag opopplBuou
etatpeioc « TEPNA ENEPTEIAKH BIOMHXANIKH EMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH PAXOYAAZ
AEPBENOXQPION OE» oUpdpwva pe T Stataelg tou N.2166/1993 kol eyKpLTIKAG amodaong
22819/29.7.2009 tng Nopapyioag ABnvwv (DEK 2749/7.8.2009). ExeL €6pa tnv ABrva, 066G Meooyeiwv 85
Kat n Stdpketa tng ivat 50 €tn.

O oKOTOG TNC TalpElaG elval N KATOOKEUH Kol EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CULLETOXN
O€ ETUXELPNOELG TTOU ETULELWKOUV TOV AUTO 1) mapedEPr OKOTO.

H Asttoupyia twv tplwv AoAKwY TIAPKWVY TG eTatpeiag Eekivnoe evidg tou 2011.

OL ouvnuuévee Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2024 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 19/6/2025 Kol UTIOKELVTOL OTNV OPLOTIKH £YKPLoN TNG FEVIKAC SUVEAEUONG TWV LETOXWV, Elvat
O¢e SlaBEalpeg oto emevOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABrva) kot
NV LotooeAida tng Etatpeiag oto dadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa kal tng omolag To mMooootod cupuetoxng otnv Etalpeia tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. MAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiag tng 31ng AskepPpiov 2024 mou KAAUTITOUV TNV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2024 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2024. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edappoyr] oTLg Epyacieg TNG. Ol OXETIKEG AOYLOTIKEG
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Zuvéxion Spactnplotnrog

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpeia pnopei va cuveyiosl tn §pactnplotnTtd tng oto eyyus péAov. H Sloiknon
¢ Etalpeiag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staodalilouv tnv opair CUVEXLON TNG

Aewtoupyiog g wg “Buwotun Okovoutk Movada” (Going Concern) oto mpoPAEPuo pHéAov.

H amddoaon tng Alolknong va XpNoLOTIOLOEL TNV apXf TNC CUVEXLONG TNE EMXELPNUATIKAC SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBavouv OAeg TG TBavVEG e€wyevelG EMUMTTWOELG OO TIOALTIKEG
g€elifelg Kal aAAOYEC TOU OLKOVOULKOU TtepBAAAOVTOC OTOV OToio SpacTnPLOTOLELTAL.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

H Aloiknon €xeL eKTIUNOEL OTL SV UTIAPXEL oUGLWONG ABeBALOTNTA WC TTPOC TN CUVEXLON TNC SpaoTNPLOTNTAS
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV YLa TN XpHon
mou £€Anée tnv 31/12/2024

2.2 Bdon empétpnong

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2024, €xouv cuvtayBel BAoel TNS apXrG Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWON evOEXOUEVOU
ovTOAAQYPaTOG, TIG EMeVOUOELS OE OUUUETOXLIKOUG TITAOUC Kal TIg Aoumég BpaxumpoBeopeg Emevluoelg, ta
omola empeTpolvTaL oTnv eVAoyn afla.

2.3 Nopopa napovciaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o XIALadec Eupw, eKTOC edv avadépetal SLadopeTikd.

24 ZuyKpLoLLaTNTA
Tol GUYKPLTIKA LEYEDN TwV OLkovopLkwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H olUvtagn Owovoukwy Kataotaoswv cupudwva pe ta AMXA amaltel Tn xprion EKTILACEWV KOL TNV A.OKNON
Kplong Katd tnv epopuoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUAOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOMEVA OTOLXElD TOU evepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwplleTol Katd Tn SLApKELD TNEG XPHOoNG Yo oplopéva €écoda Kal €€06a,
KaBwg KaL TLG TTAPOUGCLA{OPEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL tapaSoXEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Bacon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUC TTOPAYOVTEC, CUMUMEPLAAUPAVOUEVWY TIPOGSOKLWY yla TV €KBacn UEANOVTIKWY YEYOVOTWV TIOU
Bewpouvtal AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELG KOL OL TIAPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA armoteAéopata eival mBavo va diadopomololvtal amnd Toug
AOyLOTIKOUC UTTOAOYLOUOUC.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AoYLOTIKEG 0pXEC TTOU £DAPUOCTNKAV YLOL TNV TIPOETOLLAOLO TWV OLKOVOULKWY KOTOLOTACEWV €ival oL iSleg
LE QUTEC TTou akoAouBrnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ane tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edapuoyn Twv omoiwv €ylve UTIOXPEWTLKN otnv Eupwmaiky Evwon yla TI¢ XpAoeLg mou Eekvolv tnv 1n
lavouapiou 2024 (BA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Aleppnveisg, avaBewpnOELG KAl TPOTTOMOLNOELG ULoTANEVWY MpoTUNTWY Ta oTtoia
€Xouv te0el o€ oYU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta ak6houBa véa Mpdtuma, Aleppnveieg kot Tpomomnolioslg Npotinwv €xouv ekdoBel amd o TupPBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), £xouv uloBetnOel amod tnv Eupwmnaikn Evwon kot n eboapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2024 A petayevéotepa.

Tpononowjoelg oto AAN 1 «Tafvopnon YMoxpewoswv wg BpayumpoBeopeg 1 MakponpdBeouegy
(epappodleton yla eTroLeg MEPLOSOUG TOU EKLVOUV TNV ] META TV 01/01/2024)

Ol TPOTOTMOLNOELG TIaPEXOUV KaBoSAynon OXETIKA HE TIC amaltioslg tou AAM 1 ywa tnv tafvounon twy
UTIOXPEWOEWV W¢ PPaxunmpoBeoeg I LakpompoBeopeg. Me TLg Tpomomnoloelg Sleukplviletal n £vvola Tou
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Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Sikawpatocg avaBoAng Tou SLakavovioUoU PLaG UTIOXPEWGNC, Ba MPETEL va udloTaTal KATd TNV NUEpOoUNnvia
avadopdc. H mpoBeon tng Aloiknong 1 to Skalwpa Tou avILOUUBOAAOUEVOU YLla SLOKOVOVIOUO TNG
UTIOXPEWONG MEOw MeTaPifacng ouPUETOXIKwY TiTAwv O8ev emnpedlouv TtV Ppaxumpodbesoun 1
HaKkpoTpoBeoun tagvopnon. EmutAéov, Sleukpviletal OTL OVO OL PTPEG LE TLG OTIOLEG JLOL OLKOVORLLKN
OVIOTNTA MPETEL VA CUUHOPPWVETAL KOTA A TIPLV Ao TNV NUEpounvia avadopdg emnpedlel TV TAELVOUNON
HLOC UTIOXPEWONG. Mg TLG TPOTIOMOLAOELS TOU TPOTUTIOU amalteital va yvwaoTtonolouvtal ol Anpodopieg
OXETIKA HE OUTEC TIGC PNATPEC OTIG ONUELWOELG TWV OLKOVOULKWY KOTOOTACEWV. Ol TPOMOMOLAOELG
edappolovtal ylo ETAOLEG AOYLOTIKEG EPLOSOUG ToU £eklvolV TNV N UeTd tnv 1n lavouapiov 2024. OL
TPOTIOTIOLNOELG BEV €XOUV EMISPACT OTLG ETALPLIKEG OLKOVOULKEG KataoTAoeLg. Ta avwTépw €Xouv uloBetnBel
arnd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

Tpomnonowjoelg oto AMXA 16 «MioBwoslg: Ynoxpéwon MicBwong o€ pia NwAnon kat Enavapicbwon»
(edbapudleton yia eTioLEG TEPLOSOUG TTOU EKLVOUV TV i eTd thv 01/01/2024)

Tov ZemtéuPplo tou 2022, to IASB mpo€Pn otnv £kS0CN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oTo AMXA
16 «MioBwoelg» pe TG omoieg mpootiBevtal amaltroelg yla tTov TPOMo HE TOV ONMOoio Mo €TOLpEia
Aoylotikorolei pia mwAnon kat emavapicbwaon (“sale and leaseback”) petd tnv nuepopunvia tng cuvaAAaync.
H mwAnon kal emavopicbwon eival pa cuvaAlayr KATd Ty omoio, pia eTalpeio TOUAQ €va TTEPLOUGLAKO
otolxelo kat pLoBwvel To (610 MEPLOUCLAKO OTOLXELO TIHOW YLaL LA XPOVLKK TtEPLoS0 armo tov VEo L&LlokTATn. To
ANMXA 16 mepAapPAVEL QTOLTOEL OXETIKA [E TOV AOYLOTIKO XELPLOUO piag MWAnong Kat emovapicbwong
KOTA TNV NUEpopNnvia mou mpaypatonoleital n cuvaliayr. Qotdaoo, to MNpdtumo dev eixe mpoadloploel Tov
TPOMO EMIUETPNONG TNG CUVOAAOYNAG UETA TNV NUEPOUNVIA QUTAC, €LOLKOTEPA OTAV OPLOMEVEG I OAEG Ol
TANPWHEG elval peTafAntéc mMAnpwHEG mou Sev efoptwvtal amo Seiktn n emtoko. OL ekbobeloeg
TPOTIOTOLNOELG TIPOOTIBEVTAL OTIC amalthoelg Tou AMNXA 16 OXETIKA He TNV TIWANoN Kol enavapicbwon,
urnootnpilovtag pe TOV TPOMO aUTO TN ouvenn £dapuoyn Tou Aoylotikol mpotumou. Ou ev Adyw
Tpomnonotnoelg 6ev Ba aAAAEouUV TOV AOYLOTIKO XELPLOUO Lo PLOBWOELG EKTOC QMO AUTEC TIOU TIPOKUTITOUV
and pia cuvallayn nwAnong Kal emovapicfwong. Ot Tpomonolioelg Sev £xouv eMibpaon OTLC ETALPLKEG
Owkovoukég Kataotaoels. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepopnvia
évapénc Loxvoc tnv 01/01/2024.

Tpononowjoelg oto AAN 7 «Katdotaon Tapelakwv powv» Kat oto AMNXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotonouwjosilg»: Pubuiosig Xpnuatodotnong MNpopnBeuth (edpappdletol yia TACLEG TEPLOSOUG TIOU
€ekwvoUv TV 1 petd tnv 01/01/2024)

Tov Mawo tou 2023, 10 IASB €£édwoe tpomomnolnoelg (“Supplier Finance Arrangements”), oL omoieg
tpononoinoav to AAN 7 «Katdotaon Topelakwv Powv» kot To AMNXA 7 «XpnuOTOOLKOVOULKA HEoQ:
'VwoTtonowoelgy. Mg TIC VEEC TPOTIOMOLAOELS OTOUTE(TAL QO MO OLKOVOWLKN OVIOTNTO Vo TapEXEL
ETUNMPOOOETEC YVWOTOTOWNOELG OXETIKA ME TG puBuicelg xpnuatodotnong mpounbeutr). OL gv Adyw
YVWOTOTIOLOEL £XOUV WG OKOTO va Bonbrnoouv Toug XPrOTEG TWV OLKOVOMLKWY KATAOTACEWY Q) va
a€LOAOY 00UV TOV TPOTIO TIOU OL PUBUILOELS XpnHaTtodoTNoNG MPopnBeuTh emnPeAlouV TIC UTIOXPEWOELG KOl
TIG TAMELAKEG POEG LLOG OLKOVOWLKAG OVIOTNTAG, KOl B) va Kotavornoouv thv emnibpacn twv pubuicswv
XpPNHotodotnong mpounbeut otoug KdUVOUG PeUOTOTNTAG Kol MW Ba pnmopolos va ennpeactel n
OLKOVOULKH OVTOTNTA €4V Ta €V AOyW XPNHOTOOLKOVOULKA epyadeio Sev eival mAéov Swabéoiua. Ot
Tpomnonoloelg oto IAS 7 kat to IFRS 7 loyuouv yLa tn AoyloTikn nepiodo and tnv n Letd tnv 1n lavouapiou
2024. OL tpononolnoelg Sev €xouv enidpaon otig eTALPIKEG OLKOVOULIKEG KaTaoTtaoels. Ta avwTEpw £XOUV
uLoBetnBel amd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.
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2.6.2 Néa Npotuna, Aleppnveieg, avabewpnoEeLg Ko TPOTIOMOLNOELS UPLOTANEVWY MpoTUnwV Ta onoia
Sev éxouv te0ei o€ oYL R Sev £Xouv eykplOel amd tnv Eupwnaikr Evwon péxpL tnv 31/12/2024

Ta akohouBa véa Mpdtuma, Aleppunveieg kot Tpomomnotioelg Npotimwy €xouv ekdoBel amd 1o TupBouALo
AeBvwv NAoylotikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun tebel oe oL eite Sev €xouv uloBetnBel
amnd tnv Evpwmnaikr Evwon.

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAEWVOLNON KO EMLMETPNON TWV XPNHOTOOLKOVOLKWY HECWV»
(edbapudleton yia eTHoLEG TEPLOSOUG TTOU §EKLVOUV TV i peTd thv 01/01/2026)

To Mato tou 2024, 1o IASB £££6w0E TPOTOTOLNOELG YLA TIG OUTTALTAOELG TAELVOUNONG KaL EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULIKA MEoa» Kol aVvTiOTOLXEC YVWOTOTIOLROELG Tou AMNXA 7 «XpnUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIG VEEC TPOTIOMOLNOELG SLEUKPVIlETAL TTOTE MPEMEL va ATO-
avayvwplleTal [ XpNUOTOOLKOVOULKA UTIOXPEwaon otav n €£0dAncn tng yivetal pHEow NAEKTPOVIKAG
TANPWHNAG. Emtiong, mapéxetatl emnAéov kaBodrynaon yLo tnv aLoAdynon Twv XOpOKTNPLOTLKWY CUUPBATLKWV
TOUELAKWY POWV Yyl XPNHUATOOLKOVOULKA TIEPLOUCLAKA otolxela ouvdedepéva pe kputiplo ESG
(mepBAANOVTIKA, KOWWVLKA Kal €TAlplKAG SlakuBEpvnong). EmMutAéov, Tpomomolnbnkov oL QmoLTHOELS
YVWOTOTIOLOEWV OXETIKA LE TIG EMeVOUOELC OE CUMMETOXLKOUC TitAoug ou mpoablopilovtal otnv evAoyn
ofla PHEOW TwV AOUMWVYV CUVOALKWV ELCOSNUATWY KOL TIPOOTEBNKOV QMOLTHOEL YVWOTOMOL|OEWY YL
XPNHUOTOOLKOVOLLKA LECO LE EVOEXOUEVA XOPOKTNPLOTIKA LN OXETWIOUEVA QUECA PE BACLKOUG KLVSUVOUC Kall
Kootn davelopou. OL TPOTOTOLNOELG LoXUOUV YLa AOYLOTIKEG TIEPLOSOUG UE NUEPOUNVia Evapéng tnv f HETA
v 1n lavouapiou 2026. H Etalpeia Ba e€etdoel TNV eMIMTWON OAWV TWV MOPANAVW 0TI OLKOVOULKEG TNG
Kataotdoels. Ta avwtépw v £xouv uloBetnOel and tnv Evpwrnaikni Evwon.

Etroleg BeAtiwoelg twv ANXA-TOpog 11 (edapproleton yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, 1o IASB mpoéBn otnv £kdoon «Etriole¢ BeAtwwoelg twv AMXA, otig omoleg
nepthapfavovtol rpooovo¢ ohnpacioc Tpomomotnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotUuMwV XpNUaTOoLKOVORIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomotoelg», AMXA 9 «XpnUaTooLKovoutka péoa», ANXA 10 «Evomolnpéveg OlkovopLkeg Kataotdoeig»
Kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTOTIOLNOELS LoXUOUV YL AOYLOTIKEG TtEPLOSOUC TNV )
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€eTdoel TNV eMiMTwon OAWV TWV MAPATTAVW 0TLG OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw dev €xouv uloBetnOel and tnv Evpwnaikn Evwon.

Tpononoujoelg o AMXA 9 kot ANXA 7 — «ZupBacelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MeEPLOSOUC OV EEKIVOUV TNV 1) HETA
v 01/01/2026)

Y11 18 AekepPpiou 2024, o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6woe TPOTOMOLAOELG OTO
ANXA 9 «Xpnpatoolkovopkd Meoa» kat ANXA 7 «XpnLATOOKOVOULKA HéoA: M'VWOTOTOLNGELGY, LLE OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETILITTWOELG TWV CUMBATEWY
avadopdc oe NAEKTPLKN EVEPYELX EEXPTWHEVWY aTto T dUCH, YWWOTES KAl w¢ Zupdwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). Ol UUPBAOEL QUTEG XPNOLUOTIOLOUVTAL OO TIG ETALPELEG yla TNV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNAG EVEPYELC QMO OVAVEWOCLLEG TTNYEC, OTIWC N ALOALKN KoL N NALOKD
gvépyela. QotO00, N TIOOOTNTO EVEPYELAG TIOU TOPAYETOL UMopel vo petafdArletal Adyw efwysvwv
TIAPAYOVIWY, OTIWG OL KALPLKEC oUVONKeG. OL TPOTIOTOLNOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWON QUTWV
TWV CUPBACEWVY OTLG XPNOTOOLKOVOULKEG KOTAOTACELG: a) SLEUKPLVILOVTOC T QMALTHOELS EPAPLOYNG TNG
gvwvolag tng «ibloxpnotomnoinong» (own-use), B) emutpémovtag t Aoylotikn aviotdbuwong (hedge
accounting) oTLC TIEPUTTWOELS TTIOU OL CUMPBACELS AUTEC XPNOLLOTIOLOUVTAL WE HETA AVTLOTABULONG Kv&UVoU
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KOl Y) TPOCOETOVTAG VEEG QTMALTHOELG YVWOTOTIOL|CEWV, TIPOKELLEVOU OL ETMEVOUTEG VO KATAVOOUV KAAUTEPQL
NV €NdPaAoN AUTWV TWV CUUPBACEWY OTO OLKOVOULKA OTTOTEAECUATO KOLL TLG TOUELOKEG POEG TWV ETOLPELWV.
Ol TPOTOMOLACELG LOYUOUV ylol AOYLOTIKEG TTepLOSOUC ToU EgKvouv amod tnv 1n lavouapiouv 2026, e tnv
npowpn uloBetnaon toug va emitpencetal. H Etatpeia Ba e€eTdoel TNV eMiNTwon OAWV TWV TTOPATIAVW OTLG
OwkovouikéG TN Kataotaoslc. Ta avwtépw Sgv £xouv uloBetnBel amnd tnv Evpwmnaikn Evwon.

ANXA 18 «Mapouociaon kat MN'vwotonoinon otig Owkovoulkég Kataotaoels» (epappoletal yia eTAOLEG
nepLodoug tou §ekvouv TV R\ petd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Owkovoukwy Kataotdoswvy». Zkomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL OL MANPODOPIEG OTILG OLKOVOWULKEG KOTOOTAOELG HLOG OLKOVOMLKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QAMOTEAEOMATWY XPHONG KOL TWV YVWOTOMOL|OEWY €Ml TWV OLKOVOULKWV
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpdtumo Ba BeATLWOEL TNV TOWOTNTA TNG XPNHUOATOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLopEVWY UTTOCUVOAWY OTNV KOTAOTOON amoTeEAECUATWY, B)
NG anaitnong va yvwoTomoloUVTaL 08 EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
anodoong mou €xouv kaBoplotel amo T Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) Twv VEwWvV apyxwv ylwa opadomoinon/dtaxwplopd g mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba efetdosl Tnv emimtwon OAwWvV TwV MOPOMAVW OTL OLKOVOULKEG TNG
Kataotdoels. Ta avwtépw dev £xouv uloBetnBel amnd tnv Evupwnaiki Evwon.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovopuikwyv Kataotaoswv oUpdwva e ta Alebvr Npotuma XpnUaTookovoLKn ¢ Avadopadg
(ANXA) amottel ard tn Aloiknon Tov oXNUATIOUO KPLoEWY, EKTLUNCEWV KoL UTIOBECEWV oL oTtoleC emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLAOELG TWV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWY KaBwWCE Kal ta £€008a Kot ££08a KOTA TLG MAPOUCLO{OUEVEC TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal 1 emnPeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, OTOLTWVTIAG TOV OXNUATIONO UTIOBEcEwv OXETIKA Ue afleg n
ouvOnKeg, oL omoleg dev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twy
OLKOVOUIKWY KATaoTAoEWVY KAl W¢ €K TOUTOU TO IPAYLOTLKAE aroTeAEéopaTa Unopei va StadEpouv amo autd
Ta omoia €xouv ekTunBel. Mia AoyloTikn ektipnon Bewpeltol onUavTikA OTavV €lval CNUAVTLIKA ylo Thv
XPNMOTOOWKOVOULKY) KOTACTACN KOl Ta amoteAéopata tng Etaipeiog kal amattel TG 1o SUOKOAEG,
UTIOKELUEVIKEG I TtePLMAOKEG KPLoeLg TNG Aloiknong. Ol eKTIUAOELG Kal oL KPLoelg TnG Aloiknong Baaoifovtal
otnV eumnelplo tou mapeABOVToG Kal o€ GAAOUG TAPAYOVTEG, CUUTEPAALBOAVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovoTa Ta omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVEG OUVONKEG, evw emavagloloyouvral
ouvexwe Baoel OAwv Twv Slabéoiuwv mAnpodopLwy.

