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. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH AEPBENI
TPAIANOYNOAEQZ AE» EMNI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHzZH 2024

KOple Métoye,
JUpdpwva pe T Slatdéelg tou vopou 4548/2018 doo kat to Kataotatikd tng Etapeiag, oag umtofai\oupe
TNV etfiola €kBeon Tou AlolknTikoU TupBouliou yia tnv KAeLGpevn xprion ard 1/1/2024 ¢wg 31/12/2024.

ITnv mapouoa €KOeon TEPLEXOVTAL XPNMOTOOLKOVOULKEG KOL N XPNUOATOOLKOVOULKEG TTANPOdOPIeG TG
Etaipiag yia tn xprion 2024 kot meplypddovTal Ta ONUAVIIKOTEPA YEYOVOTA TOU EAaBav Xwpa TPLV Kol LETA
TNV nuepounvia avadopdg Twv OKOVOULIKWY KATACTACEWVY. Emiong, yivetal meplypadrn Twv KUPLOTEPWY
KWvOUVWV Kot oBePALOTTWY TTIOU VOEXETAL VA avTIpeTwIioeL n Etatpla katd to 2025 kot mapatiBevral ot
ONUOVTIKEC CUVOAAOYEG TIOU KOTAPTIOTNKAV UETAU TNG Etalpsiag kol Twv oUVOESEUEVWY HE QUTAV
TIPOCWTIWV.

A. Xpnupatootkovopikég E€eNigelg kau EmbooeLg xpriong 2024

H EAANviKn Owkovoula SLatipnoe Tov LKAvomoLlnTiko pubud avamtuéng tng kat yla to 2024 metuyaivovrag
uPnAotepd emineda and Tov AVTIOTOLXO HECO Opo Twv OMwvV Eupwmaikwyv xwpwv. H emitevén auth
emSelkvUEL AVOEKTIKOTNTA TNG Ot Hla Tepiodo Tou n maykooula olkovopia mapoudtdlel uPnAn
HETABANTOTNTO EUPLOKOUEVN OVILUETWIIN HUE ONUOVIIKEG TPOKANOELS, €LSIKA O YEWTOATIKO eminedo
(ouvexlloueveg evtdoelg os Oukpavia kat Méon Avatolr, moALTikog KUKAOG og Apepikry). Katd to teheutaio
£T0G UTTNPEE LA YEVIKOTEPN OUAAOTIOLNGT TWV OLKOVOULKWY CUVONKWV LE ToV TANBWPLoUS va UTIOXWPEL, TG
TIHEC eVEPYELOG Vol oTaBepomololvTal Kal TNV otadlok avaotpodr TG MEPLOPLOTIKNAG VOULOMATIKAG
TIOALTIKAC va 08nyoUV TIC BETIKEC TTPOOTITIKEG YLa TNV Eupwrtaikn owovopioa.

‘Ocov adopa tnv EAMGSa to AENM yia to 2024 auénbnke katd 2,3% oe 0X€On WE TNV TPONYOUUEVN XPOVLA
o6nyoLevo KUplwg amod v avénon Tng IOLWTIKAG KatavaAwong (amoppotla TG avénong Tou L0oSHUATOG
TWV VOLKOKUPLWY KAl TNG MElWONG TNG avepylag) oA kat ard Tig enevduoelg. H Suvaplikr Tou ToupLopoU
ouvexlotnke odnywvtag og algnon Twv efaywywyv Kol TWV UTNPECLWY, WOTOCO N AUEOVOUEVN E0WTEPLKN
{ntnon odnynoe o€ LeYOAUTEPEG ELOAYWYEG LLE TO LOOLUYLO VA TIAPAULEVEL OPVNTLKO.

O mAnBwplopog yo to 2024 pewwdnke os oxéon pe to 2023 pe tnv etnolo avénon yla to 12-punvo va
avépyetal o 2,7%, évavtl 3,5% yla 1o 12-punvo tou 2023, o€ GUVEXELA TNG AMOKALLAKWONG TWV TILWV TWV
Blopnxavikwv ayabwv Kot Twv ldwv Slotpodng evw o MANBWPLOUOG TWV UTINPECLWV TIOPEUELVE OF
upnAotepa emineda.

YTOV SNUOCLOVOULKO TOUEQ N UTIEPATTOS00N EVAVTL TWV OTOXWV CUVEXLOTNKE oav OmMOTEAEoUA TNG PElwONG
™¢ dopodladuync, TG AUENUEVNE OLKOVOLKNG SpaotnpLotntag kat kepdodopiag aAAd KaLTou EAEyXOU TWV
Samavwy. Zav amoTEAECHA TO TIPWTOYEVES TAEOVOAOA OVAUEVETAL O€ 2,5% Tou AENM ylato 2024 (évavtt 2,1%
yla To 2023). Téhog ailel vo onuewwBel OtL og cuvéxela tng avaBaduLong Tng XwWpPag otnv emMevOUTIKN
BaBuida katd to SeUTepo |Lo6 Tou 2023 (amo toug oikoug R&I, Scope, DBRS, S&P kat Fitch) katd to 2024 n
Scope Ratings avaBaBuioe tnv EAAnvikr owkovopia mepetaipw o “BBB” evw n DBRS, S&P kat Moody’s
oavaBewpnoav og BETIKEC TLG TIPOOTITIKEG TNC OLKOVOUIAG. € AUTO To MAaioLo to spread tou EAAnvikoU 10-
€T0UC¢ OHOAOYOU £vavtl Tou Feppavikol pewwdnke ot 83 povadeg Baong tov Asképpplo tou 2024 (to
XONAOTEPO TWV TeEAeuTAiWY 15 XpOvwv) He TNV amodoon va dlopopdwvetal oto 2,97%.

Ma ta emopeva £€tn n mopeia tng EAANVIKAC OLKOVOULOG aVOUEVETOL VO TTAPOUEIVEL BETIKA KoL VO GUVEXLOEL
va Klveital og uPnAdtepoug pubpoug amd tv Eupwlwvn. Na to 2025-26 to AEMN avapévetal va evioxuBel
kata 2,0%-2,5% ocupdwva pe TIG ouykAlvouoeg mpoBAEPelg tng Tpamelag tng EANGSOG, TnG Eupwmnaikng
Erutporig kat tng EAAnvikng KuBépvnoncg évavtt puBuou 1,3%-1,6% yia tnv Eupwlwvn. & auTto avopEVETAL
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va BonBnoel n woxupn ayopd gpyaciag mou Ba umootnpiéel tnv katavdAlwon poll pe Tnv cuveXlOpevn
UTIOOTHPLEN ATIO TOV TOUPLOMO, TNV BLOMNXAVIA KOL TIG KATOOKEUEG. OETIKO aVTIKTUTIO EMIONG AVOUEVETAL VO
€XEL N UEAVOUEVN PEUCTOTNTA TOCO Ao TOV WOLWTIKO aAAA Kat Tov Snuocto topéa mou Ba umtootnpyBel
oNUAVTIKA amd tnv amoppodnon twv Eupwmnaikwv kovSuliwv. Afilel va onuewwBel OTL N ouvoAwkn
enevouTIKNA darmavn and Tov SNUOCLo ToHER avapEveTal va ¢TAoeL oTto 6,0% tou AEN yia o 2025-26.

Y& kABe nepintwon efwyevelc mapAyovteg OMWCE N EVOEXOUEVN EVIOXUON TOU TIPOOTATEUTIOUOU aAAd Kal oL
TIOALTIKEG QVOTOPAEELG OE ONUAVIIKEG EUPWITAIKEG OLKOVOUILEC Kal BaolKOUG €UTTOPLKOUC €TALPOUC TNG
EAAGS QG amoTeAOUV QUECOUG KOL OpATOUC KLVOUVOUG QUTNC TNE MOPELOG.

‘Ooov adopd Twpa TNV EAANVIKN ayopd evEPYELOG, N OUAAOTIOLNGN TWV CUVONKWY CUVEXIOTNKE OE YEVIKEC
VYPOAUUEG TTOPA KATIOLEG TEPLOSOUC HeTaBANTOTNTAC. ETOL KATA TO SEUTEPO ULOO TOU £TOUG N EMAVOS0G TOU
YEWTTOALTIKOU ploKOU TtoU €yelpe Eava DEpata evePYELOKNG EMAPKeLAC AAA Kal Tiepldepelakd OEpata Twv
ayopwv evépyelag auvénoav TNy HetaBAnToTNTA 06NYWVTOC TIG TIHEG o uPnAdtepo eminedo. H péon tun
otnv EAAnvikry xovpeumoplky ayopd nAsktplopol Siapopdwbnke os € 100,7/MWh yia to 2024,
napouotalovrag pelwon katd 15,2%. Atilel emiong va onuelwBel otTL yla mpwtn ¢dopd otnv Lotopia g N
EMGSa katéypae kabapeg e€aywyEg NAeKTpLOHOU (€0Tw Kal og oplakd eminedo). H Itnon nAektplopol
oto Slaouvdedeévo cUOTN O 0TV XWwPa Ttapoudiace avgnaon katd 4,7% yia to 2024. H mapaywyn ano AlE
auénonke kata 17,8% kotd to 2024 Kal pall Le TIq USPONAEKTPIKEG Lovadeg KaAuav To 55% Tng GUVOALKNAG
Zntnong (évavtt 51,3% yla to 2023). H mapaywyr] ano povadeg pucikol agpiou mapoudiaoce eniong avgnon
Katd 38%, kahumrtovtag to 39% tng {NTnong, evw ouvexiotnke n pelwon TNG ALyVLTIKNAG TAPAYWYNG ou
KAaAue T0 6,2% TG INTnong.

Y& oX€0N HE TNV ALOALKN eVEPYELQ, oUWV e Ta otolxeia tng EAETAEN, n eykateoTnévn LoYXUG 0To TEAOG
tou 2024 aviABe o€ 5,355MW, au§nuévn katd 126MW évavti tou 2023 (+2,4%), e TV pelwon Tou pubuou
avantuéng va odeiletal amnd tnv pia otnv uPnin Baon (to 2023 Atav to deltepo KAAUTEPO £TOC LOTOPLKA
oe OTL adopd TIC TPocBNKeC) aAAAG KAl ONUAVTIKOG TTApAyovTaG TApAUEVEL N KaBuoTtépnon Tou odeileTal
ota YpadeLoKpaATIKA gumodia adelodotikng vopoBeoiag. H TEPNA ENEPTEIAKH mapapével o peyaAltepog
MAPAYWYOG oTnV ayopd Ue Mepidlo 19,3%. Kata to téAog tou 2024 ATav UMO KATOOKEUN N elyav
ouppoAlatomoinBel mavw amod 1,1 GW VEwV ALOAKWV TIAPKWY, N CUVTPUTTIKY TAsoPndia tTwv omolwv
QVOEVETAL VO 0UVOEBOUV OTO SIKTUO EVTOG TWV EMOUEVWY 18 Unvwv. € AUTA MPETEL VA TIPOoTEBOUV aKoU
300 MW mepinou, mou €xouv emileyel og SLaywVvIOUOUG, €X0UV KATADEOEL TIG EYYUNTLKEC KOANG EKTENEONG
aAAQ SeV AVKOUV O€ KATOLA OO TG AVWTEPW KATNYOPLEG. Q¢ AMOTEAECHA N CUVOALKN aloALKA LoXUG Ba
EenepaoeL ta 6,5 GW evtog tng emdpevng Sietiag.

Outdog TEPNA Evepyeiakn

H Etatpeia avrket otov Oputho TEPNA ENEPTEIAKH yia tov omoio tnv 28n NoeuBpiov 2024 n Abu Dhabi Future
Energy Company PJSC — Masdar («Masdar») avakoivwaoe tnv enituxy oAokAnpwon tng e€ayopdg tou 70%
TwWvV petoXwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E and tn FTEK TEPNA A.E kot dAoug petdyoug. Xtg 10
Ampthiouv 2025 n Masdar oAokArjpwoe tnv e€ayopd tou 100% tng TEPNA ENEPTFEIAKH M.A.B.ET.E. H
ouvaAlayn autr amoteAel tn peyaAltepn cuvallayr OTov TOUEQ TNG EVEPYELOG OTNV Lotopla Tou
Xpnuotiotnpiou ABNVWV Kat pia amnod tig peyaAUTePeG oTov KAGSO TWV AVOVEWGCLUWY TINYWV EVEPYELAC OTNV
Eupwmnaikn Evwaon.

H Masdar (Abu Dhabi Future Energy Company) €ival pia amo TIC ToXUTEPA AVONMTUCOOUEVEG ETOLPELESG
OVOVEWOLUWVY TINYWV EVEPYELOG OTOV KOGLO. Q¢ TTPWTOMOpo¢ otnv kabapr evépyela, n Masdar npowBet tnv
avamtuén kot uAomoinon TteXxvoAoylwv NALAKNG KOl OLOALKAC eVEpYelag, yewBeppiag, amobrksuong
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MITOTOPLWY KaL TIPACLVOU uSpoyovou, CUUBAAAOVTAG OTNV EMLTAXUVON TNG EVEPYELAKNG LETABOAONG KAL OTNV
€MITEVEN TTAYKOOULWY OTOXWV UNSEVIKWY EKTIOUNWY avBpaka. Ano tnv idpuaoh tng to 2006, n Masdar £xel
QVamTUEeL Kal eMevOUOEL OE £€pya O€ EPLOOOTEPEG o 40 XWPEG, LE CUVOALKN SuvaplkoTnTa Avw Twv 31,5
ywyapatr (GW), mapéxovrag mpootty kKaboprn evépyela o€ O0oug¢ TN Xpelalovial TEPLOCOTEPO Kal
urnootnpilovtag éva Buwolwo péAov. H Masdar avikel amd kowol otig stalpeiec TAQA, ADNOC kal
Mubadala, kat otoxeUel o€ €va xoptodpuAdkio Suvapikotntag 100GW o€ avOVEWGCLES TINYEG EVEPYELAG WG
To 2030, evw ¢dhodoel va yivel kopudaiog mapaywyog mpacivou udpoyovou tnv (Sla xpovid. H e€ayopa
tou Opilou TEPNA ENEPTEIAKH avrtikatomtpilel tnv epmiotoolvn tng Masdar OTIC EVTUTIWOLOKEG
Suvatotnteg avamtuéng tne statpeiog, pe otoxo ta 6 GW £wc to 2029 Swadpapartifovrag onuaviikd poio
otnv evioyuon tou xaptodpulakiou tng Masdar og 6An tnv Eupwrnn kabwg otoxeVEL mOyKoopiwe os 100 GW
£w¢ 1o 2030 yla TNV UNTOOTHPLEN TNG EVEPYELOKAG LETABAONG.

Mévovtag ToTOg oTNV Xapayuévn otpatnykn tou o Opthog TEPNA ENEPIEIAKH cuveyilel Tnv ulomoinon
TOU €MeVOUTIKOU TOU TTAAVOU WE TNV KATAOKEU WPLLWY €pYywv oAAA Kot TNV evioxuon tou xaptodpuAakiou
TOU WE TNV MEPALTEPW wWplpaven £pywv amd To umtapyov XaptoduAdkio oAAA Kal Thv MPocdrKn VEwV os
Sladopa otadia.

H Etatpeia n omoia sivat pépog tou Opidou TEPNA ENEPTEIAKH cupBdAeL otny emiteuén tTwv otOXWV TOU
£xouv tebel.

‘EtoL yla 1o €10 2024 ol mwANoEeLS TG Etapiag aviABav o 4.606 XA. eupw £vavtl 4.679 I\, eupw to 2023,
HELWUEVEC KaTa 1,6%. Ta AettoupyLka KEPSN Tpo TOKwVY, popwv Kal anocBecswv (EBITDA) avépyovtal o
3.158xA. eupw évavtl 3.208xI\. eupw TNV PONYOUREVN XPRON, HElWUEVA KOTd 1,6%

Ta k€pdn mpo pépwv Stapopdwbnkav og 2.067 xA. eupw, Eévavtl 1.649 xA. eupw to 2023, evw To KBapd
KEPON petd amd ¢popouc Stapopdpwbnkav os 1.543 YA eupw, évavtl 1.182 x\. eupw to 2023 auvénuéva
katda 30,5%.2tnv avénon Twv Kabopwv KEpSWV PO Kal LETA Ppopwv ocuveEPRaAle Kupiwg n emavadopd oe
dualohoyika emineda TG AveLOAOYLKAG LOXUOC, N omola KaTd TV SLapKeLa ToU TpwTou e€aprvou tou 2023
Atov e€ALPETIKA XOUNAN

OAa ta anoteAéopata TN etatpeiag npoépyxovral and SpacTNPLOTNTES APAYWYNG NAEKTPLKNG EVEPYELAG
ard TNV eKUeTAAAgUON evOg AloALkoU Mapkou oxvog 24 MW otn B€on AEPBENI - MIKPO AEPBENI - ZAIBA-
AAEZANAPOYIMNOAH EBPOZ .

H xpnuatoolkovoplky B€on tng stalpeiag mapapével otabepr), Kabwg ta xpnuatikd Stabéoiua Kal ot
Sdeopevpéveg katabéoelg avialOav os 3.312,0 XA eupw, evw n kabapr Savelakn B£on tng stalpeiag
(6avelakég UTIOXPEWOELG HEloV TapELOKA SlaBéoipa pelov deopeupéveg katabeoelg) dlapopdwbnke oto
eninedo twv 3.750,0 Y\ evpw.

TéNog, Kata TNV dLdpkela TN xpnong 2024 n etatpeia dev mpaypatonoinos E¢oda Epeuvag kat Avamtuéng.

NepBaAoviikd Bépata

H etaipela Spaotnplomnoleital oe topeic pAlkoug mpog to meplBarlov omwe eival ol Avavewoleg Mnyeg
Evépyelag. 2to mAalolo autd n Sloiknon tng etalpeiog efetalel kal mopoakoAouBel mMpooekTikd TaA
nieptBaroviikd Bépata pe okomo tnv mPOAnPn Kot Tov AeyXo tng PUMOVONG Kol TWV TEPLBOAAOVTLIKWV
ETWTTWOEWV Ao TNV Aoknon tng Spaotnpldtntag tng. H etalpeia eivatl mMARPWE CUUHOPPWHEVN E TOUG
nieptBarlovTikol G KavVovIGHoUG.
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Awyxeipion NMpocwrikol

H etalpeia anmaocxoAnos £vo ATOUO TPOCWTIILKO OTIWE KOL KATA TNV TPONYOUEVN KOl KOTA TNV KAELOUEVN
xpnon 6ev anaocxoAnos MPOCWIKO. 2 KABe Tepinmtwon anacxoAnong MpoowrikoU n eTalpeio epapuolel
TOALTIKEG Slaxeiplong avBpwrivou SuvaptkoU (Sleg pe TG MOALTkEG Tou edapuolelt o Oulog TEPNA
ENEPTEIAKH otov onoio avrkel. H Aloiknon Tng etatpelog elval mANPpWGE KATAPTIOMEVN YL TNV EPapOyr TwV
TIOALTIKWY auTwyv, Onwe dladopomoinong Kal (owv gukalplwy, Tou OEPACHOU TWV SIKALWHATWY TWV
epyalopevwy tnv oUVOIKaALOTIK €AeuBepia, tnv Uylewn Kal acdAAela otnv epyacia, cuoThpata
ekmaibevong, TPOTO MPoaywyng KTA.

B. ZnMavTikd yeyovota yla thv xprion 2024

e Amnoktnon tou Opilou TEPNA ENEPFEIAKH amdé tnv «Masdar Hellas Movonpoownn Avwvupn
Etaipeia»

Tnv 28n NogpuBpiou 2024 n Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avakoivwoe tnv
€mLtuyn oAokAnpwon g €ayopdg tou 70% Twv petoxwv tng TEPNA ENEPTEIAKH M.A.B.E.T.E ano tn TEK
TEPNA A.E kot dA\oug petoxous. 2tig 10 Antpihiou 2025 n Masdar oAokAnpwoe tnv e€ayopd tou 100% NG
TEPNA ENEPTEIAKH M.A.B.E.T.E. H cuvaAAayn autr amoteAel Tn peyaAUuTtepn cuvaAlayry OTOV TOUEQ TNG
EVEPYELAG OTNV LoTopila Tou Xpnuatiotnpliou ABnvwv kol pia amd TIG HeyaAUTeEPeC oToV KAASO Twv
QVOVEWOLUWYV TINYWV EVEPYELAG 0TNV Eupwmaikn Evwon.

H Masdar (Abu Dhabi Future Energy Company) €ival pia amo Ti¢ TaxUTEPA AVOITTUCOOUEVEG ETOLPELES
QVOVEWOCLUWY TINYWV EVEPYELAC OTOV KOOWMO N omoia mpowBel tTnv avamtuén kat uAomoinon texvoloylwy
NALOKAG KOl OLOAIKAG €evépyelag, YewBepulag, amobrikeuong umatraplwyv Kol Tpaclvou udpoyovou,
otoxevovtag os va xaptoduddkio Suvapikotntag 100GW oe avavewolueg nyEg evépyelag £wg to 2030,
OUMPAANOVTAG £TOL OTNV EMITAXUVON TNG EVEPYELOKNG UETABAONG KAL OTNV EMITEVEN TTAYKOOULWY OTOXWV
HUNGEVIKWVY EKTIOUTIWV AvOpaKa.

H etatpeio avrkel apeoa kata 100% otov opilo tng Tépva Evepyelokn.
Agv uTtapyouv AAAQ ONULAVTIKA YeyovOTO TIOU va EAaBav Xwpa EVTOG TNG XPNOoNG.
r.Znuoavrikd Feyovota peta tnv Anén tng xpriong 2024

Agv UTIAPYOUV CNUAVTIKA yeyovota mou va éAafav xwpo HETA thv 31/12/2024uéxpl tnv nUeEpopnvia
ouvtagng Tou mapovTogc.

A. Mpoontikég

OL TIPOOTITIKEG TNC ETALPELOC Elval AppNKTO CUVOESEUEVEG LIE TIC TIPOOTTIKEG Tou Opidou TEPNA ENEPTEIAKH
ABETE otov onoio avrkel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampOoKOTTaA TO EMEVOUTIKO TOU TTAAVO WG
0 HeyaAlTepog OUAoG TP AcLVNG eVEPYELOC OTNV Xwpo. H adoaciwaon otnv eKTEAEOH TOU EMeVSUTIKOU TAGVOU
OVOUEVETAL VO EVIOXUOEL TIEPALTEPW TIC POEG HOKPOXPOVIWY, TPOPAEPIHWY Kol emavoAapPavopevwy
€0006WV HE 0TOXO TNV aUENnon TG Loxvoc ota 6,0 GW £wg To TEAOG TNG SEKAETIAC. INUELWVETOL OTL LETA TNV
e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») avapévetal va
Stadpapatiosl onuavtikd poio otnv avamntuén tou xaptodulakiov tou Opilou MASDAR otnv Eupwrn,
KaBw¢ oToxeVEL o€ CUVOALKN LoxU 100 GW maykoouiwg wg to 2030.
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AgSOUEVWV TWV TIOPATIAVW KL TIOPA TLG CUVEXELG TIPOKANCELG KAl TLG TIAVTO EUMETAPANTEG OUVOKEG OTLG
ayopEG evépyelag otnv EANGda kal oto e€wteptkd OMwe To mpoodarto mapeABov éxel Sei€el, o Oplog TEPNA
EvepyeLaKr aVOUEVETAL VO cuveXIOEL va TpwTaywVLoTeL. YrevOupiletal OTL 0 LaKpOMPOBECOG OTOXOC TOU
Ouilou eival va mpooeyyioel Eva xapTtodUAAKLO Epywv Avw Twv 6.0 GW oe Asttoupyla IpLv amo to TEAOG TNG
Tpéxouoag dekaetiag.

E. Kivduvol ko affeparotnteg

Ou &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe SLadopous XPNUATOOLKOVOULKOUG KIvOUVOUCG OTwG
Klvéuvog ayopdg (cupmnep\apBavopévou Tou cuvallaypatikol KivdUuvou, KIvEUvou EMITOKLWY Kal KlvUvou
SlakLHAVoNG TILWY), TILOTWTLKOC KivOuvog Kat Kivbuvog peuototnTag.

H Etalpela yla TNV QVILHETWILON TWV XPNUATOOLKOVOULIKWY KWVEUVWY KAl TOV TIEPLOPLOUO TNG OPVNTLKAG
EMIOPAONC TOUG OTA XPNUOTOOLKOVOULKA TNG OIMOTEAECUATA, TOPAKOAOUBEl TIG SLAKUPAVOELS TwV
HETABANTWVY TIOU MNPEAIOUV TO KOOTOG KL TIG TTWANCELG KOl XpNOLUOTIOLEL TOL KATAAANAQ, KOTA MEpiMTwon
nipoiovta.

Baowkdtepol kivouvol kat aBeBalotnteg otig Spactnplotnteg TnG ETalpiag eival ol akdhouBol:

i.  Motwtkog Kivéuvog

H Etalpla gAéyxel SLOPKWG TIC QMOLTAOELG TNC KAl EVOWMOTWVEL TIG TPOKUTITOUCEC TTAnpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTACEWV TOU E€VepyelokoU KAASou adopd otov
guputeEpPO Anuooto topéa (AAMEEM) . H Etawpeio mapadoolakd, Aoyw NG ¢uong Twv gpyacilwy tou, Sev
EKTIOETOL O ONUAVTIKO TIOTWTLKO KIVOUVO amo EUMOPIKEC OTMALITNOELS. XTO TopeABOV €xouv umApEel
KaBuoTepnoeLg oTLG LOTIPAEeLG amo tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTIKA LE TNV Edapoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG €L0Popag mou emIPARONKE yla TO OWKOVOULKO £to¢ 2020 ylo tnv
QVTLUETWITLON TWV TIOPEVEPYELWV TNC TTOVENULAE TOU KOPWVOIioU, 0TOUC TtapaywyoUs NAEKTPLKNG EVEPYELQG
and otabuol¢ Avavewolwyv Mnywv Evépyelag (AME), oL omolol £xouv tebel oe Aswtoupyia Kavovikn n
Sokipaotikn €wg tnv 31n Aekepppiov 2015 (DEK 245/09.12.2020).

TéNog, n Aloiknon ¢ Etatpioc Oswpsei OtL OAa Ta AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLKEla Ta
omolo €xouv TPOKUYEL PETA TNV TPOAYHUATONOINON TWV QmapaltnTwy Qamouelwoswy, ival uPnAng
TUOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etalpia dpaotnplomoleital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe kivbuvo cuVOAAOYUATIKWV
Lootiplwy. e ot adopd otlg cuvallayég tng Etalpeiag pe oikoug tou efwteptlkol, aUTEC yivovral Kotd
Kavova Pe eupwmaikoug OUiAoug OTou To VOO SLOKAVOVIoUOoU lval To eUpw Kal WG €K ToUTou Oev
TIPOKUTITEL CUVAAAQYLOTIKOG Kivouvog.

iii.  Kivéuvog enttokiou

H moAwtikny g Etaupiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPFEIAKH, eival va
elaylotonolel Tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn HAKPOmPOBeoun XpNUaTodATNoN TNG
Aeltoupylog tTG. 2ITo MAALOLO0 AUTAG TNG TOALTIKAG, TO poKpompoBeopa Savela mou AapPadvel site dEpouv
otaBepd eTuTOKLO €ite avriotabuilovral yia to cUVOAo oXeS0OV TNG SLAPKELAC TOUG.
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AvdAuon svaicdnoiag KivdUvou gmnitokiou

O mapokdtw Tmivakog mopouctdlel TV evolobnoila Tou QmMOTEAEOMOTOG TNG XPNONG £vavtl Tou
BpaxumpdBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, oe pia petafoln tou petafAntol pépoug
TOU €mLtoKkiou TNS T&€ewg Tou +20% —20% (2023: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTIHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TMPOOHATEC CUVONKEG TNG ayopdc Kol HEXPL OnpeEpa
napouotalovral oTabepég og OXEON LUE TNV TPONYOUEVN Xpron.

2024 2023
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amno ¢opoug (12) 12 (18) 18

H Etatpia Sev ektiBetal oe GAAOUG KIVEOUVOUC TLUWV ETILTOKIWV.

iv.  AvAdAuon KwvdUvou ayopdag
H Etaupia, ylo Ta XpnOoTOOLKOVOULKA TIEPLOVUGCLOKA TNG oTolxela Sev extiBetal o€ kivduvo.
v.  Avdluon KwvdUvou pguototnTog

H pevototnta tng Etaplag kplvetal tkavomotntikr, Kabwg, EKTOG amod Ta UTIAPXOVTA XpnUatikd Stabéolua,
Ta Aswtoupyouvta QLOALKA TtAPKA OSnUIOUPYOUV CUVEXELG, LKOVOTIOLNTIKEC XpnUATOPPOoEC. Ol KaBapég
XPNUOTOPPOEG KOTA To 2024 amd AELTOUPYLKEG SpaoTnpLoTNTEG aviABav oe 3.082 XA, eupw évavtl 2.467
XW. eupw 1o 2023 . H Etaupia StaxelplleTal TG aVAYKEG PEUOTOTNTAG JLE TOKTLKO TAMELOKO TIPOYPAULATIOUO,
T(POCEKTLKI) TIOPAKOAOUBNON TWV HOKPOTIPOBECUWY XPNLATOOLKOVOULKWY UTIOXPEWCEWY Kal MEBOSIKN
Slaxelplon Twv TANPWUWY TOU  Tpaypotomololvtal  KaBnuepwvd. Ol AVAYKEG PEUCTOTNTAG
napakoAouBoulvrtal os Slapopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kot eBdopadlaia Baon kabwg kal o
KUALOPEevn Tepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTOC YLOL TOUG EMOEVOUC 6 UVEC KL TO EMOUEVO £T0G
npoablopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa os Tpdmneleg ylo va KOAUPEL AVAYKEG pEUCTOTNTOG YL TTIEPLOSOUG
€w¢ 30 nuepwv. Ta keddAlalo yla TIG UECOMPOBECUEC AVAYKEC PEUCTOTNTAC amodeouevovtal amo
npoBeoulakeg katabéoelg tng Etalpeiag.

vi.  Aouwnoi kivéuvol kot apepardtnteg
(at) Kivbuvog KAlpatikng AANayn¢ kat SLaKULAVOELG aveLOAOYIKWY SeSoUEVWY

H Etatpeia, avadoplkd pe Th 5pactnplOTNTA TNG OTOUC TOUELC TNG EVEPYELAC, TTAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV aveoAoyIKwY dedopévwy, Xwpic autd va emnpedlel Thv LOKpoXpPoOvLa
QmoSOoTIKOTNTA TWV £pYWV TG, KABwG yLo TNV uAomoinon Twv enevlUCEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU 0.POPOUV OTNV LAKPOXPOVN CUUTEPLPOPA TWV MOPATTAVW MAPAYOVIWVY. H KUpla Spactnplotnta
NG Etalpeiog ouvdEeTal Apeca e TIG KALLOTIKEG OUVBNKEG Kal oto Aaiolo auto n Aloiknon napakoAouBel
oTeva TIG e€eAifelg kat afloloyel TIC TBAVEG EMUMTWOELG TTIOU OL KALLOTIKEG aAAayEG UTopel va emidEpouv
otnV opaAn Asttoupyla TwV EYKOTACTACEWV TNG. EdeENg, oTa LOVTEAD TWV OXETLKWV UTTOAOYLOUWY Oa TIPETEL
VO EVOWHUOTWVOVTAL KAl VEOL TIAPAYOVTEG, TIoU Oa EMITPEMOUV TNV OUVEKTIUNON TUBAVWVY yeyovoTtwv
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avwtépag Blag wote va efetaletal oe peyalutepo Babog n Plwoldtnta KABe TMPOYypoUUAT{OUEVNG
enévduong.

(B) MoAttikég e€eligelc otnv eupuTepPN TiepLloyr dpaotnplomoinong tng Etatpeiag

Ol TTOAEUKEG OUPPAELELG OTNV guPUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag omwg Oukpaviag kot
Méaong AvatoAng cuveyilovtal pe tov Optho TEPNA ENEPTEIAKH va e€akoAouBel va mopakoAouBel oTevd Tig
e€elifelc oL omoleg Sev elyav Kal oUTE avapEVETAL va £X0UV AUECH EMISpAcN oTa PEYEDN Kol TG EMISOOELG
Tou.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUouv véol kivbuvol. H Aloiknon
Tou Ouidou Aappavovtag umoyn Ty udplotdapevn afefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa poomaBel
va afloAoynoeL Eykalpa TIG omoLodATIOTE EUPETEG CUVETELEG oToV OplLAo.

