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Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «ENEPFEIAKH ZTYPQN EYBOIAZ
M.A.E.» ENI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2024

KUplol Métoyot,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
TNV eTola €kBeon Tou AlolknTikoU TupBouliou yla tnv KAelOpevn xprion ard 1/1/2024 éwc 31/12/2024.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2024 kot meplypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav Xwpa TPLV KoL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvOUVWV Ko ofePaLOTATWY TIou eVOEXETAL va avTIpeTwTioeL n Etatpia katd to 2025 kot moapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiferg kaw EmbooeLg xpriong 2024

H EAAnvikn) Otkovopia Slatripnoe Tov LKAVOToLNTIKO puBuo avamtuéng tng Kal yla to 2024 metuyoivovtag
upnAotepa enineda and tov avtiotolyo HECO Opo Twv AMwv Eupwmnaikwv xwpwv. H emitevén autn
emOEIKVUEL OVOEKTIKOTNTA TNG Of Mla TEPLOSO ToU N TayKOOWLo Olkovouia mapouaotdalsl uPnAn
HUETABANTOTNTA EUPLOKOMPEVN QVTLUETWIN HE CNUOVIIKEC TIPOKANOCELG, £LOIKA O YEWTIOALTIKO emimedo
(ouvexloueveg evtdoelg os Oukpavia kat M£an AvatoAr), MoALTIKOG KUKAOG o Apeptkn). Katd to teleutaio
£T0G UTTHPEE LD YEVIKOTEPN OUAAOTIONNON TWV OLKOVOULKWY CUVONKWVY LLE TOV TANBWPLOUO VO UTIOXWPEL, TLC
TIHEG eVEPYELOG va oTaBepomololvTal Kol TNV otadlakr avaotpodrn TG MEPLOPLOTIKAC VOULOMOTLKAG
TIOALTIKAG va 08nyoUV TIC BETIKEG TPOOTITIKEG YLl TNV EupwTtaikr olkovopia.

‘Ocov adopa tnv EAAGSa to AEMN yia to 2024 augnbnke kata 2,3% o oXEon WE TNV TPONYOUEVN XPOVLA
oényolpevo Kuplwg amd tv alénon NG LBLWTLKAC Katavalwaong (amdppola TS avEnong Tou £L60SNUATOG
TWV VOLKOKUPLWVY KO TNG HElwONC TNG avepylag) oAAG Kot amo Tig emevdUoeL. H SuvaLky TOU ToupLoUoU
ouvexiotnke odnywvtag oe avénon Twv efaywywv Kol TwV UTINPECLWV, WOTOCO0 N auéavOUeVn ECWTEPLKN
{Ntnon o6nynoe os HeyaAUTEPEC ELOAYWYECS LLE TO LOOTUYLO VO TIOPAEVEL OPVNTLKO.

O mAnBwplopog yio to 2024 pewwdnke oe oxéon pe to 2023 pe tnv ol avénon ywo to 12-unvo va
avépxetal og 2,7%, évavtt 3,5% yla to 12-pnvo tou 2023, og CUVEXELD TNG QTTOKALLAKWONG TWV TLUWV TWV
Bopnxavikwv ayabwv Kot Twv edwv Slatpodns evw 0 MANBWPLOUOG TWV UTINPECLWV TIAPEUELVE OF
upnAotepa emineda.

JTOV SNUOCLOVOULKO TOUEX N UTIEPATOS00N £VAVTL TWV OTOXWV CUVEXIOTNKE OV ATIOTEAECUA TNG HElWONG
™G Popodladuyng, TNG AuENUEVNG OLKOVOULKNG SpaotnpLotnTag Kal kepdodoplag aAAA KoL TOU EAEYXOU TWV
Samavwy. Zav AMOTEAECLA TO TIPWTOYEVEG TTAEOVAC LA AVOLEVETAL O€ 2,5% Tou AEM yia to 2024 (évavtt 2,1%
yla to 2023). Télog afilel vo onuelwBel OtL og cuvéxela g avaBaduLong TG XWPaAg otnV eMeVOUTIKA
BaBuida katd to SeUtepo pLo6 Tou 2023 (armo toug oikoug R&I, Scope, DBRS, S&P ka Fitch) katd to 2024 n
Scope Ratings avaBabuioe tnv EAANViKN olkovopia mepetaipw o “BBB” evw n DBRS, S&P kat Moody’s
avaBewpnoav og OETIKEC TIC TIPOOTTIKEG TNG OLKOVOUiaG. 2 autd to mAaiolo to spread tou EAAnvikoU 10-
€T0UG OHOAOYOU €vavtl Tou lepuoavikoU pelwBnke otic 83 povadeg Baong tov AskéuPplo tou 2024 (to
XOUNAOTEPO TWV TeEAeUTAlWY 15 Xpdvwv) He TV amodoaon va dtapopdwvetal oto 2,97%.

Mo to emopeva €T n mopeia Tng EAANVLKAG OLKOVOLLLOG AVOEVETAL VA TIOPAEIVEL BETIKN KL VoL oUVEXLOEL
va Klveital og uPnAdtepoug pubpouc amd tnv Eupwlwvn. Na to 2025-26 to AEN avapévetal va evioxuBel
kata 2,0%-2,5% cupdwva e TIG ouykAivouoeg mpoPAEPelg tng Tpanelag tng EAAGSOC, TnG Eupwmalkng
Erutponng kat tng EAAnvikng KuBépvnong évavtt puBuoul 1,3%-1,6% yla tnv Eupwlwvn. 2€ aUTO avapéveTal
va BonBnostL n woxupn ayopd epyacioc mou Oa umootnpiel tnv KatavaAlwon poll pe tThv cuvex(Opevn

1



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

UTOoTAPLEN ATIO TOV TOUPLOUO, TNV BLOUNXOVIA KOL TIG KATAOKEVEG. OETLKO AVTIKTUTIO EMIONG OVAEVETAL VA
£XEL N AUEAVOLEVN PEUCTOTNTA TOCO ATIO TOV LOLWTIKO aAAd Kot Tov Snudacto touéa mou Ba unootnpiyBet
ONUAVTIKA amod Tnv amoppodnon twv Eupwmnaikwv kovSuliwv. Afilel va onuelwBel OTL n OUVOALKN
enevOUTIKN damavn oo tov dnNUoOcto Topéa avapéveTal va ¢Ttaoel oto 6,0% tou AEM yia to 2025-26.

Ye kABe nepintwon efwyevelc mapayovteg OTWCE N EVOEXOUEVN EVIOXUOHN TOU TIPOOTATEUTIOUOU aAAd KoL oL
TIOALTIKEG QVOTAPAEELG OE ONUAVIIKEG EUPWTTAIKEG OLKOVOUIEG KOl BACLKOUG €UMOPLKOUG ETALPOUG TNG
EAAGSOG amote oV GUECOUG KO 0paToUC Kv&UVOUG AUTAG TG topelag.

‘Ocov adopd twpa TNV EAANVIKN ayopd eVEPYELAG, N OMOAOTIONON TWV CUVBNKWY CUVEXIOTNKE OE YEVIKEG
VPOAUUEG TTOPA KATIOLEG TTEPLOSOUC PeTafANTOTNTAC. ETOL KATA TO S€UTEPO PLOO TOU £TOUG N €MAVOSOG TOU
YEWTIOALTIKOU plokou Ttou €yelpe Eova BEpATA EVEPYELOKNG EMAPKELNG AN KoL TiepLpepeLlaka BEpata Twv
QYOpWV eVEPYELAG aUENOAV TNV KLETAPBANTOTNTA 0SNYWVTOC TG TIUEG o uPnAdtepo eninedo. H péon Tun
otnv EAAnvikr) xovdpepmoptky ayopd nAsktplopol Siapopdwdnke os € 100,7/MWh yiua to 2024,
napouaotalovrtac peiwaon kata 15,2%. Ailel emiong va onUelwBEel OTL yla tpwtn $opa oTNV LoTopila TNG N
EAGSa katéypae kaBapg e€aywyEg NAEKTPLOUOU (£0Tw Kal og oplakd eminedo). H IAtnon nAektplopol
oTo SlaouvSedepévo oUOTNHA OTNV WP Tapouciaos avénon kata 4,7% yla to 2024. H mapaywyn ano AME
auénbnke kata 17,8% katd 1o 2024 kot pali e TG USpoNAEKTPLKEG Lovadeg KaAuav to 55% tng GUVOALKNAG
Zntnong (évavtt 51,3% yia to 2023). H mapaywyr) ano povadeg dpucikol agpiou mapouaciaoce eniong avgnon
Kata 38%, kaAumtovtag To 39% tng {ATNONG, EVW CUVEXIOTNKE N HELWON TNG ALYVITIKAG TTOPOYWYNG TOU
KaAu e to 6,2% TG INTNOoNG.

Y€ OXEON HE TNV QLOALKA EVEPYELD, CUNPWVA HE TO oTolxela TG EAETAEN, n eyKaTeECTNUEVN LOXUG OTO TEAOG
Tou 2024 aviABe og 5,355MW, augnuévn katd 126MW évavti tou 2023 (+2,4%), Ue TV Lelwon Tou pubuou
avantuéng va odeiletal anod tnv pia otnv uPnAn Baon (to 2023 Atav to SeUTEPO KAAUTEPO £TOG LOTOPLKA
o€ OtL adopad TI§ MPooONKeG) aAAA Kol GNUAVTLKOC TIAPAYOVTAG TIOPAEVEL N KaBuoTtépnaon mou odelletal
ota YpodEeLOKPATIKA gumodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG oTNV ayopd Ue Mepidlo 19,3%. Katd to TéAog Tou 2024 ATav umd KATOOKEUN N elxav
ouppoAatomotnBel mavw amod 1,1 GW vEwv alOAKWV TIAPKWY, N CUVIPLTTIK TAsoPndia tTwv omoilwv
aVapEVETAL VO oUVEEBOUV 0TO SIKTUO EVTOG TWV EMOMEVWY 18 UNvwv. I€ QUTA MPEMEL VA TPOoTEBOUV akopo
300 MW mepinou, mou €xouv eTiheyel o SlaywVvIoPoUG, €X0UV KATAOEOEL TIG EYYUNTLKEG KOANG EKTEAEDONC
OAAQ SeV AVKOUV O€ KATOLA OO TIG AVWTEPW KATNYOPLeG. Q¢ AMOTEAECHA I GUVOALKI ALOALKR LoXUG Ba
EemepaoeL ta 6,5 GW evtog tng emdpevng Sietiag.

Outdog TEPNA Evepyestakn

H Etaipeia avrkel otov Optho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NogpuPpiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakolvwoe tnv emnituxy oAokAnpwon tng e€ayopdg tou 70%
Twv petoxwv tng TEPNA ENEPTEIAKH A.B.E.T.E artd tn FEK TEPNA A.E kat GAAoug petdxous. 2tig 10 Arpihiou
2025 n Masdar oAokAnpwoe tnv e€ayopad tou 100% tng TEPNA ENEPTEIAKH M.A.B.E.T.E. H cuvaAhayr auth
amotelel tn peyaAUtepn cuvoAlayr oTov TOHEQ TNG EVEPYELOC OTNV LoTopia Tou Xpnuatiotnpiov ABnvwv
Kol piot amod TG peyoAUTEPEG 0TOV KAGSO TWV AVAVEWGSLLWY TINYWV gVEpyelag otnv Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) gival pia and Tig ToxUTEPA AVATITUCOOEVECG ETOLPEIEC
QVOVEWOCLUWYV TINYWV EVEPYELOC OTOV KOOHO. Q¢ TpwTonopog otnv kabapn evépyela, n Masdar mpowBel tnv
avamtuén kot uAomoinon Texvoloylwv NALOKAC Kol OLOAWKNG evépyelag, yewBepulog, amobrkeuong
UTTOTOPLWY KOl TIPACLVOU uSpoyovou, cUUBAAAOVTAG OTNV EMLTAXUVON TNG EVEPYELAKN G LETAPAONG KAL OTNV
eMiTEVEN MAYKOOULWY OTOXWV UNSEVIKWY EKTIOUTIWY AvBpaka. Ao thv idpuaon tng to 2006, n Masdar €xet
avarntugel Kal emevlUoEeL og €pya o€ TepLooOTeEPECG amd 40 XWPEC, UE GUVOALKN SuvapLkotnta dvw twv 31,5
yiyaBat (GW), mapéyxovtag mpooltry kabapr] evépysla o Ooou¢ Tn Xpelalovial TEPLOCOTEPO Kol
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urnootnpilovtag £va PBuwotpo péAov. H Masdar avikel amd kowvou otig etalpeie¢ TAQA, ADNOC kal
Mubadala, kat octoxeUel og €va xoptodpuAdkio Suvapikotntag 100GW cg avoveWOLUEG TINYEG EVEPYELAG WG
10 2030, evw Pprodotel va yivel kopudaiog mapaywyog mpacivou udpoyovou tnv (Sla xpovid. H e€ayopa
tou Opilou TEPNA ENEPTEIAKH avtikatomtpilel tnv eumiotoocUvn tng Masdar OTI( EVIUIWOLAKES
duvaToTtNTEC avAnTuéNnG TNG eTaLpEelag, e oToxo ta 6 GW £wg to 2029 Sladpapatilovtag onUavilkd polo
otnv evioyuon tou xaptodpulakiouv Tng Masdar og 6An tnv Eupwrnn kabBw¢ otoxevel maykoopiwg oe 100 GW
€w¢ 1o 2030 yLa TNV UTTOOTAPLEN TNG EVEPYELOKAG LETABAONG.

MévovTag TLoTOg oTnV Xapayuevn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMEVOUTIKOU TOU MAGVOU E TNV KOTOOKEUN WPLHWV £pywV aAAd Kal Thv evioyuon Tou xaptodulakiou
TOU HE TNV TMEPALTEPW WPLHAVON €pYwV amo To UTIApXOoV XapTodUAAGKLO aAAA Kal TV MPocBnkn VEwv ot
Sdladopa otadia.

H Etaupeia n omola eivat pépog tou Opidou TEPNA ENEPTEIAKH cupBdAeL otnv emiteuén twv otOXwWV ToU
£xouv Tebel.

‘EtoL yla To £106 2024 oL mwAnoelg tng Etatpiag aviABav og 5.159 xIA. eupw €vavtl 4.832 xA\. eupw to 2023,
auEnUEVEG KOTA 6,8%. Ta AELTOUPYLKA KEPSN TIpO TOKWV, Popwv Kal anocPécewv (EBITDA) avépyovtal oe
4.193x\. eupw €vavtl 3.821x\. eupw TNV MPONYOUUEVN XpHon, auénuéva kata 9,7%

ItV avénon Twv MWANCEWV KABWE KoL TWV AETOUPYIKWY KEPSWV TIPO TOKWV, GOpWV Kal amooBEcewy
(EBITDA) cuvéBaAle kKupiwg n emavadopd oe GpuCLOAOYLKA EMiTed TNC AVELOAOYLKAG LOXVUOC, N Omola Katd
TNV SLAPKELD TOU TTPWTOU e€aprvou tou 2023 ntav eEaLPETIKA XOUUNAR.

Ta képdn mpo Ppépwv Sapopdwbnkav oe 2.948 xA. eupw, €vavtl 2.387 xA. eupw to 2023, evw ta KaBapd
KEPSON peTd amd ¢popouc Slapopdpwbnkav o 2.299 Y\, eupw, Evavtl 1.858 X\. eupw T0 2023 auénuéva
Kota 23,8%.

OMa to amoteAéopata TN eTalpeiag mpoépyxovral amd SpacTnPLOTNTEG APAYWYNG NAEKTPLKNG EVEPYELAG
arnd TNV eKUETANAEUON €vOg AloAlkou MNapkou Loxvog 18,9 MW otn Béon EZQITHE otn Notwa EVBola.

H xpnuatootkovoplky Béon tng stalpeiag mapapével otabepr], KabBwe tao xpnuotka Slabéowa Kat ot
deopeupéveg katabéoelg aviABav os 3.610,0 XW. eupw, evw n kabapr Savelakn Béon tng stalpeiog
(6avelakég umoxpewaoelg pelov Tapelaka Slobgopa peiov deopevpéveg katabéoelc) dtapopdwbnke oto
eninedo twv 10.284,0 xI\. evpw.

TENog, Katd TNV SLdpkeLa TNC xpnong 2024 n statpeia ev mpaypatonoinos E€oda Epsuvacg kat Avantuénc.
NepBaAoviikd Bépata

H etaipela Spaotnplomnoleital oe topeic PpAikoug mpog to meptPdAlov omwe eival ol Avavewouleg Mnyeg
Evépyelag. Ito mAaiolo autod n Sloiknon TG etalpelog e€etdlel kKol TOPAKOAOUBEL TMPoOoeKTIKA Ta
nieptBarloviikd B£pata pe okomo tnv mPOAnPn Kat Tov EAeyxo TG pUMAVONG Kol TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATIO TNV AoKNon tng SpaotnplotnTdg tne. H etalpeia eival MANPWEG CUUMOPPWHEVN LE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.

Awayxeiplon NMpocwrikol

H etalpeia 6ev amaoxoAnoe MPOoWKO TOOO KATA TNV KAELOUEVN XPHON OMWCE KoL KATA TNV TTPONYOUEVN.

B. Inuavtik@ yeyovata yia thv xprion 2024

e Amnoktnon tou Opilou TEPNA ENEPFEIAKH amd tnv «Masdar Hellas Movonpoownn Avwvupn
Etaipeia»



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Tnv 28n NogpuPpiou 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv
emtuyn oAokAnpwon tng €ayopdg tou 70% Twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amo tn TEK
TEPNA A.E kot dAoug petoxouc. 2tig 10 Antpihiou 2025 n Masdar oAokAnpwoe tnv e€ayopd tou 100% tng
TEPNA ENEPTEIAKH M.A.B.E.T.E. H cuvaAAayn autr anoteAel tn peyaAltepn cuvoAAayrn OTov TOHEA TNG
EVEPYELAG OTNV LoTopila Tou Xpnuatiotnpiou ABnvwv kal pia amd Tig peyoAUtepeg otov KAGSo Twv
QVOVEWOLUWYV TINYWV EVEPYELAG 0TV Eupwmaik Evwon.

H Masdar (Abu Dhabi Future Energy Company) €ival pio amd TiG ToaxUTEPA QAVOTTTUCCOMEVEG ETOLPELEC
QVOVEWOLUWY TINYWV EVEPYELAC OTOV KOOWO N omola mpowBel tnv avantuén kot uAomoinon texvoloylwyv
NALOKAG Kol OLOALKAG €VEPYELAG, YewBeppilag, amobrkeuong Mmataplwyv Kal mpdacvou udpoyovou,
otoxevovtac oc €va xaptopuldkio duvapikotntag 100GW o avavewoLUEeS INYEG evEpyelag £wg To 2030,
OUMPAANOVTAG £TOL OTNV EMLTAXUVON TNG EVEPYELAKNG HETABAONG KAl OTNV £TUTEVEN TIAYKOOULWY OTOXWVY
UNSEVIKWV EKTIOUMWVY AvOpaKka.

H etapeia avrkel aueca kata 100% otov optho tng Tépva Evepyeslaky MABETE.

e Alavopun Kepdwv Kot anoBspatikwyv tng Etatpeiog

Katd tn diapkela tng xpriong 2024 n stalpeia dev mpogPn os dlavour pepiopatoc.
Agv untapyouv AAAQ CNUAVTIKA YeyovoTa TTou va €Aafav Xwpa eVTog TG Xprong.

I. Znpavtika Freyovota petd tnv AREN g xpriong 2024

Agv UTIAPXOUV CNUAVTIKA yeyovoto Tou va EAafav xwpa petd tnv 31/12/2024 péxpt tnv nUEpounvia
ouvtagng Tou mapovTog.

A. MPoOoMTIKES

OL TIPOOTITIKEG TNC ETOLPELOC Elval AppNKTO CUVOESEUEVEC LIE TIG TIPOOTITIKEG Tou OpiAou TEPNA ENEPTEIAKH
otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel ampookonta to eMevOUTIKO TOU TTAAVO WG O
peyoAUTepog OUIAOG TPAoLVNG eVEPYELAG OTNV Xwpa. H adoaciwaon otnv ektéAecn Tou emMevOUTIKOU TTAAVOU
QVOPEVETAL VO EVIOXUOEL TIEPALTEPW TIG POEC HAKPOXPOVIWY, TPOPAEPLUWY Kal emavalapBavopevwy
£008WV e oTOX0 TNV alEnon TN Loxvog ota 6,0 GW £wg To TEAOG TNG SEKOETIAC. NUELWVETAL OTL UETA TNV
efayopa omd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avapévetal va
Stadpapatiosl onuaviikd poAo otnv avamntuén tou yxaptodulakiou tou Ouilou MASDAR otnv Eupwnn,
KaBw¢ oToxeVEeL og cUVOALKN LoxU 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KOL TTOPA TLC CUVEXELG TIPOKANCELG KAl TLG TIAVTO EVUETAPBANTEG OUVONKEG OTLG
ayopéEg evépyelag otnv EAMGda kal oto e€wteptkd omwe to mpoodato mapeABov £xet Sei€el, o Olog TEPNA
Evepyelakr avapEVETaL va cuveXiosl va mpwtaywviotel. YrevOupiletol OTL 0 HaKpompOBeoOG 0TOXOC TOU
OuiAou eival va mpooeyyioet £va xaptoduAakLo £pywv avw Twv 6.0 GW os Asttoupyia TtpLv armo To TEAOC TG
TpEXouoaG SeKAETLOC.

E. KivSuvol ko afeBodtnteg
OL Spactnplotnteg tng Etatpeiag tnv ekBétouv os S1APOPOUC XPNUATOOLKOVOULKOUC KlvEUvoucg Omwg

Kivéuvog ayopdg (oupmnepAapBavoévou Tou cuvaAAaypaTKoU KLvSUVoU, KLv8UVoU EMLTOKIWY Kal KlvSUvou
SLaKUpAvVoNG TIHWV), TILOTWTLKOC Kivduvog Kal Kivbuvog peuototntag.

H Etalpeio yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWY Kal TOV TIEPLOPLOUO TNG APVNTLKAC
eMI6GPOOAC TOUG OTA XPNUOTOOLKOVOULKA TNG OMOTEAEOMATA, TOPAKOAOUBEl TIC SLAKUUAVOEL, TwV



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

HETABANTWVY TIOU EMNPEAIOUV TO KOOTOC KOL TIC TIWANCELG KL XPNOLUOTIOLEL T KATAAANAQ, KATA TEPITTWON
npoidvra.
Baowkdtepol kivbuvol kat aBeBatdotnteg otig Spaotnplotnteg Tng Etatpiag eival o akdAouBol:

i. MoTwTKOG Kivouvog

H Etaipia eAéyxeL SLOPKWE TG QTMALTACELS TNG KAL EVOWUOTWVEL TIG TIPOKUTITOUOEG TIANPodopileg otov
TUOTWTIKO TNG €AeyX0. TO CUVIPUTITIKO HEPOG TWV QTIOLTACEWV TOU EVEPYELOKOU KAGdou adopd otov
gupUTEPO Anuooio Topéa (AAMEEM) KaBwg KAl 08 ETALPELEG EKMTPOOWIINGCNG OTO XpNUOTLOTAPLO EVEpyeLag
(OPTIMUS SA). H Etatpeia moapadootakd, Aoyw tng ¢pUoNG Twv €pyactlwy TG, Sev eKTIBETAL 08 ONUAVTIKO
TUOTWTLKO KIvOUVO Qo EUMOPLIKEG ATALTACELG. 2TO OPeABOV £xouv UTTAPEEL KABUOTEPNOELG OTLG ELOTIPAEELS
arné tov AAMEEN, oL onolieg €xouv TepLlOPLOTEL ONUAVTIKA HE TNV ebapuoyn tou N.4254/14 kabwc Kal Tng
EKTOKTNG €L0POPAG Tou eMLBARBNKE yLa TO OLKOVOULKO £€T0¢ 2020 yLa TNV QVTLLETWITILON TWV TILPEVEPYELWY
NG Tavdnuiog tou Kopwvoiol, OTOUC MapAywYoUS NAEKTPLKAG EVEPYELAG AMO oTaBUOUG AVaVEWGCLUWY
Mnywv Evépyelog (AME), oL omoiol €xouv TteBel oe Aewtoupyio Kavovikn | SOKLUAOTIKA €wg tnv 31n
AskepBpiou 2015 (DEK 245/09.12.2020). H statpeio Sev €xel CUVAANQYEC PE TIEAATEG LOLWTLKOU TOPEQL.

TéNog, n Awoiknon tng Etalplog Bewpel 6TL O TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Ta
omola €xouv TPOKUYPEL PETA TNV TIPAYHATONOINON TWV amapaltnTwyV QmOoUElWoswyY, £ival uPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypaTikog Kivéuvog

H Etawpia dpaotnplomoleital povo otnv EAAGda, cuvenwg Sev ektibetal oe kivbuvo cuVOAAQYUATIKWV
LOOTIULWV. X€ OTL adopd oTlG cuvaAAayEG Tne Etalpeiog He oikoug Tou ewTteplkol, AUTEG yivovtol Kotd
Kavova pe geupwraikolg OpiAoug OMoU To VOULoHA SLakavoviopol ivol TO Eupw Kol WG £K TOUTOU Sev
T(POKUTITEL CUVOAAQY LATLKOG Kivouvog.

iii. Kivduvog entokiou

H moAwtikn tng Etatpiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, esival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnuotodotnon Tng
Aewtoupylog tTNG. 2ZTOo MAQICLO QUTAG TNG TOALTIKNAG, TA HokpompoBeopa Sdvela mou €xouv AndOel
avTtiotaOpilovral yla to cUVolo oxeb0v TNG SLAPKELAG TOUG LE TN XPHON MOPAYWYWV XPNHUOTOOLKOVOULKWY
HECWV.

Ta pokpomnpoBeopa Savela mou £xel AdPeL n etalpeia eival SAVELD KUMOLVOLEVOU €MLTOKIOU, He BAon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal o efapnvioieg O0eLG.

AvaAuon gvaicdnoiag KivdUvou emnitokiou

O mapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoteAéOpATOC TNG XPNONG €vavil Tou
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etatpeiag, o pa petafoln tou petofAntol pépoug
TOU €MITOKiOU NG Tdfewg Tou +20% —20% (2023: +/-20% emionc). Ot aA\ay£C oTa EMITOKLAL EKTLUATOL OTL
KwvoUvtal oe pia Aoyiwkry Baon o€ ox€on HE TG MPOOGATEC CUVONRKEG TNG ayopds Kol HUEXPL OHUEPA
napouctalovral otabepég o OXEON LE TNV IIPONYOULEVN XPNON.
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2024 2023
Nood o€ X\ € 20%  (20)% 20%  (20)%

H Etatpia Sev extiBetal og GAAOUG KLVEUVOUG TLLWV ETULTOKIWV.
iv.  AvdAuon KwvdUvou ayopadg

H Etaupia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxela Sev extiBetal og kivduvo.
v.  AvdAuon KwédUvou peuototntog

H peuototnta tng Etatplag kplvetal LkavomotnTikr, KaBwe, eKTOG amd Ta UTIAPXOVTA XpNUATIKA Slabéatua,
TO A£lTOUPYOUV QILOALKO TIAPKO ONUIOUPYEL OUVEXELG, LKAVOTIONTIKEG YPNUaTOppoEC. OL KaBapeg
XPNUOTOPPOEG KaTtd To 2024 amd Aeltoupylkég Spaotnplotnteg aviABav o 3.723 Y\, eupw évavtt 3.427
XW\. eupw To 2023. H Etatpia Staxelpiletal TG avayKeG PEVOTOTNTOC E TAKTIKO TOLELOKO TIPOYPAUUATIOUO,
TIPOOEKTIKN TtapaKoAoUBNoN TwV HAKPOTPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeB0SIKN
Sloxelplon Twv TANPWHWV TIOU Tpaydatomoolvtal  kadnuepvd. OL  avAYKEG PEUCTOTNTOG
napakoAouBouvtal oe dddopeg XPOVIKEG LwVeC, o KaBnuepvr) kat epdopadlaia Baon Kabwe Kal o pLa
KUALOpEevVN mepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTAG VLA TOUC ETTOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodilopilovral pnviaia.