Ol BaoLKEG EKTLUNOELS KO AELOAOYIKEG Kploelg oL omolieg avadEpovtal oe Sedopéva, N eEEALEN Twv omoiwv Ba
UMOPOoUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOLLKWY KATAOTACEWY, TOUG EMOMEVOUC 12 HAVEG €XOUV WC
KATwOL:

3.1 ZNMOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong katd tn Sladkacio TG edapUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
Etalpelog, oL Omoleg £XOUV ONMOVTIKOTEPN EMISPAOCH OTL OLKOVOULKEC KATAOTAOELG (EKTOG eKEiVWV TOU
avaAlovtal otn Inueiwon 3.2), avaAlovial KATWTEPW.
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i) Amnopeiwon pn XPNHOTOOLKOVOULKWV OTOLYXELWV TOU EVEPYNTLKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YL OMOUELWON OMOTESATIOTE yEyoVOTa N
oAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyLoTikr aglo Toug PUmopel va unv elval avakTAoLun, cUpdpwva e
TN AOYLOTLKI) TIOALTIKA TIoU eplypdadetal otn Inueiwon 4.1.3.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPOUSOXEC

JUYKEKPLUEVA Ttood Tou TepthapBavovtatl i emnpedalouv TI¢ OKOVOUIKEG KataoTdoelg Kabwg Kol TLg
OXETIKEG YVWOTOTIOLOELG EKTILWVTAL, QITOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e agleg 1] ouVONKeG
oL omoieg dev elval Suvatov va ival yvwoteg e Befatdtnta Katd tnv mepiodo cuvtagng Twv OLKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeltal onpovtikl oOtav  eival onuavilky ywo v
XPNOTOOWKOVOULKI] KOTACTAON Kol Ta amoteAéopata tng Etalpesioag kal amattel T 1o SUOKOAeC,
UTLOKELUEVIKEG ) TLEPLTTAOKEG KploeLg TN Aloiknong. H Etatpeia afloloyel TEToLeG EKTIUNOELG O cUVEXN BAon,
Baol{opevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC UE ELOLKOUC, OE TAOELG
Kal og aMeg pebodoug oL omoieg Bewpouvtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OTWE EMIONG KL TLG
TIPOPBAEPELG OXETLKA UE TO TTWG QUTA eVOEXETAL VO OAAAEOUV OTO LEAAOV.

i) MNpoBAeydn yia popo elcodnpatog

H mpoPBAsdn yia ¢opo slcodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KatoPANBoUV 0TI GOPOAOYIKEG apXEG Kol TEPAOUBAVEL TOV TPEXOVTA POPOo £L0OSAUATOC yla KABE xprion
Kot tPoBAedn yla toug mpdabetoug Ppopoug mou mBavov va mpokUouv os PopoAoyilkolg eAéyxoug. H
TeAKN ekkaBdaplon twv Gpopwv eLcodnpatog mbavov va amokAivel amd Ta OXETIKA MOCA Ta onola €xouv
KoToxwpnOel 0TIC OLKOVOULKEG KATAOTAOELC (TEpalTépw TIANPodOopieg otn Inueiwan 22).

ii) MNpoBAeYn ya anolnpiwon TPoocwnikou

H Etatpeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUACELG TwV TApadoxwv BACEL Twv omoiwv umoAoyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYog ™G mpPoBAsedng yia amolnuiwon
MPOoWTILKOU Baoiletal oe avaAoylotik LeAETN. H avaloyloTikr) LeAETn ep\apBAvel TNV oTolxeloBETnoN
TaPASOXWV OXETIKWV HE TO TPOeEODANTLKO EMLTOKLO, TO TTOGOOTO AUENCNE TWV AUOLBWY TWV EPYAlOUEVWY,
TV avénon tou O&iKTN TIHWV KATOVOAWTA KoL TNV QVOLEVOUEVN evamopévouoa epyaoctakn lwr. Ot
TapPaSOXEG TIOU XPNOLULOTIOLOUVTOL EUMEPLEXOUV ONUavVTKA afefatdtnta kal n Aloiknon tng Etaipeiog
TipoPaivel o cuveyr EMOVEKTIUNGT TOUC (Mepaltépw mMAnpodopieg otn Inueiwon 15).

iii) Emuuétpnon eVAoyng agiog

H Aloiknon XpnowomoLlel TEXVIKEC amotipnong MPoKewévou va Tmpoodlopioel tnv eVAoyn aflo Twv
XPNOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEG EVEPYOU ayOPAC) KAl TWV KN XPNHOTOOIKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplthapBavel T SlevépyELa EKTIHACEWY Kol TTapodoxwv
avadopKa e TO Tipnuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV AYOPA YLO TNV ATOKTNON TwV eV AOyw
XPNHOTOOWKOVOULKWY pEowV. H Aloiknon Baoilel Tig mapadoxeg TG o mapatnprnolia SeSopéva, wotdoo
auTO Sev eival MAVTOTE ePLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpormolei tnv kahUtepn dtabéoiun
mANPodOpNCN yla TIC EKTIUNOELS TNG, PAOIOUEVN OTNV TIPOYEVECTEPN EUMELPIOl TNG CUVEKTILWVTAC TLG
SlaBéaotpeg mAnpodopieg. OL ekTIUWHEVEG EUAOYEC atieg pumopel va SladEpouv amo TG MPAYHUATIKEG aleg
mou Ba mpaypoatonolovvtay oto mAaiola pio cuvnBoug cuvallayng KATA TV nUepounvia avodopdg Twy
OLKOVOULKWY KOTAOTACEWV (Mepattépw mAnpodopieg otn Inueiwon 30).
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H Etalpeio xpnolomoLel Ta mopdywya XpnHOTOOLKOVOULKA oTolxela yio tn Staxeiplon pag oelpdg Kivduvwy
OToUG omoloug epthapBavovtal Kivuvol mou oxeTi{ovTal e Ta EMLTOKLA KAl TLE TLHEG Twy ayabwv. Ma tov
KOBOPLOUO ULOG OTTOTEAECUATLKAC AVILOTABULOTIKNA G ox£ong, N ETalpeia amatteitol apevog va SNAWoEL Thv
oTPATNYLK TNG Yl TNV avtlotdduion kal adeTtépou va €eKTUAOEL OTL N avtlotabulon Ba eival
amoteAeopatikny Kad’ OAn tn SldpKela TOU PECOU avilotabuiong (mapaywyou). EmutAéov mAnpododpnon
OXETIKA HE TN XPNOoN TWV TOpaywywyV TApEXETAL otn Znueiwon 14).

iv) AmoBéparta

H Etalpela yla TNV amotipnon tTwv amoBepdtwy tng eKTIUd, BAosl ekBE0ewV AMOTIHNONG OTOTIOTIKWY
oTolXElWwV KaL TWV CUVBNKWVY TNG AYOPAG, TIC AVUUEVOUEVEC TILEG MWANONG KaL TO KOOTOC TEAELOTOINONG KoL
S1a6e0n¢ Toug, ava katnyopla anobsudtwy.

v) QdéApeg {wéG anooBECILUWY OTOLYELWV TOU EVEPYNTLKOU

H Etapeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel o kABe mepiodo avadopdg tnv wdEALUn {wn Kol
TNV UTTOAELUPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU E YVWHOVA TLG TEXVOAOYLKEC,
BEOULKEC KAl OLKOVOULKEC e€eAi€elg, KABWE Kal TNV eumelpio amd TNV ekPeTtdAevon touc. Tnv 31/12/2024 n
Aloiknon ekTipd OtL ot WPHEAUEG IWEC QVTLTPOCWITEVOUV TNV AVOUEVOUEVN XPNOLLOTNTO TWV oTolXelwv Tou
EVEPYNTIKOU.

vi) MpoPA£YPelg yia tepBAAAOVTIKH) AOKATAOTAON

H Etalpeia oxnuatilet mpoPAsPn €vavil TWV OXETIKWY UTIOXPEWOEWY TNC YO MOENAWON TOU TEXVLKOU
€EOMALOMOU TWV ALOALKWY TIAPKWVY KAl ATTOKATACTACN TOU MePLBAANOVTOC XWPOU TIOU amoppPEOUV amod thv
kelpevn meplBarloviiky vopoBeola 1 amd OSeOPEUTIKEG TPAKTIKEC TNG Etatpeiag. H mpoPAedn
QMOKATAOTAONG TEPLBANAOVTOG aVTAVAKAQ, KATA TNV NUEpoUNnvia avadopdc, tnv napovoa afia (Bacel Tou
KataAAnAou mpoe€odANTIKOU EMITOKIOU) TNG UTIOXPEWONG AMOKATAOTACNG LELWUEVNG UE TNV EKTILWHEVN
QVaKTAOLUN aflo TwV UALKWV TIOU EKTLUATAL OTL Ba artoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLG ZNUELWOELG 5,6 Kot 16).

vii) EVOEXOMEVEG UTIOXPEWOCELG KOLL OLTTOLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KoL QTALTAOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cUBouUV 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv eveXOUEVWY UTIOXPEWOEWY KAL OTIOLTACEWY £ival pLo
ToAUTIAoKN Sladikaoia mou mepAaBAVEL KPLOELG OXETIKA LE UEAAOVTIKA YeyovoTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoA£g otTic Kploelg i ot Siepunveieg eival mBavo va 0dnyrjoouv os pia avénon f po Heiwon Twv
evOeXOUEVWY UTIOXPEWOEWV TNG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavrtol
SlaBéaolueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va odnynBel kat
og avaBewpnon Twv ektipnoswy tng (BA. Inueiwon 33).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN MOAITIKQN

OL KUpPLEG AOYLOTIKEG QpPXEG TIOU ULOBeTABNKAV KOTA T TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTQOTAOEWVY £ival oL akOAouBOec:

4.1.1 Aula oToLXELOL TOU EVEPYNTIKOU
Ta dula otolyeio Tou evepynTikoU TG Etatpeiag adopouv ta SIKALWUOTA XPHOEWS TWV EKTACEWV LE SACLKO
Xapaktinpa, omou eykabiotavtol ta AoALkd Napka, T ayopalopeveg adeteg AloAkwv MapKwv.
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Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KAaTaXwpeoULVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLYELD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG PEPOG ETMULXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo ToUg KATA TNV NUepopnvia e€ayopag.

MEeTa TNV apXLK avoyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETMLUETPOUVTOL OTO LOTOPLKO KOOTOC UElOV
TLG CWPEVUHEVEC OTOOPEDELG KAL TLG TUXOV OWPEUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal pe
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXELWV TOU evepynTkoU NG Etatpeiag éxel menepacpevn wheAun lwn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn AnEn kabe stnolag meplddou
avadopdac. AMayEG otnv avauevopevn wdEAun {wn amd kdBs Aulo otolyelo Tou evepynTLKOU
avTLeTWT{ovTal we pia aAAayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodol amooPfeong kat ol wdEAlueg (WEG TwV AUAWY OTOoLXElwV Tou evepyntikol Tng Etatpeiag

ouvoilovtal wg €€NG:

Mé£6060g QdEALn

anooBeon {wn og €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUPYLOC EVEPYELOKWY OTAOUWV Jtabepn 30
AlKQLWHATA XPONG EKTACEWV UE SACLKO XOPOKTHPA 2tabepn 30

Ta képSNn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxeiou tou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amod TtV eKkmolnon Kol tng
TpEYouoag aflag tou mayiou, kot avayvwpilovtal ota KEpSN 1 otic {nuieg tng nepldodou.

(a) Ao pata XponG EKTACEWV LLE SACLKO XapaKTHpa

H aflo Twv SIKOLWUATWY XPHOEWE TWV EKTACEWY PE SACLKO XaPOKTAPa Omou sykabiotavral Ta AlOAKA
Mapka mepAaBAVEL TO KOOTOG KTAONEG TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWVY
QIOOPECEWY KOl TUXOV OTIOUELWOEWY TNG alog TouG.

(B) AdeLeg MapaywYNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTOOUWV

OL Stadopol TumoL adelwv TI§ omoleg katéxel n Etalpeia, TG mapéxouv Tn SuvaTOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL eKAoToTe UDLOTAUEVEC CUVONKEG
TNG AYOpAC TAPEXOUV TLG ATIALTOU LEVEG EVOELEELC avadOpLKA e TNV OVAKTACLN 0o TWV ASELWV QUTWV.

H Etatlpeia, Katd TNV amdKTnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAX OTOLXELO TOU evepynTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL e BAon TO UTIOSELYUA TOU KOOTOUG, cUUdWVA LE TO OToio To
OTOLXELO AMOTLUATAL OTO KOGTOG TOU (TO 0Toio €ival n KATA TNV anoktnon eVAoyn a&ia Tou) LELWPEVO HE TIG
OWPEVUEVEC AMOCBECELG KA TLG TUXOV owpeUUEVEG TIPOoPBAEPeLg amopeiwong. OL artooBéaelg Stevepyouvtal
pe Baon tn otabepr péBodo katd tn SLapkela TS WEALUNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
oe 30 £€1n yla Ta £pya MOPAywYNnG NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUEG TINYEG EVEPYELAGC. H Evapén tng
andéoPeong Twv OmMoKTNOEVIWY abELWV TIPAYHOTOMOLEITAL KATA TNV NUEPOUNVIa OAOKANPWONC NG
KOTQOKEUNG TOU EKAOTOTE TTAPKOU KOL TNV NUEPOUNVia NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika Ue
TOUG eAéyxoug amopeiwong, PAENe avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowparta naylo

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OIKOVOUIKEG KaTaoTAaoelg otig afieg KTrong toug,
HEeloV TIC CWPEUPEVEC ATIOCPEDELG KAl TIC CWPEVHEVEG {NUieg amopeiwong Twv mayiwv, ebOcov UTIAPXOUV.
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To KOOoTOC KToNG TMEPAOUPBAVEL OAEG TIG AUECO ETILPPLITTOUEVEG SATTAVEG YL TNV ATTOKTNGON TWV OTOLXELWV
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPEOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TtaylwVv f wg
EeXWPLOTO TAYLO POVOV KATA TNV EKTOCN TIOU OL SATTAVECG AUTEC AUEAVOUV TA LEAAOVTIKA OLKOVOLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVUCOUV OO TNV XPHon Tou maylou otolxelou Kol To KOOTOC Toug umopel va
empetpnBel aflomota.

Ta otoela Twv evowpotwy mayiwv Staypddovtal Katd TNV MwWAnon f v andoupon Toug r otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{Opevn xprnon toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV o tn Slaypadr] evOg EVOWHATOU Tayiou mepAapuBavovTol oTa anmoTEAECUATO TNE XPRoNG
Katd tnv omola Staypddetal To v Adyw maylo.

OL OKLVNTOMOLAOELG UTTO EKTEAECT TEPIAOUPBAVOUV TTAYLO UTIO EKTEAECH KalL amelkoviovTal 0To KOOTOG TOUG.
OL aKLYNTOTOLNOELG UTO eKTEAEDN bev amooPévovtal HEXpL va oAokAnpwOel To maylo kal va tebel og Bon
Kol Kataotaon Asltoupyiog.

OL QroCPECELC TWV OTOLKEIWYV TWV EVOWHATWY Tayiwv (MAnv olkomédwv ta omoia dev amooBévovral)
urtohoyiovtal pe tnv otaBepn HEB0So pHEaa otV WPEALUN {wh TOUG TTOU €XEL WG EENC:

QdéAun Iwn (oe

€tn)
Ktipla kat texvika Epya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTAOELG 3-30

Ol WhEALES {WEG TWV EVOWHATWY TIAYLWY UTIOKELVTOL Ot emaveféToon TouldyLotov kaBe TéAog xprong.
‘Otav oL AoyLOTIKEG afleg TWV evowpaTwy ayiwv urtepPfaivouv tnv avaktiowwn agia toug, tote n Stadopd
(amopeiwon) kataywpeital dpeoca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttaylwy,
oL 81adopEC PHeTOfV TOU TIUAMATOC TTOU AaBAVETOL KAl TNC AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
n {nuieg ota anoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAVeld TOU cuUVAPONKaV ELBIKA 1 YEVIKA Yl TN Xpnpatodotnon tng
KOTQOKEUNG EVOWHOTWY TOYlwV TIEPLOUCLAKWY OTolxeiwy, KedalalomoloUvtol oTn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUQOTIKNAG TEPLOSOU TWV EVOWUATWVY Tayiwv, edpodoov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 6).

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KOTA TNV omoia
TPAYMOTOTOLOUVTOL.

4.1.3 Anopciwon afiag pn kukAodpopoUviwv oOToEiwv TOU €evepynTkKOoU (GuAa otoweia Tou
EVEPYNTIKOU KOlL EVOWMOLTO TIAYLAL)

0l T EVOWHUATO KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoLeital
£\eyxoc anopeiwong, 6tav yeyovota r aAayEg oTig ouvBnkeg umodnAwvouv OTL n avanooBeotn afla Toug
UMopEL va unv eivat mAéov avaktrowln. Otav n avanooBeotn afio Twv EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholpn afia toug, tote o emumAéov moco adopd {npia
amopelwong kal kataywpeital ansubeiog wg €€060 ota amoteAéopata.

Mo TOug OKOTIOUG TOU EAEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OUASOTMOLOUVTAL OTO XUUNAOTEPO
eMinedo ylo To omoio oL TAHELOKES POoEC SUvatal va poodloplotolV Eexwplotd. H avaktiolpn agia svog
TieploucLakoU oTolXelou elval n peyoAutepn afla petafy tng eUAoyng alag Tou meplouctlakol oTolxelou
pelov Twv €66wv nMwAnong kal tng aglag xpriong. MNa tov unohoylopod tng aflag Adyw xpnong n Awoiknon
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EKTIUA TIG LEANOVTIKEC TAUELOKEG POEG ATIO TO MEPLOUCLAKO OTOLXElO 1 TN povada dnuloupylag TAUELOKWY
pPowV Kal eTALYEL TOV KATAAANAO cuvteAeotn PoefOPANCNG yla va UToAoyioeL Thv mopouoa afia Twv
HMEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To moco Kotd to omoio n Aoylotikn afla evog otolxeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANCNG Kot TNG agiag Adyw Xprong.

Ma tov mpoaobloplopd NG afiag Adyw xpnong, n Atoiknon mpoodlopilel TIG EKTIUWUEVEG UEANOVTLKEG
TOMELAKEG POEC Yyl KABe Movada Anploupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOEEOPANTIKO ETUTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Mapoloa aflad aQUTWV TWV TOUELNKWY POWV.
MNpostodAntikol mapayovteg mpoodlopilovral pepovwuéva yla kaBe Movada Anploupyiag Tapelakwy Powv
Kol avTLKoTontpilouv ta avtiotolya otolxeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
€va oo auTa.

Mepaltépw XpnoLomoLloUVTaL TTapaSOXEG OL OTIOLEC ETLKPATOUV OTNV ayopa TNC eVEpyeLag. Aedouévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAG , N Aloiknon eKTUd mwg eival
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadOXEG TWV EKTIUACEWV Uropouv va ipoPAedBolv aflomiota Aappavovtag umtoPn LOTOPLKA OToLKEla.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwvVouy TipwTta Th AoyLloTikn agia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoesg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
AOLTIA oTOLXELO TOU €VEPYNTIKOU TNG CUYKEKPLUEVNC Movadag Anuoupyiag Tapslakwy Powv. Me g€aipeon
v umnepaio, OAa TO OTOLXELQ TOU evepynTIKoU petayevéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWVOUV OTL N TponNyoULEeVn avayvwploBeioa nuia anopsiwaong toug dev udiotatal MALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktioun agia piag Movadag Anutoupyiag Topelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Je pia TéTola TEpUMTWOoN, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, ev Ba umepPalvel Tn
Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av Sev eixe avayvwpLlotel kapia Inuia
QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELO, O TPONYOoUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Kataotaon Owkovopkng Oéong otav, kal povov otav, n Etatpeio koabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU PUETOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO Otav
£KTVEUOOUV TO CUMPATIKA SIKOULWATA ML TWV TAUELAKWY POWV TOU XPNLOTOOLKOVOLKOU OToLXElou Tou
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovtal ouowwdwg 6ol ot kivduvol kalL ta odEAN TOU OXeTilovtol HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO GTOLXELO TOU eVEPYNTLKOU. MLa XpNLATOOLKOVOULKH UTIOXPEWGH oamoavayvwpiletal anod
v Katdotoaon Owovopikng Oéong otav, kol povo otav, e€odAeitar — dnhadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.1.4.2 Ta§vopunon Kot opXLtk ovolyvwpLen XPNHOTOOLKOVOULKWY GTOLYXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS TTou Sev TiepAapBAvVouY £Vol ONUOVTIKO OTOLXELD Xpnuatodotnong
KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKG OTOLXELO TOU €VEPYNTIKOU ETILHETPOUVTAL apXIKA otnv gVAoyn afla mpocBEtovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC E€KTOG QMO TNV MEPLUTTWON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTLKOU TIOU ETUUETPOUVTOL OTNV €UA0YN afla HECW TWV ATOTEAECUATWV.
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To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd eKelva TOU amoteAoUv Kaboplopéva Kal

QTTOTEAEOUATIKA HECA AVTLOTABLLONG KIVOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN Oflo LECW TWV ATTOTEAECUATWY, KAl

®  XPNMOTOOLKOVOMLKA OTOLXela TOUu evepynTkol otnv €UAoyn oflad HEOW TwV AOUTWY GCUVOALKWV
ELOONUATWY Xwplg avakUKAWGON OCWPEUTIKWY KEPSWV Kol INUWWV KATA TNV amé-avayvwplon
(ouppeToxKol TitAoL).

H tagwvopnon kaBe XpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
otolxelwv Tou evepynTikou, Kal

e  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

OMa ta é00ba kot ta £€08a o OXETITOVTAL LIE TA XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta oTtola
avayvwpilovtal otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd
XPNHUOTOOLKOVOULKA OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» Kal « XPNLATOOLKOVOULKA £€00860», EKTOG
armd TNV ONMOUEIWON TWV EUTIOPIKWY OTOITACEWY TIOU TEPIAAUPBAVETAL €VTOG TWV AELTOUPYLKWV
QIOTEAECUATWV.

