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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ « ENEPTEIAKH ZEPBOYNIOY AE» ENI
TQN OIKONOMIKQN KATAZTAZEQN lNA TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
anefdptnon and Tov avopaka, e Avioous puBUOUE LETAEL TwV XwPWV, TNV Loxupn Steloduon AME, kupiwg
dwTtoBoAtaikwy Kot aoAlkwv Kat thv uPnAnR petaBAntdtnta Tiwwy, Aoyw e€dptnong and ¢puaotkd aéplo Kot
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neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyopia kot n Quyyapia emitdayuvayv tTnv avamtuén
ANE, evw n MoAwvia mapépelve meplocotepo e€aptnuévn omd tov AvBpaka, av Kol UE AUEAVOUEVEC
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Qc¢ npog tig e€eli€elg otnv EAANVIKN Ayopd HAekTpIKAC evépyelag atilel va avadepBbel 6tLto 2025 n EAAASa
Katéypae Lotoplka uPnAd enineda mapaywyng NAEKTPLKAG evépyelag and Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and ¢wrtoPfoAtaikd Kot oloAlkd Ta onoia cuudwva pe otolxeia tou github.com kaAuvPav
T0 49,6% NG TAPAYOUEVNC EeVEPYELAG OAANGIOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €tol 6tL oL AME Sgv amoteAouv mia «Seutepelovaa EMAOYH».

Mapd tn TNV HeyAAn kataypadopevn otpodr otig AME, oL TIHEC TOU PEUHATOG TTAPAUEVOUV UPNAEC YLA TOV
TEALKO KOTavaAwTh, KUplwg Adyw e§dptnong ard to GUGLKO AEPLO KaL TIEPLOPLOUWY OTLG UTIOSOLEG.

OL TIMEG ALOVIKNG NAEKTPLKNC EVEPYELOG YLOL T VOLKOKUPLA 0Ta Héoa Tou 2025 ntav oXeTik& UPNAEG, HE TNV
péon TN va Stapopdwvetal otig ~232 €/MWh. e eninedo yovopeumopikng, n EANAdSa mapapével Petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amd TG TpéES duokol
agplou.

H amodoon tng mapayopuevng NAEKTPLKAG evépyetag amo AME avapévetal vo BeATIwOEL Ta emoOpeva £€Tn Ye
TNV avamntuén texvoloylwv amodrkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUCOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN va emdpd
ONUOVTLKA OTNV HETPLOON TWV TIUWV NAEKTPLKAC EVEPYELAC VLA VOLKOKUPA Kal Blopnxavieg cupBaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKN TTOpEla TG XWPOLC.

MNapdAAnAa, KAMOLEG aVaAUCEL SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPEG OL XOVOPLKEC TLUEG
otnv EAAada Atav ¢pbnvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédeopa va onpelwbel pekop
e€aywywv nAektpLkol pevpaTOC, L TIG Kabapég e€aywyEg va dtavouv mavw amnd 3 TWh yia to oclvoAo tou
£Toug — mepimou déka popég mMePLocOTEPEG amo 1o 2024, Ta w¢ avw yeyovota avadelkvuouv OtL n EAAGda
apxllel va Asttoupyel wg mepLdpepelakog KOUPBOG NAEKTPLKAG EVEPYELOC OoTO BaAkavia Kol auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyestakn

Q¢ muAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotiooavatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOUu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywV amod To umdpxov XapTtoduAdkLo ald Kal Thv tpocdnkn véwv o Stddopa otadla. Ito mAaiclo autd
ouvexloTnke N KATAOKEUN HOVASWY Tapaywyng NALOKAG evépyelag and ¢wtoPfoAtaikoug otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeEYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv neptoyn tg Audiloyiog (680 MW).

H Etatpeia n omola ivat pépog tou Opidou TEPNA ENEPTEIAKH cupBdAel otnv emiteuén tTwv oTOXWV TOU
£xouv tebel.

