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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH ANATOAIKHZ
EAAAAOZ M.A.E.» ENI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2024

KUplol Métoyot,

JUpdwva pe TG Slatagelg Tou vopou 4548/2018 6oo kal to Kataotatikd tng Etaipeiag, oag umofarloupe
NV €TnoLla £kBeon tou AloknTikoU ZupBouliou yia TNV KAEWOPEVN xprion ano 1/1/2024 éwg 31/12/2024.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpiag yia tn xprion 2024 kot meplypAdovTal T ONAVIIKOTEPA YEYOVOTA TTOU EAaBav XWPa TPLV KoL LETA
NV nuepopnvia avadopdg Twv OLKOVOULKWY Kataotacswv. Emiong, yivetal meplypadn tTwv KUPLOTEPWV
KLvOUVWV Kol oBEPALOTATWY TTOU VOEXETAL VO avTIPETWITloEL N ETatpio katd to 2025 kot mopatiBevral ot
ONUOVTLIKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kot twv ouvOedepévwy PE autnv
TIPOCWTIWV.

A. Xpnpotoowovokeg EEeAigers kat Emdooelg xpriong 2024

H EAAnvikr Otkovopia Slatripnoe Tov LKAVOToLNTIKO puBuo avamtuéng tng Kot yia to 2024 metuyaivovtog
unAdtepa emineda amd tov avtiotolyo HECO Opo TwvV AAMwv Eupwmnaikwv xwpwv. H emiteuén autn
ermbelkvlEL avOEKTIKOTNTA TNG Ot Hla Tepiodo Tou n Taykooula olkovopia mapoudtdlsl uPnAn
UETABANTOTNTA EUPLOKOMUEVN QVILUETWIN KE CNUOVIIKEC TIPOKANOCELS, £LOIKA O YEWTOALTIKO emimedo
(ouvexloueveg evtaoelg oe Qukpavia kat Méon AvatoAr], TTOALTIKOG KUKAOC o Apeptkn)). Kotd To teAgutaio
£T0G UTTNPEE LA YEVIKOTEPN OUAAOTIOINGN TWV OLKOVOULKWY CUVONKWYV UE ToV TANBWPLOUO VoL UTIOXWPEL, TLG
TIMUEG eVEPYELOG va oTaBepomololvTal Kol TNV otadlakr avaotpodrn TG MEPLOPLOTIKAC VOULOMOTLKAG
TLOALTLKAC VO 08NYyOo UV TIG BETIKEC TPOOTTIKEG yLla TV Eupwmaikr olkovouia.

‘Ooov adopd tnv EANaSa to AEM katd to 2024 auénbnke katd 2,3% o oXEon LE TNV avTioTtolxn nepiodo tou
2023 oényoluevo Kupiwg amd tnv avénon tng WIWTKAG Katavalwong (améppola tng avénong tou
£1006UATOC TWV VOLKOKUPLWY KaL TNG Lelwaong Tng avepyiog) oAAd kat amd tic emevéuoelg. H Suvapikr Tou
TOUPLOOU ouvexlotnke odnywvtag oe avENon Twv EE0YWYWV KAl TWV UTINPECLWY, WOTOCO N AufavOouEevn
eowteptkn {NTnon odrynoe og LeYAAUTEPEC ELOAYWYEG LLE TO LOOTUYLO VO TIOPAUEVEL APVNTLKO.

O mAnBwplopog yio to 2024 pewwdnke oe oxéon pe to 2023 pe tnv trola avénon ywo to 12-unvo va
avépyetal o€ 2,7%, évavtl 3,5% yla 1o 12-punvo tou 2023, o€ GUVEXELA TNG QTMOKALLAKWONG TWV TLUWY TWV
Bopnxavikwv ayabwv Kot Twv edwv Slatpodns evw 0 MANBWPLOUOG TWV UTINPECLWV TIAPEUELVE OF
upnAotepa emineda.

21OV SNOCLOVOULKO TOUEX N UTIEPATTOS00N EVAVTL TWV OTOXWV CUVEXLOTNKE GOV AMOTEAECHA TNG LELWONG
™G dopodladuyng, TG auEnUEVNG OLKOVOLLKNG Spaotnplotntag Kal kepdodoplag oAAA Ko TOU EAEyXOU TWV
Samavwy. Zav AMOTEAECLA TO TIPWTOYEVEG TTAEOVAC LA AVOLEVETAL O€ 2,5% Tou AEM yia to 2024 (évavtt 2,1%
yla 1o 2023). TéAog afilel va onuelwBel OTL 0g ouvéxela TG avaPaduLong TG XWPAS oTNV EMEVOUTIKN
BaBuida katd to SeUtepo Lo6 Tou 2023 (armd toug oikoug R&I, Scope, DBRS, S&P ka Fitch) kotd to 2024 n
Scope Ratings avaBabuioe tnv EAANViKn owkovopia mepetaipw o “BBB” evw n DBRS, S&P kat Moody’s
avaBewpnoav og BETIKEC TIC TIPOOTITIKEG TNE OLKOVoUiaG. 2& autd to mAaiolo to spread tou EAAnvikou 10-
€TOUC OMOAOYOU £vavtl Tou FeppavikoU pewwdnke otic 83 povadec Baong tov Asképpplo tou 2024 (to
XOUNAOTEPO TWV TeEAeUTAlWY 15 Xpovwv) He TV amodoaon va dtapopdwvetal oto 2,97%.

Mo to emopeva €T N mopeia TG EAANVLKAC OLKOVOULOG QVOEVETAL VA TIOPAMEIVEL BETIKN KL VoL CUVEXIOEL
va Kweltal og uPnAdtepoug pubpoug and tnv Eupwlwvn. Na to 2025-26 to AEMN avapévetal va evioxuBel
kata 2,0%-2,5% cupdwva e TIG ouykAivouoeg mpoPAEPelg tng Tpanelag tng EAAGSOC, TnG Eupwmalkng
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Erutponng kat tng EAAnvikig KuBépvnong évavtt puBuou 1,3%-1,6% ylo tnv Eupwlwvn. Z€ QUTO avapEVETaL
va BonBnoetl n woxupn ayopd epyaciog nou Ba umootnpiel tnv KatavaAwon poll pe Thy cuvexl(Opevn
UTLOOTNPLEN aTIO TOV TOUPLOKO, TNV BLOMNXAVIA KOL TIC KATAOKEUEC. OETLKO AVTIKTUTIO EMIONG OVAUEVETAL VA
£XEL N avfavOUEVN PELOTOTNTA TOOO ATO TOV LOLWTIKO aAAG KoL Tov SnuodcLo Topéa ou Ba unmootnpiyOet
ONUAVTIKA amo Tnv amoppodnon twv Eupwrnaikwv kovOuAlwv. Afilel va onuewwBel OTL n ouVoALKA
€MevOUTIKN darmavn oo Tov SNUOCLo TOPEN OVAUEVETAL Va GpTAaoeL 6To 6,0% tou AEM yla to 2025-26.

Y& KAOe nepintwon e€wyeveic MopAyovTeg OMWCE N EVOEXOUEVN EVIOXUON TOU TIPOOTATEUTIOUOU aAAQ KalL oL
TIOALTIKEG QVOTAPAEELG OE ONUAVIIKEG EUPWTTAIKEG OLKOVOUIEG KOl BACLKOUG €UMOPLKOUG ETALPOUG TNG
EAAGSOG amote oV GUECOUG KO 0paToU¢ KvdUVOUG AUTAG TG topelag.

‘Ooov adopd Twpa TNV EAANVIKN ayopd eVEPYELOG, N OUAAOTIONGCN TWV CUVONKWY CUVEXIOTNKE OE YEVIKEG
VPOUUEC TTOPA KATIOLEG TIEPLOSOUG peTafAnToTnTAC. ETOL KATA TO SEUTEPO |LOO TOU £TOUG N EMAVOSOG TOU
YEWTOALTIKOU plokou Ttou €yelpe Eova BEpATA EVEPYELOKNG EMAPKELAG AN KoL TiepLpepELlaka BEpata Twv
0YOpWV EVEPYELOG auénoav TNV HETABANTOTNTA 0dNywVTag TIG TIHEG o€ UPnAOTEPO emimedo. H péon tun
otnv EAANvikr xov&peumoplky ayopd nAskiplopol Slapopdwdnke oe € 100,7/MWh yia to 2024,
napouaotalovrtac peiwaon katd 15,2%. Ailel emiong va onUelwBEel OTL yla tpwtn $opa oTNV LoTopila TNG N
EAAGSa kateypale kaBapég e€aywyEc nAekTplopoU (€0Tw Kol o€ oplako eminedo). H {ntnon nAektplopol
010 SL0oUVEESEUEVO CUOTN O 0TV XWPA Ttapoudiace avénon katda 4,7% yia to 2024. H mapaywyn ano AlME
auénbnke kata 17,8% katd 1o 2024 kot pali pe TG uSpoNAeKTPLKEG Lovadeg KaAluav to 55% tng GUVOALKNAG
ntnong (évavtt 51,3% ylwa to 2023). H mapaywyn amno povadeg dpuoikol agpiou mapouciaoes eniong avénon
Katd 38%, kaAUmrtovtag to 39% tng {NTnong, evw cuveXIOTNKE N Melwaon TNG ALYVLTIKNAG TAPAYWYNG TTOU
KaAu e to 6,2% TG INTNONG.

Y& ox€on HE TNV ALoALKN evépyela, oUpdwva e Ta otolxeia Tng EAETAEN, n eyKaTECTNUEVN LOXUC OTO TEAOG
Tou 2024 avnABe og 5,355MW, auénuévn katda 126 MW évavti tou 2023 (+2,4%), e TNV HElwon Tou pubpou
avantuéng va odeiletal anod tnv pia otnv uPnAn Baon (to 2023 Atav to SeUTEPO KAAUTEPO £TOG LOTOPLKA
og OTL apopad TIC TIPooBNKeC) aAAG KAl ONUAVTIKOC TIApAyovTac apapevel N kabuotépnon mou odeiletal
ota ypadelokpaTikd epmodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG otnV ayopd Ue Mepidlo 19,3%. Katd to TéAog tou 2024 ATav Umd KATOOKEUN N elxav
ouppolatomotnBei mavw amod 1,1 GW vEwv ALOAKWV TIAPKWY, N oUVTPLITTIKA MAsoPndia tTwv omoiwv
QVOPEVETAL VO 0UVOEBOUV OTO SIKTUO EVTOG TWV EMOUEVWY 18 UNvwv. Z€ QUTA PEMEL VA TPOOTEBOUV aKoua
300 MW mepinou, mou €xouv eTiheyel o SlaywVvIoHOUG, €XO0UV KATAOEOEL TIG EYYUNTLKEG KOANG EKTEAEDONC
OAAQ 8eV AVIKOUV O€ KATOLA OO TIG AVWTEPW KATNYOoPLeG. Q¢ AMOTEAECHA I GUVOALKI ALOALKR LoXUG Ba
Eenepdoel ta 6,5 GW evtog tng emOpevng SLeTiag.

Outdog TEPNA Evepyeiakn

H Etaipeia avrkel otov Opho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NoguPpiou 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv emtuxy oAokAnpwon tng e€ayopdg tou 70%
TwV petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amdé tn M'EK TEPNA A.E kat aAoug petoyoug. Itg 10
Amnpiliou 2025 n Masdar ohokAnpwoe tnv e€ayopd tou 100% tng TEPNA ENEPFEIAKH M.A.B.E.T.E. H
ouvaAlayn autr amoteAel Tn peyoAUtepn ocuvallayr OTOV TOMEA TNG EVEPYELOC OTNV LoTopla Tou
Xpnuotiotnpiou ABNVWV Kat pia amod Tt LeyaAUTePeG oTov KAGSO TWV aVOVEWGCLUWY TINYWV EVEPYELOC OTNV
Eupwnaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) gival pia and Tig ToxUTEPA AVATITUCOOWEVECG ETOLPEIEC
QVOVEWOLUWYV TINYWV EVEPYELOC OTOV KOOHO. Q¢ TpwTondpog otnv kabapn evépyela, n Masdar mpowBel tnv
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avamtuén kat uAomoinon TexvoAoylwv NALOKAG KoL OLOALKNG €VEPYELAG, yewBeppuiag, amobrikeuong
UITOTOPLWY KaL TIPACLVOU USpoyovou, GUUBAAAOVTAG OTNV EMITAXUVON TNG EVEPYELAKN G LETABAONG KAL OTNV
eMiTEVEN MAYKOOULWY OTOXWV UNSEVIKWY EKTIOUTTWY AvBpaka. Ao tnv idpuaoh tng to 2006, n Masdar £xel
oavarntuEel kal emevOUOEeL O€ €pya o€ TEPLOCOTEPEC amod 40 XWPEG, € CUVOALKN SuVaLKOTNTA Avw Twy 31,5
yiyaBat (GW), mapéyxovtag mpooltry kabapr) evépyela o Oooug Tn Xpelalovial TEePLOCOTEPO Kol
urnootnpilovtag éva Buwolpo péAov. H Masdar avikel amd kowol otig statpeiec TAQA, ADNOC kat
Mubadala, kot otoxeUel o€ €va xaptodpuAakio Suvapikdtntag 100GW o€ avavVEWGCLLEG TINYEG EVEPYELAG EWG
10 2030, evw Pphodotel va yivel kopudaiog mapaywyog mpacivou udpoyovou Tnyv dla xpovid. H e€ayopd
tou Opilou TEPNA ENEPFEIAKH avtikatomtpilel tnv eumiotooUvn tng Masdar oOTIG EVIUTIWOLAKES
Sduvatotnteg avdmntuéng g etalpeiag, e otoxo ta 6 GW éwg to 2029 Sdadpapatilovtog onpaviltkd poAo
otnVv evioxuon Tou xaptodulakiou tng Masdar og 6An tnv Eupwnn kabBwg otoxev el Maykoopiwg og 100 GW
€wg 10 2030 yLa TNV untooTRPLEN TNG EVEPYELOKNAG LETABaONG.

MévovTag TLoTOG OTNV XapayuEvn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU £MEVOUTLKOU TOU TTAAVOU HE TNV KOTOOKEUT WPLLWY £pywVv aAAQ Kal TNV evioxuon tou xaptoduAakiou
TOU HE TNV MEPALTEPW WPLHAVON €pYwWV amo To UTIAPXOV XapTodUAGKLO aAAd Kal TV poaBbnkn VEwv ot
Sdadopa otasdia.

H Etalpeia n omola ivat pépog tou Opidou TEPNA ENEPTEIAKH cupBdAel otnv emiteuén tTwv otOXWV MoOU
£xouv Tebel.

‘Etolyla To £€10¢ 2024 ol mwANoeLS TG Etatpiag aviaABav og 8.272 x\. supw £vavtl 7.547 XA eupw to 2023,
auénuéveg Katd 9,6%. Ta AsIToupyLlkd KEPSN TIPO TOKWVY, GOpwvV Kal armocBécswv (EBITDA) avépyovtal o
6.360XWA. eupw €vavtl 5.844xI\. eupw TNV TPONYoULEVN XPNON, augnuéva Kota 8,8%

ItV avénon tTwv MWANCEWV KaBWwE Kal TwV AEITOUPYLKWY KEPSWV TPO TOKWV, GOpwWV Kol omooBEcewy
(EBITDA) ouvéBaMle kupiwg n emavadopd os duclohoyikd enineda TG aveOAOYIKAG LOXUOC, N omola Kotd
TNV SLAPKELD TOU TTPWTOU e€aprvou tou 2023 ntav eEaLPETIKA XOAUNAR.

Ta k€pdn mpo popwv Stapopdwbnkav og 4.196 xA. eupw, évavtl 3.312 xIA. eupw to 2023, evw Ta KABapd
KEPON peTd amd dpopoug Stapopdpwbnkav o 3.271 x\. eupw, Evavtl 2.583 XA. eupw T0 2023 auénuéva
Kota 26,7%.

OAa ta anmoteAéopata TnG eTatpeiag mpoépyxovral and SpacTNPLOTNTEG TAPAYWYNG NAEKTPLKNAG EVEPYELAG
ard TV eKUeTAAAgUON TPLWV AloAkwy Mapkwv Loxvog 24,75 MW otig O¢oeig BOYPEZA, KOZKINA-AAKKA kot
MYPTAPI Il otnv euputepn Teployn tg Notlag EUPolag.

H xpnuatootkovoulky B€on tng stalpeiag mapapével otabepr], KABwWE ta XpnUaTKA Slabéoua Kal ot
deopeupéveg katabéoelg aviABav o 6.371,0 XW. eupw, evw n kabapr Savelakn Béon tng etalpelog
(6avelakég umoxpewaoelg pelov Tapelaka Slobéopa peiov deopevpéveg katabéoelc) dtapopdwbnke oto
eninedo twv 16.586,0 X\ eupw.

TENog, Katd TNV SLdpkeLa TNC xpnong 2024 n statpeia ev mpaypatonoinos E€oda Epsuvag kat Avantuénc.

NepBaAloviikd Bépata

H etaipela Spaoctnplomnoleital oe topeic PpAikoug mpog to meptParlov onwe eivat ol Avavewouueg Mnyeg
Evépyelag. Ito mAailolo autod n Sloiknon G etalpelog e€etdlel Kol MOPoKoAoOUBEl TMpooekTikd Ta
nieptBarloviikd B£pata pe okomo tnv mpoAndin Kat Tov €Aeyxo Tt pUmavong Kot Twv mePLBAAOVIIKWY
EMUTTWOEWV ATIO TNV AoKNon tTn¢ SpaotnplotnTag tne. H etalpeia eival MANPWEG CUUMOPIWHEVN LE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.
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Alaxeipion Npoowrnikou

H etalpeia Sev amaox0Anoe MPOoWILKO TOCO KATA TNV KAELOUEVN XPHON OTIWGE KoL KATA TNV TIPONYOUUEVD.
B. ZnMOVTIKA yEyovATA yLaL TNV Xprion 2024

e Anodktnon tou Opilou TEPNA ENEPTEIAKH amé tnv «Masdar Hellas Movonpdownn Avwvupn
Etaupeia»

Tnv 28n NogpuPpiou 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv
emtuyn oAokAnpwon tng €ayopdg tou 70% twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E amno tn TEK
TEPNA A.E kat dA\oug petoyouc. H cuvallayr autr amoteAel Tn peyaAltepn cuvallayr oTov TOHE TNG
EVEPYELOG OTNV LoTopila Tou Xpnpatiotnpiou ABnvwv Kal pia omo TG HeyaAUTEPEG OTOV KAASO Twv
QVOVEWOLUWYV TINYWV EVEPYELAG 0TV Eupwmaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) €ival pia amd TG ToxUTEPA AVATTTUCOOMEVECG ETOLPELEC
OVOVEWOCLUWVY TINYWV EVEPYELAG OTOV KOO0 N omola mpowBel tnv avamtuén kol uAomoinon TexvoAoylwyv
NALOKAG Kol OLOAKAG evépyelag, yewBepplog, amoBrikeuong Hmataplwyv Kol Tpacilvou udpoyodvou,
oTtoxevovtag os £va xaptoduldkio Suvapkotntag 100GW o avavewoleg TTNYES evépyelag £wg to 2030,
oUupBAAAOVTOC £TOL OTNV EMITAXUVON TNG EVEPYELAKNC UETABACNC KOL OTNV EMITEVEN TTAYKOOULWY OTOXWV
UNSEVIKWV EKTIOUTIWV AvOpaKa.

H etatpeio avrkel apeoa kata 100% otov opilo Tng Tépva Evepyelaxr).

e Awavoun KeEpdwv Kot amoBepatikwy tne Etapeiog

Katd tn Sidpkela Tng xpriong 2024 n etatpeio mpoéPn oe Stavoun pepiopatog oug € 508,75.
Agv umtapyouv AAAQ ONUAVTIKA YeyovoTa TTou va €Aafav Xwpa eVtog TG Xprong.

I. Znpavtka Feyovota petd tnv ARén tng xpriong 2024

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav xwpa Hetd tnv 31/12/2024 péxpl Thv nUepounvia
ouvtagng Tou mapovTog.

A. Mpoontikég

OL TIPOOTTLKEC TNG ETOLPELAG Elval APPNKTA CUVEESEUEVEC |LE TIG IPOOTITIKES ToU OpiAou TEPNA ENEPTEIAKH
MABETE otov omoio avrikel. O Opthog TEPNA ENEPTEIAKH ouveyilel anpookomta to enevOUTIKO TOU TTAGVO
WG 0 peyaAltepog OUhoG mpaAoivng evépyelag otnv xwpa. H adooiwon otnv ektédecn Tou emevOUTIKOU
MAQVOU  OVOUEVETAL VO €eVIOXUOEL TIEPOITEPW TIC POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kot
enavoAappavopevwy 006wV e OTOXO TNV aUEnon tng Woxvog ota 6,0 GW £wg To TéAOG TNG SekaeTiag.
InUelwveToL OTL HETA TNV e€ayopa amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal vo Stadpapatiosl onpaviikd polo otnv avamntuén tou xoptodpuAokiov Tou Opilou MASDAR
otnv Eupwrnn, kaBwg otoxeVel o€ cUVOALKN LoxU 100 GW maykoopiwg wg to 2030.

AgSOpPEVWV TWV TIOPATIAVW KOL TTOPA TLG CUVEXELG TIPOKANOELG KAl TLG TIAVTO EVUETAPBANTEG OUVONKEG OTLG
ayopé£g evépyelag otnv EAMGSa kal oto e€wteptkd omwe to mpododato mapeABov éxet Sei€et, o Ophog TEPNA
Evepyelakr avapéveTal va ocuveyioel va mpwtaywviotel. YrnevOupiletal OTL 0 LOKpOMPOBECOG OTOXOC TOU
OuiAou eival va mpooeyyioel £va xaptoduAdKLo Epywv avw Twv 6.0 GW oe Asttoupyia pLy armo To TEAOG TNG
Tpéxouoag dekaeTiag.
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E. KivBuvol ko afepatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUE KIvEUVOUC OMwG
Kivéuvog ayopdg (oupmeplapBavopévou Tou cuvarlaypatikoU KlvdUvou, KLvdUvou emLTokiwy Kal KvdUvou
SLaKUAVONG TLWV), TWOTWTLKOG Kivduvog Kal KivBuvog peuototnTag.

H Etalpelo yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KWWEUVWY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
€MIOPACAG TOUG OTA XPNUATOOLKOVOULKA TNG QmOTEAECHATA, TPAKOAOUBEl TIC SLAKUMAVOEL, TwV
HETABANTWVY TIOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIoLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat aBeBatdtnteg otig Spactnplotntes Tng ETalpiag eival ot akdAouBol:

i. MoTtwTKkOG Kivouvog

H Etalplo eAéyxel SLOpKWE TIC QMALTAOELS TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopieg otov
TIOTWTLKO TNG £AeyX0. TO CUVIPUITIKO HEPOC TWV QITALTHOEWV TOU EVEPYELAKOU KAASou adopd otov
gupuTEPO Anudaoto topa (AAMEEN) kaBwg Kol o€ sTalpeieg ekmpoownnong oto Xpnuatiotrplo Evépyelag
(OPTIMUS SA). H Etalpeia mapadootakd, Adyw tng pUoNG Twv gpyaciwy Tng, Sev ektiBetal oe onUAVTLKO
TIOTWTLKO KIVOUVO Qo EUMOPIKEC ATIALTAOELS. 2TO O PeABOV £xoUV UTIAPEEL KABUOTEPHOELC OTLC ELOTIPAEELC
artd tov AAMEEN, oL onoieg €xouv TEPLOPLOTEL oNUAVTIKA HE TNV edappoyh tou N.4254/14 kabwe Kal tng
£KTOKTNG €LoPOoPAg ou emLBARBNKe yLa To O0lKOVOULKO £€T0o¢ 2020 yLa TNV AVTLLETWITILON TWV TIUPEVEPYELWY
™¢ mavdnuiag Tou Kopwvoiol, OTOUG TOPAYWYOUC NAEKTPLKAG EVEPYELOG QMO OTABUOUC AVOVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv tebel o Aslttoupyiat KAVOVIKN 1 SOKIMAOTIKA £w¢ tnv 31n
AekepPBplou 2015 (DEK 245/09.12.2020).

T€Aog, n Aoiknon tng Etatpiog Bewpel 6TL OAO TA AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD Tal
omola €xouv TIPOKUYPEL HETA TNV TIPAYHOTOTMOINON TWV amapaitnTwy OmMOopElWoEwY, elval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etawpla dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo GUVOAAQYUATIKWV
LooTlplwy. e OTL adopd ot cuvalayég tng Etalpesiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova HE geupwraikolg OUAoug OOV TO VOULOMA SLAKOAVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU O&v
T(POKUTITEL CUVOAA QY LOTLKOG KivEuvog,.

iii. Kivduvog enitokiov

H moAwtikn tng Etauplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnuotodotnon Tng
Aewtoupyloc tTNG. 2To MAQUCLO QUTAC TNG TOALTIKAG, Ta HokpompoBsopa Sdvela mou £xouv AndOei
avtiotaBpilovral yla to cUVoAo oxebov TNG SLAPKELAG TOUG HE TN XPHON MAPAYWYWVY XPNHATOOIKOVOLKWY
HECWV.

Ta pokpormpoBeopa Savela mou £xel AGPeL n etatpeia ival SAVELD KUUOLVOUEVOU EMITOKIOU, HE BAon To
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg O0eLG.

AvdAuon svaicdnoiag KivdUvou gmnitokiou

O mapoakdtw Tivakog Topouctdlel thv evaloBnoia tou amoteAéopatoc TNG XPNong &vavil Ttou
BpaxumpdBeopou Savelopol Kal Twv katabéoswv tng Etatpelag, o pia petaBolr tou petafAntol pépoug
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Tou emutokiou TG Tdfewg tou +20% —20% (2023: +/-20% emiong). OL aAay£C oTa EMITOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe ox€on HE TG TPOOGATEC CUVONKEG TNG ayopds Kol HEXPL OHUEPA
napouotalovral oTabepEG o OXEON LLE TNV TIPONYOULEVN XpPNON.

2024 2023
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo ¢opoug (30) 30 (44) 44

H Etatpia Sev ektiBetol oe GAAOUG KIVEUVOUG TLUWV ETLTOKIWV.
iv.  AvdaAuon KwdlUvou ayopadg

H Etatpia, ylo Ta XpnOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxela Sev extiBetal og kivduvo.
v.  AvdAuon KwdUvou peuototntog

H peuotoétnta tng Etapiog KpiveTal IKaAvVomoLnTikr, Kabwg, EKTOG amo Ta UTIAPXOoVTA XPNHUATIKA Stabsatua,
Ta AeltoupyolVTa QLOAIKA TIAPKA SnULoupyolV CUVEXE(C, LKOVOTIOLNTIKEC XPNUOTOPPOoEC. Ol KaBapég
XPNHUOTOPPOEG KATd To 2024 amod Aeltoupylkég Spaotnplotnteg aviABav o 5.465 Y\, eupw évavtt 4.779
XWA\. eupw to 2023. H Etaupia Stoxelplletal TIC avVAYKEG PEUCTOTNTAG LE TAKTLKO TOLELOKO TIPOYPAUUATIOUO,
T(POOEKTIKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxeiplon Twv TANPWHWV TIOU TpaypatomoolvTal  kadnuepvd. OL  aVvAYKEG PEUCTOTNTAG
napakolouBoulvrtal og S1adopeg XPOVIKEG LwVEG, o KaBnuepwvn Kal eBdopadlaia Baon kKaBwC Kal g pLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVCTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa oe tpamnelec yia va KOAUPEL AVAYKEG PEUOTOTNTAG YLO TIEPLOSOUG
€w¢ 30 nuepwv.

vi.  Aouwnoi kivduvol kot apepardtnteg
(o) Kivduvog KAyuoatikng ANy G Kal SLOKUUAVOELG aVELLOAOYLKWVY SESOUEVWY

H Etalpeia, avadoplkd pe T SpactnplotnTd TNG 0TOUG TOUELS TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpovIeC SLAKUUAVOELS TWV AVEUOAOYIKWY SeSopévwy, Xwpig autd va emnpedlel ThV HAKPOXPOvLa
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV MOpATAVW Tapayovtwy. H kipla Spactnplotnta
NG Etatpeiog cuvdéeTal Aueoa e TIC KALLATIKEG CUVONKEC Kal oto TTAaiolo autd n Aloiknon mopakolouBei
otevd TG e€eAifelg kot afloloyel TIG MIBAVEG EMUTTWOELG TIOU OL KALUOTLIKEG AAAQYEG UIMOPEL va eTldEpouy
oTNV OLOAN AELTOUPYLO TWV EYKOTAOTACEWV TNG. EPEENC, OTA LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TtpETeL
VO EVOWHATWVYOVTAL KOL VEOL TapAyovteg, ou Oa emITpEMOUV TNV ouvektipnon mbavwv yeyovotwy
avwtépag Blag wote va egetaletal oe peyalutepo PBabog n Plwoludtnta KABe MPOYPoUUAT{OMEVNG
enévbuong.