H Etatpeia Statnpet petpntd kot Stabeoipa o Tpameleg yia va KaAU P EL aVAYKEC PEUOTOTNTOG VLA TIEPLOSOUG
£w¢ 30 nuepwv.
vi.  Aouwnoi kivduvol kot apepardtnteg

(a) Kivéuvog KAypotikng AAOYAC Kl SLOKUUAVOELG aVELLOAOYLKWVY SeSOUEVWY

H Etatpela, avadoplkd pe Th SpactneLOTNTA TNG OTOUC TOMELC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTIC
Bpaxuxpovieg SLAKUUAVOELS TWV AVEUOAOYIKWY SeSopévwy, XwpLg autd va emnpedlel ThV HAKPOXPOvLA
amodoTIKOTNTA TWV £PYwWV TNG, KABWE yLa TV uAomoinon Twv enevéUOEWV TNG PONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV LAKPOXPOVN CUUTEPLPOPA TWV MOpATAvVW Tapayovtwy. H kpla Spactnplotnta
¢ Etalpeiog cuvdéeTal Aueoa e TIC KALLATIKEG CUVONKEC Kal oTo TTAaiolo autd n Aloiknon moapakolouBel
otevd TG e€elifelg kat afloloyel TIG MIBAVEG EMUMTTWOELG TIOU OL KALUATLIKEG AAAQYEC UIMOPEL va eTiLpEpouy
oTNV OLOAN AELTOUPYLO TWV EYKATAOTACEWV TNG. EPEENC, OTA LOVTEAQ TWV OXETIKWVY UTTOAOYLOMWYV Ba TpETMEL
VO EVOWHATWVYOVTAL KOL VEOL TtapAdyovteg, ou BOa emITpEmMoOuV TNV cuvektipnon mbavwv yeyovotwy
avwtépag Blag wote va e€etaletal oe peyalutepo Baboc n Plwolpdtnta KAOe TMPOYPOUUATI{OUEVNG
enévbuong.

(B) MoAttikég e€elifelc otnv eupUTEPN TtepLloyn Spaaotnplomoinong tng Etatpeiag

Ol ToOAeUKEG CUPPALELC OTNV gupUTEPN Tieploxn dpaotnplomoinong tng Etalpeiag onwe Oukpaviag Kot
Méong AvatoAng ouvexilovtat pe tov Outho TEPNA ENEPFEIAKH M.AB.E.-T.E. va e§akohouBel va
rnapakolouBei otevd Tig e€elifelg oL omoieg Sev giyav Kal oUTeE avapéveTal vo €Xouv Aeon emidpaon ota
LEYEDN KaL TI¢ embOoELS ToU.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWYV eVEEXOUEVWG va avakUPouv véol kivouvol. H Aloiknon
tou Opilou AapBavovtag umtodn tnv udlotapevn apfepatdTnTa 0TO EUPUTEPO OLKOVOULKO KAlpa tpooTiadetl
va afLoAoynoEeL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.
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IT. EvaAhaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto tnN¢ spapoync twv Katsvduvthplwy MNpauuwv «Evaidaktikoi Asikte¢ Métpnonc Altodoong» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou epapudlovtat and tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnanc Artddoaonc (EAMA)

O Ouwog TEPNA ENEPTEIAKH otov omoio evtaocoetal n Etaupia, xpnowuomolei EvoAhaktikoUg Asikteg
Métpnong Anoddoong («EAMA») ota mAaiowa ANPYNG amoddoewv CXETIKA HE TOV XPNUOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSLOMO Tou KaBwg Kal yia tnv afloAdynon kat tnv Snuoocieuon twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY KoL
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KL TNG XPNLATOOLKOVOULKAG Tou B€onc.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unodn TmAVIO O CUVOUOOUO HE TA OLKOVOULKA
anoteAéopata tou €xouv cuvtaxBel cupdwva pe Ta ANXA Kal os Kapla epintwon gv avtikablotouv autd.
Katd tnv neplypadn Twv embocewv TnG ETaipiag xpnotpomnolouvtal ol KAtwOL Seiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival évag SeikTn e TOV omoio n
Aloiknon tou Opidou Kpivel Tnv Asltoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo opilletal wg:
KOkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kot 6taBsong, +/- Aound £écodo/(£€06a) kat AAAa
kKEPON /(InuEg) mpoaodloplotikd tou EBIT. Ta Aoutd éc0ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nowmd €ooda/(é€0da) ektOC TwV KOVOUAlwY Twv ZuvoAlaypatikwyv Sladopwv amotipnong, Ttwv
Amopelwoswv/(AVaKTHOEWY ATIOUELWOEWVY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
ToKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOOPBETELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
XPNong Kal adalpel TI¢ avaAoyoUoeg otn Xpron omooBEcelg Twv emnyopnynoswv. Oco peyaAUtepog o
SelkTng TO0O MO amoTeAsoUATIKA elvatl n Aettoupyia Tou Topéa Spaotnplotntag. To EBITDA opiletal wg to
EBIT, mA€ov TI§ amooBECELG XprioNng TwV Taylwv MEPLOUCLOKWY oTolxelwy, Lelov ol avadoyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapelakfi B£on tou
Topéa Spaotnplotntag tng Etauplag os kdBe xpovikn otiyun. To otolyelo opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela Pelov Ta XpnUatika Stabéoiua (e€apwvtag To MOoA TWV EMLXOPNYNOEWVY TIPOC
enotpodn) Helov TIg SeoueUEVEG KOTABEOELC.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETatplag kot opiletal w¢ mocootd Mikto képdog mpog Tov KUkAo Epyactwv.

«AavelaKEG YIOXPEWOELG tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon agloAoyel TNV XpNHOTOOLKOVOULKN LOXAgUoN TG ETatpiag. Q¢ Aavelakég YOXpewaoeLs opiletal To
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpompoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wilwv keboAaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], Twv
ETILXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabecipwy tou gv UMOKELVTAL O OMOLOSNTTOTE
Tieploplopd xprionc f 6éocpeuaon, mépav Twv Se0UEVCEWY TTOU CUVSEOVTAL E TOV SAVELGUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MepBwplo Miktou Képdougr.
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EAMA 31n¢ AskepuPpiov 31n¢ AskepuPpiov
2024 2023
KOkAog epyaciwv 5.159 4.832
KaBapd képdn/(Inpicg) 2.299 1.858
AmnocBEoelg (7112) (832)
XPNUATOOLKOVOULKA £008a 122 161
XpNHUATOOLKOVOULKA £€08a (656) (763)
D0opog EL.006NUATOG (649) (529)
Képén npo popwv kat tokwv (EBIT) 3.482 2.989
Képdn npo popwv, TOKwV Kat anocBecewv (EBITDA) 4.193 3.821
KaBapé xpéoc 31n¢ AskepuPBpiov 31n¢ AskepuBpiov
2024 2023
31n¢ AskepuPpiov 2024
MakpomnpoBeopa Sdavela 12.641 15.129
MOaKpPOTPOBECHEG UTIOXPEWOELS TTANPWTEEG TNV EMOUEVN 1.253 1.217
Xpnuotikd Sabéoipa (2.340) (1.614)
AgopeUPEVEG KOTABEDELG (1.270) (1.279)
KaBapo xpéog 10.284 13.453
NepBwplo Miktol KépSoug 31n¢ AekepBpiov 31ng Aekepppiov
2024 2023
31n¢ AskepPpiov 2024
KukAog epyaotwv 5.159 4.832
Kootog nwAnoswv (1.484) (1.681)
MKt KEPBOG 3.675 3.151
NeplBwpro Miktou KépSoug 71,23% 65,21%

O beiktng «Aavelakeg YIIOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2024 kat 2023 €xel wg €ENG:

MNood og XIA. €
MakpomnpoBeopa Savela
MakpompOBECGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON

AQVELAKEG UTIOXPEWOCELG

JUvolo oilwv kedbaAaiwv
AQVELAKEC UTIOXPEWOELS
Ynoxpewoelg ano pobwoelg (MakpomnpoBeouo & Bpaxumpobeopuo
Hépog)
Mepik6 cUvolo
Xpnuatika Slabéoipa
Agopeupéveg KaTaBEoeLg
Mepik6 cUvolo

2Uvolo AntaoxoAoUuevwv Kepalaiwv

Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv

8

31.12.2024 31.12.2023
12.641 15.129
1.253 1.217
13.894 16.346
9.371 7.326
13.894 16.346
585 585
23.833 24.257
2.340 1.614
1.270 1.279
3.610 2.893
20.223 21.364
69% 77%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol ouvaAlayeg tng Etalpeiag pe ouvbedepéva pe auth MPoowmna KATd tnv évvola tou AAM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2024 Kot To UTIOAOLTTA TWV ATTALTACEWVY KAl UTIOXPEWOEWV tnv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUYPeL amd cuvalhayég pe ouvdedepéva pépn, eudavidovtal otn InPeiwon 27 TwWV OLKOVOULKWV
Kataotaoswv. Aev udiotavral cuvalayég pe péAn A katd tnv Stdpkela tng xprong 2024.

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H etalpeia amo tnv évapén g £wg Kal onpepa dev €xel mpoPel og andktnon dlwv peToxwv Kal Statnpet
€YKATACTAON QLOALKOU TtApkou otn Béon EZQ3THS.

ABAva, 4/6/2025

Ma to AlokNTiko SupBoUALo,

lewpylog AypadLwtng

MNpoedpog AlotknTikou TupBouliou
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‘EkOeon EAEyxou emi twv OKoVoUKWV Kataotdoswv

f'vwun

‘Exoupe eAéyEeL Tig Owkovopkeég Kataotdoelg tng ENEPTEIAKH STYPQN EYBOIAZ MONONPOZQMH ANQNYMH
ETAIPEIA MAPATQrH: HAEKTPIKHE ENEPTEIAZ (n «Etaipeia») mou amotelolvtal amod tnv Katdotoon
Owovoukng ©¢ong tng 31 AskepPpiou 2024, tnv Katdotacn uvolikol Elcodnpatog , MetaBoAwv I6iwv
Kedohaiwv kat Tapelakwy Powv tng xprong mou €Anée tnv nuepopnvia autr), KabBwe Kal TLG TNELWOELS TIOU
nieptAapBavouv ouclwdeLlg TANpodopieg AOYLOTIKAC TTOALTIKAC Kol AOLTIEG EMEENYNUOTLKEG TTANPOGOPIEG.

Katd tn yvwun pog, ot cuvnupéveg Olkovoulkég Kataotdoelg mapouaotalouv eUAoya, amo Kabs ouowwdn
amoyin, TNV olkovouikr) Béon tng ENEPTEIAKH XTYPQN EYBOIAX MONOMPOIQMH ANQONYMH ETAIPEIA
MAPATQIrH: HAEKTPIKHZ ENEPTEIAY katd tnv 31 AekepBpiov 2024, Tn XPNHOTOOLKOVOLKN TNG eMidoon Kal
TIC TAUELOKEG TNG POEC YLOL TN XPron mou €Anée tnv nuepounvia auth oclpudwva pe ta Aebvn Mpdtuna
Xpnuotootkovopkng Avadopag (ANXA), 6mwg autd £xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

Baon MNvwung

Alevepynoape tov €Aeyxd pog cUpdwva pe ta Aebvy Mpodtuma EAéyyou (AME), onmwg autd €xouv
evowpatwBel otnv EAAnvikry NopoBeoia. Ol euBuveg pag, cUpdwva e TO TPOTUTIA AUTA TiepLlypddovtal
TMEPALTEPW OTNV evoTnTa TNG £KBeong pog «EuBlvec EAeykt yla tov EAeyxo Twv OLKOVOULKWV
Kataotaoswv». Elipaote avefdptntol amno tnv Etalpeia ovpudwva pe tov Aebvr Kwdika Asovtoloyiag yia
EnayyeApatieg Aoylotég Tou ZupPouliov AeBvwv Mpotumwy AsovioAoyiag AoyLoTwY, OMWE QUTOG €XEL
evowpatwBei otnv EAAnvik NopoBeola, Kat Tig anattoslc Ssovrohoyiag mou oxeti{ovtal pe ToV EAeYX0 TwV
OLKOVOULKWY KOTAOTACEWV oTnVv EAAGSa kal £xoupe eKTANPWOEL TG GAAEG SEOVTOAOYIKEG LOG UTIOXPEWOELG
oUMPWVA LE TIG ATTALTHOELG TNG LoxUouoag VopoBeaiag. MoTeUoupEe OTL T EAEYKTLKA TEKUNPLA TIOU €XOULE
QUTTOKTNOEL elval ETTAPKA KoL KOTAAANAQ va apéxouv BAcn yla Tn YyVWUn Hog.

AM\O O£ua
OL Owovouikég Kataotdaoeslg tng ENEPTEIAKH ITYPQN EYBOIAZ MONOMPOZQMH ANQNYMH ETAIPEIA
MAPATQIrH: HAEKTPIKHX ENEPTEIAY yla tnv mponyoupevn xprnon mou €Anée 31 AeskepPpiov 2023 £xouv

eheyxBel amo aAn EAeyktikn Etatpeia. MNa tnv ev Adyw Xprion o Opkwtdg EAeyktng e€€dwoe otig 15 Mdilou
2024 €kBeon eAéyxou pe cUUDWVN YVWHN.
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AM\ec MAnpodopieg

To AwkknTikG0 JupPoUAlo eival umevBuvo yla TG AaMeg mAnpodopieg. OL AMAeg¢ mAnpodopleg
nepthappBavovtal otnv EkBeon Alaxeiplong tou AloknTikoU ZupPouliou, ylo ThV omolo YIVETAL OXETIKN
avadopd otnv «EkBeon eni AMwv Nopikwv kot KavovioTtikwv Antattoswv», aAl\d dev meplhapBAavouy Tig
OKOVOUIKEG KaTaoTaoeLg Kal TV €kBeon eAéyxou emi autwv.

H yvwun pag emni twv Owovopukwy Kataotdoswv §gv KAAUTITEL TIC GAAEC TANpodopieg kat Sev ekdppdaloupe
LLE TN YVWHN QUTH omolacdAoTe Hopdr ¢ cupnépacpa StacdAALong ML AUTWV.

Y& ox£on Pe tov €Aeyx0 pog eni twv Owkovoulkwyv Kataotdoswy, n eubuvn Hag lval vo avayVWOOULE TIG
AaAAeg MAnpodopleg Kal, e TOV TPOTIO QUTO, VA EEETACOUE AV OUTEC €lval OUCLWEWE ACUVETELG UE TLG
OLKOVOUIKEG KOTAOTAOELG 1 TIG YVWOELG TTOU OUMOKTAOOUE KATA ToV €AeyXo, N aAALWG daivetal va sivat
ouoLWd WG eodpalpéveg. Eav, ue BAoN TIG EpYACies TTOU €XOUE EKTEAEDEL, KOTOANEOUE OTO CUMMEPOOUA OTL
UTLAPXEL OUOLWOEG opAApa 0 AUTEG TIG AAAeG TTAnpodopieg, eipaote unoxpewpévol vo avadEPOouE To
YEYOVOC aUTO. Agv €XOUE TUmoTa va avadEPOUE OXETIKA LE TO BEMa QUTO.

EuBUveg tou Alokntikol JupBouliou emi twv Olkovopkwy Kataotdoswv

To Alolkntikd ZupBoUAL0 €XeL TNV €UBUVN ylA TV KATAPTLON Kol UAoyn mapoucioon Twv OLKOVOULIKWY
Kataotdoewv oUpdwva pe ta Alebvr) MNpotuma XpnUatoolKovoulkng Avodopdg, Omwe autd £Xouv
uloBetnBeil amnd tnv Eupwnaikn Evwaon (AMXA), OTwg Kal yla EKELVEC TIC SIKALSEC ECWTEPLKOU EAEYXOU, TIOU
To AlolkNTKO TupPoUALlo kaBopilel w¢ amapaitnTeg WoTe va kabiotatal Suvatr N KATAPTLON OLKOVOULKWY
KATAOTACEWY, armaAlaypévwy oo ouolwdeg opaApa, mou odeiletal eite o andtn site og Adboc.

Katd tnv katdaption Twv Owkovopkwy Kataotdoswv, To Alokntikd TupBouAlo eivatl umelBuvo yla tnv
aflohoynon tng kavotntog tng Etalpeiag va cuvexioel tn SpaotnpldotnTtd TG, YVWOTOMOLWVTOC OTOoU
OUVTPEXEL TETOLA TIEPLITTWON, Ta BEpata mou oxetilovtal Pe tn ouveXl{OUeVN SpAOTNELOTNTA KOL TN XPNoN
NG AOYLOTIKNG apXnG TNG oUVeXIOUEVNC SpAOTNPLOTNTAG, €KTOG KAl €AV TO ALOKNTIKO ZupPBoUAlo eite
npotiBetal va peuctomnotioet tnv Etatpeia ) va StakoPel tn Spaotnplotntd tng r ev £xel AAAN pEAALOTIKN
€VAANOKTLKN €TUAOYN Ao To va POoPel O€ AUTEG TIG EVEPYELEG.

EuBuveg EAeyktn yia tov EAgyxo Twv Olkovopkwy Kataotdoswv

Ol oto)ol pag sivat va amoktrioou e eVAoyn SltachdaAion yla To Kotd mdcoo ol OKOVOULKES KATaoTAoELS 0TO
OUVOAG Toug elval amaAaypéveg ano ouowwdeg opaipa, mou odeihetal ite oe andrn, eite oe Adbog, kat
va ekbwooupe £€kBeon eheyktr, n omola mepAapPavel tn yvwun pag. H gbAoyn SiaoddAion ocuviotd
Staodalion uPnioul erumédou, aAld dev eival eyylnon otL o éAeyyxog mou Stevepyeital cUpdwva pe ta AME,
OTWG aUTA £XoUV evowpatwOel atnv EAAnvikA NopoBeoia, Ba evtomilel mavta éva ouclwdeg opaipa, otav
QUTO umapxeLl. daApato Suvatal va mpokUPouv arnd amdtn r and Adbog kat Oswpovivtal ouclwdn otay,
Hepovwuéva | abpolotikd, Ba pmopouce elAoyo va avopévetal Otl Ba emnpéalav TIC OLKOVOULKEG
Ao PACELC TWV XPNOTWV Tou Aappavovtal pe Baon auteg T OKoVoUIKEG KOTAOTAOELG.
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Jta mAaiola Tou eAéyyou, cludwva pe ta AME, Onw¢ autd £€xouv evowpatwBel otnv EAAnviki NopoBeaia,

0OKOUUE ETAYYEAUOTIKA Kplon Kal SlatnpoUpE EMOAYYEAUATIKO OKEMTIKIOUO KaB' OAn tn Sldpkela Tou

eAéyxou. Eniong:

Evtoniloupe kot aLloAoyoU e TOUG KIvEUVOUC 0UGLWE0UG OPAALATOG OTLG OLKOVOULKEG KATAOTAOELG, TIOU
odeihetal elte oe amndtn eite o AaBog, oxedlalovrag Kot Slevepywvtag eAEYKTIKEG SLabSLlKaoieg mou
OVTATOKPLVOVTOL 0TOUG KWYOUVOUG aUTOUC KoL OTOKTOUWE EAEYKTIKA TEKUAPLO TIOU €lval EMAPKN Kol
KataAnAa yla va tapgxouv Baon yla tn yvwpn pag. O kivéuvog pn evtoniopol ouclwdoug opAApaTog
Tou odeiletal og andtn sival uPnAdTeEPOC ammd autov ou odeiletal os AdBog, kabBwc n amadtn propet
Vo EUTIEPLEXEL oupTalyvia, TAaoctoypadla, eokeppéveg mapaleipelg, Peuvdeic SiaBeBawwoslc n
napdkapPn Twv SIKASwv ecwteplkol eAEéyxou.

Katavooupue ti¢ SIkAiSec ecwteplkol eAéyxou mou oxetilovtal Pe Tov EAEyXO, UE OKOTIO TO OXESLACUO
EAEYKTIKWV SLadIKAOLWV KATAAMNAWY yLa TIG TIEPLOTACELS, OAAA OXL LE OKOTIO TN Slatunmwaon yVwUNg et
NG AMOTEAECUOTLKOTATAG TWV SIKALSWV ecwtepLlkol eAEyxou TG Etatpeiag.

AflodoyoUpe TNV KATaAAANAGTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU Xpnolponotitnkayv Kot to eUAoyo Twv
AOYLOTIKWV EKTLUNOEWY KOL TWV OXETIKWY YVWOTOTIOCEWV TIOU £yLvav aro To AlotknTtikd upBouAto.

ATopaLVOUAOTE YLla TNV KATAAANAOTNTA TNG XPoNG oo To ALoKNTIKO JUMBOUALO TNG AOYLOTIKAG apXnS
NG ouvexlopevng SpaotnpLloTNTAG Kot HE BACN Ta EAEYKTIKA TEKUNAPLO TIOU QITOKTHONKAV yla To av
UTLAPXEL OUOLWENG aBeBaLOTNTO OXETIKA LE YEYOVOTA I GUVONKEC TTOU Umopei va urtoSnAwvouv oucLwdn
afefaldtnta w¢ mPog TNV Kavotnta tn¢ Etalpsiag¢ va ouvexiosl tn Spactnplotntd tng. Av
OUMTEPAVOUE OTL UdloTatal oucuwdng aBeBaldtnta, elpaote UTOXPEWPEVOL OTNV €KBeOn gAeYKTH va
ETILOTIOOULE TNV IPOCOYI| OTLC OXETIKEG YVWOTOMOLNOELG TWV OLKOVOULKWV KATaoTAoewy 1), av UTEG oL
YVWOTOTIOLOELS €ival avemapkeic, va Sladopomolooue T YWWHUN HAG. Ta CUUMEPACUATA HAG
Bacilovtal og EAEYKTIKA TEKUNPLA TIOU ATIOKTWVTAL LEXPL TNV NUepOoUNnVia TNG €kBeong eAeykTh. QoTo00,
HEANOVTIKA YeyovOTa 1) ouVONKeG evEEXeTOL VAL £XOUV WG amoTéAeopa n Etatpeia va madosl va Aettoupyet
WG CUVEXLIOMEVN dpaoTnELOTNTA.

AfloloyoUpe TN GUVOALKN tapoucioon, Tn Soun Kol TOo TEPLEXOUEVO TWV OLKOVOULKWY KATOOTACEWY,
OUMMEPNAUBOVOUEVWY TWV YVWOTOMOLNCEWY, KOBWE Kal To KATA MOco oL OIKOVOULIKEG KATaoTACELG
QTELKOVITOUV TLG UTIOKELMEVEG OUVOAAQYEG KOL TA YEYOVOTA LLE TPOTIO TIOU ETULTUYXAVETOL N €UAoyn
napouaciaon.

Metafl AA\wv Bepdtwy, KowomoloUPe oTo ALoKNTIKO ZUMPOUALO, To oxedlaldpevo €UPOG Kol TO

XPOVOSLAYpOUHA TOU €Aéyyou, KABWC Kal CNUOVTIKA EUPAUATO TOU €AEyXOU, CUMMEPAOUPAVOUEVWV

omolwv onuavtikwy eMeidewv otig SikAibeg sowteplkol eAéyxou evtomiloupe Kotd tn SLApKELA TOU

eA€yxou pog.

‘EkBeon eni ANwv Noptkwv Kot KoavovioTikwv AotRoEWvY

Ex9eon Awaxeipiong AtotkntikoU SupuBouAliou
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To AloknTikO ZUUPOUALO €XEL TNV €uBUVN yla TNV KotapTlon the EkBeong Aloxeiplong tou AloknTikou
JupBouliou. H yvwun poag emnt twv Okovoplkwy Kataotdoswv dev kKaAUTTEL TV EkBeon Alaxeiplong Tou
AlolkntikoU upPouliou kat Sev ekdppaloupe yvwun eléyxou em' autng. H euBlivn pag eival va
avayvwooupe tnv EkBeon Alayxeiplong tou AlotknTikoU ZUMBOUALOU Kal, LE TOV TPOTIO AUTO, VA EEETACOUE
€AV, He BAaon Tov £AeyX0 Hag el Twv OlKoVOoULKWY KaTtaoTaoewv, oL TANpodopLe TTOU TIEPLEXOVTOL OE QUTHV
gival ouolwdwe eobaAPEVES I AOUVETIEIG Pe TIC OWKOVOULKEG KOTAOTACELS 1) TIG YVWOELG TTOU OTTOKTH OO UE
KaTA Tov €Aeyx0 pog. Me BAon QmMOKAELOTIKA auth tnv epyacia kot sdopuoyn Twv QMOLTACEWV TNG
napaypadou 1, meputtwoetg aa’, ap’ kat B’ tou apBpou 1547 tou N. 4548/2018, onueLWVOUUE OTL:

(a) Kota tn yvwun pag n'EkBeon Alayxeiplong tou Atotkntikol TupPouliou £xel kataptloBel cUpbwWVA PE TIG
LOXUOUOEG VOULKEC aattrjoetg tou ApBpou 150 tou N. 4548/2018 Kall TO TIEPLEXOUEVO QUTHG AVILOTOLXEL
LLE TIG oUVNUUEVEG OLKOVOULKEG KataoTaaoelg Tng xpriong mou éAnée tnv 31 AskepBpiov 2024.

(B) Me Bdon tn yvwon TOU OTOKTACOUE KATA Tov €AeyXO pag, yia tnv ENEPTEIAKH ITYPQN EYBOIAX
MONOMPO3IQMH ANQNYMH ETAIPEIA NAPATQIHY HAEKTPIKHE ENEPTEIAZ kat to meptBaiiov tng, Sev
£€xoue evrormioelouolwdelg avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol upBouliou.

