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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH MAPMAPIOY EYBOIAZ
M.A.E.» ENI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2024

KUplol Métoyot,

JUpdwva pe T Slatagelg Tou vopou 4548/2018 6oo kal to Kataotatikod tng Etatpeiag, oag umofarloupe
TNV eTola €kBeon Tou AlolknTikoU TupBouliou yla tnv KAelOpevn xprion ard 1/1/2024 éwc 31/12/2024.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2024 kot meplypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav Xwpa TPLV KoL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvOUVWV Ko ofePaLOTATWY TIou eVOEXETAL va avTIpeTwTioeL n Etatpia katd to 2025 kot moapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiferg kaw EmbooeLg xpriong 2024

H EAAnvikn) Otkovopia Slatripnoe Tov LKAVOToLNTIKO puBuo avamtuéng tng Kal yla to 2024 metuyoivovtag
upnAotepa enineda and tov avtiotolyo HECO Opo Twv AMwv Eupwmnaikwv xwpwv. H emitevén autn
emOEIKVUEL OVOEKTIKOTNTA TNG Of Mla TEPLOSO ToU N TayKOOWLo Olkovouia mapouaotdalsl uPnAn
HUETABANTOTNTA EUPLOKOMPEVN QVTLUETWIN HE CNUOVIIKEC TIPOKANOCELG, £LOIKA O YEWTIOALTIKO emimedo
(ouvexloueveg evtdoelg os Oukpavia kat M£an AvatoAr), MoALTIKOG KUKAOG o Apeptkn). Katd to teleutaio
£T0G UTTHPEE LD YEVIKOTEPN OUAAOTIONNON TWV OLKOVOULKWY CUVONKWVY LLE TOV TANBWPLOUO VO UTIOXWPEL, TLC
TIHEG eVEPYELOG va oTaBepomololvTal Kol TNV otadlakr avaotpodrn TG MEPLOPLOTIKAC VOULOMOTLKAG
TIOALTIKAG va 08nyoUV TIC BETIKEG TPOOTITIKEG YLl TNV EupwTtaikr olkovopia.

‘Ocov adopa tnv EAAGSa to AEMN yia to 2024 augnbnke kata 2,3% o oXEoN LE TNV TIPONYOUEVN XPOVLA
oényolpevo Kuplwg amd tv alénon NG LBLWTLKAC Katavalwaong (amdppola TS avEnong Tou £L60SNUATOG
TWV VOLKOKUPLWV Kal TNG Helwong Tng avepyiag) aAAd Kot amo Tig emevdUoELC.

H Suvapikr Tou ToupLoPoU cuvexioTnke odnywvtag o€ avénon Twv eEaywywy Kol TwV UTNPECLWY, WOTOCOo
n av€avopevn ecwteptkn INTnon o8rynoe o€ LeYaAUTEPEG ELOAYWYEG LLE TO LOOTUYLO VO TIAPAUEVEL APVNTLKO.
O nMAnBwplopog yla to 2024 pewwdnke oe oxéon e to 2023 pe v €tola avénon ywa to 12-punvo va
avépyetal o€ 2,7%, évavtl 3,5% yla 1o 12-punvo tou 2023, o€ GUVEXELA TNG QTMOKALLAKWONG TWV TLUWV TWV
Blopnxavikwv ayabwv Kot Twv edwv Slotpodng evw 0 MANBWPLOUOC TWV UTINPECLWV TIAPEUELVE OF
upnAotepa enineda.

2TOV SNOCLOVOULKO TOUEX N UTIEPATOS00N EVAVTL TWV OTOXWV CUVEXLOTNKE OOV AMOTEAECHA TNG HELWONG
™G dopodladuyng, TG auEnUEVNG OLKOVOLLKNG Spaotnplotntag Kal kepdodoplag oAAA Kol Tou EAEyXOU TWV
Sdamavwy. Zav ANoTEAECA TO TPWTOYEVEG TAEOVACLA AVAUEVETAL O€ 2,5% Tou AEN yla to 2024 (évavtL 2,1%
yla to 2023). TéAog afilel va onuelwBel OTL 0g ouvéxela TG avaBAaduLonNg TG XWPAS OTNV EMEVOUTIKN
BaBuida katd to 6eUtepo oo Tou 2023 (armd toug oikoug R&lI, Scope, DBRS, S&P ka Fitch) kotd to 2024 n
Scope Ratings avaBaBuioe tnv EAANVIKN okovopia mepattépw o “BBB” svw n DBRS, S&P kat Moody’s
avaBewpnoav og BETIKEC TIC TIPOOTITIKEG TNE OLKoVoUiaG. 2& autd to mAaiolo to spread tou EAAnvikou 10-
€TOUC OMOAOYOU £vavtl Tou FeppavikoU pewwdnke ot 83 povadec Baong tov Asképpplo tou 2024 (to
XOUNAGTEPO TWV TeEAeuTaiwy 15 xpdvwv) pe tnv anodoon va Stapopdwvetal oto 2,97%.

Mo to emopeva €T N mopeia TG EAANVLKAC OLKOVOULOG QVOEVETAL VA TIOPAMEIVEL BETIKN KL VoL CUVEXIOEL
va Kweltal og uPnAdtepoug pubpoug and tnv Eupwlwvn. Na to 2025-26 to AEMN avapévetal va evioxuBel
katda 2,0%-2,5% ocluudwva pe TIg cuykAivouoeg mpoBAEPelc tng Tpamelag tng EAAGSOC, tng Eupwmaikng
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Erutponng kat tng EAAnvikig KuBépvnong évavtt puBuou 1,3%-1,6% ylo tnv Eupwlwvn. Z€ QUTO avapEVETaL
va BonBnoetl n woxupn ayopd epyaciog nou Ba umootnpiel tnv KatavaAwon poll pe Thy cuvexl(Opevn
UTLOOTNPLEN aTIO TOV TOUPLOKO, TNV BLOMNXAVIA KOL TIC KATAOKEUEC. OETLKO AVTIKTUTIO EMIONG OVAUEVETAL VA
£XEL N avfavOUEVN PELOTOTNTA TOOO ATO TOV LOLWTIKO aAAG KoL Tov SnuodcLo Topéa ou Ba unmootnpiyOet
ONUAVTIKA amod Tnv amoppodnon twv Eupwmnaikwv kovSuliwv. Afilel va onuelwBel OTL n OUVOALKN
€mevOUTIKN darmavn oo Tov SNUOGCLo TOPEN OVAEVETAL Va GpTAaceL oTo 6,0% tou AEM yia to 2025-26.

Y& KAOe nepintwon e€wyeveic MopAyovTeg OMWCE N EVOEXOUEVN EVIOXUON TOU TIPOOTATEUTIOUOU aAAQ KalL oL
TIOALTIKEG QVOTAPAEELG OE ONUAVIIKEG EUPWTTAIKEG OLKOVOUIEG KOl BACLKOUG €UMOPLKOUG ETALPOUG TNG
EAAGSOG amote oV GUECOUG KO 0paToU¢ KvdUVOUG AUTAG TG topelag.

‘Ooov adopd Twpa TNV EAANVIKN ayopd eVEPYELOG, N OUAAOTIONGCN TWV CUVONKWY CUVEXIOTNKE OE YEVIKEG
VPOUUEC TTOPA KATIOLEG TIEPLOSOUG peTafAnToTnTAC. ETOL KATA TO SEUTEPO |LOO TOU £TOUG N EMAVOSOG TOU
YEWTOALTIKOU plokou Ttou €yelpe Eova BEpATA EVEPYELOKNG EMAPKELAG AN KoL TiepLpepELlaka BEpata Twv
0YOpWV EVEPYELOG auénoav TNV HETABANTOTNTA 0dNywVTag TIG TIHEG o€ UPnAOTEPO emimedo. H péon tun
otnv EAANvikr xov&peumoplky ayopd nAskiplopol Slapopdwdnke oe € 100,7/MWh yia to 2024,
napouatalovrtac peiwaon katd 15,2%. Atilel emiong va onuelwBOel OTL yla mpwtn ¢opd otnVv otopla TG N
EAAGSa kateypale kaBapég e€aywyEc nAekTplopoU (€0Tw Kol o€ oplako eminedo). H {ntnon nAektplopol
010 SL0oUVEESEUEVO CUOTN O 0TV XWPA Ttapouciace avgnaon katd 4,7% yia to 2024, H mapaywyn ano AlME
auénbnke kata 17,8% katd 1o 2024 kot pali pe TG uSpoNAeKTPLKEG Lovadeg KaAluav to 55% tng GUVOALKNAG
ntnong (évavtt 51,3% ylwa to 2023). H mapaywyn amno povadeg dpuoikol agpiou mapouciaoes eniong avénon
Katd 38%, kahumrtovtag to 39% tng {NTnong, evw ouvexiotnke n Helwon TNG ALyVLTIKAG TAPAYWYNG TOU
KaAu e to 6,2% TG INTNONG.

Y& ox€on HE TNV ALoALKN evépyela, oUpdwva e Ta otolxeia Tng EAETAEN, n eyKaTECTNUEVN LOXUC OTO TEAOG
Tou 2024 avnABe og 5,355MW, auénuévn katda 126 MW évavti tou 2023 (+2,4%), e TNV HElwon Tou pubpou
avantuéng va odeiletal anod tnv pia otnv uPnAn Baon (to 2023 Atav to SeUTEPO KAAUTEPO £TOG LOTOPLKA
og OTL apopad TIC TIPooBNKeC) aAAG KAl ONUAVTIKOC TIApAyovTac apapevel N kabuotépnon mou odeiletal
ota ypadelokpaTikd epmodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG otnV ayopd Ue Mepidlo 19,3%. Katd to TéAog tou 2024 ATav Umd KATOOKEUN N elxav
ouppolatomotnBei mavw amod 1,1 GW vEwv ALOAKWV TIAPKWY, N oUVTPLITTIKA MAsoPndia tTwv omoiwv
QVOPEVETAL VO 0UVOEBOUV OTO SIKTUO EVTOG TWV EMOUEVWY 18 UNvwv. Z€ QUTA PEMEL VA TPOOTEBOUV aKoua
300 MW mepinou, mou €xouv eTiheyel o SlaywVvIoHOUG, €XO0UV KATAOEOEL TIG EYYUNTLKEG KOANG EKTEAEDONC
OAAQ 8eV AVIKOUV O€ KATOLA OO TIG AVWTEPW KATNYOoPLeG. Q¢ AMOTEAECHA I GUVOALKI ALOALKR LoXUG Ba
Eenepdoel ta 6,5 GW evtog tng emOpevng SLeTiag.

Outdog TEPNA Evepyeiakn

H Etaipeia avrkel otov Opho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NoguPpiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv emtuxy oAokAnpwon tng e€ayopdg tou 70%
TwV petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amdé tn M'EK TEPNA A.E kat aAoug petoyoug. Itg 10
Amnpiliou 2025 n Masdar ohokAnpwoe tnv e€ayopd tou 100% tng TEPNA ENEPFEIAKH M.A.B.E.T.E. H
ouvaAlayn autr amoteAel Tn peyoAUtepn ocuvallayr OTOV TOMEA TNG EVEPYELOC OTNV LoTopla Tou
Xpnuotiotnpiou ABNVWV Kat pia amod tig peyallTepeg oTov KAASO TWV AVAVEWGCLUWY TINYWV EVEPYELAG OTNV
Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company PJSC) eivat pio amo tig tayUTepa avamtuooOUEVES ETOLPELEC
QVOVEWOLUWYV TINYWV EVEPYELOC OTOV KOOHO. Q¢ TpwTondpog otnv kabapn evépyela, n Masdar mpowBel tnv
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avamtuén kat uAomoinon TexvoAoylwv NALOKAG KoL OLOALKNG €VEPYELAG, yewBeppuiag, amobrikeuong
UITOTOPLWY KaL TIPACLVOU USpoyovou, GUUBAAAOVTAG OTNV EMITAXUVON TNG EVEPYELAKN G LETABAONG KAL OTNV
eMiTEVEN MAYKOOULWY OTOXWV UNSEVIKWY EKTIOUTTWY AvBpaka. Ao tnv idpuaoh tng to 2006, n Masdar £xel
oavarntuEel kal emevOUOEeL O€ €pya o€ TEPLOCOTEPEC amod 40 XWPEG, € CUVOALKN SuVaLKOTNTA Avw Twy 31,5
yiyaBat (GW), mapéyxovtag mpooltry kabapr) evépyela o Oooug Tn Xpelalovial TEePLOCOTEPO Kol
urnootnpilovtag éva Buwolpo péAov. H Masdar avikel amd kowol otig statpeiec TAQA, ADNOC kat
Mubadala, kot otoxeUel o€ €va xaptodpuAakio Suvapikdtntag 100GW o€ avavVEWGCLLEG TINYEG EVEPYELAG EWG
10 2030, evw Pphodotel va yivel kopudaiog mapaywyog mpacivou udpoyovou Tnyv dla xpovid. H e€ayopd
tou Opilou TEPNA ENEPFEIAKH avtikatomtpilel tnv eumiotooUvn tng Masdar oOTIG EVIUTIWOLAKES
Sduvatotnteg avdmntuéng g etalpeiag, e otoxo ta 6 GW éwg to 2029 Sdadpapatilovtog onpaviltkd poAo
otnVv evioxuon Tou xaptodulakiou tng Masdar og 6An tnv Eupwnn kabBwg otoxev el Maykoopiwg og 100 GW
€wg 10 2030 yLa TNV untooTRPLEN TNG EVEPYELOKNAG LETABaONG.

MévovTag TLoTOG OTNV XapayuEvn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU £MEVOUTLKOU TOU TTAAVOU HE TNV KOTOOKEUT WPLLWY £pywVv aAAQ Kal TNV evioxuon tou xaptoduAakiou
TOU HE TNV MEPALTEPW WPLHAVON €pYwWV amo To UTIAPXOV XapTodUAGKLO aAAd Kal TV poaBbnkn VEwv ot
Sdadopa otasdia.

H Etatpeia n omoia sival péhog tou Opidou TEPNA ENEPTEIAKH cupBalel otny enitevén Twv otoOXwV MoU
£xouv Tebel.

‘ETol yla To €106 2024 ol nwAnoelg tng Etatplag aviABav oe 16.318 xI\. eupw €vavtt 15.526 xIA. eupw TO
2023, auénuéveg kata 5,1%. Ta AeltoupyLka KEpSN PO TOKwV, Gopwv Kal armooBécswv (EBITDA) avépyovtat
oe 13.738x1A. eupw €vavtl 12.882x1\. eupw TNV MPONYoUUEVN XpHon, auénuéva Kata 6,6%

ItV avénon twv MWANCEWV KOBWC KAl TwV AELTOUPYLKWY KEPSWV TIPO TOKWV, GPOpwV Kol amooBEcewv
(EBITDA) cuvéBaMhe kupiwg n emavadopd os ductloloyika emineda TnG aveloAoyLKAG LoXUOG, N omola Katd
TNV SLAPKELD TOU TTPWTOU e€aprvou tou 2023 Atav e€alpeTKA XAUNAR.

Ta képdn mpo popwv Stapopdwdnkav o 10.414 YIA. eupw, €évavtl 9.175 xIA. eupw To 2023, evw Ta KaBapd
KEPON peTd amd dpopoug Stapopdpwbnkav o 8.123 y\. eupw, Evavtl 7.158 XA. eupw Tt0 2023 auénuéva
kota 13,5%.

OAa ta anmoteAéopata TnG eTatpeiag mpoépyxovral and SpacTNPLOTNTEG TAPAYWYNG NAEKTPLKNAG EVEPYELAG
amd tnv ekpeTaMeuon TpLwV AoALKWV Mapkwyv Loxvog 45,9 MW otn 6éon KAPAMMIAA-KYMH,TKAAOZI-
PIKEZA, MYPIAPI-NTAPAIZA tn¢ NotLac EUBotac.

H xpnuatootkovoulky B€on tng stalpeiag mapapével otabepr], KABwWE ta XpnUaTKA Slabéoua Kal ot
deopeupéves katabéoelg aviABav oe 11.229,0 xW\. supw, evw n kabBapn davelakn Béon tng etalpelag
(6avelakég umoxpewaoelg pelov Tapelaka Slobéopa peiov deopevpéveg katabéoelc) dtapopdwbnke oto
eninedo twv 23.328,0 X\ eupw.

TENog, Katd TNV SLapkela TNS xpnong 2024 n statpeio dev mpaypoatonoinos E€oda Epguvag kot Avamtuéng.

NepBaAloviikd Bépata

H etaipela Spaoctnplomnoleital oe topeic PpAikoug mpog to meptParlov onwe eivat ol Avavewouueg Mnyeg
Evépyelag. Ito mAailolo autod n Sloiknon G etalpelog e€etdlel Kol MOPoKoAoOUBEl TMpooekTikd Ta
nieptBarloviikd B£pata pe okomo tnv mpoAndin Kat Tov €Aeyxo Tt pUmavong Kot Twv mePLBAAOVIIKWY
EMUTTWOEWV ATIO TNV AoKNon tTn¢ SpaotnplotnTag tne. H etalpeia eival MANPWEG CUUMOPIWHEVN LE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.
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Alaxeipion Npoowrnikou
H etalpeia Sev anaoxoAnoe MPoowiko TO0O KATA TNV KAELOEVN XPHoN OTWCE KAl KATA TNV TiponyoU evn.
B. Inuavtika yeyovata yia tnv xprion 2024

e Amnoktnon tou Opilou TEPNA ENEPFEIAKH ané tnv «Masdar Hellas Movonpoownn Avwvupn
Etaipeia»

Tnv 28n NogpuPpiov 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoilvwoe tnv
emtuyn oAokAnpwon tng €ayopdg tou 70% Twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amo tn TEK
TEPNA A.E kal dA\oug petoxouc. 2tic 10 Ampidiou 2025 n Masdar ohokAnpwaoe tnhv e€ayopd tou 100% tng
TEPNA ENEPTEIAKH M.A.B.E.T.E. H cuvaAAayn autr) anoteAel tn peyaAltepn cuvaAAoyn OTov TOHE TNG
EVEPYELOG OTNV LoTopila Tou Xpnpatiotnpiou ABnvwv Kal pia omo TG HeyaAUTEPEG OTOV KAASO Twv
QVOVEWOLUWY TtNYWV EVEPYELAG otnV Eupwmnaikr Evwon.

H Masdar (Abu Dhabi Future Energy Company) gival pia and TG ToxUTEPA AVATITUCOOMEVECG ETOLPELEC
OVOVEWOCLUWVY TINYWV EVEPYELAG OTOV KOOWO N omola mpowBel tnv avamtuén kol uAomoinon TexvoAoylwyv
NALOKNC KOl OLOALKAG EVEPYELOG, YEWBepuiag, amoBnKeuoNnNg UMATAPLWY Kol TipAcivou udpoyovou,
otoxevovtag os £va XxaptoduAdklio Suvapkotntag 100GW o avavewoleg TNYES evépyelag £wg to 2030,
oupBAAAOVTOC £TOL OTNV EMITAXUVON TNG EVEPYELAKNC UETABACNC KOL OTNV EMITEVEN TTAYKOOULWY OTOXWV
UNSEVIKWV EKTIOUMWVY AvOpaKa.

H etatpela avrkel aueoa katd 100% otov opho tng Tépva Evepyetakry MABETE.

e Awovoun KeEpSwv Kot amoBepatikwy tne Etapeiog
Katd tn Sidpkela tng xprnong 2024 n etatpeio mpoéPn oe Stavoun pepiopartog tpoug € 3.487,68
Agv UTIAPYOUV AANQ ONUOVTLKA YEYOVOTA TTOU VoL EAaBav Ywpa EVTOE TG Xpronc.

I. Znpavtika Freyovota petd tnv AREN g xpriong 2024

Agv UTIAPXOUV ONUAVTLIKA yeyovoTa Tou va éAafav xwpa petd tnv 31/12/2024 péxpl tnv nUepopnvia
ouvtagng Tou mapovTog.

A. MPOOMTIKES

OL IPOOTTIKEG TNG eTALPELAG Elval APPNKTA CUVOESEUEVEC LLE TIG TIPOOTITIKEG Tou OpiAou TEPNA ENEPTEIAKH
ABETE otov onoio avrikel. O Ophog TEPNA ENEPTEIAKH cuvexilel ampOoKomTa TO EMEVOUTLKO TOU TTAAVO WG
0 peyaAutepocg Opog mpaovng evépyelag otnv xwpa. H adoaoiwaon otnv ektéAeon Tou emevduTikoL MAGVoU
QVOPEVETAL VO EVIOXUOEL TIEPAUTEPW TIG POEC HAKPOXPOVIWY, TPOPAEPLUWY Kal emavalapBavopevwy
€0086WV e 0TOXO TNV alEnon TG Loxvog ota 6,0 GW £w¢ To TEAOG TNG SEKAETIAG. INUELWVETAL OTL ETA TNV
efayopa omd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avapévetal va
Stadpapatiosl onuaviikd poAo otnv avamntuén tou xaptodulakiou tou Ouilou MASDAR otnv Eupwnn,
KaBw¢ oToxeVEL o€ cUVOALKN LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KOL TTOPA TIC OUVEXELG TIPOKANOCELG KOl TLG TTAVTO EVUETAPBANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe to mpoodato mapeABov xet Sei€el, o Oplog TEPNA
Evepyelakr avapéveTal va cuvexiosl va mpwtaywviotel. YrevOupiletol 0Tl 0 pakpompoBeopog 0TOX0C ToU
OuiAou eival va mpooeyyioet £va xaptoduAdkLo £pywv avw Twv 6.0 GW og Asttoupyia TtpLv amo To TEAOC TG
TpEXouoag deKaETLOC.
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E. KivBuvol ko afepatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUE KIvEUVOUC OMwG
Kivéuvog ayopdg (oupmeplapBavopévou Tou cuvarlaypatikoU KlvdUvou, KLvdUvou emLTokiwy Kal KvdUvou
SLAKUAVONG TLLWV), TILOTWTLKOG Kivouvog Kat kivduvog peuototntag. H Etatpeia yla tTnv avIypleTwnion Twy
XPNHUOTOOKOVOULKWVY KIVEUVWV KOl TOV EPLOPLOUO TNG APVNTLKNAG EMISPACTC TOUG OTA XPNLATOOLKOVOULKA
NG AMOTEAECHATA, TTOPOKOAOUDBEL TIG SLOKUUAVOELS TWV UETABANTWY TIOU €MNPEAlOUV TO KOOTOC KOl TLG
TIWANCELG KO XPNOLIOTIOLEL T KATAAANAQ, KATA TiepimTwon mpoiovta.

Baowkotepol kivbuvol kat aBeBatdtnteg otig Spaotnplotnteg Tng Etalpiag eival ot akdAouBol:
i. MoTwTKOG Kivouvog

H Etalplo eAéyxel SLOPKWE TIC OMALTAOELS TNG KOl EVOWHATWVEL TIG TIPOKUTTOUOEC MAnpodopleg otov
TUOTWTIKO TNG €AeyX0. TO OUVTIPUTTIKO HEPOG TWV QTIOLTCEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO AnUocio Topéa (AAMEEM) kaBwg KAl 08 ETALPELEG EKTPOOWIINGCNG OTO XpNUOTLOTAPLO EVépyelag
(OPTIMUS SA). H Etalpeia mapadoaotakd, Adyw tng pUoNG Twv gpyaciwy Tng, Sev ektiBetal oe onUAVTLKO
TIOTWTLKO KIVOUVO Qo EUMOPIKEC ATIALTAOELS. 2TO OPeABOV £xoUV UTIAPEEL KABUGOTEPHOELC OTLC ELOTIPAEELC
ard tov AAMEEN, oL onoieg €xouv TEPLOPLOTEL ONUAVTIKA HE TNV ebappoyn tou N.4254/14 kabwc Kal Tng
£KTOKTNG €LoPOoPAg mou emLBARBNKe yLa To 0LKOVOULKO £€To¢ 2020 yLa TNV AVTLLETWITLON TWV TIPEVEPYELWY
™¢ mavdnuiag Tou KopwvoioU, OTOUG TOPAYWYOUC NAEKTPLKAG EVEPYELOG QMO OoTABUOUC AVOVEWOLUWY
Mnywv Evépyelog (AME), oL omoiol €xouv TteBel oe Aeltoupyia Kavovikn | SOKLUAOTIKA €wg tnv 31n
AskepPpilou 2015 (DEK 245/09.12.2020). H etaipeia Sev €xel oUVAAAAYEG e TIEAATES LOLWTLKOU TOUEQL.

TéAog, n Aoiknon ¢ Etapiog Bewpel OTL OAa TA AVWTEPW XPNHUATOOLKOVOULKA TIEPLOUGLAKA OTOLXEla T
omola €xouv TPOKUYPEL PETA TNV TPAYUATONOINON TWV amapaltnTwy QmoUElWoswy, eival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etawpia dpaotnplomoleital povo otnv EAAGda, cuvenwg Sev ektiBetal oe kivbuvo cuUVOAAQYUATIKWV
LooTlhlwy. Xe OTL adopd otig cuvalayég tng Etalpesiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova HE eupwmnaikoug OUiAoug OToU TO VOULOHA SLOKAVOVLOMOU €lval TO EUPW KAl WG €K TOUTOU Oev
T(POKUTITEL cUVOAAQY LATLKOG Kivouvog.

iii. Kivduvog eritokiov

H moAwtikny tng Etauplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPFEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpotodotnon Tng
Aewtoupylog tng. 2to MAQIOLO QUTAG TNG TOALTIKAG, T HakpompdBsopa ddvela mou €xouv AndBel
avtiotaBpilovtal yla to cUVoAo axebov TNG SLAPKELAG TOUG HE TN XPHON MAPAYWYWV XPNUOTOOLKOVOULKWY
péowv. Ta pakpompdBeopa Savela mou £xeL AdPeL n etalpeia elval SAVELA KULALVOEVOU ETILTOKIOU, e BAon
1o euribor 6urvou A€oV TeplBwpiou, Kot amomAnpwvovtal o e€apunviaieg 600eLG.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mapoakdtw Tivakog Topoucldlel thv evaloBnoia Tou amoteAéopatoc TNG XPNong &vavil Tou
BpaxumpdBeopou Savelopol Kal Twv katabéoswv tng Etatpeiag, o pia petafolr tou petafAntol pépoug
TOU €MITOKIOU NG Tdfewg Tou +20% —20% (2023: +/-20% emionc). Ot aAAay£C oTa EMITOKLOL EKTLUATOL OTL
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Klvouvtal og pia Aoywkp Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG OyopaC Kol HUEXPL CAUEPQ
napouotalovral oTabepEG o OXEON LLE TNV IIPONYOULEVN XpPNON.