‘EtoLyla to £10¢ 2025 ot mwARoelg tng Etapeiag avialBav os 4.284 X\, supw évavtt 4.731 . eupw to 2024,
MELWUEVEC KaTa 9,4%. Ta AettoupyLka KEpdN Mpo ToKwvY, popwv kal anocBéocswv (EBITDA) avépyovtal o
2.793xW\. eupw évavtl 3.236)\. eupw TNV TPONYOULEVN XPON, LELWUEVA KaTa 13,7%

JTIG HELWHEVEG ETUSOOELG TWV TMWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amooPEcewy
(EBITDA) cuvéBaA\av KUPLWE TA HELWHEVA EMIMESO TNG AVEUOAOYIKAG LOXUOC KOOWCE Kol OL TIEPLKOTIEC TIOU
TPAYHOTOTOOUV oL SLaxelpLloTég Twy SIKTUWV oto mAaiclo eflooppomnaong ota Slokvolpeva doptia Ttng
TLAPOYOLEVNC EVEPYELAC.
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Ta képdn mpo Ppépwv Sapopdwbnkav oe 7.800 xA. eupw, évavtl 3.303 xA. eupw to 2024, evw Ta KaBapd
KEPSN peTd amd dpopouc Stapopdpwbnkav og 7.336 Y\ eupw, Evavtl 2.802 XA. eupw To 2024 auénuéva
Kota 161,8%.

OAa ta anmoteAéopata TnG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amd NV eKUeTAMAeuon €vog AloAlkoU Mapkou toxlog 26 MW otn Béon AIAYMOZ AODOZ AIXAAOY,
OP®EOZ,KEXPQOY, POAOMHE.

H xpnuatooiwkovoulky 6éon tng Etalpeiag mapapével otabepry, kKabwg ta xpnuatikd Stabéoiia Kal ot
deopevpéveg katabioelc aviABav os 2.449,0 xW\. eupw, evw n kaBapn Savelakrn Béon tng Etalpeiag
(6avelakeg umoxpewoelg peiov Tapelaka StaBéoipa peiov deopeupéveg katabéoelg) Stapopdwbnke oto
eninedo Twv 4.598,0 X\, evpw.

NepBaAdovtika Opata

H Etaupeia Spootnplonoleital oe Topeic dAkoug mpog to meptBdarlov omwe sival ol Avavewolueg Mnyeg
Evépyelag. Ito mAaiowo autd n Sloiknon tng Etalpeiag e€etalel kot TapakoAouBel TpooekTIKA T
nieplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVTIKWV
EMUTTWOEWV ATO TNV Aoknon tnh¢ Spaotnplotntag tne. H Etalpeia eival mAnpwe cuppopdwUEvn UE TOUG
niepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou
H etalpeia Sev amaoxoAnoe MPoowILKO TOOO KATA TNV KAELOUEVN XPHON OTWE KOl KATA TNV TIPONYOUUEVN.
B. InUavTik@ yeyovota yia tnv xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tg Etapeiag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Ttoug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ywa TNV OOKTINON TOU OUVOAOU TWV KOLVWV,
OVOMOOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Anpidiou 2025, n untpikn etatpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrikel n ENEPTEIAKH

JEPBOYNIOY AE kotéotn MOVOUETOXIKN KAl TO GUVOAO TWV HETOXWV TNG £XEL MEPLEABEL 0TV OVWVUUN

Etalpeila pe TNV enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cUpdpwva pe To apbpo 6

map. 3 tou N. 4548/2018, n mpooBOnkn otnv enwvupio g etalpeiag Tng AEENG «HovompoOown», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH EMIMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpeia £xeL katoywpnOei

oto ATHEXCSD wg pn swonypévn kat é€xeL €5pa tnv ABriva, 066¢ Meooyeiwv 85.

e Alavopun KepSwv Ko anoBOspatikwy tne Etatpeiog

Me tnv amno 24 louviou 2025 Taktikn Feviki Zuvéheuon evekpiBel n Stavoun kepdwv Tou apBpou 48 Tou v.
4172/2013 tn¢ Etatpeiag, cuvoAikol mocou 2.966 XA, eupw.

Agv umtapyouv AAAQ ONUAVTIKA yeyovdTa TTou va €Aafov Xwpa eVtog ThS Xprong.