IT. EvaAloktikoi Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto ¢ epapuoync twv Katevduvtriplwy Mpauuwv «Evailaktikol Asikte¢ Métpnonc Altodoong» tng
Evpwrtaikng Apxn¢ Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovtat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Antodoaonc (EAMA)

O Opwog TEPNA ENEPTEIAKH otov omoio evtdacoetal n Etawpia, xpnowomnolel EvaAAaktikoUg Aeikteg
Métpnong Anodoong («EAMA») ota mAaiola ANPNG amodpAcEwv CXETIKA HE TOV XPNUATOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOPO Tou KaBwg Kal ylo Thv afloAdynon Kal tnv dnuooieucn twv
emdooewv tou. Autol ot EAMA efumnpetolv otV KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV aMOTEAECUATWY Tou OPiAou Kal TNG XPNHOTOOLKOVOLLKNC Tou BEanc.

OL evaMlaktikol deikteg Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata rou £xouv cuvtoxBel cupPwva pe Ta AMXA Kal o€ kapia tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv enibooewv TnG Etaiplag xpnotponolouvtal oL KAtwOL Seiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo Tokwv Kat popwv: sival Evag SelkTnG e Tov omoio N
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog Topéa SpaoctnplotnTag. To oTolxeio opileTal wc:
KUkAog epyacilwy, - Kootog nwAnoswy, - E€oda Sloiknong kat S1abeong, , +/- Aound €coda/(€€0da) kat A
KEPON /(InuiEg) mpoodloplotikd tou EBIT. Ta Aowtd £00ba/(£€06a) mpoabloplotikd tou EBIT opifovtal wg ta
Nowmd  €ooda/(é€oda) ektOC Twv KOVOUALWV Twv Juvallaypotikwyv Sadopwv amotipnong, Ttwv
Amopelwoewv/ (AVOKTIOEWY ATMOUELWOEWV) TIAYLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢opwv,
XPNHATOSOTIKWY, EMEVOUTIKWV ANMOTEAECHATWY Kot anooBécewv»: O deiktng mpoobétel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ CUVOALKEG AMOCPECEL EVOWMOTWY, AUAWY Ttayiwv oTolyelwv Kal SIKALWUATWY
xpnong adatpel TIg avaloyoloeg oTn Xpron anooPBEeLs TwV entyopnynocwv. Oco peyaAltepog o Seiktng
TOOO TlO amoteAeopatiky eivat n Aettovpyia tou topéa Spactnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC QMOOBECELC XPHONG TWV TIAYlWVY TEPLOUOLOKWY oTolyeiwv, pelov ol avaloyoUoeg otn xpron
QTOOPBECELG ETIXOPNYNOEWV TIAYLWV.

«KaBapo xpéoc / (MAedvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv topelakr 6£on tou
Topéa Spaotnplotntag tng Etaipiag os kabe ypovikn otiyur. To otolxeio opiletalt wg to oUVOAO Twv
UTIOXPEWOEWV amo dAavela pelov Ta xpnuatikd Slabgoipa (E€apwvtag Ta ITooA TWV EMLYOPNYNOEWVY TIPOG
enotpodn) pelov Tig Seopevpéveg KaTABEOELC.
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«NepBwplo Miktov KépSoug» eival £vag Seiktng pe tov omoio n Atoiknon afloloyel tnv amodotikdtnTA
Twv SpaoctnplotATwy NG ETatplag kat opiletal w¢ mocootd Mikto képdog mpog tov KukAo Epyactwy.

«Aavelakég Ynoxpewoelg npog ZUvoAo Antacxoloupevwv Kedpalaiwv» gival évag Seiktng pe tov omoio n
Awoiknon aglohoyei TNV xpnuoatoolkovoulkn poxAeuaon tng Etatpiag. Q¢ Aavelokég Yoxpewoelg opiletal to
ouvolo twv BpayunpdBeopwv Aaveiwv, MakpompdBeouwv Aaveiwv Katl Twv MakponpdBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacyoAoluevwy Kedpalaiwv opiletal to cuvolo
Twv Wlwv KedpaAailwv, Twv OSAVEIOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV ONO MIOOWOEL], Twv
ETIYXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNHOTIKWY dlaBeaipwy mou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TLEPLOPLOUO XPNong f 6€opeuan, MEPAV TWV SECUEVOEWVY TTOU CUVEEOVTAL LIE TOV SAVELOUO.

Ytoug KAatwOL mivakeg mapotiBevtal ot Seiktec «EBIT», «EBITDA», «KaBoapd Xpéog/MAsdvaopa» Ko
«MepBwplo MiktoL Keépdougr.

EAMA

31n¢ AskepPpiov 2024 31ng AskepuPpiov 2023
KOkAog epyaciwv 4.606 4.679
KaBapd képdn/(Inpicg) 1.543 1.182
AnooBéoelg (1.155) (1.427)
ATMOCBECELG ETIXOPNYNOEWV 378 443
XPNUOTOOLKOVOULKA £006a 160 160
XpNUATOOLKOVOLLKA £€06a (474) (735)
DOopog £L.006NUATOG (524) (467)
Képdn po dpopwv ka Tokwv (EBIT) 2.381 2.224
Képdn npo popwv, Tokwv kat anocBécewv (EBITDA) 3.158 3.208

KoBolod Yok Aed
aBapd xpéog / (mhevaopa) 31n¢ AskepPpiov 2024 31ng AskepuPpiov 2023

31n¢ AekepBpiov 2024

MakpomnpoBeopa Sdavela 5.752 7.006
MakpompOBEOUEG UTIOXPEWOELS TIANPWTEEG TNV EMOWEVN 1.310 1.242
Xpnuatika Stabéoipa (1.806) (1.780)
AeopEUPEVEG KOTADEDELG (1.506) (1.561)
KaBapd xpéog / (mAsdvaopa) 3.750 4.907
NepBwplo Miktov KépSoug 31n¢ AekepBpiov 2024 31ng AskepuBpiou 2023
31n¢ Aekepppiov 2024

KUkAoG epyaciwv 4.606 4.679
Kootog mwAnoswv (2.395) (2.694)
Mukto Képbog 2.211 1.985
NeplOwpro Miktou Képdoug 48,00% 42,42%

O deiktng «Aavelakeg YIoXpewaoelg pog 20volo AntacyoloUpevwy Kedbalaiwv» Katd To TEAOG TWV XpROEwV
2024 kat 2023 €xel wg €ENG:
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Nood o X\, € 31.12.2024 31.12.2023
MakpormnpoBeopa Savela 5.752 7.006
MOaKpPOTIPOBECHUEG UTIOXPEWOTELS TIANPWTEEC TNV EMOUEVN 1.310 1.242
AQVELAKEG UTIOXPEWOCELG 7.062 8.248
JUvolo oiwv kedaAaiwv 13.664 13.831
AQVELAKEC UTIOXPEWOELG 7.062 8.248
Emiyopnynoetg 7.553 7.930
Mepiko aUvolo 28.279 30.009
Xpnuatika Stabéoua 1.806 1.780
AgopEVHEVEC KATAOEOELG 1.506 1.561
Mepiko oUvolo 3.312 3.341
Z0volo AntacyoAoUpevwv KepaAaiwv 24.967 26.668
Aavelakég Ymoxpewoelg / IUvolo Anac)oAoUUEVWV
Kedalaiwv 28% 31%

A. Zuvallayég pe Zuvdebepéva Mépn

Ot ouvaAdayég tnG Etalpeiag pe ouvbebepéva Pe auTr MPOOWIA KATA TNV €vvola Tou AAN 24, €xouv
paypotonolnBel uttd Toug cuVABELS OPOUG TNE AYOPAC. Ta MOCA TWV MWANCEWY KAL AyopwV yLa TNV Xprnon
2024 Kot To UTIOAOLTTA TWV ATTALTACEWVY KAl UTTOXPEWOoEWV tnv 31/12/2024 yia tnv Etatpsia mou €xouv
npokUPeL amd ouvahlayég pe ocuvdebepéva pépn, eudavilovral otnv Inuelwon 29 Twv OLKOVOULKWY
KQTOLOTACEWV.

JuvalAayég ue péAn tou A3,

Aev vdiotavtatl cuvallayEg e HEAN AT katd tnv dLapKeLa Tng xprong 2024

Z.'161e¢ Metox£¢ kat Aounég mAnpodopisg

H etalpeia amo tnv évapén g €wg katl ornuepa dev €xeL mpoPel oe amdktnon (Suwv petoxwv kat Siatnpel
£€va umokataotnua otn 6éon AEPBENI - MIKPO AEPBENI - SAIBA-AAEZANAPOYMNOAH EBPOS.

ABnva, 17/6/2025

Ma to AlolknTko JupBouALo,

lewpylog Aypadlwtng

Mpoedpog AloknTikou TupBouliou
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Il. ‘ExBeon Avefaptntou OpkwtoU EAsykth

Mpo¢ tov METoyo tng
AIOAIKH AEPBENI TPATANOYNOAEQZ ANQNYMH ETAIPEIA MAPATQIH: HAEKTPIKHE ENEPTEIAZ

‘EkBeon EA€yxou eni twv Owovopulkwv Kataoctaoewv
M'vwun

Exoupe eAéyéel Ti¢ Owovopkég Kataotdoetg tng AIOAIKH AEPBENI TPAIANOYMOAEQX ANQNYMH ETAIPEIA
MAPATQrH: HAEKTPIKHZ ENEPTEIAZ (n «Etaipelo») mou amotehouvtal amno tnv Katdotaon OKOVOULKAG
@¢ong tng 31 AekepBplou 2024, tnv Katdotaon ZuvoAwol Elcodnpatog, Metapolwv 16iwv Kedaaiwv kot
Tapelakwyv Powv tng xprong mou €Anée tnv nUeEpOUNVIa ouTr, KABWCE KaL TIG INUELWOELS TTOU TiepAapBdvouv
ouowwdeLg TAnpodopieg AOYLOTLKN G TTOALTLIKA G KAl AOUTEG ETEENYNMOTIKEG TIAnpodOpleC.

Katd tn yvwun pag, ot cuvnupéveg Owkovouikég Kataotdoelg mapouolalouv eVAoya, and Kabs ouclwdn
amoyn, TNV owovoukn Béon tg AIOAIKH AEPBENI TPATANOYMOAEQX ANQNYMH ETAIPEIA MAPATQIHS
HAEKTPIKHZ ENEPTEIAZ katda tnv 31 AskepPpiou 2024, T XpNHATOOLKOVOLLKH TNG EMIS00N KAL TIG TOUELOKEG
G POEC yla TN XPNon mou €Ange TNV nuepounvia auth oludwva pe Tta Alebvry Mpotuna
Xpnuotoowkovopkng Avadopac (AMXA), 6rwe autd £xouv uoBetnBei amnd tnv Evpwmnaikr Evwon.

Bdon MN'vwung

Alevepynoape tov €Aeyx0 Hog oUpdwva pe ta AeBvr Mpotunma EAéyxou (AME), 6mwg autd €xouv
evowpatwBel otnv EAAnviky NopoBeaoia. OL euBuveg pog, olupdwva e Ta MPOTUTIO. QUTA TeEpLypadovTal
TEPALTEPW OTNV €vOTNTA TNG £KOeong pog «EuBuveg EAeykty yla tov EAeyxo Twv OLKOVOULKWV
Kataotdoswv». Eipaote avefaptntol ano tnv Etalpeia cupdwva pe tov Alebvr) Kwdika Asovtodoyiag yla
ErtayyeApatieg Aoylotég tou JupBouliov AeBvwv Mpotumwy Asovioloyiag AoyLOTWY, OTIWE AUTOC £XEL
evowpatwBel otnv EMAnviki NopoBeolia, kat Tig anattioslc SeovroAoyiag mou oxetilovtal Le ToV EAEYX0 TWV
OLKOVOULKWY KATOLOTACEWV otV EANGSa Kal £XoUpE eKTTANPWOEL TIC AANEC SEOVTONOYLKEC LOC UTTOXPEWOELS
oUpdwva LE TIC AMALTAOELS TNG LoxUouoag vopoBeaiag. Mioteloupe OTL TOL EAEYKTLKA TEKUNPLA TIOU EXOUE
QUTTOKTNOEL Elval EMOPKNA Kol KATAAANAQ va mapéxouv BAcn yla TN YVWUN Hog.

AN Ofpa

Ot Owovoptkég Kataotdoelg tng AIOAIKH AEPBENI TPATANOYIMOAEQX ANQNYMH ETAIPEIA MAPATQIHS
HAEKTPIKHZ ENEPTEIAZ ywa tnv mponyoUuevn xprnon mou €Ange 31 AekepBpiov 2023 £xouv eleyxBel amd

10



KPMG

KPMG Opkwrtot EAeyktécg AE

NAewdopog Zuyypou 44

117 42 ABnva, EANGSa

ThAédwvo +30 210 6062100

Qag: +30 2106062111

Email: info@kpmg.gr

AGAAN EAeyktikn Etatpeia. Ma tnv ev Aoyw xprnon o Opkwtog EAeyktng e€€dwoaoe otig 15 Mdiou 2024 €kBeon
eAéyxou pe oLUWVN YVWHN.

AMec MAnpodopieg

To AwknTKO ZZUMPoOUAlO elval umevBuvo yla TG GAAeg TAnpodopieg. OL AdMeg mAnpodopieg
nepthapfavovtal otnv EkBeon Alaxeiplong tou AlokntikoU ZupPouliou, ylo TnV omoia yiveTal OXETIKN
avadopa otnv «EkBean eni AMwv Nopkwv kat KavovioTikwyv Araltoswvy, aAAd dev neplAapfavouy Tig
OLKOVOULKEG KOTAOTACELS KOl TNV £KBean eAéyyou emi autwv.

H yvwun pag ent twv Owovopikwv Kataotdoswyv dev KAAUTTEL TIC AAeC mMAnpodopieg kal dev ekppdalou e
LLE TN YVWHN auth ontolacdnmote popdng cuunépacpa Staocdaiilong ent autwy.

Y€ OX€on e Tov EAeyx0 Hag Ml Twv OKovouKwY Kataotdoswy, n euBuvn pag eival vo avoyVwoOUUE TIG
AAAeg MAnpodopleg Kal, e TOV TPOTIO QUTO, VA EEETACOUNE €AV QUTEC €lval OUCLWOWEG OIOUVETEIG UE TLG
OKOVOUIKEG KATAOTAOELG N TIG YVWOELG TIOU OTTOKTACAUE KATA Tov €AeyXo, N oAAlwG dailvetal va eival
oUoLWOWG eopaApEVEC. EQv, e BAoN TIG epyacieg IOV £XOUE EKTEAEDEL, KATAANEOUE OTO CUUMEPACUA OTL
UTLAPXEL OUCLWOEG OPAAUA O AUTEG TIC GAAEG TTANPodopieg, lpaote uMoXpewWUEVOL Vo avapEPOUE TO
yeyovog auto. Asv éxoupe Timota va avadEPOUE CXETIKA UE To BEpa auTo.

EuBuveg tou AlolknTikoU ZupBouliou emi Twv OkovouKwy Kataotdoswv

To Alokntikd JUpBoUALO £xeL TNV €uBUVN yla TNV KOTAPTION Kal eUAoyn mopoucicon Twv OWKOVOULKWV
Kataotdoswv ocludwva pe ta Aebvy MNpdtuma Xpnuotoolkovopkng Avadopdc, Onmwe autd £xouv
uLoBetnBel amo tnv Eupwrnaikn Evwon (AMXA), Omwg Kal yLo ekelveg TIG SIKAISEG ecwWTEPLKOU EAEYXOU, TIOU
10 AlolknTkO TupPoUALlo kaBopilel w¢ anapaltnteg Wote va Kablotatal Suvatr N KATAPTLON OLKOVOULKWV
KOTQOTACEWVY, armaAlaypévwy amod ouolwdeg opalpa, mou odeiletal eite o andrn eite og AdOog.

Katd tnv katdaption twv Owovoulkwy Kataotdoswy, To AoKNnTikO IupdPoUAlo eival umelBuvo yla thv
aflohoynon tneg kavotntog tng Etalpsiag va cuvexiost tn Spootnpldtntd g, YVWOTOMOLWVTOC OToU
OUVTPEXEL TETOLA TIEPLITTTWON, Ta O£pata mou oxetilovtal pe tn cuvexl{OUevn SpaoTtnELOTNTA KOL TN XPron
NG AOYLOTIKAG apXNG TNG ouveXlOUevNG SpacTnpLOTNTAG, €KTOC KAl €AV TO ALOWKNTIKO ZUUBOUALO eite
npotiBetal va peuctomnotiost thv Etatpeia ) va StakoPel tn Spaoctnplotntd tng f Sev £xel AAAN peaALOTIKN
EVOAAOKTLKI €TLAOYI) ATTO TO VA T(POPEL 08 AUTEC TIG EVEPYELEC.

EuBuveg EAeyktn yia tov EAcyxo Twv Okovoukwy Kataotdoswv

Ol oto)ol pag sivat va artoktrioou pe eVAoyn StachaAion yLo To Kotd mdcoo ol OKOVOULKEG KATaoTACELS OTO
oUVOAG Toug eival amalaypéveg anod ouolwdeg odaipa, mou odeiletal eite og andtn, eite o AdBog, Kat
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va ekbwooupe £€kBeon eheyktn, n omola mepAapPavel Tn yvwun pag. H ebAoyn StaoddaAion ocuviotd

Sltaodalion uPniol erumédou, aAld dev eival eyyunon 0tL o EAeyxog mou Slevepyeital cUpdwva pe ta ANE,

OTWG AUTA £X0UV evowpaTwOel otnv EAAnvikr NopoBeaia, Ba evtomilel mavra éva ouclwdeg opaApa, otav

QUTO UTapXeL. daApata Suvatal va mpokUPouv amod anatn r ano Adbog kot Bewpouvtal ouclwsdn otay,

HEQOVWUEVA 1 aBpolotikd, Ba pmopoloe gUAoya va avopévetal OtL Ba emnpéalav TIG OLKOVOULKEG

amopACELC TWV XPNOTWV Ttou AapBavovral pe Bdon autég T OKOVOIKEG KOTaoTAOELS.

21a mAaiola Tou eAéyxou, cUpdwva pe ta AMNE, OMw¢ autd €xouv evowpatwdel otnv EAAnviki NopoBeoia,

OOKOUE ETOYYEAUATIKN Kplon Kol SLATNPOUHE EMOYYEALOTIKO OKETTIKIOUO KB’ OAn tn SldpKela Tou

eAéyxou. Emiong:

Evtoniloupe kat afloAoyoUpe Toug KvSUVOUG oUCLWEOUC OPAANUATOC OTLC OLKOVOULKEG KOTOOTAOELG,
nou odeihetal eite oe andrn eite oe AdBog, oxedlalovtag Kot SLeveEpywVTaG EAEYKTIKEG Sladkaoieg
TIOU QVTATIOKPILVOVTOL 0TOUG KIVEUVOUC QUTOUG KO ATTOKTOULE EAEYKTIKA TEKUNPLA TIOU £lval emapKr)
Kal KatdAnAa yla va mapéxouv Bacon yla Tn yvwun pag. O kivbuvog pn evtoriopolu ouolwdoug
oddaApatog ou odeiletal og anatn ivat vPnAdTepog ano autdv ou odeiletal oe AdBog, kabwe n
Qamatn Unopel va eumeplEXEl cupmalyvia, mAaotoypadia, eokeppéveg mapoieipelg, Peudeig
SaBePalwaoelg N mapakapPn tTwv SIKASwv ecwtepkol eAEyxou.

KatavooUpe tig SikAidec ecwtepikol eAéyxou Tou oxetilovtal Le ToV EAEYXO, LE OKOTIO TO OXESLOOUO
eAEYKTIKWV SLoSIKACLWY KOTAANNAWY YLOL TIC TIEPLOTATELG, AAAG OXL e OKOTIO TN SLoTUTWON YWWUNG
€T TNC AMOTEAECUATIKOTNTAG TWV SIKAISWV ecwTepPLKOU eA€éyxou tnG Etapeiag.

AfloAoyoUpe TNV KOTAAANAGTNTA TWV AOYLOTIKWY TTOALTIKWY TTOU XpNoLpomnotitnkayv Kot to eUA0Yo Twv
AOYLOTLIKWV EKTIUAOEWY KOl TWV OXETLKWV YVWOTOTOLCEWY TIOU £ylvay oo To ALotknTtiko JuppouAto.

Amodalvopaote yla TNV KATaAANAGTNTA TNG XPrRong amod to ALOIKNTIKO SUMBOUALO TNG AOYLOTIKNG
apXNC TNG ouveX{OUEVNE SpaaTNPELOTNTAG KAl UE BACH T EAEYKTIKA TEKUAPLA TIOU QITOKTABNKOV yLo
TO QV UTTAPXEL OUCLWENG aBeBALOTNTO OXETIKA LE YEYOVOTA 1] CUVONKEC TTOU UmopEel val utodnAwvouy
ouclwdn afefatdtnTa wg mpog TV tkavotnta tng Etalpeiag va cuveyioet tn dpaotnplotntd tng. Av
OUMITEPAVOUE OTL Udiotatal ouolwdng afeBaldtnTa, EILOOTE UTIOXPEWHEVOL OTNV KOO €AEYKTN
Va ETILOTHOOULE TNV TIPOCOXI OTLC OXETIKEG YVWOTOMOLNOELG TwV OLKOVOULKWY KOTaoTacswv 1), av
QUTEC OL YVWOTOTIOLNOELG elval avemapkelg, va Sladopomol)cou e Tn yVwN Hog. Ta CUUTEPACUATA
pog Booilovtal og eAEYKTIKA TEKUNPLA TIOU QIOKTWVIAL LEXPL TNV NUEPOUNVIO TNG EKBEONC EAEYKTA.
QoT1000, HEAAOVTIKA YEYOVOTA | CUVONRKEG EVEEXETAL VA £X0UV WG amotéAeopa n Etalpeia va mavoet
va Aettoupyel we ouvexllopevn Spaaotnplotnta.

A&LOAOYOUE TN GUVOALKH Ttapouciooh, TN SOUA Kol TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTOLOTACEWVY,
oupEpAAUBAVOUEVWY TWV YVWOTOTIOCEWY, KABWE KaL TO KATd 1oco ol OKoVoULKEG KaTaoTAoELg
OMELKOVI{OUV TIG UTIOKEIUEVEG GUVAAAQYEG KAl TA YEYOVOTA |E TPOTIO TIOU ETITUYXAVETAL N €VAOYN
nmapouaciaon.
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Metafl aAwv Bepdtwy, KowormoloUUe oTo AWKNTIKO ZupPBoUAlo, To oXedlalopevo €Upog Kal TO
XPOVOSLAYPOUUA TOU €Aéyxou, KOOWCG KAl ONUOVTIKA EUPAUATA TOU €AEYXOU, CUUMEPAOUPBAVOUEVWV
OTOLWV oNUOVTIKWY eAAelPewv oTIC SIKALOEG sowTeplkoU eAéyyou eviomiloupde Katd tn SLApKELA TOU
eA€yxou pog.

‘EkOeon enit ANMwV Nopikwv Kat KoavovioTikwv Anattioswv
ExOeon Awaxeipiong AtotkntikoU uuBouAiov

To AlowknTiko ZUUPOUALO €XEL TNV €uBUVN yla TNV KOTAPTLON TG EkBeong Alaxeiplong tou ALOKNTIKOU
JupBouliou. H yvwun pog ent twv Owovoplkwv Kataotdoswyv dev kaAumtel tnv EkBeon Alayxeiplong tou
AlolkntikoU ZupPouliou kot Sev ekdppdloupe yvwun ehéyxou em' autng. H euBlivn pag eival va
avayvwooupe tnv EkBeon Ataxeiplong Tou AlolkntikoU JUUBOUALOU KalL, LE TOV TPOTIO QUTO, VO EEETACOUE
£Qv, e Baon tov EAeyx0 Mo et Twv OwovouLkwy Kataotdoswv, ol TAnpodopleg tou nepLléxovtal o QUTHV
gival ouolwdwe eodaAPEVES 1) ACOUVETIEIC HE TIC OWKOVOULKEC KOTAOTAOELS 1 TIG YVWOELG TIOU OUTTOKTACOUE
KaTd Ttov €Aeyxd pog. Me Bdon OOKAELOTIKA OUTH tThv gpyoocia kot eboppoyr TwWV AMALTACEWY TNG
napaypadou 1, neputtwoslg aa’, af’ kat B’ tou GpBpou 1547 tou N. 4548/2018, GNUELWVOULE OTL:

(a) Kata tn yvwun pag n ‘EkBeon Awaxeipiong tou Alolkntikol ZupPouliou €xel kataptioBel cUpPwva pe
TIG LOXUOUOEG VOMLKEG arattrjoel tou ApBpou 150 tou N. 4548/2018 Kkal TO TEPLEXOUEVO QUTAG
QVTLOTOLXEL LE TLG CUVNUUEVEG OLKOVOULKEG KATAoTAOELG TNG Xpriong tou €Ange tnv 31 AekepPplou 2024.

(B) Me Bdon Tn yvwaon mou armoKTHOAUE Katd Tov EAeyxo pag, yia tnv AIOAIKH AEPBENI TPAIANOYNOAEQS
ANQNYMH ETAIPEIA NAPATQIHZ HAEKTPIKHZ ENEPTEIAZ kot o mtepBAAAov TG, SV €XOUE EVTOTIOEL
ouolwbelg avakpiBeleg otnv EkBeon Alaxeiplong Tou Alotkntikou Zuppouliou.

ABnva, 23 louviou 2025

KPMG Opkwrtoi EAeyktég ALE.
AM 20OEA 186

Navaywwtng Mmnouvtpog, OpkwTtog EAeyktng AoyLoTig
AM ZOEA 22011
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AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa og xALadec Eupw, ektodC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ MOY EAH=E THN 31H AEKEMBPIOY 2024

(1 lavouapiov 2024-31 AskepBpiou 2024)

TOopdwva pe ta Aebvi Mpoturna Xpnpatoowkovopkg Avagopag (ANXA), we £xouv uloBetnBei amnod tnv
Evpwnaikf Evwon

Ot cuvnpuuéveg OlkoVoLKEG KataoTdoelg eykpiBnkav amd to Alokntko ZupfBouAlo tng AIOAIKH AEPBENI
TPAIANOYMNOAEQZ AE tnv 17" louviou 2025 kat €xouv avaptnBei oto S1adikTuo oTNV NAEKTPOVIK WWW.W-
derveni.gr, aAAd Kol oTo www.terna-energy.com, 6mou kot Ba mapapeivouv otn 61a0gon Tou enevoUTIKOU

Kowvou.
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AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024

(MNooa oe xALadec Eupw, ektodC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2024

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolxeia

Evowparta rayla otolxeia

NOLTIEG LOKPOTIPOOECHEG AMALTIOELG
AT OELG Ao mapaywyo

20voAo un KukAodopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBpata

EUMOPIKEC ATOLTIOELG

ATOLTAOELG Ao GUUBAOELG Pe TTEAATEG
MpokataBoAEég Kol AOLTEG AMALTHOELG
ATOLTAOELG Ao Tapdywya

Xpnuatika Stabéoipa

2UvoAo KukAo¢opoUVTOG EVEPYNTLKOU

2YNOAO ENEPIHTIKOY

IAIA KEQANAIA KAl YNIOXPEQZEIZ

MeTtoxko kedalato
Awadopa unép to aptLo
AmoBepatikd

YrioAourno KepSwv £1¢ VEO

Z0volo 6iwv kepalaiwv

MaKpOonpOOECHUEG UTIOXPEWOELG
MakpomnpoBeopa Sdavela

MNpoBAsdn yla anolnuiwaon mTPOCWTLKOU
Nounég mpoPAEdeLg

Emiyopnynoetg

AvoBaAAopeveg POPOAOYIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOEC LWV UTIOXPEWOEWY

BpaxunpOOeOoLEG UTIOXPEWOELG

MpounBeutég

MOaKpOTIPOBECUEG UTIOXPEWOTELS TIANPWTEEC TNV EMOUEVN
xprion

AeSOUNEUHEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG
2UVOoAo BpayunpOBecLWV UTTOXPEWOEWY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN
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Inueiwon

N o »n

11
10
14
12

20
20
21

13
15
16
17
22

18
13
19

31.12.2024 31.12.2023
28 29
23.056 24.173
4.500 4.500
33 116
27.617 28.818
624 753

24 20

472 502
2.249 2.381
90 169
1.806 1.780
5.265 5.605
32.882 34.423
1.999 1.999
0 1.580
5.342 5.032
6.322 5.220
13.663 13.831
5.752 7.006
0 1

554 487
7.553 7.930
3.829 3.341
17.688 18.765
148 497
1.310 1.242
73 88
1.531 1.827
19.219 20.592
32.882 34.423




AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa oe xALadec Eupw, ektodC av opiletal SladopeTika)

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAOTATEWV.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2024

01.01 - 01.01 -

Inueiwon 31.12.2024 31.12.2023
ZUVeXL{OMEVEG SpaOTNPLOTNTEG
KUkAoG epyaciwv 23 4.606 4.679
Kootog mwAnoswv 24 (2.395) (2.694)
MikTo KépSog 2.211 1.985
‘E€oda Sloiknong kat Stabeong 24 (242) (251)
Nountd €0060/(£€06al) 25 412 490
AnoteAEéopaTa EKUETAAAEUONG 2.381 2.224
XPNUOTOOLKOVOULKA £006a 26 160 160
XpNUATOOLKOVOLLKA £€06a 26 (474) (735)
Képdn npo popov elcodnpartog 2.067 1.649
Dbpog elcodrpatog 22 (524) (467)
KaBapd képdn xpriong 1.543 1.182
Nound cuvoAka eLcodnpata
ZTOLXELO TTOU VOKOTOTAGOOVTOL LETAYEVESTEPO OTA
anoteAfopara
AvTloTAOULON KLYSUVOU TOUELOKWY POWV (162) (232)
Dopog eL0odNUATOG TOU avaloyel 36 51
ZUVOAO OTOLXELWV TTOU AVAKATATAGOOVTOL HETAYEVECTEPQ GTOL
anoteAéopara (126) (181)
Nouwnég ouVoALKEG Inuieg xpriong (Heta anod ¢opoug) (126) (181)
ZUYKEVIPWTLKA GUVOALKA ELlCOSApaTa Xpriong 1.417 1.001

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAOEWV.
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AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etnoleg OlkovouikéG Kataotaoelg Xpriong 2024
(MNooa oe xALadec Eupw, ektodC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2024

TOUELOKEG POEG ATLO AELTOUPYLKEG SpaoTNPLOTNTEG

Képén npo ¢popou eloodrpatog

AVampooapuUoyES yLa TNV CUU@WVIa TwV KadapwVv powv oo
AELTOUPYIKEC SpaaTNPLOTNTEG

ATOOBE£CELG 0OWHATWY, EVOWHATWY TOYLWV OTOLXELWV KaLl
SLKAULWUOTOG XPHONG TIEPLOUCLAKWY OTOLXELWY

ATMOCBECELG ETIXOPNYNOEWV

MNpoPAéeLg

Tokol kat ouvadn £€coba

ToKoL Kol Aoutd XpNnLOTOOLKOVOULKA £€06a

NeLToUpYLKO KEPSOG TtPO peTaBoAwv Tou kepalaiov kivnong

(AU§non)/Meiwon os:

AmnoBéparta

ATOLTAOELG Ao GUUBAOELG Pe TTEAATEG

MpokataBoAég kot AoLmEg BpayuUMPOBECHEG ATALTHOELG

Avénon/(Meiwon) os:

MpouNnBeUTEC KAl UTIOXPEWOELG OO CUBACELG UE TIEAATEG
Aebouleupéveg Kal AoUméG BpaxumpOOeoEG UTTOXPEWODELG
KaBap£g TaUELAKEG ELOPOEG ATO AELTOUPYLKEG SPAOTNPLOTNTES

TopeELlaKEG POEG OO EMEVSUTLKEG SpaoTnpLOTNTES
Elompagn emnyopnynoswv
Tokol kat ouvadn £€coba elonpayxBévia

Ka@apég Tapelakég lopoéc/ (ekpoEc) and emevOUTIKEG
SpaotnpLotnteg

TOUELOKEG POEG ATTO XPNLATOOLKOVOULKEG SpaaTNPLOTNTES
Emotpodn petoxikol kedalaiou

MANpwUEC yLa pokpompoBeopa davela

Tokot MAnpwBEévTeg

KoBapEG TAUELOKEG EKPOEG OO XPNLOTOOLKOVOULKEG
SpaotnpLotnTeg

KaBaph av§non/(peiwon) xpnuatikwv Stabeoipwv
Xpnpatikd Staboipa otnv apxr ths Xpnong
Xpnuotikd Staféoipa oto TEAoG TNG XpROoNG

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTATEWV.
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Inueiwon

5,6
17

26
26
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AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etroleg Olkovoulkég Kataotdoelg Xpriong 2024
(Mood oe xALadeg Eupw, exTog av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2023

MET?)(I.KO Al(ld)O?d UTEP AnoBepioTiké: Yrt?homo ’ s0volo
Kkedalato TO AptLo KEPOWV £1¢ VEO
1n lavouapiov 2023 1.999 7.377 4.666 4.620 18.662
KaBapd képdn xpriong 0 0 0 1.182 1.182
Nownd ouvoAikd eLcodnpata
AvtlotdBuion KvdUvou TAUELOKWY POWV 0 0 (181) 0 (181)
Nownég ouvoAikég Inpieg xpriong(peta anod ¢popoug) 0 0 (181) 0 (181)
ZUYKEVTPWTLIKA CUVOALKA ELooSApaTO XpRONG 0 0 (181) 1.182 1.001
Erotpodr) MetoyikoU Kedalaiou 0 (5.797) 0 (35) (5.832)
IXNUOTIOUOC amoBepaTIKWY 0 0 547 (547) 0
ZUVaAAQYEG UE METOXOUG TNG ETALPELQG 0 (5.797) 547 (582) (5.832)
31ng AskepPpiov 2023 1.999 1.580 5.032 5.220 13.831
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZIHZX 2024
MET?)(I.KO A'tacbo'pa AnoBepatixd Yrt?homo ' sovolo
kepaAato UTIEP TO APTLO KEPOWV €1§ VEO
1n lavouvapiov 2024 1.999 1.580 5.032 5.220 13.831
KaBoapa képdn xprnong 0 0 0 1.543 1.543
Noutd cuvoAka slcodnpata
AvtlotaBpuLon KvdUVou TAPELAKWY POWV 0 0 (126) 0 (126)
Nownég ouvoAikEg Inpieg xpriong (Hetd anod ¢dpoug) 0 0 (126) 0 (126)
ZUYKEVTPWTLKA CUVOALKA EL008aTa XpRong 0 0 (126) 1.543 1.417
Erotpodr) Metoyikol Kedpalaiou 0 (1.580) 0 (5) (1.585)
IXNUOTIOUOC amoBeaTIKWY 0 0 436 (436) 0
TuvaAlayEg pe MeTOXoUG TG ETALPELOG 0 (1.580) 436 (441) (1.585)
31ng AskepPpiov 2024 1.999 0 5.342 6.322 13.663

Ot OUVOSEUTIKEG ONIUELWUTELS ATTIOTEAOUV VAITOOTINOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTHOEWV.
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AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
Etnoleg Olkovopikég Kataotaoelg Xpriong 2024
(MNooa oe xALadec Eupw, ektodC av opiletal SladopeTika)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPIA

H «AIOAIKH AEPBENI TPATANOYNOAEQS A.E.» mponA\@e amd petotpont tng Adn undpxovoag opopplBpou
etalpeiag «TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
AEPBENI TPAIANOYMNOAEQ? O.E.» cUpdwva pe tig dtatdéetg tou N.2166/1993 Kot TNV EYKPLTIKA amodaon
31912/11.11.2009 tng Nopapxiag ABnvwv (DEK 14206/10.12.2009). ExeL £6pa tnv ABrjva, 086¢ Meooyeiwv
85 kal n dlapkela tng eivat 50 €tn.