(B) MoAttikég €elifelc otnv eupUTeEPN TtepLoyn Spaactnplomoinong tng Etatpeiag

Ol TTOAEUIKEG OUPPALELC OTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag omwe Oukpaviag kot
Méong AvatoAng ouveyilovtat pe tov Outho TEPNA ENEPTEIAKH MA.B.E.T.E. va efakolouBel va
napakolouBei otevd Tig e€elifelg oL omoieg Sev giyav Kal oUTeE avapéveTal vo €Xouv Apeon emidpaon ota
LEYEDN KaL TIC eMLOOELG TOU.
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TéAog, AOyw NG SUVALLKNG TWV EV AOYW YEYOVOTWV eVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umown tnv udblotapevn afeBaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afloAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG oTov OuLho.

IT. EvaAlaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto ¢ spapoyn¢ twv Katevduvthplwy MNpauuwv «Evaidaxtikoi Asikte¢ MEtpnong Amtodoong» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou e@apudlovtat and tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnanc Artddoaonc (EAMA)

O Ouwog TEPNA ENEPTEIAKH otov omoio evtaocoetal n Etaupia, xpnowomolei EvoAhaktikoUg Asikteg
Métpnong Anddoong («EAMA») ota mAaiowa ANYNG amopdoswv CXETIKA HE TOV XPNILOTOOLKOVOLKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSLOMO Tou KaBwg Kal yia tnv afloAdynon kat tnv Snuoocieuon twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV OMOTEAECHATWY Tou OpiAou Kal TNG XPNUOTOOLKOVOLLLKAC Tou BEanc.

OL evaoAAaktikol Seikteg Ba mpémel va AapBdavovtal umoyn mAVIO O CUVOUOOUO HE TA OLKOVOULKA
anoteAéopato tou €xouv cuvtaxBel cupdwva pe ta ANXA Kal os kaplo epintwon gv avtikablotouv autd.
Katd tnv meplypadn twv emidooswy tng Etalplag xpnotpomnolouvrat ot KAtwOL deikteg:EBIT (Earnings Before
Interest & Taxes) — KEpén mpo tOKwV Kat Ppopwv: sival £vag deiktng pe tov omolo n Aloiknon tou Opilou
Kplvel Tnv Aettoupyikn anodoaon evog Topéa Spaotnplotntog. To otowxeio opiletal wg: KUkAog epyaciwy, -
Kéotog nwAnoswy, - E€oda Sloiknong kat dtaBsong, +/- Noutd £coda/(£€0ba) kat dMa kEpdn /(InuiEg)
npoobloplotikd tou EBIT. Ta Aoutd £ooda/(é€oda) mpoodloplotikd tou EBIT opilovtat wg ta Aoutd
£0060/(€€06a) ekTOC TWV  KOVOUAIWV Ttwv  JuvoAlaypatikwv  Stadopwv  amotignong,  Twv
Amopelwoswv/(AVaKTHOEWY AMTOUELWOEWVY) TTayiwV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY QNMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TI¢ oUVOALKEG AMOCBECEL EVOWHATWY, QUAWY Ttayiwv oToLXElWV KAl SIKOLWUATWY
xpnong adaipel TIg avaloyoloEeG ot Xpron anooPEcels Twv enyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKA £lval N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC OTOOPECELS XPNONG TwV Tayiwv MEPLOUCLOKWY OTolXElwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapetakfi B£on tou
Topéa Spaotnplotntag tng Etauplag os kdBe xpovikn otiyun. To otolyelo opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela pelov ta xpnuatikd Stabéoipa (e€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
enLotpodn) Helov TIG SeoueUEVEG KOTABEOELC.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETatplag kot opiletal w¢ mocootd Mikto képdog mpog Tov KukAo Epyactwv.
«AavelaKEG YIOXPEWOELS tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon agloAoyel TNV XpNUOTOOLKOVOULKN LOXAgUoN TG Etatpiag. Q¢ Aavelakég YOXPEWOELG opileTal To
ouvolo twv BpaxunpdBeopwyv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg X0volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kebpohaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], Twv
ETILXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Stabecipwy tou gv UMOKELVTAL O OTIOLOSNTTIOTE
Tieploplopd xpnong n 8€opeuon, mépav twv Seopeloswy MoU cuvdEovTal He Tov Savelopd. IToucg KATwoL
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niivakeg mapatiBevral ot deikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAedvaoua» kat «MNeplOwplo Miktou

Képbdoucg».

EAMA 31ng AskepPpiov 2024 31n¢g AskepPBpiov 2023
KUkAog epyaciwv 8.272 7.547
KaBapd képdn/(Inpicg) 3.271 2.583
AnooBéoelg (1.176) (1.375)
XpNHATOOLKOVOULKA £€08a (988) (1.157)
DOpog EL.006NUATOG (925) (729)
Képdn npo popwv kat Tokwv (EBIT) 5.184 4.469
Képdn npo popwv, TOkwV Kat anocBecewv (EBITDA) 6.360 5.844

KaBapo xpéog / (mAedvaoua) 31ng Aekepppiov 2024

31ng AekepPBpiov 2023

31n¢ AskepuPpiov 2024

MakpomnpoBeopa Savela 20.884 23.008
MOaKpOTMPOOECHUEG UTIOXPEWOEL, TIANPWTEEG TNV EMOUEVN

xpnon 2.073 2.014
Xpnuatika Stabéoiua (3.777) (1.923)
AgopEUPEVEG KOTADEDELG (2.594) (2.473)
KaBapo xpéog / (mAedvaoua) 16.586 20.626
NepBwpro Mktou Képdoug 31n¢ AekepBpiov 2024 31ng AskepBpiou 2023
31n¢ AskepuPpiov 2024

KUkAog epyactlwv 8.272 7.547
Kootog nwAnocswv (2.791) (2.824)
Mkt kKépSog 5.481 4.723
MeplOwpro Miktou Képboug 66,26% 62,58%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» Katd To TEAOG TWV XPHOEWY

2024 kat 2023 €xel wg €Ng:

MNooad o XA. € 31.12.2024 31.12.2023
MakponpoBeopa davela 20.884 23.008
MoaKpOTPOBETHEG UTIOXPEWOCELG TTANPWTEEG TNV ETIOUEVN
xpnon 2.073 2.014
AQVELAKEG UTIOXPEWOELG 22.957 25.022
JUvolo oilwv kedbaAaiwv 13.701 11.357
AQVELAKEC UTIOXPEWOELS 22.957 25.022
Mepik6 cUvolo 36.658 36.379
Xpnuatika Slabéoipa 3.777 1.923
Agopeupéveg KaTaBEoeLg 2.594 2.473
Mepiko cUvoAo 6.371 4.396
Z0volo AnacyoAoUpevwv Kepalaiwv 30.287 31.983
Aavelokég Ynoxpewoelg / ZUvoAo AMOGXOAOUHEVWVY
Kedalaiwv 76% 78%
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Z. JuvallayEg pue Tuvdedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
TipaypotononBel untod Toug ouVABELS OPOUG TNE aYoPAC. Ta OCA TWV MWANCEWY KOL OlyOpwV yLa TNV Xpron
2024 Kol To UTIOAOLTTAL TWV QTIAUTACEWVY KOl UTIOXPEWOEWV thv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUYPeL amd ocuvalhayég pe ouvdedepéva pépn, epdavifovtal otnv Inueiwon 25 TwV OKOVOULKWY
Kataotaoswv. Aev udiotavral cuvalayég pe péAn A katd tnv Stdpkela tng xprong 2024.

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H etaipeia amno tnv évapn g £wg Kal onuepa dev £xel mpoPel o anmodktnon Slwv petoxwv kat Statnpel
EYKATOOTAOELG ALOALKWV TAPKWYV 0TS Béoelg BOYPEZA, KOZKINA-AAKKA kat MYPTAPI 1.

ABAva, 29/5/2025

Ma to AlokNTiko SupBoUALo,

lewpylog AypadLwtng

MNpoedpog AlotknTikou TupBouliou
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‘EkBeon Ave§aptntou Opkwtol EAeyktn

Mpoc tov METoyo tNng
AIOAIKH ANATOAIKHZ EAAAAOZ MONOIMPO2QMH ANQNYMH ETAIPEIA NAPATQIHE HAEKTPIKHZ
ENEPTEIAZ

‘EkBeon EAEyxovu eni twv Okovokwv Kataotaocewv

r'vwun

Exoupe eAéyéel g Owkovopikeée Kataotaoelg tng AIOAIKH ANATOAIKHE EAAAAOI MONOMPOIQMH
ANQNYMH ETAIPEIA MAPATQIHZ HAEKTPIKHI ENEPTEIAZ (n «Etalpeia») mou amoteAouvtol amd thv
Katdotaon Owkovoulkng @éong tng 31 AskepPplou 2024, tnv Katdotaon IuvoAlkoU Elcodnpatog ,
MetaBoAwv 18iwv KedaAaiwv kat Tapelakwyv Powv Tng Xpriong mou €Anée tnv nuepounvia auth, kabwg Kat
TLG ZNUELWOELS TTOU TIEPIAOUPBAVOUV OUCLWEELS TTANPOPOPLEG AOYLOTIKI G TIOALTIKAC KOl AOLTIEC EMEENYNLATIKEG
TAnpodopieg.

Katd tn yvwun pog, ot cuvnupévee Owovoutkég Kataotaoslc mapouotalouv eVAoya, ano Kabe ouvouwsdn
amoyin, TV olkovoutkr B€on tg AIOAIKH ANATOAIKHEZ EAAAAOZ MONOMPOZQMH ANQNYMH ETAIPEIA
MAPATQIrHE HAEKTPIKHZ ENEPTEIAY katd tnv 31 AekepBpiov 2024, Tn XpNUOTOOLKOVOLKN TNG eMidoon Kal
TIC TAUELOKEG TNG POEC YLOL TN XPron mou €Anée tnv nuepounvia auth oclpudwva pe ta Aebvn Mpdtuna
Xpnuotootkovopkng Avadopac (AMXA), 6nwc autd £xouv uoBetnBei amnd tnv Evpwrnaikr Evwon.

Bdaon MNvwung

Alevepynoape tov €Aeyxd pog cUpdwva pe ta Alebvy Mpodtuma EAéyyou (AME), onmwg autd €xouv
evowpatwBel otnv EAAnvikry NopoBeoia. Ol euBuveg pag, cupdwva e TO TPOTUTIA AUTA Tieplypadovtal
TMEPALTEPW OTNV evotnTa TnG £KkBeong pog «EuBlvec EAeykt yla tov EAeyxo Twv OLKOVOULKWV
Kataotaoswv». Elipaote avefdptntol amno tnv Etalpeia ovpudwva pe tov Alebvr Kwdika Asovtoloyiag yia
EnayyeApatieg Aoylotég Tou ZupPouliov AeBvwv Mpotunwy AsovioAoyiag AoyLoTwY, OMWE QUTOG €XEL
evowpatwBei otnv EAAnvik NopoBeola, Kat Tig anattroslc Ssovrohoyiag mou oxeti{ovtal pe ToV EAeyX0 TwV
OLKOVOULKWY KOTAOTACEWV oTnVv EAAGSa kal £xoupe eKTANPWOEL TG GAAEG SEOVTOAOYIKEG LOG UTIOXPEWOELG
oUMPWVA LE TIG ATALTHOELS TNG LoxUouoag VopoBeaoiag. MoTeUoUHE OTL TA EAEYKTLKA TEKUNPLA TIOU €XOULE
QTTOKTNOEL elval ETTAPKA KoL KOTAAANAQ va apéxouv BAcn yLa Tn YyVWUn Hog.

AM\O O£ua

Ot Owovoutkég Kataotaoelg tng AIOAIKH ANATOAIKHEZ EAAAAOZ MONOMPOZQMH ANQNYMH ETAIPEIA
MAPATQIrHY HAEKTPIKHX ENEPTEIAY yia tnv mponyoupevn xpnon mou £€Anée 31 AskepPpiouv 2023 €xouv
eheyxBel amo aAAn EAeyktikn Etatpeia. Mo tnv ev Adyw Xprion o Opkwtdg EAeyktng e€€dwoe otig 15 Malou
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2024 €kBeon eAéyxou pe cUUDWVN YVWHN.
AM\ec MAnpodopleg

To AwkknTikd0 JupPoUAlo eival umevBuvo yla TG AaMeg mAnpodopieg. OL AAAeg¢ mAnpodopleg
nepllappavovral otnv EkBeon Alaxeiplong tou AlolkntikoU fupBouliou, yla tnv omoia yiveTal OXETIKN
avagopd otnv «EkBeon eni AMwv Nopkwv Kot KavovioTtikwv Anattoswvy», aAld dev mepthapBdavouv Tig
OWKOVOUIKEG KaTaoTAoeLg Kal TV €kBeon eAEyxou emi autwv.

H yvwun pag eni twv Okovopkwy Kataotaoewv dgv KOAUTITEL TIG AAAEC TAnpodopieg kKal Sev ekppaloupe
LLE TN YVWHN QUTH omoLlacdAmote opdr ¢ cupunépacpa StacdAALong Ml QUTWV.

Y& ox€on e tov EAeyx0 pog eni twv Olkovoulkwy Kataotdoswy, n euBuvn pag elval va 0VOYVWOOUUE TIG
AAAec MANPodoplec KaL, UE TOV TPOTO AUTO, VO EEETACOUUE EAV QUTEG ELVOL OUCLWOWE ACUVETEIC UE TIG
OLKOVOUIKEG KATAOTAOELG 1 TIC YVWOELG TTOU OUMOKTAOOUE KOTA TOV €Aeyxo, i aAAwg daivetal va sival
ouoLWd WG eodalpéveg. Eav, ue BAon TIG Epyaoies TOU £XOUE EKTEAEDEL, KOTOANEOUE OTO CUMMEPOOUA OTL
UTTAPXEL OUCLWOEG OPAAUA O AUTEG TIC GAAEC TTANPodopleg, ElpaOoTE UTIOXPEWUEVOL VO AVADEPOULE TO
yeyovog auTo. Asv éxoupe TUmota va avadEPOUE OXETIKA e TO BEUa QUTO.

EuBuvec tou AloknTtikou ZupBouliou emi twv Olkovoulkwv Kataotdoswv

To Aolkntikd JUPPBoOUALO €xeL TNV €uBUVN Yyl TV KOTAPTLON Kal eVAoyn mapouciaon Twv OLKOVOULKWY
Kataotdoewv ocludwva pe ta Aebvr Mpdtumo XpnUATOOLKOVOULKAG Avadopdg, OmMwe autd €xouv
uLoBetnBel amo tnv Eupwrnaikn Evwon (AMXA), Omwg Kal ylo eKelveg TIG SIKAISEG ecWTEPLKOU EAEYXOU, TIOU
To AlolKNTKO ZUMPoUALo kaBopilel w¢ amapaitnTteg Wote va Kabiotatal Suvatr N KATAPTLON OLKOVOULKWY
KOTQOTACEWY, amaAlayévwy amod ouolwdeg odpalpa, mou odeiletal elte o amdtn site og Adboc.

Katd tnv katdaption tTwv Owovoulkwy Kataotdoswv, tTo Alokntikd ZuppouAilo eival unelBuvo yla tnv
alohoynon tng kavotntag tng Etalpeiag va ouvexioel tn SpaoctnpldotnTtd NG, YVWOTOMOLWVTOCG OToU
OUVTPEXEL TETOLA TIEPIMTWON, Ta B£pata mou oxetilovral Pe tn ouveXl{opevn SpaotnpldTnTa Kal tn Xpron
NG AOYLOTIKNG apXnG TNG ouVeXIOUEVNC SpAOTNPLOTNTAG, €KTOG KAl €AV TO ALOKNTIKO ZupBoUAlo eite
npotiBetal va peuotomnotiost Tnv Etatpeia i va StakoPel tn Spaotnplotntd tng r Sev €XeL AAAN PEAALOTIKN
eVaANOKTLKN eTAoyn Ao To va PoPel O£ AUTEG TIG EVEPYELEG.

EuBuveg EAeyktn yia tov EAeyxo Twv Okovoulkwy Kataotdoswv

Ol oto)oL pag elvatl va amoktroou e eVAoyn SlaopaAlon ylo To Katd doo ol OLKOVOULKEG KATaoTAoELS OTO
oUVOAG Toug eival amalaypéveg ano ovowwdeg opalpa, mou odeiletal site og andrn, eite og AdBoc, kot
va ekbwooupe £kBeon eheyktr, n omoia mepAapPavel tn yvwpun pag. H gvioyn SdtachdaAion cuviotd
Staodalion uPniol erumédou, aAld dev elvat eyyunon OTL o EAeyxog mou Slevepyeital cUpdwva pe ta ANE,
OTIWC AUTA €Xouv evowpatwOel atnv EAAnvikA NopoBeoia, Ba evtomilel mavta éva ouclwdeg opaipa, otav
QUTO umapxel. daApata Suvatatl va mpokUPouv and andtn r anod Aabog kal Bswpouvtal ouclwdn otav,
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HEpOVWUEVA 1 aBpolotikd, Ba pmopouos eUAoyo va avopévetal OTL Ba emnpéalav TIC OLKOVOULKEG

amopACELC TWV XPNOTWV TIou AapPBdavovtal e Baon autég tig Okovoulkeég Kataotdoelg. Xta mAaiola Tou

eAéyxou, olUudwva pe ta AME, Omwg autd €xouv evowpatwBel otnv EAAnvik NopoBeoia, aokoUue

EMAYYEALATLKNA Kplon Kot Slatnpol e EMayyEALATIKO OKETITIKIOUO KB’ OAn TN Sldpketla tou eAéyyou. Emiong:

Evtonifoupe kat afloAoyoUpe Toug KIvdUVoUC ouoLwSoUG OPAAUOTOC OTLC OLKOVOLKEG KATAOTACELC,
nou odeihetal eite o andrtn eite oe AdBog, oxedlalovtag Kat Slevepywvtag EAEYKTIKEG SLadlkacieg
TIOU QVTATIOKPLVOVTOL GTOUG KIVEUVOUG QUTOUG KO ATTOKTOUE EAEYKTIKA TEKMPLA TIOU Elval emapkn
Kol KatadAAnAa yla va mapéxouv Baon yla tn yvwun pog. O kivbuvog un eviomiopol ouclwdoug
odalpatog mou odeiletal os anatn eivat vPnAdtepog and autdv mou odeiletal o Aabog, kabwg N
OmATn MMOopel va eUTEPLEXEL ocupmalyvia, TAactoypadia, eokeppéveg mapaieipelg, Peudeig
SlaBeBalwoelg A mapakapn Twv SIKAISwWv ecwTEPIKOU EAEYXOU.

Katavoouue tic SIKAISEG ecwTEPLKOU EAEyXOU TIOU OXETI{OVTAL LUE TOV EAEYXO, LE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASLKACLWV KATAANAWY YLA TIG TIEPLOTACELS, AAAA OXL UE OKOTIO TN SLATUMWGON YVWHNC
ETIL TNG ATMOTEAEGUATIKOTNTOC TWV SIKALSWV ecwTtepLKOU eAEyXou TG ETatpeiag.

AfloAoyoU e TNV KATOAANAOTNTA TWV AOYLOTLKWY TIOALTLKWY TTOU XPNOLUOTIOWBNnKav Kal To eUAOYO TwV
AOYLOTLKWV EKTILACEWY KOL TWV OXETLKWV YVWOTOTOLOEWY TIOU £yLlvaV oo To ALOLKNTLKO ZupBoUALo.

AmopalvopaoTe yla TNV KATAAANAGTNTA TNG XPrRong amo Tto ALoKNTIKO JUUBOUALO TNG AOYLOTIKAG
apxXNG tTNG ouvexllopevng SpaoTnPLOTNTAC KAl e BAON TA EAEYKTLKA TEKUAPLO TIOU AmoKTAONKaAV yLo
TO OV UTTAPXEL 0UOLWAENG aBEPALOTNTA OXETIKA E YEYOVOTA | CUVONKEC TTou Uropeil va urmtodnAwvouv
ouoLwdN afefaldtnTa WG mMPOC TNV LKAvOTNTA TG ETatpeiag va cuveyiosl Tn dpaotnplotnTd tng. Av
oupTEPAvVoUE OTL udioTtatal ovolwdng apfePfalodtnta, eipacte uMoXpewWHEVOL oTNV £KBeaN eAeyKTH
Va ETILOTHOOULE TNV TIPOCO)XI| OTLC OXETIKEC YVWOTOTIOLROELG TwV OLKOVOULKWY KoTtaoTaoswy 1), av
QUTEG OL YVWOTOTIOLNOELC Elval aVEMAPKELC, va SLadpOopOMOLCOULE TN YVWHN HaG. Ta CUUMEPACUATA
pog Booilovtal og eAeyKTIKA TEKUAPLA TIOU QITOKTWVTAL PEXPL TNV NUEPOUNVIA TNG €KBeoNG eAeyKTH.
QoTt000, HEAAOVTIKA YEYOVOTO ] CUVONKES eVEEXETAL VA £X0UV WG amotéAeopa n Etalpeia va mavoet
va Aettoupyel we ouvexlldopevn Spaotnpldotnta.

AfloAoyoU e TN oUVOALKN TTapouciaon, TN SOUA KAl TO TIEPLEXOLEVO TWV OLKOVOULKWY KOTOOTACEWY,
OUUTIEPIAAULBOVOUEVWY TWV YVWOTOTOLNCEWY, KABWE KAl TO KATA MOco ol OLKOVOULKEG KOTAOTAOELG
QTeLKOVI{oUV TIC UTIOKEIPEVEG CUVAANOYEG KoL TOL YEYOVOTA LLE TPOTIO TIOU EMITUYXAVETAL N eUAoyn
napouaciaon.

Metall aAwv Bepdtwy, KowomoloUpe oTto AloKNTIKO JUUPOUALO, To oxedlaldpevo €0POG Kol TO

XPOVOSLAYPOUHUA TOU €AéyXOU, KOBWE KAl CNUOVTIKA EUPNUOTO TOU €AEyXOU, CUMMEPIAAUPOVOUEVWV
omolwwv onuaviikwy eAelPewv otig SikAdeg eowTeplkol eAéyxou evtomiloupde KOTA tn SLAPKELD TOU

g\éyyou poag.

‘EkOeon eni ANMwV Noptkwv kat KovovioTikwv Anattioswv

Ex9eon Awaxeipiong Atoikntikou SuuBouliou
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To AoknTikd ZUpPOUALO €XeL TNV guBUVN yla TNV Katdption tng EkBeong Alaxeiplong tou Alolkntikol
JupBouliou. H yvwun pag ent Twv Owovoplkwy Kataotdoswv gv KaAUTTel Ty EkBeon Aloyeiplong tou
AwoikntikoU JupPouliou kat Sev ekppaloupe yvwun eAéyxou em' autnc. H guBlvn pag sivat va
avayvwooupe tnv EkBeon Alayxeiplong tou AlolkntikoU ZupBouliou Kat, e TOV TPOTIO AUTO, Va EEETACOUE
£Qv, Ue Baon tov EAeyx0 pog et Twv OkovouLKwv Kataotdaoswv, ol TAnpodopleg ou nepléyovtal o QUTHV
glval ouolwOwWC e0paAUEVEG I aoUVETELC PE TG OLKOVOULKEG KATAOTAOELG ] TIG YVWOELG TIOU QTIOKTHOOLE
KOTA Tov €Aeyx0 pog. Me PAon OIOKAELOTIKA QUTH TNV epyoocia kot edoppoyn TwWV OMATACEWV TNG
napaypadou 1, meputtwoelg aa’, ap’ kat f’ tou dpBpou 1547 tou N. 4548/2018, GNUELWVOUUE OTL:

(a) Katad tn yvwpn pog n ExkBeon Alaxeiplong tou AlolkntikoU SupBouliou €xel katopTtioBel ocuudwva e
TG LOXUOUOEC VOMIKEG amattrioel tou ApBpou 150 tou N. 4548/2018 kol TO TIEPLEXOUEVO OUTHG
OVTLOTOLXEL HE TIC oUVNUUEVEG OLKOVOULKEG KaTaoTAoeLg TNG Xpriong ou éAnée tnv 31 AskepPpiou 2024.

(B) Me Bdaon tn yvwaon ToU OMOKTHOOUE KOTA Tov €Aeyxo pac, ywo tTnv AIOAIKH ANATOAIKHE EAAAAOS
MONOMPOIOMH ANQNYMH ETAIPEIA NAPATQIrHY HAEKTPIKHEZ ENEPTEIAZ kot To meptBaAlov tng, Sev
£€XOUE evtomiosl oualwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alokntikol Juppfouliou.