4.1.4.3 MetayevEoTepN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTLKOU OTO amooBeouUéVo KOOTOG

‘Eval XpNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU ETMUETPATAL OTO OMOCBEGUEVO KOOTOG OTAV MAnpoUvTaL

Ol KOTWTEPW OUVONKEC:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTIKOU £ival n
510 KpATNON UE OKOTIO TNV £loTpaén CUUBOTIKWY TAUELAKWY POWVY,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA OE QMOTANPWHUN KepoAaiou kol TOKwv emi tou avefdodAntou umoAoimou (“SPPI”

KpLTNpLO).

META TNV apXLKN aVayvwpeLon, Ta £V AOYW XPNHMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTAL OTO
anooPecpévo KOoTog BAoeL TNG LeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITLG TEPUTTWOELS KOTA TLG OTIOLEG N
enibpoaon and tnv npoeddAnon Sev elval onuavtikn, n mpoefddAnon mapalsinetal.

H katnyopla emuétpnong oto amooBeCUéVO KOOTOCG MEPAAUBAVEL, N TOPAYWYA XPNHOTOOIKOVOULKA
oTolxela Tou evepynTKoUL OTWG SAVELA KOL ATIOLTHOELG e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SV
Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOHELOKA Stabéoua Kal Tapelakd .woduvapa, kabwg emiong
KOLL EUTIOPLKEC KAl AOLTTEG QUTALLTH OELG.

XpNUATOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU ETULUETPNUEVA OTNV EUAOYN afia pEOW TWV AMOTEAEOUATWYV
T XpNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTOU QTOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY
nepAaUBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOC Eeumopia, Ta
XPNOTOOLKOVOULKA TIEPLOUCLAKA OToLXela TTou poodlopilovtal KAaTd TNV apXLKn avayvwplon otnv eUAoyn
afla HEOW TWV AMOTEAECUATWY 1 TOL XPNLOTOOLKOVOULKG TIEPLOUGCLOKA OTOLXELD TTOU UTIOXPEWTLKA Ot TIpETEL
va eTUETpnBoUv otnv evAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAELVOUOUVTOL WG SLOKPATOULEVA TIPOG EUTIOPLO EAV OTTOKTWVTOL
LE OKOTO TNV MWANGCN A TNV €movayopd Toug oto eyyU¢ HéANoV. Mapdywyo CUUMEPAOUPBAVOUEVWV TWV
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EVOWHOTWUEVWY TIOPAYWYWV EMIONC TAELVOUOUVTAL WC KATEXOUEVA TIPOG EUTIOPLa, EKTOG Av opilovtal wg

QTTOTEAEOUATIKA LECA QVTLOTABLLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOLOUVTOL KOL QTTOTLULWVTAL OTNV UA0YN agia HECW TWV OMOTEAECUATWY, AVEEAPTNTA ATIO TO

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Amopeiwon XpNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {nULwv. H amopeiwon

opiletal oto AMNXA 9 w¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivat n dwadopd petofl Twv

OUMPATIKWY TOULWOKWV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOUEVETAL va eloTipaxBoulv, dnhadn ta eAAeippata

LETPNTWV TIOU TIPOKUTITOUV Omo yeyovota oB€tnong, mpoefodAnpEVO KATA TIPOCEYYLON OTO apPXLKO

TIPAYHOTIKO EMLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilet mpoBAEPelg amopsiwong yla OVAUEVOUEVEG TIOTWTIKEC I{nuieg ylia oAa ta

XPNHUOTOOLKOVOULKQA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWV TIOU EMLUETPOUVTAL OTNV EUAOYN afia pEow TwV

anoteAeopdtwy. O 0TOX0C TWV OMALTAOEWVY amopeiwaong tou AMXA 9 sival va avoyvVwplosL TIG AVOUEVOUEVES

TIOTWTLKEG {nUiec yla To olvolo tng Slapkelag WG EVOC XPNUOATOOLKOVOULKOU LECOU, TOU Omolou o

TILOTWTLKOC Kivouvog €xel auénBel HeTA TNV apXLKA avayvwpeLon, AVEEAPTATWG amo To €av n afloAdynon

yivetol og GUAAOYLKO 1N e€XTOWLKEVUEVO eMiMESO, XPNOLUOTIOLWVTOC OAEC TIC TANPOGDOPIES TTIOU UIMOPOUV va

oUA\exBoUv, BAOCEL TOOO LOTOPIKWY OGO KOl TTAPOVIWV oTolXelwv, aAAA Kol oTolXelwv Tou adopolv ot

AOYLKEG HEANOVTIKEG EKTWUNOEL TNG OLKOVOUIKNG KOTAOTOONG TWV TEANTWY KOl TOU OLKOVOULKOU

nieptBailovroc.

Ma tnv epappoyn TNG AVWTEPW TIPOCEYYLONG TIPAYLATOTIOLETAL SLAKPLON HETALY:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTldelvwBel onuavTika
META TNV apXlK avoyvwplon N ta omola €(ouv XOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enopevoug 12 pnveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTMOLWY O TLOTWTIKOG Kivduvog €xel embelvwBel onuavtikd
META TNV apyLKA ovayvweLon Kot Ta onoia dgv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwpiletal n avapevopevn motwtiki Inuia €wg tn ARén
TOUG.

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV YLOL T OTolol UTIAPXOUV OVTIKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepopnvia avadopdg (2tadlo 3) Kal ylo ta omoia avayvwplleTal n avapuevoUevn MOTWTLKA
Inuia €wg ™ Anén Touc.

EUITOPLKEG AMALTHOELS, AOUTEC AMAULTHOELG KOl OTTAULTHOELG ATIO OUUBAOELS MEAATEG

H Etatpeia edapudlel tnv andonotnuévn mpoogyylon tou AMXA 9 yLa TIC EUTIOPLKEG KAL AOLUTEC OMALTAOEL,

KOBWE KOl ylo T QTIALTAOELC MO KOTOOKEUAOTIKEG OUMPBAOCELS KOL TIC QMALTHOEL QMO HULOOWOELS,

uTtoAoyi{ovTaG TIG AVOUEVOUEVEC TILOTWTIKEG {NULEG yia OAN Tt Stdpkela {wng TwWV WE AVw OToLELwY. XtV

TMEPIMTWON QUTA, Ol QAVOUEVOUEVEC TILOTWTKEG {nuiec ocuviotoUv TIC avapevopeveg eMeidelg otig

OUMPATLKEG TAUELAKES POEG, AapPavovtag ulton To evOeXOUEVO aBETnoNG o€ omolodnmote onuelo KatTd Tn

Sldpkela {wAC TOU XPNUOTOOLKOVOULKOU HEGOU. KOTA TOV UTIOAOYLOHO TWV OVOUEVOUEVWY TILOTWTIKWY

inuuwyv, n Etawpesia xpnotpomolel évav mivaka TipoPAEPewv €xoviag OHASOMOLNCEL TA OVWTEPW

XPNHOTOOWKOVOULKA péoa He Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwv kat AapBdvovrag umoyn

SlaBéoipa LoTopLkd otolyeio o ox€on He ToUG 0DEINETES, IPOCAPUOCHEVA YA LEAAOVTLIKOUC TTAPAYOVTEC OF
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OX£0N UE TOUC OPENETEG KOL TO OLKOVOULKO TiepLBaAlov. Mepaltépw avaluon mapouaotaletol otn InUeiwon
11.

4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog mepllapPavouv Kuplwg OOVELOKEC UTIOXPEWOELG,
MPOUNOEUTEG KoL  AOLMEC UTIOXPEWOELS, KaBwG Kal Tapdywya XpNUOTOOLKOVOULKA péoa. Ot
XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOoTog, Tou eival n eVAoyn atla tou
QVTAAAAyHOTOG TTIoU AapBAveTal eKTOG TOU KOOTOUG EKSOONG OXETLKA e TOV SAVELOUO. META TNV ap)LKA
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOC HE BAon Tt
LEB0SO TOU TIpayUaTIKOU EMITOKIOU, HE e€aipean Ta TAPAYwWYO TO OTIOLO LETAYEVECTEPQ EMLETPOUVTOL OTNV
evAoyn afla pe tic petaBolrég va avayvwpilovral ota amoteAéopata (EKTOC anod Ta mapdywya T onoio
Aewtoupyolv w¢ péoa avtiotdduiong, PA. Inueiwon 4.1.6.6).

OL XPNHUOTOOLKOVOULKEC UTIOXPEWOELG TAfLlvOUOUVTOL OTIC BpaxUTpOBeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpeia Siatnpei avemipuAakta to Sikalwpa vo HETAPEPEL TNV TAKTOMOLNON TNG XPNUATOOLKOVOULKAG
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpPOUNnVia avadopd Twv OKOVOULKWY KOTaoTAcEWV.

Mo ouyKekpLUEvVaL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uToxpewoaoelg tng Etalpeiag avayvwpilovtal apxlkd oTo KOOTOG, TO OMOI0 OvVTOVAKAQ ThV
eUAoyn afia TwV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA dueoa £€oda ocuvayng, OmMou auTtd eival
ONUAVTIKA. META TNV apXlKA avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLLOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MITOKiou. To amooBecpévo KOotog umoloyiletal adou
AndBouv unoPn damaveg £kdoong Kat n Stadopd HeTaEL TOU apXLKoU TToool Kal Tou Toool ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal
OTTOMELWVOVTAL KOl LEOW TNG Stadikaaoiag andaBeonc.

(ii) EUTTOPLKEG KOl AOLITEG UMTOXPEWOELG

Ta umtoAouna MPoNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv eVAoyn afio Toug Katl
ETUPETPOUVTAL LETOYEVECTEPA OTO AMOCPECHEVO KOGTOG XPNOLUOTIOLWVTAG TN HEBOSO TOU TPOYUATIKOU
€TUTOK{OU.

Ol gUMOPLKEG KOl AOLTEG BpaxumpoBeopeg uMoxpewaoelg Sev elval Tokodopol Aoyaplaopol kat ouvriBwg
Slakavovilovtal e Baon T cUPPWVNOELOES TILOTWOELC.

4.1.6.6 Moapdywyo XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTloTaduiong

OL moALtikég NG Etatpeiag yia t Slaxeipion tou KwdUvou eivol EVOPUOVICUEVEC UE TIC QTIALTAOELS TWV
MpotUnwv Kal epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVEUVWV.

Jta mAailowa Sioxeiplong kwduvou, n Etaupeia xpnollomolel mapAywya XPNMOTOOLKOVOULIKA HECA
avtallayng emLTokiwy yla va avtlotabpiost Toug KivdUvoug mou cuvdéovtal Pe TN HeAAOVTIKNA SloKUpaveon
Twv petapAntwy emitokiwv Saveiwv ou €xel cuvalet.

AUTA T TOPAYWYQ XPNUATOOLKOVOULKA epyaleia avayvwpilovtal apylkd otnv eAoyn afia Toug Katd TNV
nUepopnvio Tng cUUPACNE KoL LETAYEVECTEPO ETILUETPOUVTOL 0TNV gVAoyn afla toug. Ot petofolég otnv
gvloyn afia Twv MAPAYWYWV XPNUOTOOLKOVOLKWY £pyoAeiwv ovayvwpilovtal oe kdBe nuepounvia
avadopdg eite ota amoteAéopata eite ota AomA OUVOAIKA elcodnpota tng Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA TOCO TO MOPAYWYO XPNUATOOLKOVOULKO HECO MAnpoL TIg mpoUnoBEaelg
NG AOYLOTIKAC avtlotaduiong Kvduvwv Katl, epdcov autod oxveL, avaloya He Th ¢UGCH TOU OVTLKELULEVOU TNG
avTLoTAOuLoNG.
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Katd tnv nuepounvia tg cuvaAlaynig, n Etalpela kataypddel tn oxéon UETALU TOU QVTLOTOOULOTIKOU
€pYOAElOU KOL TOU QVTIKELMEVOU avTLOTABOULIONG, KABWG Kol Tov oKomd Slaxelplong KwvdUvou Kal Tng
oTpATNYLKNG UAOTIolnoNG cuvalhaywv aviiotabuiong kivduvou. H Etatpeia kataypddel emiong, T0oo Katd
™ dnpoupyla TG cuvaAlayng avilotabulong 600 KAl OTN CUVEXELD, TO KOTA TOCO Ta €pyaleia mou
XPNOLLOTIOLOUVTAL O QUTEG TIG OAAAYEC €LVl OTOTEAECUATIKA OTO va aviloTtaBuilouv SLOKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELLEVWVY QVTLOTABULONG.

Ta mopdywya XPNHOTOOLKOVOULKA TIPOIOVTA amoTLwvTal otnv VAoyn afio Toug Katd TNV nUeEpounvia
avadpopdc e TG LeTABOALC va avayvwpilovtal ota amoteAéoparta. H eUAoyn afla Twv ev Adyw mapoaywywv
npoodlopiletal kKupiwg pe Baon tnv ayopaia afia kal emiBeBalwveTol oo To avTloU LBAAAOLEVA TTILOTWTIKA
WOpvpuata. E€aipeon amoteAolv TO MOPAYWYQA TIOU AELTOUPYOUV WG HECA QVTLOTABULONG Ot OXEOELG
QVTLOTABULONG TOMELOKWY POWV, Yla Ta omola amalteitol £161KOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABLONG elvat KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal 0Aa Ta akoAouBa kpLtrpLa:

e 1 oOxéon oavrtiotabuwong mepthapPBdavel povo eTAEElLO pECO  OVTLOTABUONG Kol  ETAEELUQ
ovtlotabuopéva otolyeia.

e KOTA TNV €vapén TG OXEONG OVTLOTABOULONG UTIAPXEL EMIONUOC TTPOCSLOPLOUOC KAl TEKUNPLWGON TG
OoX€0NG avtloTAduLlong Kol Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOULKNG OVIOTNTAG KOl TNG
OTPOTNYLKNG TNG yLo T Slevépyela TnG avtiotaduiong. H tekpunplwon nepthappavel Tov mpooSloplopo
TOU HEOOU aVTLOTABULONC, TOU avTlotabuLlopévou otolxelou, TNg $UONG TOU avTloTaOULoUEVOU KIvEUVOU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKI ovTotnTo Ba a§LoAOYrOEL KATA TTOCOV N OX£CN AVTLoTABULONG
KOAUTITEL TI OTOLTACELS OTMOTEAECHOTIKOTNTAG (cupmepAapBavopuévng avaAuong ylo TIC TINYEC
OVOTIOTEAEOUATIKOTNTAG TNC QVILOTABULONG Kol TOu TPOMOU TPOCSIOPLOMOU TOU OUVTEAEOTH
avTotaduong).

® 1 Oxéon avtlotddulong KoAUTTEL OAEG TIC OKOAOUBEC AMALTHOELS AMOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLKN OX£0N aVAUESA OTO avtlotabuLopévo otolyeio katl oto péco avriotadulong, (B) n emidpaon
TOU TILOTWTLKOU KvOUVOU 6V UMEPLOYUEL TWV UETABOAWV oTnV afio mou MPOoKUTITOUV Amno auTh TNV
OLKOVOULKA OXE€GN, KAl (Y) 0 CUVIEAEOTAG QVTLOTABULONG TNG oX€ong avtiotabuiong eival o idlog mou
TIPOKUTITEL ATTO TNV TTOCOTNTA TOU AVILOTAOULOUEVOU OTOLYE(OU TTOU aVTLOTOOUIEL TNV ITPAYLATLKOTNTA
N OLKOVOUIKI OVTOTNTA KAl TNV TOCOTNTA TOU MECOU QVILOTABULONG TOU XPNOLUOTIOLEL oTnVv
TIPAYMOTIKOTNTA N OLKOVOLKI) OVIOTNTO Lo VA avTloTaBuicel tTnv ev AOyw TocoTnTA TOU OTolxeiou
avTLotaduong.

Avtiotaduion HEALOVTIKWV TAUELAKWVY POWV

To pépog Twv petaBorwy otnv eVAoyn aflo Tou avaAoyel 0TV AMOTEAECUATIKA avTLOTAOULON Tou KwvdUvou
avayvwpiletal otnv kabapr B€on. Onolodnmote kEPSog N {npia anoppéel and PeTaBoAEg otnv eVAoyn aia
TIOU avaAOYel OTN WNn AMOTEAECUOTIKN avTlotabuion Kvduvwy, avayvwpiletal dueco otnv Koatdaotaon
JuvoAwkoU Elcodnpatoc, oto KovSUAL «KEpdn amd XpNHUATOOLKOVOULIKA HECA QMOTIHWUEVA oTnV UAoyn
ala». Ta cwpeupéva mood ota dla kedbdAala avakukAwvovtal péow TnG Katdotaong ZuvoAlkou
Elcobnpartog ota amoteAéopato (amd Aoutd GUVOAIKA €L00SHAATA OTA AMOTEAECUATA), OTLG TEPLOSOUG
OTIOU TO QVTIKEIPHEVO avtlotdbulong emnpedlel to amotédeopo (6tov SnAadn Aappdvel xwpo n
TPOBAETOUEVN TIPOC AVTLOTABULoN cuVaAAayn). ZTIG MPOOECULOKEG CUUPBACELS AvTAAAQYNG EMLTOKLWY, TTOU
nieptéxouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etaipeio €xet emlé€el va mpoadlopioel povo tv
gowteptkn afia (intrinsic value) tou SKALWHATOC TPOAIPEONC WC HECO QVILOTAOULONG TWV POWV TOU
daveiou, avayvwpilovtag tv xpovikn afia (time value) tTwv SKAWHUATWY TpoAipEONC WG «KOOTOG
avTLOTAOULIONG». To KOOTOC avTLloTaduLong avayvwpiletol apxkd oto Aowrmd YuvoAkd Eloodnpata, evw otn
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OUVEXELX AVOKUKAWVETOL ard Ta Aoumd ZuvoAwka Elcodriuata ota AmoteAéopata tng Xpriong, Katd tn
SLdpKeLa TNG MEPLOSOU TNG avTloTtaduionc.

H avtiotaBbutotiky AoyloTiky SLOKOTITETOL OTaV TO avtloTaBuilov HECO eKTVEEL N TwAslTal, Teppatiletal 1
efaokeital, | otav n avrotdbuon 6ev MAnpol MAEoOV TA KPLTAPLA Yl QVTILOTABMLOTIKY AoyloTikn. To
OUGOWPEUUEVO TTOOO TWV KEPSWV 1 {NHLWV TIoU €XEL avayvwploTel ameuBeiag ota (6la kepalata péxpL T
NUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO OvTloTaBUWOUEVO oToleio emnpedlel TV
Katdaotaon ZuvoAlkou Elcodriuatog. Itnv nepimtwon mou pia avtlotabul{opevn ouvalhayr Sev avapévetal
mAéov va TpaypoatonolnBel, ta kabapd cucowpeupéva kEPSN N I{nuiec mou eiyav katoxwpnbel ota
amoBepaTika petadépovral apéows otnv Katdotaon ZuvoAikol Eloodnuarog.

4.1.4.7 TupPndplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Tol XpNUOTOOLKOVOULKG OTOLYELO TOU EVEPYNTIKOU KOlL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG cupndilovtal
Kall To KoBapd mocod amnelkoviletal otnv Katdaotaon OKOVOULKAE OEoNnG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndioet Ta avayvwplopéva ood Kol tpotiBetal va ta ekkabapiosl os kabapn Baon f va
OTTOLTIOEL TO TIEPLOUGCLOKO OTOLYEIO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TAUTOXPOVAL.

4.1.5 TMpoPAiYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG AT OELG

MNpoBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOUCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
QMOTEAECUA TTOPEABOVTWY YeEYOVOTWY, £ival miBavr n ekkabBapLlon Toug HECW EKPOWV TIOPWV KOl UIMOPEL val
npaypotonownBel pio aflomiotn ektipnon Tou mooou tng untoxpéwong. Ot mpoPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdC TWV OLKOVOUIKWY KATACTACEWV KOL T(POoApPUOlovIal TIPOKELUEVOU Vol
avtavakAoUv Tnv mapovca oaflo tng Samdvng mou avoapévetal va amnaltnBel yla SteuBétnon g
urnoxpewonc. Otav n enibpacn NS XPoVvIkAG aflag Tou XPAHOTOoG ival onuaviikn, mood tg npoPAedng
anoteAel N mapovoa afia Twv €£66wv TOU avapévovTal va analtnBolv TMPOKEIMEVOU va TaKTomolnBel n
UTIoXpPEWON.

Av 8ev givat mAéov mBavo ot Ba amattnBel pia ekpon MOPWV TTPOKELUEVOU VAL SLOKAVOVLOTEL Lo UTIOXPEWON
yla TV omola €xetL n6n oxnuatioBel mpoPAedn, ToTe auth avaotpédetal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA TTAPoUcwWV deopeloswv Bewpeltal pn
mubavr, f to ooo tng MPoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
OTLG OLKOVOKEG KOTOOTACEL,. OL evOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTLG OLKOVORLKEG
KOTQOTAOEL; aAAG yvwOoTomoLloUvTal, €KTOC av N miBavotnta €Kpowv TIOPWVY OL OMOoloL EVOWUATWVOUV
OLKOVOULKA 0dpEAN eival eAdyLoTn.

MBaveEg €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV aKOUn TO KpLtipla evog
Teplouctlakol otolxelou Bswpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OLKOVOULKWY odeAwv eival mBavn.

