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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «<ENEPTFEIAKH AEPBENOXQPIQN AE»
EMI TON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2024

KUplol Métoyol,

JUpdwva pe tig Slatdéelg tov vopou 4548/2018 6oo kal to Kataotatikd tng Etatpeiag, oag untofdAloupue
v strjola €kBeon tou AloknTikoU SupBouliou yia tnv KAEWOpEVN xprion ano 1/1/2024 éwg 31/12/2024.

Jtnv mopouoca £kBeon TEPLEXOVTIAL XPNUOTOOLKOVOULKEG KOl UN XPNUOTOOLKOVOULKEG TIAnpodopleg tnNC
Etatplag yia tn xprion 2024 kat meplypddovtol Ta ONUOVTLKOTEPO YEYOVOTO TToU EAaav Xwpea mpLV Kol LETA
NV nuepopnvia avadopdc TwV OWKOVOULKWY Katootdoswy. Emiong, yivetal meplypadrn tTwv KUPLOTEPWV
KIvSUVWVY Kol afeBalOTATWY TTOU EVEEXETAL VA AVTIUETWITOEL N ETatpila kotd to 2025 kal mapatiBevral ot
ONUOVTIKEC CUVOAAOYEG TIOU KaTapTioTnKavV HETAEU tne Etalpelag kol twv ouvOebSepévwv PE auUTAV
TIPOCWTTWV.

A. Xpnuatooilkovopikeg EEeAiler kal EmbooeLg xpriong 2024

H EAAnviKr Olkovopia SL1atrpnoe Tov LKAVOTOLNTIKO puBuo avamtuéng tng Kot yia To 2024 metuyaivovtag
uPnAotepad enimeda and tov avrtiotolyo PEco Opo Twv dMwv Eupwmaikwv xwpwv. H emitevén autn
€MSELIKVUEL aVOEKTIKOTNTA TNG O Hla TEPLOSO TOU N TaAyKOOWLO OlKovoula mapouctdalel uyPnAn
HETABANTOTNTA EUPLOKOUEVN QVILUETWIN HE ONUAVIIKEG TIPOKANOELG, £L6IKA Ot YEWTOALTIKO emimedo
(ouvexlloueveg evtdoelg os Oukpavia kat Méon Avatoln, moALTIkdg KUKAOG og Apeptkn). Katd to teheutaio
£T0G UTINPEE La YEVIKOTEPN OUOAOTIOINON TWV OLKOVOULKWY CUVONKWV LE TOV TANBWPLOUO VA UTIOXWPEL, TLG
TWMEG evépyelag va oTaBepomolouvtal Kol TNV oTtadlakr ovaotpodr] TNG TEPLOPLOTIKAC VOULOUOTLKAG
TIOALTLKA G VA 08NYyoUV TIG OETLKEC TIPOOTITIKEG YLo TRV EupwTtaikr olkovopia.

‘Ooov adopd tnv EAAGSa to AEMN katd to 2024 auvénbnke katd 2,3% og oxXECN e TNV avtioTtolyn nepiodo Tou
2023 obnyoupevo Kuplwg amd tnv avénon NG WWTIKAG KatavaAlwong (amdppola tng avénong tou
£L008ATOC TWV VOLKOKUPLWY KAl TNS MElwong TNG avepyiog) aAAd Kal amo Tig emevlUaelg. H Suvautkn Tou
TOUpLOpOU cuveXloTNKE 08NYyWVTOC 0 aUENON TWV EEQYWYWV KL TWV UTNPECLWY, WOTO0O0 N aufavopevn
eowTtepLkn {NTnon odnynoe o€ LEYAAUTEPEC ELOOYWYEC UE TO LOOLUYLO VA TIAPAUEVEL APVNTLKO.

O mAnBwplopog ya to 2024 pewwdnke os oxéon pe to 2023 pe tv ol avénon ywo to 12-punvo va
avépyetal o 2,7%, €vavtl 3,5% yla 1o 12-punvo tou 2023, 6€ CUVEXELA TNEG OTTOKALLAKWONG TWV TIHWV TWV
Blounxavikwv ayobwv kot Twv eldwv dlatpodnc evw o TMANOBWPLOUOC TWV UTINPECLWY TIAPEUELVE OF
upnAotepa emineda.

YToV SNUOCLOVOULKO TOPEX N UTIEPATTOS00N £VAVTL TWV OTOXWV CUVEXIOTNKE oAV AMOTEAECUA TNG HElwoNG
™¢ dopobladuyng, TNG auENUEVNC OLKOVOLLKAC Spaoctnplotntag kKot kepdodopiag aAAd KAl TOU EAEYXOU TWV
Samavwy. av armoTEAECHLO TO TIPWTOYEVEG TAEOVACHA OVAUEVETAL O€ 2,5% Ttou AEM yia to 2024 (évavtt 2,1%
yla to 2023). Téhog ailel va onpelwBel OTL og cuvéxela TG avoaPaduLong TG XWPaAg otnV eMeVOUTIKA
BaBuida katd to SeUTtePO ULoo Tou 2023 (armod toug oikoug R&I, Scope, DBRS, S&P kal Fitch) katd to 2024 n
Scope Ratings avaBaBuioe tnv EAAnVIKA owkovopla mepetaipw os “BBB” evw n DBRS, S&P kot Moody’s
avaBewpnoav o BETIKEG TIC TIPOOTTIKEG TNG Oolkovouiag. X autd to mAaiolo to spread tou EAANnvikoU 10-
€TOUC OHOAOYOU Evavtl Tou FepuavikoU pelwdnke otig 83 povadeg Baong tov AskéuBplo tou 2024 (to
XOUNAOTEPO TWV TeEAsUTALWY 15 Xpovwy) He TNV anodoon va Stapopdwvetal oto 2,97%.

Ma ta emopeva £€tn N mopeia tng EAANVIKIAC OLKOVOLLOG OVOUEVETAL VA TIOPAEIVEL OETIKA KAl va GUVEXLOEL
va Kleltal og uPpnAdtepoug pubuoug amd tv Eupwlwvn. MNa to 2025-26 to AEM avapévetal va evioxuBel
katd 2,0%-2,5% ocUudwva pe Tig cuykAivouoeg mpoBAePels tng Tpamelag tng EAAGSOG, tng Eupwmaikng
Emttpormnig kot tng EAAnvikn¢ KuBépvnonc évavtt puBuou 1,3%-1,6% yila tnv Eupwiwvn. € auTd AVaUEVETAL
va BonBnoeL n oxupn ayopd epyaciag mou Ba umootnpifel tnv katavadAwon poll pe tTnv ouvext{Opevn
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UTIOOTHPLEN OO TOV TOUPLOKO, TNV BLOPNXAVIO KOL TIG KATAOKEUEG. OETIKO AVTIKTUTIO EMIONG OIVAUEVETAL VO
£XEL N QUEAVOLEVN PEUOTOTNTA TOOO ATIO TOV LOLWTIKO aAAd Kol Tov Snuocto Topéa ou Ba unootnpiyBet
ONUAVTIKA amod tnv amoppodnon twv Evpwmaikwv kovduAiwv. Afilel va onuewwBel 6tL n ouvoAikn
enMevOUTIKN damavn oo Tov dnuoclo Topéa avapéveTal vo ¢Ttaoel ato 6,0% tou AEM yia to 2025-26.

Y& KAOe meplmtwon e€wyevelc mapayovieg OTWG N EVOEXOUEVN EVIOXUON TOU TTPOCTOTEUTIOHOU aAAd KoL oL
TIOALTIKEG AVOTAPAEELG OE ONUAVTIKEG EUPWTTALKEG OLKOVOUIEG KOl BOOLKOUC €UMOPLKOUC ETALPOUG TNG
EANGSag amoteAoUv GUECOUG KAl 0patoug KvdUvoug auThg the opeiag.

‘Oocov adopd twpa Thv EAANVIKN ayopd evépyeLag, N opalomoinon Twv cuvONKWY CUVEXIOTNKE OE YEVLKEG
VPOUUEG TTOPA KATIOLEG TTEPLOSOUC HeTafANTOTNTAC. ETOL KATA TO SEUTEPO ULOO TOU £TOUG N EMAvVoS0¢ TOoU
YEWTIOALTIKOU pioKoU Ttou €yelpe Eava BEpATA EVEPYELOKNG EMAPKELNG AN KoL TiepLPEPELAKA BEpATA TWV
ayopwv evépyelag avénoav tnv PetaBAnTdtnTa 0dNnywvtog TG TIPEG o uPnAdtepo eminedo. H péon tun
otnv EA\nvik xovdpepmoptki ayopd nAsktplopol Stapopdwdnke os € 100,7/MWh yia to 2024,
napouatalovrag pelwon katd 15,2%. Ailel emiong va onUelwBel OTL yla mpwtn $opa oThV LoTopla TNG N
EMGbSa katéypae kabopég e€aywyEg NAeKTpLoPoU (€0Tw Kal o oplokd eminedo). H {Atnon nAektplopol
010 SLaoUVOESENEVO CUOTNO OTNV XWPO Tapouciace avénon katd 4,7% ylo to 2024. H mapaywyn ano AMNE
auénbnke kata 17,8% kotd to 2024 Kat pall pe TIg USPONAEKTPLKEG Lovadeg kaAupav To 55% Tng GUVOALKAG
Zntnong (évavtl 51,3% ya to 2023). H mapaywyn amno povadeg ¢puaoikol agplou mapouaciace eniong avénon
katd 38%, kaAuTtovtag To 39% tng INTNoNG, EVW OUVEXLOTNKE N HELWON TNG ALYVLTIKAG TTOPAYWYNG TIOU
KAAue To 6,2% NG {ITnong.

Y€ OX£0N UE TNV OLOALKN EVEPYELQ, CUUPWVA UE Ta oTolxela TG EAETAEN, n eykateoTnUEVN LOXUG OTO TEAOC
Tou 2024 avnABe og 5,355MW, auénuévn katd 126MW gvavtitou 2023 (+2,4%), LE TNV PElwan Tou pubuov
avamntuéng va odeiletal anod tnv pia otnv uPnAn Bacn (to 2023 Atav 1o deUTEPO KOAUTEPO £TOC LOTOPLKA
oe OtL adopd TIG MPOoONKeG) aAAG Kol GNUAVTLKOC TTAPAYOVTOG TTOPAEVEL N KABUaTEPnOn Tou odeileTal
ota ypadelokpatikd epmodia adetodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mopapével o peyaAltepog
Tapaywyog otnv ayopd pe pepidio 19,3%. Katd to télog tou 2024 ntav umd KATAOKEUN N eixav
oupBolatomolnBel mavw amod 1,1 GW vEwvV alOALKWV TIAPKWY, N CUVTPLTTIKA TAsloPndia Twv omoiwv
avapévetal vo ouvdeBolv oTo SIKTUO EVTOG TWV EMOUEVWY 18 UNVwV. 2 aUTA TTPETEL Vo TpooTteBolv akdpa
300 MW mepinou, Tou £€xouv erAeyel oe SlaywviopoUg, £(0UV KOTOBOEOEL TIC EYYUNTIKEG KOANG EKTEAEONG
OoAAG Sev avKOUV O€ KATIOLA ATIO TIG OVWTEPW KOTnyopleg. Q¢ amotéAeopa N GUVOALKN OILOALKA LoXUG Ba
Eenepdoel ta 6,5 GW evtdg tng emdpevng dietiag.

Outrog TEPNA Evepyeiakn

H Etatpeia avrkel otov Outho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NoguBpiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avokoivwoe thv emituxn ohokAnpwaon tne e€ayopdg tov 70%
TwV petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amnd tn FEK TEPNA A.E kot dAAoug petoxoug. 2tig 10
Ampliov 2025 n Masdar ohokAnpwoe tnv e€ayopd tou 100% tng TEPNA ENEPTEIAKH M.A.B.E.T.E. H
ouvaAloyn autr amotelel tn peyoAltepn cuvallayr] OTov TOMEQ TNG EVEPYELOC OTNV Lotopia Tou
Xpnuatiotnpiou ABnvwv Kot pia amod TG HeyaAUTEPEG OTOV KAASO TWV OVAVEWOCLUWY TINYWV EVEPYELAG OTNV
Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) ival pia amod T ToxUTEPO AVONMTUGOOWEVEG ETALPEIEG
QVOVEWOCLUWY TINYWV EVEPYELOC OTOV KOOHO. Q¢ TpwTondpog otnv kabapn evépyela, n Masdar mpowBel tnv
avamntuén kot ulomoinon TtexvoAoylwv nNALAKAC Kal alOAIKNG E€VEPYeELOG, YewBepuiag, amoBrikeuong
UTTOTOPLWY KaL TTPAGLVOU USPoyovoU, cUUBAANOVTOG OTNV EMITAXUVON TNC EVEPYELAKAC LETARBAONG KAl 0TV
emitevén MAyKOOULWY OTOXWV UNSEVIKWY EKTIOUTIWY AvBpaka. Ao tnv ibpuaon tng to 2006, n Masdar €xetl
avarntlEel Kal emevbUoEeL o€ €pya o€ MePLooOTEPEC amod 40 YWPEG, L CUVOALKN SuvaulkdtnTa avw Twy 31,5
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yyapat (GW), mapéxovrag mpootty kabopr evépyela o€ O0oug TN Xpelalovtal TEPLOCOTEPO Kal
unootnpilovtag éva Buwolpo péAAov. H Masdar avikel amd kowoU otic etatpeie¢ TAQA, ADNOC kat
Mubadala, kat otoxelel og éva xaptoduAdkio Suvaplkotntag 100GW o avavewWoLUES TINYEG EVEPYELOG EWG
t0 2030, evw Pphodoel va yivel kopudaioc mapaywyog mpdcivou udpoyovou tnyv idta xpovid. H e€ayopa
Tou Opidou TEPNA ENEPTEIAKH avtikatomtpilel tnv eumiotooclvn tng Masdar OTI( EVIUTIWOLAKEG
duvatotnTeg avamntuéng tng etalpeiag, pe otoxo to 6 GW £€wg 1o 2029 Sadpapati{oviag onUavIko poAo
otnv evioxuaon tou xaptoduAakiouv tng Masdar og 6An thv Eupwrnn KaBwg otoxeVEeL maykoopiwg og 100 GW
£w¢ 1o 2030 yLa TNV UTIOCTHPLEN TNG EVEPYELOKAG LETABAONG.

MévovTag TLoTOG OTNV Xapayuevn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH ocuveyilel tnv ulomoinon
TOU eMevSOUTIKOU TOU TTAGVOU HE TNV KOTAOKEUR WPLLWV £pywv aAld Kal Tnv evioxuon tou xaptodulakiou
TOU WE TNV TMEPALTEPW WPLMOVON EPYWV ATIO TO UTIAPXOV XOPTOGUAAKLO AN Kol TNV MPOoCOnKn VEWV OE
Sdladopa otadia.

H Etawpela n omola eivatl pépog tou Opidou TEPNA ENEPTEIAKH cupBdAet otnv eniteuén twv otOXwv mou
£xouv tebel.

‘EToL yla To £€10¢ 2024 ol mwANoeLS TN Etatpiag aviABav og 7.652 XA, eupw £vavtl 6.515 XIA. eupw to 2023,
auénuéveg katd 17,5%. Ta Aettoupytkd kEpdn mpo Tokwv, Popwv Kat anooBéccwv (EBITDA) avépxovtal o
5.917x\. eupw évavtt 4.968xIA. eupw TNV TPoNyoUUEVN Xpron, auénuéva kata 19,1%

ItV avénon twv NMWANCEWV KaBwe Kal TwV AEITOUPYLKWY KEPSWV PO TOKWV, GOpwV Kol amocBECEwV
(EBITDA) cuvéBale kupiwg n emavadopd os ducloroyikd emineda TS ave LOAOYIKAG LOXUOGC, n omoia Kotd
NV SLdpKeLa Tou PwTou e€aprvou tou 2023 Atav €alpeTikd XaunAn.

Ta k€pdn mpo dpopwv Slapopdwbnkav oe 5.552 xIA. eupw, €vavtl 4.235 y\. eupw to 2023, evw ta KaBapd
KEPON HeTa amo dpopoug Stapopdpwbdnkav os 4.486 XA. evpw, Evavtt 3.357 XIA. eupw TOo 2023 auénuéva
Kot 33,6%.

‘O\a Ta ATOTEAECUATO TNG ETOLPELOC TIPOEPXOVTAL OO SPACTNPLOTNTEG TAPOAYWYNG NAEKTPLKNG EVEPYELAG
amod tnv ekPeTdAAeuon evog AloAkoU MNapkou woxvog 30 MW otn Béon KPEKEZA MOYITOYAIOZ AHMOY
AEPBENOXQPIQN, BOIQTIAZ .

H xpnuatoolkovoulkny Béon tng stalpeiog mapapével otabepr], KaBwWg ta XpnUoTKA Slabéouo Kal ol
Sdeopevpéveg katabéoelg avnABav os 4.924,0 xW\. evpw, evw n koBaprn davelwakn Béon tng eralpeiag
(avelakeg UTOXPEWOELG HeloV TapelaKa StaBéoipa peiov Seopsupéveg Katabéoelg) Stapopdwbnke oTo
eninedo twv 1.392,0 x\. eUpw.

NepBarroviikd Oépata

H etalpeio Spactnplomoleital os toueic GpAtkoug mpog to meptBarlov 6mwe sivat ol Avavewolueg MnyEg
Evépyelag. Ito mAaiowo autod n Sioiknon tng etalpeiag e€etdlel Kal TAPOKOAOUBEl TPOOEKTIKA Ta
niepBarloviikd BEpata e okomo TNV MPOANYN Kal Tov €AeyxXo TG pUMAVONG Kol TwV MEPLBAANOVTIKWY
EMUMTWOEWV Ao TNV AOKNOoN TG dpaactnplotntag tnG. H etalpeia sivat mANpw¢ cuppopPwEVN LE TOUC
TEPLBOAAOVTIKOUC KAVOVIOUOUC.

Awayxeipion Npoowrnikov

H etalpeia amoaoxoAnocse Suo ATOUA TIPOCWTILKO TOCO KATA TNV KAELOUEVN XPron OmMwg KoL KOTA Thv
mponyoUUevn. € KAOe neplmtwon amaoxoAnong mPoowrikou n etalpeia epapudlet moAttikeg Staxeiplong
avBpwrivou Suvaulkol (8leg pe TIG TOALTIKEG TIou edapuolel o Opthog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng etalpeiag eival mMARpwe KATAPTIOUEVN VLA TNV EPOPUOYH TWV TIOALTIKWY OUTWVY, OTIWE
Sladoporoinong kot (owv ukalplwyv, TOU OeBACHOU TWV OSIKOLWHATWY TWV  €PYOlOUEVWV ThV
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OUVOIKOALOTIKN €AeuBepla, TNV ULylewn Kol acdAAEld OTNV €pyooia, cuoThpata ekmaidbsvong, TPOmo
T(POOYWYNC KTA.

B. ZnMOVTIKA yEyOVATA yLa TNV Xprion 2024

e Amnoktnon tou Opilou TEPNA ENEPFEIAKH ané tnv «Masdar Hellas Movonpoownn Avwvupn
Etaipeia»

Tnv 28n NoguPpilou 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakolvwoe tnv

emtuxn oAokAnpwon tng e€ayopdc tou 70% Twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amd tn lEK

TEPNA A.E kat @AAoug petoxouc. 2tig 10 Arnpiliov 2025 n Masdar olokAnpwoe tnv e€ayopd tou 100% tng

TEPNA ENEPFEIAKH M.A.B.E.T.E. H ocuvaAlayr autr amoteAel TN HeEYAAUTEPN CUVOAAQYT OTOV TOUEQ TNG

EVEPYELOG OTNV LoTopia Tou Xpnuatiotnpiou ABnvwv kol pia amd TG peyaAltepeg otov kAado Twv

QVOVEWGCLUWY TINYWV eVEPYELOC oTnV Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) ival pia amod T ToxUTEPO AVONMTUCOOWEVEG ETALPEIEG

QVOVEWOCLUWY TINYWV EVEPYELAC OTOV KOOWO N omola mpowBel tnv avantuén Kal uAomoinon texvoloylwv

NALOKAC Kal QLOALKAC evépyelag, yewBepplag, omoBAKeLoNg UMATOPLWV KAl TPAclvou udpoyovou,

otoxelovtag o€ €va Xaptopuhdkio duvaplkotntag 100GW o avavewoLUEeS TINYEG EVEPYELAC £we To 2030,

CUUBAAAOVTAG £TOL OTNV EMLTAXUVON TNG EVEPYELAKNG METABACNG KAL OTNV EMITEVEN TIAYKOOULWY OTOXWVY

HUNSEVIKWV EKTIOUMWV AvOpaka.

H etatpeia avrkel apeoca katd 100% otov Optho tng Tépva Evepyelakr).

e Alavoun Kepdwv Kot anoBepatikwy tn¢ Etatpeiog

Me tnv ano 13 louviou 2024 Taktikng Fevikng ZuveAeUOEWC EVEKPLVAV TNV Slavopr Kepdwv Tou apBpou 48
Tou v. 4172/2013 tn¢ Etatpeiog, cupdpwva pe to dpbpo 162 map. 3 tou v. 4548/2018, cuvolikol Ttocou 400
XW\. eupw. Emiong, pe tnv amo 18 Askepppiou Ektoktng Mevikng Zuveheloewg evéKPLVAY TNV SLAVOUN LEPOUC
Tou adopoldyntou amoBepatikol moool UPoug 1.556 XA eupw armod To amoBeUATIKO TNG TTap.6 Tou apBpou
8 tou v. 3299/2004

Agv uTtdpyouv AAAQ CHUAVTIKA YeyovdTa TTou va AaBav Xwpo eViog Tne Xprong.
I. Inpavtika Feyovota petd tnv ARén tng xpriong 2024

Asv UTIAPXOUV CNUOVTIKA yeyovoto Tou va ehafov xwpa HeTd tv 31/12/2024péxpt TNV nUEpounvia
ouvtagng Tou mapovToG.

A. NMpoOomTIKES

OL IPOOTTLKEG TNG eTalpelaG elval AppnKTa cuVEESEUEVEC JLE TLG TIPOOTITIKES Tou OpiAou TEPNA ENEPTEIAKH
otov omoio avrkel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomnto to emMevOUTIKO TOU TIAAVO WG O
peyaAUTepoG OUIAOG TPAGCLVNG EVEPYELOG OTNV XWpPa. H adociwon otnv ektélecn Tou enevduTikoU MAGVOU
QVOEVETAL VA eVIOXUOEL TIEPOLTEPW TIG POEC HUAKPOXPOVIWVY, TPOPAEPLUWY Kal emavalapBavopevwy
£008WV e oToOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TEAOG TNC SEKAETIAC. NUELWVETAL OTL HETA TNV
efayopad amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avapévetal va
Sladpapatiost onuaviikd poiko otnv avamtuén tou xaptopulakiou tou Opihou MASDAR otnv Eupwrn,
KaBw¢ oToxeVEL 0g GUVOALKN LoV 100 GW maykoopiwg wg to 2030.

Agdouévwy TWV MOPATIAVW KAl TTOPA TIC CUVEXEIG TPOKANOELG KAL TIG TIAVTA EVUETAPBANTEG CUVONKEC OTLC
ayopEg evépyelag otnv EANGSa Kal 0To e€wTePLKO OTWG To ipocdato mapeABov xel deifel, o Outhog TEPNA
EvepyelOoKn aVOUEVETOL VO CUVEXLOEL va TpwTaywVLoTel. YrevBupiletal 6t o pakpomnpdBeouog otdxog Tou
Outlou eival va mpooeyylosl éva xaptoduAaKLo £pywv avw Twv 6.0 GW og Asttoupyla mpLv amo to TEAOC TNG
TpEXoUoaG SeKAETIAC.



ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

E. Kivbuvol ko affepBardtnteg

OL Spaotnplotnteg tng Etatpeiag tnv ekBEétouv ot SLAdPoPOUC XPNUOTOOLKOVOULKOUE KIvEUVOUC OmwG
Kivbuvog ayopdg (cupmnepAapBavopévou Tou cuvaAlaypatikol Kivduvou, KivUvou eTitokiwy Kal KivdUvou
SlakLaVoNG TLHWVY), TILOTWTLKOG Kivouvocg Kal kivduvog peuototnToc.

H Etalpsia yla TNV QVITLLETWITLON TWV XPNHOTOOLKOVOULKWY KIVEUVWVY Kal TOV TIEPLOPLOUO TNC APVNTLKAG
enibpaong TOUC OTA XPNHUATOOLKOVOULIKA TNG OITOTEAEOHATA, TApakoAouBel TIC SLOKUMAVOELS Twv
HETABANTWV TIOU eMNPEAIOUV TO KOOTOG KOL TIG TIWAROELG KoL XpNOLUOTIOLEL Ta KOTAAANAQ, KOTA MEPLMTWON
npoiovra.

Baotkotepol kivbuvol kat afeBaldtnteg otig Spaotnplotnteg tng ETalpiag ival ot akdAoubot:

i MoTtwTikAg Kivéuvog

H Etalpla eAéyxel SLOpKWE TIC QTMALTACELS TNG KAl EVOWUOTWVEL TIG TTPOKUNMTOUoEeC MAnpodopleg otov
TILOTWTLKO TNG €AgyX0. TO GUVOAO TWV ATIALTHOEWV TOU VEPYELOKOU KAASoU adopd oTov eupUTEPO ANUOCLO
touéa (AAMEEN). H Etalpeia mapadootakd, Aoyw tng pUoNg Twv EpyacLwV TNE, SeV EKTIBETAL OE GNUAVTLKO
TUOTWTLKO KivOUVO Ao eUMOPIKEC AMALTAOELG. 2TO TOPeABOV €xouv untdpéel KaBUOTEPHOELG OTLC ELOTIPALELG
artd tov AAMNEEN, ot omoieg éxouv meploplotel onuavilkd pe thv epoppoyn tou N.4254/14 kabwc Kat Tng
£KTAKTNG €LoPOPAG Tou emLBANONKE yla TO OLKOVOULKO £€T0¢ 2020 yLa TNV AVTLLETWITILON TWV TIPEVEPYELWY
NG Tavdnulog Tou Kopwvoiol, oToug mapaywyoUg NAEKTPLKAG eVEPYELAC A0 oTOOUOUG AVAVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol £xouv teBel oe Asltoupyia Kavovikn 1 SOKIHAOTIKA £w¢ tnv 31n
Agkeppplou 2015 (DEK 245/09.12.2020). H etaipeia Sev €xel cuVAAAAYEG e TTEAATEG LOLWTLKOU TOUEQ.

TéNog, n Awoiknon tng Etatplag Bewpel 6Tl OAa Ta AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKE OTOLXEl Ta
omola €xouv TPOKUPEL HETA TNV TIPOYHOTOMOINON TWV amapaitnTtwy OmMOoPELWOoEwY, £ilvat uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etalpia dpaoctnplomoleital povo otnv EAAASa, cuvenwg Sev ektiBetal og kivbuvo cuvaANayUOTIKWY
LOOTLULWV. Zg OTL adopd oTLg cuvarlayég TnG Etalpeiag pe olkoug tou efwteplkol, auUTEC yivovtal kKotd
Kavova He eupwraikol¢ Opidoug 6mou To vopLlopa SloKavoviopoU eival To eUpw Kal w¢ €k TolTtou Sev
TLPOKUTITEL CUVOANQYLATLIKOC Kivouvog.

iii. Kivéuvog emitokiou

H moAwtiky tng Etatplag, oto mAailolo Asttoupylag tng evidg tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotonolel tnv £€kBeon otov kivbuvo emitokiou 6cov adopd otn HaKPOmpOBeoun XpnUATOdOTNGN TNG
Aettoupylag tng. 2to MAQICLO QUTAC TNG TOALTIKAG, TA HakponmpoBeopa Sdavela mou €xouv AndOel
avtiotoBOpuifovtal yla to cUVoAo oXeSOV TN SLAPKELAC TOUC LE TN XProN TTAPAYWYWY XPNHULATOOLKOVOULKWY
HECWV.

Ta pakpomnpoBeopa ddvela mou £xel AAPeL n etatpeia gival SAVELO KUMALVOPEVOU EMLTOKIOU, Ue Baon To
euribor 6unvou mMAéov neplBwpiou, Kal anomAnpwvovtal o eapnviaieg SO0ELC.

AvaAuon evaioBnoioag kwvdUvou enttokiou

O mapakdtw Tivakag mopoucldlel TNV evalobnolo Tou amoteAéopaTog TNG XPNong Evavil Tou
BpaxumpboBeopou Savelopou Kal Twv Katabéoswy Tng Etalpeiag, o pla petaBoAn Tou PeTtaBAnTol HEPOUG
TOU EMLTOKIOU TNC TALEWC Tou +20% —20% (2023: +/-20% emiong). Ot aMay£g ota emtokla ekTipdToL Ot
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KlvouvTtol ot pia Aoywkry BAacn oe oxéon e TIG TMPOOPATEC CUVBNKEG TNG OYOPAC Kal UEXPL GAUEPQ
napouaotalovtal oTabepEG o OXEDN LE TNV TIPONYOUEVN XProN.

2024 2023
MNood o XW\. € 20% (20)% 20% (20)%
AmotéAeopa Xpong HETA amno ¢opoug (10) 10 (18) 18

H Etatpia Sev extiBetal og GAAOUC KIVEUVOUC TLUWV ETLTOKIWV.
iv.  AvdaAuon KwvéUvou ayopag

H Etatpla, yLo Ta XpnOTOOLKOVOLKA TIEPLOUCLAKA TG oTolxela dev ektiBetal o kivbuvo.
v.  AvdlAuon KwwdUvou peuototnTog

H peuotdtnta tng Etatplag KplveTal LKAVOTTONTIKY, KABwE, EKTOG Ao Ta UTIAPXOoVTA XPNHATIKA Stabéolua,
Ta AeltoupyolVTa OLOALKA TIAPKA SnULoupyolV OUVEXE(C, LKOWVOTIOLNTIKEC XPNMOTOPPOoEC. Ol KaBapég
XPNUOTOPPOEC KaTd To 2024 amd Aettoupylkég Spaoctnplotnteg aviABayv os 4.285 xA. eupw €vavtl 3.690
XW\. eupw to 2023. H Etalpio Stoxelpiletal TIC AVAYKEG PEUOTOTNTAC UE TAKTLKO TOUELOKO TIPOYPAUUATIONO,
T(POOEKTIKI TIOPOKOAOUONON TWV HAKPOTPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxeiplon Twv TANPWHWY TIOU Tpaypatomolouvtal  Kabnuepwvd. OL  avaykeg peuotoTNTOG
napakoAouBouvtal oe SLaPopeC XPOVIKEG {wVEG, o€ KaBnUepvn kal eBdopadiaia facn kKaBwg Kal o pLa
KUALOPEevn mepiodo 30 nuepwv. OL avAyKeC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UVEC KAL TO EMOUEVO £T0G
npoacSlopilovtal pnviaia.

H Etalpeia Statnpel petpnta kot Stabéoipa og tpameleg yia va KaAUPEL AVAYKESG PEVOTOTNTAG YLO TIEPLOSOUG
€w¢ 30 nuepwv. Ta kedpdAlalo yla TG UECOMPOBECUEC AVAYKEC PEUOTOTNTAC amodeouevovtal amo
npoBeoplakeg katabgoelg Tng Etapeiog.

vi.  Noumol kivéuvol kat afeBatotnTeg

(a) Kivbuvog KAtpatikg AAayn ¢ kat SLoKULAVOELG aveOAOYIKWY SeSOUEVWY

H Etatpela, avadoplkd He Th SpactnploTnTA TNG OTOUC TOUEIG TNG EVEPYELAC, TIAPAUEVEL EKTEDELUEVN OTIG
Bpaxuxpovieg SLOKUPAVOELS TWV aveUOAOYIKWY Sdedopévwy, Xwplc autd va emnpedlel TRV LOKPOXPOVLA
QImOSOoTIKOTNTA TWV £PYWV TNC, KABWC yla tnv uhomoinon Twv enevlUOEWV TNEG TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adhopoUV OTNV LAKPOXPOV CUUTTEPLPOPA TWV MAPATIAVW TIopayovTwy. H kUpla Spactnplotnta
NG Etatpeiog ouvdéetal Gueoa pe TIC KALLATIKEG cUVONKEC Kal oto Aaiolo autd n Aloiknon mopokoAouBet
oTeva TIG e€elifelg kat afloloyel TIC TMBAVEG ETUMTWOELG TIOU OL KALHOTIKEG aAAayEG Umopel va emidEpouv
oTNV oA AELTOUpYLA TWV EYKATACTACEWV TNG. EdeENG, 0TA LOVIEAD TWV OXETLKWV UTIOAOYLOUWY Oa TIPETEL
VO EVOWHATWVOVTAL KoL VEOL TapAyovteg, ou Ba emITpEnouv TNV cuvektipnon mbavwv yeyovotwv
avwtépag Blag wote va efetaletal oe peyoltepo Pabo¢ n Puwolpdtnta KABs mPoypapUaTI{OUEVNS
enévéuonc.

(B) MoAttikég e€ehifelg otnv eupUTeEpN TiepLo) Spaotnplonoinong tng Etatpeiag

Ol TOAeUIKEG CUPPALELG oTNV eupUTEPN Tieployn Spaotnplonoinong tng Etalpeiag omwg Oukpaviag kat
Méong AvatoAng ocuveyilovtal pe tov Outho TEPNA ENEPTEIAKH va e€akoAouBel va mopakoAouBel oteva Tig
e€elielg ol omoleg Sev giyav Kal OUTE AVAUEVETAL Va £XOUV AUEeON eTtidpacn ota Hey£On Kal TG eMIEO0ELG
Tou.

TéNog, AOyw TNC SUVAULKAG TWV €V AOYW YEYOVOTWY evEeXoéVwE va avaklPouv véol kivouvol. H Aloiknon
¢ Etaupeiag Aappavovtog umoyn tnv udlotdpevn afeBaltdtnta oto gUpPUTEPO OLKOVOWLKO KAlpa
npoonaBel va afloAoyrnoeL Eykalpa TIG OoLoSATIOTE EUUETEG CUVETELEG othV ETatpeia.