H kUpla dpaoctnplotnta tng etatpeiag sival n adelodo0tnon, eykatdotoon, Aettoupyla Kol eKUETAAAEUON
oTaBOUWV apaywyng NAEKTPLKNG EVEPYELAG OTIO AVOVEWOCLUEG TINYEG EVEPYELOC.

H Aettoupyia tou AloAlkoU Ttapkou Tng etatpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Owkovoukég Kataotaoelc tng 31ng AskeuBpiou 2024 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tv 17/06/20255K0L UTIOKEWVTOL OTNV OPLOTIKN €YKPLON TNG MeVIKAG ZUVEAEUONG TWV UETOXWVY,
elval &g SlaBEaotpeg oTo eMeVOUTIKO KOO ota ypadeia tng Etalpeiag (0666 A. Meooyeiwv 85, 11526 ABrva)
Kal tnv LotooeAiba tng Etalpeiag oto Stadiktuo.

Ot ouvnupéveg OkovouLkeg Kataotaoelg tng Etalpeiag evomolovvral pe tn LEBodo tnG OAKNG evomoinong
OTLG evomolnpéveg Okovopikeég Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola sivat eykateotnuévn
otnv EAAGSa kal tng omoiog to mooootd GUUPETOXNG otnv Etalpeia tnv 31/12/2024 avépyetal os 100%
(31/12/2023: 100%).

2. NOAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEG OLKOVOULKEG KATAOTACELS TG Etatpeiag tng 31ng AskepPpiou 2024r mou KAAUTITOUV TV
etnoLla nepiodo amnod v 1n lavouvapiov €wg kat tnv 31n AekepPpiov 2023 sival cUpdwWveG pe Ta AeBvn
Mpotuna Xpnuatoolkovoulkng Avadopadg (ANXA) mou €xouv ekboBel and tnv Emtponn AleBvwv AoyLoTikwv
Mpotunwv (IASB), kaBw¢ Kol Twv ALEpUNVELWV TOUg TIou €xouv ekboBel amd tnv Emwtpomnn Epunvelag
Mpotunwv (IFRIC) kaL €xouv uloBeTNBel amo tnv Eupwnaikn Evwon péxpLtnv 31n AekepuPBpiov 2024H Etalpia
edpapuolel 6ha ta Alebviy Aoylotikd Mpodtuma (AAN), ta AleBviy NpoTuma XpnUaToolKOVOULIKNG Avadopadg
(ANXA) kal TIg AlEpUNVELEC TOUG TTOU €XOUV €POPUOYH OTIC EPYAOLEG TNG. OL OXETIKEG AOYLOTLKEG TTOALTLKEG,
nepiAnPn twv omolwv mapoucldletal otn Inueiwon 4, €xouv £PapUOOTEL UE CUVEMELD O OAEC TIG
napouoLaloeveg mepLOSouG.

Juvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAcn yLa TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Alolknon
odeihel va e€etdoel eav n Etalpia pmopel va cuvexloel Tn paotnpLotnTa tng oto gyyug LEAAov. H Sloiknon
¢ Etalpiag ektipd otL n Etapeia Stabetel emapkeic mopoug nou StacdaAilouv Tnv opoAr ouveéxLlon Tng
Aewtoupylog ¢ w¢ “Buwotpun Owkovoutkn Movada” (Going Concern) oto mpoPAEPLuo péANOV.

H anodaon tng Aloiknong va XpNoLOTIOLCEL TNV apXf TNG CUVEXLONG TNG EMLXELPNUATIKAG SpaotnpLotnTag
elval Baolopévn oTIg ekTUNOELG TTIoU AauPavouv OAeg TG TOAVEG EWYEVEIC EMUMTWOELS OO TOALTIKES
e€eli&elc kal aAayEG TOU olkovopLKkoU epLBAAAOVTOG oTov omoio Spactnplomoleital.
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H Aloiknon €xeL ekTLUNOEL OTL SV UTLAPXEL OVCLWENG ABEPBALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTNELOTNTOG
NG ETatpeiag uAomolwvtag £TOL TO TAQICLO KOTAPTLONG TWV XPNHOTOOIKOVOULKWY KATACTACEWV YL Th Xpron
mou €Anée tnv 31/12/2024.

2.2 Bdon smipétpnong

Ol CUVNUMEVEC OLKOVOULKEG KaTaoTtaoelg tng 31ng AskepuPplou 2024, €xouv cuvtayBel BAoel TNG apXnG Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWGN €eVOEXOUEVOU
QVTAAAQYHOTOG, TIG EMEVOUOELS OE CUUMETOXLKOUG TITAOUG Kal TIG Aounég BpaxumpoBeoueg Enevdluoelg, ta
omola empeTpolvtal otnv eVAoyn aia.

2.3 Nouopa tapouvasiacng

To voulopa mapouaciaong kot Aettoupyiag eivat to Eupw (vopopa tng xwpag tng €6pag tng Etapiag) kat
OAa Ta tood mapouactalovrol og XIALASeg Eupw, KTOC edv avadEpetal SLadopETIKA.

2.4 JuyKplopotnTa
To GUYKPLTIKA PeYEDN TwV OkovopLlkwy Kataotdoewv dev €xouv petaPAnOet.
2.5 Xpon eKTIUACEWY

H olUvtagn Okovopkwyv Kataotdoswv cludwva pe ta AMXA amattel Tn xprion EKTIUNCEWVY KL TV Aoknaon
kplong Katd tnv epoappoyn Twv AoyloTKwy apxwyv tng Etatpeiag. Kploglg, mapadoxeg Kol eKTILAOELG TNG
Aloiknong emnpedlouv TO TOCO OTO ONMOIO0 QNMOTIUWVIOL OPLOMEVA OTOLXElD TOU evepynTikoU Kal
UTIOXPEWOELG, TO TTOGO TIOU avayvwpileTal KOTA TN SLAPKELX TNG XPNONG Yo oplopéva £€coda kat £€0da,
KABWE KoL TLG TOPOUGCLATOUEVEG EKTLUNOELS YLOL TLG EVOEXOILEVEG UTIOXPEWOELG.

OL mapaSoxEG Kal oL eKTLUNOELG aflohoyouvtal og cuveX Bdon Kol cUUPWVA LLE TNV LOTOPLKN EUMELPLO KOl
AGAAOUG TTOPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOCSOKLWY Yla TNV €KPacn MEAAOVTLKWY YEYOVOTWV TIOU
Bewpouvtal AoyLKA KATW amo TLG UPLOTAPEVEG CUVONKEG. OL EKTLNOELG KOL OL TIOPASOXEC AUTEG apopouv
OTO MEAAOV KOl WG CUVETIELD, TA TIPOYHUATIKA amoteAéoparta eival mbavo va Stadopomolovvtal and Toug
AOYLOTLKOUG UTTOAOYLOMOUG.

2.6 Néa Mpotuna, Aleppnveieg ko tpomonotostg Mpotunwv

OL AOYLOTIKEG OpXEC TTOU £DAPUOOTNKAY YLOL TNV TIPOETOLUACLO TWV OLKOVOULKWV KATOOTACEWV £(val oL 18LEG
HE aUTEG TTou akoAouBrBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ange tnv 31 AskepPpiov 2024, ektO¢ amd TNV ULOOETNON TWV TPOTOTOLCEWY OPLOHEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv £ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpnoelg mou €ekvouv tnv 1n
lavouapiou 2024 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KOl TPOTONOLNOELG U LOTANEVWY MpoTUNWY Ta omoia
€Xouv te0el o€ LOYU Ko £Xouv ULOOETNOEL amo tnv Evpwnaikiy Evwon

Ta akéAouBa véa Mpdtuma, Alepunveieg kat Tpomomnolioels Mpotunwy €xouv ekdobel amod to ZupBouAlo
AteBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBeTnBel amnd tnv Eupwrnaikr Evwon Kat n edbapuoyr Toug
eival umoxpewtikn and tnv 1/1/2024 ) uetayevéotepa.
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’

Tpomonotjoelg oto AAM 1 «Tafvopnon YMoXpewoswv w¢ BpoxumpdBeopeg 1 MakponpdBsopeg»
(epappodleton yra eToLeg MEPLOSOUG TOU EKLVOUV TNV 1) META TV 01/01/2024)

Ol TPOTOTOLNOELG TIAPEXOUV KaBoSNYNON OXETIKA HE TIG amalthoelg tou AAM 1 ya tnv tafvopnon twy
UTIOXPEWOEWV WG PpaxumpoBeoeg N LakpompOBeaes. Me TIG TPOTOTOLNOELG SLEUKPLVIZETAL N €vvoLa TOU
Swatlwpatog avaBoAng Tou SLaKaVoVIoHOU HILOG UTIOXPEWONG, Ba TpEMeL va udiloTatal KATA TV NUepopnvia
avadopdc. H mpoBeon tng Aloiknong n to SKAlWHO TOU OVTILOUPBOAAOUEVOU yla SLAKOVOVIOUO TNG
uroxpéwong péow petaBifacng ocuppetoxlkwy TitAwv Oev emnpedalouv tnv Bpaxumpobeoun n
HOKpOoTpOBeoun taglvounon. EmutAéov, Sleukpviletal OTL POVO OL PATPEC LLE TIG OTOLEG L0l OLKOVOULKN
OVTOTNTO MPETIEL VA CUMOPDWVETAL KATA A TIPLV aTtO TNV NUEPOUNVia avadopadg emnpedlel tnv taflvounon
HLaG utoXpEwaong. Me TIC TPOTIOMOLAOELS TOU TPOTUTIOU ATIALTETAL VO YyVwaoTomolouvTal ol MAnpodopieg
OXETIKA HE QUTEC TIC PNTIPEC OTIC ONUELWOEL TWV OLKOVOULKWV KOTaotdoswv. Ol TPOTOTMOLNOELS
edpapudlovral yla ETACLEC AOYLOTIKEG TTEPLOSOUC oV EEKLVOUV TNV N UETA TNV 1n lavouapiou 2024. Ou
TPOTIOTIOLNOELG SEV £X0UV eMiSpacN OTLG ETALPLIKEG OLKOVOULKES KataoTAoelc. Ta avwTépw £Xouv uloBetnBetl
arno tv Evpwmnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2024.

Tpormnonotjoelg oto ANXA 16 «MioBwoslg: Yrioxpéwon MicOwong oc pia NwAnon ko EmavapicOwon»
(epapuodletan yra etrioLeg tepldSoug tou EeKvouv TV A Hetd tnv 01/01/2024)

Tov ZemtéuBplo tou 2022, to IASB mpoéPn otnv £kS0Cn TPOTIOMOLNCEWY TIEPLOPLOUEVOU oKoTol oto AMNXA
16 «Mwbwoelg» e TIG omoleg TPooTiBevtal AmMALTHOELS yla TOoV TPOMO HE TOV Omnolo pla etalpeia
AoyLotikorolel pia mwAnon kat enavapicbwon (“sale and leaseback”) petd tnv nuepopnvia tng cuvaAAaync.
H nwAnon kat emavopicbwon elval pa cuvaAlayr] KoTd TV omola, pla sTolpeiot TOUAG €vol TTEPLOUOCLOKO
otolxeio kat pobwvel To 810 MEPLOUCLAKO OTOLXELO THioW yLa KL XPoVikr Tieplodo amo tov véo tSloktATn. To
ANXA 16 mepAoUPAVEL QTIOLTOEL OXETIKA E TOV AOYLOTIKO XELPLOMO Hiag MwANnong Kol emavapicbwong
KOTA TNV NUEpPOouNVia Tou mpaypatomnoteitol n cuvaAiayr. Qotdoo, to MNpdtumo Sev elxe mpoablopiosl tov
TPOTO ETUMUETPNONG TNG CUVOAAOYAC HETA TNV NUEPOMUNVIA AUTAC, ELSLKOTEPA OTAV OPLOUEVEC N} OAEG OL
TANPWHEG elval PeTABANTEG MANpwHEG Tou Sev e€aptwvtal amd deiktn i emtoklo. Ol ekdobeioeg
TPOTOTOLNOELS TipooTiBevtal ot amattioslg tou AMNXA 16 OXeTKA pe TNV MwANCon Kol enavapicbwon,
urnootnpilovtag He TOV TPOMO QUTO TN OUVEMN edapuoyr Tou AoylotikoU mpotumou. Ot ev Adyw
Tpomnomnolnoelg Sev Ba aAAAEoUV TOV AOYLOTIKO XELPLOWMO YLla ULOOWOELG EKTOC OO QUTEG TTOU TIPOKUTITOUV
ard pia ouvalhayn nwAnong kal emavapicbwong. Ot tpomonoloelg Sev £Xouv emidpoon OTLC ETALPIKEG
OwkovoukéG Kataotdoels. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepopnvia
évapénc Loxvoc tnv 01/01/2024.

Tpononoujoelg oto AAN 7 «Katdotaon Tapelakwv powv» Kat oto AMXA 7 «Xpnuotootkovoulka Méoa:
N'vwotonouw)osilg»: Pubuiosig Xpnuatodotnong NpounBeuth (edpapudletal yia €TNOLEG TEPLOSOUCG TTOU
€ekwvoUv TNV 1 petd tnv 01/01/2024)

Tov Mawo tou 2023, to IASB e€£dwoe tpomomolnoslg (“Supplier Finance Arrangements”), oL ormoieg
tpononoinocav to AAMN 7 «Katdotaon Topelakwv Powv» kot to AMNXA 7 «XpnUOTOOLKOVOULKA HECA:
'VwoTonowoelgy. Mg TIC VEEC TPOTIOMOLAOELS OTTOLTEITOL QMO HLO OLKOVOULKN OVIOTNTA VO TIOPEXEL
ETUNMPOCOETEG YVWOTOTIOINOELS OXETIKA HE TG puBuioelc xpnuatodotnong mpounbeutr). OL ev Adyw
YVWOTOTIOLOELS £XOUV WC OKOTIO va BonBrijcouv Toug XPOTEC TWV OLKOVOULKWY KATOOTACEWV o) Vol
a€LOAOYr|OOUV TOV TPOTIO TIOU oL pUBULCELS XpnUaToSOTNONG MPOoUNBeUTH EMNPEAIOUV TIC UTIOXPEWOELG KOl
TIG TAUELAKEG POEG ULOG OLKOVOULKAC ovToTnTag, Kol B) va Katavonoouv tnv enibpacn twv pubuicswv
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xpnpotodotnong mpounBeut otoug KwdUVOUG PeuoTOTNTAG Kol TwE Ba Umopoloe va ennpeactel n
OLKOVOULKN) OVTOTNTA €AV TA €V AOyw XPNHUOATOOLKOVOULKA epyoadela dev elval mAgov Slabéoipa. Ot
Tpomnonoloelg oto IAS 7 kat to IFRS 7 toyUouv yla Th AoyLoTIKN Tiepiodo amod tnv i Hetd thv 1n lavouapiou
2024. OL tpomnomnolnoelg dev €xouv enibpaon oTLg €TALPIKEG OKOVOULIKEG KaTaoTAaoelg. Ta avwTépw £XOUV
uloBetnOsei amo tnv Eupwnaikn Evwon pe npepounvia évapéng oxvog tnv 01/01/2024.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG U LOoTANEVWY MpoTUNwyV Ta onoia
Sev £xouv te0¢ei o< oYU 1 Sev £xouv gykplOei and tnv Evpwnaikr Evwon péxpLtnv 31/12/2024

Ta akohouBa véa Mpdtuma, Aleppunveieg kat Tpomomnolioelg Npotunwy €xouv ekdoBel amod to TuppouAlo
AleBvwv Noylotikwv Mpotunwv (IASB), aAAd eite dev £xouv akoun tebel oe oYU eite Sev €xouv uloBetnOel
amno tv Eupwnaikn Evwaon.

ANXA 9 & ANXA 7 «TPOMONMOWOELS OTNV TAEWVOLNGCN KO EMLMETPNON TWV XPNLOTOOLKOVOLIKWY HECWV»
(ebapuoletal yia etrioleg epldSoug ou Eektvouv Tnv 1 petd tnv 01/01/2026)

To Mauio tou 2024, to IASB £££6W0E TPOTIOTOLNOELG YLOL TIC ATTALTHOELG TAEWVOUNONG KoL ETILUETPNONG TOU
AMNXA 9 «XpnNUATOOKOVOULKA MEoa» KoL OVTIOTOLXEG YVWOTOTOLNOELG Tou AMNXA 7 «XpNUATOOIKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPQ, HE TIG VEEC TPOTIOMOLAOELS SLEUKPLVIZETAL TIOTE TPEMEL va ATO-
avayvwplletal P XpnUATOOLKOVOULKA UTIOXpEwaohn otav n €€0dAnon tng yivetal PHECW NAEKTPOVIKNG
MANpWUNAG. Emiong, mapéxetal emutA€éov kaBodnynon yla tnv aLoAdynon Twv XapoKTNPLOTIKWY CUUBATIKWY
TOMELOKWY POWV Yyl XPNHOTOOLKOVOULIKA TIEPLOUCLAKA oTolxela ouvdebepéva pe kputipla ESG
(meplBAANOVTIKA, KOWWVLKA Kol €TOLPKAG SlakuPBépvnong). EMutAéov, Tpomomoltnkav oL amalTtHoELg
YVWOTOTOLNOEWY OXETIKA HE TIG EMEVOUOEL OE GUUUETOXLKOUG TitTAouG Ttou mpoaodiopilovtal otnv eVAoyn
afla péOw TwV AOUTWV OUVOAKWV EL0OSNUATWY KoL TIPOOTEONKAV OUTALTOEL YVWOTOTOLCEWY yld
XPNHULATOOLKOVOULKA LECA LE EVOEXOUEVA XAPAKTNPLOTIKA LN OXETWOUEVA AETA PE BaoKOUG KvOUVOUG Kal
KOOTN SavelopoU. OL TPOMOTMOLAOELG LOXUOUV VLot AOYLOTIKEG TIEPLOSOUC UE NUEPOUNVIa EvapEng TNV N LETA
v 1n lavouapiou 2026. H Etaupeia Ba e§eTdoet TV eninmtwon OAWV Twv TOPATTAVW ot OKOVOLKEG TNG
Kataotdoelg. Ta avwtépw dev €xouv uloBetnBel and tnv Eupwrnaikn Evwon.

Etroleg BeAtiwoeig twv AMXA-Topog 11 (edpappdletot yla £THOLEG MTEPLOSOUG TOU EEKLVOUV TNV R LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéPn otnv £kdoon «Etnoleg BeAtwwoelg twv AMNXA, oTlg ormoleg
nepthapfavovtol rpooovo¢ onpacioc tpomomnolioelg oto £€n¢ Aoylotikd Mpotuma: AMNXA 1 «Mpwtn
edappoyn Twv AleBvwv Mpotunwv Xpnuatootkovoutkng Avagdopdg», ANXA 7 «XpnUoTOOLKOVOULIKA Léoa:
M'vwotomooetc», AMXA 9 «XpnUaTooKovouLka péoar, AMXA 10 «Evorotnuéveg OLKOVOULKEG KataoTaoeLg»
kat AAN 7 «Katdotaon tTwv Topelakwyv Powvy. OL TPOTMOTIOLROELG LoXUOUV YLt AOYLOTIKEG TtEPLOSOUC TV
petd v 1 lavouapiou 2026. H Etalpeia Ba e€eTdoel TNV eMiMTwon OAwWV TwV MAPATIAVW 0TI OLKOVOULKEG
¢ Kataotaoelg. Ta avwtépw Sev éxouv uloBetnBel amnd tnv Evpwnaikn Evwon.

Tponomnoujoelg o AMXA 9 kot AMXA 7 — «Zuppacelg Avadopdg oe HAektpikr Evépyela e§aptwpevng ano
™ ®uon (Nature-dependent Electricity)» (epappdletal yia eTioLeg TEPLOSOUG TTOU EEKLVOUV TNV | LETA
tv 01/01/2026)

Y11G 18 AekepPpiov 2024, o ZupPouAio AteBvwv NoyloTtikwy Mpoturnwy (IASB) e€£6waoe TPOMOMOLACELG OTO
AMXA 9 «XpNUaToOoKOVOULKA MEaa» Kal AMXA 7 «XpnUATOOIKOVOULIKA HEoA: TVWOTOMOLOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIC XPNUOTOOIKOVOULKES ETUMTWOELG TWV CUUBACEWV
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avapopdg o€ NAEKTPLKN EVEPYELA EEAPTWHEVWY ATt TN GUCH, YVWOTES KAl WG ZUPwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL CUUPBAOCEL QUTEG XPNOLUOTIOLOUVTAL OO TLG ETALPELEG yLa TNV
e€aodahion tng MPoUNBEeLOC NAEKTPLKNG EVEPYELOC OTIO AVOVEWOLUEG TTNYEG, OTLWG N OLLOALKI KOl N NALOKA
evépyela. QOTO00, N TMOCOTNTA EVEPYELOC TIOU TIAPAYETOL Uropel va petafarletal Adyw sEwyevwv
TIAPAYOVIWY, OTIWG OL KALPLKEC oUVONKEG. OL TPOTIOTOLOEL OTOXEUOUV OTN BEATLOTN QMOTUMIWGN AUTWY
TWV CUUPBACEWV OTIG XPNHOTOOLKOVOLKEG KOATAOTAOELG: a) SLEUKPLVI{OVTAG TIG QALTOELG EPAPLOYNG TNG
€vvolag tng «Ldloxpnolponoinong» (own-use), PB) emutpénovrog tn AoyloTikn avtiotabuwong (hedge
accounting) oTLC TEPUTTWOELS TTIOU OL CUUPBACELG AUTECG XPNOLLOTOLOUVTAL WC LESA AVTLOTABULONG Kv&UVOoU
KOlL Y) TPOCOETOVTAC VEEG TTALTHOELG YVWOTOTIOLOE WV, TIPOKELUEVOU OL EMEVOUTEG VO KATOVOOUV KAAUTEPQL
NV eNidpaon AUTWV TWV CUUPBACEWY OTO OLKOVOULKA ATTOTEAECUATO. KOLL TLG TOUELAKEG POEC TWV ETOLPELWV.
Ol TPOTIOMOLAOELG LOXUOUV Yyl AOYLOTLKEG TtepLOSOUC Tou EeKvouv amo tnv 1n lavouapiouv 2026, pe tnv
npowpn uloBEtnon toug va emttpenetol. H Etalpeia Oa e€etdosl v enintwon OAwv Twv MOPAAVW OTLG
Owkovopkég tne Kataotaoslc. Ta avwtépw Sev £xouv uloBetnBei amnd tnv Evupwmnaikn Evwon.

ANXA 18 «Mapovuciaon kot N'vwotonoinon ot Okovouikég Kataotdoslg» (epoappdletal yla €TroLeg
nepLodoug tou §ekvolv tnv R et thv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv ékdoaon evog véou Mpotumou, tou AMXA 18 to omoio avtikabiotd
1o AAM 1 «Noapouciaon Twv Owovoulkwy Kataotdoewv». IKomog Tou Mpotumnou eival va BeATwoel Tov
TpOmo Tou TapéxXovtal ol MANPodOpPlEC OTIC OLKOVOULKEG KATOOTAOELC HLOG OLKOVOULKAG OvVIOTNTOC,
dlaitepa oTNV KATAOTAON QMOTEAECUATWY XPAONG KOL TWV YVWOTOTOLNOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATuwosl TV TOWOTNTO TNG XPNHOTOOLKOVOLKNG
mAnpodopnong Adyw: a) tng amaitnong KobopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoTomoloUvTal o EEXWPELOTH CNUELWON TWV OLKOVOULKWY KATHOTACEWV Ol SelkTeg
andédoong mou €xouv kaboplotel and tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apxwv yla opadomoinon/Slaxwplopd tng mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwvV Twv MOPAMAVW 0TI, OLKOVOULKEG TNG
Kataotaoels. Ta avwtépw Sev £xouv uoBetnBel and tnv Evpwmnaikr Evwon.

3. OYZIQAEIZ NOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZH2

H oUvtagn twv Okovopkwy Kataotaoswv cUpdwva pe ta Alebvn Mpoturma XpnUatoolkovouikng Avadopag
(ANXA) amottel artd tn Aloiknon Tov oXNUOTOUO KPLOEWY, EKTLULACEWV Kol UTIOBECEWV oL omoleg emnpedlouv
Ta otolXelol TOU evePYNTIKOU KL TG UTIOXPEWOELG, TLG YVWOTOTIOLOELG TWV EVOEXOUEVWY QTALTHOEWY KOl
UTIOXPEWOEWV KOOWC Kot Ta €00da Kal £€08a KATA TLG OPOUGCLALOUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TIOOA TIoU TepAapBavovtal 1 eMNPeGIOUV TIG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kol
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA HE afleg N
ouvOnKeg, oL omoieg Sev eival Suvatdv va sival yvwotég pe PePfatdtnta katd tnv nepiodo cuvragng twy
OLKOVOUIKWYV KaTaoTAoEWVY KOl WG €K TOUTOU TA TIPAYUATIKA ATOTEAECUATO UMOPEL va StadEpouv amod autd
Ta omola €xouv ekTuNBel. Mia AoyLoTikn ekTiunon Bewpeltal onuavtiky otav elval oNUAVTIKA yla TV
XPNLLOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopata tng Etalpelag kat omaltel T mo SUOKOAEC,
UTLOKELUEVIKEG 1 TtepUMAOKEG Kploelg TNC Aloiknong. OL eKTIMACELS Kal oL Kploglg Tng Aloiknong Baaoifovtal
otnV epneLpla Tou MopeABOVTOG Kal 6€ AAAOUC AP AYOVTEC, CUUTIEPIAQUBOVOUEVWY KOL TWV TIPOGSOKLWV yLa
HEANOVTIKA yeyovoTa Ta omoio Bewpouvtal AoYIKA 0TI CUYKEKPLUEVEG CUVONKEG, evw emavatloloyouvtal
ouveXWG Baoel OAwV Twv SlaBgotuwv AnpodopLwv.
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OL BaOLIKEG EKTIUNAOELS KoL a€LOAOYIKEC KploeLg oL omtoleg avadEpovtal os dedopéva, n e€EALEN Twv omoilwv Ba
UMopoUCE VO EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HUAVEG £XOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLoEL§ TNG Aloiknong

Ol Baolkég kploelg tng Aloiknong katd tn Sladwkooia TG ebapUOYRC TWV AOYLOTIKWY TIOALTIKWV TNG
ETalpelog, oL omoieg €Xouv oNUOVTIKOTEPN EMISPACN OTI( OLKOVOUIKEG KOTAOTAOELS (EKTOC EKEIVWV TIOU
avaAvovtal otn Znueiwon 3.2), avaAlovial KATWTEpw.

i) Avayvwpion avoBaAAdpevwv GopoAoyLKWV OMOLTHGEWVY

H €ktaon katd tnv onoia avayvwpilovtal avaBaAropeveg GopPOAOYIKEG ATOLTHOELS YLO TG OXPNOLUOTOLINTEG
doporoyikeg {nuieg Baoiletal otnv kpion avadopikd pe tov Babud mou eival mbavo ot Ba umapéouv
enapkn popoloyntéa kEpSn mou Ba cuphndLoTouy pe auTEG TIC dopoAoyikES InUieg. MNa Tov kaBoplopd tou
UYoug NG avaBaAAopevnNg GopoAoYIKNG Amaitnong MOU UMOPEL VO AvVayVWPLOTEL OMALTOUVTOL ONLAVTLKEG
kploelg tn¢g Awoiknong tng Etaipeiog, ol omoieg Bacilovtal ota peAAoviikd ¢dopoloyntéa KkeEpdn o€
oUVOUOOUO HE TIG LEANOVTLKEG HOPOAOYIKEC OTPATNYLKEC TTOU Ba akoAouBnBouv, aAAd Kal T aBeBalotnTeg
Tou SLEmouv Ta dopoAoyLka MAaloLla TTou eival o€ LoxU (mepattépw mAnpodopieg otn Znueiwon 22).

ii) Anopeiwon pn XpNHOTOOLKOVOLLLKWY OTOLXELWV TOU EVEPYNTIKOU

To Un XPNULOTOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU EAEyXOVTAL YLO QMOUEIWON OMOTESATOTE yeyovoTa N
aAAQYEC O€ KATAOTAOELG Selyvouv OTL N AoyloTikr agla Toug umopet va pnv elvat avaktnoun, cUpudwva e
TN AOYLOTIKNA TIOALTIKN TTOU eplypadetal otn Inueiwon 4.1.3.