MpoBAEYeLc amokaTaoTaoNG (PUOLKOU TOTioU

g mpoPALPelg amokotdotaon ¢uacikol Tomiou, n Etatpeio avayvwpilel tig mpoPAEPel ya tnv
QIOENAWON TWV AVELOYEVVNTPLWVY Ao Ta ALOALKA MApKaA KAL TNV OMOKATACTOCN TOU TEPLBAAAOVTOC XWPOU.
OL mpoPAePelg amofNAwong Kal amokaTaotaong avtavakAolv thv mapoloa afia, KoTd TRV nUEpoUnvia
avadopdC, TOU EKTIUWHUEVOU KOOTOUG, HELWHEVOU KATA TNV EKTILWUEVN UTOAEWpaTkh afia Twy
QVOKTAOMWY UALKWV. OL tpoBAEPelg emaveéetalovial oe KOs nuepounvia avadopdg tg Kardotaong
OLKOVOULKNG O£oNG Kal pooapuolovTol TIPOKELUEVOU va amtelkovi{ouv tn Tapovoa afia tng Samavng mou
QVOPEVETAL Vo eKTapLeUBel yla tnv ekkoOdplon tg uMoxXpEwong amoéNAwong Kal amokatdotaong. H
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OXETIKA POPBAen avayvwpiletol og alEnon TOu KOGTOUG KTHONG TWV OVELOYEVVNTPLWYV KAl ATMOCREVETAL UE
Baon tn otabepn péBodo evtdg tng 30eToVC SLAPKELAG TNG AELTOUPYLOC TTAPAYWYNG EVEPYELAG.

H amnooBeon - £€060 twv KedpalalomoinBéviwy Samavwy amo€NAwaong Kol amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooPBeoelg Twv AoAkwv Napkwv. Tuxov LeTaBOAEG OTIC
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotolya oto KOOToG Tou Tayiou. H emidpaon tng mpoedPANCNE TOU EKTILWUEVOU KOOTOUG
KaToxwpeital ota anoteAéopata we €060 TOKOU.

4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YL TOV TIPOaSLOPLOUO TWV E60SWV o
oUMPOAaLO e TIEAATEC:

MNpoadloplopdc tng (twv) cupBacng (cuppacewv) Ue Tov EAATN.

MpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpocdLopLoUOG TNG TS CUVAAAYAC.

ETUEPLOUOG TNC TG CUVOAAOYAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUBaoNC.

vk wn e

Avayvwplon ecodou otav (f kabwg) n ETalpeia (KAVOTIOLEL TIC UTIOXPEWOELG EKTEAEONC.

H avayvwpLlon Twv e008wV YIVETAL 0TO TIOGO KATA TO OTOLO Hiol OVIOTNTA TPOCGSOKA VA EXEL WG AVTOAAQY L
yla tn petaBifaocn twv ayabwv [ Twv UTNPECLWY O £€vav avtloupBaAlopevo. Katd tnv avaBeon pog
oUpPaong kaBopiletal kat n AoyLoTiki TapakoAolBnon Twv emmPocBeTwy €66wWV KABWE KAl TWV AUECWY
€£006WV OV amaltouVTaL yLo TNV oAoKARpwaon TG cUUBACNS AUTNAC.

Qg €0060 opileTal To OGO TO OTOLO Pl OLKOVOLLKA OVTOTATA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa YL
Ta ayaBd n Tic unnpeoieg mou petafiface os €évav meAdTn.

Edv to umooxouevo avtallayua og po cUpBacn mepthopBavel HeETABANTO TOCO, N OLKOVOULKH OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba SikatouTtal Evavtl TnG HeTaBiBaong Twv UooxopevVwyY ayobwv
1 UTINPECLWYV OTOV MEAATN. TO M0G0 aVTOAAAYLOTOG prmopel va LeETABAAAETOL AOYW EKMTTWOEWV, EMLSOTHOEWV
TWUNG, ETUOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, POcBeTwy mapoxwv andédoong,
KUPWOEWVY | AAAWV apOoLwY oToLxelwv. To UTIOCXOUEVO OVTAA QYO UItopEl emiong va LeTaBAAAETAL, GV
TO OLKOlWHA HULAG OLKOVOWLKAG OVIOTNTAG €Ml Tou aviaAAdypotog eaptdtol amd tnv eméAeucn R pn
enéAlevon HeANOVTIKOU yeyovotog. MNa mapddelypa, éva moco avtaAhdypatog Ba sival petafAnto, edv to
Tpoidv éxel MwANOel pe Sikalwpa emiotpodnc N edv €xetl 500l untdoxeon otabepol TOooOU WG MPOGOeTn
mapoxn amddoaong yla TNV EMITEVEN CUYKEKPLUEVOU 0POCHNLIOU.

H petaBAntdtnta mou oxeTileTal Pe TO AVTAAAAYMO TTOU UTIOCXETAL €vag EAATNG SUvartal va avadEpeTal
pnta otn olUpBacn. H OLKOVOULK OvVIOTNTA EKTIUA TO TO00O Tou HeTtoPAnTol  oviaAAdyuoTog
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAémel
KAAUTEPA TO OGS ToU avTaAAdypatog mou Ba Sikalovtal:

a) Ektlpwpevn aia —n ektipwpevn afio looltal pe to dbpolopa Twy otabuopévwy Baoet mbavotitwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOC. H ekTIHwEVN afia amoteAel KAtAAANAN EKTLLNON TOU
moooU MeTOPANTOU QVIAAAAYLOTOC, €AV N OLKOVOULKA OVIOTNTA €XeL PeYOAO aplOpd oupPdacewv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to miBavoTtepo mocod eivol to povadikd mBavoTtepo Toco o €va eUpog MBavVWV
Toowv avtaAAaypartog (Atot, N povadikn mbavotepn ékBaon tng cuPaong). To TBavotepo Moo amoteAet
KATtAMnAn ektipnon tou moool petaBAntol avtaAAdypatog, av n ocUpuPaocn £xet povo dUo mibaveég
eKBAOELG (VLo TTapASELyUa, N OLKOVOULKH ovTotnta e€aodalilel mpooBetn apoyn anodoong n oxt).
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H Etatpeia avayvwpilel €006 OTAV LKAVOTIOLEITAL N EKTEAECT TNG CUUBATIKAG UTOXPEWONC, LeTaBLBalovtag
Ta ayabad f TG ulnpPeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxXou amo Tov eAATn yiveTal
otav £xelL Tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAd TOL OLKOVOLLKA 0dEAN amd
ouTo To ayabo n tnv unnpeocia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MEPLOSOU 1 OE HLO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c0o06a amd tnv nwAnon ayabwv avayvwpilovtal étav o éAeyxog Tou
ayaBbol petadépetal otov TeAATn, ocuvABwg Katd tnv mapadoor) oe autdv, Kol Sev UTAPXEL Kapia
uTtoxXp£wan Tou Ba pmopoloEe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOS0 TOU XPOVoU

H Etatlpeia avayvwpilel €000 yla pia SEopeuon eKTEAEGNG TTIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVOU,
HOVO €AV UMOpEl eVAoya va EMIUETPOEL TNV TTPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
S6éopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o wE POG TNV MARPN EKMTANPWGCN
piag 6éopeuong ektéleang, otav dev SLABETEL TIC afLOMLOTEC TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATAANAN pEBoSo eMUETPNONG TNG TPOOSOU. € OPLOUEVEG TTEPLUTTWOELG (TT.X. KATA TN
Sldpkela Twv apXlkwv otadiwv piog cupBaocng), n olkovoulkn ovidtnta Urnopsl va unv eivat os Béon va
EMLUETPNOEL €VUAOYQ TO QMOTEAECUO Mi0G OE£OHEUONC EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
OVOKTNOEL TA KOOTN TIOU EMWIOTNKE YL TNV EKTARPWAT] TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLKI) ovTotnTa Ba MpEmel va avayvwpiosl £008a HOVO oTNV €KTOCN TOU
KOOTOUG TIOU TIPOYUOTOTOLNONKE, UEXPL va elval o B€on va emUETProsl eVAoya TO OUMOTEAECUA TNG
8£0pEevonC ekTEAEONC.

Ta €c0o060 amo TNV MaApPoXr UNNPEoLwY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ot umnpeoieg
TLOPEXOVTAL KOl ETUETPOUVTAL CUUPWVA UE TN dUOH TwV UTNPECSLwyY TIou Ba mapacyxeBolv. H anaitnon ano
TOV MEAATN avayvwpilleTal 6Tav UTTAPXEL VA AVEU TIPOUTIOBE0EwWY Sikaiwpa va AABEL N OLKOVOULKA ovTOTNTOL
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC ToV TEAJTN.

To oupBaTIKO TTEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia £XEL LKOVOTIO|OEL TIG UTIOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL aratnT N MANPWHN, yla TopAadeLypo
otav ta ayodad f ot untnpeoiec petaPipalovrat otov teAdtn mptv and to Sikailwpa tng Etalpeiag yio tnv £kdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat otav n Etalpelo Aappavel Tipnuo amo Tov
QVTLOUUBOAAOEVO WG TIPOKATABOAN 1] 0Tav Slatnpel Skalwpa ML EVOC TUUOTOC TO OToio avaBAAETaL TIpLY
TNV EKTEAECH TWV UTIOXPEWOEWYV TNC CUUPACNC Kol TN LETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupfatikn
UTIOXPEWOH amoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

A£CUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVH XPOVIKH OTLyURn

Otav pilo 6éopeuon ektéAeonG Sev €KMANPWVETOL UE TNV MAPOSO Tou Xpovou (ocUudwva PeE Ta Ooa
avadpépbnkoav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA EKMANPWVEL T O£0peucn eKTéAeong ot pia
OUYKEKPLUEVN XPOVLKA OTLYUR. 0l TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYLNG KOTA TNV OTolal 0 TIEAGTNG AITOKTA
TOV €AEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL pia
Séopeuon eKTEAEONC, N OLKOVOLLKY OVTOTNTA £EETATEL TIC OMALTAOELG VLo TNV ATOKTNON eA&yxou, cUpdwva
LE Ta 600 avoAUTIKG avadEpovtal oTic Statdéelc tou AMXA 15.

OL Baoikég katnyopieg 006wV Mou avayvwpllovtal anod SeopeVOELG EKTEAECNG TIOU EKTIANPWVOVTAL LLE TNV
mapodo Tou Xpovou, yla thv Etatpeia eival ot g€ng:

(i) ‘Ecoba amd mwAnon HAektplkAg EvEpyeLag

Adopd og £0060 Ao CUPBACELC e TTEAATEC KOUL TTPOKUTTTOUV 0ltd S£0UEVOELG EKTEAEGNC TTOU EKTIANPWIVOVTAL
LE TNV apodo tou xpovou. Ta écoda and nwAnon HAsktpikAg Evépyelag Aoyilovtal otn xprion tnv onola
adopouv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyilovtal wg €006 €LOTIPAKTEA N
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TIHoAoynBEvta, Ta €008a amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEN) r &AAo mteAdTn Tou eV €X0UV OKOUN TLHoAoynOeL.

Mo to aLtoALka apka tnG Etatpeiog mou mouAdve Ty mapayoevn NAEKTPLKI EVEPYELD OTNV AYOPA EVEPYELAG
(EAANVIKO Xpnpoartiothplo Evépyelag) o TIUEC ayopag, To £€006a oo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Paocn TNV mMoooTNTA NAEKTPLKAG EVEPYELOG TOU TapadiSeTal oe TIUEG ayopdag yla
OUVAAAQYEG el TOTIOU, OTAV TANPOUVTOL OAX TA KPLTHPLA OVAYVWPLONG ECOSWV.

(ii) Tokou

Ta €000 TOKWV avayvwpilovtal he Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.

4.1.7 ®A4pog eLcodnuaTog

H emupapuvon tng xpnong He $Opoug £l006MNUATOG amoTeAsital amd toug TpEXovVTeC GOPOUC, TOUC
avaBaAlopevoucg popoug Kal Tig SLadopeC popoAoylkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxovoa ®opoloyia Elcodripatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong OwkovouLkng Oéong tng Etatpeiag mou
neplhappavetal otig OkovopikéG Kataotdoelg, oupdwva e Toug GopoAoyLlkouc VOUOUC TIOU LoXUoUV oTnVv
EAAGSa. H Samavn yla tpéxovta ¢opo sloodrpartoc nepthappfavel tov ¢opo L00SHUATOC TTOU TIPOKUTITEL
Baoesl twv kepdwv tn¢ ETatpeiag onwe avapopdwvovtal ot popoloyikéG TG SnAwaoelg kat tpoPBAEPELS yia
nPOoBeTOUG POPOUC, Kot uTtoAoyileTal CUUPWVA LE TOUC BEGUOBETNUEVOUC I} OUCLOOTLKA BEaHOBeTNUEVOUC
$opoAoylkoUG CUVTEAECTEG.

AvapBaiAopevn Dopoloyia Elcodrpartog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TIOU OXETIOVTOL JLE TOL OLKOVOULLKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén katoAoylotel 1 Ba KATAAOyloTOUV Qo TLG
dopoloyIKEG apxEC oe SladopeTikég xpnoelg. O avaBarropevog popog sloodnuatog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWONG TTIOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLoTIKNG aflag Kal Tng
dopoloylkng BAONG TWV OTOLXEIWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV. Avafaliopevoc ¢opog
eloobnuartog Sgv Aoyiletal eav MPOKUTITEL ATIO TNV APXLKA AVAYVWPELON OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayn, EKTOG ETMLXELPNHATIKNAG CUVEVWONG, N omoia otav €ywve n cuvallayr dev emnpéace oUTE TO
AOYyLOTLKO oUTE TO PpopoAoyLkd KEPSOG 1 Tnuia.

O avaBar\opevog dpopog eloodrpatog urtoAoyiletal xpnotuomnolwvrag th pEBodo tng unoxpéwoaong (liability
method) og OAEG T TPOoWPLVEG SLaPOPES KATA TNV NLEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
dopoloylkAc Baong Kal tng AoyloTikng aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpewoswv. O
avaBal\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAe¢ TG POPOAOYNTEEG TIPOCWPLVEG
Sladopsc.

Ot avaBar\opeveg GopOoAOYIKES ATIALTAOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
pelwvovtal oto Baduo mou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC N TO OUVOAO TwV amAltHoswv amd avoafaAlopevoug ¢Opoug €l0OSAUATOC UMOPEL va
xpnotuormnotnOet.

OL avaBar\opeveg GOpPOAOYLKEC ATOLTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Bdon toug popoloyikolg
OUVTEAEOCTEG TIOU QVAEVETAL VA €lval o€ LoXU T Xpron mou n anaitnon 6a npaypoatomnolnBei ) n unoxpéwon
Ba toktomolnBei, kat Bacifovral otoug popohoykols cuvteAeoTEC (Kal popoloyikouc vopouc) mou eival o
LoXU | OUCLAOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWY. Y€ EPIMTWON
aduvapiog cadouc mPoadloplopol Tou XpOVou avaoTpodns Twv Mpoowplvwy Sladopwv edpapuoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepopnviag tng Katdotaong OLKOVOULKNG
©gong, xpron.
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O ¢0po¢ £1006AUATOG TIOU OXETI{ETAL PE OTOLXELOl TOL oMol €ouv avoyvwploBel ota Aomd CUVOALKA
eloobnuata avayvwpiletal, emiong, ota Aoutd cUVOALKA Eloodnpata.

4.1.8 Metoxlko kepAAaLo, AMOOEUATIKA KoL SLOVOUN HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTIkd Tou
Yriohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nmepinmtwon to ev AOyw 1mood avoyvwpiletal wg
£€060 otnv neplodo nou adopa.

EldikoTepa Ta amoBepatikd Stakpivovtal oe:

TOKTIKO AmoOgnATIKO

JUpdwva pe tov EAANVLKO eUmopLKO VOO, oL eTOLPELeg TIPETIEL VA LeTAPEPOUV KAT' EAAXLOTO 5% TwWV ETHOLWY
KaBapwVv KEPSWV TOUG OE TOKTLKO amODEUATIKO, LEXPLS OTOU QUTO TO amoBspatiko va yivel ioo pe to 1/3 tou
KatoPANUEVOU HETOXLIKOU KePaAaiou. AUTO To amoBepatikd dev unopei va StovepnBet katd tn SLapKeLa TNG
Sdpaoctnplotntag tng Etalpeiag.

ATOOEATIKA AVATUELAKWY VORWV Kot Aound agdopoAdynta anofepatika

Auta ta amoBepatika adopolv kEpdn mou Sev €xouv dopoloynBel pe Baon tov oxvovta GopoAoyLKo
OUVTEAEOTH oUUdWVA LLE TO €KACTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepl\apBdavouv
amoBepatikd ta omoia mpoépxovral amd dopoloynuéva KEPSN kal adopolV (8lo CUUUETOXN OF
avarmntuélakoug vopoug. Ta amoBepatika autd Ba sival poporoyntéa pe Baon 1o $opoAoyLkd cuvteEAEDTH
mou Ba LoyVEL KATd To XPOVO TNG SLAVOUAC TOUC OTOUG UETOXOUC 1| LETOTPOTING TOUG OE UETOXLKO KEDAAALO,
KATW OTtd OUYKEKPLUEVEG OUVONKEG.

ATOOEUATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBeuatiko avtlotaduiong KwwdUvou XPNOLUOTIOLEITOL Yl TN KaTaxwpenon kepdwv N {nuwv omd
TOPAYWYO XPNUOATOOLKOVOULIKA TIPOIOVTA, TO ONOol0 HMOPOUV va XOPAKTNPLOTOUV WG Tapaywyad
aVTLOTAOULIONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
glooénuarta.

Mepiopata

Ta peplopota mou Slavéuovial mPog Toug UETOxoug tnG Etalpelag, avayvwpllovtol OTIC OLKOVORLKEG
KOTQOTAOEL WE UTIOXPEWGN KOTA TnV Tiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykplvetal amo tnv etnolwa levikrp Iuvéleuon twv Metdxwv. Emiong, katd tnv idla XpPOovikr OTyun
amewkoviletal otic OwovoukéG Kataotaoelg n enidpaocn tng eykplBeiocag amo tn Mevikr) Tuvéheuon Twv
LETOXWV SLABEONC TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC QmoBEUOTIKWV.

4.2 Nounég ouoLwSELG NOYLOTIKEG MOALTIKES

OL AOUTEG AOYLOTIKEG OPXEG TIOU ULOBETAONKAV KATA TN TIPOETOLUACLO TWV CUVNUUEVWY OLKOVOULIKWY
Kataotdoewv gival ol akoAouBec:

4.2.1 Metatponi og ££VO VOULopOL

Noputoua Asttoupyiag kat napovoiaong

Ol ouvnupéveg OwovouLkeG Kataotdoelg mapouotalovral oe Eupw, TOU lval TO AELTOUPYIKO VOULOUO KOl
TO VOULopa tapouciacng Tng Etatpeioc.

SuvalAAayécg kat untoAowna o€ Eévo vouloua

Ol cuvaAAOYEC O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LoxUoUV Katd TNV nuepopnvio twv cuvoAllaywv. Ta VOULOUOTIKA OTOLXELD TOU €VEPYNTLKOU Kol oL
UTIOXPEWOELG TTOU eKdpAlovTal 0€ EEVO VOLLOUO LETATPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETalpelog kata
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NV nuepopnvia avagpopdg tng Kataotaong OkovouLkAG @EonG, XPNOLLOTIOLWVTAS TNV LooTiia KAELoipaTog
Kata TNV nuepounvia avth. Képdn kat {nuieg and cuvallaypaTikéG StadopEC oL Omoleg MPOKUTITOUV Ao
TNV eKKABAPLON TETOLWV CUVOAAOYWVY KATA TN SLAPKELA TNG XPrONG KoL ATtd TN LETATPOTIA TWV VOULOUATIKWV
otolxelwv mou ekppalovial o€ £EVO VOULOMO ME TG LOXUOUOEG LOOTLUIEG KOTA TNV NUEPOMNVIA TNG
Katdotaong Owkovoulkng O€ong, avayvwpilovial oto amoteAéopaTaL.

Ta 1N VOULOUOTLKA OTOLXELOL KOL UTIOXPEWOELS TIOU ekdpdalovtal o EEVO VOULOMO KOl QTOTILWVIAL OTNV
€UAoyn a&la TOUG LETOTPETOVTOL OTO AELTOUPYLKO VOULOUA TNG ETALPELOG XPNOLLOTIOLWVTAG TNV LOOTLLLLO TTOU
LOXUEL KATA TNV NUepopnvia mpoadloplopol tng eUAoyng aiog toug. Ot cuvaAlayuatikee Stadopég amod Ta
LN VOLLOMLOTIKA OTOLXEL TTIOU QIOTLHLWVTOL 0TV €UA0YN afla Toug, Bewpouvtal wg TUAKA TG EVAoYNG aflag
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal oL Stadopeg tng eLAoyng agiag.

Ta kEpSN KaL oL {NULEG TOU TIPOKUTTOUV amod cuVaAAayEC o€ EEva vopiopata oAAd KoL Ao ThV amotipunon
TEAOUG XPriONG VOLLOUATIKWY OTOLXElWV o€ E€va vopilopata mou mAnpouv TI¢ mpoinmoBEoelg avriotabuiong
TOLELOKWY POWV, OIELKOVI{OVTaL 0T AOUTA GUVOALKA ELOOSHLATA KOL CWPEVUTIKA OTa 16La KepaAala.

4.2.2 Kodotog davelopou

To ko6oto¢ Savelopol To omolo amodidetal GUECH OTNV ayopd, KOTOOKEUNR N moapaywyn sMAEELLWY
oTolxelwv Tou evepynTikoU yla TO OTOla QTTALTETOL CNUOVTLIKA TiEplodog UEXPL va elval €Tolpa yla Thv
TMPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTAONG AUTWY TWV MEPLOUCLOKWY OTOLXElWV
UEXPL TNV XPOVLKA OTLYUNA TIOU aUTA Ba eival OUCLOOTIKA ETOLUA YLOL TNV TTPOTLOEUEVN XpHon i TWANGCH TOUG.
To KOOTOG SAVELOUOU OTLG UTIOAOLTTIEG TTEPLTTWOELG ETLBapUVELTA KEPSN N TIG {Npieg TG MepLOSou atnv onola
Tipaypatonoleitad.