I. Znuavtikda Freyovota petd thv AREN Tt xpriong 2025
Agv UTIAPXOUV ONUAVTLIKA yeyovoTta Tou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuUepounvia
ouvtagng tou mapovTog.
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A. NPOOMTIKEG

OLmpoonTIkEC TNG ETalpeiag elval dppnkta cuvoeSeEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog Ouhog mpaotvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevOUTIKOU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou tou Opilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o cuvoALKn LoV 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KaL TLG TIAVTO EVUETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. Yrnevbuuiletal 6tL 0 pakpompoBeopog
0TOX0G Tou Ouihou elval va mpoosyyioel éva XapTodUuAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv amo
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLAdOPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etalpeio yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
EMIOPACAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECHATA, TOPAKOAOUBEl TIG SLAKUMAVOEL, TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBfeBaldotnteg otig Spactnplotnteg Tng ETatpeiog eival ol akoAouvBol:

i. MoTtwTkOG Kivouvog

H Etalplo eAéyxel SLOPKWE TG QMALTAOELS TNG KAL EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopileg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
€upUTEPO Anuooto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw g $uong Twv gpyaciwy tou, Sev
€KTIOETAL O ONUAVTIKO TUOTWTLKO KivOUVo amd EUTOPLKEG QMALTACELS. 2To TOpeABOV €xouv uTIApEEL
KaBuotepnoelg oTLC lompagelg amod tov AATEET, oL omoleg £xouv TEPLOPLOTEL ONUAVTLIKA UE TNV edapuoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG £L0PopAc mou emBAAONKE yla To olkovouLko £tog 2020 yia thv
QVTLUETWTTLON TWV TTOPEVEPYELWV TN TOvENULIAG TOU KOPWVOIoU, GTOUC OPAYWYOoUC NAEKTPLKAG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omoiol €xouv teBel o Aettoupyla KOVOVIKA 1
SoKLaoTkn £wg tnv 31n AekepPpiou 2015 (DEK 245/09.12.2020).

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA StaB€oipa Kot TLG AOLTEG AmALTAOELS eival XapunAog, dedopévou oOtL
ol ouval\aooopevol sival tpamneleg pe unAn mowdtnta kedpadatakn StapOpwon, To AnUOCLo N ETALPELEG
TOU €UpUTEPOU ANUOCLOU TOUEN R LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Awoiknon g Etatplog Oswpel 6Tl OAa TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL Tal
omoia €xouv TPOKUYPEL UETA TNV TIPAYHATONMOINON TWV AmopaitnTwV QMOUELWoEWY, eivol uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LoOTLHLWY. Xe OTL adopd ot ouvallayég tng Etalpeiag pe olkoug tou e€wTepPIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOULoHa SLOKOVOVIOUOU ELVOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog erutokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd othn pakponpoBeoun xpnpoatodotnon Ing
Aettoupylog tnG. Qotdoo ya tov Savelopd tng Etatpeiag n emdoyn tng Aloiknong givat o davelopog vo
uTtaXOel 08 KUHALVOUEVO ETUTOKLO KplvovTag OTL N emtloyr auth ival n mAéov cupdépouoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etatpeia sival avelo KUHALVOUEVOU EMLTOKiOU, e Bdaon To
euribor 6unvou mMA£ov meplBwpiou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaToC TNG XPNong &vavil Ttou
BpaxumpoBeopou Savelopou Kal Twv KatabBéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol UEXPL OHUEPA
napouaotalovrtal oTabepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
Nocd o€ XA € 20% (20)% 20% (20)%
Amoté\eopo Xpriong LETA amo ¢opoug (31) 31 (43) 43

H Etatpeia dev ektibetal og GAAoUG KIVEUVOUC TLULWVY ETILITOKIWV.
iv.  AvdAuon KwvdUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUGCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  AvdAuon KwvdUvou pguototntog

H peuototnta tn¢ Etalpeiag Kpivetal LkavomoLntikr, Kabwg, EKTOC ard To UTIAPXOVTa XpNHaTikd Sltabéolua,
Ta A£lToUupyoUlVTA QLOAIKA TIAPKA OnULoUpyoUV CUVEXELC, LKOWVOTIOLNTLIKEG XPNMATOPPOEC. OL KaBapég
XPNHOTOPPOEG KATA TO 2025 armod AeLtoupylkéG dpaotnpLotnteg aviABav o 3.955 Y\, eupw €vavtt 1.861 XIA.
gupw To 2024 H Etatpeia SlaxelplleTal TG AVAYKEG PEUCTOTNTAG UE TAKTIKO TAUELAKO TIPOYPOUUATIONO,
T(POCEKTLKI) TIOPOAKOAOUBNON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxelplon TwWv TANPWHWY TIOU  TpaypotomoloUvtal  Kafnuepwvd. OL  AQVAYKEG PEUCTOTNTAG
napakolouBouvtal oe §ladopeg XPoVIKEG LwVeC, o KaBnuepLvr] Kot eBdopadlaia Baon kabwg Kol og uLo
KUALOUEevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UNVEC KL TO EMOUEVO £T0G
npoaoblopilovral pnviaia.