2024 2023
Nocd o€ XA € 20%  (20)% 20%  (20)%
Amoté\eopa Xpriong LETA amo ¢opoug (46) 46 (67) 67

H Etatpia Sev extiBetal og GAAOUG KLVEUVOUG TLLWV ETUTOKIWV.
iv.  AvdAuon KwvdUvou ayopadg

H Etatpia, ylo Ta XpnUOTOOLKOVOLLKA TIEPLOUCLOKA TNG oTolxela Sev exktiBetal og kivduvo.
v.  AvdAuon KwdUvou peuototntog

H peuototnta tng Etatpiag kplvetal Lkavomotntikr, KaBwg, eKTOG armd Ta UTIAPXOVTA XPNUATIKA Slabéatua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV CUVEXEIG, LKAVOTIOLNTIKEG XPNHUOTOPPOEG. OL KaBapég
XPNHUOTOPPOEG KATA TO 2024 amo Asttoupykeg Spaotnplotntes aviABayv os 11.201 XA, eupw €vavtl 10.262
XW\. eupw to 2023. H Etatpio Staxelpiletal TG avAayKeG PEVOTOTNTOC E TAKTIKO TOLELOKO TIPOYPUUUOTIOUO,
TIPOOEKTIKN TAPaKOAOUONOoN TWV HAKPOTPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBOSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaypatormolouvtal  Kadnuepwvd. OL  QVAYKEG PEUOTOTNTOAG
napakolouBouvtal oe §Ladopeg XPOVIKEG LWVEC, o KaBNepLvr Kot eBdopadlaia Baon kabwg Kol og pLa
KUALOpEVN mepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTAG VLA TOUC ETTOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodilopilovral pnviaia.H Etalpeia Statnpel petpntd kot Stabéaiuo os Tpamneleg yla va KAAUYEL OVAYKEG
PELOTOTNTAC VLo TtEPLOSOUC €wE 30 NUEPWV.

vi.  Aoutol Kivéuvol Kal ofeBatotnteg
(o) Kivéuvog KAyatikrg AAayn G Kal ALOKULAVOELG AVEUMOAOYLKWY SESOUEVWV

H Etatpeia, avadoplkd pe T 6pactnplotnTd TNG 0TOUG TOUEIC TNG EVEPYELAG, MTAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aVELOAOYIKWY dedopévwy, Xwplc autd va emnpedlel TNV LoKpoxpovia
amodoTIKOTNTA TWV £PYWV TNG, KABWG yLa TNV UAOTOoLNoN Twv EMeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HeAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV MOpATAVW Tapayovtwy. H kUpla Spaoctnplotnta
NG Etaupeiog cuvdéeTal Aueoa e TIG KALLATIKEG CUVONKEG Kal oTo TAaiolo autod n Aloiknon mapakoAouBet
otevd TG e€eAifelg kot afloloyel TG MIBAVEG EMUTTWOELG TIOU OL KALUOTIKEG AAAQYEG UMOPEL va eTldEpouy
oTNV OpaAN AELTOUPYLO TWV EYKOTAOTACEWYV TNC. EdeNGg, 0TA LOVTEAD TWV OXETLKWV UTTOAOYLOUWY Oa TIPETEL
VO EVOWMOTWYOVTAL KOL VEOL TAPAYOVTEC, TTOU Oa EMITPENMOUV TNV CUVEKTIUNON TUOAVWY YyEYOVOTWV
avwtépag Blag wote va egetaletal oe peyalutepo PBabog n Plwolpudtnta KABe TMPoypoUpaT{OUEVNG
enévduong.

(B) MoAttikég e€elitelg otnv eupuTepn Teplo)n Spaotnplonoinong tng Etatpeiag

OL ToAeKEG oUPPALELC oTNV gupUTEPN Tieploxn Spaotnplomoinong tng Etatpeiag omweg Oukpaviog kat
Méaonc AvatoAng ocuveyiovtal pe tov Optho TEPNA ENEPTEIAKH. va e€akolouBel va mapakoAouBel oteva
TG e€eAi€elg oL omoieg Sev elxav KaL 0UTE AVOLEVETAL VOL £XOUV ALEDN EMISPACT OTA LEYEDN KAl TLG EMLOOOELG
ToU.TéAog, AOyw TNC SUVAULKAC TWV gV AOYW YEYOVOTWV evOEXOUEVWE va avakuouv véol kivbuvol. H
Atoiknon tou Opidou AapBavovtag unogn tnv udlotapevn aBeBatdtnta oto sUPUTEPO OLKOVOULKO KALUOL
npoomnaBel va aflodoynoel Eykalpa TLG oToLaSATIOTE EUPECEG CUVETELEG 0TOV OULAO.

6
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IT. EvaAhaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto ¢ spapoync twv Katsvduvthplwy MNpauuwv «Evaidaktikoi Asikte¢ MEtpnong Amtodoong» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou epapudlovtat and tnv 3n louAiou
2016 otouc Evaldaktikoug Agikteg Métpnonc Anddoonc (EAMA)

O Ouwog TEPNA ENEPTEIAKH otov omoio evtaocoetal n Etaupia, xpnowuomolei EvoAhaktikoUg Asikteg
Métpnong Anoddoong («EAMA») ota mAaiowa ANPYNG amoddoewv CXETIKA HE TOV XPNUOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSLOMO Tou KaBwg Kal yia tnv afloAdynon kat tnv Snuoocieuon twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY KoL
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KL TNG XPNLATOOLKOVOULKAG Tou B€onc.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unodn TmAVIO O CUVOUOOUO HE TA OLKOVOULKA
anoteAéopata tou €xouv cuvtaxBel cupdwva pe Ta ANXA Kal os Kapla epintwon gv avtikablotouv autd.
Katd tnv neplypadn Twv embocewv TnG ETaipiag xpnotpomnolouvtal ol KAtwOL Seiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival évag SeikTn e TOV omoio n
Aloiknon tou Opidou Kpivel Tnv Asltoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo opilletal wg:
KOkAog epyaotwy, - Kéotog mwAnoswy, - E€oda Stoiknong kat Stabeong, +/- Aoutd €coda/(£€0da) kat aAAa
kKEPON /(InuEg) mpoaodloplotikd tou EBIT. Ta Aoutd éc0ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nowmd €ooda/(é€0da) ektOC TwV KOVOUAlwY Twv ZuvoAlaypatikwyv Sladopwv amotipnong, Ttwv
Aropelwoswv/ (AVOKTAOEWY ATMOUELWOEWV) TIAYLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
ToKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOOPBETELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xprion amooBETeLg Twy emyopnynocwv. Oco peyalltepog o SeikTng
TOOO TILO ONMOTEAECUATLKN £ival N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC OMOOPECELS XPNONG TwV Tayiwv MEPLOUCLOKWY OTolXElwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapelakfi B£on tou
Topéa Spaotnplotntag tng Etauplag os kdBe xpovikn otiyun. To otolyelo opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela Pelov Ta XpnUatika Stabéoiua (e€apwvtag To MOoA TWV EMLXOPNYNOEWVY TIPOC
enotpodn) Helov TIg SeoueUEVEG KOTABEOELC.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETatplag kot opiletal w¢ mocootd Mikto képdog mpog Tov KUkAo Epyactwv.

«AavelaKEG YIOXPEWOELG tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon agloAoyel TNV XpNHOTOOLKOVOULKN LOXAgUoN TG ETatpiag. Q¢ Aavelakég YOXpewaoeLs opiletal To
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpompoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wilwv keboAaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], Twv
ETILXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabecipwy tou gv UMOKELVTAL O OMOLOSNTTOTE
Tieploplopd xprionc f 6éocpeuaon, mépav Twv Se0UEVCEWY TTOU CUVSEOVTAL E TOV SAVELGUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MepBwplo Miktou Képdougr.
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EAMA
31n AekeuBpiov 2024

31ng Askepfpiov 2023

KOkAog epyaciwv 16.318 15.526
KaBapd képdn/(Inpisg) 8.123 7.158
AmnocBEoelg (1.807) (2.105)
XPNUOTOOLKOVOULKA £008a 0 112
XpNHATOOLKOVOULKA £€08a (1.517) (1.714)
DOpog EL.006NUATOG (2.291) (2.017)
Képén npo popwv kat tokwv (EBIT) 11.931 10.777
Képdn npo ¢opwv, TOKkwV Kat anocfécswv (EBITDA) 13.738 12.882

KaBapo xpéog / (mAedvacpay) 31n AekepPBpiov 2024

31ng AskepPpiov 2023

31n AskepPBpiov 2024

MakpornpoBeopa ddvela 31.326 34.637
MaKpOTMPOOETHEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN XpHon 3231 3.140
Xpnuatikd Stabéoipa (7.918) (4.950)
AgopEUPEVEG KOTADEDELG (3.311) (3.021)
KaBapd xpéog / (mAsdvaopua) 23.328 29.806

MeplOwpro Miktou Képboug 31n AekepPpiov 2024

31n¢ AskepPpiov 2023

31n AekepPpiov 2024

Kukhog epyaciwv 16.318 15.526
Kéotog nwAnoswv (4.057) (4.256)
Miktd KépSog 12.261 11.270
MeplOwpro Miktou Képboug 75,14% 72,59%

O beiktng «Aavelakeg YOXpeWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2024 kat 2023 €xel wg €Ng:

MNood og XIA. € 31.12.2024 31.12.2023
MakponpoBeopa davela 31.326 34.637
MakpompOBEGUEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN XPNON 3.231 3.140
AQVELOKEG UTIOXPEWOCELG 34.557 37.777
JUvolo oilwv kedbaAaiwv 20.599 16.616
AQVELOKEG UTIOXPEWOELG 34,557 37.777
Yrnoxpewoelg ano podbwoelg (Makponpobeouo &
BpaxumpoBecouo Hépog) 1.205 1.235
Mepik6 oUvolo 56.361 55.628
Xpnuatika Stabéoua 7.918 4.950
Agopeupéveg KaTabEoeLg 3.311 3.021
Mepiko cUvoAo 11.229 7.971
Z0volo AnacyoAoUpevwv Kepalaiwv 45.132 47.657
Aaverakég Yroxpewoelg / 20volo AntaoxohoUpevwy Kedaaiwv 77% 79%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2024 Kot To UTIOAOLTTA TWV ATTALTACEWVY KAl UTIOXPEWOEWV tnv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
Kataotaoewy .Aev udiotavral cuvalayEg pe péAn AL katd tnv Sldpkela tng xpriong 2024 .

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H etalpeia amo tnv évapén g £wg Kal onpepa dev €xel mpoPel og andktnon dlwv peToxwv Kal Statnpet
EYKATOOTAOELG QLOALKWY TIAPKWV oTLg BEoelg KAPAMMIAA-KYMH,TKAAOZI-PIKEZA, MYPTAPI-NTAPAIZA.

ABnva, 29/05/2025

Ma to AlokNTiko SupBoUALo,

lewpylog AypadLwtng

MNpoedpog AlotknTikou TupBouliou
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Mpoc tov METoyo NG
AIOAIKH MAPMAPIOY EYBOIAZ MONOMPOZQMH ANQNYMH ETAIPEIA NMAPATQIrHz HAEKTPIKHZ ENEPTEIAX

‘EkBeon EAEyxou eni twv Okovokwy Kataotaocewv

F'vwun

Exoupe ehéyéel T Owkovoukég Koataotdoelg tng AIOAIKH MAPMAPIOY EYBOIAX MONOMPOIQMH
ANQNYMH ETAIPEIA NAPATFQrH> HAEKTPIKHZ ENEPFEIAY (n «Etalpeia») mou amoteholvral amo tnv
Katdotaon Owkovoulkng ©éong tng 31 AskepPplou 2024, tnv Koatdotaon ZuvoAlkou Elcodnpoartog |,
MetaBoAwv I6iwv Kedahaiwv kat Tapelokwv Powv Tng xprnong mou £Anée tnv nuepounvia auth, kabwg Kat
TIG ZNUEWWOELC TToU TTEpAapBAVOUV oUCLWEELS TANPOPOPLEC AOYLOTLKAG TTOALTIKIG KOLL AOUTEG EMEENYNUATIKEG

TAnpodopieg.

Katd tn yvwun pog, ot cuvnupévee Owovoutkég Kataotaoslc mapouotalouv eUAoya, ano Kabe ouolwsdn
&ron, TNV owovoptky 8¢on tne AIOAIKH MAPMAPIOY EYBOIAZ MONOMPOIQMH ANQNYMH ETAIPEIA
MAPATQIrHZ HAEKTPIKHZ ENEPTEIAY katd tnv 31 AekepBpiov 2024, Tn XpNULOTOOLKOVOLKN TNG eMidoon Kal
TIC TAUELOKEG TNG POEC YLOL TN XPron mou €Anée tnv nuepounvia auth oclpudwva pe ta Aebvn Mpdtuna
Xpnuatootkovoutkng Avadopdc (AMXA), omwg autd £xouv uloBetnBel amnd tnv Eupwrnaikn Evwon.

Bdaon MNvwung

Alevepynoape tov £Aeyxd pog¢ cVpdwva pe to Aebvy Mpodtuma EAéyyou (AMNE), Omwg autd €xouv
evowpatwBel otnv EAAnvikry NopoBeoia. Ol euBuveg pag, cupdwva e TO MPOTUTIA AUTA Tieplypddovtal
TMEPALTEPW OTNV evoTnTa TNG £KkBeong pog «EuBlvec EAeykt) yla tov EAeyxo Twv OLKOVOULKWV
Kataotdoswv». Eipaote avefaptntol amo tnv Etalpeia clpudwva pe tov Alebvr Kwdika Asovtoloyiag yla
EnayyeApatieg Aoylotég Tou ZupPouliou AeBvwv Mpotumwy AsovioAoyiag AoyLoTwY, OMWE QUTOG €XEL
evowpatwBei otnv EAAnvik NopoBeola, Kot Tig anattroslc Ssovroloyiag mou oxeti{ovtal pe ToV EAeyX0 TwV
OLKOVOULKWY KOTOOTACEWV oTnv EANGSa kal £xoupe eKTANPWOEL TG GAAEG SEOVTOAOYIKEG LOG UTIOXPEWOELG
oUMPWVA LE TIG ATALTHOELS TNG LoxUouoag VouoBeaoiag. MoTeUoUpE OTL TA EAEYKTLKA TEKUNPLA TIOU €XOULE
QTTOKTNOEL elval ETTOPKA KoL KOTAAANAQ va apéxouv BAcn yla Tn YyVWUn Hog.

AN\O O€ua

Ot Owovouikég Kataotaoelg tng AIOAIKH MAPMAPIOY EYBOIAZ MONOMPOZQMH ANQNYMH ETAIPEIA
MAPATQIrH: HAEKTPIKHX ENEPTEIAY yla tnv mponyoupevn xprnon mou €Anée 31 AekepPpiov 2023 £xouv
eleyxBei and GAAn EAeyktikn Etatpeia. Mo tnv ev Adyw xprion o Opkwtdc EAeyktrg e€€dwoe otig 15 Maiou
2024 €kBeon eAéyxou pe cUUDWVN YVWHN.

AM\ec MAnpodopieg
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To AwknTko ZupPoUAlo eival umevBuvo yla TIg AMeg mAnpodopiec. OL GAAeg mAnpodopieg
nepthapBavovrtal otnv EkBeon Alaxeiplong tou AlokntikoU ZupPouliou, ylo TV omola YIVETAL OXETIKN
avadopad otnv «EkBeon eni AMwv Nopkwv Kat KavovioTikwy Amaltioswv», dAAG dev epAapBAavouV Tig
OLKOVOULKEG KOTAOTAOELG KOl TNV £KBean eAEéyyoU eMi auTwv.

H yvwun pag emni twv Owovopikwv Kataotdoswyv dev KAAUTTEL TIG AAeg TAnpodopieg kat ev ekppaloupe
LLE TN YVWHN auth ortolacdnmote popdng cupnépacpo StaodaAlong emi autwy.

Y& oxéon Pe Tov EAeyX0 pag eni Twv Owovoukwy Kataotdoswy, n euBuvn pag eivol va avayvVwoOoUUE TIG
AaAAeg MAnpodopleg Kal, e TOV TPOTIO QUTO, VA EEETACOULE AV OUTEC €lval OUCLWEWE ALCUVETELG UE TLG
OWKOVOUIKEG KOTOOTAOELG ] TIG YVWOELG TIOU OTTOKTAOOUE KOTA ToV £Aeyxo, N aAAwg dalvetal va sivat
ouolwdwG eopaApéveg. EQv, e BAon TIG epyacie moOU £XOUUE eKTEAEDEL, KATAANEOUE OTO CUUMEPACHO OTL
UTLAPXEL OUOLWOEC 0pAAUA O QUTEC TIC AAAeG TTAnpodopieg, slpaote unoxpewpévol va avapEPoups To
YEYOVOC aUTO. Agv €XOUE TimoTa va avadEPOULE OXETIKA LE TO BEua aUTO.

EuBuvec tou AlokntikoU ZupBouAiou ent twv Okovoulkwy Kataotdoswv

To AlolknTtikd ZUpBoUALO £XeL TNV €UBUVN ylA TNV KATAPTLON Kal eVAoyn mapoucioon Twv OLKOVOULKWY
Kataotdoewv oUpdwva pe ta Alebvr) Npotuma XpnUATOOLKOVOULKAG Avodopdg, OMwC auTd £XOUV
uLoBetnBel amod tnv Eupwrnaikn Evwon (AMXA), Omw Kal yLo ekeiveg TG SikAiSec ecwtepLlkol eAéyxou, ToU
To AlolKNTKO ZUpPoUALo kKaBopilel w¢ amapaitnTteg Wote va kabiotatal Suvatr N KATAPTLON OLKOVOULKWY
KOTAOTACEWVY, amaAaypévwy amod ouolwdeg opaApa, mou odeiletal eite o amndtn site og Adboc.

Katd tnv katdaption tTwv Owovoulkwv Kataotdoswy, tTo Aokntikd JuppfouAlo eival umelBuvo yla thv
aflohoynon tng kavotntog tng Etalpeiag va cuvexioel tn SpaotnplotnTtd TG, YVWOTOMOLWVTOC OTOoU
OUVTPEXEL TETOLA TIEPLMTTWON, Ta BEpata mou oxetilovral e T cuveXL{OpeVn SpaoTnpLOTNTA Kal T XPrHon
NG AOYLOTIKAG apxnG TNG ouveXl{OUevVNC SpaotnploTNTAG, €KTOG Kol €0V TOo AolknTikd XupBouUAlo eite
npotiBetal va peuctomnolioet Tnv Etatpeia ) va StakoPel tn Spaotnplotntd tng r ev £xel AAAN pEAALOTIKN
€VOANOKTLKN €TUAOYN Ao TO va IPOPEl O€ AUTEG TLG EVEPYELEG.

EuBuveg EAeyktn yia tov EAeyxo Twv Okovoulkwy Kataotdoewy

Ol oto)oL pag sivat va amoktrioou e eVAoyn Stachaiion yLo To Katd tdoo ot OLKOVOULKEG KATaoTAoELG OTO
OUVOAG Toug elval amaAaypéveg ano ouowwdeg opaipa, mou odeihetal ite oe andrn, eite oe Adbog, kat
va ekbwooupe €kBeon eheyktry, n omola mepAapuPavel tn yvwun pag. H evAoyn dtachdAion ocuviotd
Staodalion uPnioul erumédou, aAld dev sivat eyyunon otL o £Aeyxog mou Slevepyeital cUpdwva pe ta AME,
OTWG aUTA £XoUV evowpatwOel atnv EAAnvikA NopoBeoia, Ba evtomilel mavta éva ouclwdeg opaipa, otav
QUTO umapxel. daApata Suvatatl va mpokUPouv amd andtn rn anod Aabog kal Bswpouvtal ouclwdn otav,
Hepovwuéva | abpolotikd, Ba pmopouce eVAoyo va avopévetal Otl Ba emnpéalav TIC OLKOVOULKEG
Ao PACELC TWV XPNOTWV Tou AapBdavovral pe Baon autég TG OKOVOUIKEG KOTAOTAOELG.

Y1a mAaiola Tou ghéyxou, cUpdwva pe ta AMNE, OMwe autd £€xouv evowpatwdel otnv EAAnviki NopoBeaia,
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OOKOUE EMOYYEAUOTIKN Kplon Kol SLaTnPOUUE EMOYYEALATIKO OKETTIKIOMO koB' OAn tn SldpKkela Tou
eAéyxou. Emiong:

. Evtoniloupe kot afloAoyoU e Toug KLvEUVOUG oUCLWS0UC OPAAUATOC OTLG OLKOVOULKEG KOTAOTACELS,
nou odeihetal eite o andrn eite oe AdBog, oxedlalovrag Kol Slevepywvtag EAEYKTIKEG Sladlkacieg
TIOU QVTATIOKPIVOVTOL GTOUG KIVEUVOUC aUTOUG KOl AITOKTOUHE EAEYKTIKA TEKUNPLA TIOU £lval emapkr)
Kol KataAAnAa yla va mapéxouv Baon yla tn yvwun pog. O kivbuvog un eviomiopol ouclwdoug
odalpatog mou odeiletal og anatn eivat uPnAdtepog and autdv mou odeiletal o Aabog, kabwg n
OmATn MMopel va eUTEPLEXEL cupmalyvia, TAaoctoypadia, eokeppéveg mapaAeipelg, Peuvdeig
SlaBeBalwoelg A mapakapn Twv SIKAIS WV ecwWTEPLKOU EAEYXOU.

. KatavooUpe Tig SikAibec ecwTtepilkol eAéyxou Tou oxetilovtal Pe ToV EAEYXO0, LE OKOTIO TO OXESLACUO
eAEYKTIKWV SLOSIKACLWY KOTAAMNAWY YLOL TIG TIEPLOTAOELG, AAAA OXL e OKOTIO TN SLATUMWON YVWHNG
€T TNC AMOTEAECUATIKOTNTAG TWV SIKAISWV E0wTePLKOU eAéyyou tng ETalpeiag.

. AfloAoyoU e TNV KATOAANAOTNTA TWV AOYLOTLKWY TIOALTLKWY TTOU XPNOLUOTIOWBNnKav Kal To eUAOYO TwV
AOYLOTLKWV EKTILACEWY KOL TWV OXETLKWV YVWOTOTOLOEWY TIOU £yLlvaV oo To ALOLKNTLKO ZupBoUALo.

. AmopalvopaoTe yla TNV KATaAANAGTNTA TNG XPRong amo to ALoKNTIKO JUUBOUALO TNG AOYLOTIKAG
opXNC TNG ouveXlOUEVNE SpaaTNPLOTNTOC KAl UE BACN TO EAEYKTLIKA TEKUAPLO TIOU QOKTAONKav yla
TO Qv UTTAPXEL OUCLWENG aBEBALOTNTO OXETIKA LE YEYOVOTA 1] CUVONKEG TTOU Hmopel va umtodnAwvouv
ouclwdn afefaldtTnTa wg MPog TNV LKavotTnTa TN Etatpeiog va cuveyiosl tn SpaoctnpldtnTtd tng. Av
OUMTEPAVOUUE OTL UdioTatal ouolwdng afeBaldtnta, EIPAOTE UTIOXPEWHEVOL OTNV EKOEON €AEYKTN
Va. EMLOTHOOUE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTIOOELG TwV OWKOVOULIKWY KaTaoTaoewy 1, av
QUTEG OL YVWOTOTIOLNOELG Elval avemapKelc, va S1adpopOomMoLCOULE TN YVWHN KaAG. TA CUUMEPATUATA
pog Booilovtal og eAEYKTIKA TEKUAPLA TIOU QITOKTWVTAL PEXPL TNV NUEPOUNVIA TNG €KBeoNG eAeyKTH.
Qot600, HEAAOVTIKA YEYOVOTO ] CUVONKEG eVEEXETAL VA £X0UV WG amotéAeopa n Etalpeia va mavoet
va Aettoupyel we ouvexllopevn Spaaotnpldotnta.

. A&loAoyoUpe Tt ouVOoALKN Ttapouaiao, T SOUN KAl TO TIEPLEXOEVO TWV OLKOVOULKWY KATOOTACEWY,
OUMTEPAAUBOVOUEVWY TWV YVWOTOTOLNCEWY, KABWE KAl TO KATA OG0 oL OLKOVOULKEG KOTAOTAOELG
QTELKOVITOUV TIG UTIOKEIUEVEG CUVAAAOYEG KoL TOL YEYOVOTA LE TPOTIO TIOU ETUTUYXAVETAL N €UAoyn
napouaciaon.

Metafl AA\wv Bepdtwy, KowomoloUPe oTo ALokNTIKO ZUMPOUALO, To oxedlaldopevo €UPOG Kol TO
XPOVOOSLAYPOUMA TOU €AEYXOU, KOBWE KAl CNUOVTIKA EUPHUATO TOU €AEYXOU, CUMMEPAAUPBAVOUEVWV
Omolwv onuavtikwy eMeiPewv otig SikAibeg eowteplkol eAéyxou evtomiloupe KoTd TN SLAPKELAX TOU
eAéyxou poc.

'EkBeon eni ANwv Noptkwv Kot KovovioTikwv AoTRoEWV
Ex9eon Awaxeipiong Atoikntikou SuuBouAliou

To AwoknTikd ZupPoUAlo €xeL TNV guBUVN yla TNV Katdaption tng EkBeong Alaxeiplong tou Alolkntikol
JupBouAiou. H yvwun pag ent twv Owovoplkwy Kataotdoswv gv kaAUmtel tnv ExkBeon Awoyxeiplong tou
Alowkntikol JupPBouldiou kat Sev ekdppalovpe yvwun eléyxou em' outng. H guBlvn pag esivat va
avayvwooupe tnVv EkBeon Alayxeiplong tou AlolknTikoU ZupBouliou Kat, e TOV TPOTIO AUTO, VA EEETACOUE
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£Qv, Ue Baon tov EAeyx0 pog et Twv OkovouLKwv Kataotdaoswv, ol TAnpodopleg ou nepLléyovtal o QUTHV
eival ouolwdwe eodaApéveg 1 aouveneic pe TI¢ OLKOVOULKEC KOTAOTAOELS I TIG YVWOELG TIOU OTOKTICOE
KaTA Tov €Aeyx0 pog. Me BAon QMOKAELOTIKA auTh TtV epyocia kot epoppoyr TwWV OMALTACEWV TNG
napaypadou 1, meputtwoelg aa’, af’ kat p’ tou dpBpou 1541 tou N. 4548/2018, oNUELWVOUUE OTL:

(a) Katad tn yvwpn pog n ExkBeon Alaxeiplong tou AloikntikoU upBouliou €xel katopTtioBel ocudwva e
TG LOXUOUOEC VOUIKEG amaltioel tou ApBpou 150 tou N. 4548/2018 kol TO TIEPLEXOUEVO OUTHG
OVTLOTOLXEL HE TIC oUVNUUEVEG OLKOVOULKEG KaTaoTAoeLg TNG Xpriong ou éAnée tnv 31 AskepPpiou 2024.

(B) Me Bdaon tn yvwon TOU QIOKTACOUE KATA Tov EAeyX0 pag, yio thv AIOAIKH MAPMAPIOY EYBOIAS
MONOMPOzQMH ANQNYMH ETAIPEIA NAPATQIHE HAEKTPIKHZ ENEPTEIAY kat to meptBarlov tng, dev
£xoue evrormioelouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou AlotkntikoU TupBouliou.

ABnva, 30 Maiou 2025

KPMG Opkwrtol EAeyktég A.E.
AM 2OEA 186

Mavaylwwtng Mmouvtpog, OpkwTtog EAeyKTAC AOYLOTAG
AM 20EA 22011
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2024

(1 lavouapiov 2024-31 AskepBpiov 2024)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avagopdg (ANXA), wg xouv uloBeTnBel anod tnv
Evpwnaiki Evwon

OL ouvnuuéveg Owkovoulkeg Kataotaoelg eykpiBnkav oamd 1o AoKNTIKG upPoUAo g AIOAIKH
MAPMAPIOY EYBOIAZ M.A.E. tnv 29" Mdiou 2025 kat €xouv avaptnBei oto dLadiktuo otV NAEKTPOVIKN
SlevBuvon www.terna-energy.com, 6mou Kal 8a mapapeivouv otn S1dBeon Tou enevduTikoL Kowvou.
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla oTolyeia

Evowpata rayla otolxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
ATATAOELG Ao Tapdywya

2UVOAO pn KUKA0opoUVTOG EVEPYNTLKOU

KukAodopouv evepynTtiko

AmoBéparta

ATOLTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEG KOl AOLTEG QAT OELG
ATOLTAOELG Ao Tapdywya

Xpnuatikd Stabéoipa

Z0volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ
1810 kepahara anoSLEOPEVO 6TOUG LETOXOUG TNG LNTPLKNG
MEeToxLKO KedAAaLo

AmoBepatikd
YrioAouno KepSwv €LG VEO
Z0volo Wiwv kepalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Yrnoxpewoelg and PLobwoelg

Nounég mpoPAEYeLg

AvoBaAlopeveg PopPOAOYLIKEG UTIOXPEWOELG
20VOAO HOKPOTIPOOECLWY UTIOXPEWOCEWY

BpaxunpOOEOLEG UTIOXPEWOELG

MpounBeutéc

MOaKpPOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOMEVN XPNON
Yrnoxpewoelg and PLobwoelg

YMOXPEWOELG A0 CUUPBACELG UE TIEAATEG

AeSOUAEUHEVEC Kal AOLTTEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

Z0volo BpaxunpOBECUWV UTIOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN

Inueiwon

10

14
11

18
19

12
13
15
20

16
12
13
10
17

3112204

1.850
43.407
1.249
1.950
48.456

1411
3.406
466
7.918
13.208

61.664

3.600

3.085
13.914
20.599

31.326
1.114
512
2.022
34.974

633
3.231
91
967
342
827
6.091

41.065

61.664

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.