4.2.3 AnoBfpata

Ta anobépata nep\apufavouv aviaANAKTIKA HNXOVAMATWY KAl TIPWTEG Kol BonBnTikEG UAEG ALOAKWV
Mapkwv.

To amoB£paTa OMOTILWVTAL OTN XOUNAOTEPN TIUH HETAEY KOOTOUC Kal KaBapng peuatonolnowung agiag. To
KOOTOG TWV TMPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU HEOOU OTaBLKOU KOOTOUG.

KatdAAnAeg mpoPAéPelg oxnuatilovtal yla amaflwpéva amobépata, epooov Kpivetal amapaitnto. Ot
HELWOELS TNG a&lag Twy amoBeudtwy otnv Kabapr peuctomnolnon afia kat oL Aolneg Inuieg and anobépata
avayvwpilovtal ota kEpdn 1 otig {nuieg tng mepldodou, otV omoia MPAYHOTONMOLOUVTOL.

4.2.4 Xpnpoatika Stabéoiua

Ta Tapelakd Slabéoo Kal TAPELOKA LooSUvopa eptAapuBAvouv LETPNTA OTO Tapeio, Katabeoelg OYPewc,
npoBeoplakeg Katabéoeslg, TtpAmellkoug Aoyaploopouc umepavaAnng, kabwg kot AGAAeg uvPnAng
peUOTOTNTACG €MeVOUOEL; OL OTOLeG elvaol QUECA METOTPEWIUEG OE OUYKEKPLUMEVA TIOCA TOAMELOKWY
S100e0ipwy IOV UTIOKELVTAL OE N ONUOVTLKO Kivéuvo petaBolng tng agiag touc.

H Etalpeio Bewpel tI¢ mpobeoplokeg katabeoelg kal AAAeC LPNANG peuoTotnTag emMevOUOELC Pe AREN
MLKPOTEPN TWV TPLWV UNVWV WG XpPNHATIKA SlaBéoipa, kabwg Kol mpoBeoplaké katabéoelg pe Angn népav
TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO Sikaiwpa MPowpNng peuaTonoinong xwpic anwAsla kepalaiou.

Mo tn obvtaén Twv KATAOTACEWY TAUELOKWY POWV, TA XPNHOTIKA Sltabéoipa amoteAovvTal amod PLETPNTA Kal
KataBEoelg o€ Tpameles KOABWE Kal XpNUaTKA Stabéaipa onwc npoodlopilovral avwIEpw.

OL beopevpévec katobéoelg ¢ Etawpeiag avefaptnta oamd tn ¢von t™g Séopsuong toug Oev
niepthapfavovtol evtog Tou KOVOUAIOU Twv TapelokwY Slabecipwy Kal TAPELNKWY LloodUvapwy, aAld
taglvopouvtatl oto KovoUAL «MpokataBoAEg Kal Aowmég amattioets» (BA. Znueiwon 10).
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4.2.5 TapoXEG OTO MPOCWIILKO

BpoayunpdoBeopeg napoxeg: OL BpoyunpOBeoEeG MAPOYEC TTPOC TOUC €PYALOUEVOUG (EKTOG QO TTAPOXES
ANENG TG epyaclakng oxéong) os xpnua kot oe €ibo¢ avayvwpilovtal wg €€odo otav kablotavral
6e60UAeUpEVEC. TUXOV AVEEOPANTO TTOCO KOTOXWPEITOL WG UTIOXPEWGCH, EVW OE TIEPIMTWAON TTOU TO TOCO TIOU
nén kataPAnOnke unepPaivel To MOCO TwWV MAPOXWV, N MIXeipnon avayvwpilel to unepBailov OGO wWC
otolxeio Tou evepynTkoL TNG (MpomAnpwBEv £€€080) LOVO KATA TNV EKTACHN TIOU N IPoTANpwir Ba odnynoet
o€ Pelwon HeEAOVTIKWY TANPWHWV 1 o€ emLoTpodn.

Noapoxég petd tnv €060 amnod tnv unnpecia: OL MapOXEC LETA TN ANEN TNG anaoxoAnong meplthappfavouy
epanaf anolnUwoel ouvtaflodotnong, OUVTAEELS KoL AAAEG TOPOXEC TOU KataBAAAovtol oToug
epyalOUevVoUC LETA TNV AREN TNG amaoxoAnong weg avidAlaypa tng unnpeoiag toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ocuvtaélobotnong adopolv TG00 MPOYPAUMOTO KOBopLoUEVWY El0dOpWV OGO Kal
TIPOYPAUHUOTA KOBOPLOUEVWY TtapOoXWV. To 6£60UAEUUEVO KOOTOG TWV TPOYPOUUATWY KABOPLOUEVWV
elodpopwv Kataywpeital we £€0do otnv nepiodo mou adopa.

Ta mpoypaupata cuvtaélodotnong mou uloBetolvtal amo thv Etalpeia xpnuatodotouvtal eV HEPEL LECW
TANPWHWY OE 0l0PAALOTIKEG ETALPELEG ] OE KPATLKA KOWVWVLKA acdaALOTIKA WSpUaTa.

(a) Npoypappa kaBopLlopévwy eLodopwv

Ta nmpoypaupata kaboplopévwy elodopwv adopouv TN kataBoAn elodpopwyv os Aopaiiotikolg Qopeig, pe
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTIoXpéwon tng Etatpeiag o nepintwon mou o Qopéag aduvartei va
kataBarAel Tnv mapoxn otov aopaAlopevo. H urtoxpéwaon tou epyodotn meplopiletal otnv KataBoAr Twy
epyodotikwv elopopwv otou¢ Dopeic. H mAnpwtéa slodopd amd tnv Etalpela os £va mpdypappa
KaBoplopévwy elodpopwy, oavayvwpiletol w¢ UTOXPEWON HETA Kal Tnv adaipeon tng £lodopdc Tou
KataPANBnKe, evw ot 5e6oUAeuEveG elodopEC avayvwpilovtal wg €060 ota amoteAéopata TG Xpronc.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnRatoS0ToUMEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipeio kataBdAAeL otoug pyalOUeVoUS anolnULWOoELS el
anéAuong 1 anoxwpnong Aoyw ocuvtalodotnong. To UYPoG Twv KATABOAAOUEVWY TTOCWY amolnpiwong
efaptatal and to £Tn mpounnpeciag, to VYPOG TwV AMOSOXWV KoL TOV TPOTMO AMOUAKPUVCNC Omd TtV
unnpeoia (amoAuon r ouvtaélodotnon). H Bepediwon SIKOLWUATOG CUMETOXNAG O AUTA TA TPOYPAULATA,
T(PAYMOTOTOLETAL HECW TNC KATOVOUNG TWV TAPOXWV OTa TeAsutaio 16 £tn péxpL TNV nUepopnvia
ouvta&lodotnong twv epyalopévwy akohouBwvtag Tnv KAipaka tou N.4093/2012.

H unoxp€won mou avayvwpiletat otnv Katdotaon OLKOVOULKAG O£0NG YL TA TIPOYPALATA KOBOPLOUEVWY
TIAPOXWV OMOTEAEL TNV Ttapovoa afla TNC UTIOXPEWONG YLa TNV KaBopLopévn mopoxn Helov Tnv eUAoyn atia
TWV OTOLXElWV TOU EVEPYNTIKOU TOU TPOYPAUHUATOC (AmoBOepatikd amo Ti¢ KataBoAEC oTnV 0oPaALOTIKN
€TALPELN) KaL TIG LETOPOAEG TTOU TIPOKUTITOUV aTtd OTIOLOSNTIOTE AVAAOYLOTIKO KEPSOG N Inuia Kal To KGOTOoG
¢ mpolmnpeoiag. H &éopeguon tng kaboplopévng mapoxng umoloyiletol etnoiwg amd avefdptnto
avaAoyloty He Tt Xpnon the pebddou tng mpoPePAnuévng motwtikAg povadoc (projected unit credit
method).

Ma tnv mpoetddAnon g xpnong 2024 1o emheypévo €MITOKLO akoAouBel tnv tdon twv Eupwnatkwyv
OpoAdywy pe 10-etn ARén tng 31ng AskepPBpiov 2024, To omoio Kal Bewpeltal CUVETEC TIPOG TLG APXEC TOU
AAN 19, dnAadn eival Baolopévo og opoAoya OVTIOTOLXA WG TIPOG TO VOULOUA KOL TNV EKTILWHEVN SLAPKELA
O£ OX€0N UE TIG TAPOXEG TIPOG TOUC £pYAlOUEVOUG, OTIWC KL EVOESELYUEVO yLO LaKPOXPOVLEG TIPOPBAEPELG.
‘Eva tpOYP OO CUYKEKPLUEVWYV TtapoxwVv Kabopilel pe Baon Sladopeg mapapétpous, Omwe N NALKia, Ta £Tn
npolnnpeoiag KaL o PLoB0C, GUYKEKPLUEVEG UTIOXPEWOELG YLo. KataPANTéeg mapoxEG. O mpoPAEPelg mou
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adopouv tnv mepiodo mepAapuBAvovTol OTO OXETIKO KOOTOC TIPOCWITLKOU OTLG CUVNUUEVEG ETaLplkéG Kal
Evomolnuéves Kataotdoslg AMOTEAECUATWY KAl cuvioTavTaL amnod To TpEXoV Kal mape OOV KOoTog untnpeaiag,
TO OXETIKO XPNUATOOLKOVOULKO KOOTOG, TOL AVOAOYLOTLKA KEPSN N {NULEC KOl TIC OTIOLEG TILOAVEG TTPOCOETEG
emBapuvoel;. Avadopikad HE TO N AVOYVWPLOUEVA OVOAOYLOTIKA KEPSN N Inuieg, akoloubBeital TO
avaBewpnuévo AAM 19, to omoio meplhapBavel plo OElpd amd TPOTIOTIOLNCELG OTNV AOYLOTIKN Twv
TIPOYPOUUATWY KOOOPLOUEVWVY TTOPOXWY, LETAEY AAAWV:

i) TNV avayvwplon Twv avoAoyLoTIKWY KEpSWV /INULWV oTa AOLUTA CUVOALKA €L0OSH AT KoL TNV OPLOTLKNA
e€alpeon Toug amo Ta AMOTEAESHATA TG XPNONG,

i) TN Un avayvwplon TTAEOV TWV AVOUEVOUEVWY OIMOSOCEWV TwV EMEVOUCEWV TOU TIPOYPAMUOTOS OTA
amoteAéopata TG XPNong aAAd TNV avayvwplon ToU OXETIKOU TOKOU el TNG KaBapng UNMoXpEWonG
/(amaitnong) tng mapoxng uroAoylopevou BAcel tou posodAnTikoU EMITOKIOU TTOU XpnoLiomoLsital
YLOL TNV EMUETPNON TNC UTIOXPEWONC KOBOPLOUEVWVY TTAPOXWYV,

iii) v avayvwplon tou KOGOTOUG TPOUTNPESiag oTa AMOTEAECUOTA TNG XPNONG TNV VWPITEPA €K TWV
NUEPOUNVLWV TPOTIONOLNGNC TOU TPOYPAMUATOC 1 OTav avayvwplletal n oXeTikn avadidpbpwaon A n
TEPUATLKN TTApOXN,

iv) Aounég aAlayEg mep Ao UBAVOUV VEEG YWWOTOTOLNOELG, OTIWE TTOCOTIKN avdAuon svalcbnaiag.

4.2.7 KpatkEG EMLXOPNYNOELG

Ol KPOTIKEG EMLYOPNYNOELS KATAXWPEOUVTAL otV eUAoyn afia toug dtav avapévetal pe BeBatdotnta OtTL N
enyopnynon Ba slompaxBel kal n Etalpeio Oa cuppopdwBEel pe GAOUC TOUG GXETLKOUG TIPOPRAENMOUEVOUC
0pouG.

OL KPOTIKEG €MIXOPNYNOELC OL omolec oxetilovtal He TNV £mSOTNON EVOWMATWY Taylwv oToleiwy,
avayvwpilovtal otav untapxetl eVAoyn BeBatdtnta otL n emyoprynon Ba slompaxBel kat 6AoL oL GXETIKOL OpoL
Ba tnpnBolv. OL emXOPNYNOEL( QUTEC KaTtaxwpoUvTalL ot Aoyaplacpo avaBoaAAOpevou €0060U Kat
HeTOdEPOVTOL OTO OMOTEAEOUATO KATA TN SLApKeLo TNG Teplddou BACEL TNG AVAUEVOUEVNG WHEALNG
SLapkeLag {wng ToU IEPLOUCLOKOU OToLxeloU Ttou emuyopnynOnkKe.

Kpatikég emuyopnynoelg mou oadopouv ££oda, KataxwpoUVIaL Ot METABATIKOUG AOyapLOCUOUC Kol
avayvwpilovtal ota amoteAéopata Katd tn Slapkela TG TePLOSOU TIOU OMALTEITOL €TOL WOTE va
avtiototyilovtal e Ta £€0da Tou mpoopilovtal va anolnilwoouy.

5. AIQMATA NATIA

Ta dula ototyeio Tou evepynTikoU TG Etatpeiag adopouv ta SIKALWUATA XPHOEWS TWV EKTACEWV LE SACLKO
XOpaKTnpa, omou eykabiotavtol ta AloALka Napka, TI¢ ayopalopeveg Adeteg ALOAKWY MApKwV.

Ta acwpata aya tng Etalpeiag kot n kivnor toug yia tig eptodoug 1 lavouapiouv €wg 31 Askeppplov 2024
kall 2023, ou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal we £€NG:
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Agia ktiong
1n lavouapiouv 2023
31n¢ AskepuPpiov 2023

1n lavovapiou 2024
31n¢ AskepuPpiov 2024

ZWPEVUEVEC ATtOOBEDELG

1n lavovapiouv 2023
AmooBéaoelc xpnong
31n¢ AskepuPpiov 2023

1n lavouapiou 2024
AmooBéaoelc xpnong
31n¢ AskepuPpiov 2024

AvanoéoBeotn Afia
31n¢ AskepPpiov 2023
31n¢ AskepuPpiov 2024

Hapaxw?nﬁilc & s0volo
Awalwporto

178 178
178 178
178 178
178 178
63) (63)
7) (7)
70) (70)
70) (70)
6) (6)
76) (76)
108 108
102 102

H petoapoln twv «Mapaxwproswy Kot ALKOLWUATWY» TEPAAUBAVEL TNV eMidpaon TNG EMEKTAONG TNG
WOEAUNG WG TWV ALOAKWVY TTApKwVY amod 25 oe 30 £tn, yeyovog mou éAafe xwpo oto teAeuTaio tpipnvo
Tou £€touc 2023. H emibpacn autr Ba Balvel peloUpevn Ta eMOPeva £€Tn, KAOWC Ta MOAALOTEPA TIAPKO. TOU
Opidou Ba mpooeyyilouv TNV OPXLKWE OPLOUEVN ELKOCLTEVTAETH {WH TOUC, EVW Ao TN oTyun the Anéng tng
apXLKWG 0pLZOUEVNC WHEALUNG LW G TOUG KAL YLO TAL ETIITAEOV TEVTE £T1 TNC ETEKTACNG TNG, N AVWTEPW BETIKNA

enibpoon Ba peTaTparnel og apvnTIKA.

JT1G eTROoLeg eplodoug avadopdg, s€etdlovral OAa Ta AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMoOUElwOoel ITolxelwv Tou EvepyntikoU». AToO tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVIA avadopdg TwV eTHowv OKovouLKwY Kotaotdoewy,

Atol katd tnv 31/12/2024, ev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouvapiov éwg 31 AekepPpiou
2024 kat 2023 OTIG CUVNUEVEC OLKOVOLLKEG KOTOOTACELG, avaAlovTal we €ENG:
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Kriow & Texvoloykog &
rneda -Owoneda P . MnyavoAoywkdg Zovolo
Eykatootaoelg ,
€§omALopog
Aéia ktiong
1n lavouapiov 2023 261 4.486 55.899 60.646
MpoBAEéPeLg amokatdotaong 0 0 (194) (194)
31n¢ AekepPpiov 2023 261 4.486 55.705 60.452
1n lavouapiov 2024 261 4.486 55.705 60.452
MpoBAéPeLg amokatdotaong 0 0 44 44
31n¢ AskepBpiov 2024 261 4.486 55.749 60.496
Swpeupéveg AltooBEoeLg
1n lavouapiou 2023 0 (1.829) (24.030) (25.859)
AnooBéoelg xpriong 0 (161) (1.990) (2.151)
31ng AskepBpiov 2023 0 (1.990) (26.020) (28.010)
1n lavouapiou 2024 0 (1.990) (26.020) (28.010)
AnooBéoelg xpriong 0 (129) (1.602) (1.731)
31ng AskepBpiov 2024 0 (2.119) (27.622) (29.741)
AvandoBeotn Afia
31n¢ AskepBpiov 2023 261 2.496 29.685 32.442
31n¢ AskepBpiov 2024 261 2.367 28.127 30.755

Jto Aoyoplacpd «TeXVOAOYLKOG KOl HNXOVOAOYLKOC €EOTIALOUOC», OGUVOALKOU ToooU € 28.127 WA,
neplhappavovral avepoyevvhiTpLleG ALOALKWY MAPKWVY OL OTIOIEG £X0UV EVEXUPLAOTEL O€ TILOTWTLKA WpUu AT
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpeia, ylo TIG avaykeg xpnUatodotnong Twy pywv tne,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
TipoonUelwaon UTIOBNKNC) EML AKWVATWY KUPLOTNTAS TNG TPOG e€aadAlilon Twv SAVELOTWV.

JT1¢ Katnyopieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYIKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, TtepAapBavovTal tayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KOTOOKEUAotnkav omd tnv Etalpsia kal ylwa TG omoieg mMpPoPAEmMeTal amd OCUUPACELS PE TN
AAMHE/AEAAHE, va petofipalovtal otou¢ AAMHE/AEAAHE, dveu ovtoAAAypoTog, Katd thv €vapén
Aewtoupylog Tou kaBe AloAkoU Mapkou. Mapd TavTa, Kal LETA TNV LETAPBIBAOT) TOUG, OL EYKATAOTACELG QLUTEG
ouvexilouv va efumnpeToUV TOV OKOMO Yyl TOV OTMOIL0 KATOOKEUAotnkav, SnAadn tnv mwAnon tng
TaPaYOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag TNy amoKAELOTIKN
xpnon tng Etapeiag kat wg ek toutou, To AvandoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
ouveyilel va amooBEveTtal, OMwWE KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGN TNG 30£TOUC TtePLOSOU amocBeong
TwV ALOALKWV MApKwV.

H petaBoAn tou «TexvoAoyLkoU Kal nXOVOAOYLIKOU €OTTALOOU» TIEPIAAUBAVEL TNV ETISPAON TNG EMEKTACNG
™G WHEAUNG LwAG TWV ALOALKWVY TIAPKWV amo 25 og 30 £, YeYovOog Ttou £Aafe ywpa Katd tn SLapKeLa Tou
televtaio tpLUAvoU TS Xxpriong 2023. H emibpacn autr) Oa Baivel pelovpevn ta emopeva £tn, Kabwg ta
nalalotepa napka tou Opihou Ba mpooeyyilouv TNV APXIKWES OPLOUEVN ELKOCUTEVTAETH {WN TOUG, EVW ATIO
™ otwyud TN ARENG NG opXkwg opllopevne WhEAUNG IWNG TOUG KAl ylo To EMUTAEOV TEVTE £TN TNG
ETEKTAONG TNG, N AVWTEPW BeTikn emibpaon Ba peTatparnsl og apvnTikA.
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TG €TAOLEG TEPLOSoUG avadopdg, efetdlovial OAA TO EVOWHATO TIEPLOUCLAKA OTOLXEld yla TuXOV
amopelwaon, oUWV PE TIG OXETIKEG QMALTAOELG Tou AAM 36 «ATIOUELWOELG ZTOLXELWV TOu EvepynTikoU».
ATO TN Olevépyela TOU OXETIKOU €AEYXOU KOTA TNV NUepopnvia avadpopd¢ tTwv €tolwv OKOVOULKWY
Kataotdoswy, Atol katd tnv 31/12/2024, dev StamiotwOnke n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. AOINEZ MAKPOMNPOOEZMEZ ANAITHZEIZ

O Aoyaplaopog Aouneg MakpomnpdBeopeg Alaltroelg avaAveTal we e€NC:

31.12.2024 31.12.2023
Advela og PNTPLKN, Buyatpilkég opilou & AoLEG CUVOEUEVEC ETTLXELPNOELS 25.000 25.000
Zuvolo 25.000 25.000

H etalpeia ouppeTéxel atnv KaAu P n OpoAoylakwy Saveiwv to omoia ek6OONKav amod Ti§ eTalpelieg Tou
Ouilou tng TEPNA ENEPTEIAKH MABETE.

Ta SAveLla AUTA ATIOTLIOUVTOL 0TO avarnooBeoto KOOTOC Kal Eival KUpLwg 5-eToU¢ A Kal LeEyoAUTEPNC
S1apKeLaG. To ETAOLO LECO ETILTOKLO TWV OpoAoyLwy glvait 3,50 - 4,00%. To kedpaAalo KaBwg Kal oL TOKoL
katafallovtal epanal otnv Anén tou ekaotote Saveiou.

H etalpela e€étooe TIC LOKPOMPOOECUEG XPNOTOOLKOVOULKEG AMOLTHOELS Kol Sev mpoékupav evdeilelg
QITOHELWONG TOUG, ETIOUEVWC Sev avayvwplotnke {nud mpopAedng.