ABnva, 6 louviou 2025

KPMG Opkwrtol EAeyktég A.E.
AM ZOEA 186

MNavaylwtng Mmouvtpog, OpkwTog EAeyKTAC AOYLOTAC
AM ZOEA 22011
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2024

(1 lavouapiov 2024-31 AskepBpiov 2024)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avagopdg (ANXA), wg xouv uloBeTnBel anod tnv
Evpwnaiki Evwon

OLouvnupéveg OKoVopLKEG KataoTtdoelg eykpiBnkav amo to Alokntiko 2upBoUALo Tng ENEPTEIAKH S TYPQN
EYBOIAY M.A.E. tnv 4" louviou 2025 kat £xouv avaptnBel oto Sladiktuo otnv nAektpovikn SlevBbuvon
www.terna-energy.com, 6mou kot 8o mapapeivouv otn 1dBeon Tou enevdutikol Kowvou.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
NOUEG LOKPOTIPOOETEG AMALTHOELG
ATaLTAOELC amo Tapdywya

20voAo un KukAohopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBépata

EUTTOPLKEG QTMALTAOELG

ATALTAOELC amd CUUPAOELG UE TTEAATEC

MpokataBoAEG KOl AOLTEG AMALTAOELG
ATaTAOELC amo Tapdywya

Xpnuatikd Stabéoipa

2Z0volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ
MEeToxLKO KeEdAAaLO

AmoBepatikd

YrioAouno KepSwv €LG VEO

20volo Wiwv kedpalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeopa davela

Yrnoxpewoelg and PLobwoelg

Nounég mpoPAEYeLg

AvaBalAopevec GOPOAOYLKEG UTTOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpaxunpOOEOLEG UTIOXPEWOELG

MpounBeutég

MOaKpPOTPOOETHEG UTIOXPEWOTELG TANPWTEES TNV EMOUEVN XPNOoN
Yrnoxpewoelg and PLobwoelg

YTOXPEWOELG ATO CUUPAOCELG LE TTEAATES

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

2UVOAO BpayunpoBeoUwWVY UTTOXPEWOEWV

Z0VOAO UTIOXPEWCEWVY

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

O OO N U

10
12

11

16
13

20
21

14
15
17
22

18
14
15
12
19

31.12.2024 31.12.2023
718 746
16.638 17.209
535 562
3.000 3.000
756 953
21.647 22.470
16 6

0 259

420 476
1.337 1.339
180 308
2.340 1.614
4.293 4.002
25.940 26.472
2.700 2.700
1.116 1.276
5.556 3.350
9.372 7.326
12.641 15.129
541 568
177 113
904 783
14.263 16.593
365 705
1.253 1.217
27 17

294 281
100 167
266 166
2.305 2.553
16.568 19.146
25.940 26.472

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWVY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

Inueiwon
ZuveXL{OEVEG §pAOTNPLOTNTEG
KUkAog epyactwv 23
Kéotog mwAnoswv 24
MuwKTo KEpSOG
‘E€oda Sloiknong kat Stabeong 24
Nound €co60/(é€06a) 25
AnoteAéopata EKUETAAAEVONG
XPNUATOOLKOVOULKA £€008a 26
XpnuotootkovouLka €§oda 26
Képdn npo popou elcodnparog
Dopog eL00dNUATOG 22

KaBapa képdn xpriong

Nound cuvoALKd eLocodhpLata

ZTOLXELOL TTOU OVOKOTOTALGOOVTOL LETOYEVECTEPQ OTAL
anoteAéopata

AvtiotaBuion KvdUvou TaUELOKWY POWV
Dbpog elcodruatog mou avaloyel

2Z0VOAO OTOLXELWV IOV OVOLKOTOTAGCOVTOL LETOYEVECTEPQ OTA
anoteAéopara

Nounég ouVOALKEG {nuieg xprong (neta anod ¢opoug)

JUYKEVTPWTLKA CUVOALKA EL0OSA LT XPHONG

01.01- 01.01 -
31.12.2024 31.12.2023
5.159 4.832
(1.484) (1.681)
3.675 3.151
(193) (168)

0 6

3.482 2.989

122 161

(656) (763)
2.948 2.387
(649) (529)
2.299 1.858
(324) (599)

71 132

(253) (467)
(253) (467)
2.046 1.391

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOoTATEWV.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2024

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képén npo pdpou loodrpuatog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToupyIkEéG SpaaTnploTNTES

ATOOBECELG ACWHATWY, EVOWLOTWY TOY{WV OToLXELWY KOL SIKALWELATOG
XPNONG MEPLOUCLAKWY OTOLXELWV
ATIOLELWOELG

Tokol kat cuvadn £écoda
ToKoL Kot Aot XpnUATOOLKOVOULKA £€0da
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(AU§non)/Meiwon os:

AnoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MNpokataBolég kot Aowmég BpaxumpdOeopeg amaltioeLg

Avénon/(Meiwon) os:

MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBATELG e TTEAATEG
AedouleupEveG Kal AOUMEG BpaxumpOBECLEG UTIOXPEWOELG
MAnpwpég pdpou eloodnpatog

KaBap£g TaUELaKEG ELOPOEG OO AELTOUPYIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES
AYOpPEG EVOWUOTWY KAL ACWHATWY TaylwV oToXElWwV
Tokol kat cuvadn €écoda lompayBévia

XopnynBévta Saveia

Elonpactelc anod xopnynBévia davela

KaBapég tapelakég eLopoEg/(eKpoEg) amd eMEVSUTLKEG

TOUELOKEG POEG OUTTO XPNHATOOLKOVOULKEG SPAOTNPLOTNTEG

MANPWUEG Yl LakpompoBeopa davela

MANPWHEG YLot UTIOXPEWOTELG ATO ULOOWOELS

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TapELaKEG EKPOEG OO XPNLOTOOLKOVOLLKEG SpaoTnPLOTNTEG

KaBaph avgnon/(pneiwon) xpnuatikwv Stadeoipwv
Xpnuoatikd Stabéoipua otnv apxn tTng Xpnong
Xpnuotikad Staféoiua oto TEAOG TG XPRonS

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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01.01 - 01.01 -
Inueiwon  31.12.2024 31.12.2023

2.948 2.387

5,6,7 711 832

0 (6)

26 (122) (161)

26 656 763

4.193 3.815

(9) (1)

315 (237)

2 46

(355) (15)

(66) 86

(357) (267)

3.723 3.427

5,7 0 (578)

122 161

0 (4.000)

0 1.000

122 (3.417)

14 (2.412) (1.173)

15 (45) (45)

0 (2.025)

(662) (690)

(3.119) (3.933)

726 (3.923)

13 1.614 5.537

13 2.340 1.614




ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Okovoulkég Kataotaoelg Xpriong 2024
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2023

1n lavovapiov 2023

KaBapad képdn xpriong

Nound cuvoAikd eLcodipata

AvtiotdBdpion KvdUvou TOUELOKWY POWV

Nownég ouvoAkég {npieg xpriong(peta and ¢popoug)
ZUYKEVTPWTLKA OUVOALKA EL00SH LT XpRoNG

IXNUOTIONOG AmoBe LOTIKWY

Alavopr HeEPLOUATWY

ZuvaAAayEG LE LETOXOUG TNG ETOLPELDG
31ng AskepPBpiov 2023

KATAZTAZH METABOAQN IAIQN KEQAAAIQON XPHZHZ 2024

1n lavouvapiou 2024

KaBapa képdn xpriong

Nownd cuvoAika eLcodnpata
Avtlotdduion KvSUvou TAPELOKWY POWV

Nouwntég ouvoAikég Inpieg xpriong (petd and ¢popoug)
ZUYKEVTPWTLKA CUVOALKA ELocodhLata Xprong

IXNUOTIONOG AmoBeLaTIKWY
TuvaAAayég pe MeToXouG TNG ETaLpEiag
31n¢g AskepPpiov 2024

MeTtoxLKO

YrtoAouno KepSdwv

kedéhato AmoBspatikd e1c véo Z0volo
2.700 1.661 3.599 7.960
0 0 1.858 1.858
0 (467) 0 (467)
0 (467) 0 (467)
0 (467) 1.858 1.391
0 82 (82) 0
0 0 (2,025) (2.025)
0 82 (2.107) (2.025)
2.700 1.276 3.350 7.326
ME'I.'?)([KO AnoBspatika Ynédoro 5(£p6wv Zuvolo
KepaAato €1G V€O
2.700 1.276 3.350 7.326
0 0 2.299 2.299
0 (253) 0 (253)
0 (253) 0 (253)
0 (253) 2.299 2.046
0 93 (93) 0
0 93 (93) 0
2.700 1.116 5.556 9.372

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV VATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «ENEPTEIAKH ITYPQN EYBOIAZ M.A.E.» mponABe amod petatponi tng nén umdpxouoag opopplOUOU
etatpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH XTYPQN
EYBOIAZ OE» cUpdwva pe tig Statdgelg tou N.2166/1993 kot eykpltikng anodaong 22819/29.7.2009 tng
Nopapxiag ABnvwv (DEK 2749/7.8.2009). ExeL €6pa tnv ABrva, 060G Meooyeiwv 85 kal n Stapkela tng eivat
50 £€tn.

O oKOTOG TNC TalpElaG elval N KATOOKEUH Kol EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CULLETOXN
O€ ETUXELPNOELG TTOU ETULELWKOUV TOV AUTO 1) mapedEPr OKOTO.

H Aettoupyia tou AloAlkoU TtapKou tTnG statpelag Eekivnoe evidg tou 2020.

OL ouvnuuévee Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2024 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TV 4/6/2025 Kal UTIOKELVTOL OTNV OPLOTIKA £yKPLon TNG FEVIKAC SUVEAEUONC TWV PETOXWY, Elvol
O¢e SlaBEalpeg oto emevOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABrva) kot
NV LotooeAida tng Mntpikng Etatpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa kal tng omolag To mMooootod cupuetoxng otnv Etalpeia tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. TMAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiag tng 31ng AskepPpiov 2024 mou KAAUTITOUV TNV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2024 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2024. H
Etalpia edapudlet 6ha ta Alebvy Aoylotikd Mpotuma (AAN), ta AeBvr) Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Zuvéxion Spactnplotnrog

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioel Tn §paotnpLotnTd tng oto eyyug pEAAov. H Sloiknon
¢ Etalplog ektind otL n Etaipeia Slabétel emapkeic mopoug mou dtacdaAilouv TNV OLaAr CUVEXLON TNG

Aewtoupyiog g wg “Buwotun Okovoutk Movada” (Going Concern) oto mpoPAEPuo pHéAov.

H amddoaon tng Alolknong va XpNoLOTIOLOEL TNV apXf TNC CUVEXLONG TNE EMXELPNUATIKAC SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBavouv OAeg TG TBavVEG e€wyevelG EMUMTTWOELG OO TIOALTIKEG
g€elifelg katl aAlayEg Tou olkovopkoU TeptBAAAovToc oto omoio Spaoctnplomolsital.
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H Aloiknon €xeL eKTIUNOEL OTL SV UTIAPXEL oUGLWONG ABeBALOTNTA WC TTPOC TN CUVEXLON TNC SpaoTNPLOTNTAS
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2024.

2.2 Bdon empétpnong

Ol CUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31NnG AekepBplou 2024, £xouv ouvtaxBel fAoel TNG apxng Tou
LOTOPLKOU KOOTOUG, EKTOC Ao TA TOPAYWYA XPNUOTOTIOTWTIKA HECA, TA OTOoLA EMLUETPOUVTAL 0TV eVAoYN
afla.

23 Nouopa napouvasiaong

To voulopa mapouaciacng kot Aettoupyiag eivat to Eupw (vopopa tg xwpag g €6pag tng Etalpiag) kat
oAa ta mood napouotalovral o€ XIAASeC Eupw, ekTog eav avadEpetal SLoPopETIKAL.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
25 Xprion EKTLUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Awoiknong ennpealouv TO TMOCO OTO ONMOI0 OUMMOTIUWVTAL OPLOMEVA OTOLXELD TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL mopadoxEG Kal Ol EKTIUAOELS afloAoyouvTal o cuvexn Baon kot oUWV PE TNV LOTOPLKN EUMELPLA KoL
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAUEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopormololvial amnod Toug
AoyLOTLKOUC UTTOAOYLOOUG.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoir)oelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ane tnv 31 AskepBplou 2023, ekTOC Ao TNV ULOBETNGCN TWV TPOTIOMOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou fekvolv tnv 1n
lavouapiou 2024 (BA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNwy Ta onoia
€Xouv te0el o€ oYU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2024 A petayevéotepa.

’

Tpomonowjoelg oto AAM 1 «Tafvopnon YMOXPewoswv w¢ BpaxumpdBsopeg 1 MoakpompdBsopeg»
(epappodleton yia eTioLeg MEPLOSOUG TTOU EKLVOUV TNV 1) MeTA TV 01/01/2024)

Ol TPOTOTMOLNOELG TIaPEXOUV KaBoSAynon OXETIKA HE TIC amaltioslg tou AAM 1 ywa tnv taflvounon twy
UTIOXPEWOEWV WE PpaxumpoBecueg 1 pakpompoBeopec. Me TIg Tpomomnolioelg SleukpLviletal n £vvola tou
Swatlwpatog avoBoAng Tou SLaKaVOVIOHOU LILOG UTIOXPEWONG, Ba TpETEL va udiloTaTal KATA TNV NUEPOUNVia
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avadopac. H mpdbeon tng Aloiknong n to Sikalwua Tou ovTtloUPBOAAOUEVOU ylol SLAKAVOVIOUO TNG
UToXp€wonG Héow petafifacng ouppetoxikwy TTAwv Oev ennpealouv TV PpaxumpdBbsoun 1
HoKpompoBeoun tagvopnon. EmutAéov, Sleukpviletal OTL HOVO OL PNTPEG HE TIG OTOLEG Lo OLKOVOULKN
OVTOTNTO MPETEL VA CUMUOPPWVETAL KATA R TIPLV OO TNV hEPOoUnVia avadopdg emnpedlsl Tnv Taglvounon
HLOC UTIOXPEWONG. Mg TIG TPOTIOMOLOELS TOU TPOTUTOU amalTeital va yvwoTtonolouvtal ol TAnpodopieg
OXETIKA HE OUTEG TIC PNTIPEC OTI( ONUELWOEL; TWV OLKOVOULIKWY KOTOOTACEWV. Ol TPOTOTOLOELG
epoppolovtal yla €THOLEC AOYLOTIKEG TTEPLOSOUC ToU &gKvolV TNV N UeTA tnv 1n lavouapiou 2024. Ou
TPOTIOTIOLNOELG OEV €X0OUV EMISPACT OTLG ETALPLKEG OLKOVOULKEC KaTaoTAoeLg. Ta avwTépw £Xouv uloBeTnBel
arnd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

Tpononowjosig oto ANXA 16 «MwoBwoslg: Yrnoxpéwon MicOwong og pia MwAnon ko Emavapicfwon»
(epappdleton yia eTroLeg TEPLOSOUG IOV EKLVOUV TNV 1] MeTA TV 01/01/2024)

Tov ZemtéuPplo tou 2022, to IASB mpo€Pn otnv £kS0CN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oto AMXA
16 «Mwbwoelg» Pe TIG omoieg TpootiBevtal amalTtAOELS yla Tov TPOMO HE TOV OTolo Hla eTalpeia
Aoylotikormolel pia mwAnon kat emavapicbwaon (“sale and leaseback”) peta tnv nuepounvia tng cuvalAaync.
H mwAnon kal emavopicbwon eival pa cuvaAlayr KaTd Ty omoio, Jia eTalpeio TOUAQ €va TTEPLOUGLAKO
otolxeio Kal LLoBwVEL To 1810 MEPLOUGLOKO OTOLXELD TIioW yLa pLa Xpovikr) epiodo amo tov véo LeLloktAtn. To
ANXA 16 mep\apBAVEL AIMALTHOELG OXETIKA LE TOV AOYLOTIKO XELPLOMO Hiag MWANGNG KoL EMavapicdwong
KOTA TNV NUEpopnvia mou mpaypatonoleital n cuvaliayr. Qotdaoo, to MNpdtumo dev eixe mpoadloploel Tov
TPOTO ETUUETPNONG TNG CUVOAAAYNG UETA TNV NUEPOUNVIA QUTAC, ELOLKOTEPA OTOV OPLOUEVEC N OAEG OL
TMANPWHEG elval petaBAntéc MANpwHEG mou Oev e€aptwvtal amd Seiktn N emtoklo. Ou ekdobeloeg
TPOTIOTIOLNOELG TIPOOTIBeVTaL OTIC amalthoelg tou AMNXA 16 OXETIKA He TNV TWANoN Kol enavapicbwon,
urnootnpilovtag Ue TOV TPOMO OUTO TN ouvenn edapuoyn Tou AoylotikoU Tmpoturmou. OL ev Adyw
tpormorolosl Sev Ba aAMAEouv Tov AOYLOTIKO XELPLOUO YLO PLOBWOELG EKTOC QO QUTEG TIOU TIPOKUTITOUV
and pia cuvallayn nwAnong Kal emovapicfwong. Ot Tpomonolioelg Sev £xouv eMibpaon OTLC ETALPLKEG
Owkovouikég Kataotdoelg. To avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepopnvia
£€vapéng oxvog tnv 01/01/2024.

Tpononoujoeig oto AAN 7 «Katdotaon Tapelakwv powv» Kat oto AMNXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotonoujoelg»: Pubuiosig Xpnuatodotnong NpounBeutn (epapudletal yia eTAOLEG TEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mawo tou 2023, to IASB £€édwoe tpomomolnoelg (“Supplier Finance Arrangements”), oL ormoigg
tpononoinoav to AAN 7 «Katdotaon Topelakwv Powv» kot To AMNXA 7 «XpnuOTOOLKOVOULKA HEoQ:
'VwoTomow|oelgy. Me TI( VEEC TPOTIOTOLNOELS OTOUTE(TAL QMO LA OLKOVOWLKI OVIOTNTO Vo TOpEXEL
ETUMPOCOETEG YVWOTOTIOLNOELS OXETIKA HE TIG pubpioslg xpnuoatodotnong mpounbeutr). OL ev Adyw
YVWOTOTIOLOEL £XOUV WG OKOTO va Bonbrnoouv Toug XPrOTEG TWV OLKOVOMLKWY KATAOTACEWY Q) va
aELOAOYOOUV TOV TPOTIO TIOU OL PUBULOELS XpNHATOSOTNONG TTPOUNBEUTH €MNPEAlOUV TIG UTIOXPEWOELG KOl
TIG TAPELAKEG POEG ULOG OLKOVOWLKAG OVTOTNTAG, Kol B) vo Katavonoouv thv emibpacn twv pubuicswv
XpPNHotodotnong mpounbeut otoug KwdUVOUG PEUOTOTNTAG Kol MW Ba pnmopolos va emnpeactel n
OLKOVOULK} OVTOTNTA €AV TA €V AOYW XPNUATOOLKOVOULKA epyoleia Sev eival mAgéov Sabéoipa. Ot
tpomnonotnoelg oto IAS 7 kat to IFRS 7 toyxouv yla tn Aoylotikr) nepiodo amd tnv f Letd tnv 1n lavouapiou
2024. OL tpononolnoelg Sev €xouv enidpaon otig eTALPIKEG OLKOVOULIKEG KaTaoTtaoels. Ta avwTEpw £XOUV
uloBetnOsei amno tnv Eupwnaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2024.
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2.6.2 Néa Npotuna, Aleppnveieg, avabewpnoEeLg Ko TPOTIOMOLNOELS UPLOTANEVWY MpoTUnwV Ta onoia
Sev éxouv te0ei o€ oYL R Sev £Xouv eykplOel amd tnv Eupwnaikr Evwon péxpL tnv 31/12/2024

Ta akohouBa véa Mpdtuma, Aleppunveieg kot Tpomomnotioelg Npotimwy €xouv ekdoBel amd 1o TupBouALo
AeBvwv NAoylotikwv Mpotunwv (IASB), aAAd eite dev €xouv akoun tebel oe oL eite Sev €xouv uloBetnBel
amnd tnv Evpwmnaikr Evwon.

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAEWVOLNON KO EMLMETPNON TWV XPNHOTOOLKOVOLKWY HECWV»
(edbapudleton yia eTHoLEG TEPLOSOUG TTOU §EKLVOUV TV i peTd thv 01/01/2026)

To Mato tou 2024, 1o IASB £££6w0E TPOTOTOLNOELG YLA TIG OUTTALTAOELG TAELVOUNONG KaL EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULIKA MEoa» Kol aVvTiOTOLXEC YVWOTOTIOLROELG Tou AMNXA 7 «XpnUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIG VEEC TPOTIOMOLNOELG SLEUKPVIlETAL TTOTE MPEMEL va ATO-
avayvwplleTal [ XpNUOTOOLKOVOULKA UTIOXPEwaon otav n €£0dAncn tng yivetal pHEow NAEKTPOVIKAG
TANPWHNAG. Emtiong, mapéxetatl emnAéov kaBodrynaon yLo tnv aLoAdynon Twv XOpOKTNPLOTLKWY CUUPBATLKWV
TOUELQKWY POWV YlA XPNUOATOOLKOVOULKA TIEPLOUCLOKA otolxela ouvdebepéva pe kputiplo ESG
(mepBAANOVTIKA, KOWWVLKA Kal €TAlplKAG SlakuBEpvnong). EmMutAéov, Tpomomolnbnkov oL QmoLTHOELS
YVWOTOTIOLOEWV OXETIKA LE TIG EMeVOUOELC OE CUMMETOXLKOUC TitAoug ou mpoablopilovtal otnv evAoyn
ofla PEOWw TwV AOUTWV CUVOALKWV ELCOSNUATWY KOL TIPOOCTEBNKOV QAOLTHOEL YVWOTOMOL|OEWY YL
XPNHUOTOOLKOVOLLKA LECO LE EVOEXOUEVA XOPOKTNPLOTIKA LN OXETWIOUEVA QUECA PE BACLKOUG KLVSUVOUC Kall
Kootn davelopou. OL TPOTIOTIOLNCELG LOXUOUV yLa AOYLOTIKEC TIEPLOSOUG e NUEpoUNnVia évapéng TV N LeTA
v 1n lavouapiou 2026. H Etalpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV MOPANAVW 0TI OLKOVOULKEG TNG
Kataotdoels. Ta avwtépw v £xouv uloBetnOel and tnv Evpwrnaikni Evwon.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpappoletor yia ETAOLEG TEPLOSOUG OV EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, 1o IASB mpoéBn otnv £kdoon «Etriole¢ BeAtwwoelg twv AMXA, otig omoleg
nepthapfavovtol rpooovo¢ ohnpacioc Tpomomotnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotUuMwV XpNUaTOoLKOVORIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomotoelg», AMXA 9 «XpnUaTooLKovoutka péoa», ANXA 10 «Evomolnpéveg OlkovopLkeg Kataotdoeig»
Kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTOTIOLNOELS LoXUOUV YL AOYLOTIKEG TtEPLOSOUC TNV )
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€eTdoel TNV eMiMTwon OAWV TWV MAPATTAVW 0TLG OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw dev €xouv uloBetnOel and tnv Evpwnaikn Evwon.

Tpononoujoelg o AMXA 9 kot ANXA 7 — «ZupBacelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MeEPLOSOUC OV EEKIVOUV TNV 1) HETA
v 01/01/2026)

Y11 18 AekepPpiou 2024, o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6woe TPOTOMOLAOELG OTO
ANXA 9 «Xpnpatoolkovopkd Meoa» kat ANXA 7 «XpnLATOOKOVOULKA HéoA: M'VWOTOTOLNGELGY, LLE OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETILITTWOELG TWV CUMBATEWY
avadopdc oe NAEKTPLKN EVEPYELX EEXPTWHEVWY aTto T dUCH, YWWOTES KAl w¢ Zupdwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). Ol UUPBAOEL QUTEG XPNOLUOTIOLOUVTAL OO TIG ETALPELEG yla TNV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QMO OVAVEWOCLLEG TTNYEC, OTWC N ALOALKI KoL N NALOKN
gvépyela. QotO00, N TIOOOTNTO EVEPYELAG TIOU TOPAYETOL UMopel vo petafdArletal Adyw efwysvwv
TIAPAYOVIWY, OTIWG OL KALPLKEC oUVONKeG. OL TPOTIOTOLNOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWON QUTWV
TWV CUPBACEWVY OTLG XPNOTOOLKOVOULKEG KOTAOTACELG: a) SLEUKPLVILOVTOC T QMALTHOELS EPAPLOYNG TNG
gvwvolag tng «ibloxpnotomnoinong» (own-use), B) emutpémovtag t Aoylotikn aviotdbuwong (hedge
accounting) oTLC TIEPUTTWOELS TTIOU OL CUMPBACELS AUTEC XPNOLLOTIOLOUVTAL WE HETA AVTLOTABULONG Kv&UVoU
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KOl Y) TPOCOETOVTAG VEEG QTMALTHOELG YVWOTOTIOL|CEWV, TIPOKELLEVOU OL ETMEVOUTEG VO KATAVOOUV KAAUTEPQL
NV €NdPaAoN AUTWV TWV CUUPBACEWY OTO OLKOVOULKA OTTOTEAECUATO KOLL TLG TOUELOKEG POEG TWV ETOLPELWV.
Ol TPOTOMOLACELG LOYUOUV ylol AOYLOTIKEG TTepLOSOUC ToU EgKvouv amod tnv 1n lavouapiouv 2026, e tnv
npowpn uloBetnaon toug va emitpencetal. H Etatpeia Ba e€eTdoel TNV eMiNTwon OAWV TWV TTOPATIAVW OTLG
OwkovouikéG TN Kataotaoslc. Ta avwtépw Sgv £xouv uloBetnBel amnd tnv Evpwmnaikn Evwon.

ANXA 18 «Mapouociaon kat MN'vwotonoinon otig Owkovoulkég Kataotaoels» (epappoletal yia eTAOLEG
nepLodoug tou §ekvouv TV R\ petd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Owkovoukwy Kataotdoswvy». Zkomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL OL MANPODOPIEG OTILG OLKOVOWULKEG KOTOOTAOELG HLOG OLKOVOMLKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QAMOTEAEOMATWY XPHONG KOL TWV YVWOTOMOL|OEWY €Ml TWV OLKOVOULKWV
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpdtumo Ba BeATLWOEL TNV TOWOTNTA TNG XPNHUOATOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLopEVWY UTTOCUVOAWY OTNV KOTAOTOON amoTeEAECUATWY, B)
NG anaitnong va yvwoTomoloUVTaL 08 EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
anodoong mou €xouv kaBoplotel amo T Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) Twv VEwWvV apyxwv ylwa opadomoinon/dtaxwplopd g mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba efetdosl Tnv emimtwon OAwWvV TwV MOPOMAVW OTL OLKOVOULKEG TNG
Kataotdoels. Ta avwtépw dev £xouv uloBetnBel amnd tnv Evupwnaiki Evwon.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovopuikwyv Kataotaoswv oUpdwva e ta Alebvr Npotuma XpnUaTookovoLKn ¢ Avadopadg
(ANXA) amottel ard tn Aloiknon Tov oXNUATIOUO KPLoEWY, EKTLUNCEWV KoL UTIOBECEWV oL oTtoleC emnpealouv
Ta oTolXElol TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOMOLAOELG TwV EVOEXOUEVWY ATIALTHCEWY Kl
UTIOXPEWOEWY KaBwWCE Kal ta £€008a Kot ££08a KOTA TLG MAPOUCLO{OUEVEC TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal 1 emnPeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELG EKTLLWVTAL, OTOLTWVTIAG TOV OXNUATIONO UTIOBEcEwv OXETIKA Ue afleg n
ouvOnKeg, oL omoleg dev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twy
OLKOVOUIKWY KATaoTAoEWVY KAl W¢ €K TOUTOU TO IPAYLOTLKAE aroTeAEéopaTa Unopei va StadEpouv amo autd
Ta omoia €xouv ekTunBel. Mia AoyloTikn ektipnon Bewpeltol onUavTikA OTavV €lval CNUAVTLIKA ylo Thv
XPNMOTOOWKOVOULKY) KOTACTACN KOl Ta amoteAéopata tng Etaipeiog kal amattel TG 1o SUOKOAEG,
UTIOKELUEVIKEG I TtePLMAOKEG KPLoeLg TNG Aloiknong. Ol eKTIUAOELG Kal oL KPLoelg TnG Aloiknong Baaoifovtal
otnV eumnelplo tou mapeABOVToG Kal o€ GAAOUG TAPAYOVTEG, CUUTEPAALBOAVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovoTa Ta omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVEG OUVONKEG, evw emavagloloyouvral
ouvexwe Baoel OAwv Twv Slabéoiuwv mAnpodopLwy.

Ol BaoLKEG EKTLUNOELS KO AELOAOYIKEG Kploelg oL omolieg avadEpovtal oe Sedopéva, N eEEALEN Twv omoiwv Ba
UMOPOoUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOLLKWY KATAOTACEWY, TOUG EMOMEVOUC 12 HAVEG €XOUV WC
KATwOL:

3.1 ZNMOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong katd tn Sladkacio TG edapUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
Etalpelog, oL Omoleg £XOUV ONMOVTIKOTEPN EMISPAOCH OTL OLKOVOULKEC KATAOTAOELG (EKTOG eKEiVWV TOU
avaAlovtal otn Inueiwon 3.2), avaAlovial KATWTEPW.
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i) Amnopeiwon pn XPNHOTOOLKOVOULKWV OTOLYXELWV TOU EVEPYNTLKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YL OMOUELWON OMOTESATIOTE yEyoVOTa N
oAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyLoTikr aglo Toug PUmopel va unv elval avakTAoLun, cUpdpwva e
TN AOYLOTLKI) TIOALTIKA Ttou Teplypddetal otn Inueiwon 4.1.4.3.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPOASOXEC

JUuyKekplpéva mood Tou Tepthappavovtal 1 ennpedlouv Tg OIKOVOUIKEG KOTaoTAosl KobBwg Kal TLG
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOG TOV OXNUATIOUO UTIOBECEWVY OXETIKA UE agleg 1) ouvOnKeg
oL omolec dev eival Suvatov va elval YWwoTEG e BefatdtnTa Katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikl oOtav  €ival  onuavilky ywo tnv
XPNHOTOOKOVOULKY) KOTAOTAON Kol Ta amoteAéopata tng Etaipsiag kat amattel TG 1o SUOKOAEC,
UTLOKELUEVIKEG ) TtepMAOKEC Kploelg tng Aloiknong. H Etatpia afloloyel TEToLeG eKTIUAOELG O ouveXH Baon,
Baol{opevn oTa AMOTEAECUATA TOU MAPEABOVTOG KOl OTNV EUTELPia, 08 CUOKEWPELC HUE ELBLKOUC, OE TAOELSG
Kol o GA\eg pueBodoug oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVEG GUVONKEC, OTIWE EMIONG KO TLG
TiPOBAEYELG OXETIKA LE TO WG OUTA eVOEXETOL VOl 0AAAEOUV O0TO PEANOV.

i) NpoPAeyn yia popo elcodnpatog

H mpoPAedn ya ¢popo swoodnpartog ue Baon to AAM 12 umoloyiletal pe ektipnon twv ¢popwv mou Ba
KataBAnBolV ot HopoAOYLKEG apXEC Kal TiepAaBAvVeL Tov TpEXovta ¢OPo ELCOSNUATOG yia KABE xprion
Kot tPoBAedn yla toug mpdabetoug Ppopoug mou mbavov va mpokUouv os GopoAoylkolg eAéyxoug. H
TeAKN ekkaBaplon Twv ¢opwv eLl0odAUATOG TILBAVOV va artoKAIVEL Ao Ta OXETIKA TIOOA T OToia €X0UV
KataywpnOel oTIC OLKOVOUIKEG KOTOOTACELS (Mepaltépw MAnpodopleg otn Inueiwaon 22).

ii) Emyuétpnon evAoyng agiog

H Alolknon XpnoOTIOLEL TEXVIKEG QIOTIUNONG TIPOKELUEVOU vo Tipoadlopioel tnv gvAoyn afla twv
XPNLOTOOLKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEC EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULKWY
otolxelwv tou evepyntikoU. H Stadikaoio autr meplthapBavel tn SLeEVEPYELA EKTIUAOEWY KoL Tapadoxwyv
avapopLKA LE TO TiNUA TIou Ba KatERaAAQV OL CULUETEXOVTEG OTNV AYOPA YLO TNV ATOKTNON TwV €V AOYWw
XPNUOTOOWKOVOULKWY pEcwv. H Aloiknon Baoilel Ti¢ mapadoxeg Tng o mapatnprolpa dedopéva, waotdoo
auTO Sev elval MAVTOTE £PLKTO. ITIC TEPUTTWOELG AUTEG, N Alolknon xpnoLlomolel Tnv KaAutepn dLabEaiun
TANPOPOPNON YLA TIG EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EMUMELPIO TNG CUVEKTILWVIAG TLG
SlaBoipeg mAnpodopieg. OL ekTIHWHEVEG eUAoYeC afieg pumopel va StadEpouv amo TIC TPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay ota mAaiola pia cuvnBoug cuvallayng KATA TNV NUEpPounvia avadopag Twv
OLKOVOULKWY KOTAOTACEWV (Mepattépw mAnpodopieg otn Inueiwon 30).

