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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etnola Owovopuikr EkBeon Xprong 2025
(Mooa og xA1adeg Eupw, ekTOG av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ «AEH ANANEQZIMEZ- TEPNA
ENEPFEIAKH AE» ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOplol Métoyol,
JUpdwva pe Tic dlatdafelc tou vopou 4548/2018 600 kal to Kataotatko tng Etalpeiag, oog
umtoBAaAAoupe tnv eTAola €kBeon tou AlolknTtikol TupBouliou yla Tnv KAELOUEVN Xprion and 1/1/2025
éw¢ 31/12/2025.

Jtnv noapovoa £€KBeon TEPLEXOVTAL XPNUOTOOLKOVOULIKES KAl LN XPNHOTOOLKOVOULKEG TTANpodopieg TNG
Etatpeiog yla tn xprion 2025 Kat meplypAdpovtal Ta GNUAVTIKOTEPA YEYOVOTA TTou EAafav Xxwpa mpLv Kot
HETA TNV nuepopnvia avadopd¢ TwV OLKOVOULIKWY KOTaoTdoswv. Emiong, yivetal mepypadn twv
KUPLOTEPWV KLVOUVWYV Kal afeBaloTATwy mou eVOEXETAL VA QVTLLETWITLOEL N Etatpeia katd to 2026 Kot
mapaTiBevtol Ol ONUAVIIKEG CUVOANQYEC TIOU KatopTiotnkov UeTaty tne Etalpsiag kat twv
oUVOESEPEVWY IE AUTAY TIPOCWITWV.

A. Xpnuatoolkovopkeg EEeAilers ko EbooeLg xpriong 2025

H eA\nvikr olkovoulia, to £€tog 2025, cuvEXLOE VO AVONTUCOETAL, UE pUBUOUC Gvw TOU LECOU OpoU OE
ox€on Tov avtiotolo PECO Opo TWV GAAWV Eupwraikwv wpwv, Ye tnv Eupwraikn Emitpomn va
ipoPAEnEeL pubuod avamtuéng mepimou 2,1-2,3% yia to 2026 kat to ANT ekTipnd emniong mepinmov 2%
avantuén yla to 2026, Slatnpwvtog tn xwpa os otabepr mopeia. H avepylo cuveyilel va pelwvetol
otadloKkd, pe mooooto nepinou 9,3% to 2025, kovta ot enineda ou Sev eiyav napatnpnBel edw kat
XPOvLa, Ko Tov TTANBWPLoUO va UTIOXWPEL OTASLOKA, LETA TIG TILECELG TWV TPONYOULEVWY ETWV, KOL YLO
10 2026 avauEVETAL YUPW 0To 2,8%—3% aAAQ KAl [LE TACN TEPALTEPW UTIOXWPNONG.

Ma to 2026, n Eupwmnaikn Emitponr) npoBAEnel puBbud avamtuéng nepinou 2,2%, eAadpws XapunAotepo
oMa otabepo oe oxéon e to 2025 kot to ANT avapével eniong nepimou 2% avamtuén to 2026,
uTtoSelkVUOVTOG OUVEXH OAAG UETPNUEVN LeYEBUVON.

JOupdwva pe tig mpoPAéPelg tng Evpwnaikig Emwtponng n owkovopia tg EAGdag avopévetat va
ouvexloel va avantuooeTal e LoxupoUs pubuoug, pe mpoBAenopevn enéktaon 2,1% to 2025 kat 2,2%
10 2026, XApn otn otabepn KATavAAwon Kot TI§ emevoUOELg Tou umtootnpilovtal anod kovSUAla tng EE.
H avgnon tou AEN avapévetal va emiBpaduvBel oto 1,7% 1o 2027, kabBwg o Mnxaviopodg Avakaudng
kat AvBektikotntoag (RRF) dtdvel oto 1éAog Tou. O MANBWELOUOG avauEVETAL va LelwBel oTtadLlakd, oto
2,4% €wc¢ 1o 2027, kaBwg n otabepn Intnon kat n mpoPAendpevn avénon Twy TLHWV TNG EVEPYELAG Ba
QOKAOOUV aVOOSIKA TIEON OTLG TIMEG KatavaAwTth. H avepyla pelwvetal os enineda mou Sev €xouv
napatnpenBel 6w kal mavw and plo Sekaetio, oAAA oL SLapBpwWTIKEG POKANOELS Ttapapévouy. Ot
SNUOGCLOVOULKEC TIPOOMTIKEG TNG EANGSAC mopapévouv eUVOIKEC yla TV Tiepiodo 2025-27, pe YEVIKA
oTaBePA TMPWTOYEVH TTAEOVACHATA, TAPA TLG POPOAOYIKEG LELWOELG KAL TA KOWWVLIKA LETPa. H Loxupn
OVOMOOTIKN aUénon tou AEM Kot Ta MAEOVACHATA TOU TPOUTIOAOYLOUOU AVOEVETOL VA SLOTNPHOOUV TOV
deiktn xpéoug mpog AEIN oe MTWTLKA TAoN, KATw ard to 140% €wg to 2027.

JTOV TOUEX TNG NAEKTPLKAG EVEPYELOC, O TayKOoUa KAipaka, cupdwva pe tnv International Energy
Agency (IEA), To 2025 yopoKtnpilotnke and onuavtikry avénon tg maykoopag {NTtnong NAEKTPLKAC
EVEPYELAG, HME puBUOUC Gvw Ttou 3% etnoiwg Kuplwg Adyw NG avnong tng KotavaAwong oe
Blopnyxaviec, ktipla, kEvipa Sedopévwv Kat petadopég pe tig AMNE (otohkn kot dwrtoPoltaikn evépyela)
KaAUTITOUV TTAVW amo 90% tng avénong g Mopaywyng KoL £(0UV GNUOVTIKH GUUUETOXN OTO CUVOALKO
EVEPYELOKO Uiypa.
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ISlaitepa otnv eploxn g AvatoAkng Eupwrning 6mou o Ophog TEPNA ENEPTEIAKH Spaotnplomoleitad,
10 2025 n ayopd nAeKTPLKAG evEpyeLag Slapopdwbnke amod TPELS BAOLKOUC TTAPAYOVTEC, TNV oTadLaKnA
ane€dptnon amnod tov avBpaka, e AvViooug pubuolg PeTall Twv xwpwv, TV woyxupn Sleicduon AME,
KUplw¢ dwtoBoATaikwv Kot aloALkwY Kat TNV uPnAn HetaBAntotnta TLHwWY, AOyw e€ApTnong amnod ¢uaotko
0€PLO KOl TEPLOPLOPWY ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyapia kat n Ouyyapia emitayuvav
v avamntuén AME, evw n MoAwvia mapéueve meplocoTepo e€0pTNUEVN Ao TOV AvOpaKa, av Kal UE
auEaVOEVEG eTeEVOUOELG O UTIEPAKTLA OLOALKA Kol GpwWTOPBOATAIKA.

Q¢ mpog TG e€elifelg otnv EAANVIKA Ayopd HAektpikng evépyelag agilel va avadepBbel otL to 2025 n
EAAGSa kateypae LoToplkd UPNAQ emtimeda mapaywyng NAEKTPLKNG EVEPYELAG atd AvaveWOLUES MNyEg
Evépyelag (ANE), blaitepa amd ¢wrtoBoAtaikd Kal aloAlkd ta omoia clUudwva HE OTOLXElD TOU
github.com kaAuav 1o 49,6% tn¢ napayouevng evépyelag aAAGIoOVTaG ONUAVTIKA TO EVEPYELOKO PElya
NG Ywpag amodelkvuovtag £Tol O0tL ol AME dev amoteAoUv mia «Seutepeliouaa EMAOYN».

MNapd tn TNV peydAn kataypadopevn otpodn otig AME, oL TLEG TOU peUOTOC Tapapévouv UPNAEG ya
TOV TEALKO KaTtavoAwTh, KUplwg Adyw €£APTNONG Ao TO GUOCLKO OEPLO KO TIEPLOPLOWY OTLG UTIOSOEC,.
OL TIHEG ALOVIKNG NAEKTPLKNC EVEPYELOC YLOL T VOLKOKUPLA oTa PEoa Tou 2025 tav oXeTKA UPNAEG, e
™V Péon TN va dtapopdwvetal ot ~232 €/MWh. e eninedo xovdpeumoptkng, n EAMada mapapével
HETAEL TWV TILo aKPLBWV ayopwv NAEKTPLOUOU otnv Eupwrnaiki Evwon, ue uPnAn e€dptnon amnod Tig TIUEG
duoikoU aegpiou.

H andédoon tng mapayopuevng NAEKTPLKAC evépyelac amd AME avapévetal vo BeATiwOel Ta emopeva €tn
HE TNV avamtuén texvoloylwv amoBrikeuong OMwe Ta cuoThUata avtAnolotapievong — «Pumped
Storage" kaL cuoowpeutwy «Battery Energy Storage — BESS». To yeyovog aUTO QVAREVETOL TO EMOUEVA
£Tn va eTPA GNUAVTLKA 0TNV LETPLOON TWV TILWV NAEKTPLKAG EVEPYELAG YLOL VOLKOKUPA KAl BLOUNXOVIEG
OUUBAAAOVTOG ONUOVTLKA OTNV TIEPALTEPW AVOTTTUELAKT TTopEia TNG XWPAC.

MNapdAAnAa, Kamoleg avaAUoELG SelYvVoUV OTL O OXEON LE OPLOUEVEC YELTOVIKEG XWPEG OL XOVOPLKES TLUES
otnv EAAaSa Atav ¢Onvotepeg, Adyw tng uPnAng mapaywyng AME pe anotéAeopa va onpelwbel pekdp
e€aywywv NAEKTPLKOU PEUHATOC, LE TIG KOBapEg e€aywyEg va dtdavouv mavw and 3 TWh yia to ouvoAo
TOU £Ttou¢ — Tepinmou 6éka popeg meploodTepes amd 1o 2024. Ta WG Avw YEYoVOTa avadelkvUouV OTL n
EAAGSa apyilet va Aettoupyel w¢ mepldbepelakog KOUPBOG NAEKTPLKNG EVEPYELOC OTA BaAkavia Kal auto
KUPLWG Aoyw avénong Tng mapaywyng tTwy and AME.

Outdog TEPNA Evepyelakn

Q¢ nmuAwvag Tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoTloavaTtoAKn
Eupwrn, o Outhog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou enevduTikol TOU MAGVOU HE TV
KOTQOKEUN WPLLWYV £pywV Al Kal Thv evioyuon tou xaptodulakiou TOU e TNV TIEPOLTEPW WPLUOVON
£PYWV OO TO UTIAPXOV XOPTOPUAGKLO aAAQ Kal TV tpocBnkn véwv ot dladopa otadla. ¥to mAaiolo
QUTO OUVEXLOTNKE N KATAOKEUN HOVAdwWY Tapaywyng NALOKAG evépyelag amo ¢wTtoPoATaikoug
otaBuolg otnv EAAGSo kat Boulyapia kaBwg kol to €pyo amoBrikeuong UeEYAANg SLApKEeELOC ME
TeXvoloylo avtAnolotapieuong otny rieptoxn tg Apudiloyiog (680 MW).

H Etatpeio n omoia sivat pépog tou Opilou TEPNA ENEPTEIAKH cupBdletL otnv emiteuén Twv oTOXWVY mou
€xouv tebel.
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‘Etol yia to €to¢ 2025 ol twAnoelg tng Etatpeiag aviABav og 2.333 x\. eupw €vavtl 2.228 XA, EUpw TO
2024, avénuéveg katd 4,7%. Ta Asltoupykd kEpSN mpo TOKwv, Popwv kal anocBécswv (EBITDA)
avépyovral oe 1.393xIA. eupw évavtl 1.374xA. eupw TNV TIponyoULEVN Xprion, auvénuéva kata 1,4%

H avénon autn odeiletal oe auEnuéveg Bpoxomtwoelg to 2025 ,0UYKPLTIKA e To 2024 Kal KT €MEKTAON
o€ au&nuévn mapoxn vepou amod Tov MOTAWO.

Ta k€pSn mpo dopwv Slapopdwdnkav o 478 XA, eupw, €vavtl 331 x\. eupw To 2024, evw Ta kKabopd
KEPON peTd amo ¢popoug Stapopdwdnkav o 365 XA, eupw, €vavtt 250 XIA. eupw to 2024 auinuéva
Kota 46,1%.

OAa to amoteAéopata TNG ETALPELOG TPOEPYOVTAL Omd SpaotnPLOTNTEG TOPAYWYNG NAEKTPLKNG
EVEPYELOG ATO TNV EKUETANEUON €vOG YEponAekTplkoU Itabuol oxvog 6,6 MW otn Bon EAeoloa
Aquou Xahknddévag Nopol Oeo/vikng.

Katd tnv diapkela tng xpnong 2025 n statpeia npaypatomnoinos ‘E€oda Epsuvag kal Avamtuéng uoug
€118 xI\. ta omoia oxetilovtol e EMEKTOON SpAOTNPLOTNTAG TNG ETALPELRG oTOUG TopEelc AME.

H xpnuatoowovoutkn 6éon t¢ Etalpeiag mapapével otabepr], kKaBwg ta XpnUaTika Sltabéatua Kot ot
Sdeopevpéveg kataBéoelg aviABay os 2.820,0 xA\. eupw, evw n kaBapn davelakn B£an tng Etalpeiag
(6avelakEg UTIOXPEWOELG Peiov TapEeLaKA SlaBéoipa pelov Seopeupéveg Katabeoelg) Stapopdwbnke oto
emninedo twv 3.850,0 XIA. eupw.

NepBaioviikd Bépata

H Etaipeia dpaotnplomoleital o Topeig phikoUC mpog To mepBAAAoOV OMwC gival ot Avavewaotpeg Mnyég
Evépyelag. Xto mAaiolo autd n Sloiknon tng Etaupeiag e€etalel kot mopoakoAouBel MPOOEKTIKA Ta
nieptBarloviikd Bépata e oKomo TNV MPOANYN Kol Tov EAeyX0 TG pUTIAVONG KoL TwV TIEPLBOAAOVTLIKWV
ETUMTWOEWV MO TNV Aoknaon the Spaotnplotntag tnc. H Etatpeia eival mARpw¢ cuppopdwHEVN LE TOUG
niepBarovTikoU g KOVOVIGHOUG.

Awaxeipion Npoowrikov

H Etalpeia anaoxoAnoes 5 Atopa mpoowrtko TNV KAELOUEVN XPrON KoL 6 KATA TNV TTPONYOUUEVN. € KABE
nepimtwon amoaoyxoAnong mMpoowriikoU n Etatpeio edpapuolel moAtikeég Slaxeipong avOpwrmivou
SuvopLkoU (8Leg pe TIG TTOALTIKEG TToU edappdlel o Ophog TEPNA ENEPTEIAKH otov omoio avikel. H
Aloiknon tng Etalpesiag eival MANPWE KOTOPTIOUEVN YL TNV £DOPHUOYH TWV TIOALTIKWY AUTWY, OTWG
Sladopormoinong Kol owv EUKALPLWY, TOU OEBOCHOU TWV SIKAWUATWY Twv  gpyalOUEVWY TNV
oUVSLKOALOTIKA €AeuBepla, TNV LYLEWVA Kal aoddAELla OTNV gpyaocia, cuotipata sknaideuong, Tpomo
TLPOAYWYNG KTA.

B. InUavTtik@ yeyovota yia tnv xprion 2025

¢ AnoteAéopata TNG UTOXPEWTIKAG Onuociag mpdtacng tng Etoapeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog tou¢ Hetdxoug tng Etaupeioag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA» ylo TRV OUTOKTNON TOU GUVOAOU TWV KOWWV,
OVOMOOTIKWY, HETA Pridpou HeTOXWV TOUG e avtdAlaypa 20,00 eupw avd PeToXn

Tnv 9" Antptdiou 2025, n untpikn etatpeio tou Opidou TEPNA ENEPTEIAKH otov omoio avrkel n AEH

ANANEQZIIMEZ- TEPNA ENEPTEIAKH AE kotéotn MOVOUETOXLKN Kol TO GUVOAO TWV UETOXWV TNG EXEL

meptéNBel otnv avwvupn Etawpsia pe tnv enwvupia MASDAR HELLAS MONOMPOIQMH A.E.

Anodaciotnke, cUpdpwva pe To GpBpo 6 map. 3 tou N. 4548/2018, n mMPocONKN OTNV ENWVUUI TNG
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etalpeiag ¢ A€ENg «uovompoowrny, NToL n enwvupia mAféov Ba eivat «TEPNA ENEPTEIAKH
MONOMPOIOQMH ANQONYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» Kal 0 SLOKPLTIKOG TITAOG
«TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etauipeia £xel kataywpnBet oto ATHEXCSD w¢ KN €lonyUévn Kot
€xelL £6pa tnv ABnva, 066¢ Mecoyeiwv 85.

e Awavoun Kepdwv Kat anoBepatikwy tne Etapeiog

H Taktwkn lMevik Zuvéheuon ¢ 12n¢ louviou 2025 svékplve tn Slavopn kepdwv tou apbpou 48 tou
v.4172/13 1tng Etalpeiag kot cupdwva pe to apBpo 162 map.3 tou v.4548/2018 ,cuvolikoU TOGOU
498.105€

Agv untapyouv AAAQ ONULAVTIKA YeyovOTa TTOU va €Aafav Xwpa eVTOg TG XProng.
I. Znpavtika Feyovota petd tnv AREN Tt xpriong 2025

Agv UTIAPXOUV CNUAVTLIKA YEYOVOTa Ttou va €Aafoav xwpo MeTd tnv 31/12/2025 péxpl tnv nUepopnvia
olVTagng Tou MaPOVTOG.

A. Npoomntikég

OL mpoontikég TG Etalpeiag eival appnkta cuvOeSEUEVEG PE TIG TPOOTTIKEC Tou Oupihou TEPNA
ENEPTEIAKH MABETE otov omoio avrkel. O Oupwlog TEPNA ENEPFEIAKH cuveyilel ampookomta To
EMEVOUTIKO TOU MAAVO W¢ 0 peyalutepog OpAog mpaaowvng evépyelag otnv xwpa. H adooiwon otnv
EKTEAEON TOU EMEVOUTIKOU TIAAVOU OVOUEVETAL VA EVIOXUOEL TIEPOITEPW TIG POEG HOKPOXPOVIWY,
npoBAEYP LWV Kal emavolappoavopevwy ecodwv pe otdxo tnv avénon tng Loxvog ota 6,0 GW £wg To
TENOG TNG SEKAETIOC. TNUELWVETOL OTL LETA TNV e€ayopd armo tnv Abu Dhabi Future Energy Company PJSC
— Masdar («Masdar») avapévetal va SLladpapatioel cnUavIko pOAo oTnVv avantuén Tou xaptopulakiou
Tou Opidou MASDAR otnv Eupwrn, kaBwg otoxeVel og cUVOALKN LoV 100 GW maykoouiwg wg to 2030.
AeSOUEVWV TWV TOPATIAVW KoL TIAPA TIC CUVEXELG TTPOKANOELG KOIL TLG TTAVTO EUUETAPBANTEG CUVONRKEG OTLC
QyopEC evepyelag otnv EANGSa kal oto e€wteplkd Omwe to mpdadarto mopeAOov éxel Seiet, o Oplog
TEPNA ENEPTEIAKH MABETE avapévetal va cuveyiosl va mpwtaywviotel. YmevOupiletat OtTL o
HOKPOTIpOBECUOC 0TOX0G Tou OUiAou elval va mpooeyyioel Eva XapToPUAGKLO Epywv Avw Twv 6.0 GW
oe Aeltoupyla mpLv amo to TEAoG TN TPEXoUOaG SeKaEeTiOC.

E. KivSuvol ko affepadtnteg

O 6paotnplotnteg g Etalpelag tnv ekBEtouv og S1ddopous XPNILATOOLKOVOULKOUG KIVEUVOUG Omw(
Kivéuvog ayopdg (cupmeplhapfavopévou tou cuvaAlaypatikol KwvdUvou, KvSUvVou ETLTOKIWV Kot
KwvSUvou SLaklpavong TLHWY), TILOTWTLKOG Kivouvog kat kKivéuvog peuoTtdtnTac.

H Etatpeia yla TNV aVTLHETWIILON TWV XPNLOTOOLKOVOULKWVY KLVSUVWV KoL TOV TIEPLOPLOUO TN APVNTLKAG
eNMIOPOONAC TOUG OTA XPNUOTOOLKOVOULKA TNG QTMOTEAECUATO, TOPOKOAOUOEL T SLOKUPAVOELS TWV
HETABANTWY TOU €MNPeAlOUV TO KOOTOG KAl TLG TMWANOCEL KOL XPNOLUOTIOLEL T KATAAMNAQ, Katd
nepintwon npoidvra.

Baotkdtepol kivbuvol kol aBeBatdtntec otig Spactnplotnteg tng Etatpeiog sivat ol akdAouBol:

i.  Motwtkdg Kivbuvog

H Etatpeia eAéyxel SLOPKWE TIG ATOLTHOELG TNG KOL EVOWIOTWVEL TLG TIPOKUTITOUCEG TIANpodopieg oTov
TUOTWTLKO NG €Aey)0. TO CUVIPUTTIKO HEPOC TWV OMALTHOEWY TOU €VEPYELOKOU KAASou adopd oTtov
gupUlTEPO Anudotlo topéa (AAMEEN). H Etatpeia mapadoolokd, Adyw tng dUong Twv Epyactlwy Ttng, dev
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EKTIOETOL O ONUAVTIKO TILOTWTLKO KivOuvo amo eUmopLkEC amaltioelg. H Etatpeia Sev €xel cuvallayEg
HE TEAGTEG LOLWTIKOU TOMEA. XTO TAPeABOV €xouv UTApPEEL KOBUOTEPNOELG OTLG ELOTIPALEL QO TOV
AANEEN, oL omoleg €xouv MeploploTel onUOvTKA pe tnv edappoyr tou N.4254/14 kabwg Kal Tng
EKTAKTNG €lopopds mou emPANONKE ylo TO OLKOVOULKO €to¢ 2020 yla TNV QVILWETWION TWV
TLOPEVEPYELWV TNG TTAVONULOC TOU KOPpWVOIiol, OTOUC MOpAywyous NAEKTPLKAG EVEPYELAG Ao oTaBuoUG
Avavewolpwyv MNnywv Evépyelag (AMNE), oL onolot £xouv TeBel og Asttoupyla Kavovikn 1] SOKLUAOTIKA £WG
v 31n AskepPpiov 2015 (DEK 245/09.12.2020). Ytg Aoutég ouvolhayeg pe dwwteg n Etatpeia
Aewtoupyel e yvwuova ToV TEPLOPLOUO TOU TILOTWTLKOU KIvEUVOU Kal TNV SLacdAALon TwWV OmalTHoEwy
Tou.

O MIOTWTIKOG KivAUVOG yLla Ta XPNHATIKA SLaBEoia Kl TG AOLTIEC AMALTHOELG elval XapnAog, dedouévou
OTL oL cuvaAAaooopevol ival tpamneleg pe vPnAn mowdtnta kedpalaloky Stapbpwon, to Anpdolo n
€TOLPElEG TOU EUPUTEPOU ANLLOGLOU TOUEQ ) LOXUPOL ETILXELPNUOTLIKOL OAOL.

T€Aog, n Aloiknon tng Etatpeiog Bewpel OTL OAQ TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLYXELQ
Ta omoio £XouV MPOKUYPEL LETA TNV MPAYHATONOLNCN TWV AMapoiTNTWV AMOUELWoEwWY, glval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etaipeia Spaotnplonoteitat pévo otnv EAAGSa, cuvenwg dev ekTiBetal o€ kKivouvo cuvaAAayUOTIKWY
LOOTLULWV. Z€ OTL adopd oTLg cuvaAAayEC TG ETatpeiag e oikoug Tou e€wTtepLkol, AUTEC yivovtal Katd
Kovova Je eupwraikol¢ OuiAoug Omou To VOO SLaKOVOVIOUOU ELVOiL TO EVPW KAl WE EK TOUTOU Oev
TLPOKUTITEL CUVOAA QY LATLKOG KivEuvog.

iii. Kivduvog eritokiov

H moAutikn tng Etatpeiag, oto mAaiolo Asttoupylog tg evtog tou Opidou TEPNA ENEPTEIAKH, sival va
elaylotomnolel tnv €kBeon otov kivouvo emnttokiou 6cov adopd otn LaKpompoBeopn xpnUotoddtnon tng
Aewtoupylog tng. Qotooo yla tov Savelopod tng Etalpeiag n emhoyr) g Aloiknong eivat o Savelopog va
unaxBel og KUPOLVOUEVO ETULTOKLO Kpivovtag OTL n emloyn auth eival n mAéov cupdépouaa.

Ta pakponpoBeopa davela ou £xel AdPeL n Etatpeia eival SAvelo KUPOLWVOUEVOU EMLTOKIOU, He Bdon
To euribor 6pRvou mA£ov neplBwpiou, Kol amomAnpwvovtal oe e€apnviaieg SO0ELG.

AvalAuon svaiodnoiog KivdUvou emnitokiou

O mMopakdTw TivoKag TOPOUCLAlel TNV eualoBnola Tou amoTeAEOUOTOC TNG XPHONG EVOVIL TOU
BpaxumpdBeopou SavelopoU Kal Twv katabéoswv tng Etalpeiag, oe pia petaBoAn tou petapAntol
HEPOUC TOU €MITOKioU TNG Tafewg Tou +20% —20% (2024: +/-20% emiong). Ou aAlayEC OoTO EMLTOKLA
EKTLULATAL OTL KLvoUVTaL O€ pia AoyLkn BAcn og oxéon Ue TIG MPOodaTEG CUVONRKES TNC ayopdc Kal LEXPL
onuepa mapouaotalovtal otabepeg o OXECN HLE TNV TPONYOULEVN XpHoN.

2025 2024
MNocd og XW\. € 20% (20)% 20% (20)%
ATOTEAEGUA XPrONG LETA Ao GOpPOUS (27) 27 (33) 33

H Etatpeia dev ektiBetal og GAAOUC KIVEUVOUG TLLWVY ETULTOKIWV.



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etnola Owovopuikr EkBeon Xprong 2025
(Mooa og xA1adeg Eupw, ekTOG av opiletal SladopeTika)

iv.  AvdaAuon KwdUvou ayopadg
H Etatpeia, ylo Ta XpnLOTOOLKOVOLLLKA TIEPLOVUCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototnTog

H peuotdtnta tng Etalpeiag kplvetal kavomolnTiky, Kobwe, €KTOC amd Ta UTIAPXOVIA XPNHOTLKA
S1a0€o1pa, 0 AslTouPYOV USPONAEKTPLKOC OTOBOC SNULOUPYEL CUVEXELG, LKOVOTIOLNTIKEG XPNUATOPPOEC.
OL KoBapEG XpnUATOPPOEC KAt To 2025 amod Aeltoupyikég Spactnplotnteg aviABav og 1.428 XI\. eupw
€vavtl 1.174 xI\. eupw to 2024 . H Etawpeia Staxelplletal TIG 0VAYKEG PEVOTOTNTOG JLE TAKTLKO TAUELAKO
TIPOYPOMMATIONO, TIPOOEKTIKI]  TPOKOAOUONON Twv  UAKPOTPOOEoUWY  XPNLATOOLKOVOULKWY
UTIOXPEWOEWV Kal HeBoSIKn Slaxeiplon Twv MANPWHWY TOU TipayHaTomnolouvtal Kadnuepwva. Ot
OVAYKEG pELOTOTNTAC TTapakoAouBouvtal o dladopeg xpovikeg Lwveg, og kaBnueptvi kal eBdopadiaia
Baon kaBwg kol og pia KUALOPEeVN Ttepiodo 30 nuepwv. OL aVAYKEG PEUCTOTNTAC YL TOUG EMOUEVOUC 6
LNVEC Kall To eMOUEVO £T0¢ tpoadlopilovtal pnviaio.