ABrva, 30 Maiou 2025

KPMG Opkwrtol EAeyktég A.E.
AM 2OEA 186

Mavaylwwtng Mmouvtpog, OpkwTtog EAeyKTAC AOYLOTNAG
AM 20EA 22011
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN 31H AEKEMBPIOY 2024

(1 lavouapiov 2024-31 AskepBpiov 2024)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avadopdg (ANXA), wg xouv uloBetnOel anod tnv
Evpwnaiki Evwon

OL ouvnuuéveg Owkovoulkeég Kataotdoelg eykplBnkav amd to Aokntikd XupBoUAlo tng AIOAIKH
ANATOAIKHZ EAAAAOZ M.A.E. tnv 29" Maiou 2025 kal €xouv avaptnBel oto S1adIKTUO OTNV NAEKTPOVIKN
S1evBuvon www.terna-energy.com, 6mou kot Ba mapapeivouv otn §1aBean Tou emevduTtikoU Kowvou.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024

(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopoUv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATaLTAOELC Ao Tapdywya

20voAo un KukAohopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBépata

EUTTOPLKEG QTMALTAOELG

ATALTAOELC amd CUUPAOELG UE TTEAATEC

MpokataBoAEG KOl AOLTEG AMALTAOELG
Anattioelc anod ¢opo eloodpaTog
ATaTAOELC amo Tapdywya

Xpnuatika Stabéoiua

20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

1810 kepalara anodLEOpeEVA OTOUG HETOXOUG TNG LNTPLKNG
METOXLKO KEDAAALO

AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kepalaiwv

MaKpOTPOOECHUEG UTIOXPEWGTELG
MakpomnpoBeopa Savela

Noumnég mpoPAsPeLg

AvoBaAlopeveg PopPOAOYLIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG
MpounBeutég

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON

YMOXPEWOELG A0 CUUPBACELG UE TIEAATEG

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

Z0volo BpaxunpOBECUWV UTIOXPEWOCEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

O o0 N U

10
10

20
14
11

18
19

12
15
20

16
12
10
17

31.12.2024 31.12.2023
30 32
30.588 31.581
27 29

4 4
1.252 1.576
31.901 33.222
7 5

0 20

633 696
2.656 2.555
0 171

299 510
3.777 1.923
7.372 5.880
39.273 39.102
2.500 2.500
1.764 2.052
9.437 6.805
13.701 11.357
20.884 23.008
329 211
932 696
22.145 23.915
541 1.229
2.073 2.014
412 403
166 184
235 0
3.427 3.830
25.572 27.745
39.273 39.102

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

Inueiwon
ZuveXL{OEVEG §pAOTNPLOTNTEG
KUkAog epyactwv 21
Kéotog mwAnoswv 22
MuwKTo KEpSOG
‘E€oda Sloiknong kat Stabeong 22
Nound €co60/(é€06a) 23
AnoteAéopata EKUETAAAEVONG
XpnUATOOLKOVOULKA £€0da 24
Képén npo pdpou loodrpuatog
D opog eLcodNUATOG 20

KaBapd képdn xpriong

Nound cuvoALKd eLocodhpata

ZTOLXELOL TTOU OVOLKOTOTACOOVTOL LETOYEVECTEPQ OTA
anoteAéoparto

Avtiotaduion KvdUvou TAaPELOKWY POWV

Dbpog eLl0odpaTog Tou avahoyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTACCOVTOL LETOYEVESTEPQ OTO
anoteAéopata

Nounég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

JZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

01.01 - 01.01 -
31.12.2024 31.12.2023
8.272 7.547
(2.791) (2.824)
5.481 4.723
(297) (261)

0 7

5.184 4.469
(988) (1.157)
4.196 3.312
(925) (729)
3.271 2.583
(536) (992)

118 218

(418) (774)

(418) (774)
2.853 1.809

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2024

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képén npo pdpou loodrpuatog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToupyIkEéG SpaaTnploTNTES

ATOOBECELG ACWHATWY, EVOWLOTWY TAYiwv otolyeiwy Kat
SKALWUOTOC XPONG EPLOUCLAKWY OTOLXELWV
ATIOLELWOELG

ToKoL Kot Aot XpnLATOOLKOVOULKA £€06a
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(AU§non)/Meiwon os:

AnoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kot AOMEG BpayuUTPOBECEG QTALTHOELG

Avénon/(Meiwon) os:
MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC

Aedouleupéveg Kal AOUMEG BpaxumpOBECLEG UTTOXPEWOELG
MAnpwuég pdpou eloodbnpatog
KoOapEg TAUELOKEG ELOPOEG OO AELTOUPYLKEG SPOLOTNPLOTNTEC

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES
AYOpPEG EVOWUOTWY KAL ACWHATWY TaylwV oToXElwV
KoBapEg TAUELOKEG EKPOEG ATTO EMEVOUTIKEG SpAOTNPLOTNTES

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANpwWUEC yla pakponpoBeopa davela

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNHOTOOLKOVOULKES

KaBaph avgnon/(pneiwon) xpnuatikwv Stabsoipwv
Xpnuatikd Stadéotua otnv apxr te xprions
Xpnuatikd Stabéoiua oto Té€Aog TG Xprong

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KOTAOTATEWV.
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Inueiwon

5,6,7

24

5,7

12

11
11

01.01 - 01.01 -

31.12.2024 31.12.2023
4.196 3.312
1.176 1.375
0 (7)
988 1.157
6.360 5.837
(2) (1)
82 21
(101) 161
(692) (172)
(16) 73
(166) (1.140)
5.465 4.779
(62) (1.855)
(62) (1.855)
(2.005) (1.942)
(509) (300)
(1.035) (1.061)
(3.549) (3.303)
1.854 (379)
1.923 2.302
3.777 1.923




AIOAIKH ANATOAIKHZ EAAAAOZ M.ALE.
Etnoleg Olkovoulkég Kataotaoelg Xpriong 2024
(Mooad og xALadeg Eupw, extodg av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2023

MST?XLKO AnoBepoTikd YniéAouno t<sp8wv €15 sovolo
kepdaAalo VEo
1n lavouapiov 2023 2.500 2.596 4.752 9.848
KaBapd képdn xpriong - - 2.583 2.583
NAoutd cuvoAKA eLcodnpata
Avtiotdduion KvSUvou TAPELOKWY POWV - (774) - (774)
Nownég ouvoAkég {npieg xpriong(peta and ¢popoug) - (774) - (774)
ZUYKEVTPWTLKA OUVOALKA EL00S LT XpRoNG - (774) 2.583 1.809
IXNUOTIONOG AmoBe LOTIKWY - 230 (230) -
Alavopur HeEPLOUATWY - - (300) (300)
ZuvaAAOYEG LE LETOXOUG TNG ETOLPELDG - 230 (530) (300)
31n¢ AekepBpiou 2023 2.500 2.052 6.805 11.357
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024
Mst?xu(o AnoBepotiké YnoAouno t(sp{iwv €1G S6volo
Kedalaio véo
1n lavouvapiou 2024 2.500 2.052 6.805 11.357
KaBapa képdn xpnong - - 3.271 3.271
Nountd cuvoAikd eLcoSHpata
AvTLoTABULON KLYSUVOU TAUELAKWY POWV - (418) - (418)
Nountég ouvoAikég Inpieg xpriong (petd and ¢opoug) - (418) - (418)
ZUYKEVTPWTLKA CUVOALKA ELocoShLata Xpriong - (418) 3.271 2.853
IXNUOTIONOG AmoBeLATIKWY - 130 (130) -
Alavoun HeEPLOUATWY - - (509) (509)
TuvaAAayég pe MeToXouG TNG ETaLpEiag - 130 (639) (509)
31n¢g AskepPpiov 2024 2.500 1.764 9.437 13.701

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «AIOAIKH ANATOAIKHZ EAAAAOX M.A.E.» mponABe amod petatpont tng nén undpxouoag opopplBUoU
etalpeiag «TEPNA ENEPTEIAKH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAl ZIA AIOAIKH
ANATOAIKHZ EAAAAOZ OE» cUupdwva pe tig Statagelg tou N.2166/1993 kal eykpLtikng anodaong 4247/19
-27.08.2019 tng Avtunepidepeldpyou M.E. Kevtpikol Topéa ABnvwv. Exel €dpa tnv ABnva, 066¢ Meooyeiwv
85 ko n dlapkela tng ival 50 €tn.

O oKOTOG TNC TalpElaG elval N KATOOKEUH Kol EKUETAAAEUON LOVASWY OLOALKAG EVEPYELAC KAL N CULLETOXN
O€ ETUXELPNOELG TTOU ETULSLWKOUV TOV aUTO 1) apedEPr) OKOTO.

H Aettoupyia tou AloAlkoU Ttapkou tng statpeiag Eekivnoe evidg tou 2020.

OL ouvnuuévee Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2024 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 29/5/2025 Kol UTIOKELVTOL OTNV OPLOTIKA £YKPLon TNG FEVIKAC SUVEAEUONG TWV LETOXWV, Elvatl
O¢e SlaBEalpeg oto emevOUTIKO KOO ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABrva) kot
NV LotooeAida tng Etatpeiag oto dadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoslg tng Etalpeiog evomolouvtal pe tn néBodo tng oAk evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa kal tng omolag To mMooootod cupuetoxng otnv Etalpeia tnv 31/12/2024 avépyetal o 100%
(31/12/2023: 100%).

2. TMAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiag tng 31ng AskepPpiov 2024 mou KAAUTITOUV TNV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2024 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatoolkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2024. H
Etalpia edapudlet oha ta Alebv Aoylotika Mpotuma (AAN), ta AeBvr) Mpotuma XpnUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Zuvéxion Spactnplotnrog

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpia pmopel va cuvexioel Tn §paotnpLotnTd tng oto eyyug pEAAov. H Sloiknon
¢ Etalplog ektind otL n Etaipeia Slabétel emapkeic mopoug mou dtacdaAilouv TNV OLaAr CUVEXLON TNG

Aewtoupyiog g wg “Buwotun Okovoutk Movada” (Going Concern) oto mpoPAEPuo pHéAov.

H amddoaon tng Alolknong va XpNoLOTIOLOEL TNV apXf TNC CUVEXLONG TNE EMXELPNUATIKAC SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBavouv OAeg TG TBavVEG e€wyevelG EMUMTTWOELG OO TIOALTIKEG
g€elifelg Kal aAAOYEC TOU OLKOVOULKOU TtepBAAAOVTOC OTOV OToio SpacTnPLOTOLELTAL.
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H Aloiknon €xeL eKTIUNOEL OTL SV UTIAPXEL oUGLWONG ABeBALOTNTA WC TTPOC TN CUVEXLON TNC SpaoTNPLOTNTAS
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2024.

2.2 Baon empétpnong

Ol CUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31NnG AekepBplou 2024, £xouv ouvtaxBel fAoel TNG apxng Tou
LOTOPLKOU KOOTOUG, EKTOC Ao TA TOPAYWYA XPNUOTOTIOTWTIKA HECA, TA OTOoLA EMLUETPOUVTAL 0TV eVAoYN
afla.

23 Nouopa napouvasiaong

To voulopa mapouaciacng kot Aettoupyiag eivat to Eupw (vopopa tg xwpag g €6pag tng Etalpiag) kat
oAa ta mood napouotalovral o€ XIAASeC Eupw, ekTog eav avadEpetal SLoPopETIKAL.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
25 Xprion EKTLUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Awoiknong ennpealouv TO TMOCO OTO ONMOI0 OUMMOTIUWVTAL OPLOMEVA OTOLXELD TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL mopadoxEG Kal Ol EKTIUAOELS afloAoyouvTal o cuvexn Baon kot oUWV PE TNV LOTOPLKN EUMELPLA KoL
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAUEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopormololvial amnod Toug
AoyLOTLKOUC UTTOAOYLOOUG.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoir)oelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Anée tnv 31 AskeuPpiou HErr, eKtO¢ amod TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou fekvolv tnv 1n
lavouapiou 2024 (PA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Mpotumna, Alepunveieg, avaBewprioeLg Kal TPOTOnoLioel; udlotapevwy Mpotunwy Ta omnoia
£xouv tebel og LoyL kot £xouv uloBetnBel amo tnv Eupwnaikni Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glval urtoxpewtiki amod tnv 1/1/2024 A petayevéotepa.
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Tpononowjosig oto AAM 1 «Tafwwopnon Ymoxpewoswv w¢ BpaxumpdBeopeg 1 MakponpoOeopeg»
(epappdleton yLa eToLeg mEPLOSOUG IOV EKLVOUV TNV 1) META TV 01/01/2024)

Ol TPOTOTOLNOELG TAPEXOUV KaBoSAYNon OXETIKA HE TIC amaltioelg tou AAM 1 yia thv taflvounon twy
UTIOXPEWOEWV WG PPaxuUTPOBECUES 1 LOKPOTIPOBECTUEG. ME TIG TPOTIOTIOLOELG SLEUKPLVIZETAL N €vvola TOU
Swatwpatog avoaBoAng Tou SLakovVoVIoHOU LILOG UTIOXPEWONC, Ba pETEL va udloTaTal KATA TV NUEpoUnvia
avadopdc. H mpoBeon tng Aloiknong 1 to Skalwpa Tou avILOUPBOAAOUEVOU Yla SLAKOVOVIOUO TNG
uroxpéwong péow petaBifacng ouppetoxlkwv TiTAwv 8ev emnpealouv TNV PBpoaxumpdBeopun N
HoKpompoBeoun tagvopnon. EmutAéov, SleukpvileTal OTL POVO OL PNTPEC E TIG OTOLEG L0l OLKOVOLLLKN
OVTOTNTO MPETEL VA CUMUOPPWVETAL KATA 1 TIPLV OO TNV hEPOUnVia avadopdg emnpedlel Tnv Taglvounon
HLaG UTIOXPEWONC. ME TIC TPOTIOTOLAOELS TOU TPOTUTIOU QTIALTEITAL VO YVWOoTomoLlolvTal ol TAnpodopieg
OXETIKAL HE OUTEG TIC PNTIPEC OTI( ONUELWOEL TWV OLKOVOULKWV Kotaotdoswv. Ol TPOTOMOLNOELG
epoppolovtal yla €THOLEG AOYLOTIKEC TTIEPLOSOUC ToU EeKvoUv TNV | HeTA TNV 1n lavouapiov 2024. OL
TPOTOTIOLNOELC eV £XOUV EMISPAON OTLG ETALPLKEC OLKOVOUILKEC KaTtaoTtaoslc. To avwtEépw £xouv uloBetnBel
amnd tnv Eupwrnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

Tpononowjosig oto ANXA 16 «MwoBwoslg: Yrnoxpéwon MicBwong og pia MwAnon ko Emavapicfwaon»
(edbapudleton yia eTioLeC tePLOSoUG TTou eKtvolv Thv i petd thv 01/01/2024)

Tov emtéuBplo tou 2022, to IASB mpo£Pn otnv £€k60CN TPOTOTIOLCEWV TIEPLOPLOUEVOU GKOoTIoU oTo AMXA
16 «Mwbwoelg» Pe TIG omoieg TpootiBevtal amalTtAOELS yla Tov TPOMO HE TOV OTolo Hla eTalpeia
Aoylotikorolel pia mwAnon kat emavapicbwaon (“sale and leaseback”) petd tnv nuepopunvia tng cuvaAAaync.
H mtwAnon kat emavapicbwon sivot pla cuvallayn Kata tnv omola, pla eTalpeia TOUAAQ £va TIEPLOUGCLAKO
otolxeio Kal LLoBwVeL To 1810 EPLOUGCLOKO OTOLXELD TIioW yLa pa Xpovikr epiodo amo tov véo LSLloktAtn. To
ANXA 16 mepAapPAVEL QTOLTOEL OXETIKA LE TOV AOYLOTIKO XELPLOKO piag MWAnong Kat emovapicbwong
KOTA TNV NUEPOUNVIA TTOU TIpayaTomoleital n cuvaAlayr. Qotdoo, to Mpotuno dev ixe mpoodlopiosl Tov
TPOTO ETUUETPNONG TNG CUVOAAAYNG UETA TNV NUEPOUNVIA QUTAC, ELOLKOTEPA OTOV OPLOUEVEC N OAEG OL
TANPWHEG elvol peTafAntéc mMAnpwHéG mou Sev efoptwvtal amo Sesiktn f emtdoko. OL ekbobeloeg
TPOTIOTOLNOELG TIPOoTBevTaL OTIG amaltioelg Tou AMXA 16 OXETIKA e TNV TWANON Kol emavapicbwon,
urnootnpilovtag Ue TOV TPOMO OUTO TN ouvenn ebapuoyn Tou AoylotikoU mpoturmou. Ot ev Adyw
Tpomnonotnoelg 8ev Ba aAAAEouUV TOV AOYLOTIKO XELPLOUO YLo LLOBWOELG EKTOC QMO AUTEC TIOU TIPOKUTITOUV
and pia cuvalayn mwAnong kal emavapicbwong. Ot Tpomomnolioelg Sev £xouv eNibpaon OTLG ETALPLKEG
Owkovouikég Kataotdoelg. To avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepopnvia
£€vapéng oxvog tnv 01/01/2024.

Tpomnonowjoelg oto AAMN 7 «Katdotaon ToOpELaKwY powv» Kot oto AMXA 7 «Xpnuotoolkovoulkd Méoa:
M'vwotonoujoelg»: Pubuiosig Xpnuatodotnong NpounBeutn (edpapudletal yia eTAOLEG TEPLOSOUG TIOU
€ekwvoUv tnv | petda tv 01/01/2024)

Tov Mawo tou 2023, 1o IASB €fédwoe tpomomnolnoelg (“Supplier Finance Arrangements”), oL omoieg
tpornonoinoav to AAN 7 «Katdotaon Topstakwv Powv» kot To AMXA 7 «XpnuoTOOLKOVOULKO HEOQ:
'VwoTtomow|oelgy. Me TI( VEEC TPOTIOTOLAOELS QTOULTE(TAL QMO HLA OLKOVOWLKI OVIOTNTO Vo TOPEXEL
ETUNMPOOOETEC YVWOTOMOWNOELG OXETIKA HE TG puBuicelg yxpnuatodotnong mpounbeutr). OL gv Adyw
YVWOTOTIOLOEL £XOUV WG OKOTO va BonBrnoouv Toug XPrOTEG TWV OLKOVOMLKWY KATOOTAOEWY 0) va
a€LOAOYNOOUV TOV TPOTIO TIOU OL PUBULOELS XpNHATOSOTNONG TPOUNBEUTH eMNPEAlOUV TIG UTIOXPEWOELG KOl
TIG TAMELAKEG POEG LLOG OLKOVOMLKAG OVIOTNTAG, KOl B) va Kotavornoouv thv emnibpacn twv pubuicswv
xpnuotodotnong mpounbsut otoug KwdUvoug peuctotnTag kot mMw¢ Bo pmopolos va emnpeaoctel n
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OLKOVOULKH 0oVTOTNTA €4V Ta €V AOyw XPNHUOTOOLKOVOULIKA epyodeia dev elval mAgéov Sdabéoipa. O
Tpomnonolnoelg oto IAS 7 kat to IFRS 7 loyUouv yla tn AoyLloTikn nepiodo amd tnv n Letd tnv 1n lavouapiou
2024. OL tpononolnoelg Sev éxouv enidpaon otig eTalplkéG OKOVOULIKEG KaTtaoTtaoelg. Ta avwTépw €XOuV
uloBetnOel amo tnv Eupwnaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2024.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnOELG KAl TPOTIONOLNOELG ULoTANEVWY MpoTUNwWY Ta omoia
Sev éxouv te0ei o€ oYL R 6ev £Xouv eykplOel amd tnv Eupwnaikn Evwon péxpLtnv 31/12/2024

Ta akolouBa véa Mpotuma, Alepunveieg kat tpomomnolnoslg Npotunwv €xouv ekdoBel amd 1o JupPouAlo
AteBvwv Noylotikwy Mpoturwy (IASB), aAAdG gite dev €xouv akoun tebel oe LoyL eite dev £xouv uLoBeTNBEL
amnd tnv Evpwmnaikr Evwon.

ANXA 9 & AMNXA 7 «TPONOMOLAOELG OTNV TAELVONON KO ETILUETPNON TWV XPNLOTOOLKOVOULKWY HECWV»
(epappdleton yLa eTroLeg mEPLOSOUG IOV EKLVOUV TNV 1) MeTA TRV 01/01/2026)

To Malo tou 2024, 1o IASB £££6W0oE TPOTOMOLOELS YLA TIC OITALTAOELG TOELVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUOTOOLKOVOULIKA MEoa» KOl QVTIOTOLXEC YVWOTOTIOLROELG Tou AMXA 7 «XpNnUOTOOLKOVOULKA
Méoa: Mvwotonolnoelg». ELSIKOTEPA, HE TI VEEG TPOTOMOLAOEL SLEUKPLVI(ETOL TIOTE TIPEMEL VA OTO-
avayvwplletal Lo XpnUATOOLKOVOULKA UTIoOXpEwan otav n e€0dAnon tng ylvetal pHEow NAEKTPOVIKAG
TANPWHNAG. Emtlong, mapéxetatl emmAéov kaBodrynaon yLo tnv aLoAdynon Twv XOpOKTNPLOTLKWY CUUPBATLKWV
TOUELNKWY POWV Yla XPNUATOOLKOVOULIKA TIEPLOUGCLAKA OTolxeior ouvOedepéva pe kputipla ESG
(mepBaAlOVTIKA, KOWWVIKA Kol €Taplkng SlakuBépvnong). EmumAéov, Tpomomnolnbnkav oL amaltioeLg
YVWOTOTIOL|OEWV OXETIKA LE TIG EMeVOUOELC OE CUMMETOXLKOUC TitTAou¢ Ttou mpoablopilovtal otnv evAoyn
oflo HEOW TWV AOUTWV OGUVOALKWY ELCOSNUATWY KOL TIPOOTEBNKAV QIOLTAOELG YVWOTOTOLCEWY YLO
XPNLOTOOLKOVOULKA HEOA LLE EVEEXOUEVA XOPAKTNPLOTIKA N OXETWLOUEVA ApeTA Pe BaclkoU g KLvSUVoUG Kall
Kootn davelopou. OL TPOTIOTOLNOELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUG UE NUEPOUNVia Evapéng tnv f HETA
v 1n lavouapiou 2026. H Etalpeia Ba e¢eTdoel TNV eMiMTWon OAWV TWV MAPATIAVW OTLG OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw Sev £xouv uoBetnBei amd tnv Eupwrnaikr Evwon.

Etoleg BeAtiwoelg twv ANXA-Topog 11 (edpapudletol yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV 1 LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoBn otnv £kdoon «Etnoleg BeAtiwoelg twv AMNXA, OTIG omoleg
nepthapfavovtol rpooovo¢ ohnpacioc tpomomnmotnoelg ota e€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
edappoyn Twv AteBvwv NpotiTIwV XpNUaToOoLKOVORLKNAG Avadopdcy, AMXA 7 «XpnUOTOOLKOVOULKA JEoa:
M'vwotomooetc», AMXA 9 «XpnUaTooKoVouLKa péoa», ANXA 10 «Evorolnpéveg OlKoVopLKEG KataoTtaosLg»
kat AAN 7 «Katdotaon tTwv Tapelakwy Powvy. OL TPOTIOTIOLROELS LoXUOUV YL AOYLOTIKEG TTEPLOSOUG TNV
petd v 1 lavouapiou 2026. H Etatpeia Ba e€eTdoel TNV eNiMTwon OAwV TwV MAPATTAVW 0TI OLKOVOULKEG
¢ Kataotdoels. Ta avwtépw Sev €xouv uloBetnOel amd tnv Eupwrnaikn Evwon.

Tpomnonowjoelg o AMXA 9 ko ANXA 7 — «ZupBacels Avadopdg os HAektpikn Evépyela §aptwpevng oo
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €Trioleg MePLOSOUC OV EEKIVOUV TNV 1) HETA
v 01/01/2026)

216 18 AskepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwyv Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpnUatoolkovoulka Meaa» kat AMXA 7 «XpnUOTOOIKOVOULKA Jéaa: MVWOTOMOLAOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KaAUTEPA TIC XPNILOTOOLKOVOULKES ETITITWOELG TWV CUMBACEWY
avapopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY aTIO TN GUCH, YVWOTES KAl WG Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). Ol CUUPBAOCEL QUTEG XPNOLUOTIOLOUVTAL OO TIG ETALPELEG yla TNV
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e€aodalion NG MPoUnOeLag NAEKTPLKNAG EVEPYELOC QMO QVOVEWOCLUEG TINYEC, OMWCE N ALOALKN KAl N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TAPAYOVIWY, OTWG OL KALPLKEC oUVONKEG. OL TPOTIOTOLAOELG OTOXEUOUV OTh BEATLOTN OMOTUMWON AUTWY
TWV OUPBACEWY OTLG XPNLOTOOLKOVORLKEG KOTAOTACELG: a) SLEUKPLVILOVTOG TIG QMALTHOELS EPAPUOYNG TNG
gvvolag tne «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLC TIEPUTTWOELS TTIOU OL CUUPBACELG QUTEC XPNOLLOTOLOUVTAL WC LECA AVTLOTABULONG KIvEUVoU
KOl Y) TPOCOETOVTAG VEEG QMALTHOELG YVWOTOTIOL|CEWV, TIPOKELLEVOU OL ETTEVOUTEG VO KATAVOOUV KAAUTEPQL
NV €NdPAOoN AUTWV TWV CUUPBACEWY OTO OLKOVOULKA OTTOTEAECUATO KOLL TLG TOUELOKEG POEG TWV ETOULPELWV.
OL TPOTOTOLNCELG LOYUOUV yLo. AOYLOTIKEG TepLOSoUC TIou Eeklvouv amod tnv 1n lavouapiov 2026, pe tnv
npowpn uloBetnaon toug va emitpencetal. H Etatpeia Ba e€eTdoel TNV eMiMTWon OAWV TWV TTOPATIAVW OTLG
Owkovouikég TN Kataotaoslc. Ta avwtépw Sgv £xouv uloBetnBel amnd tnv Evpwmnaikn Evwon.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot OlkovoukéG Kataotdoelg» (epappoletal yia €TAOLEG
nepLodoug tou §ekvouv tnv 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoan evog véou Mpotumou, Ttou AMXA 18 to omoio avtikablotd
o AAN 1 «Mapouocioaon twv Olkovoulkwy Kataotdoswv». IKomog Tou MNpotunou eival va BEATIWOEL TOV
TPOTO TIOU TOPEXOVTOL Ol TMANPOPOPIEC 0TI OLKOVOULKEC KOATAOTAOELG ULAG OLKOVOULKAC OVTOTNTAG,
dlaitepa otV KATAOTAGON QMOTEAEOMATWY XPHONG KOl TWV YVWOTOMOW|OEWY €Ml TWV OLKOVOULKWV
KOTOOTAOEWY. JUYKEKPLUEVA, To MMpotumo Ba BeATlwoel TNV TOLOTATA TNG XPNUOTOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLlopEVWY UTTOCUVOAWY OTNV KOTAOTOON QMOTEAECUATWY, B)
NG anaitnong va yvwoTomoloUVTaL 08 EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
anodoong mou €xouv kaBoplotel amo tn Sloiknon tng emnixeipnong (Management-defined Performance
Measures) y) Twv VEwWvV apxwv ylwa opadomoinon/dlaxwplopd tg mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba efetdosl Tnv emimtwon OAwWvV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotdoels. Ta avwtépw dev £xouv uloBetnBel amnd tnv Evupwnaiki Evwon.

3. OYZIQAEIZ NOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Okovopkwy Kataotdoswyv cUpdwva pe Ta Alebvn Mpotuma Xpnuatoolkovoukn Avadopag
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLoEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleC emnpealouv
Ta OTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOMOLAOELG TwV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €£08a KATA TLG TAPOUCLALOUEVEG TTIEPLOSOUCG.

JUYKEKPLUEVQ, TTIOOA TToU TepAapBavovtal 1 emnPeAlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLLWVTOL, OTALTWVTING TOV OXNUATIONO UTIOBEcEWV OXETIKA UE afleg N
ouvOnKeg, oL omolieg dev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twv
OLKOVOUIKWY KOTaoTAOEWVY KAl WE €K TOUTOU TO IPAYLOTLKAE aroTeAEéopaTa Umopei va StadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeital onuavtikn OTavV €lval CNUAVILIKN ylo ThY
XPNMOTOOWKOVOULKI) KOTACTACN KOl Ta amoteAéopata tng Etalpeiog kal amaltel TG 1o SUOKOAEG,
UTIOKELUEVIKEG 1 TtEPIMAOKEG KPLOELG TNG Aloiknong. Ol eKTILAOELG Kal oL KPLOoELS TNG Aloiknong Baaoifovtal
otnV eumnelplo tou mapeABOVToG Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOAVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovoTa Ta onola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavagloloyouvral
ouvexwe Baoel OAwv Twv Slabéoiuwv mAnpodopLwy.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoieg avadépovtal oe dedopéva, n e€EALEN Twv omolwv Ba
UMOpPoUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOLLKWY KATAOTACEWY, TOUG EMOMEVOUC 12 HAVEG €XOUV WC
KaTtwoL:
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31 ZNMOVTLKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TG edapUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoleg €XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Inueiwon 3.2), avaAlovial KOTWTEPW.

i) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLIKOU EALYXOVTAL YLl OMOUELWON OMOTESHTIOTE yEyovoTa 1
oAAQYEG OE KOTOOTAOELG SElXVOUV OTL N AOYLOTLKA agia TOuG UImopel va unv eival avaktioun, ocupudwva Ue
TN AOYLOTLKI) TIOALTIKA TIoU Teplypddetal otn Inueiwon 4.1.4.3.