H Etatpia xpnoLUoToLEL Ta TapAywyo XpNHOTOOLKOVOULKA OTOLXELD yLo TN SLoxeiplon HLog OEpdg KvSUuvwy
otoug omoloug meplhapBdavovral kivbuvol Tou oxetilovtal pe Ta erutokla. Ma Tov KaBopLopod uLag
QTITOTEAEOUATLKAG OVTLOTAOULOTIKAC 0X€oNG, N ETalpia amatteitat adpevog va SnNAWOEL TNV OTPATNYLKH TG YL
NV ovTLoTAOULIoN Kol adeTEPOU va EKTIUNAOEL OTL N avtlotddulon Ba sival amoteAeopotikr) ko’ OAn tn
Sldpkela Tou péoou avtiotdduiong (mapaywyou). EmumAéov mAnpodopnon OXETIKA HE TN XPrRon twv
Tapaywywv apéxetal otn Inueiwon 16.

iii) QdéMpeg {wég anooPEoLLWV OTOLXELWV TOU EVEPYNTIKOU

H Etauplia yia tov umtoAoyLlopo Twv anooBEccwy, e€etalel og kKABe mepiodo avadopds TNV wdEALUn lwh Kot
TNV UTTOAELULULOTIKE a€la TWV EVOWPOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTIKOU LLE YVWHOVA TIG TEXVOAOYLKEC,
BeOULKEC KAl OLKOVOULKEC e€ei€elg, KABWCE Kal TV eumelpio amd tnv ekpeTtdAAevon touc. Tnv 31/12/2024 n
AloikNon eKTIUA OTL oL WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV QAVALEVOUEVN XPNOLLOTNTA TWV OTOLXELWY TOU
EVEPYNTLKOU.
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iv) MpoPBA£YPelg yia neptBaAAOVTIKN) OMOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG yla amofNAwan Tou TEXVLKOU
€€0MALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANopPEOUV amd ThV
kelpevn eptBaliovtikr) vopoBeoia f and SeCUEVUTIKEC TIPAKTIKEG TNC ETatplag. H mpoBAen amokatdotoong
nepBAAOVTOG avtavakAd, KAatd thv nuepopunvia avadopdg, thv mapovoa afla (Bdcel tou KatdAAnAou
PoefodANTIKOU ETUTOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG UELWUEVNG LE TNV EKTILWHEVN OVAKTAGLUN
afla twv VAWV Tou ekTipdtal ot Ba anofénAwbolv kat Ba mwAnBouv (nepattépw mAnpodopileg oTig
InUeWwoEeLS 5,7 kat 17).

V) EVOEXOMEVEG UTIOXPEWOELG KOIL OLTTOLLTIOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOL QTALTACEWY, amattel and tn Atoiknon tn ouvexn Slevépyesla
mapadoxwv Kot aELOAOYLKWYV Kploswv avadoplkd pe Thv TBavotnta HeAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIOAVWY CUVETELWV TIOU TO YEYOVOTA QUTA MMOPEL va €XOuv OTnVv
Sdpaotnplotnta tne Etatpeiag. O KoOopLOPOE TWV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTACEWY ELVOL Lo
moAUTAokn Sladikaoia mou mep\apBAveL KPLOELG OXETIKA e UEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kpioelg ] otic Stepunveieg eival mBavo va odnynoouv o pla adénon 1 Jo eiwon Twy
evOEXOUEVWY UTIOXPEWOEWVY TNG Etalpeiag oto péAov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBéolpeg, n Aoiknon tng Etalplag emavefetalel ta yeyovota BAcel Twv omoiwv pnopel va odnynBetl kot
o€ avaBswpnon Twv ekTunoswy tng (BA. Inueiwon 33).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEG AOYLOTIKEG OpXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWV OLKOVOULKWY
KOTAOTAOEWVY €lval oL akOAouBec:

4.1.1 Aula CTOLXELOL TOU EVEPYNTLKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag adopolv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
XOpaKTApa, Omou eykabiotavtal ta AloALka Napka Kot TiG ayopalopeves adeleg ALOALKWY MApKwWV.

Katd tnv apytki avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXWwPOoUVTaL
OTO KOOTOCG KTAONG TOUC. Tal QUAQ OTOLKELD TOU EVEPYNTLKOU TIOU OUIMOKTWVTOL WC PEPOG EMUXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug KATA TNV NUepopnvia e€ayopadg.

META TNV apXLKI AVOYVWPELOT, TO AUAQ OTOLXELO TOU EVEPYNTIKOU ETILLLETPOUVTAL OTO LOTOPLKO KOOTOC PElov
TIG CWPEVHEVEC OTTOOPETELG KaL TLG TUXOV OWwPeUUEVEC Inuieg amopeiwong. Ol anooBéoelg Stevepyouvtal pe
Baon tn otabepr nEBoSo katd t Sapkela TG WPEALUNG LwNG TwV AUAWV OTOLXELWV Tou gvepynTikoU. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTKoU TnG Etatpeiog éxel menepacpévn whéAun wn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn Anén kabe stiolag meplddou
avadpopdg. ANayEG otnv avapevopevn woeAn Iwn and kabe Aulo otolxelo TOu evepynTikoU
avTeTWTTilovTal we pia aAlayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodol amooPfeong kat ol whEAlUee (WEG TwV AUAWY OTOLXELWV Tou evepyntikol Tng Etatpeiag

ouvoyilovral wg €€NG:

Mé£60060¢ QdéAn

anoofBeon {wn o€ €N
Abeleg MapaywynG, EYKATACTACNG KOL AELTOUPYLOG EVEPYELOKWY OTABUWY Jtabepn 30
AKolwpATA XPrIONG EKTACEWV HE SAOLKO XapOKTpa Jtabepn 30
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Ta k€pdn 1N ol {nuiec mou mpoépyovtal amod tn dlaypadrn AOyw eKmoinong evog AuAou oTtolxeiou Ttou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amod TNV ekmoinon Kot Tng
Tpé€xouoag afiag Tou mayiou, kot avayvwpilovtal ota kEpdn n otig {nuieg tng meplddou.

(a) Alkowparto XponNG EKTACEWV HE SAOLKO XaPaKTPA

H afla Twv SIKALWUATWY XPOEWS TWV EKTACEWV Pe SaoLkO xapaktipa omou eykobiotavral ta AloAkd
Mapka mepAapBavel To KOOTOG KTONG TWV €V AOYW OTOLXELWV PELWUEVN KOTA TO TIOGO TWV CWPEUUEVWV
QMOOPBECEWY KOL TUXOV TTOUELWOEWY TNG alog TouG.

(B) AdeLeG MapaywWYNG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY OTOOUWV

OL duadopot tuToL adslwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvVATOTNTA VO KOTOOKEUAOEL
EVEPYELAKECG HOVASEG 1 To Sikalwpa va Tlapayet Kal va MwAel evépyela. OL ekAoToTe UPLOTAUEVEG CUVONKEC
NG 0YOpAC TTAPEXOUV TLG ATIALTOUUEVEG eVOEIEELC avadOpPLKA e TNV OVAKTACLUN 0fla TWV AdELWV QUTWV.

H Etatpeia, KOTA TNV amoKTnot Toug, avayvwpilel TIC AdELEG AUTEC WG QUAC OTOLYXELO TOU EVEPYNTLKOU, OTNV
gUAoyn aflo TOUG KOl KATOTILY ETILUETPOUVTOL LE BACH TO UTIOSELYLO TOU KOOTOUG, CUUWVO E TO OO0 TO
OTOLXElO OTOTLUATAL OTO KOOTOG TOU (TO OTolo £ival n KOTA TNV anmokTnon sUAoyn agia Tou) HELWPEVO HE TIG
OWPEUUEVEC ATTOOPBECELG KL TLG TUXOV CWPEUUEVEG PO BAEYELS amopeiwaong. OL anooBéoslg Slevepyouvtal
pe Baon tn otabepn nEBoSOo KaTd TN Stapkela TNG WPEALUNG {wN ¢ TWV OTOLXEIWV aUTWVY, N omola avEp)ETal
og 30 £Tn yla Ta £pya MOPAYWYNRC NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUEG TINYEC eVEPYELAC. H Evapén tng
anooBeonG Twv OMOKTNOEVTIWY OOEWWV TIPAYUOTOTOLEITOL KATA TNV NUEPOUNVIO. OAOKANpwoNg g
KOTOOKEUNC TOU €KACTOTE TTAPKOU KAl TNV NUEPOUNVIO NAEKTPLONG TWV OLOAKWY TIAPKWV. Avadoplkd Ue
TOUG eAéyxoug amopeiwong, BAEMEe avaAuTika Enueiwon 4.1.3.

4.1.2 Evowporto mayla

Ta tayla otolyeia Tou evepynTikoU ametkovilovtal otig OLKOVOULKEG KataoTAoelg otig aieg KTriong Toug,
pelov TIC cwpPeUPEVEG ATTOOPEDELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebocov UTIAPXOUV.
To kOOoTOC KToNG TMEPAOUPBAVEL OAEG TIC AUECO ETILPPLITTOUEVEG SATTAVEG YLOL TNV ATIOKTNON TWV oToLXElwy
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNS AOYLOTIKAG a€log TWV EVOWHOTWY Ttayiwv f wg
EeXWPLOTO TAYLO LOVOV KATA TNV EKTAON TIOU OL SATIAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOLKA 0dEAN
TIOU QVOMEVETAL VO ELOPEVCOUV QMO TNV XPHon Tou Taylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflomiota.

Ta otoela Twv evowpotwy mayilwv Staypddovtal Katd TNV MWANon f v andoupon Toug r otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{Opevn xprnon toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr evOg EVOWUATOU Tayiou meplhapBavovtal ota anoTteAEoHATO TG XPROoNC
KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol 0KLVNTOMOLANOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTENEDH KOl ameLlkoviovtal 0To KOOTOC TOUG.
OL aklvnTomolioeLg uno ektéleon dev anooBévovral péxpl vo. ohokAnpwOeil to maylo kal va tebel og B€on
Kall Katdotaon Asttoupyiag.

OL QmoCPECELC TWV OTOLKEIWYV TWV EVOWHATWY Ttayiwv (mAnv olkomédwv ta omoio dev amooBévovral)
umoloyilovtat pe tnv otabepn pEBodo péoa otnv wdéALpn {wn Toug mou XL WG EAC:

QdéAun Iwn (oe

£tn)
Ktipla kat texvika Epya 8-30
MnNXOVALOTA KOL TEXVLKEG EYKATOOTACELG 3-30
EmuAal ko Aounog €0TALOUOG 3-12

Ol WHEALEG TWEG TWV EVOWRATWY TIOYIwY UTIOKELVTAL OE emaveEETaon TOUAAXLOTOV KABe TEANOC XpronG.
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‘Otav ol AoyLoTIKEG afleg TV evowuaTtwy ayiwv urtepPfaivouv tnv avaktiown agia toug, tote n Sltadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttaylwy,
oL 81adopEC HeTOEV TOU TIUAMATOC TTOU AaBAVETOL KAl TNG AOYLOTIKAC TOUG 0€LaC KATOXWPOUVTOL WG KEPSN
N {nuieg ota anoteAéopata.

OL TOKOL TIOU TIPoEPYOVTAL amo SAvela TIOU cuvadOnKav eL8IKA | YEVIKA ylo TN XPnHATOSOTNON TNG
KOTAOKEUNG EVOWHOTWY TOYlwv TIEPLOUCLAKWY OTolxeiwy, Kedalalomolovvtal otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELD TNG KATAOKEUOOTIKNG TIEPLOSOU TWV EVOWMATWV Toyiwv, £dpooov
TIANPOUVTOL TA KPLTAPLA OVAYyVWPLONG.

Ol ETOKEVEG Kal ouvtnpnoselg avayvwpilovtal wg £€oda ota amoteAéopata Tng XProng Kotd tnv onoia
TPAYLOTOTOLoUVTAL.

4.1.3 Anopeiwon afiag pn kukAodpopoUvVIiwv OToEiwv TOU €evepynTKOU (GuAa otoweia TOU
EVEPYNTIKOU KOLL EVOWMLOLTA TIAYLAL)

0 Ta EVOWHOTO KOl LOWHOTO TIAYLO TIEPLOUCLOKA OTOLXELD TTIOU UTTOKELVTOL O aMOCBEDN, TPAYUATOMOLE(TAL
£\eyxoc anopeiwong, 6tav yeyovota f aAayég otic ouvBnkeg umodnAwvouv OtL n avanooBeotn afia Toug
uropet va punv givat mAéov avaktnoun. Otav n avanoofeotn afia Twv EVOWUOTWY KAl CWHOTWV TIAYLWY
TIEPLOUCLAKWY OTolXelwv uTtepPaivel tTnv avaktiolun afia toug, TOte To emumAéov Moco adopd {nuia
QTIOMELWONG KL Kataywpeital ansubeiag we €€060 ota anoteAéopata. AvtioTtoLya, Ta XpnULOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TTOU UTTOKELVTOL O €AeyXo amopeiwong (epdoov udiotavral oxeTIKEG evdeifelq)
elval otolyeia Tou evepynTIKOU QTOTILWHEVA OTO KOOTOG KTriong N He Baon tn néBodo tng kabapng B€ong
(ouppEeToxXEC 08 BUYATPLKEG KAl CUYYEVE(C eTaLpEleC).

Ma toug oKomoUC Tou EAEYXOU QITOUELWONG, TA TIEPLOUCLAKA OTOLXEL opodomoLloUvVTalL 0TO XaUNAOTEPO
eninedo yla To omolo ol TOUELAKEG POEG SUvatal va IPoodloplotolv Eexwplotd. H avaktiolun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafy tng eVAoyng alag Tou meplouctlakol oToLXeElou
peiov Twv €£66wv mwAnong Kat tng afiag xprong. MNa tov unoAoylopd tng agiag Adyw xpnong n Atoiknon
EKTIUA TG LEAAOVTIKECG TAUELOKEG POEG ATTO TO MEPLOUCLAKO OTOLXElO 1) TN povada dnuLloupylag TAUELOKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteleoth mpoe€ddAnong yla va uoAoyiloel TV mapouca afia Twv
MEAAOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo KOotd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoUL 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel TO AVAKTAGLUO TTOOO TOUC, TO OToLo
elval to uPpnAdtepo petagy evAoyng afiog peiov ta KOOTN MWANGCNG Kot TNG aglag Adyw xprong.

Ma tov mpoodloplopd tng afiog Adyw xpnong, n Awoiknon mpoodlopilel TG EKTLIUWHEVEG UEANOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anpoupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTIOAOYLOEL TNV TopoUoa afla QUTWV TWV TOUELOKWY POWV.
MpogfodAnTikoi mapayovieg npooSlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapslakwy Powv
KOl OVTLKOTOTTPL{oUV Ta avTioToLya oTolxeia KvdUVwyY TIou £xouv MPoodLlopLoTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw xpnoLpomolouvTal mapadoxXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpeio Spaotnplomoleital 0TOV TOUEN TWV AVOVEWCLUWY TINYWV EVEPYELAG , N Aloiknon eKTIUA Iwg gival
oe Béon va mapayel aflomnioteg poPAEPeLg yia mepiodo mépav Twv 5 eTwv, SeSopévou OTL oL BACLKEG
TapadoxEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedBolv aflomiota Aappdvovtog umtoPn LOTOPLKA CTOLXELD.
OL {npiec amopeiwonc twv Movadwv Anploupyioag Tapelokwy Powv Helwvouy Tipwta T Aoylotikn afia tng
unepagiag mou €xel kataveunBel oe autég. OL evanopévouoeg Inpieg anopeiwong xpewvovtal pro rata ota
Aoutd otolyeia Tou evepynTkoU TNG CUYKEKPLUEVNC Movadoc Anuoupyiag Tapetakwy Powv. Me e€aipeon
v umnepaio, OAa TO OTOLXELQ TOU EvePYNTIKOU petayeveéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWvVoUV OTL N ponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mALov.
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Mia {nuia anopeiwong avoaotpédetal edv n avaktioun afia piag Movadag Anutoupyiag Topelakwy Powv

unepBaivel Tnv Aoylotikn TN aia.

Ye pla Tétola mepintwon, N avénuévn Aoylotiky afia tou meplouctakol otolxeiou, bev Ba umepPaivel T

Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av Sev eixe avayvwpLlotel kapia nuia

QTTOMELWONG, OTO TIEPLOUGCLAKO OTOLXELD, O TIPONYOUUEVA £TN.

4.1.4 XpNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Ko mauon avayvwpLong

Ta XPNOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtat

otnv Kataotacn Owkovoulkng Oéong otav, kal povov otav, n Etalpeia kabiotatal cupParlduevog tou

XPNOTOOLKOVOULKOU [ECOU.

H Etalpeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV Kol HOVO Otav

EKTIVEUOOUV TA CUUPATIKA SIKOWUATA ML TWV TOUELNKWY POWV TOU XPNUATOOIKOVOULKOU OTOLXEIOU TOU

evepynTikol N O0tav UETOPIBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €VEPYNTLKOU KO €Tl TNG OUGLOC

petafiBalovral ouowwdwg OAol ot kivbuvol Kal to odEAN Tou Oxetilovtol HE TO OCUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTIKOU. MO XPNOTOOLKOVOLKA UTIOXPEWGCH amoavayvwpiletal amo

v Katdotaon Owkovoulkng @£ong otav, Kal povo otav, séodAeital — dnAadn otav n S€ousuon mou

KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagwopnon Kot apyLkn avayvweLon XPNHOTOOLKOVOLKWY CTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPIKES ATIALTACELG TTIOU Sev MEpAAUBAVOUV €va ONUAVTIKO OTOLXELD Xpnuatodotnong

KOL EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng cUpdwva He TG amaltioslg tou AMNXA 15, ta Aoutd

XPNHUOTOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU ETILUETPOUVTOL apXLKA otnv gUAoyn ala mpooBétovrag to

OXETIKO KOOTOG TNG OUVOAAQYAG EKTOG amd TNV MEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElwV TOou

EVEPYNTLKOU TIOU ETULUETPOUVTOL 0TNV eUAoYN afla HECW TWV AMOTEAECUATWV.

To XPNUOTOOLKOVOLKA OTOLXELOL TOU EVEPYNTLKOU, €KTOG amd eKelva TOU amoTeAoUvV KaBoplopéva Kal

OMOTEAECUATIKA PECA AVTLOTABULONG KIVOUVWY, TalvopoUvTal oTig akOAoUBEG KaTtnyoplec:

®  XPNMOTOOLKOVOLLLKA OTOLXELOL TOU EVEPYNTIKOU OTO ANMOGPRECHUEVO KOOTOC,

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UA0YN afla LECW TWV ATTOTEAECUATWY, KO

e  YPNMUOTOOLKOVOUIKA OTolXela Tou evepyntikol otnv eUAoyn oflad HECW TwV AOUTWV OCUVOALKWV
€Loo6NUATWY Xwplg avakUKAWGON OCWPEUTIKWYV KeEPSWV KOl {NUWWV KATA TNV amé-avayvwplon
(ouppeTo)KOL TiTAOL).

H tagwvopnon kKOs xpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVTEAOU TN ETaupeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
oTolyelwv Tou evepynTikoU, Kot

e TWV XOPOKTNPLOTIKWVY TWV CUUPATIKWY TOUELOKWV POWV TOUG.

OAa ta €00da kot ta €€06a Tou oXeTITOVTAL JLE TA XPNLATOOLKOVO LKA OTOLXELO TOU EVEPYNTIKOU KALTA oMol

avayvwpilovtat otnv Katdotaon 2XuvoAwoU Elcobnupato¢ mepllapfdavovtal ota kovSUALA «Aoutd

XPNLOTOOLKOVOULKA OITOTEAECUATAY, «XPNUOTOOLKOVOULKA £€060» KO « XPNLLOTOOLKOVOULKA £008a», EKTOC

anmd TNV ONMOMUELWON TWV EUTMOPKWY OTOLTHCEWY TIOU TEPNAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QTOTEAECUATWV.

4.1.4.3 MetayevéoTepn EMLUETPNON XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aIOCBECUEVO KOOTOG

‘Eva XpNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW OUVONKEC:
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l. TO EMLXELPNUATIKO HOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
Sla KpATNON LLE OKOTIO TNV €loTpaln CUUBATIKWY TAUELOKWY POWY,

Il. Ol CUMPATLKEG TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLYeEloU TOUu evepyntikoU ocuvictavrtol
OTOKAELOTIKA O€ amomAnpwpn kedbaAaiov Kal TOkwv emil tou avefdopAntou umoloimou (“SPPI”

KpLtnpLo).

META TNV apXLKN avayvwpLon, Ta €V AOYW XPNHOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU ETLUETPOUVTAL OTO
amooPeopévo KOoTog BAoeL TNG HeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITIG MEPUTTWOELS KOTA TIG OTOLEG N
enidpacn amno tnv npoefddAnon Sev ival onUavTikn, N TPoetdPAnon mapaleinetal.

H katnyopia emMIPETPNONG OTO ONMOOBECUEVO KOOTOC TEPIAAUBAVEL, U TIAPAYWYA XPNHUOTOOLKOVOULKA
oTolyela Tou evepynTkoL OMwG SAVELA KOL ATOLTHOELG PUE OTABEPEG 1) TPOKABOPLOUEVEG TTANPWHUEG TTOU Sgv
SLampayHaTeEVOVTAL OE KATIOL EVEPYO OYOPQ, TAUELOKA SLaBEoLIa KAl TAPELOKA LoOSUVAND, KABWG EMiong
KOLL EUTIOPLKEG KOlL AOLTTEC QTTALTHOELC.

XPNUOTOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EVAOYN aéia UECW TWV AMOTEAECUATWY
Tol XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU QTTOTLUWVTAL 0TNV eVAOYN afia LECW TWV ATOTEAECUATWV
nepAauBAvouv Ta XPNUOTOOLKOVOULIKG TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTAL TPOG Eumopia, Ta
XPNLLOTOOLKOVOLKA TIEPLOUCLAKA OToLXEla TTou poablopilovtal KAaTd TtV apXLkn avayvwplon otnv eUAoyn
aflo HECW TWV ATIOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO TTIOU UTIOXPEWTIKA Ba TIPETEL
va emnpeTpnBboulv otnv evAoyn aia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaELVOUOUVTAL WG SLOKPATOU LEVA TIPOG EUTIOPLO AV OTTOKTWVTOL
LLE OKOTIO TNV MWANCHN 1 TNV EMOVAYOPA TOUG OTO £yyUC HEANoV. Mapaywya CUUMEPAAUBAVOUEVWY TWV
EVOWHOTWUEVWY TIOPAYWYWV ETIONC TAELVOUOUVTAL WC KATEXOUEVA TIPOG EUTIOPLA, EKTOC €AV opillovtal wg
QITOTEAEOUATIKA PLECA QVTLOTABLLONG.

Tol XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO UE TOUELOKEG POEG TTOU BeV glval Hovo MANPWHEG KedaAaiou
KOl TOKWV TOELVOOUVTOL KOL QTTOTLLWVTOL 0TV €UA0YN afia HECW TWV OMOTEAECUATWY, AVEEAPTNTA ATIO TO
ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopelwong yla ta
XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD, KOOWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon
TPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NUuwv. H amopeiwon
opiletal oto AMXA 9 w¢ avapevouevn motwtikn {npia (ECL), n omola eivat n Siadopd petafd twv
OUMPATIKWY TOUWOKWV powv ToU odellovial oTtov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU QVAMEVETAL va eloTipaxBolv, SnAadr ta eAAelppata
LETPNTWV TIOU TPOKUMTOUV Omd yeyovota aBétnong, mposfodAnUEVo KOTA TIPOCEYYLON OTO OPXLKO
TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELC QMOMEIWONG YO OVAPEVOUEVEG TILOTWTIKEG {nUieg yla OAa Ta
XPNLOTOOLKOVOULKO TIEPLOUCLOKA OTOLXElD, EKTOC EKEIVWY TIOU EMPETPOUVTAL OTNV eUAoyn afla péow Twv
anoteAeopdtwy. O 0TdX0C TWV OMALTAOEWVY armopeiwaong tou AMXA 9 sival va avoyvVwplosL TLG AVOUEVOUEVES
TUOTWTIKEG {nuieg yla to ocUvolo NG Sldpkelag {wNG evog XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o
TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV aPXLKA avayvwpeLon, avelaptnTwe amo To €dv n afloAdoynon
yivetol og GUAAOYLKO 1N €XTOWLKEUEVO EMITESOD, XPNOLULOTIOLWVTOC OAEC TIC TANPOGDOPIES TTOU UIMOPOUV vVa
oUMexBouUv, BACEL TOCO LOTOPLKWY OCO KOL TOPOVIWV oTolXelwv, aAAA Kal otolxelwv mou adopolv ot
AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOWLKNAG KATAOTOONG TWV TEANTWY KOL TOU OLKOVOULKOU
nieptBarlovroc.

Ma TV epappoyn NG AVWTEPW TIPOCEYYLONG TIPAYATOTIOLE(TAL SLAKPLON UETAEL:
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¢  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTldelvwBel onuavtika
META TNV apxlK avoyvwplon i ta omoia €Xouv XOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kat ywa to omoio avayvwpiletal n avopevopevn TOTWTIKA Inuia yla Toug
enopevoug 12 pnveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTLKOG Kivouvog €xel embelvwBel onuavtikd
LETA TNV apxLK avayvwpLon Kol Ta omoia §ev €xouv XapnAd MoTwTko Kivduvo (2tadlo 2). Na autd ta
XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwpilletal N avapevopevn motwtiki Inpia €wg tn ARén
TOUG,.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV ylo T OTola UTIAPYOUV QVTIKELUEVIKEG amodeitelc amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kal yla ta onoia avayvwplleTal n avapuevoUeVn TILOTWTLKA
Inuia €wg ™ Anén Touc.

ELITOPIKEG AMALTHOELS, AOUTEC AIMAULTHOELG KAL OIMOULTHOELS OO CUUBHOELC LE TEAATES

H Etatpeia edapudlel tnv anlomnolnuévn mpoogyylon tou AMXA 9 yla TIG EUTIOPLKEG KAL AOUTEG OMALTAOEL,

KoBwg Kol yla TIG QTOLTAOELC AMO KOTOOKEUONOTIKEG CUMPBACELG KOL TIG OTMALTHOELC amo HLOBWOELS,

uTtoAoyil{ovtag TIG AVOUEVOUEVEC TILOTWTIKEG {NUieg yior AN tn Stdapkela {wng TwV W AVw OToLXELWV. ITnV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TILOTWTKEG I{nuiec ouviotoUv TIG avapevopeveg eMeldelg otig

OUMPBOTLKEG TAUELAKES POEC, AapBdavovTtag urtoyn To evEexOUEVO aB€TNONG O OTTOLOSATIOTE ONUELD KATA TN

S1apkela (WG TOU XPNUOTOOLKOVOULKOU HEoOoU. Katd Tov UTOAOYLOUO TWV OVAUEVOUEVWY TILOTWTIKWY

inuuwyv, n Etalpeia xpnotpomolel €vav mivaka TipoPAEPewv €xoviag OHASOMOLNOEL T OVWTEPW

XPNHUOTOOWKOVOUIKA pEoa UE Baon th ¢uon kot evhAkiwon twv umoloimwv Kat Aappfdavovtog unoyn

S100£010 LOTOPLKA OTOLYXELO OE OXECH LE TOUC OPELNETEC, TTPOCAPUOCTUEVO VIO LEAAOVTIKOUG TTAPAYOVTEC OF

ox£€on e Toug 0dENETEC KAL TO OLKOVOLLKO TteptBaAlov. Mepaltépw avaluon Mapouctaletal ot Inueiwon

10.