8. AMNOGEMATA

Ta amoBO£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, avallovtal we eENG:

31.12.2024 31.12.2023
Mpwtec-BonONTIKEG UAEG 12 4
AVTaANQKTIKA TTayiwy 794 628
Zuvolo 806 632

Katd tv 31" AskepPpiov 2024 Sev umnpée avaykn oxnUATIopol pocBetng mpoPAedng yia anaflwpéva n
Bpadéwg KvoLeva amoBépara.

Agev vdiotavtal epnpaypato Bapn ent twv anmobeudtwy.

9. EMNOPIKEZ ANAITHZEIZ

Ol EUTTOPLKEC ATIAULTAOELS TNG ETALPELAC, OTLG CUVNUUEVEC OLKOVOULKEG KOTOLOTACELS, OvaAUovTal we €EAG:
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31.12.2024 31.12.2023
MNeldteg 6 12
Y0volo 6 12

OL AOYLOTIKEG O€leC TWV MEAQTWY QVTLITPOCoWIEVOUV TNV gUAoyN afla Toug.

H Etalpeia oe kaBe nuepopunvia avadopag, e€eTAleL TNV AVAYKN QVOYVWPLONG OVAUEVOUEVWY TILOTWTIKWY
Inuwv, cUpdwva PEe TI¢ amattroetg tou ANXA 9. H péylotn €kBeon o€ MOTWTIKO Kivéuvo TNV nuepounvia
avapopdAg TWV OLKOVOULKWVY KATAOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTIPAKTEWY UTIOAOITWY
WG auTn mopouclaletal mopanavw. 2to mAaiolo tng Spaoctnpldtntag tng Etalpeiog Aappdvovtal katd
nepimtwon 6Aa Ta anapaitnTa PETpa yLa Tt SlaodAALon TNG ELOTIPAELLOTNTOC TWV ATTALTHOEWV.

Aev pogkuav poPAEYPELC ATOUEIWONG EUMOPLKWY OMALTAOEWY yla T Xprion 2024 kot 2023.

10. NPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPoléC Kol Aoutég amaltioelc tng Etalpsiag, oOTIC CUVNUUEVEG OLKOVOWLKEC KOTAOTAOELS,
avaAvovtal we e€nc:

MNpokataBoAEG Kat AOLEG ATALTHOELG XPNILOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeopeUpEVEG KOTABEDELG 3.953 4.113
Juvolo 3.953 4.113
NpokataBoA£g Ko AOLITEG QUTOLTAOELS LN XPNLOTOOLKOVOULKEG
31.12.2024 31.12.2023
MNpokataBoAég o mpounBeuTEG 2 28
OMA npog entotpodn-cupPndLopo 28 99
MNpokataBAnBévta £€oda kat Aoutol petafatikol Aoyaploopol evepyntikol 1 1
Juvolo 31 128
Z0volo MpokataBoAwv Kal AOUTWVY ANALTCEWV 3.984 4.241
11. ANAITHZEIZ/YNOXPEQZEIZ ANO YMBAZEIZ ME NENATEZ
Ol amaltioelg anod cupBAceL pe TteAATeG avaAUovtal we eENC:
AnoutioeLg and CUUPBACELG Le TIEAATEC 31.12.2024 31.12.2023
ATOUTAOELC aTtO AOUTEG CUMPBACELG LE TIEARTEG 910 859
910 859

OL AOYLOTIKEG O€lEC TWV MEAATWY QVTLITPOCWIEVOUV TNV gUAoYN afla Toug.

44



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

OL uroXpewoELg amnod cupPPBAcEeLG Le TTEAATEG avoAlovTal WG EEAG:

YMOXPEWOELG A0 CUMPBACELG e TIEAATEG 31.12.2024 31.12.2023
YoxpewaoeLg arnod Aouég CUUPATELG e TIEAATES 40 44
40 44

OL amattnoelg and oupPdocelg pe meldrteg adopolv oe TPoPAedn Sedouleupévwv 006wV yla TNV
mapaywyrn NAEKTPKOU PEUPATOC UNVOG AskepBpiou, PE TNV OXETIKA TWWOAOYNON va TPAYLATOTOLELTAL
LLETAYEVECTEPA TNG NUEPOUNVIA LooAoylopoU. OL UTIOXPEWOELG amd oUUPAocel; pe meAdteg adopolv
TPOKATABOAEG MEAGTWY YL TNV ApAywyr NAEKTPLKOU PEVUOTOC UNVOG AekepBpiou.

H Etaipeia og kaBe nuepounvia avadopadg, e¢etalel TNV OVAYKN 0VAYVWPLONG AVOUEVOUEVWVY TILOTWTLKWY
InUwy, cupdwva Pe TG amattioslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avadopdc Twv OKOVOULKWY KaTaoTaoewv elvatl n AoyLloTikr afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOITWY
W¢ aUTH MopoucLAleTal Mapamavw. Xto TAaiolo tng dpaoctnplotntag tng Etatpeiog Aaupdavovral Katd
Tiepinmtwaon OAa ta anapaitnTa HETpa yia tn StachaALon TNG ELCTIPOELLOTNTAG TWV ATIOLTCEWV.

Aev pogkuav TPoPAEYELC ATTOUEIWONG EUMOPLKWY AALTACEWV yLo Th Xprion 2024 kat 2023.

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiov 2024 kat 2023 tng Etatpeiag, 0TI CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2024 31.12.2023
KataBéoelg 0Pewg 2.250 2.333
Zuvolo 2.250 2.333

Emuthéov, n Etalpeia Sitatnpel koatd tnv 31/12/2024 Ssopeuvpéveg kotabéoeslg, UPoug € 3.953 xuA.
(31/12/2023: € 4.113 y1\.), oL omoieg SlatnpolvTalL GE CUYKEKPLUEVOUC TPATE{KOUC AoyapLacpolg yLo Tny
g€unnpétnon Twv BpaxumpdBeouwV AEITOUPYLIKWY KOL XPNLOTOOLKOVO LKWV UTTOXPEWCEWV TOUG. OL eV AOyw
OECUEVEVEG KATAOEDELG TaElVvOOUVTAL 0TO KOVOUAL «MpokataBoAEC kat Aoumég amattioelgy (Znueiwon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KaTABECEWV, elval Apeca oxeT{OMEVA e TO Savelopd tng ETalpeiac.

H Awoiknon tng Etapelag eKTIHAEL OTL O TILOTWTIKOC KIVOUVOG yla Ta XPpNHUATIKA StaBéoipa Kat TIG AOLTEC
QMALTACELG €lval YapnAog, dedopévou OTL oL cuvaAlaooopevol eival tpameleg pe uPnAn molotnta
kedaAatakn SLapBpwan, To ANUOoLo 1) eTalpeleg Tou eupUTEPOU ANOGioU TOPEA N LOXUPOL ETILXELPNOTLKOL
ouoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Siatnpel ta Tapelakd
SlaBéoua tnge.

Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+
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13. AANEIZMOZ

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €EAG:

31.12.2024 31.12.2023
MakpomnpoBeopa Savela 15.076 18.416
peiov: BpaxumpoBeopo Pépog (3.105) (3.352)
MakpomnpoBOeoo HEPOG 11.971 15.064

H avaAuon tng Kivnong Twv avwTépw SAVELOKWY UTIOXPEWOEWV TNG ETalpeiog ya tig xprioelg 2024 kot 2023,
TLAPOUCLALETAL OTOV KATWTEPW TIVAKA:

MakponpoBeopa Saveia 31.12.2024 31.12.2023
Yniohouno évapéng 15.064 18.155
Kedpalatomoinon tokwv 12 254
Metadopd pHetall pakpompoBeopou Kal BpaxunpoOecuou HEPOUG
UTIOXPEWOEWY (3.105) (3.345)
YnoAourto An§ng 11.971 15.064
31.12.2024 31.12.2023
MaKponpOoBeopeG UMIOXPEWOELG MANPWTEEG TNV EMOUEVN XPAON
Yniohouno évapéng 3.352 3.133
AnorAnpwpn daveiwv (3.345) (3.130)
Kedahalomoinon tokwv (7) 4
Metadopd HeTafl HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV 3.105 3.345
YnéAourto ARéng 3.105 3.352

To ocUvolo twv davelwv avayvwplletal oto anooBeopévo KOoToc. H Etatpeia ekTipd otL n evAoyn afila twv
avwtépw davelwv dev Stadopormoleitatl onUAVTIKA amd TV AoyLoTikr Toug aia.

Mpoc e€aodalion tou daveiou tng, n ETalpeio evexuplaoe Tig avepoyevvAtpLleg tou AloAtkou Mapkou, Kabwg
eMionc Kal amaltioelg and nwAnon NAeKTPKNG evépyelag otov AAMNEEN otig Saveiotpleg tpamelec. Ito
mAaiolo autig tng popdng xpnuatoddtnong, n Etaipela tnpel pa oelpd SeopeupEVWV TPATEILKWV
Aoyaplacpwv (BA. Znueiwon 10), pe okomd tnv €EUTNPETNON TWV OVWTEPW UTIOXPEWOEWV. To SAvelo £xeL
gyyunBei n untpwn Etawpeia TEPNA ENEPTEIAKH.

To Tpamellkd SAVELD €XEL KUUOLVOLEVO ETUTOKLO e Pdaon to euribor 6UAvou Kol AMOMANPWVETAL OE
g€apnvioieg 800elG. To HECO OTABULOUEVO ETUTOKLO TWV HakpompdBsouwyv daveiwv tng Etatpeiag yia Tig
xpnoetg 2024 kat 2023 rtav 6,58% kat 6,14% avtiotolya. To Savelo elval o Eupw. 2tn xprion 2024 moco €
3.150 xIA., petadépObnke oto kovOUAL MakponpdBeopeg Yoxpewoelg MAnpwtéeg otnv Emopevn Xpron.
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H Etalpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY SELKTWY TIoU adopolv
ota opoAoyloka ddavela. Kata tnv 31 Askepfpiou 2024, n Etalpeia ikavomololoe MANPWE TO AMALTOULEVA
OpLO TWV XPNHUOTOOLKOVOULKWVY SEIKTWY, CUUPWVA LE TIG OTTALTAOELG TWV SAVELOKWY TNG CUUBACEWV.

14. ANAITHZEIZ ANO MNAPATQrA

H Etalpeia, ota mAaiola Sitoxeiplong kal elaxlotonoinong Twv XPNHOTOOIKOVOULIKWY KvEUVWY OTouG
omnolouc extiBetal, £€xel ouvdadel cupPaoelg avtalhayng emtokiwv. Ol CUPPAOELS avTaAAAYNG ETLTOKIWY
€XOUV WG OTOXO TNV AVTLOTABWLON Tou KdUVOU amd TNV apvNTIKH SLOKUUAVON UEAAOVTIKWY TOUELAKWY
EKPOWV TIOU TPOKUMTOUV OO TOKOUG SaVelaKWV CcUUBAcEwvV Tou €xouv ocuvadBei oto mAaiolo tng
6paoTNPLOTNTAS TNG. Kplvovtag Tov OKOTIO aUTWV TwV Iapaywywyv, SnAadn tng avtloTabuLoNG TUUELOKWY
POWV, XpNOLUOTIOLNONKE AOYLOTLKNA OVTLOTABULONG Kal EMUETPRONKE N eVAoyn afia Toug.

MAnpodopieg yla ta mMapAywyo XPNUOTOOKOVOULKA Héoa Tng Etalpelag kata tnv 31/12/2024 kot tv
31/12/2023 mapatifsvtal KATWTEPW:

ETAIPEIA
ARALTAOELS Ao Mopaywya 31.12.2024 31.12.2023
- AvTiotaduLon TaUELaKWY POowV
MpoBeoplakeég Zuppacelg AvtaAlayng Emtokiwy 334 493
ZUVOAO OMAULTACEWV Ao mopdaywya 334 493
MoakpompOoBeoUES AMALTHOELS ATTO TaAPaywya 209 282
BpaxunpOUeoueG anmaiTOELC A0 TTaPAywYya 125 211

O\a Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILETPOUVTAL TNV €UAoyN afia toug (BA. Inueiwon 30).
H g0Aoyn afia Twv ev A\oyw cupBdaoswv katd tnv 31/12/2024 avhABe cuvolikd oe anaitnon € 334 x\.

ElSkoOTEPQ, £VTOC TNG XpHong 2024, amd Ta oVWTEPW TAPAYWYa, avayvwplotnke Inuia € 159 xiA. (2023:
Inuia € 338 xA.) ota Aoutd Xuvolika Elcobnuota kot oto Aoyaplacuo «Képdn/ (Znuiég) amod
XPNMOTOOLKOVOULKA LECO QUMOTILWEVA OTNV EVAOYN aflax.

15. NPOBAEWEIZ TA ANOZHMIQZH NPOzZQNIKOY

JUpdwva Pe To EAANVIKO gpyatiko Sikalo kaBe epyaldpevog dikatoutal epamag anolnuiwon os nepintwon
amoAUoewg | ouvtaélodotnoswe. To Moo ¢ anolnUwoews s€aptatal amd To Xpovo npolnnpeciog Kat
TG anoboxEG Tou epyalOUeEVOU TNV NUEPA TNC amoAUosws | ouvtaflodotoews Ttou. OL urtdAAnAoL mou
mapattouvtal 1 anoAvovtal atttoAoynuéva Sev Sikatouvtal anolnuiwon. H mAnpwtéa amolnuiwon oe
neplmtwon ouvtaglodotnong otnv EAAASa wooUtal pe to 40% tng amolnpiwaong mou umoAoyiletal oe
nepintwon avaitag amoéAuong.

Ol EKTLUNOELC YLO TIC UTIOXPEWOELG amolniiwong mpoowrikol mpoodloplobnkav HECW aVAAOYLOTIKAG
peAETNG. Ou mivokeg mou akoAouBolv gudavilouv tnv clvBeon tng KoBapng Samavng yla TN OXETIKN
npoBAedn mou kataxwpnOnke otnv Katdotaon Zuvolikou Elcodnuoatog tng xprnong 2024 kat tnv Kivnon twv
OXETIKWV Aoyaploopwy TpoPAEPewy yla amolnuiwon TPoowrikoU ToU TPOUGLA{oVTOL 0T CUVNUUEVN
Katdotaon Olkovouikng @£onc tne xpriong mou éAnée tnv 31/12/2024.
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Agv oxnuatiotnke mpoPAedn yia anolnpiwon mpPoowrikol ,kabwg o epyalOUevog TNG eTalpeiag dev
TANPOUOE TA WG AVW KPLTAPLO TOU TIPOTUTIOU, NTOL TNV CUUMARPWON Tou 46°° £Touc nAwKiog.

JUpdwva kal pe TNV edpappoyn tng Alepunveiag tou AAM 19 tng Emwtponng Alepunvelwv Twv Alebvwv
MpotUMwV XpnUatoolkovoulkng Avadopdgs wg eVAoyn BAacn oAoKANPWONG TOU OXNUATLOLOU TG TPOPAedng
yla tTnv anolnuiwon €€660u Tou MPOCWTLKOU Amo TNV unnpeoia, Bewpeital n nAkkio Twv 62 €TWV TWV
epyoalopdévwy, OTOTE N KOTAVOUN TwV MApoXwv cuvtalod0tnong mpayUaTomnoleital ano 1o 46° péxpl to
62° £10¢ TNG NAKioG TOUG, UE TNV eMLPUAAEN TWV TTEPUTTWOEWV €KEVWY OTou amodedelypéva n nAtkia
ouvta€lodotTnong sival peyaAutepn Twv 62 eTwv (63°-67°), MepMTwWon KATA TNV omola 0 Xpovoc Evapéng tng

KOTAVOWUNG LETABAAAETAL avdAoya.

Ol Baotkég avaAoyLoTIKEG TTapadoxEG yLa Tn Xxprion 2024 €xouv wg €£ENG:

Emtokio mpoe€odpAnoewg
AlU&non pobwv
MANBwpLoUOG

Mivakeg Yninpeoloag
TurnOver

31.12.2024 31.12.2023
2,93% 2,95%
2,10% 2,10%
2,00% 2,10%
EVK 2000 EVK 2000
Mivakag 1 Mivakag 1

‘Etn Npoinnpeoiag

Moocootd AloXWPNOEWV

A6 0 £wg 1 €tog 1,50%
Ao 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 £t 0,50%
Ao 10 €tn kal Avw 0,00%
16. AOINEZ NPOBAEWEIZ
H kivnon twv mpoPA£Pewv tng Etatpeiog yia tig xpnoetg 2024 kot 2023 £xel we €€AG:
NpoBAEYELg
OIMOKOATAOTOONG
duokol toniou
YnoAouno 1ng lavouapiouv 2024 746
MNpoPAedn avayvwpLopévn ota anoTeAéopaTa 44
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa 45
YnoAouno 31n¢ Askepfpiov 2024 835
MakporpoOsoueg mpoBAEYELC 835
BpayunpoOeoueg npoBAEPeic 0
NpoBAEYPELg
QMOKOTAOTACNG
duokol toniou
YnoAouno 1ng lavouapiov 2023 886
MNpoPAedn avayvwpLlopévn ota amoTeAéopaTo 55
MNpoPAedn avayvwpLlopEévn oTa EVOWHATA TTAayLa (195)
YnioAouno 31ng AskepBpiov 2023 746
MakponpoBeousg npoBAeYeic 746
Bpayunpodeoueg npoBAeYeig 0
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ZTOV OVWTEPW TIVOKA, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Baon tn ¢duon g 6€oueuong,
TaPoUoLAeTal Kal N avaAucn Toug Pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWY
Topwv. EL8IKOTEPQ, oL TTPoPAEYELS (TANV TNG amoKkaTAoTaonG $puCLKoU Tormiou) mapouctdlovtal 6To cUVOAO
TOUC WG pakpompoBeapeg mpoPAEPeLs kal dev epdavilovtal os mpo e€opAnuéva ood, kaBwg Sev UTTAPYXEL
OKpLBNG eKTiNON TOU XpOVOU KATaBOANC TOUG.

Ol eTaLPElEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VA OITOKATACTGOUV TO GUGCLKO TOTIo, OTIOU £YKABLOTOUV
HOVASEC TOpaywyng NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNC EKUETAAAEUONG, oUudwva Ue TIc AndBeioeg
adelec. H avwtépw mpoPAsePn OPoug € 835 xIN. (31/12/2023: € 746 x\.) amelkovilel TIC QUMALTOUMEVEG
damaveg yla ano¢nAwon tou e€omALoUOU Kal Slapopdwaon ToU Xwpou OOV OUTA ELVOL EYKATECTNUEVA, E
TN XPNon TG oNUEPLVNAG TeEXVOAoyiag Ko UALKWV.

17. ENIXOPHIHZEIZ

Ou enyopnynoelg tnv 31n AskepPpiou 2024 kat 31n AskepPpiou 2023 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avoAlUovTtol we e€NG:

31.12.2024 31.12.2023

YnoAhouno évapéng 5.865 6.276
ATOOBE0ELC AVAYVWPLOUEVEG OTO ATIOTEAECHATA (328) (411)
Yrtéhowro AR§NG 5.537 5.865

OL enyopnynoslc adopolV e KPATLKEG EMLSOTNOELC LA TNV avATTUEN ALoALKWV MApKwV Kal armooBévovtal
otnv Katdotaon JuvoAwoU Ewcodnuatog, ocUpdwva pe Tov pubBud amooPeong twv mayiwv Tou
erudotouvrtal. Ol avwTEépw EMXOPNYNOELC amocBévovtal ota £€008a HOVO KATA TO UEPOC EKELVO TOU
QVTLOTOLXEL O€ TTANPWC ATIOTIEPATWHEVA KOL O€ AELTOUPYELDX QLLOALKA TIAPKAL.

18. NIPOMHOEYTEZ

OunpounBeutég tnv 31" AekepBplou 2024 kal 2023, OTLG CUVNLUEVEG OLKOVOULKEG KATOOTACELG, AVaAUOVTOL
wg e§NG:

31.12.2024 31.12.2023
MpounBeutég 323 1.025
Zovoho 323 1.025

Ol UTIOXPEWOEL; O TPOUNBEUTEG adopoUV KUPLWG UTIOXPEWOELG TIOU OXeTLlovtal PE ThV AELToupyia
EYKOTOOTACEWV AVAVEWOCLUWY TINYWV ALOALKAC EVEPYELAG

H peiwon twv umoxpewaoswyv o€ tpopunOeuTtég yia tn xprion 2024, odeiletol Kupiwg og €6PANON SLOKNTIKWV
UTINPECLWV KOl UTINPECLWY CUVIAPNONG TPOG TN HUNTPLKN etatpsia (€513 xh.) kabwg Kal oe Aoutolg
TPOUNOEUTEC YLaL ETMLOKEVEG KOL CUVTNPHOELG, ayopd avtoAAOKTIKWY afiag (€189 x.) .
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19. AEAOYAEYMENEZ KAI NOINEZ BPAXYNMPOOEZMEZ YINTOXPEQZEIZ

O \oyaplaopog SOUAEUUEVEG Kol AOLTTEG BPaxUTIPOBECIEG UTIOXPEWOELS KATA TNV 31n Askeuppiou 2024 kot
31n AekepPpiou 2023 OTIG CUVNUEVEG OLKOVOLKEG KATOOTAOELG, AvaAUETAL WG €€NG:

AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2024  31.12.2023
Agbouheupéva £€0da 72 65
Zuvolo 72 65
Nownég BpaxunpOOeoHES LN XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2024 31.12.2023
YToxpewaoeLg ano ¢popouc-téAn Anv ¢Opou EL6OSHAATOC 45 1
Aodaliotikol opyaviopol 2 2
Z0volo a7 3
20VOAo AeSOUAEUHEVWV KO AOLWV BPOaXUNPOOECHWY UTTOXPEWOEWV 119 68

20. METOXIKO KEAAAIO KAI AIAQOPA YNEP TO APTIO

To peTOXKO KeddAolo TNG etalpeiog kotd thv 31/12/2024 avépyetal os 9.243 xWA €, oAooXEpwWC
katoBeBAnuévo kal Statpoupevo os 308.094 peTOXEG ovopaoTikAG aflag 30 eupw £Kaotn.