6



ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

3T. EvaAlaktikoi Asikteg Métpnong Andédoong (“EAMA”)

270 mAaioto g epapuoync twv KatevBuvtipiwy MNpauuwv « Evaidaktikoi Asiktec MEtpnong Artodoong» tng
Evpwnaikng Apxnc Kivntwv Aéuwv kot Ayopwv (ESMA/2015/1415el) mou epapuolovrat anod tnv 3n loudiou
2016 otouc¢ EvaAdaktikouc Asiktec Métpnong Arodoonc (EAMA)

O Opthoc TEPNA ENEPTEIAKH otov omoio evtdooetol n Etatpia, xpnotpomnotel EvaAlaktikoUg Aeikteg
Métpnong Amodoong («EAMAY») ota mAaioia ARPNG amopAoewV OXETIKA UE TOV XPNUOTOOLKOVOULKO,
AELTOUPYIKO KOl OTPATNYLKO oXeSlaopd Tou KaBwg Kol ywa thv afloAoynon Kal tnv Snuocisuon twv
emddoewv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATAVONON TWV XPNHUOTOOLKOVOULKWY KOl
AELTOUPYIKWV aTmtoTEAECUATWY Tou OpiAou Kal TNG XPNHOTOOLKOVOULKNAC Tou BEong.

Ot evalhaktikol Seikteg Ba mpémel va Aappdvovtal umoyPn MAVIA G GUVOUOOUO HE TA OLKOVOULKQ
anoteAéopata tou €xouv cuvtayxBel cUpdwva pe ta AMXA kal os kapia epintwon gv aviikablotolv auta.
Kata tnv nmeplypadn Twv emdocswv tng Etalpiag xpnolponotovvtol ol KatwoL Selktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn nmpo tokwv katl Gopwv: sival Evog SelKTng Ue Tov omoio n
Aloiknon tou Opidou Kpivel Tnv AettoupyLkn anodoon evoc topéa dpaoctnplotntag. To otolxelo opilletal wg:
KUkAog epyacilwy, - Kdotog mwAnoswy, - E€oda Sloiknong kat §tdbeong, +/- Aoutd écoda/(£€oda) kal GAAa
KEPSN /(TnuLEg) mpoodiloplotika tou EBIT. Ta Aowtd écoda/(£€oda) mpoodloplotikd tou EBIT opilovrtal wg ta
Noud  €ooda/(é€oda) exktdC¢ Twv KOVOUAlwV Twv JuvaAlaypatikwyv Stadopwv amotiunong, Twv
Amopelwoswv/(AVaKTAOEWY ATIOUELWOEWVY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWV QANMOTEAECHATWY Kol anooBécswv»: O Seiktng mpoobétel ota KEpdn mpo
TOKWV Kot $opwv (EBIT), TIG GUVOALKEG AMOCPETCELS EVOWUATWY, AUAWV TIAYLWV OTOLXEIWV KAl SIKOULWUATWY
xpnong adatpet Tig avaloyoloeg otn Xpron anooBEoelg Twy enyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAEOHATLKA lval n Asttoupyia Tou Topéa Spaoctnplotntag. To EBITDA opiletal wg to EBIT,
TALOV TI{ QIMOOBECELG XPrIONG TWV TOYIWV TIEPLOUCLOKWY OTOLXELWVY, HElov ol avaAoyoUoeC otn Xpron
QamooBECELG EMLYOPNYNOEWY TIAYLWV.

«KaBapod xpéoc / (NMAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapetaky B€on tou
Touéa Spaotnplotntag tng Etalpiag os kABe xpovikr otyun. To otolxelo opiletal w¢ to oUvolo Twv
UTIOXPEWOEWV amo SAvela peiov Ta xpnUaTika Stabéoipa (s€apwvtag Ta TTOoA TWV EMLXOPNYNOCEWVY TIPOG
enotpodn) peiov tig Seopevpéveg kotabEoeLc.

«MepBwpro Miktou KEpSoug» eival évag Seiktng e tov omolo n Aloiknon aflohoyel tnv anodotikdTnTa
Twv SpactnplotATwy TNG ETalpiag kal opiletol wg mocootd MiKTo képdog pog Tov KukAo Epyactwv.

«AavelaKEG YIIOXPEWOELS Ttpog ZUVoAo Anaoyxoloupevwy KepaAaiwv» sival évag Selktng e tov omoio n
Awoiknon aflohoyel TNV XpnUATOOLKOVOUIKN HOXAeuon TG ETalplag. Q¢ Aavelakeg YIOXPEWOELG opileTal To
ouvolo Twv BpayunpoBeopwyv Aaveiwv, MakponpoBeopwy Aaveiwy kot Twv MakponmpoBsopwy Savelokwy
UTIOXPEWOEWY MANPWTEWV TNV EMOUEVN Xpnon. Q¢ 2Uvolo AntacyoloUpevwy Kedalaiwv opiletat to cuvolo
Twv 6lwv kepalaiwv, TwWv OAVELAKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWV amd HIoOwWOoelg, Twv
ETIUYXOPNYNOEWV LELWHEVO KATA TO TTOCO TWV XPNHATIKWY Slabecipwy mou eV UTIOKELVTAL O OTIOLOSHTIOTE
TLEPLOPLOUO Xprong N S€opueuan, mépav TwV SECUEVCEWY TTOU GUVEEOVTAL LIE TOV SAVELOUO.

Jtoug KAatwbL mivakeg mapatiBevtal ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAsdvaopa» Kot
«NeplBwplo Miktou KépSougy.
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EAMA 31ng AekepBpiov 2024 31ng AekepBpiov 2023

KUkAoG epyaciwv 7.652 6.515
KaBoapd képdn/(Inpicg) 4.486 3.357
AnooBéoelg (982) (1.270)
AmnooBEoelg emiyopnyNoewv 286 367
XPNUOTOOLKOVOULKA £006a 839 856
XpnUATooLlKOVOuLKA £€06a (508) (686)
Dopog eL.008NATOG (1.066) (878)
Képdn tpo dpopwv ko Tokwv (EBIT) 5.221 4.065
Képdn tpo dpopwv, ToKkwv Kot anocBécswv (EBITDA) 5.917 4.968
KaBoapb xpéog / (mAedvacpa) 31ng AskepuPpiov 2024 31n¢ AskepuBpiov 2023

31ng AskepuPpiov 2024

MakpomnpoBeoua avela 3.387 6.308
MOKPOTIPOBETEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPNON 2.929 2.797
Xpnuatika Stabéoipa (3.417) (1.909)
AeopEeVPEVEC KATABEDELG (1.507) (1.507)
KaBoapd xpéog / (mAedvaoua) 1.392 5.689
NeplBwpro Miktov KépSoug 31n¢ AekepPpiov 2024 31n¢ AekepPpiov 2023

31ng AskepPpiov 2024

KOkAog epyactwv 7.652 6.515
Kéotog nwAnoswv (2.363) (2.511)
Mukto kKépSog 5.289 4.004
NepOwpLo Miktou Képdoug 69,12% 61,46%

O &eiktng «Aavelakég YoXpeWoeLg TPog 2UVoAo ArtacyohoUpevwy Kedbaaiwv» Katd To TEAOG TwV XproEwv

2024 kat 2023 £xeL wg €NG:

Mood o€ XA, € 31.12.2024 31.12.2023
MakpomnpoBeoua avela 3.387 6.308
MaKpompOBECUEG UTIOXPEWOCELG TANPWTEEG TNV EMOWEVN XPON 2.929 2.797
AQVELOKEG UTIOXPEWOELG 6.316 9.105
YUvolo WBlwv kedaAaiwy 29.090 26.639
AQVELOKEC UTTOXPEWOELG 6.316 9.105
Emuyopnynoeig 4.831 5.117
Mepik6 oUvolo 40.237 40.861

Xpnuatika dtabéotpa 3.417 1.909

AeOPEVPEVES KATABEDELS 1.507 1.507
Mepikd cUvolo 4.924 3.416
Z0volo AntacxoloUpevwv Kepalaiwv 35.313 37.445
Aavelokég Yrioxpewoelg / 20volo AntaoxohoUpevwyv Kedpalaiwv 18% 24%
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A. ZuvaAlayeg pe Zuvdedepéva Méepn

OL cuvaAhayécg tng Etalpeiag pe ouvdedbepéva pe auth MPOowma KATA TtV évvola tou AAM 24, €xouv
npaypatonolnBel und Toug cuvhBeLg OPOUG TNG AYOPAG. Ta TOCA TWV MTWANCEWY KOL AyOpwWV YLa TV XPNoNn
2024 kol tol UTIOAOUTAL TWV QTIOLTACEWVY KoL UTIOXPEWOEWV tnv 31/12/2024 yia tnv Etalpeio mou €xouv
npokUPel and ocuvalhayég pe ouvdedepéva pépn, spdavifovtal otnv Inueiwon 27 TwV OLKOVOULKWV
KOTAOTAOEWV.

JuvaAAayEg e HEAN Tou AL,
Aev udiotavrtal cuvalayEg pe HEAN AY katd tnv SLapkela Tng xpnong 2024
Z.'181e¢ Metox£g Kal Aownég mAnpodopieg

H etalpeia amod tnv évapén tng £wg Kot onpepa Sev £xeL mpoPel os amoktnon WBwv petoxwv Kat dtotnpel
évo. umokatdaotnua otn 6£on KPEKEZA MOYITOYAIOX AHMOY AEPBENOXQPIQN, BOIQTIAY

ABnva, 12/6/2025

Ma to AlolknTiko SupBoUALo,

lewpylog Aypadlwtng

Mpdedpog Alolkntikou Tuppouliou
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II.EkOeon Avefaptntou Opkwtou EAeyktn

Mpog tov M£toxo NG
ENEPIFEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQIrHZ HAEKTPIKHXZ ENEPTEIAZ

‘EkBeon EAéyxou eni twv Owovopulkwv Katactacewv
f'vwun

Exoupe eAéy€el tic Owkovouikég Katootdoslg tng ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA
MAPATQIHX HAEKTPIKHZ ENEPTEIAZ (n «Etatpeia») mou amoteAolvral and thv Katdotacn OKOVOULKAG
©¢ong tng 31 AskepPpiov 2024, tnv Kataotaon Suvolikol Elcodnuatog, MetaBolwv 16iwv Kepahaiwv kot
Tapelakwy Powv tng xpriong mou £Anée tnv nuepopnvia autr, KaBwe Kal TL¢ ZNUELWOELG Ttou tepAapupdvouv
ouclwdelg TAnpodopleg AOYLOTIKAG TTOALTIKAG KoL AOLTEC EMEENYNUATIKEG TTANpodOplEG.

Kata tn yvwun pag, ot cuvnupéveg Olkovoulkeg Kataotdoelg mapouatalouv eVAoya, amno Kabs ouowwdn
armoyin, TNV owovoulkn Bféon tng ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQIHX
HAEKTPIKHZ ENEPTEIAZ katd tnv 31 AekepPBpiou 2024, Tn XpNUOTOOLKOVOULK TNG EMIS00N KOL TIC TOUELOKEG
™G POEG ywa TN Xpnon mou €Anée TNV nuepounvia aut) oVpdwva pe T AleBvy Mpotuma
Xpnuatootkovopikng Avadopag (ANXA), 6nwg autd £xouv uloBetnBei amnd tnv Evpwmnaikn Evwon.

Baon MNvwung

Alevepynoape tov £Aeyxo Hog cUpdwva pe ta Alebvr) Mpotuma EAéyxou (AME), omwg autd €xouv
evowpatwOel otnv EAAnvikn NopoBeaoia. Ol euBlveg pag, clpdbwva e Ta TPOTUTIA AUTA Tteplypddovtal
TMEPAITEPW OTNV evOTNTA TNG €kBeong pag «EuBuveg EAeyktr ywa tov EAeyxo twv OKOVOULKWVY
Kataotacswvy». Elpaote avefaptntol amno tnv Etalpeia cupdwva pe tov Alebvr) Kwdika Asovtodoyiag yla
EnayyeApatieg Aoylotég Tou ZupPouliou AteBvwv Mpotumwy Asoviohoyiag Aoylotwy, OMWE aUTOG £XEL
evowpatwOel otnv EAAnvikn NopoBeaia, kot Ti anattrioslg S€ovtohoyiag mou oXeTi{ovTal e TOV EAEYXO0 TWV
OLKOVOULKWY KATAOTACEWV 0TNV EAAASa KOl £XOUHE EKTTANPWOEL TIG AAAEC SEOVTOAOYLKEG LOG UTIOXPEWOELS
oUUdWVA HE TG AMALTACELG TNC LoxUouaoag vopoBeaiag. Moteloupe OTL TA EAEYKTIKA TEKUNPLA TTOU £XOUE
OTTOKTAOEL ElvalL emMapKn Kal KATAAANAQ va mopExouv BAcn yLo TN YVWHN HOG.

AM\O O£ua

OL Owovouikég Kataotdaoelg tng ENEPFEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA TMAPAFQrH:
HAEKTPIKHX ENEPTEIAZ yla tnv tponyoupevn xprion mou €Anée 31 AekepBpiov 2023 £xouv eleyxBel amo
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AaAANn EAeyktikn Etalpeia. Ma tnv ev Adyw xprion o Opkwtog EAeyktnc e€€dwoe otig 15 Malou 2024 £kBeon
eAéyxou pe clUdwWVN yVwn.

AM\ec MAnpodopieg

To AwowKnNTkG JupBoUAlo eival umevBuvo yla TG AaMeg mAnpodopiec. OL AMAeg¢ mAnpodopieg
nephappavovtal otnv EkBeon Alaxeiplong tou AolkntikoU TupBouliou, yla thv omola yiveTal OXETIKN
avadopd otnv «ExkBeon eni AMwv Nopkwv Kot KavovioTikwv Arattioewvy, aAld gv mepthapBavouv Tig
OKOVOULKEG KaTaoTAOELS Kal TNV £€KBeon eAEyXoU €M AUTWV.

H yvwun pog eni twv Owovopkwy Kataotaoswv §gv KOAUTITEL TIG AAAEC TAnpodopieg kal Sev ekdppalov e
LE TN YVWHN OUTH omtolacdAToTE popdr¢ cupmépacpa StachdAong mi QUTwV.

Y& ox€on e tov €AeyX0 pog eni twv Okovoulkwy Kataotdoswy, N euB0vVN HoG €lvol VO OVAYVWOOULE TIG
AAAec MAnpodopieg Kal, e TOV TPOTO AUTO, VO EEETACOUUE €AV QUTEG £lval oUCLWOWE ACUVENEIC UE TIG
OLKOVOULKEG KATAOTAOELG N TIC YVWOELC TTOU OTTOKTAOOUE KOTA Tov £Aeyxo, i oAAwg daivetal va sival
ouclwdwg eodaApéveg. Eav, ue Baon TiG epyacieg mou €xoupe ekTeAECEL, KATAANEOUUE OTO CUUMEPACHA OTL
UTIAPXEL OUCLWOEG OPAAUN O QUTEG TG AAAEC TTANpodopleg, eipaoTe UMOXPEWEVOL VO AVOPEPOUUE TO
YEYOVOC aUTO. Aev €XOUE TUmoTa Vo avad£POULE OXETLKA UE TO BEpa aUTO.

EuBuUveg tou Alolkntikou ZupPBouAiou eni twv Okovoulkwy Kataotdoswyv

To AwolknTikd JUUPBOUALO €XeL TNV €uBUVN ylO TV KATAPTLON Kal eVAoyn Tapouciaon Twv OLKOVOULKWY
Kataotdoswv olpdwva pe ta Aebvr) Mpdtuma XpnUATOOLKOVOULIKAG Avadopdg, ONMwg autd €Xouv
uLoBeTNBel amod tnv Eupwnaikn Evwon (AMXA), 6mwg Kal yla eKelveg TI¢ SIKAIGEG ecwTepPLKOL EAEy)OU, TTOU
TO ALOIKNTIKO ZUPBOUALO KaBopilel WC amapaltnTEG WOTE va Kabiotatal Suvath N KATAPTLON OLKOVOULKWY
KOTAOTAOEWY, anaAAaYUEVWY oo ouolwdeg odpaApa, mou odeiletal elte o andtn site oe Aabog.

Kata tnv kataption Twv Olkovoulkwyv Kataotdoswv, To AoknTtiko JupPBoUAlo ival umevBuvo yla tnv
afloAoynon tng wavotntag tng Etalpeiag va ocuvexiosel ) SpaotnplotNTd TNG, YVWOTOMOWWVTAS OTOU
OUVTPEXEL TETOLA TEpIMTWON, Ta B£pata mou oxetilovtal pe tn ocuvexllophevn SpactnpLOTNTA KOl T XPHon
NG AOYLOTIKAG aPXAG TNG ouveX{OUEVNC SpaOTNPLOTNTAG, EKTOC KAl €AV TO ALOKNTIKO JUUPOUALO eite
npotiBetal va peuotomnolrost Thv Etalpeia i va StakoPel tn SpaotnpldtnTtd tng A Sev £Xel GAAN PEAALOTIKN
eVaAAOKTLKI eTAOyr) Ao To va poPel 08 AUTEG TIC EVEPYELEG.

EuBuveg EAeyktn yla tov EAeyxo Twv Olkovoulkwv Kataotdoswy

OL oTO)O0L pag €ival va amoKTHooU e eUAOYN Slaopaiion yLa To KOTtd toco ot OLKOVOULKEG KOTOoTAOELS OTO
oUVOAOG Toug eival amaAlaypéveg anod ouolwdeg opaipa, mou odeiletal eite og andtn, ite og AdBog, Kat

11



KPMG!

KPMG Opkwrtol EAeyktég AE
NewdoOpog Tuyypou 44
117 42 ABrva, EANGSa
TnAédwvo +30 210 6062100

Qag:
Email:

+30210 6062111
info@kpmg.gr

va ekdwooupe €kBeon eleyktr, n omoia meplhapPavel tn yvwun pag. H gvAoyn StaoddAion ouviotd

SltaodaAion vPniou ennédou, aAld dev eival eyylnaon otL o éAeyyxog mou Sievepysital cupdpwva pe ta AME,

OTWCE OUTA €xouv evowuatwOel otnv EAANviKA NopoBeoia, Ba evtomilel mavta éva ouowwdeg oddApa, otav

0UTO umapxel. EpaApata duvatal va mpokUPouv amod andtn r ano Aabog kal Bewpouvtal ouclwdn otav,

HEQOVWUEVA N aBpolotikd, Ba pmopouce eUAoya va avopévetal OTL Ba emnpéalav TIG OLKOVOULKEG

anmodAcEL TWV XpNoTwV Tou AapfBadavovtal pe Baon autég Tic OlKoVoULKEG KataoTtdoelg.2ta mAaiola Tou

ehéyxou, oluPwva pe to AME, OmMwg autd €xouv evowpatwBel otnv EAAnvik NopoBeoia, aokoUue

ETAYYEALATLKN Kplon Kot SLatnpoU e ETaYYEALOTLKO OKETITIKLOMO KB’ OAn Tn Sldpketa tou eAéyyou. Emiong:

Evtonifoupe kot afloAoyoupe Toug KvEUvoug ouolwdoug oPAAUATOC OTLG OLKOVOUIKEG KOTOLOTAOELG,
miou odeiletal eite oe andtn site og AaBog, oxedlalovtog Kal SLEVEPYWVTOG EAEYKTIKEG SLodilkaoieg
TIOU QVTATTOKPIVOVTAL GTOUG KLVOUVOUG aUTOUG KAl OITOKTOUUE EAEYKTLKA TEKUNPLO TTOU £lval EMAPKN
Kol Kat@AAnAa yla va mapéxouv Baon yia tn yvwun pog. O kivbuvog pn evtomiopol ouolwdoug
odalpartog ou odeiletal oe anatn eivat uPnAdtepog and autdv nou odeidetal o Aabog, kabwg n
OmATn MUMopel va eumepLEXEL ocupmalyvia, mAactoypadia, eokeppéveg mapaleipelg, Peuvdeig
SlaBeBatlwoelg f mapakapn Twv SIKAISwv ecwWTEPIKOU EAEyXOU.

KatavooUue Tig SIKALSEC eowTepLkol eAéyxou Tou oxetilovtol YUe TOV EAEYXO, LE OKOTIO TO OXESLACUO
EAEYKTIKWV SLaSLKACLWV KATAAMNAWY yLa TG TIEPLOTATELS, AAAA OXL LE OKOTIO TN SLaTUTWGON YVWUNG
£TTL TNG AMOTEAEOUATIKOTNTOC TWV SIKAIS WV ecwTtepLkol eAEyXoU TG ETatpeiag.

AfLoloyoU e TNV KATAAANAGTNTA TWV AOYLOTIKWY TIOALTIKWY TTOU XPNOLUOTOLONnKaV KoL To EUA0YO TWV
AOYLOTLKWV EKTILNOEWVY KOL TWV OXETLKWV YVWOTOTOLOEWV TIOU £YlVaV oo To ALOLKNTLKO ZupBoUALo.

Amnodalvopaote ylo TNV KATaAANAGTNTA TG XPnong amd To AolknTikO JUPBOUALO TNG AOYLOTIKNAG
apXNG TNG ouvexllopevng SpaocTnPLOTNTOC KoL e BAON Ta EAEYKTLKA TEKUAPLO TTOU amokTAOnKav yLo
TO OV UTIAPXEL oUoLWENG aBePALOTNTO OXETIKA UE YEYOVOTA 1} OUVBNKEG TToU Uropei va umodnAwvouv
ouolwdn apefatdTnTa WG MPOC TNV LKAvVOTNTA TNG ETatpeiag va cuveyiosl tn dpaotnplotntd Tng. Av
oupTEPAVOUE OTL udiotatal ovuolwdng afefalodtnta, €iHaAcTE UTIOXPEWHUEVOL OTNV £KBEGN gAeyKTN
VOl ETILOTACOUE TNV TIPOCOXH OTLC OXETLIKEC YVWOTOTOLNOELC TwV OWKOVOULKWY Kataotdoswy A, av
OUTEG OL YVWOTOTIOLNOELG Elval avemapKeic, va 51adpopomoLooUE TN YVWHN Hag. T CUUTEPACUATA
pog Baoilovtal og EAEYKTIKA TEKUNAPLA TIOU QITOKTWVTAL LEXPL TNV NUEPOUNVIA TNG €KOEONG EAEYKTHA.
QoT1000, LEAAOVTLKA YeYOVOTa ] CUVONKEG EVOEXETAL VA £X0UV WG amotéAeopa n Etalpeia va mavoet
va Aettoupyel w¢ ouvexllopevn dpaotnplotnTa.

AfloloyoU e TN cUVOALKH Ttapoucioon, TN SOUNA KoL TO TIEPLEXOUEVO TWV OLKOVOULKWY KATOOTACEWVY,
OUUTEPIAAUBOVOUEVWY TWV YVWOTOMOLNCEWY, KABWE KAl TO KATA TO00 oL OLKOVOULKEG KOTAOTAOELS
QTTELKOVIIOUV TIC UTIOKELMEVEG CUVAANOYEG KOL TOL YEYOVOTA |E TPOTIO TIOU EMITUYXAVETAL N €UAoyn
napouaiaon.

Metall GAAwv Bepdtwv, KowomoloUpe oTto ALoKNTIKO JUpPoUALo, TOo oxedlalopevo €UPOG Kol TO
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XpovoSLAypOpua TOU €Aéyxou, KaBwWG Kol ONUOVTLKA EUPNUATA TOU €A£yXOU, CUUTEPAOUBAVOUEVWY
omowwv onuavtikwy eMeipewv otig SikAideg eowteplkol eAéyxou evtomiloupe KoTd T SLApPKELA TOU
e\éyxou pog.

'EkBeon eni AN\ wv Nopkwv Kot KavovioTikwv Anattrjoswv
ExOeon Alaxeipiong AtotkntikoU ZuuBouAiov

To AokNTIKO ZUMPBOUALO €XeL TNV guBUVN yla TNV Katdaption tng ExkBeong Alaxelplong Tou AlolknTikol
JupBouliou. H yvwun pag eni twv Owkovopkwy Kataotacswv dev kahUmrtel tnv EkBeon Alayeiplong tou
AolknTikoU JupBoulriou kal Sev ekdppaloupe yvwun eAéyxou em' autng. H gublvn pag sival va
avayvwoou e Thv EkBeon Aloyxeiplong tou AlolkntikoU ZUMPBoUALoU Kal, e TOV TPOTIO AUTO, Vol EEETACOUE
£Qv, pe Baon tov Eleyxo pag el Twv OKOVOULKWY Kataotdoewy, ol TAnpodopleg oU TEPLEXOVTAL OE AUTAY
glval ouolwdwWE eoPaAPEVEG 1) aoUVETE(C HE TG OKOVOULKEG KOTOLOTAOELS 1) TIC YVWOELG TIOU OTTOKTHOOUE
Katd tov €Aeyxd pag. Me BAon amoKAELOTIKA auTh tnv epyoocia kot edoppoyn TwV AMALTACEWV TNG
napaypddou 1, meputtwoetg aa’, ap’ kal ' tou apbpou 1547 tou N. 4548/2018, oNnUELWVOUUE OTL:

(a) Koata tn yvwun pog n‘EkBeon Atoxeiplong tou AlotkntikoU upBouAiou €xel KaTtopTloBel cUUPwWvVA e
TIG LoXVOUOEC VOULKEG amattoelc tou ApBpou 150 tou N. 4548/2018 Kol TO TIEPLEXOUEVO QUTAG
QVTLOTOLXEL PLE TIG oUVNUPEVEG OLKOVOULKEG KATaoTAOoELG TNG Xpriong mou €Anée tnv 31 AekepuPBpiou
2024.

(B) Me Bdon tn yvwaon ou ATOKTNOUE KOTA ToV EAEYXO Hog, yio tnv ENEPTEIAKH AEPBENOXQPIQN
ANQNYMH ETAIPEIA NAPAFQIrH HAEKTPIKHZ ENEPTEIAY kat to meptBaAlov TG, SeV €XOUUE EVTOTIOEL
ouclwdelg avakpifeleg otnv EkBeon Alaxeiplong tou AlokntikoU JupBouliou.

ABnva, 16 louviou 2025

KPMG Opkwrtol EAeyktég A.E.
AM ZOEA 186

MNavaywwtng Mmouvtpog, OpkwTtog EAeykTAg AoyLoTAC
AM ZOEA 22011
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

IIILETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2024
(1 lavouapiov 2024-31 AskepBpiov 2024)

Topdwva pe Ta Atebvn Mpotumna Xpnuatookovopukic Avadopdg (AMNXA), wg £xouv uloBetnOel and thv
Evpwrnaiki Evwon

OL ouvnupéveg Olkovoulkég Katootdoelg eykpiBnkav amd 1o Awowkntikd ZupBoUAlo tng ENEPTEIAKH
AEPBENOXQPIQN AE tnv 12" louviou 2025 kait £xouv avaptnBei oto dtadiktuo otnv nAektpovikn tevBuvaon
www.w-dervenochorion.gr aA\d kol oTo www.terna-energy.com, omou kal 6a mapapeivouv otn Stabeon

Tou emnevduTkoUL Kowvou.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHZ ©OEzZHZ THZ 31HZ AEKEMBPIOY

2024 Inpeiwon 31.12.2024 31.12.2023
ENEPIrHTIKO

Mn kukAodopoUv evepynTiko

Acwpato Tdylo oTolyeia 5 357 378
Evowpata mayla otolyeia 6 16.597 17.495
NOUEG LOKPOTIPOOETCEG QTALTHOELG 7 21.924 23.529
ATQUTAOELG QIO Ttopdywya 14 8 33
Z0voAo un KukAodopoUVTog EVEPYNTLKOU 38.886 41.435
KukAodopoUv evepynTiko

AnoBépata 8 84 94
EUMOPLKEC ATMALTAOELG 9 13 4
Anattroetg and cUUPBAOELS UE TIEAGTEG 11 712 597
MpokataBoAEC Kol AOUTEC AmMALTAOELG 10 1.624 1.623
Anattroelg and napdywyo 14 29 105
Xpnuatikd Stabéoua 12 3.417 1.909
ZUvoAo KUKAOOPOUVTOG EVEPYNTLKOU 5.879 4.332
2ZYNOAO ENEPTHTIKOY 44,765 45,767

IAIA KEQANAIA KAl YOXPEQZEIZ

Metoxikd kepdAato 20 6.617 6.617
AmoBepatikd 21 5.620 6.801
YrioAouo KepSwv £L¢ VEO 16.853 13.221
Z0volo biwv kepaAaiwv 29.090 26.639

MaKponpOBeoEG UTIOXPEWOELS

MakpomnpoBeopa davela 13 3.387 6.308
Nourteg poBAEYPELg 16 654 558
Emyopnynoeig 17 4.831 5.117
AvaBaAAOpeveC GOPONOYIKEG UTIOXPEWOELS 22 2.849 3.169
20VOAO LOKPOTIPOOECHWY UTIOXPEWOEWV 11.721 15.152

BpayunpOOeoEG UTIOXPEWOELG

MNpounBeutég 18 91 258
MOoKPOTIPODECUEG UTIOXPEWOELS TIANPWTEEC TNV EMOUEVN XPHON 13 2.929 2.797
AeSouleupéveg Kol AOLTEG BpaxuTPOOECUEC UTTOXPEWOELS 22 86 98
Dbpog £L00ENUATOG TTANPWTEDG 848 823
20voAo BpaxunpdBeoLWV UNIOXPEWCEWY 3.954 3.976
20VOAO UTIOXPEWOCEWV 15.675 19.128
JYNOAO YNOXPEQZEQN KAI I1AIQON KEQAAAIQN 44.765 45.767

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

JUVEXL{OHEVEG SpAOTNPLOTNTEG
KUkAoG epyaciwyv

Kdotog nwAnoswyv

MikTo KEpSoG

‘E€oda Sloiknong kat S1abeong
Nountd €006a/(£€06al)
AnoteAéopata eKHETANAEVONG
XpNUATOOLKOVOULKA 0080
XPNUOTOOLKOVOULKA £€06a
Képdn tpo popou elcodpartog
Dbpog eL0odNUATOG

KaBapd képdn xpriong

Nouwnd cuvoAkd eLcodnpata

ZTOLXELO TTIOU AVOKOTOTAGGOVTOL LETOYEVECTEPQ OTOL
anoteAéopora

AvtiotdBuion KvdUvou TAUELOKWY POWV

Dbpog eLlcodNATOG TTOU avahoyel

2Z0VOAO OTOLXELWV TIOU OVOKOTATAGGOVTOL LETOYEVECTEPQ OTA
anoteAéoporta

Nownég ouvoAikEg Inpieg xprRong (Hetd anod ¢opoug)

ZUYKEVTPWTLKA OUVOALKA Elcodpata Xpong

Inueiwon

23
24

24
25

26
26

22

01.01 - 01.01-
31.12.2024 31.12.2023
7,652 6,515
(2.363) (2.511)
5.289 4.004
(369) (315)
301 376
5.221 4.065
839 856
(508) (686)
5.552 4.235
(1.067) (878)
4.485 3.357
(101) (168)
22 37
(79) (131)
(79) (131)
4.406 3.226

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2024

TOUELOKEG POEG OTLO AELTOUPYLKEG SpAOTNPLOTNTES

Képdn mtpo popou elcodrparog

AVamtpooapuUoyEG yLa ThY CUUQWVI TwV Kadapwv powv anod
AELTOUPYIKES SpaOTNPLOTNTEG

ATOOBE0ELG ACWHATWY, EVOWLOTWY TIOYLWY OTOLXELWV KOl
SLKOLWLOTOG XPrONG TIEPLOUCLAKWY OTOLXElWV
ATooBEaoeLg eEMLYOPNYNOEWV

Tokol kat ouvadn €coda

ToKoL Kol AOUTd XPNHOTOOLKOVOULKA £€06a

Nertoupyko kEpSog mpo petaBoAwv tou kepalaiou kivnong

(AUgnon)/Meiwon os:

AmnoBéuata

EUIMOPLKECG AMALTAOELG ATO CUUPBACELG UE TIEAATES
MNpokataBoAeg kot Aounég BpoyunpOOeoUEC ATALTOELG

Avénon/(Meiwon) os:

MPouUNBEeVTEG KAL UTIOXPEWOELG ATTO CUMPBACELG UE TIEAATEG
AeSoUAeUPEVEC KaL AOUTEG BPayUTPOBECEC UTTOXPEWOELG
NMAnpwUEC GOPOU €LCOBHLATOC

KaBapég TAHELAKEG ELOPOEG QIO AELTOUPYLKEG SPAOTNPLOTNTES

TOPELOKEG POEG ATIO EMEVOUTLKEG SpaoTNPLOTNTEG
Tokol kat ouvadn €coda slompayBevta
Elonpagelg and xopnynbevta davela

KaBapég TapeLOKEG ELOPOEG A0 EMEVSUTIKEG SpaoTNPLOTNTEG

TOUELOKEG POEG OTIO XPNIOTOOLKOVOMLKEG SpAOTNPLOTNTES
Emotpodn petoyikol kepalaiou

MANPWUEG yLa pakpompoBeopa davela

Mepiopata mAnpwOévta

Tokot MAnpwBEévteg

KaBapég TAUELAKEG EKPOEG OO XPNHOTOOLKOVOHLKES
Spaotnplotnteg

KaBaph avénon/(pneiwon) xpnuatikwv Siabsoipwv
Xpnuatikd Stabéoipa otnv apxn Ths Xprong
Xpnpatikd Stabéoipa oto TEAog TG Xpong

Inueiwon 01.01 - 01.01 -
31.12.2024 31.12.2023
5.552 4.235
5.6 982 1.270
17 (286) (367)
26 (839) (856)
26 508 686
5.917 4.968
10 17
(123) (85)
(1) (168)
(167) 218
(12) 18
(1.340) (1.278)
4.285 3.690
1.196 1.003
1.248 845
2.444 1.848
20 (1) (266)
13 (2.794) (2.671)
(1.956) (4.310)
(470) (582)
(5.221) (7.829)
1.508 (2.291)
14 1.909 4.200
14 3.417 1.909

Ol OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWVY TwWV OLKOVOULKWVY KXTAOTACEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etrioleg Okovoulkég Kataotdoelg Xpriong 2024
(Mood og XALAdeg Eupw, eKTOC av oplleTal SladopeTIkA)

KATAZTAZH METABOAQN IAIQN KEOAAAIQN XPHZHZ 2023

v o R
1n lavouapiouv 2023 6.617 106 6.345 14.762 27.830
KaBopa kepdn xprong 0 0 0 3.357 3.357
Nound ouvoAika elcodnpata
AvTloTa0uLoN KIvEUVOU TAUELAKWY POWV 0 0 (131) 0 (131)
Nounég ouvoAkEG Inpieg xpriong (Hetd and ¢dpoug) 0 0 (131) 0 (131)
ZUYKEVTPWTLKA OUVOALKA ELCOSATA XpRONG 0 0 (131) 3.357 3.226
Ermotpodry Metoyikou Kepalaiou 0 (106) 0 (1) (107)
IXNUOTIOUOG AMOBEUATIKWY 0- 0 587 (587) 0
Alavopn pepLlopdtwy 0 0 0 (4.310) (4.310)
ZuvaAAay£G LE LETOXOUG TNG ETALPEiaG 0 (106) 587 (4.898) (4.417)
31n¢ AekepPpiou 2023 6.617 (] 6.801 13.221 26.639
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2024
Mot bbbl g SO0 e
1n lavovapiouv 2024 6.617 6.801 13.221 26.639
KaBapad képdn xpriong 0 0 0 4.485 4.485
Nound cuvoAikd eLcoSHpata
Avtlotadpuion KivéUvou TAUELOKWY POWV 0 0 (79) 0 (79)
Nownég ouvoAkég Inpieg xpriong (netd and popoug) 0 0 (79) 0 (79)
ZUYKEVTPWTLKA OUVOALKA ELCOS AT XPRONG 0 0 (79) 4.485 4.406
ZXNHUATIONOC QMOBEUATIKWY 0 0 454 (453) 1
Alavopr| HepLoPATWY 0 0 (1.556) (400) (1.956)
Zuvallayég pe Metdxoug tng eTaupeiog 0 0 (1.102) (853) (1.955)
31ng AskepPpiov 2024 6.617 0 5.620 16.853 29.090

Ol OUVOSEUTIKEG ONUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWVY TwV OLKOVOULKWY KXTAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

ENEZHFHMATIKEZ ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQrHz HAEKTPIKHZ ENEPTEIAZ» mponABe amnod
UeTaTponn thg Nén unapyouvoag opoppLBOuou etalpeiog «TEPNA ENEPFEIAKH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH MEAOIMONNH2OY OE» cUpudwva pe T Statdfelg tou N.2166/1993
KoL eyKpLTLkAC amddaong 31913/20.10.2009 tng Nopapyioc ABnvwv. Exet €é5pa tnv ABrva, 066¢ Mecoysiwv
85 kat n diapkelo tng ivat 50 €tn, SnAadn puexpt 20/10/59.