H Etalpeia diatnpel StabBéopa oe tpameleg yla va KAAUPEL avAYKEG PEUOTOTNTACG YLl Tteplodoug €wg 30
NUEPWV.
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vi.  Aoutoli kivéuvol Kol aeBalotnteg
(a) Kivéuvog KAtpatikig AAAayrG Kat ALAKUPAVOELG AVELOAOYLKWV SESOHEVWIV

H kUpla Spaotnplotnta tng Etalpeiag cuvSEeTal AUeTa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifeLs KoL afLOAOYEL TIG TIBAVEG EMUTTWOELG TTOU OL KALULATLKEG AAAQYEG
Umopel va emidb£pouv oTNV opaAn AELTOUpYLO TWV EYKATACTACEWY TNC. EPeENC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypoppaT{OpeVNG emévbuonc.

H Etalpeia, avadoplkd Le TN dpactnplotnTd TNG OTOV TOUEQ TNG EVEPYELAG, TIOUPAUEVEL EKTEBEIUEVN OTIG
BpaxuxpOVIEG SLOKUUAVOELS TWV AVEUOAOYIKWY Sedopévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAomoilnon Twv enevéUCEwWV TNG TPONYOUVTAL EKTETAUEVEG
HEAETEC TTOU a.popOolV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TIOPATIAVW TIAPOYOVTWV.

(B) Kivéuvog mepLKOMwY Ao Toug SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV apaywyn g AME. OLTIEPIKOTEG £XOUV ONUAVTLKN ET&pACT OTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVeEXLOTOUV. lNa Tov Adyo auto n Etatpeia e€etalel Ta
péoa pe to omola Ba prmopel va avtipetwrioest tov kKivbuvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAC EVEPYELAG ATIOTEAEL TTAEOV MIPOTEPALOTNTA OTNV MEPALTEPW avaATTUEN Tou Opidou.

T€Aog, AOyw NG SUVOLKNAG TWV £V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv ublotapevn afeBaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALHa tpooTiabetl
va afLoAOYNOEL EyKOLPa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OulLAo.

(v) Kivéuvog armo tnv noAepLkr) cuppagn otnv MEPLOXK) TOU apaBLkoU KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY CUpPAtewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpsia avAkel,
Sle€ayetal kupiwg otnv NotloavatoAikr Eupwrn Kal AelToupyel WG auToXPNUOTOSOTOULEVOG OPYQVLOMOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £E€AIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TTOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNLOTOOLKOVOLLKO
neptBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kol OmMoloSAMOTE HLOKPOMPOBECUO €MEVOUTIKO Kal
avarmtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv uplotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va a€loAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

3T. EvaAloaktikol Asikteg Métpnong Antodoong (“EAMA”)