H Stadopa unép to dptio Stapopdwvetal oto moad Twv € 427 xIA.

Me tnv amno 29 Anpidiov 2024 anodaon tng Ektaktng Fevikng Zuveleloswe Twv Metoxwv amodacicdnke n
avénon tou petoytlkou kedalaiou Tng Etalpeiag Kotd To mMOGo TwV eupw SUO EKOTOUUUPIWV SU0 XIALASwVv
e€akooiwv £vieka (2.002.611,00€) e kedahalomoinon HEPOUG
Tou £l8lkoU amoBepatikol amd tnv €kdoon UETOXWV UTEP TO APTIO HE OUENON TNG OVOUAOTLKAC afl
ag ekaotng petoxng amno 30,00 € og 36,50 € KoL TOUTOXPOVN HELWON Tou HeTo)KoU kedalaiou tng Etalpeiag
KOTA TO TTO0O TV UPW U0 eKOTOUMUPLWY SU0 XIALddwy e€akooiwy évteka (2.002.611,00€) pe peiwon tng
OVOUOOTIKNG atiog ekdotng petoxng amod 36,50 € oe 30,00 € kat tnv enotpodry TOU MOCOU TNG EV AOYW
peiwong otov pétoyo.

Me tnv amno 20 NogpBpiov 2024 anoddaon tng Ektaktng Mevikng Zuveheoswe Twv Metoywv anodacicdnke
n avénon tou petoxkol kedpoAaiou tng Etalpelog KATA TO OGO TwWV gUpw ekatd e€nvta €L XIALASWV
Tplakociwv eBdopnvra kat efdoupnvra €61 Aemtwv (166.370,76 €) pe kedbaAalomoinon  pEPOUG
Tou £l8lkoU amoBepatikol amd tnv €kdoon LETOXWV UTEP TO APTIO HE OUENON TNG OVOUAOTLKAC afl
ag ekaotng petoxng amno 30,00 € oe 30,54 € KoL TAUTOXPOVN HELWON Tou peTo)koU kedalaiou tng Etalpeiag
KOTA TO OO0 TWV €UPW €KOTO e€vta €€L XIALASWY Tplakooiwv eBdounvta kot Bdounvta €€l Aemtwv
(166.370,76 €) pe peiwon tg ovopaotikng afiog ekdotng petoxng amod 30,54€ oe 30,00 € kat tnv
€MLOTPOGN TOU MocoU TNG eV AOYw HElWONC OTOV LETOXO.
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21. AMOGEMATIKA

Ta amoBepatikd yla TG Xprnoetg 2024 kat 2023, oTIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTOL WG
e&ne:

AnoBepatiko Stapopwv AnoBgpatikda

Toktiko ano avietaduion QVAITUSLOKWY KoL sOVolo
anoBepatiké  KIVEUVOU TAPELAK®DV $opoloyikwv
pOWV vOuwv

1n lavovapiou 2023 665 648 5.657 6.970
Aountd cuvoAka eloodnuata mepLodou (UeTa

arnod ¢popoug) 0 (259) 0 (259)
IXNUOTLOUOG AMOBEUATIKWY 200 0 411 611
31n¢ AskepPpiov 2023 865 389 6.068 7.322
1n lavovapiou 2024 865 389 6.068 7.322
Aountd cuvoAka eloodnuata mepLOdou (UeTa

amno ¢opoug) 0 (129) 0 (129)
IXNUATIOUOC OMOOEUATIKWY 0 0 328 328
31n¢ AskepPpiov 2024 865 260 6.396 7.521

TOKTIKO AMOOENATIKO

JUpdwva pe tov EAANVIKO VOO, OL ETALPELEC UTTOXPEOUVTAL VA LETOPEPOUV KAT EAAXLOTO TO 5% TWV ETACLWV
KaBapwv kepdwv toug clUdwvVA HE TA AOYLOTIKA TOug BBAla 08 TOKTIKO OmMOBeUATIKO £wWE OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto dev pmopet
va dtavepnBet aAla pmopel va xpnotpomnolnBet yia tn dtaypadn Inuiwv.

AnoBgpaTiKA avTiotdduiong Kivdivwvy

To amoBepatTiko avtlotabuong KivdUvou XPpNOLUOTOLELTAL ylo TV KaTaxwpnon Kepdwv N {nUwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta omoila UImopoUV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTAOULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVoALKA
eloobnuata. Otav n cuvaAlayn e TNV omola oxetiletal n MPAgn avilotadbulong emnpealel TNV KATAOTAON
OUVOALKWVY €L00SNUATWY, TOTE TA AVTLOTOLY O TOOA PETadEpovTaL EMIONG Ao Ta AoLd CUVOALKA eLoodaTa
OTNV KATAOTAGCN CUVOALKWY ELOOSNUATWV.

Ao aTIKA avarTUELaKWV Kot GOpOAOYLKWV VOUWV

AuTd Tta anoBepatika adopouv oe kEpdn Tou Sev €xouv doporoynBel pe Bacon Tov oxvovta Gopoloyikd
ouVTEAEOT OoUUGWVO HE TO €KAOTOTE LoYUov ¢opoAoylkd mAaiolo. Ta amoBepatikd outd Ba sivol
dopoloyntéa pe Baon tov PopoAoylkd cuvTeAECTH TIou Ba LOXUEL KATA TOV XpOVO TNG SLAVOUI G TOUG OTOUG
LETOXOUC 1) LETATPOTING TOUC OE UETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEC CUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAOyLKOC GUVTEAECTAC YLA TIC VOULKEG ovTOTNTEG otnv EAAASa tdoo ylo tn xprion 2024 6oo yla thv
xprion 2023 opiletal og 22%.

O MPAYMOTIKOG TEALKOG GOPOAOYLKOC CUVTEAEDTHG SladEPEL QMO TOV OVOUAOTLKO. ITnV Slapopdwon tou
npaypoTikol popoloyikol cuvteheotr emdpouv S1adopol TTapayovTEeC, ONUOVIIKOTEPOL TWV omolwv sivat
N Un $opoAoyIKr EKMTWON OPLOUEVWVY damavwy, oL SladopEC CUVTEAECTWY AMOCGBECNC OV POKUTTOUV
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petafl ™G wPEAUNS WA TOoU Ttalou Kol TwV cuVTEAEoTWY Ttou opilovtat amo tov K.N.4172/2013 kai n

SuVaTOTNTA TWV ETALPELWY VO CXNUOTI{OUV adopOoAOYNTEC EKMTWOELS Kol adpopoAdynTa amoBepaTIKA.

(o) E€0d0 DOpou Erocodrpartog

O ¢0poG €L00SAUATOC OTLG CUVNMUEVEC KOATOOTAOEL( OMOTEAEOUATWY TwV Xprnoswv 2024 kai 2023,

avaAUeTal wg okoAoUOwC:

31.12.2024 31.12.2023
Tpéxwv dpopog 979 647
AvaBaliopevog dpopog 70 (338)
Z0volo 1.049 309
31.12.2024 31.12.2023
Képdn npo popou elcodnparog 4.990 3.155
OvopaoTIKOG GOPOAOYIKOG GUVTEAEDTAC 22% 22%
Dopog elcodrpatog BAcn Tou LoXUoVTog
OVOMAOTLKOU HOPOAOYLKOU CUVTEAECTH 1.098 694
Mpooapuoyég yLa:
Adopoldynta anoteAéopata (49) (61)
Movipeg popoloyikég Stadopég (amotedéopata pn
oupnep\aBavopeEVa GTOV UTTIOAOYLOUO Tou Gpdpou) 0 1
@opoloynon anobepatikwy 0 (325)
Npaypatikr dandavn dpopou 1.049 309
Mpayuatikdg GpopoloyLlkOG CUVTEAECTNG 21,02% 9,79%

H &nlwon dopoloyiag slcodnuatog unmoBaAAetal oe etrolo Bacn, oAAd to kEpSN 1 ol {nuieg mou
SnAwvovTtal MOPAUEVOUV TIPOCWPLVA £wG OTOoU oL GopoAOYLIKEG apXEG eAéyEouy Tta BLBALA Kal oTolxela Tou
dopoloyoupévou kat ekboBel n teAikr €kBean eAéyxou. H Etalpeia mpoPaivel og eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokUYouv amd tov éleyxo mapsABoucwv XpHOEwV,
SLEVEPYWVTAG OXETIKEC TIPOPALYELG OTIOU AUTO KplveTal amapalitnto.

H Etatpeia Sev €xel Slevepynoel poPAEPELC yia avéAeYKTEG dopoAoyLKA XpHoeLs dedopévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood Gopwv Tou TLBavov va pokUouy, dev Ba £éxouv onuavtikiy enidpacn ota dla
kedbaAala, OTa AMOTEAECHATO KOL OTLG TOUELOKEG POEC TNG ETalpeiac.

Ol avéheykteg popoloyikd xprnoelg mapatibevral otig Znpeiwon 33 Twv OKOVOIKWY KataoTtdoewv.

(B) AvapaiAopevog Dopog

OL avaBaAAopevec GOPOAOYLKEC ATIAUTAOELG KOL UTTOXPEWOEL cupndilovtal otav umdpxel ebapudoLpo
VOUIKO Sikaiwpa va ocuudndloBolv ol tpéxouosq GHOPOAOYLKEC QATIALTAOELS £VOVIL TWV TPEXOUOWV
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dopoloylkwv UTIOXpeWOoewWV Kal £dooov ol avaParlopevol dopol slcodriuatog adopoulv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwv Twv Mpocwpvwv Gopoloylkwy Stadpopwv
HETAEL TNG AOYLOTLKA G a§lag Ko TnG GOopOoAOYLKNAG OELOG TWV TTIEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLUOTIOLWVTAC TOV OVAUEVOUEVO LoXUOVTO POPOAOYIKO CUVIEAECTH) KATA TOV XpOVO WpIlHoveong Tng
dopoloylknc amnaitnong/unoxpéwaonc.

Ta cuppndlopéva mood twv 31/12/2024 kot 31/12/2023 yia tnv Etatpeio avaliovtal wg akoAouBwg:

ETAIPEIA

31.12.2024 31.12.2023
Yrnoxpéwon and avaBarlopevo popo eLooSUATOG (4.838) (4.798)
KaBapr avaBallopevn popoloyikr) untoxpéwon (4.838) (4.798)
Yniohouno évapéng (4.798) (5.215)
(Xp€won)/miotwon avayvwplopévn ota kabapd kEpSn xpriong (70) 338
MNiotwon avayvwpLopévn ota Aoutd cUVOALKA eloodnuoTa 30 79
YnoAowno AR§ng (4.838) (4.798)

Ot avaBar\opeveg GOpOAOYIKEC QTIALTHOELG KOL UTIOXPEWOELG TwV XPoswyv 2024 kot 2023, otnv Katdotaon
JuvoAwkoU Etoodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiouv 2024

31ng AskepBpiov 2024

Amnotiunon mapaywywv
Nourtéc mpoBAEPELg
ACWUOTA TIAYLA OTOLXELQ

Evowpata mayla otoxeia

EmopnynoeLg

AvaBairopevog Hopog kabBapwv KEpSWV/AOLMWY GUVOALKWY ELCOSNUATWY

AvapaAdopevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaithon/(vnoxpéwon)

Arnotiunon mapaywywv
Nouréc mpoPAEPELg
Acwpoata dyla otolkeia
Evowpoata mayla otoxela
Emtixopnynoeig

AvapBaAidopevog Hopog kabapwv KepSwv/AOUTWV CUVOALKWY ELCOSHUATWV

AvaBaAddépevn popoloyikr anaitnon/(vroxpéwon)

(Xpéwon)/miotwon (Xpéwon)/ nictwon
YrioAouro évapéng aVOYVWPLOHEVN oTa KaBapd KEPSN  avayvwplopévn oto AoLmd Yri6Aourto AR§ng
xpriong OUVOALKA Elco8HpaTa

(104) 0 30 (74)
163 20 0 183
(14) (1) 0 (15)
(4.397) (65) 0 (4.462)
(a46) (24) 0 (470)

0 (70) 30
(4.798) (4.838)
1n lavouvapiov 2023 31ng AskeuBpiov 2023

(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnioAouro évapéng avayvwpLlopévn ota Kabapda avayvwpLlopévn ota Aoutd YrtoAouno ARéng
KéPSN Xpriong OUVOALKA ElooSApaTa
(183) 0 79 (104)
194 (31) 163
(13) (1) (14)
(4.472) 75 (4.397)
(741) 295 (446)
0 338 79

(5.215) (4.798)
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23. KYKAOZ EPTAZION

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNV 31" AskepuPplou 2024 kot
2023, avaAvetal we €€NG:

01.01 - 01.01 -

‘Eooda amo mwANOCEeLg NAEKTPLKNG EVEPYELOC 31.12.2024 31.12.2023
8.702 7.663

8.702 7.663

Jtnv avénon tou KUKAOU epyaclwv ouVERaAAe Kupiwg n emavadopd oe ¢GucLoAoOYIKA Eemtimeda TG
QVeUOAOYLKNG LoV oG omola KaTd TNV SLAPKEL TOU PWToU e€aprivou Tou 2023 ntav e€alpeTIKA XOUNAL.

24. KO2TOz NQAHZEQN, EZOAA AIOIKHZH2

To k6oToG MwANoewy, Ta €€0da Sloiknong, epeuvwy Kot avamtuéng tnv 31" AskepBpiov 2024 kot 2023, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal wg €€NG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2024 31.12.2023
Kbéotog mwAnong kot avaAwaong amobepdtwyv 69 75
ApolBég kat €€oda unepyoAapwv - 2
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWYV Kat Tpitwyv 53 53
NOUEG TIOPOXEG TPITWV 39 40
MioBwoelg - 5
Dopot, TEAN KaL eLodopEg 264 232
AnooBEoelg naylwv 1.737 2.158
Aoddiotpa 223 216
‘E€oba petadopwv 7 7
ETILOKEVEG KOl GUVTNPIOELG 1.222 1.243
Nouna €€oda 14 8
Zvolo 3.628 4.039

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2024 31.12.2023
ApoLBég kat £€0da TPoowWILKOU 42 37
AUOLBEG LNXAVIKWY, LEAETNTWV, TEXVIKWV CUMBOVAWY Kal TpitwVv 364 314
Dopot, TEAN KaL eLodopEg 3 3
ALOLBEC OPKWTWYV EAEYKTWY 7 9
Zvolo 416 363
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To KovOUAL «ApoLBEG KaL €060 TpooWTTILKOU» avaAuovtol wg e€Nc:

01.01-31.12.2024 01.01 -31.12.2023

MuoBoli kal MapeNOUEVEG ALPOXEG TPOCWTILKOU 34 30
Elodopég aodaAloTIKWV TAPEiWY 8 7
Z0volo 42 37

O péoog 6po¢ amaoXoAoULEVOU TIPOOWTIILKOU oThV etatpeia téoo tnv 31/12/2024 600 kat tnv 31/12/2023
Atav (1) dtopo.

Ma 1o £10G mou €Anée tnv 31 AskepuBplou 2024, ota £€06a TNG Xpriong mou avaAlovtal oTto KoVOUAL « AUOLPBEG
OPKWTWV EAEYKTWV» TTEpAAPBAvVOVTOL OUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou moool €
7 X\ (2023: € 9 x\.), yia tnVv Etalpeia, mov adopolv o EMITPEMOUEVEG N ENEYKTIKEC UTINPECLEG EVW
OLLOLBA YLO TOV TAKTLKO €AEYXO0 Kal TO GOPOAOYLKO TILOTOTOLNTIKO Tou TNG Etalpelag avépyovtav os € 3 xIA.
kal € 4 x\. avtiotolya.

25. NOINA EZOAA/(EZ0AA)

Ta Aouta écoda/(£€0da) TNC XPNOEWC, OTL CUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNV 31" AskepuPBpiou 2024
kal 2023, avaAlovtal wg €EAG:

Nowund €écoda

01.01 - 01.01 -
Nownd €éco6a 31.12.2024 31.12.2023
‘Eooda armd nwAnoeLg dxpnotou UALKoU 5 0
AnooBeon emyopnynoswv nayiwv 328 411
ZUvolo Aomwv 608wV 333 411

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUOTOOLKOVOULKA £0080/(£€060) OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG ovaAUovTal we EAG:

01.01 - 01.01 -

31.12.2024 31.12.2023

TokoL kat £€06a pakpompoBéopwy Savelwv (897) (1.283)
‘E€oba ano ektoklopo (unwinding) mpoPAEPewv Kol LAKPOTPOBECUWY (44) (55)
MpounBeleg, £€0ba tpamelwv Kat cuvadn £€oda (15) (131)
XpNLLOTOOLKOVOLLKA £€06 0 (956) (1.469)
‘Ecoda amd TOKOUG OOAOYLOKWV Kol Aoumwy SleTalplkwv Saveiwv 955 952
XpNLOTOOLKOVOLLKA £008a 955 952
KaBapd XpnOTOOLKOVOULKA amoTteAéopata (1) (517)
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27. YNANAATEZ ME ZYNAEMENA MEPH

H etatpeia avrnkel dueca katd 100% otov opho tng Tépva Evepyelakry MABETE. Ot cuvallayég yla thv
niepiodo 01/01-31/12/2024 kot 01/01-31/12/2023, KaBwG KoL TOL UTTOAOLTTOL ATIOULTIOEWV KOl UTIOXPEWOCEWV
TIou £xouV mPokUPeL armo tétoleg ouvallayég kotd tnv 31/12/2024 kat 31/12/2023, £xouv we €€NG:

31.12.2024

Ayopéc/E€oba  MuwARoeg/Ecoda AmnattioeLg YNOXPEWOELG
MnTpwi 855 955 25.000 252
Nourtd cuvbebepéva pépn 54 1.557 201 61
Z0volo 909 2.512 25.201 313

31.12.2023

Ayopéc/E§oda  MuwAnoeg/Ecoda AnattioeLg YNOXPEWOELG
MnTtoukn 921 952 25.000 765
Nourtd cuvbebepéva pépn 45 1.114 126 55
Z0volo 966 2.066 25.126 820

28. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ivat ekteBetpévn o€ MOAATTAOUC XPNLATOOLKOVOULKOUG KLvSUVOUG OTtwE 0 KIvBuvog TnG ayopag
(StakupavoeLg otic CUVAANAYLATIKEG LOOTLULEC, TOL ETITOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOC Kivouvog
Kal o kivbuvog peuototntag. H Etatpeia ehéyxel kol aflohoyel os meplodik Baon, Eexwplotd aAAd Kat
ouvlUaOTIKA, TNV €KBECH TNG OTOUG QVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELEVOU VA AVTLOTABULCEL TNV EKBECT) TNG OE CUYKEKPLUEVEC KATNYOPLEG KLVEUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwy Tou avtipetwrilel n Etapeia Slevepyouvral amo TNy avwtath
Aloiknon kat To AlolknTiko ZupBouALo Tng Etalpeiag katl tou OpiAou otov omoio avrkel. KUplog otdyxog sival
n napakoAolBnon Kat n agloAdynon dAwv Twv popdwv KLvdUVwV oToug onoloug ektiBetal n Etalpeia, péoa
ard TIC ETMUXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLOTNTEC.

H Etaipeio xpnowuomolel diadopa XpnUATOOLKOVOULKA HECO 1 eDapUOlel €EELOIKEUUEVEG OTPATNYLKEG,
T(POKELUEVOU va Tieplopioel Tnv €kBeon NG oe petaforég otig akieg Twv emevdUoewy, oL OMoLeG pmopet va
pokUYPouV amo SLOKULAVOELG TNG ayOpac, CUUTEPIAAUBOVOUEVWY QANAYWY OTA ETMKPATOUVTA ETLTOKLO KOl
OTLG CUVOAAQY LOTLKEG LOOTLLEG.

i) Motwtkdg Kivbuvog

H Etalpeia eAéyxel SLOpKWE TIG OMALTACELG TNG KOl EVOWUOTWVEL TG TIPOKUTITOUOoeC TAnpodopieg otov
TUOTWTLKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
gupUlTEPO Anpooto topéa (AAMEEN) kat eTalpeieg ekmpoownnong oto Xpnuatiotrpto Evépyelag (OPTIMUS
SA). H Etaipeia mapadooiakd, Aoyw TnG ¢pUoNG Twv EPYACLWV TNG, SV eKTIOETAL O ONUOVTLKO TILOTWTIKO
KLVOUVO amod EUMOPLKEC ATMALTHOELG. 2TO TAPeABOV £xouv UTAPEEL KABUOTEPAOELG OTIC ELOTIPAEELG ATIO TOV
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AATIEEN, oL omoieg £xouv TepLOPLOTEL oNUAVTIKA Ue TNV edapuoyr] tou N.4254/14 kaBwg Kal TNG EKTAKTNG
elodpopdg mou emiPARBNKe yla TO OLKOVOULKO €to¢ 2020 yla TNV QVTLUETWIILON TWV TIAPEVEPYELWY TNG
navénuiag Tou Kopwvoiol, 6TOUG MapaywyoU NAEKTPLKAG eVEPYELAG amd oTaBpouc Avavewolpwy Mnywv
Evépyelag (AME), oL omoiol €xouv TeBel o Asttoupyla Kavovikn 1 Soklpaotiki €éwg tnv 31n AskepPpiov 2015
(DEK 245/09.12.2020). H etaipeia Sev €xel CUVOAAQYEG e TIEAATEG LOLWTLKOU TOUEQ.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ta
omola €xouv TPOKUYPEL HUETA TNV TPAYHOTOTMOINON TWV amapoitnTtwy OmMOoOpELWoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii) ZuvaAdaypoatikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LOOTLULWV.