3.2 ABeBodTNTA EKTIUNCEWV KOL TIAPASOXES

JUYKEKPLUEVA Ttood Tou TepthapBavovtatl i emnpedalouv T OKOVOUIKEG KataoTdoelg Kabwg Kol TIg
OXETIKEG YVWOTOTIOLOELG EKTILWVTAL, QITOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA e agleg 1] ouVONKeG
ol omolieg dev elval Suvatov va eival yvwotég pe BeBatotnta katd tnv neplodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon Oswpeltal onuavtikg Otav  elval  OnUOvTIKG  yla TtV
XPNLOTOOWKOVOULKI] KOTAOTAON Kol Ta amoteAéopata tng Etalpesiag kat amattel Tig mo SUOKOAeC,
UTTOKELUEVIKEC 1 TTEPILITAOKEG Kpioelg Tng Aloiknong. H Etatlpia aflohoyel TETOLEG EKTIUNOELC O cuveyxn Baon,
Baollopevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC HUE ELBLKOUC, OE TAOELG
Kal og aMec pebodoug oL omoieg Bewpouvtal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OTIWE EMIONG KL TLG
TIPOPBAEPELG OXETLKA UE TO TTWG QUTA eVOEXETAL VO OAAAEOUV OTO UEAAOV.

i) NpoBAeydn yia popo eloodnpatog

H mpoPAsdn yia ¢dopo sloodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KatoPANBoUV 0TI GOPOAOYIKEG apXEG Kal TtEPAOUBAVEL TOV TPEXOVTA POPOo £L00SAUATOC yla KABOe xprion
Kot tPoBAedn yla toug mpodabetoug Ppopoug mou mbavov va mpokUouv os PopoAoyilkolg eAéyxoug. H
TeAKN ekkaBdaplon tTwv Gpopwv eLcodnpatog mbavov vo armokAivel amd Ta OXeTIKA MOCA Ta onola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KATAOTACELG (Mepattépw MAnpodopieg otn Inueiwon 20).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnowlomolel TEXVIKEC amotipnong mpPoKewévou va Tmpocdlopioel tv evAoyn aflo Twv
XPNMOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEG EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULLKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplAapBavel T SLEVEPYELX EKTILNCEWVY Kol TTOpadoXwV
avadopKaA LE To Tipunuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV AYOPA YLOL TNV ATOKTNON TwV eV AOyw
XPNHOTOOWKOVOULKWY pEowV. H Aloiknon Baoilel Ti¢ mapadoxeg TG o mapatnprolia SeSopéva, wotdoo
auTO Sev eival MAVTOTE ePLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpormolel tnv kahutepn Stabioiun
TANPodOpNCN YLa TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTAC TIG
SlaBéoipeg mAnpodopieg. Ol eKTIUWHEVEG EUAOYEC atieg pumopel va dladEpouv amod TG MPAYHUATIKEG aleg
mou Ba mpaypatonolovvtay oto mAaiola pia cuvnBoug cuvallayng KATA TV NUEpoUnvia avadopdg Twy
OLKOVOULKWY KOTAOTACEWV (Mepaltépw mAnpodopieg otn Inueiwon 28).

iii) QdéMeg {wég anooBEoLULWY OTOLXELWV TOU EVEPYNTIKOU

H Etawpia yia tov umtoAoyLlopo twv anooPEcewy, e€etdlel og KGBe mepiodo avadopdg tnv wdéApn wn Kot
TNV UTTOAELULULOTLKE a€la TWV EVOWPOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTIKOU LLE YVWHOVA TIG TEXVOAOYLKEC,
OEOUIKEG KL OLKOVOULKEG EENIEELG, KABWCE Kol TNV EUMELPLA Ao TNV EKUETAAAEUOT TouG. Tnv 31/12/2024 n
Aloiknon eKTIPG OTL oL WHEALUEC LWEC AVIUTPOCWTIEUOUV TNV AVAUEVOUEVN XPNOLWOTNTA TWV OTOLXELWY TOU
EVEPYNTLKOU.
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iv) MpoPBA£YPelg yia neptBaAAOVTIKN) OMOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG yla amofNAwan Tou TEXVLKOU
€€0MALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANopPEOUV amd ThV
kelpevn eptBaliovtikr) vopoBeoia f and SeCUEVUTIKEC TIPAKTIKEG TNC ETatplag. H mpoBAen amokatdotoong
nepBAAOVTOG avtavakAd, KAatd thv nuepopunvia avadopdg, thv mapovoa afla (Bdcel tou KatdAAnAou
PoefodANTIKOU ETUTOKIOU) TNG UTIOXPEWONG ATTOKATAOTACNG UELWUEVNG LE TNV EKTILWHEVN OVAKTAGLUN
afla twv UAKKWY Tou ekTipdtal ot Ba anofénAwbolv kat Ba mwAnBouv (nepaltépw mAnpodopieg oTig
InUelwoEeLs 5, 7 kot 15).

V) EVOEXOMEVEG UTIOXPEWOELG KOIL OLTTOLLTIOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOL QTALTACEWY, amattel and tn Atoiknon tn ouvexn Slevépyesla
mapadoxwv Kot aELOAOYLKWYV Kploswv avadoplkd pe Thv TBavotnta HeAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIOAVWY CUVETELWV TIOU TO YEYOVOTA QUTA MMOPEL va €XOuv OTnVv
Sdpaotnplotnta tne Etatpeiag. O KoOopLOPOE TWV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTACEWY ELVOL Lo
moAUTAokn Sladikaoia mou mep\apBAveL KPLOELG OXETIKA e UEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kpioelg ] otic Stepunveieg eival mbavo va odnyrnoouv oe pla avénon 1 pa peiwon twy
evOEXOUEVWY UTIOXPEWOEWY TNG Etatpsiag oto péAlov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBéolpeg, n Aoiknon tng Etalplag emavefetalel ta yeyovota BAcel Twv omoiwv pnopel va odnynBetl kot
o€ avaBswpnon Twv ekTiunoswv TG (BA. Znueiwon 31).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEG AOYLOTIKEC apXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTAOTAOEWVY €lval oL akOAouBec:

4.1.1 Aula CTOLXELOL TOU EVEPYNTLKOU

Ta dula otolyeia Tou evepynTikoL Tne Etatpeiag adopolv Ta SIKALWHUATA XPHOEWS TWV EKTACEWV LLE SAOLKO
XOopaKktnpa, 6mou eykadiotavral ta AoALka Napka Kot TiG ayopalopeved adeleg ALOALKWV MApKwv.

Katd tnv apytki avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXWwPOoUVTaL
OTO KOOTOCG KTAONG TOUC. Tal QUAQ OTOLKELD TOU EVEPYNTLKOU TIOU OUIMOKTWVTOL WC PEPOG EMUXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug KATA TNV NUepopnvia e€ayopadg.

META TNV apXLKI AVOYVWPELOT, TO AUAQ OTOLXELO TOU EVEPYNTIKOU ETILLLETPOUVTAL OTO LOTOPLKO KOOTOC PElov
TIG CWPEVHEVEC OTTOOPETELG KaL TLG TUXOV OWwPeUUEVEC Inuieg amopeiwong. Ol anooBéoelg Stevepyouvtal pe
Baon tn otabepr nEBoSo katd t Sapkela TG WPEALUNG LwNG TwV AUAWV OTOLXELWV Tou gvepynTikoU. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTKoU TnG Etatpeiog éxel menepacpévn whéAun wn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn Anén kabe stiolag meplddou
avadpopdg. ANayEG otnv avapevopevn woeAn Iwn and kabe Aulo otolxelo TOu evepynTikoU
avTeTWTTilovTal we pia aAlayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodoL amooPfeong kat ol wdEAlLeg (WEG TwV AUAWY OTOLXELWV Tou evepyntikol TnG Etatpelag

ouvoyilovral we e€ng:

M£6oé0og QdEAun

anooBeon {wn og €tn
AbSeleC MApAYWYNG, EYKATAOTOONG KOL AELTOUPYLOG EVEPYELAKWY OTOOUWV Jtabepn 30
AlKQLWPATA XPONG EKTACEWV UE SACLKO XOPOKTHPA Jtabepn 30
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Ta k€pdn 1N ol {nuiec mou mpoépyovtal amod tn dlaypadrn AOyw eKmoinong evog AuAou oTtolxeiou Ttou
evepynTkoU umoAoyilovtal w¢ n Sladopd petaty twv KoBapwv 006wV Ao TNV €KMoinon Kol tng
Tpé€xouoag afiag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig Inuieg tng meplodou.

(a) Alkowparto XponNG EKTACEWV HE SAOLKO XaPaKTPA
H afla Twv SIKALWUATWY XPOEWS TWV EKTACEWV Pe SaoLkO xapaktipa omou eykobiotavral ta AloAkd
Mapka mepAaBAVEL TO KOOTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWV
QMOOPBECEWY KOL TUXOV TTOUELWOEWY TNG alog TouG.

(B) AdeLeG MapaywWYNG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY OTOOUWV
OL duadopot tuToL adslwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvVATOTNTA VO KOTOOKEUAOEL
EVEPYELAKECG HOVASEG 1 To Sikalwpa va Tlapayet Kal va MwAel evépyela. OL ekAoToTe UPLOTAUEVEG CUVONKEC
NG 0YOpAC TTAPEXOUV TLG ATIALTOUUEVEG eVOEIEELC avadOpPLKA e TNV OVAKTACLUN 0fla TWV AdELWV QUTWV.

H Etatpeia, KOTA TNV amoKTnot Toug, avayvwpilel TIC AdELEG AUTEC WG QUAC OTOLYXELO TOU EVEPYNTLKOU, OTNV
gUAoyn aflo TOUG KOl KATOTILY ETILUETPOUVTOL LE BACH TO UTIOSELYLO TOU KOOTOUG, CUUWVO E TO OO0 TO
OTOLXElO OTOTLUATAL OTO KOOTOG TOU (TO OTolo £ival n KOTA TNV anmokTnon sUAoyn agia Tou) HELWPEVO HE TIG
OWPEUUEVEC ATTOOPBECELG KL TLG TUXOV CWPEUUEVEG PO BAEYELS amopeiwaong. OL anooBéoslg Slevepyouvtal
pe Baon tn otabepn nEBoSOo KaTd TN Stapkela TNG WPEALUNG {wN ¢ TWV OTOLXEIWV aUTWVY, N omola avEp)ETal
og 30 £Tn yla Ta £pya MOPAYWYNRC NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUEG TINYEC eVEPYELAC. H Evapén tng
anooBeonG Twv OMOKTNOEVTIWY OOEWWV TIPAYUOTOTOLEITOL KATA TNV NUEPOUNVIO. OAOKANpwoNg g
KOTOOKEUNC TOU €KACTOTE TTAPKOU KAl TNV NUEPOUNVIO NAEKTPLONG TWV OLOAKWY TIAPKWV. Avadoplkd Ue
TOUG eAéyxoug amopeiwong, BAEMEe avaAuTika Enueiwon 4.1.3.

4.1.2 Evowporto mayla

Ta tayla otolyeia Tou evepynTikoU ametkovilovtal otig OLKOVOULKEG KataoTAoelg otig aieg KTriong Toug,
pelov TIC cwpPeUPEVEG ATTOOPEDELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebocov UTIAPXOUV.
To kOOoTOC KToNG TMEPAOUPBAVEL OAEG TIC AUECO ETILPPLITTOUEVEG SATTAVEG YLOL TNV ATIOKTNON TWV oToLXElwy

QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNS AOYLOTIKAG a€log TWV EVOWHOTWY Ttayiwv f wg
EeXWPLOTO TAYLO LOVOV KATA TNV EKTAON TIOU OL SATIAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOLKA 0dEAN
TIOU QVOMEVETAL VO ELOPEVCOUV QMO TNV XPHon Tou Taylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflomota.

Ta otoela Twv evowpotwy mayilwv Staypddovtal Katd TNV MWANon f v andoupon Toug r otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{Opevn xprnon toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr evOg EVOWUATOU Tayiou meplhapBavovtal ota anoTteAEoHATO TG XPROoNC

KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol 0KLVNTOMOLANOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTENEDH KOl ameLlkoviovtal 0To KOOTOC TOUG.
OL aklvnTomolioeLg uno ektéleon dev anooBévovral péxpl vo. ohokAnpwOeil to maylo kal va tebel og B€on

Kall Katdotaon Asttoupyiag.

OL QmoCPECELC TWV OTOLKEIWYV TWV EVOWHATWY Ttayiwv (mAnv olkomédwv ta omoio dev amooBévovral)
umoloyilovtat pe tnv otabepn pEBodo péoa otnv wdéALpn {wn Toug mou XL WG EAC:
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QpéApun wn (oe

£€tn)
Ktipla kat texvika épya 8-30
MnXavAUOTa KoL TEXVLKEG EYKATAOTACELS 3-30
EmutAa kot Aoutdg e€omALoUOg 3-12

Ol WHEALEG TWES TWV EVOWRATWY TIOYlwY UTIOKELVTAL OE eMavVeEETAON TOUAAXLOTOV KABE TEANOG XprionG.
‘Otav oL AoyLoTIKEG afleg TwV evowpaTwyY Ttayiwv urtepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpueca wg £€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUATWVY Tayiwy,
oL 81adopEC HeTOV TOU TIUAMATOC TTOU AapBAveTaL KAl TG AOYLOTLKNAG TOUG aglag kataxwpouvTtal wg KEpdn
f {nuieg ota anmoteAéopata.

OL TOKOL TIOU TIpoEPYOoVTaL amo SAvela Mou cuVAPONKaV LKA 1 YEVIKA Yyl TN Xpnpatodotnon tng
KOTQOKEUNG EVOWHOTWY TOYlwV TIEPLOUCLAKWY OTolxeiwy, Kedalalomololvtol otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUAOTIKAG TEPLOSOU TWV EVOWUNTWVY Tayiwv, edooov
TANPOUVTOL TA KPLTHPLA aVayVWELONC.

Ol €MIOKEVEG KAl ouVTNPAOoELG avayvwpilovtal we £é€oda ota anoteAéopata TG XPHong Katd Ty onoia
TipaypatonolouvTaL.

4.1.3 Anopeiwon afiag un KukAodopoUviwv otolxeiwv TOU evepyntkol (AuAa otolyeio Tou
EVEPYNTIKOU KOIL EVOW LOTA TTAYLOL)

M0 TO EVOWHUATA KOL LOWLOTO TTAYLO TIEPLOUGLAKA OTOLYELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
£A\eyx0¢ amopeiwaong, otav yeyovota 1 aAay£g otic cuvinkeg umoSnAwvouv OTL n avanocBeotn ala Toug
UMopel va punv eivat mAéov avaktrown. Otav n avanooBeotn afio TwV EVOWHUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXelwv uTtepPalvel TNV avaktholun afla toug, tote to £rmAéov Tooo adopd {npia
anopeiwong Kol kataywpeital ansvBeiog wg £€€060 ota anoteAéopata

Mo Toug OKOTIOUC TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OHASOMOLOUVTAL OTO XAUNAOTEPO
eMinedo ylo To omoio oL TAELOKES POEC SUvaTal va TPpoadloplotolV Eexwplotd. H avaktiolpn agia evog
TLEPLOUCLAKOU OTOLXELOU €lval N peyoAUuTtepn afla petaty tng eUAoyNG alag Tou TeploucLlakol oToLXElou
peiov tTwv €66wv mwAnonc kal tng afiag xprnong. MNa tov unohoylopd tng aflag Adyw xpnong n Awoiknon
EKTLUA TLG LEANOVTIKEG TOUELOKEG POEG ATIO TO TIEPLOUCLOKO OTOLXELO 1 TN pHovada SnpLoupYLag TOUELOKWY
pPowV Kal €TIAEYEL TOV KATAAANAO ouvteAeoTh mPoeddAnoNG yla val UTTOAOYLOEL TNV Tapouca agla Twv
HUEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo KOTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPailvel TO AVAKTGLUO TTOCOO TOUG, TO OToLo
glvat to uPnAdtepo petafd evAoyng aflag peiov Ta KGOTN MWANONC Kat Tng afiog Adyw Xxprnonc.

Ma tov mpoodloplopd tng atiog Adyw xprnong n Awoiknon mpooSlopilel TG EKTIHWHEVEG UEANOVTLKEC
TOMELAKEG POEG Yyl kABe Movada Anpoupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPoefoPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYIOEL TNV TMopoUoa afla QUTWV TWV TOUELOKWY POWV.
MpogfodAnTikol mapayovies mpoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv
Kol avTLKaTontpilouv Ta avtiotolya otolxeia KvdUvwy TIou €xouv MPoodloploTel amo tn Aloiknon yla kabe
éva amno auta.

Mepaltépw XpNoLUOTIOLOUVTAL TTAPASOXEG OL OTIOLEG EMKPATOUV OTNV ayopd TNG EVEPYELAC. Aedopévou OTLN
Etalpela Spaotnplomoleital OTOV TOPEN TWV AVOVEWOCLLWY TINYWV EVEPYELAG , N Aloiknon eKTUd mwg eivatl
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oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, 6edopévou OTL oL BAGCLIKEG

TAPaSOXEG TWV EKTIUAOEWV UropoLV va ipoPAedpBolv aflomiota Aappdavovtag unton LOTopLKA oToLxEla.

Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwVouy TipwTta T AoyLloTikn agia tng

umepagiag mou €xel kataveunBel o autég. O evamopévouoeg {nULEG ATOUELWONG XPEWVoVTaL pro rata ota

Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNS Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon

Vv umnepaio, OAa TO OTOLXElO TOU €vepynTIKOU Hetayeveéotepa emavefetalovral yla evbeifelg mou

urtoSNAWVoOUV OTL N ponyoULEevVn avayvwploBbeioa nuia anopeiwaong toug dev udiotatal MALoV.

Mia {nuia anopeilwong avaotpédetal edv n avaktiolun afla piog Movadag Anploupylag Tapelakwy Powv

unepBaivel Tnv Aoylotikn Tng agia.

Je pla Tétola mepimTwon, n auénuévn AoyloTikn afla Ttou meplouctakol otolxeiou, v Ba umepPalvel Tn

Aoylotikn aia, mou Ba ixe mpoodloplotel (kabBapng anocPeong), av dev eixe avayvwplotel kapia Inuia

amopEeiwaong, 0To TMEPLOUCLOKO OTOLXELD, O TIPONYOUHEVO £TN.

4.1.4 XpnLOTOOLKOVOULKA HETQ

4.1.4.1 Avayvwplon Kai talon avoyvwpLong

To XpNUOTOOLKOVOULKO OTOLXELOt TOU EVEPYNTIKOU KOlL OL XPNOTOOLKOVOULKEC UTIOXPEWOELG avayvwpilovtal

otnv Kataotacn Owkovoulkng Oéong otav, kat povov otav, n Etalpeia kabiotatal cupParlduevog tou

XPNLOTOOKOVOULKOU HETOU.

H Etalpeia mavel va avayvwpilel £éva XpnoTOOLKOVOLLKO OTOLXE(O TOU €vePYNTLKOU OTAV KO HLOVO OTavV

EKTIVEUOOUV TA CUUPATIKA SIKOWUATO ML TWV TOLELONKWY POWV TOU XPNUATOOLKOVOULKOU OTOLXEIOU TOU

evepynTKoU 1 OTav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXELO TOU €vepPynTLKOU Kal €7 TNG ouciag

petaBifalovral ouowdws OAol ol kivbuvol kal ta odEAn Tou oxetilovtol HE TO OUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTLIKOU. Mo XPNOTOOLKOVOLLLKA UTIOXPEWGCH amoavayvwpiletal amo

v Katdotoaon Owovoplkng Oéong otav, kot povo otav, e€odAeital — dnAadn otav n S€opeuon mou

kaBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETAL | EKTIVEEL.

4.1.4.2 Tagwopnon Kot apyLkn avayvweLon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATALTAOELS TToU Sev TiepAaBAVOUY £VOl ONUOVTIKO OTOLXELD Xpnuatodotnong

KOl EMUULETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMNXA 15, ta Aoutd

XPNOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETILUETPOUVTOL APXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOC TNG OUVOAAOYAC E€KTOG QMO TNV MEPLMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOU

EVEPYNTLKOU TIOU ETUUETPOUVTOL OTNV €UA0YN afla LECW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELD. TOU £vePYNTIKOU, €KTOC amd ekelvo mou amoteloUv Kaboplopéva Kot

QITOTEAEOUATIKA HECA QAVTLOTABLLONG KIVOUVWY, TAELVOUOUVTOL OTLC AKOAOUBEC KATNYOPLEG:

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO ATOCPBECUEVO KOOTOC,

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UA0YN afla LECW TWV ATTOTEAECUATWY, KO

®  XPNMOTOOLKOVOMIKA OTolXela TOu evepyntikol otnv €UAoyn oflad HECW TwWV AOUTWV GCUVOALKWV
EL006NUATWY XwplC avakUKAWGON OCWPEUTIKWYV KEPSWV KOl {NUWWV KATA TNV amo-avayvwplon
(ouppetoxkol TitAotl).

H tagwvopunon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKOU, poadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxeTikd pe tn Sloxeiplon Twv XpNHUATOOLKOVOULKWY
otolxelwv Tou evepynTikoU, Kal

®  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta €00da kot ta €€06a Tou oXeTIlOVTAL JIE TA XPNLATOOLKOVO LKA OTOLXELO TOU EVEPYNTLKOU KaL TA oMol

avayvwpilovtat otnv Katdotaon XuvoAwol Elcobnuato¢ mepllapPfavovtal oto kKovSUAa «Aourd
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XPNOTOOLKOVOULKA OTIOTEAECLATOY, «XPNLOTOOLKOVORLKA £E060» KO «XPNLATOOLKOVOULKA €0080», EKTOG
anmd TNV OTMOMElWON TWV EUTMOPKWY OTOLTHCEWY TIOU TEPAAUPBAVETAL €VTOG TWV AELTOUPYLKWV
QTTOTEAEOUATWV.

4.1.4.3 MetayevEOTEPN EMLUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTLKOU

XpnUaToOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO AmooBeCUEVO KOOTOG

‘Eva XpNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTIKOU £ival n
SlakpAtnon pe okomo Tnv elompaén cUPBATIKWY TAUELOKWY POWV,

Il. Ol CUUPBOTIKEG TOUELAKEG POEC TOU XPNUOTOOLKOVOULKOU oTolXelou Tou evepyntikol cuviotavrtal
OTTOKAELOTIKA OE QMOTANPWHUNR KepoAalou kol TOKwv emi tou ave€odAntou umoAoimou (“SPPI”
KpLTPLO).

META TNV apXLKN ovayvwpLon, Ta eV AOyw XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

anooPecpévo kOoTog BAoel TG HeBOSOU TOU TPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIG OTOLEG N

enidpacn amno tnv npoefddAnon Sev ival onUAvTikn, N TPoetdPAnon mapalelmetal.

H katnyopia emMIPETPNONG OTO ONMOCBECUEVO KOOTOC TEPNAUBAVEL, U TIAPAYWYA XPNHUOTOOLKOVOULKA

oTolxela Tou evepynTkoL OMwG SAVEL KOL ATOLTHOELG e OTABEPEG I TPOKABOPLOUEVEG TIANPWHUEC TTOU Sgv

SlLampayHaTeEUOVTAL OE KATIOLO EVEPYO OYOPQ, TAUELOKA SLOOEoLIA KAl TAUELOKA LlooSUVaNa, KABWG EMioNng

KOLL EUTIOPLKEG KOL AOLTTEC QTTALTHOELC.

XPNUOTOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EVAOYN aéia UECW TWV AMOTEAECUATWY

Tol XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU QTOTLUWVTAL 0TNV eVAOYN a&ia LECW TWV ATIOTEAECUATWV

nepAauBAvouv Ta XPNHUOTOOLKOVOULIKG TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTAL TPOG Eumopia, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA OToLXEla TTou poablopilovtal KaTd TV ap)Lkn avayvwplon otnv eUAoyn

aflo HECW TWV ATTOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO TIOU UTIOXPEWTIKA Ba TIPETEL

va enpeTpnBoulv atnv evAoyn aia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaflvopoUVTaL WG SLOKPATOU LEVA TIPOG EUTIOPLO EAV OTTOKTWVTOL

LE OKOTO TNV MWANCN N TNV €MOVAyopd TOUG oTo £yyU¢ HEANOV. NMapAaywya CUUMEPIAAUPBAVOUEVWV TWV

EVOWHATWUEVWV TIPAYWYWVY EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

QITOTEAEOUATIKA LECA QVTIOTABLLONG.

Ta XPNMOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLUWVTAL 0TNV eUAOYN afla LECW TWV OMOTEAECUATWY, avetdptnta amnod to

ETUXELPNUATLIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHOTOOLKOVOHLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o al\ayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOOWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtikn npia (ECL), n omola eivat n Sadopd petafd twv

OUMPATIKWY TOUOKWY powv ToU odellovial oTtov KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWVY TIOU OVAMEVETAL va eloTipaxBolv, SnAadr ta eAAelppata

LETPNTWV TIOU TPOKUMTOUV omd yeyovota abétnong, mposfodAnUéVo KOTA TIPOCEYYLON OTO OPXLKO

TIPOYHOTIKO ETTLTOKLO TOU TTEPLOUGLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoPAEPELC QMOMEIWONG YLO OVAUEVOUEVEG TLOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOULKO TIEPLOUCLOKA OTOLXElD, EKTOC EKEIVWY TIOU EMUETpOUVTAL oTnV eVAoyn afla péow Twv
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anoteAeoHATWY. O 0TOXOG TWV OMALTHOEWVY amopeiwaong tou AMXA 9 eival va avayvwploeL TIC AVOUEVOUEVES

TUOTWTLKEG {nuieg yla to ocuvolo tng Slapkelag (WG evoC XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog £xeL auénBel PETA TNV apXLKN avayvwpLon, avelaptnTwe ano 1o €dv n afloAoynon

yilveTal oe SUANOYIKO I EEQTOULKEUEVO EMITTESO, XPNOLLOTIOLWVTAG OAEG TIC MANPOdOPLEC TTOU UmopouV va

ouMexBoulv, BAcEL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTolXelwv, oAAA Kal otolxelwv Tou adopolv ot

AOYIKEC HEANOVTIKEG EKTIMNOELS TNG OLKOVOMLKAG KOTAOTAONG TWV TEAATWYV KOL TOU OLKOVOULKOU

neplBailovrog.

Ma TV epappoyr NG OVWTIEPW MPOCEYYLONG TIPAyaToToLelTal SLakpLon HeTaly:

¢  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTLKOG Kivouvog Sev €xel eTldelvwBel onuavtika
LETA TNV apxlK avoyvwplon N ta omola £Xouv XOUNAO MIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kat ywa to omoio avayvwpiletal n avopevopevn TUOTWTIKA Inuia ylia Toug
enopevoug 12 unveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OMOIlwV 0 TILOTWTLKOG Kivouvog £xel embelvwOel onUaAVTIKA
LETA TNV apXLKA ovayvwpeLon Kot Ta onoia §gv €xouv xapunAd moTwtko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopevn motwTtkA {npia €wg tn Anén
TOUG.

e TWV XPNMOTOOLKOVOULKWY OTOLXELWV ylot Tl OTOla UTIAPXOUV QVTIKELUEVIKEG amodeitelg amopeiwong
KOTA TNV nuepounvia avadopdc (2tadlo 3) kal ylo ta omoia avayvwplleTal N aVapueVOEVN TILOTWTLKA
{nuia €wg ™ ARén Touc.

ELITOPIKEG AMALTHOELS, AOUTEC QTIAUTHOELG KOl OTTOUTHOELG OTTO OUUBAOELG TEANTEG

H Etalpeia epapudlel Tnv amAonolnptévn mpocEyyon tou AMNXA 9 yla TIC EUMOPIKEC KOl AOLTIEG ATAULTH OELG,

KOBWE KoL ylo T QTIOLTAOELC MO KOTOOKEUAOTIKEC OUUPBACELS KOL TIC QMALTHOEL AMO HULOOWOELS,

uTtoAoyi{ovtag TIG AVOPEVOUEVEC TILOTWTIKEG NUieg yior OANn tn Stapkela {wng TwV W AVw OToLXELWV. ITnV

TMEPIMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTIKEG {NUIEC OUVIOTOUV TIG avauevopeveg eMelelc otig

OUMPOATLKEC TAUELAKEG POEG, AopPBavovtag uTton To eveXOeVO aBETNONG 0€ OMoLOSNTIOTE oNElo KATA TN

Slapkela {wNAG TOU XPNOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOUO TWV OVOAUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnowpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL TA OVWTEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢von Kal evnAlkiwon twv umoloinmwyv Kat AapBdvovrag umoyn

SlaBéoipua LoTopLkd oTolxela o OXEON e TOUG ODENETES, IPOCAPUOCHEVA YLA LEAAOVTIKOUG TTOPAYOVTEG O€

OX€0N HE TouG 0DENETEC KAL TO OLKOVOLLKO TtepLBaAlov. Mepaltépw avaluon mapouctaletal otn Znpeiwon

9.