15

31122023

1.922
44918
1.305
2.457
50.602

1.331
3.131
795
4.950
10.213

60.815

3.600

3.552
9.464
16.616

34.637
1.206
323
1.701
37.867

1.641
3.140
29
822
299
401
6.332

44.199

60.815



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactlwv

Kéotog mwAnoswv

Mikto KEpSog

‘E€oda Sloiknong kat dtabeong
Nound €co60/(£€06a)
AnoteAéopata EKUETAAAEUONG
XpNUATOOLKOVOULKA £008a
Xpnuatoolkovouka é€oda
Képdn npo popou elcodnparog
Dopog eL00dNUATOG

KaBapa képdn xprong

Nound cuvoALKd eLocodhpLata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETAYEVECTEPQ OTOL

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dbpog elcodruatog mou avaloyel
2Z0VOAO OTOLXELWV IOV OVOKATOTACOOVTOL LETAYEVECTEPA OTA

Nouwnég oUVOALKEG {nuieg xpriong (Hetd amno ¢opoug)

ZUYKEVTPWTLKA OCUVOALKA ELCOSH AT XPONG

Inueiwon

21
22

22
23

24
24

20

01.01 -

312204

16.318
(4.057)
12.261
(555)
225
11.931
0
(1.517)
10.414
(2.291)
8.123

(836)
184
(652)

(652)

7.471

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.

16

01.01-

31.12.2023

15.526
(4.256)
11.270
(515)
22
10.777
112
(1.714)
9.175
(2.017)
7.158

(1.547)
340
(1.207)

(1.207)

5.951



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2024

TOUELAKEG POEG OO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn npo popou elcodparog

AVaTmpooapuUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToUpyIKEG SpaaTnpLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kat
SKALWUOTOC XPrONG MEPLOUCLAKWY OTOLXELWV
ATIOLELWOELG

Tokol kat cuvaodr €écoda
ToKoL Kot Aot XpnLATOOLKOVOULKA £€06a
Neltoupyko képdog npo petaBoAwv tov kedpalaiov Kivhong

(Avénon)/Meiwon os:

AnoBéparta

ATALTAOELG Ao CUUBAOELG e TTEAATEG

MpokataBoAég kat AOMEG BpayuUTPOOECEG QTALTHOELG

Avgnon/(Meiwon) os:

MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBATELG e TTEAATEG
Aedouleupéveg Kal AoumEG BpaxumpOBECLEG UTIOXPEWOELG
MAnpwuég pdpou eloodbnpatog

KaBap£g TapeELaKEG ELOPOEG MO AELTOUPYLKEG SPACTNPLOTNTES

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES

AyOpEG EVOWHATWY KOL 00WHATWY TAylWwV OToLXElWV

Tokol kat cuvadn €écoda lompayBévia

XopnynBévta daveia

Elompagelc amno xopnynOévta davela

KoBapEG TAUELOKEG EKPOEG ATTO EMEVOUTIKEG SpaGTNPLOTNTES

TOUELOKEG POEG QTGO XPNHATOOLKOVOULKEG SPAOTNPLOTNTEG
NMANpWUEC yla pakponpoBeopa davela

MANPWHEG YLt UTIOXPEWOTELG ATO ULOOWOELS
Meplopata mAnpwhévta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG

KaBaph av§non/(peiwon) xpnuatikwv dtadeoipwv

Xpnuoatikd Stabéoiua otnv apxn tTng Xpnong
Xpnuotikad Staféoiua oto TEAOG TG XPRoNG

01.01 -
Inueiwon

10.414

5,6,7 1.807

24 0

24 1.517

13.738

(1)
(80)
(275)

(863)
42
(1.360)
11.201

5,7

oOJjO ©O © O

12 (3.126)
13 (88)
(3.488)

(1.531)

(8.233)

2.968

11 4.950

11 7.918

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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9.175

2.106
(22)

(112)
1.714
12.861

(3)
149
200

(828)
141
(2.258)
10.262

(1.574)
112
(2.800)
2.800

(1.462)

(3.027)
(176)
(6.948)
(1.575)
(11.726)

(2.926)

7.876
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KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ 2023

Y1tOAouno KepSWV £1g

1n lavovapiov 2023

KaBapd képdn xpriong
NAoutd cuVoAKA eLcodnpata
Avtiotddpion KwdUvou TOUELOKWY POWV

Nownég ouvoAkég {npieg xprong (peta ano ¢popoug)

ZUYKEVTPWTLKA GUVOALKA Lo08HLata eEpLOSou

ZXNUATIONOG OO BEATIKWY
Alavopr HeEPLOUATWY

ZuvaAAayEG LE LETOXOUG TNG ETOLPELDG

31ng AskepPBpiov 2023

KATAZTAZH METABOAQN IAIQON KEDAAAIQN XPHZHZ 2024

1n lavovapiou 2024

KaBapa képdn xpnong

Nound ouvoAkd elcodrpata

AvtlotdBbuion KvSUvou TAPELOKWY POWV

Nownég ouVoAIKEG Inpieg xpriong (Hetd oo ¢pdpoug)
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU
IXNUATIONOG ATMOBEUATIKWV

Alavoun HeEPLOUATWY

Tuvallayég e MeTOXouG TNG ETOUPEiag

31n Aekeuppiov 2024

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTHOEWV.

Metoxtko KepaAao AnoBspatika véo Z0volo
3.600 4.329 9.684 17.613
0 0 7.158 7.158
0 (1.207) 0 (1.207)
(] (1.207) 0 (1.207)
0 (1.207) 7.158 5.951
0 430 (430) 0
0 0 (6.948) (6.948)
0 430 (7.378) (6.948)
3.600 3.552 9.464 16.616
Mst?xu(o AmoBepartikd YnioAouno t(spﬁwv €1g stvolo
KepaAato véo
3.600 3.552 9.464 16.616
0 0 8.123 8.123
0 (652) 0 (652)
0 (652) 0 (652)
0 (652) 8.123 7.471
0 185 (185) 0
0 0 (3.488) (3.488)
0 185 (3.673) (3.488)
3.600 3.085 13.914 20.599
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Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «AIOAIKH MAPMAPIOY EYBOIAX M.A.E.» mponABe amd petatponi tng nén undpyouaoag opoppLBUOU
etalpeiag «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA AIOAIKH
MAPMAPIOY EYBOIAYI OE» oUudwva pe tig Statdelc tou N.2166/1993 kal £yKpLTIKAG amodoong
7186/20.12.2019 tng Nepidépelag ATtikng . Exetl £6pa tnv ABrva, 066¢ Meooyeiwv 85 kal n StapKkeLa TG
elval 50 €.

O oKOTOG TNC TalpElaG elval N KATOOKEUH Kol EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CULLETOXN
O€ ETUXELPNOELG TTOU ETULELWKOUV TOV AUTO 1) mapedEPr OKOTO.

H Asttoupyia twv ALOALKWVY TAPKWV TNG eTalpeiag Eekivnoe evtog tou 2020.

OL ouvnuuévee Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2024 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 29/05/2025 Kot UTTIOKELVTAL OTNV OPLOTIKY £YKPLON TNC MEVIKAC SUVEAEUONC TWV HETOXWV, Eival
O¢e SlaBEalpeg oto emevOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABrva) kot
NV LotooeAida tng Mntpikng Etatpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa kal tng omolag To mMooootod cupuetoxng otnv Etalpeia tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiag tng 31ng AskepPpiov 2024 mou KAAUTITOUV TNV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2024 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2024. H
Etalpia edapudlet 6ha ta Alebvy Aoylotikd Mpotuma (AAN), ta AeBvr) Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Zuvéxion Spactnplotnrog

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioel Tn §paotnpLotnTd tng oto eyyug pEAAov. H Sloiknon
¢ Etalplog ektind otL n Etaipeia Slabétel emapkeic mopoug mou dtacdaAilouv TNV OLaAr CUVEXLON TNG

Aewtoupyiog g wg “Buwotun Okovoutk Movada” (Going Concern) oto mpoPAEPuo pHéAov.

H amddoaon tng Alolknong va XpNoLOTIOLOEL TNV apXf TNC CUVEXLONG TNE EMXELPNUATIKAC SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBavouv OAeg TG TBavVEG e€wyevelG EMUMTTWOELG OO TIOALTIKEG
g€elifelg Kal aAAOYEC TOU OLKOVOULKOU TtepBAAAOVTOC OTOV OToio SpacTnPLOTOLELTAL.

19



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

H Aloiknon €xeL eKTIUNOEL OTL SV UTIAPXEL oUGLWONG ABeBALOTNTA WC TTPOC TN CUVEXLON TNC SpaoTNPLOTNTAS
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV YLa TN XpHon
mou £€Anée tnv 31/12/2024

2.2 Bdon empétpnong

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2024, €xouv cuvtayBel BAoel TNS apXrG Tou
LOTOPLKOU KOOTOUG, EKTOC QO TA MOPAYWYA XPNMOTOTMIOTWTIKA HECA, TO OToLal EMUETPOUVTOL OTNYV EUAOYN
afla.

23 Nouopa napouvasiaong

To voulopa mapouaciacng kot Aettoupyiag eivat to Eupw (vopopa tg xwpag g €6pag tng Etalpiag) kat
oAa ta mood napouotalovral o€ XIAASeC Eupw, ekTog eav avadEpetal SLoPopETIKAL.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
25 Xprion EKTLUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epapUoyr TwV AOYLOTIKWV apxwv TG Etalpeiag. Kploelg, moapadoxEG Kol EKTIUNOELG TNG
Awoiknong ennpealouv TO TMOGO OTO OMOI0 OTTOTIUWVTOL OPLOMEVA OTOLXELD TOU EVEPYNTIKOU KoL
UTIOXPEWOELG, TO TIOCO TIOU avayvVWPILlETOL Katd TN SLApKELa TG Xpnong yla oplopéva €coda kal £€oda,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL mopadoxEG Kal Ol EKTIUAOELS afloAoyouvTal o cuvexn Baon kot oUWV PE TNV LOTOPLKN EUMELPLA KoL
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAUEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopormololvial amnod Toug
AoyLOTLKOUC UTTOAOYLOOUG.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoir)oelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ane tnv 31 AskepBplou 2023, ekTOC Ao TNV ULOBETNGCN TWV TPOTIOMOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmoilwv €ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla Tig XpnoeLg mou Eekvouv tTnv 1n
lavouapiou 2024 (PA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNwy Ta onoia
€Xouv te0el o€ oYU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2024 A petayevéotepa.

’

Tpomonowjoelg oto AAM 1 «Tafvopnon YMOXPewoswv w¢ BpaxumpdBsopeg 1 MoakpompdBsopeg»
(epappodleton yia eThoLeg MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2024)
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OL TpoToTMOLNOELG TIOPEXOUV KaBoSAYNoN OXETIKA HE TIC amaltioels tou AAM 1 ywa tnv talvopnon twy
UTIOXPEWOEWV W¢ PPaxunmpoBeceg 1 LakpompoBeopec. Me TLg Tpomonolioelg Sleukplviletal n £vvola Tou
Swatwpatog avoaBoAng Tou SLaKovVoVIoHOU LILOG UTIOXPEWONC, Ba TpETEL va udiloTaTal KATA TV NUepounvia
avadopac. H mpdbeon tng Aloiknong n to Sikalwpa Tou OovToUUBOAAOUEVOU YLl SLAKAVOVIOUO TNG
UTIOXPEwOoNG HEéow petafifacng ouppetoxikwy TTAwv Oev ennpedalouv TV PpaxumpdBbsoun 1
HoKpompoBeoun tagvopnon. EmutAéov, SleukpvileTal OTL POVO OL PNTPEC LE TIG OTOLEG L0l OLKOVOLLLKN
OVTOTNTO MPETEL VA CUMUOPPWVETAL KATA R TIPLV OO TNV hEPOUnVia avadopdg emnpedlsl Tnv Taglvounon
HLOC UTIOXPEWONG. Mg TLG TPOTIOMOLOELS TOU TPOTUTOU amalTeital va yvwoTtonolouvtal ol Anpodopieg
OXETIKA HE OUTEC TIGC PNATPEC OTIGC ONUELWOEL TWV OLKOVOULKWY KOTOOTACEWV. Ol TPOMOMOLNOELG
epoppolovtal yla €THOLEC AOYLOTIKEC TTIEPLOSOUC TOU &eKLvoUV TNV | HeTA TNV 1n lavouapiov 2024. OL
TPOTIOTIOLNOELG OEV £X0OUV EMISPACT OTLG ETALPLKEG OLKOVOULKEC KaTaoTAoeLg. Ta avwTépw £Xouv uloBeTnBetl
arnd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

Tpononowjosig oto ANXA 16 «MwoBwoslg: Ynoxpéwon MicOwong og pia MwAnon ko Emavapicfwon»
(epappdleton yLa eTroLeg MEPLOSOUG IOV §EKLVOUV TNV 1] META TV 01/01/2024)

Tov ZemtéuPplo tou 2022, to IASB mpo€Pn otnv £kS0CN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oTo AMXA
16 «Mwobwoelg» pe TIG omoieg TpootiBevtal amalTtAoELS yla Tov TPOMO HE TOV Omolo Hla eTalpeia
Aoylotikomolel pia mwAnon kat emavapicbwaon (“sale and leaseback”) peta tnv nuepounvia tng cuvalAaync.
H mwAnon kal emavopicbwon eival pa cuvaAlayr KATd Ty omoio, Jia eTalpeio TOUAQ £va TTEPLOUGLAKO
otolxeio Kal LLoBwVeL To 1810 EPLOUGCLOKO OTOLXELD TIoW yLa pLa Xpovikr) iepiodo amo tov véo LSLloktAtn. To
ANXA 16 mep\apBAVEL AMALTHOELG OXETIKA LE TOV AOYLOTIKO XELPLOMO Hiag MWANGNG KoL EMavapicBwong
KOTA TNV NUEpopNnvia ou mpaypatonoleital n cuvaliayr. Qotdaoo, to MNpdtumo dev eixe mpoadloploel Tov
TPOTO ETUUETPNONG TNG CUVOAAAYNG UETA TNV NUEPOUNVIA QUTAC, ELOLKOTEPA OTOV OPLOUEVEC N OAEG oL
TMANPWHEG elval petaBAntéc MANpwHEG mou Oev e€aptwvtal amd Seiktn 1 emutoklo. Ou ekdobeloeg
TPOTIOTIOLNOELG TIPOOTIBeVTaL OTIC amaltioelg tou AMXA 16 OXETIKA He TNV TIWANoN Kol enavapicbwon,
urnootnpilovtag Ue TOV TPOMO OUTO Tn ouvenn edappoy Tou Aoylotikol mpoturmou. OL ev Adyw
Tpomnonol)oelg 6ev Ba aAAAEoUV TOV AOYLOTIKO XELPLOUO Lol MLOBWOELG EKTOG QMO AUTEC TIOU TIPOKUTITOUV
and pia cuvallayn mwAnong Kat emovapicBwong. OL Tpomonolnoelg Sev £xouv emibpacn OTIC ETALPLKEG
Owkovouikég Kataotdoelg. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepopnvia
£€vapéng oxvog tnv 01/01/2024.

Tpononoujoeig oto AAN 7 «Katdotaon Tapelakwv powv» Kat oto AMNXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotonouwjoslg»: Pubuiosig Xpnuatodotnong MNpopnBeuth (edpappdletol yia TACLEG TEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mawo tou 2023, to IASB £€édwoe tpomomolnoelg (“Supplier Finance Arrangements”), oL omoigg
tpononoinoav to AAN 7 «Katdotaon Topelakwv Powv» kot To AMNXA 7 «XpnuOTOOLKOVOULKA HEoQ:
'VwoTomowoelgy. Me TI( VEEC TPOTIOTOLOELS QTOUTE(TAL QMO LA OLKOVOWLKI OVIOTNTO Vo TOpPEXEL
ETUMPOCOETEG YVWOTOTIOLNOELS OXETIKA HE TIG pubpioslg xpnuoatodotnong mpounbeutr). OL ev Adyw
YVWOTOTIOLOEL £XOUV WG OKOTO va Bonbrnoouv Toug XPrOTEG TWV OLKOVOMLKWY KATAOTACEWYV O) va
a€LOAOYNOOUV TOV TPOTIO TIOU OL PUBULOELS XpNHATOSOTNONG TPOUNBEUTH eMNPEAlOUV TIG UTIOXPEWOELG KOl
TIG TAPELAKEG POEG ULOG OLKOVOWLKAG ovToTnTag, Kol B) vo koatavornoouv thv emnibpacn twv pubuicswv
XpPNHotodotnong mpounbeut otoug KwdUVOoUG PEUOTOTNTAG Kol MW Ba pmopolos va ennpeactel n
OLKOVOULK] OVTOTNTA €AV TA €V AOYW XPNUATOOLKOVOULKA epyoleia Sev eival mAgov Sabéoipa. O
Tpomnonotnoelg oto IAS 7 kat to IFRS 7 toxouv yla tn Aoylotikn nepiodo amd tnv f Letd tnv 1n lavouapiou
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2024. Ou tpononolioelg Sev €xouv enidpaon otig eTalplkég OkoVoKEG Kataotaoels. Ta avwTtEpw £XOuV
uLoBetnBel amd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnOELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNWY Ta omnoia
Sev £xouv te0<el o< oYU 1 Sev £xouv gykpLOei and tnv Evpwrnaikr Evwon péxpLtnv 31/12/2024

Ta akohouBa véa Mpdtuma, Alepunveieg kot Tpomomnotioelg Npotinwy £xouv ekdoBel amod To TupBouALo
AteBvwv Noylotikwy Mpoturwy (IASB), aAAdG ite dev €xouv akoun tebel og LoyL eite dev £xouv uLoBeTNBEL
amnd tnv Evpwnaikr Evwon.

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAEWVOLNON KO EMLMETPNON TWV XPNHOTOOLKOVOIKWY HECWV»
(edbapudleton yia eTioLEG TEPLOSOUG TTOU EEKLVOUV TV i peTd thv 01/01/2026)

To Maulo tou 2024, to IASB £££6Ww0oE TPOTOTMOLNOELS YLA TIG OUTTALTAOELG TOELVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULKA MEoa» Kol avtioTolXeC yVwoTomolioelg Tou AMNXA 7 «XpnUOoTOOLKOVOLLKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIG VEEC TPOTIOMOLNOELG SleUKPVIlETAL TTOTE MPEMEL va ATO-
avayvwplletal Lo XpNUATOOLKOVOULKA UTIoOXpEwan otav n e£0dAnon tng ylvetal pHEow NAEKTPOVIKAG
TMANpWHUNAG. Emiong, mapéyxetal emutA£éov kaBodnynon yla thv afLloAdynon Twy XapaKTNPLOTIKWY GUBOTIKWY
TOUELQKWY POWV Yla XPNUOATOOLKOVOULKA TIEPLOUCLOKA otolxela ouvdebepéva pe kputiplo ESG
(meptBaAlOVTIKA, KOWWVIKA Kol €TaplknG StakuBépvnong). EmumAéov, Tpomonolnbnkav oL amaltioeLg
YVWOTOTIOL|CEWV OXETIKA LE TIG EMEVOUOELG OE GUMUETOXLKOUC TiTAOUG Ttou mpocSlopilovtal otnv gVAoyn
afla HEOW TWV AOUTWV CUVOALKWV ELCOSNUATWY KOL TIPOOCTEBNKOV QAMOLTHOEL YVWOTOMOL|OEWY YL
XPNLOTOOLKOVOULKA HECA LLE EVEEXOUEVA XOPAKTNPLOTIKA N OXETWLOUEVA ApeTA Pe BaolkoU g KLvSUVoUG Kall
KOOoTN SavelopoU. OL TPOTIOTIOLNOELG LOXUOUV YLt AOYLOTLKEG TIEPLOSOUG PE NEpOUNVia Evapéng TV N LETA
tnv 1n lavouapiou 2026. H Etatpeia Ba e¢etdoel TNV eNiMTtwon OAwY TWV MAPATAVW OTLG OIKOVOULKES TNG
Kataotdoelg. Ta avwtépw dev €xouv UoBeTNBel and tnv Eupwrnaikn Evwon.

EtRoleg BeATlwoelg Twv AMXA-TOpog 11 (edpappoletol yLa ETHOLEG MTEPLOSOUG TTOU EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoBn otnv £kdoon «Etnoleg BeAtiwoelg twv AMNXA, OTIG ormoleg
neptAapBavovtal ooovog onpaciog Tpomomolioel ota €€N¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotuMwV XpNUaTOOoLKOVORIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomooetc», AMXA 9 «XpnUaTooKoVouLKa péoa», ANXA 10 «Evorolnpéveg OlKoVopLKEG KataoTtdosLg»
kat AAN 7 «Katdotaon twv Tapelakwy Powvy. OL TPOTIOTIOLROELS LoXUOUV YLa AOYLOTIKEG TTEPLOSOUG TNV I
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€etdoel TNV eMiMTwon OAwWV TWV MAPATTAVW 0TLG OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw dev €xouv uloBetnOel and tnv Euvpwrnaikn Evwon.

Tpomnonotjoelg o AMXA 9 kot ANXA 7 — «ZupBaocels Avadopdg os HAektpikn Evépyela e§apTtwpevng oo
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €Trioleg mepLOSoUG MoOU EEKIVOUV TNV 1) HETA
v 01/01/2026)

211G 18 AskepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwyv Mpotunwy (IASB) e€€6woe TPOTOMOLOELG OTO
AMXA 9 «Xpnuatookovoulkd Méoa» Kat AMXA 7 «XpnUOTOOLKOVOULKA HEaa: VWOTOMOLAOELSY, UE OKOTIO
va BonBnBoulv ol etalpeleg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBATEWY
avapopdc o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTIO TN GUCH, YVWOTES KAl w¢ Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL GUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIC ETALPELEG yla TRV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TTNYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIOPAYETOL WMopPel va petafdrletal Adyw efwysvwy
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TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: ) Sleukplviovtag TLG amattioelg ehapproyng TG
gvvolag tng «dloxpnolpomnoinong» (own-use), B) emutpémovrag tn AoyloTiky avtiotaduiong (hedge
accounting) OTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEC XPNOLLOTIOLOUVTAL WG HECA AVTLOTABLLONG KLvOUVoU
KOl y) TPOCOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV €NdPAON AUTWV TWV CUUPBACEWY OTO OLKOVOULKA OTTOTEAECHATO KOIL TLG TOUELAKEG POEC TWV ETOULPELWV.
OL TPOTOTOLNCELG LOYUOUV yLo. AOYLOTIKEG TepLOSoUC Tou Eeklvouv amod tnv 1n lavouapiov 2026, pe tnv
ipOwpn ULoBETNoN Toug va emutpémnetal. H Etalpeia Ba €etdosl TV enintwon 0Awv Twv MOPATTAVW OTLG
Owkovoukég tng Kataotdoelg. Ta avwtépw Sgv €xouv uloBetnBel amnd tnv Evupwnaikn Evwon.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot Olkovoukég Kataotaoelg» (epappoletal yia €TAOLEG
nepLdSoug tou EeKvouv TV | Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB mtpo£Rn otnv €kdoon evog véou Mpotumou, tou AMXA 18 to omoio avtikablotd
o AAN 1 «Mapouocioaon twv Olkovoulkwy Kataotdoswv». IKomog Tou Mpotunou sival va BEATIWOEL TOV
TPOMO TOU TtAPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOATOOTAOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa OTNV KOTAOTOON QMOTEAECUATWY XPAONG KOl TWV YVWOTOTOLNOEWY EML TWV OLKOVOULKWY
KOTOOTOOEWY. JUYKEKPLUEVA, To MMpotumo Ba BeATlwosl TNV TOLOTATA TNG XPNUOTOOLKOVOULKAG
mAnpodopnong Adyw: a) Tng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG amaitnong vo yvwoTomoLloUVTaL O EEXWPLOTH ONUEIWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEC
anodoong mou €xouv kaBoplotel amo tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) Twv VEWV apxwv yla opadomoinon/Slaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba e€etdoel tnv emimtwon OAwWV TWV TMOPATIAVW 0TI OLKOVOUIKEC TNC
Kataotdoels. Ta avwtépw dev £xouv uloBetnBel amnd tnv Eupwnaikn Evwon.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoewv cUpdwva pe Ta Alebvn Mpotuma Xpnuatoolkovoukn Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIONO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oToleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TI YWWOTOMOLHOELG TWV EVOEXOUEVWY ATIOLTACEWY KOl
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €£08a KATA TG TAPOUCLALOUEVEG TTIEPLOSOUCG.

JUYKEKPLUEVQ, TTIOOA TTOU MepAapPBavovtal 1 eMNPeAlouV TIG XPNMOTOOLKOVOULKEG KATAOTAOELG, KABwWE Kot
T OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, OTOLTWVTIAG TOV OXNUATIONO UTIOBEcEwv OXETIKA Ue afleg n
ouvOnKeg, oL omolieg dev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twv
OLKOVOUIKWY KOTaoTAOEWVY KAl W¢ €K TOUTOU TO MPAYUOTLKA aroTeAEéopaTa Umopei va StadEpouv amo autd
Ta omoia €xouv ekTunBel. Mia Aoylotikn ektipnon Bewpeltol onUavTikh OTavV €lval CNUAVTLIKA ylo Thv
XPNMOTOOWKOVOULKY) KOTACTACN KOl Ta amoteAéopata tng Etalpeiog kal amattel TG mo SUOKOAEG,
UTIOKELUEVIKEG I TtePLMAOKEG KPLoeLg TNG Aloiknong. Ol eKTIUAOELG Kal oL KPLoelg TnG Aloiknong Baaoifovtal
otnV eunelpio tou mapeABOVTOoG Kal o GAAOUG TAPAYOVTEG, CUUTTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovoTa Ta omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavagloloyouvral
ouvexwe Baoel OAwv Twv Slabéoiuwv mAnpodopLwy.

OL BaoLKEG EKTLUNOELS KoL aLOAOYIKEC Kploelc oL omoieg avadépovral os Sedopéva, n eEEAEN Twv omoilwv Ba
UMOpPOoUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOLLKWY KATAOTACEWY, TOUG EMOMEVOUC 12 HAVEG €XOUV WC
KaTtwoL:

23



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

31 ZNMOVTLKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TG edapUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoleg €XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Inueiwon 3.2), avaAlovtal KOTWTEPW.

i) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YLl OMOUELWON OMOTESHTIOTE yEyovoTa 1
oAAQYEG OE KOTOOTAOELG SElXVOUV OTL N AOYLOTLKA agia TOuG UImopel va unv eival avaktioun, ocupudwva Ue
TN AOYLOTLKI) TIOALTIKA TIoU Teplypddetal otn Inueiwon 4.1.4.3.