O oKOTOG TNG €TALPELOG €lval N KATOOKEUN KOl EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CUMUETOXN
O€ ETULYELPNOELG TTOU ETUSLWKOUV TOV aUTO ) tapeudepr OKOTO.

H Aettoupyia tou ALoALkoU TTApKOU TNG eTalpelag Eekivnoe evtog Tou 2011.

OL ocuvnuuéveg Olkovoplkeg Kataotaoeslg tg 31ng AskeuBpiov 2024 eykpiBnkov omd 1o ALOIKNTIKO
SupBouUAo tnv 12/6/2025k0L UTIOKELVTAL OTNV OPLOTLKH £yKpLon TG FEVIKAC SUVEAEUONC TWV HETOXWV, Elval
6e SlaBEopeg oto emevlUTIKO KOO ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kal
NV wotooeAiba tn¢ Etapeiag oto dtadiktuo.

Ot ouvnupéveg OwkovouLkég Kataotaoslg tng Etatpeiog evomolovvtal pe tn HEBodo tng oAkng evomoinong
OTLG evoTtoLnpEVeG OKovouLKEG Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omolia glval eykoteotnévn
otnv EAAGSa kal tng omolog to mocootod ocuppetoxng otnv Etaupeio tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAITAZEQN
2.1 Bdon Napoucioong Twv OLKOVOLLKWV KOTOLOTACEWV

OL CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELS TG ETatpeiag tng 31ng AskepuPpiou #Err mou KaAUTTOUV TNV ETAOLO
niepiodo and tv 1n lavovapiou éwg Kat tnv 31n AskepPpiov #HErr sival cOpdwveg pe ta Alebvr Mpotuna
Xpnuatoolkovoulkng Avadopac (AMXA) mou £xouv ekdoBel amd tnv Emutpomn AleBvwv AoyloTikwv
Mpotunwv (IASB), kaBwg Kol Twv ALEPUNVELWV TOUC TIou £€xouv ekb0Bel amod tnv Emwtpomnn Epunveiag
Mpotunwv (IFRIC) kat £xouv uloBeTNOel amod tnv Evpwmnaiky Evwon péxpLtnv 31n Aekepppiou #Err. H ETalpia
epapudlel 6ha ta Alebvi Aoylotika Mpotuna (AAM), ta AteBvn NMpotuma XpnUaTtoolkovoulkng Avadopag
(ANXA) kal g Alepunveieg Toug MOV €Xouv epapUOyr OTLG EPYOOIEG TNG. OL OXETLIKEG AOYLOTIKEC TIOALTIKEG,
nepiAnPn twv omoiwv mapouctdletal otn Inueiwon 4, €xouv epapUOOTEL UE OCUVEMELD O OAEC TIC
mapoucLlalOUEVEC TTIEPLOSOUC.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn Baon yla TV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATOOTACEWY, N Alolknon
odeilel va e€etaoel eav n Etapila pmopel va cuveyioel tn SpaotnpldtnTd tng oto eyyug néAov. H dloiknon
NG Etalplag ektipd otL n Etatpeia Slabétel emapkeic mopoug mou Stachaiilouv TNV oMo GUVEXLON TNG
Aettoupylag NG we “Buwaotpn Owkovoutky Movada” (Going Concern) oto mpoPAEPiLpo péAAov.

H amodaon tng Aloiknong va XpnoLUOTIOLCEL TNV apXh TNG CUVEXLONG TNG EMLXELPNUATIKNG SpaoTnploTnTaS
eilval Baclopévn oTig eKTLUNOELG TToU AapBAvouv OAeC TIG TILBOVEG £€WyEVEIC EMIMTTWOELG OO TIOALTIKEG
g€elifelc kal aAlayEg Tou olkovopkoU eptBarovTog otov onoio Spactnplomoleital.

H Aloiknaon €xeL eKTLUNOEL OTL SV UTIAPXEL oUCLWENG afeBalOTNTA WC TTPOC TN CUVEXLON TNG SpAOTNPLOTNTAS
NG Etatpeiag uhomolwvtag £T0L To MAALOLO KATAPTLONG TWV XPNHATOOLKOVOULKWY KATAOTACEWV YL Th XPron
mou éAnée tnv 31/12/2024
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

2.2 Bdon smpéTpnong

Ol GUVNUPEVEG OLKOVOULKEG KOTAOTAOELS TNG 31ng AskeuBpilou #Err, £xouv ouvtaxBel Bacel TNG apxng Tou
LOTOPLKOU KOOTOUC, €KTOG Ao T TOPAYWYd XPNUATOTIOTWIKA HECA, TNV UTIOXPEWGCH €VOEXOUEVOU
QVTOAAGYHOTOG, TIC EMEVOUOEL OE CUMUETOXLKOUG TITAOUC Kal Tig Aounég BpayxumpoBeopeg Enevbuoelg, ta
orola empetpolvtal otnv eVAoyn aia.

2.3 Nopopa napouvciaong

To voulopa mapouaiaong kal Asttoupyiag sival to Eupw (vopwopa tng xwpag tng £€6pag tne Etalpiag) kat
OAa ta mood mapouactalovtal o XIALaSeg Eupw, kTdC edv avadépetol StadopeTikd.

2.4 ZuykplopotnTa
To CUYKPLTIKA PEYEDN TwV OLkovopkwy Kataotdoswyv Sev €xouv petaBAnOel.
2.5 XpAon eKTUOEWY

H oUvtagn Owovoukwyv Kataotdoswv cUpdwva pe ta AMXA amaltel Tn xprion EKTIUACEWV KOL TNV ALOKNGON
KpLong Kata tnv epopuoyr TwV AOYLOTIKWY opXwVv TnG Etalpeiag. Kploelg, moapadoxEG Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OTMOI0 OMOTIUWVIOL OPLOUEVA OTOLXELD TOU EVEPYNTLKOU KOl
UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal katd tn SLapKeLa TG XPRong yla oplopéva €coda kal €€oda,
KaBwW¢ KoL TLG TAPOUCLOLOUEVEG EKTIUNOELG YLO TIG EVOEXOUEVEG UTIOXPEWOELG.

OL tapadoxEG KoL oL EKTLUNOELS aglodoyouvTal oe ouveXr Baon Kal cUUdWVA LE TNV LOTOPLKN EUTELPLA KaL
aAAouc mapdyovteg, cupnepllaupavouévwy NMpocoboklwy yla Ty €KBaocn UEANOVTLKWY YEYOVOTWY TOU
Bewpouvtal AoyLKA KATW Ao TIG UPLOTAREVEG cuVONKeg. OL eKTIUAOELG Kal ol TapadoxEG aUTEG adopolv
0TO MEANOV KOL WG CUVETELD, TO TIPOAYUATIKA amoteAéopata sival mbavo va Sladopormolovvtal amnd Toug
AOYLOTIKOUC UTTOAOYLOUOUC.

2.6 Néa Mpotuna, Aleppnveieg kKot Tponomnotioelg MNpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKOVY YLOL TNV TIPOETOLUACLA TWV OLKOVOLLKWY KATOOTACEWV elval ol iSLeg
LE QUTEG TTIOU aKoAouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KOTOOTACEWY TNG ETatpeiag yla t xprion mou
£€Anée tnv 31 AskeuPpiou #Err, ekTOC amd TNV ULOBETNON TWV TPOTIOTIOL|CEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv omoiwv €ylve UTIOXPEWTLKA otnv Eupwraikn Evwaon yla Tig Xpnoelg mou Eekvolv tnv 1n
lavouapiou 2024 (BA. Inuewwoelg 2.6.1 kal 2.6.2).

2.6.1 Néa Mpotuna, Aleppnveieg, avaBewpnoELG KOl TPOTIOTIOLOEL UPLOTAEVWVY MPoTUNWYV Ta oTtoia
€xouv te0el o€ oYXV Ko £Xouv ULOOETNOEL atd thv Eupwnaiki Evwon

Ta akohouBa véa Mpodtuna, Alepunveleg kat tpomomnotioelg Mpotunwy €xouv ekdoBel and to Tupfoulio
AleBvwv Noylotikwy Mpotumnwy (IASB), €xouv uloBetnBel anod tnv Eupwnaikn Evwon kat n epappoyn Toug
elval umoxpewtikr amd tnv 1/1/2024 ) uetayevéotepa.

Tpomonowjoelg oto AAN 1 «Tafvopunon YROXpewoswv w¢ BpaxumpdBeopeg 1 MokpomnpdBsopegy»
(edbapudleton yia eTAOLEG TEPLOSOUG TTOU EKIVOUV TV A LeTd thv 01/01/2024)

Ol TPOTIOMOLNOELG TApEXOUV KOB0SHynNon OXETIKA HE TIG amaltioelg Tou AAM 1 ya tnv taflvopnon twy
UTIOXPEWOEWV WG BPaxUTPOBETHEG 1 LOKPOTIPOBECGUEG. ME TIG TPOTOTIOLOELG SLEUKPLVIZETAL N €vvola TOU
Salwpatog avoBoAng Tou SLaKAvVOVIoHOU ULOG UTIOXPEWONG, Ba TipETeL va udloTatal KaTd TNV NUEpPoUnvia
avadopdg. H mpdBeon tng Aloiknong r to Sikalwua Ttou ovTtloUUBAAAOUEVOU Yyl SLAKOVOVIOUO TNG
uroxpéwong MEow petaBifacnc ocuppetoxlkwv TiTAwv dev emnpealouv TtV BpoxumpoBeoun n
HaKpOompOoBeoun tafvopnon. EmutAéov, SleukpvileTal OTL HOVO OL PNTPEC HE TIC OTMOIEG L0l OLKOVOULKN
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OVTOTNTA MPETIEL VA CUUOPDWVETAL KATA R TIPLV aTtd TV hUEPOUNVia avadopag emnpedlel tnv taflvounon
HLOG UTIOXPEWONC. Me TIG TPOTIOMOLACELS TOU TPOTUTIOU amalteital va yvwoTtonolouvtat ol Anpodopieg
OXETIKA HE OUTEC TIC PNTPEG OTIGC ONUELWOELG TWV OLKOVOULKWY KOTOOTACEWV. Ol TPOTOMOLNOELS
epapudlovtal yla ETAOLEG AOYLOTIKEG TEPLOSOUC ToU &gKvoUV TV | HETA TNV 1n lavouapiou 2024. Ot
TPOTIOTOLAOELG SEV £XOUV EMISPAON OTLG ETULPLKEG OLKOVOULKEG KATooTACELS. Ta avwTépw £Xouv uloBeTnOel
arnd tnv Evpwmnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2024.

Tpomonotjoelg oto AMNXA 16 «MioBwoelg: Yroxpéwon MicBwong oe pia NwAnon kat EravapicOwon»
(edbapudleton yia eTRoLEG TEPLOSOUC TTOU EKIVOUV TRV A HeTd tnv 01/01/2024)

Tov ZemtéuBplo Tou 2022, to IASB Ttpo€Pn otnv £€KkSOCN TPOTIOTOLCEWY TIEPLOPLOUEVOU OKOTIOU oto AMXA
16 «MioBwoelg» pe TG omoieg mpootiBevtal amaltroelg yla Tov TPOMo HE TOV ONmoio Mo €ToLpEia
Aoylotikomolei pia mwAnon kat emavapicbwon (“sale and leaseback”) petda tnv nuepounvia tng cuvoaAlayng.
H nwAnon kal emavapiocbwon sivat pla cuvallayn Kotd TNV omoia, Yo ToLpELo TTOUAQ €val TIEPLOUGLAKO
oTolXElo Kal PLoOwVEL TO (610 EPLOUGLAKO OTOLXELO THLOW YLaL KL XPOVLKH TEPL0S0 armo tov VEo LELoKTATN. To
AMXA 16 mepAapPAVEL ATIOLTHOELG OXETIKA LLE TOV AOYLOTLKO XELPLOMO piag MWwAnong Kal emovapicfwong
KOTA TNV NUEPOUNViO TTOU MpaypaTomnoleital n ouvaAlayr. Qotdoo, to Npotumno dev ixe mpoodlopioel Tov
TPOTO EMIUETPNONG TNG CUVOAAQYNG UETA TNV NUEPOUNVIA AUTAC, ELGLKOTEPA OTAV OPLOUEVEC N} OAEG oL
TANPWHEG elval PeTafAnTéc MANPwHEG mou Sev e€aptwvtal amd Sesiktn | emtoko. Ou ekdobeloeg
TPOTOTIOLHOELG TTPOOTiBevTaL OTI amattioel Tou AMNXA 16 OXETIKA HE TNV MWANCH Kal emavapicbwaon,
urnootnpilovtag Le TOV TPOTO QUTO TN ouvenn edoapuoyn Tou Aoylotikol mpoturmou. OL ev Adyw
tpomnonolioelg dev Ba dAAAEoUV TOV AOYLOTIKO XELPLOUO VL0 LLOBWOELG EKTOG ATIO AUTEC TTOU TIPOKUTITOUV
ano pio ouvaAdayn wAnong Kat emavapicbwong. OL Tpomomnolnoelg 6ev €xouv emidpaon OTIG ETALPLKEG
OwkovouLkéG Kataotaoelg. Ta avwtépw £xouv uloBetnBel amod tnv Eupwrnaikr Evwon Ue nuepounvia
£gvapéng Loxvog tnv 01/01/2024.

Tpomnonowjoeig oto AAN 7 «Katdotaon Tapelakwv powv» Kat 6Tto AMXA 7 «XpnUatooltkovopka Méoa:
N'vwotomnou)oelg»: Pubuiosig Xpnuatodotnong MNpounOevutr) (epapudletal ylia TOLEG MEPLOSOUG TTOU
€ekwvouv tTnv R petd tnv 01/01/2024)

Tov Madw tou 2023, to IASB £fédwoe tpomomolnoelg (“Supplier Finance Arrangements”), oL omoigg
tporomnoinocav to AAN 7 «Katactacn Tapelokwv Powv» kot to AMXA 7 «XpnUOTOOLKOVOULKA WEOA:
'VWOTOTOLAOELG». Me TIC VEEC TPOTIOTIOLNOEL QTTOLTE(TOL OO L0 OLKOVOWLKA OVIOTNTA VO TIAPEXEL
emunpAdoOeTEC YWWOTOTIOINOELG OXETIKA He TG puBuioslg xpnuatodotnong mpoundeutr). OL ev Adyw
YVWOTOTIOLNOEL, €XOUV WC OKOMO va BonBrijcouv Toug XPNOTEC TWV OLKOVOULIKWY KOTOOTACEWV a) va
a€LoAOYNOOUV TOV TPOTIO TIOU Ol PUBUICELS XpNUOTOSOTNONG TIPOUNBEUTH EMNPEATOUV TIG UTTOXPEWOELC KOl
TIG TOPELOKEG POEG ULOG OLKOVOWLKAC OvVTOTNTAG, KAl B) vo Kotavonoouv thv emibpoon twv pubuloswv
xpnuatodotnong mpounbeuty otoug KvdUVOUC PeUCTOTNTAC Kal MW Ba pmopoUoe va EMNPEAOTEL N
OLKOVOULKN OVTOTNTA €AV Ta €V AOyw XPNHOTOOLKOVOULKA epyadeio Sev eival mAéov Sabéopa. Ot
tpomnonolioelg oto IAS 7 kat to IFRS 7 LoyUouv yla th AoyLloTikr nepiodo amd tnv i Hetd tnv 1n lavouapiou
2024. OL tpormomnoloelg dev €xouv emibpacn oTLG eTALPLKEG OIKOVOULKEG KoTaoTaoel. Ta avwTtépw £XOuV
uLoBetnBel amnd tnv Evpwmnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2024.

2.6.2 Néa Mpotuna, Aleppnveieg, avaBewpnOELG KOl TPOTIOTIOLOELS UPLOTAUEVWVY MPOoTUTTWYV TaL OTtoiaL
Sev £xouv te0<i og LoYL N Sev £Xouv eykplBei and tnv Evpwrnaikr Evwon péxpLtnv 31/12/2024

Ta akolouBa véa Mpdtuna, Aleppnveieg kal Tpomomnolioelg MNpotinwyv éxouv ekdoBel amnod to upBouAlo
AleBvwv Aoylotikwy Mpoturwy (IASB), aAAd eite dev €xouv akopn tebel oe LoxL eite Sev £xouv LLOBeTNOEL
amno v Evpwnaiki Evwon.
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ANXA 9 & AMNXA 7 « TpOMOMOLAOELG OTNV TAELVOUNON KO ETILUETPNON TWV XPNLOTOOLKOVOMLKWY HECWV»
(epappoletal yia eTioLEG TEPLOSOUG TTOU EKLVOUV TRV ) peTd TV 01/01/2026)

To Mdio tou 2024, to IASB £££6W0E TPOTOMOLAOELS YLO TIG OMALTHOELG TOELVOUNGONG KOL ETILUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol avTioTOLXEG YVWOTOTOLROELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: Tvwotomoloelg». ELSIKOTEPA, HE TI( VEEC TPOTOTOLNOELS SLEUKPLVIETAL TTOTE TIPEMEL VO OUO-
avayvwplletal L XpnUATOOLKOVOULKR UTIoXpEwaohn otav n e€6dAnon tng yivetal HECW NAEKTPOVIKNG
TANPWHAC. Emtiong, mapéxetal emumAéov kabBodrynon yla tnv afloAdynon Twv XapaKTNPLOTIKWY GUUPBOTLKWY
TOMELOKWY POWV Yla XPNHUOTOOLKOVOULKA TIEPLOUCLOKA oTtolxela ouvdebepéva pe kpitipla ESG
(mepBaANOVTIKA, KOWWVIKA Kal €TOlplkAG SlakuBépvnong). EmumAéov, Tpomomolnbnkav oL amaltioELg
YVWOTOTOLOEWV OXETIKA LE TIG eMEVOUOELC O CUMUETOXLIKOUC TitAoug Ttou poadlopilovtal otnv evAoyn
aflo HEOW TWV AOUTWV GUVOALKWV ELCOSNUATWY KOL TPOCTEBNKAV OIOLTACEL YVWOTOMOLCEWY YL
XPNUOTOOLKOVOULKA LECA LE EVOEXOUEVA XAPAKTNPLOTIKA N OXETWLOMEVA ApECA PE BaolkoU g KLvSUVoUG Kal
Kootn Savelopol. OL TPOTIOTIOLROELG LoXUOUV yLa AOYLOTIKEG TIEPLOSOUG UE NUeEpOoUnvia évapéng tnv i HeTd
v 1n lavouapiou 2026. H Etalpeia Ba e€sTaoel TNV ENMTTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEC TNG
Kataotdoslc. Ta avwtépw dev £xouv uloBetnBel amnod tnv Evupwmnaikn Evwon.

EtRoleg BeAtiwoelg twv ANXA-Topog 11 (epappoletal yLa ETHOLEG MTEPLOSOUG IOV EEKLVOUV TNV R LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéPn otnv £kdoon «Etnolec BeAtwwoelg twv AMXA, oOTlG omoieg
neplappavovtal Hooovog onuaciag TPOomMomolnoell ota &€nc Aoylotika Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AleBvwv MpoTtiTwV XpNUOTOOLKOVOULKAC Avodopac», AMXA 7 «XpnUOTOOLKOVOULKG MECAL:
M'VWOTOMOLAOELG», ATMXA 9 «XpNUATOOIKOVOULKA péaa», ANXA 10 «Evomotnpéveg OLKOVOULKEG KATOOTAOELG»
kat AAN 7 «Katdaotaon twv Tapelakwy Powvy». OL TPOTOMOLACELG LOXUOUV yLla AOYLOTIKEG TtepLOSoUG TNV N
peta tnv 1 lavouvapiou 2026. H Etalpeia Ba e€sTdoel TNV EMIMTWON OAWV TWV TTAPATIAVW 0TI OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amd tnv Eupwrnaikr Evwon.

Tpomnomnoujoelg o AMXA 9 kot ANXA 7 — «Zuppacelg Avadopdg o HAekTpLkn Evépyela e§apTwEVNG Ao
™ ®uon (Nature-dependent Electricity)» (epappoletal yla €Toleg MEPLOSOUC OV EEKLVOUV TNV | HETA
tnv 01/01/2026)

JT1¢ 18 AekepuBplou 2024, to ZupPBouAlo AleBvwv Aoylotikwy Mpotunwv (IASB) e€£6waoe TPOMOMOLAOELS OTO
ANXA 9 «Xpnuatoolkovoulka Meaa» kot AMXA 7 «XpnUOTOOLKOVOULKA LETA: 'VWOTOMOLNOELGY, UE OKOTIO
va BonBnBoulv ol stalpeieg va avadEpouv KaAUTEPA TIC XPNLATOOLKOVOULKEG ETUMTWOELG TWV CUUPBACEWY
avadopag o NAEKTPLKN EVEPYELX EEAPTWHEVWYV Ao TN dUON, YWWOTEC Kal we Zupdwvieg Ayopdcg Evépyelag
(Power Purchase Agreements - PPAs). Ot cUMBAOCELG QUTEG XPNOLUOTOLOUVTAL Ao TIC ETOLPELEG Yl TNV
e€aodalion tng MpouNBeLag NAEKTPLKNG EVEPYELOC OO AVOVEWGCLUEG TTNYES, OTWC N AOALKI) KoL i NALOKA
evépyela. QOTO0O, N TMOCOTNTO EVEPYELOC TIOU TAPAYETOL Uropel va PeTafaletal Adyw eEwyevwv
TIAPAYOVIWY, OTIWG OL KALPLKEG ouvOnKeg. OL TPOTIOTIOLNOELG OTOXEUOUV OTN BEATLOTN QMOTUNMWON QUTWV
TWV CUUBACEWY OTLG XPNHATOOLKOVOULKEG KOTAOTACELG: o) Sleukpvilovtag TIq anmattroelg epapuoyng g
évvolag tng «Ldloxpnolponoinong» (own-use), B) emutpénovrtog tn Aoylotikn avtiotabuiong (hedge
accounting) oTLC TEPUTTWOELS TIOU OL CUMPBACELG QUTEC XPNOLLOTIOLOUVTAL WG LECA AVTLOTABULONG KIVEUVOU
KoL y) pooB£TOVTAC VEEG OMALTHOELG YVWOTOTOLCEWY, TIPOKELUEVOU OL ETTEVOUTEC VoL KATavooUv KoAUTEpa
NV enidpaon aUTWY TwV CUUBACEWY OTA OLKOVOULKO OMOTEAECUATA KAL TIC TOELOKEG POEC TWV ETAULPELWV.
OL TPOTOMOLACELG LoXVOUV YLo. AOYLOTIKEG TtepLOSoUC ToU Egkvouv amod tnv 1n lavouapiov 2026, pe TNV
mpowpn uloBEtnon toug va emutpémnetal. H Etalpeia Ba e€etdoel TNV emintwon OAWV TwV MAPATIAVW OTLC
OlKoVoLKEG TNG KataoTtaoelg. Ta avwtépw Sev €xouv uloBetnBel amd tnv Evpwmnaiki Evwon.
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ANXA 18 «Mapouoiaon kat N'vwotonoinon otig Owkovopikeg Kataotaoei» (epapproletal yla €TNOLEG
nepLodoug tou Eekvouv TtV 1 petd thv 01/01/2027)

Tov AmnpiAto Tou 2024, to IASB mtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio aviikablotda
10 AAN 1 «Napoucioon Twv Okovoplkwy Koataotdoswvy». 2komdg tou Mpotimou eivol va BeATIWOEL ToV
TPOMO TOU TtapEXOoVTaL Ol TANPOdOPIEG OTIGC OLKOVOULKEC KOTAOTACELS HLOG OLKOVOULKNG OVTOTNTOG,
dlaitepa 0TV KOTAOTAGCN QMOTEAECUATWY XPNONG KOL TWV YVWOTOTOLNOEWY €Ml TWV OLKOVOULKWY
KOTAOTAOEWY. JUYKEKPLUEVA, To [pdtumo Ba BeATlwosl TNV MOLOTNTA TNG XPNHUATOOLKOVOULKAG
mAnpodopnong Adyw: a) TnG anaitnong KoBopLopEVWY UTIOGUVOAWY OTNV KOTAOTOON OMOTEAECUATWY, B)
NG Amaitnong vo yvwoTomoloUVIaL 08 EEXWPLOTH ONUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEC
andédoong mou éxouv kaboplotel and tn Stoiknon tng emixeipnong (Management-defined Performance
Measures) y) Twv VEwv apywv yla opadormoinon/Sioxwpopd tg mAnpodopioc (aggregation —
disaggregation). H Etalpeio Ba efetdoel TtV emimtwon OAwvV Twv MOPAMAVW 0TS OLKOVOULKEG TNG
Kataotdoslc. Ta avwtépw dev £xouv uloBetnBel amd tnv Evpwmnaikn Evwon.

3. OYZIQAEIZ NOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovopukwy Kataotdoswv cupdwva e to AleBvr Npotuna XpnUatoolkovoutkng Avadopadg
(AMXA) amattel and ) Alolknon Tov oXNUATIOUO KPLoEWVY, EKTLUNCEWV Kol UTIOBECEWV oL oTtoleg emnpealouv
TA OTOLKELD TOU eVEPYNTIKOU KAL TLG UTIOXPEWOELG, TLG YVWOTOTIOLNOELG TWV EVEEXOUEVWV ATIOLTHOEWY KOl
UTIOXPEWOEWV KaBw¢ Kal ta €00da Kal ££0da KOTA TIG MapoucLalOUEVEG EpLOSOUG.

JUYKEKPLUEVA, TTOCA Tou MepAapPBavovtal f emnNPeAloLV TIG XPNUOTOOLKOVOLLKEG KATAOTACELG, KABwWC Kot
TG OXETLKEC YVWOTOTOLOELS EKTLLWVTOL, OTTALTWVTAG TOV OXNHUATIONO UTIOBE0ewv OXETIKA HE afieg N
ouvOnKeg, oL omoieg dev ival dSuvatov va eival yvwoteg pe Befatdotnta Katd tnv nepiodo cuvtaéng Twv
OLlKOVOULKWY KaTaoTaoewy Kal w¢ K TOUTOU TO TPAYUOTIKA anmoTteAéopata unopet va SltadEpouv amnd autd
Ta omola €xouv ekTunBOel. Mia AoyloTikn ekTipnon Bswpeltal onUAVTLIKA OTOV £lvol ONUOVTIKA yla TV
XPNHUOTOOLKOVOULKY KOTAOTOON Kol To amoteAéopata tng Etatpeiag kat amoattel tic mo SUOKOAEC,
UTIOKELUEVIKEG | TtepUTAOKEG KPLoeLlg TNG Aloiknong. OL eKTIUROELG Kal oL KPLoelg Tng Aloiknong Bacoilovral
otnV gunelpio tou mopeABOVTOG Kal g GAAOUG TAPAYOVTEG, CUUTEPIAQUBOVOUEVWY KAL TWV TPOGSOKLWV yLa
HEAAOVTIKA yeyovoTa Tta omola Bewpolvtal AoyLKA OTI CUYKEKPLUEVEG GUVONKEC, evw emavaélohoyolvtal
ouvexwe Baocel OAwvV Twv SLabéauwv TAnpodopLwv.

OL BaoLKEG eKTLUNOELS KAl aloAoyIKEG Kploelc oL omoieg avadépovtal oe Sedopéva, n e€EALEN Twv omolwv Ba
UIopoUCE Vo EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UNVEC £XOUV WG
KATwOL:

3.1 ZNMOVTLKEG EKTLUAOELG Kal KpLoEeLg TG Aloiknong

OL Baolkég kploelg tne Aloiknong kata tn dwadikaocia tng £dapuoyng TwV AOYLOTIKWV TIOAITIKWY TNG
ETalpelag, oL omoleg £X0UV ONUAVIIKOTEPN EMISPACN OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElvwv TOU
avaAuovtal otn Znueiwon 3.2), avaAlovial KOTWTEPW.

i) Amnopeiwon KN XpNIATOOLKOVOMLKWVY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNMOTOOLKOVOLLKA OTOLXELOL TOU EVEPYNTLKOU EAEYXOVTOL YL OMOUELWON OMOTESATIOTE yEyovVoTa 1
oAAayEG Og KOTOOTAOELS SEXVOUV OTL N AOYLOTIKA agia Toug Umopel va unv givat avaktioun, cuudwva pe
TN AOYLOTIKI) TIOALTLKA TtOU TtepLlypAdeTaL oTn Inueiwon 4.