Ye OTL adopd oTIG cuvaAlayeg Tne Etalpeiag pe olkoug Tou eEWTePLKOU, AUTEG YivovTal KATA KAVOVOL UE
gupwraikolg Opiloug O6mou To VOULoHA SLaKAVOVLIOHOU £ivol TO EUPW KAl WG €K TOUTOU &gV MTPOKUTTEL
OUVOAAQYLLOTLKOC Kivouvoc.

iii) Kivbuvog Entttokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotormolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn PaKpPompoBeoun xpnUatodotnon tng
Aewtoupyiog tne.

210 MAQiOLO AUTAC TNC TIOALTIKAG, Ta pakponpoBeopa ddvela mou Aapufadvel site dépouv otabepod emLtoklo
eite avtiotabuilovratl yia to cUvolo oxedov NG SLAPKELAG TOUG.

Avaluon evaloBnoiag kivduvou emitokiou

O mapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoteAéopaTog TNG XPNOoNg €vavil Tou
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ ULl LETABOAN TOU PeTABANTOU LEPOUG TOU EMITOKIOU
™G Ta€ewg Tou +20% —20% (2023: +/-20% emiong). Ot aAAQY£EC OTOL EMLTOKLO EKTLHATOL OTL KLvoUVTOL O pia
Aoyikn) Bdon og ox€on We TIg mpoodateg cUVONKEC TNG Ayopag Kal LEXPL Orepa tapouctdalovtal oTabepég
og ox€on UE TNV TpoNyoUEVN Xpron.

2024 2023
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAECUA XPNONG LETA Ao GOPOUG (26) 26 (41) 41

H Etatpeia dev ektiBetal og GAAOUG KIVEUVOUG TLLWVY ETLTOKIWV.

iv) AvaAuvon KwéUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLKA TG TIEPLOUCLAKA LEaa Sev ekTiBeTal og kivduvo ayopac .
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v) AvdalAuon KwwdUvou peuototntog

H peuototnta tng Etalpeiag Kpilvetal LKVOmoLNnTLKr, KaBwg, EKTOC ard Ta UTIAPXOVTA XpNHATIKA Slabéolua,
Ta AeltoupyolVTa OLOAIKA TIAPKA SnpLoupyolV CUVEXEIC, LKAVOTIOLNTIKEC XPNUOTOPpoEC. OL KoBapEg
XPNHUOTOPPOEG KATA TO 2024 amd AsttoupyLkég Spaotnplotnteg avnABav og 5.389 xIA. eupw évavtl 3.336 XIA.
gupw 1o 2023. H Etalpeia Slaxelpiletol TIG avAyKeEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPUUUOTIONO,
T(POOEKTLKI TIOPOAKOAOUBONON TWV HOKPOMPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaydatormolouvtal  Kadnuepwvd. OL  avAyKEC PEUOTOTNTAG
napakolouBouvtal oe §lddopeg XPOVIKEG LwVeC, o KaBnuepLvr Kot eBdopadlaia Baon kabwg Kol os uLa
KUALOpEevVN nepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG VLA TOUG EMMOUEVOUG 6 UAVEC KAL TO EMOUEVO £TOG
npoodilopilovral pnviaia.

H Etatpeia Statnpel petpntad kot Stabéoipa os tpdmnelec yia va KOAUPEL AVAYKEG pEUOTOTNTAG YL TIEPLOSOUG
€w¢ 30 nuepwv.

H ANKTOTNTA TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepuBpiov 2024 avoAleTtal wg €ENG:

31.12.2024
BpayunpoOsopeg Makponpo0sopeg
0 £wg 12 pRveg 1£wg5 €tn nAavw ano 5 £ty

MakpomnpoBeopa Savela 3.105 10.245 1.726
MpounBeutég 323 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 119 0 0
Z0volo 3.547 10.245 1.726

H avtiotolyn ANKTOTNTA TWV XPNLOTOOLKOVORLKWY UTIOXPEWOEWV yLa TV 31n AskepBpiou 2023 eixe we e€Ag:

31.12.2023
BpaxunpoOeopeg MakpornpdOeopeg

0 éwg 12 pRveg 1£wg5 €tn MAVW oo 5 £tn
MakpomnpoBeopa Sdavela 3.352 15.064 0
MpounBeutéc 1.025 0 0
AeS0OUAEUNEVEG KaL AOLTTEG BpayuUTpOBECEG
UTIOXPEWOELG 68 0 0
Z0volo 4.445 15.064 0

vi) Aounot kivbuvol Kat offeBooTnTES
(o) Kivduvog KAyuoatikng ANy G Kal SLOKUUAVOELG aVELLOAOYLKWVY SESOUEVWY

H Etatpeia, avadoplkd pe t §pactnplotnTd TN 0TOUG TOUEIC TNG EVEPYELAG, TTAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpOVLEC SLAKUUAVOELG TWV OVELLOAOYLKWV Kal USpoAoykwv Sedopévwy, Xwplc autd va ennpedlel tnv
HOKPpOXPOVLA OIMOSOTIKOTNTA TWV £PYWV TNG, KABwG yla TNV uAomoinon Twv enevéUCEWV TNG MponyouvTal
EKTETOUEVEG UEAETEG TTOU apopoUV OTNV HAKPOXPOVN CUUTEPLPOPA TWV MAPATIAVW TopayovIwy. H KUpLa
Sdpaotnplotnta tng ETalpelag cuveEeTal AUETA e TLG KALLATIKEG CUVONKEG KAl 0To AAicLo auTo n Aloiknon
mapakoAouBel oteva Tig e€eAifelg kat afloAoyel TIC TIBAVEG EMTTWOELG TTIOU OL KALULATIKEG aAAayEG pmopetl
va emipépouv otnv opdoAn Asttoupyiot TWV EyKOTOOTACEWV TNC. Ede€ng, ota HOVTEAM TWV OXETIKWV
UTtOAOYLOHWV B TIPETEL VA EVOWMOTWYOVTAL KoL VEOL TTOPAYOVTEG, TIOU Bl ETUTPEMOUV TNV GUVEKTIUNON
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mbavwy yeyovotwv avwrtépag PBlag wote va efetaletal o peyoaAltepo Babog n Puwolpodtnta kabe
ipoypoppaT{OpevnG emévbuonc.

(B) MoAttikég e€elifelc otnv eupUTEPN TIepLO) Spaotnplomoinong tng Etatpeiag

Ol TTOAEUKEG OUPPAELELG OTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag onwg Oukpaviag Kot
Méong AvatoAng ouvexilovtat pe tov Optho TEPNA ENEPTEIAKH M.A.B.E.T.E. va efakolouBeil va
napakoAouBel oteva Tig e€elifelg oL omoieg dev giyav Kal oUTE aVAPEVETAL Vo £XOUV AUEDn emidpaon ota
LEVEDN Kal TI eMOOOELS TOU.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YEYOVOTWYV evdexouévwe va avaklouv véol kivouvol. H Aloiknon
Tou Opilou Aappavovrag umtodn thv udlotdpevn afefaldtnta oTto EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoEL EyKalpa TIG OTIOLOOATIOTE EUETEG OUVETIELEC oToV OulLAo.

29. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

To XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KABWG KOl OL XPNLOTOOLKOVOLKEC UTTOXPEWOELC TNC ETalpelag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTtnyopla €xouv wg e€Ng:

31n¢ AskepPpiov 2024

EVAoyn afia péow

AvanooBeoto AomwvV CUVOALKWV
XpNUOTOOKOVOUIKA ZTOoLXEia EvEpynTIKOU KéoTOg €L008NUaTwy Z0volo
ATaLTAOELG aTto Mapdywyo 0 334 334
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG 25.000 0 25.000
EUTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 4.869 0 4.869
Xpnuatika Stabéotpa 2.250 0 2.250
Z0volo 32.119 334 32.453
31n¢ AskepPpiov 2024

EOAoyn adio péocw

AOUMWV GUVOALKWV
XPNHOTOOLKOVOLKA ZTOLXELO YTIOXPEWOEWV AvanoofBeoto KOoTOG €L006NUATWV Z0volo
MakpomnpdoBeopa davela 15.076 0 15.076
EUMOPLKEG KL AOUTEG UTIOXPEWOELG 363 0 363
Z0volo 15.439 0 15.439

31ng AskepPpiov 2023

EVAoyn afia péow

AouUTwV CUVOAIKWV
XPNHOTOOKOVOUIKA ZToLXEla EvEpyNTIKOU AvanooBEoto KOOTOG €L006NUATWV Z0volo
ATQULTAOELG OO TaPAywy o 0 493 493
NOUTEG HAKPOTIPOBEGUEC AMALTAOELG 25.000 0 25.000
EUMTOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG 4,984 0 4.984
Xpnuatikd Slabéotpa 2.333 0 2.333
Z0volo 32.317 493 0 32.810
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31ng AekepBpiov 2023
EOAoyn adia péocw
Avanoofeoto AotV CUVOALKWV
XPNUOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV KOoTOG €L006NuATWV Z0volo
MakponpdBeopa ddavela 18.417 0 18.417
EUMTOPIKEG KO AOUTTEG UTIOXPEWOELS 1.069 0 1.069
Zuvolo 19.486 0 19.486

Jtn Inueiwon 4.1.4  TOpEXOVIAL OVOAUTIKOTEPEG EMEENYNOELS ylO TO TWE N Katnyopia Twv
XPNHUOTOOLKOVOKWY HECWVY ETNPEATEL TN LETAYEVECTEPN AMOTIUNOT) TOUG.

30. ENIMETPHZH EYAOTHZ AZIAY"
Erpétpnon evAoyng a§iog XpnOTOOLKOVOLKWY LECWV

Ta YXPNUOTOOLKOVOUIKA OTOLXEld TOU €VEPYNTIKOU KOL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TIOU
eTpEeTpoUVTaL ot eUAoyeG aieg otnv Katdotaon Olkovoulkng Oéong tng Etatpeiag taflvopouvrtol BAceL tng
TOpaKATW Lepapxiag o tpia Emineda yla tov kaBoplopod Kol tTnv yvwaotomoinon tng evAoyng aiag twv
XPNLOTOOLKOVOULKWV HECWY OVA TEXVLKI ATOTIUNONG:

H Etalpeia €xel uloBetnosl Tnv avaBewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
empetpolvral o elAoyn afia ota akdAouBa enineda:

e Emninedo 1: EVAoyn aia pe Baon StampayUateUOLUES (LN TIPOCUPUOCHEVEG) TILEG OE EVEPYEC AYOPEC YLa
OLOLO TIEPLOUCLOKA OTOLXELD 1 UTIOXPEWOELC.

e Emninedo 2: EVAoyn afia pe Baon HoOVTEAQ amoTiUnong ota omola OAa Ta otolxeia mou ennpealouv
oNUOVTLIKA TNV eVAoyn aia eival Baclopéva (site aueoa ite éupeca) os mapatnprnotpa dsdopéva tng
ayopac.

e Eminedo 3: EUAoyn aia pe Baon LOVIEAQ AMOTIHNONG OTO OTTOLAL TOL OTOLXELD TTOU EMNPEAIOUV CNUAVTLKA

v eVAoyn afla Sev eival Baclopéva o mopatnpiotpa dedopéva Thg ayopac.

Ta XpNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KAL TWV XPNLATOOLKOVOLLKWY UTIOXPEWOEWV TNG Etatpeiag
Tou emeTpolvTaL og eVAoyn afia avahvovtol kotd tnv 31/12/2024 kot tnv 31/12/2023 oto wg avw
enineda LlepApxnong we ENe:

31n¢ AskepPpiov 2024

XPNHATOOKOVOMIKA ZTolxeia EvepynTikol Emntinedo 1 Eninedo 2 Eninedo 3 ZOvolo
Anattioelg and napdywya 0 334 0 334
Z0volo 0 334 0 334

XPNUATOOLKOVOMIKA ZTOLXElL

YMoXpEWOEWV
Zuvolo 0 0 0 0
KaBapn gvloyn agia 0 334 0 334
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31n¢ AskepPpiov 2023

XpNHOTOOKOVOULIKA ZTOoLXEla EvEPYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATTALLTACELG OTTO TAPAy WYL 0 493 0 493
Z0volo 0 493 0 493

XPNHOTOOLKOVOUIKA ZTOLXELL

Yroxpewoewv
Zuvolo 0 0 0 0
KaBapn evdoyn agia 0 493 0 493

Agv uTtpEav OAAQYEG OTLG TEXVIKEG QTOTLNONG IOV Xpnotomolel n Etalpeia katd tnv Tpéxouca mepiodo
avadopdc. Eviog twv xpnoswv 2024 kat 2023 Sev umnpxav HETAPOPEG TTOCWV UETOEU TWV EMUTESWY
Lepapxnong evAoyng afiag 1 kat 2.

To TapAywya XPNHOTOOLKOVOULKA HEoa Tou emnmEdou 2 adopolv o€ TpoBeoulakég cuPBACELS avTallaynig
emtokiwv. H empétpnon tg evAoyng aflag toug yivetal pe avadopd oTig KAUMUAEG EMLTOKIWY TNG ayopdc,
HECW QMOTIUACEWV OO TLOTWTKA LSpUUOTA KAl 0 OUVOUAOUO HUE ECWTEPLKA OTMOTIUNGCN HE Xpnon
KOUTTUAWV €TLTOKIOU.

O mpoodloplopdg g svloyng aflag twv evdexOpevwyv avialaypdtwy and amoktnon oToleiwy
€VEPYNTIKOU, TpayuatonolBnke He BAaon Thv MPOCEyyLon Twv oTtadbuopévwy riibavotntwy (probability —
weighted payout approach), katd tTnv nuepopnvia Tng amoktnong toug. H ebAoyn afia tng umoxpewong ya
Ta evOeXOUEVA AVTAAAGYHATA ETLUETPATOL O KABE nuepounvia avadopdg kot wg TNV NUepounvia TEAKAC
ETMLUETPNONG KL KATAUBOARC TWV.

31. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou eivatl oL €€NG:
e va eaocdaliosl TNV Lkavotnta tn¢ Etatpeiag va cuveyiosl tn Spaotnpldtntd tng (going-concern)

e va efaodaAiosl pa LKAVOToLNTIKA oS00 6TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA KOl UTINPEGCLEC
avaAoyLKa e To eminedo Kwvduvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELAKEG CUUPAOELG

e va sfaocdpoliosl TRV tTPNnon tTwv shaylotwv opiwv mou Bétel n vopobeoia avadoplkd pe TNV
avaAndn epyoANmTIKWY KOTAOKEU WV

H Etoaupeia kaBopilet 1o UPog tou Kedpalaiou avaloylkd pe Tov Kivbuvo Twv Spactnplotitwy,
rnapakolouBel T e€elifelg oTtO OWKOVOULKO TiepBAAAOV KoL TNV £Midpoon TOUG OTA XOPOKTNPLOTLKA
KwdUvou, kat Staxetpiletal tnv kedbahatakn dopn (oxéon Savelopol mpog Kepalala) pe TNV TPOCAPUOYN
Tou UYPIoUG KL TNG SLAPKELOC TOU SAVELOUOU, TNV EKSOCN VEWV HETOXWV N TNV ETLOTPOPH KepaAaiov oToug
LETOXOUC, TNV Tipooapuoyr tou UYPoug TOU HEPIOMOTOC 1 KAl TNV MWANCH HEMOVWHEVWY fj OUAdwV
TLEPLOUCLAKWVY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AlOAKwY MAPKWY Kol TwV AOUWV £€pywv TNG MECW €VOG
pelypartog diwv kedaraiwv, tpoamelikol SAVELGHOU KOL KPATIKWY EMLXOPNYNOCEWV. Mo TO OKOTO AUTO N
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Etalpeia mapakoAouBei tov deiktn Aavelakég YIoxpewaoels mpog Zuvolo AntacyoloUpevwy KedaAaiwv. Qg

Aavelokég YIOXpewOoeLg oplleTal To cUVOAo Twv BpaxumpoBeouwv Aaveiwv, MakpompoBeouwv Aaveiwv kot

Twv MoKpompoBeouwv SAVEIOKWY UTIOXPEWOEWY TIANPWTEWY TNV EMOMEVN Xpnon.

Q¢ >0volo

Anacyoloupevwyv Kedalaiwv opiletal 1o cUvoAo Twv L&lwv KepaAaiwv, TwV SOVELOKWVY UTIOXPEWCEWY, TWV

UTIOXPEWOEWV OO ULOOWOELG, TWV EMXOPNYNOEWY UELWHEVO KOTA TO TTOCO TWV XpNUATIKWY Slabecipwv

Tou &gV UTIOKEWVTAL O OTOLOSNTIOTE TEPLOPLOUO Xprong f &€opeuvon, mépav Twv SecpeUOEWY TOU

ouvbéovrtal pe Tov SAVELOUO.

O Seiktng KaTA T TEAOG TV XpNoswv 2024 kat 2023 €xeL we e€NC:

MNood o€ XA € 31.12.2024 31.12.2023
MoakpormpdBeopa Savela 11.971 15.064
MoKpOoTpOOETEG UTIOXPEWOELG TTANPWTEEG TNV EMOWEVN XPNON 3.105 3.352
AQVELOKEG UTIOXPEWOCELG 15.076 18.416
JUvolo oiwv kedbaAaiwv 36.786 35.150
AQVELOKEG UTIOXPEWOELG 15.076 18.416
Emiyopnynoslg 5.537 5.865
Mepiké cUvolo 57.399 59.431

Xpnuatika dtabéoipa 2.250 2.333

Agopeupéveg KaTabEoeLg 3.953 4.113
Mepikd cUvolo 6.203 6.446
ZUvolo AnacxoAoUpevwv Kepalaiwv 51.196 52.985
Aavelakég Ynioxpewoelg / 2Uvolo AnaoxoAoUpevwy Kedbalaiwv 29% 35%

H Etalpeio €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUMPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG

Sdavelakég cUpPPAOELS.
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32. YOIZTAMENA EMMNMPATMATA BAPH

H Etaupeia yla T avaykeg xpnatoS0tnong VEWY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TnS KabBwg Kat eunpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG TPOoG E€a0PAALON TWV SAVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YITOXPEQZEIZ
EkO<oeig DopoloyLkn g Zuppopdwong

Kat’ edpapuoyn oxetikwv dopoloykwyv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 Tou dpbBpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg @.M.A. kat y) TN Tap. 5 tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBeoelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpociou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELG
HEXPL KoL To 2018 €xel mapaypoadel péxpt tnv 31/12/2024, pe tnv emidpvAaln edikwyv | e€alPeTIKWV
Slataéewv mou TuXOV TPoPAEmouv peyaAutepn mpobeouia mapaypadng kot uTd TI¢ PoUMoBEcelg TTou
OUTEG opilouv.

Mo tig xpnoelg 2019 £wg kat 2023 n Etatpeia mAnpol ta oXETIKA KpLThpLa UTIaYwyn G oTov GopoAoyLKO EAeyxo
Twv Opkwtwv EAeyktwv Aoylotwv Kal EhaBe EkBeon Qoporoyikig Suppdpdpwong, cuudpwva Pe TV map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou dpbpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv oucLwSELS
Sladopec. INUELWVETAL OTL, oUWV pe TNV eykUKALO NMOA. 1006/2016, oL sTaLpeieg oL omoieg £xouv uTtayOetl
OToV WG avw eL8IKO Popoloylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyXou amod TIG
appodieg dopoloyikeg apxEC. Mepaltépw, cUUdWVA UE T OXETIKA vopoBeoia, yla Tig xpnoslg 2016 kot
edegnc, o €heyxog kat n €kdoon tou opoloyikol MiotomolnTikol LoXVEL OE POALPETIKA Baon.

Ma ™ xprion 2024, n Etawpeia £xel umaxBOel otov MPoalpeTikO GopoAoyLko €Asyxo Twv Opkwtwv EAeyktwy
Noylotwv. O ev Aoyw eld1kog €Aeyxog yia tn Andn tou Gopoloyikol MiotonolnTikoy, Bpioketal o e€EALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoswy. To 8¢
@®opoloyiko MiotomonTtiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwToUG EAEYKTEC AOYLOTEG
oTLG popoloyLKEC apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyLkwv eAéyxwy, n Aloiknon gv avopével
va TPoKUOUV ONUOVTIKEC GOPOAOYIKEC UTIOXPEWOELC TIEPAV ATIO OQUTEC TOU KoTaxwpenodnkav kot mou
QIELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTACELSG TNG ETatpeiac.

InUelwveTal OtTL, cUpdwva pe ta StalapBavopeva otnv um’ aplOu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo popou pExpL KoL Tn xpron 2018 éxeL mapaypadei EKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twy edIkwv Slatafewv nepl 10eTolg, 15eToU¢ KaL 20€TOUC mapaypadnc.

34. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ TH:X KATAITAIHZ OIKONOMIKHZ
OEzZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa petd thv 01/01/2025 péxpl tThv nUepounvia
olVTaENG Tou MaPOVTOG.
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35. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelc yla tn xprnon mou €Anée tnv 31/12/2024 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo tng AIOAIKH PAXOYAAY AEPBENOXQPIQN AE tnv 19/6/2025.

Ot Okovoptkoi AleuBuvteg
O MNpolotdapevog Tou

O Npoebdpog A O AteuBUvwv 20 Boulog Aettoupylag XpNUATOOLKOVOULKWV Aoylotnpiou
lewpyLlog Aypadlwtng EppavounA Neppakng Eppavouni Oadaliog HAlag Noulavng Aptav TCavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ tagng
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