3.2 ABeBaldTnTa EKTIUACEWV Kol TAPOUSOXEC

JUYKeKPLUEVO TIOOA ToU TteplAapPavovtal 1 ennpedlouv Tig OKOVOULKEG KataoTdoslg KabBwg Kal TLg
OXETLKEG YVWOTOTOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETIKA e aleg | oUVONKEG
ol omoleg Sev lval Suvatov va eival yvwoTtég pe Befatotnta katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik ekTipnon Oewpeltal onuavtiky Otav  €lval onUavIkg ylo Thv
XPNUOTOOLKOVOLKI) KOTAOTOON KoL Ta anoteAéopota tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTIOKELUEVIKEG 1) TtEPUTAOKEC Kpioelg tng Aloiknong. H Etatpia afloloyel t€toleg exTIUAOELG 0 cuvexn Baon,
Baollopevn ota anoteAECUATO TOU TTApeABOVTOC Kal oTNV eUTELpla, 08 CUOKEPELG e ELSLIKOUC, O€ TAOELG
Kol og AMec pebodoug ot omoieg Bewpouvtal AOYLKEC 0TI CUYKEKPLUEVEG CUVONKEC, OTIWE EMIONG KOL TLG
TiPOBAEYPELG OXETIKA UE TO WG QUTA eVOEXETAL VL dAAAEOUV 0TO pEANOV.

i) NpoPAedn yia popo eLocodnpatog

H mpoPBAsdn yia dopo sloodnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv ot HopoAOYLKEG aPXECG KaL TtepAaBAVEL TOV TpEXOVTa GOPO EL0OSNUATOG yLa KABE xpron
Kol tpoBAen yla Toug mpocbetoug dopoug ou mBavov va mpokuPouv o poporoylkols eAéyxout. H
teAkn ekkabaplon twv ¢popwv elcodnpatog mbavov va amokAVEL amo To OXETIKA TOoA To. omola £€xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELS (Mepaltépw MANpodopieg otn Inueiwon 22).

ii) Emuétpnon eVAoyng agiag

H Alolknon Xpnouwomolel TEXVIKEC amoTiUnong MPoKeWévou va mpoaodlopiost tnv evloyn aia Twv
XPNHUOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TIUEG EVEPYOU QYOPAC) KL TWV KN XPNLOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr) meplAapBAvel tn SLEVEPYELO EKTLUNOCEWVY Kol Tapadoxwv
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avapopLKA LE TO TipNUo Tou Ba KaTtEBAAAQY OL CULUETEXOVTEG OTNV AYOPA YLOL TNV ATIOKTNON TWV €V Adyw
XPNLOTOOWKOVOULKWY Héowy. H Aloiknon Baoilel Tic mapadoxeg tng os mapatnpnolua 6e6opéva, wWoTtooo
QUTO Sev eival MAVTOTE £PLKTO. ITIC TIEPUTTWOELG QUTEC, N Alolknon xpnoluomnolel tnv KaAUtepn dtabioiun
mAnpodopnon yla TG EKTIUACELS TNG, Bacl{OUEVN OTNV TIPOYEVECTEPN EUMELPIA TNG CUVEKTLLWVTOC TIG
SlaBéoipeg mAnpodopieg. Ol eKTILWHEVEG EUAOYEG atieg umopel va Sladépouv amod TIC MPAYUOTIKEG OEleg
mou Ba mpaypatonololvtay ota MAaiola pia cuvnBoug cuvaAlayng Katd TV nuepopnvia avadopdg Twv
OLKOVOLKWVY KATAOTACEWV (Tepaltépw mAnpodopieg otn Inueiwon 30).

iii) AmoOéparta

H Etalpio yla TNV amotipnon twv amoBeudtwy tng eKTIUd, PAcel ekOEoEwWV AMOTIUNONG OTATIOTIKWY
oToLXElWV KAL TWV GUVBNKWVY TNG AYOPAS, TIG AVAUEVOUEVEC TILEG TIWANONG KAL TO KOOTOC TEAELOTIOLNONG KalL
S61a0g0ng Toug, ava Katnyopia anobepdtwy.

iv) QdéMpeg {weég anooBEoLUwY OTOLXELWV TOU EVEPYNTIKOU

H Etatpia yia Tov umoAoylopo twv anocBecswy, e€etalel oe kabe nepiodo avadpopdg tnv wdEALN Lwn Kat
TNV UTIOAELUPOTLK 0€L0 TWV EVOWHATWY KoL AUAWVY OTOLYXELWV TOU EVEPYNTLKOU LE YVWHOVA TLG TEXVOAOYIKEG,
BeOULKEC KAl OLKOVOULKEC e€eAielg, KOOWC Kal TNV eumelpia oo TNV ekpeTdAAevon touc. Tnv 31/12/2024 n
Aloiknon ekTipd OtL ol WEALUEG {WEC AVILTPOOWTTEUOUV TNV AVOLLEVOUEVN XPNOLLOTNTA TWV OTOLYXELWYV TOU
£VEPYNTKOU.

v) NpoBAiYelg yia neptBaAAOVTIKN AmOKATACTOCH

H Etalpeia oxnuatilelt mpoPAePn €vavil TwWV CXETIKWV UTIOXPEWOEWV TNG YO OMOENAWGON TOU TEXVLKOU
€EOMALOUOU TWV OLOAIKWY TTAPKWVY KoL OTTOKATACTOCN TOU TEPLBAAAOVTOC XWPOU TIOU QIMOPPEOUV Ao TNV
kelpevn meptBaArloviikr vopoBeaoia ) amd SECUEUTIKES TIPOKTIKEG TNG ETaupiag. H mpoBAedn amokatdotaong
nieptBarlovtog avtavakAd, Katd thv nuepounvia avadopdg, tnv mapovoa afia (Bdcsl tou katdAAnAou
POoeEOPANTIKOU ETUTOKIOU) TNG UTIOXPEWONG QTIOKATAOTACNG UELWHUEVNG LE TNV EKTILWUEVN OVAKTAGLUN
afla twv VAWV Tou ekTipdtal ot Ba amoénAwbolv kat Ba mwAnBoulv (mepaitépw mAnpodopieg oTig
INUELWOELG 4 Kot 16).

vi) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTIOLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KoL OTALTACEWY, amaltel and tn Aloiknon tn ocuvexn Slevépyela
mapadoxwv Kot o€LOAOYLKWYV Kpioewv avadoptkd pe Tnv mbavotnta peAAovTikd yeyovota va cupBoulv i va
UNv oupBolv KoBw¢ Kol Twv TIOAVWY CUVETELWV TIOU TO YEYOVOTA OUTA MMOPEL va €Xouv oOTnv
Spaotnplotnta tng Etatpeiag. O KaBopLoUOG TWV EVOEXOUEVWY UTIOXPEWOCEWY KAl OMALTHOEWY €lval pia
ToAUTIAOKN SLadikaoia mou mepAapBAVEL KPLOELG OXETIKA PE LEANOVIIKA YEYOVOTQ, VOUOUG, KOVOVIOHOUG
KTA. MeTaBoA£g otic Kploelg iy oTig Slepunveieg eival mBavo va odnyrnoouv o€ pia alénon f Ko Heiwon Twv
evOEXOUEVWY UTIOXPEWOEWV TNG Etalpeiag oto péMov. Otav mpdoBeteg mAnpodopieg kabiotavral
SlaBéaipeg, n Aloiknon tng Etatpiag emaveéetalet ta yeyovota BAcel Twv onolwv pmopet va odnynBel kat
oe avaBewpnon Twv ektipnoswy tng (BA. Znueiwon 33).

4. TNEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEG OpPXEG TIOU ULOBETHBNKAV KOTA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWY
KOTOOTAOEWV £lval oL aKOAOUBOEG:
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4.1.1 Avula oTolyEio TOU EVEPYNTIKOU

Ta dula otolyeio Tou evepynTikoL TG ETatpeiag adopouv Ta SIKALWUOTA XPHOEWS TWV EKTACEWV LE SACLKO
XopaKktnpa, omou eykadbiotavtal ta AoAwka MNapka, TIg ayopaldpeveg adeleg AloAikwy Mapkwv, Kal Ta
oyopalOpeva AOYLOULKA TIPOYPAUUATAL.

Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KaTaXwpouvTal
OTO KOOTOG KTAONG TOUuC. Tal GQUAQL OTOLYELQ TOU EVEPYNTIKOU TIOU QTMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWY
OUVEVWOEWVY avayvwpilovtal otnv eVAoyn afia Toug Kata tnv nuepounvia e€ayopag.

META TNV apXLKI aVOYVWPLOT, TOL AUAQ OTOLXELO TOU EVEPYNTIKOU ETLUETPOUVTAL OTO LOTOPLKO KOOTOG Uelov
TIC CWPEUHEVEG ATOOPBECELG KAL TLC TUXOV CWPEUMEVEG {Npieg anopeiwong. OL anooBéoslg Slevepyouvtal Ue
Baon tn otoBepn nEBodo katd tn Sidpkela TNC WHEAUNG WA TWV QUAWV OTOLXELWV Tou evepyntikoU. To
OUVOAO TWV AUAWV OTOLXELWV TOU evepynTKoU TNG ETalpeiog éxel memepaouevn whEAUn wn.

H mepiodog kat n pébodoc amdoPeonc emavefetdlovtal touldylotov otn AnRén kabe stiolag mepldédou
avadopdc. AMNayEég otnv ovapevopevn woehn {wn omd kKabe dulo otolyeio Ttou evepynTikou
avTeTwrilovtal wg pia aAhayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodol amooPfeong kat ol whéAlpec (wéG Twv AQUAWVY OTOLXEIWV TOU evepyntikoU Tng Etalpeiag
ouvoyilovral we e€ng:

Mé£6odog QdéNpun

anooPBeon {wn o€ €tn
Abeleg mapaywyng, eykatdotaong Kot Asttoupylog evepyelakwy oTabpwy Ytabepn 30
AKOLWHATA XPrONG EKTACEWV HE SACLKO XapaKTpa Jtabepn 30

Ta k€pdn N ol {nuiec mou mpoépyovtal amo tn dlaypadrn AOyw ekmoinong evog AuAou otolxeiou Ttou
evepynTikoU umoAoyilovtat w¢g n Sladopd petaty twv KobBapwv £006wv AmMO TNV €KMoinon Kal Ttng
TPEYoUaag afiag tou mayiou, kat avayvwpilovtal ota kKEpSN 1 otig {Npieg tng meplodou.

(a) Ao pata XpronG EKTACEWV LLE SAGLKO XOopaKTHpa

H afla Twv SIKALWHATWY XPNOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykabiotavral ta AloAkd
MNapka mepAaBAveL TO KOOTOG KTAONEG TWV £V AOYW OTOLXEIWV PELWUEVN KOTA TO OGO TWV CWPEUUEVWY
QITOOPBECEWY KOl TUXOV QTTOUELWOEWVY TG alog Toug.

(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWVY

OL Stadopol TumoL adelwv Ti§ omoieg katéxel n Etalpeia, Tng mapéxouv tn SuvatdTNTA VA KATAOKEUOOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL EKAoTOTE UDLOTAUEVES CUVONKEG
TNG AyOopPAG MOPEXOUV TIG OTTALTOUEVEG EVOELEELG avadopLKdA PEe TNV AvaKTAGLUN aflo TwV ASELWV AUTWV.

H Etatpeia, Katd TNV andKTnor Touc, avayvwpilel Tig Adeleg QUTEG WG AUAX OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo Touc KAl KOTOTILY EMLUETPOUVTAL e BAON TO UTIOSELYUA TOU KOOTOUG, GUHdWVA LE TO OToio To
OTOLYElO AMOTLUATAL OTO KOGTOG TOU (TO OMolo €lval N KATA TNV ANOKTNOoN €UAOYN ala TOU) LELWHEVO LIE TIG
OWPEVUEVEC ATTOCPECELC KOl TLG TUXOV OWPEUHEVES TIpoBALPELC amopeiwaong. Ol anmooBéoelg Sievepyolvtal
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNG Lwng Twy oTtolyelwv autwy, n onola avépyetal
oe 30 £1n yla Ta £pya MApaywyng NAEKTPLKNG EVEPYELAG ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
andéoPeong Twv OmoKTNOEVIWY abELWV TPAYUOTOMOLEITAL KATA TNV hUEPOUNVia OAOKANPwWONG NG
KOTAOKEUNG TOU EKACTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV ALOAIKWV TIAPKWY. Avadopikd UE
TouG eAéyxouc anopeiwong, BAéne avaluTika Inueiwon 4.1.5.
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4.1.2 Evowparta naylo

Ta mayla otolyeia tou evepyntikol armelkovilovtal otig OWKOVOULKEG KaTaoTaoelg otig agieg KTriong Toug,
LEloV TIC CWPEVHEVEG AMOCPBETELG KA TIC CWPEVUEVEG {NUiEC amopeiwong Twv ayiwv, epOcov UTIAPYOUV.
To KOOTOC KTHOoNG TEPAAUBAVEL OAEC TIC AUECA ETIPPLTTOUEVEG SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
aUTWV.

MetayevEoTepeg SAMAVEG KAaTaywpeoLVTaL wW¢ EMAUENon TNS AOYLOTIKAG afiag TwV EVowHATWY ayiwy i wg
€eXWPLOTO MAYLO LOVOV KOTA TNV EKTAON TIOU Ol SATTAVEG QUTEG AUEAVOUV TA LEANOVTLKA OLKOVORLKA 0dEAN
TIOU QVOUEVETOL VO ELOPEUCOUV QMO TNV XPrON TOU TAyiOU OTOLXElOU Kal TO KOOTOC TOUG WUMopel va
enpetpnBel aflomiota.

Ta otoela Twv evowpotwy mayiwv Slaypdadovial Katd thv MWANcn [ TNV anéoupor Toug 1 otav dev
QVOUEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amd tn cuvexllopevn xprnon tous. Ta kEpdn n ot {nuieg mou
npokUTTouv amod tn Slaypadr EVOC EVOWHATOU Ttayiou mepAapBdavovtal ota anoteAéopato Tng Xpnong
KaTd tnVv omola Slaypddetal To v Adyw maylo.

OL 0KLVNTOMOLAOELG UTIO EKTEAEDN TEpAOUBAVOULV TTAYLa UTIO EKTEAEON KAl AmELKOVI{oVTaAL 0TO KOGTOG TOUC.
Ol aklvntomolioelg und ektéleon dev anooBévovral pExpL vo ohokAnpwOel to maylo kal vo tebel og B€on
Kall Katdotaon Asttoupyiag.

OL QmocBE£CELC TWV OTOWEIWV TWV eVOoWHOTWY Tayiwv (mAnv owkomédwyv Ta omoia dev amooPévovtal)
umoloyilovtat pe tnv otabepn nEBodo péoa otnv whEALUn {wh Toug ou €XeL WG EAC:

QdéApun Twn (oe

£€tn)
Ktipla kat texvika £pya 8-30
MnXOVALOTA KOl TEXVIKEG EYKATOOTACELG 3-30
EmumAa ko Aoumog €0TALOUOC 3-12

Ol WhEALUEG TWEG TWV EVOWHATWY TIOYLWY UTIOKELVTOL O eMaveEETOON TOUAAXLOTOV KABE TENOG Xprong
‘Otav ol AoyLoTIkéEG afleg Twv evowpatwy mayilwv urepPfaivouv tnv avaktiolun agia toug, tote n Sltadopd
(amopeiwon) kataywpeital apeca wg €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVoOWHATWY Tayiwv,
oL 5LadopEC HETALY TOU TIUAATOC TTou AapBAaveTal Katl Tng AOYLOTIKN G TouG agiag kataxwpouvtal wg KEpdn
A {nuieg ota amoteAéopara.

Ol EMIOKEVEG KOL OUVTNPAOELG avayvwpilovtal wg £€oda oTa amoTeAEoHATA TNG XPHONG KATA TNV omola
T(PAYHLOTOTOLOUVTAL.

4.1.3 Anopceiwon afiag pn kukAodopoUviwv otoweiwv TOU €vepynTikoU (AUAa oTOlKElaL TOU
EVEPYNTIKOU KOLL EVOWLOTA TTAYLOL)

0 TO EVOWUATO KOL L0WLOTO TTAYLOL TIEPLOUCLAKG OTOLXELQ TTOU UTTOKELVTOL OE AMOCBECN, PayLATOMOoLE(TaL
£\eyxoc anopeiwong, 6tav yeyovota 1 alayEg oTig cuvenKkeg umoSnAwvouv OTL N avanocBeotn agia Toug
Umopel va punv eivat mhéov avoktnolun. Otav n avamnocBeotn afio TwV EVOWHATWY Kol ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolxelwv umepPaivel tnv avakthowun afla toug, tote to enumAéov nmood adopd Inuia
amopelwong Kot katoywpeital ansubesiag wg €€060 ota anoteAéopata. Avtiotolya, To XpNULOTOOLKOVOULKA
oTolXela TOU evePYNTIKOU TIOU UTIOKELVTAL O €AEyX0O amopeiwong (epdoov vdiotavral oxeTikég evdeilelq)
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elval otolxela Tou evepynTIkoU QMOTIUWIEVA OTO KOOTOG KTong N Ue Baon tn péBodo tng kabapng Béong
(ouppEeToXEC o8 BUyaTPLKEG KO oLUYYEVELC eTaLpE(EC).

Mo Toug OKOTIOUG TOU €AEYXOU amopeiwong, T MEPLOUCLOKA oTolyela opadomolouvtal oto XaunAotepo
eMineSOo yla TO OMOI0 Ol TAUELOKEG pOEC SUvATOL va TTPOOSLOPLOTOUV EexwpLotd. H avaktnoun agia evog
TeploucLlakoU otolxeiou elval n peyoAutepn afio LeTatl tng eVAoyng aflag Tou Teplouctlakol oTolxelou
pelov Twv €66wv mwAnong kat tng agiag xpronc. Ma tov umoAoylopo tng afiog Adyw xprnong n Aloiknon
EKTLUA TLG LEANOVTIKEC TAUELAKEG POEG ATIO TO MEPLOUCLAKO OTOLXELO 1 TN HovAda SnUloupylog TOUELOKWY
pPoOwWV Kal MIAEYEL TOV KATAAANAO ouvteAeoth mpoe€ddAnong yla va umoAoyiosl Tnv mapovuoa afia Twy
HUEAAOVTIKWV TOUELOKWVY POWV.

Znuia amopeiwong ovayvwpiletal ylo To oood Kotd To omoio n Aoylotik ofla evO¢ oTolKEiou Tou
evepynTkoUL N pag Movadag Anpoupyiag Tapelakwy Powv utepBaivel To avakTioLLo TTOCO TOUG, TO OTOLo
givat to uPnAdtepo petaft evAoyng aflag peiov ta kdotn mwAnong kat tnhe afioc Adyw xprionc.

Mna tov mpoodloplopd tne afiog Adyw xprnoncg, n Aloiknon mpoodlopilel TIC EKTUUWHEVEG UEANOVTIKEC
TOMELAKEG POEG Yyl KABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag éva KatdAAnAo
TPoe€oPANTIKO ETITOKIO TIPOKELUEVOU VA UTIOAOYLOEL TNV Tapouca 0l QUTWV TWV TOUELOKWY POWV.
MpogfodAntikoil mapdyovteg mpocaSlopilovtol pepovwpéva yia kaBs Movada Anutoupyiog Tapslakwy Powv
Kall aVTLKOTOTTPIlouV Ta avtioTolya otolyela KlvdUvwyY Tou €xouv ipocdloplotel anod tn Aloiknon yla kabe
£€vaL Ao auta.

Mepaltépw xpnolpomnolouvral mapadoxEG oL OTOLEG EMLKPATOUV GTNV AYOPA TNG EVEPYELAG. AeSopévou OtLn
Etalpeia SpaoTnpLOTIOLELTAL OTOV TOMEN TWV AVOVEWGCLLWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA TTWG lval
oe Béon va mapayel afomnioteg npoPAEPELS yia Tepiodo mEpav Twv 5 etwv, dedopévou OTL Ol PAOLKEG
TapadoxXEG TWV EKTIUACEWVY UrtopoUV va ipoPAedBolv aflomiota Aappdavovtog umtodn LOTOPLKA OTOLXELD.
Ot {npieg anopeiwong twv Movadwv Anuioupylag Tapelokwy Powv HeLwWVOUY TpWTA T AoyLoTikn agla tng
unepagiag mou £xel kotavepnBet og auTtég. OL evamopévouoeg {nUieg amopEeElwong XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkol TNG CUYKEKPLUEVNG Movadoc Anuoupyiag Tapelakwyv Powv. Me efaipeon
v unepatia, OAa T otolelo TOU evepyntikoU HETAyeVEOTEPQ emaveEetalovtal yla evOeifelg mou
umtoSnAwvouv OTL N mponyoLpevn avayvwploBeioa {nuia amopeiwong toug ev udiotatal mALov.

Mia {nuia anopeiwong avaotpédetal eav n avaktiolun afla piog Movadag Anpiloupyiag Tapelakwyv Powv
umepPaivel Tnv Aoylotikn tne aia.

Ye pla Tétola mepintwon, n avénpévn Aoylotikr afia Tou meplouclokol otolyeiou, ev Ba umtepPaivel
Aoylotikn afia, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuio
amopeiwaong, 0To TIEPLOUCLOKO OTOLXELD, O€ TIPONYOUEVA £TN.

4.1.4 XpnNHUOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot madon avoyvwpLong

Tol XpNUOTOOLKOVOLLLKO OTOLXELD TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLKEG UTTOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng Oéong otav, Kal povov otav, n Etalpeio kobiotatal cupParlopevog tou
XPNHUOTOOLKOVOULKOU HEGOU.

H Etalpeia mavel va avoyvwpilel éva XpnUoToOOLKOVOULKO OTOLXEIO TOU EVEPYNTIKOU OTAV Kol HOVOo Otov
£KTIVEUOOUV TO CUMPATIKA SIKALWHOTA ETIL TWV TAPELOKWY POWV TOU XPNUATOOLKOVOULKOU OTOLXElOU TOu
evepynTikol 1 O0tav UeToPLBACEL TO XPNUOTOOLKOVOLILKO OTOLYEIO TOU €VEPYNTLKOU KOl €T TNG ouaiag
petaBifalovral oucwdwg OAol ol kivbuvol kal ta odEAn Tou oxeTilovtal HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLYELD TOU evepYNTLKOU. ML XpNLATOOLKOVOLLKH UTIOXPEWGN QIO-avayvwpiletal ano
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Vv Katdotoaon Owovoplkng ©éong otav, kot povo otav, eéodAeital — dnAadn otav n S€opeuon mou

KaBopileTal oTn cUUPACN EKTTANPWVETOL, AKUPWVETOL I] EKTIVEEL.

4.1.4.2 Tafvopnon Kat opXLtKn ovoyvwpLon XPNHOTOOLKOVOULKWY OTOLYXELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPLKEG ATIALTACELG TToU Sev TtEpAOUBAVOUV €va ONUAVTIKO OTOLXELO XpnUaTOdOTNONG

KOl EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amaltrioelg tou AMXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETULUETPOUVTAL ApXLKA oTnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAOYAG E€KTOC QMO TNV TEPIMTWON TwV XPNUOATOOLKOVOULKWY OTOLXEIWV TOU

EVEPYNTLKOU TIOU ETUUETPOUVTAL OTNV €UAOYN Ofla HECW TWV ATTOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU, €KTOG amd e€Kelva mou amoteAoUv kaboplopéva Kal

QITOTEAEOUATIKA HECA AVTLOTABULONG KIVEUVWY, TaflvopoUvToL OTIC akOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNMUOTOOLKOVOLKA OTOLXElDt TOU EVEPYNTIKOU OTNV €UAOYN Ofla HECW TWV OMOTEAECUATWY, KL

®  XPNMUOTOOLKOVOWLKA OTOLXEld TOu evepyntikoU otnv elAoyn aflo HEOW TWV AOUTWV OUVOAIKWY
eloodNUATWY Xwpl¢ avakUKAWON OWPEUTIKWYV KepdwV Kal INUWWV KATA TNV OoImo-avayvwplon
(ouppetoxikol TitAol).

H tagwvopnon kabe XpnUATOOLKOVOULKOU GTOLXELOU TOU EVEPYNTIKOU, Tpoodlopiletal BAoeL:

e TOU EMIXEPNUATIKOU HOVTEAOU TNG ETalpelag oxetikd pe tn Sloyxeiplon Twv XPNUOTOOLKOVOULIKWY
otolyelwv Tou evepynTikoU, Kal

®  TWV XOPOKTNPLOTIKWVY TWV CUMUPBATIKWY TOUUELOKWY POWV TOUG.

OMa ta £€00ba kalta £€0da tou oxeTi{ovTal e TO XPNUATOOLKOVOULKO OTOLXELQ TOU EVEPYNTLKOU KAl TO OTtoia

avayvwpilovtat otnv Katdotoaon 2uvoAwkol Ewoodniupatog mepllapfdavovial ota kKovOoUAla «Aoumd

XPNHUOTOOLKOVOLKA OITOTEAECUATOY, «XPNLOTOOLKOVOULKA 6080 KAl « XPNILATOOLKOVOULKA £008a», EKTOG

oo TNV ONMOUEIWON TWV EUTOPIKWY OTAITHOEWY TIOU TEPIAAUBAVETAL €VTOC TWV AELTOUPYLIKWV

OTTOTEAECUATWV.

4.1.4.3 MEeTayeVECTEPN EMLUETPNON XPNLOTOOLKOVOLLKWVY OTOLXELWV TOU EVEPYNTLKOU

XPNUOTOOLKOVOULKO OTOLXEIQ TOU EVEPYNTIKOU OTO amOOBECUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO ANMOCPBECUEVO KOOTOG OTaV MAnpouvTal

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATIKO LOVTENO SLOXEIPLONG TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU gvepynTLkoU ival n
SLa KpATNON LE OKOTIO TNV €loTpafn CUUBATIKWY TAUELOKWY POWV,

Il. Ol CUMPATIKEC TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU evepynTikoU cuviotavrtol
OTTOKAELOTIKA Ot amomAnpwun Kepolaiov kot TOkwv emi tou ave€dodAntou umoloimou (“SPPI”

KpLTNpPLO).

META TNV aPXLKN aVayvweLon, Ta eV AOYW XPNLOTOOLKOVOLLKG OTOLYELO TOU EVEPYNTIKOU ETILUETPOUVTAL OTO
anooPeopévo KOoToC BAoEL TNG HEBOSOU TOU MPAYUATIKOU ETUTOKIOU. ITIC TIEPLUTTWOELG KATA TLG OTIOLEG N
enibpoaon and tnv mpoefdodAnon Sev elval onuavtikn, n mpoetddAnon napalsinetal.

H katnyopia emUETPNONG OTO OMOCPRECUEVO KOOTOC TEpNAUBAVEL, LN TIAPAywya XPNHUOTOOLKOVOULKA
oTolxela Tou evepynTIKOU OMwE SAVELD KOL ATOLTHOELG UE OTADEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SEV
Slampaypatelovtol 6 KOOl EVEPYO 0yopQ, TOUELOKA SLaBéoua Kot TapElakd looduvapa, kabwg emiong
KOLL EUTIOPLKEC KAl AOLTTEC ATTALTHOELG.
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XpNUOTOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU EMUETPNUEVA OTNV EUAOYN aéia HEOW TWV AMOTEAEOUATWYV
Ta XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLLWVTOL 0TNV eVAoyN afio LECW TWV OMOTEAECUATWY
nepAaUPAvouV TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU KATEXOVIAL TPOC €umopia, Ta
XPNHUOTOOLKOVOULKQA TIEPLOUGCLOKA OTOLXElQ TTOU TTpoodlopilovTal KATA TNV apXLKN avayvwplon otnv eVAoyn
o&la HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVO LKA TIEPLOUGCLOKA OTOLYELQ TTOU UTIOXPEWTLKA Ba TIPETEL
va eTMUETPnBoUV otnv ebAoyn atia.

XpNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TAELVOLOUVTAL WG SLAKPOTOU LEVA TIPOG EUTOPLO EAV ATIOKTWVTAL

LE OKOTIO TNV MWANCN N TNV €MOVAyopAd TOUG OTo £yyU¢ HEAOV. Nopdywya CUUTMEPIAAUPBAVOUEVWV TWV

EVOWHATWHEVWY TIOPAYWYWV ETLONG TALVOUOUVTAL WE KATEXOUEVO TIPOG EUTIOPLa, EKTOG Av opilovtal wg

QTITOTEAEOUATIKA HECA AVTLOTABULONG.

Ta XPNMOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD E TAUELAKEG POEG TIOU eV elval LOVo MANPWHEG Kepalailou

KOLL TOKWV TOELVOLOUVTOL KOl OIOTLHWVTAL oTnV eVAoyn aflo LECW TWV AmoTEAECHATWY, aveEdptnta ormd To

ETUXELPNUATLKO HOVTENO.

4.1.4.4 Anopeiwon XpNHOTOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynos o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXE(D, KOOWE AVTIKATESTNOE TOV XELPLOUO Tou AAT 39 yla avayvwplon

TPAYMOTOTONBEVTWY {NULWV LE TV AVOYVWPLON TWV AVOUEVOUEVWY TIOTWTIKWY InUlwv. H amopeiwon

opiletatl oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omoia elvat n Stadopd petafd Twv

OUUBOTIKWV TOULOKWY POWV TOU odeilovial otov KATOXO OCUYKEKPLIEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KAL TWV TAUELOKWY POWVY TIOU QVAEVETAL va eloTipaxBolv, SnAadr) ta eAAeippata

LETPNTWV TIOU TPOKUTTOUV amd yeyovota abétnong, mposfodAnUéVo KATA TPOOEYYLON OTO aPXLKO

TIPAYHOTIKO EMLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELC aMOMEiWONG yLO OVAPEVOUEVEG TILOTWTIKEG {nuieg yla OAa Ta

XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ, EKTOC EKEIVWV TIOU EMLUETPOUVTAL OTNV gUAoyn afla pHéow Twv

anoteAeopdtwy. O oTdX0C TWV amaltioswy amopeiwong tou AMXA 9 lval va avoyvwploeL TG aVOUEVOUEVES

TUOTWTIKEG {nuieg yla o ouvolo TG Sldpkelag LwnG evog XPNMOTOOLKOVOULKOU LECOU, TOU OMoiou o

TUOTWTLKOC Kivouvog €xel auénBel PETA TNV apXLKA avayvwpLlon, avefaptnTwe anod to edv n afloAoynon

yivetal og cUANOYLKO 1) €atopLkeupEVo eminedo, XpNOLULOTOLWVTACS OAEC TIC MAnpodopieg mou pumopolv va

oUMexBoUv, BAoeL TOOO LOTOPLKWYV OCO KAl TTOPOVIWV OTOLXELWV, OAAA Kal oTolxeiwv Tou adopolv o€

AOYIKEG HEAMNOVTIKEG EKTIMACELG TNG OLKOVOWLKNG KOTACTAONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovrog.

Ma tnv epappoyn TNG AVWTEPW MIPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON LETAEY:

e  TWV XPNUOTOOLKOVOLKWY OTOLXELWV TWV OTIOLWV 0 TILOTWTLKOC Kivouvoc Sev €xel emOelVWOEL oNUOVTIKA
LETA TNV apXLK avayvwplon i ta omoila €xouv XopNAO TLOTWTIKO Kivbuvo Katd tnv nuepounvia
avadopdc (2tadlo 1) kal ya ta omola avayvwpiletol n avopevopevn TMOTWTIKA {nuia yla Toug
€NoOpevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTLKOC Kivouvoc €xel emdelvwBel onuavTIKa
LETA TNV APXLKI avVayvweLon KoL To ortola 8ev £€Xouv XOUNAO TILOTWTLKO Kivouvo (2tadio 2). MNa autd ta
XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla avayvwpiletal N avapevopevn motwtiki Inpia €éwe th Anén
TOUG.
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¢ TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl Ta OTola UTAPXOUV OVTLKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLo to omoia avayvwpiletol n OVaUEVOUEVN TILOTWTLKN
Inuia €wg tn ARén Toug.