H Etatpeia Stotnpet Stabéoipa o tpamneleg yia va KaAU el avaykeg peuotdTnTag yia neplddouc ewg 30
NUEPWV.
vi.  Aounoi kivduvol ko afeBodtnteg

(a) Kivéuvog KAupatikig AAAayr ¢ Kot ALOKULAVOELG USPOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta tne Etatlpeiog cuvaEsTal AUETA E TIG KALLOTLIKEC CUVONKEC KOl 0TO TAALGLO aUTo
n Alwoiknon mopakoAouBel oteva tig e€elifelc kat afloAoyel TIC TBAVEG EMUMTWOELG TTOU OL KALUATIKEG
oAAayEG pmopel va emidpépouv oTnV oUaAR AELToupyia TWV gyKaTAOTACEWY TNC. Edeng, ota povtéla
TWV OXETLKWY UTIOAOYLO LWV EVOWUATWYOVTOL KOl VEOL TTAPAYOVTEC, TIOU Bl ETILTPEMOUV TNV CUVEKTIUNGN
TBavwy yeyovotwv avwtépac PBiag, wote va efetdletal og peyalutepo Badog n Buwoluotnta Kabe
ipoypoUpaT{OYEeVNG emévbuaonc.

H Etaupeia, avadopikd pe tn SpaotnplotnTA TG OTOV TOUEA TNG EVEPYELAC, TIOPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLOKUPAVOELG TwV USPOAOYIKWY SeSOMEVWY, XWPIG auTd va emnpedlel TNV LOKPOXPOVLL
armoSOTIKOTNTA TWV £PYWV TNG, KABWGE yLa TNV VAoTIoinon Twv eMevSUOEWYV TN TPONYOUVTOL EKTETAUEVEC
HEAETEG TTOU adopolV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TAPATIAVW TAPAYOVTIWV.

(B) Kivéuvog mepilkonwy amno Toug SLOXELPLOTEG TWV SIKTUWV

Katd 1o £10¢ 2025 oL SLaxeLpLOTEG TV SIKTUWV PETAdOPAC NAEKTPLKAG EVEPYELAC, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIES LOVASWV Tapaywyng AME. OLTIEPLKOTIEG £XOUV CNUAVTLKNA EMISpAON
OTLC OLKOVOULKEG €MLEO0ELG TOU OWIAOU Kal avap£VeTal va cUVEXLOTOUV. lNa Ttov Adyo autd n Etatpeia
e€etdlel Ta péoa e Ta omoia Ba Umopel va avTHeTwiosL Tov Kivouvo autd. H avamntuén twv povadwv
armoBnAKeUOoNG NAEKTPLKNG EVEPYELAG QTMOTEAEL TTAEOV TPOTEPALOTNTA OTNV TEPALTEPW QVANTUEN TOU
OuiAou.

TéNog, AOyw TNC SUVAULIKAC TWV gV AOyw yeyovotwv evdexopuévwe va avakUPouv véol kivduvol. H
Aloiknon tou Opidou AapBavovtag untoPn tnv udlotapuevn afefaldTnTa O0TO EUPUTEPO OLKOVOLKO
KAlpa poomaBel va afloAoyrosl £ykalpol TIC OToLadHOTE EUUECEG CUVETELEC oTov Optho.

(v) Kivéuvog armé tnv moAsukn oUppaén otnv EPLOXT] TOU apaBLlkol KOATOU
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OL Spactnpudtntec tne TEPNA ENEPTEIAKH MABETE., wc péAoc tou Ophou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpevel ota Hvwpéva Eplpdta, UMOKEWTOL O TEPLHEPELAKOUG
YEWTTOALTIKOUC KIVEUVOUC TIOU TIPOKUTITOUV oo TLG £€AIEELC TWV TTOAEUKWY cupPAtewv oTov ApafBLko
KoAmo. H kUpla dpaactnplotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpeia avrket,
Siefayetal kupiwg otnv NotwoavatoAlky Eupwrn kol A£lTOUpYEl WC AUTOXPNUATOSOTOUUEVOS
OPYOAVIOUOGC, WG EK TOUTOU &V AVOUEVEL ARECT eMIMTWoN amnod e€eAifelg oTnV MOAEUKN cUppaln.

H upakpompoBeoun mapdtacn TOU TOAEUOU  WOTOCO, MMOpPel €UUEcA va  EMNPEACEL TO
XPNUOTOOWKOVOULKO TieplBalov oto omoio n Etalpelor Aettoupyel kaBwg Kkal omolodrmote
LOKPOTIPOBECUO EMEVOUTIKO KOl OVATITUELAKO TNG OXESLO UIMOPEL va TIPOKUEL.

TéAog, AOyw TNG SUVOUIKNG TWV €V AOYW YEYOVOTWV EVOEXOUEVWE va ovakuouv véol Kivduvol. H
Aloiknon tou Opidou AapBavovtog untoPn tnv udlotapuevn ofefaldTnTa O0TO EUPUTEPO OLKOVOLKO
KAlpa poomaBel va afloAoynosl £ykalpa TIC OToLadHIOTE EUUECEG CUVETELEC oToV OpLho.

3T. EvaAlaktikoi Asikteg MEtpnong Anodoong (“EAMA”)

210 mAaioto tn¢ epapuoyric twv KateuBuvtnplwv Mpouuwv « Evaidaktikoi Asiktec Métpnonc Amodoonc»
™n¢ Evpwrnaiknc Apxng Kivntwv Aéwv kat Ayopwv (ESMA/2015/1415el) mou e@apuolovror ano tnv 3n
louAiou 2016 otouc EvaAdaktikouc Asikte¢ Métpnong Arddoaonc (EAMA)

O Ouw\og TEPNA ENEPTEIAKH MABETE otov omoio evtdooetal n Etalpeia, xpnollomnolel EvaANakTikoug
Acikteg Métpnong Amnodoong («EAMA») ota mhaic AAPng omodpAcswv OXETIKA HE TOV
XPNHUOTOOLKOVOULKO, AELTOUPYLKO KOl OTPATNYLKO oXeSLAopO Tou KaBwg Kal yla Tnv afloAdynaon Kat tnv
dnuoocisuon twv embocswv tou. Autol ol EAMA efumnpetolv otnv KaAUTEpPn KOTAVONGN TWV
XPNUOTOOLKOVOULKWY KaL AELTOUPYLKWY AMOTEAECUATWY Tou OUilou Kal TG XpNOTOOLKOVOLLKIG TOU
Béong.

OL evolhakTikol Seikteg Ba mpémel va Aappdvovtal unon mAvTo o€ cUVSUAOUO HE TA OLKOVOULKA
amoteAéopata ou £xouv cuvtaxBel cupdwva pe ta AMXA Kat og Kapio nepintwon Sev avikabilotolv
autd. Katd tnv neplypadn twv embocewv ¢ Etatpeiag xpnotponotovvtal oL KATwOL deilkTec:

EBIT (Earnings Before Interest & Taxes) — KEp&n mpo TOKkwv Kot popwv: sival £vag SeikTtng e Tov omoio
n Awoiknon tou Opilou Kkpivel tnv Asttoupytlky amodoon evog topéo Spaoctnplotntac. To otolxeio
opiletal wg: Kukhog epyactwy, - Kootog nwAnoswy, - E€oda Sloiknong kat dtabeong, - E€oda €épeuvag
Kal avamntuéng, +/- Aoutd £co60/(£€0ba) kot ala képdn /(Tnuiég) mpoodloplotikd tou EBIT. Ta Aownd
¢00ba/(é€oba) mpoobloplotikd Tou EBIT opilovtat w¢ Tta Aoutd €ooda/(é€oda, tTwv
Amopelwoewv/ (AVaKTHCEWY OTOUELWOEWY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Kép8n mpo Tokwv, $popwv,
XPNHOTOSOTIKWV, EMEVOUTIKWY QNMOTEAECUATWY Kot anooBécewvr»: O Selktng mpooBEtel ota Képdn
po TOKwv Kot ¢popwv (EBIT), TIC OUVOAKEG AMOCRECEL] EVOWHATWY, QUAWV Ttayiwv otolxelwv kot
Swolwpdtwy xpriong adoatpsl tig avaloyoloeg otn xprion omooPécel Twv enyopnynoswv. Oco
HEYOAUTEPOG O SelKTNG TOOO TLO OMOTEAECUATIKA €ilval n Asttoupyia Tou topéa Spaotnpldtntag. To
EBITDA opiletat wg To EBIT, mA£ov TIG amooBECELS XPrIONG TWV TTAYIWV TIEPLOUCLOKWY OTOLXELWV, HEloV
oL avaAoyoUoeg oTn Xpron amooBECELC EMLXOPNYHOEWVY TTaYiwV.

«KaBapd xpéog / (MAedvaopa)» sival £vag Ssiktng pe tov onoio n Aoiknon Kpivel tTnv Ttapelakn Béon
Tou Topéa dpaotnplotntag tng Etalpeiag oe kABe xpovikn otyun. To otolxeio opiletal wg to cuvolo
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TWV UTIOXPEWOEWV amod SAvela peiov Ta xpnUatikd Stabéaiua (€0pwvTog TO TOCA TWV EMLXOPNYCEWY
npog enotpodn) peiov TIG SEOUEVUEVEC KATABETELG.

«NeplBwplo MiktoU Képdoug» eival £vag Selktng e Tov omoio n Atoiknon afloAoyel tnv amodoTkoTnTa
Twv SpaoctnplotATwy NG ETatpeiag kot opiletal wg mocootd Mikto képdog pog Tov KUkAo Epyactwv.

«AavelakEG YIOXPEWOELG TPoG ZUVOAo ArtaoxoAoupevwy Kedalaiwv» sival évag Selktng e Tov omoio
n Awoiknon afloloyel TNV Xpnuotoolkovoukn poxAeuon tng Etalpeiag. Q¢ Aavelakég YMOXPEWOELG
opiletal to oUVOAO Twv BpoyumpodBeopwv Aaveiwv, MakponpdBeopwv Aavelwv KoL Twv
MoakponmpOBeopuwy SOVELAKWY UTIOXPEWOEWYV TANPWTEWV TNV E€MOMevn xpnon. Q¢ 2uvoho
AnaoyoloUpevwy Kedalaiwv opiletal To cUVoAo TwV WBlwV KePalaiwy, TwV SAVELOKWY UTIOXPEWOCEWY,
TWV UTIOXPEWOEWV OO HIOBWOELG, TWV ETMLXOPNYNOEWY HELWHUEVO KATA TO TOOO TWV XPNUATLKWY
SlaBeoipwy mou &ev UTOKEWVTOL Ot OTOLOSATIOTE TEPLOPLOPO Xpnong n Sécpeuon, Tépav Twv
Seopevoewy o cuvdEovtal e ToV SAVELOUO.

Jtoug KATtwOL Tivakeg mapatiBsvral ol dsikteg «EBIT», «EBITDA», «KaBapd Xpeoc/MAsdvaouo» Kot
«MepBwplo Miktou Képdougr.

EAMA 31ng AekepPpiov 31ng AskepPpiov
2025 2024
KUkAog epyaciwv 2.333 2.228
KaBapd képdn/(Inpisg) 365 250
AmnooBéoelg (706) (704)
AmooBEaoeLg eEMLXOpNYNOEWVY 195 195
XPNUATOOLKOVOULKA £008a 0 5
XPNHUATOOLKOVOULKA £€06a (404) (539)
Db6pog L00OAUATOG (113) (81)
Képén npo popwv kat tokwv (EBIT) 882 865
Képdn ntpo popwv, TOkwV Kat anocBéccwv (EBITDA) 1.393 1.374
o , 31ng AskepPpiou 31ng AskepPpiov
KaBapo xpéog / (mAedvaoua
p6 xpéog / ( Ha) 2025 2024
MakpomnpdBeopa Savela 5.633 6.506
MOoKpOTPOOECEG UTIOXPEWOELG TIANPWTEEG TNV EMOMEVN 1.037 1.052
Xpnuatika Stabéoipa (2.309) (2.682)
AeCUEVUEVEC KATABECELC (511) (536)
KaBapo xpéog / (mAedvaopua) 3.850 4.340
. o 31ng AekeuPpiov 31n¢ AskepuBpiov
NeplBwpro Miktou Képboug 2025 2024
KUkAog epyaciwv 2.333 2.228
Kootog mwAnocswv (1.395) (1.360)
Mkt KEpSog 938 868
NepOwpro Miktou Képdoug 40,21% 38,96%
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O Seiktng «Aavelakeg YMOXpewOoeLg Ttpog ZUVoAo AmoaoxoloUpevwy Kepohaiwvy KOTA TO TEAOG TwV
xpnoewv 2025 kat 2024 £xsL wg EAG:

Nood og XIA. € 31.12.2025 31.12.2024
MoakponpdBeopa Savela 5.633 6.506
MaKpompOBECUEG UTIOXPEWTELG TTANPWTEEG TNV ETLOUEVN 1.037 1.052
AQVELAKEG UTIOXPEWCELG 6.670 7.558
YUvolo W8iwv kepaAaiwyv 2.009 2.144
AQVELOKEG UTTOXPEWOELG 6.670 7.558
Yrnoxpewoelg anod podwoelg (Makponpobeopo &
BpayxumnpoBeopo Hépog) 61 52
Emyopnynoslg 1.557 1.752
Mepiké cUvolo 10.297 11.506
Xpnuatika dtabéoipa 2.309 2.682
Agopeupéveg KaTaBEoELg 511 536
Mepik6 cOvolo 2.820 3.218
ZUvolo AntacxoAoUpevwv Kepalaiwv 7.477 8.288
Aavelakég Ynoxpewoel / Z0Ovoho AmnaocyoAoUpevwv
Kedbalaiwv 89% 91%

Z. ZuvaAlayEg e Zuvbedspéva Mépn

Ol ouvaoAhayec TG ETalpelag pe cuvdedepéva e aUTH MPOOWIA KATA TNV £vvola Tou AAM 24, éxouv
npaypotonolnBel und toug cuvABelg OpouC TNG ayopdg. Ta MOCA TWV MWANCEWY KOl AYOpwWY Lo TNV
xpnon 2025 kat Ta UTTOAOLTIOL TWV ATOULTAOEWY KOl UTIOXPEWOEWV TtV 31/12/2025 yia tnv Etatpeia mou
gxouv mpokUPeL amd cuvoAhayég pe ocuvbebepéva pépn, eudavidovtal otnv Inueiwon 26 twv
OLKOVOULKWVY KATOOTACEWV.

ZuvalAayég pe péAn tou A.Z.
Agev udilotavtal cuvalhay£g pe PEAN AS Katd TV SLdpKeLa TNS xpriong 2025.
H.’161e¢ Metox£g kaw Aownég mAnpodopieg

H Etatpeio amno tnv évapén tng €wg Kot orjpepa 6ev €xel mpoPel o amokTnon (SLwv PeToXwV Kal dtatnpet
éval umokatactnua otn 6éon EAeoloa Anpou XaAkndovog Nopol Oega/vikng.

ABnva, 29/5/2026

Mo to Alolkntiko TuppouALo,

Kwvotavtivog Maupog

Mpdedpog Alolkntikol TuppBouliou
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Mpog Toug Metoyoug tng Etatpeiog AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH A.E.

‘EkOeon EAEyxou emi twv Etouptkwv Kot Evoroinuévwv OLkovouLlkwv Kataotdeewv

Tvwun

‘Exoupe eAEYEEL TIC GUVNUUEVEC OLKOVOLKEG KATAOTACELS TNG eTalpeiog AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE
(n Etatpela), oL omoleg amoteAouvTal and TNV KOTACTOON XPNILATOOLKOVOULKNG B€ong Tng 31ng AekepBpiov 2025,
TLG KATOOTAOELG ATIOTEAEGUATWY KAL AOUTWY GUVOALKWYV EL0OSNUATWY, LeTaBoAwv Elwv kedalaiwv KoL TOUELAKWY
POWV TNG XPHOEWC Tou €Ane TNV nUepounvia auth, KABwWE KAl T CNUELWOELS EML AUTWVY TWV OLKOVORLKWY
KATOOTACEWV, CUMTEPLAAUPBAVOUEVNG TNG TANPODOPNONG OXETIKA LE TLG OUCLWOELG AOYLOTLKEG TIOALTIKEG.

Katd tn yvwpn Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Ttapouctalouv ebloya, and kabe ouowwdn dmoyin,
TNV otkovouLkr B€on tng etalpeiag AEH ANANEQSIMEZ- TEPNA ENEPTEIAKH AE katd tnv 31" AekepBpiou 2025, t
XPNHOTOOLKOVOULKN TNG £midoon Kal T TAPELOKEG TOUG POEC yla T XpAon Tou €Ange tnv nuepounvia autn
oUudwva e Ta Alebvn Mpotumna XpnUatoolkovoukng Avadopadg («AMXA»), Onwg autd €xouv uloBeTnOel amnod tnv
Eupwmaikn Evwon.

Bdon yvwung

Alevepynoape tov éAeyxo pog oludwva pe ta Aebvr Mpotuma EAéyxou (AME) onwe autd éxouv evowpatwOel
otnv EAAnvikr} NopoBeoia. Ot guBlveg pag, cuudbwva Pe Ta MPOTUTA AUTA TeplypAdovTal TEPALTEPW OTNV
€VOTNTA TNG KOO0 Hag “EuBUveg eAeyKTH yLa TOV EAEYXO TWV OLKOVOULKWV Katootdoewv”. Elpaote aveéaptntol
and tnv Etalpela , ka®’ OAn tn Sldpkela tou Sloplopol pog, ocUpdwva e tov Kwdika Asgovtoloyiag yla
EnayyeApatieq EAeyktég tou ZupPouliou AleBvwv Mpotumwv Aeovtoloylag EAeyKTwv Kol TG QMALTHOELG
Seovtoloyiag tou oxeTi{ovTal e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY 0TNV EAAASA KaL €XOUE EKTTANPWOEL
TG GEOVTONOYIKEG HOG UTIOXPEWOEL; OUMPWVA HE TIC QAMOITAOEL TNG LoYUouoog vouoBeciag kat Tou
npoavadepopevou Kwdika Asovroloyiag. MoTeVoupe OTL TA EAEYKTIKA TEKUAPLA TIOU €XOULE QMOKTAOEL £ival
€MaAPKN Kal KATtAAANAa va tapéxouv BAon yLo TN yVWUn Hag.

AANo Ofpa

OL OLKOVOUIKEG KaTaoTtaoels tng Etalpeiog AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE yLa tn xprion mou €Anée tnv
31n AekepPpiou 2024 eixav eleyxBel amd aAlov Opkwtd EAeyktr Aoyloth, o omolog efédpaoce yvwun xwpig
Stadopomnoinon tnv 30 Mailou 2025 emi TwV OLKOVOULKWVY KATACTACEWVY TNG PONYOU LEVNG XPNOEWG TTou €An&e TNV
31 AekepBpiou 2024,

AAAeG mMAnpodopieg

H Sloiknon elvat umevBuvn yla tig aAAeg mAnpodopies. Ot aleg mAnpodopieg mepthappfavovtal otnv EkBeon
Alaxeiplong tou AlolknTikoU ZupPouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon eni aAAwv
Noptkwyv kot Kavoviotikwv Antattrioswyv”’, aAha Sev meplAapBAvouV TIG OLKOVOULKEG KOTOOTAOELG Kal TNV £€kBeon
e\éyxou emi autwv.

H yvwun Hog eml TwV OLKOVOULKWY KAtaoTtaoswy eV KaAUTTEL TG GAAeC mMAnpodopieg kal dev ekppalou e e TN
YVWHUN aUTh omolacdnmote popdng cupnépaopa Stachailong ent autwv.

Y& OX€oN UE TOV £AEYXO LOC ETIL TWV OLKOVOULKWY KOTOOTAOEWY, N VBUVN Hag Elval VO AvaYVWOOUUE TIG AANEG

TAnpodopLeG Kal PE TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANEeC TANpodopleg eival ouoLWEWE ACUVETELG LUE TLG
OLKOVOULKEG KOTAOTAOELG N TIC YVWOELS TIOU AMOKTACAE KATA TOV €Aeyx0 | aAALWC daiveTal va eivat ouotwdwg
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eodadpéveg. Edv, pe Baon TG epyacieg mou £Xoupe eKTEAECEL, KATOAREOUUE OTO CUUMEPACUO OTL UTTAPXEL
ouolwdec opAApa o AUTEC TG AANeC MANpodopieg, elpaote umoxpewUEVOL VO aVAPEPOUE TO YEYOVOC QUTO. Agv
£€XOUE TUmoTa va avodpEPOULE OXETIKA e TO B€ua auTo.

EuBUveG Tng S10iKNONG EML TWV ETALPLIKWV KOLL EVOTIOLNUEVWY OLKOVOULKWY KATACTACEWVY

H Stoiknon €xeL tnv euBLVN yLa TNV KATAPTLON Kot EUAOYN APOUGCLAON TWV OLKOVOULIKWY KATAOTACEWV oUudwva
He Tat AMNXA onwg autd €xouv uoBetnBel amd tnv Eupwnaikn Evwon, dnwg kat yia ekeiveg Tig SIKAISEG ecwTEPLIKOU
e\éyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatatl Suvath n KATAPTION TWV OLKOVOULKWVY
KATOOTACEWV amal\aypévwy amd ouolwdeg odpdAua, mou odeiletal ite og andrn eite oe Adbog.

Katd tnv Katdption Twv OLKOVOULKWY KATtaoTdoewv, n Sltoiknon eival umedBuvn ylo thv afloAoynon tng
Kavotntag tng Etatpeiog va ouvexiostl tn 6pactnplotnTd TNE, yVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLO TEPIMTWON,
ta Ofpata mou oxetilovial He TN OUVEXWOMEVN SpaoTneloOTNTA KAl TN XPHOoNn TNG AOYLOTIKAG apXng TNG
oUVEXLIOMEVNG SpaoTnPLOTNTAC, EKTOG KAl €av N Slolknon elte mpotiBeTal va peUCTOMOLCEL TV ETalpeia f va
SlakoelL T SpaoctnpldTNTA TG 1) Sev €XeL GAAN PEAALOTIKN EVOANAKTLKN €AoY amd to va poPel 0 'auTéG TIg
EVEPYELEC.

EuBUveg eAeYKTH yLoL TOV EAEYXO TWV ETOLPLKWV KOLL EVOTIOLNHEVWV OLKOVOHLKWV KOTOLOTACEWY

OL otdyol pog gival va amoktiooupe gVAoyn SlachAAilon yla TO KOTA OGO Ol OLKOVOUIKEG KATOOTAOELG, OTO
oUvoAo toug, elvat amalaypéveg and ouowwdeg odpaApa, mou odelletal gite o amatn site oe AaBog Kol va
ekbwooupe €kBean eleyktn, n omola mepA\apPBavel Tn yvwun pog. H ebAoyn StaoddAion cuviotd Staodaiion
vPnAou erumédou, ahAa Sev eival eyylunaon otL o €Aeyxog ou Slevepyeital cupdwva pe ta AME, Omwg auta £xouv
evowpatwOel otnv EAAnviky NopoBeoia, Ba evromilel mavta éva ouclwdeg opdaApa, OTAV OUTO UTIAPXEL
Spaipata duvatal va mpokUPouv amd anatn f ano Aabog kot Bswpouvrtal ouclwdn otav, HEUOVWHEVA A
aBpoloTikd, Ba prmopoloe eVAoya va avapEveTal OTL Ba emnpealav TIG OLKOVOULKEG ArmodACELS TWV XpPNOTWVY, TIOU
Aappavovral pe BAcn AUTEG TIG OLKOVOULKEG KATAOTAOELG.

Qg kabrnkov tou eléyyou, cUpdwva pe ta AME Onwg autd €xouv evowpatwbBel otnv EAAnvikry NopoBeoia,
O0OKOUE EMAYYEALATIKN Kplon Kal SLOTNPOUUE EMOYYEAUATIKO OKETMTIKIOUO KaB’ OAn tn StapKela Tou €AEy)xou.
Emniong:

e Evromifoupe kat a&lodoyolpe TOUG KWvOUVOUC oUoLwOOUG OPAANUATOG OTLG OLKOVOULKEG KATAOTACELS, TIOU
odeiletal eite oe amatn eite oe AdaBog, oxebSialovrag kot Slevepywvrtag eAeykTkeEG Slabdlkaoieg mou
QVTATIOKPLVOVTAL GTOUG KLVOUVOUC lUTOUG KAl AITOKTOULLE EAEYKTLKA TEKLIPLA TIOU €lval EMOpKr Kol KATAAANAQ
yla va mapExouyv Baon yla tn yvwun pog. O kivbuvog pn evtomniopol ouctwdoug odpaipatog nmou odpeiletal o
amatn eivat uPnAoTepoC amd autov ou odeiletal o AaBog, KABWCE N ATATN UITOPEL VAL EUTEPLEXEL CUUTTOLYVLA,
mAaotoypadia, eokeppéves napoadeipelg, Peuvdeic Sapefawoelg N mapakaudn twv SkKAbwyY ecwTteplkol
eAéyyou.

e Kartavoolpe tig SIKAISeC eowTePIKOU eAéyxou Tou oxetilovtal Pe ToV EAEyXO, UE OKOTMO TO OXESLOOUO

eAEYKTIKWY SLadLkaoLwV KATAAANAWY ylol TIG TTEPLOTACELS, OAAA OXL UE OKOTIO TN SLatUTIWon YWWUNG €M TNG
QTOTEAECUATIKOTNTAS TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUomolonkav Kal To €UAoOyo Twv
AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLOEWYV TIOU €ylvayv amnod tn Sloiknon.
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o Anodavépacte yla TNV KataAAnAdtnta tg xpriong amd tn Sloiknon tng AOYLOTIKAG apXNg TNG CUVEXLIOMEVNG
5paotnPLOTNTAC KAl e BAON TA EAEYKTIKA TEKWPLA TTOU OITOKTHONKAV yLa TO €AV UTIAPXEL oucLWdNG apeBaldtnta
OXETLKA UE yeYOVOTa I GUVONKEG TTOU pmopel va umodnAwvouv ouclwén afefatdTNTa WE MPOC TNV LKAVOTNTA TG
Etalpeiag va cuveyiosl tn Spaotnelotntd tnG. Edv cupmepdvoupe dtL udlotatal oucwwdng apepatdtnta, eipacte
UTIOXPEWEVOL OTNV €KOEON EAEYKTH VOl ETILOTHCOULLE TNV TIPOCOXH| OTLG OXETKEG YVWOTOTIOLOELG TWV OLKOVOULKWY
KATOOTACEWVY ] €AV QUTEG Ol YVWOTOTIOLNOEL £lvol aVEMOpPKEIC va SLadopomoljooupe T Yyvwun pog. Ta
OUUMEPAOHOTA pag Baoilovtal o€ EAEYKTIKA TEKUNRPLA TIOU QTTOKTWVTOL LEXPL TNV NUEPOUNVIA TNG EKBEONG EAEYKTH.
Qot600, LEANOVTIKA YEYOVOTA I} OUVONKEG EVOEXETAL VA £XOUV WG amoTéAeoua N Etatpeia va mavoel va Aettoupyel
w¢ ouvexlopevn dpaotnplotnta.

e Afloloyolpe tn OUVOAKN Tapoucioon, TN OO KAl TO TEPLEXOUEVO TWV  OLKOVOULKWY KATOOTACEWV,
CUUTEPNOUBAVOUEVWY TWV YVWOTOTIOLROEWY, KABWE KoL TO KOTA TTOCO Ol OLKOVOULKEG KOTAOTAOELG aTElKovi{ouv
TLG UTIOKELEVEG CUVOAAQYEG KOLL T YEYOVOTA JLE TPOTIO TIOU EMLTUYXAVETAL N VAo Ttapouaciaon.