3.2 ABeBaLOTNTA EKTIUACEWV KOl TAPASOXEG
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JUYKEKPLUEVO Ttood Tou meplthapPBavovtatl 1 emnpedlouv TG OKOVOUIKEC KaTaoTdoelg Kabweg Kol TLg
OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWVY OXETIKA e a€leg 1) CUVONKEG
ol omoieg dev elval Suvatov va eival yvwotég pe BeBatdtnta Katd tnv nepiodo cuvtaéng Twv OLKOVOULKWY
Kataotacswv. Mia Aoylotiky ektipnon Oswpeltal onuovtikg Otav  ival  onuavtikg ylwa  thv
XPNUOTOOLKOVOULKI KATAOTAOoN Kal to amoteAéopata tng Etalpsiag kal amattel T mo SUOKOAEC,
UTTOKELUEVIKEC N TtEPUMAOKEG Kploelg Tng Aloiknonc. H Etatpia afloloyel TETOLEG EKTIUNOELG OE cuve)n Baan,
Baol{OpeVN OTA AMOTEAECLATO TOU TAPEABOVTOG KOl OTNV EUMELPLa, 08 CUOKEPELG e ELOLKOUG, O TAOELG
Kal og GA\ec peBodoug oL omoieg Bewpouvtal AOYLKEG OTL CUYKEKPLUEVEG CUVONKEC, OTWE EMIONG KOL TLG
TIPOPAEPELG OXETIKA LE TO MWG OUTA EVOEXETAL va. 0AAGEOUV OTO PEAAOV.

i) MpoPAedn yia popo elcodrpatog

H mpoPAedn yia dopo sloodnpartog pe Baon to AAMN 12 umoloyiletal pe ektipnon twv ¢pépwv mou Ba
KataPAnBoUV oTIG GOpPOAOYIKEC apXEG Kol TtEpAOBAVEL TOV TPEXOVTA GOPOo €L00dnpaToC yla kabes xpron
Kol PoBAedn yia toug mpocbetoug popoug mou mBavov va mpokUPouv os popoAoylkoug eAéyyouc. H
TeAkn ekkaBaplon tTwv Gopwv eLcodApaTog mBavov va ammokAvel armd Ta oXETIKA TTOoA Ta omola £Xouv
KaTaxwpnOel OTIC OLKOVOLLKEG KATAOTACELG (Mepattépw TANpodopieg otn Inueiwon 22). Inueiwaon OGoépou
£l006NaTOG

ii) MpoPAePn ya anolnpniwon Rpoocwmnikol

H Etalpia, pe Baon to AAM 19, mpoPaivel o€ eKTIUAOELS TwV Ttapadoxwv BAcEL Twv omoiwv uTtoAoyileTal
avaAoylotikd n mpoPAsdn amolnuiwong mpoowrikol. To UYog g mpoPAedng ywa amolnpiwon
TMPOOWTILKOU PBaciletal oe avaAoylotik HeALTN. H avaloyloTikr) LeAétn epth\apBAvel tnv otoleloBEtnon
TapadOXWV OXETIKWY LE TO TIPOeEODANTIKO ETILTOKLO, TO TOCOOTO AUENONG TWV apOLBWY TwV pyalopévwy,
™V avénon Tou OelKTtn TIHWV KATOVAAWTA KoL TNV QVOLEVOUEVN evarmopévouoa epyaotakn {wr. Ot
TaPaSOXEG TIOU XPNOLUOTIOLOUVTAL EUTIEPLEXOUV ONUOVTIKA afsBoaldtnta Kat n Aloiknon tng Etalpilog
npoPaivel og cuveyn emavekTipnon toug (mepattépw mAnpodopieg otn Inueiwon 15). Inueiwon NpdPAsdng
yla anolnuiwon mpocwrikou.

iii) Emuérpnon e0Aoyng agiag

H Awolknon XpnOLUOTOLEL TEXVIKEG OTMOTIUNGCNG TIPOKELMEVOU val Tipoadlopioel thv gUAoyn afia Ttwv
XPNMUOTOOLKOVOLLKWY HECWVY (OTOV SEV UTTAPXOUV TLUEG EVEPYOU ayOpPAC) Kal TwV N XPNHUOTOOLKOVOULKWY
otolxeiwv Tou evepyntikol. H Sadikaoia autr mepthapBavel Tn SlevéPyela EKTLUNOEWY KOl TTapadoxwy
avadopLKA UE To Tipnua mou Ba KATEBAAAAV OL CUUHUETEXOVTEC OTNV AyOpPA VLA TNV AmOKTNON TWV &V AOyw
XPNUOTOOLKOVOULKWY HEcwV. H Aloiknon Baoilel Tig mapadoxeg g o mapatnprnola Se6oUEva, WOTOCO
auTo Sev elval MAVTOTE eDLKTO. 2TIC EPUTTWOELG OUTEG, N Aloiknon xpnotpomolel Tnv kaAutepn Stabéolun
mAnpodopnNon yla TIC EKTIUAOCELS TNG, PAcLlOUEVN OTNV TIPOYEVECTEPN EUMELPLIO TNC CUVEKTLUWVTIAG TIC
SlaBéolpueg mAnpodopieg. OL ekTIHWHEVES eUAoYeC atieg pmopel va SladEpouv amod TG MPAYHATIKEG afieg
mou Ba mpayuatonololvav ota mAaiola pia cuvBoug cuvaAlayng KATA TNV nUEpounvia avadopdg Twv
OLKOVOULKWY KATAOTACEWV (Mepattépw mAnpodopiec otn Inueiwon 30). Inueiwon «Empétpnon EVAoyng
Alog»

iv) QdéApeg {wéG AMOOBECLLWY OTOLYELWV TOU EVEPYNTLKOU

H Etatpia yla tov umtoAoylopo twv anooBEoswy, e€etalel oe kKABe mepiodo avadopdc tnv wdEAlun {wn Kat
TNV UTTOAELULLOTIKA a€la TWV EVOWUOTWY KAl QUAWYV OTOLXELWV TOU eVEPYNTLKOU LLE YWW OV TLG TEXVOAOYLKEC,
BEOULKEC KAl OLKOVOULKEG e€eNi€elg, KABWC KaL TV gumelpio armd tnv eKpet@AAguon touc. Tnv 31/12/2024 n
Alolknon ekTLA OTL ol WHEAUES {WEC AVTUTPOOWTITEVOUV TNV AVOLEVOUEVN XPNOLLOTNTO TWV OToLXElWwV Tou
EVEPYNTLKOU.
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v) NpoBALPeig yia tepBAAAOVTLKA AITOKATAOTACH

H Etatpeia oxnuatilel mpoPAsdn £vavil TwV OXETIKWY UTOXPEWOEWV TNG Ylot amo€NAwan Tou TEXVLKOU
€€omMALOPOU TWV ALOALKWY TIAPKWVY KOl ATTOKATACTAGN ToU MEPLPBAAAOVTOC XWPOU TIOU AToppEOUV OO TNV
kelpevn nieptBariovtikr) vopoBeoio i amd SECUEUTIKES TTPAKTIKEG TNC ETatplag. H mpoBAen amokatdotoong
neptBaAlovtoc avtavakAd, Katd thv nuepounvia avadopdg, thv nmapovoa afia (Baoel tou katdAAnAou
npoeodPANTIKOU EMITOKIOU) TNG UMOXPEWONG ATMOKATACTAONG UELWUEVNG UE TNV EKTILWUEVN AVOKTAGLUN
ala Twv UALKwV Tou ekTipdtal otL Ba amoénAwbolv kot Ba mwAnBouv (mepattépw TANpodopleg oTIg
InUELWOoELG 4 Kot 16).

vi) EV&EXOMEVEG UTIOXPEWOELG KOIL OLTTOLLTIOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOL QMOLTAOEWY, amaltel amd tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot afLoAoYIKWY Kploswv avadoplkd pe Tnv mboavotnta LEAAOVTIKA YEYOVOTA Vo GUUBOULV 1] va
punv oupBolv kKabBw¢ Kol Twv TOAVWY CUVETEWWV TIOU TO YEYOVOTA OUTA MMOPel va €xouv otnv
Spaaotnplotnta tn¢ Etatpeiac. O KaBoplopog TwV eVOEXOUEVWY UTIOXPEWOEWY KOL QTTALTHOEWVY Elvol pLO
moAUmAokn Sladikooia mou mep\apBAVEL KPIOELG OXETIKA e HEANOVTIKA YeyovoTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g oTig Kploelg 1 oTig Stepunveieg eival mBavé va odnynoouv oe pla avénon 1 pa peiwon Twy
evleXOUEVWY UTIOXPEWOEWV NG Etaupeiag oto péMov. Otav mpdoBeteg mAnpodopieg kabiotavral
SlaBéolpeg, n Aloiknon tng Etatpiog emavetetdlel Ta yeyovota BAcel Twv omolwv pmopel va odnynOet kat
o€ avaBewpnon Twv ekTUNoewV TG (BA. Znueiwon 33).

4. MNEPINAHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEC AOYLOTIKEC apPXEG TIOU ULOBeTABNKAV KOTA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTOOTAOEWV €lval ol akOAouBEec:

4.1.1 Avula otolyeia Tou EvEPyNTIKOU

Ta dula otolxeio Tou evepynTikoU Tn¢ Etatpeiag adopolv Ta Sikalwpata XpHoewS TwV EKTACEWV e SACLKO
XOpaKTpa, omou sykabiotavrtal ta AloAwka Napka, Tic ayopalopeveg adeleg ALOAKWY MApKwWV.

Katd tnv apxLKn avayvwpLon, To AQUAC OTOLXELO TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KATAXWPOUVTAL
OTO KOOTOC KTAONC TOUC. Tal QUAQ OTOLKEld TOU €VEPYNTIKOU TIOU QTTOKTWVTAL WG UEPOC ETLXELPNUATIKWY
ouVeEVWOoEWV avayvwpilovtal otnv eVAoyn afia Toug KAt TV NUEpoUnvia e€ayopag.

META TNV apXLK AvVOyVWPELoN, T AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Pelov
TLG CWPEVHEVEC ATIOOPECELC KA TLG TUXOV OWPEUPEVEC Inuieg amopeiwong. Ol anooBEoelc Slevepyouvtal pe
Bdaon tn otabepn péBodo katd tn Stapkela TG WPEALUNG WG TWV AUAWY OTOLXELWV TOU evepynTLkoU. To
OUVOAO TWV AUAWYV OTOLXELWY TOU EVEPYNTIKOU TG ETalpeiag €xel menepacpévn wdEALUn Lw.

H mepiodog kal n péBodoc anodoPeong emavefetalovtal touldylotov otn Anén kabe stiolag meplddou
avadopds. AMayEc otnv avapevopsvn wdEAun wn amd kabs Aulo otoleio Tou evepyntikou
avTieTwriovtal we pia allayr] o€ AOYLOTIKEG EKTLUNOELG.

OL péBobol amooPeong kol ot wohEAee (wWEC TwV AUAWY OTolelwv Tou evepyntikol TG Etaipeiag
ouvoyilovral wg €€NG:

. Mé£Bobog QbéAun
Katnyopia n . 0
anoocfeon {wn o€ €tn
AbSeleg MOpaywynG, EYKATAOTOONG KoL AELTOUPYLOG EVEPYELOKWY OTABUWV Jtabepn 30
AkalwpaTa XpAong EKTACEWV UE SOOLKO XapaKTpa Jtabepn 30
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Ta kéPdN 1 ol {nuieg mou mpoépyovtal amd tn Slaypadrn Adyw eKkmoinong evoc GuAou oTtolxeiou Tou
evepynTikoU umoAoyilovtal w¢ n Stadopd petafd Twv KaBopwv £006wv aAmMo TNV eKmoinon Kol g
TPEYoLoaG aflag Tou maylou, Kot avayvwpilovtal ota KEpSN 1 otig {nuieg tng mepldodou.

(o) Alkouwpato XpRonG EKTACEWV LE SACLKO XOPOKTH PO

H afia Twv SIKAUWUATWY XPOEWS TWV EKTACEWV PE Saolkd xapaktipo Omou eykobiotavral ta AloAKA
Mapka mMepAapBAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXELWV PELWHUEVN KOTA TO TTOOO TWV CWPEUUEVWY
OTMOOBECEWVY KAl TUXOV QTOUELWOEWY TNG alag Toug.

(B) Ab€Leg MaPOYWYNHC, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY GTOOUWV

O Stadopol ool adelwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvatdTNTA VO KATACKEUAOEL
EVEPYELOKEG HOVASEC ) TO SIKalwpa va Tapayel Kot va TwAEL evépyela. Ot eKAOTOTE UPLOTAUEVEG CUVONKES
NG AYopAC TTAPEXOUV TLG ATaTOU LEVEC eVOELEELC avadOpLKA PE TNV OVAKTACLUN afla TWV AdELWV QUTWV.

H Etatpeia, KaTd TNV anoKTnon Toug, avayvwpeillel TIC ASELEG AUTECG WG AUAO OTOLYXELQ TOU EVEPYNTLKOU, OTNV
gUAoyn afila Toug Kal KOTOTTILY EMLUETPOUVTAL UE BACNH TO UTTOSELYUO TOU KOOTOUG, CUUPWVA E TO OToLo TO
oTolXelo amoTATAL 0TO KOGTOG TOU (TO orolo gival n KOTA TNV anoktnon ebAoyn ofia Tou) HELWUEVO LIE TLG
OWPEUHEVEC ATTOOBECELC KOL TLG TUXOV CWPEUHEVEG POoBAEYELC anmopelwong. OL amoofBEcelg dlevepyouvtal
he Baon tn otabepr péBodo katd tn Sldpkela tTNG WHEALUNG (WG TWV OTOLXELWV AUTWV, N OTMola avEpXETaL
og 30 £Tn yla To €pYa TOPOYWYNC NAEKTPLKAG EVEPYELAG ATIO OVAVEWOLUEG TINYEC VEPYELOC. H évapén g
anooBeong Twv amoktnOéviwy OodEWWV TPAYUATONMOLE(TOL KATA TNV NUEPOUNVIA OAOKANPWONG TNG
KOTAOKEUNG TOU EKAOTOTE MAPKOU KAl TNV NUEPOUNVIia NAEKTPLONG TWV ALOALKWV TIAPKWVY. Avadoplkd Pe
TOUG eAéyyoug amopeiwong, BAETe avaAuTika Xnpueiwon 4.1.5.

4.1.2 Evowpota nayla

Ta mayla otolyeia Tou evepynTikol ametkovilovtal ot OIKOVOUIKEG KaTaoTAoELS OTIC afleg KTrong Toug,
LELOV TIC OWPEUUEVEG ATTOCPECELC KOL TG CWPEUHEVEG {NUieg amopelwong Twy mayiwv, ebOcov UTIAPXOUV.
To KOOTOG KTHoNG MepAAUBAVEL OAEC TIG AUECO ETILPPLITTOUEVEG SATTAVEG YO TNV ATIOKTNGCN TWV OTOLXELWV
QUTWV.

MeTayevEoTePEG SAMAVES KATAXWPOUVTAL WG EMaUENon TNG AOYLOTIKAG 0€la¢ TWV EVOWHATWY TIaylwV A w¢
EeXWPLOTO MAYLO LOVOV KATA TNV £KTAGN TIOU oL SATIAVEG AUTEG AUEAVOUV TA LEAAOVTIKA OLKOVOULKA OdEAN
TIOU QVOUEVETOL VO €LOPEVOOUV QMO TNV XPHon Tou Taylou otolyxelou Kal To KOOTOC Toug Umopel va
empetpnBei alomiota.

To otolkela TwWV evowWPATWVY Tayiwv dtaypadovtal Katd tThy MWAnon f thv andoupor] Toug 1 otav dev
QVOLUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo T cuvexl{Ohevn xprnon toug. Ta képdn 1 ol Inuieg mou
mpokUTTouV amod tn Staypadr evOg eVvowUAToU moyiou meplAapBdavovtal ota anoteA£éoUaTa TG XPNong
KOTA TNV omolia dtaypadetal To v AOyw TtayLo.

Ol aKLVNTOTOLNOELG UTIO EKTEAEC MEPIAOUPAVOUV TIAYLO UTIO EKTEAECN KoLl amelkovilovTal 6To KOOTOC TOUG.
OL aKLVNTOTIOLNOELG UTIO eKTEAEDN Oev amooPévovtal péxpL va ohokAnpwOel To maylo kat va tebei o B£on
KOl Katdotaon AElToupyiog.

OL amooPEcel TwV oTolKelwV TwV evowpatwy Tayiwv (mAnv owkomédwv ta omola dev amooBévovral)
umoAoyilovtal pe tnv otabepn pEBodo péoa otnv wPEALUN {wh TOUG TTOU €XEL WC EENC:

QdéAppun Twn (oe

£€tn)
Ktipla kal texvika épya 8-30
MnNXOVALATO KoL TEXVIKEG EYKOTOOTACELS 3-30
EmutAa kot Aoutog e€OMALOUOG 3-12

Ol WHEALEG LWEG TWV EVOWHATWY TIOYIWV UTIOKELWVTAL OE eMaveEETACT TOUAGXLOTOV KABEe TEAOC XpronG.
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Otav ot AoyLOTIKEG afieg TwV eVowHaTWY Ttayilwv umepBaivouv tnv avaktioun afia toug, Tote n Stadopd
(amopeiwon) kataywpeital dpeca wg €060 ota anoteAéopata. Katd tnv TwAnon Twv EVOWUOTWY Tayiwy,
oL 510poPEC HETALY TOU TLUAMATOG TOU AapBAVETAL KoL TNG AOYLOTIKAG Toug aflog KaToxwpouvToL we KEPSN
1 {nULEC OTO AMOTEAEGATAL.

OL tOKOoL TIou TpoépyovTal amo Sdvela mou cuvadOnkav eldIKA i YEVIKA ylo T Xpnuotoddtnon tng
KOTOOKEUNG EVOWUATWY Tayiwv TEPLOUCLAKWY OTOLXElWY, KepaAalomololvtal oTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELD TNG KATAOKEUOOTIKAG TIEPLOSOU TWV EVOWUATWV TOyiwv, £pocov
TAnpouvTaL Ta KpLthipLo avayvwplong (BA. Znueiwon 10).

Ol EMIOKEVEC KOl oUVTNPNOELG avayvwpilovtal wg £€€oda ota amoteAéopata TnS XPHonNg KAtd tnv onoia
T(POYLOTOTIOLOUVTAL.

4.1.3 Anopciwon afiag un kKukAodopolviwv oTtoweiwv TOU €vepynTkOoU (GUAa otolxeia TOU
EVEPYNTIKOU KOlL EVOWHOLTOL TLAYLaL)

0 T EVOWHATA KoL 0L0WLOTA TIAYLOL TIEPLOUCLOKA OTOLXELO TTOU UTTOKELVTOL O OMOCBECN, TTPAYUATOTOLE(TAL
£\eyxo¢ anopeiwaong, étav yeyovota i aAlayEg otic ouvBnkeg umodnAwvouv OtL n avandoPeotn afia toug
uropet va pnv eival mAéov avaktnotun. Otav n avanoofeotn afla TwWV EVOWUATWY KAl AOWUATWY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPalvel TNV avaktiolun aflo toug, Tote To emUTAéov Toco adopd Inuia
QIOMELWONG KoL Katoxwpeltal ansuBeiag we €€080 ota amoteAéopota. Aviiotolya, To XPNHUOTOOIKOVOULKA
OTOLXElOl TOU eveEPYNTIKOU TOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTikEG evdeifelg)
elval otolyela Tou evepynTIKOU OMOTIUWEVA OTO KOOTOG KTNONG I Ue Baon tn péBodo tng kabaprg Béong
(ouppEeTOXEG O BUYATPLKEC KL CUYYEVELC TALPELEC).

Ma Tou¢ oKomoUC Tou EAEYXOU QTMOUELWONG, TA TIEPLOUCLAKA OTOLXEl opodomoloUvTal 0To XapnAoTePo
emninedo yla To omolo ol TaPELaKEG pogG duvatal va poodloplotouv Eexwplotd. H avaktioun afla evog
Tieplouctlakol otolxelou eival n peyalitepn afio petalt tng eVAoyng afiag Tou TepPLoUGLaKol OTOLXELOU
pelov Twv €£66wv mwAnong kat tng afiag xprnong. MNa tov urmohoylopod tng atiag Adyw xprong n Atoiknon
EKTLUA TLG LEANOVTIKEC TOELOKEG POEC OO TO TIEPLOUCLAKO OToLXElDo N TN Hovada SnuLloupylog TAUELOKWY
powVv Kal eAEYEL TOV KATAAANAO cuvteheotr) mpoedPANGNG ylol va UTtoAoyioeL TNV mopoloa afia Twv
MEAAOVTIKWYV TOUELOKWY POWV.

Znuia amnopeiwong avayvwplletal yla To Tooo KOTA To omolo n Aoylotikn afla evog otolyeiou Ttou
evepyntkoL 1 pag Movadag Anutoupyiag Tapelakwy Powv umtepBaivel To avakTioLo moad Toug, To omoio
eival to uPnAotepo petall evAoync aglag peiov ta k6ot MWANONG Kal th¢ afiag Adyw xprnonc.

Ma tov mpoodloplopd tng aflag Adyw xpnong, n Aloiknon mpoodlopilel TG EKTIUWHEVEG UEAAOVTLKEC
TOUELAKEG POEC ylo KABe Movada Anpwoupyiag Topelakwv Powv mpoodlopiloviag éva kataAAnAo
PoeoPANTIKO EMITOKLO TIPOKELUEVOU va UTOAOYIoEL TNV mopovoa afia auTtwv TwV TAUELOKWY POWV.
MpogfodAnTikol mapdayovieg npocdlopilovtal pepovwpéva yla kabs Movada Anploupyiog Tapelakwy Powv
Kall avTikatontpilouv Ta avtiotolya otolyeia KvdUvwv mou £Xouv poadloploTel amnod tn Aloiknon ylo kabe
£€Va oo aUTA.

Mepaltépw XpnoLUomoLlouvIaL TapadoXEG oL OTIOLEG EMLKPATOUV GTNV Ayopd TNG eVEPYELAG. Aedopévou OTLN
ETalpeia 5paoTNPLOTOLEITAL OTOV TOUEQ TWV AVAVEWGCLUWY TINYWV EVEPYELAC , N Alolknon eKTIUA Ttwe gival
oe B£on va mapayel aflomoteg MPoBAEYPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL Ol BAGLKEG
TAPASOXEG TWV EKTIUAOEWY UropoLV va ipoPAedpBolv aflomiota Aappdavovtog untoyn LOTopLKA oTolxEla.
Ot {nuieg anopeiwong twv Movadwv Anuloupyiag Tapelakwy Powv pelwvouv mpwta ) AoyLoTikn aia Tng
umepaéiog mou €xel katavepnBel og autég. OL evamouévouoeg {npieg amopeiwaong xpewvovTtal pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadac Anutloupyiag Tapelakwy Powv. Me e€aipeon
Vv umepaia, OAa TO OTOLXELD TOU EevepynTIKOU HETAyevEDTEpPO emavefetalovral ylo evOeifelg mou
umtoSnAwvouv OTL N mponyoU eV avayvwploBeioa Inuia anopeiwonc touc dev udpiotatal AEov.
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Mia {nuia amopsiwong avoaotpédetal edv n avaktion agia pioag Movadag Anutoupyiag Topelakwy Powv

unepBaivel Tnv Aoylotikn Tng aia.

Je pla tétola mepimtwon, n auénuévn AoyLloTikn afia Tou TepLouaLakoy otolxeiov, ev Ba umepPaivel TN

Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng amooBeonc), av Sev eixe avayvwplotel kapio nuia

QITOMELWONG, OTO TIEPLOUCLAKO OTOLXELD, O TIPONyoUEVA £TH).

4.1.4 XpnNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot mauchn avayvweLong

Ta XpNMUOTOOLKOVOULKA OTOLXElol TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal

otnv Kataotacn Olkovoulkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBaAlopevog Tou

XPNHUOATOOLKOVOULKOU HETOU.

H Etatpeia malel va avayvwpilel éva XpnHOaTOOLKOVOULKO OTOLXELO TOU evepynTIkoU Otav Kot povo otav

EKTIVEUOOUV TA CUMPATIKA SIKALWUATA €M TWV TAPELAKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXELOU ToU

€VEPYNTIKOU N Otav UETOPBLBACEL TO XPNUOTOOLKOVOULKO OTOLXE(O TOU evepynTkoU Kal emi tng ouaiag

petafiBalovtal ovolwdwg OAot oL kivbuvol kot to OodEAN TOU OXETI{OVTOL HE TO OUYKEKPLUEVO

XPNUOATOOLKOVOULKO OTOLXELO TOU evepYNTLKOU. MLa XpNOTOOLKOVOLKA UTIOXPEWGCH amoavayvwpiletol ano

v Katdotoaon Owovoplkng Oéong otav, Kol povo otav, s€odAeital — dnAadn otav n Séopeuon mou

kaBopiletol otn cUPPOCN EKTTANPWVETAL, AKUPWVETOAL ] EKTIVEEL.

4.1.4.2 Ta§wounon Kot apXikn ovayvwpeLon XpNIOTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TG EUMOPLKEG ATIALTAOELG TTOU Sev TTeEPAAUPBAVOUV VA CNUOVTLKO OTOLXELO XpnpaTtodotnong

KOl EMPETPOUVTIAL OTNV TIUA TNG ouvaAlayng cUpdwva He TG amatthoelc tou AMXA 15, ta Aoutd

XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU EMIUETPOUVTOL apXLKA oTnv €UAoyn afio mpooBETovtag to

OXETIKO KOOTOC TNG CUVOAAQYNG EKTOG AMO TNV TMEPIMIWON TWV XPNHOTOOLKOVOULKWY OTolXelwv Tou

EVEPYNTLKOU TIOU ETILHETPOUVTOL 0TNV eUA0OYN afla HEOW TWV ATOTEAECUATWV.

To XPNUOTOOLKOVOLLKG OTOLXELO TOU EVEPYNTLKOU, €KTOC amo eKeiva TMou amoteAolv kaboplopéva Kal

QTTOTEAECUOTIKA HECQ QVTLOTABLONG KIVEUVWY, TAflVOUOUVTOL OTILC AKOAOUBEC Katnyopleg:

®  XPNHOTOOLKOVOULKQ OTOLYXELO TOU EVEPYNTIKOU OTO ANMOCBECUEVO KOOTOC,

e  YPNHUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU oTnV eVAoyn afia HECW TWV ATOTEAECUATWY, KOL

e  XPNMOTOOLKOVOULIKA OTolxela Tou evepyntikol otnv eUAoyn ofla HECW TwV AOUTWV GUVOALKWV
€l008NUATWY XWwpPIlC avaKUKAWON OWPEUTIKWYV KEPOSWV Kol {NUWWV KATA TNV omo-avayvwpelon
(ouppetoxkol tithot).

H taglvopnon kaBe XpnUATOOLKOVOULKOU GToLXElOU TOu evepyntikoy, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVTEAOU TNG Etaupesiag oxetikd pe tn Sloxelplon Twv XpNUATOOLKOVOULKWVY
OTOLXELWV TOU EvePYNTIKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUHPBATLKWVY TAUELAKWY POWV TOUG.

‘OAa ta €00ba kal ta ££06a TTOU OXETI(OVTAL UE TO XPNHUOTOOLKOVOULKG OTOLYELQ TOU EVEPYNTLKOU KAl TO OTtoia

avayvwpilovtal otnv Katdotacn 2uvoAlkoU Elcobnuatog mnepllapPdavovtal ota kovSUAla «Aoutd

XPNLOTOOLKOVOULKO QTTOTEAECUATOY, «XPNULOTOOLKOVOULKA £€060» Kal «XpNUOTOOLKOVOULKA £60860», EKTOC

oo TNV OMOPEIWON TWV EUTIOPIKWY OMATACEWY TOU TEPAAUPAVETAL EVTOC TWV AELTOUPYLKWY

QTOTEAECPATWV.

4.1.4.3 MeTayevéoTepN EMLUETPNON XPNHLOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

XpnNUOTOOLKOVOULKO OTOLYELO TOU EVEPYNTIKOU OTO aIOOBECUEVO KOOTOG

‘Eva XpNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCRECUEVO KOOTOG OTAV MAnpoULVTaL

OL KATWTEPW CUVONKEC:
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l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLILKOU OTOLXELOU TOU EVEPYNTIKOU €ival n
Sla KpATNoN e OKOTO TNV elompaén CUUBATIKWY TAUELOKWY POWY,

Il. Ol OUUPBOATIKEG TOPELAKEC POEG TOU XPNUOTOOLKOVOULKOU OTOLYElOU TOU €vepynTikoU cuvictavral
OMOKAELOTIKA Ot amomAnpwpn kedaAaiou Kol TOKwv emi tou ave€dpAntou umoloimou (“SPPI”

KpLTNPLo).

META TNV apXLKr) avayvwpeLlon, Ta eV AOyw XPNHUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMUETPOUVTAL OTO
anooBecpévo kOotog Baoel TG HeBOSoU TOU TPAYHATIKOU ETILTOKIOU. XTI MEPUTTWOELS KATA TIC OTOLEC N
enidpaaon anod tnv npoefddpAnon Sev eival onuavtikn, n nposeodAnon mapaleinetal.

H katnyopla emMIUETPNONG OTO QMOCPBECUEVO KOOTOCG TEPIAAUBAVEL, UN TTAPAYWYA XPNHUOTOOLKOVOULKO
oTolxeia Tou evepynTikol Onwe SAVELD KOl ATALTHOELS PUE OTAOEPEG ) TPOoKABOoPLoPEVEG TIANPWHEC TTou Sev
SlampaypatelovTal o€ KATOLO EVEPYO ayopd, TapelaKd SlaBEatpa Kal TaPELaKA LloodUvapa, kabwg eniong
KOLL ETTOPLKEC KOl AOUTEC QTTALTAOELG.

XPnUOTOOLKOVOULKO OTOLXEIO TOU EVEPYNTIKOU ETUUETPNUEVA OTNV EVAOYN aia UECW TWV AMOTEAECUATWY
To XpNHOTOOLKOVOULKQ TIEPLOUGLAKA OTOLXELO TTIOU AMOTLUWVTAL 0TNV eVAoyN afla HECW TWV ATTOTEAECUATWY
mepAaBAVOUV TA XPNMUOTOOLKOVOULKA TIEPLOUCLOKA OTOlXEld TOU KOTEXOVTOL TPO¢ Eeumopla, Ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla TTou poadlopilovtal KATd TNV apXLKr avayvwplon otnv eVAoyn
ofla HEoW TWV ATIOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TTpEMEL
va empetpnBolv otnv evAoyn afla.

XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU TOELVOUOUVTOL WG SLOKPATOU LEVA TIPOG EUTTOPLO EGV OITOKTWVTOL
LE OKOTIO TNV MWANCH | TNV EMAVAYOPA TOUG OTO £yyU¢ HEAAov. Mapdywya CUUMEPAAUBAVOUEVWY TWV
EVOWHOTWHEVWV TIOPAYWYWVY EMLONG TAELVOUOUVTOL WG KATEXOUEVA TIPOG EUMOPLA, EKTOG €dv opilovTal wg
QTITOTEAECUATIKA LECO OVTLOTABOLONG.

To XpNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD UE TAUELOKEG POEG TTOU SeV gival povo MANpwHES Kedaaiou
KOl TOKWV TAELVOUOUVTOL KOL OTTOTLUWVTAL 0TNV eUAoyN afla HECW TWV OMOTEAECUATWY, aveEapTnTa amnod to
ETIYELPNUOATLKO LOVTEAO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 06nynoe o aAlayr TNG AOYLOTIKAG QVTLLETWITILONG TWV {NULWV amopeilwong yla ta
XPNUOTOOLKOVOLLKA TIEPLOUGLOKA OTOLXELD, KOOWCE AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon
TPAYUATOTOLNBEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWY TILOTWTIKWY {NUWV. H amopeiwon
opiletatl oto ANXA 9 wg avapevouevn motwtiky Inuia (ECL), n omoia eivat n Sladopd petafd Twv
OUUPOTIKWV TOMLAKWY pPOWV ToU odeilovial otov KATOXO OCUYKEKPLUEVOU XPNHUOTOOLKOVOULKOU
TIEPLOUCLOKOU OTOLXELOU KoL TWV TAUELAKWY POWV TIOU OVAUEVETAL Vo eloTtpaxBouv, SnAadn ta eAAeippata
LETPNTWV TIOU TPOKUMTOUV amd yeyovota abEtnong, mposfodAnUEVO KOTA TPOCEYYLON OTO OpPXLKO
TIPAYUATIKO EMITOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etalpeia avayvwpilel mpoPALYPEL QMOUEIWONC VIO QAVOUEVOUEVEC TILOTWTIKEG {nuiec yla OAa Ta
XPNMUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXE(D, EKTOC EKELVWYV TIOU EMLUETPOUVTAL OTNV gUAoyn afla péow Twv
amoTeAEOUATWY. O 0TOXOG TWV OMALTHCEWY anMopeiwong Tou AMXA 9 eival va avayvwploeL TIC AVOUEVOUEVES
TIUOTWTLKEG {NUieC yla To olvoho tng Slapkelag {wng €vOC XPNUATOOLKOVOULKOU HECOU, TOU OToiou O
TUOTWTLKOG Kivouvog €xel aunbel PeTd TNV apXLKA avayvwpLon, avefaptntwe anod 1o edv n afloAdynon
yivetal o cUANOYLKO 1 €€QTOULKEUEVO eTITESO, XPNOLLOTIOLWVTOG OAEG TIC MANPOGOPLEC TTOU UMmopoUuV va
OUAAEXBoUV, BACEL TOOO LOTOPLKWY OCO KOL TIAPOVIWV OTOLXELWV, aAAd Kol OTolElwv Tou adopolv ot
AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOMLKNG KOTAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU
nepLBAaAAovToG.

Ma tnv epappoyn TG OVWTEPW MIPOCEYYLONG TTPAYLATOTIOLE(TAL SLAKPLON HETALY:
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e  TWV XPNHUATOOLKOVOULIKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog dev €xel eTibelvwBel onpavtika
LETA TNV QpPXLKN avoyvwplon f ta omoia €Xouv XOUNAO TLOTWTIKO KivOuvo KOTA TtThv nUEpounvia
avadopdg (2tadlo 1) kal ywa to omoio avayvwplletal n avapevoUevn TILOTWTLKA (Nl ylo Toug
endpevoug 12 pnveg,

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OMolwv 0 TILOTWTIKOG Kivéuvog £xel embelVWOEL onUAVTIKA
LETA TNV apXLKA ovayvwpLon Kot ta orola §gv £xouv xapunAo moTwtiko kivduvo (2tadlo 2). Na autd ta
XPNUOATOOLKOVOULKA TIEPLOUCLOKA OTOLXELO avOyVWPILIETAL N AVAUEVOUEVN TILOTWTLKA {nUia £we tn ARén
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV YLOl TA OTolal UTIAPYOUV OVTIKELUEVIKEC amodeilfelg amopeiwong
KATd TNV nuepounvia avadopdg (2taddlo 3) Kat ylo ta onoia avayvwplletal n avapevopuevn MOTWTIKA
{nuia £€wg ™ Ann Toug.

EUTTOpLKEC AMAUTHOELS, AOUTEC AMALTIOELG KOL QTIAULTHOELG ATTO CUUBAOEL MEATES

H Etalpeia edpapudlet tnv amdonolnpévn mpooyyilon tou AMXA 9 yla TIC EUMOPLKEC KoL AOLTIEG ATOULT OELS,
KaBwC Kal ylo TIG OTALTAOELC AMO KOTOOKEUOOTIKEG CUMPBAOCELG KOL TIG QTALTAOELC amd HLoOwOELS,
uTtoAoyilovVTaG TIG AVOUEVOUEVEC TILOTWTIKEG {NULEC yLor OAN tn Sldpkela {wN¢ TWV WE AVW OTOLXELWVY. ITNV
TMEPUMTTWON QUTH, Ol OVAUEVOUEVEG TLOTWTIKEG {NUIEG OUVIOTOUV TIG OVOUEVOUEVEG eMAelelg oOTIg
OUMPATLKEG TOUELAKES POEG, AapPavovtag uton To eVOEXOEVO ABETNONG O OMoLOSHTIOTE ONElo KATA TN
Sldpkela TwAC TOU XPNUOTOOLKOVOULKOU UEGOU. KOTA TOV UMOAOYLOMO TWV OVAUEVOUEVWY TILOTWTLKWV
Inuwv, n Etalpeia xpnowpomolel évav mivaka mpoPAEPewv £xoviag OUASOMOINOEL TA AVWTIEPW
XPNMOTOOLKOVOULKA Héoa e Bdaon tn ¢von Kal evnAlkiwon twv umoloinwv kal AapBavovtag umoyn
SlaB£o1pa LoTopLKA oTolXelol 0 OXEoN UE TOUC ODEINETEC, TPOCAPHOCHEVQ YA LEANOVTIKOUC TTAPAYOVTEC O
OX£0N UE TOUC OPEIAETEG KOL TO OLKOVOULKO TepLBAAAov. Mepaltépw avaAuon MapoucLaleTol ot InUeiwon
10

4.1.4.5 Tafvopunon Ko EMLUETPNON XPNILOTOOLKOVOLKWV UTTOXPEWOEWV

Ol XPNUOATOOLKOVOULKEG UTIOXPEWOELS TNC Etalpeiag mepllapBdavouv Kuplwg SAVELOKEG UTOXPEWOELC,
MPOUNOEUTEG KoL AOLMEC UTIOXPEWOELS, KABWG Kal Tapdywyd XPNUOTOOKOVOULKA péoa. Ot
XPNLOTOOLKOVOULKEG UTIOXPEWOELC apPXLKA ovayvwpilovtal oto KOoTog, mou eival n evAoyn afia tou
OVTOAAGYHOTOG TTOU AaUPBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETIKA UE TOV SAVELOUO. META TNV OpPXLKA
avayvwplon, ol XPNUATOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO ONMOCPRECUEVO KOOTOC He BAon TN
LEB0S0 TOU MpaYUATLKOU EMLTOKIOU, e e€aipeon TO TAPAYWYO TA OTIOLO UETOYEVECTEPQ EMLUETPOUVTAL OTNV
gUAoyn afla pe Tig peTaPfoAég va avayvwpilovtal ota amoteAéopata (EKTOC amod To TapAywya Ta omnola
Aettoupyolv w¢ péoa avtiotaduiong, PA. Znueiwon 4.1.6.6).