EUMOpIKEG MAUTAOELS, AOUTEC AMALTHOELS KOL QTIALTHOELS ANO CUUBAOELG MEAAQTES

H Etalpeia epapudlel tnv amAonolnuévn npocgyylon tou AMXA 9 yLa TIG EUMOPLKEG Kal AOLUTEG ATIALTHOELC,

KoBwG Kol yla T OTOLTAOELS and KATAOKEUQOTIKEGC OUUPBAOCELC KAl T QMAITAOEL anmd UIoBwOoEL,

uTtoAoyiZovTag TIG AVOUEVOUEVEG TILOTWTIKESG {NKLEC yLar OAN TN Sldpkela {wNE TWV W AVW oTolelwy. ItV

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEC INUIEC OUVLOTOUV TIC QVOUEVOUEVEG eMAelPElG OTIg

OUPBOTIKEG TAUELOKES POEG, AapBavovTtoc urtodn To evdeXOpeVo aBETnong og omoLodnmoTe onpeio KaTtd TN

Slapkela {wWNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOHO TWV QVOUEVOUEVWY TILOTWTLKWY

inuuwyv, n Etawpsia ypnotpormolel évav mivaka TpoPAéPewv €xovtag opaSOTMOLoEL TO AVWTEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢uon Kal evnAilkiwon twv umoloinmwy kat AapBavovtag umoyn

SlaBéoiua LoTopLka oTolyela o€ OoXEON e TOUG ODENETEC, TPOCAPHOOUEVA YLOL LEAAOVTIKOUG TTAPAYOVTEG O

OX€0N HE TouG 0DENETEC KOl TO OLKOVOULKO TtepLBaAAov. Mepaltépw avaluon MopoUcLAleTaL oTh InUeiwaon

9,10 kat 11

4.1.4.5 Tagvopnon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNC Etalpeiag meplhappdavouv Kupiwg SaVeELAKEC UTIOXPEWOELS,

TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWG KOl TAPAYWYO XPNHUOTOOLKOVOULKA MEca. Ot

XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOOoToG, Mou eival n eUAoyn atfila tou

avTaAAAyUoToG TTou AapBAvetal eKTOG Tou KOOTOUG £KSOONG OXETIKA UE TOV Savelopo. Metd TtV apxikn

QVayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPOUVTAL OTO ANMOCPBECUEVO KOOTOG e Bdon Tn

HLEBOSO TOU TIPAYUATIKOU ETULTOKIOU, e €€alpEO TO MAPAYWYO TA OTIOL0L LETOYEVECTEPA ETILLETPOUVTAL OTNV

gvloyn afia pe TIc petaBoréc va avayvwpilovtol ota anoteAéouata (eKTOG armd Ta mopdywya Ta omnoia

Aewtoupyolv we péoa avtiotaduiong, BA. Inueiwon 4.1.6.6).

Ol XPNMOTOOLKOVOULKEG UTIOXPEWOELG TOELVOUOUVTOL OTLG BPaXUTIPODECIIEG UTIOXPEWOELG, EKTOG €AV N

Etalpeio Statnpet avemidpuAakta to Sikaiwpo vo peTadEPeL TNV TAKTOMOINON TNG XPNHOTOOLKOVOULKAG

UTIOXPEWONG TOUAGXLOTOV 12 LAVEG LETA TNV Nepounvia avadopd Twv OKovouLKwy Kataotdoewv.

Mo cUYKEKPLUEVAL

(i) AQVELOKEG UTTOXPEWOELS

Ou davelakeg umoxpewoelg tng Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOolo avTtavakAd Tnv

gUAoyn aflo TWV ELOTIPAKTEWY TTOCWV HELWUEVN HUE TO OXETIKA Aueoa £€oda ouvayng, OmMou auTtd eival

ONUOVTIKA. META TNV apXlKi avoyvwplon, Ta EVIoKa SAVELX EMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG

XPNOLUOTIOLWVTAG TN HEBOSO TOu MPOYUOTLKOU €MITOKioU. To amooPeopévo KO6otog umoloyiletal adou

AndBolv unoPn damaveg £ékdoaong Kat n Stadopd petafl Tou apxLlkol ToooU Kal Tou ToooU ANEewg.

Képdn kat Inuieg avayvwpillovtal ota QmOTEAEOMOTA OTAV OL UTIOXPEWOELS amo-avayvwpilovtal 1

OMOELWVOVTAL KOl HEOW TNG Stadikaoiog andoBeonc.

(i) EUITOpLKEG KOl AOLITEG UMTOXPEWOTELG

Ta uTtoAouna MPOUNBeUTWY Kol AoUMwY UTIOXPEWCEWY avayvwpilovtal apxikd otnv evAoyn aia Toug Kal

ETUETPOUVTAL LETAYEVECTEPA OTO ATOOPBECUEVO KOOTOG XPNOLUOTOLWvVTOC tTh HEBoSO Tou TpayUATIKOU

emnurokiou.

Ol gUTOPLKECG Kol AOLTEG BpaxuTpOBeoeg UTIOXPEWOELS Sev eival Tokodopol Aoyaplacpol kKat cuvnBwg

Slakavovilovral pe Baon TG cupdwvnOelosg MOTWOELG.
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4.1.4.6 NMopdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA ovTLoTABLeNG

Ol moAutikég tng Etatpeiag yia t Stoxeiplon tou KwvdUvou elval EVOPLOVIOUEVEG E TIC OTMALTHOELG TWV
MpotUnwvV Kal epapUOleTaL n AOYLOTIKI AVTLOTABLLONG KIVEUVWV.

Jta mAaiowa Slaxeiplong kwdlvou, n Etalpeia xpnowuomolel mapdaywya XPNUOTOOIKOVOULKA HEoQ
avtaAAayng emLToKiwy yLa va avTLoTaBpiosL Toug KLvdUVoUG TTou cuvSEovTal Pe T HeEANOVTIKE Staklpavon
TWV peTtaBAnTWY emitokiwv Savelwv ou xel cuvayeL

AUTA TO MOPAYWYQ XPNHOTOOLKOVOULKA epyaleia avayvwpilovtal apylkd otnv eUAoyn afia Toug KOTA TNV
nNUEpPoNVia TN cUUBAONG KAL LETAYEVECTEPO ETILUETPOUVTOL OTNV €UAoyn afla toug. Ot petaBoAEG otnv
gUAoyn afla Twv MOPAYyWYWV XPNHOTOOLKOVOULKWY gpyaleiwv avayvwpilovtal oe kaBe nuepounvia
avadopd¢ eite ota amoteAéopota eite ota AOA CUVOAKA £loodnpato tng Katdotaong uvoAlkou
Eloobnpatog, avaloya e TO KOTA TOCO TO TOPAYyWYO XPNUATOOLKOVOULKO HECO MANpoL TIG tpolnoBEoelg
NG AOYLOTIKAG avtlotdduLlong Kivduvwy kat, epocov autd oyUeL, avaloya pe Tn ¢Uon TOU AVTLKELLEVOU TNG
avTLoTaduong.

Katd tnv nuepounvia tng ocuvaAllayng, n Etalpela kataypddel tn oxéon HETAEU TOU OVTLOTOOULOTIKOU
€PYOAElOU KOl TOU QVTIKELEVOU avTlotabulong, Kabwg kot Tov okomd Sloxeiplong kwvdUvou Kal tng
OTPOTNYLKNG UAOToiNOoNG cuvallaywv avtiotabulong Kivduvou. H Etalpeia kataypddel eniong, 10oo Katd
™ Snuloupyila TG cuVOAAAYNG QVTLOTABULONG OCO KOl OTNH OUVEXELD, TO KOTA TOCO Ta £pyaleia mou
XPNOLUOTIOLOUVTAL O OUTEG TIG OAAQYEC ElVOL OUMOTEAECUATIKA OTO va ovTLoTaOuilouv SLAKUPAVOELS OTLG
TOUELAKEG POEC TWV OVTIKELPEVWY QVTLOTAOULONG.

Ta mopaywya XPNHOTOOLKOVOULKA TIPOIOVTO QIMOTLMWVTAL 0TNV €UAoyn afla Toug KOTA TNV NUEPOUNnVia
avadopdc Le TG LeTaBOAEC va avayvwpilovtal ota amoteAéopota. H e0Aoyn ala Twv eV AOyw Mopaywywy
npooblopiletal kupiwg pe Baon tnv ayopaia afia kal emiBeBatwveTal amo Ta avtlou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€aipeon amoteAolv Ta TAPAywyad TOU AELTOUPYoUV WE MECO QVILOTABULONG Of OXEOCELG
QVTLOTAOULONG TOUELOKWY POWV, yla Ta omoia amotteital ldIkdG AOYLOTIKOG XELPLOPOC. Mo oxéon
avTLOTABOULONG elvat kKatdAANAN yla AoyLlotikn avtiotadpuiong étav mAnpouvtat 6Aa ta akoAouBa kpLthplo:

e n oxéon avtotabuiong meplhapPdavel povo emAEElUA HECA  QVTLOTABULONG Kol EMAEELLA
avTLoTaBpLopéva oToLXElaL.

e KATA TNV €vapén tTnNG OXEONC QVILOTABULONG UTIAPXEL EMIONUOG TPOCSLOPLOUOG KOl TEKUNPLWON TNG
OoX€0NG avTLOTABULONG KoL Tou oToxou tng dlaxeiplong KdUVWY TNG OLKOVOULKAC OVIOTNTAG Kal TNG
OTPOTNYLKNG TNG YLa T Slevépyela NG avtiotdadulong. H tekunpiwon nepthappavel tov npoodloplouo
TOU LECOU QVTLOTABLONG, TOU aVTLOTAOULOMEVOU oToLXEloU, TNG HUONC TOU AVTLOTABULOUEVOU KLVEUVOU
KOLL TOU TPOTIOU LE TOV OTIOL0 N OLKOVOLLKH ovTtoTnTo Ba a§LoAOYrOEL KATA TOOOV N OX£CN AVTLOTABULONG
KOAUTITEL TI OTTOALTACELS OTOTEAECHOTIKOTNTAG (CUpmepAAUBAVOUEVNG AVAAUONG YO TIC TINYEC
OVOTIOTEAEOUATIKOTNTAG TNG QVILOTAOULONG KAl TOU TPOMOU TPOOCSIOPLOUOU TOU OCUVIEAEOTN
avtotaduwong).

® 1 Oxéon avtlotabuiong KaAUTITEL OAEG TIC OKOAOUBEG ATOLTOELS OMOTEAECUATIKOTNTAG: (a) UTTAPXEL
OLKOVOULKA OX£0N QVAUECA OTO AVTLOTAOULOUEVO OTOLKElO KOl 0TO PEo avTlotaduiong, (B) n emibpaon
TOU TILOTWTLKOU KWWSUVOU 8ev umeployVel Twv PeTABOAWY otnv afia mou TPOKUTTOUV oo QUTA TV
OLKOVOWLKN OX€on, Kal (y) 0 OUVTEAEOTAG aVTLOTABULONG TNC 0XEONC OVTLOTABULIONG €lvat o 8log mou
T(POKUTITEL ATTO TNV OCOTNTA TOU AVILOTOOULOUEVOU OTOLXEIOU TTOU avTLoTABUIEL OTNV TTPAYUATIKOTNTO
N OLKOVOLIKN OVIOTNTA KOl TNV TOoOTNTO TOU MECOU QVILOTABULONG TIOU XPNOLUOTIOLEL oTnV
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TIPAYHOTIKOTNTA N OLKOVOLKI) OVIOTNTA YL va avtloTaBuioel tnv v AOyw ToooOTNTA TOU OToLxElou
avTLOTABuLoNG.

Avtiotaduion HEAAOVTIKWV TAUELOKWVY POWV

To pépog Twv petaforwv otnv eVAoyn afio mou avaloyel 0TV AMOTEAECUATIKY QVTLOTABULON Tou KlvSUvou
avayvwpiletal otnv kabapr B£on. Onolodnmote kEpdog N {npia anoppéel anod PetaBoAeg otny eVAoyn aia
TIOU OVOAOYEL OTN N OMOTEAEOUATIKY avTlotaBuion Kivbuvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAlkoU Ewoodnuatog, oto KovOUAL «KEpSn amd XPNUOTOOLKOVOUIKA HECA QMOTLUWEVA OTNV gUAoOYN
afloay. Ta owpeupéva mood ota bla kepahala avakukAwvovtal péow NG Katdotaong ZuvoAlkoU
Elcobnpartog ota amoteAéopata (amd Aoutd GUVOAIKA €L00SAATA OTA OMOTEAECUATA), OTLG TIEPLOSOUG
OTOU TO QVTIKElPEVO avtlotabulong emnpedlel to amotéAecpa (otav &nAadn AauPdvel xwpa n
nipoBAenopevn mpog avtlotadulon cuvaAlayn). 2T mPoBeoploKEG CUUPBAOELS avTaAlaynC EMLTOKiWY, TTou
nieptéxouv Sikaiwpa mpoaipeong (Interest rate CAP) n Etalpeio €xel emlé€el va mpoadlopiost pévo tnv
eowteplkn afla (intrinsic value) tou SKALWMATOC TPOAIPEONG WG MECO OVILOTABOUIONG TWV POWV TOU
Sdaveiou, avayvwpilovtag tnv xpovikn afio (time value) twv SlKAWPATWY TPoAipeonS WG «KOOTOG
aVTLOTAOULONG». To KOOTOC avtloTdduLong avayvwpiletat opxLka ota Aoumd SuvoAlkd Eloodnuata, evw otn
OUVEXELA AVOKUKAWVETOL oo ta Aoutd ZuvoAlkd Elcodruata ota Amotedéopata TnG XpHong Katd tn
SLdpkela TNG mepLOdou TG avilotadulonc.

H avtiotaBuiotiky AoyloTtiky SLoKOTTETOL OTav TO avtlotabuilov HEco eKTVEEL N TwAsltal, Teppatiletal f
efaokeital, f otav n avrtlotdduwon 6ev TMAnpol MAEOV TA KPLTPLA Yl OVTILOTABULOTIKN Aoylotikr. To
OUGOWPEUUEVO TIOCO TWV KEPSWV 1 INULWV TIoU £XEL avayVWPLoTEL armeuBeiog ota iSla kedpdalata péxpL Tt
NUeEpoOUNVio. aUTH TOPAUEVEL OTO QMOBEUATIKO WCOTOU TO ovTloTaBulOpevo otoleio emnpedlel TNV
Katdotaon ZuvoAlkoU ELooSnaTog. 2NV MePUMTwaon mou [t avtlotabulopevn cuvallayn 6ev avapévetal
mAéov va mpaypotonolnBsl, ta kabapd cucowpeupéva kEPSN f {nuiec Tou eixov katoxwpnbel ota
anoBspoatika petadEpovral apéows otnv Kataotaon Juvolikol Elcodrpartog.

4.1.4.7 ZupPndplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

Ta XPNMUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVORLKEG UTIOXPEWCELS cupndilovtal
Kall To kaBapod moco amnelkoviletal otny Katdotaon OWKoVouLKAG OEanG LOVO €AV UTIAPXEL TO TTAPOV VOULKO
Swoaiwpa va cuppndiost ta avayvwplopéva mood Kol mpotiBetal va ta ekkabapiosl og kabapr fdon f va
OTTOLTIOEL TO TIEPLOUGCLOKO OTOLXEIO KOl VO SLOKOVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 nNpoPAéYelg, EVOEXOUEVEG UTIOXPEWOELG KOl EVOEXOMEVEG OTTALTIOELG

MpoPAéPelg avayvwpilovtal étav n Etolpeia €xel MOPOUCEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
amotéAeopa MaPeABOVTWY YeyovoTwy, gival Tibavn n ekkaBAapLor Toug HECW EKPOWV TIOPWV KL UMOPEL va
npayparonotnBet pia aflomotn ektipnon Tou mooou tTn¢ uTtoxpewaong. OL mpoBAEYeLg emaveletalovtal o
KABe nuepounvia avadopdC TwWV OLKOVOWLKWV KATOOTACEWV KOl TIPOCOPUOloVTIaL TIPOKELUEVOU va
avtavakAoUv Tnv mapovca oafio tng Samdvng mMou avapévetol vo amaltnfel ywa SlteuBétnon tng
urtoxp£éwong. Otav n enidpacn NG XPOVIKNG alag Tou XPHUOTOG ElvVaL ONUAVTLKY, OGO TG MPOBAedng
amnote)el N mapovoa afia Twv e€68wV TOU avapévovTal va analtnBouv TPoKELPEVOU va TaKTomolnBel n
UTIoXpPEWaON.

Av Sev eival Aéov Bavo otL Ba analtnBel pia ekpor TOPWV TIPOKELUEVOU VO SLOKAVOVIOTEL Lo UTIOXPEWGN
yla tnv omola €xetL Nén oxnuatioBel mpoPAsPn, TOTE AUt avaotpédeTal.
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Y€ MEPUTTWOELG OTIOU N EKPOH OLKOVOWULKWY TIOPWVY WE AMOTEAECHA MOPOUCWV SeCUEVOEWV Bewpeital pn
ubavr, N to mooo TG MPoPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpilletal Kopia uTtoxpEwon
OTLG OLKOVOMLKEG KOTOOTACELS. OL £vOeEXOUEVEC UTIOXPEWOEL] Oev avayvwpillovial OTLG OLKOVOLKEG
KOTOOTAOEL OAAGQ YVWOTOMOLOUVTOL, €KTOG av n mBavotnto €KPOWV TOPWV Ol OO0l EVOWUOTWVOUV
OLKOVOULKA 0dEAN elval eAdyLoTn.

MBavEG €lopoEg amd olkovoulkd odEAn ylo tnv Etalpsia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TIEPLOUGLAKOU OTOLXElOU Bewpouvtal eVOEXOUEVEG AMALTAOEL KAl YVWOTOMOLoUvVTOL €POCOV N €L0pon
OLKOVOULKWV opeAwV lval mBavn.

MpoBAéYeis amokataoTaons (UOLKoU Tomiou

Yt mpoPALPelg amokatdotaong ¢uacikol Tomiou, n Etalpeio avayvwpilel tig mpoPAEPelg yia tnv
QAIOENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKa KAL TNV AMOKATACTACH TOU EPLBAANOVTOG XWpPOou.
OL mpoPAePelg amoéNAwong Kal amoKaTAoTAoNnG avtovakAoluv tnv mapoloa afla, KATtd TNV NUEPOUnvia
avapopdC, TOU EKTILWHUEVOU KOOTOUG, HELWUEVOU KOTA TNV EKTILWHEVN UTOAEWpaTkh afia Twy
QVaKTAOMWY UALKWv. OL tpoBAeYelg emavefetdlovtal oe KABe nuepounvia avadopds tng Koatdotaong
OlKOVOULKNG O£oNC Kal Tpooapuolovtal TPOKELWEVOU va. ameLlkovilouv Tn mapoloa afia tng damdvng mou
aVapEVETaL va ekTapleuBel yla tnv exkkoBdplon tng umoxpéwong amoféNAwong Kol amokatdotacng. H
OXETIKN TMPOPBAePN avayvwplletal og aUENon Tou KOGTOUG KT ONG TWV OVELOYEVVNTPLWY KoL ATIOCRBEVETAL [UE
Baon tn otabepn néBodo evtde tng 30eTolg SLAPKELAG TNG AELTOUPYLOC TTAPAYWYNG EVEPYELALG.

H amooBeon - £€060 twv KedpalalomoinBéviwy Samavwy anofNAwaong Kot amokatdotaong nepllapBavetal
otn Katdotaon ZuvoAikoU Elcodnpatog pall pe tig anooBEceLg Twv ALOAKWY MNApkwv. TuXOV LETAPBOAEC OTIG
EKTIUNOELS avadOpLlKA HUE TO EKTIUWUEVO KOOTOC N UE TO TPOsEOPANTIKO EMITOKIO TpoaoTiBevral N
adalpolvtal avtiotolya oto KOOTOG Tou Tayiou. H emidpacn tne mpoe€ddANcNC TOU EKTILWHUEVOU KOOTOUG
Kataxwpeital ota anoteAéopata ws £€060 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNLATWY YLa TOV MTPOCSLOPLOUS TWV E60SWV Ao
ouppOAaLa e TEAATEC:

Mpoodloplopog tne (twv) clpBaong (cUPBACEWV) U TOV TTEAATN.

MpocbloploUOC TWV UTIOXPEWOEWV EKTEAEONC.

MpocdLopLoUOG TNG TIUAS CUVAAAYAC.

ETULEPLOUOG TNE TG CUVOAAOYNC OTLG UTIOXPEWOELG EKTEAECNC TNG cUBaONC.

vk wnN e

Avayvwplon ecodou otav () kKabBwg) n ETalpeia IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEONG.

H avayvwplon Twv e008wvV YIVETAL 0TO TTOGO KATA TO OO0 [0 OVIOTNTA MPOCGSOKA VA £XEL WG AVTAAAQYLA
yla tn petaBifacn twv ayabBwv i Twv UTNPECWWV OE €vav aviloUUPBarlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTIKA TlapakoAolBnon Twv emMpoodeTwy €06wV KABWE KoL TV AUECWY
€£006wWV oV armattouvTaLl yLo TNV oAoKARpwaon TG cUUBACNG AUTAC.

Qg €0060 opileTal To OGO TO OMOLO Uia OLKOVORLKH OVTOTNTA OVOUEVEL v SIKALOUTAL WG OVTAAAQyUA Yo
Ta ayaBd n T untnpeoieg mou petafiface os évav meAdTn.

Edv to umooxouevo avidaAhaypa og pio cupBacn meptAapBavel HeTaBANTO MOCO, N OLKOVOULKH OVTOTNTO
EKTIUA TO TTOCO TOU avTaAAAyHaTog tou Ba Sikatoutatl Evavtl TG HeTaBifacng Twv UTTOCYOUEVWY ayabwv
1 UTINPECLWYV OTOV MEAATN. To M0G0 avTOAAAYLATOG Umopel va LeTaBAAAETOL AOYW EKMTTWOEWV, EMLSOTHCEWV
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TWUNAG, ETLOTPOGWY XPNUATWY, TIOTWOEWY, HELWOEWY TG, KWWATPWY, TPOCOETWY mapoxwyv anodoong,
KUPWOEWVY A AAAWV TTapOUOLWY OTOLXELWV. To UTIOCXOUEVO OVTAAA QYO UIopEL emiong va HeTaBAAAETAL, EQV
TO OLKOlWHA HLAG OLKOVOWLKAG OVIOTNTOC €Ml TOU aVIAAAQYHOTOC €QPTATOL QMO TNV €MEAEUCN R HN
enéAeuon peAovtikoU yeyovotoc. MNa mapddelypa, Eva mood avtaAldaypatog Oa sivol petafAnto, eav 1o
TPOoioV £xel MwWANOEel pe Sikalwpa enmotpodnc N edv €xel o0el unmtdoxeon otabepol MOCOU WG MPOSOeTn
Tapoxn andédoaong yLa TNV EMITEVEN CUYKEKPLLEVOU 0POCTOU.

H petaBAntotnta mou oxetiletal Ue To aVTAAAQYHO TTIOU UTIOOXETAL £vag TEAATNG Suvatal va avadpEpeTal
pnta otn oUpBoon. H OLKOVOULK OvVIOTNTA EKTIUA TO TOCO0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLLOTOLWVTAG Hia amd TIg akOoAouBeg peBodoug, avaloywe mola pEBodog Bewpel OTL mpoPAEmel
KaAUtepa to Mood tou avtaAdypotog mou Oa SikatolTal:

a) EkTlHwpevn ala —n ekTipwpevn afio looltal e To ABpolopa Twv oTABULOPEVWY BAoeL TIBAVOTATWY
TIOOWV O€ £va VP0G MLBAVWY TOoWV ovTaAAAyUaToG. H ekTipwpevn afia anoteAel KatdAANAn ektipnon tou
moooV HetoPANTOU aVTAAAGYHOTOC, €AV N OLKOVOULKA oviotnTta €xel peyoAo aplOpd cupPacswv pe
napepdePn XAPAKTNPLOTIKAL.

B) To miBavoTepo MOGd —To MIBavOTEPO MOCo eival TO HovaSIkd TOAVOTEPO TTOCO € €va £UPog MBaAvVWV
moowv avtaAldypartocg (Atot, n povadikr mbavotepn £kBaon tng cupPaong). To mBavotepo oco amotelel
KATAANAN ekTipnon tou moooU PeTaBAnTtou avtaAAdyparog, €av n cUpPaocn €xel povo duo mibBaveg
ekPBaoelg (yia mapddeypa, N olKovopkn ovtotnta e€aodarilel mpdoOetn mapoyn anddoong f oxL).

H Etatpeia avayvwpilel €oo0da OTtav LKAVOTOLEITAL N EKTEAECH TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBdlovtag
Ta ayabad f TG UlnPEeoieg PAOEL TNG UTOXPEWONG AUTNAG. H amdKtnon Tou eAéyxou amo Tov MeEAATH yiveTal
otav £xeL tn duvatotnta va KateuBUVEL TN Xpron Kot va ovTAEL oUCLAOTIKA OAQ TOL OLKOVOULKA OdEAN amd
autd to ayabo n tnv unnpeoia. O £Aeyxog petaBiBaletal katd Tn SLAPKELD HLag TEPLOSOU 1 Ot UL
OUYKEKPLUEVN XPOVIKN oTlyun. Ta €écoda and tnv mwAnon ayabwv avayvwpilovtal otav o €AeyxXog Tou
ayaBol petadépetal otov meAdtn, ocuvABwg katd tnv mopddoon os autdv, Kal dev umApxeL Kaulo
uToXp£wan mou Ba pnmopouace va eMnPedceL TNV amodoxn Tou ayabou and tov meAdtn.

AeOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio S€opeuon eKTEAECNC TTOU EKITANPWVETOL LE TRV TLAPoSo Tou Xpovou,
HOVO €dv pmopel eVAoya va eMIUETPACEL TNV TPO0SO TNC WC TIPOC TNV TARPN eKMARPWON TNG &V Adyw
S6éapevonc. H Etalpeia dev eival o B€on va eMIPETPiOEL eUAOYQ TNV TTPO0S0 WG PO TNV TARPN EKMARPWON
piog 6éopeuonc ektéleonc, otav dev SLaBETeL TIC afLomLoTeg TANPOodOopLeg TOU AMALTOUVTAL TIPOKELUEVOU Va
epoppooel TNV KATAAANAN pEBOSO eMIUETPNONG TNC TTPOOSOU. € OPLOUEVEC TIEPUTTWOELG (TT.X. KATA TN
SLAPKELO TWV aPXLKWV oTtadiwv piag cupBAONG), N OLKOVOULKY OVTOTNTA UMOpPEL va pUnv elval og Béon va
EMUETPNOEL gVAoya TO amotéAeopa piog SEopeuong eKTEAEONG, WOTOOO OVOUEVEL TOUAGXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWIOTNKE YLl TNV EKTANPWOT TNG.

JTIC TIEPUTITWOELC QUTEC, N OLKOVOULKH ovtotnta Ba mpéEmel va avayvwpiosl €00da HOvo otnv £KToon Tou
KOOTOUC TOU TipaypaTtomnolndnke, péxpL va gival os B£on va EMIUETPNOEL UAOYA TO AMOTEAECHA TNG
8€opEevonC ekTENEDNC.

Ta £€006a amod TNV mapoxn UTNPECLWV avayvwpilovtal otnv AoyLloTKr Tiepiodo oTnv omola oL UNNPEeoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUHdWVA LE TN UON TwV UTNPECLWY Tou Ba mapacyxeBouv. H anaitnon ano
TOV MEAQTN avayvwpiletal 6tav UTIAPXEL Eva Aveu TPoUmoBéoswy Sikaiwpa va AABEL N OLKOVOULKN ovToThTa
TO TIUNUOA YLOL TIC EKTEAECUEVEG UTIOXPEWOELG TNC CUUPBAONG TIPOG TOV TIEAATN.
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To oupBatikd meplouclakd otolxeio avayvwpiletal otav n Etalpeia €xeL LKAVOTIOLOEL TIG UTIOXPEWOELG TNG
T(POG TOV AVTLOUUBOANOUEVO, TIPLV AUTOC MANPWOEL I TIPLV KATOOTEL armaltntr) n MANPWHN, yLa mapadelypa
otav Ta ayada r) oL unnpeaoieg petapLpalovral otov MeAATn pLv amnod To Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatikiy umoxpéwon avayvwpiletalr otav n Etoalpeia Aappavel Tipnuo omd Tov
QVTLOUUBOAAOEVO WG TTPOKATABOAN 1 6Tav Slatnpel Sikalwpa el eVOS TUUATOC TO omoio avaBAAeTaL pLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNG CUMPAONG KaL TN LETAPOpA TWV ayadbwy ) TwV UTNPECLWV. H cupfatikn
UTIOXPEWOCH amoavayvwpLleTal 0Tav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 kataypadet
OTNV KATAOTACH OTOTEAECUATWV.

AeoUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OE Uit CUYKEKPUUEVN XPOVIKN OTLyUn

Otav plo 6éopsuon ektéheong 6ev ekmAnpwWVeTAL PE TV TIAPoSo tou Xpovou (oludwva pe Ta 6o
avadpEpBnkav avwtépw), TOTE N OLKOVOLKI) OVTIOTNTA EKMANPWVEL Tn O€0peucn ektéleong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TTPOGSLOPLOUO TNE XPOVIKAG OTLYNAG KOTA TNV OTTolal 0 TLEAGTNG AOKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KOL N OLKOVOWLKI OVTOTNTA EKTTANPWVEL Wi
S€oeuon eKTEAEDONC, N OLKOVORLKI ovTOTNTA EETALEL TIG AMALTHOELG YL TNV OMOKTNoN eAéyxou, ocuudwva
LE Ta 600 avoAUTIKA avadEpovtal oTig dtatdéelg tou AMXA 15.

Ol Baoikég Katnyopiec e008wv mou avayvwpilovtal and Seopeloelg EKTEAEONG TTOU EKTIANPWVOVTAL UE TNV
Tapodo Tou Xpovou, yla Tnv Etatpeia elval ol e€Ac:

(i) Eocoba amd nmwAnon HAskTplkAC EVEpyELag

Adopad o £006a oo cUUPACELG e TEAATEG KALTIPOKUTITOUV aTtd Se0UEVOELG EKTEAEDGNG TIOU EKTIANPWVOVTAL
LE TNV Apodo tou xpovou. Ta écoda amd nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn ouvtaén TwV OLKOVOUIKWY KaTaoTAoswv Aoyllovtal wg £008a ELOTIPOKTEA [N
TIHoAoynBévta, ta €006 and NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn ToU eV €X0UV OKOUN TLOAoyYNOEL.

(ii) NwAnon ayaBwv

Ta £é006a and TV MwAnon ayabwv, LETA TNV adAPECT TWV EKMTTWOEWV T{POU, KIVATPWYV TIWANCEWVY KL TOU
avaloyouvtog OMA, avayvwpilovtal o6tav petad£POVIAL OTOV ayopaoTr oL onuaviikol Kivéuvol katl Ta
odEAn Tou amoppEouv Ao TNV LOLOKTNoL TwV ayoabwv.

(iii) Tokot

Ta £é006a TOKWV avayvwpilovtal Le Bdon tnv AoyLoTikn apxr Tou Sedouleupévou.

4.1.7 ®bpog eLcodnpatog

H empapuvon tng xpnong He $popoug £l006NUATOG ATMOTEAEITAL OO TOUC TPEXOVIEG POPOUC, TOUG
avaBarAopevous dopoug kal Ti¢ Sltadopég dopoloyLlkol EAEYXOU TTPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia EtcodApoatog

O tpéxwv dopog umoAoyiletal Baoel TnG poporoyikng Kataotaong Owovoukng Oong tng Etatpeiog mou
nepthapBavetat otig OIKOVOULKEG KataoTdoelg, cUudwva Pe Toug GpopoAoyLkoUG VOLOUG TTou LoxUoUV oTnV
EMGSa. H damavn yla tpexovia ¢opo £1c0dnpotog nepAapBavel tov ¢opo eLCOSHHOTOG TTOU TIPOKUTTTEL
Baoel twv kepdwv tn¢ ETatpelag onwe avapopdwvovtat ot PopoAoyIKEG TG SNAWOELS KAl TTPOoPAEPELS yLa
npooBetoug popouc, Kat urtohoyiletal cUUPWVA UE TOUG BECOUOBETNUEVOUC I} OUCLOOTLKA Beo0BeTNEVOUG
dopoloyLlkoU¢ cuvTeEAEDTEG.

AvapaAAopevn @opoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol i) ol popoloyLkeG eEAadpUVOELG TTOU OXETI(OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUMTOUV otnv Xpnon aMa €xouv ndn kotaloylotel 1 Bo kataAoylotouv amo TLG
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dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparlopevocg dopog eloodnpatog npoodlopiletal e T
HEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL OO TLE TPOCWPLVEG SLadpopeg LeTatd TNG AoyLOTIKAG aflag Kal TG
dopoloylkng BAoNG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEwWV. AvaBaAlopevog $Gpopog
eloodnpatog dev Aoyiletal Qv MPOKUTITEL AT TNV APXLKH AVAYyVWELON OTOLXELOU EVEPYNTIKOU N UTIOXPEWGNG
o€ ouvaAlayn, EKTOC ETLXELPNHATIKNAG OUVEVWONG, N omola otav €ywve n cuvolhayr Sev emnpéace oUTE TO
AOYLOTLKO oUTE TO PopoAoyLkd KEPSOG 1 {nuia.

O avapar\opevoc dpopog eloodnpatog umoloyiletal xpnotonolwvtag th HEBodo tng unoxpéwaong (liability
method) og OAeg T TpoowWPLVEG SLadopES KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KATAOTACEWY HETAEY TNG
dopoloylkng Baong kat tNg Aoylotikng oflog Twv TEPLOUCLAKWY OTOLXELWV Kal umoxpewoewv. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeg TIC $OPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBar\opeveg GopOAOYIKES ATIALTAOELC EKTLLWVTOL O KAOE NUEPOUNVIA OLKOVOULKWY KOTAOTACEWY KOl
pelwvovtal oto Baduod nou de Bewpeital mBavov otL Ba urtdpEouv apketd dpopoloynteéa KEPSN EvavTL TwV
omoiwv PEPOG N To oUVOADO TwV amaltioewv amd avaBaAAopevoug ¢opous eloodnpatog pmopel va
xpnotuornolnOst.