Metaél aAMwv Bepdtwy, kowvormolol e otn Sloiknon, to oxedlaldpevo UPOG KoL TO XPOVOSLAYPAUO TOU eAEy)OU,
KaBwE Kol CNUOVTIKA EUPHUATO TOU EAEYXOU, CUUMEPIAQUBAVOUEVWY OTtOLWY onUOvVTIKWY eAAeidewv oTig SIKALSEG
£0WTEPLKOV EAEYXOU eVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni dAAwv Nouikwv Kat KavovioTikwv ATtoULTHGEWV

Aappavovrag unodn otL n dloiknon €xeL Tnv euBULVN yla TNV Katdption tng ExkBeong Alaxeiplong Tou Alolkntikou
JupBouliou, kat’ epappoyrn TWV AnAltHoEwy e mapaypddou 1, meputtwoelg aa’, af’ kat B’, tou apBpou 154T tou
N.4548/2018, onUELWVOUE OTL:

a) Katd t yvwun pag n EkBeon Ataxeiplong tou Atotkntikol upBouliou €xet kataptioBei cUudwva e TIC LoXUOUGCES
VOULKEG amaltioelg tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAC QVTLOTOLXEL PE TG CUVNUUEVEG
OLKOVOLLKEG KATAOTACELG TNG XProng ou €Anée tnv 31 AskepPpiov 2025.

B) Me Baon tn yvwaon mMou oMOKTIOAE KATA To EAEYXO0 Mag, Yl Thv etatpsia AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH
AE kot to meptBaAAov tng, Sev £Xoupe evtomioel ouclwdelg avakpifeleg otny EkBeon Alaxeiplong Tou AlolknTikou
™G ZupBouAiou.

ABnva, 11 louviou 2026
O OpKwTtog EAeykTng AoyLloTig
BAZIAHX KAMAANHZ
A.M. 2.0.E.A 19321
EPNIT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ% 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etaipia

‘ESpa: Xewudppag 8B, Mapouvot, 15125

ApBpo6G FEMH: 000710901000
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

1. ETHZIEZ OIKONOMIKEZ KATAXITAZEIZ THX XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavouapiov 2025-31 AekepBpiou 2025)

T0pdpwva pe ta Atebvi NMpdtuna Xpnpatootkovopkng Avadgopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaikni Evwon

Ol ouvnupéveg OKoVOoULKEG KaTtaoTaoelg eykpiBnkav armo to Atotkntikd JupBouAto tng AEH ANANEQSIMES-
TEPNA ENEPTEIAKH AE tnv 29" Mdilou 2026 kal €xouv avaptnBel oto Stadiktuo otnv nAektpovikr StevBbuvon
www.h-deiterna.gr, aA\d kol oto www.terna-energy.com, 6mou kat 8o mapapeivouv otn StdBson tou

emevduTIKOU Kowou.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Acwpata maylo otolxela

Evowparta rayla otolxeia

AKalwpaTa Xpong MEPLOUCLAKWY GTOLXELWV
NOUEG LOKPOTIPOOEGEG ATALTHOELG

2UVoAO pn KUkKA0oopoUVTOG EVEPYNTLKOU

KukAodopouv evepynTtiko

AmoBéparta

ATOLTAOELG Ao CUUPAOELG UE TTEAATEG
MpokataBoAEg Kol AOLTEC aMALTHOELG
Anautioelg ano ¢opo eLoodnUaTog

Xpnuatika Stabéoiua
20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
181a kepataia

MEeTOXLKO KEDAAALO

Awadopd uTEp TO GpTLO
AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kedpalaiwv

MaKpOTPOOECUEG UTIOXPEWGTELG
MakponpoBeopa davela

YMOXPEWOELG Ao ULoBWOoELG

MpoBAedn yla anolnuiwaon MPOCWILKOU
Emiyopnynoetg

AvaBalAOpevec GOPOAOYLKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG

MpounBeutéc

MOaKpPOTPOBETHUEG UTIOXPEWOELS TANPWTEEG TNV EMOWEVN XPNON
YMOXPEWOELG Ao ULoBWOoELG

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
D0Opog EL008NUATOG TANPWTEODG

2Z0voAo BpaxunpOBeCUWVY UTIOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

0O N !

11
10
21

12

19
19
20

13
14
15
16
21

17
13
14
18
21

31.12.2025 31.12.2024
18 18
7.359 8.054
59 50

1 1
7.437 8.123
113 95
354 304
663 713

0 15
2.309 2.682
3.439 3.809
10.876 11.932
33 33

26 26
381 383
1.569 1.702
2.009 2.144
5.633 6.506
47 43

12 18
1.557 1.752
295 330
7.544 8.649
139 32
1.037 1.052
14 9

74 46

59 0
1.323 1.139
8.867 9.788
10.876 11.932

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv

Kéotog mwAnoswv

MuwKTo KEpSOG

‘E€oda Sloiknong kat dtabeong
‘E€oda €peuvag Kal avamtuéng
Nound €co60/(é€06a)
AnoteAéopata EKUETAAAEUONG
XPNUATOOLKOVOULKA £008a
Xpnuatoolkovouka é€oda
Képdn npo popou elcodnparog
Dopog eL00dNUATOG

KaBapa képdn xpriong

Nownd cuvoAlka eLocodnpata
ZTOLXELOL TTOU OVOKOTOTAGOOVTOL LETOYEVECTEPQ OTA

ZTOLXELO TTOU SEV AVAKATATACOOVTAL LETAYEVESTEPQ OTA
anoteAéoparto

AvaAoyLoTIKEG nNUieg amo MpoypAppaTa KABOPLOUEVWV TTAPOXWVY
20vVOAo oTOoLXELWV IOV SEV OVAKATATACOOVTAL LETAYEVECTEPQ OTA
anoteAéoparto

Nounég ouVOALKEG Inuieg xpriong (Hetd and ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSH AT XPRONG

Inueiwon

22
23

23
23

24

25
25

21

15

01.01 - 01.01 -
31.12.2025 31.12.2024
2.333 2.228
(1.395) (1.360)
938 868

(132) (168)
(118) (31)

194 196

882 865

0 5

(404) (539)

478 331

(113) (81)

365 250

(2) (2)

(2) (2)

(2) (2)

363 248

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATIOOBE0ELC ACWHUATWY, EVOWHOTWY TOYiWV oToXelwy Kol SIKALWIATOC
XPrONG MEPLOUCLAKWY OTOLXELWV
ATooBEaoeLC eEMLXOPNYOEWY

Alaypadég UTIOXPEWOEWV

MpoBAEYELS

Tokol kat cuvadn écoda

ToKoL Kot Aot XpnUATOOLKOVORLKA £€0da

Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(AU§non)/Meiwon os:

AnoBéparta

ATALTAOELG Ao CUUPAOELG e TTEAATEG

MNpokataBolég kot Aowmég BpaxumpdOecpeg amaltioeLg

Augnon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
Aedouleupéveg Kal AOUEG BpaxumpOBECLEG UTTOXPEWOELG
MAnpwuég pdpou eloodbnpatog

KoBapEG TAUELOKEG ELOPOEG OO AELTOUPYLKEG SPALOTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES
Tokol kat cuvadn €écoda elompayBévia
KoOapEG TAUELOKEG ELOPOEG OO EMEVOUTIKEG SpOLOTNPLOTNTES

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

Emotpodn petoxikol kepaAaiou

MANpwUEC yla pakponpoBeopa davela

MANPWUEC YLA UTIOXPEWOELG OO PLOBWOELG

Meplopata mAnpwhévta

Tokol MAnpwBEévTeg

KaBap£g TapELOAKEG EKPOEG ATO XPNLOTOOLKOVOULKEG SpaoTNPLOTNTEG

KaBapn peiwon xpnHatikwv dtabecipwv
Xpnpatikd Stabgoipua otnv apxr te xpriong
Xpnpatika Stabéoiua oto TEAoG TG XProng

Inueiwon

5,6,7

16

25
25

19

14

12
12

01.01 - 01.01 -

31.12.2025 31.12.2024
478 331
706 704
(195) (195)
0 (2)
1 1
0 (5)
404 539
1.394 1.373
(17) (7)
(51) 33
50 79
109 (34)
18 (2)
(75) (268)
1.428 1.174
0 5
0 5
0 (2.151)
(850) (800)
(14) (12)
(498) (1.627)
(439) (557)
(1.801) (5.147)
(373) (3.968)
2.682 6.650
2.309 2.682

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwWV OLKOVOULKWY KaTAOTACEWV.

13



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

1n lavouapiou 2024

KaBapd képdn meplddou

Nownd cUVOAKA ELcodnpata

AvaAOyLOTIKEG {NULEG A0 TIPOYPAUUATA KABOPLOMEVWY TTAPOXWY
Nourtég 6UVOALKEG Inuieg tepLodou (petda and popoug)
ZUYKEVTIPWTLKA GUVOALKA ELGOSH T TtEpLOSOoU

Emiotpodr) Metoxtkol Kedahaiou

Alavopun MEPLOMATWY

ZuvaAlayEg e LETOXOUG TG ETALPEiaG Kot AoutéG cUVOAAQYEG
Zuvolo 16iwv kedpahaiwv 31ng Askepppiou 2024

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2025

1n lavouapiov 2025
KaBapd képbn mepldodou

Ao 6UVOAKA Lcodrpata
AvVaAOYLOTIKEG {NULEG A0 TIPOYPAUUATA KABOPLOMEVWY TTAPOXWY

Nourtég 6UVOALKEG {nuieg tepLodou (petda and popoug)
ZUYKEVTPWTLKA GUVOALKA ELGOSH T TtEpLOSou

Alovoun LepLOPATWY

JuVaAAQYEG LE HETOXOUG TNG ETOLPELNG Kot AOUTEG CUVAAAQYEG
ZUvolo 16iwv kedpalaiwv 31ng Askepppiov 2025

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.

Mst?xu(o Ala¢oPa UTEP TO AnoBepotik Ym'))\omo ' s6voho
kedpalaio aptio KEPSWV €1G VEO
1.107 1.100 385 2.174 4.766
0 0 0 250 250
0 0 (2) 0 (2)
0 0 (2) 0 (2)
0 0 (2) 250 248
(1.074) (1.074) 0 (3) (2.151)
0 0 0 (719) (719)
(1.074) (1.074) 0 (722) (2.870)
33 26 383 1.702 2.144
MET?)(LKO Alad)o'pa UTtéP TO AnoBepartiké Yn?i\omo ] s6volo
KepaAalo aptio KEPOWV €1G VED
33 26 383 1.702 2.144
0 0 0 365 365
0 0 (2) 0 (2)
0 0 (2) 0 (2)
0 0 (2) 365 363
0 0 0 (498) (498)
0 0 0 (498) (498)
33 26 381 1.569 2.009
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ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «AEH ANANEQZIMEZ- TEPNA ENEPTEIAKH AE» 16pUBnke To €tog 2000 (PEK 5007/21.06.2000). Exel £6pa
Vv ABnva, 086¢ Meooyeiwv 85 kat n Stapketa tng elvat 50 £tn.

O oKOMOG TNG eTOUpElag elval N KATAOKEUN KOl EKUETAANEUON LOVASWY USPONAEKTPLKNG EVEPYELAG.
H Aettoupyia tou udponAektpikol otabpuou tng Etatpeiag Eekivnoe evidg tou 2008.

OL ouvnuuéveg Owkovouikég Kataotaoelc tng 31ng AskeuPplou 2025 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TRV 29/5/2026 Kol UTTIOKELVTOL OTNV OPLOTIKA £YKPLON TNG MEVIKAG ZUVEAEUONG TWV PETOXWYV, Elval
8¢ dLaB£aolpeg oTo MevAUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV lotooeAida tng Etatpeiag oto dadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoelg tng Etalpeiog evomolovvtal pe tn néBodo tng oAk evomoinong
OTLG evomolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omoia gival eykateotnuévn
otnv EAAGSa Kal Tng omoiag to mooootd CUMMETOXNG otnv Etatpela tnv 31/12/2025 avépyetal o 51%
(31/12/2024: 51%), evw t0 UTIOAOUTO TIOCOOTO GUUMETOXNG 49% avrikel otnv statpeio AEH ANANEQSIMES
M.A.E. .

2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAITAZEQN
2.1 Bdon Napouocioong TwV OLKOVOLLKWY KATOLOTACEWV

Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUMTOUV ThY
etola nepiodo amnod v 1n lavouapiov €wg kat Ty 31n AekepPpiov 2025 eival cOpdwveg pe Ta Aebvn
Mpotuna XpnUatoolkovokng Avadopac (AMXA) mou €xouv ekboBel amd tnv Emttponr) AleBvwv AoyLoTIKWY
Mpotunwv (IASB), KaBwg kol Twv Alepunvelwyv Toug mou £xouv £kdoBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Evupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvr) Aoylotika Mpdtuma (AAN), ta AeBvr) NMpotuna XpnHOTOOIKOVOULKAG
Avadopdg (ANXA) kal TG Atepunveleg Toug mou £xouv edappoyn oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouoLalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeileLva eEetdoel edv n Etalpeia pnopel va cuveyioel Tn §pactnplotnTtd tng oto gyyug LéAov. H Sloiknon
¢ Etapelag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staodalilouv tnv opahr cUVEXLON TNG
Aewtoupylog ¢ w¢ “Buwotpn Owkovoutkil Movada” (Going Concern) oto mpoPAEPLuo pHéANOV.

H anodaon tng Aloiknong va XpNoLOTIOLCEL TNV apXf TNG CUVEXLONG TNG ETLXELPNUATIKAG SpaotnpldtnTag

glval Baolopévn oTIg EKTUNOELS TTou AapBAavouv OAeg TG MBavVEG e€wyeVElC EMIMTWOELC ATIO TIOALTIKEG
e€eli&elc kal aAayEG TOU olkoVoLKoU epLBAAOVTOG oTov omoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWANG ABEPBALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnELOTNTAG
¢ Etatpeiag uAomolwvtag £T0L TO MAQLOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTAOEWV YLa TN XPHon
mou €Anée tnv 31/12/2025

15



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

2.2 Bdon empéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELC TNG 31ng AskepuBpiou 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUG.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpog tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o XIALadec Eupw, eKTOC edv avadépetal SLadpopeTikd.

2.4 ZuykplootnTa
To GUYKPLTIKA PeYEDN TwVv OLkovopLlkwy Katoaotdoswv dev €xouv petaBAnOei.
2.5 XprRon EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva e ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWVY apxwv tng Etalpeiag. Kpioelg, mopadoxEG Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOUEVA OTOLXELD TOU evepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kat £€06a,
KaBwg KL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL tapaSoXEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAMEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA armoteAéopata eivat mBavo va Sdtadopormololvial anod Toug
AoylotikoU¢ umtoAoylopouc. Ol Topelg mou amaltouy tov peyoaAltepo BaBud kpilong kabwg Kot oL ToUEelg
OTOUG OTIOLOUG Ol EKTLUAOELG KOl Ol TTOPASOXEC €XOUV CNUOVTLKY emidpaacn otig OKOVOUIKEG KaTaoTAoELg
napouotaovral otn Inueiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia t xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOMOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UMOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvouv tnv 1n
lavouapiou 2025 (PBA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG UdLoTApEVWY MpoTUnwy Ta onoia
€xouv te0el o€ LOXU Ko £Xouv UL0BEeTNOEL anod tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnBel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.

Tpomonowtfoel oto AAM 21 «OuL embpACEL METABOAWV TWV TIMWV ocuvaAlaypatog»: ‘EAAsupn
AvtaAlaipotnrag (epoapproletal yia THOLEG MEPLOSOUG IOV EKLVOUV TV 1] META TV 01/01/2025)

Tov Alyouoto tou 2023, To Alebvég ZupBoUAlo Aoylotikwy MNpotunwv (IASB) e€€6woe TPOMOMOLCELG OTO
AAN 21 «OL embpAOELG LETOLOAWY TWV TLUWY CUVAANAYHOTOG» LE TIG OTIOLEG ATTALTEITAL ATTO TLG OLKOVOULKEG
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPIEC OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVO VOULOUO eV
pmnopel va avtalaxBel o éva GAAo vopLlopa. OL TpOTOTOLNCELG TTEPIAAUBAVOUVY TNV ELOAYWYI TOU OPLOKOU
™G avtaAAouotnTag evog vouiopatoc, kabwe kat tn dtadikaaoia Pe Tnv omoio n olkovoukr ovtotnta Oa
npenel va afloloyel autrv tTnv avtoAhagpuotnta. Emupoobeta, oL Tpononolnoelg mapExouv kabodrynon
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avapopLKA E TO TIWG TIPETIEL ) OLKOVOULKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLuia (spot rate)
OTLC TIEPUTTWOELG OTIOU TO VOMLOMA Sev elval avtaAlAd&lpHo Kal amaltolVv MPOCOETEC YVWOTOTOLNOELG OF
TLEPUTTWOELG OTIOU LA OLKOVOLKN OVIOTNTA £XEL UTIOAOYIOEL Hla CUVOAAQYUATLKN LooTLio Adyw EAAeLPNC
avtalafipotntag. Ot tpomomnolioelg oto AAM 21 woxUouv yla T AoYLOTLKN Tiepiodo amo tnv 1 HeTd Ty 1n
lavouapiou 2025. Aev npogkue enintwon otig Okovoulkeg Kataotaoelg tng Etalpeiag amnod tnv ebappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnoELG KO TPOTIONOLNOELG U LOTAUEVWY MpoTUNWY Ta oTtoiaL
S6ev €xouv akopa te0el og Loxu, alla ite £xouv i} Sev €Xouv UL0BeTNOEL and tnv Eupwrnaikn Evwon HEXpL
v 31/12/2025

Ta akohouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotiunwv éxouv ekdoBel amd to upBouALo
AleBvwv NAoylotikwyv Mpotunwv (IASB), dev €xouv akoun tebel oe LoxU aAAa eite €xouv n dev €xouv
uLoBetnBel amd tnv Eupwrnaikr Evwon.

A. Né€a MNpotuna, Aieppnveieg, Avabswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoYU aAla £xouv uLoBetnBel and tnv Evpwnaikny Evwon

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TOEWVOLLNGCN KO ETMLMETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TNV 1] META TV 01/01/2026)

To Madto tou 2024, to IASB ££€6w0E TPOTOTOLOELC YLO TIG QTTOULTIOELG TAELVOUNONG KOl EMUETPNONG TOU
AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOMOLNOELS Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: Tvwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleuKplviletal mOTe TPEMEL va
amoovayvwplletol pLo XpnUOTOOLKOVOULKN) UTIOXPEWaON Otav n €€0PAnon tng yivetol HECw NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty a€LoAOYNon TwV XaPAKTNPLOTIKWY CUUBOTIKWY
TOUELOKWY POWV ylo XPNUATOOLKOVOULKA TIEPLOUCLOKA OTolxeia ouvdebepéva pe Kpunplo ESG
(mepBAANOVTIKA, KOWWVIKA Kol £TalplkiG StakuBépvnong). EmumA£ov, tpomomowBnkav ol amoLTtHOELG
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELC 08 CUUMETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv sUAoyn
afla HEOW TWV AOUTWVYV CUVOALKWV €L0OSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTONOEWY YyLla
XPNMUOTOOLKOVOULKA LECO UE EVOEXOLEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA UE BACIKOUC KIVEUVOUG Kal
KOotn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSOUC e nUepounvia évapéng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba e€etdoel TNV €MIMTWON TWV UTIOAOIMWY TPOMOMOL|CEWVY OTLG
OkoVouIKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot ANXA 7 — «ZupBacels Avadopdg os HAektpikn Evépyela e§apTtwpevng oo
™ ®Uuon (Nature-dependent Electricity)» (epappoletan yia €trioleg mepLOSoUC MoOU EEKIVOUV TNV 1) HETA
tnv 01/01/2026)

211G 18 AskepPpiou 2024, 1o ZupPBoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€€6woe TPOTIOMOLOELG OTO
AMXA 9 «Xpnuatookovoplka MEaa» Kat AMXA 7 «XpnUOTOOLKOVOULKA PEaa: VWOTOMOLAOELSY, LE OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIC XPNILOTOOLKOVOULKES ETITITWOELG TWV CUUBACEWY
avapopdc o NAEKTPLKN EVEPYELA EEAPTWHEVWY aTIO TN GUCH, YVWOTEG KAl w¢ Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL GUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIC ETALPELEG yla TRV
e€aodalion tng mpounBelag NAEKTPLKNG EVEPYELOC OTIO AVOVEWGLUEG TINYEG, OTIWGE N OLOALKN KoL N NALOKA
evépyela. Qotdo0, N TMOCOTNTO EVEPYELAC TIOU TIOPAYETOL WMOpPel va petafdarletal Adyw efwysvwy
TAPAYOVTWY, OTWG Ol KALPLKEC ouvOnKeg. OL TPOTIOTOLACOELS GTOXEVOUV 0TN BEATLOTN QMOTUMWON AUTWV
TWV CUUBACEWV OTLG XPNOTOOLKOVOULKEG KOTAOTACELG: ) SLEVKPLVIOVTOG TIC amatLtroelg edapUoyng tng
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpénovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTIC TTEPUTTWOELS TIOU OL CUMPBACELG AUTEC XPNOLOTOLOUVTAL WC HETA avTloTtdduLlong Kivduvou
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KOl y) TPOGOETOVTAG VEEC ATMALTHOELS YVWOTOTIOL|CEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
NV enidpaon aUTwV TwV CULBACEWY OTA OLKOVOLLKA OTTOTEAECUATA KOL TIC TOUELOKEG POEC TWV ETOLPELWV.
Ol TPOTOMOLACELG LOYUOUV ylot AOYLOTLKEG TTepLOSOUC ToU EgKvouv amo tnv 1n lavouapilov 2026, pe thv
npowpn uloBetnon Ttoug va emurpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnornouwoelg oto ANXA 9 yia Zuppacelg Avadopag oe HAektpikn Evépyela e€aptwpevng amd tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng oxvoc toug, dnAhadn amnod tov lavouaplo
Tou 2025 xwpic va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTaoTAoELC.

Etnoleg BeATlwoelg twv AMNXA-Topog 11 (edpapudletol yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtwwoelg twv AMXA, oOTIC omoieg
neptAapfdavovtal ooovog onupaciog Tpomomnolioel ota €€nN¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
edapuoyn Twv AleBvwyv MpoTtuTwv XpNUOTOOKOVOULKNG Avadopds», AMXA 7 «XpnUOTOOLKOVOULKA UEoQ:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evorotnpuéve OLKOVOULKEG KOTAoTAOEIG
kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUG TNV 1)
petda tv 1 lavouapiou 2026. H Etalpeio Ba e€etdoel TNV eniMtwon OAWV TWV MOPATTAVW 0TI OLKOVOULKEG
NG KOTaoTAoELG.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot Olkovoukég Kataotaoslg» (epappoletal yia eTAOLEG
nepLddoug tou EeKvouv TRV | HeTd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB mtpo£Bn otnv €kdoan evog véou Mpotumou, Ttou AMXA 18 to omoio avtikablotd
o AAN 1 «Mapouocioon twv Olkovoulkwy Kataotdoswv». IKomog Tou Mpotunou sival va BEATIWOEL TOV
TPOMO TOU TtAPEXOVTAL Ol MANPODOPIEG OTIC OLKOVOULKEC KOATOOTAOELG HLOG OLKOVOWULKAG OVIOTNTOG,
dlaitepa OTNV KOTAOTOON QMOTEAECUATWY XPAONG KOl TWV YVWOTOTOLNOEWY EML TWV OLKOVOULKWY
KOTOOTOOEWY. JUYKEKPLUEVA, To MMpotumo Ba BeATlwoel TNV TOLOTATA TNG XPNUOTOOLKOVOULKAG
mAnpodopnong Adyw: a) Tng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoTOToLoUVTAL O EEXWPLOTH ONUELWON TWV OLKOVOULIKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng emxeipnong (Management-defined Performance
Measures) y) Twv VEWV apxwv yla opadomoinon/Slaxwplopd tg mAnpodopiog (aggregation —
disaggregation). H Etaipeia Ba efetdosl TNV emimtwon OAwvV Twv MOPONMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Aepunveieg, Avabewprnoelg Kat Tpomonoloslg uplotapevwyv Npotunwv Ta onoia Sgv
£€XOUV aKOuN TeOEL o€ LOXU Ko SV £xouv akopa uloBeTnOei amnod tnv Evpwrnaikr Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amoteloUv etaupeie¢ dnuoociov evdiadépovrog:
F'vwoTtonow|oslg” (o€ oL yLa €T oLEG MEPLOSOUC TToU §EKLVOUV TNV i petd tnv 01/01/2027)

Tov Mdto tou 2024, to AleBvég SupBoUALo Aoylotikwy Mpotumwv (IASB) mpo€Pn otnv £ékdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPETEL OTLG BUYATPLKESG LLOG UNTPLKAC ETPELAG TTOU ekBIBEL €T OLEC
EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xprnon He Paon ta Aoylotikd mpotumna AMNXA, va
edapuolouv ta Aoylotika tpotuma AMNXA pe PHELWUEVEG ATIALTAOELC YVwoTomotjoswy. Ot Buyatplkég ou
emAéyouv va edpappooouv to AMXA 19 Ba e€akolouBoulv va ebapudlouv TIG AMALTACELS AVAYVWELONG,
ETUUETPNONG KOL TTApoUoLaon ota Aoutd AoyLoTtikd tpotuma AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QMOLTAOELG yVWoTomoinong ota Aoutd AoyLoTika mpdTuma ekTtog av opiletal Stadopetikd. To Mpodtuno
TiBeTaL oe WOYU yla eTnoLeg meplodoug avadopadg mou Eekvouv TNy  petd tnv 01 lavoudplou 2027 kalt
ETUTPEMETAL N vwpitepn edappoyr). H Etalpela Ba efetdoel TNV emintwon OAWV TwV MAPATIAVW OTLS
OkovopkéG Tne Kataotdoslg av kal Ssv avapévetal kapia emidpaon.
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ANXA 10 Evomnownpéveg Okovopikég Kataotaoeig kot AAMN 28 EMevSUOELS O€ ZUYYEVEIG EMYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon ) eLlopopd MEPLOUCLOKWY OTOLXELWV HETAEY EVOG EMEVSUTH] KA TNG
GUYYEVOUG TOU €TOLPELOG 1) TNG KOowoTpagiog Tou

OL TPOTIOTOLACELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNG  TNE EL0DOPAC TWV TIEPLOUCLOKWY OTOLXELWY HETOED
TOU €MeVOUTA KoL TNG OUYYEVOUCG TOU €Tapeiag f tng Kowormpafiag tou. H KUplo CUVEMELD TWV
TPOTIOTIOLCEWV Elvail OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn nepAapBAaveL P
enuxeipnon (elte oteydletal oe plo Buyatpikn eite oxL). Eva pepkod k€pdog f {nuia avayvwpiletal 6tav n
ouvalhayn meplAapPAveL oToLXELO EVEPYNTIKOU TIOU S€V OUVIOTOUV EMLXEIPNON, AKOUN KAl oV Ta oToLXEia
auta oteyalovral o Buyatpikn. To AekéuBplo tou 2015 1o AleBvég ZupBoUALo Aoylotikwy Mpotunwy (IASB)
avéPBale e’ a6pLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAG, VALEVOVTOC TO ATIOTEAECUA
TOU £pyou TOU yLa tn AoyloTikr péBodo tn¢ kabapng Béong. H Etalpeia Oa e€etdoel TNV eMimTtwon 6Awv Twv
TapaAnavw ot OLKOVOULKES TNG KataoTAoELG.