3.2 ABeBodTNTA EKTIUNCEWV KOL TIAPASOXES

JUYKEKPLUEVA Ttood Tou TepthapBavovtatl i emnpedalouv T OKOVOUIKEG KataoTdoelg Kabwg Kol TIg
OXETIKEG YVWOTOTIOLOELG EKTILWVTAL, QITOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e agleg 1] ouVONKeG
ol omolieg dev elval Suvatov va eival yvwotég pe BeBatotnta katd tnv neplodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon Oswpeltal onuavtikg Otav  elval  OnUOvTIKG  yla TtV
XPNLOTOOWKOVOULKI] KOTAOTAON Kol Ta amoteAéopata tng Etalpesiag kat amattel Tig mo SUOKOAeC,
UTTOKELUEVIKEC 1 TTEPILITAOKEG Kpioelg Tng Aloiknong. H Etatlpia aflohoyel TETOLEG EKTIUNOELC O cuveyxn Baon,
Baollopevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC HUE ELBLKOUC, OE TAOELG
Kal og aMec pebodoug oL omoieg Bewpouvtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OTIWE EMIONG KL TLG
TIPOPBAEPELG OXETLKA UE TO TTWG QUTA eVOEXETAL VO OAAAEOUV OTO UEAAOV.

i) NpoBAeydn yia popo eloodnpatog

H mpoPAsdn yia ¢dopo sloodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KatoPANBoUV 0TI GOPOAOYIKEG apXEG Kal TtEPAOUBAVEL TOV TPEXOVTA POPOo £L00SAUATOC yla KABOe xprion
Kot tPoBAedn yla toug mpodabetoug Ppopoug mou mbavov va mpokUouv os PopoAoyilkolg eAéyxoug. H
TeAKN ekkaBdaplon tTwv Gpopwv eLcodnpatog mbavov vo armokAivel amd Ta OXeTIKA MOCA Ta onola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KOTAOTACELS (Mepattépw MAnpodopieg otn Inueiwon 20).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnowlomolel TEXVIKEC amotipnong mpPoKewévou va Tmpocdlopioel tv evAoyn aflo Twv
XPNMOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEG EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULLKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplAapBavel T SLEVEPYELX EKTILNCEWVY Kol TTOpadoXwV
avadopKaA LE To Tipunuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV AYOPA YLOL TNV ATOKTNON TwV eV AOyw
XPNHOTOOWKOVOULKWY pEowV. H Aloiknon Baoilel Ti¢ mapadoxeg TG o mapatnprolia SeSopéva, wotdoo
auTO Sev eival MAVTOTE ePLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpormolel tnv kahutepn Stabioiun
TANPodOpNCN YLa TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTAC TIG
SlaBéoipeg mAnpodopieg. Ol eKTIUWHEVEG EUAOYEC atieg pumopel va dladEpouv amod TG MPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay oto mAaiola pia cuvnBoug cuvallayng KATA TV NUEpoUnvia avadopdg Twy
OLKOVOULKWY KOTAOTACEWV (Mepaltépw mAnpodopieg otn Inueiwon 28).

H Etatpla xpnoLpomolel Ta mapdywyo XpnHOTOOLKOVOULKA OToLXELa yLa T Stoxeiplon pLog oepdg Kwduvwy
otoug ormoioucg mephapBdavovral kivbuvol mou oxetifovtal pe Tta emitokla. Ma Tov Kaboplopod pLog
QITOTEAEOUATLKAC OVTLOTAOULOTLKAC 0X€oNG, N ETalpia amatteitat adpevog va SNAWOEL TV 0TPATNYLKH TG YL
TNV aVTLOTABULON Kol adETEPOU VA EKTIUNOEL OTL N avtlotdduion Ba eival amoteAeopaTiky Kab’ OAn tn
Sldpkela Tou péoou avtiotadulong (mapaywyou). EmumAéov mAnpoddpnon OXETIKA HE TN XPHnon twv
Tapaywywv apéxetol otn Inueiwon 14.
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iii) QdéMpeg {wéG AMOOPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etauplia yia tov umtoAoyLlopo twv anooBEoswy, e€etdlel og KABe mepiodo avadopdg TNV wdEALUn Lwh Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BeOUKEG KL OLKOVOULKEG €EAIEELG, KABWC Kol TNV EUMELPLA Ao TNV EKUETAAAEUOH TouG. Tnv 31/12/2024 n
Aloiknon eKTIUA OTL oL WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV AVALEVOUEVN XPNOLOTNTA TWV OTOLXELWY TOU
evVepPYNTKOU.

iv) MpoPBA£YPelg yia neptBaAAOVTIKN) OMOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
€EOMALOMOU TWV OLOALKWY TIAPKWY KOL QTIOKATAOTOCN TOU TIEPLBAAAOVTOG XWPOU TIOU ATNOpPPEOUV Omd TV
kelpevn meptBaliovtikr) vopoBeoio f and SECUEVUTIKEC TTPAKTIKEG TNC ETatplag. H mpoBAsen amokatdotoong
nepBAAOVTOG avtavakAd, KAtd thv nhuepopunvia avadopdg, thv mapovoa afla (Bacel tou KatdAAnAou
PoeCoPANTIKOU ETUTOKIOU) TNG UMOXPEWONE ATTOKATAOTACNG UELWHUEVNG UE TNV EKTLLWUEVN AVOKTAGOLUN
aflo Twv UVAKwVY Tou ekTipatal ott Ba amoénAwBolv kal Ba mwAnBouv (rmepattépw mMAnpodopieg oTIg
INUEWWOELS 5, 7 kot 15).

v) EVOEXOMEVEG UTIOXPEWOELG KOIL OLTLOLLTI OELG

H Umapén evOexOUEVWV UTIOXPEWOEWY KOL QMOLTAOEWY, aMAlTel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot oLOAOYLKWYV Kploswv avadoplkd pe T TiBavotnta HeAAOVTIKA YeyovoTa va cupBouv 1 va
UNV oupBoulv KaBWC Kol TwWV TIOBOVWY CUVETELWV TIOU TO YEYOVOTA OUTA MMOPEl va £€Xouv otnv
Sdpaotnplotnta tne Etatpeiag. O KoOoploPOE TWV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTICEWY ELVOL pLo
moAUTAoKkn Sladikaoia mou mep\apBAvVeL KPLOELG OXETIKA e UEAAOVTIKA YeYovOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kpioelg ] otic Stepunveieg eival mBavo va odnyrnoouv oe pla avénon 1 pa peiwon twy
evOEXOUEVWY UTIOXPEWOEWY TNG Etatpeiag oto péAlov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBéolpeg, n Aoiknon tng Etalplag emavefetalel ta yeyovota BAoel Twv omoiwv pnopel va odnynBetl kot
o€ avaBswpnon Twv ekTpunoswy tng (BA. Inueiwon 31).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEC AOYLOTIKEC apXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV €lval oL aKOAOUBEG:

4.1.1 Aula otolyeio TOU EVEPYNTIKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag apopoliv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
XopaKktnpa, 6mou eykadiotavral ta AoALka Napka Kat TiG ayopalopeveg Adeleg ALOALKWY MApKwV.

Katd tnv apyLkn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KaTaxwpoUvTal
OTO KOOTOCG KTAONG TOUC. Tol QUAO OTOLXELQ TOU EVEPYNTLKOU TIOU QIMOKTWVTAL WG UEPOG EMLXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn afla Toug KaTA TNV NUEpPopnvia e€ayopac.

META TNV apXLKN AVOYVWPELON, TO AUAQ OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC peiov
TLG CWPEVHEVEC OTTOOPEDELG KAl TLG TUXOV OWPEUUEVEC Inuieg amopeiwong. Ol anooBéoelg Stevepyouvtal pe
Baon tn otabepr HEBoSo Katd tn SLapkela TG WPEALUNG Lwn¢ TwV AUAWY OTOLXELWY TOU evepynTikoU. To
oUVOAO TWV AUVAWV OTOLXELWV TOU evepynTKoL TnG Etatpeiog éxel memepacpévn whéAun wn.

H mepiodog kat n pébodoc amdoPeonc emavefetdlovtal Touldylotov otn Anén kabe stiolag mepldodou
avadpopdc. ANayEG otnv avapevopevn woEAun Iwn and kabe Aulo oTtolxelo TOu evepyntikoU
avTIETWTTI{oVTaAL WE pia aAAayr) o€ AOYLOTIKEG EKTLUNOELG.
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OL péBodol amooPeong kal ot whEAPee (wEC Twv AUAWY oTtolyelwv Tou evepyntikol NG Etatpeiag
ouvoyilovtal wg €€Nc:

. MéBobog QdéApun
Katnyopia , A
anocfeon {wn o€ €tn
AbeLeG MOPAYWYNG, EYKATAOTACNG KOL AELTOUPYLOG EVEPYELOKWY OTAOUWY taBepn 30
AlkaLwpaTa Xprong EKTACEWV UE SACLKO XOPOKTHPA Stabepn 30

Ta k€pdn 1N ol {nuiec mou mpoépyovtal amo tn dlaypadn AOyw eKmoinong evog AuAou otolxeiou Ttou
evepynTikol umoAoyilovtal w¢ n dladopd petafld twv KabBapwv €006wv amd TNV ekmoinon Kal Tng
Tpé€xouoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig Inuieg tng meplodou.

(a) Alkowparto XponNG EKTACEWV HE SAOLKO XapaKTPa
H aflo Twv SIKOLWUATWY XPHOEWE TWV EKTACEWY PE SACLKO XaPOKTApo Omou sykabiotavral Ta ALOAKA
Mapka mepAaBAVEL TO KOOTOG KTAONEG TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWV
amooBE£CEWV KAl TUXOV OMOUELWOTEWV TNG aglag Toug.

(B) AbeLeg mapaywyng, EYKATAOTACNG Kol AELTOUPYLOG EVEPYELOKWV CTOUO LWV
OL Stadopol TumoL adelwv TI§ omoleg katéxel n Etalpeia, TG mapéxouv Tn SuUvVATOTNTA VA KATAOKEUAOEL
EVEPYELAKECG MOVASEG ) TO SIKalwHa vo TIapAyeL Kal va TwAeL evépyela. OL eEKAOTOTE UPLOTAUEVEG CUVONKES
NG 0YOpPAC TTAPEXOUV TLG ATIATOUUEVEG eVOEIEELC avadOpPLKA e TNV OVAKTACLUN 0€la TWV ASELWV AUTWV.

H Etatlpeia, Katd TV amdKTnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAX OTOLXELO TOU evepynTLkoU, oTNV

eUAoyn alo TOUG KOl KATOTILV ETILUETPOUVTOL HE BACH TO UTIOSELYUO TOU KOOTOUG, CUUPWVO E TO OO0 TO
OTOLXELO OMOTLUATAL 0TO KOOTOG TOU (TO OTolo €ival n KOTA TNV AmoKTnon eAoyn agia Tou) PELWUEVO HE TIG
OWPEVUEVEC ATIOCBECELG KAL TLG TUXOV CwpeUUEVEG TIPOoPBAEPeLC amopeiwong. OL anooBéaoelg Sievepyouvtal
pe Baon tn otabepn nEBoSOo Katd TN Stapkela TNG WPEALUNG {wN ¢ TWV OTOLXEIWV aUTWVY, N omola avEp)ETal
og 30 £Tn yla Ta £pya MOPaywYNnS NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUEG TINYEC eVEPYELAC. H Evapén g
andéofeong TwWv OMOKTNOEVIWY aSELWV TIPAYHOTOMOLEITAL KATA TNV hUEPOUNVia OAOKANpwong Tng
KOTAOKEUNG TOU €KAOTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWVY TIAPKWVY. AVadopLKA LIE
TOUG eAéyxoug amopeiwong, BAEMe avaAuTika 2nueiwon 4.1.3.
4.1.2 Evowparta naylo
Ta mayla otolxeia Tou evepynTikoL ametkovilovtal ot OIKOVOUIKEG KaTaoTAoelg oTIg afieg KTong Toug,
Helov TIC CWPEUPEVEG ATTOOPEDELG KaL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebpOcov UTIAPXOUV.
To KOOTOC KTAONC TtepAaBAVEL OAEC TIC AUECA ETILPPLITOUEVEG SATIAVEG YLAL TNV ATIOKTNON TWV OTOLXElWV
QUTWV.
MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNS AOYLOTIKAG a€log TWV EVOWHOTWY TTayiwv f wg
€eXWPLOTO TAYLO HOVOV KATA TNV EKTAON TIOU OL SAMAVeG OUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN
TIOU QVOMEVETAL VO ELOPEVOOUV QMO TNV XPHOoN Tou maylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflémota.
Ta otoela TwV evowpaTwy Tayiwv Staypddovtal Katd Ty MWAnon f v andoupon toug f otav Sev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{Ohevn Xprion Toug. Ta kEpdn 1 ol {nuieg mou
TpoKUTTOUV amod tn Staypadr evOog evowpatou mayiou meplhapBavovtal ota anoTteAEoHATO TS XPROoNC
KaTd tnv omola Slaypddetal To v Adyw maylo.
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OL OKLVNTOTOLAOELG UTLO EKTEAEDT TEPLAAUPBAVOUV TTAYLOL UTIO EKTEAECH KOl ameLlkovilovTal 0To KOOTOG TOUG.
Ol akLvnTomolioeLg uno ektéleon dev anooBevovral péxpL vo ohokAnpwOel to maylo kal va tebel og Bon
Kol kKatdotaon Asttoupyiag.

OL amooBEoelg TwWV OTOXEIWV TWV eVOWHOTWVY Ttaylwv (TTAnv olkoméSwv to omoia dev amooPévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug oU XL WG €ENG:

. . Qd£Mpn Jwr (o€
Evowpoarta Maywa

€n)
Ktipla Kot Texvika épya 8-30
MRNXQVALOTO KoL TEXVLKEC EYKOTOOTAOELG 3-30
‘ErutAa kal Aoutdg e€0mMALOUOG 3-12

Ol WHEALES TWEG TWV EVOWRATWY TIOYLWY UTIOKELVTOL O eMaveSETaon TOUAA)LOTOV KABE TEAOG XproNG.
‘Otav oL AoyLoTIKEG afleg Twv evowpatwy ayiwv uneppaivouv tnv avaktnolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL S1ahopEC LETALY TOU TLUAKATOG TTIoU AaBAVETAL KoL TNG AOYLOTIKNG TOUG alag kataxwpouvtal we KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAvela TOU cuvadBnKav eL8KA 1 YEVIKA ylo TN Xpnuatodotnon tng
KOTOOKEUNC EVOWHOTWY TAYiwV TIEPLOUCLAKWY OTOXElWY, KePaAalomoloUvTal oTn XpHon otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUOOTIKAG TEPLOSOU TWV EVOWUOTWVY Tayiwv, edpooov
TIANPOUVTOL TA KPLTHPLA aVayVWELONC.

Ol ETOKEVEC Kal ouvtnpnoslg avayvwpilovtal wg £€oda ota amoteAéopata TtTng XProng Kotd tnv onoia
TipaypaTonolouvTaL.

4.1.3 Anopeiwon afiag pn KukAodopoUviwv oToLXEiwv TOU EevepyntikoU (GUAO oTOLXEiol TOU
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0 TO EVOWUATO KOL LOWLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTTOKELVTOL OE AmOcBEaN, MpayaTtomnoLeiTal
€\eyxoc anopeiwong, 6tav yeyovota r aAayég otig ouvBnkeg umodnAwvouv OTL n avanoofeotn atla Toug
UMOopPEL va unv givat Aéov avakthowdn. Otav n avanooBeotn afio TwV EVOWHRATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwV uTtepPalvel TNV avaktholpn afla toug, tote To cmumAéov Toco adopd {npia
QTIOMELWONG KOl Katoaywpeital ansubeiag wg €£060 ota anoteAéopata. AvtiotoLya, Ta XpNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QTMOMELWONG (epdoov udiotavial oxeTIKEG evOelgelg)
glval otolyela Tou evepynTKoU OMOTIUWHIEVA OTO KOOTOG KTong f He Bdon tn péBodo tng kabaprg Bong
(ouppEeTOXEG 08 BUYATPLKEG KOl CUYYEVELG eTALPELEC).

M TOuG OKOTIOUG TOU EAEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OMASOTMOLOUVTAL OTO XOUNAOTEPO
eMinedo ylo To omoio oL TAELOKEG POoEC SUvatal va TPpoadloplotolV Eexwplotd. H avaktiolpn agia evog
TiepLOUCLAKOU OTOLXELOU €lval N peyoAUuTtepn afla petaty tng eUAoyNG alag Tou TeploucLlakol oToLXElou
pelov Twv €€66wv MwAnong kal Tng aglag xprong. MNa tov unoAoylopd tng aflag Adyw xpnong n Awoiknon
EKTLUA TLG LEANOVTIKEG TOUELOKEG POEC ATIO TO TIEPLOUCLOKO OTOLXELO 1 TN pHovAda SNLoUPYLAG TOUELOKWY
pPowV Kal €TAEYEL TOV KATAAANAO ouvteAeoth mpoeddAnong yla va utoAoyloeL TV mapouca afia Twv
HUEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong ovayvwplletal ylo To Too6 KOTd Tto omoio n Aoylotikn afia evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUG, TO OToLo
glvat to uPnAdtepo petafh ebAoyng aflag peiov Ta KGoTn MwANong Kat tng afiog Adyw xprHonc.
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Ma tov mpoaobloplopd NG afiag Adyw xprnong, n Aloiknon mpoodlopilel TIG EKTIUWUEVEG UEANOVTLKEG
TOMELAKEG POEC Yyl KABe Movada Anploupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOoeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTIOAOYIOEL TNV TMopouoa afla QUTWV TWV TOUELOKWY POWV.
MNpostodAntikol mapayovteg mpoodlopilovral pepovwuéva yla kaBe Movada Anptoupyiag Tapelakwy Powv
Kol avTLKOoTonTpilouv Ta avtiotolya otolxeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
£€vaL Qo auta.

Mepaltépw XPNOLUOTOLOUVTAL TTAPASOXEG OL OTIOLEC ETIKPATOUV OTNV OYOPA TNG EVEPYELOG. AeSOUEVOUL OTL
n Etalpeia 6paotnplomoleiTal 0TOV TOUEQ TWV AVOVEWOCLUWY TINYWV EVEPYELAG , N Aloiknon kT Twc eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia tepiodo mépav Twv 5 eTwv, 6edopévou OTL oL BAGCLIKEG
TapadOXEC TWV EKTIUHOEWV Unopouv va ipoPAedBolv aflomiota AapBavovtag untodn LOTopLKA oToLKEla.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwVoUV TTpwTa TN AoyLloTikn agia tng
umepagiog mou €xel kotaveunBel o autég. O evamopévouoeg {NULEG ATOUELIWONG XPEWVOVTaAL pro rata ota
AOLTIA oTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNC Movadag Anuoupyiag Tapelakwy Powv. Me g€aipeon
v umnepaio, OAa TO OTOLXELD TOU evepynTIKoU petayevéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWVOUV OTL N TponNyoULEVN avayvwploBeioa nuia amopsiwaong toug dev udiotatal MALOV.

Mia {nuia anopeiwong avaotpédetal eav n avaktioun agia piag Movadag Anutoupyiag Topeloakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Je pia TéTola TEpUMTWON, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, v Ba umepPalvel Tn
Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av Sev eixe avayvwpLlotel kapia Inuia
QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELD, O TIPONYOUEVA £TN.

4.1.4 XpnLOTOOLKOVOULKA HETQ

4.1.4.1 Avayvwplon Kot maluaon avayvwpLong

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtat
otnv Kataotacn Owkovoulkng Oéong otav, kat povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNHUOTOOLKOVOULKOU PETOU.

H Etatpeia malel va avayvwpilel éva XpnUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTav Kol povo otav
€KTIVEUOOUV TOL CUMPATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNIOTOOLKOVORLKOU OToLXEloU Tou
EVEPYNTIKOU 1l OTaV UETAPBLBACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €T TNG ouciag
petafiBalovral oucwdwg OAot ot kivbuvol Kal to odEAN TOU OXeTI{OVTOL HE TO OCUYKEKPLUEVO
XPNOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLIKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWON amoavayvwpiletal anod
v Katdotoaon Owovopikng Oéong otav, kot povo otav, e€odAeital — dnAadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvopnon Kat opxLki avoyvwpLon XpPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATALTAOELS TToU Sev TiepAaBAVOUY £VOl ONUOVTIKO OTOLXELD Xpnuatodotnong
KOL EMUETPOUVTIAL OTNV TN TNG ouvaAlayng ocUpdwva pe TIC amalthoslc tou AMXA 15, ta Aoutd
XPNOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETULETPOUVTAL OPXLKA oTnV gVAoyn afia mpocBETovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC E€KTOG QMO TNV MEPIMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOU
EVEPYNTLKOU TIOU ETLUETPOUVTOL 0TRV eVA0YN afia HECW TWV ATIOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd ekelva Mou amoteloUv Kaboplopéva Kal
QTTOTEAEOUATIKA HECA QVTLOTABLLONG KIVOUVWY, TAELVOUOUVTOL OTIC AKOAOUBEC KATNYOPLEG:

®  XPNMOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTIKOU OTO ANMOCGPBECHUEVO KOOTOC,

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla LECW TWV ANOTEAECUATWY, KO
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e  YPNMOTOOLKOVOUIKA OTolxela Tou evepyntikol otnv eUAoyn ofla HEOW TwV AOUTWV OCUVOALKWV
ELCOONUATWY Xwplg avakUKAWGON OCWPEUTIKWY KEPSWV KOl {NUWWV KATA TNV amd-avayvwplon
(ouppetoxikol TitAol).

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKoU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
otolxelwv Tou evepynTikoU, Kat

e  TWV XOPOKINPLOTLKWVY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

OAa ta €00da kot ta £€08a Tou oXeTI{OVTAL LIE TA XPNLATOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta omola

avayvwpilovtat otnv Kotaotoon ZuvoAlkoU Elcodnuoto¢ mepliapPfdavovtol ota kovSUAla «Aoutd

XPNULATOOLKOVOLKA OTTOTEAECLATA», «XPNLOTOOLKOVORLKA ££080» KaL « XPNLATOOLKOVOULKA £008a», EKTOG

and TNV ONMOMUELWON TWV EUTOPKWY OTOLTACEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QIOTEAECUATWV.

4.1.4.3 MetayevEoTepN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUaToOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO a00BECUEVO KOOTOG

‘Eval XpNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU ETLUETPATOL OTO OMOCBECUEVO KOOTOG OTaV TTANPOoUVTaL

Ol KOTWTEPW OUVONKEC:

l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
510 KpATNON UE OKOTIO TNV £loTpaén CUUBOTIKWY TAUELAKWY POWVY,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €vePYNTIKOU cuviotavtol
OTOKAELOTIKA O€ amomAnpwpn kedalaiou Kal TOKwv €Tl tou aveédopAntou umoloimou (“SPPI”
KpLTAPLOo).

META TNV apXLKN avVayvweLon, Ta eV AOYW XPNOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU ETILUETPOUVTAL OTO

anooBeopévo KOOTOC BACEL TNG LEBOGSOU TOU MPOYHOTLKOU ETILTOKIOU. ITIC TIEPUTTWOELG KOTA TLG OTOLEC N

enidpacn amno tnv npoefddAnon Sev ival onUAvTLKn, N TPOoeEOPAnan apaleimeTal.

H katnyopila empétpnong oto amooBeOUEVO KOOTOG MEPAAUBAVEL, Un TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkoL OMwG SAVELA KOL ATIOULTHOELG e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SV

Sdlampaypatelovtol o€ KATIOLN EVEPYO ay0opq, TOUELOKA SLaBEoipa KAl TAPELaKA looduvaua, kabwg emiong

KOl EUTIOPLKEC KAl AOUTEG QUTALTAOELG.

XpNUATOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU ETUUETPNUEVA OTNV EUAOYN afia pEOW TWV AMOTEAEOUATWYV

Ta XPNOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTIOU ATIOTLLWVTAL 0TNV €VA0YN afla LECW TWV ATOTEAECUATWY

neptAapuBAvouv TA XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELD TIOU KOTEXOVTIOL TPOC Eeumopia, Ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA oTolXela TTou pooblopilovtal KATA TNV apXLKr avayvwplon otnv eUAoyn

afla HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD TTOU UTIOXPEWTLKA Bat TpETEL

va emeTpnBouv otnv evAoyn akia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAELVOUOUVTOL WG SLOKPATOU LEVA TIPOG EUTTOPLOL EAV OTTOKTWVTOL

LE OKOTO TNV MWANCN A TNV €Movayopd Toug oto eyyU¢ HEANOV. MNMapdywyo CUUMEPIAOUPBAVOUEVWV TWV

EVOWUATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

QTTOTEAECUATLKA LECA OVTLOTABLONG.

Ta XPNHOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO UE TOUELOKEG POEC TTOU Sev elval povo MANPwWHEG Kedpalaiou

KOlL TOKWV TOELVOUOUVTOL KOL OTOTLUWVTOL 0TNV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEdptnta amnod to

ETUXELPNUATIKO LOVTEAO.
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4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {nULwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola elvat n Sadopd petafd twv

OUMPATIKWY TAUELNKWY POWV TIOU odellovtal OTOV KATOXO OUYKEKPLUEVOU XPNLOTOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOHEVETAL va eloTipaxBoulv, dnhadn ta eAAeippata

LETPNTWV TIOU TPOKUTTOUV Omd yeyovota aBétnong, mposfodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELS aMOMUEIWONG YO OVAPEVOUEVEG TILOTWTIKEG {nUieg yla OAa ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, EKTOG eKEVWV TIOU ETLUETPWVTAL OTNV UAoyn afla YEow TwV

anoteAeoHATWY. O OTOXOG TWV OMALTHOEWVY ANopEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TIOTWTLKEG {nUiec yla To olvolo tng Slapkelag WG EVOC XPNUOATOOLKOVOULKOU LECOU, TOU Omolou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amo 1o edv n afloAdoynon

yiveTal oe SUANOYIKO 1 €EQTOULKEUUEVO EMIMESO, XPNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU UImopouv va

oUAAexBoUv, BAOCEL TOOO LOTOPLIKWY OGO KOl TTAPOVIWV oTolXelwv, aAAA Kol oTolXeiwv mou adopolv ot

AOYIKEG HEANOVTIKEG EKTIUAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovrog.

Ma tnv epappoyn TNG AVWTEPW TIPOCEYYLONG TIPAYLATOTOLETAL SLAKPLON HETALY:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOG Kivouvog Sev £XeL ETILOEIVWOEL GNUAVTLIKA
LETA TNV apxlK avoyvwplon f ta omoia £Xouv YOUNAO TMLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enopevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OTMOIlwV 0 TILOTWTLKOG Kivouvog £xel embelvwOel onUaAVTIKA
META TNV apyLKA ovayvweLon Kot Ta onoia §gv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal n avapevopevn MOTWTkA {npia €éwe tn Anén
TOUG,.

e TWV XPNHOTOOLKOVOULKWY OTOLXEIWV YLOL T OTolol UTIAPYXOUV OVTIKELUEVIKEG amodbeifelg amopeiwong
KOTA TNV nuepopnvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
Inuia €wg ™ Anén Touc.

EUITOPLKEG AMALTHOELS, AOLTEC AMALTHOELS KOL AMOLTHOELS OO CUUBAOELG e MEAATES

H Etaipeia edapudlet tnv andonolnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG QTALTAOEL,

KOBWE KoL ylo T QTIOLTACELC OO KOTOOKEUAOTIKEC OUMPBACELS KOL TIC QMALTAOEL AMO HLOOWOELS,

uTtoAoyilovTag TIG AVOUEVOEVEC TILOTWTIKEG {NULEG yia OAN tn Sldpkela {wng TwWV WG AVw oToLElwy. 2TV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEG TUOTWTLKEG I{NUiec ouvioToUv TIG avapevopeveg eMelelg oTig

OUMPOATLKEC TAUELAKES POEG, AopPBavovTag uTton To eveXOeVO aBETNONG 0€ OmoLOSNTIOTE oNElo KATA TN

Sldpkela (wAC TOU XPNUOTOOLKOVOULKOU HEGOU. KOTA TOV UTIOAOYLOHO TWV OVOUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OUASOMOLNCEL TA OVWTEPW

XPNUOTOOWKOVOULKG péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwyv Kat AapBdvovrag umoyn

SlaBéoipa LoTopLkd otolyeio og ox€on He TOUC ODEINETES, IPOCAPUOCHEVQ YA LEAAOVTLIKOUC TTOPAYOVTEC OF

OXE0N HE ToUG 0DEINETEC KAL TO OLKOVOULKO TtepLBaAlov. Mepattépw avaluon mMapouotlaleTal otn ZnUeiwon

9.
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4.1.4.5 Tagwwopnon Kot ENUETPNON XPNLOTOOLKOVOHULKWY UTIOXPEWOEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllappavouv Kuplwg SOVELAKEG UTIOXPEWOELC,
MPOUNOEUTEG KoL  AOLMEC  UTIOXPEWOELS, KaBwG Kal Tapdywyd XpNUOTOOLKOVOULKA péoa. Ot
XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n €VAoyn atio tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToVv SaveLoUO. META TNV apyLKi
QvayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPOUVTAL OTO AMOCPBECUEVO KOOTOG Pe BdAon Th
LEBO0SO TOU TIpayUATIKOU EMITOKIOU, HE E€aipeDn TA TTAPAY WY TO OTIOLO LETAYEVECTEPO EMIUETPOUVTOL OTNV
gvhoyn afla pe Tic peTaBoAég va avayvwpilovtol ota anoteAéopota (eKTOG amd Ta mapAywya Ta onoia
Aewtoupyolv we péoa avtiotaduiong, BA. Znueiwon 4.1.4.6).