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTOL OTLG BPaxuMpPOBEeCEC UTIOXPEWOELS, EKTOG £GV N
Etalpeia dwatnpel avemipuAakta to Sikaiwpa va HETOPEPEL TNV TOKTOMOINGN TNG XPNHUATOOLKOVOULKAG
UTIOXPEWONG TOUAAXLOTOV 12 UVECG HUETA TNV NUEPOUNVia avadopds Twv OLKOVOULIKWY KaTaoTAoewV.

Mo cuyKekpLuEva:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeég umoxpewoelg t¢ Etatpeiag avayvwpilovtal apxkd oto KOOTOC, TOo Omolo avtavoakAd thv
gvAoyn afio TWV ELOTIPOKTEWY TTOOWV HELWUEVN LE TO OXETIKA dpeoa £€oda ouvadng, OmMou auTta elvat
ONUAVTLIKA. MEeTA TNV apXLlK avayvwplon, Ta €vioka SAVeEla EMUUETPOUVTAL OTO ONMOCBECHUEVO KOOTOG
XpnoLpomnowwvtag T HEBodo Tou TpaypaTikoU emitokiou. To amooBecpévo kdotog umoloyiletal adou
AndBouv unodn damaveg £ékdoaong Kot n dtadopd PeTafL Tou ap)LlkoU Toool Kal Tou toool ANEewd.

Képdn kat Inuieg avayvwpllovtal oto amoTteAEopOTO OTOV Ol UTIOXPEWOEL Omo-avoyvwpilovtal 1
QITOMELWVOVTAL KAl HEow TG Stadikaoiag anooBeong.
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(ii) ELTOPLKEG KOl AOUTTEG UTTOXPEWOELG

Ta utoAoLna MPoUNBeUTWY Kol AOUTWY UTIOXPEWOEWY avayvwpilovtal apxikd otnv gvAoyn afio Toug Katl
EMUETPOUVTAL PETAYEVECTEPA OTO AMOCBECUEVO KOOTOC Xpnolpomolwvtog th LéBodo Tou mpayuatikol
€TLTOKIOU.

Ol gUmMOpPIKEC Kol AOLTEC BpaxumpoBeopeg umoxpewaoelg dev eival tokodhopol Aoyaplacpol kot cuvnBwg
Slakavoviovtal pe Baon TG cupdwvnOeiosg MOTWOELG.

4.1.4.6 Nopdywya XPNHUOTOOLKOVOULKA LEGA KOl AOYLOTIKE) OVTLOTAOMLONG

OL moAwtikeg NG Etatpeiag yia tn Slaxeiplon tou KvdUVou glval EVAPUOVIOUEVEC UE TIG QTIALTACELS TWV
Mpotunwv Kat ebappoleTal N AOYLOTIKN aVTLOTABULONG KIVEUVWV.

Jta mAaiowa Staxeipiong kwvduvou, n Etalpeiol XpnOLUOTIOLEL MOPAYWYO XPNHOTOOLKOVOULKA HETO
avtaA\ayng eMITokiwy yla va aviiotabpiost toug KivdUuvoug mou cuvdéovtal Pe Tn HeAAoVTIKA StakUpaveon
TWV PETABANTWYV eMITOKiWV daveiwv mou €xel cuvaeL.

AUTA TO TOPAYWYO XPNHOTOOLKOVOULKA epyaleia avayvwpilovtal apxtkd otnv vAoyn ala Toug KaTd TV
nUepopunvia tng cUUPACNE KOl ETOYEVECTEPQ ETILUETPOUVTOL GTNV gUAoyn afia toug. Ot petafolég otnv
gUAoyn afla Twv MOPAyWYywvV XPNHOTOOLKOVOULKWY €gpyaieiwv avayvwpllovial oe kABs nuepounvia
avadopdg site ota amoteAéopata eite ota Aoutd CUVOAKA eloodrpata thg Katdotaong ZuvoAlkou
Elcoénpatog, avaloya e To KOTA TOC0 TO MOPAYWYO XPNLOTOOLKOVOULKO HECO TTANPOL TIC tpolnoBEoselg
NG AOYLOTIKAG avTLOTABULoNG KIvEUVWV Kal, epOCoV auTO LoXUEL, avaioya LE T $UCH TOU AVTLKELLEVOU TNG
avtotabuong.

Katd tnv nuepopnvia tg cuvarlayng, n Etatpeio koataypddel tn oxéon PeTaly tou avilotaOulotikol
epyaAgiou Kal TOU QVTIKELPHEVOU avtlotabulong kabwg kot tov okomd Siaxeiplong kwvdUvou Kol Tng
OTPATNYLKNG UAOTOiNoNG cuvallaywv avilotabuiong kwvduvou. H Etalpela kataypddel eniong, 1000 Katd
™ &nuwoupyia tng cuvallayng avtlotddulong 000 Kal 0T CUVEXELX, TO KOTA TMOCO T €pyaAsio mou
XPNOLLOTIOLOUVTOL OE QUTEC TIC OAAQYEG ELVOL ATIOTEAECHATIKA OTO VA avTLoTaOuilouv SLOKUUAVOELG OTLG
TOUELAKEG POEC TWV AVTIKELUEVWVY AVTLOTABULONC.

Ta mapdywya XPNHOTOOIKOVOULKA TPOiovTa amoTIHwvTol otnv eVAoyn afia Toug KATd TNV nuepounvia
avadopag Ue T LeTaBOAEG va avayvwpilovtal ota amoteAéopata. H ebAoyn afia Twv ev Adyw mapaywywyv
npoaoblopiletal kKuplwg pe Baon tnv ayopaia atia kot emiPePfalwvetal amd To avILoUUBAANOUEVA TUOTWTIKA
WOpupata. Efailpeon amoteAdolv Ta TOPAywyd TIOU AELTOUPYoUV WC MECO QVILOTABULONG OE OXEOELG
OVTLOTAOUIONG TOUELOKWY POWV, YlO Ta omolo amalteitol €8IKOG AOYLOTIKOG XELPLOUOG. Mo ox€on
avTLOTABOULONG elval KATAAANAN yLa AOYLOTLK avTloTtdBuilong dtav mAnpouvtal OAa Ta akoAouba KkpLtipla:

e n oxéon avtotaduiong mnepllapPdavel HOvo emAEElMA  PECO  AvTLOTABULONG Kol  eTUAEELUA
ovTloTabuIouéva otolyeia.

e KATA TNV €vapén tng ox€ong avilotaBulong UTIAPXEL eMioNUOC TPOOSLOPLOUOC Kal TeKUNnpiwon TG
OX£0NG aVTLOTABULONG KOl TOU OTOXOU TNC Slaxeiplong KvdUVWVY TG OLKOVOWLKAG OVTOTNTAG KOl TNG
OTPATNYLKNAG TNC yla TN Slevépyela TNG avtlotaduiong. H tekunpiwon nepthapfavel Tov mpooSloplopo
TOU PHECOU QVTLOTAOULONG, TOU avTLoTAOULOUEVOU OTOLXELOU, TNE GUGCNE TOU OVTLOTABOLOUEVOU KIvEUVoU
KOLL TOU TPOTIOU LLE TOV OTOL0 N OLKOVOLKNA ovtotnTa Ba afloAoyrosL KaTd MooV N o€ avIloTaduiong
KOAUTITEL TIG OTIOUTAOELS OTOTEAECUATIKOTNTAG (CUMMEPIAAUBOVOUEVNG AVAAUCNG YL TG TINYEG
QVOTTOTEAECUATIKOTNTOG TNG OVTLOTABULONG KoL TOU TPOMOU TPOCSLoPLoMoU TOU OUVTIEAEOTH
avTLoTaduwong).

e 1 oxéon avtiotaduiong KoAUTTeL OAEG TIC OKOAOUBOEC AMALTACELS QAMOTEAECUATIKOTNTAG: (0) UTIAPXEL
OLKOVOLKN OXEON QVAECO OTO AVTLOTAOULOMEVO OTOLXELO KOl O0TO PETO avtlotaduwong, (B) n emidpacn
TOU TLOTWTIKOU KWvSUVOU Oev UTtEPLOYUEL TWV UETABOAWVY oTnV afio Mou MPOKUMTOUV Ao QUTH ThV
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OLKOVOMLKA ox€on, Kal (y) 0 GUVTEAEOTAG aVTLOTABULONG TNC 0XE0NC OVTLOTABULIONG €lvatl o 8log mou
T(POKUTITEL ATO TNV TTIOCOTNTA TOU QVTLOTOOULOUEVOU OTOLXEIOU TTOU avTloTaBuilel oTnV MpayHaTIKOTNTA
N OLKOVOUIKI OovIOTNTa KoL TNV TooOTNTA TOU HECOU QVILOTABWLONG TIOU XPNOLUOTOLEL oTnv
TIPAYUATIKOTNTO N OLKOVOULKH OVTOTNTO Yyl VO OVTLOTOOUIOEL TV €V AOYyW TTOCOTNTO TOU OTOLXELOU
avtotabuong.
Avtiotaduion HeAAOVTIKWY TOUELKWY POWV
To HEPOG TwV LeTABOAWV aTNV eVAOYN afia ToU avaAOYEl OTNV AMOTEAEGUATIKI AVTLOTABULEN Tou KvdUvou
avayvwpiletal otnv kabapr B£on. Onolodnnote kEpdog 1 {nuia amoppiet and petaforég otnv eUAoyn afia
TIOU OVAAOYEL OTN PN QMOTEAECUATIKY avTlotaduion KivSuvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAlkoU Elwcodnuartog, oto KovOUAL «KEpSn amod XPNUATOOLKOVOULKA HECO AMOTLUWUEVA O0ThV €UAoYN
aia». Ta cwpeupéva mood ota Bla keddAala avakukAwvovtal péow tng Katdotaong ZuvoAlkou
Elcodnuatog ota amoteAéopata (and Aoumd cuVOAIKA €L00SAUOTO OTA AMOTEAECUATA), OTLG TEPLOSOUG
OToU TO QVTIKE(pevo avtlotabuong emnpedlel to amotéAsopa (otav SnAadn Aaufdvel xwpo n
nipoBAenopevn mpog avtlotadulon cuvaAlayn). 2Tig MPoOeCULOKEG CUUPBAOELS avTAANOYAC EMLTOKIWY, TTOU
neplExouv dikaiwpa mpoaipeong (Interest rate CAP) n Etatpeio €xel emiAé€el va mpoodlopioel povo v
sowteplkn afla (intrinsic value) tou SIKALWUATOG TMPOALPEONG WG MECO OVTLOTABULONG TWV POoWwV TOU
Sdaveiou, avayvwpilovtog tv xpovikn afla (time value) twv SKAUWUATWY TPOALPEONG WG «KOOTOG
avTLOTABULIONGY. To KOGTOC AVTLOTABULONG avayvwplletal apykd ota Aourtd Juvolika Eloodnpata, evw ot
OUVEXELDL OVOKUKAWVETAL oo Ta Aoumd ZuvoAkd Elcodnuata ota AmMoteA£éopata TNG XProng, Katd Tn
Sldpkela Tng meplddou TN avrlotaduLong.
H avtiotaBuiotikn Aoylotikn Slakomtetal otav To avilotabuilov péco ekmveel 1 MwAeital, Teppatiletal f
efaokeital, A otav n aviotabuion 6ev mMAnpol MAEOV TA KPLTAPLA Yl QVILOTABOULOTIKY AoyloTikh. To
CUGOWPEUPEVO TIOCO TWV KEPSWV A INHLWV Tou €XEL avayvwpLoTel ameuBeiog ota ila kedpdaAato péxpl TV
nNUEPoOUNViol aUTr TOPAUEVEL OTO QMOBOEUATIKO WOOTOU TO QVTLOTAOU{OUEVO OTOolXElo emnpedlel tThv
Kataotaon 2uvoAilkoU ELooSnUaTog. TNV Mepimtwaon mou i avtlotabullopevn cuvallayn Sev avapévetal
mAéov va mpaypatonolnBei, ta kabopd cucowpsupéva kéPSN f {nuieg mou eiyav katoxwpnOel ota
amoBepatika petadpépovtal apéows otnv Katdotaon Zuvolikou Etoodnuartog.
4.1.4.7 TuopPndlopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV
Ta XPNILOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KaL OL XPNILOTOOLKOVOULKEG UTIOXPEWTELG cupPndilovtal
Kol To KaBapo moood anetkoviletal otnv Katdotoaon OKOVOULKNG OE0NG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Swaiwpa va cupdndiost ta avayvwplopéva mood Kal mpotifetal va ta ekkabapioetl og kabapn Bdon f va
OUTTOLLTH)OEL TO TIEPLOUCLOKO OTOLXELD KOl va SLOKAVOVIOEL TNV UTIOXPEWOH TAUTOXPOVAL.
4.1.5 TpoPAiYPelg, EVEEXOUEVEG UTIOXPEWOELG KOl EVEEXOULEVEG ATAULTACELG
MpoPA£Pelg avayvwpilovtal otav n Etalpeia €xel MAPOUOEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
amOTEAECHO TAPEADOVTWY YeyovoTwy, eival miBavr) n ekkaBapLlon Toug HECW EKPOWV TIOPWV KOl UITOPEL val
TipayatonolnBet pia afLomLoTn eKTLLNGCN TOU TIoooU TG uTtoxpéwong. Ot mpoPAePelg enavefetalovral o
KaBe nuepopnvia avoapopdc TWV OLKOVOUIKWY KATACTACEWV KOl TPOCAPUOlOVIAL TIPOKELUEVOU VO
avtavakhoUv tnv mapoloa afia tng damavng mou avopévetal va amaltnfel yla SteuBétnon g
unoxp€wong. Otav n enidpacn Tng XPOVIKAG aflag Tou XPAHUATOC elval ONUAVTLKY, TTodd TG PoPAedng
anoteAel N mapovoa afio Twv €€06wWV TTOU AVAPEVOVTOL va amaltnBoUv TPOKELWEVOU vVa TAKTomoLNBeL n
UTIOXPEWON.
Av Sev eivat mAéov TBavo otL Ba amattnBel pia ekpor MOPpwWV MPOKELUEVOU VAL SLOKAVOVLOTEL L0 UTIOXPEWON
yla tnv omola £xeL o oxnuatioBel mpoPAsPn, TOTE AUt avaoTtpEdeTal.
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Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOLKWY TIOPWV WG OIMOTEAECUA TTOPOUCWY SeopeloewY Bewpeital pn
rubavn, 1 to moco NG nPoPAedng dev unopel va ektipunBel aflomiota, dev avayvwpiletol kapia umtoxpéwon
OTLG OLKOVOWLKEG KOTOOTAOEL. OL evOEXOUEVEC UMOXPEWOEL Sev avoyvwpllovtal OTI( OLKOVOULKEG
KOTOOTAOEL; OAAQ YVWOTOMOLOUVTAL, €KTOC av N TBAVOTNTO EKPOWV TIOPWV Ol OTOIOL EVOWMOTWVOUV
OLKOVOULKA 0dEAN eival eAdyLotn.

MBavég €l0poEG amd olkovoulkd odEéAn yla tnv Etalpeia mou Sev mAnpoUv akoOun Ta KpLthpla €vog
TIEPLOUCLAKOU OTOLXElOU Bewpouvtol eVOEXOUEVEG QUTOLTAOELG KOl YyVWOTOMolouvTal £pOcov n eL0poN
OLKOVOULKWV opeAWV elval mibavn.

MpoBAéYeig anokataotacns (UOlkou Tormiov

ST mpoPALPelg amokatdotaong ¢puolkol Tomiou, n Etalpeio avayvwpilel tic mpoBAEPel ya ThV
amoéNAWaoN TWV AVEUOYEVVNTPLWVY Ao Ta ALOALKA MApKa Kal TNV omoKatdotoon Tou eplBAAAovToc Xwpou.
Ot mpoPBA€Pelg amofNAwaong Kal amoKATAoTacng avtavakAolv Tnv mapoloa afia, Katd TtThv nUepounvia
avadopdg, TOU EKTIUWHEVOU KOOTOUG, MELWHEVOU KOATA TNV EKTIUWHEVN UTIOAELHMATIKA afla Twv
QVOKTAOLHWY UALKWV. OL tpoPAEYelg emaveéetdlovtal oe KaBe nuepounvia avadopdc g Katdotaong
OKOVOULKAG B£0nG Kal tpooapuolovtal TTPOKELUEVOU va amelkovilouv Tn mapovoa afia tng damavng mou
QVOEVETAL VO EKTOMLEUBEL yla TNV ekkaBdplon tng uMoxpEwong amofNAwong Kal amokatdotaocng. H
oXeTIkA MPOPAen avayvwpiletal o al€non Tou KOGTOUC KTHONG TWV AVELOYEVVNTPLWY KOL ATtOCBEVETAL UE
Bdaon tn otaBepn nEB0So evtdg TG 30 eTOUG SLAPKELOG TNC AELTOUPYLOG TAPAY WY EVEPYELAC.

H anoofeon - €€060 Twv kedpalatomolnBéviwy Samavwy amofNAwong Kol amokatdotaong nepthapBavetal
otn Katdotaon ZuvoAikol Eloodnpatog pall Le T amooBEoelg twv AloAkwy Mapkwv. TuXoV LeTaBoAEG OTIG
EKTIUAOELS avadOplKA PE TO EKTIHWUEVO KOOTOC I UE TO TMPOeEOoPANTIKO EMITOKIO TpootiBevral n
adatlpouvvtal avtioTolao oTo KOGTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOGTOUG
Kataywpeital oto anoteAéopata ws £€060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva e To AXIMA 15, KaBlepwveTal €va LOVTEAO TIEVTE PNUATWY YL TOV TPOCSLOPLOUO TWV 008wV amod
ouppoOAaLa pe eEAGTEG:

MNpoadloplopog Tng (twv) cuuPBaong (CUUBACEWV) Le TOoV TTEAATH.

MpoodLOPLOOG TWV UTIOXPEWOEWY EKTEAEDNC.

MpoodLopLopdg TG TG cuvaAlaync.

P w NP

ETUHEPLOMOG TNG TIUAG CUVOAAAYNC OTLG UTIOXPEWOELG EKTEAEONC TNC SUBACNC.

5.  Avayvwplon ecdbou otav (1 kabwg) n Etalpeia IKAVOToLEL TG UTIOXPEWOELG EKTEAEONG.

H avayvwplon Twv 008wV yIVETAL 0TO OGO KATA TO OToio pio ovtotnTa MPoodoKd va £XEL WG AVTAAAay LA
yla tn petaBifaon twv ayabwv f Twv UTINPECLWY O £€vav avilouuBarlopevo. Katd tnv avaBeon piog
oUMBaong kaBopiletal Katl n AoyLoTIKA TIapakoAoUBNoN TWV eMMPOCOeTWY e€606WV KABWE KAl TWV AUECWY
€£06WV oL amalTtouvTaL yLa TNV oAoKANpwaon tng cLUPBACNC AUTAG.

Q¢ €0060 opileTal To OGO TO OO0 Uiot OLKOVOLLLKF) OVTOTNTO AVAUEVEL VA SLKaoUTAL W OVTAAAayua Lo
Ta ayaBad n tig uninpeoieg mou petafiface og évav mehdn.

Edv to umooxouevo avtallayua og po cUpBacn neptAapBavel HeTaBANTO TOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO TTOOO TOU avTAAAAYHATOG TTou Ba Sikaloutal Evavtl TG HeTaBiBaong Twv UMooXOUEVWY ayaBwv
1 UTtNPECLWYV OTOV MEAATN. To T0G6 AVTOAAAYLOTOG UImopel va LETABAANAETOL AOYW EKMITWOEWV, EMLSOTHNOEWV
TIUAG, €moTpodWY XPNUATWY, TIOTWOEWY, HELWOEWY TIHAG, KIVATPWY, MPOCOETWY mopoxwv amodoong,
KUPWOEWV i AAAWV TTapOpoLwyY otolxeiwv. To utooxopeVO avTtaAAay o Umopel emiong va PeTaBAAAeTOL, EQV
TO OSKOlWHA HLOG OLKOVOLKNG OVTIOTNTAG €7l TOU aviaAAGyHaTOoC €€apTATal amo TNV €MEAEUON N UN
enélevon HeANOVTIKOU yeyovoTog. MNa mapadelyua, Eva mooo avtaAldaypatog Oa sivol petafAntod, edv To
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TPOIOV €xel TMWANBEL pe dikaiwpa emotpodnc n eav £xel Sobel umdoyxeon otabepol MOGOU WG MPOCOETN
napoxn anddoong yla TNV eMiteUEN CUYKEKPLUEVOU 0POCNHOU.

H petafAntotnta mou oxetiletol Le To avtAAAQYLO TTOU UTIOOXETAL £Vag TEAATNG Suvatal va avadEpeTal
pnta otn oUpPBacn. H OLKOVOUIK) OVTOTNTO EKTIMA TO TOCO TOU UETOPANTOU  QVTOAAGYLOTOG
XPNOLUOTIOLWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola péBodog Bewpel OtTL poPAEmel
KaAUTEPA TO OGO TOU avTOAAGypOTOG TTou Ba Sikatovtal:

a) Extipwpevn afio —n ekTlpwEVN afia loouTal e To dBpolopa Twv otabulopévwy Baoet TBavothtwy
TIOOWV O€ £va VP0G MLBOVWY TOoWV AVTAANAYUOTOG. H ekTipwpevn afia amotelel kKatdAANAn ektipnon tou
moool UeTAPANTOU QVTOAAGYHOTOG, €AV N OLKOVOULKN OvIOTNTA £XEL HEYAAO aplOud cupPAcEwWV pE
TapeUPEPN XOPAKTNPLOTLKA.

B) To mBavotepo mocd —to mibavdtepo moood eival to povadikd mbavotepo mocd o éva eUpog mbavwy
Toowv avtaAayuartog (ntot, n povadikn mbavotepn £kBacon the oupBoaong). To mbavotepo moood amoteAsl
KOTAAANAN eKTiUnon Tou ToooU METABANTOU avtaAAAyuatog, €dv n cupBacn £xel povo dvo mBavég
ekBaoeLg (Yl tapddelyua, n olkovoutkn ovrotnta e€aocdalilel mpocbetn mapoyn anodoong r oxL).

H Etalpeia avayvwpilel €006a OTAV LKAVOTIOLELTOL N EKTEAEDN TNC CUUPBATIKAC UTTOXpEWONG, LeTaBLBalovtag
Ta ayabd N T unnpeoieg PACEL TNG UTIOXPEWONG AUTAG. H amdKTnon tou eAéyxou amo Tov MeAATN yiveTal
otav €xeL Tn SuvatotnTa va KAteuBUVeL Tn XPAOoN Kol vt AVTAEL OUGLOOTIKA OAa TOL OLKOVOULKA 0dEAN amd
oUTO To ayaBo n tnv unnpecia. O éAeyxog petafiBaletal katd tn Slapkela plag mMeplodou 1 o pla
OUYKEKPLUEVN XPOVIKN OTyun. Ta €c0oba amd tnv nwAnon ayabwv avayvwpilovtal otav o £Aeyxog Tou
ayaBbol petadépetal otov meEAATn, cuvnBwg Katd tnv mapddoor) oe autdv, Kol Sev UTIAPXEL Kopia
uToxpEwan Tou Ba pumopoloEe va EMNPEACEL TNV amodoxr Tou ayaBol and Tov meAdtn.

AeoUeUOELG EKTEAEONG TOU EKTTANPWVOVTAL UE THV MAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £0060 yla pia SEopeucn eKTEAEONG TIOU EKTTANPWVETAL E TNV TIAPOSO TOU XpOvou,
HOVO €AV Umopel eVAoya va EMLUETPAOEL TNV TPO0SO TNG WE TPOG TV TIANPN EKMARPWON TNG €V AOyw
Séopevonc. H Etalpela Sev eival og B€on va empetprosL ebAoya Ty mPoodo w¢ Pog TV AN PN EKTTARPWON
plag 6éopevonc ektéleonc, otav dev SLabEtel Tig afLomioteg mAnpodopleg mou amattolvTaL MPOKELUEVOU va
epapudoel TNV KAtdAnAn pEBodo emUETPNONG TNC TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TT.Y. KOTA TN
SLdpkela Twv apXLkwv otadiwv ploag cupBaAoNg), N OLKOVOULKH ovIoTnTa Unopel va pnv sival og B£on va
EMIUETPNOEL gVAoya TO amotéAeopa piog Séopeuong eKtéAeong, woTOOO QAVOUEVEL TOUAAXLOTOV Vo
OVOKTHOEL TOL KOOTN TIOU EMWHLOTNKE YLO TV EKMARPWOH TNG.

JTIG TIEPLITTWOELG QUTEG, N OLKOVOLLLKI) ovToTNTa Ba MpEnelL va avayvwpiosl £0o06a pOvo otnv €KTacn Tou
KOOTOUG TIOU TipOyHaTomoliOnke, péxpl va sival os B£€on va eMIPETPAOEL sUAOYA TO OAMOTEAECHA TNG
8£0EVONC EKTEAEDNC.

Ta €006 amoé TNV MaApoxr UNMhpeowy avayvwpilovtal otnv AoyloTikn mepiodo otnv omola ol umnpeoieg
TLAPEXOVTOL KAl EMLUETPOUVTAL CUUPWVA e TN dUoh Twv UTtNPecilwy Tou Ba mapacyxeBolv. H amnaitnon ano
TOV TEAQTN avayvwpiletal 6tav UTIAPXEL Eva AveL TiPoUmoBEécswv Sikaiwpa va AABEL N OLKOVOULKN ovtoTnTa
TO TIUN MO YL TLG EKTEAECUEVEC UTIOXPEWOELG TNG oUUPBACNG TPOG TOV TTEAATH.

To cupBatikd TEPLOUCLOKO OTOLXELD avayvwpiletol otav n Etalpeia €L LKOVOTIOLOEL TIG UTIOXPEWOELSG TNG
TPOC TOV AVTIOUUPBAAMOUEVO, TPV QUTOG MANPWOEL 1 TIPLV KATOOTEL amattnT N MANPWUN, yla mopadelypa
otav Ta ayabad n oL unnpeaoieg petapLpalovral otov meAdtn nptv arnd to Sikailwpa Tng Etalpeiag ya tnv £kdoon
Twoloyiou. H ocupPatiky umoxpéwon avayvwpiletat otav n Etaipeio AapBavel tipnua amd tov
aVTIOUUBOAAOUEVO WG TIPOKATABOAN 1) OTav Statnpet Sikalwpa emi evog TIUAMATOG TO omoilo avaBAaAetal pLy
TNV EKTEAECN TWV UTIOXPEWOEWYV TNS SUMPBAONG Kol TN LeTaPOopA TWV ayabwv f TwV UTNPECLWV. H cupPaTIKN
UTIOXPEWGCH amoavayvwpileTal OTav eKTEAECTOUV OL UTIOXPEWOELG TNG cLUPAONG Kol To €0060 Kataypadel
OTNV KOTAOTAON QNOTEAECUATWV.
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AeOUEUOELS EKTEAEDNG TTOU EKTIANPWVOVTOL OE UiO CUYKEKPLUEVN XPOVIKN OTIYUR

Otav pia déopeuon ektéheong Sev ekMANPWVETOL UE TV MAPoSo Tou Xpovou (cUpdwva Pe Ta 60
avadépbnkav avwtépw), TOTE N OLKOVOWLKN OVTOTNTO eKMANpwvel tn OE€0UEUCn €eKTEAEONG Of Ui
OUYKEKPLUEVN XPOVLKH OTLYUN. Mo TOV TPOoSLOPLoUO TN XPOVLKAG OTLYUNG KATA TNV OToLal 0 TIEAATNG OTTOKTA
TOoV €AEyX0 €VOG UTOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKH OVTOTNTA €KTANPWVEL pia
OE€0EUON EKTENEONC, N OLKOVOLLKI OVIOTNTA £EETALEL TIG ATALTACELG YLO TNV OITOKTNON EAéyxou, cUUPwva
LE Ta 600 avaAuTika avadépovtatl otig Statagelg tou AMXA 15.

OL Baolkég Katnyopiegc e008wv mou avayvwpilovtal omd SeoUeVoEL EKTEAECNC TIOU EKTTANPWVOVTOL E TNV
mapodo Tou xpovou, yla tnv Etatpeia sivat ot e€nc:

(i) ‘Eocobda amod mwAnon HAekTplkAg EVEpyELag

Adopd o £0060 oo CUPBACELC e TIEAATEC KOL TIPOKUTITOUV aTtd S£0UEVOELG EKTEAEGNC TTOU EKTIANPWIVOVTAL
LE TNV tdpodo Tou Xpovou. Ta écoda and nwAnon HAektplkng Evépyelag Aoyilovtal otn xprion tv onoia
adopolv. Katda tn olvtaén Twv OLKOVOULKWY KATAoTAoswv Aoyilovtal w¢ €0080 ELOTPAKTEN HN
TioloynBévra, ta €0oda and nAektplkn evépyela ayopacBeioa and tov AIAXEIPIZTH AME KAl ETTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEM) f; &AAo meAdtn ou Sev €xouv akoun TLLoAoynOel.

Mo ta aloALKA tapka TN ETatpeiog mou mouAdve Thv mapayo eV NAEKTPLK EVEPYELO OTNV Y0P EVEPYELAG
(EAANVIKO Xpnuatiotiplo Evépyelag) oe TIHEG ayopdg, Ta £00da amod TV MWANCN NAEKTPLKNAC EVEPYELOG
avayvwpilovtal pe Bacn tnv mMoootnTo NAEKTIPIKAG €VEPYELAG TIoU TapadideTal O TIHEG ayopdc yLo
ouVaAAQYEC el TOTOU, OTAV MANPOUVTOL OAX T KPLTAPLL OVAYVWPLONG ECOSWY

4.1.7 ®dpog eLcodnpatog

H emBdpuvon ¢ xpnong He $Opoug €L00SHAUATOC ATOTEAEITOL OO TOUG TPEXOVTEC POPOUC, TOUG
avaBar\opevoug popoug kal Tig Sladopég dopoAoyLkol eAEYXOU TIPONYOUEVWY XPHOEWV.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv $opog unoAoyiletal Baoel tng poporoyikng Kataotaong Otkovoplkng ©£ong tng Etatpeiag mou
nepthappavetal otic OlkoVoULKEG Kataotaoelg, oUpdwva e Toug popoAoylkoUg VOLOUG TTou LoXUouV oTnv
EANGSa. H damavn yia tpexovia ¢popo ewoodnpatog nepthapupavel tov popo elcodAUATOC TTOU TPOKUTITEL
Baoel Twv KepSwV NG ETapeiog omwe avapopdwvovtal otic popoloyLKEG TS SNAWOELC Kal TIPOBALYPELS YL
npocBeToug popoug, kal urtohoyiletal cUUPWVA e TOUG OECUOBETNUEVOUCG I OUCLOCTIKA BecOBETNUEVOUC
$opoAoyLKOUC CUVTEAEOTEG.

AvaBaAiopevn Dopoloyia Elcodpatog

AvaBaAAopevol dpopol eival ol popol i ol dopoloyLkEC EAadPUVOELG TIOU OXETI(OVTOL LIE TA OLKOVOULKA Bdpn
N odéAn mou mpokUMTouv otnv xpnon al\d €xouv nNén koataloylotel 1 Bo KaTaAoyloTOUV MO TLG
dopohoyikeg apxEG oe SladopeTikeg xpnoelc. O avaBarlopevog ¢popog sloodnpotog mpoodlopilletal pe ™
HUEBO0SO TNG UTIOXPEWONG TTOU TIPOKUTITEL A0 TLG TIPOOWPLVEG SLadpopEg LeTafl TNG AoyLOTLKNAC aflog Kal Tng
dopoloylkig BAONG TwWV OTOLXEIWV TOU EVEPYNTIKOU KAl TWV UTIOXPEWOEWV. AvaBaliopevog ¢opog
eloodnpatog dev AoyileTal eGv MPOKUTITEL A0 TNV APXLKH AvVayvVwpLon oTolXelou evepynTKOU 1 UTIOXPEWGCNG
og ouvaAlayn, EKTOG ETLXELPNHATIKAG CUVEVWONGC, N omola otav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLOTIKO oUTE To hopohoyLko kEpdog ) {nuia.

O avaBaA\opevog popog eloodrpatog umoloyiletal xpnotpomnolwvtog tn HEBodo tng unoxpewong (liability
method) og OAeg TIC MPoowWPLVES SLadopPES KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KOTAOTACEWY HETAED TNG
dopoloylkig PBaong Kal TNG AOYLOTIKAG 0floC TwV TEPLOUCLOKWY OTOLXEIWV Kol UToxpewoewv. Ot
avaBoaAlOpeveg POPOAOYIKEG UTIOXPEWOELG avayvwpilovtal ylo OAeC TIC POPOAOYNTEEC TIPOCWPLVEG
Sdladopsc.

Ot avaBaAlopeveg POPOAOYLKEG ATTALTHOELC EKTILWVTAL OE KAOE NUEPOUNVIO OLKOVOULKWY KATAOTACEWVY KOl
HELwvVovTOL 0To BaBuo mou be Bewpeital mBavov 6tL Ba umtdpEouv apKeTd popoloynTtéa KEPSN EVOVTL TWV
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omolwv MEPOC 1 TO GUVOAO TwWV QMALTACOEWV amo avaBaAAopevoug ¢opouc £l00SAUOTOG UMOpel va
XpnoLuormnolnOet.

Ot avaBar\opeveg GOpOAOYIKEG ATIALTACELG KAl UTIOXPEWOELG UTtoAoyilovTal pe Baon toug popoAoyLlkolg
OUVTEAEOTEG TTOU QVAULEVETAL VA ELVOL OE LOXU TN Xpron 1ou n amnaitnon 6a mpaypatomnotnbei ) n umoxpewon
Ba taktomnownBei, kot Bacifovral otoug poporoyikols cuvteAeoTég (Kat popoloyLlkolc vopouc) mou eival oe
LoV 1 OUGCLOOTIKA LOYUOUV KATA TV NUEPOUNVIO avadopAC TWV OLKOVOULKWY KATAOTACEWVY. I€ MEPIMTWON
aduvapiag cadol¢ mMPocadloplopol ToU XpOVoU avaoTtpodnG TwV MPoowpLvwyv Stadopwv epapudletal o
$OpPONOYLKOC GUVTEAEOTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepopnviag tng Katdotaong OKOVOULKAG
©¢ong, xprion.