Ot avaBar\opeveg GOpOAOYLKEG ATMALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon toug popohoyikolg
OUVTEAEOTEC TTOU OVAPEVETAL VA €lval og LoXU Tn XPron Iou N amnaitnon 6a npaypatononBein n unoxpéwon
Ba toktomolnBei, kat Baacilovtal otoug poporoykolc cuvteAeoTEC (Kal popoloyilkouc vopouc) mou eival oe
LoxVU | OUCLAOTLKA LoXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTOOTACEWV. I€ TIEPLMTWON
aduvapiog cadoug MPoodloplooU TOU XPOVOU avaoTpodr Twv Mpoowplvwy Sladopwy epapuoletal o
$opOoNOYIKOC GUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNC NUepopnviag tng Katdotaong OWKOVOULKAG
©¢tong, xpnon.

O ¢opog eloodnuatog mou oxetiletal pe otolyela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
gloodnpuata avayvwplletal, emiong, ota Aoutd cUVOALKA ELc0dn AT,

4.1.8 MeToXIKO KEPAAQLO, ATTOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG ETOXEG KOTAXWPEOUVTAL WG otolxela tng kabapng Béong. Kdotog mou oxetiletal
aueoa pe otolxeio tng kabaprg B€ong kabapd amod tnv enidpacn popou, mapoakoAouBeital APALPETIKA TOU
Yroloimou Kepdwv €1¢ N£o tn¢ kaBaprg 6€onc. 2e avtiBetn nepintwon to ev Adyw 1oco avayvwplletal wg
£€060 otnv nepiodo mou adopa.

ElSkOTeEpa Ta amoBspatika Slakpivovral os:

TOKTIKO AMOOENATIKO

JUpdwva pe Tov EAANVIKO EUTOPLKO VOUO, OL ETALPELEG TTPETEL VOl eTadEPOUV KAT EAAXLOTO 5% TWV ETHOLWV
KaBapwv KEpSWV TOUG OE TOKTLKO OB ATLKO, LEXPLS OTOU AUTO To amoBepatiko va yivel ico pe to 1/3 tou
KotoBANUEVOU peTOXIKOU KepaAaiou. AUuTO To amoBepatikd dev unmopei va dlovepnBet katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etatpeiag.

ATOOELATIKA OVOITTUELOKWY VOUWYV Kot Aotrtd adpopoAdynTa arnodspatikd

Auta ta amoBepatika adopolv kéEpdn mou Sev £xouv popohoynBel pe Baon tov Loxvovta GpopoAoyLkod
ouvteleoty oUpdwva HE TO €KAOTOTE LoxUov dopoloylkd mAaiclo otnv EAAGSa kot meplhapPfdavouv
amoBepatikd Ta omoila Tpogpxovtal amd dopoloynuéva kEPSN kol adopouv dla CUMUETOXN OF
avarmntuélakoug vopouc. Ta amoBepatikd auvtd Ba eival popoloyntéa pe Baon to GopoAoyLlkd CUVTEAEDTH
TIou Ba LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTNC TOUG O UETOXLKO KEPAAALO,
KATW OO CUYKEKPLUEVEG OUVONKEG.
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ATOOEUATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWV POWV

To amoBepatiké avtlotddulong KvdUvou XPNOLUOTOLE(TAL yla TN Katoxwpnon Kepdwv i {nuUuwv amno
TAPAYWYo XPNHOTOOIKOVOULKA TipolovTa, Ta Omola HUImopoUV Vo XOPOKTNPLOTOUV WG Tapdywya
oVTLOTABOULONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd cuvoALKa
sloodnuara.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL AOUTEG AOYIOTIKEG OPXEG TIOU ULOBETABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWVY
Kataotdoswv gival ot akoAouBec:

4.2.1 Meratponi og ££VO VOO

Noutoua Asitoupyioac Kkat mapovoiaong

Ol ouvnupévec OwovopLkeg Kataotdoelg mapouotalovral o Eupw, mou ivol To AELTOUPYKO VOULOUA KOl
To vouLopa mopouciaong tng Etatpeiag.

SuvalAAayécg kat unidAowna o Eévo vouloua

Ol cUVOAAOYEC O EEval VOULOPOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUO LE TN XPHON TWV LOOTLULWY TIOU
loxUoUV Katd TNV nuepopnvio tTwv ocuvoAiaywv. Ta VOULOMOTIKO OTOLYELO TOU E€VEPYNTIKOU Kol Ol
UTIOXPEWOELG TTOU ekdpalovTal o€ EEVO VOULOUO LETOTPETOVTAL OTO VOULoUa Asttoupylag tng Etalpeiag katd
™V nuepopnvia avadopadg tne Katdotaong OLKoVoULKAG O£0NnC, XPNOLLOTIOLWVTOC TNV LOOTLUIA KAELOLOTOC
Katd TNV nuepounvia avth. Képdn kat {nuieg amd cuvalhaypatikeég SLodopEg oL omoleg MPokKUMTOUV amod
TNV EKKABAPLON TETOLWV CUVOAAOYWV KATA TN SLAPKELA TNG XPr1ONG KOL OO TN LETATPOTI TWV VOULOUATIKWY
otolxeiwv mou ekdpalovial os €EVO VOULOUO HE TIC LOXUOUOCEC LOOTIUIEG KATA TNV nUEpopnvia tng
Katdotaong OlkovouLkRg @£ong, avayvwpilovtal oto ommoTteAéopaTa.

Ta U VOULOMATIKA OTOLXELO KOl UTIOXPEWOELG TtoUu ekdpalovial 0 EEVO VOULOUA KOL QTIOTLLWVTOL OTNV
gUAoyn afla TouG LETOTPEMOVTAL OTO AELITOUPYLKO VOULOUA TNG ETALPELOC XPNOLUOTIOLWVTAG TNV LOOTLULO TToU
LOXUEL KATA TNV NUepopnvia mpoadloplopol g ebAoyng aioag toug. Ot cuvaAlaypaTtikeg StadopEg amo ta
LN VOLULOMOTIKA OTOLYEL TTOU QIOTLWVTOL 0TNV eVAoyN aia Toug, Bewpouvtal wg TURUA TNS eVAoYNG aglag
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot StadopEg tng ebAoync agiag.

Ta kEPSN Kal oL INpieg o MPOKUTITOUV amo cUVOANAYEC o E€va vopiopata aAAd Kal omd TV amoTipnon
TEAOUG XPONG VOULLOUATIKWY OTOLXEIWV Og E€va voplopata tou mAnpouV Ti¢ MpoUnoB£aslg avilotdduLlong
TOUELAKWY POWV, amelkovilovtal ota Aomd CUVOALKA EL0OSAUATA KoL CWPEUTIKA ota iSla kepalala.

4.2.2 Kodotog davelopou

To ko6oto¢ Savelopol TO omoio amodideTal APECH OTNV Ayopd, KATAOKEUN 1 Topaywyn AWV
oTolXElwV TOU evepynTikoU yla Ta omola amatteltal onpaviiky meplodog YExpL va sival £tolua ya tnv
TPOTIOEUEVN XPron N MWANGH TOUC, TPOOTIBETAL OTO KOOTOG KTNONG QUTWY TWV TIEPLOUCLOKWY OTOLXE(WV
UEXPL TNV XPOVLKA OTLYUNA TIOU aUTA Ba lval OUCLOOTLIKA ETOLUA YLOL TNV TIPOTLOEEVN XPrion 1 TWANGH TOuG.
To KOOTOC SAVELOUOU OTLG UTTOAOLTIEG TIEPLITTWOELC ETLBapUVELTA KEPSN N TLS {NUieg TNG tepldSou oty omola
TipayaTomoLeiTal.
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4.2.3 Anofépata

Ta amoBépata mep\apBAvouv avtoAAOKTIKA HUNXOVNUATWY KAl TPWTES Kal BonBnTikéG UAEG ALOALKWV
Mapkwv.

To amoBgpaTa AMOTIUWVTAL 0T XAUNAGTEPN TIUN HETAEY KOOTOUG Kol KaBaprg peuotomnolrolung aélag. To
KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KaL TwV ETOLHWV Tipoioviwy poadlopiletal pe Baon tn uébodo
TOU HEOCOU OTABULKOU KOOTOUC.

KataAAnAeg mpoPBAédelg oxnuatilovtal ya amaflwpéva amobéuata, edpodoov Kpivetal amapaitnto. O
HELWOELS TNG aflag Twy amoBeudtwy otnyv Kabapr peuctomnololin afla kot oL AoLmeg {nuieg anod anobéuata
avayvwpilovtal ota kEpSN 1 oTLg {Npieg TNG mepldodou, oTNV OMola MPAYUATOTOLOUVTAL.

4.2.4 Xpnupatkda Stabéoipa

Ta Tapelakd Slabéoa Kat TAPELOKA LooSUvapa MEpAAUBAVOUV LETPNTA OTO TaUElo, KatabEoelg OYPewc,
npoBeoptakéc Katabéoelg, tpamellkolg Aoyaploopoug umepavaAndng, kabwg kat GAAec uPnAng
pevototntag emevdUOEL; OL Omoleg eivol GUECA HETUTPEPLUEC OF OUYKEKPLUEVA TIOOA TAUELOKWY
S10Be0ipwy TTIOU UTIOKELVTAL OE [N CNUAVTLKO Kivouvo HetaoAng tng aglag Toud.

H Etalpeio Bewpel ti¢ mpobeoplokeég katabéoelg kal GAAeC LPNANG pevototntag emevduoelc pe AnNén
ULKPOTEPN TWV TPLWV UNVWV WE XpnHatikd Stabéolpa, kabwe kot mpobsoptakéc katabéoelg pe Anén népav
TWV TPLWV NVWV YLa TLG OTIOLEC £XEL TO SiKalwpa MPoOwpPNG peuaTonoinong xwpic anwAsla kepalaiou.

Mo tn obvtaén Twv KOTAOTACEWY TAPELOKWY POWV, TA XPNUOTLKA Slabéotpa amoteAoUvTal amd HETPNTA Kal
KataB£oelg o€ TpAmeles KOBWE Kal XpNUaTKA Stabéotpa onwe npoadlopilovral avwtépw.

OuL beopevpéveg katabéoelg G Etalpeiag avefdaptnta oamd tn ¢uvon g Séopeucng Toug Oev
niepthapfdavovtol evtog Tou KOVOUAIOU Twv Tapelakwy Slabecipwyv Kol TOHEAKWY LoodUvVapwyY, oAAA
Tagwopouvtal oto KovOUAL «MpokataBoAEg kot Aowmég amattoelg» (BA. Znueiwon 10). «MNpokataBoAég kat
AOUTEC amaltAoELg»

4.2.5 TlopoXEG GTO TTPOOWTILKO

BpoayunpdBeopueg napoxeg: OL BpayumpoBeceg TTAPOXEC TTPOC TOUC £PYALOUEVOUG (EKTOG QIO TTAPOXEC
ANENG TNG €pyaclaknG oxeoncg) o xpriua Kot ot €ido¢ avayvwpilovtalr wg €£odo otav kablotavral
Se8ouAeupéveg. Tuxov ave€ODANTO MOOO KOTAXWPELTAL WG UTTOXPEWOT, EVW OF TIEPLMTWEN TIOU TO OGO NOU
Nén katoaPAnOnke umepPaivel To MOCO TWV TAPOXWV, N ETXEIPNON avayvwpilel To umepBAaAiov OGO WG
oTolxelo Tou evepynTkoL TNG (MpomAnpwBEv €€060) LOVO KATA TNV EKTACN TIOU N TIPOTANpwi Ba 0dnynoet
og peiwon HeAOVTIKWY TANPWHWV 1 o€ emLotpodn.

Napoxég peta tnv €060 anod tnv unnpecia: OL mTapoxEG META TN AREN TNG amacyoAnong neplhapavouy
edpanaf amolnuuwoel ouvtaflodOTnonG, OCUVTIALELS Kal AAAEG TOPOXEG ToOU KatoBdAlovial oOToug
epyalOUevoug HETA TNV AREN TNC amaoxoAnong we avtdAlaypa tng unnpeoiag toug. OL UMIOXPEWOELS TNG
Etalpeiag yla mapoxeg ocuvtaélodotnong adopolv 1000 Mpoypaupata koboplopévwy slodpopwv 600 Kol
TiPoypAUHaTa KaBoplopévwy mapoxwv. To Se50UAEUMEVO KOOTOC TWV TIPOYPAUUATWY KOOOoPLOUEVWY
elodopwv Katayxwpeital we £€odo otnv nepiodo nou adopa.

Ta mpoypaupata cuvtaélodotnong mou uobetolvral amnod tnv Etalpeia xpnuatodotouvtal eV HEPEL HECW
TANPWHWY O£ A0PAALOTIKEG ETALPELEG | OE KPATIKA KOWVWVLKA aoPAALOTIKA SpUATA.

(a) Mpoypappa KaOopLopEvwVY eLcpopwv

Ta npoypaupata kaboplopévwy elodopwv adopouv tnv kataBoAn elodpopwv os Aapaiiotikolg Qopeig, e
OTMOTEAECHA VO LNV OVOKUTITEL VOULKI) UTtoXpEwaon tn¢ Etalpeiag os nepintwon nou o Qopéag aduvatel va
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KataBAAAEL Tnv Ttapoxn otov aopail{opevo. H urtoxpéwaon tou epyododtn meplopiletal otnv KataBoAn twv

epyodotikwv elodpopwv otoug Popeig. H mAnpwtéa ewodopd amd tnv Etawpeia og éva mpoypoppa

KaBoplopévwy elodpopwy, avayvwplletal w¢ UTIOXPEWON HETA Kal TNV adaipeon tng £lo0dopdc mou

KatoPANBnKe, evw ot 5e60UAeVUEVES elodOpEC avayvwpilovtal wg €060 ota amoteAéopata TN Xpnone.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnratosoToUpEVO)

SUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipeia kataBaAAeL otoug epyalOUEVOUG AmOlNULWOELS el

amoAuong N amoxwpnong Aoyw ouvra&lodotnong. To UPog Twv KataBaAAOpeEVWY TOCWY amolnuiwong

efaptatal anod ta £tn npolnnpeciag, to VYOG Twv AModoXwv Kal ToV TPOTO AMOMAKPUVCNG Omd TNV
unnpeoia (andAuon n cuvtaélodotnon). H BepeAiwon SIKALWUATOG CUUUETOXNG O QUTA TA TPOYPALUATA,

T(POYHOTOTIOLE(TAL HECW TNC KOATOVOHUAG TWV TOPOXWV oto teAeutaia 16 £€tn MEXPL TNV NUEPOMNVIA

ouvtalodotnong Twv epyalopévwy akodouBwvtag tnv kKAipaka tou N.4093/2012.

H unoxp£won mou avayvwpiletat otnv Katdotaon OKOVOULKAC O£0NC yLa Ta TPoypapata KoOopLlopévwy

Tapoxwv armoteAel Tnv mapovoa afio TnG uToXPEWAONC yla thv Koboplopévn apoyn peiov thv ebAoyn afia

TWV oTolKElWV TOU €VeEPYNTIKOU TOU TPOYPAUMOTOC (armoBepatikd amd TIg KATtaBoAEC TNV aoPAALOTIKN

etalpeia) Kal Tig LeETaPOAEG TTOU TIPOKUTITOUV altd OTtOLOSATIOTE AVOAOYLOTIKO KEPSOC 1 {nUia KAl TO KOGTOC

¢ mpoimnpeoiag. H &éopesuon tng koboplopévng mapoxnc umoAoyiletal £TnOiwg amo avefdptnto
avaAoyloty He T Xpnon tng pebodou tng mpoPePAnuévng TOTWTIKAG Hovadog (projected unit credit
method).

Ma tnv mpoefddAnon tg xpnong 2024 1o emAeypévo €mITOKIO akoAouBel tnv tdon twv Eupwnatkwy

OpoAdywy pe 10-etn Anén tng 31ng AskepPpiou 2024, To omoio kal Bewpeltal CUVETEC TIPOG TIG APXEG TOU

AAN 19, &nAadn elval Boclopévo og opOAoya aVTioTOLO WE TTPOC TO VOULOMO KOL TNV EKTIHWUEVN SLAPKELR

OE OX€0N LLE TLC TIAPOXEG TPOG TOUG £pYlOUEVOUG, OTWC KAl EVOESELYUEVO YA LAKPOXPOVLEG TIPOPBAEELG.

‘Eva mpOyp OO CUYKEKPLUEVWV TtapoxwV kabopilel pe Baon dlddopeg MapaAPETPOUC, OTIWG N NALKLA, T €TN

npoUmnpeoiag KaL 0 pHoBOG, CUYKEKPLUEVEG UTIOXPEWOELG yia KataPAnTésg mapoxéG. Ol mpoPAéelg mou

adopoulv tnv mepiodo mepAapBavovtal oTo OXETIKO KOOTOG MTPOCWIILKOU OTL CUVNUUEVEG ETALPLKEG KoL

Evomolnpéveg Kataotdoelg AMoTEAECUATWY KOl cuvioTavtal arnd To TPEXOV Kal tapeABOV KOOTOG UNtnPEeaiag,

TO OXETIKO XPNUATOOLKOVOULKO KOOTOC, T OVOAOYLOTIKA KEPSN A {NULEC KoL TIC OTtoleg TBAVEG TTPOCOETEG

eruPapuvoelg. Avadoplkd e Ta LN avayvwpLopéva avaloyloTika képdn n Inuieg, axkolouBeital to

avaBewpnuévo AAM 19, to omoio meplAapPAvel Hla OEPA QO TPOTOMOLACEL OTNV AOYLOTIKN TWwV

TIPOYPOUUATWY KOBOPLOUEVWVY TTAPOXWY, LETAEY AAAWV:

i) TNV avayvwpLon Twv avaloyLoTIKWY KEPSWV /INULWV ota AoUTd CUVOALKG ELCOSHLATO. KOL TRV OPLOTLKNA
e€aipeon Toug amo ta amoteA£éoparta tng xpnong,

ii) TN un avoayvwplon TAEOV TWV AVAUEVOUEVWY OIOSOCEWV TwV eMEVOUCEWV TOU TIPOYPAULATOS OTO
amoTeA£oHATA TNG XPNONG OAAG TNV avayvwpeLon Tou OXETIKOU TOKOU E£TL TNG KaBaprig UMOXPEWONG
/(amaitnong) tng mapoxng uroloyi{opevou Baoel tou poe€odAnTKol EMLTOKIOU IOV XpnoLUoToLEiTaL
YLl TNV EMUETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon Tou KOOTOU¢ MPOoUTINPECLOG OTa OMOTEAECUATA TNG XPNONC TV VWPITEPA &K TwV
NUEPOUNVLWV TPOTIONMOLNGNC TOU TIPOYPAMUATOC 1 0TV avayvwplletal n oxetikn avadldpbpwon i n
TEPUATLKN TTApOxN,

iv)  Aoutég alayEcg mep\apBAVOUV VEEG YVWOTOTOLNOELG, OTIWC TTOCOTIKI avaAuoh eualcbnaoiac.
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4.2.7 KpatikéG ETLXOPNYAOELG

Ol KPOTIKEG EMLYOPNYNOELG KOTAXWwPOoUvTal oTnv gUAoyn afio Toug otav avapévetal pe Befatdtnta OTL N
enyopnynon Ba slompayBel kal n Etalpeia Ba cuppopdwBel pe 6Aoug Toug OXETLKOUE TIPOPBAETOUEVOUG
opouc.

OL KPOTIKEG €MLXOpPNYNOELS oL omolec oxetilovtal pe tnv €mbOTNON EVOWMOTWV Tayiwv otolyeiwvy,
avayvwpilovtal otav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Ba slompayBel Kat OAoL oL GXETKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTaxwpoUvIal o€ Aoyaplacpo avaBoAAOuevou £0060U Kal
HETOPEPOVTOL OTO OMOTEAECUATO KATA TN SLAPKELX TNG TMEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALUNG
SLapkelag {wng ToU EPLOUCLAKOU OTOLXELOU TTOU EMIYopNynNOnKe.

Kpatikég emyopnynoelc mou odopolv £E€oda, kataxwpouvial oe petaBatikol Aoyoplacpols Kot
avayvwpilovtal ota amoteAéopata KOTA tn Slapkelad TG TeplOSou TIOU OUMALTELTOL £TOL WOTE va
avtlotolyilovtal pe ta £€0da Ttou mpoopilovtal va armolnUlwoouV.

5. AZQMATA NATIA

Ta dula otolela Tou evepyntikol Tne Etatpiag adopolv Ta SIKALWUATA XPHOEWS TWV EKTACEWV e 5A0LKO
xopaktinpo, omou eykabiotavral to AtoAka Mapka, tic ayopaldpeveg adeleg AloAkwy Mapkwv Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLLATA.

Ta acwpota mayla thg Etatpeiag kot n kivnon toucg yia tig meptodoug 1 lavouoapiov €wc 31 AskepBpilou #Err
Kot #Err, Tiou mopoucLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaluovtal we e€NG:

Hapaxwfmcsu; & sovolo
Awouwpoto

Aéia ktiong
1n lavouapiouv 2023 46 46
31n¢ AskepPpiov 2023 46 46
1n lavouapiouv 2024 46 46
31n¢ AekepBpiov 2024 46 46
Zwpeupuéveg AlooBéoelg
1n lavovapiou 2023 (16) (16)
ArnocBeoels xpriong (2) (2)
31n¢ AskepPpiov 2023 (18) (18)
1n lavouapiouv 2024 (17) (17)
ArooBéoelg xpriong (1) (1)
31n¢ Askepppiov 2024 (18) (18)
AvanécBeotn Atia
31n¢ AskepPpiov 2023 29 29
31n¢ Askepppiov 2024 28 28
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H petaBoln twv «MNapoxwpnoswyv Kot AlKawpdtwv» mephapPavel tnv emibpaon tng €MEKTOONG TNG
WOEAUNG WA TWV aLOAKWY TTAPKWV aro 25 ae 30 £tn, yeyovog mou €Aafe xwpa oto TeAsutaio Tpipunvo
Tou £€touc 2023. H enibpacn autr Ba Palvel HeloUPEVN Ta EMOUEVA £TN, KABWC TA MOAALOTEPA TIAPKOL TOU
Ouilou Ba mpooeyyilouv TNV aPXLIKWG OPLOUEVN ELKOCUTEVTOETN {WI) TOUG, EVW OO TN OTLyUn TG ARENg tng
OPXLKWG 0pLlOUeVNC WHEALUNG LwNC TOUG KAL YLOL TAL ETITAEOV TIEVTE £TN TNG ETTEKTOONC TNC, N AVWTEPW BETIKNA
enidpaon Ba peTaTpamnel og ApvNTIKA.

JTI¢ eTnoleg meplodoug avadopag, e€stalovral OAA To AUAX TIEPLOUCLOKA OTOLYXELA YLOl TUXOV ATTOUELWON,
olPPWVA PE TIC OXETIKEC amatroelS tou AAM 36 «AMOUELWOELS STtoleiwv Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopas Twy eTolwv OlKovoulKkwy Kataotdoewy,
Atol katd tnv 31/12/2024, ev SlamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpata ayla ¢ Etalpeiag kat n kivnon toug yla tig mepltodoucg 1 lavouvapiov €wg 31 AskepuPpiou
2024 kot 2023 OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAlUovtal wg eEAC:

Mneda - Ktipia & Texvoloywkog & ‘EriutAa ka Aoutdg

Owoneda EYKaTOoTAOEL MnXavoAoyikdG eEOMALOHOG E§omAlopnog Zovoho
Aéia ktong
1n lavouapiou 2023 14 2.190 36.259 163 38.625
MpoPAEPeLg
QIoKATAOTACNG 0 0 (126) 0 (126)
31n¢ AskepBpiov
2023 14 2.190 36.133 163 38.500
1n lavouapiou 2024 14 2.190 36.133 163 38.500
MpoBAEYeLg
QMOKATACTAONG 0 0 37 0 37
31n¢ AskepBpiov
2024 14 2.190 36.170 162 38.536
ZWPEUUEVEG
AnooBéoeig
1n lavouapiov 2023 0 (733) (12.136) (33) (12.902)
AnooBEoelg xpriong 0 (81) (1.334) (10) (1.425)
31n¢ AskepuBpiov
2023 0 (814) (13.470) (43) (14.327)
1n lavouapiou 2024 0 (814) (13.470) (43) (14.327)
AnooBEoelg xpriong 0- (66) (1.079) (9) (1.154)
31n¢ AskepuBpiov
2024 0 (880) (14.549) (51) (15.480)
Avanoéofeotn Afia
31n¢ AskepBpiov
2023 14 1.376 22.663 120 24.173
31n¢ AskepuBpiov
2024 14 1.310 21.621 111 23.056
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210 Aoyaplaopo «TeXVOAOYLKOG Kal HNXAVOAOYLKOG €EOTMALOMOGC», OUVOALKOU Tooou € 21.621 xIA,,
niepthappavovtal avepoyevwnTpleg AloAkwy NAPKWVY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTLKA 6pLuaTa
npocg e¢aoddalion pakponpoBeopwy daveiwv. H Etalpeia, yla TIg avaykeg XpnHatodotnong Twv £pywy Tng,
OUOTNVEL MAQCUATIKO EVEXUPO €ML TOU KIvNTOU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ouvnbwg
TpoonUelwan UTIOBNKNC) ML AKIWVATWY KUPLOTNTAS TNG P0G £€A0PAALON TWV SAVELOTWV.

TG Katnyoplieg «MMmeda-Owkonedar, «KTipla Kol EYKOTOOTACELS» KAl « TEXVOAOYLKOG KOl HNXOVOAOYLKOG
e€omALopOC», meplhapfavovtal mayla mouv adopouv o€ Eykatactdoelg Aktwv Metadopdc Kal ALOVOUnRg
TIOU KOTOOKEUAOTNKAV omd tnv Etalpsia kal yla TIG omoieg TMPoPAEMeTal amd OUMUPACELS PE TN
AAMHE/AEAAHE, va petofipalovtatl otou¢ AAMHE/AEAAHE, dveu avtalAdypatog, Katd tnv evapén
Aeltoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kol LETA TV LeTOBIBAON TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpetoUv TOV OKOMO Yyl TOV OTMOL0 KATtOooKeudotnkav, SnAadn tnv MwAnon tng
TIAPAYOUEVNC NAEKTPLKAG evEpyeLog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag TNV amoKAELOTIKN
xpnon tn¢ Etatpeiag kat wg ek tolTtou, To avamooBeoto KOOTOG, KATA TV huepopnvia tng petaBifaong,
ouveyllel va amooBEveTtal, OTIWG KAL TTPONYOUHEVWC, LEXPL TNV EEAVTANGN TNG 25€TOUC TtepLOSOU amooBeaong
TwV ALOALKWV MApKwv.

H petaBoAr tou «TexvoloylkoU Kol unxovoAoykou e€omALopoU» TepAAUBAVEL TNV EMISpACN TNG EMEKTOONG
™S WhEALNG LwnG TwV OLoOAKWY TIAPKWVY amod 25 og 30 €T, yeyovog mou €Aafe xwpa KOTdA tn SLAPKELO TOU
teleutaio TplpuAvou tng xpriong 2023. H emibpaon autr) Oa Baivel pelovpevn ta emdpeva £tn, Kobwg ta
nalawotepa apka tou Opihou Ba mpoaoeyyilouv TNV APXLKWG OPLOUEVN ELKOCLTTEVTAETH (WK TOUC, EVW Ao
™ oTyUn Tt ARENG TG apXkwg opllOpevns WdEAUNG {wNG TOUG KAl ylot TA EMUTAEOV TEVIE £TNn TNG
EMEKTOONG TNG, N AVWTEPW BTN emidpaon Oa petatpanel o apvnTKN.

YTIG etnoLeg meplddouc avodopadg, e€etalovral OAO TA EVOWUOTA TIAYLO TIEPLOUOLOKA OTOLXELD YLt TUXOV
amopeiwaon, oUWV PE TG OXETIKEC amaltioelg tou AAMN 36 «ATMOUELWOELS ZTolXelwv Tou EvepynTikoU».
ATO TN Slevépysela TOU OXeTIKOU €AEyXou KOTA TNV nuepopnvia ovadopd¢ Twv €Tnolwv OLKOVOULKWV
Kataotdoswy, Atol katd thv 31/12/2024, ev SlamiotwOnKe n avAykn SLEVEPYELOC ATIOUELWOEWV.

7. NOINEZ MAKPOIMNPOOEZMEZ ANAITHZEIZ

O Moyoplaopdg Aowrég MakponpoBeopeg Antattriostg avolUetal we eEAG:

31.12.2024 31.12.2023
Advela og UNTPLKA, Buyatplkég opilou & Aoutég UVEEUEVEG ETLXELPNOELG 4.500 4.500
Z0volo 4.500 4.500

H etalpeia cuppetéxel otnv kaAuPn Opoloylakwy davelwv ta omola ek§6OnKav amnod T eTalpeieg Tou
OuiAou g TEPNA ENEPTEIAKH.

Ta Savela AUuTA AMOTLLOUVTAL OTO AvartOoBeaTto KOOTOG Kal elval Kuplwg 5-eToU¢ A Kal PeyaAUTEPNG
SLapkelag. To ETAOLO LECO EMLTOKLO TWV OpoAoyLwV eival 3,50 - 4,00%. To kepalao KaBwg Kal oL TOKoL
kataBalhovtal epamnag otnv Anén Ttou ekdotote daveiou.
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H etalpela ef€tooe TIC LAKPOTIPODECUES XPNMOTOOLKOVORLLKEG ATALTHOELS Kot Sev mpoékupav evleigelg
QTTOMELWONG TOUG, EMOUEVWC Sev avayvwpilotnke {nLd mpoPAedng.

8. AMNOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTAOELS, avaAUovTal we €ENG:

31.12.2024 31.12.2023
MNpwtec-onONTIKES UAEG 12 2
AvTtaA\aKTIKA TTayiwv 612 751
ZUvolo 624 753

Kata tnv 31" AekepPpiou 2024 dev unnpée avaykn oxnUATIOHOU TPpocBeTng mpoBAsdng yla anaflwpéva n
Bpadéwg KivoLeva amoBépata.

Aev vdiotavtal epnpaypoto Bapn ent Twv anobepdTwy.

9. EMNOPIKEZ ANAITHZEIZ

OL EUTTOPLKEG ATIOLTAOELG TNG ETALPELAC, OTLG CUVNUUEVEG OLKOVORLLKEG KATOOTACELG, avaAUovTal we €€NG:

31.12.2024 31.12.2023
MNeldteg 24 20
YOvolo 24 20

OL AoYLOTIKEG aleg TWV MEAATWYV QAVILTPOCWTEUOUV TNV €VAOYN afla Touc.

H Etalpia o kaBe nuepounvia avadopdg, e€eTalel TNV avaykn ovayvwplonG AVOUEVOUEVWY TILOTWTIKWY
InUwy, cupdwva Pe TG anattnoslg tou AMXA 9. H péylotn €kBeon og MLOTWTIKO Kivuvo tnv nuepounvia
ovadopAg TWV OLKOVOULKWY KATACTACEWV £lval N Aoylotikn afla kabe katnyoplog ELOTPAKTEWY UTTOAOITTWY
WG aUTH mopouclaletal mapandavw. 2to TAadiolo g dpaoctnplotntag tng Etatpiog Aappavovral katd
nepinmtwon OAa Ta anopaitnTa HETPA yila tn SLachAALon TNG ELOTIPOELUOTNTOG TWV ATIOLTCEWV.

