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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

I.  ETHZIA EKOEzZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ENEPTEIAKH AYZTION
EYBOIAZ M.A.E.» EMI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2024

KUplol Métoyot,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
NV €TnoLla £kBeon tou AloknTikoU ZupBouliou yia TNV KAEWOPEVN xprion ano 1/1/2024 éwg 31/12/2024.

TNV mapouoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2024 kot meplypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav XWPa TPLV KoL LETA
NV nuepopnvia avadopdg Twv OLKOVOULKWY Kataotacswv. Emiong, yivetal meplypadn tTwv KUPLOTEPWV
KLvOUVWV Kol oBEPALOTATWY TTOU VOEXETAL VO avTIPETWITloEL N ETatpio katd to 2025 kot mopatiBevral ot
ONUOVTLIKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kot twv ouvOedepévwy PE autnv
TIPOCWTIWV.

A. Xpnpotoowovokeg EEeAigers kat Emdooelg xpriong 2024

H EAAnvikr Otkovopia Slatripnoe Tov LKAVOToLNTIKO puBuo avamtuéng tng Kot yia to 2024 metuyaivovtog
vnAotepa emineba amd Tov avtiotolyo HECO Opo TwvV AAwv Eupwmnaikwv ywpwv. H emiteuén autn
ermbelkvlel avOeKTIKOTNTA TNG Ot Hla Tiepiodo Tou n Tmaykooula olkovopia mapouaotdlel uynAn
UETABANTOTNTA EUPLOKOMUEVN QVILUETWIN KE CNUOVIIKEC TIPOKANOCELS, £LOIKA O YEWTOALTIKO emimedo
(ouvexlopeveg evtaoelg oe Oukpavia kal Méon AvatoAn, TIOALTIKOG KUKAOG og ApepLkn). Katd to teAeutaio
£T0G UTTNPEE LA YEVIKOTEPN OUAAOTIOINGN TWV OLKOVOULKWY CUVONKWYV UE ToV TANBWPLOUO VoL UTIOXWPEL, TLG
TIMUEG eVEPYELOG va oTaBepomololvTal Kol TNV otadlakr avaotpodrn TG MEPLOPLOTIKAC VOULOMOTLKAG
TLOALTLKAC VO 08NYyOo UV TIG BETIKEC TPOOTTIKEG yLla TV Eupwmaikr olkovouia.

‘Ooov adopa tnv EAAaSa to AEN yia 1o 2024 auéndnke katd 2,3% o€ ox€on UE TV TPONYOUUEVN XPOVLA
oényolpevo Kuplwg amd tv alénon NG LOLWTLKAC Katavalwong (amdppola TS avEnong Tou £L00SNUATOG
TWV VOLKOKUPLWV KoL TNG Helwong tng avepyiag) aAAd Kal amd Tic emevdUoelg. H SUVOLKY TOU ToupLopoU
ouvexlotnke odnywvtag oe avénon Twv e£aywywv KoL TwV UTINPECLWV, WOTOCO0 N AUEAVOUEVN ECWTEPLKN
{ntnon oénynoe os HeyaAUTEPEC ELOAYWYECS LLE TO LOOTUYLO VO TIAPAEVEL OPVNTLKO.

O mAnBwplopog yio to 2024 pewwdnke oe oxéon pe to 2023 pe tnv trola avénon ywo to 12-unvo va
avépyetal o€ 2,7%, évavtl 3,5% yla 1o 12-punvo tou 2023, o€ GUVEXELA TNG QTMOKALLAKWONG TWV TLUWY TWV
Bopnxavikwv ayabwv Kot Twv edwv Slatpodns evw 0 MANBWPLOUOG TWV UTINPECLWV TIAPEUELVE OF
upnAotepa emineda.

210 SNLOCLOVOLLLKO TOUEX 1N UTIEPATTOS0CN EVAVTL TWV OTOXWY CUVEXLOTNKE GOV AMOTEAECA TNG LELWONG TNG
dopobdladuyng, TNG avénUévng oKoVopLKNE Spaotnpldtntac Kat kepdodopiag aAAd Kol Tou gAEyxou Twv
Samavwy. Zav AMOTEAECLA TO TIPWTOYEVEG TTAEOVAC LA AVOLEVETAL OE 2,5% Tou AEM yia to 2024 (évavtt 2,1%
yla 1o 2023). TéAog afilel va onuelwBel OTL 0g ouvéxela TG avaPaduLong TG XWPAS oTNV EMEVOUTIKN
BaBuida katd to SeUtepo Lo6 Tou 2023 (armd toug oikoug R&I, Scope, DBRS, S&P ka Fitch) kotd to 2024 n
Scope Ratings avaBabuioe tnv EAANViKn owkovopia mepetaipw o “BBB” evw n DBRS, S&P kat Moody’s
avaBewpnoav og BETIKEC TIC TIPOOTITIKEG TNE OLKOVoUiaG. 2& autd to mAaiolo to spread tou EAAnvikou 10-
€TOUC OMOAOYOU £vavtl Tou FeppavikoU pewwdnke otic 83 povadec Baong tov Asképpplo tou 2024 (to
XOUNAOTEPO TWV TeEAeUTAlWY 15 Xpovwv) He TV amodoaon va dtapopdwvetal oto 2,97%.

Mo to emopeva €T N mopeia TG EAANVLKAC OLKOVOULOG QVOEVETAL VA TIOPAMEIVEL BETIKN KL VoL CUVEXIOEL
va Kweltal og uPnAdtepoug pubpoug and tnv Eupwlwvn. Na to 2025-26 to AEMN avapévetal va evioxuBel
kata 2,0%-2,5% cupdwva e TIG ouykAivouoeg mpoPAEPelg tng Tpanelag tng EAAGSOC, TnG Eupwmalkng
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Erutponng kat tng EAAnvikig KuBépvnong évavtt puBuou 1,3%-1,6% ylo tnv Eupwlwvn. Z€ QUTO avapEVETaL
va Bonbnoel n woxupn ayopd epyaciag mou Ba umootnpiel TNV kotavaAwon pall pe th ouvexlopevn
UTLOOTNPLEN aTIO TOV TOUPLOKO, TNV BLOMNXAVIA KOL TIC KATAOKEUEG. OETLKO AVTIKTUTIO EMIONG OVALEVETAL VA
£XEL N avfavOUEVN PELOTOTNTA TOOO ATO TOV LOLWTIKO aAAG KoL Tov SnuodcLo Topéa ou Ba unmootnpiyOet
ONUAVTIKA amo Tnv amoppodnon twv Eupwrnaikwv kovOuAlwv. Afilel va onuewwBel OTL n ouVoALKA
€mevOUTIKN darmavn oo Tov SNUOcLo TOPEN OVAPEVETAL Va GpTAoeL 6To 6,0% Ttou AEM yla to 2025-26.

Y& KAOe nepintwon e€wyeveic MopAyovTeg OMWCE N EVOEXOUEVN EVIOXUON TOU TIPOOTATEUTIOUOU aAAQ KalL oL
TIOALTIKEG QVOTAPAEELG OE ONUAVIIKEG EUPWTTAIKEG OLKOVOUIEG KOl BACLKOUG €UMOPLKOUG ETALPOUG TNG
EAAGSOG amote oV GUECOUG KO 0paToU¢ KvdUVOUG AUTAG TG topelag.

‘Ooov adopd Twpa otnv EAANVIKA ayopd evépyelag, N OLAAOTIOINGN TWV CUVONKWVY CUVEXIOTNKE OE YEVIKEG
VPOUUEC TTOPA KATIOLEG TIEPLOSOUG peTafAnToTnTAC. ETOL KATA TO SEUTEPO |LOO TOU £TOUG N EMAVOSOG TOU
YEWTOALTIKOU plokou Ttou €yelpe Eova BEpATA EVEPYELOKNG EMAPKELAG AN KoL TiepLpepELlaka BEpata Twv
0YOpWV EVEPYELOG aUEnoav TNV HETABANTOTNTO 08NywvTag TG TIEC o uPnAoTEpPO emimedo. H péon tiun
otnv EAANvikr xov&peumoplky ayopd nAskiplopol Slapopdwdnke oe € 100,7/MWh yia to 2024,
napouatalovrtac peiwaon katd 15,2%. Atilel emiong va onuelwBOel OTL yla mpwtn ¢opd otnVv otopla TG N
EAAGSa kateypale kaBapég e€aywyEc nAekTplopoU (€0Tw Kol o€ oplako eminedo). H {ntnon nAektplopol
010 SL0oUVEESEUEVO CUOTN O 0TV XWPA TTapoudiace avgnaon katd 4,7% yia to 2024, H mapaywyn ano AlME
auénbnke kata 17,8% katd 1o 2024 kot pali pe TG uSpoNAeKTPLKEG Lovadeg KaAluav to 55% tng GUVOALKNAG
ntnong (évavtt 51,3% ylwa to 2023). H mapaywyn amno povadeg dpuoikol agpiou mapouciaoes eniong avénon
Katd 38%, kahumrtovtag to 39% tng {NTnong, evw ouvexiotnke n Helwon TNG ALyVLTIKAG TAPAYWYNG TOU
KaAu e to 6,2% TG INTNONG.

Y& ox€on HE TNV ALoALKN evépyela, oUpdwva e Ta otolxeia Tng EAETAEN, n eyKaTECTNUEVN LOXUC OTO TEAOG
Tou 2024 avnABe og 5,355MW, auénuévn katda 126 MW évavti tou 2023 (+2,4%), e TNV HElwon Tou pubpou
avantuéng va odeiletal anod tnv pia otnv uPnAn Baon (to 2023 Atav to SeUTEPO KAAUTEPO £TOG LOTOPLKA
og OTL apopad TIC TIPooBNKeC) aAAG KAl ONUAVTIKOC TIApAyovTac apapevel N kabuotépnon mou odeiletal
ota ypadelokpaTikd epmodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG oTnV ayopd Ue Mepldlo 19,3%. Katd to TéAog tou 2024 ATav umd KATOOKELUN N elxav
ouppolatomotnBei mavw amod 1,1 GW vEwv alOAKWV TIAPKWY, N ouvTplITiky mMAsoPndia twv omolwv
QVOPEVETAL VO 0UVOEBOUV OTO SIKTUO EVTOG TWV EMOUEVWY 18 UNvwv. Z€ QUTA PEMEL VA TPOOTEBOUV aKoua
300 MW mepinou, mou €xouv eTiheyel o SlaywVvIoHOUG, €XO0UV KATAOEOEL TIG EYYUNTLKEG KOANG EKTEAEDONC
OAAQ 8eV AVIKOUV O€ KATOLA OO TIG AVWTEPW KATNYOoPLeG. Q¢ AMOTEAECHA I GUVOALKI ALOALKR LoXUG Ba
Eenepdoel ta 6,5 GW evtog tng emOpevng SLeTiag.

Outdog TEPNA Evepyeiakn

H Etaipeia avrkel otov Opho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NoguPpiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv emtuxy oAokAnpwon tng e€ayopdg tou 70%
TwV petoxwv tng TEPNA ENEPTEIAKH A.B.E.T.E amo tn FEK TEPNA A.E kot dA\ou¢ pHetoxous. 2Tig 10 Anpihiou
2025 n Masdar oAokAnpwoe tnv e€ayopd tou 100% tng TEPNA ENEPTEIAKH M.A.B.E.T.E. H cuvaAhayr auth
amoteAel tn peyaAUtepn cuvaAlayr oTov TOHEQ TNG EVEPYELOC OTNV Lotopla Tou Xpnuatiotnpiou ABnvwv
Kol pio amd Tig peyoAUTePEG 0ToV KAGSO0 TWV AVAVEWGCLUWY TINYWV eVEpyeLag otnv Evpwraikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) gival pia and Tig ToxUTEPA AVATITUCOOWEVECG ETOLPEIEC
QVOVEWOCLUWY TINYWV EVEPYELOC OTOV KOOHO. Q¢ tpwTtomndpog otnv kabapn evépyela, n Masdar mpowBei tnv
avamtuén kol uAomoinon TexvoAoylwv NALOKAG KoL OLOALKNG €eVEPYELOG, YewBepulag, amoBrkeuong
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MITOTOPLWY KaL TIPACLVoU uSpoyovou, CUBAAAOVTAG OTNV EMLTAXUVON TNG EVEPYELAKNAG LETABAONG KAL OTNV
eMiteVEN MAYKOOULWY OTOXWV UNSEVIKWY EKTIOUTIWY AvBpaka. Ao thv idpuaon tng to 2006, n Masdar €xet
avamtUEeL Kal emevOUOEL OE £€pya O€ TIEPLOOOTEPEG Ao 40 XWPEC, e CUVOALKN Suvaplkotnta avw Twv 31,5
ywyapatr (GW), mapéxovrag mpoolti kabapn evépyela o€ O00ug TN Xpeldloviol TEPLOCOTEPO Kal
unootnpilovtag éva Buwolgo péAAov. H Masdar avikel amd kowoU oTig etalpeie¢ TAQA, ADNOC kat
Mubadala, kot octoxeUel og €va XopToPpUAGKLO SuvapikotnTtag 100GW og aVOVEWGCLEG TINYEG EVEPYELAG WG
1o 2030, evw ¢hodofel va yivel kopudaiog mapaywyog npdcivou udpoyovou tnv idla xpovid. H efayopa
Tou Opilou TEPNA ENEPTEIAKH avtikatomtpilel tnv eumiotocUvn tng Masdar OTI( EVIUMWOLAKES
SuvaToTNTEG AVATTTUENG TNG ETALPELAG, e O0TOXO Ta 6 GW €wg To 2029 Sladpapartilovtog onUavilkd poio
otnv evioxuon tou yaptoduAakiou tng Masdar ag 6An tnv Eupwrnn kaBwg otoxevel maykoouiwg os 100 GW
£w¢ 1o 2030 yla TNV UTTOCTAPLEN TNG EVEPYELOKAC LETABAONG.

MévovTag TLoTOG OTNV XapayUEVn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU MAGVOU HE TNV KOTOOKEUN WPLHWV £pywV aAAd Kal Thv evioyuon Tou xaptodulakiou
TOU LE TNV TMEPALTEPW WPLHAVON EPYWV amtd TO UTIAPXOV XOPTOPUAAKLO aAAQ KoL TNV TPocOnkn VEwv os
Sdadopa otasdia.

H Etapeia n omnoia sivat pélog tou Opidou TEPNA ENEPTEIAKH cupBalel otnv emiteuén tTwv otdo)Xwv mou
£xouv tebel.

‘ETol yla To €106 2024 ol nwAnoslg tng Etatplag aviABav og 10.718 x\. eupw €vavtt 10.017 xA. eupw TO
2023, aunuéveg kata 7,0%. Ta AeLToupyLka kEPSN Tipo ToKwvY, opwv Kal anocBécswy (EBITDA) avépyovtal
oe 8.663xW\. eupw €vavtl 7.996xIA. eupw TNV TPonyoU EVN Xprion, auénuéva katd 8,3%

Ta k€PN mpo popwv Stapopdwbnkav os 6.048 xA. eupw, Evavtl 4.936 xA. evpw to 2023, evw Ta KoBapd
KEPON HeTA amd popoug Stapopdwbnkav oe 4.717 Y\, eupw, £vavtt 3.851 . eupw To 2023 auénuéva
Kota 22,5%.

OAa to amoteAéopata TN eTalpeiag mpoépyxovral amd SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKNG EVEPYELAG
amd tnv ekpuet@Asuon SUo AloAtkwv Mapkwy woyxvog 31,5 MW otn Béon ATPIAXAAAIA kot MEZOKHIMI tng
€UPUTEPNC TTEPLOXNC TNG NOTLa EVPolag.

H xpnuatootkovoulky B€on tng stalpeiag mapapével otabepr], KABwWE ta XpnUaTKA Slabéoua Kal ot
deopeupéveg katabéoelg aviABav os 8.440,0 XW. eupw, evw n kabapr Savelakn Béon tng stalpeiog
(6avelakég umoxpewaoelg pelov Tapelaka Slobéoipa peiov deopevpéveg katabéoelc) dtapopdwbnke oto
eninedo twv 19.920,0 x\. eupw.

NepBaAdovTika Opata

H etalpeia dpaotnplomoleital oe Topelc PIALKOUG TPOg TO TEPLBAAAOV, KOL TILO OUYKEKPLUEVA OTLG
Avavewolpeg Mnyég Evépyelag. Xto mAaiolo autd n Slolknon tng stalpeiag setalel kal mapakoAouBel
T(POOEKTIKA Ta TEPLBOAAOVTIKGA B€pata pe okomo v MPOoAndn Kol Tov €Aeyxo NG PUTIOVONG Kol TWV
TEPLPAAOVTIIKWY ETUMTWOEWV and TNV Aoknon TG Spaoctnplotntds tng. H etalpeia eival mAnpwg
OUHHOPPWUEVN LE TOUC TIEPLBOANOVTLKOUC KOVOVIGUOUG.

Awayxeipion Npocwrikov

H etalpeia 6ev anaoxoAnoe MPoowILKO TOOO KATA TNV KAELOEVN XPHON OMWCE KAl KATA TNV iPponyoU EvN.
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B. ZnMOVTIKA yEYOVATA yLaL TNV Xprion 2024

e Anodktnon tou Opilou TEPNA ENEPTEIAKH amé tnv «Masdar Hellas Movonpdownn Avwvupn
Etaupeia»

Tnv 28n NogpuPpiov 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoilvwoe tnv
emtuyn oAokAnpwaon tng e€ayopag tou 70% twv petoxwv tng TEPNA ENEPTEIAKH A.B.E.T.E amo tn FEK TEPNA
A.E kat dA\oug petoyout. H cuvaAlayn autr amotelel Tn peyaAUtepn cuvaAlayr OToV TOUEA TNG EVEPYELAG
oTnV LoTopia Tou Xpnuatiotnpiou ABnvwy Kal pia amno T eyaAlTePEC 0TOV KAASO TWV OVAVEWOLUWY TINYWV
evépyelag otnv Eupwmnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) €ival pia amd TG ToxUTEPA AVATTTUCOOMEVEG ETOLPELEC
OVOVEWOCLUWVY TINYWV EVEPYELAC OTOV KOO0 N omola mpowBel tnv avamtuén kot uAomoinon TexvoAoylwy
NALOKAG Kol OLOALKAG €VEPYELAG, YeEWBepuiag, amoBrikeuong Mmataplwyv Kol Tpacilvou udpoydvou,
otoxevovtag oe £va Xaptoduddklo Suvapkotntag 100GW o avavewoleg TTNYES evépyelag £wg to 2030,
oupUBAAAOVTOC £TOL OTNV EMITAXUVON TNG EVEPYELAKNC UETABACNC KOL OTNV EMITEVEN TTAYKOOULWY OTOXWV
UNSEVIKWV EKTIOUMWVY AvOpaKa.

H etatpeio avrkel apeoa kata 100% otov oplo Tng Tépva Evepyelaxr) .

e Alavopun Kepdwv Kot anofspatikwy tng Etatpeiog

Katd tn didpkela tng xpriong 2024 n stalpeia mpogPn os Stavoun pepiopatog uoug € 881,02
Agv umtapyouv AAAQ ONUAVTIKA YeyovoTa TTou va €Aafav Xwpa eVtog TG Xprong.

I. Znpavtika Feyovota petd tnv AN tng xpriong 2024

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 31/12/2024 péxpl TV nUepounvia
ouvtagng Tou mapovTog.

A. Mpoontikég

OL TIPOOTTLKEC TNG ETOLPELAG Elval APPNKTA CUVEESEUEVEC |LE TIG TIPOOTITIKES ToU OpiAou TEPNA ENEPTEIAKH
ABETE otov omoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel oampOoKOTTA TO EMEVOUTLKO TOU TTAGVO WG
0 HeyaAutepog Opog mpaovng evépyelag otnv xwpa. H adoaoiwon otnv ektéAeon Tou emevSuTikoU MAAVOU
QVOPEVETAL VO EVIOXUOEL TIEPALTEPW TIG POEC HAKPOXPOVIWY, TPOPAEPWUWY Kal emavalapBavopevwy
£0086wV e oTto)o TNV alinon Tnc Lxvog ota 6,0 GW £wg To TEAOG TNG SEKOETIAC. NUELWVETAL OTL UETA TNV
efayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avapévetalr va
Sladpapatiosl onuavtikd polo otnv avamtuén tou xaptodulakiov tou Opilou MASDAR otnv Eupwnn,
KaBw¢ oToxeVEL o€ cUVOALKN LoV 100 GW maykoouiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KOL TTOPA TLG CUVEXELG TIPOKANCELG KaL TLG TIAVTO EUUETABANTEG OUVONKEG OTLG
ayopég evépyelag otnv EAMGSa kal oto e€wteptkd onwe to mpoodato mapeABov xel Seifel, o Ophog TEPNA
Evepyelakr avapEVETaL va cuveXiosl va mpwtaywviotel. YrevOupiletol OTL 0 HaKpompOBeoOG 0TOXOC TOU
OuiAou eival va mpooeyyioel £va xaptoduAdKLo Epywv avw Twv 6.0 GW oe Asttoupyia pLy armo To TEAOG TNG
Tpéxouoag dekaeTiag.
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E. KivBuvol ko afepatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUE KIvEUVOUC OMwG
Kivéuvog ayopdg (oupmeplapBavopévou Tou cuvarlaypatikoU KlvdUvou, KLvdUvou emLTokiwy Kal KvdUvou
SLaKUAVONG TLWV), TWOTWTLKOG Kivduvog Kal KivBuvog peuototnTag.

H Etalpelo yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KWWEUVWY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
€MIOPACAG TOUG OTA XPNUATOOLKOVOULKA TNG QmOTEAECHATA, TPAKOAOUBEl TIC SLAKUMAVOEL, TwV
HETABANTWVY TIOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIoLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat aBeBatdtnteg otig Spactnplotntes Tng ETalpiag eival ot akdAouBol:

i. MoTtwTKkOG Kivouvog

H Etalplo eAéyxel SLOpKWE TIC QMALTAOELS TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopieg otov
TIOTWTLKO TNG £AeyX0. TO CUVIPUITIKO HEPOC TWV QITALTHOEWV TOU EVEPYELAKOU KAASou adopd otov
gupuTEPO Anudaoto topa (AAMEEN) kaBwg Kol o€ sTalpeieg ekmpoownnong oto Xpnuatiotrplo Evépyelag
(OPTIMUS SA). H Etalpeia mapadootakd, Adyw tng pUoNG Twv gpyaciwy Tng, Sev ektiBetal oe onUAVTLKO
TIOTWTLKO KIVOUVO Qo EUMOPIKEC ATIALTAOELS. 2TO O PeABOV £xoUV UTIAPEEL KABUOTEPHOELC OTLC ELOTIPAEELC
artd tov AAMEEN, oL onoieg €xouv TEPLOPLOTEL oNUAVTIKA HE TNV edappoyh tou N.4254/14 kabwe Kal tng
£KTOKTNG €LoPOoPAg ou emLBARBNKe yLa To O0lKOVOULKO £€T0o¢ 2020 yLa TNV AVTLLETWITILON TWV TIUPEVEPYELWY
™¢ mavdnuiag Tou Kopwvoiol, OTOUG TOPAYWYOUC NAEKTPLKAG EVEPYELOG QMO OTABUOUC AVOVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv tebel o Aslttoupyiat KAVOVIKN 1 SOKIMAOTIKA £w¢ tnv 31n
AskepPpilou 2015 (DEK 245/09.12.2020). H etaipeia Sev €xel cUVAAAAYEG e TIEAATEG LOLWTLKOU TOUEQL.

TéAog, n Aoiknon ¢ Etalpiog Bewpel OTL OAa TA AVWTEPW XPNHUATOOLKOVOULKA TIEPLOUGLAKA OTOLXEla Tl
omola €xouv TIPOKUYPEL HETA TNV TIPAYHOTOTMOINON TWV amapaitnTwy OmMOopElWoEwY, elval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etawpla dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo GUVOAAQYUATIKWV
LooTlplwy. e OTL adopd ot cuvalayég tng Etalpesiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova HE geupwraikolg OUAoug OOV TO VOULOMA SLAKOAVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU O&v
T(POKUTITEL CUVOAA QY LOTLKOG KivEuvog,.

iii. Kivduvog enitokiov

H moAwtikn tng Etauplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnuotodotnon Tng
Aewtoupyloc tTNG. 2To MAQUCLO QUTAC TNG TOALTIKAG, Ta HokpompoBsopa Sdvela mou £xouv AndOei
avtiotaBpilovral yla to cUVoAo oxebov TNG SLAPKELAG TOUG HE TN XPHON MAPAYWYWVY XPNHATOOIKOVOLKWY
HECWV.

Ta pokpormpoBeopa Savela mou £xel AGPeL n etatpeia ival SAVELD KUHOLVOUEVOU EMITOKIOU, HE BAon To
euribor 6unvou mAfov neplBwplou, Kal amomAnpwvovtal os e€apnviaieg O0ELG.

AvdAuon svaicdnoiag KivdUvou gmnitokiou

O mapoakdtw Tivakog Topouctdlel thv evaloBnoia tou amoteAéopatoc TNG XPNong &vavil Ttou
BpaxumpdBeopou Savelopol Kal Twv katabéoswv tng Etatpelag, o pia petaBolr tou petafAntol pépoug

5
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Tou emutokiou TG Tdfewg tou +20% —20% (2023: +/-20% emiong). OL aAay£C oTa EMITOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe ox€on HE TG TPOOGATEC CUVONKEG TNG ayopds Kol HEXPL OHUEPA
napouotalovral oTabepEG o OXEON LLE TNV TIPONYOULEVN XpPNON.

2024 2023
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo ¢opoug (38) 38 (55) 55

H Etatpia Sev ektiBetol oe GAAOUG KIVEUVOUG TLUWV ETLTOKIWV.
iv.  AvdaAuon KwdlUvou ayopadg

H Etatpia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxela Sev extiBetal og kivduvo.
v.  AvdAuon KwdUvou peuototntog

H peuotoétnta tng Etapiog KpiveTal IKaAvVomoLnTikr, Kabwg, EKTOG amo Ta UTIAPXOoVTA XPNHUATIKA Stabsatua,
Ta AeltoupyolVTa QLOAIKA TIAPKA SnULoupyolV CUVEXE(C, LKOVOTIOLNTIKEC XPNUOTOPPOoEC. Ol KaBapég
XPNHUOTOPPOEG KATA To 2024 amd Asttoupylkég Spaotnplotnteg aviABav o 7.265 XI\. eupw évavtl 6.743
XWA\. eupw to 2023. H Etaupia StoxelplleTal TIC avVAYKEG PEUCTOTNTAG LE TAKTLKO TOLELOKO TIPOYPAUUATIOUO,
T(POOEKTIKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxeiplon Twv TANPWHWV TIOU TpaypatomoolvTal  kadnuepvd. OL  aVvAYKEG PEUCTOTNTAG
napakolouBoulvrtal og S1adopeg XPOVIKEG LwVEG, o KaBnuepwvn Kal eBdopadlaia Baon kKaBwC Kal g pLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVCTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpamnelec yia va KOAUPEL AVAYKEG PEUOTOTNTAG YLO TIEPLOSOUG
€w¢ 30 nuepwv.

vi.  Aounoi kivduvol ko afeBodtnteg
(o) Kivéuvog KAyuotikng AAOYAC Kl SLOKUUAVOELG aveELOAOYLKWVY SeSOUEVWY

H Etatpeia, avadoplkd pe tn pactnplotnTd TNG 0TOUG TOUEIC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV aVELOAOYIKWY dedopévwy, Xwplc autd va emnpedlel TNV LoKpoxpovia
amodoTIKOTNTA TWV £PYwV TNG, KABWE yLa TV uAomoinon Twv enev8UCEWV TNG PONYOUVTAL EKTETAUEVEG
HeAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV MOpATAVW Tapayovtwy. H kpla Spactnplotnta
NG Etaupeiog cuvdéeTal Aueoa e TIG KALLATIKEG CUVONKEG Kal oTo TAaiolo autod n Aloiknon mapakoAouBet
otevd TG e€elifelg kat afloloyel TIg MIBAVEG EMUMTTWOELG TIOU OL KALUOTIKEG AAAQYEC UITOPEL va eTiLpEpouy
OTNV OPOAN AELTOUPYLO TWV EYKOTAOTACEWV TNC. EPEENC, OTO LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TTpEmeL
VO EVOWMOTWYOVTAL KOL VEOL TAPAYOVTEG, TTou Oa EMITPENMOUV TNV OUVEKTiUNON TUOAVWY YeyovoTwv
avwtépag Blag wote va e€etdletal oe peyalutepo Baboc n Plwolpdtnta KAOe TPOYPOUUATI(OUEVNG
enévduong.