270 mAaiolo tn¢ epapuoyrc twv KatevBuvtiplwy MNpouuwv « Evailaktikol Asikte¢ Métpnong Artodoong» tng
Evpwrniaiknc Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou epapudlovtat and tnv 3n louAiou
2016 orouc EvaAdaktikoug Asikteg Metpnong Anobdoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooetal n Etalpeia, xpnotponotlel EvaAlaktikolg
Asixktec Métpnong Antodoong («EAMAY») ota mAaiota AP ng amodpAoewy OYXETIKA LLE TOV XPNLOTOOLKOVOULKO,
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AELTOUPYLKO KOl OTPOTNYIKO oXeSLOMd Tou KaBwg Kal yia tnv afloAdynon kat tnv Snuoocieuon twv
emdooewv Tou. Autol ol EAMA efumnpetolv otnv KAAUTEPN KATAVONON TWV XPNUOTOOLKOVOULKWY KOl
AELTOUPYLKWV ATIOTEAECUATWY TOU OUIAOU Kal TNG XPNUATOOLKOVOULKAG Tou BE€onNg.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unmodn mAVIO O CUVOUOOUO HE TA OLKOVOULKA
amoteAéopata tou €xouv cuvtaxBel cupdwva pe ta ANXA kal os kapla epintwon gv avtikablotouv autd.
Kata tnv nepypadn twv emibocswv tng Etatpeiag xpnotponolouvral ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KéEpdn npo tokwv kat Gopwv: ival évag SeikTng e Tov omoio n
Aloiknon tou OpiAou Kpivel TV AslTtoupyLkn anodoon evog Topéa Spaotnplotntag. To otolxelo oplleTal wg:
KOkAog epyactwy, - Kéotog mwAnoswy, - E€oda Stoiknong kat Stabeong, +/- Aountd €coda/(£€0da) kat dAAa
kéPSN /(InuLEg) mpoaodloploTikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo Tokwv, ¢popwv,
XPNHOTOSOTIKWV, EMEVOUTIKWVY QNMOTEAECHATWY Kal anocBécswv»: O Seiktng mpoobetel ota Képdn mpo
ToKWV Kal $opwv (EBIT), TG GUVOALKEG AMOOPBETELG EVOWHATWY, AUAWY Ttayiwv oTtolyeiwv Kal SIKALWUATWY
xpnong adalpel TIc avaloyoloeg otn Xpron anooPEcelg Twy entyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATIKN €ival n Asttoupyia tou Topéa Spaoctnplotntag. To EBITDA opiletatl wg to EBIT,
TA£0V TIC QMOOBECELG XProNG TWV TAYiWV TIEPLOUCLAKWY OTOLXELWY, Helov oL avaAloyoUOeC otn Xprnon
QIOCPECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapd xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omoio n Atoiknon Kpivel tnv tapeloky O€on tou
Touéa dpaotnplotntag tng Etalpelag os kaBe xpovikn otyun. To otolyeio opiletal wg to cUVOAO TwWV
UTIOXPEWOEWV amo Savela pelov ta xpnuatikd dtabéoipa (€opwvtag To MOCA TWV EMLXOPNYNOEWVY TTPOC
emotpodr)) Heiov T SeOPEUUEVEC KOTAOETELC.

«MepOwpro MiktoU Képboug» csival évag Seiktng pe Tov omoio n Aloiknon afloloyel tTnv anodotikotnTa
Twv SpaoctnplotATwy TN ETalpeiog kat opiletal wg nocootd Mikto képdog mpog Tov KukAo Epyactwy.

«Aavelakég YIoXpewoeLg mpog 2UvoAo AnaocxoAoUpevwyv Kepahaiwv» sival Evag Selktng e Tov omoio n
Aloiknon afloAoyel TNV XpNUATOOLIKOVOULKH LOXAguon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg opiletal to
oUvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedpodailwv, Twv OAVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo MIOBWOoEL;, Twv
ETIXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwyv mou Sev UTIOKELVTOL O OTIOLOSATIOTE
Tteploplopd xpriong n 6écpeuon, mépav Twv SeOUEVCEWV TIOU CUVOEOVTAL LIE TOV SAVELOUO.

JToug KAtwOL mivakeg mapotiBevtal ot Seikteg «EBIT», «EBITDA», «KaBopd Xpog/MAsdvaoupa» Kot
«MepBwplo Miktou Képdougr.
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EAMA 31ng AskepPBpiov 31n¢g AskepPpiov
2025 2024
KUkAog epyaciwv 4.284 4.731
KaBapd képdn/(Inpicg) 7.336 2.802
AmnooBéoelg (536) (529)
AmooBEaoeLc emXopnyoEwWY 141 141
XpnuotoolkovouLka écoda 77 125
XpNHATOOLKOVOULKA £€08a (366) (698)
‘Ecoda GUUETOXWV KaL Aomwy eNeVOUCEWY 5.691 1.028
Dbpog eLocodRaTog (464) (501)
Képdn npo popwv kat tokwv (EBIT) 2.398 2.848
KépSn nmpo popwv, TOKWV Kat anooBecswv (EBITDA) 2.793 3.236
L . 31ng AskepPpiou 31ng AskepPpiov
KaBapod xpéo Asdvaoua
p6 xpéos / (mhedvacpa) 2025 2024
MakponpoBeopa Sdavela 5.055 0
M 50 A A 3 . )

OKPOTIPODECEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN XPoN 1.992 9.022
Xpnuatika Stabéoiua (1.419) (247)
Agopeupéveg KOTaBEOELS (1.030) (1.961)
KaBapo xpéog / (mAedvaoua) 4.598 6.814
NepOwpro Miktou Képdoug 31ng AskepPpiou 31ng AskepPpiov
KUkAog epyactlwv 4.284 4731
Kéotog mwAnoswv (1.755) (1.842)
MiktO KEpSOG 2.529 2.889
NepOwpro Miktou Képdoug 59,03% 61,07%