O ¢$0pog £1006AUATOG TTOU OXETLIETAL HE OTOLXELO TO Oomoia €Youv avayvwploBel ota Aomd CUVOALKA
eloodnpata avayvwplletal, emiong, ota Aoutd cUVOALKA Elcodnpata.

4.1.8 MetoxLko KepAAalLo, AMOOEUATIKA KOL SLOVOUI HEPLOUATWV

Ol KOLVEG OVOUOOTIKEC LIETOXEG KOTOXWwpPOUVTOL w¢ otolxeia tng kabapng Béonc. Kdotog mou oxetiletal
aueoa pe otolyeio tng kabapng Béong kabapd amod tnv enidpaon pdpou, mapakolouBeital adalpeTikd ToU
Yrniohoimou KepSwv £1g N€o tng kaBapng B£ong. e avtiBetn nmepintwaon To ev AOyw moaco avayvwpiletol wg
£€060 otnv nepiodo nou adopa.

ElSikoTeEpa Ta anmobepatikd Stokpivovtal os:

ToKTIKO AmoOenaTIKO

JUpdwva Pe Tov EAANVLKO eUmopLkd VOUO, oL eTalpeleg ipEmeL va petadEpouv Kat’ eAAXLOTo 5% Twv ETHOLWY
KaBopwv KEpSWV TOUC O€ TOKTLKO OMOBEUATIKO, LEXPLG OTOU QUTO TO amoBeaTIkO va yivel ioo pe to 1/3 tou
KataPAnuévou petoytkol kepoahaiou. Auto to anoBepatikd dev umopel va dtavepnBei katd tn SLapKeLd TNG
Sdpaotnplotntag tne Etaipeiag.

ATOOEUATIKA OVOITTUELOKWY VOUWV Kot Aotrtd adpopoAoynTa arnmoOsatikd

Autd to amoBspatikd adopolv kEpdn Tou Sev £xouv dopohoynBei pe Bdon tov Loxvovta $opoloyLko
OUVTEAEOTH OUMPWVA LE TO €KACTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat meplhappavouy
amoBepatikd Ta omoia Tpoépyxovtal amd dopoloynuéva képdn kol adopouv Sla cuppetoxn oe
avarmntuélakoug vopouc. Ta amoBspatikd autd Ba sival popoloyntéa pe Baon To GopoOAOYIKO GUVTEAEDTH
Tou Ba LoYUEL KATA TO XPOVO TNC SLAVOUNG TOUG OTOUG ETOXOUC H LETOTPOTING TOUG OE UETOXLKO KedAAaLo,
KATW aTtd CUYKEKPLUEVEG CUVONKEG.

ATOOENATIKO QVTLOTAOMLONG KLVEUVOU TAHELOKWY POWV

To amoBepaTIKO QVTLOTABULONG KWVOUVOU XPNOLUOTOLETAL Ylot Th KoTaxwpenon Kepdwv N {NUWwvV omno
TapAywya XPNUOTOOLKOVOULKA TPoiovTa, Ta omoia UmopolV va XOpaKINPLoToUV WG Topaywyd
QVTLOTAOMLONG HEANOVTIKWY Tapelakwyv powv (cash flow hedges) kot avayvwpilovtal ota Aoumd cuVOAKA
eloodnpata.

Mepiopata

To pepiopoata mou SlavEROVTAL MPOE TOUC HETOXOUG TnG Etalpesiag, avayvwpillovial oTLG OLKOVORLKEC
KOTAOTAOELG WG UTIOXPEWON KOTA Tnv Tiepiodo ekeilvn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amd tnv etnola levikn Zuvéheuon twv Metoywv. Emiong, katd tnv (8lo XpOViKr OTLyUn
amnelkovietatl otig OlkovoulkeG Kataotdoelg n enidpacn tne eykplBeioag amd tn Mevikn Tuvélsuon Twv
LETOXWV S1AO0NG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC QIMOBELOTIKWV.

4.2 Nouég ouoLwdEeLG AoyLloTikEG MOALTIKEG

OL AOUmMEC AOYLOTIKEG QpPXEC TIOU ULOOETNONKAV KATA TN TPOETOWUOOIO TWV GUVNUUEVWY OLKOVOULKWY
Kataotaoswv gival ol akOAouBec:
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4.2.1 Metatporr) o€ §EVo VOULOMQ

Nouioua Asitoupyiag kat napouvaoiaong

Ot ouvnuuéveg Olkovoulkeg Kataotaoelg mapouaotalovtal oe Eupw, TIOU ival TO AELITOUPYLKO VOULOMO KOl
TO VOULOpa Ttapouaiaong the Etatpeiag.

ZuvaAldayécg kat umtddowna o E€vo vouloua

Ot cuvaAAayEg o€ EEva VOUIOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUQA HE TN XPHON TWV LOOTLULWY TIOU
loxOoOUV KaTA TNV NUepopnvia Twv cuvoAlaywv. Ta VOULOMOTIKA OTOLYEld TOU evepyntikoU Kal ol
UTIOXPEWOELC TtoU ekdpAlovTal o€ EEVO VOO0 LETOTPETIOVTOL OTO VOULoPa Asttoupyiag tng Etalpeiag kotd
™V nuepopnvia avagpopadg tng Kataotaong OKoVo LK @€onG, XpNOLLOTIOLWVTACG TNV LOOTLUa KAELGipATOC
KaTA TNV nuepopunvia auth. Képdn kat {nuieg amd cuvoAlaypatikeg StadopEég oL omoleg MPoKUTITOUV amnod
TNV EKKABAPLON TETOLWV CUVOANAYWV KATA TN SLAPKELA TNC XPONG KAL OO TN LETATPOTT TWV VOLLOHOTIKWY
oToleiwv mou ekdppalovtal oe €EVO VOULOUA UE TIG LOXUOUOEC LOOTIUIEG KATA TNV nNUEpOUnVia TNg
Kataotaong OlkovouLKkAg @€ang, avayvwpilovtol oTa amoteAEécUATA.

Ta 1N VOULOUOTLKG OTOLXELO KOl UTTOXPEWOELG TIOU ekdpalovtal o EEVO VOULOUO KOl QMOTIHWVTAL OTNV
€UAoyn agia TOUG LETOTPETOVTOL OTO AELTOUPYLKO VOULOMa TG ETalpeiag xpnolpomolwwvtag Ty LooTidia mou
LOXUEL KATA TNV NUEpoUnvia poadloplopol tng ebAoyng atiog toug. Ot cuvaAAaYUATIKEG SLadopEg amo ta
LN VOULOUATIKA oTolyela TTou amotipwyvtal atnv eUAoyn afia toug, Bewpouvtal we TN TS eAoyng aflog
KOl CUVETIWC, KATAXWPOoUVTAL OTIoU Kal ot StadopEg tng evAoyng agiac.

Ta kEpSN Kot oL {NULEG TOU TIPOKUTITOUV amd cUVOAAAYEC oe E€va voplopota oAAA Kol o TNV amotipunon
TEAOUC XPrONG VOULOUOTIKWY OTOLXELWV og Eéva voplopata tou TAnpouV TI¢ mpoUnoBEoelg avtiotddpLlong
TOUELOKWY POWV, aELKOVI{ovTaL 0To AOUTA CUVOALKA EL0OSHUATA KOl CWPEUTIKA oTa idla kepaiala.

4.2.2 Kodotog Savelopol

To kbotog Savelopol TO Onmolo AmodideTal GAUECH OTNV aAyopd, KATOOKEUN 1 mapaywyn emAEEluwv
OTOLXELWV TOU €vePYNTLKOU yla TOL OTOLA QUTOLTELTOL CNUOVTLIKA Tiepiodog UEXPL va gival £Tolua ylo Thv
TPOTLOEEVN XProN 1 TTWANCH TOUG, TPOOTIBETAL 0TO KOOTOG KTONG AUTWV TWV TIEPLOUCLAKWY OTOLXELWV
UEXPL TNV XPOVIKA OTLYUN] TTOU aUTA Ba elvoil OUGLOOTIKA £TOLUA YL TNV TPOTLOEUEVN Xprion 1) TWANGH TOUG.
To KOOTOG SAVELCHOU OTLG UTIOAOLTIEC TIEPUTTWOELG EMLPAPUVEL TO KEPSN 1) TLIG {NULEC TNG TTEPLOSOU GTNV oTola
TipayLoToTOLE(TALL.

4.2.3 Anofépata

To anobépata mep\apuBavouv avtaAAaKTIKA HNXOVNMATWY KAl TIPWTEG Kol BondnTikeég UAEG ALOAKWV
Mapkwv.

Ta amoBf£parta amoTIHwVTaAL otn XapnAdTtepn Tiur HeTafl KOOTouG Kat Kabapr¢ peuotonotiolung aélac. To
KOOTOC TWV MPWTWYV UAWY, TWV NUL-ETOLUWYV KOl TWV ETOLUWVY TIpolovTwy poodlopiletal pe Baon tn pEbodo
TOU HECOU OTABLKOU KOOTOUG.

KataAAnAeg mpoPBAéPelg oxnuatidovtal ya anaflwpéva amobépata, epooov Kpivetal amopaitnto. Ot
HELWOELG TNG aflag Twv anobepdtwy otnv kabapr peuotomnotiolun afia ko ot Aoutég Inpieg anod anobsuata
avayvwpilovtal ota kEpdn 1 otig Inpieg TG eplddou, otV onola MPayHaTOmoLoUVTaL.

4.2.4 Xpnpatikd Stabéoiua

Ta topelaka Stabéotpa Kal TOHELOKA loodUvapa mep\apBAvouV HETPNTA OTO TAUELD, KaTaOEoslc OPewC,
npoBeoplakég Katabeoelg, TpaAmellkouc Aoyaplaopouc umepavaAndng kabwg kot AdAAeg uvPnAng
PEVOTOTNTOC €emMevOUOEL( OL OMOIlEC €lvol AUECA HETATPEWIUEC OE OUYKEKPLUEVA TIOCA TAUELOKWY
S100e0{HwV TIOU UTTIOKELVTOL O€ N CNHUAVTLKO Kivouvo petaBoAng tng atiag Toug.

H Etalpela Bewpel T1g mpobeoulakéc katabéoelg kal aAAeg VPNANG peuototntag enevduoelg pe AnéEn
ULKPOTEPN TWV TPLWV HNVWV WC XPNUATIKA Stabgoiua, KaBwc Kot mpoBeoulaKeG KatabBéoelg ue Anén mépav
TWV TPLWV HNVWV yLa TLG OTTOLEG £XEL TO SIKaiwpa TPOWPNG PEVCTOTIOINONG XWPIC anwAesla kepahaiou.
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Ma ) ouvtaén TWV KATAOTACEWY TAUELOKWY POWV, TA XPNHUATIKA Stabgoipa amoteAoUvTal amd HETPNTA Kall
KataBEoelg o TpATEleq KABWCE KAl XPNHUATIKA SLaBEoia OTwe MPoodLlopillovtol OVWTEPW.

OL Oeopevpéveg katabéoelg tng Etapeiog avefdaptnta amd T $uvon ¢ O£0HEUOnG Toug Oev
nepAapBAvovTaL €VTOC TOU KOVOUAIOU TWV TOMELOKWY SLaBeCipwy Kal TOPELAKWY 0oSUVaUWY, aAAd
Tagvopouvtal oto kovoUAL «MpokataBoAég kat Aoutég anattroetg» (BA. Znueiwaon 10). «MpokataBoAEg kal
AOUTTEC QAT OELG»

4.2.5 TopOoxXEG OTO TPOCWTILKO

BpayunpdBeopueg napoxeg: OL BpaxumpOBeoEG TTAPOXEC TIPOC TOUG £PYALOUEVOUG (EKTOG QO TTAPOXES
ANENC NG epyacilakng oxéong) oe xpnua kat ot €idog avayvwpilovral wg £€odo otav kabiotavral
6e60UNeUEVEC. TuXOV aveEOPANTO TTOGO KOTOXWPEITOL WG UTIOXPEWAN, EVW OE TIEPIMTWAN TTOU TO TTOCO TIOU
nén kataPAnOnke unepPaivel To MOCO TWV TAPOXWY, N ETXEipNON avayvwpilel to umepBallov OGO WG
OTOLXELO TOU evepyNnTIKOU TNC (MpomAnpwBEv €€060) LOVO KOTA TNV EKTACN TIOU N TtpoTAnpwun Ba 0dnynoet
o€ Pelwon HEANOVTIKWY TIANPWUWV I OE eMLOTPOdI).

Mapoxég petd tnv £€§060 amnod tnv unnpecia: OL mapoxEg HeTd TN ANEN tng amacxoAnong neplhapfdavouv
epanal amolnuwoel ouvtaflodotnong, OUVTAELELS Kol AAAEC TAPOXEC TOU KataBAaAAovial oToug
epyalOpevoug PHeTA TNV AREN TNG amaoxOoAnong wg aviaAlaypo Thg unnpeciag Toug. OL UTIOXPEWOELG TNG
Etatpeiag yla mapoxeg cuvtaflodotnong adopolv tdéco mpoypdppato kaboplopévwy elodhopwv 600 Kal
TpoypappaTa KaBoplopévwy TapoXwv. To 6£60UAEUUEVO KOOTOC TwV TMPOYPOUUATWY KaBoplopévwy
elodopwv Kataywpeital wg £€0do otnv nepiodo mou adopda.

Ta mpoypdppata cuvtaélodotnong mou utoBetolvtal amd tnv Etalpeia xypnuotodotolvtal v HEPEL HECW
TANPWUWV O£ 0.0POALOTIKEG ETOLPELEG I} OE KPOTLKA KOWWVLIKA aodaALloTIKA L&pUATA.

(a) Npoypaupa kabopLlopévwy elcpopwv

Ta npoypappata kaboplopévwy elodopwv adopouv tnv KataBoln slodopwv os AcdaAiotikoug Qopeig, pe
OTOTEAECHO VO LNV AVOKUTITEL VOULLKY UTIOXPEWON NG Etatpeiag os mepintwon mou o Qopéac aduvatel va
KataBAaAAeL tnv mapoyxn otov acodpaillopevo. H urmtoxpéwon tou epyodotn mepLopiletal oTnV KATaBoArn Twv
epyodotikwy elopopwv otoug Dopeic. H mAnpwtéa elodopd amd tnv Etalpeio og éva mpoypoupa
KaBoplopévwy slodopwy, avayvwpilletal w¢ UMoXPEWON HETA Kol thv adaipeon tng swodopdg mou
KataBAnOnke, evw ol edoulevévec elodopég avayvwpilovial we £€060 ota amoteAéopata Tng Xprnonc.
(B) Npoypappa kaboplopévwy tapoxwv (Mn XpnHATOS0TOUHEVO)

SOUpdwva pe tov N.2112/20 kot 4093/2012 n Etatpeia kataBaAAeL otoug pyalOUeEVOUG arolnULWOELG ETTL
andAuong 1 anoxwpnong Adyw ouvtaflodotnong. To UPog Twv KATABAAAOUEVWY TTOCWY amolnpiwong
efaptatal and ta £tn npounnpeciag, o VYPOG TwV AMOSOXWV KAl TOV TPOTMO OMOUAKPUVONG Ao ThV
unnpeotia (armdAvon n ocuvtaélodotnaon). H BepeAiwon SIKALWUATOG CUUMETOXNG OE QUTA TA TPOYPALUATA,
T(POYLOTOTIOLEITOL PECW TNC KOTAVOUNAG TWV TAPOXWV OTa TeAsutala 16 £tn pEXPL TNV nUepopnvia
ouvtaglodotnong twv epyoalopévwy akolouBwvtag tnv kKAipako tou N.4093/2012.

H unoxpéwaon mou avayvwpiletal otnv Kataotoon OLKOVOULKAC O€0nG yla Ta TPoypaaTa KoOopLopEVWY
TIaPoXWV amoteAel TNV Mapovoa afia TG UToXPEWaONC yLa TNV KaBoplopévn apoyn pelov tnv ebAoyn agia
TWV OTOLXElWV TOU €vePYNTIKOU TOU TPOYPAUUATOG (amoBepatiko amnd ti¢ KataBoAég otV aodaALoTIKN
etalpeia) Kal TIG HETOBOAEC TTOU TIPOKUTITOUV Ao OMOLoSATIOTE AvaAOYLOTIKO KEPSOC 1 {nuia Kal To KOOTOG
NG mpolnnpeoiag. H 8éopeuon TNG kabBoplopévng Tapoxng umoloyiletal etnoilwg amod avefdptnto
avaloylotn Pe TN Xpnon ¢ uebddou tng mpoPeBAnuévng MOTWTIKNAG Hovadog (projected unit credit
method).

Ma tnv mpoetdodAnon g xpriong 2023 1o emAeyUEVO ETUTOKLO aKOAouBel tnv tdon twv Eupwnatkwyv
OuoAoywv pe 10-etr Anén tng 31ng AskepPBpiov 2023, o omoio kal Bewpeital GUVETEG TPOG TIG OPXEC TOU
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AAM 19, 6nAadn gival BaoloUEVO G OLOAOYQ AVTIOTOLXA WG TPOC TO VOULOMO KOL TNV EKTILWHEVN SLAPKEL
O£ OXE0N JE TLC TAPOXEG TIPOG TOUC EPYALOUEVOUG, OTIWG KAL EVOESELYUEVO YLa LOKPOXPOVLEG TIPOPBAEYELC.
‘Eva MpOYyPOUO CUYKEKPLUEVWY TtapoXwV KaBopilel pe Baon Sladopeg mMopapETPOUC, OTWCE N NALKLO, Ta £TN
npoUnnpeoiag KoL 0 ULoBdg, GUYKEKPLUEVEG UTIOXPEWOELG yia KataBAntéeg mapoxEg. O mpoPALYELG Tou
adopoulv TNV neplodo mepAapPAavovtol 0To OXETIKO KOOTOC TPOCWIILKOU OTLG CUVNUMEVEG ETaLPIKEG Kal
Evomotlnpéveg Kataotaoelg AMOTEAECUATWY KoL cuvioTavTal amnod To TpEXoV Kal tapeABOV KOoToG untnpeaiag,
TO OXETLKO XPNHUOTOOLKOVOLILKO KOOTOC, TOL aVAAOYLOTIKA KEPSN 1 {NUIEG KL TIG Omoleg TIBavVEG TpOoOeTeC
emPaplvoelg. Avadoplkd UE Ta UN avayvwPLopEVO avoAoyloTikd képdn n {nuieg, akolouBeital to
avaBewpnuévo AAM 19, to omoio meplhapPAavel pla Oslpd Ao TPOTIOMOLNCEL OTNV AOYLOTIKA Twv
TIPOYPOAUUATWY KABOPLOUEVWV TIOPOXWY, LETAED GAAWV:

i) TNV avayvwpLon Twv ovaloyLloTikwy KEpSWV /INULWV oTa Aoutd CUVOALKA ELGOSH AT KOL TRV OPLOTLKNA
efaipeon Toug amo ta amoteAéoparta tng Xxpnong,

ii) TN Un avayvwplon MAEOV TWV QVAUEVOUEVWY OMOSO0EWV TWV eMeVOUCEWY TOU TIPOYPAUUATOC OTO
anoteAéopata TG Xpnong aAd tnv avayvwplon Tou OXETKoU TOKOU £l tn¢ Kabaprg umoxpewaong
/(amaitnong) tng mapoxng uroAoytlopevou Baoel tou pos€odAntikol emitokiou mou xpnoLpomnoleital
yla TNV EMPETPNON TNG UTIOXPEWONG KABOPLOPEVWVY TTAPOXWY,

iii) v avayvwplon tou KOoToUuG TPOUTNPECiOG ot amoTeAéopATA TNE XPNONG TNV vwpIitepa €K TWV
NUEPOUNVLWV TPOTIOTIOINGNC TOU MPOYPAUMATOC R OTav avayvwplletol n oxetikn avadlapbpwon n n
TEPUATLKI TTAPOXN,

iv)  Aoutég aAAayEC mepAaUPAVOUV VEEG YVWOTOMOLACELG, OTIWE TTOCOTIKN avdluon svalobnaiag.

4.2.7 KpaTIKEG EMLXOPNYNOELG

Ol KPOTIKEG EMXOPNYNOELS KaTaxwpouvTal otnv eVAoyn afia toug dtav avapévetal pe BeBatdotnta OtTL N
enyopnynon Ba swompaxBel kol n Etatpsia Oa cuppopdwOEel pe OAOUC TOUG OXETLKOUG TIPOPRAETIOUEVOUC
OpoucG.

OL KPOTIKEG EMIXOPNYNOELC OL OToleg oxetilovial He TNV E£mSOTNON EVOWHATWY Toyiwv oToKElwY,
avayvwpilovtal otav urtapxetl eUAoyn BeBalodtnta OtL n emyopnynon Ba slompaxBel kal GAoL oL GXETIKOL OpoL
Ba tnpnBolv. OL emXOPNYNOELS QUTEG KataxwpoUvtol ot Aoyaplacpd avoPorAopevou eo068ou Kot
peTtodEPOVTOL OTO AMOTEAECUATO KOTA TN SLAPKELD TNG TePLOSoU BACEL TNG AVAUEVOUEVNG WPEALNG
SLapkeLag {wng TOU TIEPLOUCLAKOU OTOLXELOU TTOU ETTLXOPNYNONKE.

Kpatikég emuxopnynoslg mou adopolv ££oda, KataxwpolLVIdlL Ot MeTABATikoUG AoyaploopoUC Kol
avayvwpilovtal ota amoteAéopata Katd tn SLApKeElD TNG TiEPLOSoU TOU amaltsitol £T0L WOTeE va
avtiotolyilovtal pe ta £€0da mou Ttpoopilovrtal va anolnwoouy.

5. AZQMATA NATIA

To Gula otolxeia Tou evepyntikoU TG Etapilog adopolv Ta SIKALWUATA XPHOEWE TWV EKTACEWV UE SAOLKO
XopaKtnpa, ornou eykadiotavrtal ta AloAkd Mapka, Tig ayopaldpeves adeleg AloAlkwy MNapkwv.
To acwpata ayla tng Etatpeiag kat n kivnor toug yla tig mepltodouc 1 lavouvapiou €éwg 31 AskepPpiov 2024
kot 2023, ToU TaPOUCLALOVTaL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtol we €€nc:

39



ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

Napaxwpnosig & s6volo
Awowporto

Aéia ktong

1n lavouapiou 2023 738 738
31n¢ AskepPpiov 2023 738 738
1n lavouapiov 2024 738 738
31ng AskepPpiov 2024 738 738
1n lavouapiouv 2023 (332) (332)
AmooBéaelg xpriong (28) (28)
31ng AekepPBpiov 2023 (360) (360)
1n lavouapiov 2024 (360) (360)
AmnooBéaoelg xpriong (21) (21)
31ng AskepPpiov 2024 (381) (381)
AvanédoBeotn Afia

31n¢ AskepPpiov 2023 378 378
31n¢ Askepppiov 2024 357 357

H petaBoAn twv «Mapaxwpioswyv kot AlKotwpdtwy» TepAapBAvel tnv emibpacn tg €MEKTACNS TNG
WPEAUNGS WG TWV ALOAKWVY TTApKwWV amo 25 og 30 £tn, yeyovog mou €Aofe xwpa oto teheutaio tpipnvo
Tou £€toug 2023. H emidpacn autr) Ba Baivel HELOUUEVN TA EMOUEVA €T, KOOWC Ta MAAaLOTEPO TTAPKA TOU
Ouilou Ba mpooeyyilouv TNV OPXLKWG OPLOUEVN ELKOCUTEVTAETH (WK TOUC, EVW ard TN oTlyun tne AREng tng
0pPXLKWE 0pL{OUEVNC WHEALUNC WIE TOUG KAl YLOL TO ETIITAEOV TTEVTE £TH TNC EMEKTACNC TNG, N AVWTEPW OeTIKA
enibpaon Ba petatparnei og apvnTIKA.

JTI¢ eTNoLeC eplodoug avadopdg, e€etalovral OAA TO GQUAC TIEPLOUCLOKA OTOLYXELO YLt TUXOV QTOUELWON,
olUdWVA UE TIC OXETIKEC OTALTAOELG Tou AAM 36 «ATOHELWOELS SToweiwv Tou EvepyntikoU». Amd tn
SLEVEPYELO TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNViA avadopdg Twv eTHOLWV OLKOVOULKWY Kataotdoswy,
AtoL Kkatd tnv 31/12/2024, v StamotwONnKe n avaykn SLEVEPYELAC ATIOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpata mdyla Tng ETalpelag kat n kivnor Toug yla Tig meplodoug 1 lavouapiou £wg 31 Askeuppiou
2024 kat 2023 OTIC CUVNLUEVEC OLKOVOLKEG KATOLOTACELG, avaAlovTal we e€NG:
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Mneso - Kripta & TexvoloyLkog & 'ET[lT[Ad'Kal. ’
Owoneda EYKOTAOTACELG Mnxavohov’l KOs Nownog , Zovodo
€€oMALONOG E§onmALopog

Aéia ktong
1n lavouapiov 2023 345 524 34.488 18 35.375
MNpoBAEYeLc
QTOKATAOTOONG 0 0 (145) 0 (145)
31ng AekepPBpiov 2023 345 524 34.343 18 35.230
1n lavouapiov 2024 345 524 34.343 18 35.230
NpoPAEYPeLg
QTOKATAOTOONG 0 0 63 0 63
31n¢ AskepBpiov 2024 345 524 34.406 18 35.293
Zwpeupéveg
Anooféoeig
1n lavouapiov 2023 0 (251) (16.238) (4) (16.493)
AmooBéaelg xpriong 0 (18) (1.222) (2) (1.242)
31ng AekepPBpiov 2023 0 (269) (17.460) (6) (17.735)
1n lavouapiov 2024 0 (269) (17.460) (6) (17.735)
AmooBéaoelg xprong 0 (14) (945) (2) (961)
31ng AskepuPpiov 2024 0 (283) (18.405) (8) (18.696)
AvanoéoBeotn Afia
31n¢ AskepBpiou 2023 345 255 16.883 12 17.495
31n¢ AskepBpiov 2024 345 241 16.001 10 16.597

2T0 Aoyoplaopo «TeXVOAOYLKOG KAl HNXOVOAOYLKOG €EOTMALOUOC», OUVOALKOU Toool € 16.001 XA,
niepthapBavovtal avepoyevwnTpleg ALOALKWY MNApKWV oL OTtoleg £X0UV EVEXUPLAOTEL O£ TILOTWTIKA LSpUpata
npog e€aadalion pakponpoBeopwy daveiwv. H Etatpeia, yla Tig avaykeg xpnUatodotnong Twv £pywyv tTng,
OUOTAVEL MAQCUOTIKO €VEXUPO €TL TOU KvnToU €€OomMALOHOU TG, KaBwg Kol eumpaypata Bapn (cuvnbwg
npoonueiwaon VTtoBNKNC) el AKWVATWY KUPLOTNTAC TNG PoG e€oodpAlilon Twv SAVELCTWV.

JTI¢ Katnyopieg «MMmeda-Owomneda», «Ktipla Kol EYKATAOTACELS» Kol « TEXVOAOYLKOC KOl UNXAVOAOYLKOG
e€oMALOMOGY, TteplAapBavovtal ayla mou adopouv oe Eykataotdoelg AKTuwv Metadopdg Kot ALaVoung
Tou Kotackeudotnkoav amd tnv Etalpsia kat yla TG omoieg mpoPAémetal amd CUUPACELS PE TN
AAMHE/AEAAHE, va petofipdalovtat otoug AAMHE/AEAAHE, dveu avtaA\dypotog, Katd tnv evapén
Aettoupylag tou kaBe AloAtkoU Mapkou. Mapd TalTa, Kal LETA TV LeTORIPAON TOUC, OL EYKATACTACELG AUTEC
ouveyilouv va efumnpeToUv TOV OKOMO Yyl TOV Omoilo Kotaokeudotnkav, dnAadn tnv mwAnon tng
TapayoUeVNC NAEKTPLKAC evépyelag otou AAMHE/AEAAHE kau AAMEEM, Tapapévovtag oTny AmoKAELOTIKN
xpnon tg Etatpeiag kot wg ek toltou, To avanmdoPeoto KOOTOG, KOTA TNV nuepounvia tng petaBifaonc,
ouveyilel va amooBEévetal, OTIWE KAL TTPONYOUUEVWC, LEXPLTNV e€avTAnon tng 30 eTol¢g eplddou andoBeong
TwV ALOAWKWYV MAapKwv.

H petaBoAr tou «TexVOAOYLKOU Kal LNXOVOAOYLKOU €EOTIALOLOU» TIEPIAAUBAVEL TNV EMISPAON TNG EMEKTAONG
™G WPEAUNG LWAC TWV ALOALKWVY TTAPKWYV armo 25 og 30 £1n, yeyovog 1ou éAafe xwpa Katd Tt SLapKeLa TOU
teleutaio TpLuAvou tng xpnong 2023. H emidpaon autr Ba Baivel pelovpevn ta emopeva €tn, Kabwg ta
nalatdtepa napka tou Opilou Ba mpooeyyilouv TNV APXIKWC OPLOUEV ELKOOLTIEVTAETH {Wr) TOUC, EVW Ao
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™ otyun T ANENg T apxlkwg opllopevng whEALUNG {wNE TOUC KAl ylo TO EMUTAEOV TIEVIE £TN TNG
ETEKTOONC TNG, N AVWTEPW BTIKN emidpaon Ba PeTaTpanel o apvnTIK.

JTIG €TAOLEG TTEPLOSOUC avadopdg, e€eTalovtal OAA TA TA EVOWUATA TAYLO TIEPLOUCLOKA OTOLXELQ YLa TUXOV
anopeiwaon, cUUPWVA UE TIC OXETIKEG amaltioslc Tou AAM 36 «AMOUELWOELS ITOLXELWV TOU EvepynTikoU».
ATO TN OlevEpyELo TOU OXETIKOU EAEYXOU KATA TNV nuepounvia avadopdg twv €tolwv OLKOVOULKWY
Kataotdoswy, Atol katd tnv 31/12/2024, Ssv Stomiotwdnke n avaykn SLEVEPYELAC OTMTOUELWOEWV.

7. NOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

O Aoyaploopog Aounég MakpomnpdBeopeg Alaltroel avaAletol we e€Nc:

31.12.2024 31.12.2023
Advelo og UNTPLKN, Buyatplkég opilou & Aouméc cUVOEUEVEG ETXELPHOELG 21.923 23.528
Awadopeg Aoopéveg Eyyunoelg 1 1
Z0volo 21.924 23.529

H etalpeia cuppetéxel otnv KAAuPn OpoAoylakwv Saveiwv ta onoia ek6OBNKaAV Ao T ETALPELEG TOU
Ouidou tng TEPNA ENEPTEIAKH.
Ta SAvelo AUTA OMOTLHOUVTAL OTO AvVamOoBeoTto KOOTOG Kal eival Kupiwg 5-etol¢ SLapkelac. To eToLo HECO

ETLTOKLO TWV opoAoyLlwv ival 3,50-4,00 %. To kedalalo KaBwe Kot ol TOKoL kataBaAlovtal avaloya UE Th
ekdotote ocLPBaon Saveiou

H etalpeio e€étaoe TIC HAKPOTPOOECUEG XPNUOATOOLKOVOUIKEG AMALTACELG Kol Sev mpoékuav evbeilelg
OTOUELWONG TOUG, EMOUEVWE eV avayvwpilotnke {nuLa mpopAedng.

8. ANOGEMATA

To amoBéparta ot CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAlUovtal wg e¢NC:

31.12.2024 31.12.2023
MNpwTtec-fonONnTIKEG UAEG 3 1
AVTOAAQKTIKA TTaylwv 81 93
Z0volo 84 94

Katd tnv 31" AskepPplou 2024 dev unpe avaykn oxnUATIOHOU TpooBetng mpoPAeding yla anaflwpéva i
Bpad£wc Klvoupeva amoBEpara.

Aev vdiotavtal epmpaypota Bapn emi TwWv AMoBepudTWVY.
9. EMMNOPIKEZ AMNAITHZEIZ

Ol eumopLKEG amaltioelg tng Etalpelag, 0TI CUVNUUEVESG OLKOVOULKEG KATOOTAOELG, avaAUovTal we €EAG:

31.12.2024 31.12.2023
MeAateg 13 4
Y0volo 13 4

OL AOYLOTIKEG a€leg TWV MEANTWY avTLITpoownelouv tv eVAoyn afio Toug.
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H Etalpia o kdBe nuepounvia avadopdg, e€eTalel TNV AvAyKn OVAYVWPELONG OVOUEVOUEVWY TILOTWTLKWY
iUV, cupdwvA UE TIG amattioelg tou AMXA 9. H péylotn €kBeon o TOTWTLKO Kivouvo tnv nuepounvia
avadopAg TwV OLKOVOULKWY KOTOOTACEWV €lval N AoyloTikn afia KaBe Katnyopilag eLOTIPOKTEWY UTTOAOITIWY
w¢ OuTn TmopoudtlaleTal mopandvw. Xto mAaiolo Tng dpactnplotntag tg Etatpiac Aappdavovtal Kotd
nepintwon OAa ta anopaitnta pEtpa yia t StachaAion TNG ELOTIPAELUOTNTAG TWV ATIOLTCEWV.