AAN 21 O Edpdosilg MetafoAwv twv Tipwv TuvaAllaypoatog: Metatpony oe Nopwopa NMapouoiaong
YnepnAnOwprotikig Otkovopiag (Tpomomnoltiosig)

OL Tpormormnolnoelg tibevtal oe oYU yla €ToLeg Teplodoug avadopdg mou apxilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw emITpENEeTAL Vwpitepn epappoyn. OL TPOTOMOLACELS AALTOUV T METATPOTH Ao TO
AELTOUPYLKO VOULOPA UG U UTIEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Tapouciaong  pLog
UTEPMANBOWPLOTIKAG OLKOVOULOG, XPNOLUOTOLWVTOC TN oUVaAAayHaTIK wotidia kAslolpatog. Otav to
AELTOUPYLKO VOO [LLOG OLKOVOULKFG OVTOTNTAG E(VOL TO VOULOUO [N UTIEPTIANBWPLOTLKHAG OlKOVoUiag, aAAd
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTIANOWPLOTIKAC OLKOVOULNG, Ta QIMOTEAECHATO KAl N
XPNHUOTOOLKOVOULKN TNG BEGN UETATPEMOVTOL OTO VOULOMO TTOPOUGLAoNC UE TN LETATPOTH OAWV TWV TTOCWV
(6nAadn TEplOUCLOKWY OTOLYELWY, UTIOXPEWOEWY, oTolXelwv kabaprc Béong, ecddwv Kal €66wv), kKabBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKNA LooTluia KAELOIPHATOg KaTtd TNV nuepopnvia tng mAéov
npoodaATNG KATACTAONG XPNMATOOIKOVOULKNG BEoNng. OLKOVORLKN OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO TopoucioonG €lval TO VOMLOMO UTIEPTIANBOWPLOTIKNAG oLkovouiag,
QvVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarr¢ Spactnpldtntag, TnS onolag To vopLopa Asttoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO SEIKTN TLUWV OTA CUYKPLTIKA
otolxela ™G aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
QmaLTAoELG yvwotomnolnoswv. H Etatpeia Ba e€etdoel TNV eNMTwon OAWV TWV MOPATAVW OTLC OLKOVOULKEG
NG KaTaoTAoeLg av Kol SeV avapEVETAL Kopia emidpacn amo tnv ebopoyr Tou MPOoTUToU AUToU.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuna Xpnuatoolkovoukng Avodopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIONO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oToleg emnpealouv
TO OTOLXELOL TOU EVEPYNTIKOU KL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTALTHOEWY KoL
UTIOXPEWOEWV KOOWCE Kol Ta €008a Kal €€08a KATA TG TAPOUCLOLOUEVEG TEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal 1 emnPeAlouV TIG XPNHMOTOOLKOVOULKEG KATAOTAOELG, KABwWE Kot
T OXETIKEG YVWOTOTOLNOELG EKTLUWVTOL, OTALTWVTIAG TOV OXNUATIONO UTIOBECEWV OXETIKA UE afleg N
ouvOnKeg, ot omoieg dev eival duvatdv va eival yvwotég pe Befatdtnta Katd tnv nepiodo cuvragng Twy
OKOVOUIKWYV KAaTaoTdoswv KAl w¢ €K TOUTOU TO MTPAYLOTLKA AnoTeAEoUATA Umopel va StadEpouv amo auta
Ta omola €xouv ekTunBel. Mia AoyloTikn ektipnon Bewpeltal onuavtikng OTavV €lval CNUAVILIKA ylo ThY
XPNLOTOOWKOVOULKN KOTACTAON Kol Ta amoteAéopata tng Etalpelag kat omaltel T mo SUOKOAEC,
UTLOKELUEVIKEG 1 TtePUTAOKEG KPLoELg TNG Aloiknong. Ol eKTILAOELG Kal oL KpLoelg TnG Aloiknong Baoilovtal
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otnV gunelplo tou mapeABOVTOG Kal o GAAOUG TAPAYOVTEG, CUUTTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoila Bewpolvtal AOYLKA OTIC CUYKEKPLUEVEG OUVONKECG, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv Slabéoiuwv MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KOl aLOAOYIKEG Kploelg oL omolieg avadEpovtal os Sedopéva, n e€EALEN Twv omoilwv Ba
HMOPOUCE VO EMNPEACEL TA KOVOUALA TWV OLKOVOULLKWY KATAOTACEWY, TOUG EMOMEVOUC 12 UAVEG EXOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong katd tn Stadkacio TG €bapproyng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoleg €XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEG KATAOTAOELG (EKTOG eKElVWV TOU
avaAlovtal oTn Inuelwon 3.2), avaAlovial KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTLKOU

Ta N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLKOU EALYXOVTAL YL OMOUELWON OTOTESATIOTE YEYOVOTa 1
aAAQYEC OE KATAOTAOELG Selyvouv OTL N AoyLoTikr aflo Toug Pmopel va Unv elval avakTAoLun, cUppwva e
TN AOYLOTLKN TIOALTIKH Ttou Tteplypadetal otn Inueiwon 4.1.4.4.

3.2 ABEBaLOTNTA EKTLUACEWV KOl TTAPASOXEC

JuyKekplpéva mood mou Tepthappavovtal 1 ennpedlouv Tig OIKOVOUIKEG KoTaoTtdoelg KabBwg Kal TLg
OXETLKEC YVWOTOTOLNOELG EKTILWVTOL, QITOLTWVTAC TOV OXNUOTIOUO UTIOBECEWY OXETIKA UE agleg ] oUVONKEG
oL omolec dev eival Suvatov va elval YWwoTEG e BepatdtnTa Katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ekTipnon Oeswpeltol onuovtikg Otav  eival onuaviiky ywl tv
XPNHUOTOOLKOVOUIKI) KOTAOTOON Kol Ta amoteAéopoto tng Etalpeiag kot amattel Tic mo SUOKOAEG,
UTLOKELUEVIKEG 1 TiEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg ekTIUNOELS O cuveXN Baon,
Baollopevn oTa AMOTEAECUATO TOU APEABOVTOG KOl OTNV EUTELPia, 08 CUOKEPELC PUE ELOLKOUC, OE TAOELG
Kol o GA\eg pueBodoug oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVEG GUVONKEC, OTIWE EMIONG KOL TLG
TiPOBAEYELG OXETIKA UE TO WG OUTA eVOEXETOL VOl 0AAGEOUV O0TO PEANOV.

i) MNpoPAeydn yia popo eloodnpatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolVv otig GopoAoyLKEG apXEC Kal TtephapBAveL Tov Tpéxovta ¢Opo ELCOSNUATOG yia KABe xpron
Kal TpoBAen yla Toug mpocbetoug popoug ou TBavov va pokuPouv o popoAoykols eAéyxout. H
TeAKN ekkaBAapLon Twv Ppopwv eL00dAUATOG TIBaVOV va artoKALVEL amtd Ta OXETIKA TOCA Ta omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KOTOOTACELS (Mepaltépw mAnpodopleg otn Inueiwon 21).

ii) NpoPAedn yia anolnuiwon NPocwnikou

H Etalpeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUAOELG TwV Tapadoxwv BAcEL Twv omoiwv umoAoyiletal
avaAoyloTtikd n mpoPAedn amolnuiwong mpoowriikol. To UYPog g TpoPAedng ywa amolnuiwon
MPOoWTILKOU Baoiletal oe avaAoylotik LeAETN. H avaloyloTikr) LeAETn ep\apBAvel TNV oTolxeloBETnoN
TAPASOXWV OXETIKWV HE TO TPOEEODANTLKO EMLTOKLO, TO TOGOCTO AUENCNE TWV AMOLBWY TWV EPYATOUEVWY,
™V avénon tou &Kt TIHWV KATOVOAWTA KoL TNV QVOLEVOUEVN evarmopévouoa spyaoctakn {wr. Ot
TapaSoXEG TIOU XPNOLUOTIOLOUVTOL EUMEPLEXOUV ONUAvVTIKA afefatdtnta kat n Aloiknon tng Etaipeiog
TipoPaivel o cuVe) EMAVEKTIUNGT) TOUC (Mepaltépw MAnpodopieg otn Inueiwon 15).

iii) AmoBfpata

H Etalpeia yla TNV amotipnon tTwv amoBepdtwy tng eKTIUd, BAoel ekBECEWV AMOTIUNONG OTOTIOTIKWY
oToLXElWV KOL TWV oUVONKWY TNG Ayopds, TLG AVAEVOUEVEG TILEC TTWANGCNG KOL TO KOOTOG TEAELOTIOLNONG KAl
S1aBeonc Toug, ava katnyopia anobeudtwy.
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iv) QdéMpeg {wéG anooBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel os kABe mepiodo avadopadg tnv wdEALUn {wn Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BEOULKEG KAl OLKOVOULKEC e€eAi€elg, KaBWC Kal TNV eumelpio amd TNV ekPeTtdAAevon Ttouc. Tnv 31/12/2025 n
Aloiknon ekTipd OtL ot WEAUEG IWEC AVTLTPOCWTTEVOUV TNV AVOUEVOUEV XPNOLLOTNTO TWV OToLXElWV Tou
evVepPYNTKOU.

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTIALTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOL QTALTAOEWY, amattel and tn Atoiknon tn ouvexn Slevépyesla
mapadoxwv Kot aELOAOYLKWYV Kploswv avadoplkd pe Thv TiBavotnta LeAAOVTIKA YeyovoTa va cupBouv 1 va
pUnv oupBolv KoBw¢ Kol Twv TIBAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA MMOpPel va €Xouv otnv
Spaotnplotnta tne Etatpeiag. O KoBoploPOE TWV EVOEXOUEVWY UTIOXPEWOEWY KOL OTALTACEWY EvVOL Lo
moAUTAoKn Sladikaoia mou ep\apBAveL KPLOELG OXETIKA e UEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOUOUG
KTA. MetaBoA£g oTic Kploelg i) ot Slepunveleg eival mBavo va odnyrioouv os pia avénon f po Heiwon Twy
evOEXOUEVWY UTIOXPEWOEWVY TNG Etatpeiag oto péAov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBéolpeg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovoto BAceL Twv omoiwv Unopel va odnynBetl kat
og avaBewpnon Twv ektipnoswy tng (BA. nuelwon 31).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEG AOYLOTIKEC apXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTQOTAOEWVY £ival oL akOAouBec:

4.1.1 Aula CTOLXELOL TOU EVEPYNTLKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag adpopolv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
Xapaktnpa, omou eykabiotavral ot YSponAektpikol Itabuol, Tig ayopalopeveg Adeleg YOponAeKTpLKWY
JtoOuwv.

Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KAaTaxwpoUVTal
OTO KOOTOG KTAONG TOUC. Tl QUAQ OTOLXELD TOU EVEPYNTLKOU TIOU OQUTOKTWVTAL WEG PEPOG ETUXELPNLATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn afla Toug KATA TNV NUeEpopnvia e€ayopdg.

META TNV apXLKI avVOyVWPELoN, TO AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC Peiov
TLG CWPEUHEVEC OTOOPEDELG KAL TLG TUXOV CWPEUUEVEC Inieg anopeiwong. Ol anooBéoelg Slevepyouvtal e
Baon tn otabepr HEBoSo katd t Sapkela TG WPEALUNG LwNG TwV AUAWV OToLXELWV Tou gvepynTikoU. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTKoU TnG Etatpeiog éxel menepacpévn whéAun wn.

H mepiodog kat n péBodog andoPeong emavefetalovtal Touldylotov otn AnEn kabe etrolag mepldédou
avadopdg. AANayEG otnv avapevopevn woeAn Iwn and kabe Aulo otolxelo TOu evepynTikoU
avTIETWTTI{ovTaL we pia aAlayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodoL amooPfeong kat ol wdEAlLeg (WEG TwV AUAWY OTOLXELWV Tou evepyntikol TnG Etatpelag
ouvoyilovral wg e€ng:

M£6oé0og QdEAun

anooBeon {wn og €tn

AlKQLWHATA XPONG EKTACEWV UE SACLKO XOPOKTHPA Jtabepn 30
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Ta képdn N ol {nuieg mou mpoépyovtal anmd tn Slaypadn Adyw ekmoinong evog Aulou otolyxsiou Ttou

evepynTikol umoAoyilovtal w¢ n dladopd petafld twv KabBapwv €006wv amd TNV eKkmoinon Kal Tng
Tpéxouoag afiag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig {npieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SACLKO XapaKTHpa

H afla twv OSIKAUWUATWY XPHOEWC TWV EKTACEWV HE OaOLKO Xopaktipa Omou eykaBiotavral ot
Y&ponAektpikol tabpol mepAauPAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXELWV HELWHEVN KOTA TO TTOCO TWV
OWPEVUEVWVY ATIOCPBECEWVY KAL TUXOV ATIOUELWOEWV TNG alag Toug.

4.1.2 Evowporto mayla

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OIKOVOUIKEG Kataotdoelg otig afieg KTong toug,
pelov TIC cwPeUPEVEG ATTOOPETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebpocov UTIAPXoUV.
To kOOoTO¢ KToNG TMEPAOUPBAVEL OAEG TIC AUECO ETILPPLITTOUEVEG SATTAVEG YLOL TNV ATIOKTNGN TWV OToLXElwY
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwVv 1 wg
EeXWPLOTO TAYLO POVOV KATA TNV EKTOCN TIOU OL SATMAVESG AUTEG AUEAVOUV TA LEAAOVTIKA OLKOVOLLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVOOUV OO TNV XPHOon Tou maylou otolxelou Kol TO KOOTOC TOUuG Umopel va
empetpnBel aflomota.

To oTolElD TWV eVowUATWY Tayiwv dtaypadovtal Katd tThv mwAnon [ thv andoupor] Toug 1 otav Sev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod T cuvexl{Opevn xprnon toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr VoG EVOWUATOU Tayiou meplhapfavovtal ota anoteAEopATa TS XPRoNG
KOTA TNV omola Staypadetal To v AOyw TAYLO.

OL OKLVNTOMOLAOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTEAECH KOl ameLlkovilovTal 0To KOOTOC TOUG.
OL aKLYNTOTOLNOELG UTO KTEAEDN Sev amooPévovtal HEXPL va oAokAnpwOEel To Ttaylo kal va tebel og Béon
KoL Kataotaon Asltoupyiog.

OL QrmoCPECELC TWV OTOLKEIWYV TWV EVOWHATWY Tayiwv (MAnv olkomédwv ta omoia dev amooBévovral)
urtohoyiovtal pe tnv otabepn HEB0do pHEaa TNV WPEALUN {wh TOUG TTOU €XEL WG EENC:

QdbéMpun lwn  (oe

£tn)
Ktipla Kot Texvika Epya 8-30
MnNXQVALOTO KoL TEXVLKEG EYKOTAOTACELG 3-30
Metadoplkd péoa 5-12
ErumAa Kal Aonog e€0MALOUOG 3-12

Ol wdpéALpeg {wEC TWV EVOWHOTWY Tayiwv umtoKewvtol og emaveéétaon Toulaxlotov kaBe télog xpriong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n statpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy ayiwv unepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeoca we £€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttayiwy,
oL 81adopEC HETOEV TOU TIUAATOG TTOU AaBAVETAL KAL TNG AOYLOTIKAG TOUG OELAG KATOXWPOUVTOL WG KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPoEPXOVTaL amo SAVeld TOU cuUVAPONKavV EBIKA 1 YEVIKA ylol T Xpnpatodotnon tng
KOTAOKEUNG EVOWHATWY TOYlwv TIEPLOUCLAKWY OTolxeiwv, Kedalalomolovvtal otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUAOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edoocov
mAnpouvtal Ta KpLtipla avayvwplong (BA. Znueiwon 7).

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAéopata TNG XPHoNG KATA TNV omoia
TpaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukhodopolviwv otoleiwv TOU evepynTikoU (GuAa otoleia ToOUL
EVEPYNTIKOU KOIL EVOWLOTA TTAYLOL)
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Mo TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AMOCBEaN, Mpayatomnoleital
£A\eyxo¢ amopeiwaong, otav yeyovota i aAay£g otic cuvinkeg umoSnAwvouv OTL n avanocBeotn ala Toug
UMopel va unv eival mAéov avaktrowln. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolXelwv uTtepPalvel TNV avaktnolun afla toug, tote To crMAéov Tooo adopd Inpia
anopeiwong Kal kataxwpeitatl ansuBeiag we £€06o ota amoteAéoparta. Avtiotolya, Ta XPNHUOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TIOU UTIOKELVTOL O €AEyXO amopelwong (epdoov udiotavral oxeTikég evoeilelg)
elval otolyela Tou evepynTIKOU ATOTIUWHEVA OTO KOOTOG KTRONG.

Ma toug oKomoUC Tou EAEYXOU QIOUELWONG, TA TIEPLOUCLAKA OTOLXEl opodomolouvTal 0To XaunAoTtepo
eninedo yla To omolo oL TapelakéG poég Suvartal va poadloplotouv Eexwplotd. H avaktnolun afla evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafy tng eUAoyng alag Tou meplouctakol oTolxelou
petov twv €€66wv mwAnong kat tng agiag xpriong. MNa tov unoAoylopod tng aflag Adyw xpriong n Awoiknon
EKTLUA TIG LEANOVTIKEC TOUELOKEG POEC OTTO TO TIEPLOUCLOKO OTOLXELD 1) TN pHovada SnpLoupyLag TAUELOKWY
powv Kal eAEYeL TOV KATAAANAO ouvteAeoth mpoe€ddAnong yla va umtoAoyloel TV mapouoa afia Twv
HUEAAOVTIKWV TOUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo KoTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel To AVAKTAGLUO TTOCO TOUGC, TO OTolo
elval to uPnAotepo petaL evAoyng afiag peiov Ta kOoTn MWANoNG Kal Tng afiag Adyw xprnong.

Ma tov mpoodloplopd tng afiog Adyw xpnong, n Awoiknon mpoodlopilel TG EKTIUWHEVEG UEANOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anplouvpyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOECOPANTIKO ETUITOKLO TIPOKELUEVOU VO UTIOAOYIOEL TNV Mapoloa afla QUTWV TWV TOUELNKWY POWV.
MpogfodAnTikoil mapayovieg npooSlopilovtal pepovwpéva yia kaBs Movada Anploupyiog Tapslakwy Powv
KOl QVTIKOTOMTPI{ouV Ta avtioTolya otolyeia KvUvwy ou £xouv poadloploTtel amo tn Aloiknon ylo kabe
€voL amo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpeia 5pooTnpLOTIOLEITAL OTOV TOUEQ TWV OVAVEWGCLUWY TINYWV EVEPYELAC , N Alolknon eKTIUA TTwCe gival
oe Béon va mapayel aflomnioteg npoPAEPeLg yia mepiodo mépav tTwv 5 eTwv, Sedopévou OTL oL BACLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedBolv aflomiota Aappdavovtog umton LOTOPLKA CTOLXELD.
Ot {npieg anopeiwong twv Movadwv Anpioupylag Tapelokwyv Powv Helwvouy pwTta TN AoyLloTikn agla tng
unepagiag mou €xel kataveunBel oe autég. OL evamopévouoeg {npieg anopeiwong xpewvovtal pro rata ota
Aound otolyeia Tou evepynTkoU TNG CUYKEKPLUEVNS Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon
Vv umnepaio, OAa TA OTOLXELQ TOU EVeEPYNTIKOU Hetayeveéotepa emavefetalovral yla evoelfelg mou
urtoSnAwvouv OTL N mponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mALov.

Mia {nuia amopeiwong avaotpédetal edv n avaktiolun afla piog Movadag Anploupylioag Tapelakwy Powv
unepBaivel Tnv Aoylotikn TnG aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba ixe mpoodloplotel (kabBapnc anocBeong), av dev eixe avayvwplotel kapio Inpia
QTOMELWONG, OTO TIEPLOUCLAKO OTOLXELD, O T(PONYOUHEVA £TN.

4.1.4 XpnNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNILOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtat
otnv Katdotaon Owkovopkng @ong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOWKOVOULKOU UETOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV Kol HOVO Otav
€KTIVEUOOUV TA CUUPOTIKA SLKOLWUATA ETL TWV TOUELOKWV POWV TOU XPNUOTOOLKOVOLKOU OTOLYElOU ToU
EVEPYNTIKOU 1 Otov PETAPBIPBACEL TO XPNUOATOOLKOVOULKO OTOLXEID TOU evepynTikol Kol emi Tng ouaiag
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petafiBalovral ouowwdwg OAoL ot kivduvol kal to odEAn Tou oxetilovtol HE TO OCUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTLKOU. Mo XPNOTOOLKOVOLKA UTIOXPEWGCH amoavayvwpiletal ano

v Katdotaon Owovoplkng Oéong otav, kol povo otav, s€odAeital — dnAadn otav n S€opeuon mou

KaBopileTal oTn cUUPACN EKTTANPWVETAL, AKUPWVETAL I] EKTIVEEL.

4.1.4.2 Tagwopnon Kot apyLkn avayvweLon XPNHoTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUTMOPLKEG ATIALTAOELS TTOU Sev TTEpAABAVOUY EVO ONUOVTIKO OTOLXElO XpnUatodotnong

KOl EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amaltioelg tou AMXA 15, ta Aoutd

XPNHUOTOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU ETILUETPOUVTOL OpXLKA otnv €UAoyn ala mpooBétovrag to

OXETIKO KOOTOC TNG OUVOAAOYAC €KTOG QMO TNV MEPLMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOou

£VEPYNTLKOU TIOU ETULUETPOUVTOL 0TNV eUA0YN afla HECW TWV ATTOTEAECUATWV.

To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd eKelva TOU amoteAoUv kKaboplopéva Kal

QTTOTEAEOUATIKA HECA AVTLIOTABLLONG KIVEUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN O€lo LECW TWV ATTOTEAECUATWY, KAl

®  XPNUOTOOLKOVOULKA OTOLXEla TOU evepyntikol otnv eUAoyn afla HEow TwV AOUTWV GUVOALKWY
E1006NUATWY XWPIC OaVOKUKAWON OCWPEUTIKWY KePpSWV Kol {NUIWV KATA TNV Qmo-avayvwpelon
(ouppeToxkol TitAol).

H tagwvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal BaoeL:

e TOU EMIXELPNUATIKOU HOVTEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
OTOLXELWV TOU EvepPYNTIKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

OMa ta €00ba kot ta £€08a o OXETITOVTAL LIE T XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta oToia
avayvwpilovtal otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd
XPNHUOTOOLKOVOULKO OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» KAl « XPNLATOOLKOVOULKA £€0080», EKTOG
armd TNV OMOUEIWON TWV EUTIOPIKWY OTOITACEWY TIOU TEPINAUPBAVETAL €VTOC TWV AELTOUPYLKWV
QIOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

OL KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLKOU OTOLXEIOU TOU EVEPYNTIKOU £ival N
SlakpAtnon He oKomo TNV eloTipaén CUPPATIKWY TAUELAKWY POWVY,

Il. Ol OUMPATIKEG TAUELAKEG POEC TOU XPNIOTOOLKOVOULKOU OTOLXELOU TOU E€VEPYNTIKOU cuviotovtol
QTTOKAELOTIKA OE QmOTANPWUNR Kepolalou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN oVayvwpLon, Ta £V AOYW XPNMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU ETLUETPOUVTAL OTO

arnooPecpévo kOoTog BAaoel TG HeBOSOU TOU TTPAYHUATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTIOLEG N

enidpaon anod tnv npoefddAnon Sev elvat onpavtikn, n npoefdPAnon mapaleineral.

H katnyopla emuETpnong oto AmMooPeCUEVO KOOTOC MEPAAUPBAVEL, UNn TOPAYWYA XPNHOTOOIKOVOULKA

oTolxela Tou evepynTkoL OMwe SAVELA KoL QTOLTHOELG PE OTABEPEG 1) TPOKABOPLOUEVESG TTANPWHUEC TTOU Sgv

Slampaypatelovtol o€ KATIOLN EVEPYO ayYopq, TOHELOKA SlabEota Kal Tapelakd lwoduvapa, kabwg emiong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALLTA OELG.

4.1.4.4 Amopeiwon XPNHOATOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU
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H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, KABWCE AVTIKOTESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon
TPAYHOTOTONBEVTWY {NULWV HE TNV aAVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon
opiletal oto AMXA 9 w¢ avapevouevn motwtiky nuia (ECL), n omola eilvat n Sadopd petafd twv
OUUBOTIKWY TOULOKWY powvV TIou odelhovtal OToV KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWVY TIOU OVAMEVETAL va eloTipaxBolv, SnAadr ta eAAeippata

LETPNTWV TIOU TPOKUMTOUV Omd yeyovota aBétnong, mposfodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etalpeia avayvwpilel TpoPAEPELC QMOMUEIWONG YO OVAUEVOUEVEG TLOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXEld, EKTOC EKEIVWY TIOU EMPETPOUVTAL OTNV eUAoyn afla pLéow Twv

anmoteAeoHATWY. O OTOXOG TWV OMALTHOEWVY ANopEeiwang Tou AMXA 9 gival va avayvwploeL TIG AVOEVOUEVES

TUOTWTLKEG {nuieg yla to ocuvolo tng Sldpkelag (WG evoC XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog £xel aufnBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amno 1o edv n afloAoynon

yiveTal oe SUANOYIKO I €EQTOULKEVUEVO EMIMESO, XpNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU pUmopouv va

oUuMexBoUv, BAceL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwv, oAAA Kal oTolxelwv Tou adopolv ot

AOYIKEG HEAOVTIKEG EKTIUAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovrog.