4.1.4.5 Tagwopnon Kot EMUETPNON XPNHLOTOOLKOVOULKWY UTIOXPEWOEWV

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplhapfavouv Kuplwg SOVELAKEG UTOXPEWOELC,

MPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KaBWG Kal Tapdywyad XPNMOTOOLKOVOULKA péoa. Ot

XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n eVAoyn atlo tou

avtaAAaypotog ou AapBAvetal ektd¢ Tou KOOToUG £KS0CNG OXETLKA UE Tov Savelopuo. MeTd TtV apxLki

QavayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOG e BAon Tt

HLEBOSO TOU MPAYUATIKOU ETLTOKIOU, e E€alpeo TO TAPAYWYO TA OTIOLO LETAYEVECTEPQ ETLIETPOUVTAL OTNV

gvhoyn aflo pe TIc peTaBoAég va avayvwpilovtol ota anoteAéopota (eKTOG amd Ta mapAywya Ta onoia

Aewtoupyolv w¢ péoa avtiotaduiong, PA. Inueiwon 4.1.4.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAElVOHOUVTOL OTIC BpaxumpoBeopUeg UTIOXPEWOELS, EKTOC €AV N

Etalpela Sotnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC

UTIOXPEWONG TOUAGXLOTOV 12 UAVECG LETA TNV NUEPOUNVia avadopd Twv OKOVOUKWY KaTaoTAcEwv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO ONMOi0 avVTAVOKAQ Thv

guAoyn afio TwV ELOTIPAKTEWY TTOOWY UELWMEVN UE TA OXETIKA apeoa £€oda ocuvalng, Omou autd sival

ONUAVTIKA. META TNV apXLlKi avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPECUEVO KOOTOG

XpnoLlonowwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPecpévo kd6oTog unoAoyiletal adoul

AndBoLV untoPn Samadveg £kdoong Kal n Stadpopd HeTAL Tou apxLKol TTocoU Kol Tou TIocoU ANEEwC.

Képbn Kkat Inuieg¢ avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal

QITOHELWVOVTOL KOl LECW TNG Stadlkaoiog andoBeong.
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(ii) ELITOPLKEG KOl AOUTEG UNTOXPEWOELS

Ta umtoAouna MPOPUNBeUTWY Kol AOUTWY UTIOXPEWOEWY avayvwpilovtal apxkd otnv evAoyn aio Toug Kal

ETUUETPOUVTAL UETOYEVESTEPA OTO AMOCPBECUEVO KOOTOG XPNOLUOTOLWVTaS T LEBOSO Tou TIPaYUATIKOU

€TLTOK OV,

Ol gUMOPLKEC KOl AOLTEG BpaxumpoBeopeg umoxpewaoel Sev elval Tokodopol Aoyaplacpol kol ouvidwg

Slakavovilovtal pe Baon T cUpPwVNOEelOES TILIOTWOELG.

4.1.4.6 Noapdywyo XpPNILOTOOLKOVOULKA LECA KOl AOYLOTIKN OVTLOTAOULONG

Ol moALtikég NG Etatpeiag yia t Saxeiplon tou KwvdUvVou eivol EVOPUOVICUEVEC UE TIC QTIALTAOEL TWV

Mpotunwv Kal epapuoletal n AOYLOTIKA OVTLOTABULONG KWVSUVWV.

Jta mAaiowa Slaxeiplong kwwduvou, n Etalpeia xpnowwomolel mapdaywya XPNUOTOOIKOVOULKA HEoQ

avtaAAayng EMLTOKIWV yLa va avTLoTaBpioel Toug KivdUvoug Tou cuvdEovTal Le TN LEAAOVTIKN SloKUpavon

TWV HeTABANTWY ETUTOKIWV Savelwv Tou €XEL cuvAEL.

AUTA TO TOPAYWYO XPNHOTOOLKOVOULKA epyaAeia avayvwpilovtal apxilkd otnv eVAoyn afia Toug KaTd TV

nUepopnvia tTng cUUPACNC KAl LETAYEVECTEPO ETILUETPOUVTOL OTNV gUAoyn afla toug. Ot petafolég otnv

evAoyn afla Twv MOPAYyWYWV XPNHOTOOLKOVOLLKWY gpyoAeiwv avayvwpilovtal os kaBe nuepopnvia
avadopdg eite ota amoteAéopoto €ite ota Aoumd ouvollkd sloodhpata tg Katdotaong uvoAlkou

Eloo6npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNUATOOLKOVOULKO HECO MAnpoL TIg mpoUnoBEoelg

TNG AOYLOTIKAG avTLoTABULIoNG KvSUVWV Kal, ehOaov auTo LoXUEL avaAoya e TN ¢UON TOU OVTLKELLEVOU TNG

avTLotaduong.

Katd tnv nuepopnvia tg cuvaAlaync, n Etalpeia katoaypddel tn oxéon UETAly TOUu OvTLOTOOULOTIKOU

€pYAAElOU KOl TOU QVTIKELHEVOU avtloTtabuiong, kabwc kot tov okomd Slaxeiplong Kwvduvou Kol tng

oTpATNYLKAC UAOToinong cuvalhaywyv avilotddulong kwvdivou. H Etatpeia kataypadel emiong, T000 Katd
™ Snuloupyia TG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyalsia mou

XPNOLLOTIOLOUVTOL OE QUTEC TIG OAAQYEG ELVOL ATIOTEAECHOTIKA OTO va avTloTaBuilouv SLOKUPAVOELG OTLG

TOHELAKEG POEC TWV OVTLKELEVWY QVTLOTABULONG.

Ta mopdywya XPNHOTOOLKOVOULIKA TIPoidvTa amoTidwyvtal otnv vAoyn afia Toug Katd TV nUepopnvia

avadopdg e TG LETABOAECG va avayvwpilovtal ota anoteAéopata. H eUAoyn agla Twv ev Adyw mapaywywv

npoaoblopiletal kupiwg pe Bdaon tnv ayopaia aia kal emiPeBatwveTal amo Ta avtiou LBoAAOUEVA TILOTWTIKA

Opuparta. E€aipeon amoteAolv Ta TOPAywya TIOU AELTOUPYoUV WG HECO QVTLOTAOULONG O OXEOELC

QVTLOTAOULONG TOMELOKWY POWV, Yl Ta omola amalteitol €l61KOG AOYLOTIKOG XELPLOMOG. Mia oxéon

aVTLOTABULONG elval KATAAANAN yla AoyLoTikn avtiotadpuiong étav mAnpouvtat 6Aa Ta akoAouba kpLtrpLa:

e n oxéon avtotabuiong meplAapPdavel pOvo eMAEElMA  péoa  AvTLOTABULONG Kol  EMAESLUQ
avTlotaBulopéva otolxeia.

e KATA TNV €vapén Tng oXEong aviloTABULoNG UTIAPXEL EMIONUOC TPOOSLOPLOUOC KAl TeKUNnpilwon Tng
oX€0NG avTloTAduLong Kol Tou otdxou tng Slaxelplong KvdUVWY TG OLKOVOULKNAG OVIOTNTACG KOL TNG
OTPATNYLKNG TNG yLa TN Slevépyela TNG avtiotadbpong. H tekunpiwon nepthappavel tov mpooSloplopo
TOU UECOU OVTLOTAOLILONG, TOU VTILOTABULOEVOU OTOoLXELOU, TNG GUONG TOU AVTLOTABULOUEVOU KvEUVOU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKT ovtotnTo Ba a§LoAoYrOEL KATA TOCOV N OX£0N avTloTAduLlong
KOAUTITEL TI OTOUTAOELS OTOTEAECHOTIKOTNTAG (oUpmepAAUBAVOUEVNG QVAAUONG YLOL TS TINYEC
OVOTTOTEAECUATLIKOTNTAG TNG OVTLOTABULONG KOl TOU TPOTOU TIPOOSLOPLOMOU TOU OUVIEAEDTH
avTLotaduwong).

e n oxéon avtlotddulong KaAUTTEL OAEG TIC OKOAOUOEC AMALTHOELS AMOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLKNA OX£0N avAUESa 0To avtlotabulopévo otolyeio kat oto péco avriotadulong, (B) n emidpaon
TOU TILOTWTIKOU KvOUVoU 6ev UmepLoXUEL TwWV UETABOAWV otnv afio mou MPokKUTITOUV amno auTr TNV
OLKOVOULKA oX£€aon, Kal (V) 0 oUVTEAEOTAG oVTLOTAOMONG TNC oXx€ong avtotadulong gival o idlog mou
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TLPOKUTITEL AT TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU oToLXE(OU TTOU avTLoTAaBUleL OTNV TPAYUATIKOTNTO
N OLKOVOUIKN OVTOTNTA Kal TNV TooOTNTA TOU HECOU avTloTABULoONG Tou XpnoLUOTolel otnv
TIPAYUOTIKOTNTA N OLKOVOLKI) OVIOTNTO YLO VA QVTLOTABUICoEL TNV eV AOyw MOCOTNTA TOU OTolyEiou
QavTLOTABOLIoNG.
AvtiotaduLon HEALOVTIKWVY TAUELAKWVY POWV
To pépog Twv petaBorwy otnv eVAoyn alo Tou avaloyel 0TNV AMOTEAECUATIKA QVTLOTABOULON ToU KlvdUvou
avayvwpiletat otnv kabapn B£an. Onolodnmote kEPSOG 1 {nuia amoppeel anod PeTtaBoAEg otnv eUAoyn aia
TIOU avOAOYEL OTN WN QMOTEAECUOTIKN avIlotabuion Kvduvwy, avayvwpiletal dueca otnv Koatdaotaon
JuvoAlkoU Elco8npatog, oto KovOUAL «KEpSn amd XpnUOTOOLKOVOULKA UECO OTMOTIMWHEVA OTNV gVAoyn
afloy. Ta owpeupéva mood ota (bla kepahala avokukAwvovtal pEéow TnG Koatdaotaong uvoAlkou
Eloobnpatog ota amoteAéopata (omd Aoutd CUVOAIKA €L00SHAUATA OTA ATMOTEAECUATA), OTLG MEPLOSOUG
OTOU TO QVTIKE(pEVO avtlotabuong emnpedlel to amotédseopa (otav OSnAadn AauBdvel xwpo n
TIPOPBAENOUEVN TIPOG avTLoTABULoN cuvaAAayn)). ZTIC TPOBECULOKEG CUUPACELS avTaAAQyrC EMLTOKIWY, TTOU
nieptéxouv Sikalwpa mpoaipeong (Interest rate CAP) n Etalpeia €xel emlé€el va mpoadlopioel povo tv
eowteplkn afla (intrinsic value) Tou SlKALWUATOG TPOAIPEONE WG UECO AVILOTABOULONG TWV POWV TOU
Sdaveilou, avayvwpilovtag tnv xpovikn ala (time value) tTwv SIKOLWUATWY TPOAIPEONG W «KOOTOG
aVTLOTABULONG». To KOOTOC avtloTaduLlong avayvwpiletol apxkd oto Aoumd YuvoAka Eloodnpata, evw otn
OUVEXELX avaKUKAwVeTaL and ta Aoumtd Yuvolilkd Elwcodnpata ota AMoTeAéopaTa TNG XPNong Kota tn
S1apKeLa TNG TTEPLOSOU TNG avtlotaduLong.
H avtiotaBbutotiky AoyloTiky SLOKOTTTETOL OTav TO avtloTaBuilov HEco eKTVEEL N TwAsltal, Teppatiletal n
efaokeltal,  otav n avtiotaduion 6ev TANpol MALoOV Ta KPLTAPLO Yl QVTLOTABULOTIKY AoyloTikA. To
OUGCWPEUUEVO TIOCO TWV KEPSWV N {NHLWV TIOU EXEL avayvwpLloTel ameuBeiag ota idla kedpaAata péEXpL TNV
NUEPOUNVIOL QUTH TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO ovTloTaBulOpevo otoleio emnpedlel Thv
Katdotaon ZuvoAlkoU Elcodriuatog. Itnv nepimtwon mou pia avtlotabul{opevn cuvalhayr Sev avapévetal
mAfov va TipaypatonoinBel, ta kabapd cucowpeupéva kEPSN 1 Inuieg Tou eixav KatoxwpnBel ota
anoBspoatika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodrpatog.
4.1.4.7 ZupPndplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMLKWVY
UTIOXPEWOEWV
Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG ouudndilovral
Kall To kKaBapod moco amnelkoviletal otnv Katdotoaon OKOVORLKNG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOULKO
Swaiwpa va cupdndilost to avayvwplopéva mood Kal mpotifetal va ta ekkabapiosl o kabapr fdon R va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLYE(O KaL va Slakavovioesl TNV uTtoxpEwon Tautdxpova.
4.1.5 MpoPAéPelg, EvEeXOUEVEG UMOXPEWOELG Kal EVOEXOLEVEG AMALTACELG
MpoPAéPelg avayvwpilovtal otav n Etolpeia €xel MOPOVOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
amotéAeopa mapeABovVIwy yeyovotwy, ival mbavn n ekkabdpLor Toug HECW EKPOWV TTIOPWV KAl UMOpPEL va
npaypotonownBel pio aflomiotn ektipnon Tou Mooou TG untoxpéwong. Ot poPAEYeLg emavetetalovtal o
KABe nuepounvia avadopdc TwWV OLKOVOULKWY KOTOOTAOEWV Kol TPpOocopUOlovTal TIPOKELUEVOU va
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal vo amottnBel yio SteuBétnon tng
urnoxpwonc. Otav n enibpacn Tng XPOVIKNAG aflag Tou XPHMATOoG elval onpavtikn, moad ¢ npoPAedng
armote)el N mapoloa afia twv €€68wv Tou avapévovtal va anattnBolv MPoKEEVOU va TAKTomoLn Ol n
UTIOXPEWON.
Av bev eilvat mAéov mBavo ot Ba amattnBel pia ekpor TOPwWV TTPOKELUEVOU VAl SLOKAVOVLOTEL [LaL UTIOXPEWON
yla tnv omola €xetL n6n oxnuatioBei mpoPAsdn, TOTE AUt avaotpédeTal.
Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY MOPWV WG AmOTEAECUA Ttapouvowv deopeloswv Bswpeital pn
rudavr), f to ooo NG MPoPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
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OTLG OLKOVOLKEG KOTOAOTAOEL;. OL €VOEXOMEVEG UTIOXPEWOEL; OV avayvwpilovtol OTLG OLKOVOWLKEG
KOTAOTAOEL; AAAG yVWOTOMOoLoUVTAL, €KTOC v N TBavoTnTa €KPOWV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA odpEAN elval eAdyLoTh.

MBaveg €lopoég amd olkovoplkd odeAn ya tnv Etalpsia mou Sev MANPoOUV akOuUn Ta KpPLTpLa €vog
Tieplouctlakol otolxelou Bewpoulvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OLKOVOULKWY obeAwV eival mBavn.

MpoBAEYeic amokataoTaon¢ (pUOLKoU Toriou

g mpoPALPelg amokatdotaong ¢uclkol Tomiou, n Etalpeio avayvwpilel T mpoPALPEl yla TV
AIOENAWON TWV AVELOYEVVNTPLWVY Ao Ta ALOALKA MApKa KAL TNV OMOKATACTOCN TOU TEPLBAAAOVTOC XWPOU.
OL tpoPAEPEeLg amofNAwong Kal omoKATACTAoNG aVTAVAKAOUV ThV Ttapoloa afia, KaTd TNV nuepounvia
avapopdC, TOU EKTIUWHUEVOU KOOTOUG, HELWMEVOU KOTA TNV EKTIUWUEVN UTOAEWpOTIKA afla Twy
ovaKTAOoLlHwY UAWKWVY. OL mpoBAEéPelg emavetetalovtal o KABe nuepopunvia avadopdg tng Kataotaong
OWKOVOULKNG @£ang Kal tpocapuolovtal TTPOoKELUEVOU va amelkovilouv tn mapovaoa afia tng damavng mou
QVOPEVETAL VO eKTAPLEUBEL yla TNV ekkaBdplon g UMoXPEWONC amoéNAwong Kal amokatdotaong. H
OXETIKA POPBAeY N avayvwplletal og al€non Tou KOGTOUG KTHONG TWV AVELOYEVVNTPLWYV KAl ATMOCPREVETAL UE
Baon tn otabepn nEBodo evtdg tng 30eToUC SLAPKELAG TNG AELTOUpYLaG TapaywynG EVEPYELOC.

H amooBeon - £€060 twv KedpalalomoinBéviwy damavwy anmo€NAwaong Kal amokatdotaong nepthapBavetal
otn Kataotaon JuvoAwkoU Elcobnpatog pali pe tic anooBEoelg Twv ALOAKWV NAapkwv. Tuxov LeETABOAEG OTIC
EKTIUAOEL avadoplKA UE TO EKTIUWUEVO KOOTOC I HE TO TPOEEOPANTIKO €mITOKIO TpooTiBevral 1
adatlpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
Katoxwpeital ota anoteAéopata we £€060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, koBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOSSLOPLOUO TWV 008wV amd
oupBolala pe eEAATEC:

MNpoadloplopndc g (twv) cupBacng (cupBacewv) Le Tov EAATN.

MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpocdLOPLOUOG TNG TUAG CUVAAAYNAC.

Ll N

ETUUEPLOMOG TNG TLUNG CUVOANQYNG OTLG UTIOXPEWOELS EKTEAEONG TNG CUMBAONG.

5.  Avayvwplon ecddou otav (A kabwg) n ETolpela LKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv 008wV yivVETAL 0TO OGO KOTA TO Omolo pio ovtotnTta mpoodoKd va £XEL WG AvIGAAaypa
yla TN petaBifoon twv ayabwv 1 Twv UTNPECLWY O €vav avtloUpPBaAAopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTiki TapakoAolBnon Twv emMPOcBeTwy €06WV KABWE KOl TWV AUECWY
€€66wv mou amattouvtal yla TNV o0AoKARpwaon T cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKALoUTAL WG AvTAAAQYUa yLa
Ta ayaBd A Tic unnpeoieg mou petafifacs og Evav meAdTn.

EGv To umooyopevo avtaAlaypa os pla cUpBaon neplhappavel HeTaBANTO TOCO, N OLKOVOULKE OvVTOTNTA
EKTLUA TO TT00O Tou avtaAAdypatog mou Ba SikatouTtal £vavtl TnG LETaBiBoong Twv UTTOCXOUEVWY ayaBwy
1 UTINPECLWYV OTOV TIEAGTN. To T0G0 aVTOANAYLOTOG propel va LETABAAAETOL AOYW EKMTTWOEWV, EMLSOTAHOEWV
TWUNG, ETOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, POcBeTwy mapoxwv andédoong,
KUPWOEWV /| AAAWV TaPOUOLWY OTOLXELWV. TO UTIOGXOUEVO aVTAAN O UITopEL emtiong va LeTaBAAAETaL, GV
TO SKOlWHA HLAG OWKOVOWLKAC ovIOTNTAG €Ml Tou aviaAdypotog saptdtol amd tnv eméleucn R pn
enMéAevon HeANOVTIKOU yeyovotog. MNa mapddelypa, éva moco avtaAhdypatog Ba sival petafAnto, edv to
Tpoidv éxel MwANOel pe Sikalwpa emiotpodnc N edv £xel 500l untdoxeon otabepol MOcoU WG MPOcOeTn
mapoxn armddoaonc yla TV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.
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H petaBAntotnta mou oxetileTal Ue TO AVTOAAQYLO TIOU UTIOCXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUpPaon. H OLKOVOULK OvVIOTNTA EKTIUA TO TGO Tou HeToPAnTol  OavIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAénel
KOAUTEPQA TO TTOGO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) Ektlpwpevn ala —n ektipwpevn afio looltal pe To dBpolopa Twv oTabulopévwy Baoel TbavotTwy
TIOOWV O€ £va VP0G MLBAVWY TOoWV OVTAAAAYUOTOG. H ekTipwevn afia amoteAel KatadAANAn eKTiLnoN TOU
moooU UeTAPANTOU QVTOAAAYHOTOG, €AV N OLKOVOULKH oviotnTa £XeL PEYAAo aplBud cupBacswv pe
napepdePn XAPAKTNPLOTIKA.

B) To mBavoTEPO TOGO —TO MIBAVOTEPO OGO £ivol TO HOVASIKO MLBAVOTEPO TOCO O€ £va UPOC TBAVWY
moowv avtaAldayuartoc (ntot, n povadikn mibavotepn £kBaacn tng cupBoaong). To mBavotepo mood anoteAel
KATAAMNAN ektipnon tou moooU WPeTaBAnTtol avtaAAdypatog, €av n ocUuPaocn €xel povo dUo mBaveg
ekBaoelg (yio mapadelypa, n olkovouLlkr ovtotnta e€acdalilel mpooBeTn mapoxn anddoong f OxL).

H Etatpeia avayvwpilel £006a OTAV LKAVOTIOLEITAL N EKTEAECT TNG CUUBATIKAC UTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ulnpeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKtnon tou eAéyxXou amo Tov eAATN YiveTal
otav €xeL TN SuVATOTNTA VA KATEUBUVEL TN XprRon Kot vo. avtAsl OUCLOOTIKA OAQ TOL OLKOVOULLKO. OPEAN OO
ouUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MePLOSoOU 1 OE HLO
OUYKEKPLUEVN XPOVIKN oTlyun. Ta £c006a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBou petadépetol otov TeAATn, ouviBwg Katd tnv mapddoor O QUTOV, Kol 8ev UTAPXEL Kaulo
UTtoXP£WaN Tou Ba PmopoloE va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etalpeia avayvwpilel €000 yla pia SEopeuon EKTEAEGNG TIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVoU,
HOVO €AV UMopel eVAoya va EMIUETPOEL TNV TTPO0SO TNG WE TPOC TNV TANPN EKMARPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og B€on va emueTpriost eUAoya TNV MPOodo we POG TNV MARPN EKTANPWCN
uiag 6éopueuong ektéleang, otav dev SLABETEL TIC AELOTLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATAANAN pEBodo eMUETPNONG TNG IPOOSOU. € OPLOUEVEG TTEPLUITTWOELG (TT.X. KATA TN
Sldpkela Twv apylkwv otadiwv piog cupBaong), n olkovoulkn ovidtnta Unopsl va unv eival os Béon va
ETUUETPNOEL €VAoOya TO amotéAeopa piog Sd€opeuong €KTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL TQ KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLK ovToTnTa Ba MPEMeL va avayvwpiosl £008a LOVO OTNV €KTOCN TOU
KOOTOUC TIOU TipaypaTomnoliOnke, péxpl va eival oe B€on va €MUUETPOEL EVAOYA TO QATMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €0o060 amo TNV MAPOXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL SUdwva LE TN UOoN Twv UTNPecLwV Ttou Ba mapacyxebouv. H anaitnon anod
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vol GVEU TIpoUmoBEoewv Sikaiwpa vt AABEL N OLKOVOULK ovToTtnTa
TO TIUNUA YL TIG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TEAJTN.

To ouppatikd meplouclakd otolxeio avayvwpiletal otav n Etalpela €XeL LKAVOTOLOEL TI UTIOXPEWOCELG TNG
TPOC TOV QVTICUUBOANOUEVO, TIPLV QUTOC TANPWOEL 1 TPV KATOOTEL ommaLtnTr n MANPWHN, yla apAdeLypa
otav ta ayodd f ot umtnpeoiec petaPipalovrat otov tehdtn mptv amd to Sikaiwpa tng Etalpsiag yio tnv ékdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat 6tav n Etalpelo Aappavel Tignuo amo Tov
aVTLOUUBOAAOEVO WC TIPOKATABOAN 1 6Tav Slatnpel Sikalwpa i EVOG TUUOTOC TO Omoio avaBAAeTaL pLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC CUUPBAONC Kol TN LETAPOPA TWV ayadwy ) TwV UTNPECLWY. H cupfatikn
UTIOXPEWOH amoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 Kataypadel
OTNV KATAOTACN OTOTEAECUATWV.
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A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE UIO CUYKEKPLUEVH XPOVIKN OTIyURN

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV MAPOSo Tou Xpoévou (ocUudwva pe Tt 6ca
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA €KMANPWVEL Th O£0peucn eKTéAeong oe pia
OUYKEKPLILEVN XPOVLKH OTLYUR. Mol TOV TPOCSLOPLOUO TNG XPOVIKAG OTLYNG KATA TNV OTOLaL 0 TTEAATNG ATTOKTA
TOV EAEYXO E€VOG UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL pia
Séopeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YLoL TNV ATOKTNOoN eA£yXou, cUudwva
HE Ta 600 avaAUTLIKA avadEépovtal oTig dlatdéelg tou AMXA 15.

OL Baoikég kKatnyopieg e008wv mou avayvwpilovtal and deopeloel EKTEAECNC TIOU EKTANPWVOVTAL PE TNV
Tapobo Tou Xpovou, yla tnv Etatpeia eival ol e€Ac:

(i) Eoobda amd nwAnon HAekTplkAg EvEpyeLag

Adopd og £0060 Ao CUPBACELG e TIEAATEC KOLL TTPOKUTITOUV Oltd S£0UEVOELG EKTEAEGNC TIOU EKTIANPUWIVOVTAL
HE TNV Tapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olviaén TwV OLKOVOULKWY KATAoTACEWV Aoyilovtal wg £008a ELOTIPOKTEQ [N
TioloynBévta, ta £é0oda and nAekTplkn evépyela ayopacBeioa anod tov AIAXEIPIXTH AME KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEM) 1} &AAo mehdthn mou Sev €o0UV akOUn TioAoynOEL.

Mo To aloALKO TAPKO TNC ETapeiog mou MOUAGEL TNV TTAPAYOUEVN NAEKTPLKI) EVEPYELX OTNV QlyOPA EVEPYELAG
(EAMAnVIkO Xpnuatiothiplo Evépyelag) o TWEG ayopdc, Ta £€008a amo TNV TIWANGCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Bacn TNV MOoOTNTO NAEKTPLKAG EVEPYELOG TIOU Ttapadidetal O TIMEG ayopdc yLa
OUVOAAQYEG €TTL TOTIOU, OTAV TTANPOUVTAL OAQ TO KPLTHPLA AVAYVWPLONG ECOSWV.

(ii) Tokol

Ta £006a TOKwV avayvwpilovtat ue Baon tnv AoyloTikh apxn Tou §80UAEUEVOU.

4.1.7 ®A4pog elcodnuaTog

H emupapuvon tng xpnong pe $opoug £lo00dnuatog amoteAeital amd toug TpEXovVTeC GOPOUC, TOUG
avaBaAlopevouc popouc Kal TiG SLadopég popoAoyLlkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodripatog

O tpéxwv dopog umoloyiletal Baoel Tng poporoyikng Katdotaong OwkovouLkng Oéong tng Etatpeiag mou
niepthapBavetat otig OKOVOULKEG Kataotaoels, ocUpdwva e Toug GopoAoylkoUs VOUOUG TTou LoXUOoUV oTnv
EAAGSa. H damavn yla tpexovia ¢popo eloodrpatog nepthappavel tov ¢Opo €L00SAUATOC TTOU TPOKUTITEL
Baosl twv kepdwv tn¢ Etatpeiag onwe avapopdwvovtat ot popoloyikég T SnAwaoelg kat tpoPAEPELS yia
npo6oBetoug Ppopoug, kat urtohoyiletal cUUPWVA LE TOUG OECUOBETNUEVOUC I OUCLOOTIKA BECUOBETNUEVOUG
dopoloyLlkoUg CUVTEAEOTEG.

AvapaiAopevn Dopoloyia Elcodrpatog

AvaBaAlopevol popol eival oL popol 1) ol popoloyLkeG eAadpUVOELG TTIOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUMTouV otnv Xpnon ala éxouv Adn kataloylotel 1 Ba KataAoylotoUuv amod TIC
dopoloyIkeg apyEg os SladopeTikég xpnoelg. O avaBarAopevog popog sloodnuatog npoodlopiletal pe ™
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL QMO TLG TPOCWPLVEG SLapopEg LeTaEL TG AOYLOTIKAG aflog Kal TG
dopoloylkAC BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
gloodnpatog Sev Aoyiletal edv mPOKUTTEL Ao TNV APXLKH 0VAYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWONG
og ouvaAlayn, EKTOG EMLXELPNHATIKNAG CUVEVWONG, N omola otav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLotiko oUte to popoloyikd kEpSog 1 {nuia.