Aev mpoékuav MPoPAEYPELC AMOUEIWONG EUMOPLKWY QTTOLTAOEWVY yla tn xprion 2024 kot 2023.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokaTaPoAEéC Kal AOUTEC amaltroel tng Etalpeiag, OTIC OUVNUUEVEC OLKOVOULKEC KOTOOTAOELG,
avaAlovtal w¢ eEAC:

MNpokataBoA£G Kat AOLIEG AMOUTAOELG XPN LOTOOLKOVOULKEG

31.12.2024 31.12.2023
AeOPEVPEVEC KATABECELG 1.507 1.507
Juvolo 1.507 1.507
MpokataBoA£G Kot AOLTTEG AMOLTAOELG AN XPNILOTOOLKOVOMLKEG
31.12.2024 31.12.2023
OMNA nipog emotpodn-cupuPnLopo 20 20
MNpokataBAnBévra £€oba kal Aoumol petapatikoi Aoyoplaopol evepyntikol 97 96
Juvolo 117 116
YUvolo MNpokataBoAwv Kal AOUTwyY amaLtHogwy 1.624 1.623
11. ANAITHZEIZ/YNOXPEQSEIZ ANO ZYMBAZEIZ ME NENATEZ
OL amattnoelg anod cupPAceLg Ue TEAATEG avalUovTtal we e€NC:
ATALTAOELG OO CUUBACELG LE TLEAATEG 31.12.2024 31.12.2023
AmautnoeLg amno AoutéG CUUBACELS UE TIEAATEG 712 597
712 597

OL amattiosl amo ocupPacelg pe meAdteg adopouv oe mMpoPAePn SeSouleupévwy ecd6dwv ylo tThv
mapaywyr NAEKTpkoU pelUOTOG UNVOG AckepPplou, Pe TNV OXETIKN TLLOAOYNON Vo TPAyUOTONOLETAL
LLETOYEVECTEPO TNC NUEPOUNVIA LOOAOYLOWOU.

H Etalpeia og kaBe nuepopnvia avadopdg, e€eTalel TNV AvAyKn avoyvwpLong OVOUEVOUEVWY TILOTWTIKWY
NV, cupdwva PE TIG amoltioelg tou AMXA 9. H péylotn ékBeon os MOTWTLKO Kivbuvo tnv nuepounvia
avadopag twv Olkovoulkwy Kataotdoswv eival n Aoylotikn agia kaBe katnyopiog ELOTIPAKTEWY UTIOAOITIWY
WG OUTH Mopouclaletal mopandvw. 2to MAaiolo g Spaoctnplotntag tng Etalpeiag Aappavovral kotd
niepintwon OAa ta anopaitnta pEtpa yia t StachaAion TNG ELCTIPAELLOTNTAG TWV ATIOLTCEWV.
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Aev mpogkuav TPoPALPELG AMOUEIWONG ATIATACEWY a0 CUMBACELG aTto MEAATEG yLa Th Xprion 2024 kot
2023.

12. XPHMATIKA AIAGEZIMA

Ta xpnpotika Stabcotpa tnv 31" AskepBpiov 2024 kat 2023 tng ETalpeiag, ot CUVNUUEVEG OLKOVORILKEG
KaTaotaoelg, avalvovtal wg e€Ng:

31.12.2024 31.12.2023
KataBoelg oPewg 3.417 1.909
Z0Ovolo 3.417 1.909

ErumAéov, n Etaupeia Siatnpel kata tnv 31/12/2024 Seopeuvpéveg kotabéoelg, ULPoug € 1.507 XA
(31/12/2023: € 1.507 x1\.), oL omoieg StatnpolVTOL 08 CUYKEKPLUEVOUC Tparmeltkol¢ AoyapLooHoUC yLa Thv
eEuTINPETNON TWV BPaxUTIPOBECUWV AELTOUPYLKWV KOL XPNHOTOOLKOVOLLKWY UTIOXPEWOEWVY TOUG. OL eV AOYyW
SeopeUUEVEG KATOOEOELG TAELVOOUVTAL 0TO KOVOUAL «MpokaTaBoA£C Kal AOUTEG amaltioslg» (Znueiwaon 10).

To oUVoAO TwV AVWTEPW SECUEVUEVWY KaTOOEoewy, gival dueoa oxeTl{opeva e to davelopd tng Etapeiag.

H Aloiknon tng Etaupeiog EKTIHAEL OTL O TILOTWTLKOC KivOuvog yla Ta XpnUaTIKA StaBotpa Kot TG AOLTEG
amattnoelc eivat xaunAog, dedopévou OTL oL cuvaAlaooopevol eival tpameleg pe uPnAn molotntTa
kebahatokn S1apBpwaon, To ANUooLo ) etalpeiec Tou eupUTEPOU ANUOciou TOHEA f LOXUPOL ETILXELPNUOTIKOL

oMol

KatwBL mapatiBevrtal ot aflohoynoelg twv EAANVIKWV Tpanelwv oTLc onoleg n Etalpeia Statnpel Ta Tapelokd
Slaboud tng.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

13. AANEIZMOZ

To poakpompoBeopa SAVELA OTIC CUVNUUEVEC OLKOVOWLKEG KOTOOTAOELG KOAUTITOUV KUPLWE TIG QVAYKEG
avarntuéng tou AloAtkou Mapkou tng Etalpeiag kat avalvovtol we €€nc:

31.12.2024 31.12.2023
MakpomnpoBeopa Savela 6.316 9.105
pelov: BpoaxumpoBeopo pépog (2.929) (2.797)
MakpomnpoBeopo pépog 3.387 6.308

H avaAuon Tng Kivnong Twv avwTépw SAVELOKWY UTIOXPEWOEWV TNG ETatlpeiag yia tig xprnoetg 2024 kat 2023,
TOPOUCLATETAL OTOV KATWTEPW TIVOKAL:

MakponpoBsopa Saveia 31.12.2024 31.12.2023
YnoAouno évapéng 6.308 9.039
KedaAatomoinon tokwyv 15 64
Metadopd pHeTafl pakpompoBeopou Kal Bpayunpobecpou HEPOUG

UTIOXPEWOEWV (2.936) (2.794)
YrnioAouto AR§NG 3.387 6.309
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31.12.2024 31.12.2023
MaKponpOBeopEG UNMOXPEWOELG TANPWTEEG TNV EMOEVN XPrON
Yrtohouro évapéng 2.797 2.672
AmomAnpwpn daveiwv (2.794) (2.671)
Kedalatomoinon tokwyv (10) 1
Metadopd pHeTafl pakpompoBeopou Kal BpoyunpOBecOU HEPOUG
UTIOXPEWOEWV 2.936 2.794
YrnioAouto AR§NG 2.929 2.796

To oUvolo Twv davelwv avayvwpiletal oto anooPeopévo kOotog. H Etatpia ektipud otL n evAoyn afio twv
avwtépw daveiwv Sev Sladopormoleital onpavtikd and Tnv AoyLoTiKr Toug aia.

Mpog e€aoddiion Tou daveiou tng, n Etalpla evexuplace TG avepoyevvnTpleg Tou AloAkou Mapkou, Kabwg
eniong kot anattioslg and nwAnon NAeKTPLIKAG evépyelag otov AAMEEN f otov AEAAHE otig Saveiotpleg
Tpamnelec. ITo MAAlOLO QUTAC TNG HoPdNC xpnuatodotnong, n Etalpia tnpel pia oslpd SeopeUpEVWV
TPATEILKWVY AOYAPLACUWY, LE OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWCEWV. To SAveLo £XeL eyyundel
N untetkn Etoupio TEPNA ENEPTEIAKH.

To Tpamellkd SAVELO €XEL KUMOLVOPEVO ETUTOKIO e Baon to euribor 6univou mAéov meplBwpiou, Kal
anonmAnpwvetal os efapnviaieg dooelg. To davelo eival oe Eupw. Xtn xprion 2024 moood € 2.936 xA.,
petadpépdnke oto KovbUAL MakpompdBeopeg Ynoxpewoselg MAnpwtéeg otnv Emduevn Xpnon.

H Etalpela €xeL TNV umtoxpEwaon NG THNPNGCNEG CUYKEKPLUEVWY XPNLATOOLKOVOULKWY SEIKTWY TIou adopouv
ota opoAoylaka davela. Kata tnv 31 AskepPpiou 2024, n Etalpeia tkavomoloUoe ARPWE T AMOLTOUUEV
OpLA TWV XPNUOTOOLKOVOULKWY SEIKTWY, CUUPWVA HE TLG ATIALTAOELC TWV SOVELAKWV TNG CUUPBACEwWV.

14. ANAITHZEIZ AMO NAPATQrA

H Etatpla, ota mAaiola Staxelplong kot EAo)LOTONOoINoNG TWV XPNHATOOLKOVOLKWY KIVEUVWV 6TOUG omoiloug
ektiBetal, €xel ouvael cuppaoelg avtarlayng emttokiwv. Ot cUPBAceLg avtaAlayng emLTokiwy €Xouv wg
OTOXO TNV AVTLOTABULON TOU KvdUVoU amod TNV apvnTik SLoKUUavVon LEANOVTLIKWY TOUELOKWY EKPOWVY TIOU
T(POKUTITOUV A0 TOKOUG SaveLlakwV cUUPBAcewv Tou £xouv cuvadBel oto mAaiolo Tng SpaotnpLoOTNTAG TNC.
Kpivovtag tov oKomd autwv Twv mapaywywv, OnAadn tng avilotddplong TAUELNKWY POWV,
XPNOLUOTOLRONKE AOYLOTLKN QVTLOTABULONG Kal EMLUETPRONKE N eVAoyn afla Toug.

MAnpodopieg yla ta mapdywya XPNHOTOOLKOVOLLKA Héoa Tng Etalpelag katd tnv 31/12/2024 kai tnv
31/12/2023 mapatiBevral KATWTEPW:

ETAIPEIA
ARQUTACELG Ao opaywya 31.12.2024 31.12.2023
- AvTloTaduLon TUUELRKWY POWV
MNpoBeopakég TupuBaoelg AvtaAayrg Emtokiwy 37 138
ZUVOAO QMALTACEWV Ao mapaywya 37 138
MokponpoPeoUES AMAUTOELS QTTO TAPAY WYX 8 33
BpayurpOUeouUEG QmalTOELC A0 TaApaywya 29 105

O\a Ta WC AVW XPNLOTOOLKOVOLLKA HECO ETILUETPWVTOL 0TNV eVAoyn afia toug (BA. Inueiwon 29).
H gvAoyn afia twv ev Aoyw cupBdacswv katd tnv 31/12/2024 avABe cuvoAikd os utoxpewon € 0 XIA.
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ElSIkOTEPQ, EVTOC TNG XPNoNng 2024, amod ta avwTEpw Mapaywya, avayvwpiotnke {nuia € 101 . (2023:
Inuia € 168 xW\.) ota Aoutd uvoAika Ewcodnuota kot oto Aoyaplacuo «Képdn/ (Znuiég) amd

XPNHUOATOOLKOVOULKA LECA ATIOTLHWHEVO 0TNV eVAoYN aloy.

15. MPOBAEWEIZ TIA ANOZHMIQZH NPOzZQMIKOY

JUpdwva Pe To EAANVLKO £pyaTLkO dikalo kabe epyalopevog dikatoltal epamaf anolnuiwon g MePIMTWOon
anoAUoswg i ouvtaélodotioew. To Moad TG anolnUwoswe s€optatal and To xpovo nmpolnnpeciag Kot
TG amodoxég tou epyaldpevou TNV nUéEpa TNG amoAlosws f ouvtaflodotnoswe tou. OL uTtdAAnAoL mou
mapattouvtol i amoAvovtal attiodoynuéva dev Sikalouvtal amolnuiwon. H mAinpwtéa amolnupiwon oe
neplmtwon ocuvtaélodotnong otnv EANada wooutal pe to 40% tng amolnuiwong mou umoAoyiletal os

nepintwon avaitiag anmoéAvong.

Ol EKTIUNOCELG YlO TIC UTIOXPEWOELS amolnuiwong mpoowriikol mpoodloplobnkav pECW OVAAOYLOTIKAG
peAétng. Ou mivakeg mou akoAouBouv sudavidouv TNV cuvBeon NG Kabapng damavng ywa Tt OXETKNA
npoPAedn mou kataxwpnOnke otnv Katdotaon TuvoAikol Eloodnpatog tng xpriong 2024 kat tnv Kivhon twv
OXETLKWV Aoyoaplacuwyv poBAéPewv yla amolnpuiwon mMpoowrikoU TOU TTapoUCLAlovTal OTn GUVNUUEVN
Katdotaon Olkovoulkng @£ang Tng xprnong mou éknée tnv 31/12/2024.

Ol BaoLKEG avOAOYLOTLKEG TTapadoXEG yLa Tn xprion 2024 €xouv wg €Nc:

31.12.2024 31.12.2023
ETuitokio npoefodAnoswg 2,93% 2,95%
Ab&non uobwv 2,10% 2,10%
MANBwpPLoNOG 2,00% 2,10%
MNivakeg Ynnpeoiog EVK 2000 EVK 2000
TurnOver MNivakog 1 Mivakoag 1

‘Etn NMpoinnpeoiag Mocootd AnoXwprnoswv
Ao 0 éwg 1 €tog 1,50%
ATo 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 £€tn 0,50%
Ao 10 €tn KoL Avw 0,00%
16. AOINEZ NPOBAEWEIZ
H kivnon twv nipoBAEPewv tng ETatpeiag ya tic xprioelg 2024 kat 2023 €xel wg €E€RG:
NpoPAEPeLg
OIOKOTAOTOONG
duoikol toniou
YnoAouno 1ng lavouapiov 2024 558
MNpoBAedn avayvwpLopévn ota amoteAéopata 33
MNpoPBAsPn avayvwpLoPEVN OTA EVOWUOTO TTAYLA 63
YnoAouro 31n¢ AekepPpiov 2024 654
MakpornpoFeouec mpoBAEYeLg 654
0

BpayunpoSeouec mpoBAEYeic
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NpoBAéYelg

QUOKATAOTOONG

¢uokol toniov
YnoAouro 1ng lavouvapiouv 2023 662
MNpoPBAsPn avayvwpLoUEVN OTA AMOTEAECUATA 41
MpoBAeYPn avayvwpPLoPEVN OTA EVOWLOTA TTAYLA (145)
YnoAouno 31ng Askepfpiov 2023 558
MakpomnpoBeauec mpoBAEPeLg 558
Bpayxunpodeoueg mpoBAEYeLs 0

JTOV QVWTEPW TIvaKa, €KTOC amd Tnv avaluon twv mpoPAéPewv pe Baon tn ¢von tng S€opeuaong,
TAPOUCLATETAL KAl N avAAUCH Toug Pe BACN TO AVAUEVOUEVO XPOVOSLAYPAUUA TWV EKPOWV OLKOVOLLKWY
mopwv. ELdkoTEpPQ, oL tpoPAEPELG (TTANV TN amokatdotacnc ¢uatkol tomiou) mapouacialovtal 6To GUVOAO
TOUG WG pakpompoBeopeg mpoPAEPeLg kal Sev epdavilovtal os mposfopAnpuéva mood, Kabwg dev uTApxEL
QKPLBNG EKTLNGCN TOU XpOVOU KATaBoANG TouC.

Ol eTalpeleg TOU EVEPYELAKOU TOUEQ UTIOXPEOUVTAL VA AITOKATAOTHOOUV TO GUCLKO ToTio, OTou eykablotouv
HOVASEG TapaywynG NAEKTPLKAC EVEPYELOG, UE TO TIEPAC TNG EKUETAAAEUONG, oUWV e TIC AndBeioeg
adelec. H avwtépw mpoPAsdn UPoug € 662 XA, (31/12/2023: € 558 I\.) anmelkovilel T AMALTOUUEVEG
Sdamaveg yla ano¢nAwon tou e€omMALoUOU Kal Slapopdwaon Tou Xwpou OToU OUTA EIVaL EYKATECTNUEVQ, UE
N XPrRon TNG GNUEPLVAC TEXVOAOYLOC KOL UALKWV.

Mo tnv xprion 2023, n Etalpeia npoxwpnoe oe enéktoon TG WhEAUNG {wNE TWV ALOALKWY TIAPKWY amo 25
o€ 30 £€tn, Ye anotéAeoua tn pelwon twv mpoPAEPewv amokatdotacn ¢puctkol TOMIOU KATA TO 0G0 TwV
€ 2 xW\. og oxéon e tnv PoPAsdn mov Ba eixe mpokUPeL dv N emékTacn TS wdEALUNg {wng Sev gixe AaBel
xwpa (BAéne Inueiwon 16). H emibpaon autr Ba Baivel LeloUpevn to emMOpevVa €T, KaBWS ta aAaldtepa
mapka tou OpiAou Ba poaoeyyllouv TNV ApXLKWE OPLOUEVN ELKOCAETH {Wr) TOUG, EVW OO TN OTLYUN TNG ANENG
™G ApXLKWE 0pLLOUEVNG WPEALUNG (WG TOUG KAL VLA T ETILTAEOV TEVTE £TN TNG EMEKTACNC TNG, N AVWTEPW
Betikn enibpaon Ba petatparnel og apvnTkA.

17. ENIXOPHIHZEIZ

OL emnyopnynoelg tnv 31n AskepPpiou 2024 kat 31n AskepBpiou 2023 OTIC GUVNUUEVEC OLKOVOULKEG
KOTOOTAOELG, avalUovtal we e¢NC:

31.12.2024 31.12.2023

YnioAourto évapéng 5.117 5.484
ATOOBE0ELG AVOYVWPLOWEVEG OTO ATTOTEAEOUATA (286) (367)
YrnioAouro AR§ng 4.831 5.117

OL emyopnynoelg adopolv o€ KPATIKEG EMLSOTHOELC yLa TNV avartuén AloAkwv MAapkwv Kal amooBEvovtat
otnv Koatdotaon 2JuvoAlkoU Ewoobdniuatog, cUpdwvo pe Tov pubBud amocPfeong twv Taylwv Tou
emdotouvtal. Ol avWTEPW EMLXOPNYNOELS amocBEvovtal oto £€008a HOVO KOTA TO UEPOG €KElvo TOU
OVTLOTOLYXEL 08 MANPWC ATIOTEPATWHEVA KAl O AELTOUPYELQ ALOALKA TIAPKAL.
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18. MPOMHOEYTEZ2

OLnpopunBeutécg tny 31" AekeuBpiou 2024 kot 2023, 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAuovTal
we €§AG:

31.12.2024 31.12.2023
MpounBeutég 91 258
Z0volo 91 258

Ol UTOXPEWOELS Ot TPOUNBeUTEG adopoUlV KUPLWCG UTIOXPEWOELS TIOU OXETW(oVTOL HE TNV Asltoupyia
EYKATOOTACE WV AVOVEWOCLUWY TINYWV ALOALKAC EVEPYELAC.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O \oyoplaopog SOUAEUEVEG Kol AOLTTEG BpaxumpdBeopEeG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2024 kat
31n AekepPpiov 2023 OTIC CUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAUETAL WG €ENG:

AeS0UAEUpEVEG Kal AOUEG BPayUTIPOOECILEG XPNHOTOOLKOVOHLKEG UTTOXPEWOELG 31.12.2024  31.12.2023
Aedouleupéva £€oda 44 44
ZUvolo a4 a4
Nownég BpaxunpOOEeCES AN XPNLOTOOLKOVOULKEG UTLOXPEWOELG 31.12.2024 31.12.2023
Yrnoxpewaoelg and ¢popouc-téAn mAnv ¢Opou EL00SHUATOC 39 52
AodaliloTtikol opyaviopol 3 2
Zuvolo 42 54

20. METOXIKO KEDAAAIO

To Metoyiko keddlalo tng etalpeiag opiletal os Tplakooleg xAtadeg (300.000) upw KATAVEUNUEVO OF
Séka xAladec (10.000) OVOUQOTIKEG HETOXEC, Oflag EKAOTNG peToxG Tpldvta (30) eupw cUpdwva pe TO
apBpo 34 Tou TAPOVTOG KOTOOTOTLKOU .

Me tnv ano 29 lavouvapiov 2013 anddacn tng EKTaktng Mevikng Zuvéheuong Twv Metoxwv tng Etatpeiag to
Metoxikd Kedpdalato tng etatpeiag auvéndnke kata EMNTA EKATOMMYPIA EKATON EIKOZlI MIA XIAIAAEZ
MENTAKOZIA EIKOZI EYPQ (€ 7.121.520,00) pe kepoAalomoinon HEPOUG TOU €L6LKOU AmOBeUATIKOU oo ThV
£k600nN UETOXWV UTEP TO APTLO, HE TNV £kSoaon Slakoolwv TPLAvTa EMTA XIALASWY TPLAKOOLWY oydovia
Te00dpwV (237.384) VEWV OVOUOOTLKWVY HETOXWYV, OVOUOOTIKNG alag 30,00 Eupw ekdotng.

Me tnv amno 17 NoepBpiou 2022 anddaon tng EKTaktng Mevikng Zuvedeloswg Twv Metdxwv anodaciodnke
n pelwon tou petoyikol kedahaiou tng Etalpeiag kotd to mocd tTwv SU0 eKOTOUUUPLWY TETPAKOGLWY EEL
xAadwv Slakooiwv gBdounvta vo supw (2.406.272,00€) pe Pelwon TNG OVOUAOTIKNG aflag ekAoTng
petoxng amnod 30,00 € og 22,00 € kaL tnVv emotpodn TOU OGOV TNE €V AOYW HELWGCNG OTOV UETO)O.

Me tnv amno 25 OktwPpiou 2023 anddaon tng Ektaktng Fevikng Zuvehelosw Twv Metoxwv anodaciodnke
n ab&non tou petoxikol kedpalaiov Tng ETalpeiag KATA TO TOCO TWV EVPW EKATO TMEVTE XIALAdwV Slakooiwy
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efdounvta  TECOAPWV KAl oapavta Asmtwv  (105.274,40 €) pe  kedpahaiomoinon  HEPOUG
Tou £181KOU amoBepatikol amod tnv €kdoon HETOXWV UTEP TO APTIO HE QUENON TNG OVOUAOTIKAG afl
0¢ EKAOTNG LETOXNG oo 22,00 € og 22,35€ Kol TAUTOXPOVN UELWON Tou PeToXLkoU kKedalaiou tng Etalpeiag
KOTA TO TIOOO TWV EUPW EKATO TEVTE XIALAOWV Slakooiwv €BSoUAVTO TEGOAPWY KOL COPAVIA AEMTWV
(105.274,40 €) pe peiwon NG ovopooTIKNG aflog ekdotng petoxng omo 22,35 € oe 22,00 € Kol thv
enotpodr Tou MoooL NG eV AOyw HElWONG OTOV LETO)XO.

Metd TaUTO, TO METOXLKO KedAAalo TG Etalpeiag avépyetal ouvollka os E=| EKATOMMYPIA EZAKOZIEX
AEKAEMTA XIAIAAEZ AIAKOZIA SAPANTA OKTQ EYPQ (6.617.248,00 €) kat Slalpeital og TpLAKOOLEG XIAMASEG
ENMTAKOOLEC oySovTa Téooeplg (300.784) koweég pe Prido OVOUOOTIKEC ETOXEC, OVOLOOTIKAG aflag ikoot
600 gupw (22,00 €) n kKaBeuia.

21. ANOGEMATIKA

To amoBepatikd ya Tig xpnoetg 2024 kat 2023, OTIC CUVNUUEVEG OLKOVOULKEG KATAOTACELC, AVAAUOVTOL WG
29[«

AnoBOspatiko AnoBspatikda
TaKtké 6ta¢op'dw ano AVATTTUELAK WV '
, avtiotadpon Kol 20volo
anoBspatiko , . .
Kv8UvVou TapElaKwY ¢opoloykwv
powv VoWV
1n lavouapiou 2023 1.232 239 4.875 6.346
Aound cUVOALKA eL0OSA AT TEPLOSOU (LETA
amno ¢opoug) 0 (131) 0 (131)
IXNUOTLOUOG amoBeATIKWY 220 0 367 587
31n¢ AskepPpiov 2023 1.452 108 5.242 6.802
1n lavouapiov 2024 1.452 108 5.242 6.802
Aountd cuvoAkd eloodrpata neplddou (peta
amnod ¢popoug) 0 (79) 0 (79)
IXNUOTIOUOG OIOBEUATIKWY 168 0 286 454
Alavoun amnoBepatikwy 0 0 (1.556) (1.556)
31ng AskepPpiov 2024 1.620 29 3.972 5.621

TOKTIKO anoBsuatiko

ZUpdwva e Tov EAANVIKO VOO, oL eTalpeleg uTtoxpeoUvTaL va LETADEPOUV KT AAXLOTO TO 5% TwV ETHCLWV
KaBapwv kepdwv Tou¢ cUpdwvVA HE TO AOYLOTIKA TouC PBLBAia 0 TAKTIKO QMOBEUATIKO £€wC OTOU TO
QamoBOepaTIKO AUTO LOOUTAL LIE TO £VA TPLTO TOU PETOXLKOU TOUG KepaAalou. To amoBeatiko auto dev pnopel
va StavepnBel al\d pmopet va xpnotpomnownBel yia tn Staypadn INULwv.

ATOOENATIKA AVTIOTAOULONG KIVSUVWV

To amoBepatikd avtlotddulong KwdUvVou XPNOLUOTIOLE(TAL Yl TNV KaTaxwpnon Kepbwv N InUlwv amno
TapAywya YPNUATOOLKOVOULKA TIPOIOVTA, TO ONoio HUMOopoUV va XOPAKINPLOTOUV WG Tapaywyad
QVTLOTABOMLONG HEANOVTIKWY Tapelakwyv powv (cash flow hedges) kot avayvwpilovtal ota Aoumd cuVOAKA
eloodnpata. Otav n cuvaAlayn Ue TNV omola oxetiletal n Mpan avilotadulong emnpealel TNV KATAOTAON
OUVOALKWV EL0OSNUATWY, TOTE TA avTioToLa oA PeTadEpovTal ETioNG amnod Ta AOUTA CUVOALKA ELoodaTa
OTNV KATAOTOON GUVOALKWY ELGOSNUATWV.

49



ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2024
(Mood os xALadeg Eupw, ekToOC av opiletal SladopeTikd)

ATOOENATIKA AvVaTTTUELAKWVY Kol GOPOAOYLKWV VOUWV

Autd ta anoBepatikd adopouv oe KEpSN Tou Sev €xouv dopoloynBel pe Bacon Tov LoxUovta GopoAoyLIKO
ouvteheoty cUUPwWVO PE TO €KAOTOTE LoxUov ¢opoloylkd mAaiclo. Ta amoBepatikd oautd Ba eival
doporoyntéa pe Bdaon tov dopoAoylkd cuvteAeoTr Tou Ba oYV EL KATA ToV XpOVo TN SLAVOUNG TOUG OTOUG
LLETOXOUG Il LLETATPOTING TOUC OE PETOXIKO KEDAAOILO, UTIO CUYKEKPLUEVEG CUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O ¢$opoAoyLKOG GUVTEAECTAC YL TIG VOULKEG ovTtoTnTEG otnv EAAASa tdo0 yla tn xprion 2024 660 yla thv
xpnon 2023 opiletal og 22%.

O mpayHaTKog TeEAKOC PopoAoylkdg aguvteheotng SladEPEL amd TOV OVOUAOTIKO. ITnv Slauopdwaon tou
npaypatikol poporoyikol cuvteheotr embpouv SLadopol Tapdyovieg, onUOVTLKOTEPOL TWV OToilwv gival
n un dopoloylki EKMTWON OPLOPEVWY Samavwy, ol SLapopEC CUVIEAECTWVY OMOCBECNG TTOU TTPOKUTITOUV
peta€l TG wPEAUNS {wrg Tou Tayiou Kot Twv cuvteAeotwy Tou opilovtal amno tov K.N.4172/2013 kot n
SuvaTOTNTO TWV ETALPELWY VO OXNUATI{OUV 0dopOoAdYNTES EKTTTWOELS Kol adpopoAdynTa AmoOeUATIKA.

(a) E€060 Mopov Etcodnpuatog

O ¢0Opoc €l00SAUATOC OTIG CUVNUMEVEG KOTOOTACEL] OMOTEAEOHATWYV TwV Xpnoswv 2024 kou 2023,
avaAUeTal w¢ akoAoLBwWG:

31.12.2024 31.12.2023
Tpéxwv dopog 1.364 1.075
AvoBal\ouevog popog (298) (197)
ZOvolo 1.066 878
31.12.2024 31.12.2023
Képdn mpo popou elcodrparog 5.552 4.235
OvouaoTIKOG POPOAOYLKOG CUVTEAEDTAG 22% 22%
DOopog eloodrpatog faon Tou LoXUOVTOoG
OVOMAOTIKOU POPOAOYLKOU CUVTEAEDTH 1.221 932
lpooapuoyég yla:
Adopoldynta anoteAéopata (156) (54)
Moviuec popoloyikeg Stadopeg (amoteAéopata pn
cuumneplapuBavopeva otov UTIoAoyLoUo Tou dpdpou) 1 0
Npaypatikn danavn popouv 1.066 878
MNpaypatikdg ¢opoAoyLlKOG CUVTEAECTNG 19,20% 20,73%

H 6n\won dopoloyiog ewoodripatog umoBarAetal os etrola Bacn, al\a ta képdn r ot {nuiec mou
SnAwvovtal MapapEVoUV TIPOoWPLVA £wG OTOU oL GopohoyLkeg apxEg eAéyéouv ta BLBALa Kal oToleia Tou
dopohoyoupévou kat k60Ol n teAkn £kBeon eléyxou. H Etalpla mpoPaivel oe etrola ektipnon Twv
eVOEXOUEVWVY UTIOXPEWCEWY TIOU QVOMEVETOL va TipokUPouv amod tov €leyxo mapeABoucwv Xpnoswv,
SlEVEPYWVTAG OXETIKEC TIPOPBAEPELG OTTOU AUTO KplveTal amapaitnto.
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H Etalpia dev £xet Slevepynoet mpoBAEPELS yio avEAEYKTEG POPOAOYLIKA XPrOELC SeSouévou OTL N Aloiknon
Bewpel OTL TUXOV oo Popwv Tou TBavOV va pokUouy, Sev Ba £xouv onuavtiky enidpacn ota dla
kedAAaLo, OTA ATIOTEAECUATO KOL OTLG TOUELAKESG POEG TNC ETalpeiag.

OL avéleyktec dopoloylka xpnoelg mopatibevral ot Inuewwon 33 «Evdexopeveg AmMALTAOELC K
YMoxXpewoelg» Twv OKOVOUIKWY KotaoTtdoewv.

(B) AvapaAropevog Dopog

Ot avaBaAAopeveg GOPONOYIKEG QTTALTHOELC KoL UTIOXPEWOELS oupndilovtal étav umdpxel edapUOCLUO
VOULKO Sikaiwpa va ocuudndlobolv ol tpéxoucec GOPOAOYLKEC QTIAUTAOELC £VOVIL TWV TPEXOUCWV
dopoloylkwv UTIOXpeWOewWV Kal £dpooov ol avaBaAlopevol ¢opol slcobiuatog adopolv otnv iSla
doporoyikn apxn.

O avaBaiiopevog dpopog eloodrpatog umoloyiletal emi OAwv Twv Mpocwplvwv popoloykwv Sladopwv
HETAEL TNG AoyLoTIKNG aiag Kal TS popoAoyLKAG a&iag TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOC TOV QVOHEVOUEVO LoxUovta GpopoAoyLlKO CUVTEAECTH) KATA TOV XPOVO wpipavong tng
dopoloyLkn¢ amnaitnong/umoxpéwaonc.

Ta cupdndlopéva mood twy 31/12/2024 kot 31/12/2023 yia tnv Etatpeio avalvovral wg akoAolBwG:

ETAIPEIA

31.12.2024 31.12.2023
Yrnoxpéwaon amno avaBarlopevo ¢popo eL.0odAUATOG (2.849) (3.169)
KaBapr) avaBaAlopevn ¢opoAoyik utoxpeéwaon (2.849) (3.169)
YrnioAourno évapéng (3.168) (3.401)
Miotwon avayvwplopévn ota kabapd kEpdn xprnong 297 196
MNiotwon avayvwplopévn ota Aoutd cuVOAIKA elcodpata 22 37
Yntohouno AR§ng (2.849) (3.168)

Ot avaPBar\opeveg GopOAOYIKEG ATIALTAOELS KOL UTIOXPEWOELG TWV Xprioswv 2024 kal 2023, otnv Kataotoon
JuvoAlkoU Elcobnpartog, avaluovtal w¢ akoAolBwG:
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ETAIPEIA

AvaBaAAdopevn popoloyikr anaitnon/(unoxpéwon)

1n lavouapiouv 2024

31ng AekepPBpiov 2024

ATOTIINON TOPOYWYWV
Noutég poPAEPELg
Advela

Acwpota tayLa oTolxela

Evowpata rdyla oTolxeia

Eruxopnyfioeilg

AvaBairdpevog $pOpog KaBapwv KEPSWV/AOUTWV GUVOALKWY ELGOSNHATWY

AvaBaAAdéuevn dopoloyikr anaitnon/(unoxpéwaon)

ETAIPEIA

AvaBaAAépevn popoloyikr anaitnon/(unoxpéwaon)

AmoTtipunon mapaywywv
NOUEG POoPAEPELS
Advela

Acwpota ayLa oTolxela
Evowpota dyla oTolxela

Eruxopnynioelg

AvaBairdpevog $pépog Kabapwv KEpSWV/AOUTWV GUVOALKWY ELGOSNHATWY

AvaBaAAdéuevn popoloyikr anaitnon/(unoxpéwaon)

(Xpéwon)/mictwon (Xpéwon)/ nioctwon
YniéAouro évapéng avayvwpLopévn ota Kabapd kEpSN  avayvwplopévn ota Aownd YniéAourto Ajéng
Xpriong GUVOALKA ELooSpata

(30) 0 22 (8)
123 21 0 144
(137) 78 0 (59)
(83) 5 0 (78)
(2.657) 100 0 (2.557)
(384) 93 0 (291)

0 297 22
(3.168) (2.849)
1n lavouapiou 2023 31n¢g AekepBpiov 2023

(Xpéwon)/nictwon (Xpéwon)/ nictwon
YnéAouno évapéng avayvwpLopévn ota Kabapda avayvwpLlopévn ota Aoutd YniéAourto AR§ng
KEPSN xpriong OUVOAIKG ELooSHpaTa
(67) 0 37 (30)
146 (23) 0 123
(169) 32 0 (137)
(89) 6 0 (83)
(2.864) 208 0 2656
(358) (27) 0 (385)
196 37

(3.401) (3.168)
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23. KYKAOZ EPTAZIQN

O KUKAOG €pyaoLWV TNG XPROEWG, 0TI CUVNUMEVEG OLKOVOULKEG KaTtaoTaoelg tnv 31" AekepuBpiouv 2024 kot
2023, avaAletal we €€AG:

01.01 - 01.01 -

31.12.2024 31.12.2023

‘Eooba amnod mwAnoelg NAEKTPLIKAG EVEPYELOG 7.652 6.515
7.652 6.515

24. KO2TOz NQAHZEQN, EZO0AA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZHZ

To kdotog nwANRcswy, ta £€0da Sloiknong, epeuvwv Kat avamntuéng tnv 31" AskepBpiov 2024 kat 2023, otTig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avoAUovTal we ENG:

01.01 - 01.01 -
KOZTOZ NQAHZIEQN 31.12.2024 31.12.2023
Kootog mwAnong kot avdAwong amoBepdtwv 11 15
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVIKWV CUUPBOVAWV Kal Tpitwv 51 45
NOUEG MOPOXEG TPLTWV 39 42
Dobpol, TéAn Kkal elodopEg 231 197
AnooBéoelg mayiwv 982 1.269
Acdaliotpa 155 151
‘E€oda petadopwv 1 1
ETILOKEUEC KAl GUVTNPROELG 890 788
Nound £€oda 3 3
Zuvolo 2.363 2.511
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2024 31.12.2023
ApolBEg kal é€oda mpoowritkoU 70 58
AUOLBEG UNXAVLKWY, LEAETNTWY, TEXVIKWV CUUPBOUAWV Kal Tpitwv 289 247
Ddpot, TEAN Kot ELodopEg 4 4
ALOLBEG OPKWTWV EAEYKTWV 6 6
Zuvolo 369 315
To KovBUAL «ApoLBEg Kal £€06a MpoowrkoU» avallovtal wg €€NG:
01.01 - 01.01 -
31.12.2024 31.12.2023
MuoBol kal mapenopEeVES TTOPOXEG IPOCWTILKOU 57 47
Elopopéc aopaALoTIKWY TAEIWY 13 11
Z0volo 70 58
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O péoog 6pog amaoXoAoUEVOU TIPoowTTKoU otnv etalpeia téco tnv 31/12/2024 600 kot tnv 31/12/2023
Arav (2) atopa.

lNoa to £tog mou €Anée tnv 31 AskepPpiou 2024, ota £€06a TNE XPrioNG Tou avaluovtal 6To KovSUAL «ApoLBEG
OPKWTWV EAEYKTWVY MepAapPavovTal apolBEG TOU VOULUOU EAEYKTH KOl TOU EAeyKTIKOU ypadeiou yla Thv
Etalpeia, mou adopolv oe TAKTIKO £AeyX0 Kal GOpOAOYLKO TILOTOTOLNTIKO TG ETalpeiag moool €4 yIA. Kal
€2 YW\ avtiotowa.