O &eiktng «AavelakEg YIOXpEWOELG TTPOG ZUVOAO AtacyoloU pevwy Kedpalaiwvy Katd To TEAOG TWV XpHOEWY

2025 kat 2024 €xel wg €ENG:

MNood og XIA. €

MakponpoBeopa davela

MakpompOBeGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron
AQVELAKEG UTIOXPEWOELG

JUvolo 8ilwv kepaAaiwyv
AQVELAKEC UTIOXPEWOELS
Emyopnynoeig
Mepiko cUvoAo
Xpnuatika Stabéoua
Agopeupéveg KaTaBEoeLg
Mepik6 cUvolo
Z0volo AnacyoAoUpevwv Kepalaiwv

Davelakég Yrioxpewoel / ZUvolo AnacxoloUpevwv Kepahaiwv

31.12.2025 31.12.2024
5.055 0
1.992 9.022
7.047 9.022

15.822 11.452
7.047 9.022
1.409 1.550

24.278 22.024
1.419 247
1.030 1.961
2.449 2.208

21.829 19.816

32% 46%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2025 kot Ta UTIOAOLTTA TWV ATIATACEWVY KAl UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUYPeL anmd ouvalhayEg pe ouvdedepéva pépn, spdavilovtal otnv Inpeiwon 26 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvaAAayEg e HEAN Tou AL,

To oUvolo Twv ToowV Tou KatePARBnoav os peAn Twy A.2. Tng Etalpeiag aviABe og 20 X\, eupw, Ta omoia
opopolV MaPOXN UTNPECLWV.

01.01 -31.12.2025 01.01 -31.12.2024

ApoBég AoknTikol Tuppouiiou 0 0
Anobdoxég otehexwv mou mepAapBavovtal ota EKTEAECTIKA PEAN TOU 20 20
A

ZUvolo 20 20

H.18w1e¢ Metoy£g kat Aownég mAnpodopieg

H Etaipeia amo tnv évapén g £wg Kal onpepoa dev £xelL poPel og andktnon Slwv HETOXWVY Kot dtotnpel
€val UTtoKaTaotnua otn 8€an AIAYMOZ AODOZ AIXAAQY, OPOEOZ,KEXPOY, POAOIHE.

ABnva, 29/5/2026

Ma to AlolknTiko SupBouAlo

lewpylog AypadLwtng

Mpbdedpog Alolkntikou ZupBouliou
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II'EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOrFIZTH
Mpoc¢ tov MEtoyo tng Etatpeiog ENEPTEIAKH ZEPBOYNIOY AE

‘EkOeon EA£yyou eni twv Etatpwkwv ko Evonownuévwy Owkovopkwyv Katootdoewv

Tvwun

‘Exoupe eNEYEEL TG GUVNUUEVEC OLKOVOULKEG KATAOTAOELG TNG etatpeiag ENEPTEIAKH ZEPBOYNIOY AE (n Etaipeia),
oL omole¢ amotelolvTal amd TNV KOTACTOON XPNUOATOOWKOVOWULIKAG Béong tg 31ng AskeuPpiou 2025, Tig
KATOOTAOELG QMOTEAECUATWY KAL AOUMWY CUVOALKWY €L00SNUATWY, HETABOAWVY LOlwv KePaAalwy KaL TOUELOKWY
POWV TNG XPNOEWC ToU €ANEE TNV nUEPOMNVIO aUTH, KABWE KAl TG ONUELWOELS EML QUTWVY TWV OLKOVORLKWY
KATOOTACEWV, CUMTEPLAAUPBAVOUEVNG TNG TANPODOPNONG OXETIKA LE TLG OUCLWOELG AOYLOTLKEG TIOALTIKEG.