(B) MoAttikég e€eligelc otnv eupuTEPN TIEPLOXT Spaotnplomoinong tng Etatlpeiag

OL ToAeKEG oUpPPALeELC oTnV gupUTeEPN Tteploxn dpaotnplomoinong tng Etalpeiag onwe Oukpaviag Kot
Méang AvatoAng cuvexilovtal pe tov Ouiho TEPNA ENEPTEIAKH va e€akolouBei va mapakolouBel oteva
TG e€eAi€elg oL omoieg Sev elxav KaL 0UTE AVOLEVETAL VOL £XOUV AEDN EMISPAOT OTA PEYEDN KaL TILC ETLOOOELG
Tou.TéAog, Adyw TNC SUVAULKAG TWV gV AOYW YEYOVOTWY evOeXoUEVWE va avakuyouv véol kivbuvol. H
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Awoiknon tou Ouihou AapPavovtog umoyn thv udpLoTapevn aBeBaldtnTo 0To EUPUTEPO OLKOVOULKO KALUO
nipoomnaBel va alodoynoel Eykalpa TLG omoLoSNTIOTE EUUECEG CUVETELEG oTOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto tN¢ spapoyn¢ twv Katevduvthplwy MNpauuwv «Evaidaktikol Asikte¢ MEtpnong Amtodoong» tng
Evpwrtaikng Apxn¢ Kivntwv Aéuwv kat Ayopwv (ESMA/2015/1415¢el) mou epapudlovtat ato tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnanc Artddoaonc (EAMA)

O Ouwog TEPNA ENEPTEIAKH otov omoio evtaocoetal n Etaipia, xpnowtomolei EvoAhaktikoUg Asikteg
Métpnong Anddoong («EAMA») ota mAaiowa ANYNG amopdoswv CXETIKA HE TOV XPNILOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYKO oXeSlaopd Tou Kabwe Kal yla tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV AMOTEAECUATWY TOU OUIAOU Kal TNG XPNHUOTOOLKOVOULKAG Tou B€ong. OL evaAlakTikol Seikteg
Ba mpémel va AapBavovtal umoyn MAvto oe cuvOUACUO LLE TA OLKOVOULKA QTOTEAECUOTO TIOU €XOUV
ouvtayBel cupdwva pe ta ANXA kol og Kapia epinmtwon Sev avtikadlotolv autd. Katd thv neplypadr tTwy
embooswv TG Etatpiag xpnotpomnolouvtal ol KAtTwOL Selktec:

EBIT (Earnings Before Interest & Taxes) — Képdn ntpo TOKwv Kat popwv: sival £vag SelkTng e Tov omoio n
Aloiknon tou Opidou Kpivel Tnv Asltoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo opilletal wg:
KOkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kot 6t&Bsong, +/- Aoutd £écod0/(£€06a) kat AAAa
KEPSN /(INULEG) TpoadiloploTtika tou EBIT. Ta Aoutd éc0da/(£€0ba) mpoadloplotikd Tou EBIT opilovtatl wg ta
Nowmd €ooda/(é€0da) ektOC TwV KOVOUAlwY Twv ZuvoAlaypatikwyv Sladopwv amotipnong, Ttwv
Amopelwoswv/(AVaKTHOEWY ATIOUELWOEWVY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo TOKwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kol anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOOPBETELG EVOWHATWY, AUAWY Ttayiwv oTtolyeiwv Kal SIKALWUATWY
xpnong adalpel TIc avaloyoloeg otn Xpron anooPEcelg Twy emnyopnynocwyv. Oco peyoaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKA £lval n Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC OTOOPECELS XPHONG TwV Tayiwv MEPLOUCLOKWY OTolXElwy, Helov oL avaloyoUoeg otn xpron
QITOCPECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapelakfi B£on tou
Topéa Spaotnplotntag tng Etaupilag os kdBe xpovikr otiyun. To otolyelo opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela pelov ta xpnuatikd Stabéoipa (€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
emotpodn) pelov Tig Seopeupéveg KaTaOETELG.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETatplag kot opiletal w¢ mocootd Mikto képdog mpog Tov KukAo Epyactwv.
«Aavelakég YIoXpewoeLg mpog 2UvoAo AnaocxoAoUpevwyv Kepahaiwv» sival évag Selktng e Tov omoio n
Aloiknon agloAoyel TNV XpNHOTOOLKOVOULKN LOXAgUoN TG ETatpiag. Q¢ Aavelakég YOXPewOeLG opiletal To
ouvolo twv BpaxunpdBeopwyv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TANPWTEWV TNV EMOUEVN Xpron. Q¢ Z0volo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kebohaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amMo HIOBWOoEL], Twv
ETILXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Stabecipwy tou gv UMOKELVTAL O OMOLOSNTTOTE
Tieploplopd xpriong f 6écpeuaon, Mépav Twv SeO0UEVCEWY TIOU CUVOEOVTAL LIE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MepBwplo Miktou Képdougr.
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EAMA 31ng AskepuPpiov 2024 31n¢ AskepPpiov 2023
KUkAog epyaciwv 10.718 10.017
KaBapa képdn 4.717 3.851
AmnocBEoelg (1.410) (1.653)
XPNUOTOOLKOVOULKA £€0da (1.205) (1.407)
Dbpog eLcodRaTog (1.331) (1.085)
Képdn npo popwv kat tokwv (EBIT) 7.253 6.343
Képdn npo popwv, TOkwV Kat anocBecewv (EBITDA) 8.663 7.996

KaBapé xpéog / (mAebvacpua) 31n¢ AskepBpiov 2024

31n¢g AskepPBpiov 2023

31n¢ AskepuPpiov 2024

MakponpoBeopa Sdavela 25.793 28.437
MaKpOTPOOECUEG UTIOXPEWOEL, TIANPWTEEC TNV EMOUEVN

xprion 2.567 2.494
Xpnuatikd Stabéotpa (5.150) (2.530)
AgopEUPEVEG KOTABEDELG (3.290) (3.056)
KaBapo xpéog / (mAedvaoua) 19.920 25.345

NepBwpro Miktol KépSoug 31ng AekepPpiov 2024

31ng AekepPBpiov 2023

31n¢ AskepuPpiov 2024

KUkAog epyactlwv 10.718 10.017
Kéotog nwAnoswv (3.077) (3.322)
Mukto képSog 7.641 6.695
MeplOwpro Miktov KépSoug 71,29% 66,84%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2024 kat 2023 €xel wg €€Nc:

MNooad og XA. € 31.12.2024 31.12.2023
MakponpoBeopa davela 25.793 28.437
MakpompOBECGUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN
xprion 2.567 2.494
AQVELAKEG UTIOXPEWOCELG 28.360 30.931
JUvolo 8ilwv kepaAaiwyv 15.858 12.540
AOVELOKEG UTIOXPEWOELG 28.360 30.931
Ynoxpewoelg ano pobwoelg (MakpomnpoBeopo &
BpaxumpoBecouo Hépog) 94 98
Mepiko oUvolo 44.312 43.569
Xpnuatika Stabéoua 5.150 2.530
AgopEVEVEC KATABOEDELG 3.290 3.056
Mepiko cUvoAo 8.440 5.586
Z0volo AnacyoAoUpevwv Kepalaiwv 35.872 37.983
Aavelakég Yrnoxpewoel / ZUvoho AmaoXOAOUUEVWV
Kedalaiwv 79% 81%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2024 Kot To UTIOAOLTTA TWV ATTALTACEWVY KAl UTIOXPEWOEWV tnv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUYPeL amd cuvalhayég pe ouvdedepéva pépn, eudavidovtal otn INPeiwon 25 TwWV OLKOVOULKWVY
Kataotaoswv. Aev udiotavral cuvalayég pe péAn A katd tnv Stdpkela tng xprong 2024.

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H etalpeia amo tnv évapén g £wg Kal onpepa dev €xel mpoPel og andktnon dlwv peToxwv Kal Statnpet
EYKATOOTAOELG ALOALKWV TIAPKWYV oTLG BEoelg ATPIAXAAAIA kat MEZOKHAML.

ABAva, 29/5/2025

Ma to AlokNTiko SupBoUALo,

lewpylog AypadLwtng

MNpoedpog AlotknTikou TupBouliou
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‘EkBeon Ave§aptntou Opkwtol EAeykti

Mpog tov MEtoyo tng
ENEPTEIAKH AYZTIQN EYBOIAZ MONOMPOZQMH ANQNYMH ETAIPEIA MAPATQIHZ HAEKTPIKHZ ENEPTEIAZ

‘EkBeon EAEyxou eni twv Okovokwv Kataotaocewv

f'vwun

Exoupe eAéy€el tic Owovouilkég Kataotaoeslg tng ENEPTEIAKH AYITION EYBOIAY MONOMPOZIQMH
ANQNYMH ETAIPEIA NMAPATQIrH: HAEKTPIKHX ENEPTEIAZ (n «Etaupeia») mou amotslouvrtal amd tnv
Katdaotaon Otkovoulkng Ofong tng 31 AskepPBplou 2024, tnv Katdotaon JuvoAwoU Elocodnuotog ,
MetaBoAwv 16iwv KedaAaiwv kat Tapelakwy Powv Tng Xpriong mou €Anée tnv nuepounvia auth, kabwg Kat
TLG ZNUELWOELG TTOU TIEPIAOUPBAVOUV OUCLWEELS TTANPOPOPLEG AOYLOTIKI G TIOALTIKAC KOl AOLTIEC EMEENYNLATIKEG
mAnpodopieg.

Katd tn yvwun pog, ot cuvnupévee Owovoutkég Kataotaoslc mapouotalouv eUAoya, amo Kabe ouvolwsdn
aroyin, tnv olkovoulky Béon tng ENEPTEIAKH AYITION EYBOIAZ MONOMPOIQMH ANQNYMH ETAIPEIA
MAPATQrH: HAEKTPIKHZ ENEPTEIAY katd tnv 31 AskepPpiou 2024, tTn XpNUATOOLKOVOULKH TG EMidoon Kot
TIC TAUELOKEG TNG POEC YLOL TN XPron mou €Anée tnv nuepounvia auth oclpdwva pe ta Aebvn Mpdtuna
Xpnuotootkovopkng Avadopag (AMXA), 0nwc autd £xouv uoBetnBel amnd tnv Evpwrnaikr Evwon.

Bdaon MNvwung

Alevepynoape tov €Aeyxd pog cUpdwva pe ta Alebvy Mpdtuma EAéyyou (AME), onmwg autd €xouv
evowpatwBel otnv EAAnviky NopoBeaoia. OL euBlveg pag, cUudwvo e TO MPOTUTIA AUTA Tieplypadovtal
TMEPALTEPW OTNV evoTnTa TnG £KBeong pog «EuBlvec EAeykt) ywa tov EAeyxo Twv OLKOVOULKWV
Kataotdoswv». Elipaote avefdptntol amno tnv Etalpeia ovpudwva pe tov Alebvr Kwdika Asovtoloyiag yla
EmayyeApatieg Aoylotég tou JupPouliov AeBvwv Mpotumwy Asovioloyiag AoyLoTwy, OMWE QUTOG £XEL
evowpatwBei otnv EAAnvik NopoBeola, Kat Tig anattroslc Ssovroloyiag mou oxeti{ovtal pe ToV EAeyX0 TwV
OLKOVOULKWY KOTAOTACEWV oTnVv EAAGSa kal £xoupe eKTANPWOEL TG GAAEG SEOVTOAOYIKEG LOG UTIOXPEWOELG
oUpdwWVA LE TIC AMALTAOELS TNG LoxUouoag vopoBeaiag. Moteloupe OTL TA EAEYKTIKA TEKUAPLA TIOU EXOULE
QUITOKTNOEL ElvaL ETOPKNA KO KATAAANAQ va TapéXouv BAcn yla TN YVWUN KOG,

AM\O O£ua

OL Owovoplkég Kataotdoelg tng ENEPTEIAKH AYITION EYBOIAY MONOMPOXQMH ANQNYMH ETAIPEIA
MAPATQIrHY HAEKTPIKHY ENEPTEIAY yla tnv mponyoupevn xprnon mou €Anée 31 AekepPpiov 2023 £xouv
eheyxBel amo aAAn EAeyktikn Etatpeia. Mo tnv ev Adyw Xprion o Opkwtdg EAeyktng e€€dwoe otig 15 Malou
2024 £€kBeon eAéyxou pe cOUdWVN YVWHN.
AM\ec MAnpodopieg
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To AwkknTikd JupPoUAlo eival umevBuvo yla TG AaMeg mAnpodopieg. OL AAAeg¢ mAnpodopleg
nepllapBavovral otnv EkBeon Alaxeipliong tou AlolkntikoU TupBouliou, yla tnv omoia yiveTal OXETIKN
avadopd otnv «EkBeon eni AMwv Nopkwv Kot KavovioTtikwv Anattoswvy», aAld dev nepthapBavouv Tig
OWKOVOUIKEG KaTaoTAoeLg Kal TV €kBeon eAEyxou emi autwv.

H yvwun pag eni twv Okovopkwy Kataotaoewv dgv KOAUTITEL TIG AAAEC MAnpodopieg kal Sev ekppaloupe
LLE TN YVWHN QUTH omoLlacdAmote Lopdr¢ cuunépacpa StacdAaALong Ml QUTWV.

Y& ox€on e tov EAeyx0 pog eni twv Olkovoulkwy Kataotdoswy, n euBuvn pag elval va 0VOYVWOOUUE TIG
AAAec MANPodopleC KaL, UE TOV TPOTO AUTO, VO EEETACOUUE EAV QUTEG ELVOL OUCLWOWCE ACUVENEIC UE TIG
OLKOVOUIKEG KATAOTAOELG 1 TIC YVWOELG TTOU OUMOKTAOOUE KOTA ToV €Aeyxo, i aAAwg daivetal va sival
ouoLWd WG eodalpéveg. Eav, ue BAon TIG Epyaoies TOU €XOUE EKTEAEDEL, KOTOANEOUE OTO CUMMEPOOUA OTL
UTTAPXEL OUCLWOEG OPAAUA O AUTEG TIC GAAEC TTANPodopleg, ElpaOoTE UTIOXPEWUEVOL VO AVADEPOULE TO
yeyovoc auTo. Asv éxoupe TUmoTa va avadEPOUE OXETIKA e TO BEUa aUTO.

EuBuvec tou AloknTtikou ZupBouliou emi Twv Olkovoulkwv Kataotdoswv

To Aolkntikd JUPPBoUALO €xeL TNV €uBUVN ylO TV KOTAPTLON Kal eVAoyn mapouciaon Twv OLKOVOULKWY
Kataotdoewv oclOudwva pe ta Aebvr Mpdtumo XpnUATOOLKOVOULKAG Avadopdg, OmMwe autd €Xouv
uloBetnBeil amnd tnv Eupwnaikn Evwaon (AMXA), Omwg Kal yla eKeVEC TIG SIKALOEC ECWTEPLKOU EAEYXOU, TIOU
TO ALOIKNTLKO ZupPBOUALO KaBopilel we amapaltnteg WOoTe va kabiotatal Suvath N KATAPTLON OLKOVOULKWY
KOTQOTACEWY, amaAlayHéVwY amod ouolwdeg odpalpa, mou odeiletal elte o amdtn site oe Adboc.

Katd tnv katdaption tTwv Owovoulkwy Kataotdoswv, tTo Alokntikd ZuppouAtlo eival unelBuvo yla tnv
alohoynon tng kavotntag tng Etalpeiag va ouvexioel tn SpaoctnpldotnTtd NG, YVWOTOMOLWVTOCG OTIoU
OUVTPEXEL TETOLA TIEPIMTWON, Ta B£pata mou oxetilovral Pe tn ouve)l{opevn SpaotnpldtnTa Kal tn Xpron
NG AOYLOTIKNG apXnG TNG ouVeXIOUEVNC SpAOTNPLOTNTACG, €KTOG KAl €AV TO ALOKNTIKO ZupBoUAlo eite
npotiBetal va peuotomnotiost Tnv Etatpeia i va StakoPel tn Spaotnplotntd tng rj Sev €xeL AAAN PEAALOTIKN
eVaANOKTLKN eTAoyn Ao To va PoPel O£ AUTEG TIG EVEPYELEG.

EuBuveg EAeyktn yia tov EAeyxo Twv Okovoulkwv Kataotdoswv

Ol oto)oL pag elvat vo armoktroou e eVAoyn SlaohaAlon ylo To Katd tdoo ol OKoVoULKEG KAaTtaoTAoELS OTO
oUVOAG Toug eival amalaypéveg ano ovowwdeg opalpa, mou odeiletal site og andrn, eite os Adboc, kot
va ekbwooupe £kBeon eheyktr, n omoia mepAapPavel tn ywwpn pag. H gvioyn dtachdaAion ocuviotd
Staodalion uPniol erumédou, aAld dev elvat eyyunon OTL o EAeyxog mou Slevepyeital cUpdwva pe ta AME,
OTWC AUTA €XouV evowpatwOel atnv EAAnvikA NopoBeoia, Ba evtomilel mavta éva ouclwdeg opaipa, otav
QUTO umapxel. ZdaApata Suvatal va mpokVPouv and amnatn 1 and Aabog kal Bewpolvtal oucLwdn otay,
HEQOVWUEVA 1 aBpolotikd, Ba pmopoucs eUAoyo va avopEveTal OTL Ba emnpéalav TIC OLKOVOMULKEG
armopACELC TWV XPNOTWV Ttou AapBdavovral pe Baon autég Tig OKoVoukEG KOTaoTAoELS.

21a mAaiola Tou ehéyxou, cUpdwva pe ta AMNE, OMwe autd £€xouv evowpatwBel otnv EAAnviki NopoBeoaia,
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0OKOUUE ETAYYEAMOTIKA Kpilon Kal SlatnpoUpE EMOAYYEAUATIKO OKEMTIKIOUO KaB' OAn tn Sldpkela Tou

eAéyxou. Eniong:

Evtoniloupe kat afloAoyoUpe Toug KIvdUVoUC ouoLwSoUG OPAAUOTOC OTLC OLKOVOLKEG KATAOTACELC,
nou odeihetal eite o andrtn eite oe AdBog, oxedialovtag Kat Slevepywvtag EAEYKTIKEG SLadlkacieg
TIOU QVTATIOKPLVOVTOL GTOUG KIVEUVOUG aUTOUG KoL ATTOKTOUE EAEYKTIKA TEKMPLA TIOU Elval emapkn)
Kol KataAMnAa yla va mapgxouv Bacn yla Tn yvwun pag. O kivbuvog Un evtomiopol ouclwdoug
odaApoatog ou odeiletal og andtn sival uPpnAotepog anod autov ou odeiletal og Adbog, kabwg n
QmATn Unopel va eumeplEXEL cupmalyvia, TAaotoypoadlo, eokeppéveg mopoAeipelg, Peubdeic
SlaBepalwaoelg n mapakopPn Twv SIKASwWV ecwtepKkol eAEyxou.

Katavooupue tic SIKAISEG ecwTEPLKOU EAEyXOU TIOU OXETI{OVTAL LUE TOV EAEYXO, LE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASLKACLWV KATAANAWY YLA TIG TIEPLOTATELS, AAAA OXL UE OKOTIO TN SLATUMWAON YVWUNC
ETIL TNG AMOTEAEGUATIKOTNTOC TWV SIKALSWV ecwTtepLKOU eAEyXoU TNG ETatpeiag.

AfloAoyoU e TNV KATOAANAOTNTA TWV AOYLOTLKWY TIOALTLKWY TTOU XPNOLUOTIOWBNnKav Kal To eUA0YO TwV
AOYLOTLKWV EKTILACEWY KOL TWV OXETLKWV YVWOTOTOLOEWY TIOU £yLlvaV oo To ALOLKNTLKO ZupBoUALo.

AmodalvopooTe yla TNV KATOAANAOGTNTA TG XPAONG amo Tto ALOKNTIKO TUUPOUALO TNG AOYLOTLKAG
apxXNG tTNG ouvexllopevng SpaocTnPLOTNTAC KAl e BACN TA EAEYKTLKA TEKUAPLO TIOU AmmoKTAONKaAV yLo
TO OV UTTAPXEL 0LUOLWAENG aBEPALOTNTA OXETIKA E YEYOVOTA | CUVONKEC TTou Yropeil va urmtodnAwvouv
oucoLwdN afefaldtnTa WG MPOC TNV LKAVOTNTA TG ETatpeiag va cuveyiosl Tn dpaotnplotnTd tng. Av
oUUTEPAVOUE OTL UdioTtatal ouolwdng apfePfalotnta, sipacte uMOXpewWHEVOL OTNV £KBECN eAeyKTH
Va ETILOTHOOULE TNV TIPOCO)XI OTLC OXETIKEC YVWOTOTIOLNOELG TwV OLKOVOULKWY KoTtaoTtaoswv 1, av
QUTEG OL YVWOTOTIOLNOELC Elval aveMapKeic, va S1adopomMoLCOULE TN YVWHUN HaG. Ta CUUMEPACUATA
pog Baoilovtal og EAEYKTIKA TEKUAPLA TIOU QITOKTWVTAL LEXPL TNV NUEPOUNVIA TNG €KBEONG EAEYKTH.
QoT1600, LEAAOVTIKA YeYOVOTO 1] CUVONKEG EVEEXETAL VA £XOUV WG amotéAeopa n Etalpeia va mavoet
va Aewtoupyel wg ouvexllopevn Spactnpldtnta.

AfloAoyoU e TN oUVOALKN TTapouciaoh, TN SOUA KAl TO TIEPLEXOLEVO TWV OLKOVOULKWVY KOTOOTACEWY,
OUUTIEPIAAUBOVOUEVWY TWV YVWOTOMOLNCEWY, KABWE KAl TO KATA MOco ol OLKOVOULKEG KOTAOTAOELG
QTeLKOVI{oUV TIC UTIOKEIPEVEG CUVAANOYEG KoL TOL YEYOVOTA LLE TPOTIO TIOU EMITUYXAVETAL N €UAoyn
napouaciaon.

Metall aAwv Bepdtwy, KowomoloUPe oTo AloKNTIKO YUUPOUALO, To oxedlaldpevo €UPOG Kol TO

XPOVOSLAYpPOUHUA TOU €Aéyyou, KaBWC Kal CNUOVTIKA EUPHUATO TOU €AEyXOu, CUUMEPIAAUBOVOUEVWY

omolwwv onuaviltkwy eMelPewv otig SikAideg eowteplkol eAéyxou evtomiloupe KoTA tn SLAPKELD TOU

eAéyxou poc.

‘EkBeon eni ANwv Noptkwv Kot KoavovioTikwv AatRoEwvY

Ex9eon Awaxeipiong Atoikntikou SuuBouAliou

To AwoknTikd ZupPoUALlo €XeL TNV guBUVN yla TNV Katdaption tng EkBeong Alaxeiplong tou Alolkntikol

JupBouAiou. H yvwun pag ent twv Owovoplkwy Kataotdoswv gv kaAUmtel tnv ExkBeon Awoyxeiplong tou

AlolkntikoU JupPouldiou kat 6ev ekppdloupe yvwun eléyxou em' autng. H guBuvn pag esivat va
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avayvwooupe tnv EkBeon Alayxeiplong tou AlolknTikoU ZUPBOUALOU Kal, LE TOV TPOTIO AUTO, VA EEETACOUE
€AV, He BAaon Tov £Aeyx0 Hag el Twv OKOVOULKWVY KataoTdoewv, oL TAnpodopLeg TTIOU TIEPLEXOVTAL OE QUTHV
eival ouolwdwe eodaApéveg 1 aouveneic pe TI¢ OLKOVOULKEC KOTAOTAOELS I TIG YVWOELG TTOU OTOKTICOE
KaTA Tov €Aeyx0 pog. Me BAon QMOKAELOTIKA auTH TtV epyocia kot epoppoyr TwWV OMALTACEWV TNG
napaypadou 1, meputtwoetg aa’, ap’ kat B’ tou dpBpou 1547 tou N. 4548/2018, GNUELWVOUUE OTL:

(a) Katd tn yvwun pag n EkBeon Awaxeipiong tou AtoikntikoU XupBouliou €xel kataptioBel cUpudwva pe
TG LOXUOUOEC VOUIKEG amalthoel tou ApBpou 150 tou N. 4548/2018 kol TO TEPLEXOLEVO OUTHG
QVTLOTOLXEL UE TIG oUVNUUEVEG OLKOVOULKEG KaTAOTAOELS TNG Xpriong ou éAnge tnv 31 AskepPpiou 2024.

(B) Me Bdon tn yvwon MoOU QrOKTHoaUE KOTA Tov EAeyx0 pag, yia tnv ENEPFEIAKH AYITION EYBOIAX
MONOMPOzQMH ANQNYMH ETAIPEIA NAPATQIHE HAEKTPIKHZ ENEPTEIAY kat to meptBarlov tng, dev
£xoue evrormioslouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol TupBouliou.