25. NAOIMNA EZOAA/(EZ0AA)

Ta Aownd €coda/(£€0da) TNG XPAOEWC, OTLG CUVNUUEVECG OLKOVOULKEG KatooTAoeLg tnv 31" AskepuPBpiov 2024
kat 2023, avaAvovtal we e¢nc:

Nowutd éco0da

01.01 - 01.01 -
Nowna £coda 31.12.2024 31.12.2023
‘Eooda and nwAAoEeLg axpnotou UALKoU 10 2
‘Eooba anod pobwuata 7 7
AmooBeon emiyopnyRoewy mayiwv 286 367
Z0voAo Aonwv £068wv 303 376
Nowna £§oda
01.01 - 01.01 -
Nouwnd £€€06a 31.12.2024 31.12.2023
Dobpot, TEAN Kal aoPaALOTIKEG LoDOPEC TTPONYOU LEVWY XPIOEWVY Kol TIPOCTLLOL KOl
TMPOCAUENOELG AUTWV (2)
$0volo Aonwv e€68wv (2)
20volo Aownwv £008wv/(e§66wv) 301 376

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUATOOLKOVOULKA £0080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUovTol we £EAC:

01.01 - 01.01 -

31.12.2024 31.12.2023

TokoL kat €€08a pakpompoBéouwy davelwv (448) (628)
‘E€oba amo ektokiopo (unwinding) mpoPAEPewv Kot HakpompoBecUwY (33) (41)
MpounBeleg, €€oda Tpamelwv kal cuvadr €€oda (27) (27)
XPNUOTOOLKOVOULKA £§06al (508) (686)
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‘Ecoda armod TOKOUC OLOAOYLOKWY Kal AOUTWY SLETALPLKWY Saveiwv 839 856
XPNHOATOOLKOVOULKA €080 839 856
KaBapd XpnLOTOOLKOVOLLLKA AOTEAEOLOTOL 331 170

27. ZYNAANATEZ ME ZYNAEMENA MEPH

H etatpeia avhkel éppeca kata 100% otov opho tng Tépva Evepysiaky MABETE. Ot cuvaAlayég yla thv
nepiodo 01/01-31/12/2024 kot 01/01-31/12/2023, kaBw¢ Kol TO UTTOAOLTIOL ATOULTHOEWY KOl UTTOXPEWOEWV
Tou £xouV pokUPEL oo Tétoleg ouvallayég kotd tnv 31/12/2024 kai 31/12/2023, £xouv w¢ €€AG:

31.12.2024
Mepiopata
Ayopéc/E€oba MwAnosig/Ecoda Tov ATLALLTHOELG YTOXPEWOELG
Statédnkav
MnTpwKr 569 763 1.956 20.900 81
Nound ouvdedepéva pepn 32 93 0 1.037 6
Z0volo 601 856 1.956 21.937 87
31.12.2023
Ayopéc/E€oba MwArosig/Ecoda Ms;::g:am ATIALTHOELG YIOXPEWOELG
MnTpKn 516 762 4.310 20.900 220
Nound cuvdedepéva pépn 34 103 0 2.632 16
Z0volo 550 865 4.310 23.532 236

28. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og moAamAoUE XpNHATOOLKOVOULKOUG KLVSUVOUG 0w 0 Kivéuvog tng ayopag
(6lakupAvoelg oTic cUVOAANQY LOTIKEG LOOTLULEG, TAL ETUTOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOC Kivouvog
Kol o Kivbuvoc peuototntag. H Etalpeia eAéyxel kat afloloyel oe meplodikn Baon, Eexwplotd ald Kot
ouvbuaoTka, thv €kBecn NG OTOUC aVWTEPW KLWEUVOUG KOl XPNOLUOTOLEL XPNUOTOOLKOVOULKA HEDQ,
TIPOKELUEVOU VA avTLOTAOUIoEL TNV £KOEOH TNG OE GUYKEKPLUEVEC KATNYOPLEC KLVOUVWV.

H afloAoynon kat n Slaxeiplon Twv Kivéuvwy mou avtipetwilel n Etalpeia Sievepyolvtal amo Thv avwtath
Aloiknon kot To AlotknTikd ZupPouAto tng Etatpeiag kot tou Opidou otov omoio avikel. KUpLog otoxog eivat
n mapakoAolBnaon kat n afloAdynon 0Awv Twv popdwv KivdUvVwv atoug onoioug ektiBetal n Etalpeia, péoa
Qo TLC ETLXELPNHUATIKEG KOL TIC EMEVOUTIKEG TNG SpaoTNPLOTNTEG.

H Etalpeio xpnolporolel diddopa XpnUOTOOKOVOULKA Héoa 1 ebopUOlel €€eIOIKEVUEVEG OTPATNYLKEG,
TIPOKELUEVOU va TIEpLopioeL TNV £kBeor] TNG o PeTOPOAEC OTLG aieg TwV eMevOUOEwWVY, OL OTOleG UMopEel va
TPOKUYPoUV amo SLOKULAVOELG TNG 0lYyOPAS, CUUTEPIAAUBOVOUEVWY AANQYWY OTA ETUKPATOUVTA ETILTOKLA KOl
OTLG CUVOANQYLOTLKEG LOOTLLLLEG.
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i) Motwtikog Kivéuvog

H Etatpia eA£yxel SLOPKWG TIC OUTTOLTAOELG TNG KAl EVOWMOTWVEL TIC TIPOKUTITOUoEeC TAnpodopieg otov
TUOTWTLKO TNE €AeyX0. To cUVOAO TWV OTALTOEWVY TOU evepyelakol KAadou adopd otov eupUlTeEPO ANUOOLO
touéa (AAMEEN). H Etalpeia mapadootakd, Adyw Tng pUong Twv EpyaciLwy tTne, SV EKTIBETAL OE CNUAVTLKO
TUOTWTLKO KivOUVO Ao EUTMOPLKECG AMALTAOELG. 2TO OPeABOV £xouv uTtapEel KOBUOTEPNOELG OTLG ELOTIPALELG
ard tov AAMEEN, ol omoieg éxouv meplopLloTel onuavTka pe thv ebpoppoyn tou N.4254/14 kabwc Kat TG
£KTOKTNG £l0d0pAg Tou eMIPANONKE yLa TO OLKOVOULKO €106 2020 yLo TNV QVILETWITLON TWV TIAPEVEPYELWV
NG Tavdnulog Tou Kopwvoloy, oToug mapaywyoUg NAEKTPLKAG EVEPYELAG ATIO OTOOUOUG AVAVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv TeBel oe Aettoupylo Koavovik i SOKLHAOTIK £w¢ tnv 31n
AekepPplou 2015 (DEK 245/09.12.2020). H etaipeia Sev €xel cuvaANAYEG e TTEAATEG LOLWTLKOU TOUEQ.

TéNog, n Awoiknon tng Etalpiag Bewpel 6TL OAa TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl Ta
ormola €xouv TPOKUYPEL UETA TNV TIPOYHUATONOINCN TWV AMOpAlTtNTWY OAMOUELWoEWY, £ivol uPnAng
TILOTWTLKAC TTOLOTNTAG.

ii) ZuvaAaypatikog Kivéuvog

H Etalpia dpaoctnplomoleital povo otnv EAAASa, cuvenwg Sev ektiBetal oe kivbuvo cuvaAAayUOTIKWY
LOOTLULWV. Zg OTL adopd ot cuvallayég tng Etatpeiag pe olkoug tou efwteplkol, aUTEC yivovtal Kotd
Kavova pe eupwraikoug Ouiloug 6mou To vouLlopa SLakovovIopoU Eival TOo EUpw Kol WG €K ToUTou Oev
TLPOKUTITEL CUVOANQYLATLIKOC Kivouvog.

iii) Kivbuvog enutokiov

H moAwtikny tng Etauplag, oto mAaiolo Asttoupylag tng evidg tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotomnolei tnv £€kBeon otov kivbuvo emitokiou dcoov adopd otn pakpornpdBeoun xpnuotoddtnon g
Aeltoupyilag TNG. Xto MAAIOLO QUTAG TNG TOAITIKAG, Ta HokpompoBesopa Sdvela mou €xouv AndBel
avtiotaBuifovral yla to cUVoAo GXeS0V TNG SLAPKELAG TOUC LLE TN XProN MAPAywywV XpNULATOOLKOVOULKWY
UECWV.

Ta pakpompoBeopa davela ou €xel AAPeL n etalpeia eival SAvela KUHALVOUEVOU eTiLTOKioU, e Bdon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0ELG.

AvdaAuon evaioBnoiag kwvdUvou enttokiou

O mapakdtw Tmivakag mapouctdalel tnv svalwoBnoia Tou QmoTEAECUOTOC TNG XPNONG £VaVTL TOU
BpaxumpdBeopou Savelopol Kol Twv KaTtaBEcswy, o€ PLa LETABOAN Tou HeTaBANTOU LEPOUG TOU ETILTOKIOU
NG Tafewg Tou +20% —20% (2023: +/-20% emiong). OL aA\ayEG OTA EMLTOKLA EKTIUATAL OTL KLVOUVTAL OE pia
Aoyikn Baon og oxéon UE TG MPOodaTEC CUVONKEG TNG AyoPAC KoL LEXPL OHEPA TTapouaLlalovTal oTabepEC
O£ OX€0N € TNV TIpoNyoUEVN Xpron.

2024 2023
MNood o XW\. € 20% (20)% 20% (20)%
AmotéAeopa Xprong HeTA amno ¢opoug (10) 10 (18) 18

H Etalpioa Sev ektiBetal og GAAOUC KLVOUVOUG TIUWV ETUTOKIWV.

56



ENEPTEIAKH AEPBENOXQPIQN AE
Etrolec Olkovoulkeg Kataotaoelg Xpriong 2024
(Mood og xALadeg Eupw, ekTOC av opiletal SladopeTika)

iv) AvdAuon KivéUuvou ayopdg
H Etaipla, ylo Ta XpnHUOTOOLKOVOULKA TNG TIEPLOUCLOKA PHETa Sev eKTIOETAL OE KivouVOo ayopag .

v) Avaluon KwdUvou peuototntog

H peuototnta g Etatplag Kplvetal tkavomolnTikr, Kabwe, EKTOG oo Ta UTIAPXOVTA XpNHATIKA Slabéoiua,
Ta AsltoupyolVTa OLOAIKA TIdpKa SnULoupyolV GUVEXEIC, LKOVOTIOLNTLIKEC XPNUOTOPPOoEC. OL KaBapég
XPNUATOPPOEG KATA TO 2024 amd AeLToUpYIKEG SpaoTnpLotnTeg avABav o€ 4.285 YIA. eupw €vavtl 3.690 X(A.
gupw To 2023. H Etalpia Slaxelpiletal TIC aAVAYKEG PEUCTOTNTAC ME TAKTIKO TOUELOKO TIPOYPOLUATIONO,
T(POOEKTIKI TIOPOKOAOUONON TWV HAKPOMPOOECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Sloxelplon Twv TANPWHWV TIOU  Tpaypatomololvral  kadnueplvd. Ol aVAYKEGC PEUCTOTNTAG
napakolouBouvtal oe §Ladopeg XPOVIKEG {wVeC, o KaBnuepwvr Kat epdopadlaia Baon Kabwe Kol o Uil
KUALOpEevn mepiodo 30 nuepwv. OL avAyKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KAL TO EMOUEVO £T0G
npoodlopilovtal pnviaia.

H Etalpela Statnpel petpntad kot Stabéoipa og tpameleg yia va KaAUPEL AVAYKEG PEUCTOTNTOG YLa TIEPLOSOUG
£w¢ 30 nuepwv. Ta keddhalo ylo T PECOTPOOECUEC QVAYKEG PeLOTOTNTAC amodsopevovial amnd
npoBeoplakec katabgoelg Tng Etatpeiog.

H ANKTOTNTA TWV XPNHOTOOIKOVOULKWY UTIOXPEWOEWV TNV 31n AskepBpiou 2024 avalvetol we ENC:

31.12.2024
Bpaxunpo0sopeg MakpomnpoBeopeg
0 éwg 12 pnveg 1 £wg5 étn TAvw anod 5 €tn

MakpomnpoBeopa davela 2.929 3.387 0
MpounBeutég 91 0 0
Agdouleupéveg Kat AomEG BpaxumpdOeopieg

UTIOXPEWOELG 86 0 0
Zuvolo 3.106 3.387 0

H avtiotoyn ANKTOTNTA TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWV Yia TNV 31n AskepBplou 2023 sixe wg €€AG:

31.12.2023
BpayunpoOeopeg MakponpoBeopeg

0 £wg 12 prveg 1£wg5 €tn MAvw ano 5 £tn
MakpornpoBeopa Savela 2.797 6.308 0
MNpounBeutég 258 0 0
Agdouleupéveg Kat AomEG BpaxumpdOeopieg
UTIOXPEWOELG 98 0 0
Zuvolo 3.153 6.308 0
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vi) Aourtol kivéuvol kat apefatotnteg
(a) Kivbuvog KAtpatikg ANayn ¢ Kat SLoKULAVOELG AVELOAOYIKWY SESOUEVWY

H Etatpela, avadoplkd Pe Tn SpactnpLotnTA TNG OTOUC TOUEIG TNG EVEPYELAC, TTIAPAUEVEL EKTEDELUEVN OTIG
Bpaxuxpovieg SLOKUMAVOELS TWV aveEUOAOYIKWY dedopévwy, Xwplc autd va emnpedlel TNV LOKPOXPOVLA
amoSoTKOTNTA TWV £€PYywV TNC, KaBwg yla tnv uAomoinon twv enevéUoewY TNG MTPONYOUVTAL EKTETAUEVEG
HeAETEC TTOU apopolV OTNV LAKPOXPOVN CUUTEPLPOPA TWV MOPATIAVW TTOPAYOVIWVY. H KUpla Spactnplotnta
NG Etalpeiog ouvdéetal Aueoa pe TIG KALLATIKEG cUVONKEG Kal oTo Aaiolo autd n Aloiknon mopoakoAouBet
oteva TG e€elifelg kot aflohoyel TIG MIBAVEC EMUMTWOELG TTOU OL KALUOTIKEG AAAQYEC UIopEL va eTipépouy
OTNV OpaAn AELTOUPYLO TWV EYKOTAOTACEWYV TNG. EdeNC, oTa LOVTEAQ TWV CXETIKWV UTTOAOYLOUWYV Ba TpETEL
VO EVOWHATWVOVTAL KOl VEOL TIAPAYOVTEG, TToU Ba eMITPEMOUV TNV OUVEKTIUNON TUOAVWY YEYOVOTWV
avwtépag Blog wote va efetaletal os peyalutepo Babo¢ n Buwolpdtnta kabs mpoypappati{Opevng
enévduonc.

(B) MoAttikég e€ehifelg otnv eupUTepN TiepLoy Spaotnplonoinong tne Etatpeiag

OL moAelIKEG cuPPAteL; otnV eupUTepn Tieploxn Spaaotnplomoinong tng Etatpeiag omweg Oukpaviag kat
Méong AvatoAng ocuveyilovtal pe tov Outho TEPNA ENEPTEIAKH va e€akoAouBel va mopakoAouBel oteva Tig
e€elielg oL omoleg Sev gixav Kal OUTE AVAUEVETAL va £XOUV AUEOn eTtidpacn ota HeyEON Kal TG eMIEOTELG
Tou.

TéNog, AOYyw TNC SUVAULKAG TWV £V AOYW YEYOVOTWY evEeXOUEVWE va avaklPouv véol kKivouvol. H Aloiknon
¢ Etaupeiag Aappavovtog umoyn tnv udlotdpevn afeBaltdtnta oto gUpUTEPO OLKOVOWLKO KALpa
npoonaBel va afloAoyrnosL Eykalpa TIG omoLlodNTIOTE EUUETEG CUVENELEG oTthV ETatpeia.

29. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl YINOXPEQZEQN ANA
KATHIOPIA

Tol XpNUOTOOLKOVOULKA TIEPLOUCLOKA oTolXelor KOBwWE Kal oL XPNUATOOIKOVOULKEG UTIOXPEWOELC TNG ETauplog
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV avd Katnyopla £(ouv we e€NG:

31ng Askepppiov 2024

EVAoyn adia péocw

AvandoBeoto AOUNWV GUVOALKWV
XpNUOATOOLKOVOUIKA ZToLXEia EvepynTikoU KOOTOG €Ll608NUATWY Zuvolo
ATaLTAOELG a6 Tapdywya 0 37 37
NOUTEC LAKPOTIPOOEGUEC AUMALTHOELG 21.924 0 21.924
EUTTOPIKEG AMALTAOELG KOL AOUTEG QTOULTHOELG 2.231 0 2.231
Xpnuatikd Stabéotpa 3.417 0 3.417
Z0volo 27.572 37 27.609
31n¢ AskepBpiov 2024
EVAoyn adia péocw
AvandoBeoto AOUWV CUVOALKWV
XPNUOTOOLKOVOULKA ZTOLXELQ YTTOXPEWOEWVY KOOTOG £Ll608NUaTWV ZUvolo
MakpornpdBeopa ddvela 6.316 0 6.316
EUTTOPLKEG KL AOLTIEG UTIOXPEWOELG 91 0 91
Z0volo 6.407 0 6.407
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31n¢ Askepppiov 2023

XpPNUOATOOLKOVOUIKA ZToLXEia EvepynTikoU

EVAoyn adia péocw

ATaLTAOELG a6 Tapdywya
NOUTEC HAKPOTIPOOEGUEC QUMALTHOELG

EUTTOPIKEG ATMALTAOELG KOL AOUTEG QTOULTHOELG
Xpnuatika dtabéoipa

Z0volo

XPNUOTOOLKOVOULKA ETOLXELO YTTOXPEWOEWY

MakponpoBeopa davela
EUTTOPLKEG KaL AOLTIEG UTIOXPEWOELG

Z0volo

AvanéocBeoto AOUWV CUVOALKWV
KOoTOG £Ll608NUaTWY Z0volo
0 138 138
23.529 0 23.529
2.108 0 2.108
1.909 0 1.909
27.546 138 27.684

31n¢ AskepPpiov 2023

EVAoyn afia péocw

Avanoocpeoto Aownwv cUVOAIKWV
KOOTOG €L00SNUATWY Zuvolo
9.105 0 9.105
356 0 356
9461 0 9461

2tn Inuelwon 4.1.4 mapéyovral

OVOAUTIKOTEPEG €MeENYNOELC Yl TO TWE N

XPNUOATOOLKOVOULKWY HECWV EMNPEATEL TN LETAYEVESTEPN ATIOTIUN O TOUC.

30. ENIMETPHZH EYAOIHZz AZIAZ

Empétpnon eVAoyng aiog XpNLOTOOLKOVOHLKWV LECWV

Katnyopla Ttwv

Ta XPNHOTOOLKOVOMIKA OTOLYeEldt TOU EVEPYNTIKOU KAl OL XPNHUATOOLKOVOULKEG UTIOXPEWOEL TIOU

eMpeTpoLVTAL 0 eUAOYEG atiec otnv Katdotaon Olkovoulkng @éong tng Etatpeiag taflvopolvrtal BAceL Tng

MOpOKATW Lepapyiag os Tpila Eminmeda ylo tov kKaBoplopd Kol Thv yvwotomnoinon tng evAoyng alag twv

XPNUOATOOLKOVOULKWY HECWV VA TEXVLKA QMOTINONC:

H Etatpeia £xel uloBetroel TV avaBewpnon tou AMXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TToU

emueTpoLvral o ebAoyn afio ota akdAouBa enimeda:

e Eminedo 1: EVAoyn ala pe Baon StampaypateUOLIES (N TTPOCAPLLOCHEVECS) TULEG OE EVEPYEG OYOPEG YL

OlLoL0L TIEPLOUCLOKA OTOLXEL 1) UTIOXPEWCELC.

e Eminedo 2: EVAoyn afia pe Bdaon poviéAa amotipnong ota omoia OAa ta otolela mou emnpealouv

OnNUAVTKA TNV eVAoyn aia sival Baolopéva (eite apeoa eite éupeoca) os mapatnpnotpa dedopéva Tng

0yopag.

e Eminebdo 3: EUAoyn atio pe BAon LOVIEAQ OMOTLLNGNG OTO OTIOLA TOL OTOLXEL TTOU EMNPEATIOUV ONUAVTLIKA

v eVAoyn ala Sev eival Baclopéva os mapatnpnaotpa SeSopuéva TnG ayopag.

Ta XPNLOTOOLKOVO LKA OTOLXELD TOU EVEPYNTLIKOU KAL TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWY TG ETatpeiog

mou empetpolvtaLl os gvAoyn afia avalvovtat kotd tnv 31/12/2024 katl tnv 31/12/2023 ota w¢ dvw

enineda Lepdpxnong we e€Ng:
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31ng AekepPpiou 2024

Xpnpatooikovopika Ztowxeia Evepyntikov Eninedo 1 Eninedo 2 Eninedo 3 ZUuvolo
ATaLTACELG QMO Tapaywya 0 37 0 37
Zovolo 0 37 0 37

XPNHATOOLKOVOULIKA ZTOLXELQL

Ynoxpewoswv

Zovolo 0 0 0 0
KaBapn gvloyn agia 0 37 0 37
31n¢ AskepPpiov 2023

XpPNUOATOOLKOVOUIKA ZToLXEia EvepynTiKOU Eninedo 1 Emntinedo 2 Eninedo 3 ZUvolo
ATaLTAOELG a6 apdywya 0 138 0 138
Z0volo 0 138 0 138

XPNHOTOOLKOVOMIKA ZTOLXELQL

Ynoxpewoewv
Zovolo 0 0 0 0
KaBapn svAoyn afia 0 138 0 138

Aev umtnp&av aANayEG OTIG TEXVIKEC ATTOTINONG TTOU Xpnoluomolel n Etalpeia katd tnv tpéxouoa mepiodo
avadopdc. Eviog twv xprioewv 2024 kat 2023 Sev umipxav HETOPOPEC TTOOWV UETAEY TWV EMUMTESWV
Lepdapxnonc evAoyng afiag 1 kat 2.

To TTapAywya XpnHOTOOLKOVOULKA HETA Tou eTnESou 2 adopouv o€ TPoBeouLlakEC cUUBATELC avTaAllayng
eTTOKIWV. H emupétpnon tng eVAoyng alag toug yivetal pe avadopd oTIg KAUTTUAEG EMTOKLWY TNG ayopdac,
HEOW OTMOTIUACEWV ONMO TOTWTLKA OPUOTA KOl O CUVOUNOUO LLE ECWTEPLKA OTMOTIUNGN UE XPNon
KOUTTUAWV ETLTOKLOU.

O mpoodloplopde tng ebAoyng aflag Twv evOEXOUEVWV AVTOAAOYUATWY aTo amokInon otolxeiwv
EVEPYNTLKOU, TpaypatonoBnke ue BAacn tnv MpocEyyLon Twv otabulopévwy nibavotntwy (probability —
weighted payout approach), katd tnv nuepounvia tng anodoktnong Tous. H ebAoyn afila tng UToXpEWONG yLa
Ta EVOEXOUEVA AVTOAAAY AT ETUUETPATAL O KABE nuepopunvia avadopdg Kal we TNV NUEpoUnvia TEALKAG
EMUETPNONG KL KATOBOANC TWV.

31. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol atoyol tn¢ Etaiplog ocov adopad tn dtaxeipion tou kepaiaiou ival ot e€nc:
e va efaodaliosl TV Lkavotnta tng Etatplog va ouveyioetl tn Spaoctnpldtntd tng (going-concern)
e va etaodaAioel pla LKavomoLnTikr anodoon 6Toug LETOXOUG TLIOAOYWVTAG POTOVTA KOl UTINPECIES
avaAoyLKA LE TO enimedo KvdUvou
® VO EKTTANPWOEL TIG CUMPBATIKEG TNG UTIOXPEWOELG avadOPLKA UE OPLOEVEG SAVELOKEG CUUPBACELG
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e va staodadioel tnv tHpnon twv ghayxiotwv oplwv mou Bftel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KATAOKEU WV

H Etawpia kaBopilel To UPoc Tou KepaAaiou avaloyLKa e TOV KivOuvo Twv §pactnplothTwy, mapakohouBel
TG e€elifelg oto olkovoplkd TepBAMov Kal Tnv emiSpacr) TOUG OTA XOPAKTNPLOTIKA KvSuvou, Kal
Slaxelpiletal tnv kedalalokr dopn (oxéon davelopol nMPog KedbAAaLa) e TNV MTPOCAPHUOYT Tou UPOUC Kot
™G SLApKeLag Tou SavelopoU, TNV £€kSoon VEWV HETOXWV N TNV emtotpodn Kepalalou 0ToUG PETOXOUG, TNV
TMPOCOPUOY TOou UYPOoUC TOU HEPIOHATOC N KAl TNV MWANGCNH HEUOVWUEVWVY | OUASWY TIEPLOUCLAKWY
OTOLXELWV.

H Etatpia xpnuatodotel TNV Kataokeur Twv ALOAKWY MAPKWVY Kal TwV AOUTWV £PYyWV TNG HMECW EVOG
pelyportog biwv kedohaiwv, Tpamelikol Savelopol Kol KPATLKWVY EMLXOPNYNCEWV. Ma To OKOMO QUTO N
Etalpla mapakoAouBel tov Seiktn Aavelakeég YOXPEWOEeLG TPog ZUVoAo AntacxoloUpevwy Kedbaaiwv. Qg
AavelaKEg YTIOXPEWOELG opileTal To cUVOAO Twv BpayxumpoBeouwv Aaveiwv, MakpompoBsopwv Aaveiwv Kot
Twv MaKpompoBeopuwy OSaVEIOKWY UTIOXPEWOEWY TIANPWTEWY TNV €mopevn xpnon. Q¢ X0volo
Anacyoloupevwv KedaAaiwv opiletat o cUvoro Twv &iwv KepaAaiwy, TwV SOVELOKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWY OO ULOOWOELG, TWV ETILXOPNYHOEWV UELWHEVO KATA TO OGO TWV XPNHUATIKWY Slobeoipwy
mou &gV UTIOKELVTAL Ot OmolodNTOoTE Teploplopd xpnong f &éopevon, mépav Twv SecpeloEwWV TOU
ouvdéovtal e Tov SaVeLoUO.

O 8elkTnC KATA TO TEAOG TWV Xproswv 2024 kot 2023 €xel wg e€NC:

Mood o€ XA, € 31.12.2024 31.12.2023
MakpomnpoBeoua avela 3.387 6.308
MaKpompOBECUEG UTIOXPEWOCELG TANPWTEEG TNV EMOWEVN XPRON 2.929 2.797
AQVELOKEG UTIOXPEWOELG 6.316 9.105
YUvolo Wilwv kepohaiwv 29.090 26.639
AQVELOKEC UTTOXPEWOELG 6.316 9.105
Emuyopnynoeig 4.831 5.117
Mepiko oUvolo 40.237 40.861

Xpnuatika dtabéotpa 3.417 1.909

AeOPEVPEVES KOTABEDELS 1.507 1.507
Mepiké cOvolo 4.924 3.416
Z0volo AntacxolovUpevwy Kepalaiwv 35.313 37.445
Aavelakég Yrioxpewoelg / ZUvolo AntacxohoUpevwy Kedpalaiwv 18% 24%

H Etaipio €Yl LKAVOTIOINOEL OAEC T ONUAVTIKEG CUUPATIKEG TNG UTIOXPEWOELG TIOU QTIOPPEOUV ATO TIG
davelakég cUUPAOTELG.
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32. YOIZTAMENA EMMNPAITMATA BAPH

H Etatpela yla TiG avaykeg xpnHatodotnaong VEWV £pYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETTL TOU KLVNTOU
e€omAlopol tng kKabwe Kot epmpayuata Bapn (cuvnBwe mpoonueiwaon umodnkng) ent akwATwy KUPLOTNTA
™G pog e€aodaiilon Twv SAVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YOXPEQZEIX
EkO£oeig DopoAoyLkr G ZUppopdwaong

Kat’ edoappoyn oxetikwv dopoloylkwv Satdewv: a) g map. 1 tou dpBpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag swoodriparog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéoeig @.M.A. kat y) TN map. 5 Tou apbpou 9 Tou v. 2523/1997 (emiBolr mpooTipnwy yla
unoBéoelg dopoloyiag eloodnpatog), To Sikalwpa tou Anpoaciou yia tnv entBoAn Tou GpOpou yLa TIG XPHOELG
péxpL kat to 2018 £xel mapaypadel péxpl tnv 31/12/2024, pe tnv emidbVvAaln ebikwv 1 e€ALPETIKWV
Slataéewv mou tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadng kal unod Tig mpolmoBEaelg mou
QUTEG opilouv.

Mo tic xpnoetg 2019 £wg kat 2023 n Etatpeia mAnpol ta oXETIKA KpLTApLa UTTAYWYRC oTov GopoAoyLKO EAeyX0
Twv Opkwtwv EAeyktwv Aoylotwv Kot EAaBe EkBean @opoioyikic Zuppopdwaong, cupdwva He Thv map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou apBpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv ouclwdEeLg
SladopEg. InuelwveTal ot cLUdwvA Pe TNV eyKUKALO MOA. 1006/2016, oL eTatpeieg oL omoieg £xouv umayBei
OTOV WG Avw €eL8LKO popoloylkd €leyxo Oev efalpouvtal amod T SLEVEPYELA TAKTIKOU €AEyXOoU amo TIC
apUOSLeEG dopoAoyLKEG apXEC. Mepaltépw, cVUdWVA LE TN OXETIKA vopoBeoia, yla TiI¢ xproelg 2016 kal
edeng, o Eleyxog kat n €kdoon tou OopoAoyLkou MOTOMOLNTIKOU LOYXUEL OE TPOALPETIKA Baon.

Ma tn xpnon 2024, n Etatpeia €xel untaxBel otov MPoalpeTIKO GopoAoyLko EAeyxo Twv OpKWTWV EAeyKTWV
Noylotwv. O ev Aoyw €181kog €leyxog yia tn AnPn tou Oopoloyikol MiotonmonTikoy, Bpioketal og e€EALEN
Kol TtpoPBAETETOL VO OAOKANPWOEL peta tn dnpocicuon twv cuvnupuévwy Okovoplkwy Kataotdoswv. To g
®opoloyiko Miotomotntikd Ba AndOet e TV 0pLoTikr) UToBoAr Tou amno Toug OpKwWToUG EAEYKTEG AOYLOTEG
0TS GOPOAOYIKEG apXEC. Katd Tnv oAokANpwaon Twv ev Adyw popoloyikwv eAéyxwy, n Aloiknon Sev avapével
va TIPOKUPOUV CNUOVTIKEG POPONOYIKEG UTIOXPEWOELG TEPOV QMO QUTEC TIOU KaTaXwpnonkav Kal mou
QUTTELKOVI{OVTOL OTLC OLKOVOULKEG KOTOOTAOELS TNG ETalpelac.

SnUewwveTaL OtL, cUpdwva pe ta StalapBavopsva otnv urt aptBp. NOA. 1192/2017, to Sikaiwpa tou

Anpooiou ylo Kataloylopo opou PExpL kat tn xpnon 2018 éxel mapaypadel eKTOC av cUVTPEXEL TteplimTwaon
edapuoyng twv eldikwv Slataewv mept 10eTol¢, 15eT0UG Kat 20€ToU¢ tapaypadnic.
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34. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA ANA®OPAX THX KATAITAZIHZI OIKONOMIKHZ
OEXZHX

Agv UTAPXOUV CNUAVTIKA yeyovota mou va £lafav xwpo petd tnv 01/01/2025 péxpl tnv nuepounvia

ouvtaéng Tou mopPoOVTOG.
35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovoutkég Kataotaoelg yia tn xpAon mou €Anés tnv 31/12/2024 sykpiBnkov amd to AoKNTIKO
JupBouUAlo tng ENEPTEIAKH AEPBENOXQPIQN AE tnv 12/6/2025.

Ot OwovouLkol AteuBuvtég

. . . , . n 3
O Npoebdpog Az O AteuBuvwv ZupBoulog Aeltoupylag XPNUOATOOLKOVOULKWVY O Mpototapevog tou

Noylotnpiou
lewpylog Aypadlwtng EppavounA Neppdxng Eppavouni Qadaiidg HAlag Mouavng Aptav Tlavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ Tdéng
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