O avaBar\dpevog dpopog eloodrpatoc urtoAoyiletal xpnotlomnotwvrag th nEBodo tng unoxpéwoaong (liability
method) og OAeG TIC TPOoWPLVES SLadOPEG KATA TNV NEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
dopoloylkAc Baong Kat tng AoyloTikng aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpewoswv. O
avaBar\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG GOPOAOYNTEEG TPOCWPLVEG
Sdladopsc.
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Ot avaBaAAOUEVEG POPOAOYLKEG OTTALTHOELG EKTILWVTOL O KABE NUEPOUNVIO OLKOVOULKWVY KATAOTACEWY KOl
Helwvovtal oto Babuo mou de Bewpeltal mBavov otL Ba umapouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC | TO OUVOAO TwV amaAltHoswv amd avoPfaAlopevoug ¢Opoug €l0OSAUATOC UMOopEL va
XxpnotuornolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoioyikolg
OUVTEAEOTEG TTOU QVALEVETAL VA €lval og LoXU T Xprnon mou n anaitnon 6a npaypotomnolnBei ) n unoxpéwon
Ba taktonotnBei, kat Baoilovral otoug popoAoylkoUg cUVTEAEDTEG (Kot popoAoyLlkoUg VOUOUC) TTou ival o€
LoV N OUCLAOTLKA LOYUOUV KOTA TNV NUePOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. I€ EPIMTWON
aduvapiog cadoug mMpocadloplopol Tou XpOVou avaoTtpodns Twv MPoowpLvwv Stadopwv epapudletal o
$OpPOAOYIKOG CUVTEAECTIG TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUEpounviag tng Katdotaong OKOVOULKAG
©gong, xpron.

O ¢0po¢ £1006AUATOG TIOU OXETI(ETAL PE OTOLXELO TOl oMol €xouv avoyvwploBel ota Aomd CUVOALKA
eloodnuata avayvwpiletal, emiong, ota AOTA GUVOALKA EL006NHaTA.

4.1.8 MeTtoXKO KEPAAaLO, ATOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEC OVOLIOOTLKEC HETOXEG KATAXWPOUVTAL WC otolyeia tng kabapng B€éong. Kootog mou oxetiletat
Aueoa Pe otolxeio TN kaBapng B£ang kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpeTikd Tou
YroAoinou Kepdwv e1¢ N€o tng kaBaprg B£ong. e avtiBetn nepintwon 1o ev Adyw moood avayvwplletal wg
£€060 otnv nepiodo nou adopd.

EldikoTEpa TOL amoBepaTIKA SloKpivovTal o€:

ToKTIKO anoBsatiko

JUpdwva pe Tov EAANVIKO EUTTOPLKO VOO, OL ETALPELEG TTPETEL VA LETAdEPOUV KAT' EAAXLOTO 5% TWV ETAOLWV
KaBapwv KEPSWV TOUC OFE TOKTLKO QmODEUATIKO, LEXPLS OTOU QUTO TO aroBepatiko va yivel ioo pe to 1/3 tou
KataBAnpévou PeToXLlkoU KedaAaiou. AUTO To amoBepatiko Sev pumopei va StavepnBel katd tn SLApKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

ATOOEPATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBeuatiko avtiotaduiong KwdUvou XPNOLUOTIOLELTOL Yl TN KaTaxwpenon kepdwv N {nuwv omd
TAPAYWYO XPNHOTOOIKOVOUIKA TPOolovTa, Ta Oomoia UImopoUV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtatl ota Aoutd cuVoALK&
glooénuarta.

Mepiopata

Ta peplopota mou Slavépovral mPog Toug UETOXoug tng Etalpeiog, avayvwpllovtol OTIC OLKOVOULKES
KOTQOTAOEL WE UTIOXPEWGN KOTA ThV Ttiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykplvetal amo tnv etnolwa levikrp Iuvéleuon twv Metdxwv. Emiong, katd tnv idla XpPOovikr OTLyun
amewkoviletal otic Owovoukég Kataotaoelg n enidpaon tng eykplBeiocag amo tn Mevikr) Tuvéheuon Twv
LETOXWV SLABEONC TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC QmoBEOTIKWV.

4.2 Nounég ouowOELS NoyLoTIKEG MOALTIKEG

OL AOUTEG AOYLOTIKEG OPXEG TIOU ULOBETAONKAV KATA TN TIPOETOLUACIA TWV CUVNUUEVWY OLKOVOULIKWY
Kataotdoswv elval oL akoAouBec:

4.2.1 Metatponr og ££Vo VOULOUO

Noputoua Asttoupyiag kat napovoiaong

Ol ouvnupévee OwovouLKkEG Kataotdoelg mapouotalovtal o Eupw, TTOU lvol TO AELTOUPYIKO VOULOUO KOl
TO VOULOMA Ttapouciaong Tng Etatpeiac.

ZuvaAdayég kat undAouna o E€vo vouloua

Ol cuvaAAOYEC O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LOXUOUV KATA TNV nuepopnvio Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXElD TOU €evepyntikoU Kol oL
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UTIOXPEWOELG TTOU ekdpalovtal o€ EEVO VOULOUA LETATPETIOVTOL OTO VOULoUA Aettoupylag Tng ETalpeiag katd
NV nuepopnvia avadopdg tng Kataotaong OKOVOULKAG OE0NC, XPNOLLOTOLWVTAS TNV LooTLUia KAelolpaTog
Katd TNV nuepounvia avth. Képdn kat {nuieg and cuvallaypaTikég StadopEC oL Omoleg MPOKUTITOUV Ao
TNV eKKaBApLON TETOLWV CUVOAAQYWYV KATA TN SLAPKELD TN XPNoNG KAl amd Tn LETATPOTT TWV VOULOMOTLIKWY
otolxelwv mou exkdpalovial oe £EVo VOULOMO ME TG LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Olkovoulkng O€ong, avayvwpilovtal oto amoteAéopata.

To YN VOULOUOTIKG OTOLXELO KOl UTIOXPEWOELG TIOU ekdpAlovTal 0€ £EVO VOULOMO KOL OMOTIUWVTAL OTNV
gUAoyn afla TouG LETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA TNG ETALPELOC XPNOLLOTIOLWVTAG TNV LOOTLULO TToU
LoXVEL KaTd TNV NUEpounvia mpoadloplopol tng eVAoyng aflog toug. Ot cuvallaypatikég Stadopeg anod Ta
LN VOLLOMOTIKA OTOLXEL TTIOU QIOTLHLWVTOL 0TNV €UA0YN afla Toug, BewpouvTal wg TUAKA TG EVAoYNG alag
KOLL OUVETIWG, KOTAXWPEOoUVTAL OTIoU Kal ol Stadopeg tng euAoyng atiag.

Ta k€SN Kal oL LNULIEG TToU TIPOKUTITOUV Ao cuVaAAaYEG o€ EEva vouiopaTo aAAd Kol oo TV amotiunon
TEAOUG XPrIONG VOLILOUATIKWY OTOLXElWV o€ E€va voplopata mou mAnpouv TI¢ mpolnmoBEoelg avtiotabuiong
TOUELAKWY POWV, AIeLKOVI{ovTalL oTa AOUTA CUVOALKA ELOOSHLATO KoL CWPEUTIKA oTa idla kepalala.

4.2.2 Kdotog davelcpou

To ko6oto¢ Savelopol To omolo amodidetal GUECH OTNV ayopd, KATOOKEUNR N moapaywyn €MAEELLWY
oTolXElwV TOU evepynTIKoL yla TA OMOLa AMOLTEITAL CNUAVTLIKA Teplodog péXPL va elval £Tolpa yla Thv
TPOTLOEUEVN XPNoN 1N MWANGH TOUC, POOTIBETOL 0TO KOOTOC KTHONG AUTWV TWV TIEPLOUCLOKWY OTOLXE(WVY
HEXPL TNV XPOVLKA OTLYUNA TIOU aUTA Ba eival OUCLOOTIKA ETOLUA YLOL TNV TIPOTLOEUEVN Xprion i TWANGCH TOUG.
To KOOTOC SAVELOHOU OTLG UTTOAOLTIEC TIEPLITTWOELC ETULRapUVEL T KEPSN N TIG {NUieg TNG tepldSou oty omoia
TipaypaTomnoleital.

4.2.3 AnoBfpata

Ta amoBépota mep\apBAavouv avtoAAAKTIKA LNXOVAUATWY KoL TIPWTEG Kal BondnTikéc UAeC ALOAKWV
Mapkwv.

To amoB£paTa OMOTIUWVTAL OTN XOUNAOTEPN TIUH HETAEY KOGTOUC Kal KaBapng peuatonoliowng agiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipolovtwy npoadlopiletal pe fdaon tn pébodo
TOU HECOU OTABLKOU KOOTOUG.

KatdAAnAeg mpoBAéPelg oxnuatilovtal yla amaflwpéva amobépata, epooov Kpivetal amapaitnto. Ot
HELWOELS TNG aflag Twy amoBepdtwy otnv kabapr peuctomnotiotpn afio Kot oL Aotmec {nuieg and anobépata
avayvwpilovtal ota kEpdn 1 otig Inuieg TG mepldodou, oTnv onola MPAyUOTONMOoLOUVTAL.

4.2.4 Xpnpotikd Staboa

Ta Tapelakd Slabéoo Kat TAPELOKA LooSUvopa epAauBAvouy LETPNTA OTO Tapeio, Katabeoelg OYPewc,
MPOBeoULaKEG KATOOEOELG, TPATE(KOUG Aoyaplaopoug umepavaAnng, kabwg kot GAAeG udnAng
peuototntag emevdUOEL; OL Omoleg elvol AQUECA HETOTPEWIUEG OF OUYKEKPLUEVA TIOOA TAUELOKWY
S100e0ipwy IOV UTIOKELVTAL OE N ONUOVTLKO Kivéuvo petaBolng tng agiag touc.

H Etalpeio Bewpel Ti¢ mpobeoplokeg katabeoelg kal AAAeG UVPNANG peuoTtotnTag eMeVOUOELS Le AREN
HLKPOTEPN TWV TPLWV UNVWV WE XpnHatika Stabéolpa, kabwe kol tpobsoplakég Katabéoelg pe Anén mépav
TWV TPLWV HNVWV YLaL TLG OTIOLEC £XEL TO SiKaiwpa TPowpPNC peuaTonoinong xwpic anwAsta kepalaiou.

Ma tn olVTaEn TWV KATAOTACEWY TAUELOKWY POWV, TA XPNMOTIKA SLaBéoia amoteAoUvTal oo LETPNTA Kal
KataB£oelg o TpATEeles KOOWCE Kol XpNUOTKA Stabéotpa onwe npoodlopilovtal avwTépw.

OL beopevpévec katobéoelg ¢ Etawpeiag avefaptnta oamd tn ¢von t™g Séopsuong toug Oev
neptAapBavovtal evtog Tou KOVOUAIOU TwV TOHELOKWY SlaBecipwy Kal TAPELOKWY LooSUVOUWY, aAAG
taglvopouvtol oto KovSUAL «MpokataBoAEg Kal Aouég amattiosts» (BA. Inueiwon 11).
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4.25 MwoBwoelg
4.2.5.1 Avayvwplon Kol ap)XLKr EMUETPNON SIKALWHOTOG XPONG OTOLXELOU TOU EVEPYNTLKOU
Katd tnv nuepopnvia évapéng piog plobwtikng mepldédou n Etalpesia avayvwpilel éva Sikailwpa xpnong
oTolxelou Tou evepynTkoU Kal pio umoxpéwon picbwaong nmpofaivoviag o eMIUETPNON TOU SIKOLWOTOG
XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.
To KOOTOG TOU SIKALWUOTOG XPRONG OTOLXELOU TOU evepyNnTIKOU TteplAaBAveL:
e TO OO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG HicBwaong (BA. KaTwTépw),
® TG TUXOV KATABOAEG ULOBWUATWY TIOU TpaAyUATomoLOnKay TPV 1 KOTA TNV NUEpoUnvia évapéng tng
HLOBWTLKNC TtepLOSoU, LELWHUEVEG HE Ta KivnTpa piocBwaong mou slompayxdnkay,
e  Ta apPXLKA AUECO KOOTN IOV BapUvouv Tov Hobwth, Kot
e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KoTd TNV omMocuvappoAdynon Kat tnv
QTTOUAKPUVCT TOU HLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QITOKATAOTOCTN TOU XWPOU OTOV OMoiov
BpilokeTal TO LOBWUEVO OTOLXELO TOU EVEPYNTIKOU 1 TNV QTTOKATACTOCN TOU OTOLYEIOU TOU EVEPYNTLKOU
OTIWC aMALTEITOL OO TOUG OPOUG Kol TIC TtpoUmoBEaelg tne HiocBwong. H Etalpeia avalapBavel tnv
UTIOXPEWON YLa TIC £V AOYWw Samaveg elte Katd tv nuepopnvia évapéng tng LLoBwTLKAC meplodou eite
WC OUVETELX TNG XPNONG TOU HLOBWHEVOU OTOLXELOU TOU €evePYNTIKOU KoTA Tn OLApKeEla Hiog
OUVKEKPLUEVNG TIEPLOGOU.
4.2.5.2 ApXKA EMPUETPNON TNG UTTOXPEWONG LioBwong
Katd tnv nuepounvia évapéng tng HLoBWTIKNAC meplodou, n Etalpeia empeTtpd TV umoxpéwon picbwong
otnv mapoloa afia Twv avefOdANTWY KATABOAWY UOBWHATWY KATA TNV nuepopnvia autiv. Otav To
TEKUOPTO ETUTOKLO TNG HicBwong eival epiktd va mpoodloplotel kataAnAa, TdTe oL KataBoA£g HloBwudtwy
Ba mpoefodAouvTal XpNOLLOTOLWVTOG TO EMITOKIO AUTO. & SL0POPETIKN TEPIMTWON XPNOLUOTOLELTAL TO
0pLOKO MLTOKLO Savelopol Tng Etatpelog.
Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég pobwudtwy mou nepllapBavovral
oTNV EMUETPNON TNG UTIOXPEWONG UioBwong cupmepAaUBAVOUV TIC TTAPAKATW TTANPWHES YL TO Sikalwua
XPrONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKeLa TNG epLodou picbwong, epooov Sev £xouv KataPAnbet
KOTA TNV nUepopnvia évapéng Tng KLoBwTIKAC meplodou:
i) TG otaBepec KataPoAEg pelov TUXOV ElOTIPAKTEQ KivnTpa picBwong,
i) TIg TUXOV HeTABANTEC KOTABOAEC HLOBWUATWY IOV e€apTtwvTal arnod tn LEANOVTLK pHeTafoAn SelKTwv
1 EMLTOKIWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SelKTN 1) TOU eMITOKiOU
KOTA TNV NUEPOUNVIA Evapéng TNG KLoBWTIKAC epLodou,
iii) Tamood mou avapévetal va KataBAaAeL n ETalpeio wg yyunoeLg UMOAELUUATLKAG agiog,
iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotaotika BERato otL n Etatpeia Ba
e€aoknoeL To Skalwpa, Kot
V) TIC KATABOAEC TTOWVWY YLOL TOV TEPUATIONO TNG HicBwaong, av n LodwTikr meplodog avtavakAd Ty
g€aoknon Tou Sikawpatoc tng Etalpeiag ylo Tov TEpUATIONS TG HicBwong.
4.2.5.3 MetayeveoTtepn ETUUETPNON
MetayevEéoTtepn EMUETPNON SIKOULWLOTOG XPRONG OTOLXELOU TOU EVEPYNTLKOU
MeTa TNV nuepounvia évapeng tng LLoBWTLKAG epLlodou, n Etalpeia emipetpd to Sikailwpa xpriong otolyeiou
TOU €VEPYNTLKOU JE TO LOVTEAO TOU KOGTOUC.
H Etatpeia empetpd To Sikaiwpa xpriong otolyeiou tou evepyntikol oto KOOTOG:
pelov TUXOV OWPEUEVEG QIMOOPBEDCELG KOl CWPEVHEVEG {NUiEC amopEeiwong, KAl TPOCAPUOCHUEVO YL TUXOV
LETAYEVEDTEPN EMUUETPNON TN UTIOXPEWONG HioBwong.
H Etawpeia edpapudlel T anattioelc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNS
OTOLXELOU TOU EVEPYNTIKOU, TO OTOLO Kl €EETATEL yLOL TUXOV aTopEeiwon.
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MeTayevEoTEpPN EMLUETPNON TNG UMOXPEWONG HicBwong
Meta tnv nuepopnvia évapéng Tng LoBwTKNAG epLodou, n Etatpeia empetpd TNV unoxpéwon picbwong,
w¢ akoAoUOwC:
i) av€avovrag tnv AoyloTikn aia, MPOKEWEVOU VO AVTAVAKAAQ TO XPNOTOOLKOVOULKO KOOTOG EML TNG
UTIoXPE€Waon¢ Hiocbwong,
ii) pelwwvovtag tnv AoyloTik afia, TPOKEWEVOU VA aVTAVOKAAQ Ta HLoBwpata TIou £xouv KatoPAnbel,
Kol
iii) emueTpwVTOC €K VEOU TNV AOYLOTIKN ofla, TIPOKELUEVOU VO QVIAVOKAQ TUXOV EMOVEKTIUNON A
Tpomnonoinon tng picbwong.
To XpNUOTOOLKOVOULKO KOOTOG Uiag UTIOXPEWONG MioBwaong KATAVELETAL KATA TN SLAPKELX TNG ULOBWTLKAC
TePLOSOU E TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TEPLOSLKO ETUTOKLO ML TOU aveEddAnTOU
UTtOAOLTIOU TNG UTTIOXPEWONG.
Meta tnv nuepopnvia évapéng tng uLobwtikng meptddou, n Etatpeia avayvwpilel ota képdn 1 otig {nuieg
(ue e€alpeon TNV nepimtwon mou ol damdveg mepthappavovtal otnv Aoylotikn aflo evog dAou otolxeiou
TOU EVEPYNTLKOU yLa To omolo edpappolovral AAAo oXeTKA Mpotuma) Kot Ta SU0 MapaKATW oToLyeia:
i) TO XPNHUOTOOLKOVOULKO KOOTOC ETIL TNG UTIOXPEWONG HicBwong, kat
ii) TIq ueTABANTEG KATOPBOAEG LLOOWUATWY OV Sev MEPNOUBAVOVTAL OTNV ETILUETPNON TNG UTIOXPEWCNC
puioBwong katd tnv nepiodo mou AapBAVEL XWPA TO YEYOVOC TTOU EVEPYOTIOLEL TIG EV AOYW KOTOPOALC.

5. AZQMATA NATIA

Ta duha oToLela TOU evepynTLkou tTn¢ Etatpiag adopoly Ta SIKALWUOTA XPrOEWE TWV EKTACEWV HE SAOLKO
XOPOKTNPa, Omou eykaBiotavral ta AoAlka Mapka, TG ayopalopeves adeleg AloAlkwy MNApKwWY Kot Ta
ayopalOpeva AOYLOULKA TipoypappaTa. Ta oWHOTO TAayLa TG ETalpeiog Kal n Kivnor Toug yLa TG TEPLOSoUg
1 lavouapiou €wg 31 AskepBplou 2024 kat 2023, mou TAPOUCLAIOVTOL OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTal we €ENG:

I'Iapaxwf)nostq & sovolo
Awalwpoto

Aéia ktong
1n lavouapiouv 2023 875 875
31n¢ AskepuPpiov 2023 875 875
1n lavouapiou 2024 875 875
31n¢ AskepuPpiov 2024 875 875
Zwpeupéveg AntooBéoelg
1n lavovapiouv 2023 (96) (96)
AnoocBEoelg xpnong (33) (33)
31n¢ AskepuPpiov 2023 (129) (129)
1n lavouapiov 2024 (129) (129)
AmooBEaoelc xpnong (28) (28)
31ng AskepPBpiov 2024 (157) (157)
AvandoBeotn Adia
31n¢ AskepPpiov 2023 746 746
31ng AskepPBpiov 2024 718 718
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H petafoln twv «MNapaxwpnoswyv kot Alkowpdtwyv» TepAappavel Tnv enibpacn tng €MEKTAONG TNG
WOEAUNG WA TwV ALOALKWY TTApKWV amd 25 oe 30 £tn, yeyovog ou €Aafe xwpa oto TeAsutaio Tpipunvo
Tou £€touc 2023. H emnibpacn autr) Ba Balvel peloUpevn Ta eMOUeva €T, KABWC Ta MOAALOTEPA TIAPKOL TOU
Ouidou Ba mpooeyyilouv TNV OPXLKWE OPLOUEVN ELKOCUTEVTAETH {WH TOUG, EVW Ao TN oTyun TG ARENG Tng
apXLKWG 0pLlOPeVNC WHEALUNG LwNG TOUG KAL YLO TAL ETIITAEOV TIEVTE £T1 TNC ETIEKTACNC TNG, N AVWTEPW BETLKNA
enidpoaon Ba petatparnel og apvnTIKA.

216 eTRoleg meplodoug avadopds, eéetdlovtal OAa T AUAQ TIEPLOUCLOKA OTOLXELA YLaL TUXOV OUMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolEiwv Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv Olkovoulkwy Kataotdoewy,
Atol katd tnv 31/12/2024, ev SlamotwOnKe N avaykn SLEVEPYELOC ATTOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta dwawwpata xprnong maylwv tng Etalpeiag katl n kivnor toug yla Tig mepltodoug 1 lavouapiov €wg 31
AskepBpiou 2024 kal 2023, TOU MOPOUGCLALOVTAL OTLC CUVNLUEVEG OLKOVOULKEG KOTAOTAOELS, AVOAUOVTOL WG
e&ne:

Mneda -Owoneda Z0volo
Afia ktong
1n lavouvapiou 2023 671 671
31n¢ AskepnBpiov 2023 671 671
1n lavouapiouv 2024 671 671
31n¢ AskepPpiov 2024 671 671
IWPEVUEVEC ATtOOBECELG
1n lavovapiou 2023 (82) (82)
ArnooB£oeLc xprong (27) (27)
31n¢ AskeuBpiov 2023 (109) (109)
1n lavouapiou 2024 (109) (109)
ArnooB£oeLc xprong (27) (27)
31n¢ AskeuBpiov 2024 (136) (136)
AvanooBeotn Aia
31n¢ AekeuBpiov 2023 562 562_
31n¢ AskeuBpiov 2024 535 535
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7. ENZIQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouapiou £wg 31 AekepPpiou

2024 kat 2023 OTIC CUVNUEVEC OLKOVOULLKEG KOTOOTAOELG, avaAlovTal we eENG:

, Texvoloyikog & ‘EriutAa Ko ,
Kripia & , , AKLVNTOTOLNOEL ,
EYKATOOTACEL Mnxavoloyuo Nourog UTO EKTEAED Zovoho
v ¢ €§omMALONOG E§omALopog ¢ n

A&ia ktriong

1n lavouvapiov 2023 2.817 17.430 2 2 20.251
MpoBAEPeLg

OTTOKOTAOTAONG - (50) - - (50)
31n¢ AskepPpiov 2023 2.817 17.380 2 2 20.201
1n lavovapiou 2024 2.817 17.380 2 2 20.201
MpooBrKeg 28 - 0 0 28
MpoPAéelg

OTTOKOTAOTAONG 0 57 0 0 57
31n¢ AskepPpiov 2024 2.845 17.437 2 2 20.286
ZWPEVMEVEC

ArnooBéoeig

1n lavouvapiov 2023 (300) (1.920) 0 0 (2.220)
AnooBEoeLg Xpriong (108) (664) 0 0 (772)
31ng AekepPpiov 2023 (408) (2.584) 0 0 (2.992)
1n lavouapiov 2024 (408) (2.584) 0 0 (2.992)
AntooBEoeLg xpriong (92) (564) 0 0 (656)
31ng AekepPpiov 2024 (500) (3.148) 0 0 (3.648)
AvanéoBeotn Afia

31n¢ AskepPpiov 2023 2.409 14796 2 2 17.209
31n¢ AskepPpiov 2024 2.345 14.289 16.638

210 Aoyaplaopo «TeXVOAOYIKOG KAl HNXAVOAOYLKOG E€EOTALOMOGY», OUVOAWKOU ToooUu € 14.288 YA,
niepthapBavovtol avepoyevwnTpleg ALOALKwY NAPKWVY oL OTIOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLuaTA
npog e¢aodalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twv Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
PoonUeiwan UTIOBNKNC) EML AKIVATWY KUPLOTNTACG TNG Pog e€oodalion Twv SAVELOTWV.

I katnyopleg «MMmeda-Owonedar, «KTipla Kol EYKOTAOTACELG» KAl «TEXVOAOYLKOG KAl HNXOVOAOYLKOG
€€OMALOUOGY, TtepAapBavovTal ayla mou adopouv oe Eykataotdoelg AKTuwv Metadopdg Kot ALavoung
TOU KOTaokeudotnkav omd tnv Etawpsia kal yla Tic omoieg mpoPAémetal amd CUUPACELS UE TN
AAMHE/AEAAHE, va petaBiBdalovral otoug AAMHE/AEAAHE, dveu avtaAAdypotog, Katd tnv évapén
Aewtoupyloc tou kaBe AloAkou Mapkou. Mapd talta, Kal LETA TNV LETARIBAOT) TOUC, OL EYKATAOTACELG QUTEC
ouvexilouv va efumnpeToUvV TOV OKOMO Yyl TOV OTMOIL0 KATOoKEudotnkav, dSnAadn tnv mwAnon tng
TapayOuevng NAEKTPLKAC evépyelag otoug AAMHE/AEAAHE kat AAMEEN, mapapévovtag otnv amokAELOTIKN
xpnon tn¢ Etatpeiag kot wg ek tovtou, To avoandoPBeoto KOOTOG, KOTA TNV nuepopnvia tng petaBifaocnc,
ouvexilel va amooBévetal, OMwE KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGN TNG 30£TOUC TtepLOSOU amooBeong
TwV ALOALKWV MApPKwV.
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H petafBoAn tou «TexvoAoylkoU Kot nxavoAoyLkoU eEOTALOUOU» TEpAaBAVEL TNV EMISpaoN TNG EMEKTAONG
NG WOEAUNG LWAG TWV ALOALKWVY TTAPKWV amo 25 oe 30 £€1Tn, yeyovog tou £Aafe ywpa Katd tn SLApKeLa TOU
televtalio tpLuRvou TN xprong 2023. H emidpacn autr Ba Baivel pelovpevn ta emopeva £tn, Kabwg ta
nahaldtepa tapka tou Opilou Ba mpoaeyyllouv TNV apXLKWC OPLOUEVN ELKOCLTIEVTOETH (W TOUG, EVW ATO
™ otwyun TG ARENG TNG apXlkwg opllopevng WHEAUNG wNG TOUG KAl yla T ETMUTAEOV TEVIE £TN TNG
ETEKTOONG TNG, N AVWTEPW BeTIKN emidpaon Ba petaTpanel o apvnTKN.

ITG etnoLeg eplddoug avadopds, e€etalovral OAA TA EVOWHOTA TIAYLA TIEPLOUCLOKA OTOLXELQ YLaL TUXOV
amopelwaon, oUWV PE TIG OXETIKEG amMALTAOELG Tou AAMN 36 «ATIOUELWOELG ZTOLXELWV TOu EvepynTikoU».
ATIO Tn OLEVEPYELD TOU OXETIKOU €AEYXOU KATA TNV NUEpoUNnvia avadopdg Twv €TRoLwV OLKOVOULKWVY
Kataotdoswy, AToL katd tnv 31/12/2024, dev StamotwOnke n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. ANOINEZ MAKPOMNPOOEZMEZ ANAITHZEIZ

O Moyaplacpog Aoueg MakponpoBeopeg Anattoslg avalletal we eEAC:

31.12.2024 31.12.2023
Advela og UNTPLKN, BuyaTPLKEG OpAOU & AOLEG CUVOEUEVEG ETUXELPNOELS 3.000 3.000
Z0volo 3.000 3.000

H etalpeia ocuppetéxel otnv ka@Aupn Opoloylakol Saveiou Tto omoio ekSOONKe amd T UNTPLKA
etalpeio TEPNA ENEPTEIAKH MABETE.

To 8AveLo AMOTLUATOL OTO AvVatOoBeoTo KOOTOG Kal elval 5-eToUg SLApKeLac. To €THOLO LECO EMITOKLO
TwV opoloywwv eival 4%. To kepdlalo efodAeital edpanaf otn AREn tou daveiou kal oL TOKOL
KataBAaAAovtal 0To TEAOG EKACTOU NUEPOAOYLOKOU ETOUG.

H etalpela efétaoe TIC LAKPOMPOOECUEG XPNMOTOOLKOVOULKEG ATALTHOELS Kol Sev mpoékuav evdeilelg
QUITOLELWONG TOUG, EMOUEVWC Sev avayvwplotnke {nud mpoPAeng.