ABnva, 30 Maiou 2025

KPMG Opkwtol EAsyktég A.E.
AM ZOEA 186

Mavaywtng Mmouvtpog, OpkwTtog EAeyKTAC AOYLOTAC
AM ZOEA 22011
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2024
(1 lavouapiov 2024-31 AskepBpiou 2024)

T0pdpwva pe ta Atebvi NMpdtuna Xpnpatootkovopkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

OL ouvnuuéveg Olkovoplkeég Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
AYITION EYBOIAYX M.A.E. tTnv 29" Maiou 2025 kal €xouv avoptnBel oto SLadiktuo oTNV NAEKTPOVIKN
S1evBuvon www.terna-energy.com, 6mou kot 8a mapapeivouv otn §taBean Tou emevduTtikoU Kowvou.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
ATOTAOELG Ao Tapdywya

2UVoAO pn KUkKA0oopoUVTOG EVEPYNTLKOU

KukAodopouv evepynTtiko

AnoBépata

Arnawtrioelg and cupuBAoELS e TEAATES
MpokataBoAEG KOl AOLTEG QAT OELG
Anattioelc anod ¢opo eloodHUaATOoG

ATOTAOELG Ao Tapdywya
Xpnuatikd Stabéoipa
20volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

181a kepahara anoSLEOUEVA 6TOUG LETOXOUG TNG UNTPLKAG
MEeToxLKO KeEdAAaLO

AmoBepatikd

YrioAouno KepSwv €LG VEO

20volo Wiwv kedpalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Yrnoxpewoelg and PLobwoelg

Nounég mpoPAEYeLg

AvoBaAlopeveg PopPOAOYIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG
MpounBeutég

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON

Yrnoxpewoelg and PLobwoelg

YMOXPEWOELG A0 CUUPBACELG UE TIEAATEG

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

Z0volo BpaxunpOBECUWV UTIOXPEWOCEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

10

20
14
11

18
19

12
13
15
20

16
12
13
10
17

31.12.2024 31.12.2023
48 50
36.549 37.699
205 215
1.550 1.952
38.352 39.916
1 1

853 831
3.356 3.133
0 10

370 632
5.150 2.530
9.730 7.137
48.082 47.053
1.400 1.400
1.964 2.482
12.494 8.658
15.858 12.540
25.793 28.437
91 95

415 229
1.641 1.377
27.940 30.138
570 1.168
2.567 2.494
3 3

555 492
208 218
381 0
4.284 4.375
32.224 34.513
48.082 47.053

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTATEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

Inueiwon
ZuveXL{OEVEG §pAOTNPLOTNTEG
KUkAog epyactwv 21
Kéotog mwAnoswv 22
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 22
Nound €co60/(é€06a) 23
AnoteAéopata EKUETAAAEVONG
XpnUATOOLKOVOULKA £€0da 24
Képén npo pdpou loodrpuatog
D opog eLcodNUATOG 20

KaBapd képdn xpriong

Nound cuvoALKd eLocodhpata

ZTOLXELOL TTOU OVOLKOTOTACOOVTOL LETOYEVECTEPQ OTA
anoteAéoparto

Avtiotaduion KvdUvou TAaPELOKWY POWV

Dbpog eLl00dNLATOG TTOU avaAoyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTACCOVTAL LETAYEVECTEPA OTA
anoteAéopata

Nounég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

JZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

01.01 - 01.01 -
31.12.2024 31.12.2023
10.718 10.017
(3.077) (3.322)
7.641 6.695
(388) (363)

0 11

7.253 6.343
(1.205) (1.407)
6.048 4.936
(1.331) (1.085)
4.717 3.851
(664) (1.229)

146 270

(518) (959)

(518) (959)
4.199 2.892

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2024

TOUELAKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

Képén npo pdpou loodrpuatog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToupyIkEéG SpaaTnploTNTES

ATOOBECELG ACWHATWY, EVOWLOTWY TOY{WV OToLXELWY KOL SIKALWELATOG
XPNONG MEPLOUCLAKWY OTOLXELWV
ATIOLELWOELG

ToKoL Kol Aot XpnUATOOLKOVORLKA £€0da
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(AU§non)/Meiwon os:

AnoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumnpdOeoeg amaltioeLg

Avénon/(Meiwon) os:
MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC

AeSouleupéveg Kal AOUMEG BpaxuTpOOECEG UTIOXPEWOELG
MAnpwuég pdpou eloodbnpatog
KoOapEg TAUELOKEG ELOPOEG OO AELTOUPYLKEG SPOLOTNPLOTNTEC

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES
AYOpPEG EVOWUOTWY KAL ACWHATWY TaylwV oToXElwV
KoBapEg TAUELOKEG EKPOEG ATTO EMEVOUTIKEG SpaGTNPLOTNTES

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

MANpwWUEC yla pakponpoBeopa davela

MANPWUEC YLA UTIOXPEWOELG ATO PLOBWOELG

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TapELOAKEG EKPOEG ATO XPNLOTOOLKOVOULKEG SpaoTNPLOTNTEG

KaBapn av§non/(neiwon) xpnratikwv dtabecipwv
Xpnuatikd Stadéotua otnv apxr te xprions
Xpnuatikd Stabéoia oto Té€Aog TG XpHong

Inueiwon

5,6,7

23

5,7

12
13

11
11

01.01 - 01.01-

31.12.2024 31.12.2023
6.048 4.936
1.411 1.653
0 (11)
1.205 1.407
8.664 7.985
0 (1)
(22) 148
(223) 610
(612) (410)
(12) 94
(530) (1.683)
7.265 6.743
0 (1.225)
0 (1.225)
(2.483) (2.404)
(7) (16)
(881) (2.800)
(1.274) (1.317)
(4.645) (6.537)
2.620 (1.019)
2.530 3.549
5.150 2.530

Ol OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIOOTO UEPOC AUTWV TwV OLKOVOULKWY KATaOTACEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etoleg Olkovoulkég Kataotdoelg Xprnong 2024
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2023

1n lavovapiov 2023

KaBapad képdn xpriong

Nound cuvoAikd eLcodipata

AvtiotdBdpion KvdUvou TOUELOKWY POWV

Nouwnég ouvoAikég {npieg xprong (peta ano ¢opoug)
ZUYKEVTPWTLKA OUVOALKA EL00SH LT XpRoNG

IXNUOTIONOG AmoBe LOTIKWY

Alavopr HeEPLOUATWY

ZuvaAAayEG LE LETOXOUG TNG ETOLPELDG
31ng AskepPBpiov 2023

KATAZTAZH METABOAQN IAIQN KEQAAAIQON XPHZHZ 2024

1n lavouvapiou 2024

KaBapa képdn xpriong

Nownd cuvoAika eLcodnpata
Avtlotdduion KvSUvou TAPELOKWY POWV

Nouwntég ouvoAikég Inpieg xpriong (petd and ¢popoug)
ZUYKEVTPWTLKA CUVOALKA ELocodhLata Xprong

Alavopn HePLOPATWY
Zuvallayég e MeTOXouG TnG ETapEiog
31ng AskepPpiov 2024

Metoxko

Y1tOAoLno KepSWV £1g

kedéhato AnoBegpartika véo Z0volo
1.400 3.309 7.739 12.448
- - 3.851 3.851
- (959) - (959)
- (959) - (959)
- (959) 3.851 2.892
- 132 (132) -
. - (2.800) (2.800)
- 132 (2.932) (2.800)
1.400 2.482 8.658 12.540
MET?XLKO AnoBepartiké YnoAouno 3(sp6wv €Lg sovolo
KkepaAato véo
1.400 2.482 8.658 12.540
- - 4.717 4.717
- (518) - (518)
- (518) - (518)
- (518) 4.717 4.199
. - (881) (881)
- - (881) (881)
1.400 1.964 12.494 15.858

Ol CUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «ENEPTEIAKH AYZTIQON EYBOIAZ M.A.E.» mponABe amd petatponr) tng ndn umdapyouooag opoppLOUOU
etalpeiag «TEPNA ENEPFEIAKH BIOMHXANIKH EMNOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH
AYITION EYBOIAZ OE» oUpdwva pe tig dtatdatelg tou N.2166/1993 kal kot Tng utt’ apiBy. 4248 oyet. 4203-
27/08/2019 Amnodaong tng Avtinepidepeldpyn Kevrpikol Topéa ABnvwv. Exel £€6pa tnv ABnva, 086¢
Meooyeiwv 85 kat n Stdpketa tng ivat 50 €tn.

O oKOTOG TNC TalpElaG elval N KATOOKEUH Kol EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CULLETOXN
O€ ETUXELPNOELG TTOU ETULSLWKOUV TOV aUTO 1) mapeUdEPr) OKOTO.

H Aettoupyia twv ALOALKWVY TTAPKWV TNG ETalpeiag Eekivnoe evtog tou 2020.

OL ouvnuuévee Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2024 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 29/5/2025 Kol UTIOKELVTOL OTNV OPLOTIKN £YKPLON TNE FEVIKAC SUVEAEUONC TWV LETOXWV, Eival
O¢e SlaBEalpeg oto emevOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABrva) kot
NV LotooeAida tng Mntpikng Etatpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa kal tng omolag To mMooootod cupuetoxng otnv Etalpeia tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. TMAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiag tng 31ng AskepPpiov 2024 mou KAAUTITOUV TNV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2024 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2024. H
Etalpia edapudlet 6ha ta Alebvy Aoylotikd Mpotuma (AAM), to AteBvn Mpotuma XpnUATOOLKOVOULKAG
Avadopdg (ANXA) kat Tig Aleppnveleg Toug mou £xouv edappoyr] oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Zuvéxion Spactnplotnrog

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioel Tn §paotnpLotnTd tng oto eyyug pEAAov. H Sloiknon
¢ Etalplog ektind otL n Etaipeia Slabétel emapkeic mopoug mou dtacdaAilouv TNV OLaAr CUVEXLON TNG
Aewtoupyiog g wg “Buwotun Okovoutk Movada” (Going Concern) oto mpoPAEPuo pHéAov.

H anddaon tng Aloiknong va XpnoLUOTIOLOEL TNV apXN TNG CUVEXLONG TNG ETUXELPNUATIKAG SpaoTnpLoTNTAS
elval Baolopévn oTig eKTIUAOELG TTOU AapBavouv OAeg TIG TIBAVEG eEWYEVEIG ETUUMTWOELG ATIO TIOALTIKEG
g€eli€elc kaL aAAayég Tou oLlkovouLkoU mepBAAAOVTOG O0TO OMoilo SpaocTNnPLOTOLELTAL.
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H Aloiknon €xeL eKTIUNOEL OTL SV UTIAPXEL oUGLWONG ABeBALOTNTA WC TTPOC TN CUVEXLON TNC SpaoTNPLOTNTAS
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2024.

2.2 Bdon empétpnong

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2024, €xouv cuvtayBel BAoel TNS apXrG Tou
LOTOPLKOU KOOTOUG, EKTOC A0 TA MOPAYWYA XPNUOTOTIOTWTIKA LECA, TO OTOLA EMLUETPOUVTAL 0TV EVAOYN
afla.

23 Nouopa napouvasiaong

To voulopa mapouaciacng kot Aettoupyiag eivat to Eupw (vopopa tg xwpag g €6pag tng Etalpiag) kat
oAa ta mood napouotalovral o€ XIAASeC Eupw, ekTog eav avadEpetal SLoPopETIKAL.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
25 Xprion EKTLUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Awoiknong ennpealouv TO TMOCO OTO ONMOI0 OUMMOTIUWVTAL OPLOMEVA OTOLXELD TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL mopadoxEG Kal Ol EKTIUAOELS afloAoyouvTal o cuvexn Baon kot oUWV PE TNV LOTOPLKN EUMELPLA KoL
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAUEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopormololvial amnod Toug
AoyLOTLKOUC UTTOAOYLOOUG.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoir)oelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ane tnv 31 AskepBplou 2023, ekTOC Ao TNV ULOBETNGCN TWV TPOTIOMOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou fekvolv tnv 1n
lavouapiou 2024 (BA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avabewpRoELG Kal TPOTIONOLNOELS ULoTApeVWY MpotUnwy ta onolia
€Xouv te0el o€ oYU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2024 A petayevéotepa.

’

Tpomonowjoelg oto AAM 1 «Tafvopnon YMOXPewoswv w¢ BpaxumpdBsopeg 1 MoakpompdBsopeg»
(epappdleton yla eTioLeg MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2024)
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OL TpoToTMOLNOELG TIOPEXOUV KaBoSAYNoN OXETIKA HE TIC amaltioels tou AAM 1 ywa tnv talvopnon twy
UTIOXPEWOEWV W¢ PPaxunmpoBeceg 1 LakpompoBeopec. Me TLg Tpomonolioelg Sleukplviletal n £vvola Tou
Swatwpatog avoaBoAng Tou SLaKovVoVIoHOU LILOG UTIOXPEWONC, Ba TpETEL va udiloTaTal KATA TV NUepounvia
avadopac. H mpdbeon tng Aloiknong n to Sikalwpa Tou OovToUUBOAAOUEVOU YLl SLAKAVOVIOUO TNG
UTIOXPEwOoNG HEéow petafifacng ouppetoxikwy TTAwv Oev ennpedalouv TV PpaxumpdBbsoun 1
HoKpompoBeoun tagvopnon. EmutAéov, SleukpvileTal OTL POVO OL PNTPEC LE TIG OTOLEG L0l OLKOVOLLLKN
OVTOTNTO MPETEL VA CUMUOPPWVETAL KATA R TIPLV OO TNV hEPOUnVia avadopdg emnpedlsl Tnv Taglvounon
HLOC UTIOXPEWONG. Mg TLG TPOTIOMOLOELS TOU TPOTUTOU amalTeital va yvwoTtonolouvtal ol Anpodopieg
OXETIKA HE OUTEC TIGC PNATPEC OTIGC ONUELWOEL TWV OLKOVOULKWY KOTOOTACEWV. Ol TPOMOMOLNOELG
epoppolovtal yla €THOLEC AOYLOTIKEC TTIEPLOSOUC TOU &eKLvoUV TNV | HeTA TNV 1n lavouapiov 2024. OL
TPOTIOTIOLNOELG OEV £X0OUV EMISPACT OTLG ETALPLKEG OLKOVOULKEC KaTaoTAoeLg. Ta avwTépw £Xouv uloBeTnBetl
arnd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

Tpononowjosig oto ANXA 16 «MwoBwoslg: Ynoxpéwon MicOwong og pia MwAnon ko Emavapicfwon»
(epappdleton yLa eTroLeg MEPLOSOUG IOV §EKLVOUV TNV 1] META TV 01/01/2024)

Tov ZemtéuPplo tou 2022, to IASB mpo€Pn otnv £kS0CN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oTo AMXA
16 «Mwobwoelg» pe TIG omoieg TpootiBevtal amalTtAoELS yla Tov TPOMO HE TOV Omolo Hla eTalpeia
Aoylotikomolel pia mwAnon kat emavapicbwaon (“sale and leaseback”) peta tnv nuepounvia tng cuvalAaync.
H mwAnon kal emavopicbwon eival pa cuvaAlayr KATd Ty omoio, Jia eTalpeio TOUAQ £va TTEPLOUGLAKO
otolxeio Kal LLoBwVeL To 1810 EPLOUGCLOKO OTOLXELD TIoW yLa pLa Xpovikr) iepiodo amo tov véo LSLloktAtn. To
ANXA 16 mep\apBAVEL AMALTHOELG OXETIKA LE TOV AOYLOTIKO XELPLOMO Hiag MWANGNG KoL EMavapicBwong
KOTA TNV NUEpopNnvia ou mpaypatonoleital n cuvaliayr. Qotdaoo, to MNpdtumo dev eixe mpoadloploel Tov
TPOTO ETUUETPNONG TNG CUVOAAAYNG UETA TNV NUEPOUNVIA QUTAC, ELOLKOTEPA OTOV OPLOUEVEC N OAEG oL
TMANPWHEG elval petaBAntéc MANpwHEG mou Oev e€aptwvtal amd Seiktn 1 emutoklo. Ou ekdobeloeg
TPOTIOTIOLNOELG TIPOOTIBeVTaL OTIC amaltioelg tou AMXA 16 OXETIKA He TNV TIWANoN Kol enavapicbwon,
urnootnpilovtag Ue TOV TPOMO OUTO TN ouvenn ebapuoyn Tou AoylotikoU mpoturmou. Ot ev Adyw
Tpomnonol)oelg 6ev Ba aAAAEoUV TOV AOYLOTIKO XELPLOUO Lol MLOBWOELG EKTOG QMO AUTEC TIOU TIPOKUTITOUV
and pia cuvallayn mwAnong Kal emovapicfwong. Ot Tpomonolioelg Sev £xouv eMibpaon OTLC ETALPLIKEG
Owkovouikég Kataotdoelg. To avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepopnvia
£€vapéng oxvog tnv 01/01/2024.

Tpononoujoeig oto AAN 7 «Katdotaon Tapelakwv powv» Kat oto AMNXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotonouwjoslg»: Pubuiosig Xpnuatodotnong MNpopnBeuth (edpappdletol yia TACLEG TEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mawo tou 2023, to IASB £€édwoe tpomomolnoelg (“Supplier Finance Arrangements”), oL omoigg
tpononoinoav to AAN 7 «Katdotaon Topelakwv Powv» kot To AMNXA 7 «XpnuOTOOLKOVOULKA HEoQ:
'VwoTomowoelgy. Me TI( VEEC TPOTIOTOLOELS QTOUTE(TAL QMO LA OLKOVOWLKI OVIOTNTO Vo TOpPEXEL
ETUMPOCOETEG YVWOTOTIOLNOELS OXETIKA HE TIG pubpioslg xpnuoatodotnong mpounbeutr). OL ev Adyw
YVWOTOTIOLOEL £XOUV WG OKOTO va Bonbrnoouv Toug XPrOTEG TWV OLKOVOMLKWY KATAOTACEWYV O) va
a€LOAOYHOOUV TOV TPOTIO TIOU Ol PUBUILOELS XpnHaTodoTNONG TPopnBeuTr ennpedlouV TIG UTIOXPEWOELS KOl
TIG TAPELAKEG POEG ULOG OLKOVOWLKAG ovToTNTag, Kol B) va Katavonoouv tnv emibpoon twv pubuloswv
XpPNHotodotnong mpounbeut otoug KwdUVOoUG PEUOTOTNTAG Kol MW Ba pmopolos va ennpeactel n
OLKOVOULK} OVTOTNTA €GV TA €V AOYW XPNUATOOLKOVOULKA epyoleia Sev elval mAfov Slabéoua. Ot
tpomnonotnoelg oto IAS 7 kat to IFRS 7 toxUouv yia Tn AoyLoTikn mepiodo amd tnv f Letd tnv 1n lavouapiou
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2024. Ou tpononolioelg Sev €xouv enidpaon otig eTalplkég OkoVoKEG Kataotaoels. Ta avwTtEpw £XOuV
uLoBetnBel amd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

2.6.2 Néa Npotuna, Alepunveieg, avabewpROELG KAl TPOTIONOLROELS ULoTANEVWY MpoTUnwy Ta onola
Sev £xouv te0<el o< oYU 1 Sev £xouv gykpLOei and tnv Evpwrnaikr Evwon péxpLtnv 31/12/2024

Ta akohouBa véa Mpdtuma, Alepunveieg kot Tpomomnotioelg Npotinwy £xouv ekdoBel amod To TupBouALo
AteBvwv Noylotikwy Mpoturwy (IASB), aAAdG ite dev €xouv akoun tebel og LoyL eite dev £xouv uLoBeTNBEL
amnd tnv Evpwnaikr Evwon.

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAEWVOLNON KO EMLMETPNON TWV XPNHOTOOLKOVOIKWY HECWV»
(edbapudleton yia eTioLEG TEPLOSOUG TTOU EEKLVOUV TV i peTd thv 01/01/2026)

To Maulo tou 2024, to IASB £££6Ww0oE TPOTOTMOLNOELS YLA TIG OUTTALTAOELG TOELVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULKA MEoa» Kol avtioTolXeC yVwoTomolioelg Tou AMNXA 7 «XpnUOoTOOLKOVOLLKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIG VEEC TPOTIOMOLNOELG SleUKPVIlETAL TTOTE MPEMEL va ATO-
avayvwplletal Lo XpNUATOOLKOVOULKA UTIoOXpEwan otav n e£0dAnon tng ylvetal pHEow NAEKTPOVIKAG
TMANpWHUNAG. Emiong, mapéyxetal emutA£éov kaBodnynon yla thv afLloAdynon Twy XapaKTNPLOTIKWY GUBOTIKWY
TOUELAKWY POWV Yl XPNHUATOOLKOVOULKA TIEPLOUCLAKA oTolxela ouvdedepéva pe kputiplo ESG
(meptBaAlOVTIKA, KOWWVIKA Kol €TaplknG StakuBépvnong). EmumAéov, Tpomonolnbnkav oL amaltioeLg
YVWOTOTIOL|CEWV OXETIKA LE TIG EMEVOUOELG OE GUMUETOXLKOUC TiTAOUG Ttou mpocSlopilovtal otnv gVAoyn
afla HEOWw TwV AOUWVYV CUVOALKWV ELCOSNUATWY KOL TIPOOTEBNKOV QAMOLTHOEL YVWOTOMOL|OEWY YL
XPNLOTOOLKOVOULKA HECA LLE EVEEXOUEVA XOPAKTNPLOTIKA N OXETWLOUEVA ApeTA Pe BaolkoU g KLvSUVoUG Kall
K6oTn Savelopou. OL TPOTOTIOLNGELG LOXUOUV YLt AOYLOTLKEG TIEPLOSOUG LE NUEPOUNVIA EVapPENG TNV 1 LETA
tnv 1n lavouapiov 2026. H Etaipeia Ba efetdoel TNV eNinTtwon OAwY TwV MAPAMAVW OTLG OIKOVOULKES TNG
Kataotdoelg. Ta avwtépw dev €xouv UoBeTNBel and tnv Eupwrnaikn Evwon.

EtRoleg BeATlwoelg Twv AMXA-TOpog 11 (edpappoletol yLa ETHOLEG MTEPLOSOUG TTOU EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoBn otnv £kdoon «Etnoleg BeAtiwoelg twv AMNXA, OTIG ormoleg
neptAapBavovtal ooovog onpaciog Tpomomolioel ota €€N¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotuMwV XpNUaTOOoLKOVORIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomooetc», AMXA 9 «XpnUaTooKoVouLKa péoa», ANXA 10 «Evorolnpéveg OlKoVopLKEG KataoTtdosLg»
kat AAN 7 «Katdotaon twv Tapelakwy Powvy. OL TPOTIOTIOLROELS LoXUOUV YLa AOYLOTIKEG TTEPLOSOUG TNV I
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€etdoel TV eNiMTtwon OAWV TWV MAPATIAVW OTLG OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw dev €xouv uloBetnOel and tnv Euvpwrnaikn Evwon.

Tpomnonotjoelg o AMXA 9 kot ANXA 7 — «ZupBaocels Avadopdg os HAektpikn Evépyela e§apTtwpevng oo
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €Trioleg mepLOSoUG MoOU EEKIVOUV TNV 1) HETA
v 01/01/2026)

211G 18 AskepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwyv Mpotunwy (IASB) e€€6woe TPOTOMOLOELG OTO
AMXA 9 «Xpnuatookovoulkd Méoa» Kat AMXA 7 «XpnUOTOOLKOVOULKA HEaa: VWOTOMOLAOELSY, UE OKOTIO
va BonBnBoulv ol etalpeleg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBATEWY
avapopdc o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTIO TN GUCH, YVWOTES KAl w¢ Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL GUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIC ETALPELEG yla TRV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TTNYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIOPAYETOL WMopPel va petafdrletal Adyw efwysvwy
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TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: ) Sleukplviovtag TLG amattioelg ehapproyng TG
gvvolag tng «dloxpnolpomnoinong» (own-use), B) emutpémovrag tn AoyloTiky avtiotaduiong (hedge
accounting) OTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEC XPNOLLOTIOLOUVTAL WG HECA AVTLOTABLLONG KLvOUVoU
KOl y) TPOCOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV €NdPAON AUTWV TWV CUUPBACEWY OTO OLKOVOULKA OTTOTEAECHATO KOIL TLG TOUELAKEG POEC TWV ETOULPELWV.
OL TPOTOTOLNCELG LOYUOUV yLo. AOYLOTIKEG TepLOSoUC Tou Eeklvouv amod tnv 1n lavouapiov 2026, pe tnv
ipOwpn ULoBETNoN Toug va emutpémnetal. H Etalpeia Ba €etdosl TV enintwon 0Awv Twv MOPATTAVW OTLG
Owkovoukég tng Kataotdoelg. Ta avwtépw Sgv €xouv uloBetnBel amnd tnv Evupwnaikn Evwon.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot Olkovoukég Kataotaoelg» (epappoletal yia €TAOLEG
nepLdSoug tou EeKvouv TV | Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB mtpo£Rn otnv €kdoon evog véou Mpotumou, tou AMXA 18 to omoio avtikablotd
o AAN 1 «Mapouocioaon twv Olkovoulkwy Kataotdoswv». IKomog Tou Mpotunou sival va BEATIWOEL TOV
TPOMO TOU TtAPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOATOOTAOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa OTNV KOTAOTOON QMOTEAECUATWY XPAONG KOl TWV YVWOTOTOLNOEWY EML TWV OLKOVOULKWY
KOTOOTOOEWY. JUYKEKPLUEVA, To MMpotumo Ba BeATlwosl TNV TOLOTATA TNG XPNUOTOOLKOVOULKAG
mAnpodopnong Adyw: a) Tng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG amaitnong vo yvwoTomoLloUVTaL O EEXWPLOTH ONUEIWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEC
anodoong mou €xouv kaBoplotel amo tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) Twv VEWV apxwv yla opadomoinon/Slaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba e€etdoel tnv emimtwon OAwWV TWV TMOPATIAVW 0TI OLKOVOUIKEC TNC
Kataotdoels. Ta avwtépw dev £xouv uloBetnBel amnd tnv Eupwnaikn Evwon.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuna Xpnuatoolkovoukng Avadopag
(ANXA) amottel artd tn Aloiknon Tov oXNUATIOUO KPLoEWY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleC emnpealouv
TO OTOLXELOL TOU EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELS TWV EVOEXOUEVWY QTALTHOEWY KoL
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal €€08a KATA TG TAPOUCLOLOUEVEG TEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal 1 emnPeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTING TOV OXNUATIONO UTIOBEcEWV OXETIKA UE afleg N
ouvOnkeg, ol omoieg dev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twy
OKOVOULIKWYV KATaoTAoewv KAl W¢ €K TOUTOU TO PAYLOTLKA ANOTEAECUATA Uopel va SladEpouv amo autd
Ta omola €xouv ekTUnBel. Mia AoyloTikn ektipnon Bewpeital onuavtikn OTavV €lval CNUAVTLIKN ylo ThY
XPNUOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpelag kat omaltel T mo SUOKOAEC,
UTLOKELUEVIKEG 1 TtEPUTAOKEG KPLoELg TNG Aloiknong. Ol eKTILAOELG Kal oL KpLoelg TnG Aloiknong Baoilovtal
otnV eunelpio tou mapeABOVToG Kal o€ GAAOUG TAPAYOVTEG, CUUTEPAABOAVOUEVWY KL TWV TTPOGSOKLWV YLa
HeANOVTIKA yeyovoTa To omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVEC OUVONKEG, evw emavafloloyouvral
ouvexwe Baocel OAwv Twv SLabEoLuwy MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KO aLOAOYIKEG Kploelg oL omolieg avadépovtal os Sedopéva, N eEEALEN Twv omoiwv Ba
UMOPOUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOMEVOUC 12 HAVEG €XOUV WC
KATwou:
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31 ZNMOVTLKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TG edapUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoleg €XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Inueiwon 3.2), avaAlovial KOTWTEPW.

i) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YLl OMOUELWON OMOTESHTIOTE yEyovoTa 1
oAAQYEG OE KOTOOTAOELG SElXVOUV OTL N AOYLOTLKA agia TOuG UImopel va unv eival avaktioun, ocupudwva Ue
TN AOYLOTLKI) TIOALTIKA TIoU Teplypddetal otn Inueiwon 4.1.4.3.