OL XPNHUOTOOLKOVOULKEC UTIOXPEWOELG TAfLlvoUoUVTOL OTIC BpaxUTpOBeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpela Satnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTTOXPEWONG TOUAAXLOTOV 12 PUAVEG LETA TNV NUEPOUNVia avadopdg Twv Okovoulkwy Kataotaoswv.

Mo ouyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoaoelg tng Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO ONMOI0 OvVTOVAKAQ TnV
eUAoyn afia TwV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA dpeoa £€oda ocuvayng, OmMou auTtd eival
ONUAVTIKA. META TNV apxlKi avoyvwplon, Ta £VIOKA SAVELX ETUUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLUOTIOLWVTOG TN HEBOSO TOu MPAYUOTIKOU £mitoKiou. To amooBecpuévo kKOotog umoloyiletal adou
AndBouv unoPn damaveg £ékdoong kot n Stadopd HeTaEL TOU apXLKoU TToooU Kal Tou Toool ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal
OTTOMELWVOVTAL KOl LEOW TNG Stadikaaoiag andaBeonc.

(ii) ELITOPLKEG KOl AOUTEG UTTOXPEWOELG

Ta umtoAouna MPOoUNBOeUTWY Kol AOUTWY UTIOXPEWCEWY ovayvwpilovtal apxkd otnv eVAoyn aio Toug Kal
EMUETPWVTOL UETAYEVECTEPA OTO OTTOOBECUEVO KOOTOG XPNOLUOTIOLWVTOC TN HEBOSO TOu TPAYHATIKOU
€TLTOK{OU.

Ol gUMOPLKEG KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUpPwVNOEeloEC TIIOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTloTaduiong

OL moALtikég tng Etatpeiag yia t Saxeipion tou KwdUvou eivol eVOPUOVICUEVEC UE TIC QTIAUTAOELG TWV
MpotUnwv Kat epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVSUVWV.

Jta mAalolwa Sioxeiplong kwdlvou, n Etolpeia XpnOLUOTOLEL TTOPAYWYQA XPNUOTOOLKOVOULIKA HECQ
avtallayng eMLToKiwy yLa va avTlotaOpiosl Toug KivdUvoug mou cuvdéovtal Pe Tn HeAAOVTIKNA SloKUpaveon
TwV HeTaBANTWY TUTOKIWV Savelwv Tou €xeL cuvaleL.

AUTA Ta TOPAYWYQ XPNUATOOLKOVOULKA epyaleia avayvwpilovtal apytkd otnv ebAoyn afia Toug Kotd TNV
nUepopnvio Tng cUUPACNE KOl UETOYEVECTEPA ETILUETPOUVTOL OTNV gUAoyn afia toug. Ot petaBolég otnv
gUloyn afla Twv MOPAYWYWV XPNUOTOOLKOVOULKWY epyadeiwv avayvwpilovtal oe KdBs nuepounvia
avadopd¢ site ota amoteAéopata eite ota Ao OGUVOAIKA elcodrjpota tng Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA OGO TO TOPAYWYO XPNHUATOOLKOVOULKO HECO MANpoL TIg mpoUnoBEaelg
TNG AOYLOTIKAG AVTLOTABULONG KIVEUVWV Kal, epooov autd LoXUEL, avaloya LE Tn ¢pUCN TOU QVTLKELLEVOU TNG
avTlotaduong.

Katd tnv nuepopnvia tg cuvaAlaynic, n Etolpeia katoypddel tn oxéon PeTtally Tou ovTlotoOpotikol
€PYOAELOU KOL TOU QVTIKELWMEVOU aVTLOTABOULONG, KABWG Kol Tov oKomod Sloxelplong kKwwduUvou Kal Tng
oTpaTNyLKN¢ uAomoinong cuvalhaywv aviotaduiong kivduvou. H Etatpeia kataypddel eniong, T0oo Katd
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™ dnpoupyla TG cuvaAlayng avilotabuiong 600 KAl OTN CUVEXELD, TO KOTA TOCO Ta €pyaleia mou

XPNOLLOTIOLOUVTAL O OQUTEG TIG OAAAYEC €LVl OTTOTEAECUATIKA OTO va avilotaBuilouv SLOKUUAVOELG OTLG

TOUELAKEG POEC TWV OVTIKELLEVWY QVTLOTAOULONG.

Ta mopdywya XPNHOTOOIKOVOULKA TIPOIOVTA amoTLwvTal otnv VAoyn afla Toug Katd TNV nUeEpounvia

avadopdc e TG LETABOALC va avayvwpilovtal ota amoteAéoparta. H ebAoyn afla Twv ev Adyw mopoaywywv

npoaoblopiletal kuplwg pe Baon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA

WOpupuata. E€aipeon amoteAolv TO MOPAYWYQA TIOU AEITOUPYOUV WG HECA aVTLOTABULONG Ot OXEOELG

QVTLOTABULONG TOMUELOKWY POWV, Yla Ta omola amalteitol £l61KOC AOYLOTIKOG XELPLOMOG. Mia oxéon

QVTLOTABLONG elval KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal 0Aa Ta akoAouBa kpLtrpLa:

e n oxéon avtotabuiong meplhapPdavel povo emAEElMA  péoa  avTloTABUlonG Kol eMAEELUQ
ovtloTabulopéva otolyeia.

e KATA TNV €vapén Tng oxE€ong avilotabulong UTAPXEL eMionUOC MPOOSLOPLOUOC Kal TeKUNnpiwon Tng
oX£0NG AVTLOTABULONG KAl TOU OTOXOU TNG SLaxeiplong KvdUVWY TNG OLKOVOULKIG OVIOTNTAC KAl TNG
OTPOTNYLKNG TNG yLo TN Slevépyela TnC avtlotaduiong. H tekpnpiwon nepthappavel Tov mpooSloplopo
TOU UECOU QVTLOTABILONG, TOU aVTLOTABULoHEVOU oTolXEloU, TNG dUONG TOU avTLoTABULoUEVOU KvEUvVou
KOLL TOU TPOTIOU LE TOV OTOLO N OLKOVOULKH ovToTnTa Oa a{loAoyroEL KOTA TTOGOV N GXECGN OVTLOTABULONG
KOAUTITEL TI OTOLTACELS OTMOTEAECHOTIKOTNTAG (oupmepAapBavopuévng avaAuong ylo TG TINYEC
OVOTTOTEAECUATIKOTNTAG TNG OVTLOTABULONG KoL TOU TPOMOU TPOOSLOPLOMOU TOU OUVIEAEDTH
avTLotaduLong).

e 1 OX£on avtlotaBuong KOAUTITEL OAEG TIG AKOAOUBEC QUMOLTOELG ATIOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLLKN OX£0N QVOUECO OTO QVTLOTABLOUEVO OTOLXELO Kal 0TO HECO avTlotadulong, (B) n emiSpaon
TOU TILOTWTIKOU KvSUvVoUu 6ev umeployVel Twv UETABOAWV otnv afio mou MPoKUTITOUV amod auth TNV
OLKOVOWLKA OX€on, Kal (y) 0 OUVTEAEOTAG AVTLOTABMLONG TNG OXEONC aVTLOTABULIONG gival o (8log mou
TLPOKUTITEL AT TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU oToLXE(OU TTOU avTLoTABUIlEL OTNV TPAYUATIKOTNTO
N OLKOVOUIKN OVTOTNTA Kal TNV TOCOTNTA TOU HECOU QvILOTABULONG TOU XPNOLUOTIOLEL oTnv
TIPAYMOTIKOTNTA N OLKOVOLKI) OVIOTNTO YLO VA avTloTaBuicel tTnv ev AOyw MocotTnTa TOU oTolyeiou
QvTLOTAOuLoNG.

Avtiotaduion HEALOVTIKWV TAUELAKWVY POWV

To pépog Twv petafoAwy otnv eVAoyn ala Tou avaAoyel 0TNV AMOTEAECUATIKN AVTLOTAOULON TOU KLvdUvou

avayvwpiletal otnv kabapr B€on. Onolodnmote kEPSoG N {npia anoppéel amnod PeTaBoAEg otnv eVAoyn aia

TIOU avaAOYel OTN WNn AMOTEAECUOTIKN avilotabuion Kvduvwy, avayvwpiletal dueco otnv Koatdaotaon

JuvoAwkoU Eloodnuatoc, oto KovOUAL «KEpdn amd XpnHUATOOLKOVOULIKA UECA QMOTILWUEVA OTNV €UAoyn

ala». Ta ocwpeupéva mood ota dla keddAlola avakukAwvovtal péow Tng Kataotaong IuvoAlkou

Elcobnpatog ota amoteAéopata (omd Aoutd cUVOAIKA €L00SAATA OTA AMOTEAECUATA), OTLG TEPLOSOUG

OTIOU TO QVTIKElPNEVO avtlotdbulong emnpedlel to amotédeopa (otav SnAadn Aaupdvel xwpa n

nipoBAenopevn Tpog avtlotadulon cuvaAAoyn). 2T MPOOeOLOKEG CUUPBACELS avTaAAayYNC EMLTOKIWY, TTOU

nieptéxouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etalpeio €xel emlé€el va mpoadlopiosl povo tv
eowteplkn afla (intrinsic value) tou SIKALWMATOG TPOALPEONG WC UECO OVILOTAOULONG TWV POWV TOU

Sdaveiou, avayvwpilovtag tv xpovikn afio (time value) twv SIKAWHATWY TPoAIPEONG WG «KOOTOG

avTLOTAOULIONG». To KOOTOC avtloTaduLlong avayvwpiletol apxkd oto Aowrd YuvoAkd Eloodnpata, evw oth

OUVEXELD AVOKUKAWVETOL amd Ta Aoumtd ZuvoAwka Elcodnuata ota AmoteAéopata TG Xpriong, Katd Tn

Sldpkela TNG mepLddou TN avrlotaduionc.
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H avtiotabuiotik Aoylotikry Slakomrtetal 0tav to avtlotaBbuilov HEcO eKTIVEEL N TIwAE(TaL, Teppatiletal N
efaokeital, i Otav n avtotdbuion 6ev MAnpol MAEOV TA KPLTAPLA YL OVILOTAOULOTIKY AoyloTikh. To
OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwploTel ameuBeiag ota (6la kepdalata péxpL TV
nNUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTloTABUL{OpEVO oTolXeio emnpealel TNV
Kataotaon 2uvoAilkoU ELooSAUATOC. STNV MEPMTWon ToU i avtlotabulopevn ocuvallayn Sev avopévetal
mAéov va TpaypoatonolnBsl, ta kabBapd cucowpeupéva KEPSN N I{nuiec mou eiyav katoxwpnbel ota
amoBepaTika petadépovral apéows otnv Katdotaon ZuvoAikol Elocodnuarog.

4.1.4.7 TupPndplopnog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Tol XpNHOTOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU KOlL OL XPNUOATOOLKOVOULKEG UTIOXPEWOELG cupndilovral
Kall To KaBapd moco amnelkoviletal otnv Katdaotoaon OKOVOULKNE OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva ood Kol potiBetal va ta ekkabapiosl o kaBapr Bdaon 1 va
OTTOLTIOEL TO TIEPLOUGCLOKO OTOLXEIO KoL va SLOKAVOVIOEL TNV UTIOXPEWGCH TAUTOXPOVAL.

4.1.5 TMpoPAiPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG ATAULTAOELG

MNpoBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOUCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
QMOTEAEC A TTOPEABOVTWY YEYOVOTWY, £ival miBavr n ekkabBapLlon Toug HECW EKPOWV TIOPWV KOl UITOPEL val
npaypotonownBel pia aflomiotn ektipnon Tou mooou tng untoxpéwong. Ot mpoPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdC TWV OLKOVOUIKWY KATACTACEWV KOL T(POCAPUOlovTal TIPOKELUEVOU Vol
avtavakAoUv Tnv mapouvca oaflo tng Samdvng mou avoapévetal va amnaltnBel yla SteuBétnon g
unoxpewoaonc. Otav n enibpacn NS XPOoVIKAG aflag Tou XPAHOTOoG ival onuavtikn, mood tg npoPAedng
anoteAel N mapovoa afia Twv €£66wWv TOU avapévovTal va analtnBolv TPOKELMEVOU va TaKTomolnBel n
UTIoXpPEWON.

Av Sev gival mAéov mBavo otL Ba amattnBsel pia ekpon MOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL LaL UTIOXPEWON
yla tnv omoia €xeL Nén oxnuatioBbel mpoPAen, TOTE AUTH AvVAOTPEPETAL.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOWLKWY TIOPWY WG ATIOTEAECHA TTOPOUCWV SeCPEVTEWV Bewpeltal pn
mubavr, f to ooo tng MPoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. OL evOEXOUEVEC UTIOXPEWOEL; Oev avayvwpllovial OTLG OLKOVORLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC v N TBavoTnta €KpOowWvV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0dpEAN eival eAdayLoTh.

MBaveg €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV aKOUn TO KPLTipla evog
Teplouctlakol otolxelou Bswpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OLKOVOULKWY odeAwv eival mBavn.

NMpoBAEYeic amokaTtaoTaon (pUOLKOU Toriou

T mpoPALPelg amokoatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg ya v
amoENAWON TWV AVEUOYEVVNTPLWVY Ao Ta ALOALKA MApKa KAL TNV OMOKATACTOON TOU TEPIRBAAAOVTOC XWPOU.
OL mpoPAEPelg amofNAwong Kal omoKATAoTAoNG avTavakAoUV Tnv mapoloa afia, KaTd TNV nuepounvia
avadopd, TOU EKTIUWHUEVOU KOOTOUG, HELWMEVOU KATA TNV EKTILWUEVN UTOAEWMpOTKA afla Twv
QVOKTAOLHWY UALKWV. OL tpoBAEYelg emaveéetalovial oe KaBe nuepopnvia avadopdc tg Katdotaong
OLKOVOULKNG O£0NC Kal pooapuolovtal TPOKELEVOU va anelkovilouv Tn mapouoa agia Tng damavng mou
QVOPEVETAL VO eKTapLEUOEL yla TNV ekkaOdplon g UMoXPEWONC amoéNAwong Kal amokatdotaong. H
OXETIKA TPOPBAePN avayvwpiletal og avEnon TOU KOGTOUC KTHONG TWV OVELOYEVVNTPLWY KOL ATTOCREVETAL UE
Baon tn otabepn pEBodo evidg tng 30eTOUC SLAPKELAG TNC CUUPBACNE TTAPAYWYHG EVEPYELAG.
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H amnooBeon - ££060 twv kKepalalomonBéviwy Samavwy amoENAwWonG Kol amokatdotaong nepthapBavetal
otn Katdotaon ZuvolikoU Eloobnpatog pali e TG anooBEoelg Twv ALoAKwv Mapkwv. TuXOV LETABOAEC OTIG
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotolxa oto K6oToG Tou Ttayiou. H emidpaon tng mpoedPANcNG TOU EKTILWEVOU KOGTOUG
Kataywpeital ota anoteAéopata weg £€060 TOKOU.

4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YL TOV TIPOaSLOPLOUO TWV E60SWV o
oUMPOAaLO e TIEAATEC:

MNpoadloplopdc tng (twv) cupBacng (cuppacewv) Le Tov EAATN.

MNpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpocdLoPLoUOG TNG TIUAG CUVAAAYAC.

P wnN e

ETUUEPLOMOG TNG TLUNG CUVAAAQYNG OTLG UTIOXPEWOELSG EKTEAEGNG TNG CLUUBAONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia IKAVOTOLEL TIC UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKA va £XEL WG AVIAAAaypa
yla tn petaBifacn twv ayabwv f Twv UTNPECLWY O £€vav avtloupBaAlopevo. Katd tnv avaBeon pog
oupuBaong kaBopiletal kot N AOyLOTIK TTapakoAoUBnon Twy emmpocBetwy €£608wV KABWC KoL TWV AUECWV
€€66wv mou amoattovvTaL yla TNV oAokARpwaon Tt cVUPBAONG AUTAG.

Qg €0060 oplleTal To OGO TO OTOLO Pl OLKOVOLLKA OVTOTNTA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa Lo
To ayaBd n TG umtnpeoieg mou petaBiface o Evav meAATn.

EGv To umooyopevo avtdAlaypa os pla cUpBacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba SikatouTtal Evavtl TnG HeTaBiBaong Twv UooXopeEVWY ayoabwv
I UTtNPEOCLWV OToV EAATN. To 000 AVTAAAAYUATOG UIMOPEL Vo LETABAAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, PpoaBetwy mapoxwv anddoong,
KUPWOEWV 1 AAAWV TTAPOOLWVY oTolXeiwv. To UTTOOXOUEVO avTAAAAYUO UTOPEL ETTioNG Vo LeTaBAAAETAL, AV
To SIKOIWHA HLOG OLKOVOUIKNG OVTOTNTAG EML TOU ovTtoAAdypatog efaptdtal amd tnv €mMEAEUCN N UN
enélevon HeAAoVTIKOU yeyovotog. MNa mapddsiypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPOoioV €xel MWANOEeL pe Sikalwpa emotpodnc n edv €xel 600l untdoxeon otabepol MOCOU WG MPOCOeTN
mapoxn anddoaong yLa TNV EMITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntdTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag eAdtng duvartal va avadEpetal
pnta otn oUpPaocn. H OLKOVOULIK OvIOTNTA EKTIUA TO TOCO TOU METOPANTOU  aVIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL mMpoPAémel
KaAUTepa To Tood Tou avtaAdypotog mou Ba Sikaloltal:

a) EkTlpwpevn afla —n ekTipwpevn afio looutal e To dBpolopa Twv oTabuopévwy Baosl Tubavotntwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEeVN afia amoteAel KAtAAANAN eKTLLNON TOU
moooU HetoPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OvIOTNTA €XeL PeydAo aplOpd ocupPacewv pe
napePdEPn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to MIBavoTeEPo Mocod eival To povadikd mBavOTePO OGO o€ €va VPO MBAVWV
moowv avtaAldypartog (Atot, N povadikn mbavotepn ékBaon tne cupPacnc). To Bavotepo oo amotelel
KATAAMNAN ekTipnon tou moooU PeTaBAntou avtaAAdypartog, €av n cluupaocn €xel povo Suo mBaveg
eKBAOELG (VLo TTapASELYUa, N OLKOVOULKH ovTotnta e€aodalilel mpocoBetn mapoyn anodoong n oxt).

H Etaipeia avayvwpilel €00da Otav LKAVOTOLEITAL N EKTEAECN TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBalovTag
Ta ayabad f TG UNPEoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxou amo Tov eAATN yiveTal
otav £xel tn Suvatotnta vo KateuBUVEL TN Xprion Kol va aVTAEL OUCLOOTIKGA OAa TOL OLKOVOLLKA 0dEAN amd
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oUTO To ayaBo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA ULlag MePLOSOU 1 O HLO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c0o0ba amd tnv nwAnon ayabwv avayvwpilovtal étav o éAeyxog Tou
ayaBbol petadépetal otov MeAATn, ocuvnBw¢ Katd tnv mapdadocr) oe autdv, Kal dev UmApxel Kapia
uTtoxp£wan 1ou Ba pmopoloe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £6060 yla pio SEC0LEUCN EKTEAECNC TIOU EKTTANPWVETAL E TNV TIAPOS0 TOU XPOVoU,
HOVO €AV UMOpEl eVAoya va EMIUETPOEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
S6éopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o wWE POG TNV MARPN EKITANPWGCN
piag 6éoueuong ektéleong, otav dev SLABETEL TIC afLOMLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VO
epoppooel TNV KATtAAANAn pEBodo emUETPNONG TNG TPOOSOU. € OPLOUEVEG TTEPLITTWOELG (TT.X. KATA TN
Sldpkela Twv ap)lkwv otadiwv piog cupBaong), N olkovoulkn ovidtnta Unopsl va unv eivat os Béon va
EMLUETPNOEL €VUAOYQ TO QMOTEAECUO MioG SEOHEUONG EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
OVOKTNOEL TA KOOTN TIOU EMWIOTNKE yLa TNV EKTARPWAOT] TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOLKI) ovTotnTa Ba MpEmeL va avayvwpiosl £008a LOVO oTNV €KTOCN TOU
KOOTOUG TIOU TtpayHaTOonoLOnKke, UEXPL va eivol os B€on va emIUETPrOEL eVAoya TO OMOTEAECUA TNG
8£0pevonc ekTéAeoNC.

Ta €c0o060 amo TNV MAPoXN UNNPECLwY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLOPEXOVTAL KAl EMLUETPOUVTAL CUUPWVA LE TN PUON TWV UTINPECLWY TIou Ba tapaocyebouv. H amnaitnon amno
TOV EAATN avayvwpilleTal 6Tav UTTAPXEL £va AVEU TIPOUTIOBE0E WY Sikaiwpa va AABEL N OLKOVOULKA ovVIOTNnTOL
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TTEAATN.

To oupBaTIKO TIEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIOW|OEL TIG UTIOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL arattnT N MANPWHN, Yo MopAadelypo
otav ta ayodad n ot untnpeoiec petaPipalovrat otov ehdtn mptv and to Sikailwpa tng Etalpeiag yio tnv £kdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLIOUPBOAAOUEVO WE TTpoKaTaBoAN 1 6tav Slatnpel Sikaiwpa el evOg TULAUATOG TO omoio avaBAaAAeTaL mpLv
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPACNC KoL TN LETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupatikn
UTIOXPEWOH amoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBAONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

A£CUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVH XPOVIKH OTLyURn

Otav pilo 6éopeuon ektéAeonG Sev eKMANPWVETOL UE TNV MAPOSO Tou Xpoévou (ocUudwva pe Ta 6o
avadpépBnkoav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA KMANPWVEL T O£0peucn eKTéAeong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYLING KOTA TNV OTola 0 TIEAGTNG AITOKTA
TOV €AEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL Hia
Séopeuon eKTEAEONC, N OLKOVOLLKY OVTOTNTA £EETATEL TIC OMALTAOELG VLo TNV ATOKTNON eAéy)ou, cUudwva
LE Ta 00a avoAUTLIKA avadEpovtal oTig dtatdafelc tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yia tnv Etatpeia elval n g€ng:

(i) Eocoba amd nmwAnon HAskTplkAc EvépyeLag

Adopad o £0060 amo CUPBACELG e TIEAATEC KOLL TTPOKUTITOUV OO S£0UEVCELG EKTEAEGNC TIOU EKTIANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion thv omola
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOOTACEWV Aoyilovtal w¢ £006a ELOTIPAKTEA HN
TIoAoynBévta, ta €é0o0da and nAekTplkn evépyela ayopaocBeioa anod tov AIAXEIPIZTH AMNE KAl EFTYHZEQN
MPOEAEYZHX A.E. (AAMNEEN) A &AAo mteAdtn mou eV €X0uv aKOUN TLoAoynOeL.
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Ma ta aloALka mapka tng Etalpeiog mou mouAdve tnv mapayopevn NAEKTPLKI EVEPYELX OTNV AYOPO EVEPYELAG
(EAMAnVIkO Xpnuatiothiplo Evépyelag) o TIEG ayopdg, Ta £€008a Ao TNV TIWANGCN NAEKTPLKNG EVEPYELAG
avayvwpilovtal pe Paocn tnv mMoooTNTA NAEKTPLKNAG EVEPYELOG TOU TapadiSeTal oe TIUEG ayopag ylo
ouVaAAaYEG Ml TOTOU, OTAV TANPOUVTOL OAQ TA KPLTHPLOL OVAYVWPLONG ECOSWV.

4.1.7 ®Apog eLcodnpatog

H empapuvon tng xpnong He $Opoug £l006MNUaTOG amoTeAeital amd toug TpEXovteg GpOPoUC, TOUG
avaBaAlopevouc popouc Kal Tig SLadopeg popoAoylkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv ¢opog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiog mou
neplhappaveral otig Okovoulkég Kataotdoelg, oupdwva e Toug GopoAoyLlkoucg VOUOUC TTOU LoXUoUV oTnV
EAAGSa. H damavn yla tpgxovia ¢popo eloodrpatoc mepthappavel tov $Opo el0oSAUATOC TTOU TIPOKUTITEL
Baoel twv kepSwv tn¢ Etatpeiag onwe avapopdwvovtat otig popoAoyLkeég TG SNAwaeLS Kal TTPoPAEPELS yia
nPOoBeTOUG POPOUC, Kot uTtoAoyileTal CUUPWVA LE TOUC BEGUOBETNUEVOUC I} OUCLOOTLKA BEapOBeTNUEVOUC
$opoloyLlKoUC OUVTEAEDTEG

AvaBaAdopevn @opoloyia Elcodipatog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TIOU OXETIOVTOL JLE TOL OLKOVOULLKA Bapn
N od£An mou mpokUMTouV otnv Xpnon ala é€xouv ndn kataloylotel 1 Ba KataAoylotoUuv amod TIC
dopoloyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popog eloodnpatoc npoodlopileTal e T
HUEBOSO TNG UTIOXPEWONG TTOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLoTIKNG aflag Kal Tng
$opoloyIKAC BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
el00dnpatog dev AoyileTal Qv MPOKUTITEL OTTO TNV APXLKI) OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1| UTIOXPEWGCNC
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr Sev emnpEace oUTE TO
AoyLoTiko oUte to popoloyikd kEpSog 1 {nuia.

O avapal\ouevoc ¢popog eloodnpatog umoloyiletal xpnaotpomnolwvtog tn Lebodo tng unoxpéwong (liability
method) og OAeg TI¢ MpoowpPLVES SLadopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
dopoloylkic Baong Kal tng AoyloTKNG afiag Twv TEPLOUCLOKWY OTOLXEIWV Kol Umoxpewoewv. Ot
avaBarAopeveg dOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeG TG OPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBar\opeveg GopOAOYIKEG ATIALTAOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umapfouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEpog | To oUVOAO Twv amaltioswyv amd avofarlopevouc ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornotnOst.

OL avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikoug
OUVTEAEOTEG TTOU QVAUEVETAL VA €lval og LoXU T Xprion mou n amnaitnon Oa npaypotomnolnBei ) n umoxpéwon
Ba taktomolnBei, kat Bacifovral otoug poporoykoUs cuvteAeaTEC (Kal popoloyilkouc vopouc) mou eival oe
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ TEPLTTWON
aduvapiog cadouc mpoadloplopol Tou XpOVou avaoTpodng Twv poowplvwy Stadopwv edpapuoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUepopnviag tng Katdotaong OLKOVOULKNG
©gong, xpnon.

O $Opog £1006NUOTOG TTIOU OXETIETOL HE OToLXElol Ta omola €xouv avayvwploBel ota Aoumd GUVOALKA
gloodnuata avayvwplletal, emiong, ota Aoutd cUVOAKA ELC08HHOTA.

36



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

4.1.8 Metoxlko kepAAalo, AMOOEUATIKA KoL SLOVOUN HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTIKd Tou
Yrniohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nmepintwon to ev AOyw 1moad avoyvwpiletal wg
£€060 otnv neplodo nou adopa.