Mo TV epappoyn NG OVWTIEPW MPOCEYYLONG Tipayatornoleital SLakplon Hetaly:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV 0O TILOTWTIKOG Kivouvog Sev £XeL ETILOEIVWOEL GNUAVTLIKA
LETA TNV apXlK avoyvwplon N ta omola £Xouv YOUNAO TMIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopag (Itadto 1) kot ylwa ta omolo avayvwpiletal n aVOPEVOUEVN TIOTWTIKN {nuia yla toug
enopevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OMOIlwV 0 TILOTWTLKOG Kivouvog £xel embelvwOel onUaAVTIKA
LETA TNV apxLKA ovayvwpeLon Kot Ta onoia §gv €xouv xapunAd moTwtko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplleTal N avapevopevn moTwTtkA Inpia €wg tn Anén
TOUG,.

¢ TWV XPNHOTOOLKOVOULKWY OTOLXElWY YL T OTolal UTIAPXOUV OVTIKELUEVIKEG amodbeifelg anopeiwong
KOTA TNV nuepounvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
{nuia €wg ™ ARén Touc.

ELITOPIKEG amaLTHOELS, AOUTEC QTTOUTHOEL KOl OTTOUTHOELG OTTO OUUBOELG TEANTEC

H Etaipeia epappolel tnv amAomnolnévn mpooéyylon Tou AMXA 9 yia TIG EUTIOPLKES KOl AOUTEG TIALTAHOELG, ,

uTtoAoyi{oVTaG TIG AVOUEVOEVEC TILOTWTIKEG {NULEC yia OAn tn Sldpketla {wng TwWV W¢ AVw OToLelwv. XTnVv

TEPIMTWON QUTH, Ol QAVOHUEVOMEVEG TUOTWTLKEG INUieC ouvioToUV TIG avouevOUeveg eAAelEL OTLC

OUMPATIKEG TAUELAKEG POEG, AapBavovtag ulton To evOEXOEVO aBETNONG O€ omoLlodNmoTe onpelo KATA TN

Sldpkela TwAC TOU XPNUOTOOLKOVOULKOU HEGOU. KOTA TOV UMOAOYLOUO TWV OVAUEVOUEVWY TIOTWTLIKWV

Inuwyv, n Etawpeia xpnotwpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL TA OVWTEPW

XPNHOTOOWKOVOULKA péoa He Bdaon tn ¢uon Kal evnAlkiwon twv umoloinwv kat AapBdvovrag umoyn

SlaBéoipa LoTopLka oTolxeiat o ox€on Ue TOUC ODENETEC, TPOCAPHOOHEVA YLa LEAAOVTIKOUC TTAPAYOVTEC OF

OX£0TN e TOUG ODENETEC KOL TO OLKOVOULKO TtepLBAAAov. Nepaltépw avAAuon MAPOUGLAETAL OTLG ZNUELWOELG

8,10 kaull.

4.1.4.5 Ta§vopunon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOCELC,

MPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KaBWG Kal Tapdywyad XpNUOTOOLKOVOULKA péoa. Ot

XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOoTog, mou eivol n evAoyn aio tou

QVTAAAQYMOTOG TIoU AapBAvVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE TOV SAVELOUO. META TNV ap)LKNA
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avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTAL OTO OMOOPECUEVO KOOTOC HE BAon T
LEB0SO TOU TTPAYUATIKOU EMITOKIOU.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAELVOHOUVTOL OTIC BpaxumpOBeoUeg UTIOXPEWOELS, EKTOG €AV N
Etalpela Satnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTTOXPEWONG TOUAAXLOTOV 12 PAVEG LETA TNV NUEPOUNVia avadopdg Twv Okovoulkwy Kataotaoswv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoelg tng Etalpeiag avayvwpilovtal apxlkd oTto KOOTOG, TO OMOI0 OavTtovakAd tTnv
gUAoyn afla TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA apeoa £€oda clvalng, O6mou autd sivol
ONUAVTIKA. META TNV apXlK avoyvwplorn, Ta £VIoKa SAVELX ETLUETPOUVTOL OTO OTOCPRECUEVO KOOTOG
XPNOLUOTIOLWVTAG TN HEBOSO TOu MPAYUOTIKOU €mITOKiou. To amooBeopévo KOotog umoloyiletal adou
AndBoLV unoPn damadveg ékdoong Kal n Stadopd HeTAL TOU apXLKoL TToooU Kol Tou ool ANEEwC.

Képdn kal I{nuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal 1
OTTOMELWVOVTAL KOl LEOW TNG Stadikaaoiag andaBeonc.

(ii) ELITOpPLKEG KOl AOLITEG UMTOXPEWOELS

Ta urtoAouna MPOoUNBOeUTWY Kol AOUTWY UTIOXPEWCEWY ovayvwpilovtal apxkd otnv VAoyn afio Toug Katl
EMLUETPOUVTAL PETAYEVECTEPA OTO QNMOCPBECUEVO KOOTOC Xpnolpomolwvtog th HEBodo Tou mpayuatikol
€TUTOKIOU.

Ol gUMOPLKEC KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal pe Baon TG cupPwWVNOEIoEC TTIIOTWOELG.

4.1.4.7 ZupPndplopog XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWVY
UTIOXPEWOEWV

Tol XpNUOTOOLKOVOULKG OTOLYELO TOU EVEPYNTIKOU KOlL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG cupndilovtal
Kol To KoBapd moacod amnelkoviletal otnv Katdaotaon OKOVOULKNAE OEoNnG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva ood Kol tpotiBetal va ta ekkabapiosl os kabapr Baon f va
QUTTALTAOEL TO TIEPLOUCLOKO OTOLXE(O KaL va SLaKOVOVIOEL TNV UTIOXPEWOT TAUTOXpOVA.

4.1.5 TMpoPAiPelg, EvEEXOUEVEG UMOXPEWOELG Kol EVOEXOLEVEG AT OELG

MpoPAéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG 1) TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa mapeABovtwy yeyovotwy, ival mbavr n ekkabapLor Toug LECW EKPOWV TTOPWV KAl UMOpPEL va
nipaypotonownel pia aflomiotn ektipnon Tou mooou tng urtoxpéwong. Ot mpoPAEYelg emavetetalovral o
KABe nuepopnvia avadopds TwV OLKOVOULKWY KOTOOTACEWV KAl TPOcOpUOlovIal TIPOKELUEVOU va
avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amottnBel ywo SleuBétnon ng
urnoxpewoaonc. Otav n emibpacn TNg XPOoVIKAG aflag Tou XPHOTOoG ival onuavtikn, moad tg npoPAedng
amnotelel N mapoloa afia Twv €£686wv MOV AVAUEVOVTAL VA AmaltnBoUv MPOKELEVOU va TaKTomoLnBel n
UTIOXPEWON.

Av 8ev givat mAéov mBavo ot Ba amoattnBsl pia ekpon MOPwWV TTPOKELUEVOU VA SLOKAVOVLOTEL Lo UTIOXPEWON
yla TV omola €xetL nén oxnuatioBel mpoPAedn, Tote auth avaotpédetal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA TTAPoUcwV deopeloswv Bewpeltal pn
mubavn, 1 to ooo g MPoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
OTLG OLKOVOKEG KOTOOTAOEL,. OL evOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTLG OLKOVOLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC v N TBavOTNTA €KPOWV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA odpEAN sival eAdyLoTn.

MBavEG €lopoEg amd olkovoulkd odEAn yia tnv Etalpeia mou Sev MANPoUV aKOUn TO KPLTpla evog
Teplouctlakol otolxelou Bswpoulvtal evSeXOUEVEG QMALTACELG KAl yvwotomololvtal €pOcov n €L0pon
OLKOVOULKWY odeAwv eival mBavn.
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4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwveTal €va LOVTEAO TTEVTE BNUATWY YL TOV TPOaSLOPLOUO TWV E60SWV o
oUMPOAaLO e TIEAATEC:

Mpoodloplopog tne (twv) cpBaong (CUPBACEWV) Ue TOV TTEAATN.

MpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpocdLoPLOUOG TNG TIUAG CUVAAAYAC.

HwnNPR

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELS EKTEAEONC TNC SUKBAONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia (KAVOMOLEL TIC UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnta MPoodoKd va £XEL WG AVIAAAaypa
yla TN petaBifoon twv ayabwv 1 Twv UTNPECLWVY O €vav avtloUUPBaAAopevo. Katd tnv avabeon piag
oupBaong kaBopiletal kKot N AoyLOoTIKN apakoAouBnon Twy emnpocBetwy €£66wv KABWC KoL TWV AUECWV
€£66wv mou amattouvTal yla TNV oAoKARpwaon T cUUPBAONG AUTAG.

Q¢ £0060 opileTal To MOCO TO OTOL0 Hia OLKOVOULK OVIOTNTA AVOHEVEL VO SIKALOUTAL WG AVTAAAQYLA yLa
To ayaBad n TG uTtnpeoieg mou petaBiface o Evav meAATn.

EGv To umooyopevo avtdAlaypa os pla cUpPacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO 00O TOU avtaAAdyuaTog mou Ba SikatouTtal £vavtl TnG LETaBiBoong Twv UTTOCXOUEVWY ayaBwy
1 UTtNPEOCLWV OToV IEAATN. To 000 AVTIAAAAYUATOG UIMOPEL Vo LETABAAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, Ppoabetwy mapoxwv anddoong,
KUPWOEWVY \ AAAWV TIAPOUOLWY OTOoLXELWY. TO UTTIOGXOUEVO OVTAAN YO UItopEl emtiong va LeTaBAAAeTaL, GV
TO SIKOIWHA HLOG OLKOVOUIKNG OVTOTNTAG EMi TOU ovtaAAdypatog efaptdtal amd tnv €mMEAEUCN N UN
enélevon peAovTIkoU yeyovotog. MNa mapddslypa, éva moco avtaAhdypatog Ba sival petafAnto, edv to
TPolov €xel MwANBEeL pe dikaiwpa emotpodng 1 eav €xel oB0el umodoyeon otabepol OGOV WG MPOCOETN
mapoxn anodoong yla Tnv eMITeVEN CUYKEKPLEVOU 0POCHUOU.

H petaBAntoTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOYXETAL €vag MeAAtng duvartal va avadEpetal
pnta otn oUupPacn. H OLKOVOULKA OVTOTNTA EKTWUA TO TOCO TOU UETOPANTOU  OVTOAAQYHOTOG
XPNOLUOTIOlWVTAG Mia amo Tig akolouBeg pebodoug, avaloywg mola pEBodog Bewpel OTL mMpoPAénel
KaAUTepa o Tood Tou avtaAdypoatog mou Ba Sikaloutal:

a) EkTlHwpevn ala —n ekTipwpevn afio looltal e To dBpolopa Twv oTabuopévwy Baosl Tbavotntwy
TLOOWV O€ £€Va VP0G MLBAVWY TOoWV AVTAAAAYUOTOG. H ekTIHwEVN afla amoteAel KATAAANAN EKTLLNGON TOU
moooU HetoPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OvIOTNTA €XeL PeyOAo aplOpd cupPacewv pe
napePdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBAVOTEPO TMOCO £ival TO Povadikd TBAVOTEPO OGO O €va eUPOG TILBAVWV
moowv avtaAlaypartog (Atot, N povadikr mbavotepn ékBaohn tng cupPaong). To Bavotepo oo amoteet
KATAAMNAN ektipnon tou moooU MPeTaBAnToU avtaAAdypatog, €av n oUpPaocn €xel povo dUo mBaveg
ekPBAaoelg (yLa mapASelya, N oLKOVOLLLKN ovtotnta e€acdaiilel mpdobetn mapoxn anddoaong f OxL).

H Etalpeia avayvwpilel €00da OTav LKAVOTIOLEITAL N EKTEAECN TNC CUUPATLKAG UTIOXPEWONC, LeTaBLBdalovTag
Ta ayabad f TG UlnPEeoieg PACEL TNG UTOXPEWONG AUTAG. H amoktnon tou eAéyxou amo Tov eAATN yiveTal
otav £xeL Tn duvatotnta vo KAteuBUVEL T Xpron Kol va aVTAEL OUCLOOTLKA OAd TOL OLKOVORLKA 0dEAN amd
auto to ayabo i tnv umnnpecia. O €leyxog petafiBaletal kotd tn Sldpkela plag meplddou | og
OUYKEKPLUEVN XPOVIKN oTlyun. Ta £€c0oda amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBbol petadépetal otov MeAATn, ouvABwg Katd tnv mapadoor) oe autdv, Kol Sev UTAPYEL Kauia
UTIoXPEwan mou Ba pmopouace va eMNpedost TNV amodoxn tou ayaboul amd tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TAPOSO0 TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio SE0UEUCN EKTEAEONG TIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOvVOo £adv pmopel ebAoya va eMLUETPAOEL TNV TIPO0SO TNE WE TIPOG TNV TANRPN EKMANPWON TNG €V AOYW
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6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV TPO0S0 WC POG TNV MARPN EKITANPWON
piag déoueuong ektéleong, otav dev SLABETEL TIC afLOMLOTEG TTANPOGOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VOl
edpappooel TNV KATAANAn LéBoS0 eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Slapkela Twv apXtkwv otadiwv piog cupBaong), N olKoVouLkr oviotnta pnopel va pnv sivat oe B€on va
EMLUETPNOEL €VUAOYQ TO QTMOTEAECUO MioG SEOHEUONG EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTAOEL T KOOTN TIOU EMWULOTNKE Yl TNV EKTANPWON TNC.

JTIG TIEPUTTWOELG QUTEG, N OLKOVOLKI) ovTOTnTa Ba MPEMeL va avayvwpiosl £00da LOVO oTNV €KTOON TOU
KOOTOUG TIOU TIpayHaTONOoLNOnKe, UEXPL va elval os B€on va emUeTProsl eVAoya TO OMOTEAECUA TNG
Séopevonc ektéleonc.

Ta €c0o6a amo TNV mMaApoxn UMnpeolwy avayvwpilovtal otnv Aoylotikr meplodo otnv omoia ol umnpeaoieg
TLOPEXOVTAL KL ETLUETpOUVTAL CUUPWVA LE TN dUON TwV UTNPeCLwyY TIou Ba tapacyxeBolv. H anaitnon amno
ToV TEAATN avayvwpiletol OTav UTIAPXEL Eva AVeU TIpoUmoBEoewv Sikaiwpa v AABEL N OLKOVOLKT) ovToTnTa
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TTEAQTN.

To cupBaTIKO TTEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIOW|OEL TIG UTIOXPEWOELG TNG
TPOC TOV QVTICUUBOANOUEVO, TIPLV AUTOC TANPWOEL 1 TPV KATOOTEL ommaLtnTr) n mMANPWH, yla apAdelypa
otav ta ayodad n ot untnpeoiec petaPipalovral otov tehdtn mptv and to Sikailwpa tng Etalpeiag yia tnv £kdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalt otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLOUUBOAAOUEVO WE TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa Tl eVOS TUUOTOC TO omoio avaBAAeTaL TpLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPACNC KaLl TN LETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupfatikn
UTIOXPEWOH QIoaVayVWPIETAL OTAV EKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEUOELG EKTEAEDN G TTOU EKTIANPWVOVTOL OE UIO CUYKEKPLUEVN XPOVIKN OTIyURN

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta 00O
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA KMANPWVEL T O£0Ueucn eKTEAEong ot pia
OUYKEKPLUEVN XPOVLKH OTLYUN. ot TOV TPOGSLOpLOUO TNC XPOVLKAG OTLYUNG KOTA TNV omola 0 TTEAATNG AOKTA
TOV €AEYXO E€VOC UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL Hia
Séopeuon eKTEAEONC, N OLKOVOLLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YO TNV ATOKTNON eA&yxou, cUudwva
LE T 60a aVOAUTLKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

H Baowr katnyopia €006wv mou avayvwpilovtal and SeCUEVCELS EKTEAECNG TTOU EKTIANPWVOVTAL HE TNV
Tapodo Tou Xpovou, yia thv Etatpeia elval n g€ng:

(i) Eoobda amd nmwAnon HAekTplkAg EvEpyeLag

Adopa o £0060 Ao CUPBATELG e TIEAATEC KOLL TTPOKUTITOUV OTtO SECUEVOELG EKTEAEGNC TIOU EKTIANPWVOVTAL

LE TNV mapodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion thv omola
adopouv. Katd tn olvtafn Twv OLKOVOMULKWY KATOOTACEWV Aoyilovtal wg €006 €LOTIPAKTEA N
TIoAoynBévta, ta €é0oda and nAektplkn evépyela ayopacBeioa anod tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHZX A.E. (AAMNEEN) A &AAo mteAdtn Tou Sev €X0uvV aKOUN TLHoAoynOeL.

4.1.7 ®O4pog eLcodnuaTOC

H emupapuvon tng xpnong pe $popoug €l00dnuatog amoteAeital amd toug TpEXovteC POPoUC, TOUG
avaBar\opevoug dpopoug kat Ttic Stadopég dopoloyikol eAEYXOU TTIPONYOUUEVWY XPHOEWV.

Tpéxouca Mopoloyia Elcodipatog

O tpéxwv dopog umoAoyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiag mou
niepthappBavetat otig Olkovopikég Kataotaoelg, cUpdwvo Pe Toug popoloytkolg VOUOUG TTou LoXUouV aTnv
EAAGSa. H damavn yla tpexovia ¢popo eloodrpatoc mepthappavel tov Opo el0oSAUATOC TTOU TPOKUTITEL
Baosl twv kepSdwv tn¢ Etatpeiag dnwe avapopdwvovtat ot popoloyikég tng SnAwaoelg kat tpoPAEPELS yia
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npooBetoug Ppopouc, Kat urtohoyiletal cUUPWVA LE TOUG BeCUOBETNUEVOUC I) OUOLOOTIKA BECUOBETNUEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaiAopevn @opoloyia Elcodrpatog

AvaBaAlopevol popol eival ol popol ) ol popoloyLkeG eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aMAd €xouv nén kotohoylotel 1 Ba KATAAOYLOTOUV OmoO TLG
dopoloyIkeG apyEC oe SladopeTikég xpnoelg. O avaBarropevog popog sloodnuatog npoodlopiletal pe ™
HUEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL QMO TLG TIPOCWPLVEG SladopeEg LeTafl TG AoyLloTikng aflog Kal Tng
dopoloylkng BAONG TwV OTOLXEIWV TOU €VEPYNTIKOU KAl TWV UTIOXPEWOEwWV. Avafaliopevog ¢opog
eloobnuartog Sgv Aoyiletal eav MPoKUTITEL ATl TNV APXLKA AVAYVWPELoTN oToLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
og ouvaAlayn, EKTOG EMLXELPNHATIKNAG CUVEVWONG, N omola otav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLoTLKO oUTE TO PpopoAoyikd KEPSOG 1 Tnuia.

O avaBar\opevog ¢popog eLoodrpatog urtoAoyiletal xpnollomnolwvrag th LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPOoWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KATAOTACEWY HETAED TNC
doporoylkng Baong kal tNG AOYLOTIKAG afloC TwV TIEPLOUCLAKWY OTOoLXElwV Kol UTtoxpewoewv. Ot
avaBal\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TIPOCWPLVEG
Sdladopsc.

Ot avaBaAAOUEVEC POPOAOYLKEG OTTALTHOELG EKTILWVTOL OE KABE NUEPOUNVIO OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEpOG | To oUVOAO TwV amaltioswyv amd avofarlopevoug ¢Opoug €l0OSAUATOC UMOopPEL va
XpnotuornolnOei.

Ot avaBar\opeveg GOpPOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoioyikolg
OUVTEAECTEG TTOU OVALEVETOL VO ELVOL OE LOYU TN XPNoN Tou n amaitnon Ba mpaypatomnolnbei ) n umoxpéwaon
Ba taktonotlnBei, kat Baoilovral otoug popoAoyLlkoUG cUVTEAEDTEC (Kot popoAoyLlkoUg VOUOUC) TTou ival o€
LoV N OUCLAOTLKA LOYUOUV KOTA ThV NUePOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. 2€ TEPIMTWON
aduvapiog cadoug Mpocodloplopol Tou XpOVou avaotpodng Twv MPoowpLvwyv Stadopwv epapudletal o
$OpPOAOYIKOC CUVTEAECTIG TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULIKNG
©gong, xpron.

O $oOpog €L006NUATOG TIOU OXeTI(eTOL e oTOLXElo Ta omola €xouv avayvwploBel ota Aomd CUVOALKA
eloodnuarta avayvwpiletal, emiong, ota Aoutd cUVOALKA LGOS aTa.

4.1.8 MeToXIKO KEPAAOLO, ATTOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEG OVOMOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabaprg Bong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTikd Tou
Yroloimou Kepdwv £1¢ N€o tng kaBaprg B£ong. 2e avtiBetn mepintwon to ev Adyw moco avoyvwplletal we
£€€060 otnv nepilodo nou adopa.

EldkoTEpQ Ta amoBepatika Stakpivovral os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVLKO eUmopLkd VOO, oL eTaLpeleg IpEMEL va LeTadEPOUV KAT' EAAXLOTO 5% TwV ETHOLWY
KaBapwv KEPSWYV TOUG O TAKTIKO AMOBEUATIKO, HEXPLS OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnpévou peToyLkoU kKedoAaiou. AUTO To amoBepatiko Sev pumopei vo StavepnBei katd tn SLapKeLa TNG
Sdpaoctnplotntag tng Etalpeiag.

Nound anoBgpatika

Ta Aoutd amoBepatikd omotedouvral Katd KUplo Adyo amd ovaloyloTiKEG {nuie¢ ouvtoloSoTikwy
TIPOYPOUUATWV.

H katnyopia Aownd amoBOspatikd nepthapBavet:
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Avaloylotikd kEpSN / (Inuieg) amd ouvtaflodotikd TmpoypAppata Kaboplopévwy TAPOXWY, ToU
TIPOEPYOVTAL ) QIO EUTIELPIKEC TIPOCAPUOYESG (To amotéAdeopa Twv Stadopwv PETAED TWV TPONYOUHUEVWV
QVOAOYLOTIKWY TApadoxwV Kol aUuTwy Tou TeAKA EAafav xwpa) Kot B) and aAAOYEG OTLG OVAAOYLOTIKEG
mapadoxEG.

Mepiopata

Ta peplopota mou Slavépovral mPog Toug UETOXoug tng Etalpeioag, avayvwpllovtol OTIC OLKOVORLKES
KOTQOTAOEL WE UTIOXPEWON KOTA TnV Tiepiodo ekeivn otnv omoia n mpotaon Stavoung tng Aloiknong
eykplvetal and tnv etnola leviky Zuvéheuon twv Metoywv. Emiong, katd tnv iSta xpovikn oTyun
amekoviletal otic OWKoVouKEG KaTtaoTtaoelg n enidpaocn tng eykplBeioag amo tn Mevikr) Tuvéheuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOC OmOBELOTIKWV.

4.2 Nounég ouowOELG NoyLloTikEG MOALTIKEG

OL AoutéG oUCLWOELG AOYLOTIKEG QaPXEC TOU ULOBETABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWVY
Olkovoukwv Kataotaoewv gival ol akOAouBeG:

4.2.1 Metatpornr) o€ §Evo VOLOMA

Noputoua Asttoupyiag kat napouvaoiaong

Ol ouvnupévee OwovopLkeg Kataotdoelg mapouotalovtal o Eupw, TOU lval TO AELTOUPYIKO VOULOUO KOl
TO VOULopa apoucioong tng Etatpeiag.

ZuvaAdayég kat unddona o E€vo vouloua

Ol cuvaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
loxUOUV Katd TNV NUEPOUNVia Twv cuvoAAaywv. Ta VOULOMOTIKA OTOLYEld TOU &vepynTlkoU Kal ol
UTLOXPEWOELG TToU ekdpAlovTal 0 EEVO VOLLOO LETATPETOVTOL OTO VOULLOMA AetToupyiag tng ETatpelog katd
NV nuepopnvia avadopdg tne Katdotaong OKovouLkng O€ong, XPNOLLOTOLWVTACG TNV LooTLia KAelo{paTog
KOTA TNV nuepopunvia autr. Képdn kat {nuieg amo cuvarAaypaTikeG SladopEG oL OMOLEG TIPOKUTITOUV Ao
NV eKKABAPLON TETOLWV CUVOAAOY WV KATA TN SLAPKELA TNG XPrONG KOL ATIO TN LETATPOT TWV VOULOUATIKWVY
otolxelwv mou ekppalovtal os €£vo VOULOMA UE TIG LOXUOUOEC LOOTLUIEG KATA TNV nNUEpPOUNVIiaL TNG
Katdotaong Owkovoulkig O€ong, avayvwpilovial ota amoTteAEoUATA.

Ta 1N VOULOUOTLKA OTOLXELOL KOL UTIOXPEWOELS TIOU ekdpalovtal o EEVO VOULOMO KOl OTOTIHWVTAL OTNV
g€UAoyn a&la TOUG LETOTPEMOVTOL OTO AELTOUPYLKO VOULOUA TNG ETALpELOG XPNOLLOTIOLWVTAG TNV LOOTLLLLO TTOU
LOXUEL KATA TNV NUEpOoUNnVia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlaypatikeg Stadopég amod Ta
LN VOULOUATIKA OTOLYELO TTIOU QTOTLUWVTOL 0TV eVAoyn afla Toug, BewpouvTal wg TN TN eAoyng afiog
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal oL StadopEg tng eLAoyng agiag.

Ta kEPSN Kat oL {NULEG TOU TIPOKUTTOUV Ao cUVOAAQYEG o€ EEva vopiopaTta aAAQ KOl Ao TNV amoTiunon
TENOUC XPriONG VOULOUOTIKWY OTOLXELWV og E€va voplopoTa TIou TTANPOoUV TG TPoUmoBEoelg avTloTaduLong
TOUELAKWY POWV, aIeLkoviZovTal oTa Ao CUVOALKA ELGOSHLATO KoL CWPEUTIKA oTa (dla kepaAala.

4.2.2 Kodotog davelcpou

To k6oto¢ Savelopol To Omolo amodiSeTal GAUECO OTNV ayopd, KATOOKEUN N mapaywyr AEELLwWY
OTolXElwV TOU evePYNTIKOU yla TA OTOLA ATOLTEITAL ONUAVTIKA TEPLlOdOG PEXPL va lval £Tolda yla Thv
TMPOTLOEPEVN XPrioN 1N MWANGCH TOUG, POOTIBETAL 0TO KOOTOG KTONG AUTWY TWV TEPLOUCLOKWY OTOLXElWV
UEXPL TNV XPOVIKN OTLYUI TTOU auTtd Bo elvall oUCLOOTIKA £TOLA YA TNV TTPOTLOEUEVN Xprion 1 TwANGH TouG.
To KOOTOG SAVELOOU OTLG UTTOAOLTIEG TIEPLMTTWOELG ETUPRAPUVEL TA KEPSN N TLG {NUieg TNG tepLdSou otV omola
TipayLLaTomnoLeital.

4.23 Anoffpata

Ta amoBépata mep\apBAvouv avtoAAAKTIKA LNXOVNUATWY KoL TIPWTEG Kal BondnTikég UAeC ALOAKWV
Mapkwv.