3.2 ABeBodTNTA EKTIUNCEWV KOL TIAPASOXES

JUYKEKPLUEVA Ttood Tou TepthapBavovtatl i emnpedalouv T OKOVOUIKEG KataoTdoelg Kabwg Kol TIg
OXETIKEG YVWOTOTIOLOELG EKTILWVTAL, QITOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e agleg 1] ouVONKeG
ol omolieg dev elval Suvatov va eival yvwotég pe BeBatotnta katd tnv neplodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon Oswpeltal onuavtikg Otav  elval  OnUOvTIKG  yla TtV
XPNLOTOOWKOVOULKI] KOTAOTAON Kol Ta amoteAéopata tng Etalpesiag kat amattel Tig mo SUOKOAeC,
UTTOKELUEVIKEC 1 TTEPILITAOKEG Kpioelg Tng Aloiknong. H Etatlpia aflohoyel TETOLEG EKTIUNOELC O cuveyxn Baon,
Baollopevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC HUE ELBLKOUC, OE TAOELG
Kal og aMec pebodoug oL omoieg Bewpouvtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OTIWE EMIONG KL TLG
TIPOPBAEPELG OXETLKA UE TO TTWG QUTA eVOEXETAL VO OAAAEOUV OTO UEAAOV.

i) NpoBAeydn yia popo eloodnpatog

H mpoPAsdn yia ¢dopo sloodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KatoPANBoUV 0TI GOPOAOYIKEG apXEG Kal TtEPAOUBAVEL TOV TPEXOVTA POPOo £L00SAUATOC yla KABOe xprion
Kot tPoBAedn yla toug mpodabetoug Ppopoug mou mbavov va mpokUouv os PopoAoyilkolg eAéyxoug. H
TeAKN ekkaBdaplon tTwv Gpopwv eLcodnpatog mbavov vo armokAivel amd Ta OXeTIKA MOCA Ta onola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KOTAOTACELS (Mepattépw MAnpodopieg otn Inueiwon 20).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnowlomolel TEXVIKEC amotipnong mpPoKewévou va Tmpocdlopioel tv evAoyn aflo Twv
XPNMOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEG EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULLKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplAapBavel T SLEVEPYELX EKTILNCEWVY Kol TTOpadoXwV
avadopKaA LE To Tipunuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV AYOPA YLOL TNV ATOKTNON TwV eV AOyw
XPNHOTOOWKOVOULKWY pEowV. H Aloiknon Baoilel Ti¢ mapadoxeg TG o mapatnprolia SeSopéva, wotdoo
auTO Sev eival MAVTOTE ePLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpormolel tnv kahutepn Stabioiun
TANPodOpNCN YLa TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTAC TIG
SlaBéoipeg mAnpodopieg. Ol eKTIUWHEVEG EUAOYEC atieg pumopel va dladEpouv amod TG MPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay oto mAaiola pia cuvnBoug cuvallayng KATA TV NUEpoUnvia avadopdg Twy
OLKOVOULKWY KOTAOTACEWV (Mepaltépw mAnpodopieg otn Inueiwon 28).

H Etatpla xpnoLpomolel Ta mapdywyo XpnHOTOOLKOVOULKA OToLXELa yLa T Stoxeiplon pLog oepdg Kwduvwy
otoug ormoioucg mephapBdavovral kivbuvol mou oxetifovtal pe Tta emitokla. Ma Tov Kaboplopod pLog
QITOTEAEOUATLKAC OVTLOTAOULOTLKAC 0X€oNG, N ETalpia amatteitat adpevog va SNAWOEL TV 0TPATNYLKH TG YL
TNV aVTLOTABULON Kol adETEPOU VA EKTIUNOEL OTL N avtlotdduion Ba eival amoteAeopaTiky Kab’ OAn tn
Sldpkela Tou péoou avtiotadulong (mapaywyou). EmumAéov mAnpoddpnon OXETIKA HE TN XPHnon twv
Tapaywywv apéxetol otn Inueiwon 14.
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iii) QdéMpeg {wéG AMOOPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etauplia yia tov umtoAoyLlopo twv anooBEoswy, e€etdlel og KABe mepiodo avadopdg TNV wdEALUn Lwh Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BeOUKEG KL OLKOVOULKEG €EAIEELG, KABWC Kol TNV EUMELPLA Ao TNV EKUETAAAEUOH TouG. Tnv 31/12/2024 n
Aloiknon eKTIUA OTL oL WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV AVALEVOUEVN XPNOLOTNTA TWV OTOLXELWY TOU
evVepPYNTKOU.

iv) MpoPBA£YPelg yia neptBaAAOVTIKN) OMOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
€EOMALOMOU TWV OLOALKWY TIAPKWY KOL QTIOKATAOTOCN TOU TIEPLBAAAOVTOG XWPOU TIOU ATNOpPPEOUV Omd TV
kelpevn meptBaliovtikr) vopoBeoio f and SECUEVUTIKEC TTPAKTIKEG TNC ETatplag. H mpoBAsen amokatdotoong
nepBAAOVTOG avtavakAd, KAtd thv nhuepopunvia avadopdg, thv mapovoa afla (Bacel tou KatdAAnAou
PoeCoPANTIKOU ETUTOKIOU) TNG UMOXPEWONE ATTOKATAOTACNG UELWHUEVNG UE TNV EKTLLWUEVN AVOKTAGOLUN
aflo Twv UVAKWV TIou ekTipatal ott Ba amoénAwBolv kal Ba mwAnBouv (rmepaltépw mMAnpodopieg OTIG
InUeEWwOoEeLS 5,7 kat 15).

v) EVOEXOMEVEG UTIOXPEWOELG KOIL OLTLOLLTI OELG

H Umapén evOexOUEVWV UTIOXPEWOEWY KOL QMOLTAOEWY, aMAlTel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot oLOAOYLKWYV Kploswv avadoplkd pe T TiBavotnta HeAAOVTIKA YeyovoTa va cupBouv 1 va
UNV oupBoulv KaBWC Kol TwWV TIOBOVWY CUVETELWV TIOU TO YEYOVOTA OUTA MMOPEl va £€Xouv otnv
Sdpaotnplotnta tne Etatpeiag. O KoOoploPOE TWV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTICEWY ELVOL pLo
moAUTAoKkn Sladikaoia mou mep\apBAvVeL KPLOELG OXETIKA e UEAAOVTIKA YeYovOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kpioelg ] otic Stepunveieg eival mBavo va odnyrnoouv oe pla avénon 1 pa peiwon twy
evOEXOUEVWY UTIOXPEWOEWY TNG Etatpeiag oto péAlov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBéolpeg, n Aoiknon tng Etalplag emavefetalel ta yeyovota BAoel Twv omoiwv pnopel va odnynBetl kot
o€ avaBswpnon Twv ekTunoswy tng (BA. Inueiwon 31).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEC AOYLOTIKEC apXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV €lval oL aKOAOUBEG:

4.1.1 Aula otolyeio TOU EVEPYNTIKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag apopoliv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
XOpaKTApa, Omou eykabiotavtal ta AloALka Napka Kot TiG ayopalopeves adeleg ALOALKWY MApKwv.

Katd tnv apyLkn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KaTaxwpoUvTal
OTO KOOTOCG KTAONG TOuC. Tal QUAQ OTOLKELD TOU EVEPYNTLKOU TIOU OQUIMOKTWVTOL WC PEPOG EMUXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn afla Toug KATA TNV NUepopnvia e€ayopdg.

META TNV apXLKI aVOyVWPLoN, TO AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC Peiov
TLG CWPEVHEVEC OTTOOPEDELG KAl TLG TUXOV OWPEUUEVEC Inuieg amopeiwong. Ol anooBéoelg Stevepyouvtal pe
Baon tn otabepr HEBoSo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWV OToLXELWV Tou evepyntikoU. To
oUVOAO TWV AUVAWV OTOLXELWV TOU evepynTkoU Tng Etatpeiog éxel memepacpévn whéAun wn.

H mepiodog kat n pébodoc amdoPeonc emavefetdlovtal Touldylotov otn Anén kabe stiolag mepldodou
avadpopdc. ANayEG otnv avapevopevn woEAun Iwn and kabe Aulo oTtolxelo TOu evepyntikoU
avTIETWTTI{oVTaAL WE pia aAAayr) o€ AOYLOTIKEG EKTLUNOELG.
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OL péBodol amooPeong kal ot whEAPee (wEC Twv AUAWY oTtolyelwv Tou evepyntikol NG Etatpeiag
ouvoyilovtal wg €€Nc:

, MéBodog QdéApn lwr) o
Katnyopia , a
anocfeon €1Nn
Adeleg mMapaywyng, eykatdotaong Kot Aettoupylog evepyelakwy otabuwyv  Ztabepn 30
AlkaLwpaTa Xprong EKTACEWV UE SACLKO XOPOKTHPA Stabepn 30

Ta k€pdn 1N ol {nuiec mou mpoépyovtal amo tn dlaypadn AOyw eKmoinong evog AuAou otolxeiou Ttou
evepynTikol umoAoyilovtal w¢ n dwadopd petafld Twv KaBapwv £006wv amd TNV €KMoinon Kot tng
Tpé€xouoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig Inuieg tng meplodou.

(a) Alkowparto XponNG EKTACEWV HE SAOLKO XapaKTPa

H aflo Twv SIKOLWUATWY XPHOEWE TWV EKTACEWY PE SACLKO XaPOKTApo Omou sykabiotavral Ta ALOAKA
Mapka mepAaBAVEL TO KOOTOG KTAONEG TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWV
amooBE£CEWV KAl TUXOV OMOUELWOTEWV TNG aglag Toug.

(B) AbeLeg mapaywyng, EYKATAOTACNG Kol AELTOUPYLOG EVEPYELOKWY CTOO LWV

OL Stadopol TumoL adelwv TI§ omoleg katéxel n Etalpeia, TG mapéxouv Tn SuUvVATOTNTA VA KATAOKEUAOEL
EVEPYELAKECG MOVASEG ) TO SIKalwHa vo TIapAyeL Kal va TwAeL evépyela. OL eEKAOTOTE UPLOTAUEVEG CUVONKES
NG 0YOpPAC TTAPEXOUV TLG ATIATOUUEVEG eVOEIEELC avadOpPLKA e TNV OVAKTACLUN 0€la TWV ASELWV AUTWV.

H Etatlpeia, Katd TV amdKTnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAX OTOLXELO TOU evepynTLkoU, oTNV
gUAoyn aflo TOUG KOl KATOTILY ETILUETPOUVTOL LE BACH TO UTIOSELYLO TOU KOOTOUG, CUUPWVO E TO OO0 TO
OTOLXELO OMOTLUATAL 0TO KOOTOG TOU (TO OTolo €ival n KOTA TNV AmoKTnon eAoyn agia Tou) PELWUEVO HE TIG
OWPEVUEVEC ATIOCBECELG KAL TLG TUXOV CwpeUUEVEG TIPOoBAEPeLC amopeiwong. OL anooBéaoelg Sievepyouvtatl
pe Baon tn otabepn nEBoSOo Katd TN Stapkela TNG WPEALUNG {wN ¢ TWV OTOLXEIWV aUTWVY, N omola avEp)ETal
og 30 £Tn yla Ta £pya MOPaywYNnS NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUEG TINYEC eVEPYELAC. H Evapén g
andéofeong TwWv OMOKTNOEVIWY aSELWV TIPAYHOTOMOLEITAL KATA TNV hUEPOUNVia OAOKANpwong Tng
KOTAOKEUNG TOU €KAOTOTE MAPKOU KL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika LE
TOUG eAéyxoug amopeiwong, BAEMe avaAuTika 2nueiwon 4.1.3.

4.1.2 Evowparta naylo
Ta mayla otolxeia Tou evepynTikoL ametkovilovtal ot OIKOVOUIKEG KaTaoTAoelg oTIg afieg KTong Toug,

Helov TIC CWPEUPEVEG ATTOOPEDELG KaL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebpOcov UTIAPXOUV.
To KOOTOC KTAONC TtepAaBAVEL OAEC TIC AUECA ETILPPLITOUEVEG SATIAVEG YLAL TNV ATIOKTNON TWV OTOLXElWV
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNS AOYLOTIKAG a€log TWV EVOWHOTWY TTayiwv f wg
€eXWPLOTO TAYLO HOVOV KATA TNV EKTAON TIOU OL SAMAVeG OUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN
TIOU QVOMEVETAL VO ELOPEVOOUV QMO TNV XPHOoN Tou maylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflémota.

Ta otoela TwV evowpaTwy Tayiwv Staypddovtal Katd Ty MWAnon f v andoupon toug f otav Sev

QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{Ohevn Xprion Toug. Ta kEpdn 1 ol {nuieg mou
TpoKUTTOUV amod tn Staypadr evOog evowpatou mayiou meplhapBavovtal ota anoTteAEoHATO TS XPROoNC
KaTd tnv omola Slaypddetal To v Adyw maylo.
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OL OKLVNTOTOLAOELG UTLO EKTEAEDT TEPLAAUPBAVOUV TTAYLOL UTIO EKTEAECH KOl ameLlkovilovTal 0To KOOTOG TOUG.
Ol akLvnTomolioeLg uno ektéleon dev anooBevovral péxpL vo ohokAnpwOel to maylo kal va tebel og Bon
Kol kKatdotaon Asttoupyiag.

OL amooBEoelg TwWV OTOXEIWV TWV eVOWHOTWVY Ttaylwv (TTAnv olkoméSwv to omoia dev amooPévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug oU XL WG €ENG:

QdpéApun wn (oe

£€n)
Ktipla kat texvika £pya 8-30
MnXavAUOTa KoL TEXVLKEG EYKATAOTACELS 3-30
EmumAa kot Aoutdg e€omALoUOg 3-12

Ol WHEALEG TWEG TWV EVOWRATWY TIOYLWY UTIOKELVTOL O eEMaveSETOoN TOUAAXLOTOV KABE TEAOG XproNG.
‘Otav oL AoyLoTIKEG afleg TwV evowpaTwy Tayiwv urtepBaivouy tnv avaktiolun afia toug, tote n Stadopd
(amopeiwon) kataywpeital dpeoca we €€060 ota anmoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL SLahopEC HETALY TOU TLUAKATOG TIoU AaBAVETAL KOl TNG AOYLOTIKNG TOUC aflag Kataxwpouvtal wg KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAveld TOU cuUVAPONKaV ELBIKA 1 YEVIKA Yl TN Xpnpatodotnon tng
KOTOOKEUNC EVOWHOTWY TAYiwV TIEPLOUCLAKWY OTOXElWY, KePaAalomoloUvTal oTn XpHon otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edooov
TIANPOUVTOL TA KPLTAPLA OVAYVWPLONC.

Ol ETOKEVEC Kal ouvtnpnoslg avayvwpilovtal wg £€oda ota amoteAéopata Tng XPnong Kotd tnv onola
TipaypatonolouvTaL.

4.1.3 Anopeiwon afiag pun kKukAodopoUviwv otoweiwv TOU €evepynTikoU (GUAa otoleia TOU
EVEPYNTIKOU KOLL EVOWMLOLTO TIAYLAL)

0l TO EVOWHUATO KOL LOWLOTOL TIAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEG oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat Aéov avaktrowln. Otav n avamnooBeotn afio TwV EVOWHUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholun afla toug, tote To £mumAéov Tooo adopd {npia
QITOMELWONG KO KaTaywpeital ansubeiag we €€060 ota anoteAéopata. AvtioTtoLya, To XpNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QMOMELWONG (epdoov udiotavial oxeTIKEG evOelgelg)
glval otolyela Tou evepynTKoU OMOTIUWHIEVO OTO KOOTOG KTrong f Ke Bdon tn pébodo tng kabaprg Bong
(ouppEeToxXEG o BuyaTpKES KOl oLUYYEVELG eTalpeieg). H avakTtrowun afio Twv CUMUETOXWV 0€ BuyaTpLKES Kol
OUYYeVELG eTalpeieg mpoobdlopiletal pe tov (610 TPOTO OMWGE yld TA LN XPNHIOTOOLKOVOULKA OTOoLXEla
EVEPYNTLKOU.

Mo TOuG OKOTIOUG TOU EAEYXOU QTMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OMASOTMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To omolo oL TapeLakEG poéG Suvartal va poadloplotouV Eexwplotd. H avaktioun afla evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafl tng eVAoyng alag Tou TepLoucLakol OToLXELoU
pelov Twv €66wv MwAnong kal Tng aglag xprong. MNa tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTLUA TG LEANOVTIKEC TOELOKEG POEC QIO TO TIEPLOUCLOKO OTOLXELO 1 TN povada dnpLoupyLag TAUELOKWY
powv Kal eTAEYeL TOV KAtAAANAo cuvteleoth mpos€ddAnong yla va utoAoyiloeL TV mapovca agia Twv
MEAAOVTIKWYV TAUELAKWY POWV.
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Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolxeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANONG KoL TNG agiag Adyw Xprong.

Ma tov mpoobloplopd NG afiag Adyw xpriong, n Aloiknon mpoodlopilel TIG EKTIUWUEVEG UEANOVTLKEG
TOMELAKEG POEC Yyl KABe Movdada Anplouvpyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOoeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYLOEL TNV TMopoUoa afla aQUTWV TWV TOUELOKWY POWV.
MNpogtodpAntikol mapayovteg mpoodlopilovral pepovwuéva yla kaBe Movada Anploupyiag Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla kabe
€voL amo auta.

Mepaltépw xpnoLpomnolouvTaL TapadOoXEG OL OTIOLEC EMLKPATOUV OTNV ayopa TNC evépyelag. Aedouévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAG , N Aloiknon ekTd nwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, 6edopévou OTL oL BAGCLIKEG
TapadOXEG TWV EKTIUACEWV Uropouv va ipoPAedBolv aflomiota Aappavovtag umtoPn LOTOPLKA OToLKELa.
Ot {npiec amopeiwong twv Movadwv Anploupylag TapeloKwY Powv Helwvouy TipwTta Th AoyLloTikn agia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoeg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
AOLTIA OoTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNC Movadag Anuoupyiag Tapslakwy Powv. Me g€aipeon
v umnepaio, OAa TO OTOLXELQ TOU EevepynTIKoU petayevéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWVOUV OTL N ponNyoULEeVn avayvwploBeioa nuia anopsiwaong toug dev udiotatal MALOV.

Mia {nuia anopeiwong avaotpédetal eav n avaktioun agia piag Movadag Anutoupyiag Topelakwy Powv
unepBaivel Tnv Aoylotikr Tng aia.

Je pia TéTola TEpUMTWON, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, v Ba umepPalvel Tn
Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av dev eixe avayvwpLlotel kapio nuia
QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELD, O TPONYOUEVA £TN.

4.1.4 XpnLOTOOLKOVOULKA HETQ

4.1.4.1 Avayvwplon Kot maluaon avayvwpLong

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovrat
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNHOTOOKOVOULKOU ECOU.

H Etatpeia mavel va avayvwpilel éva XpnUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTav Kol pHovo otav
EKTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVORLKOU OTOLXEloU Tou
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovral ouowdwg OAot ot kivbuvol Kal to odEAN TOU OXeTI{oVTOL HE TO OCUYKEKPLUEVO
XPNOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOLKH UTIOXPEWON amoavayvwpiletal anod
v Katdotoaon Owovopikng Oéong otav, kot povo otav, e€odAeital — dnAadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvopunon Kat opxLKi avoyvwpLon XpPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATALTAOELS TToU Sev TtepAaBAvVOUY VOl ONUOVTIKO OTOLXELO Xpnuatodotnong
KOl EMUETPOUVTIAL OTNV TN TNG ouvaAlayng cUpdwva He TG amautioslg tou AMNXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETILUETPOUVTOL ApPXIKA otnv gVAoyn afla mpocBETovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC EKTOG QMO TNV MEPLUTTWON TWV XPNHOTOOLKOVOULKWY OTOLXEIWV TOU
EVEPYNTLKOU TIOU EMLUETPOUVTAL 0TV eVAOYN afia HECW TWV AMOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd ekelva Mou amoteloUv Kaboplopéva Kal
QITOTEAEOUATIKA HECA QVTLOTABLLONG KIVOUVWY, TOELVOUOUVTOL 0TI AKOAOUBEC KATNYOPLEG:
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®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO ANOCPBECHUEVO KOOTOC,

®  XPNMUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla HECW TWV ATOTEAECUATWY, KOl

®  XPNMOTOOLKOVOMLKA OTOlXela TOUu evepynTkol otnv €UAoyn oafla HEOW TwV AOUTWY OCUVOALKWV

€Ll006NUATWY Xwplg avakKUKAWGON OCWPEUTIKWY KEPSWV KOl {NUWWV KATA TNV amo-avayvwplon
(ouppeToxKol TitAoL).

H taflvopunon kabe xpnuaTtooLlKoVopLKOU aTolXelou Tou evepynTikoU, mpoodlopiletal Baost:

e TOU EMXELPNUATIKOU HOVTEAOU TNnG Etaipeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikoU, Kal

®  TWV XOPOKTNPLOTLKWY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

OMa ta £00da kot ta £€08a Tou oXeTI{OVTAL LIE TA XPNLATOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta OoToia

avayvwpilovtat otnv Katdotaon 2uvoAwol Elcobnuato¢ mepllapPfavovtal ota kovSUALa «Aoutd

XPNMOTOOLKOVOULKA OTOTEAECATOY, «XPNLOTOOLKOVORLKA £€060» KAl « XPNLOTOOLKOVOULKA £€008a», EKTOG

armd TNV ONMOUEIWON TWV EUTOPKWY OTMOLTACEWY TIOU TEPIAAUPBAVETAL €VTOG TWV AELTOUPYLKWV

QTITOTEAECUATWV.

4.1.4.3 MetayeVvEOTEPN EMLUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTLKOU

XPNUOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTLKOU OTO amooBeouUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU £ival n
Sla KpATNON LLE OKOTIO TNV eloTpaln CUUBATIKWY TAUELOKWY POWY,

Il. Ol CUUPOTIKEG TOMELAKEC POEC TOU XPNHOTOOLKOVOULKOU OTOLXEIOU TOU €vepynTiKoU cuvictavral
OTTOKAELOTIKA OE QmMOTANPWUNR KepoAaiou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTrpLo).

META TNV apXLKN ovayvwpLon, Ta eV AOyw XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

amooPecpévo kOoTog BAoel TNG HeBOSOU TOU TPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTIOLEC N

enidpaon anod tnv npoefddAnon Sev elvat onpavtikn, n npoefdPAnon mapaleineral.

H katnyopla empétpnong oto amooBecpévo KOOTOG MEPAAUPBAVEL, PN TIAPAYWYA XPNUOTOOLKOVOULKA

oTolxela Tou evepynTkoL OMwE SAVEL KOl ATOLTHOELG PE OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEC TTOU Sgv

dlampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOUELOKA SLaBEaiua Kal TaPELOKA LlooSuvapa, kKabwg eniong

KOLL EUTIOPLKEC KAl AOLTTECG QUMALLTH OELG.

XPNUOTOOLKOVOULKO OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN aéia UECOW TWV AMOTEAECUATWY

Ta XPNOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTIOU ATTOTLLWVTAL 0TNV €VA0YN afla LECW TWV ATOTEAECUATWY

MepAAUBAVOUV TA  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopia, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA oToLXela TTou poablopilovtal KaTd TNV apxLkn avayvwplon otnv eUAoyn

a&la HEOW TWV MOTEAECUATWY 1 TAL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD TTIOU UTIOXPEWTLKA Bt TIPETEL

va eTUETPnBoUV otnv eVAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafLlvopoUVTaL WG SLOKPATOU LEVA TIPOG EUTIOPLO EAV OTTOKTWVTOL

LE OKOTO TNV MWANCN N TNV €MOVAYyOPd TOUG OTO £yyUC HEANOV. Mapdywyo CUUMEPIAAUPBAVOUEVWV TWV

EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

QTTOTEAEOUATIKA HECA QVTIOTABOLLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval LOvVo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTTOTLULWVTAL 0TV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEApTNTA Ao TO

ETUXELPNUATLKO LOVTEAO.
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4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {nULwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola elvat n Sadopd petafd twv

OUMPATIKWY TOULWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUUEVOU XPNUATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOUEVETAL va eloTipaxBoulv, dnhadn ta eAAeippata

LETPNTWV TIOU TPOKUTTOUV Omd yeyovota aBétnong, mposfodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELS aMOMUEIWONG YO OVAPEVOUEVEG TILOTWTIKEG {nUieg yla OAa ta

XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXEld, EKTOC EKEIVWY TIOU EMPUETPOUVTAL OTNV eUAoyn afla pLéow Twv

anoteAeoHATWY. O OTOXOG TWV OMALTHOEWVY ANopeiwang tou AMXA 9 gival va avayvwploeL TIG AVOEVOUEVES

TIOTWTLKEG {nUiec yla To olvolo tng Slapkelag WG EVOC XPNUOATOOLKOVOULKOU LECOU, TOU Omolou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amo 1o edv n afloAdoynon

YiveTal oe SUANOYIKO I EEQTOULKEVUEVO EMIMESO, XPNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU pUImopouv va

oUAAexBoUv, BAOCEL TOOO LOTOPLIKWY OGO KOl TTAPOVIWV oTolXelwv, aAAA Kol oTolXeiwv mou adopolv ot

AOYIKEG HEANOVTIKEG EKTIUAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovrog.

Ma tnv epappoyn TNG AVWTEPW TIPOCEYYLONG TIPAYLATOTOLETAL SLAKPLON HETALY:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOG Kivouvog Sev £XeL ETILOEIVWOEL GNUAVTLIKA
LETA TNV apxlK avoyvwplon f ta omoia £Xouv YOUNAO TMLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enopevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OTMOIlwV 0 TILOTWTLKOG Kivouvog £xel embelvwOel onUaAVTIKA
META TNV apyLKA ovayvweLon Kot Ta onoia §gv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal n avapevopevn MOTWTkA {npia €éwe tn Anén
TOUG,.

e TWV XPNHOTOOLKOVOULKWY OTOLXEIWV YLOL T OTolol UTIAPYXOUV OVTIKELUEVIKEG amodbeifelg amopeiwong
KOTA TNV nuepopnvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
Inuia €wg ™ Anén Touc.