9. ANOGEMATA

Ta amoB£pata OTLG CUVNUEVEG OLKOVOLKEG KATOOTACELG, AvaAUovVTaL we €ENG:

31.12.2024 31.12.2023
AVTOANQKTIKA TTayiwy 16 6
ZUvolo 16 6

Katd tv 31" AskepBpiov 2024 Sev umnpée avaykn oxnUatiopol pocBetng mpofAsdng yia anaflwpéva n
Bpadéwg KvoLeva amoBépara.

Agev vdiotavtal epnpaypato Bapn ent twv anmobeudtwy.
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10. EMIMNOPIKEZ ANAITHZEIZ

Ol EUTTOPLKEG ATIALTNOELG TNG ETALPELAC, OTLG CUVNUUEVEC OLKOVOULKEG KOTOLOTACELSG, OVAAUOVTAL WG €ENG:

31.12.2024 31.12.2023
MNeAdrteg 0 259
Juvolo 0 259

OL AOYLOTIKEG O€LlEC TWV TEAATWY OVTLITPOCWITEVOUV TNV UAOYN afla Toug.

H Etalpia o kaBe nuepopnvia avadopdg, e€TAlel TNV AvAayKn ovayvwpLoNG OVOUEVOUEVWY TILOTWTLKWY
InUwy, cupdwva Pe TG anattnoslg Tou AMXA 9. H péylotn €kBeon og MOTWTIKO Kivduvo tnv nuepounvia
avapopA TWV OLKOVORLLKWY KATOOTACEWV £lval n Aoylotikn afio kaBe katnyoplag ELOTIPAKTEWV UTIOAOUTWY
WG aUTH mopouclaletal mapandvw. 2to TAaiolo g dpaoctnplotntag tng Etaipiag AapBavovtal katd
Tiepintwon OAa ta anapaitnTa PETpa yLa T SLaodAALon TG ELOTPAELLOTNTAS TWY OTTALTHOEWV.

Aev poékuav MPoBAEYPELS ATIOUEIWONG EUTIOPLKWY QTTOLTATEWVY yia tn xprion 2024 kot 2023.

11. NPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokataBorég kol AOUTEG amattnoel tng Etalpeiag, OTIC GUVNUUEVEC OLKOVOUIKEC KOTOOTAOELS,
avaAvovtal we eENG:

NpokataBoAEg Ko AOLITEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeopeUpEVEG KOTABEDELG 1.270 1.279
JUvolo 1.270 1.279
MNpokataBoAég Ko AOLTEG QUMOLTAGELS LN XPNLOTOOLKOVOULKEG
31.12.2024 31.12.2023
OMA npog entotpodn-cupPndLopo 5 0
MNpokataBAnBévta £€o0da kal Aoutol petafatikol Aoyaploopol evepyntikol 62 60
Juvolo 67 60
JUvolo MpokataBoAwv Kal Aoumwy amnattnoswy 1.337 1.339
12. ANAITHZEIZ/YNOXPEQZEIZ AMO XYMBAZEIZ ME NENATEZ
Ol amaltioeLg anod cupBAceLC pe TteAATEG avaAlovtal W eEAC:
ANALTACELS OO CUMPBAOCELG e TTEAATEG 31.12.2024 31.12.2023
Amautroelg and AoutéG CUUPACELG e TIEAATES 420 476
420 476

OL AOYLOTIKEG O€lEC TWV MEAATWY QVTLITPOCWTIEVOUV TNV gUA0OYN afla Toug.
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OL uroXpewoELg amnod cupPPBAcEeLG Le TTEAATEG avoAlovTal WG EEAG:

YMOXPEWOELG A0 CUMPBACELG e TIEAATEG 31.12.2024 31.12.2023
YTMOXPEWOELG Ao AOUMEC CUMPBAOELG LE TIEAATEG 294 281
294 281

OL amattnoelg and oupPdocelg pe meldrteg adopolv oe TPoPAedn Sedouleupévwv 006wV yla TNV
mapaywyrn NAEKTPKOU PEUPATOC UNVOG AskepBpiou, PE TNV OXETIKA TWWOAOYNON va TPAYLATOTOLELTAL
LLETAYEVECTEPA TNG NUEPOUNVIA LooAoylopoU. OL UTIOXPEWOELG amd oUUPAocel; pe meAdteg adopolv
TPOKATABOAEG MEAGTWY YL TNV ApAywyr NAEKTPLKOU PEVUOTOC UNVOG AekepBpiou.

H Etalpeia og kdBe nuepopnvia avadopdg, e€eTdlel TNV AvAyKn avoyvweLoNG aVOUEVOUEVWVY TILOTWTLKWV
Inuwy, cupdwva Pe TG amattioslg tou AMXA 9. H péylotn €kBeon og TMOTWTIKO Kivouvo TNV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kaBe katnyopiag ELOTPAKTEWVY UTTOAOITTWV
WG OQUTA MOPOUCLAlETAL TIOPATMAVW. 2TO MAdlo TG Spaoctnplotntag tng Etalpeiog Aappdavovtol Katd
Tepinmtwaon OAa ta anapaitnTa HETPa yia tn SLachaALon TNG ELCTIPOELLOTNTOG TWV ATIOLTCEWV.

Aev poékuav MPoBAEPELS ATTOUEIWONG EUTIOPLKWY QTTOLTACEWVY yLa tn xprion 2024 kat 2023.

13. XPHMATIKA AIAGEZIMA

Ta xpnuatika StaBéoipa tnv 31" AekeuBpiou 2024 kat 2023 tng ETOLPELOG, OTIC CUVNIUUEVEG OLKOVOLLLKEG
KOTAOTAOELG, avaAlUovTtol wg e€NG:

31.12.2024 31.12.2023
KataBéoelc 6Pewg 2.340 1.614
Zuvolo 2.340 1.614

EmutAéov, n Etalpeia Siatnpel koatd tnv 31/12/2024 Ssopeuvpéveg kotabéoeslg, UPoug € 1.270 XA
(31/12/2023: € 1.279 x1\.), oL onoieg SlatnpolVTaL 08 CUYKEKPLUEVOUC Tparmeltkol¢ AoyapLOoUOUC YL TNV
€EUTNPETNON TWV BPAXUTIPODECUWY AELTOUPYLKWVY KOL XPNLOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL eV Adyw
OECEVEVEG KATAOEDELG TagLVvOOUVTAL 0TO KOVOUAL «MpokaTaBoAEC kal Aoumég amattiosls» (Znueiwon 11).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATADECEWVY, Elval AUECA OXETLIOUEVO UE TO Savelopd tng Etalpeiac.

H Awoiknon tng Etalpeiag ekTYLAEL OTL O TILOTWTIKOG KIVOUVOG yla TA XPNHUATIKA StaBéoiua Kal TIG AOLTEC
QmaltAoelg elval xapnAog, 6ebopévou OtL oL cuvaAlaooopevol eival Tpameleg pe vPNARG MoLOTNTAG
kedadatakn S1apBpwan, To ANUOoLo 1 eTalpeieg Tou eVpUTEPOU ANOGCIOU TOHEQ ) LOXUPOL ETILXELPNUOTIKOL
OuoL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Siatnpel ta Tapelakd
SlaBéoLpa tnge.

Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+
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14. AANEIZMOZ2

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €EAG:

31.12.2024 31.12.2023
MakpomnpoBeopa Savela 13.894 16.346
peiov: BpaxumpoBeopo Pépog (1.253) (1.217)
MakpomnpoBOeoo HEPOG 12.641 15.129

H avaAuon tng Kivnong Twv avwTépw SAVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprioelg 2024 kat 2023,
TLAPOUCLALETAL OTOV KATWTEPW TIVOKAL:

MakponpoBeopa Saveia 31.12.2024 31.12.2023
YnoAourto évapéng 15.129 16.308
AmomAnpwpn daveiwv (1.200) 0
Kedpalatomoinon tokwv 0 33
Metadopd pHeTafl HakpompoBecou Kal BpaxunmpoBeouou HEPOUG
UTIOXPEWOEWV (1.288) (1.212)
YnoAourto An§ng 12.641 15.129
31.12.2024 31.12.2023
MaKkponpOoBeopEG UMIOXPEWOELG MANPWTEEG TNV EMOUEVN XPAON
Yniohono évapéng 1.217 1.175
AnorAnpwpn daveiwv (1.212) (1.173)
Kedahalomoinon tokwv (40) 3
Metadopd HeTafl HakpompoBecou Kal BpaxunpoBecpou HEPOUG
UTIOXPEWOEWV 1.288 1.212
YnéAourto ARéng 1.253 1.217

To cUvolo Twv daveiwv avayvwpiletal oto anooBeopévo kd6otog. H Etatpia ektipud ot n evAoyn afio twv
avwtépw davelwv dev Stadopomoleitatl onUavtika ard TV AoyLoTikn Toug aia.

Mpocg e€aodaAion Tou daveiou tng, n Etalpia evexupilaoce TG avepoyevvnTPLeG Tou AloAwkoU Mdpkou, Kabwg
eMionNcg Kal amaltioelg and nwAnon NAeKTPKNG evépyelag otov AAMNEEN otig Saveiotpleg tpamelec. Ito
mAaiolo autAg TNg popdng xpnuatodotnong, n Etalpia tnpel pla oelpd SeCPEUPEVWY TPOTE(KWY
Aoyaplacpwv (BA. Znuelwon 11), e okomo TNV eEUNMNPETNON TWV OVWTEPW UTIOXPEWOEWVY. To SAVELO £XOUV
gyyunBei oL aAAeg tpelg Etalpeiec tou Eldikol Epyou EuPBolag (ENEPTEIAKH AYITION EYBOIAY, AIOAIKH
MAPMAPIOY EYBOIAZ kat AIOAIKH ANATOAIKHZ EAAAAOS).

To Tpamellkd SAVELD €XEL KUMOLVOUEVO €MITOKIO We BAon to euribor 6unvou mAéov meplBwpiovu, Kat
armomAnpwvetal o e€apnvioieg 660elC. To HECO OTAOULOUEVO ETUITOKLO TWV HAKPOTIPOBecuwY Saveiwy Tng
Etalpelog yla TG xprioetg 2024 kat 2023 Atav 6,322% kal 6,535% avtiotolya. To ddvelo eival oe Eupw. 2Tn
xpnon 2024 nooo € 1.288 xtA., petadpépdnke oto kovoUAL MakpompoBeopeg Ynoxpewoelg MANPwWTEEG oTNV
Emopevn Xpnon.
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H Etalpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY SELKTWY TIoU adopolv
ota opoAoyloka ddavela. Kata tnv 31 Askepfpiou 2024, n Etalpeia ikavomololoe MANPWE TO AMALTOULEVA
OpLO TWV XPNHUOTOOLKOVOULKWVY SEIKTWY, CUUPWVA LE TIG OTTALTAOELG TWV SAVELOKWY TNG CUUBACEWV.

15. YNOXPEQZEIZ AMNO MIZOQZEIZ

H kivnon Twv ev AOyw UTIOXPEWOEWV KATA TNV Xprion 2024 napouctaletal w¢ akoAoUBwG:

31.12.2024 31.12.2023

YrnioAouno £vapéng 585 602
AnonAnpwpég cuBAacewy pioBwaong (45) (45)
XPNUATOOLKOVOULKO KOOTOC TtEpLOSOoU 28 28
YnoAowno AR§Ng 568 585

H Etaupsia, yla tnv nepiodo 01/01/2024 - 31/12/2024, avayvwploe BpaxurmpOBEoUES KOl LaKPOTIPOOECUES
UTIOXPEWOELG Ao PLoBWaoeLg TtoooU € 27 XA, Kal € 541 yI\. avtiotolya.

16. ANAITHZEIZ AMO NAPATQrA

H Etatpia, ota mAaiola Stoxeiplong ko EAa)LoTOMoiNoNG Twv XPNHOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBetal, £xel ouvael cupBaocelg avtaAlayng emtokiwy. Ol CUUBAOELG OVTOAAQYNG ETILTOKIWY £XOUV WG
OTOXO TNV AVTLOTABULON TOU KWvSUVOU armo TNV apvnTLK SLaKUPOVON LEANOVTIKWY TOUELOKWY EKPOWV TIOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBdcswv mou £xouv cuvadBel oto mAaiclo tng SpactnploTnTAC TNG.
Kplvovtag Tov OKOMO OQUTWV Twv Topaywywyv, O6nAadni TG aviloTABUIONG TOUELNKWY POWV,
XPNOLUOTIOLONKe AOYLOTIKI QVTLOTABULONG KoL ETILUETPRONKE N eVAoyn atia Toug.

MAnpodopieg yla ta mMapdywyo XpNUOTOOWKOVOULKA péoa tng Etalpeiag kata tnv 31/12/2024 kai tnhv
31/12/2023 mopatiBevral KOTWTEPW:

ETAIPEIA
ARALTAOELS And mopaywya 31.12.2024 31.12.2023
- AvTlotaOULonN TUUELKWY POWV
MNpoBeoplakeg Zuppacelg AvtaAlayng Emtokiwy 936 1.261
ZUVOAO OMALTACEWV AT OPAywya 936 1.261
MoakpompoBeoUES AnmaLTHOELS ATTO TApdywya 756 953
BpoayunpOUeoEG QTALTHOELS ATTO TTapaywya 180 308

O\a ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPOUVTOL TNV €UAoyn afia toug (BA. Znueiwaon 30).
H ebAoyn afla twv ev Aoyw cupBdoswv kata tnv 31/12/2024 avhABe cuvoAikd oe amaitnon € 936 xtA.

EldkOTEPQ, EVIOG TNG XPNHOoNG 2024, amod ta avWTEPW apAywya, avayvwplotnke Inuia € 324 x. (2023:
Inuia € 599 xW\.) ota Aoutd Yuvohika Elcobnuota kot oto Aoyaplacuo «Keépdn/ (Znuiég) oamd
XPNLOTOOLKOVOULKA LECO QMOTILWEVA OTNV EUAOYN aflax.
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17. NOINEZ NPOBAEWEIZ

H kivhon twv mpoPA£Pewv tng Etatpeiog yia tig xproetg 2024 kot 2023 £xeL wg €€NAG:

NpoBAEYeLg
OIOKOTAOTOONG
¢uowKoU Tomiou
YniéAouro 1ng lavouvapiou 2024 113
MNpoBAsdn avayvwpLopEV OTA ATTOTEAECOTOL 7
MNpoBAsdn avayvwpLlopévn oTo EVOWUATA TTAyLa 57
YnioAouno 31n¢ AskepBpiov 2024 177
MakpornpoFeouec mpoBAEYeLg 177
Bpayunpodeoueg mpoBAEY el 0
NpoBAEYeLg
OIOKOTAOTOONG
duokol toniou
YnéAowno 1ng lavouvapiov 2023 156
MNpoPBAedn avayvwpLopEV 0T AMOTEAECUOTOL 7
MNpoBAsdn avayvwplopévn oTa EVOWUATA TTayLa (50)
Yniohowno 31ng AskepBpiov 2023 113
MakpornpoOsoueg mpoBAEYEeLg 113
Bpayunpodeoueg mpoBAEYeL 0

JTOV QVWTEPW TIVOKA, €KTOG amd TNV avaAuon twv mpoPAéPewv pe Bdaon tn dvon tng SE€opeuaong,
TaPoUoLAeTal Kal N avaAuch Toug Pe BACN TO AVAUEVOUEVO XPOVOSLAYPAUUA TWY EKPOWY OLKOVOULKWY
mopwv. EL8IkOTEPQ, oL TtpoBAEYELC (TANV TNC amoKaTAoTaong GpuUGLkoU TOmiou) mapouacLdlovtol oTo cUVOAO
TOUG WG pakpompoBeopes mpoPAEPelg kal dev epdavilovtal os tpo e€odpAnpéva mood, kabwg Sev UTIAPXEL
aKpLBNAC eKTiLNON TOU XpOVOU KATABOANC TOUG.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATACTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEG TOPAYWYNG NAEKTPLKAG EVEPYELAC, UE TO TIEPAC TNG EKUETAMEUONG, cUUdwva pe TG AndBeioeg
adelec. H avwtépw mpoPAsePn OPoug € 177 xh. (31/12/2023: € 113 x\.) amelkovilel TIC QMALTOUMEVEG
Sdamnadveg yla anofnAwaon tou e€omALopoU Kal Stapdpdwaon Tou Xwpou OToU aUTA Elval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNG TexVoAoylag Kot UALKWV.

18. MPOMHOEYTEZ2

OunpounBeutég tnv 31" AekepBplou 2024 kal 2023, OTLC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal
wg e&AG:

31.12.2024 31.12.2023
MpounBeutég 365 705
Zuvolo 365 705

47



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ol UTIOXPEWOELS Ot TIPOUNBEUTEC adopoUV KUPLWG UTIOXPEWOELG TIOU OXeTlovtol He TV Aettoupyia
EYKATOOTACEWY AVOVEWGCLUWY TINYWV ALOALKAC EVEPYELAC.

H peiwon twv umoxpewoswv o MPopnBeutég yla ™ xprion 2024, odeiletal otnv g£0dpAnon avolytwy
TLHoAoylwv SLoIKNTIKAG uTTooTNPLENG OO TN UNTPLKA ETALPELQL.

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEULEVEC KO AOLTTEG BPayuTpOBECEG UTIOXPEWOELG KaTd TtV 31n AskepuBpiou 2024 Kat
31n AekepPpiou 2023 OTIG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, avaAUeTal WG €€NG:

AeS0ouAeUpEVEG KO AOLTEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2024  31.12.2023
Aedouleupéva €€oda 24 29
Mwotwtég Stadopot 3 25
Zuvolo 27 54
Nownég BpaxunpOBeopES [N XPNILOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2024  31.12.2023
YToxpewaoeLg ano ¢opouc-téAn mAnv ¢Opou EL60SHAATOC 73 113
ZUvolo 73 113

20. METOXIKO KE®DAAAIO

To petoxtkd keddloto tng etalpeiog kotd tnv 31/12/2024 avépxetat os 2.700 A €, oAooXepwCg
kataBeBAnuévo kat Statpolpevo og 27.000 peTtoxEG ovopaoTikng aiag 100 eupw £Kaotn.

21. ANOGEMATIKA

Ta anoBepatikd yia TG xprioelg 2024 kat 2023, OTLG CUVNUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
egng:

AmnoBepatiko Stadpopwv anod

TaKtiko . , .
, avtiotaduon Kivduvou ZUvolo
anofepatiko . ,
TAUELOKWV POWV
1n lavouapiov 2023 209 1.452 1.661
Noutd ouvolikd eloodrpata mepLddou (LeTA amod ¢opoug) 0 (467) (467)
IXNMATIOUOG ATOBEUATIKWY 82 0 82
31n¢ AskepPpiov 2023 291 985 1.276
1n lavouapiou 2024 291 985 1.276
Aoutd ouvoALkd eloodrpata mepLddou (LeTd amod popoug) 0 (253) (253)
IXNHATIOUOG ATOBEUATIKWY 93 0 93
31n¢ AskepBpiov 2024 384 732 1.116
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TOKTIKO amoOeNATIKO

JUpdwva pe tov EAANVLKO VOO, OL ETALPELEG UTIOXPEOUVTAL VA LETADEPOUV KAT EAAXLOTO TO 5% TWV ETHOLWY
KaBapwv kepdwv toug clUPwWVA HE TA AOYLOTIKA TOug BLBAlal 08 TOKTIKO OMOBEUATIKO £WC OTOU TO
OMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalailou. To amoBepatiko auto dev pmopet
va SlaveunBel al\a pmopet va xpnotpomnotnBei yia tn Staypadn {NULwv.

AnoBgpaTiKA avTiotaduiong Kivdivwvy

To amoBepatikd avrlotdduiong KwdUvou XPNOLUOTOLETAL Yo TNV Kataxwpnon kepdwv n InUlwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPolovTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABOULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtal ota Aoutd cUVOALKA
eloodnuata. Otav n cuvalhayn He Tnv omola oxetiletal n mpaén avrlotabuiong emnpedlel TNV KATAOTAON
OUVOALKWVY €L00SNUATWY, TOTE TO AVTioTOL O TOOA LeTadEpovTal eMiong armod Ta AoLd cUVOALKA eloodipata
OTNV KOTAOTOON GUVOALKWY ELGOSNUATWV.

22. ®OPOZ EIZOAHMATOZ — ANABAAANAOMENH ®OPOAOTIA

O $opoAOyLKOC CUVTEAECTAC YL TIC VOULKEG oVTOTNTEG otnv EAAASa Td00 yla th xprion 2024 6co yla thv
xpnon 2023 opiletal o 22%.

O mMpayuoTkog TeEALKOC PopoAoyIKOG cuvteAeoTHG SladEPEL amo TOV OVOHAOTIKO. ITNV Slapopdwan tou
paypoTkoU popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONUOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY Samavwy, ol SLapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG WPEAUNS (WA TOU TIaloU Kol TwV cUVTEAEOTWY Ttou opilovtat amo tov K.N.4172/2013 kaw n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol dpopoAdynTa AmoBeaTIKA.

(a)'E€0d0 DOpou Etocodrpartog

O ¢0poG €L00OAUATOC OTLG CUVNMUEVEG KOTOOTAOEL( ONMOTEAEOUATWY TwV Xprioewv 2024 koai 2023,
avaAlEeTal w¢ akoAolBwG:

31.12.2024 31.12.2023
Tpéxwv dpopog 457 364
AvoBaAopevog dopog 192 165
Z0volo 649 529
31.12.2024 31.12.2023
Képdn npo popou elcodpatog 2.948 2.388
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTOG
ovopaotikoU ¢opoAoylkol cuvteEAEOTN 649 525
Mpooapuoyég yLa:
Movieg popoloyikég Stadopég (amotedéopata pn
cuumnepAapBavopeva oTov UTIOAOYLoUO Tou dOpou) 0 4
Npayuatikn danavn ¢popou 649 529
MNpaypatikdg GpopoAoyLlKOC CUVTEAECTAG 22,01% 22,15%
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H &6nAwon dopoloyiag soodnpatog umoPfaretal o striolo Bacn, alAd ta kEpdn f ol {nuieg mou
SnNAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OToU oL GopoAoyLKEC apXEC eAéyEouy ta BLPALa Kal oTolyeia Tou
dopoloyoupévou Kal ekdoBel n teAlkn £kBeon eAéyyou. H Etalpio mpoPaivel oe eTrola ekTipnon twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVOPEVETOL va TipokUPouv amo tov €Aeyxo mapeABoucwv Xprnoswv,
SlevepPYyWVTOG OXETIKEG TIPOPAEYELG OTIOU AUTO KpiveTtal amapaitnto.

H Etaupia Sev €xel Slevepynoel mpoPAEPELG yia aveAeykTeg dopoAoyLka xprnoslg Sedopévou OtL n Aloiknon
Bewpel 6TL TUXOV Moo Ppopwv Tou TBavOV va Tpokuouy, dev Ba €xouv onuavtikiy enidpaocn ota Wdla
kedbaAala, OTa AMOTEAECUATO KOL OTLG TOUELOKEG POEC TNG ETalpeiac.

OL avéleykteg popoloyikd xprioslg mapatibevral otn Inueiwon 33 twv Okovoulkwv Kataotdoswy.
(B) Avapaiiopevog Dopog

Ot avaBaAAopeveg GOpPOAOYIKEG ATIALTOELG KOl UTIOXPEWOELS cupdndilovtal otav undpxel ebpopUOCLUO
VOULKO Skaiwpa va cupdpndloBolv ol tpéxouosC POPOAOYLKEG QTALTHOEL, EVOVIL TWV TPEXOUOWV
doporoylkwv UTIOXPEWOEWV Kal £dpooov ol avaParlopevol dopol sloodruatog adopolv otnv (Sla
dopoloyikn apxn.

O avaBairopevog popog eloodnpatog urohoyiletal eni OAwv Twv MpoocwpLvwv Gpoporoylkwy Sladopwyv
HETAEL TNG AoyLoTikn ¢ alag Kot TG GopoAoYIKNG alag TWV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWCEWYV,
XPNOLLOTIOLWVTAG TOV OVAUEVOUEVO LoXUOVTO GOPOAOYIKO CUVIEAECTH) KATA TOV XpOVO WPLHMOVONG TNG
dopoloyLkA¢ amnaitnong/unoxpéwaonc.

Ta ouppndrlopéva mood twv 31/12/2024 ko 31/12/2023 yia tnv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA

31.12.2024 31.12.2023
Yroxpéwon amno avaBairAopevo ¢opo L0OSHUATOG (904) (783)
KaBapr avaBaAlopevn popoloyikr) unoxpéwon (904) (783)
YnoAouno £vapéng (783) (749)
XpEwaon avayvwpLlopévn ota Kabapd kEpdn xpnong (192) (166)
Miotwon avayvwpLopévn oTa AoUTd GUVOALKA EloodnuaTa 71 132
Yréhowrto ARENG (904) (783)

Ot avaBar\opeveg GOpOAOYLKEG ATALTHOELG KOL UTIOXPEWOELG TwV Xproswv 2024 kat 2023, otnv Katdotaon
JuvoAwkoU Etoodnparoc, availuovtal wg akoAoubwg:
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ETAIPEIA

AvaBoAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiouv 2024

31ng AskepBpiov 2024

YrnioAouro évapéng

(Xpéwon)/miotwon

aVOYVWPLOHEVN oTa KaBapd kEpSn

(Xpéwon)/ nictwon
avayvwplopévn ota Aoutd

YriéAourto AR§ng

Amnotiunon mapaywywv
Nourtég poBAEPELg
YTOXPEWOELG AT ULOBWOELG
ACWUOTA TIAYLA OTOLXELQ

Evowpata ndyla otokeia

AvaBaAAopevog popog KaBapwv KepSwWV/AOUTWY GUVOALKWY ELGOSNHATWY

AvapaAdopevn popoloyikr anaitnon/(uroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaithon/(unoxpéwon)

Arnotiunon mapaywywv
Nouréc mpoPAEPELg
YTOXPEWOELG AT ULOBWOELG
AcWOTA TIAYLA OTOLXELQ

Evowpoata mayla otoxeia

AvaBairopevog HOpog kabBapwv KeEpSWV/AOLMWY GUVOALKWY ELCOSNUATWY

AvaBaAAdopevn popoloyiki anaitnon/(unoxpéwon)

xpriong OUVOALKA Elco8HpaTa
(277) 0 71 (206)
25 14 39
26 2 29
(41) (13) (55)
(516) (195) (711)

0 (192) 71
(783) (904)
1n lavouvapiov 2023 31ng AskeuBpiov 2023
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnioAouro évapéng avayvwpLlopévn ota Kabapda avayvwpLlopévn ota Aoutd YrtoAouno ARéng

KéPSN Xpriong OUVOALKA ElooSApaTa
(409) 0 132 (277)
34 (9) 25
148 (121) (27)
(30) (12) (42)
492 (24) (516)

(166) 132

(749) (783)
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23. KYKAOZ EPTAZION

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNV 31" AskepuPplou 2024 kot
2023, avaAvetal we €€NG:

01.01 - 01.01 -

31.12.2024 31.12.2023

‘Eooda arnd MwANoeLg NAEKTPLKN G EVEPYELOG 5.159 4.542
‘Eooda arnd nwANOELG UTINPECLWY 0 290
5.159 4.832

24, KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To kdotog MwANRoewy, ta £€0da Sloiknang, epeuvwy Kat avamntuéng tnv 31" AskepBpiouv 2024 kat 2023, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol we £EAG:

01.01 - 01.01-
KOZTOZ MNQAHZEQN 31.12.2024 31.12.2023
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUPBOUAWYV Kat Tpitwv 42 41
NOUEG IOPOXEG TPITWV 19 20
Miobwoelg 1 -
Dopot, TEAN Kal LoDOPES 157 152
AnooBéoelc mayiwv 711 832
Aodalilotpa 66 64
‘E€oda petadopwv - 1
ETILOKEVEC KAl GUVTNPNOELS 488 571
ZOvolo 1.484 1.681

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2024 31.12.2023
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUBOVAWV Kal Tpltwv 187 160
Dbpot, TEAN KoL ELoDOPES 2 2
ALOLBEG OPKWTWV EAEYKTWV 4 6
Zuvoho 193 168

Mo to €tog mou €Anée tnv 31 AskepPpiov 2024, ota £€06a TNE XPriONC TTOU avaAUovTtal oTo KOVOUAL « ApoLBEG
OPKWTWV EAEYKTWV» TIEPAOUPBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOl TOU eAeyKTikoU ypadeiou mocol €
1 xt\. (2023: € 0 x\.), yia tnVv Etatpeio, mou adopolv os eMITPEMOUEVEG UN EAEYKTLKEC UTINPECLEG EVW N
apoLBn yla Tov TAKTIKO €AEyX0 Kal To PopoAoYLKO TILOTOTOLNTIKO TG ETalpeiag avépyxovtav os € 1 XIA. kaL €
2 YW\ avtiotowa.
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25. NOINA EZOAA/(EZ0AA)