Aev mpoékuav MPoBAEPELS ATIOUELWONC EUTIOPLIKWY QTOLTACEWY yla tn xprion 2024 kot 2023.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpoKaTtOoPOAEG KOl AOUTEG QmAlTAOELG TNG ETalpelag, OTIG CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we €ENG:
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NpokataBoA£g Ko AOLTEG OUTOULTH GELS XPN LOTOOLKOVOMLKEG

31.12.2024 31.12.2023
AeoUEVUEVEC KATABEDELC 1.506 1.561
NoUEG ATTALTAGELS, XPNUATOOLKOVOULKEG 0 41
Juvolo 1.506 1.602
MpokataBoAég Kot AOUMEG QAT OELG [N XPNHLOTOOLKOVOLLLKEG

31.12.2024 31.12.2023
MNpokataBolég o MPounOeuTéGg 25 3
OMA npog entotpodn-cupPndLopo 717 776
MNpokataBAnBévra £€oda kal Aoumol petapatikol Aoyaplacuol evepyntikou 1 0
Juvolo 743 779
JUvolo MpokataBoAwv Kot AoUmwy amattiogwy 2.249 2.381
11. ANAITHZEIZ ANO XYMBAZEIZ ME NENATEZ
Ol amaltAoeLg anod cupBAoceLg pe TteAATeG avaAlovtal we eENG:
AnouTAOELG and CUUPBACELG LE TIEAATEG 31.12.2024 31.12.2023
Anautroelg and Aoutég CUUPBACELG e TIEAATEC 472 502

472 502

OL amattnoelg ano ocupPdoelg pe meldateg adopolv oe TpoPAePn Sedouleupévwy 008wV yla TNV
mapaywyrn NAEKTPKOU PeVPOTOC UNVOG AskeuBplou, PE TNV OXETIKA TLWOAOYNON va TPAYLATOMOLELTAL
LETAYEVECTEPA TNG NUEPOLNVIA LOOAOYLOLOU.

H Etalpeia oe kaBe nuepopnvia avadopdg, €eTalel TNV AvAYKN aVOyVWELONG OVOUEVOUEVWY TILOTWTIKWY
Ny, cupdwva Pe TI§ anatt)oslg tou AMNXA 9. H péylotn ékBeon o MOTWTLKO Kivbuvo tv nuepounvia
avadpopdg Twv OKoVoULKWY Kataotdoswv elvat n AoyloTtikn afla kKaBe Katnyopilag ELOTIPAKTEWV UTIOAOITwWY
WG QUTA MOPOUCLAlETOL TTapamavw. Xto mAailowo tng Spaoctnpldotntog tng Etalpeiag Aappavovtol Katd
nepintwon oAa ta anapaitnta HETpa yia tn StacdaALon TG ELOTIPAELUOTNTAS TWV ATIALTHOEWV.

Aev mpoékuav poPAEYPELG amopelwong anmaltHoewy and cUPBACELG e TIEAGTEC yLa T xprion 2024 kot
2023.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabéoua tnv 31" AskepBpiov 2024 kat 2023 tng Etaupeiag, oTIC CUVNUUEVEG OLKOVOLULKEG
KOTOOTAOELG, avaAUovtal wg eENC:

31.12.2024 31.12.2023
KataBéoelg oPewg 1.806 1.780
ZUvolo 1.806 1.780
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ErutAéov, n Etapeia Siatnpel katd tnv 31/12/2024 Seopeupéveg katabéoelg, UPouc € 1.506 YIA.
(31/12/2023: € 1.561 1\.), oL omoieg Statnpolvtal 6 CUYKEKPLUEVOUC TPATE{KOUS Aoyaplacuolg yia thy
egunnpetnon Twv BpaxumpdBeowY AELTOUPYLKWY KAL XPNLOTOOLKOVOULKWY UTIOXPEWCEWY TOUG. OL eV AdYw
Se0EVEVEG KATABOEDELG TaglvopoUvTaL 0To KOVOUAL «MpokaTaBoAEG Kol AouméG amaltioelg» (Znueiwon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATADECEWV, €lval Apeca OXeTL{OMEVA e TO SAVELOUO TG ETatpeiag.

H Awoiknon tng Etalpelag ekTLAEL OTL O TILOTWTIKOG KivOUVOG yla T XPNMOTIKA SLaBECL KAl TIG AOLTEG
QTMALTACELG €lval XapnAog, dedopévou OTL ol cuvaAlacodpevol eival tpaneleg pe uvPnAn moldtnTa
kedaAatakr S1apBpwaon, To ANpOoLo 1) eTalpeieg Tou EUPUTEPOU ANOGCLoU TOMEN R LOXUPOL ETILXELPNMOTLKOL

OUWOL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKWV Tpanelwv oTLg omoieg n Etalpeia Siatnpel ta tapelokd
SlaBéoua tne.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB-

13. AANEIZMOZz

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWG TIG QVAYKEG
avarntuéng tou AloAtkou Mapkou tng Etalpeiag kat avalvovtal wg e€nC:

31.12.2024 31.12.2023
MakpomnpoBeopa Sdavela 7.062 8.248
ueiov: BpaxumpoBeopo puepog (1.310) (1.242)
MakponpoBsopo pépog 5.752 7.006

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TN¢ ETatpeiog yla tig xprnoeig 2024 kot 2023,
TLOPOUCLATETAL OTOV KATWTEPW TIVOKA:

MakponpoBeopa Savela 31.12.2024 31.12.2023
YnioAouno £vapéng 7.006 8.149
Kedalalomoinon TOKwv 56 97
Metadopd HeTafl pakpompoBeopou Kal BpayumpoBecpou HEPOUG
UTIOXPEWOEWV (1.310) (1.240)
YnoAowno AR§Nng 5.752 7.006
31.12.2024 31.12.2023
MaKponpOOECUESG UTIOXPEWOELG TANPWTEEG TV EMOUEVN XPHoN
YrnoAouno £vapéng 1.242 1.191
AmnorAnpwpr daveiwv (1.240) (1.190)
Kedpalalomoinon tokwv (2) 1
Metadopd PeTatly pakpompoBeopou Kal BpaxunpoBecuou HépPoug
UTIOXPEWOEWV 1.310 1.240
YnoAouno Aféng 1.310 1.242
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To cuvolo Twv davelwv avayvwpiletal oto anooPeopévo kootoC. H Etalpla ektipd otL n eUAoyn afia Twv
avwtépw davelwv dev Stadopomoleital GnUAVTIKA ard TV AOYLOTIKN Toug aia.

Mpog e€aodaAion tou daveiou NG, n Etalpia evexuplaoe TIg avepoyevvntpleg tou AloAlkou MNapkou, emiong
ekywpnoe aodallotripla cuBOAaLa Kal AMALTAOELG amo TWANon NAEKTPLKNG evépyelag otov AAMEEN otig
Sdaveiotpleg tpdmelec. Ito MAdiolo QUTAG TNG HopdNng xpnuatodotnong, n Etalpia tnpel pia oelpd
OECUEVUEVWY TPATEIKWY AOYAPLACUWY, LE OKOTIO TNV EEUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.

2tn xpnon 2016 n stawpeia mpoéPn otnv £€kdoon 1 (evocg) Opoloylakou Aavelou oe Eupw Sidpkelag (13)
OEKATPLWY ETWV CUVOALKAG OVOUOOTIKNG agiag 18.055 xA. eupw To opoAoyLlokd SAVELO ATTOTIANPWVETAL O
27 g€apnviaieg 8ooelg kal kaAUdOnke amnod tnv tpanela ALPHA BANK. To H€CcO OTOOULOUEVO ETUTOKLO TOU
avwtépw davelou avépyetal os 2,65 % mA£ov euribor.

H Etatpeia €xeL TNV UTIOXPEWGON TNG TAPNONG CUYKEKPLUEVWY XPNHOTOOLKOVOLKWY SELKTWY TIou adpopouv
ota opoAoylaka daveta. Kata tnv 31 AskepBpiov 2024, n Etatpeia LkavomoloUos MANPpWE TA AmaltoUeva
OpLO TWV XPNOTOOLKOVOULKWVY SEIKTWVY, CUUPWVA LIE TLG OTMALTACELG TWV SAVELOKWY TNG CUUPBACEWV.

14. ANAITHZEIZ ANO NAPATQrA

H Etaupia, ota mAaiola Staxeiplong Kot EAayLoTOmoiNoNnG TWV XPNHOTOOIKOVOLKWY KIVEUVWV 6TOUG omoiloug
ektiBeTal, €xeL ouvayel cuppaoelg avrtalayng entokiwyv. Ot cUUBACELG AVTAANAYNG ETILITOKIWY EXOUV WG
OTOX0 TNV avtloTtdduion Tou KwdUvou amo TNV apvntiki SLakUpavon LEAAOVTIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV ATIO TOKOUC Savelakwy cupBacswv mou £xouv cuvadBel oto mMAaiolo g SpactnpLloTNTAS TNG.
Kplvovtag Ttov OKOMO OQUTWV Twv mopaywywv, &nAadn NG avrtlotabulong TAPELAKWY POowV,
XPNOLUOTOLHONKE AOYLOTLKA QVTLOTABULONG KAl ETLUETPRONKE N e0Aoyn aia Toug.

MAnpodopieg yla Ta mapdywyo XPNUATOOKOVOULKE pEoa tng Etatpsiag katd tnv 31/12/2024 kot tnv
31/12/2023 mapatifevtal KOTWTEPW:

ETAIPEIA
AnaitioeLg and napaywya 31.12.2024 31.12.2023
- AvTiotaduLon TaUELKWY pOwWV
MNpoBeopakég Zuppacelg AvtaAlayng Emttokiwy 123 285
ZUVOAO AMAULTACEWV Ao mopaywya 123 285
MoakpompOOeoUEG AMALTHOELS QIO TApdywya 33 116
BpoyunpOUeouEG QTAULTAOELS ATTO TTAPAYywya 90 169

‘OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPOUVTAL OTNV UAoYN afia toug (BA. Znueiwon 30).
H evAoyn afia Twv ev A\oyw cuuBdacewv katd thv 31/12/2024 aviABe cuvoAikd oe amaitnon € 123 x\.

ElSkOTEPQ, EVIOG TNG XPHong 2024, amd ta aVWTEPW MApAYwWYa, avayvwplotnke Inuia € 162 xh. (2023:
{nuia € 232 yW\.) ota Aoutd JuvoAika Ewcodriupata kot oto Aoyoploopo «Képdn/ (Znuiég) amod
XPNHUOTOOLKOVOULKA LECA ATIOTILWHEVA OTNV eVAoyn afia.
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15. NPOBAEWEIZ MNA AMOZHMIQZH NPOzQMNIKOY

JUpdwva Pe To EAANVIKO gpyatiko Sikalo kaBe epyaldpevog dikatoutal epanag anolnuiwon os mepintwon
amoAUoewg 1 ocuvtaélodotnocwe. To Moad TG anolNULWOEWS €€APTATAL ATIO TO XPOVO PoUnnpeoiag Kot
TG anmoboxEG Tou epyalOUeVOU TNV NUEPA TNG amoAUCEwWS 1 cuvtaflodotricews Tou. OL utdAAnAoL mou
mapattouvtal 1 armoAvovtal attodoynuéva dev Sikatovvtal anolnuiwon. H mAnpwrtéa anolnuiwon oe
nepintwon ouvtaglodotnong otnv EAAASa wooUtal pe 1o 40% tng amolnuiwong mou umoloyiletal os
nepinTtwon avaitiag anoAuong.

Ol EKTLUNOELC ylO TIC UTIOXPEWOELG amolnuiwong mpoowrikol mpoodloplobnkav HECW aVAAOYLOTIKAG
peAétng. Ou mivakeg mou akoAouBolv eudavilouv tnv olvBeon tng kabopng Samavng ylo Tn OXETIKA
npoPBAen mou kataxwpndnke otnv Kataotaon ZuvoAikol Elcodnuatog tng xpnong 2024 kal tnv kivnon Twv
OXETIKWV Aoyaploopwy poPAEPewy yla anolnpiwon MPoowrikol TIoU apoucLlalovTal OTh CUVNUUEVN
Katdotaon Olkovopikng @€onc tng xpriong mou éAnée tnv 31/12/2024.

H Sdamavn ywa amolnuiwon Mpocwrikol Tou avayvwplotnke otnv Katdotaon IuvoAlkoU Elcodnuatog
avaAleTal we €€NG:

31.12.2024 31.12.2023
Tpéxov KOOTOG Unnpeaoiag 0 1
0 1

H kivnon tng oxetikng npoBAéPewg otnv Katdotaon OwovouLkng Oéong avaAletal we e€NG:

31.12.2024 31.12.2023

YrnoAouno £vapéng 1 1
NpoPAedn avayvwpLlopévn oTa amoTeAEéopAT 0 1
XpnotpomnotnBeioeg mpoPAEPeLg (1) 0
YnoAowno AR§Nng 0 2

Ol BaolkéG avaAoyLoTIKEG TTapadoXEC yia T Xpron 2024 €xouv wg ENG:

31.12.2024 31.12.2023
ETiitokio mpoeodAnocewg 2,93% 2,95%
AlEnon uobwv 2,10% 2,10%
MANBwpLouog 2,00% 2,10%
Mivakeg Yninpeoiag EVK 2000 EVK 2000
TurnOver MNivakag 1 MNivakag 1
'Etn Npolmnnpeciag Moocootd AloXwPHOEWV
Amo 0 £wg 1 €to¢ 1,50%
Ano 1 €wg 5 €tn 1,00%
Amo 5 £w¢ 10 €tn 0,50%
Ao 10 £tn Kat Avw 0,00%
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16. NOIMNEZ NPOBAEWEI2

H kivnon twv mpoPA£Pewv tng Etatpeiag yia tig xproeilg 2024 kot 2023 £xel wg €€NG:

NpoBAEYeLg
QUIMOKATAOTOONG
duowoU Tomiou
YnéAouno 1ng lavouvapiov 2024 487
MNpoBAsdn avayvwpLoPEVN 0T AMOTEAECATO 29
MNpoBAsdn avayvwplopévn OTa EVOWUATA TTAyLa 38
YnoAowno 31ng AskepBpiov 2024 554
MakpomnpoOsoueg mpoBAEYeLg 554
Bpayunpodeaueg mpoBAEYeLg 0
NpoBAEYeLg
QUMOKATAOTOONG
duowov Tomiou
YnoéAouno 1ng lavovapiov 2023 578
MNpoBAsdn avayvwpLoPEVN 0T AMOTEAECHATO 36
MNpoBAsdn avayvwplopévn OTa EVOWUATA TTayLa (127)
YnioAowno 31ng AskepBpiov 2023 487
MakpomnpoOsoueg mpoBAEYeLg 487
Bpayunpodeaueg mpoBAEYeLg 0

JTOV avWwTéPw TivaKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Baon tn ¢duon tng Séoueuonc,
mapoucLlaleTal Kal n avaAuon Toug HE BACN TO AVOUEVOUEVO XPOVOSLAYPOUUO TWV EKPOWV OLKOVOULKWVY
opwv. EL8IKOTEPQ, oL TPoPAEYELS (TTANV TN amokatdoTtaong ¢pualkou Tomiou) mapouctdlovtal 6To cUVOAO
TOUG WG HakpompoBeopeg mpoPAEPeLg kal dev epdavilovtal os tpo e€oPpAnuéva Tood, KabBwg Sev UTIAPXEL
0KpLBNG ektipunon tou xpovou kataBoAng Toug.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VA QTTOKOTACTAGOUV TO GUGLKO TOTIO, OTIOU gyKaBLoTOUY
HOVASEC TOPOYWYNG NAEKTPLKAG EVEPYELOC, UE TO TIEPOC TNG EKUETANEUONG, cUUdwva pe Tig AndBeioeg
adelec. H avwtépw mpoPAedn OPoug € 554 xiN. (31/12/2023: € 487 x\.) amelkovilel TIC QMALTOUUEVEG
damnaveg yla anofnAwaon tou e€omAlopol Kal Slopdpdwaon Tou XWPou OToU AUTA £(val EYKATECTNUEVA, LUE
TN XPNon TG oNUEPLVNG TeEXVOAoylag Ko UALKWV.

17. ENIXOPHIHZEIZ

OL emuyopnynoelg tnv 31n AskeuPpiou 2024 kat 31n AeskepPplou 2023 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTtal we eENG:

31.12.2024  31.12.2023

YnoAourno évapéng 7.931 7.982
Avoyvwplon eYKpLOELOWY EMLXOpNYNOEWV 0 391
ATOOBECELG OVAYVWPLOUEVEG OTA AMOTEAECUATA (378) (443)
YnoAouro Ajéng 7.553 7.930
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OL emopnynoelg adopolV O€ KPATIKEG EMIEOTATELG yLa TNV avarntuén AloAtkwy Napkwv Kot amocBévovtal
otnv Katdotaon ZZuvoAlkoU Ewoodnparog, oUpdwva pe Tov pubud amooPfeong Twv Taylwv Tou
erudotouvrtal. Ol avwTEépw EMLYopnyNoelg amocBévovral ota £€0oda HOVO KATA TO UEPOCG EKELVO TOU
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWUEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.

18. MPOMHOEYTEZ

OunpounBeuteg tnv 31" AekepBpiov 2024 kal 2023, OTLG GUVNILULEVEG OLKOVOULKEG KATOOTAOELG, avaAlovTal
w¢ 8N G:

31.12.2024 31.12.2023
MpounBeutég 148 497
ZUvolo 148 497

OL UTIOXPEWOELS O TPOUNBeUTEC adopolVv KUPLWG UTIOXPEWOELS TIoU OXETLlovTal YE TNV A£ltoupyla
EYKATOOTACEWY QVOVEWOCLLWY TINYWV ALOAIKAG EVEPYELAC.

19. AEAOYAEYMENEZ KAI NOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECEG UTTOXPEWOELS KaTd TNV 31n AekepPpiou 2024 kot
31n AekepPpiou 2023 OTLG CUVNLUEVEG OLKOVOLLKEG KATOOTAOELS, AvOAUETOL WG EEAG:

AeS0UAEUMEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNILOTOOLKOVOLKEG UTTOXPEWOCELS 31.12.2024  31.12.2023
Aedouleupéva €€oda 34 38
Mwotwtég Stadopot 0 1
Zuvolo 34 39
Nonég BpaxunpOOeoEG LN XPNLOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2024 31.12.2023
Yroxpewaoelg anod ¢popouc-téAn mAnv ¢Opou 1606 UATOC 39 47
AodalloTikol opyaviopotl 0 2
Zuvolo 39 49
AeS0UAEUHEVEG Kol AOLTLEG BPaXUTIPOOECUEG UTIOXPEWOELG 73 88

20. METOXIKO KE®AAAIO KAI AIAQOPA YNEP TO APTIO

To Metoxlkd kedaAalo NG etatpelog opiletal o Tplakooleg XAladeg (300.000) eupw KATAVEUNHEVO OF
Séka XALadec (10.000) OVOUOOTIKEG ETOXEG, aflag eKAOTNG HeTOXNG Tplavta (30) eupw cluudwva U TO
apBpo 34 Tou MAPOVTOG KATACTATLKOU
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Me tnv amno 14 louviou 2024 anddaon tng Ektaktng Mevikng ZuveleUoewe Twv Metoxwv amodaciobnke n
au€énon Tou PeToxkou Kedahaiou tng ETalpelag KATA TO TOCO TWV EVPW EVVLAKOOLWYV TpLavta dU0 YIALddwy
OKTAKOOLWV efnvta dvo (€ 932.862,00) LE kebahalomoinon HEPOUG
Tou €16IKOU amoBepaTikoy amo TNV €K600N HETOXWV UTEP TO APTIO PE aufnon TnNg OVOUAOTIKAC afl
oG £KAOTNG LeToxn¢ amo 30,00 € os 44,00€ kal Tautoxpovn Lelwaon Tou petoxikol kedpalaiou tng Etalpeiag
KOTA TO TIOOO TWV EUPW evvlaKoolwv Tpldvta Suo YAadwv oktakooiwv e€fvta dvo (€ 932.862,00) e
pelwon TG ovopaoTkAG aflog ekaotng Hetoxng amo 44,00 € os 30,00 € Kal tnv €MOTPpodr) TOU MOGoU TNG
£V AOYW UEelwoNG oToV HETO)O.

Me tnv amno 21 NoepPpiou 2024 anddaon tng Ektaktng Mevikng Zuveleloswg Twv Metdxwv anodaoiodnke
n avénon tou petoxlkoU kedalaiou tng Etalpeiag katd to 1MOcd TwV gupw €0KOCIWV capAvIa EMTA
XAWSwy €€l KkalL ooapavta  TPWwvV Asmtwv (€ 647.006,43) pe  kedpalalomoinon  pEpoug
Tou €161KOU amoBepaTikoU amd TNV €K600N HETOXWV UTEP TO APTIO HE avgnon Tng OVOUAOTIKNG afl
0C £KAOTNG METOXNC arto 30,00 € os 39,71€ kat Tautoxpovn pUeiwon tou petoxikol kedalaiou tng Etatpeiag
KOTA TO 00O TWV eUpw £€aKOOLWVY capavta enta XIAAdwy €L Kal capavta Tplwv Aenmtwy (€ 647.006,43)
HE pelwaon TG ovopaoTIKAG afiog ekdotng HeToxnNg amo 39,71€ oe 30,00 € Kal TNV emotpodr) TOU TOcoU
™G ev AOyw pelwong otov YEToxo. Baosl autwv twy 2 avwitépw anddpooewv n dtadopd unép to AptTLo
MewwBNnke katd €5.797 Y\ u€oa oty Xpnon.

Metd talta, to PETOoXKO kedpdAawo tng Etalpeiag avépyxetal ocuvoAilkd os EYPQ ENA EKATOMMYPIO
ENNIAKOZIEZ ENENHNTA OKTQ XIAIAAEZ ENNIAKOZIA ENENHNTA (€ 1.998.990,00) ko Statpeital o €nvra
€L Y\Ladec e€akdoleg TpLAvTa TPELG (66.633) KOWEG pe PAPO OVOLLAOTIKEG HUETOXEG, OVOLLAOTIKAG aglag
TpLavta eupw (30,00 €) n kabepia.

21. ANOGEMATIKA

To amoBepatikd ylo TG xpioelg 2024 kat 2023, oTLG CUVNLUEVEG OLKOVOULKEG KOTAOTAOELG, AVAAUOVTAL WG
efne:

AnoBepatiko
ANoBOepaTIKO QVOAOYLOTIKWY  ATOBEMATIKA
TaKTiko Stadopwv anod KEPSWV/INUWV  aVAITTUELOKWV
anoBep avtiotadbuion anod Kol Zuvolo
aTIKO  KWOUVOU TAMELOKWY  Tpoypdupata GOpPOAOYIKWY
powvV KOOOPLOMEVWV VoUWV
TaPOXWV
1n lavouapiou 2023 245 404 0 4.018 4.667
Aoutd cuvoALkd eLoodnpata mepLodou
(neta amno ¢opouc) 0 (181) 0 0 (181)
IXNUOTIOMOC OMOBEUATIKWY 104 0 0 443 547
31n¢ AskepPpiov 2023 349 223 0 4.461 5.033
1n lavouapiou 2024 349 223 0 4.461 5.033
Aound cuVOALKA ELooS AT
TepLodou (Uetd and popoug) 0 (126) 0 0 (126)
IXNHOTIOUOG OUMOBEUATIKWY 58 0 0 377 435
31n¢ AskepPpiov 2024 407 97 0 4.838 5.342
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TokTIk6 anodespatiko

JUpdwva pe tov EAANVLKO VOO, oL eTalpeieg uTtOXpeoUVTOL VA LeTAdEPOUV KAT' EAAXLOTO TO 5% TwV £THOLWV
KaBapwv kepdwv tou¢ clUUPwva e Ta AoyloTKA Ttoug BLBAla Ot TOKTLKO amMOBepaTIKO £€wg OTOU TO
amoBOepaTiko AUuTo LOOUTOL [LE TO £VA TPLTO TOU LETOXLIKOU TOUG kedahaiou. To amobepatikod auto Sev umopet
va SlaveunBel aAd pmopet va xpnotpomnolnBel yia tn Staypadn InuLwv.

AnoBspatikd aviiotaduiong Kwdivwvy

To amoBespatikd avilotabulong KwwdUvou xpnoldomoleital yla tnv katoxwpnon kepdwv f {nuwv amno
TAPAYWYo XPNHOTOOIKOVOULKA TIpolovTa, Ta Omola HUImopoUV Vo XOPOKTNPLOTOUV WG Tapdywya
QVTLOTABULONG MEAAOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuVOALKA
eloodnpata. Otav n cuvallayn He Tnv omoia oxetiletal N mpafn avrlotabulong emnpedlel TNV KATAOTAON
OUVOALKWV €L00SNUATWY, TOTE TA avtioTolya mood petadEpovial emiong armd ta Aoutd cUVOALKA eLoodrpata
OTNV KOTAOTOON GUVOALKWY ELCOSNUATWV.

ANOOEHATIKA AVANTUELAKWY Kal GOPOAOYIKWY VOUWV

Autad Tta anoBepatikd adopouv os kEpdn Tou dev £xouv dopoloynBel pe Baon tov oxovta dpopoAoyLko
ouvteAeoty oUpbwvVa PE TO €KAOTOTE LoXUov ¢opoAoylkd mAaiclo. Ta amoBepatikd autd Ba eival
doporoyntéa pe Baon tov popoAoylkd GUVTEAESTH TIOU Ba LOYUEL KATA TOV XPOVO TNG SLOVOLNG TOUCG OTOUG
LETOXOUG 1] LETATPOTING TOUG OE LUETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEG CUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O ¢$opoAOYLKOG CUVTEAECTNAG YLA TLG VOULKEG ovToTnTeG otnv EAAASa o600 yla tn Xxprion 2024 6co yla thv
xpnon 2023 opiletal os 22%.

O MPayHaTIKOG TEALKOG GOPOAOYLKOG oUVTEAEDTNG SladEPEL AMO TOV OVOUAOTIKO. ZTnV Slapdpdwaon tou
npaypatikol dpopoAoylkol cuvteAeotr) emdpolv SLadopoL TAPAYOVTEG, CNUAVIIKOTEPOL TWV Omoiwv gival
N Un $opoAOYIK EKTITWON OPLOUEVWVY Samavwy, ol SLadpopEC CUVTEAECTWY AMOCBECNG TOU POKUTTOUV
petafl ™G WPEAUNG (WA TOou Ttayilou Kol Twv ouvteAeotwv Tou opilovtat amnod tov K.N.4172/2013 kau n
SuvaTtoTNTA TWV ETALPELWVY va oxnpatilouv adopoAoynTeg EKMTWOELG Kol adopoAdynTa amoBeUaTIKA.

(a) E§€060 DOpou Etcodnpartog

O ¢0poG €L008AUATOC OTL CUVNMUEVEG KATOOTOOELS QAMOTEAECHATWY Twv Xproewv 2024 kot 2023,
avaAUeTal wg okoAouBwc:

31.12.2024 31.12.2023
AvaBaliopevog popog 524 467
ZUvolo 524 467
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31.12.2024 31.12.2023
Képdn npo popou elcodpartog 2.067 1.649
OvopaoTIKOG HOPOAOYLKOG CUVTEAEDTA G 22% 22%
Dopog eloodrpatog faon Tou LoXUOVTOG
ovopactikou popoAoyLlkol cuvteleotn 455 363
Mpooapuoyég yia:
Awaypadn/(cupdndiopoc) dopooykwy INpLwv 120 (173)
Mn popoloyntéa écoda (52) (65)
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO TOU $Opou) 1 10
Dopoloynon anobepatikwy 0 332
Npaypatikn danavn ¢popou 524 467
MNpaypatikdc GpopoAoyLkOC CUVTEAECTNC 25,35% 28,32%

H &6nAwon dopoloyiag swoodnuatog unofarietal oe etnola Bacn, oAAd ta kEPdn f ol {nuieg mou
SNAwWvovTaL MOPAUEVOUV TIPOCWPLVA £WE OTOU oL PopPOAOYLIKEG apxEc eAéyEouv Ta BLBALa Kal oTolyeia Tou
doporoyoupévou kal ekboBel n tehkn €kBeon eAéyxou. H Etalpia mpoPaivel og €Tnola €KTIUNON TWV
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVAUEVETAL va TIPOKUYPoUV amo tov €Aeyxo mapeABoucwv XpAoEwv,
SlevepywvTag OXeTIKEG TPOBAEWELG OTTOU AUTO Kpivetal amapaitnto.

H Etatpia Sev €xel Sievepynoet mpoPAEPELC yla aveENeyKTEC dopoloyika xpnoels Sedopévou OtL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou MLBavov va pokLouy, Sev Ba €xouv onuavikn enidpacn ota iSla
KedbAAala, OTA AMOTEAECHATA KOL OTLG TOELOKEG POEC TNG ETaupeiag.

OL avéleykteg ¢opoloylkd xpnoelg mapatiBevral ot Inueiwon 33 «Evdexopeveg AMAlTAOELS K
YNoXpeWOoeLg» Twv OLKOVOULKWY Kataotdoswv.

(B) AvapaAiopevog Dopog

Ot avaBoaAAOpeveg GOPOAOYIKEG OMALTNOELG KAl UTIOXPEWOEL cupndilovtal étav umapxel edapUOCLUO
VOUIKO Sikailwpa va ocuudndlobolv ol tpéxouoec GOPOAOYLKEC OQTALTACELS £VAVIL TWV TPEXOUCWV
dopoloylkwyv UToXpewWoewV Kal £dooov ol avaParlopevol dopol elcodriuoto¢ adopolv otnv (Sla
doporoyikn apxn.

O avaBoaAropevog popog eLoodrpatog urtoAoyiletal ent OAwv Twv MPoowpLvwyv Gopoloyikwy Sladopwy
HeTA&L TNG AOYLOTIKNAC alag Kot TG GopoAoyIKNG 0lag TWV TTEPLOVCLAKWY OTOLYELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVAPEVOUEVO LoxUovta GpOopPoAOYIKO CUVTEAECTH KOTA TOV XpOvo wpipavong tng
$opoloyIKAC anaitnong/unoxpéwong.

Ta ocupdndlopéva mood twv 31/12/2024 kot 31/12/2023 yia tnv Etatpeia avalbovtal we akoAolvOwg:
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ETAIPEIA

31.12.2024 31.12.2023
Yrioxpéwon and avaBaropevo ¢popo elcodAUATOG (3.829) (3.341)
KaBapn avaBaAlopevn popoloyikr umoxpéwon (3.829) (3.341)
YnoAouno évapéng (3.341) (2.925)
Xpéwaon avayvwpLlopévn ota Kabapd KEpSN xpriong (524) (467)
MNictwon avayvwpLopévn ota AoLd cUVOALKA eloodnuata 36 51
YnoAouno Aféng (3.829) (3.341)

Ot avaBar\opeveg HopOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELS TwV Xprnoswv 2024 kat 2023, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaAvovtal wg akoAoUBwc:
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ETAIPEIA

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiou 2024

31n¢ AskepBpiouv 2024

(Xpéwon)/mictwon

(Xpéwon)/ nioctwon

ATOTiHNON TOPAYWYWV
Nouréc poPAEPELg
Acwporta mdyla otolkeia

Evowparta ndyla otoyeia

EmxopnynoeLg

AvaBaAAopevog popog KaBapwv KEPSWV/AOUTWY GUVOALKWV EL0OSNUATWY

AvaBoAAopevn popoloyikn anaitnon/(unoxpéwon)

ETAIPEIA

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

Arnotiunon mapaywywv

Nouréc poPAEPELg

Acwporta mdyla oTolkeia

Evowparta ndyla otolyeia

EmxopnynoeLg

AvaBaAAopevog popog KaBapwv KEPSWV/AOUTWY GUVOALKWV ELCOSNUATWY

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

YniéAouo £vapéng avayvwpLopévn oTa KaBapd KEPSN  avayvwplopévn ota Aotnd YniéAouto AA§ng
Xprong GUVOALKG ELoOSHpaTR

(63) 0 36 (27)
107 15 0 122
61 (67) 0 (6)
(3.119) (444) 0 (3.563)
(327) (28) 0 (355)

0 (524) 36
(3.341) (3.829)
1n lavouapiou 2023 31n¢ AskepBpiouv 2023

(Xpéwon)/niotwon (Xpéwon)/ nioctwon
YniéAouro évapéng avayvwpLopévn ota Kabapa avayvwpLopévn ota Aoutd YriéAouto ARéng
KépSn Xpriong GUVOALKG ELoOSApaTR
(114) 0 51 (63)
127 (20) 107
127 (66) 61
(2.771) (348) (3.119)
(294) (33) 0 (327)
(467) 51

(2.925) (3.341)
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23. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV TNG XPNOEWE, OTIC CUVNLUEVEG OLKOVOULKEG KaTaoTaoelg tnv 31" AekeuPplou 2024 kat
2023, avaAuveTal we €€NG:

01.01 - 01.01 -

31.12.2024 31.12.2023

‘Ecoba amnod nwANoeLg NAEKTPLKNG EVEPYELAG 4.606 4.679
4.606 4.679

24. KOzTOZ NQAHZEQN, EZOAA AIOIKHZHZ

To k6otog wAnoewy, Ta £€0da Slolknang, epeuvwy Kot avamntuéng tnv 31" AskepPpiouv 2024 kat 2023, ot
OUVNUUEVEG OLKOVOULKEG KOTOOTAOELG, avoAUoVTaLl WG EENG:

01.01 - 01.01 -

KOZTOZ MNQAHZEQN 31.12.2024 31.12.2023
Kdotog mwAnong Kat avaAlwaong anobeudtwy 334 368
AUOLBEC LNXAVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY KoL Tpitwv 41 44
NOUTEG TIOPOXEG TPITWV 28 38
MuoBwoelg 67 17
Dopot, TéAn Kal eLodopEg 139 142
AmnooBEoelg maylwv 1.155 1.427
Aodallotpa 136 130
‘E€oba petadopwv 8 12
ETILOKEUEG KAl GUVTNPNOELG 478 511
Noumnd €€o0da 9 5
Zivolo 2.395 2.694
ESOAA AIOIKHEZHE 01.01- 01.01-
31.12.2024 31.12.2023

ApoBéc kat £€06a TpoowTkoU 30 48
AUOLBEC LNXAVIKWY, LEAETNTWY, TEXVIKWV CUUBOUAWY KoL Tpitwv 203 194
Dopot, TéAn Kal LodopEg 3 3
AUOLBEC OPKWTWYV EAEYKTWV 6 6
ZUvolo 242 251

O péoog 6po¢ anaoxoAoUEVOU TIPOOWTILKOU otnv etatpsia tdéoo tnv 31/12/2024 600 kat tnv 31/12/2023
Atav (1) dtopo.
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Ma 1o £10¢ mou €Anée tnv 31 AekepBpiov 2024, ota £€0da NG XpHong mou avaAlovtal oto KovSUAL «ApoLBEg

0pPKWTIWV eAeyKTWV» Meplappavovral apolBEG TOU VOULUOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou yla TV

Etalpeia, mou adopolv oe TAKTIKO EAeyX0 Kal GOPOAOYLKO TILOTOMOLNTIKO TNG ETalpeiag moool €4 xIA. kal

€2 X\, avticTolya.