EUITOPLKEG AMALTHOELS, AOUTEC AMAULTHOELG KOl OTTAULTHOELG ATIO OUUBAOELS MEAATES

H Etaipeia edapudlet tnv andonolnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG QTALTAOEL,

KOBWE KoL ylo T QTIOLTACELC OO KOTOOKEUAOTIKEC OUMPBACELS KOL TIC QMALTAOEL AMO HLOOWOELS,

uTtoAoyilovTag TIG AVOUEVOEVEC TILOTWTIKEG {NULEG yia OAN tn Sldpkela {wng TwWV WG AVw oToLElwy. 2TV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEG TUOTWTLKEG I{NUiec ouvioToUv TIG avapevopeveg eMelelg oTig

OUMPOATLKEC TAUELAKES POEG, AopPBavovTag uTton To eveXOeVO aBETNONG 0€ OmoLOSNTIOTE oNElo KATA TN

Sldpkela {wAC TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWV OVAUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OUASOMOLNCEL TA OVWTEPW

XPNUOTOOWKOVOULKG péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwyv Kat AapBdvovrag umoyn

SlaBéoipa LoTopLkd otolyeio og ox€on He TOUC ODEINETES, IPOCAPUOCHEVQ YA LEAAOVTLIKOUC TTOPAYOVTEC OF

OXE0N e TouG 0DENETEC KAL TO OLKOVOLLLKO TteptBaAlov. Mepaltépw avaluon Mapouclaletal ot Znueiwon

9.
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4.1.4.5 Tagwwopnon Kot ENUETPNON XPNLOTOOLKOVOHULKWY UTIOXPEWOEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllappavouv Kuplwg SOVELAKEG UTIOXPEWOELC,
MPOUNOEUTEG KoL  AOLMEC  UTIOXPEWOELS, KaBwG Kal Tapdywyd XpNUOTOOLKOVOULKA péoa. Ot
XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n €VAoyn atio tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToVv SaveLoUO. META TNV apyLKi
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOOPECUEVO KOOTOC HE BAon Tt
LEB0SO TOU TIpayuaTIKOU EMITOKIOU, HE e€aipean Ta TAPAYWYO TO OTIOLO LETAYEVECTEPQ EMLLETPOUVTOL OTNV
gvhoyn afla pe Tic peTaBoAég va avayvwpilovtol ota anoteAéopota (eKTOG amd Ta mapAywya Ta onoia
Aewtoupyolv we péoa avtiotaduiong, PA. Inueiwon 4.1.4.6).

OL XPNHUOTOOLKOVOULKEC UTIOXPEWOELG TAfLlvoUoUVTOL OTIC BpaxUTpOBeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpela Satnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTTOXPEWONG TOUAAXLOTOV 12 PUAVEG LETA TNV NUEPOUNVia avadopdg Twv Okovoulkwy Kataotaoswv.

Mo ouyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoaoelg tng Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO ONMOI0 OvVTOVAKAQ TnV
eUAoyn afia TwV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA dpeoa £€oda ocuvayng, OmMou auTtd eival
ONUAVTIKA. META TNV apXlK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLUOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MITOKioU. To amooBecpévo KOotog umoloyiletal adou
AndBouv unoPn damaveg £ékdoong kot n Stadopd HeTaEL TOU apXLKoU TToooU Kal Tou Toool ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal
OTTOMELWVOVTAL KOl LEOW TNG Stadikaaoiag andaBeonc.

(ii) ELITOPLKEG KOl AOUTEG UTTOXPEWOELG

Ta umtoAouna MPOoUNBOeUTWY Kol AOUTWY UTIOXPEWCEWY ovayvwpilovtal apxkd otnv eVAoyn aio Toug Kal
EMLUETPOUVTAL PETAYEVECTEPA OTO QNMOCPBECUEVO KOOTOC Xpnolpomolwvtog th HEBodo Tou mpayuatikol
€TLTOK{OU.

Ol gUMOPLKEG KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUpPwVNOEeloEC TIIOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTloTaduiong

OL moALtikég tng Etatpeiag yia t Saxeipion tou KwdUvou eivol eVOPUOVICUEVEC UE TIC QTIAUTAOELG TWV
MpotUnwv Kat epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVSUVWV.

Jta mAalolwa Sioxeiplong kwdlvou, n Etolpeia XpnOLUOTOLEL TTOPAYWYQA XPNUOTOOLKOVOULIKA HECQ
avtallayng eMLToKiwy yLa va avTlotaOpiosl Toug KivdUvoug mou cuvdéovtal Pe Tn HeAAOVTIKNA SloKUpaveon
TwV HeTaBANTWY TUTOKIWV Savelwv Tou €xeL cuvaleL.

AUTA Ta TOPAYWYQ XPNUATOOLKOVOULKA epyaleia avayvwpilovtal apytkd otnv ebAoyn afia Toug Kotd TNV
nUepopnvio Tng cUUBACNE KAl LETAYEVECTEPO ETILUETPOUVTOL 0TNV gUAoyn afla toug. Ot petafolég otnv
gUloyn afla Twv MOPAYWYWV XPNUOTOOLKOVOULKWY epyadeiwv avayvwpilovtal oe KdBs nuepounvia
avadopd¢ site ota amoteAéopata eite ota Ao OGUVOAIKA elcodrjpota tng Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNUATOOLKOVOULKO HECO MAnpoL TIg mpoUnoBEaelg
TNG AOYLOTIKAG AVTLOTABULONG KIVEUVWV Kal, epooov autd LoXUEL, avaloya LE Tn ¢pUCN TOU QVTLKELLEVOU TNG
avTlotaduong.

Katd tnv nuepopnvia tg cuvaAlaynic, n Etolpeia katoypddel tn oxéon PeTtally Tou ovTlotoOpotikol
€PYOAELOU KOL TOU QVTIKELWMEVOU aVTLOTABOULONG, KABWG Kol Tov oKomod Sloxelplong kKwwduUvou Kal Tng
oTpaTNyLKN¢ uAomoinong cuvalhaywv aviotaduiong kivduvou. H Etatpeia kataypddel eniong, T0oo Katd
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™ dnpoupyla TG cuvaAlayng avilotabuiong 600 KAl OTN CUVEXELD, TO KOTA TOCO Ta €pyaleia mou

XPNOLLOTIOLOUVTAL O OQUTEG TIG OAAAYEC €LVl OTTOTEAECUATIKA OTO va avilotaBuilouv SLOKUUAVOELG OTLG

TOUELAKEG POEC TWV OVTIKELLEVWY QVTLOTAOULONG.

Ta mopdywya XPNHOTOOIKOVOULKA TIPOIOVTA amoTLwvTal otnv VAoyn afla Toug Katd TNV nUeEpounvia

avadopdc e TG LETABOALC va avayvwpilovtal ota amoteAéoparta. H ebAoyn afla Twv ev Adyw mopoaywywv

npoaoblopiletal kuplwg pe Baon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA

WOpupuata. E€aipeon amoteAolv TO MOPAYWYQA TIOU AEITOUPYOUV WG HECA aVTLOTABULONG Ot OXEOELG

QVTLOTABULONG TOMUELOKWY POWV, Yla Ta omola amalteitol £l61KOC AOYLOTIKOG XELPLOMOG. Mia oxéon

QVTLOTABLONG elval KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal 0Aa Ta akoAouBa kpLtrpLa:

e n oxéon avtotabuiong meplhapPdavel povo emAEElMA  péoa  avTloTABUlonG Kol eMAEELUQ
ovtloTabulopéva otolyeia.

e KATA TNV €vapén Tng oxE€ong avilotabulong UTAPXEL eMionUOC MPOOSLOPLOUOC Kal TeKUNnpiwon Tng
oX£0NG AVTLOTABULONG KAl TOU OTOXOU TNG SLaxeiplong KvdUVWY TNG OLKOVOULKIG OVIOTNTAC KAl TNG
OTPOTNYLKNG TNG yLa T Slevépyela NG avtlotdduiong. H tekunpiwon meplthappavel Tov mpooSloplopo
TOU UECOU QVTLOTABILONG, TOU aVTLOTABULoHEVOU oTolXEloU, TNG dUONG TOU avTLoTABULoUEVOU KvEUvVou
KOLL TOU TPOTIOU JLE TOV OTOL0 1N OLKOVOULKH ovTOTNTA B afloAoyrOEL KOTA TTOGOV N GXECH AVTLOTABULONG
KOAUTITEL TI OTTOUTAOELS OTOTEAECHATIKOTNTAG (CUUTEPIAAUBOVOUEVNG AVAAUONG YL TG TINYEG
OVOTTOTEAECUATIKOTNTAG TNG OVTLOTABULONG KoL TOU TPOMOU TPOOSLOPLOMOU TOU OUVIEAEDTH
avTLotaduLong).

e 1 OX£on avtlotaBuong KOAUTITEL OAEG TIG AKOAOUBEC QUMOLTOELG ATIOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLLKN OX£0N QVOUECO OTO QVTLOTABLOUEVO OTOLXELO Kal 0TO HECO avTlotadulong, (B) n emiSpaon
TOU TILOTWTIKOU KvSUvVoUu 6ev umeployVel Twv UETABOAWV otnv afio mou MPoKUTITOUV amod auth TNV
OLKOVOWLKA OX€on, Kal (y) 0 OUVTEAEOTAG AVTLOTABMLONG TNG OXEONC aVTLOTABULIONG gival o (8log mou
TLPOKUTITEL AT TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU oToLXE(OU TTOU avTLoTABUIlEL OTNV TPAYUATIKOTNTO
N OLKOVOUIKN OVTOTNTA Kal TNV TOCOTNTA TOU HECOU QvILOTABULONG TOU XPNOLUOTIOLEL oTnv
TIPAYMOTIKOTNTA N OLKOVOLKI) OVIOTNTO YLO VA avTloTaBuicel tTnv ev AOyw MocotTnTa TOU oTolyeiou
QvTLOTAOuLoNG.

Avtiotaduion HEALOVTIKWV TAUELAKWVY POWV

To pépog Twv petafoAwy otnv eVAoyn ala Tou avaAoyel 0TNV AMOTEAECUATIKN AVTLOTAOULON TOU KLvdUvou

avayvwpiletal otnv kabapr B€on. Onolodnmote kEPSoG N {npia anoppéel amnod PeTaBoAEg otnv eVAoyn aia

TIOU avaAOYel OTN WNn AMOTEAECUOTIKN avilotabuion Kvduvwy, avayvwpiletal dueco otnv Koatdaotaon

JuvoAwkoU Eloodnuatoc, oto KovOUAL «KEpdn amd XpnHUATOOLKOVOULIKA UECA QMOTILWUEVA OTNV €UAoyn

ala». Ta ocwpeupéva mood ota dla keddAlola avakukAwvovtal péow Tng Kataotaong IuvoAlkou

Elcobnpatog ota amoteAéopata (omd Aoutd cUVOAIKA €L00SAATA OTA AMOTEAECUATA), OTLG TEPLOSOUG

OTIOU TO QVTIKElPNEVO avtlotdbulong emnpedlel to amotédeopa (otav SnAadn Aaupdvel xwpa n

nipoBAenopevn Tpog avtlotadulon cuvaAAoyn). 2T MPOOeOLOKEG CUUPBACELS avTaAAayYNC EMLTOKIWY, TTOU

nieptéxouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etalpeio €xel emlé€el va mpoadlopiosl povo tv
eowteplkn afla (intrinsic value) tou SIKALWMATOG TPOALPEONG WC UECO OVILOTAOULONG TWV POWV TOU

Sdaveiou, avayvwpilovtag tv xpovikn afio (time value) twv SKAUWUATWY TPoALPEONE WG «KOOTOG

avTLOTAOULIONG». To KOOTOC avtloTaduLlong avayvwpiletol apxkd oto Aowrd YuvoAkd Eloodnpata, evw oth

OUVEXELD AVOKUKAWVETOL amd Ta Aoumtd ZuvoAwka Elcodnuata ota AmoteAéopata TG Xpriong, Katd Tn

Sldpkela TNG mepLddou TN avrlotaduionc.
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H avtiotabuiotik Aoylotikry Slakomrtetal 0tav to avtlotaBbuilov HEcO eKTIVEEL N TIwAE(TaL, Teppatiletal N
efaokeital, i Otav n avtotdbuion 6ev MAnpol MAEOV TA KPLTAPLA YL OVILOTAOULOTIKY AoyloTikh. To
OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwploTel ameuBeiag ota (6la kepdalata péxpL TV
nNUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTloTABUL{OpEVO oTolXeio emnpealel TNV
Kataotaon 2uvoAilkoU ELooSAUATOC. STNV MEPMTWon ToU i avtlotabulopevn ocuvallayn Sev avopévetal
mAéov va TpaypoatonolnBsl, ta kabBapd cucowpeupéva KEPSN N I{nuiec mou eiyav katoxwpnbel ota
amoBepaTika petadépovral apéows otnv Katdotaon ZuvoAikol Elocodnuarog.

4.1.4.7 TupPndplopnog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Tol XpNHOTOOLKOVOULKG OTOLYELO TOU EVEPYNTIKOU KOlL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG cupdndilovral
Kall To KaBapd moco amnelkoviletal otnv Katdaotoaon OKOVOULKNE OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kol tpotiBetal va ta ekkabapiosl os kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLOKO OTOLYEIO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TAUTOXPOVAL.

4.1.5 TMpoPAiPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG ATAULTAOELG

MNpoBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOUCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
QMOTEAEC A TTOPEABOVTWY YEYOVOTWY, £ival miBavr n ekkabBapLlon Toug HECW EKPOWV TIOPWV KOl UITOPEL val
npaypotonownBel pia aflomiotn ektipnon Tou mooou tng untoxpéwong. Ot mpoPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdC TWV OLKOVOUIKWY KATACTACEWV KOL T(POCAPUOlovTal TIPOKELUEVOU Vol
avtavakAoUv Tnv mapouvca oaflo tng Samdvng mou avoapévetal va amnaltnBel yla SteuBétnon g
unoxpewoaonc. Otav n enibpacn NS XPOoVIKAG aflag Tou XPAHOTOoG ival onuavtikn, mood tg npoPAedng
anoteAel N mapovoa afia Twv €£66wWv TOU avapévovTal va analtnBolv TPOKELMEVOU va TaKTomolnBel n
UTIoXpPEWON.

Av Sev gival mAéov mBavo otL Ba amattnBsel pia ekpon MOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL LaL UTIOXPEWON
yla tnv omoia €xeL Nén oxnuatioBbel mpoPAen, TOTE AUTH AvVAOTPEPETAL.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOWLKWY TIOPWY WG ATIOTEAECHA TTOPOUCWV SeCPEVTEWV Bewpeltal pn
mubavr, f to ooo tng MPoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. OL evOEXOUEVEC UTIOXPEWOEL; Oev avayvwpllovial OTLG OLKOVORLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC v N TBavoTnta €KpOowWvV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0dpEAN eival eAdayLoTh.

MBaveg €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV aKOUn TO KPLTipla evog
Teplouctlakol otolxelou Bswpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OLKOVOULKWY odeAwv eival mBavn.

NMpoBAEYeic amokaTtaoTaon (pUOLKOU Toriou

T mpoPALPelg amokoatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg ya v
amoENAWON TWV AVEUOYEVVNTPLWVY Ao Ta ALOALKA MApKa KAL TNV OMOKATACTOON TOU TEPIRBAAAOVTOC XWPOU.
OL mpoPAEPelg amofNAwong Kal omoKATAoTAoNG avTavakAoUV Tnv mapoloa afia, KaTd TNV nuepounvia
avadopd, TOU EKTIUWHUEVOU KOOTOUG, HELWMEVOU KATA TNV EKTILWUEVN UTOAEWMpOTKA afla Twv
QVOKTAOLHWY UALKWV. OL tpoBAEYelg emaveéetalovial oe KaBe nuepopnvia avadopdc tg Katdotaong
OLKOVOULKNG O£0NC Kal pooapuolovtal TPOKELEVOU va anelkovilouv Tn mapouoa agia Tng damavng mou
QVOPEVETAL VO eKTapLEUOEL yla TNV ekkaOdplon g UMoXPEWONC amoéNAwong Kal amokatdotaong. H
OXETIKA TPOPBAePN avayvwpiletal og avEnon TOU KOGTOUC KTHONG TWV OVELOYEVVNTPLWY KOL ATTOCREVETAL UE
Baon tn otabepn pEB0SO evidg tng 30eTOUC SLAPKELAC TNG AELTOUPYLAC TTAPAYWYNG EVEPYELAC.
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H amnooBeon - ££060 twv kKepalalomonBéviwy Samavwy amoENAwWonG Kol amokatdotaong nepthapBavetal
otn Katdotaon ZuvolikoU Eloobnpatog pali e TG anooBEoelg Twv ALoAKwv Mapkwv. TuXOV LETABOAEC OTIG
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotolxa oto K6oToG Tou Ttayiou. H emidpaon tng mpoedPANcNG TOU EKTILWEVOU KOGTOUG
Kataywpeital ota anoteAéopata weg £€060 TOKOU.

4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwveTal €va LOVTEAO TTEVTE BNUATWY YL TOV TTIPOGSLOPLOUO TWV E00SWV Ao
oUMPOAaLO e TIEAATEC:

MNpoadloplopdc tng (twv) cupBacng (cuppacewv) Le Tov EAATN.

MNpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpocdLoPLoUOG TNG TIUAG CUVAAAYAC.

P wnN e

ETUUEPLOMOG TNG TLUNG CUVOANQYIG OTLG UTIOXPEWOELS EKTEAEONG TNG CUMBAONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia IKAVOTOLEL TIC UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKA va £XEL WG AVIAAAaypa
yla tn petaBifacn twv ayabwv f Twv UTNPECLWY O £€vav avtloupBaAlopevo. Katd tnv avaBeon pog
oupuBaong kaBopiletal kot N AOyLOTIK TTapakoAoUBnon Twy emmpocBetwy €£608wV KABWC KoL TWV AUECWV
€€66wv mou amoattovvTaL yla TNV oAokARpwaon Tt cVUPBAONG AUTAG.

Qg €0060 oplleTal To OGO TO OTOLO Pl OLKOVOLLKA OVTOTNTA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa Lo
To ayaBd n TG umtnpeoieg mou petaBiface o Evav meAATn.

EGv To umooyopevo avtdAlaypa os pla cUpBacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba SikatouTtal Evavtl TnG HeTaBiBaong Twv UooXopeEVWY ayoabwv
I UTtNPEOCLWV OToV EAATN. To 000 AVTAAAAYUATOG UIMOPEL Vo LETABAAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, PpoaBetwy mapoxwv anddoong,
KUPWOEWV 1 AAAWV TTAPOOLWVY oTolXeiwv. To UTTOOXOUEVO avTAAAAYUO UTOPEL ETTioNG Vo LeTaBAAAETAL, AV
To SIKOIWHA HLOG OLKOVOUIKNG OVTOTNTAG EML TOU ovTtoAAdypatog efaptdtal amd tnv €mMEAEUCN N UN
enélevon HeAAoVTIKOU yeyovotog. MNa mapddsiypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPOoioV €xel MWANOEeL pe Sikalwpa emotpodnc n edv €xel 600l untdoxeon otabepol MOCOU WG MPOCOeTN
mapoxn anddoaong yLa TNV EMITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntdTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag eAdtng duvartal va avadEpetal
pnta otn oUpPaocn. H OLKOVOULIK OvIOTNTA EKTIUA TO TOCO TOU METOPANTOU  aVIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL mMpoPAémel
KaAUTepa To Tood Tou avtaAdypotog mou Ba Sikaloltal:

a) EkTlpwpevn afla —n ekTipwpevn afio looutal e To dBpolopa Twv oTabuopévwy Baosl Tubavotntwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEeVN afia amoteAel KAtAAANAN eKTLLNON TOU
moooU HetoPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OvIOTNTA €XeL PeydAo aplOpd ocupPacewv pe
napePdEPn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to MIBavoTeEPo Mocod eival To povadikd mBavOTePO OGO o€ €va VPO MBAVWV
moowv avtaAldypartog (Atot, N povadikn mbavotepn ékBaon tne cupPacnc). To Bavotepo oo amotelel
KATAAMNAN ekTipnon tou moooU PeTaBAnToU avtaAAdypatog, €av n ocUuPaocn €xel povo dUo mBaveg
eKBAOELG (VLo TTapASELYUa, N OLKOVOULKH ovTotnta e€aodalilel mpocoBetn mapoyn anodoong n oxt).

H Etaipeia avayvwpilel €00da Otav LKAVOTOLEITAL N EKTEAECN TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBalovTag
Ta ayabad f TG UNPEoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxou amo Tov eAATN yiveTal
otav £xel tn Suvatotnta vo KateuBUVEL TN Xprion Kol va aVTAEL OUCLOOTIKGA OAa TOL OLKOVOLLKA 0dEAN amd
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oUTO To ayaBo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA ULlag MePLOSOU 1 O HLO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c0o0ba amd tnv nwAnon ayabwv avayvwpilovtal étav o éAeyxog Tou
ayaBbol petadépetal otov MeAATn, ocuvnBw¢ Katd tnv mapdadocr) oe autdv, Kal dev UmApxel Kapia
uTtoxp£wan 1ou Ba pmopoloe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £6060 yla pio SEC0LEUCN EKTEAECNC TIOU EKTTANPWVETAL E TNV TIAPOS0 TOU XPOVoU,
HOVO €AV UMOpEl eVAoya va EMIUETPOEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
S6éopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o wWE POG TNV MARPN EKITANPWGCN
piag 6éoueuong ektéleong, otav dev SLABETEL TIC afLOMLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VO
epoppooel TNV KATtAAANAn pEBodo emUETPNONG TNG TPOOSOU. € OPLOUEVEG TTEPLITTWOELG (TT.X. KATA TN
Sldpkela Twv apXlkwv otadiwv plog ocupBaong), N olKOVOULKH ovidtnTa Unopel va pnv ivat os Béon va
EMLUETPNOEL €VUAOYQ TO QMOTEAECUO MioG SEOHEUONG EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
OVOKTNOEL TA KOOTN TIOU EMWIOTNKE yLa TNV EKTARPWAOT] TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOLKI) ovTotnTa Ba MpEmeL va avayvwpiosl £008a LOVO oTNV €KTOCN TOU
KOOTOUG TIOU TIPOYUOTOTOLNONKE, UEXPL va elval o B€on va emUETProsl eVAoya TO OMOTEAECUA TNG
8£0pevonc ekTéAeoNC.

Ta €c0o060 amo TNV MAPoXN UNNPECLwY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLOPEXOVTAL KOl ETIUETPOUVTAL CUHPWVA UE TN dUOH TwV UTNPECLWwY TIou Ba tapacyxeBolv. H anaitnon amno
TOV EAATN avayvwpilleTal 6Tav UTTAPXEL £va AVEU TIPOUTIOBE0E WY Sikaiwpa va AABEL N OLKOVOULKA ovVIOTNnTOL
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TTEAATN.

To oupBaTIKO TIEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIOW|OEL TIG UTIOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL arattnT N MANPWHN, Yo MopAadelypo
otav ta ayodad n ot untnpeoiec petaPipalovrat otov ehdtn mptv and to Sikailwpa tng Etalpeiag yio tnv £kdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLIOUPBOAAOUEVO WE TTpoKaTaBoAN 1 6tav Slatnpel Sikaiwpa el evOg TULAUATOG TO omoio avaBAaAAeTaL mpLv
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPACNC KoL TN LETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupatikn
UTIOXPEWOH amoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBAONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

A£CUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVH XPOVIKH OTLyURn

Otav pilo 6éopeuon ektéAeonG Sev eKMANPWVETOL UE TNV MAPOSO Tou Xpoévou (ocUudwva pe Ta 6o
avadpépBnkoav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA KMANPWVEL T O£0peucn eKTéAeong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYLING KOTA TNV OTola 0 TIEAGTNG AITOKTA
TOV €AEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL Hia
Séopeuon eKTEAEONC, N OLKOVOLLKY OVTOTNTA £EETATEL TIC OMALTAOELG VLo TNV ATOKTNON eAéy)ou, cUudwva
LE Ta 00a avoAUTLIKA avadEpovtal oTig dtatdafelc tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yia tnv Etatpeia elval n g€ng:

(i) Eocoba amd nmwAnon HAskTplkAc EvépyeLag

Adopad o £0060 amo CUPBACELG e TIEAATEC KOLL TTPOKUTITOUV OO S£0UEVCELG EKTEAEGNC TIOU EKTIANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion thv omola
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOOTACEWV Aoyilovtal w¢ £006a ELOTIPAKTEA HN
TIoAoynBévta, ta €é0o0da and nAekTplkn evépyela ayopaocBeioa anod tov AIAXEIPIZTH AMNE KAl EFTYHZEQN
MPOEAEYZHX A.E. (AAMNEEN) A &AAo mteAdtn mou eV €X0uv aKOUN TLoAoynOeL.
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Ma ta aloALka mapka tng Etalpeiog mou mouAdve tnv mapayopevn NAEKTPLKI EVEPYELX OTNV AYOPO EVEPYELAG
(EAMAnVIkO Xpnuatiothiplo Evépyelag) o TIEG ayopdg, Ta £€008a Ao TNV TIWANGCN NAEKTPLKNG EVEPYELAG
avayvwpilovtal pe Paocn tnv mMoooTNTA NAEKTPLKNAG EVEPYELOG TOU TapadiSeTal oe TIUEG ayopag ylo
ouVaAAaYEG Ml TOTOU, OTAV TANPOUVTOL OAQ TA KPLTHPLOL OVAYVWPLONG ECOSWV.

4.1.7 ®Apog eLcodnpatog

H empapuvon tng xpnong He $Opoug £l006MNUaTOG amoTeAeital amd toug TpEXovteg GpOPoUC, TOUG
avaBaAlopevouc popouc Kal Tig SLadopeg popoAoylkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv ¢opog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiog mou
neplhappaveral otig Okovoulkég Kataotdoelg, oupdwva e Toug GopoAoyLlkoucg VOUOUC TTOU LoXUoUV oTnV
EAAGSa. H damavn yla tpgxovia ¢popo eloodrpatoc mepthappavel tov $Opo el0oSAUATOC TTOU TIPOKUTITEL
Baoel twv kepSwv tn¢ Etatpeiag onwe avapopdwvovtat otig popoAoyLkeég TG SNAwaeLS Kal TTPoPAEPELS yia
nPOoBeTOUG POPOUC, Kot uTtoAoyileTal CUUPWVA LE TOUC BEGUOBETNUEVOUC I} OUCLOOTLKA BEapOBeTNUEVOUC
$opoAoyLKOUC CUVTEAEOTEG.

AvaBaAdopevn @opoloyia Elcodipatog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TIOU OXETIOVTOL JLE TOL OLKOVOULLKA Bapn
N od£An mou mpokUMTouV otnv Xpnon ala é€xouv ndn kataloylotel 1 Ba KataAoylotoUuv amod TIC
dopoloyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popog eloodnpatoc npoodlopileTal e T
HUEBOSO TNG UTIOXPEWONG TTOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLoTIKNG aflag Kal Tng
$opoloyIKAC BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
el00dnpatog dev AoyileTal Qv MPOKUTITEL OTTO TNV APXLKI) OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1| UTIOXPEWGCNC
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr Sev emnpEace oUTE TO
AoyLoTiko oUte to popoloyikd kEpSog 1 {nuia.

O avapal\ouevoc ¢popog eloodnpatog umoloyiletal xpnaotpomnolwvtog tn Lebodo tng unoxpéwong (liability
method) og OAeg TI¢ MpoowpPLVES SLadopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
dopoloylkAc Baong Kat tng AoyloTikng aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpewoswv. O
avaBarAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sladopsc.

Ot avaBar\opeveg GopOAOYIKEG ATIALTAOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umapfouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEpog | To oUVOAO Twv amaltioswyv amd avofarlopevouc ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornotnOst.

OL avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikoug
OUVTEAEOTEG TTOU QVAUEVETAL VA €lval og LoXU T Xprion mou n amnaitnon Oa npaypotomnolnBei ) n umoxpéwon
Ba taktomolnBei, kat Bacifovral otoug poporoykoUs cuvteAeaTEC (Kal popoloyilkouc vopouc) mou eival oe
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ TEPLTTWON
aduvapiog cadouc mpoadloplopol Tou XpOVou avaoTpodng Twv poowplvwy Stadopwv edpapuoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUepopnviag tng Katdotaong OLKOVOULKNG
©gong, xpnon.