30



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etroleg Okovouikég Kataotaoelg Xprong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ta amoB£pata amoTIHWVTAL OTN XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuotomnolioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TwV ETOLHWVY TIpolovTtwv mpocdlopiletal pe Baon tn péBodo
TOU HECOU OTaBLKOU KOOTOUG.

KataAAnAec mpoBAédelg oxnuatiovtal yla amaflwpéva amobépata, epooov kpivetal amapaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuotomnoloun a&ia kat ot Aotmeg {nuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg TG mepldodou, otV omoia MPaAyHOTonoLoUVTaL.

4.2.4 Xpnpoatika Staboua

Ta tapelaka Stabéoipa Kal Tapelakd tooduvapa neplhaupavouy, kotabeoelg OPews, KaBwg Kal AAAEC
uPnANg peuototntog enevlUOELG OL OToleC elval Aueca LETATPEPLUES O CUYKEKPLUEVA TTOOA TOUELOKWV
S10Be0ipwy TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBolng tng a&ilag Touc.

H Etapelo Bewpel tI¢ mpoBeoplakég katabéoelg kal aAeg vPnAng peuototnTag emevduoelg e ARén
HLKPOTEPN TWV TPLWV UNVWV WG XpnHaTika Slabéoipa, kabwe Kol poBeoplakég Katabéoelg pe AnEn népav
TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO SiKalwua Mpowpng peuaTonoinong xwpic anwAsla kepalaiou.

Ma tn ouVTOEN TWV KOTOOTACEWY TOUELOKWY POWY, TA XPNHUATIKA SlaB£aipa amoteAoVvTaL oo KATAB£0ELg
oe Tpamneleg KOBWCE Ko XpNHaTKA Stabéoipa Omwe pocdlopilovtal avwTEPW.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von g Séopsuong toug Oev
nepllappavovral evtog Tou KOVOUAIOU TwV TOMELOKWY SlaBecipwy Kal TOHELOKWY LOOSUVOUWY, OANG
Taglvopouvtol oto KovSUAL «MpokataBoAEg Kal Aouég amattiosts» (BA. Znueiwon 10).

4.2.5 TlopoXEG OTO TTPOCWTILKO

BpaxunpdBeopeg mapoxEg: Ou PpaxumpoBeopeg MapoxXEG TPOC TOUG epyaloptévoug (ekTOG amd MAPOXES
ARENg tNg epyaclakng oxéong) os xpnua kot ot £ido¢ avayvwpilovtalt wg €€o0do otav kablotavral
6e60UAeUpEVEC. TUXOV aVEEOPANTO TTOCO KOTOXWPEITOL WG UTIOXPEWGCH, EVW OE TIEPIMTWAON TTOU TO TTOCO TIOU
non kataPAnBnke unepBaivel To OGO TwWV TAPOXWYV, N EMLXEIpNON avayvwpilel To uTepPArov OGO WG
otolxeio Tou evepynTkoL TNG (MpomAnpwBEv £€€080) LOVO KATA TNV EKTACN TIOU N iponAnpwir Ba odnynoet
0€ HElwon MEANOVTIKWY TTANPWHWV 1) o€ eMLotpodn.

Napoxég peta tnv £€§060 anod tnv unnpecia: OL mMapoxEG KETA TN AREN TNG amacxoAnong nmeplhapBdavouv
epanaf amolnuuwoslg ouvtoflodotnong, ouvtafelg Kal AANeC TOpPOXEC TOU KatoPAAlovial oOToug
epyalOpevoug PETA TNV AREN TNG amaoxoAnong weg avidAAaypa tng unnpeoiag toug. OL UTIOXPEWOELG TNG
Etalpelag yia mapoxeg ouvtaflodotnong adopolv 1600 Tpoypdppata Kaboplopévwy elodpopwv 600 Kal
npoypappata koboplopévwy Tapoxwv. To Se80UAEUPEVO KOOTOC TWV TPOYPOUUATWY KaBoplopévwy
elodpopwv kataywpeital wg £€odo otnv nepiodo mou adopd.

Ta mpoypaupata cuvtaglodotnong mou uloBetolvral and tnv Etalpeia xpnuoatodotolvral eV HEPEL PEOW
TIANPWHWY 0 A0HAALOTIKEC ETOLPEIEC | OE KPATIKA KOWVWVIKA aodaALOTIKA IEpUaTa.

(a) Npoypappa KoBopLopEVWV ELodOPWV

Ta npoypaupota kaboplopevwy elodopwv adopouv tnv KataBoAr etodpopwv o Aodpaliotikous Dopeig, pe
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxXpéwon tng Etatpeiag o nmepintwon mou o Qopéag aduvartei va
KataBAaAAeL Tnv apoyn otov acodpaillopevo. H urtoxpéwon tou epyodotn meplopiletal otnv KAtaBoAr twv
epyoSotikwv elopopwv otou¢ Popeic. H mAnpwtéa swodopd amod tnv Etalpelo oe €éva mpoypappa
KaBoplopévwy elodpopwy, ovayvwpiletol wg UToXPEwaon HETA Kal Tnv adaipeon tng £lodopdc Tou
KataBAnOnke, evw ot edouleupéveg elodopeg avayvwpilovral wg €€06o ota amoteAéopata TNG XPrnong.
(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnratos0ToUpEVO)

JUpdpwva pe tov N.2112/20 kot 4093/2012 n Etatpeio kataBAaMAel oTouc epyalOUeEVOUC amolnULWOELS Tl
andéAuong n anoxwpnong Aoyw ocuvtalodotnong. To UPoG Twv KATABAAAOUEVWY TTOCWY amolnpiwaong
g€aptatal and ta £tn mpolnnpeoiag, To UYPoC Twv amMoSoXWV KoL TOV TPOTO OMOUAKPUVONG Ao Thv
uninpeoia (amoluon n ouvtaélodotnon). H Bepeliwon SIKOLWUATOC CUMUETOXAC O QUTA TA TPOYPAULATO,
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T(PAYMOTOTOLETAL PECW TNG KATOVOUNG TWV TAPOXWV OTa TeAsutaio 16 £tn péXpL TNV nUepopnvia
ouvtaflodotnonc twv epyoalopévwy akohouBwvtag tnv kKAipako tou N.4093/2012.

H unoxp£won mou avayvwpiletal otnv Katdotaon OLKOVOULKAG O£0NC yLa TA TPOYPALATA KOBOPLOUEVWY
TIaPOXwWV OoTeAEl TNV apovoa afla TNG UTIOXPEWONG YLla TNV KaBopLopévn apoxn Helov Tnv eUAoyn atia
TWV OTOLXELWV TOU EVEPYNTLKOU TOU TIPOYPAUUATOC (amoBepaTikO amo TG KATaBOAEG 0TV A0PAALOTIKN
£TalpEla) KAl TIG LETOROAEG TTOU TIPOKUTITOUV aTtd OTIOLOSNTIOTE AVAAOYLOTIKO KEPSOC N nuia Kal To KOOToG
¢ mpolmnpeoiag. H &éopeuon tng kaboplopévng mapoxng umoloyiletal etnoilwg amod avefdptnto
ovaloyloty Pe T Xpnon tng nuebodou tng mpoBePAnuévng moTwTkAG povadog (projected unit credit
method).

Ma tnv mpoetdodAnon g xpnong 2025 1o emIAEYUEVO ETUTOKLO aKoAouBel tnv tdon Twv Eupwnatkwy
OuoAoywv pe 10-etn Anén t™ng 31ng AekepPBpiouv 2025, to omoio Kot Bewpeltal CUVETEG TPOG TIG OPXEC TOU
AAN 19, &nAadn eival Baolopévo og opoAoyo aVTIOTOLXA WG TIPOG TO VOULOUA KAL TNV EKTILWHUEVN SLApKeLa
O£ OXE0N UE TLG TAPOXEG TIPOG TOUC £pYl{OUEVOUG, OTIWG KAl EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPBAEPELG.
‘Eval TIpOYP OO CUYKEKPLUEVWYV TTapoXWwV KaBopilel pe Baon dladopes mapapeTpoug, OTwCe N NALKLO, Ta £TN
npoUmnnpeoiag Kal o PLoB0g, GUYKEKPLUEVEG UTIOXPEWOELG Lol KatoPANTésg mapoxEG. O mpoPAéelg mou
adopouv tnv neplodo mepAapBAavovtal 0TO CXETIKO KOOTOC TIPOCWTIILKOU OTL CUVNUUEVEC ETALPLKEG KoL
Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTtal arnod To TpEXoV Kal TapeABOV kKOoToGg unnpeoiag,
TO OXETIKO XPNUATOOLKOVOULKO KOOTOG, TOL AVOAOYLOTIKA KEPSN 1 {NULEG Kal TIG OmoLleC TOAVEG MPOOOEeTEC
emBaplvoelg. Avodoplkd LE T UN aAvVOyVWPLOUEVO avoAoyloTikd képdn n Inuieg, akoloubeital to
avaBewpnuévo AAM 19, to omoio meplAapPAavel Ul OpA amd TPOTIOTOLNCELG OTNV AOYLOTIKH TwvV
TIPOYPOUUATWY KOOOPLOUEVWVY TTOPOXWY, LETAEY AAAWV:

i) TNV avoayvwplon Twv avoloyLoTIKWY KEPSWV /INULWV oTa AOUTE CUVOALKA ELGOSAATO KOL TNV OPLOTLKA
e€alpeon Toug amo o AMoTEAECUATO TG XPNONG,

ii) TN un avayvwplon MAEOV TWV OVOUEVOUEVWY QIMOSOCEWV TWV EMEVOUCEWV TOU TIPOYPAUUATOG OTA
amoteAéopata TNG XPNong aAAd TNV avayvwplon ToUu OXETIKOU TOKOU €Ml TNG KaBapng UMoXpEWong
/(amaitnong) Tng mapoxng umoloylopevou Bacel tou pos€odAnTikoU EMITOKIOU TTOU XpnoLUomoLeital
YLl TNV EMUETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

iii) tnv avayvwplon tou kdoTOUG TPOUTNPESiag ota AMOTEAECUATA TNG XPONG TNV VWPITEPA €K TWV
NUEPOUNVLWV TPOTIOMOLNONG TOU MPOYPAUMOTOG 1 OTav avayvwpiletal n oxetkn avadiapbpwon A n
TEPUATLKI TTAPOXN,

iv) Aownég aAlayEg mepAaBAVOUV VEEG YVWOTOTIOLNOELG, OTIWG TTOCOTIKI avdAuon evalobnotag.

4.2.6 MwoOwoelg

4.2.6.1 Avayvwplon Kol ap)XLKr EMMETPNON SIKALWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog pobwrtikng mepldédou n Etaipeia avayvwpilel éva Sikalwpa xprnong

oTolXelou TOU evepynTIKOU Kal pia uTtoxpéwaon pHicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPONG OTOLXELOU TOU eVepPYNTIKOU TtepAaBAvVEL:

e TO TIOOO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

® TG TUXOV KATAPBOAEG ULOBWUATWY TIOU TPy OTOMOoLBnKaY TPV 1 KOTA TNV NUEPOUNVia évapéng tng
MLOBWTLKAC TteEpLOSoU, LELWHMEVEG HE Ta KivnTpa piocBwaong mou slompdayxdnkay,

e  Ta apPXKA AUECA KOOTN TIoU BapUvouv Tov Hobwth, Kot

e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia kotd TNV omocuvappoAoynon Kat tnv
QTTOULAKPUVON TOU PLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QTITOKATAOTOCT TOU XWPOU OTOV OToiov
Bploketol To ULoBWUEVO OTOLXELO TOU eVEPYNTLKOU ) TNV QUITOKATACTOON TOU OTOLYE(OU TOU EVEPYNTIKOU
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OTWC amaLteltal amd Toug 0poug Kal Ti¢ mpolmobéoslg Tng Hicbwong. H Etalpeio avaiappavel tnv

UTIOXPEWON YLa TIG €V AOYyw SamAveS lte KATA TNV NUEpoUNVia EvapEng tng LLoBWTLKAG TepLOdou eite
WG OUVEMELX TNG XPNONG TOU MLOBWHEVOU OTOLXELOU TOU evepynTKOU KOTA T OSldpKela piog
OUYKEKPLUEVNC TIEPLOSOU.
4.2.6.2 ApXLKN EMUETPNON TNG UTIOXPEWONG HicBwong
Katd tnv nuepounvia évapéng tng HoBwTIkAG meplodou, n Etalpeia emUETpd TNV UNOXpEWON HioBwaong
otnv mapoloa afia Twv avefOGANTWY KATABOAWY ULOBWHATWY KATA TNV nuepopnvia autiv. Otav To
TEKUOPTO ETUTOKLO TNG icBwong elval epiktd va mpoodloplotel katdAAnAa, ToTe oL KATaBoAEG HoBwUATWY
Ba mpoefodpAouvTal XpNOLLOTIOLWVTAC TO EMLTOKIO AUTO. & SLadOopETIK TepMTwon XpNOLUOTOLE(TAL TO
0pLOKO MLTOKLO SavelopoUl TG Etatpelag.
Katd tv nuepopnvia évapéng tng Hobwtikng neptodou, ot kataBoAég pobwudtwy mou nepllapBavovratl
OTNV EMUETPNON TNG UTIOXPEWONG LioBwong cupnepAaUBAVOUV TIC TTAPAKATW TTANPWHEG YL To Sikalwua
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKeLA TNG TePLOdoU picBwong, epooov Sev £xouv KataPAndel
KOTA TNV NUEPOopNnvia évapéng Tng HobwTikig mepldédou:
i) TIg otaBepic kataPorég pelov TUXOV elOTpaAKTEQ KivnTpa picBwong,
i) TLg TUXOV HeTAPANTEC KOTABOALC LLOBWUATWY MOV e€apTtwvTal arnod tn LEANOVTIK peTtafoAn SelkTwv
] EMULTOKIWV, OL OTIOLEC EMIUETPOUVTOL APXLIKA XPNOLLOTIOLWVTAG TNV TLUH Tou SEIKTN 1} TOU EMITOKIOU
KOTA TNV hUepopnvia évapéng tng KLoBwtikng meptodou,
iii) Tamood mou avapévetal va kataBAaMeL n ETalpeio wg yyUNnoeLg UMOAELUUATLKAG agiog,
iv) tnv TN g€doknong tou SIKalWUATOG ayopds epocov sival ouolaotikd BEPalo otL n Etalpeia Ba
e€aoknoel to Sikalwpa, Kot
V) TIG KATABOAEG TTOLVWV yLa TOV TEPUATLONO TNG HioBwong, edv N LoBwTLkA EPLOS0¢ avtavakAd thv
g€aoknon Tou dKaLWHOTOC TNG ETapeiag yla Tov TEpUATIONO TNG HiocBwaongc.
4.2.6.3 MctayeveEoTepN EMUETPNON
MeTayevEoTEPN EMUETPNON SIKOLWHOTOG XPrONG OTOLXELOU TOU EVEPYNTLKOU
MeTA TNV nuepounvia évapeng tng LLoBWTLKAG epLOdou, n ETalpeia emipetpd to Sikailwpa xpriong otolxeiou
TOU €VEPYNTLKOU HE TO LOVTEAO TOU KOGTOUC.
H Etatpeia empetpd To dikalwpa xpriong otolyelou Tou evepyntikol oto KOOTOG:
pelov TUXOV CWPEUEVEG QMOOPBEDCELS KOl CWPEVHEVES {NUIEC amMOpELWONG, KAL TTPOCAPUOCHUEVO YL TUXOV
LLETAYEVECTEPN EMLUETPNON TNC UTIOXPEWONC HicBwong.
H Etapeia edpapudlel T anattioslg tou AAM 16 avadoplkd Pe TNV amOoBeon TOU SIKALWUATOS XPHoNG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kall EETATEL yLOL TUXOV aTopEiwon.
MetayevéaTtepn EMUETPNON TNG UTOXPEWONG HioBwong
Metd tnv nuepounvia évapéng tng LobBwTkng mepLodou, n Etalpeia empetpd tnv unoxpéwon picbwong,
w¢ akoAoUBwG:
i) oavuéavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNLOTOOLKOVOLLKO KOOTOC E£TTL TNG
uToxpE€wong Liocbwong,
ii) Hewwvovtag tnv AoyloTik afia, TPOKEWEVOU VA AVTAVOKAA T pHLoBwpaTa TIou £xouv KatoPAnOel,
KoL
iii) emueTpwWVTOC €K VEOU TNV AOYLOTIKN Ofla, TIPOKELUEVOU VO QVIAVOKAQ TUXOV EMOVEKTIUNON N
Tpomnonoinon tng picbwong.
To XPNUATOOLKOVOULKO KOOTOC piag umoxpeéwong HicBwong katavépeTal Katd tn SLapKeLa TNG UOOWTLKAG
TeEPLOSOU LLE TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TEPLOSLKO ETUTOKLO ML TOU aveEddAnTOU
uTtoAo(ToU TN UTTOXPEWGNG.
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Metd TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota kEpdN 1 otig {nuieg
(ne €aipeon TNV meplmtwon mou ot damaveg neplthapfavovral otnv Aoylotikr aflo evog alou otolxeiou
Tou evepynTKoU yla to omolo ebpapudlovral GAa oxeTika Mpotuna) kot Ta SUo MOPAKATW CToLXELO:

i) TO XPNHUOATOOLKOVOULKO KOOTOG €T TNG UTIOXPEWONG HLiocBwaong, Kal

i) TIgueTABANTEC KATABOAEC LIOOWHATWY TTOU Sev mepAaBAvovVTaL OTNV EMUETPNON TNG UTTOXPEWONG

pioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIG £V AOYW KATABOAEC

4.2.7 KpaTKEG EMLXOPNYNOELG
OL KPOTIKEG ETLXOPNYNOELS KATAXWPOUVTAL aTnv eVAoyn afla Toug otav avapévetal pe Befatdtnta OtTL n
enyopnynon Ba slompoayBei kal n Etalpeia Ba cuppopdwbel pe 6AOUC TOUCG OXETIKOUG TTPOPBAEMOUEVOUG
OpoUG.
Ol KPOTIKEG ETIXOPNYNOELS OL omoie¢ oxetilovral pe TNV €mbOTNON EVOWHATWY TOYiwv OToKElwvY,
avayvwpilovtal otav UTIApXEL eUAoyn BeBalotnta OtL n enyopriynon Ba elompayBel kot OAoL oL OXETKOL OpoL
Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataxwpoUvtol ot Aoyaplacpo ovoPoaAAopevou £o068ou  Kal
HeTadEpovVTaL OTA AMOTEAECUATA KATA TN OSLAPKELX TNG TIEPLOSOU BACEL TNC AVAUEVOUEVNG WHEALUNG
SLapkeLag {wng Tou MEPLOUCLOKOU oToLXelou Ttou emyopnynOnkKe.
Kpatikég emuyopnynoslc mou odopolv ££oda, kataxwpolVIalL Ot HEeTABATIKOUC AOyaplLOoUOUC Kol
avayvwpilovtal ota amoteAEopATO KATA TN SLAPKELD TNG TEPLOSOU TOU QmMALTE(TAL £€TOL WOTE Vo
avtlotolyilovtal pe ta £€0da mou mpoopilovral va arnolnUlwoouy.

5. AZQMATA NATIA

To 0CWHATO TIAYLA TIEPLOUCLAKA OTOLXELD TOU eVEPYNTLKOU TNG ETapeiag adopouv Ta SiKalwpota XpHoews
TWV EKTACEWV UE SAOLKO XaPOKTAPa, OTou eykabiotavrtat ot YoponAektpikoi Itabuot

Ta acwpata tayla tTng Etatpeiag kot n kivnon toug yla tig meptodouc 1 lavouapiou £wg 31 AskepuPpiou 2025
Kol 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaluovTal we e€NG:

n ,

apaxwf)nostq & S6volo
Awalwpoto

Aéia ktong

1n lavouapiou 2024 18 18

31n¢ AskepPpiov 2024 18 18

1n lavouapiouv 2025 18 18

31n¢ AskepuPpiov 2025 18 18

Zwpeupéveg ArtooBéoelg

1n lavouapiouv 2024 0 0

31n¢ AskepPpiov 2024 0 0

1n lavovapiou 2025 0 0

31ng AekepuPBpiov 2025 0 0

AvandoBeotn Afia

31n¢ AskepPpiov 2024 18 18

31ng AekepPBpiov 2025 18 18
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211G eTROLEG eplodoug avadopadg, e€etalovral OAa Ta AUAA TEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,

oUUdWVA UE TIC OXETIKEG AMALTACEL Tou AAM 36 «ATOUELWOELS ITOLXEIWV Tou EvepyntikoU». Ao Tn

SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV €THowv OKOVOULKWY KaTaoTtdoewy,

Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta Skawwpata xprnong mayiwv g Etalpeiag katl n kivnor toug yla T neptdédoug 1 lavouapiov £€wg 31

AekepBpiou 2025 kal 2024, ou MAPoucLA{OVTaL OTI CUVNUEVEG OLKOVOLLKEG KATAOTACELG, AVAAUOVTOL WG

eéne:

Aéia ktnong

1n lavouapiouv 2024
MpooBNKeC

31n¢ AekeuBpiov 2024

1n lavouvapiou 2025
MpocOnKeg
31n¢ AskepPpiov 2025

Swpeupéveg ATtooBEoELC

rneda -Owoneda

Metadopika Méoa

Z0volo

1n lavouapiou 2024
AmooBE£oeLC XpHong
31n¢ AskeuBpiov 2024

1n lavouapiouv 2025
AnooBEosLg xpnong
31nc AekeuBpiov 2025

AvanooBeotn Afia
31n¢ AskeuBpiov 2024
31n¢ AskeuBpiov 2025

7. ENZIQMATA NATIA

89 0 89

1 0 1

90 0 90
91 0 91
0 19 19
91 19 110
(30) 0 (30)
(10) 0 (10)
(40) 0 (40)
(40) 0 (40)
(10) (1) (11)
(50) (1) (51)
50 0 50
41 18 59

Ta evowpata mayla Tng Etatpeiog kat n kivnor toug yia tig meptodouc 1 lavouapiou £wg 31 AskepPpiou

2025 kat 2024 oTIG CUVNUUEVEG OLKOVOLLKEG KOTOLOTAOELG, OvaAUovTal we €ENG:
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) TE)(\’IOAOVl Erutha
Ktipia KOG & Meta Akwnto
Mneda - & MnxavoAo dopk kat TOLAOELG
, , , Nowndg , Z0volo
Owoneda Eykarta YKOG a uno
. R . E§omAopn X
OTAOEL efomAlopo Méoa 6¢ eKTéNeoN
G

Aéia ktiong
1n lavouapiou 2024 21 4.664 12.711 31 34 1.714 19.175
31ng AskepBpiov 2024 21 4.664 12.711 31 34 1.714 19.175
1n lavouapiouv 2025 21 4.664 12.711 31 34 1.714 19.175
31ng AexepBpiou 2025 21 4.664 12.711 31 34 1.714 19.175
IwpeunEveg ATtOoBECELG
1n lavouapiou 2024 0 (2.789) (7.573) (30) (34) 0 (10.426)
AnooBéoelg xpriong 0 (186) (508) (1) 0 (695)
31n¢ AskepBpiov 2024 0 (2.975) (8.081) (31) (34) 0 (11.121)
1n lavouapiou 2025 0 (2.975) (8.081) (31) (34) 0 (11.121)
AnooBEoelg xpriong 0 (187) (508) - - 0 (695)
31n¢ AskepuBpiov 2025 0 (3.162) (8.589) (31) (34) 0 (11.816)
AvanéoBeotn Afia
31ng AskepBpiov 2024 21 1.689 4.630 0 0 1.714 8.054
31ng AekepBpiov 2025 21 1.502 4.122 0 0 1.714 7.359

3T0 Aoyaploopd «TeXVOAOYIKOG KOl UNXOVOAOYIKOG €£E€OTALOUOG», OUVOALKOU ToooU € 4.122 XA,
neplhappavovral e€OMALOUOG Tou YSPONAEKTPLKOU ITABUOU O OmMolog €XEL EVEXUPLOOTEL OF TILOTWTLKA
Wpupata npog e€aodalion pakpompobeouwv daveiwv. H ETalpeia, yla TG avaykeg xpnuoatodotnong twv
£PYWV TNG, OUOTAVEL TAQCUATIKO EVEXUPO €Tl TOU KvNToU €€omALopoU TG, KabBwe Kal eumpaypata Bapn
(ouvnBwce mpoonueiwaon UTOBNRKNC) EML AKWVATWY KUPLOTNTAS TNG P0G €A0PANLON TWV SAVELOTWV.

TG Katnyopiec «Ktipla Kal eykaTAOTAOELG» Kol «TeEXVOAOYIKOC Kol HNXOVOAOYIKOG €EOMALOUOCY,
nepthapfavovtal maylwa mou adopouv oe Eykataotdoel Awktuwv Metadopdc kal ALovoung Tou
KaTaoKeEUAOoTNKaY amnod tnv Etalpeia kot yla TIG onoieg mpoPAENETAL QMO CUMBACELS E TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aewtoupylog Tou kaBe AloAkoU Mapkou. Mapd TavTa, Kal LETA TNV LETAPBIBAOT) TOUG, OL EYKATAOTACELG QLUTEG
ouveyilouv va €efUTNPETOUV TOV OKOMO Yyl TOV OMOlo KOTaoKeEudotnkav, dnAadn tnv mwAnon tng
TaPayOUEVNC NAEKTPLKNG evEpyelag otov AATMEEN, mapapévovtag otnv amokAELOTIKNA xpron tng Etalpeiag
KOl WG €K TOUTOU, TO QvVOmOOoPBecto KOOTOG, KOTA TNV nupepopnvia tng petafifacng, ouveyilet va
QamooPEveTal, OMWE KAl TIPONYOUMEVWE, HEXPL TNV €€dvtAnon tng 50etou¢ meplddou amooBeong tou
Y&ponhektplkoUl Itabuou.