25. N\OIMNA EZOAA/(EZ0AA)

Ta Aowund écoda/(£€0da) TNG XPHOEWC, OTIC CUVNIUEVEG OLKOVOUIKEG KATAOTAOELG TV 31" AskepPBpiou 2024

kot 2023, avalvovtal wg e€Nc:

Nowuntd €éco0da

Noutd éco06a

‘Eooda and nwAnoeLg axpnotou UALKOU
‘Ecoda and aopaAloTIKEG amONULWOELG
AnooBeon emyopnynoswv maylwv
ZUvolo Aomwv £068wv

Nownd £§0ba

Nownd £§06a

Dbpot, TEAN Ko 0oPAALOTIKEG ELOPOPEG TTPONYOUUEVWV XPHOEWV KOL TIPOCTLLLAL
KOlL TIPOCAUENOELC AUTWV

Z0volo Aonwv §66wv

20volo Aounwv £666wv/(£66wv)

26. XPHMATOOIKONOMIKA EZOAA/(EZ0OAA)

01.01- 01.01-
31.12.2024  31.12.2023
29 18

5 40

378 443

412 501
01.01- 01.01-
31.12.2024  31.12.2023
0 (11)

0 (11)

412 490

Ta XpNUOTOOLKOVOULKA £0080/(£€060) OTIC CUVNUUEVEG OLKOVOULKEC KATOLOTAOELS avaAlovtal we €EAC:

Tokol kat €€0da pakpomnpoBeéouwv Saveiwv
‘E€oba amo ektoklopo (unwinding) mpoPAEPewv Kol LAKPOTPOBECUWY
UTIOXPEWOEWV

MpounBeleg, £€oda tpanelwv Kal cuvadn £€oda

XPNHATOOLKOVOLKA £§08a
‘Ecoba amd TOKoug OHOAOYLOKWY KoL AWV SLETALPIKWY Saveiwy

XPNHOATOOLKOVOHLKA €008

KoBapa XpnHOTOOLKOVOULKA aoTeAEopaTa
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27. ZYNAAAATEZ ME ZYNAEMENA MEPH

H etalpeia avikel eppeoca katd 100% otov oulo tng Tépva Evepyeltakry MABETE. Ou cuvaAlayég yla thv

niepiodo 01/01-31/12/2024 kat 01/01-31/12/2023, KaBw¢ KaL TOL UTIOAOLTIO ATALTACEWY KAl UTIOXPEWOEWV

TIou £xouV PokUPeL armod tétoleg cuvallayég kota tnv 31/12/2024 kal 31/12/2023, £xouv wg €€NG:

31.12.2024
Ayopéc/ESoda NwARosig/Ecoda ATnaLTtAoELS YIOXPEWOELG
Mntpwn 639 160 4524 43
Noutd cuvbebepéva Pépn 46 5 4 18
Z0volo 685 165 4.528 61
31.12.2023
Ayopéc/E§oda NwARosig/Ecoda ATnaLTtAoELS YIOXPEWOELG
MnTpLKh 796 160 4.500 233
Nourtd cuvSebepéva Pépn 46 18 20 7
Z0volo 842 178 4.520 240

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBelpévn og MOAATAOUC XPNHATOOIKOVOULKOUG KIVEUVOUC OTIWE O KivOUVOG TNG ayopag
(6lakupavoelg otic CUVAANQY LATIKEG LOOTIULES, TO EMITOKLA, TLG TIUEG TNE AYOPAG KTA.), O TILOTWTLKOG Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, Eexwplotd alAd Kot
ouvluaoTIKA, TNV €KBECN TNG OTOUG AVWTEPW KLWWOUVOUG Kol XPNOLIOTOLEL XPNUATOOLKOVOULIKA HEOQ,
TUPOKELUEVOU VO OVTLOTOOULOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtyetwnilel n Etalpeia Sitevepyouvral amo v avwtatn
Aloiknon kat To AlolknTiko ZupBouALo TG Etatlpeiag katl tou OpiAou otov omolo avrkel. KUplog otdyxog eivat
n mapoakoAouBnon kal n afloAdynon oAwv Twv popdwv KivdUVWV otou¢ onoioug ektiBetal n Etalpeia, péoa
Qo TLG ETULXELPNMOTIKEG KO TLG EMEVOUTIKEG TNC SpaoTNPLOTNTEC.

H Etalpeio xpnoiuomolel diadopa XpnUATOOLKOVOULKA HEoA 1] eDapUOleL £EELSIKEUEVEG OTPATNYIKEG,
T(POKELUEVOU va Tteplopioel tnv £kBeon tng os petafolrég otig akieg Twv emevdUOEwWVY, OL OTOLEG UIMOPEL val
TPOKUYPOUV amo SLOKULAVOELG TNG AYOPAC, CUUTEPNAUBAVOUEVWY AAAQYWY OTA ETIKPATOUVTA ETUTOKLA KOl
OTLG CUVOANQY LOTLKEG LOOTLLEG.

i) Motwtkog Kivéuvog

H Etalplo eAéyxel SLOPKWE TIG OTMALTAOELS TNG KOl EVOWHATWVEL TIG TIPOKUNTOUOEG TAnpodopieg otov
TUOTWTIKO TNC €AgyXo. TO OGUVIPUTTIKO UEPOG TWV QTIALTACEWV TOU evepyelokoU KAAdou adopd otov
g€upUTEPO Anuoaoto topéa (AAMEEM) . H Etaupeia mapadootakd, Aoyw tng $UoNG Twv gpyacilwy tou, Sev
€KTIOETAL O ONUAVTIKO TIOTWTLKO KivOUVO Qmd EUTOPLKEG QMALTAOELS. 2To TOpeABOV €xouv uTIAPEEL
KaBuotepnoelg oTLC lompalelg amod tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL ONUAVTIKA LE TNV EdopUoyn
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tou N.4254/14 kaBwg Kal TNG EKTAKTNG €L0Popag mou emIPARONKE yla TO OWKOVOULKO £toc 2020 yio tnv
OVTLUETWTILON TWV TTOPEVEPYELWV TNG TOVONULOG TOU KOpWVOoioU, OTOUC TapaywyouUs NAEKTPLKNG EVEPYELOG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omolot £xouv tebel oe Asttoupyla Kavovikn A
Soklpaotikn €we tnv 31n Askepppiov 2015 (DEK 245/09.12.2020).

TéAog, n Aloiknon tng Etalpiag Bewpel OTL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUCLAKA OToLXEla T
omolo €xouv TPOKUYPEL HETA TNV TPAYHUATONOINON TWV amapaitnTwy Qmouelwoswy, ival uPnAng
TIOTWTLKAG TOLOTNTAG.

ii) ZuvaAAaypatikog Kivéuvog

H Etawpia Spaotnplomoteital povo otnv EANGda, cuvenwg Sev ektibetatl oe kivbuvo cuvoAAOYUATIKWV
LooTlplwy. e OtL adopd otg cuvallayég tng Etalpeiag pe oikoug tou efwteptlkol, AUTEC yivovtal KoTd
Kavova He geupwraikoug OUiAoug OToU To VOO SLOKAVOVIOUOU lval TO EUPW Kal WG €K ToUToU Oev
T(POKUTITEL cUVOAAQY LATLKOC Kivouvoc.

iii) Kivbuvocg Enitokiou

H moAwtikn tng Etaupiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPFEIAKH, eival va
ehaylotornolel Tnv €kBeon otov kivluvo emitokiou 6cov adopd otn pakpompdBeoun xpnHatodotnaon tng
Aettoupyliog tng.

210 MAaLOLO AUTAC TNG TTOALTIKNG, TA LakpompoBeopa ddvela mou AapPadvel site dp€épouv oTabepod eMLTOKLO
eite avtiotaduifovratl yia to cuvolo oxeddv TnS SLAPKELAC TOUG.

AvdAuon svaicdnoiag KivdUvou emnitokiou

O mapokdtw Tmivakog mopouctdlel Tnv evolobnoia Tou QAmMOTEAEOMOTOG TNG XPNONG E£Vavtl TOU
BpaxumpdBeopou Savelopol Kal Twv Katab£oewy, og pila LeTafoAn tou petafAntol HEPOUC TOU EMLTOKIOU
NG Tafewg Tou +20% —20% (2023: +/-20% emiong). Ot aAay£EG OTAL EMITOKLO EKTLUATOL OTL KIVOUVTOL OE pia
Aoyikn) Bdaon og ox£on e TIg mPpOodaTeg cUVONKEG TNG AYOPAC KAl LEXPL ohpEpa mapouoLalovial otabepeg
og ox€on UE TNV TiponyoUlUEVN Xpron.

2024 2023
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong UETA amno ¢opoug (12) 12 (18) 18

H Etatpia 6ev ektiBetat oe GAAOUG KIVEOUVOUG TLUWV ETILTOKIWV.

iv) AvadAuon Kw8Uvou ayopag
H Etatpia, ylo Ta XpnOTOOIKOVOULKA TNG TIEPLOUCLAKA LEoa Sev ekTiBeTal og Kivbuvo ayopdac .
v) AvaAuon Kv8Uvou peuoTtotnTag

H peuototnta tng Etatpiag kplvetal LkavomoLnTikr, KaBwg, EKTOG amo Ta UTIAPYOVTA XpNUATIKA Slabéolua,
Ta AelTtoupyolVTa OLOAIKA Ttdpka SnULOUpyoUV GUVEXELG, LKAVOTIOLNTIKEG XpnUoatopposc. Ou KaBapeg
XPNUOTOPPOEC KaTA TO 2024 amd Asttoupyikeg Spaotnprdtntec aviABayv os 3.082 xIA. supw évovtt 2.467 XIA.

59



AIOAIKH AEPBENI TPAIANOYNOAEQS AE
Etroleg Olkovoulkég Kataotaoelg Xpnong 2024
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

gupw to 2023. H Etalpia Soxelpiletal TIC AVAYKEG PEVOTOTNTAC UE TAKTIKO TOUELOKO TIPOYPAUUATIONO,
TIPOOEKTIKN TtapakoAoUBNon Twv HAKPOTPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOCEWV Kal HeBodIKN
Slaxelplon Twv TANPWHWY TOU  TpaypotomoloUvtal  KaBnuepwvd. Ol aVAYKEG PEUCTOTNTAG
napakolouBoulvtal os Stadopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kat eBdopadlaia Baon kabwg Kal o pa
KUALOpevn Tepiodo 30 nuepwv. OL aVAYKEG PEVOTOTNTAC YLO. TOUG EMOPEVOUC 6 UAVEG KAL TO EMOMEVO £T0OG
npoablopilovral pnviaia.

H Etatpeia Statnpel petpnta kot Stabéoipa og tpdrmneleg yio va KOAUPEL avVAYKEG peuoTATNTOC Yo TTEPLOSOUC
£w¢ 30 nuepwv. Ta Kepdlala ylo TG UECOTPOOECUEC QVAYKEG PeuOTOTNTAC amodsousvovtal amnod
npoBeoplakeg katabeoelg tng Etatpeiag.

H AnKTtoTNTA TWV XPNHOTOOLKOVOLLKWY UTIOXPEWOEWV TNV 31n AekepBpiou 2024 avolletal we €EAG:

31.12.2024
Bpayunpo0sopueg MakponpoBsopeg
0 £wg 12 pRveg 1£wg5 €tn nAvw ano 5 £tn

MakpomnpoBeopa Savela 1.310 5.752 0
MpounBeutég 148 0 0
AeSOUAEUHEVEC Kal AOLTIEG BpaxUTIPOBECUEG

UTIOXPEWOELG 73 0 0
Z0volo 1.531 5.752 0

H avtiotoyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV YLt TNV 31n AskepBplou 2023 eixe wg €nc:

31.12.2023
BpaxunmpoOeopeg MakpomnpoBsopeg

0 £w¢ 12 prveg 1 £wg5 £€tn TAVW amo 5 £€1n
MakpomnpoBeopa Sdavela 1.242 7.006 0
MNpounBeutég 497 0 0
AeSOUAEUHEVEC Kal AOLTIEG BpaxUTIPOBECUEG
UTIOXPEWOELG 88 0 0
Z0volo 1.827 7.006 0

vi) Aourot kivbuvol Kat oeBodTnTES
(a) Kivéuvog KAyuotikng ANy G Kal SLOKUUAVOELG aVELOAOYLKWVY SESOUEVWY

H Etalpeia, avadoplkd pe tn Spactnplotntd TnG 0TOUG TOUELG TNG EVEPYELAG, TTAPAUEVEL EKTEDELEVN OTLG
Bpaxuxpovieg SLaKUUAVOELG TwV avepoloylkwy dedopévwy, Xwpic autd va emnpedlel TNV LOKPOXPOVLA
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAOTOLNCN TWV eNeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU 0.POPOUV OTNV LAKPOXPOVN CUUTEPLPOPA TWV MOPATTAVW MAPAYOVIWVY. H KUpla Spactnplotnta
¢ Etalpeiag ouvdéctal dueoa e TIG KALUATIKEG CUVONKEC Kal oTo TAQLoLo auTo n Aloiknon mapakoAouBel
oteva TiG e€elifelg kat aflohoyel TIG MIBAVEG EMUTTWOELG TTOU Ol KALUOTIKEG OGAAQYEC Umopel va eTipépouy
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oTNV OpaAn AsLlToupyla TWV EYKATAOTACEWV TNG. EPeEnc, oTa LOVTEAQ TWV OXETLKWY UTIOAOYLOUWY Ba TipEnEL
Vo EVOWHOTWVOVTAL KAl VEOL TIOPAYOVTEG, TIOU O EMITPEMOUV TNV OCUVEKTIUNON TLOAVWY YEYOVOTWY
avwtépag Blag wote va efetaletal oe peyaAutepo Baboc n PlwolpdtnTta KAOe TPOYPAUUATI{OUEVNG
enévduonc.

(B) NoAltikég e€elitelg otnv eupUTEPN MEPLOXA Spaotnplomoinong tng Etalpeiag

Ol TTOAEUKEG OUPPALELC OTNV gupUTEPN Tteploxn dpaotnplomoinong tng Etalpeiag omwg Oukpaviag kot
Méong AvatoAng ouveyilovtat pe tov Ouido TEPNA ENEPTEIAKH M.A.B.E.T.E. va efakohouBei va
napakoAouBel ateva Tig e€eAifelg oL omoleg Sev elyav Kal OUTE AVOUEVETAL va €XOUV Aeon enidpacn ota
LEYEDN Kal TIC eMSOOELG TOU.

TéAog, Aoyw NG SUVAULKNAG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakuouv véol kivduvol. H Aloiknon
tou Opilou AapBavovtag umoyn Tnv udlotapevn afeBaldTNTA 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBei
va afloAoynoeL £yKalpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OpLAO.

29. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNIOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElO KABWE Kal Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalpiag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV avA Katnyopila €Xouv w¢ €ENG:

31n¢g AekepPpiov 2024
EUAoyn adia péow
Avandofeoto AOUTWV GUVOAIKWV
XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU KOOTOG £L00SNUATWY ZUvolo
ATALLTAOELG OTTO TTAPAYy WYL 0 123 123
NOUTEG LAKPOTIPOOETEG ATMALTAOELG 4.500 0 4.500
EUTOPLKEG QMALTHOELG KOL AOLTIEG QTIOLTHOELG 2.002 0 2.002
Xpnuatika dtabéoipa 1.806 0 1.806
Zuvoho 8.308 123 0 8.431
31n¢ AskepPpiov 2024
EVAoyn agia péow
Avanoofeoto AOUtWV GUVOALKWV
XPNHOTOOKOVOULKA ZTOLXELX YTTOXPEWOEWV KOGTOG €1006NUATWV ZUvolo
MakpomnpoBeopa davela 7.062 0 7.062
EUTOPLKEG KoL AOUTEG UTIOXPEWOELG 148 0 148
Zuvoho 7.210 0 0 7.210
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31n¢ AskepPpiov 2023
EUAoyn adia péocw
AvandoBeoto AOUTWV GUVOAIKWV
XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU KOOTOG £L00SNUATWY ZUvolo
ATTALLTAOELG OO TTAPAY WYL 0 285 285
NOUTEG LAKPOTIPOOETEG ATMALTAOELG 4.500 0 4.500
EUTTOPLKEG QTOLTAOELG KOL AOLTIEG QTIOLTH OELG 2.122 0 2.122
Xpnuatika dtabéotpa 1.780 0 1.780
Zovolo 8.402 285 0 8.687
31n¢g AekepPpiov 2023
EUAoyn adia péocw
Avandofeoto AOUTWV CUVOAIKWV
XPNUOTOOLKOVOUIKA ZTOLXELQ YTIOXPEWOEWY KOOTOG €L00SNUATWY ZUvolo
MakponpoBeopa ddavela 8.248 0 8.248
EUIOPLKEG KL AOUTEG UTIOXPEWOELG 497 0 497
Zovolo 8.745 0 8.745

21N Inueiwon 4 mapéXovtal avOAUTIKOTEPEG EMEENYNOELG VLA TO TIWGE N KATNYOPLO TWV XPNUOTOOLKOVOLLKWY
HECWV eMNPEATEL TN LETOYEVECTEPN ATOTIUNGN TOUC.

30. ENIMETPHZH EYAOIHZ A=IAZ
Eripétpnon eUAoyng agiog XpnLOTOOKOVOLLKWV LECWV

Ta XPNMOTOOLKOVOULIKA OTOLXEld TOU EVEPYNTIKOU KOl OL XPNHOTOOLKOVOULKEG UTIOXPEWCELS TIOU
empetpolvTalL o eUAoyeG atieg otnv Kataotaon Olkovoutkng ©€ong tng Etatpeiag tafvopolvtal BAcel tng
TAPOKATW Lepapxiag os Tpla Emimeda yla Tov KaBoplopd Kal TNV yvwaotomnoinon tng evAoyng alag tTwv
XPNHOTOOLKOVOULKWY HECWV QVA TEXVLKN QTOTINONG:

H Etalpeia €xel uloBetnosl Tnv avaBswpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TToU
empeTpolvVTaL o€ eUAoyn afila ota akoAouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUCLUES (N TPOCAPUOCUEVEC) TULEG OE EVEPYEC OYOPEC YL
OOLO TIEPLOUCLOKA OTOLXELD 1 UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe BAon povtéAa amoTipnong ota omoia OAa ta otolxela mou ennpealouy
ONUAVTIKA TNV €VAoyn afla gival Baolopéva (elte aueoa ite éupeoa) o mapatnpnoa dedopéva tng
ayopac.

e Eminedo 3: EVAoyn afia pe BAon pPovtéAa amoTiNoNG 0TA OTOLA TOL OTOLXELQ TTOU EMNPEATOUY CNUOVTIKA
NV g0Aoyn afia Sev eival Baclopéva og mopatnPAoLa SeSopéva TNC ayopac.

62



AIOAIKH AEPBENI TPAIANOYNOAEQS AE
Etroleg Olkovoulkég Kataotaoelg Xpnong 2024
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

To XPNLATOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU KAl TWV XPNUATOOLKOVOULKWY UTTOXPEWOEWV TN¢ ETalpeiag
mou emetpolvtal o gvAoyn afia avoAlovtol katd thv 31/12/2024 kat tnv 31/12/2023 ota wg Avw
enineda Llepdpxnong wg ENe:

31ng AskepuPpiov 2024

XpNHOTOOLKOVOUIKA ZToLXEla EvEpyNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATALTACELG OTto apdywya 0 123 0 123
Z0volo 0 123 0 123

XPNHOTOOLKOVOULKA ZTOLXELQL

YMOXpEWOEWV
Zovolo 0 0 0 0
KaBapn gvloyn agia 0 123 0 123

31ng AskepPpiov 2023

XpNHOTOOLKOVOUIKA ZTOoLXEla EvEpYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATALTACELG OTto apaywya 0 285 0 285
Z0volo 0 285 0 285

XPNUATOOLKOVOUIKA ZTOLXELDL

Ynoxpewoewv
Zuvoho 0 0 0 0
KaBapn gvloyn agia 0 285 0 285

Aev unnp&av aA\ay£C OTIC TEXVLKEG ATOTLUNONG IOV XpnoLUoToLel n Etatpeia Katd tnv TpEXouca mepiodo
avadopdc. Eviog twv xpnoswv 2024 kat 2023 Sev umnpxav HETAPOPEG TTOCWV UETOEY TWV ETIMESWY
LEpapxnong evoyng alag 1 kat 2.

Ta TapAaywya XpnHOTOOLKOVOULKA HEoa Tou emunédou 2 adopolv oe poBeoULaKES CUUPACELS avTaAAaynG
emtokiwv. H empétpnon g evAoyng aglag Toug yivetal pe avadopd oTLg KAUTTUAEG EMULTOKIWY TNG ayopdac,
HECW OUTOTIUNCEWV QMO TIUOTWTLKA WOPUPATO Kal 0 oUVOUAOUO HE €0WTEPLKA QMOTIUNGN UE Xpnon
KOUTTUAWV ETLTOKIOU.

O mpoodloplopdg ™G €VAoyng aflag Ttwv evlexOUeVWV avTAAAQYUATWY aAmo AmnoKINon oTolxeiwy
EVEPYNTIKOL, TTpayuatonol)Bnke pe Bacn Tnv MPOCEyyLon Twy oTtabulopévwy nibavotntwy (probability —
weighted payout approach), katd tnv nuepounvia tng amoktnong Toug. H ebAoyn afla tng umoxpéwaong yla
To evEeXOUeVA AVIAAAAYLATA EMUETPATAL O KABE nUepopnvia avadopdgs Kal wg TNV NUePOoUnvVia TEAKAG
EMLUETPNONG KL KATABOARC TWV.
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31. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ot otoyol tn¢ Etatlpiag 6cov adopd tn Staxeiplon tou kepaiaiou gival ol e€nc:
e va efaodaliosl TNV Lkavotnta TG ETatplag va cuveyioesl tn dpaoctnpldtntd tng (going-concern)

e va eaodaAloel pLla LKAVOTIOLNTIKN armdS0an 0TOUG LETOXOUC TLLOAOYWVTOC TPOLOVTA Kal UTtNPECieg
ovaAoyLKa Ue To eninedo kivduvou

® VO EKITANPWOEL TIG CUUPATIKEG TNEG UTTOXPEWOELG aVADOPLKA LIE OPLOUEVEG SOVELOKECG CUUBAOELG

e va gfaocdaliosl Ty trpnon tTwv ehayioctwv oplwv mou Bétel n vopoBeoia avadoplkd pe TtV
ovaAnyn epYoANTITIKWY KOTOOKEU WV

H Etaupla kaBopilel o U oG Tou kKedpalaiou avaloyLkd Le TOV KIVOUVO Twv §paoTnpLloTTwy, TtapakoAouBel
TG e€elifelg oTO OLKOVOULKO TEPLBAANOV Kal TNV eMibpaon TOUG OTO XAPAKTNPLOTIKA KlvSUvou, Kal
Slaxelpiletal tnv kepaiatakn doun (ox€on Savelopol mpog kedpalala) Ue TNV Mpocappoyn Tou LPoUG Kat
™G SLAPKELOC TOU SAVELOHOU, TNV KGO0 VEWV LETOXWV 1 TNV eTLoTpodr] kedbaAaiou oToug LETOXOUC, TNV
Tipocoppoyn Tou UPoug Tou HePIOHATOC | KAl TNV MWANCNH HEMOVWUEVWVY 1 OUASWY TIEPLOUCLAKWYV
oTolxeiwv.

H Etailpia xpnuotodotel TNV KATOOKEUN TwV AOAKWY MAPKWY Kol TwV AOMWVY £pywV TNG HECW €VOG
pelypartog biwv kedahaiwyv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOTO aUTO
Etalpia mapakolouBei tov deiktn Aavelaké Yoxpewoelg pog TUvolo AnaoxoloUpevwy Kedahaiwv. Qg
Aavelokég YOXPeWOELG opileTal To cUVOAO TwV BpaxumpoBeopwyv Aavelwv, MakponpoBeopwy Aaveiwy Kat
Twv MOoKpompoBeouwy SAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV €nOpevn xpnon. Q¢ 20volo
AnaoyoloUpevwy Kedoahaiwv opiletal to cUvolo twv 18iwv kepohaiwv, Twv SAVELOKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMLXOPNYNOEWV UELWHEVO KOTA TO TTOCO TWV XPNUATIKWV dlabecipwy
TIou &€&V UTIOKELVTAL OE OTOLOSHTIOTE TEPLOPLOUO Xprong i &€éopeuon, mépav Twv SeopelOEWV TOU
ouvbéovtal pe Tov Savelopo.

O 8eiktng KaTd o TEAOG TWV Xprioswv 2024 kat 2023 €xel WG €ENC:

Nood o X\, € 31.12.2024 31.12.2023
MakpormnpoBeopa Savela 5.752 7.006
MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON 1.310 1.242
AQVELAKEG UTIOXPEWCELG 7.062 8.248
JUvolo oiwv kedaAaiwv 13.664 13.831
AQVELAKEC UTIOXPEWOELG 7.062 8.248
Emiyopnynoetg 7.553 7.930
Mepiko aUvolo 28.279 30.009

Xpnuatika Stabéoiua 1.806 1.780

AgopEVHUEVEC KATAOEDELG 1.506 1.561
Mepik6 cUvolo 3.312 3.341
Z0volo AntacyoAoUpevwv KepaAaiwv 24.967 26.668
Aavelakég Yrioxpewoelg / 2Uvolo AnaoxohoUpevwy Kedpalaiwv 28% 31%
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H Etalpio €€l LKAVOTIOLOEL OAEC TIC ONMOVTLKEG CUUPATIKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV OO TLG
Sdavelokég oupBaoelg.

32. YOIZTAMENA EMMPATMATA BAPH

H Etatpeia yla TIg avayKeg XpnUaTodoTnonG VEWVY £PYWV TNG, CUCTHVEL TAQCUATIKO EVEXUPO ETTL TOU KLVNTOU
g€omAlopol tng kKabwg Kot epumpayuata Bapn (cuvnBwg mpoonuelwon umoBdnkng) ent akwATwY KUPLOTNTA
™N¢ pog e€acdaiion Twv SAVELOTWV.

33. ENAEXOMENEZ AMNAITHZEIZ KAI YMTOXPEQZEIX
EkBéosLg Dopoloyikn Zuppuopdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou apbpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou Aapbpou 57 tou v. 2859/2000
(avéheykteg umoBéoelc O.M.A. kal y) Tng map. 5 tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
unoBéoelg popoloyiag eloodnpatog), To Sikaiwpa tou Anpociou yla tnv enBoAn tou GoOpou yLa TLG XPHOELS
HEXpL Kot to 2018 €xel mapaypodel péxpt tnv 31/12/2024, pe tnv emidpvlafn eWOIKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAémnouv peyaAutepn mpobeouia mapaypadng kot Und TG mpolnobEoelg mou
OUTEG opilouv.

Ma tig xproelg 2019 £wg kat 2023 n Etatpeia mAnpol ta OXETIKA KpLTHpLa UTIAYWYNG 0ToV GOPOAOYLKO EAeYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éhaBe EkBeon ®opoloyiknig Zuppudpdwong, cupdwva Pe TV Ttap. 5
Tou dpBpou 82 tou N. 2238/1994 kaL tou dpOpou 65A map. 1 N.4174/2013, xwpig va pokUPouv oucLWEELS
SladopEc. Inuelwvetal otL, cUpdwva Le Tnv eykUkALo NMOA. 1006/2016, ol eTatpeieg oL omoieg éxouv umaBel
OTOV WG avw €L81kO popohoylkd €Aeyxo Oev efalpouvtol amod thn SLEVEPYELA TAKTIKOU €AEyXou amod TIC
opuodieg dopoloyikeg apyxEC. MNepaltépw, oUUdPwWvVA Ue T OXETIKN vopoBeoia, yia Tig xpnoslg 2016 Kot
ede€ng, o Eleyxog kai n €kdoon tou OopoAoyilkou MoTomoNTIKOU LOXUEL OE TIPOALPETLKN BAon.

Ma tn xprion 2024 n Etalpeia €xel umtaxBel otov mpoalpetikd dopohoyiko éAeyxo Twv Opkwtwv EAgyktwy
Aoylotwv. O ev Aoyw €181kog €heyxog yia tn AnYn tou Mopoloyikol MiotonmoinTikou, Bpiloketal o EEALEN
Kall tpoPA£mnetal va oAokAnpwBel petd tn dnuoacicvon tTwv cuvnupévwy Okovoplkwy Kataotdoswv. To 6g
®opoloyiko Miotonontikd Ba AndOet pe tnv oplotikr utoBoAr Tou amod toug OpkwToUG EAeyKTEG AOYLOTEG
0TI GOopOoAOYLKEG OpXEC. Katd TNV 0OAOKANpwon TwV eV AOYW dopoAoykwV eAéyxwv, n Aloiknon 6ev avapével
va TPokKUPOUV ONUOVTIKEG HOPOAOYIKEG UTIOXPEWOELS TIEPAV ATIO QUTEC TIOU KoTaxwpnobnkav Kol mou
QTTELKOVI{OVTOL OTLG OLKOVOLKECG KATAOTAOELC TNG ETatpeiag.

InUewwvetal Ot olpdwva pe ta StahapBavopeva otnv urt’ aptOu. MOA. 1192/2017, to Sikaiwpo tou
Anuooiou yla Kataloylopo popou LEXPL KaL TN xprion 2018 éxeL mapaypadel EKTOC oV CUVTPEXEL TTEPIMTWON
edapuoyng twv edikwyv Stotaewy mepi 10etouc, 15eToU¢ Kal 20eTou¢ mapaypadnc.

65



AIOAIKH AEPBENI TPAIANOYNOAEQS AE

Etroleg Olkovoulkég Kataotaoelg Xpnong 2024

(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLapopeTIKa)

34. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA ANA®OPAX THX KATAITAZIHXI OIKONOMIKHZ
OEZHZ

Agv UTIApYXOLV ONEAVTIKA yeyovdta mou va éAafav xwpa petd thv 01/01/2025 péxpl tnv nUepopnvia
ouvtaéng Tou mapovTod.

35. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelg yla tn xpron mou €Anée tnv 31/12/2024 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo tng AIOAIKH AEPBENI TPAIANOYMOAEQS AE tnv 17/6/2025

OL Okovoptkol AleuBuvteg
O MNpolotapevog Tou

O MNpoebdpog A O AteuBUvwv ZupPoulog Aeltoupyiag XpNHUOTOOLKOVO LKWV Aoylotnpiou
lewpylog AypadLwtng EppavounA Meppdkng Eppavouni Qadaliog HAlag Nawdavng Aptav Tlavapt
A 01074654 AP 154417 AK 082011 AP501762 AM 587311

064937 A’ taéng
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