O $Opog £1006NUOTOG TTIOU OXETIETOL HE OToLXElol Ta omola €xouv avayvwploBel ota Aoumd GUVOALKA
gloodnuata avayvwplletal, emiong, ota Aoutd cUVOAKA ELC08HHOTA.
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4.1.8 Metoxlko kepAAaLo, AMOOEUATIKA KoL SLOVOUN HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTIKd Tou
Yrniohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nmepintwon to ev AOyw 1moad avoyvwpiletal wg
£€060 otnv neplodo nou adopa.

ElSkOTEpa Ta amoBepatika Stakpivovral os:

TOKTIKO amoOenATIKO

JUpdpwva pe Tov EAANVLKO eUMopLKO VOUO, oL eTOLPELEC TIPETIEL VA LeTAPEPOUV KAT' EAAXLOTO 5% TWV ETHOLWY
KaBapwVv KEPSWV TOUG OE TOKTLKO AmODEUATIKO, LEXPLS OTOU QUTO TO amoBspatiko va yivel ioo pe to 1/3 tou
KotoPANUEVOU HETOXLIKOU KePaAaiou. AuTO To anoBepatikd dev unopei va SlavepnBel katd tn SLapKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEUATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBepatikd avtlotabuiong Kwdlivou XpnolUomoLelTal yla T Kataxwpnon kepbwv 1 {NULwv omo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOIoVTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTAOULIONG HeANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
eloodnuara.

Mepiopata

To pepilopata mou SlAVELOVTAL TPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTOOTAOEL, WG UTIOXPEWON KOTA TNV Tieplodo ekeivn otnv omoia n mpotaon Stavouncg tng Atolknong
eykpivetal amd tnv etnola levik uvéleuon twv Metoxwv. Emiong, katd tnv Sl Xpovikn oTyun
anelkoviletal ot OWKoVoULKEG KataoTaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvélsuon Twv
HETOXWV S1ABECNG TWV AMOTEAECUATWY KAL O TUXOV OXNUOTIOUOG OMOBEUATIKWV.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL AOUTEC AOVIOTIKEG OPXEC TIOU ULOBOETAONKAV KATA TN TPOETOWAOIO TWV CUVNUUEVWY OLKOVOULKWV
Kataotdoewv gival ol akoAouBec:

4.2.1 Metatponi og ££VO VOULoUO

Noutoua Asitoupyiac kat mapovoiaong

Ol ouvnupéveg OwovouLkeég Kataotdoelg mapouoialovral oe Eupw, TOU lval TO AELTOUPYIKO VOULOUOL KOl
TO VOULOpA Ttapouciacng Tng Etatpeioc.

JuvaAdayég kat untoAouna o€ EEvo vouLoua

Ol cuVaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LoYUoUV KATA TNV nuepopnvio Twv cuvoAllaywv. Ta VOULOUOTIKA OTOLXELD TOU €vepPynTkoU Kol oL
UTIOXPEWOELG TTOU eKdpAlovTal O€ EEVO VOLLOUO LETATPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£0NC, XPNOLLOTOLWVTAS TNV LooTLUia KAEloipaTog
Kata tTnv nuepounvia avth. Képdn kat {nuieg and cuvalaypaTikég StadopE oL Omoleg MPOKUTTOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQYWV KATA TN SLAPKELA TNG XPrIONG KOL ATIO TN LETATPOTI TWV VOULOUOTIKWY
otolxeiwv mou ekdpalovial os €EVo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong OkovouLkig O£ong, avayvwpilovtal oto amoTteAEoHATOL.

Ta YN VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o EEVO VOULOMO KAl QMOTILWVIAL TNV
gUAoyn afia TouC HeTATPEMOVTOL OTO AELTOUPYIKO VOULOUA TG ETalpeiag xpnoLHLOMoLwVvToC TNV LOOTLULA TToU
LOXVUEL KATA TNV NUEpoUnvia poadloplopol tng evAoyng aiog toug. Ot cuvaAlaypatikee Stadopég amnd ta
LN VOLLOHATIKA OTOLYELD TTIOU QMOTLUWVTOL 0TNV VAo afla Toug, BewpouvTal wg TN TN eUAoyNG afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stadopeg tng ebAoync aiag.
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Ta k€PN Kal oL LNULieg ToU TPOKUTITOUV Ao cuVaAAaYEG o€ E€va vopiopaTo aAAd Kol oo Thv amotiunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og £€va voplopaTa TIou TTANPOoUVY TG TPoUNoBECELS aAVTLOTABLLONG
TOUELAKWY POWV, aIeLkovilovTal oTa AoUTtd CUVOALKA EL0OSHLATO KoL CWPEUTIKA oTa idla kepalala.

4.2.2 Kodotog davelcpou

To k6oto¢ Savelopol To Onmolo amodiSeTal AUECO OTNV Ayopd, KATOOKEUN N mapaywyr TAEELLwWY
oTolXelwv TOU evepynTkoU yla TA OMOLa AMOLTEITAL CNUAVTLIKA Teplodog PEXPL va elval £Tolpa yla Thv
poTIOEUEVN Xpron 1N MWANGH TOUC, TPOOTIBETOL OTO KOOTOG KTHONG AUTWV TWV TIEPLOUCLOKWY OTOLXElWVY
HEXPL TNV XPOVLKI OTLYMI TIOU auTd Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEPEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRaPUVEL T KEPSN N TLG {Nieg TNG tepLdSou otV omola
TipayHaTOoToLE(TAL.

4.2.3 Anoffpata

Ta amoBépata mep\apBAvouv aVTOAAQKTIKA UNXOVNUATWY KoL TTPWTEG Kal BonBnTikég UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaED KOOTOUG Kat KaBapng peuotonotioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU PECOU OTABOUKOU KOOTOUG.

KatdAAnAec mpoBAéPelg oxnuatiovral yla amaflwuéva amoBépata, epooov kpivetal amopaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuctomnoloun agia kat ot Aot {nuieg and anobéuata
avayvwpilovtal ota KEpSN 1 oTic {npieg Ttng meplodou, oTNV OMoLo TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpotikda Stabopa

Ta Tapelakd Slabgoa Kot TAPELAKA loodUvapa epAaUBAVOUV LETPNTA OTO TAUELD, KOTOOEoELC OPEWC,
npoBeoplakeg Katabéoslg, Ttpamellkoug Aoyaploopol¢ umepavaAnng, kabwg kat aAAec udnAng
pevototntag emevdUOEL; OL Omoieg elvol AUECA METOTPEWPLUEG OFE OUYKEKPLUEVO TIOOO TOHUELOKWV
S100e0ipwy TTOU UTIOKELVTAL OE N ONUAVTLKO Kivuvo petaBoAnc tng atiag Toug.

H Etawpelo Bewpel tig mpoBeoplakég katabéoelg kat aMeg vPnAng pevototntag emevduoelg Pe AREn
HLKPOTEPN TWV TPLWV UNVWYV WE XpnHatika Stabéolpa, kabwe kol tpobsoplakég Katabéoelg pe Anén mépav
TWV TPLWV HNVWV YA TLG OTIOLEC £XEL TO SiKalwUa TPOwPNE peuaTonoinong xwplic anwAela kepaiaiou.

Mo tn olvTaEn TWV KATAOTACEWY TAPELOKWY POWV, TA XPNMOTIKA SLaBéoiia amoTteAoUvTaL oo LETPNTA Kal
KataB£oelg o TpAmeles KOBWCE Kal XpNUOTKA Stabéoipa onwc npoodlopilovral avwTEpw.

OL beopevpéveg katabéoelg G Etalpsiag avefdptnta amd tn Povon ¢ OE0UEUONC Toug Oev
niepthapfavovtol evtog Tou KOVOUAIOU Twv TapelokwY Slabecipwy Kal TAPENKWY LoodUvapwyY, aAAd
taglvopouvtol oto KovSUAL «MpokataBoA£g Kal Aoumég amattnostg» (BA. Inueiwon 9).

4.2.5 MwoBwoelg

4.2.5.1 Avayvwplon Kal ap)XLKn EMUETPNON SIKOULWHOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog plobwtikng meptdédou n Etalpsia avayvwpilel éva Sikaiwpa xpnong

OTOLXElOU TOU EVEPYNTIKOU Kal [ia uToxpéwaon HicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLXEIOU TOU EVEPYNTLKOU O0TO KOOTOG.

To KOOTOG TOU SIKALWUOTOG XPHONC OTOLXELOU TOU evepynTIKoU TtepthapBaveL:

® TO OO0 TNC APXLKAC EMUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTtwTépw),

® TIG TUXOV KATOPBOAEC ULOBWUATWY TIOU TIpayUaTomoL)Onkay mpLv f KOTd TNV nUepopnvia évapéng tng
HLOBWTLKAC TtepLOSoU, LELWUEVEC e Ta KivnTpa piocBwaong mou slompaxdnkay,

e Ta apPXLKA AUECA KOOTN MOV BapUvouv Tov Hobwth, Kot
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e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KoTd TNV omMocuvappoAdynon Kat tnv
OTMOUAKPUVGON TOU HLOBWHEVOU OTOLYELOU TOU EVEPYNTLKOU, TNV QIMOKOTACTOCN TOU XWPOU OTOV OToiov
BpilokeTal To LOBWUEVO OTOLXELO TOU EVEPYNTIKOU 1 TNV OITOKATACTOCN TOU OTOLXEIOU TOU EVEPYNTLKOU
OTMwWC¢ amatteltal amd Toug 0poug Kal Tig mpolmoboslc Tng Hicbwong. H Etalpeio avahappavel tnhv
UTIOXPEWON Yla TIG €V AOYyw SamAveg lte KATA TNV NUEpoUNnvia EvapEng tng LLoBWTIKAG TepLodou eite
WC OUVEMELX TNG XPNONG TOU HLOBWUEVOU OTOLXELOU TOU €evePYNTIKOU Kotd Tn OlApKeEla piog
OUYKEKPLUEVNC TTEPLOSOU.

4.2.5.2 ApXKN EMUETPNON TNG UTIOXPEWONG HicBwong

Katd tnv nuepounvia évapéng tng HLoBwTIKAC meplodou, n Etalpeia empeTpd TNV uMoXpEwon UicBwong

otnv mapoloa afia Twv avefOGANTWY KATABOAWY ULOBWHATWY KATA TNV nuepopnvia autiv. Otav To

TEKUOPTO ETUTOKLO TNG icBwong elval epiktd va mpoodloplotel katdAAnAa, TOTe oL KataBoAEg HoBwudTtwy

Ba mposfodpAolvTal XPNOLLOTIOLWVTAG TO EMLTOKIO AUTO. Z& SLadOpPETIKN TEPIMTWON XPNOLLOTOLETAL TO

0pLOKO eMLTOKLO SavelopoUl TG ETatpelog.

Katd tnv nuepopunvia évapéng tTng LLoBWTIKNG epLOS0oU, oL KATaBOoAEG HoBWUATWY TIou epllapBavovral

OTNV EMPETPNON TNC UTIOXPEWONG UIoBWONC CUUTEPAAUBAVOUV TIG TTAPAKATW TTANPWUEG YL TO StKaiwua

XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKELA TNG TePLOdou picBwong, epooov Sev £xouv KataPAnbel

KOTA TNV NUEPOoUNnvia évapéng Tng HobBwTikAg mepldédou:

i) TIq otaBepic kataPoAég pelov TUXOV elOTpAKTEQ KivnTpa picBwong,

i) TLg TUXOV HeTAPANTEC KOTABOALC LLOBWUATWY MOV e€apTtwvTal arnod tn LeANOVTIK peTtafoAn Selktwv
] EMLTOKIWV, OL OTIOLEC EMIUETPOUVTOL APXLIKA XPNOLLOTIOLWVTAG TNV TLUH Tou SEIKTN 1} TOU EMLTOKIOU
KOTA TNV hUepopnvia évapéng tng KLoBwtikng neptodou,

iii) Tamood mou avapévetal va kataBAaMeL n ETalpeio wg yyUnoeLg UMOAELUUATLKAG agiog,

iv) tnv TN g€doknong tou SIKAaLWUATOG ayopds epocov sival ouolaotikd BEPalo otL n Etalpeia Ba
e€aoknoel to Sikalwpa, Kot

V) TIC KATABOAEC TTOWVWY VLA TOV TEPUATIONO TNG HicBwaong, eav n LoBwTLKr meplodog avtavakAd Thy
g€aoknon tou Sikalwpatog tng Etatpeiag yia Tov TEPUATIONO TNG MicBwong.

4.2.5.3 MetayevEOTEPN EMLUETPNON

MetayevEéaTepn EMUETPNON SIKOLWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU

MeTA TNV nuepounvia évapeng tng LLoBWTLKAG epLOdou, n ETalpeia emipetpd to Sikailwpa xpriong ototxelou

TOU €VEPYNTLKOU HE TO LOVTEAO TOU KOGTOUC.

H Etatpeia empeTpd To Sikaiwpa xpriong otolyelou tou evepyntikol oto KOOTOG:

pelov TUXOV CWPEUEVEG AMOOPBECELS KOL CWPEVHEVEG {NUIEC aMOPELWONG, KAL TTPOCAPUOCHEVO YL TUXOV

LLETAYEVECTEPN EMLUETPNON TNC UTIOXPEWONC HicBwongc.

H Etatpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNG

OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO KalL EETATEL yLOL TUXOV aTopEeiwon.

MetayevéaTtepn EMUETPNON TNG UTOXPEWONG HioBwong

Metd tnv nuepounvia évapéng tng LobBwTkNG mepLodou, n Etatpeia empeTpd TNV unoxpéwon picbwong,

w¢ akoAoUOwG:

i) oauéavovtag tnv AoyloTtikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNLOTOOLKOVOLLKO KOOTOC £TTL TNG
uToXpE€waon¢ Hiobwong,

ii) Hewwvovtag tnv AoyloTik afia, TPOKEWEVOU VA AVIAVOKAA Ta pLoBwpaTa TIou £xouv KatoPAnOel,
KoL
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iii) EMUETPWVTOC €K VEOU TNV AOYLOTIKN Ofla, TIPOKELUEVOU VO QAVIAVOKAA TUXOV EMAVEKTLUNON N
Tpomnonoinon tng picbwong.
To XPNHOTOOLKOVOULKO KOOTOC Uiag umoxpEéwong KioBwong KataveETal Katd tn SLAPKeLA TNG ULOOWTLKAG
TEPLOSOU LLE TETOLOV TPOTIO, OUTWE WOTE VOL TIPOKUTITEL VAL 0TAOEPO TIEPLOSLKO ETITOKLO ETTL TOU aveEOdANnTOU
UTtoAOLTIOU TNG UTTOXPEWONG.
Meta TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota KEpSN 1 otLg {nuieg
(ne e€aipeon TNV meplmtwon mou ot damaveg neplthapfavovral otnv Aoylotiky aflo evog alMou oTtolxeiou
ToUu evepynTKoUL yla to omolo ebpapudlovral GAa oxeTikd Mpotuna) kot Ta SUo MOPAKATW CToLXELO:
i) TO XPNHUOTOOLKOVOULKO KOOTOG ETIL TNG UTIOXPEWONG LioBwong, kat
i) TIgueETABANTEC KATABOAEC LLOOWHATWY TTOU Sev mepAaPAvovTal OTNV EMUETPNON TNG UTTOXPEWONG
pioBwong katd tnv nepiodo mou AapBAVEL XWPO TO YEYOVOG TTOU EVEPYOTIOLEL TLG €V AOYW KATABOAEC.

5. AIQMATA NATIA

Ta Gula otolyeia Tou evepyntikoU TnG Etalpilog adopolv ta SIKALWHUATA XPROEWS TWV EKTACEWV UE SACLKO
XopaKktnpa, ornou eykadiotavtal ta AoALka Napka Kat TLG ayopalopeveg adeleg ALOALKWVY MApKwV .

Ta acwpata ayla tTng Etatpeiag kat n kivnon toug ya tig meptodoug 1 lavouapiou €wg 31 AskepBpiou 2024
kot 2023, TToU TTAPOUGCLALOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaluovtol we €€Nc:

Napayxwpnoeig &

. Zuvolo

Awalwpoto
Aéia ktiong
1n lavouapiov 2023 57 57
31n¢ AskepuPpiov 2023 57 57
1n lavouapiouv 2024 57 57
31ng Askepppiov 2024 57 57
Zwpeupéveg AntooBéoelg
1n lavouapiov 2023 (5) (5)
ArnooBeoels xpriong (2) (2)
31ng AskepPpiov 2023 (7) (7)
1n lavouapiouv 2024 (7) (7)
ArnooBeoels xpriong (2) (2)
31ng AskepPpiou 2024 (9) (9)
AvandoBeotn Afia
31n¢ AskepPpiov 2023 50 50
31ng AskepPBpiov 2024 48 48

H petoapoln twv «Mapaywproswy Kot ALKOLWUATWY» TEEPNAUBAVEL TNV EMBpPOON TNG EMEKTAONG TNG
WOEAUNG TwNC TwV ALOAKWY TTApKWV amd 25 ae 30 £tn, yeyovog ou €Aafe xwpa oto TeAsutaio Tpipunvo
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Tou €touc 2023. H emnibpaon autr Ba Balvel PELOVUPEVN TO EMOUEVO £TN, KABWC TA TAAALOTEPA TIAPKO TOU
OuiAou Ba mpooeyyilouv TNV aPXLKWE OPLOUEVN ELKOCUTEVTAETH {WH TOUG, EVW Ao TN oTyun tns AREng tng
apXLKWG 0pLlOUeVNC WHEALUNG {WNG TOUG KAL YLOL TAL ETIITAEOV TIEVTE £T1 TNC ETIEKTACNC TNG, N AVWTEPW BETLKNA
enibpaon Ba pPeTATpaTEL OE APVNTLKA.

211G eTROLEG eplodoug avadopdg, e€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
OLEVEPYELDL TOU OXETLKOU EAEYXOU KOTA TNV NEPOUNVIA avadopdgs TwV €THoLwV Okovopkwy Kataotdoswy,
Atol katd tnv 31/12/2024, ev SlamiotwOnKe N avaykn SLEVEPYELOG ATIOUELWOEWV.

6. AIKAIQOMATA XPHZHZ NATIQN

Ta Skawwpata xprnong mayiwv g Etalpeiag katl n kivnor toug yla T neptdédoug 1 lavouapiov £€wg 31
AekepBpiov 2024 kal 2023, ou APOUGCLALOVTOL OTIG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
eéne:

Mneda -Owoneda Zuvolo
Agia kriiong
1n lavovapiou 2023 190 190
MpooBrkeg 55 55
31n¢ AskepPpiov 2023 245 245
1n lavouapiouv 2024 245 245
31n¢ AskepPpiov 2024 245 245
Zwpeupéveg AntooBéoslg
1n lavouvapiov 2023 (20) (20)
AnooBEoeLg xpriong (10) (10)
31n¢ AskepPpiov 2023 (30) (30)
1n lavouapiov 2024 (30) (30)
AnooBEcoeLg xpriong (10) (10)
31n¢ AskepPpiov 2024 (40) (40)
AvanéoBeotn Atia
31n¢ AskepPpiov 2023 215 215
31ng AekepPpiov 2024 205 205
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7. ENZIQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouapiou £wg 31 AekepPpiou
2024 kat 2023 OTIC CUVNUEVEC OLKOVOULLKEG KOTOOTAOELG, avaAlovTal we eENG:

i Kripia & Texvoloykog & ‘EmutAa Kot .
Mneda - . . . AKLVNTOTOGELG ,
. Eykataota MnxavoAoyikog Nowndg . . Zovolo
Owoneda X R UM ekTéAeon
OELg e§omAlopnog E§omAlopog

Aéia ktiong

1n lavouapiouv 2023 180 7.597 35.306 2 2.386 45.471
MpooBrikeg 0 0 0 0 (2.386) (2.386)
MpopAéPelg 0 0 (101) 0 0 (101)
31n¢ AekepPpiov 2023 180 7.597 35.205 2 0 42,984
1n lavouapiou 2024 180 7.597 35.205 2 0 42,984
MpoaoBrikeg 0 77 0 0 0 77
MpoBA&ewg 0 0 171 0 0 171
31ng AskepBpiov 2024 180 7.674 35.376 2 0 43.232
ZWPEUPEVEG

AnooBéoslg

1n lavouapiou 2023 0 (652) (2.992) 0 0 (3.644)
AnooBEoelg xpriong 0 (291) (1.350) 0 0 (1.641)
31n¢ AskepuBpiov 2023 0 (943) (4.342) 0 0 (5.285)
1n lavovapiou 2024 0 (943) (4.342) 0 0 (5.285)
AnooBEoelg xpriong 0 (248) (1.150) 0 0 (1.398)
31n¢ AekepPpiov 2024 0 (1.191) (5.492) 0 0 (6.683)
Avandofeotn Aia

31ng AekepBpiov 2023 180 6.654 30.863 2 0 37.699
31n¢ AekepBpiov 2024 180 6.483 29.884 2 0 36.549

2T0 Aoyaplaopo «TeXVOAOYIKOG KAl HNXAVOAOYLKOG E€EOTIALOMOGY», OUVOALKOU ToooUu € 29.884 YA,
niepthappavovtol avepoyevwnTpleg ALOALKwY NAPKWVY OL OTIOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLOTA
npog e¢aodalion pakponpoBeopwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twy Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO £TTL TOU KvnToU e€omALlopol tng, Kabwe Kot eumpdypato Bapn (ouvnbwg
PooNUEiwan UTIOBNKNC) EML AKIVATWY KUPLOTNTACS TNG Pog e€oodalion Twv SAVELCTWV.

TG katnyopleg «MAmeda-Owonedar, «KTipla Kol EYKOTAOTACELG» KAl «TEXVOAOYLKOG KAl HNXOVOAOYLKOG
g€omAlopogy, meplhapBavovtal ayla mou adopouv oe Eykataotdoelc Aiktuwv Metadopdg Kot Alavoung
TOU KOTaoKeudotnkav omd tnv Etawpsia kal yla TG omoieg mpoPAEmetal amd OCUUPACEL HE TN
AAMHE/AEAAHE, va petaBiBdalovral otoug AAMHE/AEAAHE, dveu avtaldypatog, kotd tnv £vopén
Aewtoupyloc tou kaBe AloAkoU Mapkou. Mapd talta, Kal LETA TNV LETAPRIBAOT) TOUC, OL EYKATAOTACELG QUTEC
ouvexilouv va efumnpeToUv TOV OKOMO Yyl TOV OTOIL0 KATOooKeudotnkav, dSnAadn tnv mwAnon tng
TapayOuevng NAEKTPLKAC evépyelag otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag TNV amokAELOTLKN
xpnon tn¢ Etatpeiag kat wg ek toltou, To avandoBeoto KOOTOG, KOTA TNV nuepounvia tng petafipfoonc,
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ouveyxilel va amooBEveTal, OwWG KOL TIPONYOUUEVWC, LEXPL TNV e€AvTAnon TG 30eTOUG eplodou andoBeong
TWV ALOALKWV MApPKwWV.

H petaBoAr tou «TexvoAoylkoU Kal nXOVOAOYLIKOU €OTTALOLOU» TIEPIAAUBAVEL TNV EMISPAON TNG EMEKTACNG
™G WHEAUNG LWNG TWV ALOALKWVY TTAPKWV armo 25 og 30 €Tn, yeyovog ou EAafe xwpa Katd tn SLApKELA TOU
televtaio tpLuRvou tng xprnong 2023. H enidpacn autr Ba Baivel pelovpevn ta emopeva £tn, Kabwg ta
naAalotepa napka tou Opidou Ba mpooeyyilouv TNV APXIKWES OPLOUEVN ELKOCUTEVTOETH {WH TOUG, EVW ATO
™ otwyun TN ARENG TNG apXkwg opllopevng wWhEALUNG {wNG TOUG KAl yLa T ETIUTAEOV TIEVIE £TN TNG
ETEKTOONG TNG, N AVWTEPW BeTIKN emidpaon Ba peTaTpanel o apvnTKN.

TG €TAOLEG TEPLOSoUG avadopdg, efetdlovial OAA TOL EVOWHATO TIEPLOUCLAKA OTOLXEld yla TuXOV
anopeiwaon, CUUPWVA UE TIG OXETIKEG OmaALTOELG ToU AAM 36 «ATOUELWOELG XTOoLXElwY Tou EvepynTikoU».
ATO TN Olevépyela TOU OXETIKOU €AEyXOU KOTA TNV NUepopnvia avadpopdg tTwv €Ttolwv OKOVOULKWY
Kataotdoswy, AToL katd tnv 31/12/2024, dev SLamiotwnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. ANOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avalUovtal we eENG:

31.12.2024 31.12.2023
AvToAAaKTIKA TTayiwv 1 1
ZUvolo 1 1

Kata tnv 31" AskepPpiou 2024 Sev umnpée avAykn oxnUOTIOHOU IPOoBeTng mMpoPAedng yia anaflwuéva f
Bpadfwe Klvoupeva amoBepara.

Agev vdiotavtal epnpaypato Bapn enil twv anobeudtwy.
9. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAéC Kol AOUTEG amaltioelg tng Etalpsiag, OTIG CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eENc:

NpokataBoAég Ko AOLTEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeopEUPEVEG KOTABEDELG 3.290 3.056
J0volo 3.290 3.056
NpokataBoA£g Ko AOLITEG QUTOLTAOELS LN XPNILOTOOLKOVOMLKEG

31.12.2024 31.12.2023
OMA npog entotpodn-cupdndLopod 0 13
MpokataBAnBévra £€oda kal Aoumol petaBatikoi Aoyaplacpol evepyntikol 66 64
YOvolo 66 77
JUvolo MpokataBoAwv Kal AoUmwy amottrcewy 3.356 3.133
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10. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NENATEZ

Ol amaltAoeLg ano cupBAceLg pe TteAATeG avaAlovtal we eENC:

AnaTAoELG Ao CUUPBACELG LE TTEAATEC 31.12.2024 31.12.2023
ATaTAoeLg amno Aouteg cUUPBAOELS LE TTEAATEG 853 831
853 831

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOCWITEVOUV TNV VAOYN afia Toug.

Ol UTIOXPEWOELG OO CUUPAOCELG Pe TTEAATEG avaAlovTal we €EAG:

YNOXPEWOELG ANO CUUPBACELG e TTEAATES 31.12.2024  31.12.2023
YMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 555 492
555 492

OL amaltnoslg anoé cupBaocelg pe meldateg adopouv ot TPoPAedn SedouAsupévwv €006wvV yla TV
mapaywyrn NAeKTpKoU pelUATOG PNVOG AskepPplou, PeE TNV OXETIKN TLLOAOYNON va TPAyUOTOMOLELTaL
LLETAYEVECTEPA TNG NUEPOUNVIA LooAoylopoU. OL UTIOXPEWOELG amd ocuuPaocelg pe meldteg adopolv
TLPOKOTOBOAEC TIEAATWV VLA TNV TTOPAYWYI NAEKTPLKOU peUATOG NVOG AekeuBpiou.