ElSkOTEpa Ta amoBepatika Stakpivovral os:

TOKTIKO amoOenATIKO

JUpdpwva pe Tov EAANVLKO eUMopLKO VOUO, oL eTOLPELEC TIPETIEL VA LeTAPEPOUV KAT' EAAXLOTO 5% TWV ETHOLWY
KaBapwVv KEPSWV TOUG OE TOKTLKO AmODEUATIKO, LEXPLS OTOU QUTO TO amoBspatiko va yivel ioo pe to 1/3 tou
KotoPANUEVOU HETOXLIKOU KePaAaiou. AuTO To anoBepatikd dev unopei va SlavepnBel katd tn SLapKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEUATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBepatikd avtlotabuiong Kwdlivou XpnolUomoLelTal yla T Kataxwpnon kepbwv 1 {NULwv omo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOIoVTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABOULIONG HeANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
eloodnuata

Mepiopata

To pepilopata mou SlAVELOVTAL TPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTOOTAOEL, WG UTIOXPEWON KATA TNV Tepiodo ekeivn otnv omola n mpotacn Stavoung tng Awoiknong
eykpivetal amo tnv etnola levikr Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTyun
anelkoviletal ot OWKoVoULKEG KataoTaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvélsuon Twv
HETOXWV S1ABE0NG TWV OMOTEAECUATWY KOL O TUXOV OXNUATIOUOC ATTODEUATIKWY.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL AOUTEC AOVIOTIKEG OPXEC TIOU ULOBOETAONKAV KATA TN TPOETOWAOIO TWV CUVNUUEVWY OLKOVOULKWV
Kataotdoewv gival ol akoAouBec:

4.2.1 Metatponi og ££VO VOULoUO

Noutoua Asitoupyiac kat mapovoiaong

Ol ouvnupéveg OwovouLkeég Kataotdoelg mapouoialovral oe Eupw, TOU lval TO AELTOUPYIKO VOULOUOL KOl
TO VOULOpA Ttapouciacng Tng Etatpeioc.

JuvaAdayég kat untoAouna o€ EEvo vouLoua

Ol cuVaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LoYUoUV KATA TNV nuepopnvio Twv cuvoAllaywv. Ta VOULOUOTIKA OTOLXELD TOU €vepPynTkoU Kol oL
UTIOXPEWOELG TTOU eKdpAlovTal O€ EEVO VOLLOUO LETATPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£0NC, XPNOLLOTOLWVTAS TNV LooTLUia KAEloipaTog
Kata tTnv nuepounvia avth. Képdn kat {nuieg and cuvalaypaTikég StadopE oL Omoleg MPOKUTTOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQYWVY KATA TN SLAPKELA TNG XPrIONG KoL aTtd TN LETATPOTI TWV VOULOUATIKWVY
otolxeiwv mou ekdpalovial os €EVo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong OkovouLkig O£ong, avayvwpilovtal oto amoTteAEoHATOL.

Ta YN VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o EEVO VOULOMO KAl QMOTILWVIAL TNV
gUAoyn afia TouC HeTATPEMOVTOL OTO AELTOUPYIKO VOULOUA TG ETalpeiag xpnoLHLOMoLwVvToC TNV LOOTLULA TToU
LOXVUEL KATA TNV NUEpoUnvia poadloplopol tng evAoyng aiog toug. Ot cuvaAlaypatikee Stadopég amnd ta
LN VOLLOHATIKA OTOLYELD TTIOU QMOTLUWVTOL 0TNV VAo afla Toug, BewpouvTal wg TN TN eUAoyNG afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stadopeg tng ebAoync aiag.
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Ta k€PN Kal oL LNULieg ToU TPOKUTITOUV Ao cuVaAAaYEG o€ E€va vopiopaTo aAAd Kol oo Thv amotiunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og £€va voplopaTa TIou TTANPOoUVY TG TPoUNoBECELS aAVTLOTABLLONG
TOUELAKWY POWV, aIeLkovilovTal oTa AoUTtd CUVOALKA EL0OSHLATO KoL CWPEUTIKA oTa idla kepalala.

4.2.2 Kodotog davelcpou

To k6oto¢ Savelopol To onmolo amodidetal dpeca otnv ayopd, KATKOKEUN 1 mapaywyrn emAEELUwWY
oTolXelwv TOU evepynTkoU yla TA OMOLa AMOLTEITAL CNUAVTLIKA Teplodog PEXPL va elval £Tolpa yla Thv
MPOTLOEPEVN XPrioN N TMWANCH TOUG, TPOOTIBETAL 0TO KOOTOG KTONG AUTWVY TWV TEPLOUCLAKWY OTOLXELWV
HEXPL TNV XPOVLKI OTLYMI TIOU auTd Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEPEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRaPUVEL T KEPSN N TLG {Nieg TNG tepLdSou otV omola
TipayHaTOoToLE(TAL.

4.2.3 Anoffpata

Ta amoBépata mep\apBAvouv aVTOAAQKTIKA UNXOVNUATWY KoL TTPWTEG Kal BonBnTikég UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaED KOOTOUG Kat KaBapng peuotonotioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU PECOU OTABOUKOU KOOTOUG.

KatdAAnAec mpoBAéPelg oxnuatiovral yla amaflwuéva amoBépata, epooov kpivetal amopaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuctomnoloun agia kat ot Aot {nuieg and anobéuata
avayvwpilovtal ota KEpSN 1 oTic {npieg Ttng meplodou, oTNV OMoLo TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpotikda Stabopa

Ta Tapelakd Slabgoa Kot TAPELAKA loodUvapa epAaUBAVOUV LETPNTA OTO TAUELD, KOTOOEoELC OPEWC,
TPOBeCUIOKEG KATOOEoELE, TPAMEIIKOUG Aoyaploopolg umepoavaAnng, kabwg kat AaAAe¢ uPnAig
peuototntag emevdUOEL; OL Omoleg elvol AUECA HETOTPEWIUEG OF OUYKEKPLUEVA TIOOA TAUELOKWY
S100e0ipwy TTOU UTIOKELVTAL OE N ONUAVTLKO Kivuvo petaBoAnc tng atiag Toug.

H Etawpelo Bewpel tig mpoBeoplakég katabéoelg kat aMeg vPnAng pevototntag emevduoelg Pe AREn
HLKPOTEPN TWV TPLWV UNVWYV WE XpnHatika Stabéolpa, kabwe kol tpobsoplakég Katabéoelg pe Anén mépav
TWV TPLWV HNVWV YA TLG OTIOLEC £XEL TO SiKalwUa TPOwPNE peuaTonoinong xwplic anwAela kepaiaiou.

Mo tn olvTaEn TWV KATAOTACEWY TAPELOKWY POWV, TA XPNMOTIKA SLaBéoiia amoTteAoUvTaL oo LETPNTA Kal
KataB£oelg o TpAmeles KOBWCE Kal XpNUOTKA Stabéoipa onwc npoodlopilovral avwTEpw.

OL beopevpéveg katabéoelg G Etalpsiag avefdptnta amd tn Povon ¢ OE0UEUONC Toug Oev
niepthapfavovtol evtog Tou KOVOUAIOU Twv TapelokwY Slabecipwy Kal TAPENKWY LoodUvapwyY, aAAd
taglvopouvtol oto KovSUAL «MpokataBoléc kal Aowmég amaltioelsy (BA. Inueiwon 9).

4.2.5 MwoBwoelg

4.2.5.1 AvayvwpLon Kol ap)XLKr EMHUETPNON SIKOLWNOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog plobwtikng meptdédou n Etalpsia avayvwpilel éva Sikaiwpa xpnong

OTOLXElOU TOU EVEPYNTIKOU Kal [ia uToxpéwaon HicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLXEIOU TOU EVEPYNTLKOU O0TO KOOTOG.

To KOOTOG TOU SIKALWUOTOG XPHONC OTOLXELOU TOU evepynTIKoU TtepthapBaveL:

® TO OO0 TNC APXLKAC EMUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTtwTépw),

® TIG TUXOV KATOPBOAEC ULOBWUATWY TIOU TIpayUaTomoL)Onkay mpLv f KOTd TNV nUepopnvia évapéng tng
HLOBWTLKAC TtepLOSoU, LELWUEVEC e Ta KivnTpa piocBwaong mou slompaxdnkay,

e Ta apPXLKA AUECA KOOTN MOV BapUvouv Tov Hobwth, Kot
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e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KoTd TNV omMocuvappoAdynon Kat tnv
OTMOUAKPUVGON TOU HLOBWHEVOU OTOLYELOU TOU EVEPYNTLKOU, TNV QIMOKOTACTOCN TOU XWPOU OTOV OToiov
BpilokeTal To LOBWUEVO OTOLXELO TOU EVEPYNTIKOU 1 TNV OITOKATACTOCN TOU OTOLXEIOU TOU EVEPYNTLKOU
OTMwWC¢ amatteltal amd Toug 0poug Kal Tig mpolmoboslc Tng Hicbwong. H Etalpeio avahappavel tnhv
UTIOXPEWON Yla TIG €V AOYyw SamAveg lte KATA TNV NUEpoUNnvia EvapEng tng LLoBWTIKAG TepLodou eite
WC OUVEMELX TNG XPNONG TOU HLOBWUEVOU OTOLXELOU TOU €evePYNTIKOU Kotd Tn OlApKeEla piog
OUYKEKPLUEVNC TTEPLOSOU.

4.2.5.2 ApXKN EMMETPNON TNG UTIOXPEWONG HicBwong

Katd tnv nuepounvia évapéng tng HLoBwTIKAC meplodou, n Etalpeia empeTpd TNV uMoXpEwon UicBwong

otnv mapoloa afia Twv avefOGANTWY KATABOAWY ULOBWHATWY KATA TNV nuepopnvia autiv. Otav To

TEKUOPTO ETUTOKLO TNG icBwong elval epiktd va mpoodloplotel katdAAnAa, TOTe oL KataBoAEg HoBwudTtwy

Ba mpo-e€opAouvTal XPNOLLOTIOLWVTAG TO EMLTOKLO QUTO. Z€ SLADOPETIK MEPLTTWON XPNOLOTOLE(TAL TO

0pLOKO eMLTOKLO SavelopoUl TG ETatpelog.

Katd tnv nuepopunvia évapéng tTng LLoBWTIKNG epLOS0oU, oL KATaBOoAEG HoBWUATWY TIou epllapBavovral

OTNV EMPETPNON TNC UTIOXPEWONG UIoBWONC CUUTEPAAUBAVOUV TIG TTAPAKATW TTANPWUEG YL TO StKaiwua

XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKELA TNG TePLOdou picBwong, epooov Sev £xouv KataPAnbel

KOTA TNV NUEPOoUNnvia évapéng Tng HobBwTikAg mepldédou:

i) TIq otaBepic kataPoAég pelov TUXOV elOTpAKTEQ KivnTpa picBwong,

i) TLg TUXOV HeTAPANTEC KOTABOALC LLOBWUATWY MOV e€apTtwvTal arnod tn LeANOVTIK peTtafoAn Selktwv
] EMLTOKIWV, OL OTIOLEC EMIUETPOUVTOL APXLIKA XPNOLLOTIOLWVTAG TNV TLUH Tou SEIKTN 1} TOU EMLTOKIOU
KOTA TNV hUepopnvia évapéng tng KLoBwtikng neptodou,

iii) Tamood mou avapévetal va kataBAaMeL n ETalpeio wg yyUnoeLg UMOAELUUATLKAG agiog,

iv) tnv TN g€doknong tou SIKAaLWUATOG ayopds epocov sival ouolaotikd BEPalo otL n Etalpeia Ba
e€aoknoel to Sikalwpa, Kot

V) TIC KATABOAEC TTOWVWY VLA TOV TEPUATIONO TNG HicBwaong, eav n LoBwTLKr meplodog avtavakAd Thy
g€aoknon tou Sikalwpatog tng Etatpeiag yia Tov TEPUATIONO TNG MicBwong.

4.2.5.3 MetayevEoTEPN EMUETPNON

MetayevEéaTepn EMUETPNON SIKOLWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU

MeTA TNV nuepounvia évapeng tng LLoBWTLKAG epLOdou, n ETalpeia emipetpd to Sikailwpa xpriong ototxelou

TOU €VEPYNTLKOU HE TO LOVTEAO TOU KOGTOUC.

H Etatpeia empeTpd To Sikaiwpa xpriong otolyelou tou evepyntikol oto KOOTOG:

pelov TUXOV CWPEUEVEG AMOOPBECELS KOL CWPEVHEVEG {NUIEC aMOPELWONG, KAL TTPOCAPUOCHEVO YL TUXOV

LLETAYEVECTEPN EMLUETPNON TNC UTIOXPEWONC HicBwongc.

H Etatpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNG

OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO KalL EETATEL yLOL TUXOV aTopEeiwon.

MetayevéaTtepn EMUETPNON TNG UTOXPEWONG HioBwong

Metd tnv nuepounvia évapéng tng LobBwTkNG mepLodou, n Etatpeia empeTpd TNV unoxpéwon picbwong,

w¢ akoAoUOwG:

i) oauéavovtag tnv AoyloTtikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNLOTOOLKOVOLLKO KOOTOC £TTL TNG
uToXpE€waon¢ Hiobwong,

ii) Hewwvovtag tnv AoyloTik afia, TPOKEWEVOU VA AVIAVOKAA Ta pLoBwpaTa TIou £xouv KatoPAnOel,
KoL
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iii) EMUETPWVTOC €K VEOU TNV AOYLOTIKN Ofla, TIPOKELUEVOU VO QAVIAVOKAA TUXOV EMAVEKTLUNON N
Tpomnonoinon tng picbwong.
To XPNHOTOOLKOVOULKO KOOTOC Uiag umoxpEéwong KioBwong KataveETal Katd tn SLAPKeLA TNG ULOOWTLKAG
TEPLOSOU LLE TETOLOV TPOTIO, OUTWE WOTE VOL TIPOKUTITEL VAL 0TAOEPO TIEPLOSLKO ETITOKLO ETTL TOU aveEOdANnTOU
UTtoAOLTIOU TNG UTTOXPEWONG.
Meta TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota KEpSN 1 otLg {nuieg
(ne e€aipeon TNV meplmtwon mou ot damaveg neplthapfavovral otnv Aoylotiky aflo evog alMou oTtolxeiou
ToUu evepynTKoUL yla to omolo ebpapudlovral GAa oxeTikd Mpotuna) kot Ta SUo MOPAKATW CToLXELO:
i) TO XPNHUOTOOLKOVOULKO KOOTOG ETIL TNG UTIOXPEWONG LioBwong, kat
i) TIgueETABANTEC KATABOAEC LLOOWHATWY TTOU Sev mepAaPAvovTal OTNV EMUETPNON TNG UTTOXPEWONG
pioBwong katd tnv mepiodo mou AapPAaveL Xwpo TO YEYOVOC TTOU eVEPYOTIOLEL TLG eV AOYW KATABOAEG

5. AIQMATA NATIA

Ta duha oTolela Tou evepynTikou tn¢ Etatpiag adopolv Ta SIKALWUOTA XPOEWE TWV EKTACEWV HE SAOLKO
XOPaKTNPa, 0mou eykabiotavrtal ta AloAka Mapka Kot TG ayopalOpeveg adeleg AloAlKwy MApKwWV.

To acwpata ayla tTng Etatpeiag kat n kivnon toug yia tig meptodoucg 1 lavouapiou £€wg 31 AekepuBpiov 2024
Kol 2023, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaluovTal we e€NG:

n ,
apaxw?naslq & s6volo
Awalwporto
Aéia ktiong
1n lavouvapiou 2023 2.201 2.201
31n¢ AskepPpiov 2023 2.201 2.201
1n lavouapiou 2024 2.201 2.201
31n AekepPBpiov 2024 2.201 2.201
Zwpeupéveg AltooBéoelg
1n lavouapiouv 2023 (195) (195)
AnoocBEoelg xpnong (84) (84)
31n¢ AskepuPpiov 2023 (279) (279)
1n lavouapiouv 2024 (279) (279)
AnoocBEoelg xpnong (72) (72)
31n AskepPBpiov 2024 (351) (351)
AvandoBeotn Afia
31n¢ AskepuPpiov 2023 1.922 1.922
31n AekepBpiov 2024 1.850 1.850
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H petafoAn twv «Mapaxwprnoswyv kol AlKolwpdTtwy» TepAapBavel Tnv enibpacn tng €MEKTAONG TNG
WOEAUNG WA TwV ALOAKWY TTAPKWV ard 25 og 30 €1, yeyovog ou €Aafe xwpa oto TeAeuTalo Tpipnvo
Tou £€touc 2023. H enibpacn autr Ba Balvel peloUpevn Ta eMOUevVa £Tn, KABWC Ta MOAALOTEPA TIAPKOL TOU
Ouidou Ba mpooeyyilouv TNV OPXLKWE OPLOUEVN ELKOCUTEVTAETH {WH TOUG, EVW Ao TN oTyun TG ARENG Tng
apXLKWG 0pLlOPeVNC WHEALUNG LwNG TOUG KAL YLO TAL ETIITAEOV TIEVTE £T1 TNC ETIEKTACNC TNG, N AVWTEPW BETLKNA
enidpoaon Ba petatparnel og apvnTIKA.

216 eTRoleg meplodoug avadopds, eéetdlovtal OAa T AUAQ TIEPLOUCLOKA OTOLXELA YLaL TUXOV OUMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolEiwv Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv Olkovoulkwy Kataotdoewy,
Atol katd tnv 31/12/2024, ev SlamotwOnKe N avaykn SLEVEPYELOC ATTOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta dwawwpata xprnong maylwv tng Etalpeiag katl n kivnor toug yla Tig mepltodoug 1 lavouapiov €wg 31
AskepBpiou 2024 kal 2023, TOU MOPOUGCLALOVTAL OTI CUVNLUEVEG OLKOVOULKEG KOTOOTACELS, AVOAUOVTAL WG
e&ne:

Mneda -Owoneda Z0volo
Aéia ktong
1n lavouvapiou 2023 1.559 1.559
MpooBnkec 2 2
Anopewwoelg/Saypadeg xpriong (6) (6)
31ng Askepppiov 2023 1.555 1.555
1n lavouapiouv 2024 1.555 1.555
31n AskepPBpiov 2024 1.555 1.555
Zwpeupéveg AltooBécelg
1n lavovapiouv 2023 (193) (193)
AnoocBEoelg xpnong (57) (57)
31n¢ AskepuPpiov 2023 (250) (250)
1n lavouapiouv 2024 (249) (249)
AmnoocBEoelg xpnong (57) (57)
31n AskepBpiov 2024 (306) (306)
AvanoocBeotn Afia
31n¢ AekepPpiov 2023 1.305 1.305
31n AekepBpiou 2024 1.249 1.249
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7. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouapiou £wg 31 AekepPpiou
2024 kat 2023 OTIC CUVNUEVEC OLKOVOULLKEG KOTOOTAOELG, avaAlovTal we eENG:

, TexvoAoykog & ErutAa Kat
Ktipia & i , ,
EVKOTaoTAGEL MnxovoAoyLlkog Aoundg Z0volo
v ¢ €€omMALOpMOG E€omALopnog
Atia ktiong
1n lavovapiou 2023 8.142 43.305 11 51.458
MpocOnkKeg 53 21 0 74
MpoBAEYELS amoKaTAOTAONG 0 (141) 0 (141)
31n¢ AekepPpiou 2023 8.195 43.185 11 51.391
1n lavouapiou 2024 8.195 43.185 11 51.391
MNpoBA£PeLg amokaTtdoTaong 0 168 0 168
31n AekeuBoiov 2024 8.195 43.353 11 51.559
Zwpeupéveg AMOoBECELG
1n lavouapiou 2023 (713) (3.792) (3) (4.508)
ArnooB£oelc xpnong (312) (1.652) (1) (1.965)
31nc AekeuBpiov 2023 (1.025) (5.444) (4) (6.473)
1n lavouapiou 2024 (1.025) (5.444) (4) (6.473)
ArnooB£oelc xpnong (268) (1.410) (1) (1.679)
31n AskepPpiov 2024 (1.293) (6.854) (5) (8.152)
AvandoBeotn Afia
31ng Askepppiov 2023 7.170 37.741 7 44,918
31n AekepPpiov 2024 6.902 36.499 6 43.407

JT0 Aoyaplaopo «TeXVOAOYLIKOC Kal HNXOVOAOYLKOG £EOTALOMOGY, OUVOAWKOU ToooU € 36.499 YA,
neptAapBavovtat avepoyevwnTpleg ALoALKwY NAPKWVY 0L OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA EpLOTA
npog e¢aodalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twv Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO €Tl TOU KvnToU €omALlopol tng, Kabwe Kot gumpdypato Bapn (ouvnbwg
ipoonUelwaon UToBNKNG) ML AKWVATWY KUPLOTNTAS TNG TPOG e€aadAion Twv SAVELOTWV.

216 katnyopleg «MAmeda-Owonedar, «KTipla Kol EyKOTAOTACELG» KAl «TEXVOAOYLKOG KAl HNXOVOAOYLKOG
g€omAlopog», meplhapBavovral rayla mou adopolv oe Eykataotdoelc Aiktuwv Metadopdg kot Alavoung
TIOU KOTOOKEUAOoTNKav omd tnv Etalpsia kal ylwa TG omoieg MpoPAEMeTal amd OUMUPACELS PE TN
AAMHE/AEAAHE, va petaBiBdalovral otoug AAMHE/AEAAHE, dveu avtaldypatog, kotd tnv £vopén
Aewtoupyloc tou kaBe AloAkoU Mapkou. Mapd talta, Kal LETA TNV LETARIBAOT) TOUC, OL EYKATAOTACELG QUTEC
ouveyilouv va efuMNpPeTOUV TOV OKOMO Yyl TOV OMOL0 KATOOKEUuAotnkav, SnAadn tnv mMwAnon tng
TaPAYOUEVNC NAEKTPLKAC evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, Tapapévovtag TNV amoKAELOTIKN
xpnon tn¢ Etatpeiag kat wg ek toltou, To avandoBeoto KOOTOG, KOTA TNV nuepounvia tng petafipfoonc,
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ouveyxillel va amooBEveTal, OwWG KOL TIPONYOUUEVWC, LEXPL TNV e€AvTAnon TG 30eTOUG eplodou andoBeong
TWV ALOALKWV MApPKwWV.

H petaBoAr tou «TexvoAoylkoU Kal nXOVOAOYLIKOU €OTTALOLOU» TIEPIAAUBAVEL TNV EMISPAON TNG EMEKTACNG
™G WHEAUNG LWNG TWV ALOALKWVY TTAPKWV armo 25 og 30 €Tn, yeyovog ou EAafe xwpa Katd tn SLApKELA TOU
televtaio TpluRvou g xpnong 2023.H enidpaon auvty Ba Baivel pelolpevn ta emdpeva £1n, KaBwG Ta
naAalotepa napka tou Opihou Ba mpooeyyilouv TNV APXLKWG OPLOKEV ELKOCUTEVTOETH {WH TOUG, EVW ATO
™ otwyun TN ARENG TNG apXkwg opllopevng wWhEALUNG {wNG TOUG KAl yLa T ETIUTAEOV TIEVIE £TN TNG
ETEKTOONG TNG, N AVWTEPW BeTIKN emidpaon Ba petaTpanel o apvnTKN.

TG €TAOLEG TEPLOSoUG avadopdg, efetdlovial OAA TOL EVOWHATO TIEPLOUCLAKA OTOLXEld yla TuXOV
anopeiwaon, cUUPWVA LE TIG OXETIKEG amalT oL Tou AAM 36 «AMOPELWOELS ITOXELWV Tou EvepynTikoU».
ATO TN Olevépyela TOU OXETIKOU €AEyXOU KOTA TNV NUepopnvia avadpopdg tTwv €Ttolwv OKOVOULKWY
Kataotdoswy, Atot katd tnv 31/12/2024, §ev SlamiotwOnKe n avaykn SLEVEPYELOC ATIOUELWOEWY

8. ANOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avallovtal we eENG:

31.12.2024 31.12.2023
AvToAAaKTIKA TTayiwv 7 6
ZUvolo 7 6

Katd tnv 31" AskepPpiov 2024 dev umnpée avaykn oxnUATIoRoU pocBeTng mpoPAedng yla anaflwpéva i
Bpadfwe Klvoupeva amoBépara.

Aev vdiotavrtal epmpaypota Bapn ent Twv anobeudtwv.
9. NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAéC Kol AoOutéG amaltioel tng Etalpsiag, ot CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS,
avaAvovtal we eENG:

NpokataBoAEg Ko AOLITEG QAT CELG XPN LOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeopEUPEVEG KOTABEDELG 3.311 3.021
NOLMEC ATALTAOELG, XPNUOTOOLKOVOULKEG 11 11
Juvolo 3.322 3.032
MpokataBoAég Ko AOLIEG QITOULTAOELG AN XPNILOTOOLKOVOLLLKEG
31.12.2024 31.12.2023
MNpokataBoAég o mpounBeUTEG 7 7
OMA npog entotpodn-cupdndLopod 0 16
MpokataBAnBévra £€oda kal Aoumol petaBatikoi Aoyaplacpol evepyntikol 77 76
JUvolo 84 99
3.406 3.131
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10. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NEAATEZ

Ol amaltAoeLg ano cupBAceLg pe TteAATeG avaAllovtal we eENC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2024 31.12.2023
ATalTAoeLC amnod AouteéC cUUPBAOELS e TIEAATEG 1.411 1.331
1.411 1.331

OL AOYLOTIKEG O€lEC TWV TEAQTWY QVTLITPOoWITEVOULV TNV gVAoyN afia Toug.

OL untoXpewoeLg amnod cupPBAcelg Le TEAATEG avoAlovTal WG EEAG:

YNOXPEWOELG ANO CUMPBACELG UE TTEAATES 31.12.2024  31.12.2023
YoxpewaoeLg anod AouméG CUUPATELG [LE TIEAATES 967 822
967 822

OL amaltnoslg amo cupBacelg pe meldteg adopouv oe TPOPAePn Sedouleupévwy 006wV yla TNV
mapaywyrn NAeKTpKoU pelUATOC PNVOG AskepPplou, PeE TNV OXETIKN TLLOAOYNON va TPAyHOTOmoLEiTal
LETAYEVECTEPA TNG NUEPOUNVIOL LoOAOYLOHOU. OL UTIOXPEWOEL OO CUUPBACELS HE TiEAATEG adopolV
TPOKATABOAEG MEAGTWV YL TNV TApaywyr NAEKTPLKOU peVUOTOC UNVOg AekepuBpiou.

H Etalpeia og kdBe nuepopnvia avadopdg, e€eTdlel TNV avayKn avoyvwplong aVOUEVOUEVWVY TILOTWTLKWV
Inwv, cUPPWVA PE TIC ammaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo tnv nuepounvia
avapopdc Twv OKOVOULKWY Kataotaoewv eivat n AoyLloTikn afia KaBe KatnyopLlog ELOTIPOKTEWV UTIOAOIMWY
WG OQUTA MOPOUCLAleETaL TIOPATMAVW. 2TO MAdlo TG Spaoctnplotntacg tng Etalpeiog Aappdavovtol Katd
nepinmtwon oA Ta anapaitnta PETpa yla tn SLaodAALon TNG ELOTIPALLUOTNTAC TWV ATIALTHOEWV.

OLmpoPA£YPeLc amopelwong Twy AMALTHOEWVY amno cuPBAcELC pe TteAdTeg avaAUovtol we eERC:

Itaéo 1 Itaéio 2 Itadio 3
1n lavouvapiou 2023 0 22 0
Avoktnoelg mpoBAe PN g MOTWTLKNAG {nuiog 0 (22) 0
31n¢ AskepuPpiov 2023 0 0 0

Itado 1 Ztadio 2 Ztadio 3
1n lavouapiou 2024 0 0 0
31n AekepPBpiov 2024 0 0 0

11. XPHMATIKA AIAOEZIMA

Ta xpnuatika dtobgotpa tnv 31" AskepBpiou 2024 kat 2023 tng Etatpeiag, ot CUVNUUEVEG OLKOVOULKEC
KOTAOTAOELG, avaAUovTtal we eENG:

31.12.2024 31.12.2023
KataBéoelg oPewg 7.918 4.950
Z0volo 7.918 4.950
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ErmutAéov, n Etalpeia Sitatnpel koatd tnv 31/12/2024 Seopeupéveg Katabéoelg, UPoug € 3.311 .
(31/12/2023: € 3.021 x1\.), oL onoieg SlatnpolVTal 08 CUYKEKPLUEVOUC TparmeltkoU¢ AoyapLooUoUC YL TV
g€uMNPETNON TWV BPaXUTPOBECWY AELTOUPYIKWY KOL XPNLOTOOLKOVO LKWV UTTOXPEWGCEWV TOUG. OL eV AOyw
deopeupeveg kKatabEéoelg Taglvopouvtal oto kKovSUAL «MNMpokataBoAEg kot Aouteg anattioels» (Znueiwaon 9).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWY, lval Apeca oXeT{OMEVA e To Savelopo tng Etalpeiag.