4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplhapfavouv Kuplw¢ SOVELAKEC UTOXPEWOELC,

MPOUNOEUTEG KoL AOLMEC  UTIOXPEWOELS, KaBwg Kal Tapdywya XpNUOTOOKOVOULKA péoa. Ot

XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n eVAoyn atlo tou

avtaAAaypotog ou AapBAvetal ektd¢ Tou KOOToUG £KS0CNG OXETLKA UE Tov Savelopuo. MeTd TtV apxLki

avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOOPECUEVO KOOTOC HE BAon Tt

LEBOSO TOU MPAYUATLKOU ETLTOKIOU, e e€alpeon TO TAPAYWYO TA OTIOLO LETAYEVEDSTEPA ETILETPOUVTOL OTNV

glloyn afia pe Tic petaPorég va avayvwpilovtal ota amoteAéopota (EKTOG amd Ta mapAywyo Ta onoia

Aewtoupyolv we péoa avtiotddutong, PA. Inueiwon 4.1.4.6).

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTOL OTILC BpaxumpoOBeopueg UTIOXPEWOELS, EKTOG €AV N

Etalpeia Sotnpst avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC

UTIOXPEWONC TOUAGXLOTOV 12 UAVEC HUETA TNV NUEpPOUNVia avadopd Twv OKOVOUIKWY KOTaoTAoEwV.
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Mo ouyKekpLUEVa:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOi0 OVTAVOKAQ Thv
eUAoyn afia TwV ELOTIPAKTEWY TTOCWY HELWUEVN UE TA OXETIKA dueoa £€oda ouvayng, OmMou autd eival
ONUAVTIKA. META TNV apXlK avoyvwplorn, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XpnoLgomnolwvtag tn HEBodo Tou mpaypatikoU emitokiou. To amooPecpévo kd6OTog unohoyiletal adoul
AndBouv unodn damaveg £ékdoong kat n Stadopd HeTaEL TOU apXLKkoU TToooU Kal Tou Toool ANEEwC.

Képdn kal Inuieg avayvwpilovtal oto amoteAéopata OTaV Ol UTIOXPEWOELS amo-avayvwpilovtal
QTTOLELWVOVTOL KOl LEGW TNG Stadlkaoiog anooBeong.

(ii) ELITOPLKEG KOl AOUTEG UTTOXPEWOELS

Ta umtoAouta MPOPUNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv vAoyn aio Toug Kal
EMLUETPOUVTAL PETAYEVECTEPA OTO ANMOCPECUEVO KOOTOC Xpnolpomolwvtog th pEBodo Tou mpayuatikol
€TLTOK{OU.

Ol gUMOPLKEG KOl AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal pe Baon TG cUpPwWVNOEIoEC TTIIOTWOELG.

4.1.4.6 Noapdywyo XpPNILOTOOLKOVOULKA LECO KOl AOYLOTIKN OVTLOTAOULONG

OL moALtikég NG Etatpeiag yia t Saxeiplon tou KwdUvou eivol eVOPUOVICUEVEC UE TIC QTIALTAOEL TWV
Mpotunwv Kat epapuoletal n AOYLOTIKA OVTLOTABULONG KWVSUVWV.

Jta mAaiowa Slaxeiplong kwwduvou, n Etalpeia xpnowwomolel mapdywya XPNUOTOOIKOVOULKA HEoQ
avtaAlayng emLtokiwv yla va avtlotabpiosl Toug KivdUvoug mou cuvdéovtal Pe Tn HeAAOVTIKN SloKUpaveon
TWV PeTABANTWV eMLITOKIWY Savelwv Tou €XeL cuvaleL.

AUTA TO TOPAYWYO XPNHOTOOLKOVOULKA epyaAeia avayvwpilovtal apxlkd otnv eVAoyn afia Toug KaTd TV
nUepopnvia tTng cUUBACNE KAl LETAYEVECTEPO ETILUETPOUVTOL 0TNV gUAoyn afla toug. Ot petafolég otnv
evAoyn afla Twv MOPAYyWYWY XPNHOTOOLKOVOULKWY gpyoAeiwv avayvwpilovtal os kabs nuepopnvia
avadopdg eite ota amoteAéopoto €ite ota Aoumd cuvollkd sloodhpata tg Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNUATOOLKOVOULKO HECO MANpoL TIg mpoUnoBEaoelg
TNG AOYLOTIKAG AVTLOTABULONG KIvEUVWV Kal, epooov autd LoxUEL, avaloya LE TN ¢pUCN TOU QVTLKELLEVOU TNG
avTLoTaduLonG.

Katd tnv nuepopnvia tg cuvaAlaync, n Etolpeia katoaypddel tn oxéon UeTaly Tou ovTLOTOOULOTIKOU
€PYOAELOU KOL TOU QVTIKELWMEVOU avTLOTABOUIONG, KABWG Kol Tov oKomd Slaxelplong Kwduvou Kal Tng
oTpaTNYLKAC UAOToinoNg cuvalhaywv avtiotabuiong kivduvou. H Etatpeia kataypddel eniong, T0o0o0 Katd
™ Snuloupyia TN cuvoAAayng avilotabulong 600 Kal 0T CUVEXELD, TO KOTA TOCO Ta gpyalsia mou
XPNOLLOTIOLOUVTAL OE QUTEG TIG OAAAYEG €LVl OTTOTEAECUATIKA OTO VA aviloTaBuilouv SLOKUUAVOELS OTLG
TOUELAKEG POEC TWV OVTIKELPEVWY QVTLOTAOULONG.

Ta mopdywya XPNHOTOOLKOVOULIKA TIPoidvTa amoTidwyvtal otnv gvAoyn afia Toug KAatd TNV nUeEpopnvia
avadopdg e TG LETABOAECG va avayvwpilovtal ota anoteAéopata. H eUAoyn agla Twv ev Adyw mapaywywv
npoaoblopiletal kupiwg pe Baon tnv ayopaia afia kal emiBeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€ailpeon amoteAolv Ta TOpAywya TIOU AEltoupyolV w¢ HECO avTLoTAOULONG O OXEOELC
QVTLOTAOULONG TOMELOKWY POWV, Yla Ta omola amalteitol €l6IKOC AOYLOTIKOG XELPLOMOG. Mia oxéon
avTLOTABOULoNG eivot KatdAANAN yla Aoylotikn avtiotadpuiong étav mAnpouvtat 6Aa ta akoAouba kpLtrpLa:
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e n oxéon avtotabuiong meplhapPdvel povo emAEElMA  péoa  avTloTABulong Kol eMAEELUQ
ovtloTtabulopéva otolyeia.

e KATA TNV €vapén Tng oxE€ong avilotabulong UTAPXEL eMionUOC TPOOSLOPLOUOC Kal TeKUNnpiwon Tng
OX€0NG avTLOTABULONG KoL ToUu oTdxou TNG Slaxeiplong KdUVWY TNG OLKOVOMULKAG OVIOTNTAG KOL TNG
OTPOTNYLKNG TNG yla TN Slevépyela Tng avtiotaduiong. H tekunplwon nepthappavel Tov mpooSloplopo
TOU UECOU QVTLOTABILONG, TOU VTLOTABULoUEVOU OToLXElOU, TNG dUONG TOU AVTLOTABULOUEVOU KvEUVoU
KOLL TOU TPOTIOU JLE TOV OTOLO N OLKOVOULKH ovToTnTa Ba afloAoyr oL KOTA TOGOV N GXECN OVTLOTABULONG
KOAUTITEL TI OTOLTAOELS OTMOTEAECHOTIKOTNTAG (oUupmepAapUBavopévnNG avaAUoNG ylol TG TINYEC
OVOTTOTEAECUATIKOTNTAG TNG OVTLOTABULONG KOl TOU TPOTMOU TPOOSLOPLOMOU TOU OUVTIEAEDTH
avTLotabuiong).

e 1 OX€on avtiotaBuong KaAUTITEL OAEC TIG AKOAOUBEC QMOLTOELG ATIOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLLKN OX£0N QVOUECO OTO QVTLOTABLOUEVO OTOLXELO Kal 0TO HEoo avTlotadulong, (B) n emiSpaon
TOU TILOTWTIKOU KvSUvVoUu 6ev umeployVel Twv UETABOAWV otnv afio mou MPoKUTITOUV Ao auth TNV
OLKOVOWLKA OX€on, Kal (y) 0 OUVTEAEOTAG AVTLOTABULONG TNG OXEONC aVTLOTABULIONG €ival o (8log mou
TLPOKUTITEL AT TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU oToLXE(OU TTOU avTLoTABUIEL OTNV TPAYUATIKOTNTO
N OLKOVOUIKN OVTOTNTA Kal TNV TOCOTNTA TOU HECOU QvILOTABULONG TOU XPNOLUOTIOLEL oTnv
TIPOYHOTIKOTNTO 1N OLKOVOULKH OVTOTNTA Yyl VO OVTLOTABOUIOEL TNV €V AOYyW TOCOTNTO TOU OTOLYXELOU
QavTLOTAOLIoNG.

AvtiotaduLon HEAAOVTIKWVY TAUELOKWVY POWV

To pépog Twv PeTafoAwv otnv eVAoyn aflo ToU avaAoyel OTNV AMOTEAECUATLKI avTLOTABULoN Tou KvdUvou

avayvwpiletat otnv kabapn B£an. Onolodnmote kKEPSOG 1 {nuia amoppeel ano LetaBolEg otnv eUAoyn aia

TIOU avaAOyel OTn pn QmOTEAECUOTIKN avilotabuion Kvduvwy, avayvwpiletal dueco otnv Koatdaotaon

JuvoAlkoU Elco8npatog, oto KovOUAL «KEpSn amd XpnUOTOOLKOVOULKA HECO OTMOTIHWHEVA oTnV gVAoyn

aflo». Ta owpeupéva mood ota bla kepahala avokukAwvovtal péow NG Koatdaotaong ZuvoAlkou

Elcobnpatog ota amoteAéopata (amd Aoutd cUVOAIKA €L00SAATA OTA ATMOTEAECUATA), OTLG TEPLOSOUG

OTIOU TO QVTIKEIPNEVO avtlotdbulong emnpedlel to amotédeopa (otav SnAadn Aaupdvel ywpa n

TPOBAENOEVN TIPOC AvTLoTABULoN cuvaAAayn). 2T MPOBECULOKEG CUUPBACELS avTaAAQyNG EMLTOKLWY, TTOU

nieptéxouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etalpeio €xel emlé€el va mpoadlopiosl povo tv

eowteplkn afla (intrinsic value) tou SKALWMATOG TPOALPEONG WG HECO QVILOTABUIONG TWV POWV TOU
daveiou, avayvwpilovtag tv xpovikn afia (time value) tTwv SKAWHUATWY TpoAipeonG WG «KOOTOG
aVTLOTABULONG». To KOOTOC avTLoTAdULoNG avayvwpiletol apxkd oto Aowrmd YuvoAkd Eloodnpata, evw otn

OUVEXELA aVOKUKAWVETOL amd Ta Aoutd ZuvoAwka Elcodniuata ota AmoteAéopata TG Xpriong, Kata tn

SLdpkeLa TNG MePLOdou TN avrlotadulonc.

H avtiotabutotiky AoyloTiky SLOKOTTETOL OTav TO avtloTabuilov HECO eKTVEEL N TwAslTaL, Teppatiletal f

efaokeital, i otav n avrotdbuwon 6ev MAnpol MAEOV TA KPLTAPLA YL QVILOTAOWLOTIKY AoyloTikh. To

OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 INHLWV TIoU £XEL avayvwpLoTel ameuBeiag ota i6la kedpdalata péxpL T

nUeEpoUNVio. aUT TOPAUEVEL OTO QAMOBEUATIKO WOOTOU TO ovTloTaBuldopevo otoleio emnpedlel TV

Kataotaon ZuvoAilkoU ElooSnpaTog. ITnV MepMTwaon Tmou i avtlotabulopevn ocuvallayn Sev avopévetal

mAéov va mpaypotonolnBsi, ta kabapd cucowpesupéva kéEPSN R {nuiec Tou eiyov Katoxwpnbeli ota

anoBspoatika petadEpovral apéows otnv Katdotaon Juvohikol Elcodrpatog.
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4.1.4.7 IupPnolopog XPNHOTOOLKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWY
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG ouudndilovral
Kol To kKaBapod moco amnelkoviletal otnv Katdotoon OKOVORLKAG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOLLKO
Swaiwpa va cuppndiost ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl og kabapr fdaon f va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KAl va SLakavovioeL TNV UTIOXPEWON TAUTOXpOVAL.

4.1.5 nNpoPAéYelg, EvoeXOMEVEG UTIOXPEWOELG KOl EVOEXOMEVEG OTTALTIOELG

MpoPAéPelg avayvwpilovtal otav n Etalpeia €xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa apeABoviwy yeyovotwy, ival mbavr n ekkaBaplon Toug LECW EKPOWV TTOPWV KAl UMOPEL va
npaypatonotnBel pia aflomotn ektipnon Tou mooou ¢ umoxpEéwonc. OL mpoPBAEY el emavetetalovtol o
KABe nuepopnvia avadopdc TwV OLKOVOULKWY KOTOOTAOEWV Kal TPpocopUolovial TIPOKELUEVOU va
avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amottnBel yio SteuBétnon ng
urtoxpéwaong. Otav n emidpacn NG XPOVIKNG aglag Tou XPAHATOG €lvol ONUAVTLKH, TTOGO TNG POBAeNg
amnote)el N mapoloa afia twv e€68wv ToOU avapévovtal va amattnBolv MPoKEWEVOU va TAKTOToLNBeL n
UTIoXpPEWON.

Av Sev eival Aéov iBavo otL Ba amaltnBel pia ekpor TOPWV TIPOKELUEVOU VO SLOKAVOVLOTEL LA UTIOXPEWON
yla tnv omola €xet nén oxnuatioBel mpoPAsPn, TOTE AUt avaotpédeTal.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOWULKWY TIOPWY WG ATIOTEAECHA TTOPOUCWV SeCUEVTEWV Bewpeltal pn
mbavn, ) to mooo NG MPOPAePng Sev punopet va ekTiun Ot aflomiota, dev avayvwpiletal Kapia umoxpéwan
OTLG OLKOVOILKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTLG OLKOVOLKEG
KOTOOTAOEL OAAG YVWOTOMOLOUVTAL, €KTOC av N TBavOTNTO €KPOWV TIOPWV Ol OTIOIOL EVOWMOTWVOUV
OLKOVOULKA 0p£AN €lval EAayLOTh.

MBavEG €lOpoEC amd olkovoplkd odEAn ylo tnv Etalpsia mou Sev MANpPoUV akOUn To KpLtpla evog
TIEPLOUCLAKOU OTOLXElOU BewpouvTtal eVOEXOUEVEG QUIMOLTAOELG KoL yvwaoTtomololvTal epocov n €Lopon
OlKOVOULKWV odpeAwv gival mbavr).

MpoBAEYeLc anmokaTtaoTaonG (PUOLKOU TOTioU

I mpoPAEdelg amokatdotaong ¢uclkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPel ya TV
QAIOENAWON TWV AVELOYEVVNTPLWVY Ao Ta ALOALKA MApKaA KAL TNV OMOKATACTOCN TOU TEPLBAAAOVTOC XWPOU.
OL mpoPAePelg amoNAwong Kal omoKATAoTaoNnG avtavakAolv Tnv mapoloa afia, KoTd ThV nUeEpounvia
avapopdg, TOU EKTIUWHUEVOU KOOTOUG, MHEWWMEVOU KATA TNV EKTILWHUEVN UTOAEWMUOTIK afla Twv
QVOKTAOLHWY UALKWV. OL tpoBAEYelg emaveéetalovial oe KaOe nuepopnvia avadopdg tg Katdotaong
OLKOVOULKNG O£oNG Kal pooapuolovTal TTPOKELUEVOU Vol amelkovilouv T mapouoa afia tng damavng mou
QVOPEVETAL VO EKTAMLEUBEL yla TNV ekkaBdplon TG umoxpEwong amofNAwong Kal amokatrdotaong. H
OXETIKA TMPOPBAeN avayvwpiletal og avEnon TOU KOGTOUG KTHONG TWV OVELLOYEVVNTPLWY KOL ATTOCREVETAL UE
Baon tn otabepn péBobdo evtdg tng 30eToUC SLAPKELAG TNC CUUPBAGCNE TTAPAYWYHG EVEPYELAG.

H anooBeon - ££060 twv kKepalalomonBéviwy Samavwy amofNAwong Kol amokatdotaong nepthapBavetal
otn Katdotaon 2uvolikoU Eloobnpatog pali pe T anooBEoelg Twv ALoAKWY MapKwv. TUXOV LETABOAEC OTIG
EKTIUNOEL avadOpLlKA HUE TO EKTIUWHEVO KOOTOC N HUE TO TIPoe€odANTIKO EMITOKIO TpoaoTiBevral n
adatpolvtal avtiotolya oto K6OToG Tou Tayiou. H emidpacn tng mpoedPANCNE TOU EKTILWEVOU KOGTOUG
Kataywpeital oto amoteAéopato we £€060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, kaBlepwveTal €va LOVTEAO TTEVTE BNUATWY YLa TOV IPOoSLOPLOUO TWV 006wV amd
ouppoOAaLa pe eEAGTEC:
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MNpoadloplopdc g (twv) cupBacng (cuppacewv) Ue Tov EAATN.

MpOoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpocdLoPLOUOG TNG TIUAG CUVAAAYAC.

ETUHEPLOPOG TNC TG CUVAAAOYNAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUBaoNC.

5.  Avayvwplon ecddou otav (A kabwg) n ETalpela IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

P wnN e

H avayvwplon Twv 008wV yIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla tn petaBifaocn twv ayabwv f Twv UNNPECLWY O €vav avtloupBaAlopevo. Katd tnv avabeon pog
oUpPaong kaBopiletal kal n AoyLoTikA TapakoAoUBNon Twv eMMPOcBeTWY £06WV KABWE KAl TWV AUECWY
€€66wv mou amattouvtal yla TNV oOAoKARpwaon T cUPBAONG AUTAG.

Qg €0060 oplleTal TO OGO TO OTOLO i OLKOVOLLKA OVTOTNTA OVAUEVEL VA SIKOLOUTAL WG OVTAAAQyUa Lo
Ta ayabd n T untnpeoieg mou petafiface os €évav meAdtn.

Edv to umooxouevo avtallayua og po cUpBacn nepthapBavel HeETaBANTO MOCO, N OLKOVOULKH OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuaTog tou Ba SikatouTtal Evavtl TnG HeTaBiBaong Twv UooxopeVwWY ayoabwv
1 UTINPECLWYV OTOV MEAATN. To M0G0 aVTOAAAYLOTOG prmopel va LeTABAAAETOL AOYW EKMTTWOEWV, EMLSOTHOEWV
TIUAG, emOoTpodWV XPNUATWY, TILOTWOEWY, HELWOEWV TIHAG, KIWVATPWY, MPOCOBETWY mopoxwv amodoonc,
KUPWOEWV 1 AAAWV TTAPOOLWVY oTolXeiwv. To UTTOOYXOMEVO avTAAAAYUO UTOPEL ETTioNG Vo LeTaBAAAETAL, AV
TO SLKOlWHA HLAG OLKOVOWLKAG OVIOTNTAG €Ml TOU aviaAAAypotog e€aptdtol amd tnv eméAsucn R pn
enélevon pHeAlovTikoU yeyovotoc. MNa mapadelypa, £va mooo avtaAldaypatoc Oa sivot petafAnto, edv 1o
TPolov €xel MwANBEeL pe dikaiwpa emotpodng 1 eav €xel 00el umodoyeon otabepol MOCOU WG MPOCOETN
mapoxn amddoaonc yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHNLIOU.

H petaBAntotnTa mou oxetileTol UE TO AVTOAAQYLO TIOU UTIOGXETOL £vag MEAATNG Suvatal va avadEpeTal
pnta otn oUupPacn. H OLKOVOULKA OVTOTNTA EKTWUA TO TOCO TOU UETOPANTOU  OVTOAAQYHOTOG
XPNOLUOTIOWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola pEBodog Bewpel OTL mMpoPAénel
KOAUTEPQA TO TTOGO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

o) Extipwpevn agia —n ektipwpevn aflo looutal Ye To aBpolopa Twv otabulopévwy Baoel mBavotnTwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEeVN afia amoteAel KATAAANAN EKTLLNCN TOU
ToooU METOPANTOU QVIAAAQYHOTOC, €AV N OLKOVOWULKA OVIOTNTA €XeL PEYOAO aplOpd cupPdoewv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to MIBavoTeEpPo Mocod eival To povadikd mBavOTePO OGO o€ €va VPO MBAVWV
Toowv avtaAAaypartog (Atot, n povadikr mbavotepn ékBaon tng cuPaong). To Bavotepo oo amoteAel
KATAMnAn ektipnon tou moool petaBAntol avtaAldypatoc, €dv n cUpPaocn €xel povo Svo mibaveg
ekPBaoelg (yia mapdSelypa, N olKovopLkr ovtotnta e€achalilel mpdabetn mapoxn anddoong f OxL).

H Etailpeia avayvwpilel €00da OTav LKAVOTIOLELTAL N EKTEAECN TNG CUUPBATLKNAG UTIoXPEwanNC, LeTafBLBalovtag
Ta ayabad f TIg ulnpeoieg PACEL TNC UTIOXPEWONG AUTAC. H amoKTnon tou eAéyXou amo Tov eAATN YiveTol
otav £xel tn duvatotnta vo KateuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAa TOL OLKOVORLKA 0dEAN amd
autd to ayaBbo n tnv unnpecia. O €leyxog petafifaletal katd tn Sldpkela plag meplddou N og [
OUYKEKPLUEVN XPOVIKN oTyun. Ta £c006a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBol petadépetol otov meAATn, ocuvABwe katd tnv mapddoor) os autdv, kol Sev UTTAPXEL Kapio
UTIOXPEWaN oV Ba UmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £06060 yla pio SE0UEUCN EKTEAEONG TTIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOVO €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TMANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og Béon va empuetpriost eUAoya TNV mPoodo we POog TV MARPN EKTANPWON
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piag 6éopueuong ektéleang, otav dev SLABETEL TIC a€LOMLOTEG TTANPODOPLEG TTOU ATOUTOUVTOL TIPOKELUEVOU VOl
edpappooel TNV KATAAAnAn LéBoSo emMIUETPNONG TNG TPOOSOU. I OPLOUEVEC TIEPUTTWOELG (T.X. KATA Th
Slapkela Twv apXlkwv otadiwv plog cupBacng), N OLKOVOULKA ovVIOTNTA Unopet va pnv eival og B€on va
EMLUETPNOEL €VAOYQ TO QMOTEAECUQ MioG SEOHEUONG EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG QUTEG, 1N OLKOVOLKI) ovTOTNTa Ba MpEMeL va avayvwpiosl £00da LOVO oTNV €KTOON TOU
KOOTOUG TIOU TIpayHOTOTOoLNOnKe, UEXPL va elval os B€on va emUETProsl eVAoya TO OMOTEAECUA TNG
Séopevonc ektéleonc.

Ta €006a amod TNV mMAPoXH UTINPECLWV avayvwpllovtal otnv AoyloTikr Tiepiodo otnv omoia oL Unhpeaoieg
TLOPEXOVTAL KOl ETLUETpOUVTAL CUHGWVA LE TN dUON TwV UTNPeCLwyY TIou Ba mtapacyxeBolv. H anaitnon amno
TOV TEAATN avayvwpiletol OTav UTIAPXEL Eva AVeU TIpoUmoBEoewv Sikaiwpa v AABEL N OLKOVOLKT) ovToTnTa
TO T{UNUA VLA TLG EKTEAECUEVEG UTIOXPEWOELS TNG UKBAONG TPOG TOV TTEAATN.

To oupBaTIKO TIEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIO|OEL TIG UTIOXPEWOELG TNG
T(POC TOV AVTLCUUBOANOUEVO, TIPWV QUTOC TANPWOEL I TPV KATOOTEL ommaLtnTr) N MANPWHN, yla apAdelypa
otav ta ayaba r oL untnpeoieg petaBiBalovral otov meAATn LV oo To Sikaiwpa tng Etatpeiog yio tnv €kdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLOUUBOAAOUEVO WE TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa el eVOg TUUOTOC TO omoio avaBAAeTaL pLy
TNV €KTEAECH TWV UTIOXPEWOEWV TNG SUHUPBAONG KOl TN HLETADOPA TwV ayadwv ) TwV UTINPECIWY. H cupBatikn
UTIOXPEWOCH QTO-avVayVWPILIETOL OTAV EKTEAEGTOUV OL UTIOXPEWOELG TNC cUPBACNG Kol To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE UIO CUYKEKPLUEVN XPOVIKN OTIyUN

Otav pia déopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou ¥povou (clpdwva Pe Ta 00O
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA KMANPWVEL T O£0Ueucn eKTEAEong ot pia
OUYKEKPLUEVN XPOVLKH OTLYUN. ot TOV TPOGSLopLOO TNC XPOVLKNG OTLYUNG KOTA TNV omola 0 TTEAATNG AOKTA
TOV £AEYX0 €VOC UTIOCXOMEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOULKI) OVTOTNTO EKMANPWVEL pia
Séopeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YLO TNV ATOKTNON eA&yxou, cUudwva
LE T 600 aVOAUTLKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yia tnv Etatpeia elval n g€ng:

(i) Eoobda amd nmwAnon HAekTplkAg EVvEpyeLag

Adopd og £0060 Ao CUPBACELC e TTIEAATEC KOUL TTPOKUTITOUV 0ltd Se0UEVOELG EKTEAEGNC TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion thv onola
adopouv. Katd tn olvtafn Twv OLKOVOMULKWY KATOOTACEWV Aoyilovtal wg €006 €LOTIPAKTEA N
TioloynBévra, ta £é0oda and nAekTplkn evépyela ayopacBeioa anod tov AIAXEIPIXTH AME KAl ETTYHZEQN
MPOEAEYZHZX A.E. (AAMNEEN) A &AAo mteAdtn Tou Sev €X0uvV aKOUN TLHoAoynOeL.

Mo to atoALka mapka tng Etatpeiog mou mouAdve Ty mapayoeVn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAMAnVIkO Xpnuatiotiplo Evépyelag) os TIHEG ayopdc, Ta £008a amo TNV TIWANGCN NAEKTPLKAC EVEPYELAG
avayvwpilovtal pe Paon tnv moodtNTa NAEKTPLKAG EVEPYELOC TOU Ttapadidetal os TIHEG ayopdc ylo
oUVaAAQYEG eml TOTTOU, 0TV MANPOUVTAL OAd TA KPLTAPLO avayvwplong ec0dwv. H Etalpeia mpokepévou va
LELWOEL TNV £KOECK TOU OTNV CUYKEKPLUEVN Oyopd XPNOLUOTIOLEL TTapdywya HECA TIOU TtepLlypadovtal oth
onueiwon 4.1.4.6 avwtépw. To TPOIoV TG ekkaBAaplong Twv ev AOyw mapaywywv mepthappavetal ota
£006a ard NwAnon NAEKTPLKAG EVEPYELAG.
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4.1.7 ®A4pog eLcodUATOC

H empapuvon tng xpnong He $opoug £l006NUaToG amoteAsital amd toug TpEXovteg POPoUC, TOUC
avaBar\opevoug dopoug kal Tic Stadopég dopoloyikol eAEYXOU TTPONYOUUEVWY XPrOEWV.