IT1G eTRoleg meplodoug avadopadg, e€etalovral OAa T AUAA TEPLOUCLOKA OTOLXELA YLa TUXOV OMOUELWON,
oUUPWVA LE TIG OXETIKEG amaltnoelg Tou AAMN 36 «AMOUELWOEL ITolxelwv Tou EvepyntikoU». ATO Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVIA avadopdg TwV eTHowv OKovouLkwy Kotaotdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.
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8. AOINEZ MAKPOMNPOOEZMEZ ANMAITHZEIZ

O Aoyaplaopog Aouneg MakpomnpdBeoueg Alaltroslg avaAleTal we e€NC:

31.12.2025 31.12.2024
Awddopeg Aoopéveg Eyyunoelg 1 1
ZUvolo 1 1

H Etaupeia e€€taoe TIG LOAKPOTIPOBECUEG XPNLOTOOLKOVOULKEG AMMALTHOELS Kol Sev mpoékuav evdeifelg

QTTOLELWONG TOUG, EMOUEVWE Sev avayvwplotnke {nud mpoPAeng.
9. AMNOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
Mpwtec-BonONTIKEG UAEG 2 2
AvtaA\akTikd royiwv 111 93
ZUvolo 113 95

Katd tnv 31" AekepPpiou 2025 Sev umnpée avaykn oxnuotiopol poPAedne ya anaflwpéva i Bpadewg

KlVoUpEVa amoBEpara.
Aev vdiotavral epnpaypato Bapn eni twv anobeudtwy.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég Kol AOUTEG amaltioelg tng Etalpesiag, OTIG OUVNUUEVEG OLKOVOMLKEC KOTAOTAOELS,

avaAlovtal we eENc:

NpokataBoAég Ko AOLTEG QUMOLTH OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeOpEUPEVEG KOTABEDELG 511 536
NOLMEC ATALTAOELG, XPNOTOOLKOVOULKEG 16 22
Juvolo 527 558
MpokataBoAég Ko AOLIEG QITOULTAOELG AN XPNILOTOOLKOVOLLLKEG

31.12.2025 31.12.2024
MpokataBolég o MPoUnOeUTEG 25 5
OMA npog entotpodn-cupdndLopod 4 59
MNpokataBAnBévra £€oda kal Aoumol petaBatikoi Aoyaplacpol evepyntikol 107 91
Juvolo 136 155
JUvolo MpokataBoAwv Kol AoUTwyY amaltioswy 663 713
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11. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

OL amattRoeLg amnod cuUBACELG LE TTEAATEG avalUovTal we e€NC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2025 31.12.2024
Aot oeLg ano Aouteg cUUPBAOELS LE TTEAATEG 354 304
354 304

OL AOYLOTIKEG O€leC TWV MEAQTWY QVTLITPOCOWTEVOUV TNV gUAoyN afla Toug.

OL amattioelg and oupPaocelg pe meldteg adopolv oe TPOPAsPn Sebouleupévwy 008wy yla tThv
mapaywyrn NAEKTPKOU PEUPATOC UNVOG AskepBpiou, PE TNV OXETIKA TLWOAOYNON va TPAYLATOTOLELTAL
LLETAYEVECTEPQA TNC NEPOUNVIAC LOOAOYLOUOU.

OL «Amnottioslc and Aoutec oupPdocelg pe meldtse» tng Etalpesiag otn xprion 2025 mapouctdlovral
auénuéveg Aoyw alénong tng mapaywync tou AskepPpiou 2025 cuyKpLTIKA He auTh Tou AskepBpiov 2024,
H Etalpeia og kdBe nuepopnvio avadopdg, e€eTdlel TNV avaykn avoyvwplong aVOUEVOUEVWVY TILOTWTLKWV
Inwv, cUPPWVA PE TIC ammaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivuvo tnv nuepounvia
avadopadg twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kaBe katnyopiag ELOTPAKTEWV UTTOAOITTWV
WG OQUTA MOPOUCLAlETaL TIOPATMAVW. 2TO MAdlo TG Spaoctnplotntag tng Etalpeioag Aappdavovtol Katd
nepinmtwon o6Aa Ta anapaitnTa LETpa yla tn SLlaodAALon TNG ELOTPALLUOTNTOC TWV ATIALTHOEWV.

Aev poékuav MPoBAEYPELC ATIOUEIWONC ATTALTHCEWVY A0 CUUBACELS yLa TIG Xprnoelg 2025 kat 2024,
12. XPHMATIKA AIAGEZIMA

Ta xpnuatika dtabéoua tnv 31" AekepBpiov 2025 kat 2024 tng Etalpeiag, ot CUVNUEVEG OLKOVOLLLKEG
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 2.309 2.682
Zuvolo 2.309 2.682

ErumAéov, n Etalpeio Siatnpel katd tnv 31/12/2025 6eopeupéveg katabéoslg, UPoug € 511 xA.
(31/12/2024: € 536 XW\.), oL omoieg SLATNPOUVTOL OE CUYKEKPLUEVOUG TPAME(KOUG AoyaplacuoUlg yla thv
€EUTNPETNON TWV BPAXUTIPODECUWY AELTOUPYLKWY KOL XPNLOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL eV Adyw
Sdeopeupéveg katabeoelc taflvopouvtal oto kovoUAL « NpokataBoAEg kot AoEg amattioslc» (Znueiwon 10).

To cUVOAO TWV AVWTEPW SECUEVHEVWY KATABECEWY, lval Apeco OXeT(OMEVA e TO Savelopd tng ETalpeioc.

H Awoiknon tng Etalpeiag eKTYLAEL OTL O TILOTWTIKOG KIVOUVOG yla TA XPNHATIKA StaBéoiua Kal TIG AOLTEC
QIALTACELG €lval XapnAog, dedopévou OTL oL cuvaAloooopevol eivol tpameleg pe uPnAn molotnta
kedaAatakn S1apOBpwan, To ANUOoLo 1 etalpeieg Tou eupUTEPOU ANpociou TopEa f LOXUPOL ETILXELPNUOTLKOL

ou\oL.

KatwOL mapatiBevral ot aflohoynoeig twv EAANVIKWV Tpamelwv oTi¢ omoieg n Etalpeia Statnpel ta tapstakd
SlabéoLpa tng.

Bank Ratings S&P

PIRAEUS FINANCIAL HOLDINGS S.A. BBB-

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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13. AANEIZMOZ

Ta pakpompoBeopa SAVELA OTI( GUVNUEVEC OLKOVOULKEG KOTOOTAOEL KOAUTITOUV KUPLWE TIG OVAYKEC
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €EAG:

31.12.2025 31.12.2024
MakpormpoBeopa Savela 6.670 7.558
Heiov: BpoxumpoBeopo pépog (1.037) (1.052)
MakpomnpoBOeoo HEPOG 5.633 6.506

H avdAuon tng kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TG ETatpeiag yia tig xprioelg 2025 kot 2024,
TIOPOUGCLAIETAL OTOV KATWTEPW TIVOKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
Yniohouno évapéng 6.506 7.342
MetaBoAr 6£60UAEUUEVWV TOKWV 0 14
AvaBaAAOUEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 27 0
Metadopd HeTall pakpompoBecpoU Kal BpaxumpoOecuou HEPOUG
UTIOXPEWOEWV (900) (850)
YnoAowno AR§Ng 5.633 6.506
31.12.2025 31.12.2024
MaKponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XpHoN
YnoAouno évapéng 1.052 1.037
AnorAnpwpn daveiwv (850) (800)
MetaBoAr 6e60UAEUUEVWV TOKWVY (65) (35)
Metadopd HeTafU HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV 900 850
YnéAourno AR§ng 1.037 1.052

To ocUvolo twv davelwv avayvwplletal oto anooPeopévo KOoToc. H Etalpeia ektipud otL n evAoyn afia twv
avwtépw davelwv dev Stadopormoleitatl onUavtikd ormd TV AoyLoTikn Toug aia.

Mpocg e€aodalion tou Saveiou tng Etalpeiag, n Etaipeia evexupiaoe tov eEOMALOMO TOU YOPONAEKTPLKOU
Jtabpou, petpntd os popdn deopsupévwy Katabéoswy (BA. Znueiwon 10) kal ekxwpnoe ot SAVEIOTPLEG
Tpamnelec aodpallotripla cUPPBOAALA KL AMALTACELG Ao TTwANGON NAEKTPLKAC evépyelag otov AAMEEN L 3to
mAaiolo authg Tng popdng XpnUatodotnong oL emixelproelg tou OUiAou TNPOUV UL OELPA SECUEUUEVWY
TPAMElKWY AOYAPLOCHWY, UE OKOTIO TNV €€UTINPETNON TWV AVWTEPW UTIOXPEWOEWVY. Ot e€aodpalioeslg mou
£xouv mapacyebel umepKAAUTTOUV TO OGO TWV SAVELAKWY UTIOXPEWOEWV TNG ETatpeioc. .

To tpanellkd Savelo £xel otaBepd emtoklo 2,75 mA€ov euribor 6UvVou Kal amonmAnpwvetal o 9
e€apnviaieg 660elc. To HECO OTAOULOUEVO ETUTOKLO TWV pakpompoBeouwv daveiwv tng Etalpeiag
yla tig xpnoetg 2025 kot 2024 Atav 5,22 % kot 6,48 % avtiotoxa. To ddvelo eival oe Eupw. Ztn
xprion 2025 oo € 900 xtA., petadEpObnke oto KovOUAL MakpormpoBeopeg Yroxpewoelg MANpwWTEEG
otnv Emoépevn Xprion to onoio adopd amonAnpwpn kepaiaiou.
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14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv gv Adyw UTIOXPEWOEWV KOTA TNV Xprion 2025 napouoctaletol w¢ akoAolBwC:

31.12.2025 31.12.2024

YnoAhouno évapéng 53 60
YTOXPEWOELG ATO VEEG CUUPBACELG 19 1
AnonAnpwpég cuBAacewy pioBwaong (14) (12)
XPNUATOOLKOVOULKO KOOTOC TtEpLOSOoU 3 3
YniéoAouro AR§ng 61 52

H Etaupeia, yia tnv nepiodo 01/01/2025 - 31/12/2025, avayvwplos BpaxunpoOeopeg Kot LakporpdOeopeg
UTIOXPEWOELG amo UloBwoelg mooou € 14 YA kat € 47 x\. avtiotolxa, evw Sev udlotavral pobwuota
nayiwv xapnAng aiog.

15. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQNIKOY

Jopdwva pe To EANVLKO gpyaTiko Sikalo kABe epyaldpevog dikatovutal epamnaé amolnuiwon os mepinmtwon
anoAUoewg | ouvtaélodotnoewe. To Moo ¢ anolnUiwoews s€aptatal amd To Xpovo npolnnpeciag Kat
TIC amob0XEC Tou £pyalOPEVOU TNV NUEPA TNG amoAUOEwG 1 cuvtaélobotnoswe Tou. OL umtaAAnAoL mou
napattouvtol 1 anoAvovtal atttodoynuéva Sev Sikalouvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
neplmtwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnplwong mou umoAoyiletal oe

nepimtwon avaitiag anoAuong.

Ol EKTLUNOELC YLO TIC UTIOXPEWOELG amolnpiwong mpoowrikol mpoodloplobnkov HECw aVAAOYLOTIKAG
HeAETNG. Ou mivokeg mou akoAouBoulv sudavilouv tnv clvBeon tng KoBapng Samdavng yla Tn OXETIKN
TPOPBAeY N ou Kataxwpndnke otnv Katdaotaon ZuvoAikoU Elcodnuatog tng xpriong 2025 kat tnv kivhon twv
OXETIKWV Aoyaploopwy TpoPAEPewy yla amolnuiwon MPocwrikol ToU TPOUGLAloVTOL OTN CUVNUUEVN
Katdotaon Olkovouikng @£onc tng xpriong mou éAnée tnv 31/12/2025.

H damavn yla anolnuiwon mpoowrnikol Tou avayvwplotnke otnv Katdotaon IuvoAlkoU Elcodrpatog
avaAleTal we €€NG:

31.12.2025 31.12.2024

Tpéxov KOOTOoG untnpeaotag 1 1
XpPNUATOOLKOVOULKO KOOTOG

1 0
AvaAOyLOTIKA KEPON 2 2
4 3

H kivnon tng oxetikng npoPAEPewg otnv Katdotaon OwovouLKng O€ong avaAleTal wg €€NG:

31.12.2025 31.12.2024

YnoAouno £vapéng 18 15

NpoPAedn avayvwpLlopévn ota amoteAéopato

MNpoBAedn avayvwplopévn ota Aoutd uvolikd Etooénpata

XpnowpomnoinBeioeg mpoPAEPeLg (10) 0
YrnoAouno Aféng 12 18

40



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE

Etroleg Okovouikég Kataotaoelg Xprong 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ol BaolkéG avaAoyLOTIKEG TtapadoXEG yLa T Xprion 2025 éxouv wg €Ng:

31.12.2025 31.12.2024

Emitokio mpog§odAnoewg 2,93% 2,93%
AvU&non pobwv 2,10% 2,10%
MANBwpLouog 2,00% 2,10%
Mivakeg Yrinpeoiog EVK 2000 EVK 2000
TurnOver Mivakag 1 Mivakag 1
'Etn NpoiUmnnpeciag MNoocootd AloXwWPNOEWV
Ao 0 €wg 1 €tog 1,50%
Ano 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 €tn 0,50%
Amnd 10 £tn Kat avw 0,00%

16. ENIXOPHIHZEIZ

Ou enyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AskepPpiou 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avoAlUovTtol we e€NG:

31.12.2025 31.12.2024
Yniéhouno évapéng 1.752 1.947
AToOBECELG AVAYVWPLOUEVEG OTO ATIOTEAECHATA (195) (195)
YnoAowno AR§ng 1.557 1.752

OL emyopnynoelg adopolv Ot KPATIKEG €MIOOTNAOELC yla TNV ovamtuén YSponAektplkoU Stabuou Kot
anoofévovtal otnv Katdotaon Zuvolilkou Eltcodnuatog, cuudwva pe Tov pubud anocBeong Twv mayiwv
mou emdotolvtal. OL AVWTEPW ETLXOPNYNOELG amooBEvovTal ota £€0608a POVO KATA TO HEPOG EKELVO TOU
QVTLOTOLXEL O€ TTIANPWG ATOTEPATWLEVA KAL O AeLTOUpyEia USPONAEKTPLKOU oTaOUOU.

17. NPOMHOEYTE2

OunpounBeutég tnv 31" AekepBplou 2025 kal 2024, OTLC CUVNIUEVECG OLKOVOULKEG KOATOOTACELG, AVOAUOVTOL
WG e&AG:

31.12.2025 31.12.2024
MpounBeutéc 139 32
Z0volo 139 32

OL unoxpswoel ot TPOUnOeuTéC adopolv KUplwG UTIOXPEWOEL; Tou oxetilovtal He Asltoupyla
EYKOTOOTACEWY AVAVEWOCLLWY TINYWV USPONAEKTPLKAG EVEPYELOC.

18. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YINOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG KoLl AOLTTEG BPaXUTIPOBECEG UTIOXPEWOELS KATd TNV 31n AskepBpiou 2025 kot
31n AekepuBpiou 2024 OTIG CUVNLUEVEG OLKOVOULKEC KATOLOTAOELCG, avalUeTal wg e€NG:
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AeS0UAEUHEVEG KO AOLTLEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Odel\opeveG apoLBEG TPOoWTTLKOU 9 0
Aedouleupéva €€oda 17 14
Mwotwtég Stadopot 25 10
ZUvolo 51 24
Nownég BpaxunpOOeoHES N XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢popouc-téAn mAnv ¢Opou EL6OSHATOC 12 11
Aodaliotikol opyaviopol 11 11
ZUvolo 23 22
AeSouAeupéveG Ko AOLIEG BPaXUTPOOECHEG UTIOXPEWOTELS 74 46

19. METOXIKO KEDANAAIO KAI AIAOOPA YNEP TO APTIO

To petoxko kedpdAato tng Etatpeiag kord tnv 31/12/2025 avépystol og € 33)\, ohooxepwc kataBeBAnuévo
Kot StapoUlpevo og 11.069 LETOXEG OVOUAOTIKNG afiag 3 eupw €kaoTn.

H Stadopa unép to dptio StapopdwveTtal oto Moad Twv € 26)IA.

Me tnv amd 23 OQsBpouapiov 2024 amodacn NG EkTAKTNG lEVIKAC JUVEAEUOEWG Twv MeToXWVY
anodpaciocbnke n avfnon tou HeToxlkoU KedoAaiou tng ETalpelog KOTA TO TMOCO TWV EUPW EVOG
ekatoppupiov efdounvta Tplwv YAAdwv efakooiwv evevivia Tpwv eupw (€1.073.693,00) pe
kedalatlomoinon pépouc tou elSIKoL amoBepaTIKOU oo ThV £KS0ON LETOXWVY UTIEP TO APTLO PE alEnon TG
OVOUOOTLKNG aflag eKAoTng LeToxng amno €3,00 og €100,00 Kal TAUTOXpOoVN LELWON TOU PETOXLKOU Kedalaiou
¢ Etalpeiag Katd to moood Twv eUpw evog eKatoppupiov efSopnvta TpLwv XALadwy e€akooiwv evevivia
TPV gupw (€1.073.693,00) pe pelwon TNG OVOUAOTIKAG aflag ekAotng petoxng amno €100,00 o €3,00 kot
NV enLotpodr) Tou moool TNG eV Adyw PELWONE OTOUC HETOXOUG

Tnv 12/06/2025 cuvnABe n Taktikn Mevikn Zuvéleuon Twv Metoywv tng Etatpeiag kal evékplve tn Stovoun
peplopatog € 45 avd Petoxn, Tol cuVoALkoU toooU € 498y (A yia tn xprion 2024.

20. ANOGEMATIKA

Ta anoBepatikd yia TG xprioetg 2025 kat 2024, 0TLG CUVNUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTOL WG
e&ne:

AMOOEUATIKO AVAAOYLOTIKWV

TakTiko KEPSWV/INWV amnd ,
. , . Zovolo
anoBfepatiko npoypappata KaBopLopévwy
TaPOXWV

1n lavouapiov 2024 385 0 385
Aoutd cuvoAkd eloodnpata mepLodou (LETA ano 0 (2) (2)
31n¢ AskepPpiov 2024 385 (2) 383
1n lavouapiou 2025 385 (2) 383
AoUTd GUVOALKA eLoOSA AT TIEPLOSOU (LETA Ao

dopouc) 0 (2) (2)
31ng AskepPpiov 2025 385 (4) 381
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ToKTIKO anoBsuatiko

H Etatpeia dtatnpel Taktikd AmoBepatiko UPoug €385 XIA. To omoio oxnuatiletal cUpuPwva Ue Tov EAANVIKO
vOUO, BAoeL TOU Omoiou oL £TALlpeleg UTOXpEOUVTAL va UETADEPOUV KT €AAXLOTO TO 5% TwV ETNOLWV
KaBapwv kepdwv toug clUdPwvVA HE T AOYLOTIKA TOug BBAlal 0 TOKTIKO OMOBEUATIKO £WC OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto Sev pmopet
va SlavepnBel aAl\a pmopel va xpnopomnotnBet yia tn dtaypadn {nuwwv.H etatpeia €xel e€avtAnoet tnv
umoxp£wan avayvwplong Taktikol AmoBepatikou.

ANoOepaTIKA avaAoyloTKwV KEpSwV/(Inuiwv)

Avaloylotik@ kEpdn / (Inuiég) amd ouvtaflodoTIKA TPOYPAUMOTA KABOPLOHEVWY TIAPOXWY, TIOU
T(POEPXOVTOL O) ATO EUMELPLKEG TIPOCOPUOYEC (TO AmoTEAECUO TwWV SladopwVy HETAEU TWV MPONYOUEVWY
QVOAOYLOTIKWY TIApadoxXwV Kol auTwy TIou TEAKA Aafav xwpa) kat B) and aAAAYEG OTLG OVAAOYLOTIKEG
mapaSoxEG.

21. ®OPOZ EIZOAHMATOZ — ANABAAANAOMENH ®OPOAOTIA

O $opoAoYyIKOG GUVTEAECTIC YLO TLG VOULKEG ovTOTNTEC oTnV EAAGSa TO00 yla To £10¢ 2025 600 yLa TO £T0G
2024 opiletal o€ 22%.

O mpayuoTkog TeEALKOC PopoAoyIKOG cuvteAeoThG SladEPEL amo TOV OVOHAOTIKO. ITNV Slapopdwaon tou
TpayHoTkoU dopoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONHOVILKOTEPOL TWV omolwv sivat
N Un $opoAoyIK EKMITWON OPLOPEVWVY Samavwy, ol SladopEC CUVTEAECTWY AMOCBECNC TOU MPOKUTTOUV
petafl TG WPEAUNS (WA TOU TtaloU Kol TwV cuVTEAEOTWY Ttou opilovtat amo tov K.N.4172/2013 kaw n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAoynTa amoBepaTIKA.

(a)'E€0d0 DOpou Etocodnpartog

O ¢$0poG €L00OAUATOC OTLG CUVNMUEVEG KOTOOTAOEL( OMOTEAEOUATWY TwV Xprioewv 2025 kot 2024,
avaAlEeTal w¢ akoAolBwG:

31.12.2025 31.12.2024
Tpéxwv dpopog 148 118
AvaBaAlopevoc $pdpog (35) (37)
ZOvolo 113 81
31.12.2025 31.12.2024
Képdn npo popou elcodpatog 479 331
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
®Dbpog elcodrparog Baon tou Loxvovtog
ovopaotikoU ¢opoAoylkol cuvteEAEOTN 105 73
Mpooapuoyéc yia:
Adopoloynta anoteAéoparta 0 (1)
Movipeg popoloyikég Sladopég (amoteAéopata pn
cuumnepAapBavopeva oTov UTIOAOYLOUO Tou HOpou) 8 9
Npayuatikn danavn ¢popou 113 81
MNpaypatikdg GpopoAoyLlKOC CUVTEAECTAG 23,59% 24,47%
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H &nAwon dopoloyiag elcodnuatog unmoBaAAetal os etrola Bacn, oAAd ta képSn 1 ot {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoyLKEC apxEG eAéyéouv Ta BLBALa Kal oToleia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU QVAUEVETAL va TiPokUouv amd tov €leyxo mapeABoucwv XpHOEwV,
SleveEPYWVTAG OXETIKEC TIPOPAEYELG OTIOU AUTO KpilveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoel poPALPELC yia avEAeYKTEG dOopoAoyLKA XpHOeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV Mood Ppopwv Tou TLBavOV va pokUPouy, dev Ba €xouv onUavtikiy enidpachn ota dla
kedAAala, OTA ATTOTEAECUOTO KOL OTLC TOUELOKESG pOEC TNC ETalpeiag.

Ot aveheykteg dopoloyika xproelg mapatiBevrat otig Znpeiwon 31 twv OKOVORIKWY KOTOoTAoEWV.
(B) AvapBaiAopevog Dopog

Ot avaBoaAAOpeveEG GOPOAOYIKEG OTMALTHOELG KAl UTIOXPEWOELS oupndilovral otav umdpyxel ehapUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq GOPOAOYLKEC QATIALTAOEL] EVOVIL TWV TPEXOUOWV
$OPONOYIKWV UTIOXPEWOEWV Kal £dpocov oL avoParlopevol ¢opol slcodnuoatog adopolv otnv (Sla
doporoyikn apxn.

O avaBoAropevog dpopog eloodrpatog umoloyiletal eni OAwv Twv Tpocwpvwv Gopoloylkwv Stadopwv
petafl TNG AoyLoTIKAG alag Kot TG GOopoAOYLKAG BELOC TWV TEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOCEWY,
XPNOLLOTIOLWVTOG TOV QVOHEVOUEVO LoxUovta PpopoAOYyLlKO CUVTEAECTH KOTA TOV XpOvVo wpipavong tng
dopoloyLkAc anaitnong/unmoxpéwaonc.

Ta ocupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yia tnv Etapeia avolvovtal wg akoAouBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon and avaBarlopevo opo eLoodUaTog (295) (330)
KaBapr avaBallopevn popoloyikr) untoxpéwon (295) (330)
Yriéhouno évapéng (330) (368)
Miotwon avayvwplopévn ota kabapd kEpSn xpnong 35 38
YnoAouno Anéng (295) (330)

Ot avaBarAopeveg GOpOAOYLKEG ATALTHOELG KOL UTIOXPEWOELG TwV Xprioewv 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Eloodnpartoc, avaluovtal wg akoAoubwc:
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ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(vroxpéwon)

1n lavouapiov 2025

31ng AekepuPBpiov 2025

(Xpéwon)/ nioctwon

MNpoBAedn anolnuiwong mPocwLkou

Nounég mpoPAEPeLg

YToxpeWoeLg amnod pPLobwaoelg

Evowparta rayla ototxeia

Emyopnynoetg

AvaBaAlopevog popog kabapwv KEpSwv/Aoutwv
GUVOALKWV ELGOSNUATWVY

AvaBaAlopevn popoloyikh anaitnon/(vroxpéwon)

ETAIPEIA

AvaBaAopevn dpopoloyikr anaitnon/(vnoxpéwon)

NpoPAedn anolnuiwong MPocwIikov
YMOXPEWOELG Ao ULoBWOoELG

Evowpata mayla otolyeia

Emwyopnynoeig

AvaBaArdpevog popog kabapwv KEpSwv/Aoutwv

’ ’
rnunliviag cicnlnin AT

AvaBaAAopevn popoloyikh anaitnon/(urtoxpéwon)

(Xpéwon)/miotwon aVayVWPLOUEVN OTA
YniéAouno évapéng avavv'wp'lopsvn c'n:a AoUTé GUVOALKE YniéAouno ARéng
KaBapd kEpSN Xxpriong e1008fpaTel

4 (2) 0 2
0 0 0 0
13 (11) 0 2
(489) 64 0 (425)
142 (16) 0 126

0 35 0
(330) (295)
1n lavovapiov 2024 31n¢ AskepPpiov 2024

, , Xpéwon)/ nictwo
(Xpéwon)/niotwon ivivvwg)tfruévn 012(
YrioAouno évapéng avavv'wp'wusvn <'m1 Aouté. GuVOAKd YrtoAouro AR§ng
KaBapd kEpSN Xxpriong e1008fpaTol

4 0 0 4
17 (4) 0 13
(547) 58 0 (489)
158 (16) 0 142

38 0
(368) (330)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01-31.12.2025 01.01-31.12.2024
‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 2.333 2.228
ZUvolo 2.333 2.228

H ab&non autn odeiletal o auvnuéveg Bpoxomtwaoelg to 2025 ,0UYKPLTIKA LE TO 2024 Kol KAT EMEKTAON O
auénuévn mapoxn vepol armo ToV MOTOUO.

23. KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avantuéng tnv 31" AskepBpiou 2025 kat 2024, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2025 31.12.2024
Kéotog mwAnong Kat avalwong anobspdtwy 9 17
ApoBEég kat £€06a TPoCcWILKOU 236 211
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUPBOUAWYV Kal Tpitwv 106 95
NOUEG OPOXEG TPITWV 8 8
Miobwoelg 0 1
Dopot, TEAN Kal LoDOPES 104 100
‘E€oba epyaotnpLakol eAEyxou 6 3
AnooBéoelg naylwv 705 704
AcdaAiotpa 135 140
‘E€0da petadopwv 31 27
ETILOKEVEC KOl CUVTNPNOELG 40 38
Noumna €€oda 15 16
Z0volo 1.395 1.360

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoBEc kat £€06a TpoowTtlkoL 1 55
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUUBOUAWYV Kal Tpltwv 117 104
Dbpot, TEAN KoL ELoDOPES 2
JUVEPOUEG Kl ELODOPEG 0 1
ETILOKEVEC KOl CUVTNPNOELG 0 2
ALOLBEG OPKWTWV EAEYKTWV 13 4
Nouna €€oda 1 0
ZUvolo 132 168
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To kKov&UAL «ApoLBEG Kal £€0ba poowTiLkoU» avaluovtal we e€NG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MuoBol Kat mapendUEVEG TAPOXES TTPOCWITLKOU 195 216

Elobopég aodaAloTikwy Tapeiwy 41 49

MNpoBAsdn yla anolnuiwaon mTPOCWTLKOU 1 1

Zovolo 237 266
To kov&UAL «E€0da Epguvwy Kat Avamtuéng» avaAleTal wg €ENG:

01.01 - 01.01 -

E=OAA EPEYNQN & ANANTY=HZ 31.12.2025 31.12.2024

ApOLBEG UNXAVIKWY, LEAETNTWV, TEXVIKWY CURBOUAWVY Kal Tpitwv 17 30

Dopot, TEAN KaL LoDOPES 100 -

AnooBéoelg naylwv 1 1

Z0volo 118 31

O péoog 6pog amacyohoUpevou mpoowrtikol otnv Etatpeia tnv 31/12/2025 Atav (5) kat tnv 31/12/2024
Atav (6) atopa.

Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrIoNC TToU avaAuovtal 6To KoVOUAL « ApoLBEG
OPKWTWV EAEYKTWV» TTEPAAPBAvVOVTOL OUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou moool €
3 xW\. (2024: € 0 xW\.), ywa TNV Etatpeia, mou adopolv O€ EMITPEMOUEVEG N EAEYKTIKEG UTNPECLEG EVw N
QpOLBA YLa TOV TAKTLKO EAEYX0 Kal TO pOPOAOYLKO TILOTOMOLNTLKO TOU NG Etatpeiog avépyetal og € 7 XA Kat
€ 3 x\. avticTolya.

Ta €€oba €peuvag Kol avamtuéng adopouv damaveg € 17 XA, LNXOVIKWV KoL LEAETNTWYV YLO TO €pY0 TOU
MikpoU YSponAektplkol ItaBuol otnv B€on Motapog Addwvag ,kat kataBAnBévta téAn € 100 XA Tpog tov
AANEEN ywa tnv 6€éopeuon kal Tnv mapdtacn tng adslag sykatrdotaong tou ev Adyw Y&ponAektpikoU
Ztabuou.

24. N\OINA EZOAA/(EZ0AA)

Ta Aoutd €0o60/(£€0da) TNG XPAOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TV 31" AskeuBpiov 2025
kat 2024, avaAvovtal wg €ENG:

Noutd éco0da

Nowuntd €éc0da

01.01 -31.12.2025

01.01 -31.12.2024

AnooBeon emyopnynoswv nayiwv

Nouna €coda

2UvoAo Aonwv 608wV

195 195
0 1
195 196

Nouna £€06a

Nownd £€06a

01.01 -31.12.2025

01.01 -31.12.2024

Dopot, TEAN Kal aoPaALOTIKEG ELoDOPEG TTPONYOUEVWV
XPOEWV KOL TIPOCTLUA KAL TIPOCAUENTELG QAUTWV

2UvoAo Aonwv e§06wv

Z0volo Aonwv e668wv/(e§66wv)

(1) 0
(1) 0
194 196
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25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA £€0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol WG ENG:

01.01 - 01.01-
31.12.2025 31.12.2024
TokoL kat £§oba pakpomnpoBOéopuwy davelwv (396) (528)
TokoL Kat £€06a amo XpNUATOSOTIKEG KAl AELTOUPYIKEG ULOBWOELG (3) (3)
‘E€oda amd ektoklopd (unwinding) mpoPAEPewV Kal HakpompOBecuwY
UTIOXPEWOEWY 0 0
MpopunBeleg, £6oda tpamelwv kot cuvadn §oda (5) (8)
XpPNUOTOOIKOVOMIKA £§06a (404) (539)
‘Eooda amnd tokoug KatabEéoewv 0 5
XpPNHATOOLKOVOULKA £006a 0 5
KaBapd XpnoTOOLKOVOULKA amoteAéopata (404) (534)

H pelwon twv Tokwv mpoékuPe Aoyw peiwong tou Euribor to 2025 cuykpLTika Pe auto tou 2024.

26. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel apeoca katd 51 % otov outho tng Tépva Evepyetaky MABETE. Ot cuvaAlay£g yla thv
nepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwC Kol TOL UTTOAOLTTOL ATIOULTHOEWY KOl UTTOXPEWCEWV
TIou £XoUV IPOoKUPEL armod TEToLeC ouvallayEg kotd tnv 31/12/2025 kai 31/12/2024, £éxouv w EAC:

31.12.2025

Mepiopata rtov

Ayopéc/Eoda PYm— YnoXpewoeLg
MntpKn 81 254 34
Nound cuvSedepéva pépn 0 244 0
Zovolo 81 498 34

31.12.2024
, Mepiopata nov .

Ayopéc/Eoda StotéBnKay YToXpewoeLg
MntpLKn 70 719 6
Nound cuvSedepéva pépn 0 0
Zovolo 70 719 6
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27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ivat ekteBelpévn og MOAATTAOUC XPNULATOOLKOVOULKOUG KLvSUVOUG OTIwE 0 KIvOuvog TNG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eléyxel kol aflohoyel oe meplodikny Baon, Eexwplotd aAAd Kal
ouvduooTikA, TNV €KBeOr TNG OTOUC AVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKG HEDQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwyv mou avtipetwrilel n Etalpeia Slevepyouvtal amo TNy avwtath
Aloiknon kat To AlolknTtiko ZupBouALo tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog eival
n napakoAolONonN Kat n atloAdynon 6Awv Twv popdwv KLvdUVwWV oTou¢ onoioug ektiBetal n Etalpeia, péoa
Qo TIC ETULXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNS SpaoTnPLOTNTEC.

H Etawpela xpnowpomolel Siadopa XpnUATOOKOVOULKA HECA 1 €PopUOlel €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELEVOU va Tieploploel Tnv €kBeon NG oe PeTaBoAEG oTiG atieg Twv emevdUoewy, oL OMoLeG pmopet va
TpokUYPouV amo SLOKULAVOELG TNG ayOpaS, CUUTEPIAAUBOVOUEVWY AANQYWY OTA ETKPATOUVTA EMLTOKLO KOl
OTLG GUVOAAQYLLOTIKECG LOOTLULEG.

i) Motwtikog Kivbuvog

H Etatpeia eAéyxel SL0pKWE TIG OMALTAOELG TNG KOl EVOWUOTWVEL T TIPOKUTTOUOEC TIAnpodopieg otov
TUOTWTLKO TNG EAEYXO.

H Etatpeia eAéyxel SL0pKWG TIG OMALTAOELG TNG KOl EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU €evepyelakol kAadou oadopd otov
eupuTEPO Anudoio topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢dUong Twv €pyacilwy tng, dev
EKTIOETAL 08 ONUOVTLIKO TILOTWTIKO KivOUVO amo eUmopLkEG amaltioels.. H Etatpeia gv €xel cuvallayég pe
TEAQTEG LOLWTIKOU TOpEQ. ITO MapeABOV €xouv UTIAPEEL KABUOTEPHOELG OTLC eloTipGéeLc amo tov AAMNEEM, ot
oTtolec £XoUV TEPLOPLOTEL ONUAVTIKA PE TNV epappoyr) Tou N.4254/14 kaBw¢ Kal TNS EKTAKTNG ELOPOPAC TTOU
eTBANONKE Yyl TO OLKOVOULKO £T0¢ 2020 yla TNV QVTLUETWIILON TWV TIOPEVEPYELWV TNG avdnuiag Ttou
KOPWVOoIoU, 0TOUG MOPAYwWYOUC NAEKTPLKNG EVEPYELAG Ao oTaBpoug Avavewoiuwy Mnywv Evépyelag (AME),
oL omoiol €xouv teBel ot Asttoupyla Kavovikn 1 SoKlHaoTiky €wg tnv 31n AekepPpiov 2015 (DEK
245/09.12.2020). 2t Aoutég cuvalhay£g pe ISLwteg n Etalpeia Asttoupyel pe yvwpova tov meploptopd tou
TUOTWTIKOU KWvEUVOU Kal TNV SlachAALon TwV amalTHOEWY TOU.

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA StaBéotpa Kot TLG AOLTEG AmaLTAOELG eival XapunAog, dedopévou oOtL
oL ouvaAlaooopevol sival Tpameleg pe uPnAn mowotnta kedpaAatakn SlapBpwon, To AnUOoLo N ETALPELEG
TOU gUpUTEPOU ANUOCLOU TOUED N LOXUPOL ETILXELPNUATIKOL OULAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel 6TL OAQ TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElQ Tal
omola €xouv TPOKUYPEL WETA TNV TPAYUATONMOINON TWV QnMopaltnTwV QMOMELWoEWY, €ilval uPnAng
TUOTWTLKAC TtoldtntaG.TéEAog, n Aloiknon tng Etalpeiag Bewpel 0TL OAa T AVWTEPW XPNUOTOOLKOVOULKA
TEPLOUCLAKA OTolXela TO omoia €xouv TPOKUWPEL UETA TRV TpOyHATOTOinon Twv amapaitntwv
QITOMELWOEWV, £lval UPNANG TLOTWTLKAC TTOLOTNTAG.

ii) ZuvaAlaypotikog Kiveuvog

H Etalpeia dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWV.

Ye OtL adopd oTig cuvaAlayeg Tne Etalpeioag pe olkoug Tou eEWTeEPLKOU, AUTEC YivOVTOL KATA KAVOVO. UE
EUPWMOiKOUC OpiAoug 6mou To VOULoPa SLAKOVOVIOUOU €lval TO EUPW KOl WG EK TOUTOU SV TIPOKUTITEL
OUVOAAQYLATIKOG Kivouvog.
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iii) Kivduvog Ertitokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon Ing
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong eivatl o davelopog va
uTtaXOel 08 KUPALVOUEVO ETUITOKLO Kpivovtag OTL N emAoyn auth gival n mAéov cupdEpouaa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etaipeia elval SAveLd KUPALVOUEVOU €MLTOKIOU, e Bdon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal s eaunviaieg 600ELG.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mapokdtw Tivakog Topoucldlel TV evalobnola Tou amoteAéopaToC TNG XPNong &vavil Tou
BpaxumpbdBeopou SavelopoU Kal Twv KoTaBEoewy, o€ pa LeTABOAR TOU PeETABANTOU LEPOUC TOU ETILTOKIOU
NG Ta€ewg Tou +20% —20% (2024: +/-20% emiong). Ot aAAQY£EC OTOL EMLTOKLO EKTLUATOL OTL KLvoUVTOL O€ pia
Aoyikr) Baon og ox£on pe TI¢ mpoodateg cUVONKEG TNG ayopag Kal PEXPL onpepa apouaotdalovtal oTabepég
0€ OX£0N UE TNV IPONYOUHEVN XpHon.

2025 2024
Nocd og XA € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo Gopoug (27) 27 (33) 33

H Etatpeia dev ektiBetal og GAAOUG KIVEUVOUC TLUWVY ETILITOKIWV.

iv) AvaAuon Kw8Uvou ayopdg
H Etatpeia, ylo Ta XpNLOTOOLKOVORLKA TNG TTIEPLOUCLAKA LEaa Sev ekTiBetal og kKivduvo ayopdac.

v) AvAdAuon KivdUVou peucTOTNTAC

H peuototnta tng Etatpeiag kplveTol LKOomoLnTLkn, KaBwg, EKTOC artd To UTIAPXOVTA XPNHATIKA Slabéolua,
0 USPONAEKTPLKOC OTABOG SNnLoUpyEl CUVEXELS, LKAVOTIOLNTIKEG XPNUATOPPOEC. OL KABAPECG XPNUOTOPPOES
Katd to 2025 and AsttoupyLkeg Spaotnplotnteg aviABav os 1.428 xtA. eupw évavtt 1.174 yI\. eupw to 2024H
Etalpeia Sioxelplletal T avAYKEG PEUOTOTNTOC HE TOKTLKO TOUELOKO TIPOYPOMUOTIONO, TPOCEKTLKN
TLAPAKOAOUONCN TWV HLAKPOTPOBECUWY XPNLATOOLKOVOULKWY UTIOXPEWOEWV Kal neBodikr Staxeiplon twy
TANPWHWY TIOU TTPAyOTOmoLoUVTOL KOONUepLVA. Ot avaykeg peuotoTnTog mapakolouBouvtal og Stadopeg
XPOVLIKEG {wVeC, ag kabnuepvn kat eBdopadlaia Baon kabwg kal oe pia KuAlopevn tepiodo 30 nuepwv. OL
QVAYKEG PEVCTOTNTOC VLA TOUG EMOUEVOUC 6 LNVEC KaL TO EMOUEVO £T0G Tpoadlopilovtal pnviaia.

H Etawpeia diatnpel Stabéoipa oe tpameleg yla va KaAUPeL avAayKeg peuoTtotnTag yia meptédoug €we 30
NUEPWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTTOXPEWOEWV TNV 31n AekeuBpiou 2025 avaAletal we €EAG:
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31.12.2025
BpaxunpoOsopeg Makpornpo0eopeg
0 éwg 12 pRveg 1£wg5 €tn MAvw ano 5 £ty

MakpomnpoBeopa Savela 1.037 5.633 0
Yrnoxpewoelg anod uLobwaoelg 14 47 0
MpounBeutég 139 0 0
Aedouleupéveg kat Aoumég BpaxumpoBeopeg

UTIOXPEWOELG 74 0 0
Z0volo 1.264 5.680 0

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLa TV 31n AskepBpiou 2024 ixe we €€Ac:

31.12.2024
BpaxunpdOeopeg Makpornpd0sopeg

0 £wg 12 pRveg 1£éwg5 €tn MAavw ano 5 £tn
MakpomnpoBeopa Savela 1.052 3.600 2.906
Yrnoxpewoelg and PLobwoelg 9 37 6
MpounBeutég 32 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg
UTIOXPEWOELG 46 0 0
Z0volo 1.139 3.637 2.912

vi) Aourol kivéuvol kat apefalotnteg
(a) Kivéuvog KAupatikig AAAayrG Kol ALOKULAVOELG USPOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuvOEeTal Apeoa e TIG KALLOTIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Awoiknon mapakoAouBel oteva Tig e€eAi€elg Kal aloAoyel TIC TIBAVEG EMIMTWOELC TTOU OL KALUOTIKEG OAAQYEG
Umopel va emidb£pouv oTNV opaAn AELTOUPYLO TWV EYKATACTACEWY TNC. EPeNC, oTO LOVTEAD TWV OXETIKWV
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba eMITPEMOUV TNV cuvektipnon mbavwv
yeyovotwv avwtépag Plag, wote va efetaletal oe  peyoAutepo Pdaboc n  Buwowdtnta  KAOe
poypoppaT{OpevnG emévbuaonc.

H Etatpeia, avoadoplkd pe tn SpaotnelotnTd tTng oTov TOHEQ TNG EVEPYELOC, TIAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpOVIEC SLOKUUAVOELS TwWV USPOAOYLKWY SeS0UEVWY, XwpPlg autd va emnpedlel TNV HOKpoXpOvLa
amoSoTIKOTNTA TWV £PYwV TNG, KABWE yLa TV uAomoinon Twv enev8UCEWV TNG PONYOUVTOL EKTETOUEVEG
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLOPA TWV APATIAVW TIAPAYOVTWV.

(B) Kivéuvog mepilkonwyv amno Toug SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AME. OLTIEPLKOTEG £XOUV ONUOVTLKN ETi6poon OTLG
OLKOVOULKEG EMLOO0ELG TOU OpiAou Kal avapEVETaL va GUVEXLOTOUV. Ma Tov Adyo auto n Etaipeia e€etdalel Ta
péco e to omoia Ba propsi va avtipetwriost tov kivbuvo autd. H avamtuén twv povadwy amobrkeuong
NAEKTPLKAC EVEPYELOC AMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATTUEN TOou OpiAou.

(v) Kivéuvog amo tnv noAepikn oUppaén otnv NePLOXK TOU apaBLlkol KOATIOU

O Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva EplpATO, UTIOKEWVTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUC TIOU TIPOKUTITOUV amtd TIG £€EALEELC TWV TIOAEUIKWY CUpPAtewv otov Apafiko
KéAmo. H kupla paotnpidétnta tov Opilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpsia avAkel,
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Sle€ayetal kupiwg otnv NotloavatoAikr] Eupwrn Kal AelToupyel WG auTOXPNUOTOSOTOULEVOG OPYQAVLOMOG,
WG €K TOUTOU BEV AVOUEVEL AUECT ETUMTWON Ao eEEAIEELG OTNV TTOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOC0, UMOPEl EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
nieptBarlov oto omoio n Etailpeia Asttoupyel KaBwg kol omMoloSATOTE LOKPOMPOBECUO eMEVOUTIKO Kall
QVaTTUELAKO TNG OXESLO Umopel va TpokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYOVOTWYV evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umoyn tnv udblotapevn afeBaldTNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afLoAoynoeL yKalpa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OulLAo.

28. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YIMOXPEQZEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD KABWG KOl OL XPNLOTOOLKOVOLLKEG UTIOXPEWOELS TNG ETauplog
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTtnyopla €xouv wg e€Ng:

31nc AskepuBpiov 2025

EVUAoyn aia péow

AvOonooBECTO  AouTWV GUVOALKWV
XPNHATOOLKOVOULIKA ZToLXEiat EvepynTiKOU KOGTOG £L608NUATWV ZUvolo
AOLUTEC LOKPOTIPODECLES QUTALTACELC 1 0 1
EUTOPLKEG QUMALTAOELG KOl AOUTTEG ATIAULTH OELG 882 0 882
Xpnuatika Stabéoiua 2.309 0 2.309
Z0volo 3.192 0 3.192
31nc AskepfBpiov 2025
EVUAoyn agia péow
Avan6oBecto  AoutwV GUVOALKWV
XPNHOATOOLKOVOULKA ZTOLXELO YITOXPEWOEWVY KOOTOG £L00SNUATWV 20volo
MakponpoBeoua davela 6.670 0 6.670
EUITOPLKEG KoL AOUTIEG UTIOXPEWOELG 139 0 139
YMOXPEWOELG Ao ULOBWOELG 61 0 61
Z0volo 6.870 0 6.870
31ng Askepfpiov 2024
EVAoyn agia péow
Avan6oBeoto  AoutwV GUVOALKGV
XPNHATOOLKOVOUIKA ZToLXEiat EvepynTiKOU KOOTOG £L00SNUATWV 20volo
NOLTEG LOKPOTIPOBECUEC AMALTAOELC 1 0 1
EUMOPIKEC ATMOLTIOELG KL AOLTTEG QTIALTAOELG 862 0 862
Xpnuatika Stabéoipa 2.682 0 2.682
Z0volo 3.545 0 3.545
31nc AskepufBpiov 2024
EUAoyn agia péow
AvanooBecto  Aoumwv GUVOMK®V
XPNHOATOOLKOVOUIKA ZTOLXEL YIIOXPEWOEWVY KOGTOG £1605NUATWV ZUvolo
MakpompoBeoua avela 7.558 0 7.558
EUMOPIKEC Kal AOLTIEG UTIOXPEWOELS 32 0 32
YToXpeWOoELG amod PULoBwOoEeLg 52 52
Z0volo 7.642 0 7.642
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Jtn Inueiwon 4.1.4  TOpEXOVIAL OAVOAUTIKOTEPEG €EMEENYNOELS ylo TO TWE N Katnyopia Twv
XPNHUOTOOLKOVOLKWY PECWVY ETNPEATEL TN LETAYEVECTEPN AMOTIUNOT TOUC.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopa tn Staxeiplon tou kedahaiou eival ol e€Ng:
e va eaocdaliosl TNV Ikavotnta tn¢ Etatpeiag va cuveyiosl tn Spaotnpldtntd Tng (going-concern)

o va eaodaAioel pla LKAVOTOLNTIK artdS00n 0ToUG ETOXOUG TLLOAOYWVTOG TTPOTOVTA KoL UTINPECLEG
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOATIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELOKEG CUUPAOELG

e va staodalioel Tnv THPNnon Twv ehayiotwv oplwv mou B€tel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KOTAOKEU WV

H Etalpeia kabopilel to UPog tou KepaAaiou avaAoylkd HE Tov Kivbuvo Twv SpaotnplotnTwy,
mapakoAouBel TG efelifelc oTO OLKOVOULKO TeplBAAAOV Kol TNV eMidpacr) TOUC OTA XOPAKTNPLOTIKA
KwwdUvou, kat Staxelpiletal tnv kedahatakn dopn (oxéon Savelopol mpog Kepalala) pe TNV TPOCAPUOYN
ToUu UPoUG KoL TN SLAPKELAC TOU SAVELGHOU, TNV £KBOCN VEWV LETOXWV N TNV emLlotpodn KepaAaiou oToug
LETOXOUG, TNV TPOCOpPUOYH Tou UYPoUC TOU UEPIOUATOC 1 KAl TNV TWANCN HUEUOVWUEVWVY 1 OUASwV
TLEPLOUCLAKWV OTOLXELWV.

H Etatpeia xpnUatodoTel TNV KATAOKEUH TWV YOPONAEKTPIKWY ITOOUWY KoL TwV AOUTWY £pYyWV TNG HECW
€vOG pelypartog 1biwv kedpalaiwv, Tpamellkol SAVELOHOU KOl KPATIKWY ETLXOPNYHOEWV. Mol TO OKOTIO QUTO
n Etalpeia mapakolouBei tov Seiktn Aavelakég Ymoxpewoelg mpog TUvolo AnaoyxohloUpevwy Kedahaiwv.
Qg AavelakEg YIoXpewoelg opiletal To UVoAo Twv BpayxumpoBeouwv Aaveiwv, MakpompoBeopwy Aaveiwv
Kol Twv MOoKpompOBeopwyv SAVELOKWY UTIOXPEWOEWY TIANPWTIEWV TNV €MOUevn Xxpnon. Q¢ Xuvolo
AmnaoyoloUpevwy Kebahaiwv opiletal to cUvolo Twv 16iwv kepohaiwv, Twv SAVELOKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWV OO UOOWOELG, TWV EMLXOPNYNOEWY UELWHEVO KATA TO TTOCO TWV XpNHATIKWY Slabecipwy
TIOU &€&V UTIOKELWVTAL COE OTOLOSNTIOTE TEPLOPLOMO Xpriong i &€opeuon, mépav Twv SeoUeUOEWY TOU
ouvééovral pe Tov SAVELoUO.

O 8eilkTng KATA TO TEAOG TWV Xprocwv 2025 kat 2024 €xeL we €ENG:

Nood o XA € 31.12.2025 31.12.2024
MakponpdoBeopa davela 5.633 6.506
MaKpOTPOBECLEG UTIOXPEWOELG TANPWTEEG TNV EMOMEVN XPAON 1.037 1.052
AQVELOKEG UTIOXPEWOELG 6.670 7.558
JUvolo oilwv kepaaiwv 2.009 2.144
AOVELOKEG UTIOXPEWOELS 6.670 7.558
Yrnoxpewoelg ano pobwaoelg (MakponpoBeopo & BpaxunpdBeopo puépog) 61 52
EmyopnynoeLg 1.557 1.752
Mepwo6 ocUuvolo 10.297 11.506

Xpnuatika Stabéopa 2.309 2.682

Agopeupéveg Katabeoelg 511 536
Mepwo6 ocUvolo 2.820 3.218
ZUvolo AnacxoloUpevwy Kepalaiwv 7.477 8.288
Aavelokég Yroxpewoelg / Zuvolo AnacxoloUpevwv Kepalaiwv 89% 91%
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H Etalpela €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CULPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yLa TIg avaykeg XpnHatoS0Tnong VEWY £pYwV TNG, CUCTAVEL TAACHATIKO EVEXUPO ETTIL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnBbwg mpoonpueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA LE TO U og TwV TapeXOevwy e€aodaliocwv mapExetal mMAnpodopnaon otig TNUELWOELS 7 Kat 1
31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
EkBéoelg MopoAoyikng Zuppdpdwong

Kat” edappoyn oxetikwv dopoloylkwv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag sloodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg O.M.A. kal y) TngG map. 5 Tou apBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoB£oelg dopoloyiag eloodnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr Tou GpOpou yLa TG XPHOELS
pExpL kot to 2019 exeL mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn SKwY 1 EALPETIKWV
Slatagewv mou Ttuxov mpoPAEmouv peyaAltepn mpoBesopia mapaypadng Kol UTO TG mpoUmoBEécelg mou
QUTEG opilouv.

Ma T xproetc 2020 €wg kat 2024 n Etatpeia mAnpol To OXETIKA KPLTApLa UTIAYWYNC 0ToV popoAoyLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAape EkBean opoloyikng Zuppdpdwong, clubwvA PE TNV map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apbpou 65A map. 1 N.4174/2013, xwpic va mpoklPouv oucLwdeLg
Sadopec. Inuetwvetal oty cUUdwva pe TNV eykUkALo NMOA. 1006/2016, oL sTaupsieg oL omoisg £xouv uttoyOsi
otov WG avw eldlkd dpopoloylkd €leyxo Sev efalpolvtal amo T SLEVEPYELO TAKTIKOU £AEYXOU OO TLG
opuodileg dopohoyikeg apxEG. MNepattépw, oUpdwva HE TN OXETIKNA vopoBeaia, yla Tig xprnosic 2016 kat
edetng, o €éheyxog kat n €kdoon tou GopoAoyikoU MOTOMONTIKOU LOYXUEL O TIPOALPETLKN Baon.

Ma tn xpnon 2025, n Etatpeia £xel untaxOel otov mpoalpeTikd dopoloylko Eleyxo Twv OpkwTwV EAeykTwv
Noylotwv. O ev AOyw €L8IKOG €Aeyxog yia tn Afyn tou MopoAoyikou Miotomointikou, Bploketal o EEALEN
Kol tpoPAEmnetal va oAokANpwOEL petd tn dnuoocisuon Twv cuvnuuévwy OkovouLlkwy Kataotdoswv. To b€
Dopoloyikd Miotonontikd Ba AndOetl e TNV opLotikr urtoBoAr Tou amod toug OpkwToUg EAeyKTEG AOYLOTEG
oTLG PopoAoyIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwvy, n Aloiknon Sev avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELG TIEPOV ATIO OQUTEC TOU KOTaxwpenobnkav Kol mou
QITELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELS TNG ETalpeiac.

Inuewwvetal Ot olpdwva pe ta StohapBavopeva otnv urt’ aplBy. MOA. 1192/2017, to Sikaiwpa tou
Anuooiou yla Kataloylopo opou PEXPL KaL Tn xprion 2018 éxel mapaypadel EKTOC av cUVTPEXEL TteplmTwon
edappoyng Twv eldkwv Slatdéewv nepi 10eTolg, 15eT0UC Kl 20£TOUG MapaypadnG.

32, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQOPAZ TH:Z KATAZTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV ONUAVTIKA yeyovoTta Tou va élafav xwpa petd tnv 01/01/2026 péxpl tnv nUepopnvia
ouvtagng Tou mapovTog.
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33. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBoUALo Tng AEH ANANEQSZIMES- TEPNA ENEPTEIAKH AE tnv 29/5/2026.

, , , O OWKOVOULKOG O MNpoloTtapevog Tou
O Npoebdpog A O AteuBUvwv Z0uBouAog MevBUVTHC AoytoTnpiou
Kwvotavtivog Malpog ApLoToTéANG Xavtapag Eppavouni @adaiidg Aptav Tlavapt
A 01578819 AM 139024 A 02724475 AM 587311

064937 A’ Taéng
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