H Awoiknon tng ETalpelog eKTIUAEL OTL O TILOTWTIKOG KivOUVOC yla TOl XPNHOTIKA SLaB£oipa Kal TIG AOLTEG
QmALTACELG €lval xapnAog, dedopévou OTL oL cuvaAloooopevol eival tpameleg pe uPnAn molotnTa
kedaAalakr S1apBpwan, To ANUOoLo 1 etalpeieg Tou eupUTEPOU ANociou TopEA R LOXUPOL ETILXELPNUATLKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv otTig onoieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+

12, AANEIZMOZz

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOUIKEG KOTAOTAOEL; KAAUTITOUV KUPLWE TIC QVAYKEC
avamntuéng twv AoAtkwyv Mapkwv tnc Etatpeiag kat avaAvovtol we g€Nc:

31.12.2024 31.12.2023
MakpomnpoBeopa Savela 34,557 37.777
pelov: BpaxumpoBeopo pépog (3.231) (3.140)
Makponpo0eopo Hépog 31.326 34.637

H avaAuon tng Kivnong Twv avwTépw SAVELOKWY UTIOXPEWOEWV TNG ETalpeiog yia tic xprioelg 2024 kot 2023,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

MakponpoBeopa Saveia 31.12.2024 31.12.2023
Yriohouno évapéng 34.637 37.725
Kedpalatomoinon tokwv 0 38
Metadopd peTaty pakpompoBeopou Kal BpaxunpoBeopuou HEPOUG
UTIOXPEWOEWV (3.311) (3.126)
YnoAouno ARéng 31.326 34.637
31.12.2024 31.12.2023
MaKkponpOOECoUEG UTIOXPEWOELG TTANPWTEEG TNV EMOEVN XPNON
YnoAouno £vapéng 3.140 3.028
ArnonAnpwpn Saveiwv (3.126) (3.027)
Kedahalonoinon tokwv (94) 13
Metadopd PeTatly pakpompoBeopou Kal BpaxunpoBeopuou HEPOUG
UTIOXPEWOEWV 3.311 3.126
YrnoAouno Aféng 3.231 3.140
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To ouvolo Twv daveiwv avayvwpiletal oto anocBecpévo k6otog. H ETatpia ektipd otL n eVAoyn agla Twv
avwtépw davelwv dev Sladopomoleitatl onUavTkd ard TV AoyLoTikh Toug aia.

Mpoc e€aodaiion tou Saveiou Tng, N Etalpia evexuplaoe Tig avepoyevwnIpleg Twv AloAKwv MapKkwy, KaBwg
eniong Kal analtioelg and nwAnon NAEKTPLIKAG evépyelag otov AAMEEM otig davelotpleg Tpameles. 2to
mAaiolo autAg TNG Hopdng xpnuatodotnong, n Etalpia tnpel plo oslpd SeOUEVHEVWY TPATEILKWV
Aoyaplacpwv (BA. Inueiwon 9), He OKOTO TNV £EUNMNPETNON TWV AVWTEPW UTIOXPEWCEWV. To SAVELO £XOUV
eyyunBei ol dMeg tpelg Etalpeieg tou Edikou Epyou EuBoiag (ENEPTEIAKH AYITION EYBOIAZ, ENEPTEIAKH
STYPQN EYBOIAZ kat AIOAIKH ANATOAIKHZ EAAAAOQZ)

To tpamelikdo SAVELD €XEL KUMOLVOUEVO ETUTOKIO e Baon to euribor 6pnvou mAéov meplBwpiou, Kal
anomnAnpwvetal o e€apnviaieg 600elG. To LECO OTOOULOUEVO ETITOKLO TWV HAKPOTPOBeouwy Savelwyv tng
Etailpelog yLa TG xprioetg 2024 kat 2023 ntav 6,420% kat 6,033% avtiotowa. To davelo sival os Eupw. Itn
xpnon 2024 nooo € 3.311xA., petadépOnke oto kovOUAL MakpompoBeoueg Ymoxpewoelg MANPWTEEC oTnV
Endpevn Xpnon.

H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoylaka daveta. Katd tnv 31 AskepBpiov 2024, n Etalpeia LkavomoloUos MARPWG TA AMOLTOUEVOL
OpLa TWV XPNHOTOOLKOVOKWY SELKTWY, UUPWVA HE TIC ATIALTAOELS TWV SAVELOKWY TNG CUUBACEWV.

13. YNOXPEQZEIZ AMNO MIZOQZEIZ

H kivnon Twv gv AOyw UTTOXPEWOEWV KOTA TNV Xprion 2024 napouctaletol w¢ akoAolBwG:

31.12.2024 31.12.2023

YnoAourto évapéng 1.234 1.350
AnonAnpwéG cupPacewv picbwong (88) (174)
XPNUATOOLKOVOULKO KOOTOG TtEPLOSOU 59 65
Ataypadéc 0 (6)
YnéAourno AR§ng 1.205 1.235

H Etawpeia, yla tnv nepiodo 01/01/2024 - 31/12/2024, avayvwploe BpaxumpoBeopeg Kol LaKpompOBeoueg
UTIOXPEWOELG Ao pLoBwoelg moool € 91 xiA. kal € 1.114 xW\. avtiotolyo.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOINONG TWV XPNHUOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBeTal, €xeL ouvael cuppaocels avrarlayng emtokiwv. Ol cUUPBAcELS avTaAAayhG EMTOKIWY €XOUV WG
otdx0 TNV avtlotddulon Tou KwdUvou amo Ty apvntikh StakOpaven HEANOVTIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV QATIO TOKOUG Savelakwy cupBacswv mou £xouv cuvadBei oto mAaiclo tng SpactnplotnTAC TNG.
Kpivovtag Ttov oKomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELNKWY POWV,
XpNoLpomoliOnke AoyLoTIKY avTloTaduLong Kot eTLUETPROnKe n eVAoyn aia Touc.

MAnpodopieg yla ta MAapAywyo XPNUOTOOWKOVOULKA péoa tne Etalpeiag kata tnv 31/12/2024 kai tnhv
31/12/2023 mopatiBevral KOTWTEPW:
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ETAIPEIA
ATAULTACELS OMO Tapaywyo 31.12.2024 31.12.2023
- AvtiotaduLon TauELaKwY powv
MNpoBecoutakég ZupPacelg Avtalayng Emitokiwy 2.416 3.252
2Z0VOAO amnAlTACEWV Ano Tapaywyo 2.416 3.252
Moakponpo9eoues AMALTOELG ATIO MTAPAYWYA 1.950 2.457
BpayumpOUeouEeC amalTOELS QIO Topaywyd 466 795

OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETLUETPOUVTAL OTNV eUAoyYN afla toug (BA. Znueiwon 28).

H ebAoyn afla twv ev Aoyw cupBdaocswv katd tnv 31/12/2024 avilBes cuvoAikd os amaitnon € 2.416 .

ElSIkOTEPQ, EVIOG TNG XpHong 2024, amd ta aVWTEPW APAYWYa, avayvwplotnke Inuia € 836 xIA. (2023:
Inuia € 1.547 yW\.) ota Aoutd ZuvoAikd Elcodnuota kat oto Aoyaplacud «Képdn/ (Znuiég) amod

XPNHUOTOOLKOVOULKA LECA ATIOTIHWHEVA OTNV eVAoyn aloy.

15. AOINEZ NPOBAEWEIZ

H kivnon twv ipoPA£Pewv tng Etatpeiag yia tic xproelg 2024 kot 2023 €xel wg €ENG:

MpoBAéYeLg anokataotaong
duokol toniouv

YnéAowno 1ng lavouapiov 2024 323
MNpoPAedn avayvwpLlopévn ota anmoTeAéopaTa 21
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa 168
Yniéhono 31n Askeuppiov 2024 512
MakpornpoFeoues mpoBAEPeLg 512
Bpayunpodeousg mpoBAEYeic 0

NMpoBA£YeLg anokatdotaocng
¢uoikol toniov

YnoAouwno 1ng lavouapiov 2023 440
MNpoPAedn avayvwpLlopévn ota anoteAéopata 24
MNpoPAedn avayvwpLoPEV OTA EVOWHATA TTAyLa (141)
Yriéhowro 31ng AskepuBpiov 2023 323
MakpornpoOeoueg mpoBAEYeLg 323
Bpayunpodeousg mpoBAEPeic 0

JTOV aVWTEPW TivaKa, €KTOG amd tnv availuon twv mpoPAéPewv pe Baon tn ¢von tng déousuong,
TapoucLaleTal Kol n avaluch Touc pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWY OLKOVOULKWY
Topwv. EL8IKOTEPQ, oL TTPOoBAEYELS (TANV TNG amoKaTAoTAoNG GUGCLKOU ToTiou) mapouctdlovtal 6To cUVOAO
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TOUC WG pakpompoBeopeg mpoPALPeLs kal dev epdavilovtal os mpo e€oPpAnuéva tood, KabBwg Sev uTApXEL
QKpLBNG eKTiNON TOU XpOVOU KATABOANC TOUG.

Ol eTOLpElEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTo, OTIOU £YKaBLOTOUV
HOVASEC TOpaywyng NAEKTPLKAG EVEPYELAG, UE TO TIEPACG TNC EKUETAAAEUONG, oUudwva pe TIc AndBeioeg
adelec. H avwtépw mpoPAsePn OPoug € 512 xih. (31/12/2023: € 323 x\.) amelkovilel TIC QMALTOUMUEVEG
damnaveg yla anofnAwaon tou e€oMALoHOU Kal SLapdpdwan Tou Xwpou ONoU aUTA lval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNAG TeEXVoAoylag Kot UALKWV.

16. MPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuPplou 2024 kat 2023, OTIG CUVNUUEVEG OLKOVOULKECG KATAOTAOELG, avoAUovTal
wg €§NG:

31.12.2024 31.12.2023
MpounBeutég 633 1.641
Z0volo 633 1.641

Ol UTIOXPEWOELS Ot TIPOUNBEUTEC adopoUV KUPLWE UTIOXPEWOELG TIOU OXeTWlovTol HE TV Asttoupyia
EYKOTOOTACEWV AVAVEWOCLLWY TINYWV ALOALKNC EVEPYELAG.

H peiwon twv umoxpewoewv og MPOUNBeuUTEG yla T xprion 2024, odeiletal otnv €£€0PAnon avolytwv
TLHoAoylwv SLolkNTLIKAG uTtooTNPLENG Ao TN UNTPLKA ETALPELQL.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOGEZMEZ YNOXPEQZEIZ

O \oyaplaopog SOUAEUUEVEG Kol AOLTTEG BPaUTIPOBECEG UTTIOXPEWOELS KaTd TNV 31n AekeuBplou 2024 kot
31n AekepBpiou 2023 OTIG CUVNUEVEG OLKOVOLKEG KATOLOTAOELG, avaAUeTal wg e€NG:

AeS0UAeUHEVEG KO AOLTEEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2024 31.12.2023
Aedouleupéva €€oda 76 76
Mwotwtég Stadopot 21 20
20volo 97 926
Nownég BpaxunpOOeoHES LN XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2024 31.12.2023
YroxpewaoeLg ano ¢popouc-téAn ANV ¢pOpou ELCOSHATOG 245 203
20volo 245 203
2UVOAO AeS0OUAEVMEVWYV Kol AoumwV BpaxunpOBeoLwV UTOXPEWOEWY 342 299

18. METOXIKO KEDAANAIO

To petoxikd keddlolo TNG etalpeloc kotd tnv 31/12/2024 avépyetat os 3.600 XA €, oAooXepwC
kataBeBAnuévo kat Statpolevo os 36 XIA. LETOXEC OVOUAOTIKAG atlag 100 eupw £kaotn.
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Tnv 19/6/2024 ouvAABe n TaktikA Fevik Tuvéleuon twv Metoxwv tng Etatpeioag kat evekplve tn Stovoun
peplopatog moool € 2.088 xW\. ywa tn xpnon 2023. Emiong, tnv 25/11/2024 ouvnABe Ektaktn levikn
Juvéleuon Twv MeTOXWV TOU EVEKPLVE TN Slavoun pepiopartog mooou € 1.399,68 xLA. yla tn xprion 2023.

19. ANOOEMATIKA

Ta amoBepatikd yla TG xproetg 2024 kat 2023, oTLG CUVNUUEVEG OLKOVOULKEG KATAOTACELG, OVAADOVTOL WG
eéne:

AnoOspatiko
T , , , )
OLKTLKO ' 6w’z¢opwv ano’ S6voho
anoBsuatiké avrtiotabuion kKwwduvou
TOUELOKWV POWV
1n lavovapiou 2023 585 3.744 4.329
Aound cuvoALKa elocodrpaTa eplodou (HeTd anod popoug) 0 (1.207) (1.207)
IXNUOTIONOC AmoBEUATIKWY 430 0 430
31n¢ AskeuBpiov 2023 1.015 2.537 3.552
1n lavouapiov 2024 1.015 2.537 3.552
Nourtd cuVoALK& elocodrpata eplodou (UeTd anod popoug) 0 (652) (652)
IYNUATIOMOC aIMOBEUATIKWY 185 0 185
31n AekeuBpiov 2024 1.200 1.885 3.085

TOKTIKO AMOOENATIKO

JUpdwva pe Tov EAANVLKO VOO, OL ETALPELEG UTIOXPEOUVTAL VA LETADEPOUV KAT EAAXLOTO TO 5% TWwV ETHOLWY
KaBapwv kepdwv toug clUdwvVa HE TA AOYLOTIKA TOug BBAla o8 TOKTIKO OmMOBeUATIKO £WE OTOU TO
amoBOepaTIkO AUTO LOOUTAL LE TO £VA TPLTO TOU METOXLIKOU TOUG kKedahaiou. To anoBepatikd auto Sev umopet
va SlaveunBel aAd pmopet va xpnotpomnoinBel yia tn Staypadn {npLwv.

AnoBspatikd aviiotddiong Kivdivwy

To amoBepatikd avriotdduiong KwdUvou XpNoLUOoTOoLE(Tal ylo TNV Kataxwpnon kepdwv N Inpiwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta Oomoia UImopolV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTAOULONG HeEANOVTIKWY Tapslakwy powv (cash flow hedges) kat avayvwpilovtat ota Aoutd cuVoALKA
eloobnuarta. Otav n cuvaAlayn e TNV omola oxetiletal N MPAgn avilotadbulong emnpealel TNV KATAOTAON
OUVOALKWVY €L00SNUATWY, TOTE TO AVTioTOL O TOOA LeTadEpovTal eMiong arod Ta AoLrd cuVoALKA eLoodipata
OTNV KATAOTAGCN GUVOALKWY ELCOSNUATWV.
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20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAOYLKOG GUVTEAECTNAC VLA TIG VOULKEG OVTOTNTEG oTnv EAAASa TO00 yla tn xprion 2024 660 yla thv
xpnon 2023 opiletal os 22%.

O MpPayHoTLKOG TEALKOC POPOAOYLKOC cUVTEAECTNG SLaPEPEL ATIO TOV OVOHOOTIKO. XTtnV Slapdpdwon tou
TPAyHOTIKOU dopoAoyikol cuvteheotr emdpolv Stadopol TapayovTeg, ONUOVILKOTEPOL TWV omolwv eivat
N Un $opoAoyIKr EKMTWON OPLOPEVWVY damavwy, ol dladopEG CUVTEAECTWY AMOCBECNC TTOU TIPOKUTITOUV
petafl ™Ne wPEAUNG (WA Tou Ttayilou Kot Twv cuvteAeotwy Ttou opilovtat amo tov K.N.4172/2013 kat n
SuVaTOTNTA TWV ETALPELWY VO OXNUOTI{OUV adopOoAOYNTEC EKMTWOELS Kol adpopoAdynTa amoBepaTIKA.

(o) E€0d0 DOpou Ercodnpatog

O ¢dO6pog €L006NUATOG OTIC OUVNUUEVEC KOTOOTAOELS QTTOTEAECUATWV TwV Xpnoswv 2024 kot 2023,
avaAUeTal wg okoAoUOwC:

31.12.2024 31.12.2023
Tpéxwv dpodpog 1.786 1.578
AvaBal\épevog popog 505 439
Z0volo 2.291 2.017
31.12.2024 31.12.2023
Képdn npo popou elcodparog 10.414 9.175
OVOMaOTIKOG HOPOAOYLIKOG GUVTEAEDTN G 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTog
OVOHAoTIKOU HOpPOAOYLKOU CUVTEAECTH 2.291 2.019
Mpooapuoyéc yia:
Movieg popoloyikég Stadopég (amotedéopata pn
cuunepAapBavopeva oTov UTIOAOYLOUO Tou GOpou) 0 (2)
Npaypatikr damndvn ¢popou 2.291 2.017
Mpaypatikdg GpopoloyLlkOG CUVTEAECTNG 22,00% 21,98%

H &nlwon dopoloyiag slcodnuatog unmoBaAAetal oe etrolo Bacn, oAAd to kEpSN 1 ot {nuieg mou
SnNAwvovTtal MOPAUEVOUV TIPOCWPLVA £wG OToU oL GopoAoYLIKEG apXEG eAéyEouv Tta BIPALA Kal oTolxela Tou
dopoloyoupévou Kkal ekdoBel n teAkn €kBeon eAéyyou. H Etalpia mpoPaivel oe eTnola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWY TIOU OVAUEVETAL va TiPoKUYouv amd tov €heyxo mapeABoucwv XprRoswvy,
SleEvEPYWVTOG OXETLKEG TTPOPAEYELG OTTOU AUTO KpiveTal amapaitnto.

H Etaupia Sev £xel Sievepynoel mpoPAEPeL yia aveéleykteg dopoAoyika xproelg Sdedopévou OtL n Aloiknon
Bewpel 6Tl TUXOV Mood Gopwv Tou TLBavdv va mpokUuouy, dev Ba éxouv onuavtiki enidpoon ota dla
KedbAAala, OTA AMOTEAECHATA KOL OTLG TOELOKEG POEC TNG ETatpeiag.

OL avéleykteg popoloyikd xproslg mapatibevral otig Inueiwon 31 twv OKovopKwY Katootdoswv.
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(B) AvaBaAAopevog Dopog

Ol avaBoAAopevee GOPOAOYLKEG ATIALTAOELG KOl UTIOXPEWOELS cuppndilovtal otav umdpxel ebapUOCLUO
VOULKO Sikaiwpa va cupPndlobolv ol tpéxouoeC POPOAOYLKEG QTALTHOEL EVOVIL TWV TPEXOUOWV
$OpPONOYIKWV UTIOXPEWOEWV Kal £dpocov ol avoPaAlopevol ¢opol slcodnuatog adopolv otnv (Sla
dopoloyikn apxn.

O avapBairopevog $popog eloodnpatog urtoAoyilletal mni OAwV Twv MpoocwpLvwv popoAoyilkwy Sladopwyv
HeTafl TNG AoyLOTIKAG alag Kot TG GopoAOYLKNG OELAC TWV TTEPLOUGLAKWY OTOLXELWV KAL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVOUEVOUEVO LoxUovta POopOoAOYyLKO CUVTEAECTH KATA TOV XPOVO wpipavong tng
dopoloyLkAc amnaitnong/umoxpéwaonc.

Ta ocupdndlopéva mood twv 31/12/2024 kat 31/12/2023 yia tnv Etatpeia avolvovtal wg akoAoubwg:

ETAIPEIA

31.12.2024 31.12.2023
Yrnoxpéwon and avaBarlopevo popo eLoodaTog (2.022) (1.701)
KaBapr avaBallopevn popoloyikr) untoxpéwon (2.022) (1.701)
Yniohouno évapéng (1.701) (1.602)
Xpéwon avoayvwplopévn ota Kabapd kEpdn xprong (505) (439)
Miotwon avayvwpLopéVn oTa AoUTd GUVOALKA EloodnuaTa 184 340
Yrtéhowro AR§NG (2.022) (1.701)

Ot avaBar\opeveg HOpPOAOYLKEC ATTALTHOELG KOL UTIOXPEWOELG TWV Xpnoswv 2024 kat 2023, otnv Katdotoon
JuvoAwkoU Etoodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

Amotipunon mapaywywyv
Nounég mpoPAEYELg
YTOXPEWOELG aTO ULOOBWOELG
Acwpata ayLa oTolxela
Evowpata mayla ototyeio

AvaBairopevos $popog Kabapwv KEPSWV/AOUTWY CUVOAKWY ELCOSNETWV

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikn anaitnon/(vnoxpéwaon)

AToTipnon mapaywywyv
Nounég mpoPAEYELg
YTOXPEWOELG AT ULOOWOELG
Acwporta dyLla oTolyeia
Evowpata mdyLo otolxela

AvaBaAAopevog $popog Kabapwv KEPSWV/AOLTWV GUVOALKWV ELCOSNUATWY

AvaBaAropevn popoloyikn anaitnon/(vroxpéwon)

1n lavouapiov 2024 31n AskepuPpiouv 2024
YrniéAouro évapéng (Xpswcr!)/ fiotwon i (Xpwan)/ TII'.OT(A)GI] YriéAourto Anéng
avayvwpLlopévn ota Kadapa QAVOYVWPLOUEVH OTOL

(716) 0 184 (532)

71 41 0 112

326 5 0 331

(91) (33) 0 (124)

(1.291) (518) (1.809)

0 (505) 184

(1.701) (2.022)

1n lavouapiov 2023 31n¢ AskepBpiov 2023
(Xpéwon)/niotwon (Xp£won)/ nictwon
YrioAouno évapéng QVOaYVWPLOHEVN oTa KaBapd ~ OVAYVWPLOHEVN oTa YrnioAouto ARéng
képSn Xpriong Aoutd cUVOALKA
(1.056) 0 340 (716)
97 (26) 0 71
322 4 0 326
(61) (30) 0 (91)
(904) (387) 0 (1.291)
(439) 340

(1.602) (1.701)

52




AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

21. KYKAOZ EPTAZIQN

O KUKAOG €pyaoLWV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAoTAoELg TNV 31" AskepuPplou 2024 kot
2023, avaAveTal wg €€NG:

01.01 - 01.01 -
‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 31.12.2024 31.12.2023
16.318 15.526
16.318 15.526

22. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTYZHZ

To k6oToG MwANoewy, Ta €€0da Sloiknong, epeuvwy Kot avamtuéng tnv 31" AskepBpiov 2024 kot 2023, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAlovtal w¢ £EAG:

01.01 - 01.01 -

KOZTOZ MNQAHZIEQN 31.12.2024 31.12.2023
ApoBég kat £€0da unepyoldBwv 25 24
AOLBEG PNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOUAWV Kat Tpltwyv 134 141
NOUEG TIOPOXEG TPITWV 32 32
MuoBwoelg 2 0
Dopot, TEAN Kal LoDOPES 492 465
AnooBéoelg naylwv 1.807 2.105
Aodalilotpa 181 178
‘E€oda petadopwv 0 1
ETILOKEVEC KL GUVTNPNOELG 1.382 1.310
Nouna €€oda 2 0
ZUvolo 4.057 4.256

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2024 31.12.2023
AUOLBEG PNXAVIKWY, LEAETNTWVY, TEXVIKWY GUUBOUAWV Kal Tpitwy 547 503
Dbpot, TEAN Kot eLodopPEG
ALOLBEG OPKWTWV EAEYKTWV
Nouna €€oda
Zuvolo 555 515

Mo to €tog mou €Anée tnv 31 AekepPpiou 2024, ota ££€06a TNG XPrioNG OV avaAUoVTaL 6TO KOVOUAL «AOLPBEC
OPKWTWV EAEYKTWV» TIEPLAABAVOVTAL OOLBEG TOU VOULLOU EAEYKTH KaL TOU eAeyKTLkoU ypadeiou mocol €1
XW\. (2023: €1 xt\.), yia tnv Etatpeia, mou adopolv g EMUITPEMOUEVECG LN EAEYKTIKEG UTINPECLEG EVW N aoLPBn
YLOL TOV TAKTLKO EAEYXO KoL TO GOPOAOYLKO TILOTOTOLNTIKO TOU TNG ETalpelag avépyovtav og €2,5 XA, kaL€2,5
XW\. avtiotolya.

53



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

23. AOINA EZOAA/(EZOAA)

Ta Aouta écoda/(€€0da) TNG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTACELS TNV 31" AskepuPBpiou 2024

kat 2023, avaAlovtal wg €EAG:

Nowund €écoda

01.01 - 01.01 -
Nownd écoéa 31.12.2024 31.12.2023
‘Eooda and nwAnoeLg Axpnotou UALKOU 180 0
‘Eooda amnd petakvAnon e€68wv 45 0
AVQKTNOELC AMOUELWOEWV 0 22
ZUvolo Aomwyv 068wV 225 22

H avénon twv «Aomwv £006wv» odelletal otnv MWANCN TTEPUYIOU QVEUOYEVWWNTPLAG OTH Buyatplki
etatpeia TEPNA HAIAKH BOIQTIAZ AE, aglag € 180 xtA.

24. XPHMATOOIKONOMIKA EXOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA £6060/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovtol we EAC:

01.01 - 01.01 -
31.12.2024 31.12.2023
TokoL kat £€06a pakpompoBEopwy Saveiwv (1.415) (1.622)
TokoL Kat £€06a amo XpNUOTOSOTIKEG KAl AELTOUPYIKEG HioBWOELG (59) (65)
‘E€oda anod ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy
UTIOXDEWOEWV (21) (24)
MpounBeleg, £€0ba tpamelwyv Kat cuvadr £€oda (22) (3)
XPNHATOOLKOVOULKA £§06a (1.517) (1.714)
‘Ecoda armd TOKoUG OOAOYLAKWY Kal Aoumwyv Sletalplkwv daveiwv 0 112
XPNHATOOLKOVOULKA £006a 0 112
KaBapd XpnoTOOLKOVOULKA anoteAéopata (1.517) (1.602)
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25. ZYNAANAATEZ ME ZYNAEMENA MEPH

H etalpeio avikel aueoa katd 100% otov oo tng Tépva Evepyelaky ABETE. Ot cuvaAAayEC ylo Thv
niepiodo 01/01-31/12/2024 kot 01/01-31/12/2023, KaBwG KoL TOL UTTOAOLTTOL ATIOULTIOEWV KOl UTIOXPEWOCEWV
TIou £xouV mPokUPeL armo tétoleg ouvallayég kotd tnv 31/12/2024 kat 31/12/2023, £xouv we €€NG:

31.12.2024
Mepiopata
Ayopéc/E€oba  NMuwAnoeilg/Ecoda nouv Analtnoel  YMOXPEWOELG
Siatédnkav
Motk 984 0 3.488 0 163
Nourd cuvbebepéva pépn 85 16.457 0 1.735 821
Z0volo 1.069 16.457 3.488 1.735 984
31.12.2023
Mepiopata
Ayopéc/E€oba  MuwAnoeilg/Ecoda mnov Anoutiosl  YIOXPEWOELG
Statédnkav
MnTpLKn 993 112 6.948 0 1.612
Nound ouvSebepéva PEpn 82 12.306 0 1.055 726
Z0volo 1.075 12.418 6.948 1.055 2.338

26. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og MOAAAMAOUG XPNHATOOLKOVOULKOUG KLVSUVOUG OTIWE 0 Kivduvog TG ayopag
(6lakupavoeLg oTiG CUVOAAQYULATIKEG LOOTLLEG, TA EMITOKLA, TLG TLUEG TNG AYOPAC KTA. ), O TILOTWTLKOG Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kat afloloyel oe meplobikn Bacon, Eexwplotd aAd Kot
ouvlUaOTIKA, TNV €KBECH TNG OTOUG AVWTEPW KLWOUVOUG KOL XPNOLUOTOLEL XPNILATOOLKOVOULIKA HEoQ,
T(POKELEVOU VA AVTLOTABULCEL TNV EKBECT) TNG OE CUYKEKPLUEVEG KATNYOPLEG KIVEUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwyv mou avtlpetwrilel n Etotpeia Sievepyolvtal amo Thv avwTath
Atoiknon kat To AlolknTiko ZupBouALo Tng Etalpeiag kat tou OpiAou otov omoio avrkel. Kuplog otoyxog eivat
n napakoAolBnon Kat n agloAdynon 6Awv Twv popdwv KLVSUVWYV oTouG onoioug ektiBetal n Etalpeia, péoa
ard TIC ETMUXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etaipeio xpnoiwuomolel diddopa XpnUOTOOLKOVOULKA MECO 1 ebapUOlel €EELOLKEVUMEVEG OTPATNYLIKEG,
T(POKELEVOU va Tteploploel TNV €kBeon TNG o€ HeTOPOAEG OTLG afieg Twv emevdUoewy, oL omoleg pnopel va
TpokUYPouV amo SLOKULAVOELG TNC OYOPAC, CUUTIEPNAUBAVOUEVWY aANQYWY OTA ETTKPATOUVTA ETITOKLO KOiL
OTLG CUVOANQY LOTLKEG LOOTLLEG.
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i) Motwtikog Kivéuvog

H Etalplo eAéyxel SL0pKWE TIC QMALTACELS TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TAnpodopieg otov
TUOTWTIKO TNG €AgyXo. TO GUVIPUITIKO HEPOG TWV QTOLTACEWV TOU €eVepyelakoU kAadou adopd otov
€upUTEPO Anuocio topéa (AAMEEM) kaBwg kal o€ eTalpeieg eKMPOOWNNONG 0To Xpnuatlotiplo Evépyelag
(OPTIMUS SA). H Etalpeia napadoaotakd, Aoyw TnS dUOoNG TWV €pyacLwy TG, Sev ekTiBetal 0g oNUAVTLIKO
TUOTWTLKO KIvOUVO Qo EUMOPLIKEG ATALTACELG. 2TO OPeABOV £xouv UTTAPEEL KABUOTEPNOELG OTLG ELOTIPAEELS
ar6 tov AANEETN, oL onoieg £€xouv MEPLOPLOTEL GNUOVTIKA LE TNV edappoyr] Tou N.4254/14 kaBwg Kat TG
£KTOKTNG €L0POPAG Tou eMLBANBNKE yLa TO OLKOVOULKO €To¢ 2020 yLa TNV AVTLLETWITLON TWV TIUPEVEPYELWY
™¢ movdnuiag Tou KopwvoioU, OTOUC MOPAYyWYoUC NAEKTPLKAG EVEPYELOG QMO OTABUOUG AVOVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv teBel o Aewtoupyia Kavovikn 1 SOKIMAOTIKA €wg tnv 31n
AskepPpiou 2015 (DEK 245/09.12.2020). H etaipeio Sev £xeL GUVOAAQYEG LLE TTEAATEG LOLWTIKOU TOUEQ.