Tpéxovoa ®opoloyia Ercodnipatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oong tng Etatpeiag mou
niepthappBavetat otig OlKoOVOULKEG Kataotaoelg, cUpdwva e Toug GopoAoylkoUg VOLOUG TTou LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo slcodnpartog nepthappfavel tov popo L00SHUATOC TTOU TIPOKUTITEL
Baoesl twv kepdwv tn¢ ETatpeiag onwe avapopdwvovtat ot popoloyIkeG TG SNAwaeLg Kal TTpoPBAEPELS yia
npooBeToug POPOoUC, Kot uTtoAoyileTal cUUPWVA UE TOUC BETUOBETNUEVOUC I} OUCLOOTLKA BEaUOBETNUEVOUC
dopoloylkoUG CUVTEAEOTEG.

AvaBaiAopevn @opoloyia Elcodrpatog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TTOU OXETIOVTOL JLE TOL OLKOVOULLKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpron aAAd €xouv nén katahoylotel | Oa KATAAOYLOTOUV OO TIG
dopoloyIKES apEC oe SladopeTikéG xpnoelg. O avaBariopevog popoc eloodnpatog npoadlopiletal pe Tn
HLEBOSO TNG UTIOXPEWONG TTOU TIPOKUTITEL OO TLG TPOOWPLVECG SLaPOPEC LETALY TNG AoyLoTIKNG aflag Kal Tng
dopoloylkng BAONG TwWV OTOLXEIWV TOU E£VeEPYNTIKOU KOl TWV UTIOXPEWOEWV. AvaBaliopevog $opog
eloobnuartog Sgv Aoyiletal eav MPOKUTTEL O TNV APXLKA AVAYVWPLON OTOLXELOU EVEPYNTIKOU N UTIOXPEWONG
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr 6gv emnpEace oUTE TO
AoyLoTiko oUte To hpopoAoyLko kEpSog f {nuia.

O avaBar\opevog ¢popog eloodrpatog urtoAoyiletal xpnolomnolwvrag th LEBodo tng unoxpéwoaong (liability
method) og OAeg TI¢ MpoowpPLVES SladopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
doporoylkng BAong kal tNG AOYLOTIKAG aflaC TwV TIEPLOUCLOKWY OTOLXElwV Kol UTtoxpewaoewv. Ot
avaBal\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TIPOCWPLVEG
Sdladopsc.

Ot avaBaAAOpUEVEC POPOAOYLKEG OTTALTHOELG EKTILWVTOL OE KABE NUEPOUNVIO OLKOVOULKWVY KATAOTACEWVY KOl
pelwvovtal oto Babuo mou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC N TO OUVOAO TwV amAltHoswv amd avoafaAlopevoug ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATOLTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoloyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval 0€ LoXU Tn Xpron mou n anaitnon Oa npaypoatonolnBel fy n umtoxpéwon
Ba taktomolnBei, kat Bacilovral otoug poporoykols cuvteAeoTEC (Kal popoloyilkouc vopouc) mou eival oe
LoV f OUCLAOTLKA LOXUOUV KOTA ThV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWY. X€ EPIMTWON
aduvapiog cadoug mMPoadloplool Tou XpOVoU avaoTpodns Twv Mpoowplvwy Stadopwv edpappoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.

O $oOpog €L006NUATOG TIOU OXeTI(eTOL e oTolXElo Ta omola €xouv avayvwploBel ota Aomd CUVOALKA
eloobnuato avayvwpliletal, emiong, ota AouUtd cuVoALKd eLcodnpata.

4.1.8 MeTtoXKO KEPAAaLO, ATTOOEUATIKA KOl SLOVOUA HEPLOUATWV

Ol KOLVEG OVOMOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn ¢opou, mapakolouBeitol adalpeTikd Tou
Yrioloimou Kepdwv £1¢ N€o tng kaBaprg B£onc. e avtiBetn nepintwon to ev Adyw moco avoyvwplletal we
£€060 otnv neplodo nou adopa.
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EldikoTepa Ta amoBepatikd Stakpivovtal oe:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVLKO eUmMopLKO VOO, oL eTOLPELeg TIPETIEL VA LeTAPEPOUV KAT EAAXLOTO 5% TwV ETHOLWY
KaBapwVv KEPSWV TOUG OE TOKTLKO AmoDEUATIKO, LEXPLS OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUévVou PeTOXLIKOU KedaAaiou. AUTO To amoBepatiko Sev pumopet va StavepnBel katd tn SLApKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEUATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBepatTiko avtlotaduLong KwSUvou XPNOLUOTIOLEITOL Ylo TN KaTaxwpenon kKepdwv N {npwv omd
TOPAYWYO XPNUOATOOLKOVOULKA TIPOIOVTA, TO ONOoi0 HMOPOUV va XOPAKTNPLOTOUV WG Tapaywya
QVTLOTABOULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuVOALKA
eloodnuara.

Mepiopata

To pepilopata ToOU SLAVELOVTAL TIPOE TOUCG HUETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTQOTAOEL WE UTIOXPEWON KOTA TnV Tiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykpilvetal and tnv etnola leviky Juvéheuon twv Metoxwv. Emiong, katd tnv St xpovikn oTlyun
anelkoviletal ot OwKoVoULKEG KataoTaoelg n enidpacn tng eykplBeioag amod tn Mevikn TuvéAsuon Twv
LETOXWV SLABEONC TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmoBEOTIKWV.

4.2 Nouwnég ouowOELS NoyLloTikEG MOALTIKEG

OL AOUTEC AOVIOTIKEG OPXEC TIOU ULOBOETAONKAV KATA TN TPOETOWAOIO TWV CUVNUUEVWY OLKOVOULKWY
Kataotaoewv elval oL akoAouBeg:

4.2.1 Metatpornr) o€ £Evo VOLOHA

Noputoua Asttoupyiac kot napouvoioons

Ol ouvnupévee OwovopLkeG Kataotdoelg mapouotalovtal o Eupw, TIOU lval TO AELTOUPYIKO VOULOUO Kall
TO VOULOpa tapoucioong tng Etatpeiag.

JuvaAdayég kat untoAouna o€ E€vo vouLoua

Ol cuvaAAOYEC O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €vepynTlkoU Kal oL
UTIOXPEWOELG TTOU eKdpAlovTaL O€ EEVO VOLLOUO LETATPETOVTOL OTO VOULOUA Aettoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVouLKAG O£0NC, XPNOLUOTTOLWVTAC TNV LoOoTLUia KAEloipaTog
KaTd TNV nuepounvia auth. Képdn kat {nuieg and cuvallaypaTikéG dladopEC oL OToleg TPOKUTITOUV Ao
NV eKKaBAPLON TETOLWY CUVOAAOY WV KATA TN SLAPKELA TNG XPIONG KOL ATIO TN LETATPOT TWV VOULOUATIKWY
otolxeiwv mou ekdpalovial os €EVo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Owkovoulkig O€ong, avayvwpilovial ota anoteAEoUATO.

Ta 1N VOULOUOTLKA OTOLXELOL KOL UTIOXPEWOELS TIOU ekdpalovtal o EEVO VOULOMO KOl OTOTIHWVTAL OTNV
gUAoyn afla TouG LETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA TNG ETALPELOC XPNOLLOTIOLWVTAG TNV LOOTLULO TToU
LOXUEL KATA TNV NUEpoUnvia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlaypatikeg Stadopég amod Ta
LN VOULOUOTIKA OTOLYELO TTIOU QTOTLUWVTOL 0TV eVAoyN afla Toug, BewpouvTal wg TN TS eAoyng afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stodopeg tng ebAoync aiag.

Ta kEpSN Kat oL {NULeg TOU TTPOKUTTOUV Ao cUVOAAAYEC o€ EEva vopiopata oAAQ KOl Ao TNV amoTipunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXElWV og E€va voplopota Tou TTANPoUV T TPoUmoBEoelg avtlotdduiong
TOUELQKWY POWV, AIELKOVIIOVTaL 0TA AOUTA CUVOALKA ELOOSHHATO KOl CWPEUTIKA ota idla kepalala.

37



AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

4.2.2 Kodotog davelcpou

To k6oto¢ Savelopol To Omolo AmodiSeTal AUECO OTNV aAyopd, KATOOKEUN N mapaywyr AEELLwWY
oTolXelwv TOU evepynTIKoU yla TA OMOLa AMOLTEITAL CNUAVTLIKA Teplodog PEXPL va elval £Tolpa yla Thv
TPoTIOEUEVN Xpron 1N MWANGH TOUC, POOTIBETOL OTO KOOTOG KTHONG AUTWV TWV TIEPLOUCLOKWY OTOLXElWVY
HEXPL TNV XPOVLKI OTLYMI TIOU aUTA Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOC SAVELOOU OTLG UTTOAOLTIEG TIEPLMITWOELG ETULRAPUVEL T KEPSN N TLG {NUieg TNG tepldSou oty omoia
TipayHaTOTOLE(TAL.

4.2.3 Anoffpata

Ta amoBépata mep\apBAavouv avTOAAQKTIKA UNXOVNUATWY KoL TTPWTEG Kal BonBnTikeg UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv pocdlopiletal pe Baon tn péBodo
TOU PECOU OTABOUKOU KOOTOUG.

KatdAAnAec mpoBAédelg oxnuatiovral yla amaflwuéva amoBépata, epooov kpivetal amopaitnto. Ot
LELWOELG TNG aflag Twy amobeudtwy atnv kaboapn peuotomnolrolpin agia kot ot Aoutég {nuieg and anobépata
avayvwpilovtal ota kEpSN 1 oTLc {Npieg TNg mepLOSou, 0TNV OTToLA TTPAYLLOTOTOLOUVTAL.

4.2.4 Xpnpotikda Staboua

Ta Tapelakd Slabgoa Kot TAPELAKA loodUvapa MepAAUPAVOUV LETPNTA OTO TAUELD, KOTOOEoELC OPEWC,
TPOBeCoUIaKEG KATOOEoELE, TPAMEIIKOUG Aoyaploopolg umepoavaAnng, kabwg kat AaAAec uPnAig
peuototntag emevdUOEL; OL Omoleg elvol AUecA HETOTPEWIUEG OF OUYKEKPLUEVA TIOOA TAUELOKWY
S100e0ipwy TTOU UTIOKELVTAL OE N ONUAVTLKO Kivouvo petaBoAnc tng atiag Toug.

H Etapelo Bewpel ti¢ mpoBeoplakég katabéoelg kat aMeg vPnAng peuototntag emevduoelg Pe AnEn
HLKPOTEPN TWV TPLWV UNVWV WE XpnHatika Stabéolpa, kabwe kol pobeoplakég katabéoelg pe Anén népav
TWV TPLWV INVWV YLa TIC OTTOLEC £XEL TO SIKOIWHA TIPOWPNE PEVCTOMOINONG XWPI¢ anwAela kepaAaiou.

Ma tn ouvTagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHATIKA SLaBECLUA AmOTEAOUVTOL OO LETPNTA KOl
KataB£oelg o€ TpAmeles KOBWE KaL XpNUOTKA Stabéoipa onwc npoodlopilovral avwTEpw.

OL beopevpéveg katabéoelg G Etalpsiag avefdptnta amd tn Puvon ¢ OE0UEUONC Toug Oev
neptAapBavovtal evtog Tou KOVOUAIOU Twv TOHELOKWY SlaBecipwy Kal TAPELOKWY LooSUVOUWY, aAAG
taglvopouvtol oto KovSUAL «MpokataBoA£Eg Kal Aoumég amattiostg» (BA. Inueiwon 9).

4.2.5 MwoBwoelg

4.2.5.1 Avayvwplon Kol ap)XLKn EMUETPNON SIKOULWNOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog plobwtikng meptdédou n Etalpesia avayvwpilel éva Sikaiwpa xpnong

OTOLXElOU TOU EVEPYNTIKOU Kal [ia uToxpéwaon HicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUOTOG XPONC OTOLXELOU TOU evepyNTIKOU TteplAauBaveL:

e  TO TIOOO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

® TIG TUXOV KATOBOAEC ULOBWUATWY TIOU TpayUaTomoLOnkay mpLv 1 KOTd TNV nUepopnvia évapéng tng
ULOBWTLKAC TtepLOSoU, LELWUEVEC LE Ta KivnTpa piocBwaong mou slompaxdnkay,

e  Ta apPXLKA AUECA KOOTN IOV BapUvouv Tov Hobwth, Kot

e uia extipnon twv damavwv mou Ba Bapuvouv Tnv Etalpsia KaTA TNV QmMOCUVAPEOAOGYNoN Kal Thv
QITOUAKPUVGN TOU HLIOBWUEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QTTOKATAOTOCH TOU XWPOU OTOV Omoiov
Bploketal To ULoBwWUEVO oTOLXELO TOU EVEPYNTLKOU 1| TNV QIMOKATACTOON TOU OTOLYELOU TOU EVEPYNTIKOU
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OTWG armaLteltal amd Toug 0poug Kat tig mpolmobéoelg tng wicbwong. H Etalpeia avaAappavel tnv
UTIOXPEWON YLa TIC £V AOYW SATAVEC elte KATA TNV NUepopnvia évapéng tng LLoBwWTIKAC eplodou eite
WG OUVEMELX TNG XPNONG TOU MIOBWHEVOU OTOLXELOU TOU evepynTIKOU KOTA T OSldpKela piog
OUYKEKPLUEVNG TIEPLOSOU.
4.2.5.2 ApXIKA EMLPUETPNON TNG UTIOXPEWONG LioBwong
Katd tnv nuepounvia évapéng tng HoBwTIkAG meplodou, n Etalpeia emUETpd TNV UNOXpEWON HioBwaong
otnv mapovoa afia Twv avefodAnTwyv KoTaBoAwv UIEOWHATWY KATA TNV nuepounvia autiv. Otav To
TEKUOPTO ETUTOKLO TNG HioBwong eival epiktd va mpoodloplotel katdAAnAa, TOTe oL KataBoA£C HLoBwudTtwy
Ba mposfodpAolvTal XpNOLLOTIOLWVTAG TO EMLTOKIO AUTO. & SLadOpPETIKN TEPIMTWON XPNOLLOTOLETAL TO
0pLOKO eMITOKLO Savelopou Tng Etatpeiag.
Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég HobBwudtwy mou nepllapBavovratl
oTNV EMLUETPNON TNG UTIOXPEWONG UioBwong cupnepAaUBAVOUV TIG TTAPAKATW TTANPWHLEG YL TO Sikaiwua
XProNG OoToLXElOU TOU EVEPYNTLKOU KOTA TN SLdpKeLa tng meptodou piocBwong, epdoov Sev £xouv kataPAnbel
KOTA TNV NUepopnvia évapéng Tng KLoBwTIKAC eplodou:
i) T otaBepég kKataBoAig pelov TUXOV ElOTIpaKTEQ KivnTpa pLicBwaong,
ii) TIgTUXOV LETAPANTEG KATABOAEG LLOBWHATWY TTOU €€0PTWVTAL OTTO TN LEAAOVTLKY) LETABOAN SEIKTWY
1 EMLTOKIWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SelKTN 1) TOU eMmITOKiOU
KOTA TNV NUEPoUnvia évapéng Tng HobBwTtikng meplddou,
iii) to mooad mou avapévetal va katoBarAel n Etalpela wg eyyunoelg UMOAELUUATIKAC aglag,
iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotaotika BERalo otL n Etaipeia Ba
e€aoknoeL TO SKalwpa, Kot
V) TIG KATABOAEG TTOLVWV yLa TOV TEPUATLONO TNG HioBwong, edv N LoBwTLkA EPLOS0¢ avtavakAd thv
g€doknon Tou Sikalwpatoc tng Etalpeiag yio Tov TEpUATIONO TNG MicBwong.
4.2.5.3 MetayeveoTtepn ETUUETPNON
MeTayevEoTEPN EMUETPNON SIKOLWHOTOG XPrONG OTOLXELOU TOU EVEPYNTLKOU
Metd tnv nuepopnvia évapéng tng LLoBwTLkng meplodou, n Etalpeia emipetpd to Sikaiwpa xpriong otolysiou
TOU €VEPYNTLKOU JE TO LOVTEAO TOU KOGTOUC.
H Etatpeia empetpd To dikalwpa xpriong otolyelou Tou evepyntikol oto KOOTOG:
pelov TUXOV CWPEUPEVEC OIMOCPBECELS KAl CWPEVHEVEG {NUieC amopeiwong, Kal TPOCAPUOCHEVO YL TUXOV
LETAYEVECTEPN EMLUETPNON TN UTIOXPEWONG HioBwong.
H Etawpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAOoNG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kol EETATEL yLOL TUXOV aTtopEiwon.
MetayevéaTtepn EMUETPNON TNG UNIOXPEWONG LioBwong
Metd tnv nuepopnvia évapéng tng LoBwTkng meplodou, n Etatpeia emipetpd TNV unoxpéwon picbwong,
w¢ okoAoLBwC:
i) aufavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNUOTOOLKOVOULKO KOOTOC ETTL TNG
UTIOXPE£WaONC Hiocbwong,
ii) pewwvovtag tnv AoyloTikn agia, TPOKEWEVOU va avTavakAd ta pobwpata mou £xouv KatoPAnOel,
KoL
iii) EMUETPWVTOC €K VEOU TNV AOYLOTIKN ofla, TIPOKELMEVOU VO QVTAVOKAQ TUXOV EmOVeKTipnon n
Tpomnonoinon tng picbwong.
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To XpNUOTOOLKOVOULKO KOOTOG Uiag UTIOXPEWONG MioBwaonG KATAVELETAL KATA TN SLAPKELX TNG ULOBWTLKAC
TePLOSOU e TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TIEPLOSLKO ETITOKLO ML TOU aveEddAnTOU
UTtoAOLTIOU TNG UTTOXPEWONG.
Metd TV nuepopnvia évapéng tng Lobwtikng meplddou, n Etalpeia avayvwpilel ota kEpdN 1 otig {nuieg
(ue e€alpeon TNV nepimtwon mou ol damdveg meplhappavovtal otnv Aoylotikn afla evog dAou otolxeiou
Tou evepynTKoUL yla to omolo ebpapudlovral aAa oxeTikd Mpotuna) kot Ta SUo MOPAKATW CToLXELO:

i) TO XPNHUOTOOLKOVOULKO KOOTOG ETIL TNG UTIOXPEWONG UioBwong, kat

ii) TIG LETABANTEG KATAPBOAEG LLOBWUATWY IOV SeV MEPANAUPAVOVTAL OTNV ETILUETPNON TNG UTIOXPEWGCNG

piobwong katd tnv nepiodo mou AapBAvVEL XWPO TO YEYOVOC TTIOU EVEPYOTIOLEL TIC €V AOYw KATOBOAEC

5. AZQMATA NATIA

Ta aula otolyeia Tou evepyntikoU TnG Etapilog adopolv ta SIKALWHUATA XPROEWS TWV EKTACEWV LE SACLKO
XOPaKTPa, Omou eykaBiotavral ta AoAlka Mapka, TG ayopalopeves adeleg AloAlkwy MNApKwWY Kot Ta
ayopolOpeva AOYLOULKA TTPOYPALOTA.

Ta acwpata ayla tTng Etatpeiag kat n kivnon toug ya tig meptodoug 1 lavouapiou €wg 31 AskepBpiou 2024
kot 2023, TToU TTAPOUGCLALOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaluovtol we €€Nc:

Napaywpnoeig &

i Zuvolo

Awkowporto
Aéia ktiong
1n lavouvapiov 2023 36 36
31n¢ AskepPpiov 2023 36 36
1n lavouvapiov 2024 36 36
31ng AekepPpiov 2024 36 36
Zwpeupéveg AntooBéoslg
1n lavouapiou 2023 (3) (3)
AmooBéoelg xpriong (1) (1)
31n¢ AskepPpiov 2023 (4) (4)
1n lavouapiou 2024 (4) (4)
AmooBéoelg xpriong (2) (2)
31n¢ AskepuPpiov 2024 (6) (6)
AvanéoBeotn Afia
31n¢ AskepPpiov 2023 32 32
31ng AekepPpiov 2024 30 30

H petoapoln twv «Mapaywproswy Kot ALKOLWUATWY» TEEPNAUBAVEL TNV EMBpPOON TNG EMEKTAONG TNG
WOEAUNG TwNC TwV ALOAKWY TTApKWV amd 25 ae 30 £tn, yeyovog ou €Aafe xwpa oto TeAsutaio Tpipunvo
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Tou €touc 2023. H emnibpaon autr Ba Balvel PELOVUPEVN TO EMOUEVO £TN, KABWC TA TAAALOTEPA TIAPKO TOU
OuiAou Ba mpooeyyilouv TNV aPXLKWE OPLOUEVN ELKOCUTEVTAETH {WH TOUG, EVW Ao TN oTyun tns AREng tng
apXLKWG 0pLlOUeVNC WHEALUNG {WNG TOUG KAL YLOL TAL ETIITAEOV TIEVTE £T1 TNC ETIEKTACNC TNG, N AVWTEPW BETLKNA
enibpaon Ba pPeTATpaTEL OE APVNTLKA.

211G eTROLEG eplodoug avadopdg, e€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
OLEVEPYELDL TOU OXETLKOU EAEYXOU KOTA TNV NEPOUNVIA avadopdgs TwV €THoLwV Okovopkwy Kataotdoswy,
Atol katd tnv 31/12/2024, ev SlamiotwOnKe N avaykn SLEVEPYELOG ATIOUELWOEWV.

6. AIKAIQOMATA XPHZHZ NATIQN

Ta Skawwpata xprnong mayiwv g Etalpeiag katl n kivnor toug yla T neptdédoug 1 lavouapiov £€wg 31
AekepBpiov 2024 kal 2023, ou APOUGCLALOVTOL OTIG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
eéne:

rneda -Owoneda Zuvolo
Agia ktijong
1n lavouapiov 2023 35 35
31n¢ AskepPpiov 2023 35 35
1n lavovapiou 2024 35 35
31ng AekepPpiov 2024 35 35
ZWPEVUEVEC ATTOCBECELG
1n lavouvapiov 2023 (5) (5)
AnocBéoelg xpriong (1) (1)
31n¢ AskepPpiov 2023 (6) (6)
1n lavouvapiov 2024 (6) (6)
AnooBéoelg xpriong (2) (2)
31n¢ AskepPpiov 2024 (8) (8)
AvandoBeotn Afia
31n¢ AskepPpiov 2023 29 29
31n¢ AskepPpiov 2024 27 27
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7. ENZIQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouapiou £wg 31 AekepPpiou
2024 kot 2023 OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTtal wg e€NG:

Texvoloyikog & ErumAa Kot

S eenk vmemowis  home TSN g
v < e§omALopog E§omAlopog n

Aéia ktiong

1n lavouapiou 2023 198 3.547 32.295 4 5 36.049
MpooBrikeg 6 - - - 6
MpoBAEéYeLg

QMOKATACTAONG - - (90) - - (90)
31n¢ AekepPpiov 2023 198 3.553 32.205 4 5 35.965
1n lavouapiou 2024 198 3.553 32.205 4 5 35.965
MpooBrikeg - 25 - 50 - 75
MpoBA&PeLg

QMOKATACTAONG - - 104 - - 104
31n¢ AekepPpiov 2024 198 3.578 32.309 54 5 36.144
ZWPEUPEVEG

AnooBéoslg

1n lavouapiou 2023 - (304) (2.708) - - (3.012)
AnooBéoelg xpriong - (136) (1.236) - - (1.372)
31n¢ AekepPpiov 2023 - (440) (3.944) - - (4.384)
1n lavovapiou 2024 - (440) (3.944) - - (4.384)
AnooBéoelg xpriong - (116) (1.054) (2) - (1.172)
31ng AskepBpiov 2024 - (556) (4.998) (2) - (5.556)
Avané6oBeotn Atia

31ng AskepBpiov 2023 198 3.113 28.261 4 5 31.581
31n¢ AekepBpiov 2024 198 3.022 27.311 52 5 30.588

JT0 Aoyaplaopo «TeXVOAOYIKOC Kal HNXOVOAOYLKOG £EOTALOMOGY», OUVOAWKOU ToooU € 27.311 xWA,,
nepthapBavovtat avepoyevwnTpleg ALoAKwY NAPKWVY oL OTOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA EpLaTA
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpeia, ylo TIG avaykeg xpnUatodotnong Twy pywv tne,
OUOTHVEL MAQCUATIKO €VEXUPO £TTL TOU KvnToU e€omAlopol Tng, Kabwe Kot gumpdypato Bapn (ouvnbwg
ipoonUelwaon UToBNKNG) Ml AKWVATWY KUPLOTNTAS TNG TPOG €aadAlion Twv SAVELOTWV.

JT1¢ Katnyopieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYIKOG KAl HNXOVOAOYLKOG
g€omAlopogy, meplhapBavovtal ayla mou adopouv oe Eykataotaoelc Aiktuwv Metadopdg Kot Alavoung
TIOU KOTOOKEUAotnkav omd tnv Etalpsia kalL ylwa TG omoieg MPoPAEMeTAl amd OUMUPACELS ME TN
AAMHE/AEAAHE, va petofipdalovtol otou¢ AAMHE/AEAAHE, dveu ovtoAAAypoTtog, Katd thv €vapén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd TalTa, Kal LETA TNV LETABIBAOT) TOUC, OL EYKATAOTACELG QLUTEG
ouveyilouv va €efUTNPETOUV TOV OKOMO Yyl TOV OMOL0 KOTAOKEUAotnkav, dnAadn tnv MwAnon tng
TAPAYOUEVNC NAEKTPLKAG evEpyeLog otou¢ AAMHE/AEAAHE kat AAMEEN, Tapapévovtag TNV amoKAELOTIKY
xpnon tng Etatpeiag kat wg ek touTou, TO AvandoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
ouveyilel va amooBEveTtal, OTIWG KAL TTPONYOUUEVWC, LEXPL TNV EAVTANGN TNG 30£TOUC TeEPLOSOU amocBeong
TWV ALOALKWV MApKwV.
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H petafBoAn tou «TexvoAoylkoU Kot nxavoAoyLkoU eEOTALOUOU» TEpAaBAVEL TNV EMISpaoN TNG EMEKTAONG
NG WOEAUNG LWAG TWV ALOALKWVY TTAPKWV amo 25 oe 30 £€1Tn, yeyovog tou £Aafe ywpa Katd tn SLApKeLa TOU
televtalio tpLuRvou TN xprong 2023. H emidpacn autr Ba Baivel pelovpevn ta emopeva £tn, Kabwg ta
nahaldtepa tapka tou Opilou Ba mpoaeyyllouv TNV apXLKWC OPLOUEVN ELKOCLTIEVTOETH (W TOUG, EVW ATO
™ otwyun TG ARENG TNG apXlkwg opllopevng WHEAUNG wNG TOUG KAl yla T ETMUTAEOV TEVIE £TN TNG
ETEKTOONG TNG, N AVWTEPW BeTIKN emidpaon Ba petaTpanel o apvnTKN.

ITG €TNOLEG TIEPLOSOUG avadopdg, eetdlovtal OAA TA EVOWLATO TTAYLATEPLOUCLAKA OTOLXELQ yLa TUXOV
amopelwaon, oUWV PE TIG OXETIKEG amMALTAOELG Tou AAMN 36 «ATIOUELWOELG ZTOLXELWV TOu EvepynTikoU».
ATIO Tn OLEVEPYELD TOU OXETIKOU €AEYXOU KATA TNV NUEpoUNnvia avadopdg Twv €TRoLwV OLKOVOULKWVY
Kataotdoswy, AToL katd tnv 31/12/2024, dev StamiotwOnke n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. ANMOGEMATA

To amoB£paTa OTIC CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal we e€Nc:

31.12.2024 31.12.2023
AvtoAAaKTIKA TTayiwv 7 5
Zuvolo 7 5

Kata tnv 31" AskepPpiou 2024 dev umnpée avAykn oxnUOTIOHOU IPOoBeTng mMPoPAePng yia anaflwuéva f
Bpadfwe Klvoupeva amoBépara.

Aev vdiotavral epnpaypato Bapn eni twv anobeudtwy.

9. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAEC Kol AouméG amaltioelc tng Etalpsiag, OTIC CUVNUUEVEG OLKOVOULKEC KOTAOTAOELG,
avaAvovtal we eENG:

NpokataBoAég Ko AOLTEG QUMOLTH OGELG XPN LOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeOUEVUEVEC KATABECELG 2.594 2.473
Juvolo 2.594 2.473
MpokataBoAég Ko AOLIEG QITOULTAOELG [N XPNILOTOOLKOVOLLLKEG

31.12.2024 31.12.2023
MpokataBoAég o MPOoUNOeUTEG 3 3
OMA npog entotpodn-cupdndLopod 0 19
MpokataBAnBévra £€oda kal Aoumol petaBatikoi Aoyaplacpol evepyntikol 59 60
Juvolo 62 82
JUvolo MpokataBoAwv Kol AoUmwy amaltioswy 2.656 2.555
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10. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NEAATEZ

Ol amaltAoeLg ano cupBAceLg pe TteAATeG avaAlovtal we eENC:

AnaTAoELG Ao CUUPBACELG LE TTEAATEC 31.12.2024 31.12.2023
ATaTAoeLg amno Aouteg cUUPBAOELS LE TTEAATEG 633 696
633 696

OL AoyLOTIKEG agleg TWV MEAATWYV AVTLTPOCWTEUOLV TNV €VAoYN afla Touc.

Ol UTIOXPEWOELG OO CUUPAOCELG Pe TTEAATEG avaAlovTal we €EAG:

YNOXPEWOELG ANO CUUPBACELG e TTEAATES 31.12.2024  31.12.2023
YMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 412 403
412 403

OL amottnoelg ano ocupPdoelg pe meldteg adopolv ce TpoPAedn Sedouleupévwv 006wV ya TNV
mapaywyrn NAeKTPKoU pelUATOG PNVOG AskepPplou, PE TNV OXETIKN TLLOAOYNON va TPAyUOTOMOLELTaL
LETAYEVEDTEPA TNG NUEPOUNVIOL LoOAOYLOHOU. OL UTIOXPEWOEL OO CUUPBACELS HE TieEAATEG adopolV
TPOKATABOAEG MEAGTWY YL TNV Tapaywyr NAEKTPLKOU PeVUOTOC UNVOg AekepBpiou.

H Etaipeia os kABe nuepounvia avadopadg, EeTalel TNV OVAYKN 0VAYVWELONG AVOUEVOUEVWVY TILOTWTLKWY
Inwv, cUPPWVA PE TIC ammaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo tnv nuepounvia
avapopdc Twv OKOVOULKWY Kataotaoewv eivat n AoyLloTikr afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOIMWY
W¢ aUTH MoPoUCLAleTaL TapAMAvVW. XTo TAaiolo tng dpaoctnplotntag tng Etatpeiog Aaupdavovral katd
Tepintwon OAa Ta anopaitnTa HETPA yLa TN SLaodEALoN TNG ELOTIPAELUOTNTAC TWV ATIALT CEWV.

OLmpoPAEYPeLC amopelwong TwV AMALTHOEWVY Ao cUPBACELG pe TteAATeG avaAUovtal w¢ EEAC:

Itaéo 1 Itaéio 2 Itadio 3
1n lavouapiouv 2023 0 7 0
Avoktnoelg mpoBAe PN g MOTWTLKNAG {nuiog 0 (7) 0
31n¢ AskepPpiov 2023 0 0 0

Itaéo 1 Ztadlo 2 Itadio 3
1n lavouapiou 2024 0 0 0
31n¢ AskepuPBpiov 2024 0 0 0

44



AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2024
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTika)

11. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiov 2024 kat 2023 tng Etaipeiag, ot CUVNUUEVEG OLKOVOULKEC
KOTAOTAOELG, avoaAlUovTtol we e€NG:

31.12.2024 31.12.2023
KataBéoelg oPewg 3.777 1.923
Z0volo 3.777 1.923

EruumAéov, n Etalpeia Siatnpel katd tnv 31/12/2024 Seopeupéveg katabéoelg, UPouc € 2.594 yIA.
(31/12/2023: € 2.473 x1\.), oL omoieg SlatnpoUVTAL GE CUYKEKPLUEVOUC TPATE(KOUC AoyapLacpolg ylo Ty
euTINpPETNON TWV BPaxuUTPOBEoUWV AEITOUPYLKWV KOL XPNOTOOLKOVOULKWY UTIOXPEWCEWY TOUG. OL eV AOYW
Sdeopeupéveg katoBEoeLg Taflvopouvtal oto KovOUAL «MpokataBoAEg Kat AoUEg amattioslg» (Znueiwon 9).

To 6UVOAO TWV AVWTEPW SECUEVUEVWV KaTaBEoewy, elval Apeca oxeTI{OUEVA e TO Savelopod tne Etatpeiog.

H Aloiknon tng Etalpeiog EKTIHAEL OTL O TOTWTLKOC KivOUVOog yla Ta XpnHaTika SlaBgoua Kol TG AOLTEG
QIALTACELG €lval YapnAog, dedopévou OTL oL cuvaAloooopevol sivol tpameleg pe uPnAn molotnta
kedalatakr SL1apBpwon, To ANUOCLO ) ETALPELEG TOU EUPUTEPOU ANUOCLOU TOUEQ i} LOXUPOL ETILXELPNUOTLKOL
OMOoL.

KatwBL napatiBevral ot aflohoynoelg twv EAANVIKWV Tpamelwv oTLc omnoieg n Etalpeia Siatnpel ta tTapslakd

SlaBéoua tne.
Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+

12. AANEIZMO2

Ta pakpompoBeopa SAVELQ OTI( CUVNUUEVEG OLKOVOULIKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kat avalvovral we e€Ng:

31.12.2024 31.12.2023
MakponpoBeopa davela 22.957 25.022
pelov: BpaxumpoBeopo pEpog (2.073) (2.014)
MakponpoBeopo pépog 20.884 23.008

H avaAuon tng kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprioelg 2024 kot 2023,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

MakponpoBeopa Savela 31.12.2024 31.12.2023
YnoAouno £vapéng 23.009 24.941
Kedahalomoinon tokwv 0 73
Metadopd HeTafl HakpompoBecou Kal BpaxumpoBecuou HEPOUG

UTIOXPEWOEWV (2.125) (2.005)
YniéAouro AR§ng 20.884 23.009
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31.12.2024 31.12.2023
MaKkponpOBeoUEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN XPHON
YriéAouno évapéng 2.013 1.942
ArnomAnpwpn daveiwv (2.005) (1.942)
Kepalatomoinon tokwv (60) 8
Metadopd HeTall HakpompoBecou Kal BpaxumpoOecuou HEPOUG
UTIOXPEWOEWVY 2.125 2.005
YnoAourto An§ng 2.073 2.013

To ouvolo Twv daveiwv avayvwpiletal oto anocBecpévo k6otog. H ETatpla ektipd otL n eVAoyn agla Twv
avwtépw davelwv dev Sladopormoleital onUAVTIKA ard TV AoyLoTikr Toug agia.

Mpoc e€aoddiion tou Saveiou Tne, N Etalpia evexupiaoe TIg avepoyevwnTpleg Twv AloAKwv Mapkwv, KaBwg
eniong kat amattoelg and mwAnon nAeKTpLknG evépyelag otov AANEEN otig daveiotpleg tpdmeleg. Ito
mAaiolo autng tng popdng xpnuatodotnong, n Etalpla tnpel po ospd SeopevpEVWY TPATTE(LKWVY
Aoyaplacpwv (BA. Inueiwon 9), Le okomo TNV EEUNMNPETNON TWV OVWTEPW UTIOXPEWOEWV. To SAveLo €xouv
eyyunBei ol dAAeg tpelg Etalpeieg tou Edikou Epyou EuBoiag (ENEPTEIAKH AYZITION EYBOIAZ, ENEPTEIAKH
STYPQON EYBOIAZ kat AIOAIKH MAPMAPIQOY EYBOIAZ).

To Tpamellkd SAVELD €XEL KUMOLVOUEVO eMITOKIO pe BAon to euribor 6unvou mAéov meplbBwpiov, Kat
anomnAnpwvetal o eapnviaieg 600elg. To HEGO OTABOULOUEVO ETITOKLO TWV HLaKpoTpOBeopwy Savelwv Tng
Etalpeiag yia tig xprioelg 2024 kot 2023 ntav 6,322% kat 6,535% avtiotolya. To Savelo sival og Eupw. 2t
xpnon 2024 noaco € 3.311x\., petadEpBnke oto kovSUAL MakpompoBeopeg Yroxpewoelg MANPWTEEG oTNV
Endpevn Xpnon.

H Etalpeia €xeL TNV UTIOXPEWGOHN TNG THNPNONC CUYKEKPLUEVWV XPNUATOOLKOVOULKWY SEIKTWV TIOU adpopouv
ota opoloyloka ddavela. Kata tnv 31 Askepfpiou 2024, n Etalpeio ikavomololos MARPWE TO AMALTOULEVA
OpLO TWV XPNIOTOOLKOVOULKWVY SEKTWVY, CUUPWVA LIE TLG ATTALTAOELG TWV SAVELOKWY TNG CUUBACEWV.

13. MNAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOINONG TWV XPNHUOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBeTal, €xeL ouvael cuppaocels avrarlayng emtokiwv. Ol cUUPBAcELS avTaAAayhG EMLTOKIWY €XOUV WG
oTOX0 TNV avtlotddulon Tou KwdUvou amo Ty apvntikh StakUpaven LEANOVTIKWY TAUELAKWY EKPOWY TIOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBdacswv mou £xouv cuvadBel oto mAaiclo tng SpactnploTnTAC TNG.
Kpivovtag tov okomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIOLNONKe AOYLOTIKY AVTLOTABULONG KoL ETILUETPRONKE n eUAoyn aia Touc.

MAnpodopieg yla ta mMapAywyo XpNUOTOOWKOVOULKA Héoa Tng Etalpeiag kata tnv 31/12/2024 kai tnhv
31/12/2023 mopatiBevral KOTWTEPW:

ETAIPEIA
ARALTAOELS and nopaywya 31.12.2024 31.12.2023
- AvTlotaOuLon TUUELKWY pOWV
MNpoBeoplakeg Tuppacelg AvtaAlayng Emtokiwy 1.551 2.086
ZUVOAO OMALTACEWV A0 opaywya 1.551 2.086
MoakponpoOeoUES AnMaLTHOELS ATTO TaApdywya 1.252 1.576
BpoayurpOUeoUEG QITALTHOELS ATTO TTAPAywya 299 510
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‘OAa Ta WG AVW XPNLOTOOLKOVOLLLKA LETQ ETILLETPOUVTAL OTNV EUAOYN afia Toug (BA. Znueiwon 28).
H evAoyn afla twv ev Aoyw cupPBdoswv kata tnv 31/12/2024 avnABe cuvoAikd oe amaitnon € 1.551 xA.

ElSIkOTEPQ, EVIOG TNG XPHong 2024, amod to avwTIEpw apAaywya, avayvwplotnke Inuila € 536 xA. (2023:
inuiac € 992 x\.) ota Aoutd Juvohikd Elcobnpota kot oto Aoyaplacuo «Kepdn/ (Znuiég) oamd
XPNLOTOOLKOVOULKA LECO OMOTILWEVA OTNV eUAoyN aflax.

14. NOINEZ NPOBAEWEIZ

H kivnon twv mpoPAéPewv tng Etatpeiog yia tig xproetg 2024 kot 2023 £xel wg €€NAG:

NpoBAEYEeLg anokatAoTaoNnG
duokov toniou

YnéAowuno 1ng lavouapiov 2024 211
MNpoPBAsdn avayvwpLopEV 0T AMOTEAECUOTOL 14
MNpoBAsdn avayvwplopévn OTo EVOWATA TIayLa 104
YnoAowno 31ng Askepfpiov 2024 329
MakporpoOsoueg mpoBAEYEeLg 329
BpayunpoBeoueg mpoBAEYeL 0

NpoBAEYPEeLg anokatAoTaong
duokov toniou

YnéAouno 1ng lavouvapiov 2023 287
MNpoPAedn avayvwpLlopévn ota anmoTeAéopaTa 15
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa (91)
YnoAouno 31n¢ Askepfpiov 2023 211
MakporpoOsoueg mpoBAEYELC 211
Bpayunpoeaueg mpoBAEYeig 0

IToV aVWTEPW TVOKA, €KTOG amd tnv avaAiuon twv mpoPAéPewv pe Baon tn ¢duon g Séoueuong,
TaPoUoLAeTal Kal N avaAuch Toug Pe BAcn TO AVOUEVOUEVO XPOVOSLAYPAUU TWV EKPOWV OLKOVOULKWV
mopwv. EL8IkOTEPQ, oL TtpoBAEYELC (TANV TNC amoKaTAoTaong ¢puGLkoU Tomiou) mapouactdlovtol oTo cUVOAD
TOUG WG pakpompoBeopes mpoPAEPeLg kal dev epdavilovtal o mpo e€oPpAnuéva ood, KabBwg dev uTAPXEL
aKpLBNAC eKTiNON TOU XpOVOU KATABOANC TOUG.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATACTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEG MOPAYWYNG NAEKTPLKAG EVEPYELAC, LUE TO TIEPOC TNG EKUETAMEUONG, cludwva pe TG AndBeioeg
adelec. H avwtépw mpoBAsedn OPoug € 329 xih. (31/12/2023: € 211 x\.) amelkovilel TIC QMALTOUUEVEG
damnaveg yla anofnAwaon tou eEOMALOHOU Kal SLapopdwan Tou Xwpou OToU aUTA lval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNG TeExVoAoylag Ko UALKWV.
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15. NIPOMHOEYTEZ

OunpounBeutég tnv 31" AekepBplou 2024 kal 2023, OTLC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTaL
wg e&ng:

31.12.2024 31.12.2023
MpounBeuteg 541 1,229
Z0volo 541 1,229

Ol UTIOXPEWOELS Ot TIPOUNBEUTEC adopoUV KUPLWG UTIOXPEWOELG TIOU OXeTlovtol HE TV Asttoupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV ALOALKAG EVEPYELAG.

H peiwon twv umoxpewoswv o MPopnBeutég yla t xprion 2024, odeiletal otnv g£0dpAnon avolytwy
TiHoAoylwv SlolkNTLKAG uTtooTNPLENG TTPOC TN KUNTPLKA ETALPELQL.

16. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YMOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOLTTEG BpaXUTIPOBECIEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2024 kot
31n AekepPBpiou 2023 OTIC CUVNUUEVEC OLKOVOULKEG KATAOTACELG, aVaAUETOL WC €N C:

AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOEGHUEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2024  31.12.2023
EVOOOLIALKEG UTIOXPEWOELG ATTO EPLOUOTA, XPNUATIKEG SLEUKOAUVOELG KAl AOUTEG

UTIOXPEWOELG 3 3
Aedouleupéva €€oda 42 48
ZUvolo 45 51
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2024  31.12.2023
YroxpewaoeLg ano ¢popouc-téAn ANV ¢pOpou ELCOSHATOG 121 133
Z0volo 121 133
AeS0UAEUHEVEG KO AOLTIEG BPaXUTPOOEGHEG UTIOXPEWOTELG 166 184

17. METOXIKO KEMAAAIO

To peTOXkO KeddAolo TNG etalpelog kotd thv 31/12/2024 avépyetatr os 2.500 xWA €, oAooXepwC
kataBeBAnuévo kat Statpolpevo o€ 25 XA, LETOXEC OVOUAOTIKAG atlag 100 eupw €kaotn.

Tnv 19/6/2024 ouvnABe n Taktikn Feviki Tuvéleuon twv Metoxwv tng Etatpeioag katl evékplve tn Stovoun
peplopotog moool € 225 xh. ywa tn  xpnon 2023. Emiong, tnv 25/11/2024 cuvnABe Extaktn levikn
Juvéleuon Twv MEeTOXWV IOV EVEKPLVE TN Slavoun pepiopatog mooou € 283,75 xIA. yla tn xprion 2023.
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18. ANOOEMATIKA

Ta amoBepatikd yla TG Xprnoetg 2024 kat 2023, oTIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTOL WG
e&ne:

AnoBepatiko Stadpopwv ano

TaKTLKO . , ,
S — avnotaeuto’n KlV5IUVOU Zuvolo
TAUELAKWV POWV

1n lavovapiou 2023 195 2.401 2.596
Aoutd cuvoAkd eloodrpata mepLodou (LeTA ano

d6poug) 0 (774) (774)
IXNUOTLOUOG AMOBEUATIKWY 230 0 230
31n¢ AskepPpiov 2023 425 1.627 2.052
1n lavovapiou 2024 425 1.627 2.052
Aoutd cuvoAkd eloodrpata mepLodou (LeTa ano

dopoug) 0 (418) (418)
SXNUATIOUOC OMOOEUATIKWY 130 0 130
31n¢ AskepPpiov 2024 555 1.209 1.764

ToKTIKO anoBsatiko

JUpdwva pe tov EAANVIKO VOO, OL ETALPELEC UTTOXPEOUVTAL VO LETOPEPOUV KAT EAAXLOTO TO 5% TWV ETHOLWV
KaBapwv kepdwv toug clUdwvVa HE T AOYLOTIKA TOug BBAla 08 TOKTIKO OmMOBeUATIKO £wWE OTOU TO
armoBepaTIKO AUTO LOOUTAL LE TO £VA TPITO TOU PUETOXLKOU TOUG Kedahaiou. To amoBepatiko auto dev pnopel
va dtavepnBet aAld pmopel va xpnotpomnolnBei yia tn dtaypadn Inuwv.

AnoBgpaTiKA avTiotdduiong Kivdivwy

To amoBepatikd avtiotaduiong KwwdUvou XpNnoLUOTOLE(TaL ylo TNV Kotaxwpnon Kepdwv N InUiwv amo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta Oomoia UImopoUV va XOPOKINPLOTOUV WG TopAaywyd
QVTLOTAOULONG HEANOVTIKWY Tapslakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVoALKA
gloodnuata. Otav n cuvalhayr Le TNV omoia oxetiletal n mpdén avtiotadulong emnpedlsl TV KATAOTOON
OUVOALKWVY €L00SNUATWY, TOTE TA AVTLOTOLYO TOOA PeETadEpovTaL EMIONG artd Ta AoLA CUVOALKA eLoodraTa
OTNV KATAOTAGCN CUVOALKWY ELOOSNUATWV.

19. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $opOoAOYLKOG CUVTEAECTNAC YLA TIG VOULKEG OVTOTNTEG otnv EAAASa Td00 yla tn xprion 2024 6co yla tnhv
xprion 2023 opiletat og 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpPEL amd TOV OVOUAOTLKO. Itnv Slapopdwon tou
TPAYMOTIKOU dopoAoyLkol cuvteheotr emdpouv S1adopol MapayovTe, ONAVILKOTEPOL TWV omolwv elvat
N Un $opoAoyIK EKMTWON OPLOUEVWVY Samavwy, oL SladopEC CUVTEAECTWY AMOOBECNC MOV MPOKUTTOUV
petafl TG wEAUNg wNC Tou Ttaylou Kol TwV cuvteAeoTwv Tou opilovtal amo tov K.N.4172/2013 kat n
SuVaTOTNTA TWV ETALPELWYV VO OXNMOTI{OUV adOopOAOYNTEC EKMTWOELS Kol apopoAdynTa AmoBeUATIKA.

(o) E€060 DApou Elcodrpartog

O ¢0pog €L00SAUATOC OTIG CUVNUUEVEC KOTOOTAOELC OMOTEAEOUATWY TwV XprHoswv 2024 kot 2023,
avaAUeTal wg okoAoUOwc:
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31.12.2024 31.12.2023
Tpéxwv Ppopog 571 421
AvaBal\opevog dpopog 354 308
Zovolo 925 729
31.12.2024 31.12.2023
Képén npo popov el00draTOoq 4.196 3.312
OvouaoTIKOG GOPOAOYIKOG GUVTEAEDTAC 22% 22%
Dbpog elcodnparog faon Tou LoxUoVTog
ovopaotikoU ¢opoAoylkol cUVTEAEDTN 923 729
Mpooapuoyég yia:
MpocapuoyEg GOpou MPoNyoUEVWY XPNOEWV KaL TpocBeTol
dopot 2 0
Mpaypatikr Sanavn ¢pépou 925 729
Mpayuatikog GopoAoyIKOG CUVTEAEGTAC 22,04% 22,01%

H &nlwon dopoloyiag slcodnuatog unmoBarAetal oe etrola Bacn, oAAd to kEpSN 1 ot {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoYLKEC apxEG eAéyéouv Ta BLBALa Kol otolxeia Tou
doporoyoupévou kal ekboBel n tehkn £kBeon eAéyxou. H Etalpia mpoPalvel og €Tola EKTIUNCN TWV
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAUEVETAL va TipokUouv amd tov éleyxo mapeABoucwv XpHOEwV,
SLEVEPYWVTAG OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etaipia Sev €xel Sievepyroel mpoPAEPELG yia aveAeykTeg dopoAoyLka xproelg dedopévou OtL n Aloiknon
Bewpel OTL TUXOV Mood Gopwv Tou TLBavov va pokUouy, dev Ba £éxouv onuavtikiy enidpacn ota dla
KedAAala, oTa AMOTEAECHATO KOL OTLG TOUELAKEG POEC TNG ETalpeiac.

Ol avéheykteg popoloyikd xproelg mapatibevral otn Znueiwon 31 twv Owkovoulkwv Kataotdoswvy.
(B) AvapaiAopevog Dopog
OL avaBaAAopeveg GOPOAOYLKEG QTOLTOELG KOL UTIOXPEWOELS cupdndilovtal étav undpxel ebpapUoOCLUO

VOUIKO Sikailwpa va ocuudndlobolv ol Tpéxouoeq GOPOAOYLKEG QTIALTNOEL] EVOVIL TWV TPEXOUOWV
$OpPONOYIKWV UTIOXPEWOEWV Kal £docov oL avoPaArlopevol ¢opol slcodnuoatog adopolv otnv (Sla

dopoloyikn apxn.

O avaBaAropevog dpopog eloodrpatog umoloyiletal ent OAwv Twv Mpocwplvwv Gopoloylkwv Stadopwv
petafl TNG AoyLoTIKAG alag Kot TG GOopoAOYLKAC BELOC TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTAC TOV OVOAUEVOUEVO LoXUOVTO POPOAOYIKO CUVIEAECTH) KATA TOV XpOVO WPLMavoNng Tng
dopoloyLkAc anaitnong/umoxpéwaonc.

Ta oupdndlopéva mood twv 31/12/2024 ko 31/12/2023 yia tnv Etapsia avolvovtal wg akoAoluOwg:
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ETAIPEIA

31.12.2024 31.12.2023
Yrnoxpéwaon and avaBarlopevo popo eLooSUaTOG (932) (696)
KaBapr avaBallopevn popoloyikr) untoxpéwon (932) (696)
YrnoAouno £vapéng (696) (606)
Xp€won avayvwpLlopévn ota Kabapd KEpSN xpriong (354) (308)
MNiotwon avayvwpLopévn ota Aoutd GUVOALKA eloodnuata 118 218
YnioAouro AR§ng (932) (696)

Ot avaBar\opeveg GOpOAOYLKEG ATOLTHOELG KOL UTIOXPEWOELS TwV Xprnoewv 2024 kot 2023, otnv Katdaotaon
JuvoAikoU Etoodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiouv 2024

31ng AskepBpiov 2024

YrnioAouro évapéng

(Xpéwon)/miotwon

aVOYVWPLOHEVN oTa KaBapd kEpSn

(Xpéwon)/ nictwon
avayvwplopévn ota Aoutd

YriéAourto AR§ng

Amnotiunon mapaywywv
Nourtéc mpoBAEPELg
Acwporta mayla oTolkeia
Evowpata mayla otoxeia

AvaBailopevog HOpog kKabBapwv KEPSWV/AOLMWY GUVOALKWY ELGOSNHATWY

AvapaAdopevn popoloyikr anaitnon/(uvroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaithon/(vnoxpéwon)

Arnotiunon mapaywywv
Nouréc mpoPAEPELg
Acwpoata dyla otolkeia
Evowpoata mayla otoxeia

AvaBaAAopevog popog KaBapwv KepSWV/AOUTWY GUVOALKWY ELGOSNHATWY

AvaBailopevn dopoloyiki anaitnon/(vnoxpéwon)

xpriong OUVOALKA Elco8HpaTa
(459) 0 118 (341)
46 26 72
6 (2) 4
(289) (378) (667)
0 (354) 118
(696) (932)
1n lavouvapiov 2023 31ng AskeuBpiov 2023
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrioAourto évapéng QVaYVWPLOHEV OT KaBapd QVayVWPLoHEVH oTa Aourtd YriéAouto AA§ng
kéPSN xpriong OGUVOALKA ElooSApata
(677) 0 218 (459)
63 (17) 46
(2) 6
(289) (289)
(308) 218
(606) (696)
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20. KYKAOZ EPTAZION

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNV 31" AskepuPplou 2024 kot
2023, avaAvetal we €€NG:

01.01 -
31.12.2024 01.01-31.12.2023
‘Eooda amd mwAoeLg NAEKTPLKAG EVEPYELOG 8.272 7.531
‘Eooda arnd nwANOELG UTINPECLWY 0 16
8.272 7.547

21. KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To kdotog MwANRoewy, ta £€0da Sloiknang, epeuvwy Kat avamntuéng tnv 31" AskepBpiouv 2024 kat 2023, otig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avoAUovTtal we eERC:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2024 31.12.2023
ApotBég kat é€oda umtepyordpwv - 1
AUOLBEG PNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOUAWV Kat Tpltwv 68 65
NOUTEG TIOPOXEG TPITWV 26 38
Dopot, TEAN Kal LodOPES 252 210
AnooBéoelc mayiwv 1.176 1.375
Aoddhiotpa 126 123
‘E€oda petadopwv 1 1
ETILOKEVEG KOl GUVTNPNOELG 1.141 999
Noumna €€oda 1 12
Zovolo 2.791 2.824

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2024 31.12.2023
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal TpitwVv 289 253
Dopot, TEAN KaL ELoDOPES 2 2
ALOLBEC OPKWTWV EAEYKTWY 6 6
Zdvoho 297 261

Mo to €tog mou €Anée tnv 31 AskepPpiov 2024, ota £€060 TNG XPrioNE OV avaAlovTal 6To KoOVEUAL «AHOLPBEC
OPKWTWV EAEYKTWV» TEPAABAVOVTOL AUOLBES TOU VOULUOU EAEYKTH KOL TOU EAEYKTLIKOU ypadeiou yla tnv
Etaipela, mou adopouv oe TAKTIKO EAey)0 Kol GOPOAOYLKO TILOTOTIOLNTIKO TNG ETatpeiag mooov€4 XIA. kot €2
XW\. avtictolya.
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22. AOINA EZOAA/(EZOAA)

Ta Aouta écoda/(€€0da) TNG XPNOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTOOTACELS TNV 31" AskepuPBpiou 2024
kat 2023, avaAlovtal wg €EAG:

Nowund €écoda

01.01 - 01.01 -
Nownd €coda 31.12.2024 31.12.2023
AVQKTNOELG AMOUELWOEWVY 0 7
20voAo Aonwv 668wV 0 7

23. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA £6060/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovtol we EAC:

01.01 - 01.01 -

31.12.2024 31.12.2023

TokoL kat £€06a pakpompoBEopwy Saveiwv (961) (1.139)
‘E€oda amd ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy

UTIOXPEWOEWV (14) (15)

MNpounBeleg, £€0ba tpamelwyv Kat cuvadh £€o0da (13) (3)

XPNHATOOLKOVOULKA £§06a (988) (1.157)

KaBapd XpnOTOOLKOVOULKA amoTteAéopata (988) (1.157)

24. 2YNAAAATEZ ME ZYNAEMENA MEPH

H etalpela avrkel éupeca kata 100% otov Ouho tng TEPNA Evepyelakry MABETE. Ot cuvaAAay£g yla Tnv
niepiodo 01/01-31/12/2024 kat 01/01-31/12/2023, kaBw¢ Kal TO UTIOAOLTTO ATALTACEWY KAl UTIOXPEWOEWV
TIoU €xouVv PokUPEL amod TE€Toleg cuvalhayEg katd thv 31/12/2024 kat 31/12/2023, €xouv wg €€AG:

31.12.2024
, , Mepiopata nov , .
Ayopéc/E§oda MwAnosig/Ecoda P — AnautNoel YIMOXPEWOELG
Mntpkn 775 0 509 0 62
Nound ouvbebepéva
uépn 47 8.156 0 786 366
Z0volo 822 8.156 509 786 428
31.12.2023
, , Mepiopata nov , ,
Ayopéc/E€oba MwAnoeig/Ecoda SLoTédnKay Anoutioel YIOXPEWOELG
MnTpLKn 700 0 300 0 939
Nound ocuvdedepéva
MEpN 55 5.955 0 553 391
Z0volo 755 5.955 300 553 1.330
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25. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og moAAMAOUG XPNHATOOLKOVOULKOUG KLVSUVOUG OTIWG 0 Kivduvog TG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia ehéyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvlUAOTIKA, TNV £KBEOK TNG OTOUG AVWTEPW KLWEUVOUG KOl XPNOLUOTOLEL XPNUOTOOLKOVOULKA HEDQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TNG OE CUYKEKPLUEVEG KATNYOPLEG KIVEUVWV.