Ta Aouta écoda/(€€0da) TNG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTACELS TNV 31" AskepuPBpiou 2024
kat 2023, avaAlovtal wg €EAG:

Nowund €écoda

01.01 -31.12.2024 01.01 -31.12.2023

AVQKTNOELG MOUELWOEWVY 0 6

Nownd €coda

20voAo Aonwv 668wV 0 6

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA £0080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovTol we EAC:

01.01 - 01.01 -

31.12.2024 31.12.2023

TokoL kat £€06a pakpompoBEopwy Saveiwv (612) (725)
TokoL kat £€06a amo XpNUOTOSOTIKEG Kal AELTOUPYIKEG LicBwaong (27) (28)
‘E€oda a'rtc') EKTOKLOMO (unwinding) mpoPAEPewv Kal pakpompoBecuwv (7) (7)
MNpounBeleg, £€0ba tpamelwv Kat cuvadh £€0da (10) (3)
XPNHATOOLKOVOULKA £§06a (656) (763)
‘Ecoda ard TOKOUG OOAOYLAKWVY Kol AOLTTWV SLETALPLKWY Saveiwv 122 161
XPNHATOOLKOVOULKA £é006a 122 161
KaBapd XpnLOTOOLKOVOULKA amoteAéopata (534) (602)

27. 2YNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avrnkel katd 100% otov Opho tnhg Tépva Evepyetakry MABETE. Ot cuvallayEg yla tnv nepiodo
01/01-31/12/2024 kot 01/01-31/12/2023, KaBwG KoL TOL UTIOAOLTIAL ATIALT CEWV KOLL UTIOXPEWOEWV TIOU £XOUV
nipokU el amd tétoleg cuvallayég kata tnv 31/12/2024 kot 31/12/2023, £xouv wg E€NG:

31.12.2024
. R Mepiopata nou , ,
Ayopéc/E€oda NwARoelg/Ecoda Y Anoutnoeig YnoxpewoeLg
MntpKn 439 122 0 3.000 129
Nound cuvSedepéva pépn 38 5.065 0 517 250
Zovolo 477 5.187 0 3.517 379
31.12.2023
. , Mepiouara nov X ,
Ayopéc/EEoda NwAnoeig/Ecoda PYp— Anattnoelg YnoxpewoeLg
MntpKn 391 161 2.025 3.000 1.815
Aound cuvdedepéva Pépn 37 3.592 0 377 269
Z0volo 428 3.753 2.025 3.377 2.084
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28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUuvog TG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBEON TNG OTOUG AVWTEPW KLWWSUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kat n Slaxeiplon Twv kivbuvwyv mou avtipetwrilel n Etapeia Slevepyouvral amo Tnv avwtatn
Aloiknon kat To AlolknTiko upBouALo TG Etatlpeiag katl tou OpiAou otov omolo avrkel. KUplog otdyxog sivat
n mapakoAouBOnon kal n afloAdynon oAwv Twv popdwv KivdUVWV otou¢ onoiloug ektiBetal n Etalpeia, péoa
ard TLG ETUXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ehapuolel eEELOIKEVUUEVEG OTPATNYLKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV £KOeOT TNG 08 LETABOAEC OTIG afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL va
pokUPouV armod SLOKUPAVOELG TNG ay0opAC, CUUMEPAAUPAVOUEVWY OAAQYWYV OTA ETILKPOTOUVTA EMITOKLA Kl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i) Motwtikog Kivéuvog

H Etapila eA&yxel SLOPKWEG TIC QUITOLTAOELG TNG KAl EVOWMOTWVEL TIC TIPOKUTTOUCEG TIAnpodopleg otov
TUOTWTIKO TNG €AgyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
eupuTEPO Anudaoto Topa (AAMEEN) KaBwg KoL O ETALPELEC EKMTPOCWTTNGCNG 0TO Xpnuatiotrplo Evépyelog
(OPTIMUS SA). H Etatpeia mapadootakd, Aoyw tng ¢Uong Twv EPYOcLwV TG, Sev eKTIBETAL 08 ONUAVTIKO
TUOTWTLKO KIvOUVO Qo EUMOPLIKEC ATMALTACELG. 2TO TOpeABOV £xouv UTTAPEEL KABUOTEPNOELG OTLC ELOTIPAEELS
artd tov AAMEEN, oL onoieg €xouv TEPLOPLOTEL oNUAVTIKA HE TNV edappoyh tou N.4254/14 kabwe Kal tng
£KTOKTNG €L0POPAG TToU eTBANONKE yLa TO OKOVOULKO £T0G 2020 yLo TNV QVTLLETWITLON TWV TIAPEVEPYELWV
NG Tavdnuiog tou Kopwvoiol, OTOUC MapPAywWYoUS NAEKTPLKAG EVEPYELACG AMO oTaBUOUG AVaVEWGCLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv teBel o Aewtoupyia Kavovikn 1 SOKIWAOTIKA €wg tnv 31n
AekepBpiou 2015 (DEK 245/09.12.2020).

O TLOTWTIKOG KIVOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmALTAOELS eival XapunAog, dedopévou oOtL
oL ouvaAlaooopevol sival Tpaneleg ue vPNANG molotnTa kedpaAatakr dtapBpwon, To ANUOoLO 1) ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN R LOXUPOL ETIXELPNATIKOL OpLAOL.

TéNog, n Awoiknon tng Etatplog Bewpel 6Tl OAa Ta AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl Ta
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QmapaitnTwV QmMOMELWoEwWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTAG.

i) ZuvalAaypatikog Kivbuvog

H Etawpla dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo GUVOAAQYUATIKWV
LOOTLULWV.

Ye OtL adopd oTig cuvaAlayeg Tne Etalpeioag pe olkoug Tou eEWTEPLKOU, AUTEC YivOVTOL KATA KAVOVO. UE
gupwrnaikolg Opiloug 6mMou TO VOULOMA SLOKAVOVIOHOU €ivol TO €UPW KAl WG €K TOUTOU &&V MTPOKUTTEL
ouVaAAQYHATIKOG Kivouvog.

iii) Kivéuvog Ertitokiou
H moAwtikn tng Etatplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va

elaylotonolel tnv £kBeon otov kivbuvo emitokiou 6oov adopd otn HakpompoBeoun xpnpatodotnon tng
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Aeltoupylog TNG. XTO TMAQIOLO QUTAG TNG TOALTIKAC, Ta HoKpompoBeopa Odvela mou £xouv AndOel
avtlotaBpilovral yla to cUvolo oxebov TNG SLAPKELAG TOUG HE TN XPRON TAPAYWYWV XPNULATOOLKOVOULKWY
HECWV.

Ta pakpomnpoBeopa Savela mou €xel AAPeL n etalpeia eival SAVELA KUUALVOUEVOU ETTOKIOU, pe Bdaon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal o e€apnviaieg O0eLG.

Avaluon evaloBnoiag kivduvou emitokiou

O mnapakdtw Tivakag mopouctdlel tnv evalcbnola ToUu amMOTEAEOMATOC TNG XPNONG €vVavIL TOU
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ UL LETABOAN TOU PETABANTOU LEPOUG TOU ETUTOKIOU
NG Tafewg tou +20% —20% (2023: +/-20% emiong). OL aAayEC OTa EMITOKLO EKTLUATOL OTL KLVOUVTAL OE pia
Aoyikn Baon os ox€on UE TG TPOodaTEG CUVONKEG TNG ayopAS KAl LEXPL CHUEPO TTAPOoUCLAlovVTaL OTABEPES
o€ oX€0n UE TNV TpoNYyoUEVN XpHon.

2024 2023
Nocd o€ XA € 20% (20)% 20% (20)%
AToté\eopa XprionG LETA amo Gopoug (18) 18 (27) 27

H Etatpia Sev ektiBetol oe AAAOUC KIVEUVOUG TILWV ETLTOKIWV.
iv) AvdaAuon KvdUvou ayopag

H Etatpia, ylo Ta XpnOTOOLKOVOULKA TG TTEpLOUCLaKA LEéaa Sev ektiBetal og kivduvo ayopdc.
V) AvdAuon KwvdUvou peuototnTog

H peuotoétnta tng Etatplog KpLVETAL LKAVOTIOLNTLKE, KABWC, EKTOG OO TA UTIAPXOVTA XPNUATIKA Slabéaiua,
Ta AeltoupyolVTa QLOAIKA TIAPKA SnUloupyolV CUVEXEIC, LKOVOTIOLNTIKEC XPNUOTOPPOoEC. Ol KaBapég
XPNHOTOPPOEG KATA TO 2024 amd AeltoupyLkeg Spaotnplotnteg aviABav og 3.723 xtA. eupw Evavtt 3.427 XA
gupw To 2023.H Etaupia Slaxelpiletal TIC AVAYKEG PEVOTOTNTAC UE TAKTIKO TAUELANKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Slaxelplon Twv TANPWHWY TIOU Tpaypotomololvtal  Kabnuepwvd. Ol avAyKegC PEUCTOTNTAG
napakolouBouvtal oe §tadopeg XPOVIKEG LwVeC, o KaBnuepLvr] kot eBdopadlaia Baon kabwg Kol og uLo
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVCTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia. H Etalpeia dtatnpel petpntd kot Stabeoiua oe tpdmeleg yia va KOAUYPEL AVAYKES
PELOTOTNTAC VLo TtEPLOSOUC €we 30 NUEPWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n Askepppiou 2024 avalletal ws eEAC:

31.12.2024
BpaxunpoOeopeg Makpornpd0eopeg
0 £wg 12 pRveg 1£wg5 €tn MAvw ano 5 £tn

MakponpoBeopa Sdavela 1.253 5.441 7.201
Yroxpewoelg and ULobwaoelg 27 227 314
MpounBeutég 365 0 0
AeSOUAEUHEVEC KaL AOLTIEG BpaxuUTpOBECHEG

UTIOXPEWOELG 100 0 0
Z0volo 1.745 5.982 7.201
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H avtiototyn ANKTOTNTA TWV XPNLOTOOLKOVORLKWY UTIOXPEWOEWV yLa TNV 31n AskepBpiou 2023 eixe wg €€nc:

31.12.2023
BpaxunpoOeoueg MakponpOOeoEG

0 £wg 12 pRveg 1£w¢5 étn nAvw ano 5 £tn
MakpomnpoBeopa Sdvela 1.217 6.245 8.884
Yrnoxpewoelg and ULobwaoelg 17 568 0
MpounBeutég 705 0 0
Aedouleupéveg katl Aoumég BpaxunpoBeopeg
UTIOXPEWOELG 167 0 0
Z0volo 2.106 6.813 8.884

vi) Nounoi kivéuvol ko apeBodtnteg

(a) Kivéuvog KAyuotikng AAMOYAC Kl SLOKUUAVOELG aVELOAOYLKWVY SeSOUEVWY

H Etatlpeia, avadoplkd pe T §pactnplotnTd TNG 0TOUG TOUELC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
BpaxuXpOVIEG SLOKUUAVOELS TWV OVEUOAOYIKWY SeSoUEVWY, XWPIC auTd va emnpedlel ThV HLAKPOXPOVLOL
amoSoTIKOTNTA TwV £PYWV TNG, KABWE yLa TV uAomoinon Twv enev8UCEWV TNG PONYOUVTAL EKTETAUEVEG
HeAETEG TTOU adopolV 0TV HAKPOXPOVN CUUTEPLPOPA TWV MOpAAVW Tapayovitwy. H kpla Spactnplotnta
¢ Etalpeiag ouvdéetal Apeoa e TIG KALLOTIKEG CUVONKEG Kal oTto MAaiolo auto n Aloiknon mopakoAouBel
otevd TG e€elifelg kot aflohoyel TIg MIBAVEG EMUTTWOELG TIOU OL KALUATLIKEG GAAOYEG UIOPEL va eTLPEPOUY
OTNV OUOAN AELTOUPYLO TWV EYKATAOTACEWV TNC. EPEENC, OTO LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TTpEmeL
VO EVOWMOTWVOVTAL KoL VEOL TIOPAYOVTEG, TIOU Ba ETUTPETIOUV TNV CUVEKTIMNON TIOBAVWY YEYOVOTWV
avwtépag Blag wote va e€etdletal oe peyalutepo Baboc n Plwolpdtnta KAOe TMPOYPOUUATI{OUEVNG
enévduong.

(B) MoAttkég e€eligelg otnv eupuTEPN TIEPLOXN dpaotnplomoinong tng Etalpeiag

Ol ToAeIKEG CUPPALELC OoTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag onwe Oukpaviag Kot
Méong AvatoAng ouvexilovtat pe tov Optho TEPNA ENEPTEIAKH M.AB.E.T.E. va efakolouBei va
mapakoAouBel oteva Tig e€eAifelg oL omoieg dev elyav Kal OUTE AVAPEVETAL VO £XOUV AEDN EMISpacn ota
LEYEDN KaL TI¢ embOOELS TOU.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexopuévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv uplotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KAlLa tpooTiabetl
va afloAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

29. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAI YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOULKA TIEPLOUGCLAKA oTOLXElot KABWE KOl OL XPNLOTOOLKOVOLKEG UTIOXPEWOELC TNG ETtatploag
KOTA TNV NEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €xouv wg ENg:
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31ng AskepBpiov 2024

EUAoyn adia péocw

Avanoofeoto AomWV CUVOALKWV
Xpnpatoowkovopika Ztoixeia Evepyntikol KOOTOG gLloodnuatTwv ZUvolo
ATTALLTACELG OTTO TAPAY WYL 0 937 937
NOUTEG LAKPOTIPOOETEG AMALTNOELG 3.000 0 3.000
EUMOPLKEG AMALTAOELG KOL AOLTEG ATALTHOELG 1.690 0 1.690
Xpnuatika dtabéotpa 2.340 0 2.340
Z0volo 7.030 937 7.967
31n¢ AskepPBpiov 2024
EOAoyn adia péow
Avanoofeoto AomWV GUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG €L006NUATWV Z0volo
MakponpdoBeopa davela 13.894 0 13.894
EMIOPLKEG KL AOUTEG UTIOXPEWOELG 659 0 659
YTMOXpEWOELG AT ULOOWOELG 568 0 568
Z0volo 15.121 0 15.121
31n¢ AskepPBpiov 2023
EOAoyn adia péow
Avanoofeoto Aomwv CUVOALKWV
XpNHOTOOKOVOULIKA ZTOoLXEla EvEpYNTIKOU KOOTOG €L006NUATWV Z0volo
ATALLTACELG OTTO TAPAy WY 0 1.261 1.261
NOUTEG HAKPOTIPOOECEG ATMALTAOELG 3.000 0 3.000
EUMOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 2.014 0 2.014
Xpnuatika dtabéotpa 1.614 0 1.614
Z0volo 6.628 1.261 7.889
31n¢ AekepBpiov 2023
EOAoyn adia péow
Avanoofeoto Aonwv CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV KOOTOG €L006NUATWV Z0volo
MakpomnpdoBeopa davela 16.346 0 16.346
EUMOPLKEG KL AOUTEG UTIOXPEWOELG 986 0 986
YTOXPEWOELG aTd ULOOWOELG 585 0 585
Z0volo 17.917 0 17.917

Ztn Inuelwon 4.1.4 mapéxovral

XPNLOTOOKOVOULKWY HECWY ETNPEATEL TN UETOYEVECTEPN AMOTIUNCH TOUC.

30. ENIMETPHZH EYAOIHZ AzIAZ

Eripétpnon eUAoyng agiog XpnLoTOOKOVOLLKWV LECWV

OVOAUTIKOTEPEG €EMEENYNOELG YA TO TWG N Koatnyopila Twv

Ta XPNUOTOOLKOVOULKA OTOLXEl TOU €VEPYNTIKOU KOL Ol XPNUOTOOLKOVOUIKEG UTIOXPEWOELS TIOU
empeTpolvTaL o eUAoyeG atleg otnv Katdotaon Olkovoulkng @€ong tng Etatpeiag tafvopolvral BAcel Tng
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TIAPAKATW Lepapxiag oe tpla Emineda yia tov kaBoplopd Kat Tnv yvwaotonoinon tng evAoyng aglag twv
XPNLOTOOLKOVOULKWVY HECWV OVA TEXVLKI ATOTIUNONG:

H Etalpeia €xel uloBetnosl Tnv avaBewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
emuetpolvral o eVAoyn afia ota akdAouBa enineda:

e Emninedo 1: EVAoyn aia pe Baon StampayUateUOLUES (LN TIPOCUPUOCHEVEG) TILEG OE EVEPYECG AYOPEC yLa
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELG.

e Emninedo 2: EVAoyn afia pe Baon HOVTEAQ amoOTiUnong ota omola OAa Ta otolxeia mou ennpealouv
ONUOVTLKA TNV eVAoyn atla eival Baclopéva (site apeoa eite éupeca) oe moapatnpnotpa dedopéva Tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LoVIEAQ aMOTiHNONG OTO OTTOLa TOL OTOLXELD TTOU EMNPEAIOUV ONUAVTLKA

Vv eVAoyn atia dev eival Baolopéva o mapatnpnota Sedopéva Tng ayopag.

To XPNHOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU KAl TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TnC ETatpeiag
ToU emeTpolvVTaL og gUAoyn afia avahvovtol kotd tnv 31/12/2024 kot tnv 31/12/2023 oto wg avw
enineda LepApxnong we €ENe:

31n¢ AskepPpiov 2024

XpNHOTOOKOVOULIKA ZTOoLXEla EvEpyNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ATALTAOELG a6 apdywyo 0 937 0 937
Z0volo 0 937 0 937

XPNUATOOLKOVOMIKA ZTOLXElL

Ynoxpewoewv
Zuvolo 0 0 0 0
KaBapn evAoyn afia 0 937 0 937

31n¢ AskepPpiov 2023

XPNUATOOKOVOMIKA ZTolxeia EvepynTikol Emntinedo 1 Entinedo 2 Eninedo 3 ZUvolo
ATALTAOELG aTto mapdywyo 0 1.261 0 1.261
Z0volo 0 1.261 0 1.261

XPNUATOOLKOVOMIKA ZTOLXElL

Yrnovoswoswv
ZOvolo 0 0 0 0
KaBapn evAoyn agia 0 1.261 0 1.261

Agv uTpEav OAAQYEG OTLG TEXVIKEG QTIOTLNGCNG IOV Xpnotuomolel n Etatpeia katd tnv Tpéxouca nepiodo
avadopdc. Evioc twv xprnoswv 2024 kat 2023 Sev unnpxav HETadOPEG TTOCWY UETAEY TWV EMUTESWY
Lepdpxnong evAoyng afiag 1 kat 2.

Ta mopaywya XpnHOTOOLKOVOULKA LECO TOU eMUMESOU 2 adopoUV o€ TPOOECULAKEG CUMPBACELG avTOAAAYNG
ETUTOKIWV. H emipétpnon tng eVAoyng alog toug yivetal pe avadpopd oTig KUUMUAEG EMLTOKIWY TNC ayopdg,
HMECW QMOTIUACEWYV OO TLOTWTKA LOPUHOTA KAl O CUVOUNOUO HE ECWTEPLKA OMOTIUNCN HE Xpnon
KOUTTUAWV €TTLTOK{OU.
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31. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAAIOY
Ol otoyol tn¢ Etatplag 6oov adopad tn Staxeipion tou kedalaiou eivat ot e€Ng:
e va efaocdalioel Tnv kavotnta tng Etaupiag va ouveyioel tn dpaotnplotntd tng (going-concern)

e va efaodaliosl pa KavomoLnTkn anddoon 0Toug HETOXOUC TLLOAOYWVTAG POTOVTA KOl UTINPECLEC
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TIG CUUPBATIKEG TNEG UTIOXPEWOELG aVAPOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

e va etaodalioel TNV THPNon Twv ehayiotwv oplwv mou Bétel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KATAOKEV WV

H Etatpio kaBopilel To Uog Tou kedpalaiou avaloyLkd LE ToV Kivouvo Twv §pacTnploTTwy, TapakoAouBel
TG €€eAifelg oto olkovoulkd TePBAAoOV Kal TNV eMidpacr TOUG OTA XOPOKTNPLOTIKA Kwduvou, Kol
Slaxepiletal tnv kedpalatakn doun (oxéon Savelopol mpog KepAAala) e TNV Ipocappoyr Tou UPouc Kat
NG SLAPKELAC TOU SAVELOUOU, TNV €KE0CN VEWV HETOXWV N TNV eMLOTpodn KEPaAAlou OTOUG HETOXOUG, TNV
TPOoApUOYH TOU UYPOUG TOU HEPLOHATOC I KOL TNV TIWANGCN UEUOVWUEVWY N OUASWV TIEPLOUGCLAKWV
otolxelwv.

H Etalpia xpnuotodotel TNV KATOOKEUN TwWV ALOAKWY MAPKWVY KAl Twv AOUTWV £pywv TNG HEOW &voC
peiypotog Wbiwv kepahaiwv kat tpanelikol davelopou. MNa to okomo auto n Etalpia mapakolouBel tov
delktn Aavelakég Ymoxpewoel mpo¢ JUvoho AmacyololUpevwyv Kepoahaiwv. Q¢ Aavelakég YMOXPEWOELS
opiletal to olvoAo Twv BpaxumpoBeouwv Aaveiwv, MakpomnpoBeopwv Aaveiwv kal twv MakpomnpoBeouwy
SOVELOKWY UTIOXPEWOEWV MANPWTEWV TNV EMOUEVN XPNoN. Q¢ ZUvolo Artacxoloupevwy Kepahaiwv opiletat
TO 0UVOAO TWV ilwv Kepalalwy, TwV SAVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWCEWV OO ULOBWOoELS, TWV
ETIXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabecipwy tou gv UMIOKELVTAL O OTIOLOSHTTIOTE
TLEPLOPLOUO XPNong ) 6€cpeuan, TEPAV TWV SECUEVCEWV TTOU CUVOEOVTAL E TOV SAVELCUO.

O 8eikTne KATd TO TEAOG TWV Xproswv 2024 kot 2023 €xel wg €ENG:

MNooad o€ XA. € 31.12.2024 31.12.2023
MakponpoBeopa davela 12.641 15.129
MOaKpPOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON 1.253 1.217
AQVELAKEG UTIOXPEWOCELG 13.894 16.346
JUvolo oilwv kedbaAaiwv 9.371 7.326
AQVELAKEC UTIOXPEWOELS 13.894 16.346
Yroxpewaoels ano podbwoelg (Makpomnpobeopo & Bpaxumpobeouo
UEpog) 568 585
Mepiko cUvolo 23.833 24.257
Xpnuotika dlabgoipa 2.340 1.614
AgopEVHEVEC KATABOEDELG 1.270 1.279
Mepik6 cUvolo 3.610 2.893
Z0volo AnacyoAoUpevwv Kepalaiwv 20.223 21.364
Aavelakég Yroxpewoelg / 20volo AntaoxoAoupuevwy Kepalaiwv 69% 77%
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H Etaiplo €€l LKOVOTIOLAOEL OAECG TIG ONUAVTIKEG CUMBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV ATIO TLG
Sdavelakég cUUPAOELG.

32. YOIZTAMENA EMMNPATMATA BAPH

H Etaupeia yla Tig avaykeg xpnatoS0tnong VEwY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TNS KabBwg Kat eumpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA HE TOo UPOoC TwV apeXOUevwY e€aodalioewy napéxetal mAnpodopnon otn Inueiwon 7.
33. ENAEXOMENEZ AMNAITHZEIZ KAl YTOXPEQZEIX
EkO<oeig Dopoloyikn g Zuppopdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag slcodnuotog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéleykteg umoBosig @.M.A. kat y) g moap. 5 tou apbpou 9 tou v. 2523/1997 (emiBoAnf mpootipwy yla
urntoB€oelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpoaciou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELSG
HEXPL KoL To 2018 €xel mapaypodel péxpt tnv 31/12/2024, pe tnv emidpvAaln ebikwv 1 e€alpeTIKWV
Slataéewv mou tuxov mpoPAEnouv peyaAltepn TpoBeopia mapaypadnic Kal umo TI¢ TPoUmoB£aelg Tou
OUTEG opilouv.

Mo tig xprnoelg 2019 £wg kat 2023 n Etatpeia mAnpol ta oXETIKA KpLTHpLa UTIAYWYNG oTov GopOoAoYLKO EAeyX0
Twv Opkwtwv EAeyktwv Aoylotwv Kal EhaBe EkBeon Qoporoyikig Suppdpdpwong, cuudpwva Pe TV map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou dpbpou 65A ap. 1 N.4174/2013, xwpig va mpokUPouv oucLwSELS
SladopEc. INUELWVETALOTL, oUWV pe TNV eykUKALO NMOA. 1006/2016, oL sTatpeieg oL omoieg £xouv uTtayOetl
OToV WG avw eL8IKO Ppopoloylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyxou amod TIG
opuodileg dopohoyLkeg apxEG. Nepattépw, oUpdwvaA HE TN OXETIKNA vopoBeoia, yla Ti¢ xpnoetg 2016 Kkat
edegnc, o €heyyxog kat n €kdoon tou opoloykol Miotomolntikol LoXUEL O€ TPOALPETIKN Baon.

Ma tn xpnon 2024, n Etatpeia €xel umtaxBei otov MPoalpeTIkO GopoAoyLko EAeyxo Twv OpkwTwv EAeyKTwV
Aoylotwv. O ev Aoyw €181kd¢ €Aeyxog yia tn Andn tou Popoloyikou Miotomointikou, Bpioketal o e€EALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoswy. To 8¢
@opoloyiko Miotomontiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwTtoUG EAEYKTEC AOYLOTEG
oTLG PopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwy, n Aloiknon gv avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEC UTIOXPEWOELC TIEPAV ATIO OQUTEC TOU KoTaxwpenoOnkav kol mou
QIELKOVI{OVTOL OTLG OLKOVOLKEG KATOOTACELSG TNG ETatpeiac.

InUewwveTal OtL, cUpdwva pe ta StalapBavopeva otnv um’ aplbu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo ¢opou pExpL KoL T xpron 2018 éxeL mapaypadei EKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twy edIkwv Slatafewv nepl 10eTolg, 15eTouc KaL 20€ToUC mapaypadnc.

Ev8eXOUEVEG YIIOXPEWOELG

AUo puoika mpoéowna doknoav evwrtov tou Elpnvodikeiov Kaplotou Aywyn kotd tng Etalpeiag, pe kUpLo
aitnua TNV avoayvwpLlon Toug WG VOUEWV KOl KATOXWV KOTd moocootd 3/4 to mpwrto katl 1/4 to deltepo
OKLVATOU TNG KTNUOTIKNAG Tiepldépetag AE Itupwv Anpou Kaplotou. KabBwg mpokettal yia Stakatexopuevn
Sdaowkn €ktacn, tnv omola Slaxelpiletal to apuodlo Aacapyxsio wg dnuoowa, n Etalpeio, n omola £xel
VOUIUWG eykataotabel otnv emidikn €ktaon amno 1o Aacapyeio Kapuotou, £xel mpooemikaléoel otnv Sikn to
EAANVIKO ANUOGLO yLO VAL TNV UTTOOTNPIEEL oTNV vV AOyw aywyr), yLa TNV omoia eKTIHOUHE OTL SeV TIPOKELTOAL
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va gubokiunoel. To EAANVIKO Anudolo mapevéPBn otnv 8ikn mpog umootiplen tng Etalpeiag. Em'autng,
ek&00nke n u'aplBu. 11/2021 npodikaotikn anddaon tou Elpnvodikeiouv Kaplotou, n onola avéBale thv
£k&oon oploTiknG anodaong Kal SLETage TNV Slevépyela TTPAYHATOYVWUOCUVNG YLA CUYKEKPLUEVA {NTHLATA,
n omola 6ev XL MPOXWPNOEL.

34, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQ®OPAZ THZ KATAZTAZHZ OIKONOMIKHZ
OEzHZ

Agv UTIAPXOUV CNUAVTIKA yeyovota mou va £Aafav xwpo petd thv 01/01/2025 péxpL tnv nuepounvia
ouvtaéng Tou mapovTod.

35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovopikég Kataotdoslc yia tn xprion mou €Anés tv 31/12/2024 sykpiOnkoav amd to AOKNTIKO
JupBoUAwo tng ENEPTEIAKH STYPQN EYBOIAS M.A.E. tnv 4/6/2025.

Ot Owkovoptkol AleuBuvteg

. . . , . n .
O Npoebdpog A O AteuBUvwv ZUPPBouAog Aetoupylag XpNUATOOLKOVOLLKWY O Mpototapevos tou

Noylotnpiou
lewpylog AypadLwtng EppavounA Meppakng Eppavounh Qadaliog HAlag Nawlavng Aptav Tlavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ taéng
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