O TLOTWTLKOG Kivouvog yla Tol XpNUaTtika StaBgotpa Kot TIC AOLEC amaltioeLlS eival xapunAog, dedouévou otL
ol ouvaAAaooopevol eivat tpamnelec pe uPnAng mootnta kedpaAatak dtapBpwaorn, To AnUOOLO 1) ETOLPELEG
TOU gupUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNUATIKOL OpLAOL.

T€Aog, n Awoiknon tng Etatpiog Bewpel 6TL OAA TA AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD Tal
omola €xouv TIPOKUPEL HETA TNV TIPAYHOTOTMOINON TWV amapoitnTwy OmMOPEIWOoEwWY, £lval uPnAng
TUOTWTLKAG TTOLOTNTAG.

i) ZuvaAAaypatikog Kivéuvog

H Etalpia Sdpaotnplomoleital povo otnv EAAGSa, cuvenwg Sev ektiBetal og KivOuvo CUVOAAQYUOTIKWY
LooTIHLwY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Kotd
Kavova pe supwraikoug Opthoug 6mou To VOULoUO SLOKOVOVIOUOU ELvVOL TO EUPW Kol W €K TOUTOU 8ev
TLPOKUTITEL CUVOANQYHATIKOG KivOuvog.

iii) Kiv8uvog emnitokiou

H moAwtikn tng Etauplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPFEIAKH, sival va
ehaylotornolel tnv €kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpatodotnon Ing
Aewtoupylog tnG. 2Tto MAQUCLO QUTAC TNG TOALTIKAG, Ta pakpormpdBsopa Sdvela mou €xouv AndBel
avtiotaBpilovtal yla to cUVoAo axebov TNG SLAPKELAG TOUG HE TN XPHON TMAPAYWYWV XPNUATOOLKOVOULKWY
HECWV.

Ta pokpompoBeopa Savela mou £xel AdPel n etatpeia sival SAVELD KUUALVOUEVOU EMLTOKIOU, HE BAon To
euribor 6unvou mAéov neplBwplou, kal anomAnpwvovtal os e€apnviaieg SO0ELG.

Avaluon evaloBnoiag kivdUvou mitokiou

O mapakdtw Tivakog Topoucldlel TV evalobnoia Tou amoteAéopaToC TNG XPNong &vavil Ttou
BpaxumpdBeopou Savelopol Kal TwV KOATaBEoEwWY, O Lo LETABOAN TOU PETABANTOU LEPOUG TOU ETUTOKIOU
NG Tafewg Tou +20% —20% (2023: +/-20% emiong). OL aAayEC OTA EMITOKLO EKTLUATOL OTL KLVOUVTAL OE pia
Aoyikr) Baon og ox£on pe TI¢ mpoodatec cUVONKES TNS ayopag Kal LéXPL orpepa apouactalovtal otabepég
o€ OX€0N L€ TNV TIPONYOUMEVN XpNHon.

2024 2023
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAECUA XPNONG LETA Ao GOPOUG (46) 46 (67) 67
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H Etatpia 6ev ektiBetal oe GAAOUC KLVEUVOUG TILWV ETILTOKIWV.

iv) AvdAuon KwvdUvou ayopdag
H Etatpia, ylo Ta XpnOTOOLKOVOULKA TNG TTEpLoUaLaKka PEaa Sev ektiBetal og kivéuvo ayopdac.
v) AvdaAuon Klv8Uvou peuoTOTNTOG

H pevototnta tng Etapiag kpivetal tkavomontikr, Kabwg, eKTOG amd Ta UTIAPXOVTA XPNUATLKA SlabEatua,
Ta AeltoupyolVTa OLOAIKA TIAPKA SnpLoupyolV OUVEXE(C, LKAVOTIOLNTIKEC XPNUOTOPpoEC. OL KoBapeg
XPNHOTOPPOEG KaTd To 2024 amd Asttoupykeg dpaotnplotnteg avilBav os 11.201 x\. eupw €vavtl 10.262
XW\. eupw to 2023.H Etalpia SloxelplleTal TIG avAYKEG PEVCTOTNTAC E TAKTLKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaydatomoolvtal  Kadnuepwvd. OL  avAaykegl PEUOTOTNTAG
napakoAouBoulvtal og S1aPopeC XPOVIKEG LwVeG, o KaBnuepwvn Kal eBdopadiaia Baon KaBwWC Kal g pLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KL TO EMOUEVO £T0G
npoodlopilovral punviaia. H Etalpeia Statnpel petpntd kat Stabéoipa og Tpameleg yio va KAAUPEL OVAYKES
PEVUCTOTNTOC YLa TIEPLOSOUG £WC 30 NUEPWV.

H AnKToOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n Askeuppiou 2024 avalletal ws eEAC:

31.12.2024
BpayunpoOsoueg Makponpo0sopeg
0 éwg 12 pRveg 1£éwg5 €tn MAavw ano 5 £tn

MakponpoBeopa davela 3.231 14.034 17.292
Yrnoxpewoelg and PLobwoelg 91 524 590
MpounBeutég 633 0 0
AeSOUAEUNEVEG KaL AOLTTEG BpayuUTpOBECEG

UTIOXDEWOELC 342 Y 0
Z0volo 4,297 14.558 17.882

H avtiototyn AnKTOTNTA TWV XPNLOTOOLKOVOMLKWY UTIOXPEWOEWV Yl TNV 31n AskepBpiou 2023 eixe we €€Ac:

31.12.2023
BpaxunpoOeopeg MakponpoOeopeg

0 £w¢ 12 pveg 1£w¢5 €tn nAvw oo 5 £tn
MakponpoBeopa Sdavela 3.140 13.010 21.627
Yroxpewoelg and ULobwaoelg 29 350 856
MpounBeutég 1.641 0 0
Aedouleupéveg Kal Aoumég BpaxumpoBeopeg
UTIOXPEWOELG 299 0 0
ZUvolo 5.109 13.360 22.483
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vi) Nounoi kivéuvol kot apeBodtnteg
a) Kivéuvog KApatikg AAAayAG Kot ALOKUMAVOELG AVEHOAOYIKWV SESOpEVWV

H Etalpeia, avadoplkd pe tn 6pactnplotnTd TNG 0TOUG TOUELG TNG EVEPYELAG, TTAPAUEVEL EKTEDELUEVN OTLG
BpaxuXpOVIEG SLOKUUAVOELS TWV OVEUOAOYIKWY SedoPEVWY, XWPILE aUTd va emnpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNC, KABWG yLa TNV UAoMolnon Twv nevéUoEwWV TNG MTPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV MOPATAVW Tapayovtwy. H kUpla Spaoctnplotnta
NG Etaupeiog ouvdéeTal Apeoa e TG KALLATIKEG CUVONKEG Kal oto TAaiolo autd n Aloiknon mapakoAouBet
otevd TG e€ehifelg kat afloloyel TIG MIBAVEG EMUTTWOELG TTOU OL KALUOTLIKEG AAAQYEC UIMOpEL va eTipEpouy
OTNV OHOAN AELTOUPYLO TWV EYKATOOTACEWV TNG. EdeENg, oTa LOVTEAQ TWV CXETIKWVY UTTOAOYLOUWYV Ba TIpETEL
VO EVOWMOTWVYOVTAL KOL VEOL TIAPAYOVTEG, TToU Ba EMITPEMOUV TNV CUVEKTIUNON TUOAVWY YyEYOVOTWV
avwtépag Blag wote va e€etdaletal oe peyalutepo BabBoc n PlwolpudtnTta KAOe TPOYPOUUATI(OUEVNG
enévduong.

(B) NMoAttikég e€ehifelc otnv eupUTEPN MEpLOX Spaatnplomoinong tng Etatpeiog

Ol TOAEUIKEG CUPPALELC OTNV gupUTEPN Tieploxn Spaotnplomoinong tng Etalpeiag omweg Oukpaviog kat
Méong AvatoAng ouvexilovtat pe tov Outlo TEPNA ENEPTFEIAKH M.AB.E.T.E. va efakolouBel va
mapakoAouBel oteva Tig e€elifelg oL omoieg Sev elyav KoL OUTE AVOUEVETAL VA €XOUV AUECN emibpaon ota
LEYEDN Kal TIC emSOOELG TOU.

T€Aog, AOyw TNG SUVALKNG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
tou Opilou AapBavovtag umtodn thv udplotdpuevn afefaltdtnta oTto EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

27. NAPOYzIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA
KATHIOPIA

T XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELOt KABWG KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELC TG ETaupiag
KOTA TNV NEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava Katnyopla €xouv wg €ENG:

31n AskepBpiov 2024

EVAoyn afia péow

AvanooBeoto Aonwv CUVOALKWV
XpPNHOTOOKOVOUIKA ZTOoLXEla EvEpyNTIKOU KOOTOG €Ll00SNUATWY Z0volo
ATQLLTACELG OO TTAPAy WY 0 2.416 2.416
EUMOPIKEG QAMALTAOELG KOL AOUTEG QTALTHOELG 4,733 0 4.733
Xpnuatikd dtabéotpa 7.918 0 7.918
Z0volo 12.651 2.416 15.067

31n Aekepppiov 2024

EOAoyn adia péow

Avanoofeoto Aownwv cuVoALkwv
XPNUOTOOLKOVOUIKA ZTOLXELD YIIOXPEWOEWY KOOTOG €L008nudaTWV ZUvolo
MakpormnpoBeopa davela 34.557 0 34.557
EUTTOPLKEG Kol AOUTEG UTIOXPEWOELG 1.600 0 1.600
YTOXPEWOELG amd ULOOWOELG 1.206 0 1.206
Zovolo 37.363 0 37.363
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31ng AekepBpiov 2023

XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNTIKOU

EOAoyn adia péocw

ATaLTAOELG artd mapdywya

EUMOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatika dtabéoipa

Z0volo

XPNHOTOOLKOVOMIKA ZTOLXEID YTIOXPEWOEWV

MakponpdoBeopa davela
EUMOPLKEG KL AOUTEG UTIOXPEWOELG
YTOXpEWOELC amd ULoOBWOELG

Z0volo

Avanoofeoto Aownmwv cuVoALKwv
KOOTOG €L1006NuATWV Z0volo
0 3.253 3.253
4.363 0 4.363
4.950 0 4.950
9.313 3.253 12.566
31n¢ AskepBpiov 2023
EOAoyn adia péow
Avanoofeoto Aownwv cuvoAtkwv
KOOTOG gLloodnpudatTwv ZUvolo
37.777 0 37.777
2.463 0 2.463
1.234 1.234
41.474 0 41.474

2tn Inuelwon 4.1.4 mapéxovral

OVOAUTIKOTEPEG €MeENYNOELC ylO TO TWG N

XPNLOTOOLKOVOULKWY HECWY EMNPEATEL TN UETOYEVECTEPN QMOTIUNON TOUC.

28. EMNIMETPHZH EYAOTHZ AZIAZ

Eripétpnon eVAoyng agiog XpnLOTOOKOVOLLKWV LECWV

Katnyopia Ttwv

Ta XPNUOTOOLKOVOUIKA OTOlXEld TOU EVEPYNTIKOU KoL Ol XPNOTOOLKOVOULKEG UTIOXPEWOEL TIOU

empeTpolvVTaL o€ eUAOYEG atleg otnv Katdotaon Olkovoulkng @€ong tng Etatpeiag tafvopolvral BAceL TG

TAPOKATW Lepapyiag oe tpla Emimeda yia tov kaBoplopd Kal TV yvwaotonoinon tng evAoyng afiag twv

XPNLOTOOLKOVOULKWVY HECWV QVA TEXVLKN ATIOTIUNONG:

H Etatpeia €xel uloBetnoel Tnv avaBswpnon tou AMNXA 7 avadpoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
eTIHETPOUVTAL 0 VAoyN afla ota akoAouBa emineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuoateVOLUES (N TIPOCAPOCKEVEC) TULEG OE EVEPYEG AYOPES VLA

OO0 TIEPLOUGCLAKA OTOLXELD 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAo amotipnong ota omola OAa to otoweia mou emnpedlouv

oNUOVTLIKA TNV eVAoyn atia eival Baclopéva (site aueoa ite éupeca) os mapatnpnotpa dsdopéva tng

oyopag.

e Eminedo 3: EUAoyn atia pe Baon LOVIEAQ AMOTINONG OTO OTTOLA TOL OTOLXELQ TTOU EMNPEALOUV ONAVTLKA

NV eVAoyn afla dev eival Baclopéva og mopatnPHoLa deSopEva TN ayopas.

Ta XPNLATOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU KAL TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV TG ETatpeiog

Tou emuuetpouvtal og gVAoyn afia avaAlovtal katd tnv 31/12/2024 kat tnv 31/12/2023 ota wg avw

enineda Llepdpxnong wg €Ng:
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31n AskepPpiov 2024

XPNLLOTOOLKOVOLLLKA ZTOLXELOL Eninedo 1 Eninebdo 2 Eninedo 3 JUVoOAO
Anautioslc and napdvwya 0 2.416 0 2.416
Z0volo 0 2.416 0 2.416

XPNHATOOLKOVOULKA ZTOLXELQL
Ynoxpewoewv 0 0 0 0

KaBapr ebAoyn afia 0 2.416 0 2.416

31n¢ AskepuPpiov 2023

XpPNHOTOOLKOVOULKA ZTOLXELOL Erntinedo 1 Erntinedo 2 Erntinebo 3 ZUvoAo
ATOUTNOELC Ao Mopaywya 0 3.253 0 3.253
Z0volo 0 3.253 0 3.253

XpNHLOTOOLKOVOUIKA ZTOLXEla
Ynoxpewoewv

KaBapr ebAoyn afia 0 3.253 0 3.253

Agv uTtNpEav oAAQYEC OTLG TEXVIKEG OTTOTLMNGNG TIOU XpnoLuorolel n Etalpeia katd tnv TpEéYouca nepiodo
avadopdg. Evtog twv xprnoswv 2024 kat 2023 dev unnpxov HETAdOPEG MOOWV UETAED TWV EMUMESWVY
Lepapynong evAoyng afiag 1 kat 2.

Ta mopAaywya XpNHOTOOLKOVOULKA HECO TOU eMUMESOU 2 adopolV o TPOOECULAKEG CUUBACELS avTOAAAYNG
€MTOKiWV. H emipétpnon tng evAoyng alag Toug yivetatl pe avadopd ot KAUMUAEG EMITOKIWY TNG ayopac,
HECW OMOTIHACEWY O TLOTWTIKA LSpUHATA KOl 08 CUVOUOOUO UE E€0WTEPLKA OMOTIUNON HE Xpnon
KOUTTUAWV £TTLTOKIOU.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tn¢ Etatpiag 6cov adopd tn Staxeipion tou kedadaiou ivat ot e€ng:

e va efacdalioel TNV Ikavotnta tng Etatpiag va cuvexiosl tn Spaoctnpldtntd Tng (going-concern)

e va efaodaAiloeL Pl LKAVOTIOLNTIKH artdS00n 0TOUG ETOXOUG TLLOAOYWVTAC TTPOTOVTA KOl UTINPEGCLEC
avaAoyLKa e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOATIKEG TNG UTIOXPEWOELG AVOPOPLKA [LE OPLOUEVEC SAVELOKEG CUMBACELG

e va gfaodpahiosl TNV tPNnon tTwv shayiotwv opiwv mou Bétel n voupobeoia avadoplkd Ue TNV
avaAnyn epyoANTTIKWY KATAOKEU WV

H Etatpio kaBopilel to Uog tou kedpalaiou avaroyLkd e ToV KivEuvo Twv §paoTnpLloTTwy, TapakoAouBel
TG e€elifelg oto olkovoulkd TeplBAAlov kal TNV emiSpacr TOUG OTA XOPAKTNPLOTIKA KwSuvou, Kol
Slaxelpiletal tnv kedalatakn dopr (oxéon davelopou pog KebAAALA) e TAV TPOCapUOoYr Tou UPoug Kal
¢ SLdpKeLag Tou SavelopoUy, TV €KSoan VEWV HETOXWVY N TNV emLoTpodn KEPaAalou OTOUG HETOXOUG, TNV
MPOCAPUOYH TOU UYPOUG TOU HEPIOHATOC 1 KAl TNV MWANGCN HEMOVWHEVWV I OMASWVY TEPLOUCLAKWY
otolxeiwv.

60



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

H Etatlpia xpnpotodotel tnv Kataokeur twv AOAKwY MAPKWY KAl Twv AOUTWV €pYywvV TNG HECW €VOG
pelypatog 16iwv kepohaiwv, Tpaneltkol SavelopoU. Na To okomo auto n Etatpia mapakolouBei tov deiktn
AavelokEg YoXpewoelg Tipog ZUvolo AnaoyohoUpevwy Kedalaiwy. Q¢ Aavelakég YIoxpewoelg opiletal To
oUvoAo Twv BpayumpdBeopwv Aaveiwv, MakpomnpoBeopwv Aaveiwv kot Twv MakpompdBeopwy SAVELOKWY
UTIOXPEWOEWV TTIANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo AntacxoAolpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wilwv kedohaiwv, Twv OOVELOKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETUXOPNYNOEWV LELWHLEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy ou gV UTIOKELVTAL OE OTIOLOSHTIOTE
Tieploplopd xprnong i 6écpeuaon, mépav Twv Se0UEVOEWY TIOU CUVSEOVTAL LE TOV SAVELOUO.

O 6eilktng KaTd TO TEAOG TWV Xproewv 2024 kat 2023 €xeL wG €EAG:

Mooad o XIA. € 31.12.2024 31.12.2023
MakpormnpoBeopa Savela 31.326 34.637
MOaKpOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOMEVN XPNON 3.231 3.140
AQVELAKEG UTIOXPEWOELG 34.557 37.777
JUvolo bilwv kedbaAaiwv 20.599 16.616
AQVELOKEG UTIOXPEWOELG 34,557 37.777
Yrnoxpewoelg and podbwoelg (Makponpobeouo & Bpaxunpobeoo uépog) 1.205 1.235
Mepiko cUvolo 56.361 55.628

Xpnuatika Stabéoiua 7.918 4.950

Agopeupéveg KaTaBEoELG 3.311 3.021
Mepik6 cUvolo 11.229 7.971
Z0volo AnacyoAoUpevwv Kepalaiwv 45.132 47.657
Aavelakég Yroxpewoelg / ZUvolo AntaoxoAoupevwv Kepalaiwv 77% 79%

H Etaiplo €€l LKOVOTIOLNOEL OAEC TIG ONUAVTIKEG CUMBOATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV ATIO TLG
Sdavelakég oUUPAOELG.

30. YOIZTAMENA EMMPATMATA BAPH

H Etaupeia yla Tig avaykeg xpnuatodotnong VEwY £pywv TG, CUCTAVEL TAACLOTIKO EVEXUPO ETTL TOU KLVNTOU
e€omALopoU TNG KaBwg Kat eumpayuata Bapn (cuvnBwg mpoonueiwon umodnkng) ent akwATwy KUPLOTNTA
™G 1pog e€aodAAlon Twv SAVELOTWV.

IXETIKA LE TO U oG TV TapeXOeVwWY e€aodalioswy mapexetal mAnpodopnon otn Inueiwon 7.
31. ENAEXOMENEZ ANAITHZEIZ KAI YITOXPEQZEIZ
EkBéoelg Dopoloyikng Zuppnopdwong

Kat’ edpappoyn oxetikwv popoloyikwyv Satdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slcodnuorog), B) tng map. 1 tou dapbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg O.M.A. kat y) TN map. 5 Tou apBpou 9 tou v. 2523/1997 (emBolr mpooTiuwy yla
unoBéoelg dopoloyiag eloobnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr Tou GOpou yLa TIG XPHOELS
péxpL kot to 2018 €xel mapaypodel péxpt tnv 31/12/2024, pe tnv emidpvAaln bkwv 1 eEALPETIKWV
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Slataéewv mou tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnic Kal umo TI¢ TPoUmoBEcelg Tou
QUTEG opilouv.

Mo tig xproelg 2019 £wg kat 2023 n Etatpeia mAnpol ta oYETIKA KpLTHpLa UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv Kal EhaBe EkBeon Qoporoyikig Zuppdpdpwong, cuudpwva Pe Ty map. 5
Tou apBpou 82 tou N. 2238/1994 kal tou apbpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv oucLwSELg
SladopEc. INUELWVETALOTL, cUUdwvaA pe TNV eykUKALO NMOA. 1006/2016, oL sTatpeieg oL omoieg £xouv uTtayOel
OToV WG avw eL6IKO popoloylkd €leyxo Oev efalpouvtol amod Thn SLEVEPYELA TAKTIKOU €A€yxou amod TIG
apuodieg dopoloyikeg apxEC. MNepaltépw, cUUPWVA UE T OXETIKA vopoBeoia, yla Tig xpnoslg 2016 kot
ede€ng, o éAeyyxog kat n €kdoon tou MopoAoyikoL MiotomolnTikol LoXUEL O€ TIPOOLPETLKA Baon.

Ma ™ xprion 2024, n Etawpeia £xel umayxBel otov MPoalpeTIkO GopoAoyLko €Aeyxo Twv Opkwtwv EAeyktwy
Aoylotwv. O ev Aoyw e181kog €Aeyxog yia tn Andn tou Gopoloyikol MiotomolnTikou, Bploketal o e€EALEN
Kol TtpoPAEmneTaL va oAokANPWOEL petd tn dnpocicvuon twv cuvnuuévwy Otkovoulkwy Kataotdoswv. To e
DopoAoyiko Miotomontikd Ba AndOel pe tnv opLotikr) uTtoBoAr Tou amd Toug OpKWTOUG EAEYKTEG AOYLOTEG
oTLG popoAoYIKEC apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloylkwv eAéyxwy, n Aloiknon gv avopével
va TIPOoKUPOUV ONUAVTIKEG GOPOAOYIKEG UTIOXPEWOELG TTEPAV QMO OUTEC TIOU KOTOoXwpnobnkav kal mou
OTELKOVI{OVTAL OTLC OLKOVOULKEG KATAOTACELC TNC ETatlpeiag.

InUelwveTal OtL, cUudwva pe ta StalapBavopeva otnv um’ aplOu. NMOA. 1192/2017, to Sikaiwpo tou
Anpoaciou yla kataAoylopo ¢opou HEXPL KaL T Xprion 2018 £xeL mapaypadel EKTOC oV CUVTPEXEL TepimTwon
epappoyng Twv eldikwv datdafewv nepi 10etolg, 15eT0U¢ Kal 20€ToU¢ apaypadnc.

Ev8eXOLEVEG YIIOXPEWOELSG

Quolkd mpoowra, katéBeoav evwrilov tou Elpnvodikeiou Kaplotou Aywyn evavtiov tg Buyatpikng
etalpeiog AIOAIKH MAPMAPIOY EYBOIAZ M.A.E pe ailtnua va avayvwploBoUv CUVVOELG ETIL CUYKEKPLUEVWY
EKTAOEWV EVTOG TOU TIOAUYWVOU €yKATAOTAONG Tou AloAwkoU MNdpkou Kapaumiha» Kol Pe aitnua va Toug
arod0B0oUV oL EKTACELG QUTEG KOL VA QMOUOKPUVOOUV oL KATAOKEUEG em’autwy. Em'autng, ekd66nke n
uraplBy. 15/2021 amodaon tou Epnvobdikeiou Kapuotou, n omoia avéBale tnv €kdoon OPLOTIKAC
anddpaong Kot SLETaLe TNV SlevEPYELA TIPAYLATOYVWHOOUVNG YLOL CUYKEKPLUEVA INTAMATA Kol etavaindn
™G oulntnong, n omoia €éAafe xwpa tnv 20n ZentepuPpiov 2023 KL avapévoupe tnv €kdoon anodaong. Ot
VOULKoL oupPBoulol TnG Etalpeiag mibavoloyolv tTnv amoppun TG aywyns QUTHG.

Eniong, duoikd mpdowmno acknoe evwriov Tou MovopehoUg Mpwtodikeiou XaAkidag tnv amo 23/10/2020
Aywyn evavtiov g eTatpeiag e alitnua va avayvwplobel cuykupla katd mooooto 12,5% kal va anoPfAndel
N eTOUpEia omd OUYKEKPLUEVEC EKTAOELS EVTOC TOU TIOAUYWVOU EyKATAOTAONG TOU AloAkol Mdpkou
Kapapmida» kal pe altnua va tg avayvwplodel amolnuiwon nbikng PAaBng mooou € 120 xA.. H aywyn
oulntBnke otig 17/12/2021 kat en’ autAg ekd6Onke n urt’ apBu. 96/2022 Antddaaon, n onoia anéppue tnv
aywyn Kat Katadikaoe TNV evayouoa otny KaTaBoAr Twv SIKAoTIKWY e€08wWV Twv evayouEvwy. Exel a.oknBel
£deon amnd toug avtldikoug, n omola eixe mpoodiloplotel yia tig 20/9/2023 ki avapAnOnke yia tic 4/12/2024.
H édeon ekbikdotnke otig 4/12/2024 kot ovopévetal n €kdoon tng OXeTKAG amodoaong. Ou vopkoi
oUpBouloL TG Etatpeiag mbavoloyolv tnv amodppudn tne £beon authc.
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32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEZH2

Agv UTIAPYXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 01/01/2025 péxpl tThv nuepounvia
ouvtaéng Tou mapovTod.

33. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelc yla tn xprnon mou €Anée tv 31/12/2024 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo tng AIOAIKH MAPMAPIOY EYBOIAY M.A.E. tnv 29/05/2025.

Ot Owkovoptkol AleuBuvteg
O MNpolotdpevog Tou

O Npoebdpog A O AteuBUvwv ZUPPBoUA0G Aettoupyiag XpNULATOOLKOVORLLKWV Aoylotnpiou
Mewpylog Aypadlwtng EppavounA Neppdkng Eppavouni @dadaiidg HAlog Nougavng Aptav Tlavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ Taéng
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