H Etalpeia oe kdBe nuepopnvio avadopdg, e€eTdlel TNV avaykn avoyvwplong aVOUEVOUEVWVY TILOTWTLKWV
Inwv, cUPPWVA PE TIC amaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo tnv nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kaBe katnyopiag ELOTPAKTEWVY UTTOAOITTWV
WG OQUTA MOPOUCLAlETAL TIOPAMAVW. 2TO MAdlo TG Spaoctnplotntag tng Etalpeiog Aappavovtol Katd
nepintwon oA Ta anapaitnta PETpa yla tn SlaodAALon TNG ELOTIPALLUOTNTAC TWV ATIALTHOEWV.

OL mpoPBALYPeLc amopelwong Twy AMALTHOEWVY Ao cUPBACELC pe TteAATeG avaAUovTol wE eERC:

Ztado 1 Itado 2 Ztadio 3
1n lavouapiouv 2023 0 11 0
Avaktnoelg mpoBAe NG MIOTWTIKAG {nuiag 0 (11) 0
31n¢ AskepuPpiov 2023 0 0 0

Itado 1 Ztadio 2 Itadio 3
1n lavouapiou 2024 0 0 0
31n¢ AskepuPBpiov 2024 0 0 0

11. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiov 2024 kat 2023 tng Etaipeiag, 0TI CUVNUUEVEG OLKOVOULKEC
KOTAOTAOELG, avaAUovTtal we eENG:

31.12.2024 31.12.2023
KataBéoelg oPewg 5.150 2.530
Z0volo 5.150 2.530
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ErumAéov, n Etalpeia Siatnpel katd tnv 31/12/2024 Seopeupéveg katabéoelg, UPouc € 3.290 xIA.
(31/12/2023: € 3.056 XI\.), oL onoieg SlatnpolvTal 08 CUYKEKPLUEVOUC TpareltkoU¢ AoyapLOoUoUC YL TV
e€uTINpPETNON TWV BPaxuUTPOBeoUWV AELTOUPYLKWVY KOL XPNOTOOLKOVOULKWY UTIOXPEWCEWY TOUG. OL eV AOYW
Sdeopeupéveg KatoBEoeLg Taflvopouvtal 0to KovOUAL «MpokataBoAEg kat AouEg amattioslg» (Enueiwon 9).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATADECEWVY, Elval AUETO OXETL{OMEVO HE To Savelopo tng Etatpeiag.

H Awoiknon tng Etalpelag ekTLAEL OTL O TILOTWTLKOG KIVOUVOG yla T XpNUOTIKA SLaBgatpa Kot TG AOUTEG
amaltnoelg eival xapnAocg, 6e6opévou OtL oL ocuvaAlaooopevol eival Tpameleg pe vPnAng moLoTNTAC
kedalatakr SLapBpwon, To ANUOCLO 1 ETALPELEG TOU EUPUTEPOU ANUOCIOU TOUEX 1) LOXUPOL ETLXELPNUATLKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKwV Tpanelwv oTLc onoieg n Etalpeia Siatnpel ta Tapelakd
SlaBéoua tne.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+

12. AANEIZMOZ

To poakpompoBeopa SAVELQ OTI( GUVNLUEVEG OLKOVOWLKEG KOTOOTAOELS KAAUTITOUV KUPLWC TG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we e€AG:

31.12.2024 31.12.2023
MakpormpoBeopa avela 28.360 30.931
peilov: BpaxunpoBeopo puépog (2.567) (2.494)
MakponpoBeopo pépog 25.793 28.437

H avaAuon tng Kivnong Twv ovwTépw SaVELOKWY UTIOXPEWOEWV TNG ETalpeiog yia tic xprioelg 2024 kot 2023,
TLAPOUCLATETAL OTOV KATWTEPW TILVAKAL:

MakponpoBesopa Saveia 31.12.2024 31.12.2023
YnoAouno £vapéng 28.436 30.858
Kedahalomoinon tokwv 0 61
Metadopd pHeTafl HakpompOoBecoU Kal BpaxunpoBecuou HEPOUG
UTIOXPEWOEWV (2.643) (2.483)
Yrtéhowrto ARNG 25.793 28.436
31.12.2024 31.12.2023
MakponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVH XPHoN
YnoAouno £vapéng 2.495 2.408
ArnonAnpwpn Saveiwv (2.483) (2.404)
Kedpalatomoinon tokwv (88) 8
Metadopd PeTatly pakpompoBeopou Kal BpaxunpoBeopuou HEPOUG
UTIOXPEWOEWV 2.644 2.483
YnoAouno Aféng 2.567 2.495
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To ouvolo Twv daveiwv avayvwpiletal oto anocBecpévo k6otog. H ETatpia ektipd otL n eVAoyn agla Twv
avwtépw davelwv dev Sladopomoleitatl onUavTkd ard TV AoyLoTikh Toug aia.

Mpoc e€aodahion tou Saveiou tng, n Etalpio evexuplaoe TI¢ avepoyevwnTpleg Twv AloAKwv Mapkwy, KaBwg
eniong kat amattoelg and mwAnon nAekTplkng evépyelag otov AANEEN otig Sdaveiotpleg tpdmeleg. Ito
mAaiolo autnc tng Hopdng xpnuoatoddtnong, n Etalpela tnpel pia oelpd SeopeupEVWV TPATEILKWV
Aoyaplacpwv (BA. Inueiwon 9), He OKOTO TNV £EUNMNPETNON TWV AVWTEPW UTIOXPEWCEWV. To SAVELO £XOUV
eyyunBel oL dA\eg tpelg Etalpeieg tou Eldikol Epyou EuPBoiag (ENEPFEIAKH ITYPQN EYBOIAZ, AIOAIKH
MAPMAPIOY EYBOIAZ kat AIOAIKH ANATOAIKHZ EAAAAOZ).

To tpamelikdo SAVELD €XEL KUMOLVOUEVO ETUTOKIO WE Bdon to euribor 6pnvou mAéov meplBwpiou, Kal
anomnAnpwvetal o e€apnviaieg 600elG. To LECO OTOOULOUEVO ETITOKLO TWV HAKPOTPOBeouwy Savelwyv tng
Etailpelog yLa TG xprioetg 2024 kat 2023 ntav 6,420% kat 6,033% avtiotowa. To davelo sival oe Eupw. Itn
xpnon 2024 nooo € 2.644x\., petadpEpOnke oto KovOUAL MakpompoBeoueg Ymoxpewoelg MANPWTEEC oTnV
Endpevn Xpnon.

H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoylaka daveta. Katd tnv 31 AskepBpiov 2024, n Etalpeia LkavomoloUos MARPWG TA AMOLTOUEVOL
OpLa TWV XPNHOTOOLKOVOKWY SELKTWY, UUPWVA HE TIC ATIALTAOELS TWV SAVELOKWY TNG CUUBACEWV.

13. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv gv AOyw UTTOXPEWOEWV KOTA TNV Xprion 2024 napouctaletol w¢ akoAolBwG:

31.12.2024 31.12.2023

Yniohouno évapéng 98 55
YTMOXPEWOELG Ao VEEC CUUPBACELG 0 50
AnomAnpwuéG cuBAcewy picBwaong (8) (12)
XpPNUATOOLKOVOULKO KOOTOC TTEPLOSOU 4 4
YnoAouno ARéng 94 98

H Etatpeia, yia tnv nepiodo 01/01/2024 - 31/12/2024, avayvwploe BpaxumpOBeoUES Kol LOKPOTIPOBEGUEG
UTIOXPEWOELG Ao pLoBwaoelg moooL € 3 X\, katL € 91 xA. avtiotolya.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOINONG TWV XPNHOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBeTal, €xeL ouvayel cuppaocels avrarlayng emtokiwv. Ol cUUPBACELS avTaAAayG EMLTOKIWY €XOUV WG
OTOXO0 TNV AVTLOTABULoN Tou KWvSUVoU amo Thv apvnTikn SLokUPAvVon LEANOVIIKWY TAUELAKWY EKPOWY TIOU
T(POKUTITOUV QATIO TOKOUG Savelakwy cupBacswv mou £xouv cuvadBei oto mAaiolo tng SpactnplotnTAC TNG.
Kpivovtag Ttov oKomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIOONKe AOYLOTIKN QVTLOTABULONG Kal EMUUETPRONKe n eUAoyn aio Toug.

MAnpodopieg yla ta MapAywyo XpNUOTOOWKOVOULKA péoa tne Etalpeiag kata tnv 31/12/2024 kal tnhv
31/12/2023 mopatiBevral KOTWTEPW:
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ARALTAOELS Ano Mopaywya

- AvTiotaduLon THUELAKWY POWV

MpoBeopakég Zuppaocelg AvtaAlayng Emtokiwy
ZUVOAO QMALTACEWV ATIO OPAYy Wy
MakpornpoJeouUES amaLTHOELG QTTO MaPAYyWYd

BpoayunpOUeouEG QAUTAOELS ATTO TTapaywya

ETAIPEIA
31.12.2024 31.12.2023
1.920 2.584
1.920 2.584
1.550 1.952
370 632

‘OAa Ta WG AVW XPNLOTOOLKOVORLLKA ETA ETILETPOUVTOL OTNV EVAOYN afia toug (BA. Znueiwon 28).

H ebAoyn afia twv ev Aoyw cupBdocswy katd tnv 31/12/2024 avilBes cuvoAikd os amaitnon € 1.920 tA.

ElSkOTEPQ, EVTOG TNG XPAoNG 2024, amod To avWTEPW TapAywya, avayvwplotnke Inulo € 664 xA. (2023:
Inuia € 1.229 y\.) ota Aoutd SuvoAikd Eiwcodnuota kat oto Aoyapiacud «Képdn/ (Znuég) oamd
XPNHUOTOOLKOVOLLKA LECA ATIOTIHWHEVA OTNV eVAoyn alo.

15. AOINEZ NPOBAEWEIZ

H kivnon twv ipoPA£Pewv tng Etatpeiag yia tic xproelg 2024 kot 2023 €xel wg €ENG:

YnéAouno 1n¢ lavouapiov 2024

MNpoPAedn avayvwpLlopévn ota anmoTeAéopaTa
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa
Yriéhouno 31n¢g AskepBpiov 2024
MakporpoOsoueg mpoBAEYELC
BpayunpoOeoueg npoBAEPeic

YnéAouno 1n¢ lavouapiou 2023

MNpoPBAedn avayvwpLlopévn oTa AmoTEAECHATOL
MNpoPAedn avayvwpLoPEV OTA EVOWHATA TTAyLa
YnioAouno 31ng AskepBpiov 2023
MakponpoBeousg mpoBAeYeic
Bpayunpodeoueg npoBAEYeic

MpoBAéYeLg anmokataotaong
duokol toniouv

229
15
171
415

415
0

NpoBA£YeLg anokatdotacng
¢uokol toniov

313
17
(101)
229

229
0

JTOV aVWTEPW TivVOKa, €KTOG amd tnv avaAiuon twv mpoPAéPewv pe Baon tn ¢uon tng Séoueuong,

TaPoUoLAZeTal Kal N avaAucn Toug Pe BAcn TO aVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWY

mopwv. EkoTEpQ, oL tpoBAEYELC (TANV TNC amokatdotaong ¢puactkou tomiou) mapouctdlovtal 6To cUVOAO
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TOUC WG pakpompoBeopeg mpoPAEPeLs Kal dev epdavilovtal os mpo e€opAnuéva ood, kaBwg Sev UTTAPYXEL
QKpLBNG eKTiNON TOU XpOVOU KATABOANC TOUG.

Ol eTOLpElEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTo, OTIOU £YKaBLOTOUV
HOVASEC TOpaywyng NAEKTPLKAG EVEPYELAG, UE TO TIEPACG TNC EKUETAAAEUONG, oUudwva pe TIc AndBeioeg
adelec. H avwtépw mpoPAsegn OPoug € 415 xh. (31/12/2023: € 229 x\.) amelkovilel TIC QMALTOUUEVEG
damnaveg yla anofnAwaon tou e€oMALoHOU Kal SLapdpdwan Tou Xwpou ONoU aUTA lval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNAG TeEXVoAoylag Kot UALKWV.

16. MPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuPplou 2024 kat 2023, 0TI CUVNUEVEG OLKOVOULKEG KATAOTACELG, avoAUovTal
wg €§NG:

31.12.2024 31.12.2023
MNpounBeutéc 570 1,168
Z0volo 570 1,168

OL UTIOXPEWOELG Ot TIPOUNBOeUTEC adopolV KUPLwG UTIOXPEWOELC TIOU OXeTI{ovtal HE TNV A£ltoupyla
EYKATOOTAOEWY QVOVEWOCLUWY TINYWV OLOALKAC EVEPYELOC.

H pelwon Twv UTIOXPEWOEWV O TPOUNBeUTEG yla TN xprion 2024, odeiletal otnv €€0dAnon avolytwy
TIHOAOYLWV SLOLKNTLKAG UTIOOTNPLENG TIPOG TN UNTPLKH ETOLPELAL.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaXUTIPOBECEG UTIOXPEWOELS KaTd TNV 31n AskeuBpiou 2024 kot
31n AekepuPpiou 2023 OTIG CUVNUEVEG OLKOVOLKEG KATOLOTAOELG, avalUeTal we e€NG:

AeS0oUAeUpEVEG KO AOLTEEG BPaXUTPOOEGHES XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2024  31.12.2023
AebouAeupéva £€oda 54 54
Zuvolo 54 54
Nounég BpaxunpdOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2024  31.12.2023
YroxpewaoeLg ano ¢popoug-téAn ANV ¢Opou ELCOSHATOG 154 164
Zuvolo 154 164
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18. METOXIKO KE(AANAIO

To peTOXIKO KeddAalo TNG etalpeiog kotd tnv 31/12/2024 avépyetat os 1.400 xWA €, olooxepwg
kataBeBAnuévo kat Statpolpevo os 14 XA, LETOXEC OVOUAOTIKAG atlag 100 eupw £kaotn.

Tnv 19/6/2024 ouvAABe n TaktiknA Fevik Tuvéleuon twv Metoxwv tng Etatpeioag katl evékplve tn Stovoun
peplopatog moool € 462 XA\, ywa tn  xpnon 2023. Emiong, tnv 25/11/2024 ouvnABe Extaktn levikn
Juvéleuon Twv MeTOXWV TIOU EVEKPLVE Th Slavoun pepiopatog mooou € 419,02 xI\. yia tn xprion 2023.

19. ANOOEMATIKA

To anoBepatikd yla TG xproetg 2024 kat 2023, 0TIG CUVNLUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTAL WG
edne:

AnoBepatiko Stapopwv

ToKTIKO , i ,
e — ('mo avnatue;}ton ] Z0volo
KWSUVOU TOHELOKWY POWV

1n lavouvapiov 2023 470 2.974 3444
Aountd cuvoAkd eloodrpata mepLodou (LeTA ano

d6poug) 0 (959) (959)
IXNMATIOUOG OMOBEUATIKWY (3) 0 (3)
31n¢ AskepPpiov 2023 467 2.015 2.482
1n lavouapiov 2024 467 2.015 2.482
Aountd cuvoAkd eloodnpata mepLodou (ULeTA amno

dopoug) 0 (518) (518)
31n¢ AskepPpiov 2024 467 1.497 1.964

ToKTIKO anoBspatiko

ZUpdwva pe tov EAANVIKO vOUo, oL eTatpeleg utoxpeolvTal va Hetad£pouy Kat' eAAXLOTO TO 5% Twv ETHCLWV
KaBapwv kepdwv tou¢ cUUPwvVA e Ta AOYLOTIKA TOuG BLBAlD 0E TOKTIKO OMOBEUATIKO £€WE OTOU TO
armoBepaTikd AUTO LOOUTAL LE TO £VA TPITO TOU PETOXLKOU TOUG Kedohaiou. To amoBepatiko auto dev pmopsl
va SlaveunBel al\a pmopet va xpnotpomnoinBei yia tn Staypadn INULwv.

AnoBspatikd aviiotdduiong Kivdivwy

To amoBepatikd avriotadbulong KwwdUvou XpNnoLUOTOLE(Tal ylo TNV Kotaxwpnon Kepdwv N InUiwv amo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta Oomoia UImopolV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTABLONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtatl ota Aoutd cuVOALKA
eloobnuata. Otav n cuvaAlayn Ue TNV omola oXeTiletal N MPAn avilotabulong emnpealel TNV KATAOTAON
OUVOALKWY €L00SNUATWY, TOTE TA AVTLOTOL O TOOA LETadEPOVTAL EMIONG ATt TA AOLTTA CUVOALKA eloodata
OTNV KATAOTAGCN CUVOALKWY ELGOSNUATWV.
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20. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O $opoAOYLKOG GUVTEAEOTNAC VLA TIG VOULKEG OVTOTNTEG oTnv EAAASa TO00 yla tn xprion 2024 6co yla thv
xpnon 2023 opiletal os 22%.

O mpayuoTkog TeALKOC PopoAoyLlkOG cuvteAeoThG SladEPEL amo TOV OVOUAOTIKO. ITNV Slapopdwaon tou
TPAYHOTIKOU dopoAoyLkol cuvteheotr emdpouv Stadopol TapayovTeg, ONUOVILKOTEPOL TWV omolwv elvat
N Un $opoAoYIK EKMITWON OPLOPEVWVY damavwy, ol dLadopEC CUVTEAECTWY AMOOBECNG TOU TIPOKUTTOUV
petafl ™G wPEAUNS WA TOu Ttaylou Kol TwV cuVTteEAEoTWY Ttou opilovtat amo tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO OXNUOTI{OUV adopOoAOYNTEC EKMTWOELS Kol adpopoAdynTa amoBepaTIKA.

(o) E€0d0 DOpou Ercodnpatog

O ¢dO6po¢ €L006AUATOG OTIC CUVNUUEVEC KOTOOTAOELG ONMOTEAECUATWY TwWV XpRoewv 2024 kat 2023,
avaAUeTal wg okoAoUOwC:

31.12.2024 31.12.2023
Tpéxwv dpopog 921 728
AvaBal\épevog popog 410 357
ZUvolo 1.331 1.085
31.12.2024 31.12.2023
Képdn npo popou elcodipatog 6.048 4.936
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEDTNG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTog
OVOHAoTIKOU HOpPOAOYLKOU CUVTEAECTH 1.331 1.086
Mpooapuoyég yLa:
Movieg popoloyikég Stadopég (amotedéopata pn
cuunepAapBavopeva oTov UTIOAOYLOUO Tou GOpou) 0 (1)
Npaypatikr dandavn dpopou 1.331 1.085
Mpaypatikdg GpopoloyLlkOG CUVTEAECTNG 22,01% 21,98%

H &nlwon dopoloyiag slcodnuatog unmoBaAAetal oe etrolo Bacn, oAAd to kEpSN 1 ol {nuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou oL GopoloyLkEC apXEC eAéyéouy ta BLBALa Kal otolyeia Tou
dopoloyoupévou Kkal ekdoBel n teAkny €kBeon eAéyyou. H Etalpia mpofaivel oe €Trola eKTipunon Twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokuYouv amd tov éleyxo mapsABoucwv XpHOEwWV,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etaipia Sev €xel Slevepynoel mpoPAEPELG yia aveNeykTeg dopoAoyLka xpnoelg dedopévou OtL n Aloiknon
Bewpel OTL TUXOV TTooA dOpwv Tou TBavov va TtpokUouy, Sev Ba €xouv onuavtikn enidpacn ota WdLa
kedAAala, OTA ATIOTEAECUOTO KAL OTLG TOUELOKESG pOEC TNG ETalpeiag.

Ol avéleykteg popoloyikd xpnoelc mapatibevral otn Inpeiwon 31 twv OKovopkwy Kataotdoswv.
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(B) Avapaiiopevog Dopog

Ol avaBaAAopevee GOpPOAOYLKEG ATIALTOELG KOl UTIOXPEWOELS cupdndilovtal otav undpxel ebapudoLUo
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
dopoloylkwyv UTIoXpeWOoewWV Kal £dooov ol avaParlopevol dpopol slcodriuatog adopoulv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwv Twv Mpocwpvwv Gopoloylkwy Stadopwv
HETAEL TNG AOYLOTLKA G a§lag Ko TnG GOopOAOYLKAG OELOG TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLUOTIOLWVTAC TOV OVOUEVOUEVO LoXUOVTO POPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WpIlHavong Tng
dopoloyLkAc amnaitnong/umoxpéwaonc.

Ta cuppndlopéva mood twv 31/12/2024 kot 31/12/2023 yia tnv Etatpeio avaliovtal wg akoAouBwg:

ETAIPEIA

31.12.2024 31.12.2023
Yrnoxpéwon and avaBarlopevo popo eLooSnUaToG (1.642) (1.377)
KaBapr avaBallopevn popoloyikr) untoxpéwon (1.642) (1.377)
Yniohouno évapéng (1.378) (1.289)
Xp€won avayvwpLlopévn ota Kabapd KEpSn xpriong (410) (358)
MNiotwon avayvwpLopévn ota Aoutd cUVOALKA eloodnuota 146 270
YnoAowno AR§Ng (1.642) (1.377)

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG TwV Xprioewv 2024 kat 2023, otnv Katdotaon
YuvoAwkoU Eloodnparoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiouv 2024

31ng AskepBpiov 2024

MpoBAedn amolnpiwong mPoowrikov
Arnotiunon mapaywywv

Nourtéc mpoBAEPELg

YToxpewaoeLg and pUobwaoelg

Acwpoata dyla otolkela

Evowpata mayla otoxela

AvaBaAAopevog popog KaBapwv KepSwWV/AOUTWY GUVOALKWY ELGOSNHATWY

AvaBailopevn dopoloyiki anaitnon/(vnoxpéwon)

ETAIPEIA

AvapaAAdpevn popoloyikr anaitnon/(vroxpéwon)

MpoBAen amolnpiwong mPoowritkou
ATOTIiHNON TIOPAYWYWV

Nouréc mpoPAEPELg

YTOXPEWOELG AT ULOBWOELG

Acwpoata dyla otolkeia

Evowpata ndyla otokeia

AvapaAidopevog Hopog kabapwv KepSwv/AOUTWV CUVOALKWY ELCOSHULATWV

AvapaiAdopevn popoloyikr anaitnon/(vroxpéwon)

(Xpéwon)/miotwon (Xpéwon)/ nictwon
YrioAouro évapéng aVOYVWPLOHEVN oTa KaBapd kEpSn  avayvwplopévn ota Aownd Yri6Aourto AR§ng
xpriong oUVOALKA Elcodpata

(1) 0 (1)
(569) 146 (423)
50 41 0 91
13 0 0 13
2 (1) 0 1
(873) (450) 0 (1.323)

0 (410) 146
(1.378) (1.642)
1n lavouapiov 2023 31ng AskeuBpiov 2023

(Xpéwon)/nictwon (Xpéwon)/ nictwon
YrnéAourto évapéng AVAYVWPLOHEVN OTA KaBapd AVayVWPLoHEVH oTa Aoutd YndAouto AA§ng
KépSN xpriong OUVOALKA ELlooSApaTa
(1) 0 0 (1)
(839) (10) 280 (569)
69 (19) 0 50
13 0 0 13
2 0 0 2
(535) (338) 0 (873)
(367) 280

(1.291) (1.378)
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21. KYKAOZ EPTAZION

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNV 31" AskepuPplou 2024 kot
2023, avaAvetal we €€NG:

01.01 - 01.01 -
‘Eooda amo mwANOCEeLg NAEKTPLKNG EVEPYELOC 31.12.2024 31.12.2023
10.718 10.017
10.718 10.017

22. KO2TOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To k6oTtog MwANnocswy, ta £€06a Sloiknong, epeuvwy Kal avamntuéng tnv 31" AskepBpiouv 2024 kat 2023, otig
OUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAlovTal wg €€NG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2024 31.12.2023
AUOLBEG PNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOUAWV Kat Tpltwv 89 90
NOUTEG TIOPOXEG TPITWV 32 34
MuoBwoelg - 4
Dobpot, TEAN Kal LodOPES 331 303
AnooBéoelg mayiwv 1.411 1.653
Aodaliotpa 147 144
ETILOKEVEG KOl GUVTNPNOELG 1.065 1.094
Nourd €€obda 2 -
Zdvoho 3.077 3.322
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2024 31.12.2023
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal TpitwVv 378 350
Dbpot, TEAN Kot eLodopPEG
ALOLBEC OPKWTWV EAEYKTWY
AKQOTIKEG aMOTNLWOELG Kal €€060 VOLLKWY SLEVEEEWV - 3
Zuvoho 388 363

Mo to €tog mou €Anée tnv 31 AekepPpiov 2024, ota ££€06a TNG XPrioNG TOU avaAUovTaL 0TO KOVOUAL «AOLPBEC
OPKWTWV EAEYKTWV» TIEPLAAUBAVOVTAL OUOLBEG TOU VOULLOU EAEYKTN KAl TOU eAeyKTLKOU Ypadeiou mooou €1
XW\. (2023: €1 x1\.), yia tnVv Etatpeia, mou adopolv s EMITPEMOUEVEC N EAEYKTIKEG UTINPECLEG EVW N AOLBN
YlOL TOV TOKTIKO €AeyX0 Kol To GOPOAOYLKO TILOTOTOLNTLKO TNG Etaipeiag avépyovtav og €3 xA. kot €2 Y.
avtiotouya.
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23. AOIMA EZOAA/(EZOAA)

Ta Aouta écoda/(€€0da) TNG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTACELS TNV 31" AskepuPBpiou 2024
kat 2023, avaAlovtal wg €EAG:

Nowund €écoda

01.01 -31.12.2024 01.01 -31.12.2023

AVQKTNOELC AMOUELWOEWV 0 11

Nownd €coda

2UVoAO Aonmwv 608wV 0 11

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA €0060/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol we ENC:

01.01 - 01.01-

31.12.2024 31.12.2023

TokoL kat £€06a pakpompoBEopwy Saveiwv (1.168) (1.371)
TokoL kat €€06a amo XpnNUATOSOTIKEG KAl AELTOUPYLIKEG MicBwaong (5) (3)
‘E€0da anod ektoklopd (unwinding) mpoPAEPewv Kal pakpompoBecuwv (15) (17)
MpounBeleg, £€oba tpamelwv kat cuvadn £€oda (17) (16)
XPNHATOOLKOVOULKA £§06a (1.205) (1.407)
KaBapd XpnoTOOLKOVOULKA amoTteAéopata (1.205) (1.407)

25. 2YNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avikel éppeca katd 100% otov opho tne Tépva Evepyetakry ABETE. OL cuvaAlayEg ylo thv
niepiodo 01/01-31/12/2024 kot 01/01-31/12/2023, KaBwg KoL TOL UTTOAOLTTOL ATIOLTHOEWV KOl UTTOXPEWOCEWV

TIoU €xouv PokUPEL armod TE€Toleg cuvaAhayEg katd thv 31/12/2024 kai 31/12/2023, €xouv wg €€AG:

31.12.2024
Mepiopata
Ayopéc/E€oda  MwAnosig/Ecoda Tov Anawtioel YMOXPEWOELG
Slatédnkav
Mntpkn 832 0 881 - 186
Nound cuvbebepéva PEpn 72 10.631 - 1.055 496
Z0volo 9204 10.631 881 1.055 682
31.12.2023
Mepiopata
Ayopéc/E€oba MwAnosig/Ecoda Tov AnaUTAOE;  YMOXPEWOELG
SlatéOnkav
MnTpLKn 710 - 2.800 - 1.058
Nound ocuvbedepéva pépn 71 7,917 - 657 461
Z0volo 781 7.917 2.800 657 1.519
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26. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUuvog TG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBEON TNG OTOUG AVWTEPW KLWWSUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kat n Slaxeiplon Twv kivbuvwyv mou avtipetwrilel n Etapeia Slevepyouvral amo Tnv avwtatn
Aloiknon kat To AlolknTiko upBouALo TG Etatlpeiag katl tou OpiAou otov omolo avrkel. KUplog otdyxog sivat
n mapakoAolBNnon kat n agloAdynon dAwv Twv popdwv KLvdUVwV oToug onoloug ektiBetal n Etalpeia, péoa
ard TLG ETUXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ehapuolel eEELOIKEVUUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV £KBe0T TNG 0 UETABOAEC OTIG afleg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL va
pokUPouV armod SLOKUPAVOELG TNG ay0opAC, CUUMEPAAUPAVOUEVWY OAAQYWYV OTA ETILKPOTOUVTA EMITOKLA Kl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i) Motwtikog Kivéuvog

H Etapila eA&yxel SLOPKWEG TIC QUITOLTAOELG TNG KAl EVOWMOTWVEL TIC TIPOKUTTOUCEG TIAnpodopleg otov
TUOTWTIKO TNG €AgyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU €evepyelakol kAadou oadopd otov
gupuTEPO Anudaoto topa (AAMEEN) kaBwg Kol o€ sTalpeieg ekmpoownnong oto Xpnuatiotrplo Evépyelag
(OPTIMUS SA). H Etatpeia moapadootakd, Aoyw tng $pUoNC Twv €pyactwy TG, Sev eKTIBETAL 08 ONUAVTIKO
TUOTWTLKO KIvOUVO Qo eUMOPLIKEC ATMALTACELG. 2TO TapeABOV £xouv UTTAPEEL KABUOTEPNOELG OTLC ELOTIPAEELS
artd tov AAMEEN, oL onoieg £xouv TEPLOPLOTEL onuavTKA He TNV edappoyn tou N.4254/14 kabwe Kal tng
£KTOKTNG €L0POPAG TToU eTIPBANONKE yLA TO OWKOVOULKO £T0G 2020 yLa TNV QVTLLETWITLON TWV TIAPEVEPYELWV
NG Tavdnuiog Tou Kopwvoiol, oToUG MapaywyoUg NAEKTPLKAG EVEPYELACG Ao OTOOUOUG AVAVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv teBel o Aeltoupyia Kavovikn r SOKLMAOTIKA €wg tnv 31n
AekepBpiou 2015 (DEK 245/09.12.2020).