H a§loAoynon kat n Slaxeiplon Twv Kivduvwyv mou avipetwrilel n Etalpeia Sievepyouvral amod Ty avwtatn
Aloiknon kat To AlolknTiko ZupBouALo TG Etatpeiag kat tou OpiAou otov omoio avrkel. Kplog otoxog sivat
n mapakoAouBOnon kal n afloAdynon 6Awv Twv popdwv KivdUVWV oToug onoiloug ektiBetal n Etalpeia, péoa
ard TLG ETUXELPNMATIKEG KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEG.

H Etalpeio xpnowuomolel diddopa XpnUATOOLKOVOULKA MECO 1 ebapUolel eEELOIKEVUMEVEG OTPATNYLIKEG,
TIPOKELUEVOU va TIEpLOPLoeL TNV £kBeor) TNG o PUETOPOAEG OTIG aieg TwV eMeVOUCEWY, OL OTIOIEG UMmOopEl va
pokUPouv armod SLOKUPAVOELG TNG AyopAc, CUMMEPAAUBAVOUEVWY OAAQYWY OTA ETTLKPOTOUVTA EMLTOKLA KAl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i) Motwtikog Kivéuvog

H Etatpila eA€yxel SLOpKWG TIC ATOLTAOELG TNC KOl EVOWUATWVEL TIG TIPOKUTITOUOEC TTAnpodopieg otov
TUOTWTIKO TNG €AgyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
eupUTEPO Anudaoio topa (AAMEEN) KaBwg KoL OE ETALPELEC EKMTPOCWTNGCNG OTO Xpnuatiotrplo Evépyelag
(OPTIMUS SA). H Etatpeia mapadootakd, Aoyw tng ¢Uong Twv EPYOcLwV TG, Sev eKTIBETAL 08 ONUAVTIKO
TUOTWTLKO KIvOUVO Qo EUMOPLIKEC ATMALTACELG. 2TO TOpeABOV £xouv UTTAPEEL KABUOTEPNOELG OTLC ELOTIPAEELS
artd tov AAMEEN, oL onoieg €xouv MEPLOPLOTEL onUAvTIKA pe TV edappoyr tou N.4254/14 kabwce Kal tng
£KTOKTNG €L0POPAG TToU eTBANONKE yLa TO OKOVOULKO £T0G 2020 yLo TNV QVTLLETWITLON TWV TIAPEVEPYELWV
NG Tavdnuiog Tou Kopwvoiol, oToUG MapaywyoUg NAEKTPLKAG EVEPYELACG Ao OTOOUOUG AVAVEWOLUWY
Mnywv Evépyelag (AME), oL omoiol €xouv teBel o Aewtoupyia Kavovikn 1 SOKIMACTIKA €wg tnv 31n
AekepBpiou 2015 (DEK 245/09.12.2020).

O TLOTWTIKOG KIVOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmALTAOELS eival XapunAog, dedopévou oOtL
oL ouvaAlaooopevol sival Tpaneleg ue vPNANG molotnTa kedpaAatakr dtapBpwon, To ANUOoLO 1) ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN R LOXUPOL ETIXELPNATIKOL OpLAOL.

TéNog, n Awoiknon tng Etatplog Bewpel 6Tl OAa Ta AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl Ta
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QmapaitnTwV QmMOMELWoEwWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii) ZuvaAaypoatikog Kiveuvog

H Etawpla dpaotnplonoleital povo otnv EANGSa, cuvenwg Sev ektiBetal oe Kivouvo cUVOAAQYUATIKWV
LooTIHLWY. Xe OTL adopd otlg cuvallayég g Etalpeiag pe olkoug tou €WTEPLKOY, QUTECG yivovtal Katd
Kavova He geupwraikol¢ Opiloug 6mou To vopLlopa Slakavoviopol eival To eupw Kal WG €K ToUTou Sev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog,.
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iii) Kivbuvog Enttokiou

H moAwtikn tng Etatplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon Ing
Aeltoupylog TNG. XTO TMAQIOLO QUTAG TNG TOAITIKAC, TA HakpompoBeopo Sdvela mou €xouv AndBel
avtlotaBpilovral yla to cUvolo oxeb0v TNG SLAPKELAG TOUG HE TN XPRON TAPAYWYWV XPNULATOOLKOVOULKWY
HECWV.

Ta pakpomnpoBeopa Savela ou €xel AAPeL n etalpeia elval SAVELA KUUALVOUEVOU ETITOKIOU, UE Bdon to
euribor 6unvou mAfov neplBwpiou, Kal anmomAnpwvovtal e e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaToC TNG XPNong &vavil Ttou
BpaxumpoBeopou SavelopoU Kal Twv KOTaOEoewv, o€ pla LETABOAR TOU PETABANTOU LEPOUC TOU ETILTOKIOU
™G Ta€ewg tou +20% —20% (2023: +/-20% miong). Ot aAAAYEC OTOL EMLTOKLOL EKTLHATAL OTL KLvoUVTOL O pia
Aoyikr) Baon og ox£on pe TI¢ mpoodateg cUVONKEG TNG ayopag Kal LEXPL onpepa tapouaotdlovtal oTabepég
0€ OX£0N UE TNV IPONYOUHEVN XpHon.

2024 2023
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopo Xpriong LETA amo ¢opoug (30) 30 (44) 44

H Etatpia 6ev extiBetal og GAAOUC KIVEUVOUC TLLWV ETLTOKIWV.

iv) AvaAuon Kw8dUvou ayopdg

H Etatpia, ylo Ta XpnOTOOLKOVOULKA TNE TTEpLouaLaka pEéoa Sev ektiBetal og kivéuvo ayopdac.

v) AvAdAuon KivSUVou peucTOTNTAC

H peuototnta tng Etatpiag kplvetal Lkavomotntikr, Kabwg, eKTOG amd Ta UTIAPXOVTA XPNUATIKA Slabéatua,
TA A£LTOUPYOUVTA QLOAIKA TIAPKA ONULOUpyoUV OUVEXELC, LKOVOTIOLNTIKEG XPNMOTOPpoEC. Ou KaBapeg
XPNUOTOPPOEC KATA TO 2024 amd AsttoupyLkeg Spaotnpldtnteg aviABav og 5.465 XA, eupw évavtL 4.779 XA.
gupw TOo 2023. H Etatpia Slaxelpiletol TIC OVAYKEG PEUOTOTNTAC ME TAKTIKO TOHUELOKO TPOYPOUUATIONO,
T(POOEKTLKI) TIOPOAKOAOUBNON TWV HAKPOTPOOECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kol HEBOSIKN
Slaxeiplon Twv TANPWUWY TOU  TpaypotomowoUvtal  KaOnueptvd. OL  QVAYKEG  PEUCTOTNTAG
napakolouBouvral oe §tadopeg XPOVIKEG LWVEC, o KaBnuepLvr] Kot eBdopadlaia Bdon Kabwe Kol og pLo
KUALOPEevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UNVEC KL TO EMOUEVO £T0G
npooblopilovtal pnviaio. H Etalpeia Statnpei petpntd kot Stabéoua os tpamelec yia va KOAUPEL avVAYKEG
PELOTOTNTAC VLo TtEPLOSOUC £wC 30 NUEPWV.
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H AnKToTNTA TWV XPNHOTOOLKOVOLLKWY UTIOXPEWOEWYV TNV 31n AskepBpiou 2024 avalvetal WG EEAC:

31.12.2024
BpaxumpoBecopeg MakpornpdBeopeg
0 £w¢g 12 pnveg 1 £wg 5 €tn TAVW oMo 5 €tn

MakpomnpoBeopa Savela 2.073 9.002 11.881
MNpounBeutéc 541 0 0
Aedouleupéveg katl Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 166 0 0
Z0volo 2.780 9.002 11.881

H avtiototyn AnKTOTNTA TWV XPNLOTOOLKOVORLKWY UTIOXPEWOEWV yLa TV 31n AskepBpiou 2023 eixe wg €nc:

31.12.2023
BpaxunpoBeopeg MakponpoBeoueg

0 éwg 12 pRveg 1£éwg5 €tn MAavw ano 5 £tn
MakponpoBeopa Sdavela 2.014 8.338 14.670
MpounBeutég 1.229 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg
UTIOXPEWOELG 184 0 0
Z0volo 3.427 8.338 14.670

vi) Aourol kivéuvol kat apefalotnteg
(o) Kivéuvog KAypotikng AAMOYAC Kl SLOKUUAVOELG aVELOAOYLKWVY SeSOUEVWY

H Etatpeia, avadoplkd pe tn §pactnplotnTd TNG 0TOUG TOUEIC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV AVELOAOYIKWY SeS80UEVWY, XWPLG aUuTd va eMNpeAlel TNV HOKPOXPOVLA
amodoTIKOTNTA TWV £PYwV TNG, KABWE yLa TV uAomoinon Twv enev8UCEWV TNG PONYOUVTAL EKTETAUEVEG
HeAETEG TTOU adopoUV OTNV HAKPOXPOVN CUUTTEPLPOPA TWV MOpATAVW Tapayovtwy. H kpla Spactnplotnta
NG Etaupeiog cuvdéeTal Aueoa e TIG KALLATIKEG CUVONKEG Kal oto TAaiolo autod n Aloiknon mapakoAouBet
otevad TG e€elifelg kat afloloyel TIg MIBAVEG EMMTTWOELG TTOU OL KALUOTIKEG aAAYEG UMopel va emidEpouv
oTNV OPOAN AELTOUPYLO TWV EYKOTAOTACEWV TNC. EPEENC, OTO LOVTEAQ TWV CXETIKWY UTTOAOYLOMWYV Ba TTpEmeL
VO EVOWMOTWYOVTAL KOL VEOL TAPAYOVTEG, TTou Oa EMITPENMOUV TNV CUVEKTiUNON TUOAvVWY YeyovoTwy
avwtépag Blag wote va e€etdletal oe peyalutepo Baboc n Plwolpdtnta KAOe TPOYPOUUATI(OUEVNG
enévduonc.

(B) MoAttwkég e€eligelg otnv eupuTEPN TIEPLOXN dpaotnplomoinong tng Etalpeiag

OL ToAeKEG oupPALelc otnv gupUTePN Tieploxn dpaotnplomoinong tng Etalpeiag onwe Oukpaviag Kot
Méong AvatoAng ouveyilovral pe tov Optho TEPNA ENEPTEIAKH A.B.E.T.E. va e€akoAouBei va mapakoAouBel
otevad TIG e€eAi€elg oL omoieg dev lyav Kal oUTE AVOUEVETAL VO £XOUV AEDN EMISpacn ota PeyEDN Kal Tig
erbooelc Tou. TéAoG, AOyw TNG SUVAMLIKNAG TWV €V AOYW YEYOVOTWV evleXOUEVWE va avakuouv véol
Kivbuvol. H Aloiknon tou Opihou Aappavovtag umoyn tnv udlotauevn apepfaldtnta oto €upUTEPO
OLKOVOULKO KALpa TtpooTiaBel va afLloAoyroeL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETELEG oToV OUIAO.
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26. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTOLXElot KABWE KOl OL XpNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauplag
KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €xouv wg €ENG:

31ng AekepPpiou 2024

EVAoyn afia péow

AvanooBeoto Aownwv cuvoALkwv
XpNHOTOOKOVOUIKA ZTOoLXEla EvEPYNTIKOU KOOTOG €L00SNUATWV Z0volo
ATTALLTACELG OTTO TAPAYy WYL 0 1.550 1.550
NOUTEG LAKPOTIPOOETEG AMALTNOELG 4 0 4
EUMOPLKEG AMALTAOELG KOL AOLTIEG QATIOLTHOELG 3.228 0 3.228
Xpnuatikd dtabéoipa 3.777 0 3.777
Z0volo 7.009 1.550 8.559
31ng AekepPpiou 2024
EVAoyn afia péow
AvanooBeoto AOUTWV GUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG €L00SNUATWY Z0volo
MakpompdBeopa ddvela 22.957 0 22.957
EUTTOPLKEG KAl AOUTTEC UTIOXPEWOELG 953 0 953
Z0volo 23.910 0 23.910
31n¢ AskepPBpiov 2023
EVAoyn afia péow
AvandoBeoto AOUMWV GUVOALKWV
XpNUOTOOLKOVOUIKA ZTOoLXEia EvEpynTIKOU KOOTOG €Ll60SNUaTWVY ZOvolo
ATALTAOELG aTto apdywyo 0 2.087 2.087
NOUTEG LAKPOTIPODECEG ATMALTHOELG 4 0 4
EUTTOPLKEG ATMALTAOELG KOL AOUTEG QTALTHOELG 3.188 0 3.188
Xpnuatikd dtabéotpa 1.923 0 1.923
Z0volo 5.115 2.087 7.202
31n¢ AskepPpiov 2023
EVAoyn afia péow
AvanoéoBeoto AOLTWV GUVOALKWV
XPNUOTOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWV KOOTOG €L00SNUATWY ZUvolo
MakpormnpdBeopa ddvela 25.023 0 25.023
EUMOPLKEG Kol AOUTEG UTIOXPEWOELS 1.632 0 1.632
Z0volo 26.655 0 26.655

Ztn Inuelwon 4.1.4 mapéxovral

OVOAUTIKOTEPEG €MEENYNOELC Yl TO TWE N

XPNLOTOOLKOVOULKWVY HECWY ETMNPEALEL TN UETOYEVEDSTEPN QMOTLNGN TOUC.
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27. ENIMETPHZH EYAOIHZ AZIAZ
Eripétpnon eVAoyng agiog XpnLOTOOKOVO LKWV LECWV

Ta XPNMUOTOOLKOVOUIKA OTOLXEl TOU €VePYNTIKOU KOL OL XPNUOTOOLKOVOWLKEG UTIOXPEWOELS TIOU
empeTpolvTalL o€ eUAoyeG atleg otnv Katdotaon Owkovoutkng @€ong tng Etatpeiag tafvopouvtal Bacel tng
TAPOKATW Lepapyiag oe tpla Emimeda yla tov kabBoplopd Kal TV yvwotonoinon tng evAoyng afiag twv
XPNLOTOOLKOVOULKWV HECWV OVA TEXVLKI ATOTIUNONG:

H Etatpeia €xeL uloBetrnoel tnv avabewpnon tou AMXA 7 avadoplkd e TNV LEpAPXNON TWV OTOLXEIWV TToU
empeTpolvTalL o€ eUAoyn afila ota akolouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUOLUEC (N TPOCAPOOEVEC) TULEG O EVEPYECG OYOPEC YL
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAa amotipnong ota omola OAa to otoweia mou emnpedlouv
ONUOVTLIKA TNV eVAoyn ala eival Baclopéva (site apeoa eite éupeoa) oe mopatnpnotpa dedopéva tng
oyopagc.

e Emninedo 3: ELAoyn afia pe Baon LovTEAO AMOTIHNONG OTA OTtoLo Ta 6ToLXElD TTOU EMNPEGIOUV GNUAVTLKA

Vv eVAoyn atia dev eival Baolopéva os mapatnpnoa Sedopéva Tng ayopag.

Ta XPNUATOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU KOl TWV XPNILATOOLKOVOULKWVY UTIOXPEWOEWVY TNG ETatpsiag
mou erpetpolvtal o gvAoyn afia avolUovtol katd tnv 31/12/2024 kot tnv 31/12/2023 oto wg avw
enineda LlepApxnong we €ENe:

31n¢ AskepPpiov 2024

XpNUOTOOKOVOUIKA ZTOoLXEia EveEpynTIKOU Eninedo 1 Entinedo 2 Eninedo 3 ZOvolo
ATaLTAOELG aTto Mapdywyo 0 1.550 0 1.550
Z0volo 0 1.550 0 1.550

XPNHATOOLKOVOMIKA ZTOolXElL

Ynoxpewoswv
Zovolo 0 0 0 0
KaBapn evAoyn afia 0 1.550 0 1.550

31n¢ AskepPpiov 2023

XPNHATOOKOVOMIKA ZTolxeia EvepynTikol Emntinedo 1 Eninedo 2 Eninedo 3 ZOvolo
ATALTAOELG aTto mapdywyo 0 2.087 0 2.087
Z0volo 0 2.087 0 2.087

XPNHATOOLKOVOUIKA ZTOoLXEl

Ynoxpewoewv
Zuvolo 0 0 0 0
Ka®apn evAoyn agia 0 2.087 0 2.087
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Agv uTtpEav OAAQYEG OTLG TEXVIKEG QTOTLNONG IOV Xpnotormolel n Etalpeia katd tnv Tpéxouca mepiodo
avadopdc. Eviog twv xpnoswv 2024 kot 2023 Sev umnpxav HETAPOPEG TTOCWV UETOEU TWV EMUTESWY
Lepdpxnong evAoyng afiag 1 kat 2.

To TapAaywya XpnHOTOOLKOVOULKA HEoa Tou emnmedou 2 adopolv o€ poBeoulakég cuBACEL avTallaynig
emtokiwv. H empétpnon g ebAoyng aglag toug yivetal pe avadopd oTIg KAUMUAEG EMLTOKIWY TNG ayopdc,
HECW QMOTIUACEWV OO TILOTWTKA LOPUOTA KAl O OUVOUNOUO HUE ECWTEPLKA OTMOTIUNGCN HE Xpnon
KOUTTUAWV €TLTOKIOU.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ol otoyol tn¢ Etatpiag 6cov adopd tn Staxeiplon tou kepaiaiou gival ol e€nc:
e va efaodaliosl TNV kavotnta TG Etatpiag va cuveyiosl tn dpactnpldtntd tne (going-concern)

e va eaodaAiosl pla LKAVOTOLNTIKA artdS00n 0ToUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA KoL UTINPECLEC
ovaAoyKa HE To enimedo kivduvou

® VO EKTTANPWOEL TIG CUUPBATIKEC TNG UTIOXPEWOELC AVAPOPLKA LLE OPLOUEVEG SOVELOKESG CUBAOELG

e va sfaocdpoaliosl TRV tPNnon tTwv ehaylotwv opiwv mou Bétel n vopobeoia avadoplkd pe TNV
oavaAnyn EpyoANTITIKWY KATOUOKEU WV

H Etatpio kaBopilel To Uog Tou kedpalaiou avaAoyLkd L ToV KIvOUVO Twv §paoTnpLloTTwy, TapakoAouBel
TI¢ e€elifelg oto olkovoulkd meptBallov Kal TNV emiSpacr TOUG OTA XOPAKTNPLOTIKA KwSuvou, Kol
Slaxepiletal tnv kedpalatakn doun (oxéon Savelopol mpog KepAAala) e TNV pocappoyn Tou LPouc Kat
NG SLAPKeLAC TOU SAVELOUOU, TNV €K80ON VEWV HETOXWV N TNV eMLOTpodn KEPaAalou OTOUG HETOXOUG, TNV
MPOCaPUOY Tou UYPOoUC TOU MEPIOHATOC N KAl TNV MWANCN HEMOVWHEVWV 1 OUASWY TIEPLOUCLAKWY
otolxelwv.

H Etalpia xpnuotodoTel TNV KATOOKEUN TwV ALOAKWY MAPKWVY KAl Twv AOUTwV €pywv TNG HEOW &voC
pelyparog diwv kedpalaiwv katl tpameltkol davelopou. Ma to okomd auto n Etalpia mapakoAouBel tov
deiktn Aavelakég Ymoxpewoelg mpog Zuvolo AmacyoloUpevwy KedaAaiwv. Q¢ Aavelakeég YTOXPEWOELS
opiletal to olvoAo Twv BpayxumpoBeouwv Aaveiwv, MakpompoBeopwv Aaveiwv kal twv MakpomnpdBeouwy
SAVELAKWY UTIOXPEWOEWY TIANPWTEWV TNV EMOUEVN XPron. Q¢ Z0voAo AntacxoAhoUpevwy Kebahalwv opiletat
TO OUVOAO TWV Wilwv KepaAaiwy, Twv SAVELOKWY UTIOXPEWOCEWY, TWV UTIOXPEWCEWV OO UOBWOoELS, TwV
ETIXOPNYNOEWV UELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy Tou gv UTTOKELVTAL O OMIOLOSHTTOTE
Tteploplopd xpriong f 6écpeuon, mépav Twv SeCUEVCEWV TIOU CUVOEOVTAL LIE TOV SAVELOUO.

O 8eiktne KaTd TO TENOG TWV Xproswv 2024 kot 2023 €xel wg €€NC:
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Mooad o XIA. € 31.12.2024 31.12.2023
MakpormnpoBeopa avela 3.946 4.965
MoaKpOTMPOOETUEG UTIOXPEWOELG TTANPWTEEG TNV EMOMEVN XPNON 1.084 1.056
AQVELAKEG UTIOXPEWOCELG 5.030 6.021
JUvolo oilwv kedbaAaiwv 10.398 9.292
AQVELOKEG UTIOXPEWOELG 5.030 6.021
Ynoxpewaoelg ano pobwoelg (MakponpoBeopo & Bpaxunpobeopo Hépog) 77 80
Mepik6 cUvolo 15.505 15.393

Xpnuotika dtabeoipa 3.534 2.617

Agopeupéveg Katabeoelg 1.144 1.140
Mepiko cUvoAo 4.678 3.757
Z0volo AntacxoAoUpevwv Kepalaiwv 10.827 11.636
Aavelakég Yrioxpewoels / Z0volo AntacyoAloUevwy KepaAaiwv 46% 52%

H Etalplo £l LKOVOTIOLNOEL OAEC TIC ONUOAVTIKEG CUMBOATIKEG TNG UTIOXPEWOELG TIOU OTOPPEOUV ATO TLG
Sdavelakég CUUPAOELG.

29. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla TG aVAyKeG XpnHATOd0TNONG VEWV EPYWV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETTL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnBbwe mpoonpueiwaon utoBAKNG) ML AKLWVATWY KUPLOTNTA
™G 1pog e€aodAAlon Twv SAVELOTWV.

IXETIKA LE TO U oG TV TapeXOeVWY €aodalioswy mapexetal mAnpodopnon otn Inueiwon 7.

30. ENAEXOMENEZ ANAITHZEIZ KAl YMOXPEQZEIX
EkO£oeic DopoAoyikr¢ Zuppopdwong

Kat’ edpappoyn oxetikwv dopoloyikwv Satdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag sloodnpotog), B) tne map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg @.M.A. kat y) TN Tap. 5 tou apBpou 9 tou v. 2523/1997 (emBolr mpooTipwy yLo
umnoBéoelg popoloyiag elcodnpartog), To Sikaiwpa tou Anpoaciou yia tnv entBoAr Tou GOpou yLa TIG XPHOELS
pEXPL KoL To 2018 €xel mapaypodel péxpt tnv 31/12/2024, pe tnv emidpvAaln edkwv 1 eEALPETIKWV
dlatdgewv mou Ttuxov mpoPAEnouv peyaAUtepn mpoBeopia mapaypadnig Kol UTO TG MPoUmoBEéoelg mou
QUTEG opilouv.

Mo tig xprnoelg 2019 £wg kat 2023 n Etatpeia mAnpol ta oxeTIKA KpLTrpLa UTtaywyng oTtov GopoAoyLko EAeyxo
Twv Opkwtwv EAeyktwv Aoylotwv kat éAafe EkBeon @opohoyikig Zuppuopdwong, cuudwva Pe Tnv Tap. 5
Tou dpBpou 82 tou N. 2238/1994 kat tou apOpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv oucLWEELG
Sladopec. InuelwveTal 0Tl cUdwva pe Tnv eykUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv uTtayOetl
oTovV WG avw eldkd popoloylkd €leyxo Sev e€alpolvtal Ao Tn SLEVEPYELO TAKTIKOU EAEYXOU QMo TLG
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opuodleg dopohoyikeg apxéG. Nepattépw, oUpdwva PE TN OXETIKNA vopoBeaia, yla Tig xprnostg 2016 kot
ede€ng, o €Aeyyxog kat n €kdoaon tou MopoAoyikoL MiotomolnTikol LoXUEL O€ TIPOOLPETLKA Baon.

Ma tn xpnon 2024, n Etatpela £€xel untaxBel otov MPoalpeTko GopoAoyLko EAeyxo Twv OpKWTWwV EAeyKTWV
Aoylotwv. O gv Aoyw £181kOG €leyyog yia tn Andn tou Qoporoyikou MiotomolntikoU, Bploketal og e€EALEN
Kol TtpoPBAEmeTaL va OAOKANPWOEL petd Tn dnpocicuon Twv cuvnuuévwy Otkovoulkwy Kataotdoswv. To e
Doporoyikd Miotonontikd Ba AndOetl e TNV opLotikr uTtoBoAr Tou armod toug OpkwToug EAeyKTEG AOYLOTEG
oTLG PopoAoyLkES apXEG. Katd tnv oAokAnpwon twv ev Adyw dopoloyikwv eEAEyxwvy, n Aloiknon gv avopével
va TIPOKUPOUV ONUAVTIKEG GOPOAOYIKEG UTIOXPEWOELG TTEPOAV aMd OUTEC TIOU KOTOXwpnOnkav kal mou
QTELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTAOELS TNG ETalpeioc.

InUewwvetal Ot olpdwva pe ta StohapBavoueva otnv urt’ aplBu. MOA. 1192/2017, to Sikaiwpa tou
Anpoaciou yla kataAoylopo Gopou HEXPL KaL TN Xprion 2018 £xeL mapaypadel EKTOC oV CUVTPEXEL TEpITTWON
edappoyng Twv edIKkwv Slatafewv nept 10eTolg, 15eT0UC Kal 20£TOUC Mapaypadnc.

H Etoupeio, Bdosl tng pe apOud 10591/9873/02-05-2025 evtoArig Mepikol Qopoloyikou EAgyxou,
Bpioketal og Stadikacio eAéyyou tng popoloyikng meptodou amd 01/12/2020 éwc 31/12/2020 o omnoiog bev
£XeL akOpa oAokANpwOel. Me tnv oAokAnpwaon Tou eAéyxou Sev avapévetal vo mpokUpouv eupipaTa.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEzZH2

Asv umdpyxouv onuavtikd ysyovota mou va EAafav xwpo petd thv 01/01/2025 péxpL tnv nuepounvia
ouvtagng Tou mapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotaoelc yla tn xprnon mou €Anée tv 31/12/2024 esykpiBnkoav amd to ALOKNTIKO
JupBoUALo tng AIOAIKH ANATOAIKHE EAAAAOZ M.A.E. Ttnv 29/5/2025.

Ot Owkovoptkol AleuBuvtég
O Mpolotdpevog Tou

O Npoebdpog A O AteuBUvwv ZUPBouAog Aettoupyiag XpNUATOOLKOVORLKWY Aoylotnpiou
Fewpylog Aypadlwtng EppavounA Neppakng Eppavouni @adaiidg HAlog Nougavng Aptav Tavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ Taéng
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