O TLOTWTIKOG KIVOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmALTAOELS eival XapunAog, dedopévou oOtL
ol ouvoAAaoccopevol eivat Tpaneleg e vPNARG molotnTag kedaatakrn StapBpwaorn, To ANUOoLOo N ETALPELES
TOU €UPUTEPOU ANUOCLOU TOMEA R LOXUPOL ETILXELPNATIKOL OpLAOL.

TéNog, n Awoiknon tng Etalplog Bewpel 6Tl OAa TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl Tal
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QmapaitnTwV QmMOMELWoEwWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTAG.

i) ZuvalAaypatikog Kivbuvog

H Etawpla dpaotnplonoleital povo otnv EANGSa, cuvenwg Sev ektiBetal oe Kivouvo cUVOAAQYUATIKWV
LOOTIHLWY. Xe OTL adopd oTlg cuvallayég tng Etalpeiag pe oikoug Tou efwTeplkol, AUTEC yivovtal Kotd
Kavova He geupwraikolg Opiloug Omou To VOULopA Slakavoviopol ivol TO EUpw Kol WG K TOUTOU Sev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii) Kivéuvog Ertitokiou

H moAwtik tng Etatpiag, oto mhaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sivat va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakpompoBeoun xpnuatodotnon tng
Aewtoupyloc tng. Xto MAQUCLO QUTAC TNG TIOALTIKAC, Ta pokpompoBsopa Sdvela mou £xouv AndOei
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avtiotaBpilovral yla to cUVoAo oxeS0V TNG SLAPKELAG TOUG LE TN XPHON TAPAYWYWY XPNLATOOLKOVOULKWY
HECWV.

Ta pokpomnpoBeopa Savela mou £xel AdPeL n etatpeia ival SAVELD KUUALVOUEVOU EMITOKIOU, He BAon To
euribor 6urvou mAéov neplBwplou, kal anomAnpwvovtal o€ e€apnviaieg O0eLG.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mapokdtw Tivakog Topoucldlel TV evalobnola Tou amoteAéopatoc TNG XPNong Evavil Ttou
BpaxumpbdBeopou SavelopoU Kal Twv KOTaBEoewy, o€ pa LeTABOAR TOu PETABANTOU LEPOUC TOU ETILTOKIOU
NG Ta€ewg Tou +20% —20% (2023: +/-20% emiong). Ot oAAQYEC OTOL ETUTOKLO EKTLUATOL OTL KLVoUVTOL O€ pia
Aoylkn Baon os ox€on UE TG TPOodaTEG CUVONKEG TNG ayopAs KAl LEXPL CHUEPO TTAPOoUCLAlovVTaL OTABEPES
O€ OX€0N JLE TNV TIPONYOUMEVN Xprion.

2024 2023
Nocd o€ XA € 20% (20)% 20% (20)%
AToté\eopa XprionG LETA amo Gopoug (38) 38 (55) 55

H Etatpia Sev ektiBetol oe AAAOUC KIVEUVOUG TILWV ETLTOKIWV.

iv) AvdaAuon KwvdUvou ayopag

H Etatpia, yla to XpnUoTOOLKOVOULKA TNG TIEPLOUCLAKA HEoO eV ekTiBeTAL 0 KivOuvo ayopdg.

v) AvdaAuon Kwv8Uvou peuototnTag

H peuototnta g Etatplag kplvetal tkavomotntikr, Kabwg, EKTOG armd Ta UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AeltoupyolVTa QLOAIKA TIAPKa SnULoupyoUV CUVEXEIC, LKOVOTOLNTIKEC XPNUOTOPPOoEC. OL KaBapég
XPNUOTOPPOEC KATA To 2024 amd AELTOUPYLKEG SpaotneLotnteg aviABayv os 7.265 X\, supw €vavtl 6.743
XW. eupw to 2023. H Etatpia Staxelplletal TG avAyKEG PEUOTOTNTAG LE TAKTIKO TOUELOKO TIPOYPUUUOTIONO,
T(POOEKTLKI TIOPOAKOAOUONON TWV HOKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Slaxeiplon Twv TANPWUHWY TIOU  Tpaypotomololvtal  Kabnuepvd. Ol avAYKEC PEUCTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG LwveC, o€ KaBnpepLvr) kot eBdopadlaia Baon kabwg Kal og uLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovtal pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpamnelec yia va KOAUPEL AVAYKEG pEUOTOTNTAG YLa TIEPLOSOUG
£€w¢ 30 nuepwv.
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H AnKToTNTA TWV XPNHOTOOLKOVOLLKWY UTIOXPEWOEWYV TNV 31n AskepBpiou 2024 avalvetal WG EEAC:

31.12.2024
BpaxunpoBeopeg MakponpOoOeoEG
0 £wg 12 pRveg 1£wg5 €tn MAvw ano 5 £ty

MakpomnpoBeopa Savela 2.567 11.147 14.646
YrnoxpewoeLg anod pLobwoelg 3 36 55
MpounBeutég 570 0 0
Aeb0UAEUEVEG KL AOLTTEG

BpoxumpoBEeoEG UTIOXPEWTELG 208 0 0
Z0volo 3.348 11.183 14.701

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLla TV 31n Askepppiou 2023 eixe we e€Ag:

31.12.2023
BpaxunpdOeopeg MakpornpdOeopeg

0 £wg 12 pRveg 1£éwg5 €tn MAVW oo 5 €tn
MakpomnpoBeopa Savela 2.494 10.789 17.648
Ynoxpewoelg and Uobwoelg 3 95 0
MNpounBeutéc 1.168 0 0
AeS0OUNEUPEVEG KaL AOLTTEG
BpoyumpoBeoEG UTIOXPEWTELG 218 0 0
Zuvolo 3.883 10.884 17.648

vi) Nouroi kivéuvol kot apepatdtnteg
(o) Kivduvog KAyuoatikng ANy G Kal SLOKUUAVOELG AVELLOAOYLKWVY SESOUEVWY

H Etalpeia, avadoplkd pe T SpactnplotnTd TNG 0TOUG TOUELS TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpovIeC SLAKUUAVOELS TWV AVEUOAOYIKWY SeSopévwy, Xwpig autd va emnpedlel ThV HAKPOXPOvLa
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV MOpATAVW Tapayovtwy. H kipla Spactnplotnta
NG Etatpeiog cuvdéeTal Aueoa e TIC KALLATIKEG CUVONKEC Kal oto TTAaiolo autd n Aloiknon mopakolouBei
otevd TG e€eAifelg kot afloloyel TIG MIBAVEG EMUTTWOELG TIOU OL KALUOTLIKEG AAAQYEG UIMOPEL va eTldEpouy
oTNV OLOAN AELTOUPYLO TWV EYKOTAOTACEWV TNG. EPEENC, OTA LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TtpETeL
VO EVOWHATWVYOVTAL KOL VEOL TapAyovteg, ou Oa emITpEMOUV TNV ouvektipnon mbavwv yeyovotwy
avwtépag Blag wote va egetaletal oe peyalutepo PBabog n Plwoludtnta KABe MPOYPoUUAT{OMEVNG
enévbuong.

(B) MoAttikég €elifelc otnv eupUTeEPN TtepLoyn Spaactnplomoinong tng Etatpeiag

Ol TTOAEUIKEG OUPPALELC OTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag omwe Oukpaviag kot
Méang AvatoAng cuveyilovtal pe tov Optho TEPNA ENEPTEIAKH va e€akoAouBel va mopakoAouBel oTevd Tig
e€elifelc oL omoleg Hev elyav KoL oUTE OVAUEVETAL VO €XOUV dpeon emtidpaon ota peyEdn kat T emddoelg
Tou.
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T€Aog, AOyw NG SUVOLLKNG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon

Tou Opilou AapBavovtag umown tnv udblotapevn afeBaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl

va afloAoynosL £yKalpa TLG OTOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAI YNOXPEQIEQN ANA

KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTOLXElot KABWE Kol OL XpNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauplag

KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €xouv wg €ENG:

Xpnpatoowkovopika Ztoixeia Evepyntikol
ATTALLTACELG OTTO TAPAY WYL

EUMOPLKEG AMALTAOELG KOL AOUTEG ATALTHOELG
Xpnuatikd dtabéotpa
Zuvolo

XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV
MakpornpdBeopa ddvela

EUTTOPLKEC KAl AOUTTEC UTIOXPEWOELG
YTOXPEWOELG aTO ULOOBWOELG

Zuvolo

XpNUOTOOLKOVOUIKA ZTOoLXEia EvEpynTIKOU
ATALTAOELG aTto apdywyo

EUTTOPLKEG ATMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatika dtabéotipa
Zovolo

XPNHOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV
MakponpboBeoua davela

EUMOPLKEG KoL AOUTEG UTIOXPEWOELG
YTOXPEWOELG MO ULOBWOELG

Zuvolo

Jtn Inpeiwon 4.1.4 mapéxovral

31ng AekepPpiouv 2024

EVAoyn afia péow

AvanooBeoto Aownmwv cuVoALkwv
KOOTOG €LcodNpATWV ZUvolo
0 1.920 1.920
4,143 0 4.143
5.150 0 5.150
9.293 1.920 0 11.213
31n¢ AskepPpiov 2024
EOAoyn adia péocw
Avanodofeoto AoUwv GUVOAKWV
KéoTOg €Ll006NuUATWV ZOvolo
28.360 0 28.360
1.125 0 1.125
95 0 95
29.580 0 0 29.580
31n¢ AskepPBpiov 2023
EuAoyn afia péow
Avanoopeoto AomWV CUVOALKWV
KOOTOG €L008nuATWV ZUvolo
0 2.584 2.584
3.887 0 3.887
2.530 0 2.530
6.417 2,584 0 9.001
31n¢ AskepPBpiov 2023
EOAoyn adia péocw
Avandofeoto AouUTwV CUVOALKWV
KOOTOG €L006NUATWV Z0volo
30.931 0 30.931
1.659 0 1.659
98 98
32.688 0 32.688

OVOAUTIKOTEPEG emMefnyNoElC Yl TO TWE N

XPNLOTOOLKOVOULKWVY HECWY ETMNPEALEL TN LETOYEVECTEPN AMOTIUNCN TOUC.
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28. ENIMETPHZH EYAOIHZ AzIAZ
Eripétpnon eVAoyng agiog XpnLOTOOKOVO LKWV LECWV

Ta XPNMUOTOOLKOVOUIKA OTOLXEl TOU €VePYNTIKOU KOL OL XPNUOTOOLKOVOWLKEG UTIOXPEWOELS TIOU
empeTpolvTalL o€ eUAoyeG atleg otnv Katdotaon Owkovoutkng @€ong tng Etatpeiag tafvopouvtal Bacel tng
TAPOKATW Lepapyiag oe tpla Emimeda yla tov kabBoplopd Kal TV yvwotonoinon tng evAoyng afiag twv
XPNLOTOOLKOVOULKWV HECWV OVA TEXVLKI ATOTIUNONG:

H Etatpeia €xeL uloBetrnoel tnv avabewpnon tou AMXA 7 avadoplkd e TNV LEpAPXNON TWV OTOLXEIWV TToU
empeTpolvTalL o€ eUAoyn afila ota akolouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUOLUEC (N TPOCAPOOEVEC) TULEG O EVEPYECG OYOPEC YL
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAa amotipnong ota omola OAa to otoweia mou emnpedlouv
ONUOVTIKA TNV eVAoyn atla eival Baclopéva (site aueoa ite éupeca) os mapatnpnolpa dedopéva tng
oyopagc.

e Emninedo 3: ELAoyn afia pe Baon LovTEAO AMOTIHNONG OTA OTtoLo Ta 6ToLXElD TTOU EMNPEGIOUV GNUAVTLKA

Vv eVAoyn atia dev eival Baolopéva os mapatnpnoa Sedopéva Tng ayopag.

Ta XPNUATOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU KOl TWV XPNILATOOLKOVOULKWVY UTIOXPEWOEWVY TNG ETatpsiag
mou erpetpolvtal o gvAoyn afia avolUovtol katd tnv 31/12/2024 kot tnv 31/12/2023 oto wg avw
enineda LlepApxnong we €ENe:

31n¢ AskepPpiov 2024

XpNUOTOOKOVOUIKA ZTOoLXEia EveEpynTIKOU Eninedo 1 Entinedo 2 Eninedo 3 ZUvolo
ATaLTAOELG aTto Mapdywyo 0 1.919 0 1.919
Z0volo 0 1.919 0 1.919
XPNHOTOOLKOVOUIKA ZTOLXELOL

Ynoxpewoswv

Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 1.919 0 1.919

31n¢ AskepPpiov 2023

XpPNHOTOOKOVOUIKA ZTOoLXEla EvEpyNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ATALTAOELG aTto mapdywyo 0 2.584 0 2.584
Z0volo 0 2.584 0 2.584
XPNUATOOLKOVOMIKA ZTOoLXElL

Ynoxpewoswv

Zuvolo 0 0 0 0
KaBapn evloyn agia 0 2.584 0 2.584

Agv uTtRpEav aANQYEG OTLC TEXVIKEG QTIOTLNGNG TIOU Xpnotuomolel n Etalpeia katd tnv Tpéxovca nepiodo
avadopdc. Evidg twv xpnoswv 2024 kat 2023 Sev umnpxav HETAPOPEG TTOCWV UETOEU TWV EMUTESWVY
Lepapxnong evAoyng afiag 1 kat 2.
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To TapAaywya XpnHOTOOLKOVOULKA Héoa Tou emnedou 2 adopolv oe tpobeoulakég cuBAcEL avTallayng
emtokiwv. H empétpnon tg ebAoyng agiag toug yivetal pe avadopd oTig KAUMUAEG EMLTOKIWY TNG ayopdc,
HECW QMOTIUACEWYV OO TLOTWTKA LOPUUOTA KAl O OUVOUOUO HUE ECWTEPLKA OTMOTIUNGCN HE Xpnon
KOUTTUAWV €TLTOKIOU.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatplag 6ocov adopad tn Staxeiplon tou kedalaiou eivat ot e€Ng:
e va efaocdaliosl TNV Ikavotnta tn¢ Etatpiag va ouveyiosl tn Spaotnplotntd tng (going-concern)

o va efaodaAioel pLa LKAVOTIOLNTIKA artd800n 0TOUG ETOXOUC TLLOAOYWVTAC TTPOTOVTA Kol UTINPEGCLEC
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOATIKEC TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELAKEG CUUPAOELG

e va sfaocdpoaliosl TRV tTPNnon twv ehaylotwv opiwv mou Bétel n vouobeoia avadoplkd pe TNV
avaAndn epyoAnmTIKWY KOTAOKEV WV

H Etaupia kaBopilel To UPog Tou KedpaAaiou avahoyLkd LLE TOV KivOuvo Twv SpactnplotHTwV, TapakoAouBEel
TI¢ £€eAifelc oTO OLKOVOULKO TEPLBAANOV KoL TNV £MiSPAOCKH TOUC OTO XOPOKTNPLOTIKA KlvdUvou, Kal
Slaxelpiletal tnv kedpalatakrn doun (oxéon davelopol mpog kedbAAala) pe TV MPocapUoyn Tou UYPoug Kot
NG SLApKeLOC TOu SavelopoU, TV €kSoon VEWV HETOXWV 1 TNV emtotpodn KedaAaiovu oToug HETOXOUG, TV
TPOoApUOYH TOU UYPOUG TOU HEPLOHATOC 1 KOL TNV TIWANGCN UEUOVWUEVWY N OUASWV TIEPLOUCLAKWV
otolxeiwv.H Etatpia xpnuatodotel TNV KOTACKEUN TWV ALOAKWY MAPKWVY Kal TwV AOMWV £pYWV TNG LECW
€vOG pelyparog iwv kepahaiwy kat tpamelikol davelopou. MNa to okomo auto n Etatpla mapakoAouvBei tov
Selktn Aavelakég Ymoxpewoelg mpog XUvolo AmacyoloUpevwy Kedadaiwv. Q¢ Aavelakég YTOXPEWOELS
opiletal to olvoAo Twv BpaxumpoBeouwv Aaveiwv, MakpomnpoBeopwv Aaveiwv kal twv MakpomnpoBeouwy
SOVELOKWY UTIOXPEWOEWV MANPWTEWV TNV EMOUEVN XPNoN. Q¢ ZUvolo Antacxoloupevwy Kepoahaiwv opiletat
TO 0UVOAO TWV Wilwv Kepalailwy, TwV SAVELOKWY UTTOXPEWOEWV, TWV UTIOXPEWOEWV OO ULOOWOELG, TWV
ETIXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwyv mou Sev UTIOKELVTOL O OTIOLOSATIOTE
Tteploplopd xpriong f 6écpeuon, mépav Twv SeOUEVCEWY TIOU CUVOEOVTAL LIE TOV SAVELOUO.

O 8eikTne KATA TO TEAOG TWV Xproswv 2024 kot 2023 €xel wg €ENC:

Nooad o XA. € 31.12.2024 31.12.2023
MakponpoBeopa davela 3.946 4,965
MOaKpOTPOBETHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPNoN 1.084 1.056
AQVELAKEG UTIOXPEWOELG 5.030 6.021
JUvolo oilwv kedbaAaiwv 10.398 9.292
AQVELAKEC UTIOXPEWOELS 5.030 6.021
Yroxpewaoels ano pobwoelg (Makpomnpobeopo & Bpaxumpobeouo
UEPOG) 77 80
Mepiko cUvoAo 15.505 15.393
Xpnuotika dlabgoipa 3.534 2.617
AgopEVHEVEC KATABEDELG 1.144 1.140
Mepik6 cUvolo 4.678 3.757
2ZUvolo AntaoxoAoUpuevwv Kepalaiwv 10.827 11.636
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 46% 52%
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H Etaiplo €€l LKOVOTIOLAOEL OAECG TIG ONUAVTIKEG CUMBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV ATIO TLG
Sdavelakég cUUPAOELG.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etaupeia yla Tig avaykeg xpnatoS0tnong VEwY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TNS KabBwg Kat eumpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA HE TOo UPOC TwV mapexOuevwy eEaodalioewy napéxetal mAnpodopnon oth Inueiwon 7.
31. ENAEXOMENEZ ANAITHZEIZ KAI YNOXPEQZEIX
EkO<oeig Dopoloyikn g Zuppopdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tou Adpbpou 57 tou v. 2859/2000
(avéleykteg umoBosig @.M.A. kat y) g map. 5 tou dpbpou 9 tou v. 2523/1997 (emiBoAr POCTiHWY yLa
urntoB€oelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpoaciou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELSG
HEXPL KoL To 2018 €xel mapaypodel péxpt tnv 31/12/2024, pe tnv emidpvAaln ebikwv 1 e€alpeTIKWV
Slataéewv mou TuXOV MPoPAEmouv peyaAutepn mpobeouia mapaypadng kat uTd TI¢ PoUMoBEoelg TTou
OUTEG opilouv.

Mo tig xproelg 2019 £wg kat 2023 n Etatpeia mAnpol ta oXETIKA KpLThpLa UTIAYwYNG oTov GopoAoyLKO EAeyX0
Twv Opkwtwv EAeyktwv Aoylotwv Kal EhaBe EkBeon Qoporoyikig Suppdpdpwong, cuudpwva Pe TV map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou dpbpou 65A ap. 1 N.4174/2013, xwpig va mpokUPouv oucLwSELS
SladopEc. INUELWVETALOTL, oUWV pe TNV eykUKALO NMOA. 1006/2016, oL sTatpeieg oL omoieg £xouv uTtayOetl
OToV WG avw eL8IKO Ppopoloylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyxou amod TIG
opuodieg dopohoyikeg apxEG. Nepattépw, oupudwva HE TN OXETIKN vopoBeaia, yla Tig xprnostc 2016 kot
edegnc, o €heyyxog kat n €kdoon tou Mopoloykol MiotomolnTikol LoXVEL OE TPOALPETIKA Baon.

Ma tn xpnon 2024, n Etatpeia £€xel untaxBel otov MPoalpeTIKO GopoAoyLko EAeyxo Twv OpkwTwv EAeyKTwV
Aoylotwv. O ev Aoyw €181kd¢ €Aeyxog yia tn Andn tou Popoloyikou Miotomointikou, Bpioketal o e€EALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoswy. To 8¢
@opoloyiko Miotomontiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwTtoUG EAEYKTEC AOYLOTEG
oTLG PopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwy, n Aloiknon gv avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEC UTIOXPEWOELC TIEPAV ATIO OQUTEC TOU KoTaxwpenoOnkav kol mou
QIELKOVI{OVTOL OTLG OLKOVOLKEG KATOOTACELSG TNG ETatpeiac.

InUewwveTal OtL, cUpdwva pe ta StalapBavopeva otnv um’ aplbu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo ¢opou pExpL KoL T xpron 2018 éxeL mapaypadei EKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twy edIkwv Slatafewv nepl 10eTolg, 15eTouc KaL 20€ToUC mapaypadnc.

Ev8eXOUEVEG YIIOXPEWOELG

Quoka mpoéowna (ouv. 9) doknoav evwriov Tou Elpnvodikeiou Tapuvéwv Aywyr Alotapa&éng Noung
evavtiov tn¢ Etalpeiag, emi tng omoiog ekd0Onke n um'aplBu. 45/2022 Anddaon, n onoia anéppupe tnv
aywyn. EmutAov, tnv 16.09.2022 kowvomolndnke n £deon 2 ek TWV AVWTEPW GUCLKWY TIPOCWTIWV KATA TNG
Etatlpelog kot Katd tng urt aptBu. 45/2022 anddaong tou Elpnvodikelov Tapuvaiwy, n onola culntnOnke
tnv 3/11/2023 kLem’ autrg ekd60nke n u’aptOu. 325/20.11.2023 Antdédaaon, n omoia avooteAAeL TNV €kSoaon
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anddpaong £we tnv €kdoon anodoong and to YupBolAo tne Enkpateiog emi tng pe aptOpd 1994/2021
Altnong AkUpwong Twv avtdikwy katd tng AENO kat tng adetag Asttoupyiag Tou mdpkou tng Etalpeiag.
Inuewwvetol OtL o ITE pe tnv umapBy. 2379/2023 anddaocr tou anéppupe TV aitnon akupwong Twy
QVTLOIKWV.

Quolkd MPOcwWTA €X0UV AOKNOEL VWOV Tou MovopehoUg Mpwtodikeiou XaAkidag aywyr, n omoia
otpédetal katd tou EAAnViIkoU Anuociou kat tng Etalpeiag pog, pe aitnua va avayvwplotel n kuplotnta
Toug emi akwntou tng Etaipeiag kat va amofAnBel n Etalpeio and to cuykekplévo akivnto. H aywyn
oulntAOnke kot e’ TG k&GONKe N UTT apLB. 229/2022 Antddaaon, n omoia Statdoost tnv emavaindn tng
oulNTNONG TIPOKELUEVOU VA TIPOOKOULEBoUV emupeleia Twy evayoviwy: a) anddacn TnG eLIKAG EMLTPOTNG
yla TV €€€TAON TWV OVTLPPHROEWY TWV EVOYOVTWVY TIEPL TOU SACLKOU XapaKTAPO TNG EMISLKNG EKTOONG KAl OL
TUXOV avahoyeg SlopBwoelg tou avaptnuévou Saotkol xdptn kot B) dUAAO tng Ednuepidag tng
KuBepvnoewg Pe TtV OnUocisuon, TOU KUPWHEVOU, QMO TO JUVIOVLOTH TNG OLKElAg ATIOKEVIPWUEVNG
Awoiknong, Saowkol Xaptn yla thv emiSikn Kol meplypadOUeEVn OTO OKETTIKO €ktaohn. Ot Alknyopol tng
Etalpeiag mBavoAoyouv otL Sev Ba UTIAPEEL TEPALTEPW TTPOOSOC OTNV WG AVw £vLkn dladopd.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQ®OPAZ THZ KATAZTAZHZI OIKONOMIKHZ
OE2ZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va EAafav ywpa petd tnv 01/01/2025 péxpt tnv nUeEpounvia
ouvtagng Tou mapovTog.

33. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelc yla tn xprnon mou €Anée tv 31/12/2024 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo TG ENEPTEIAKH AYZTIQN EYBOIAX M.A.E. tnv 29/5/2025.

Ot Owkovoptkol AleuBuvteg
O Mpototdauevog tou

MNpd A A ' pAV A { X L ,
O Npdebpog O AteuBUvwv ZUPPBouAoG gLToupylag PNLOTOOLKOVOLLKWY Aoylotnpiou
Mewpylog Aypadlwtng EppavounA Neppakng Eppavouni Qadaliog HAlag Nawavng Aptav TCavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ tagng
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