Katd tn yvwun Kag, oL GUVNUUEVEG OLKOVOULKEG KATOOTAOELG Ttapouctalouv eVAoya, anod kabe oucwwdn amoyn,
TV olwKovoulk Béon tng etaupeiag ENEPTEIAKH SEPBOYNIOY AE katd tnv 31" AeskeuPpiouv 2025, 1t
XPNHOTOOLKOVOULKN TNG £midoon Kal T TAPELOKEG TOUG POEC yla T XpAon mou €Ange tnv nuepounvia autn
obuudwva pe Ta Alebvr Mpotuma Xpnuatoolkovoutkg Avadopdg («AMXA»), Onwc autd €xouv uloBetnOsi amnod tnv
Eupwnaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 Hag oUpdwva pe ta Aebvr Mpotuna EAEyxou (AME) onwg autd £xouv evowpatwOel
otnv EAAnvikr; NopoBeoia. OL euBlveg pag, cuudwva Pe Ta MPOTUTIA AUTA TEPLYpAdOVTAL TIEPALTEPW OTNV
€vVOTNTA TNG KOO0 Hag “EuBUveg eAeyKTH yLa TOV EAEYXO TWV OLKOVOULKWV Katootdoewv”. Eipaote avegdaptntol
arnd tv Etalpeia , ka® OAn tn Sldpkela tou Sloplopol pog, cvpdwva pe tov Kwdika Asgovtoloyiag yla
Emayyehuatieg EAeyktéc tou JupPouliou AleBvwv MpotUumwv Acovtoloyiag EAeyKTwv Kol TG QMALTHOELS
Seovtoloyiag tou oxeTi{ovTal Pe TOV EAEYX0 TWV OLKOVOULKWY KOTAOTACEWY TNV EAAASA Kol £X0UE EKTTANPWOEL
TG GEOVTONOYIKEG HOG UTIOXPEWOEL; OUMPWVA HE TIC QAMAITAOEL TNG LoYUouoog vouoBeoiag kat Tou
npoavadepdpevou Kwdika Agovtohoyiag. MOTeUOUUE OTL TO EAEYKTIKA TEKUNPLA TIOU EXOUME OTTOKTNOEL €lval
ETIOPKN KAl KATAAANAQ va tapéxXouv BAcon yla TN yVWUN KOG,

AAMO Ofpa

OL OLKOVOULKEG KataoTtdoelg tnG Etaipsiag ENEPFEIAKH ZEPBOYNIOY AE ywa tn xpnon mou €Anée tnv 31n
AskepPplou 2024 eixav eheyxBel amd alov Opkwtd EAeyktry Aoylotr, o omoiog efédpaoce yvwun Xwpig
Stadopornoinon tv 23 louviou 2025 eni TwV OLKOVOULKWY KOTAOTACEWVY TNG IPONYoULEVNG XPOEWG Ttou €Anée
v 31 AekepuPpiou 2024.

AAAeG mMAnpodopieg

H &8loiknon eilval umevBuvn yla TG aAAeg mAnpodopieg. OL GAAeg MAnpodopieg mepthappavovral otnv EkBeon
Alaxeiplong tou AlolkntikoU JupPouliou, ylo tTnv omola yivetal oXetikr avadopd otnv “ExkBeon eml aAwv
Noptkwyv kat Kavoviotikwv Antattioewyv”’, aAha dgv mepAapfAavouV TIG OLKOVOULKEG KOTOOTACELG Kal TNV €kBeon
€AEyXOU EML AUTWV.

H yvwun Hog eml TwV OLKOVOULKWY Kataotaoswy gv KAAUTTEL TG GAAeC mMAnpodopieg Kal dev ekppalou e e TN
YVWHUN aUTh omolacdnmote popdng cupnépaopa Stachaiilong ent avtwv.

Y€ OX£0N LE TOV EAEyXO HOG EML TWV OLKOVOULKWY KOTAOTACEWY, N €UBUVN Hag lval va avayVWoOUUE TG AANEG
TAnpodopleG Kal PE TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANMEeC MAnpodopleg eival ouoLWEWE ACUVETELG LUE TLG
OLKOVOULKEG KOTAOTACELG I TLG YVWOELG TIOU QMOKTAOAWE KOTA Tov €Aeyxo i aluwg daivetal va eival oucwdwg
eodaApéveg. Eqv, pe Baon Tig epyaoieg mou £XOUNE EKTEAECEL, KATOAANEOUE OTO CUUMEPACUA OTL UTTAPXEL
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ouolwdec opAApa o AUTEC TG AANeC MAnpodopieg, elpaote umoxpewUEVOL VO aVAPEPOUE TO YEYOVOC QUTO. Agv
£€XOUE TUmoTa va avopEPOULE OXETIKA e TO B€ua auTo.

EuBUveGg TnG 610iKNONG EML TWV OLKOVOMLKWV KOTAULOTACEWV

H Stoiknon €xeL tnv euBLVN yLa TV KATAPTLON Kot EUAOYN APOUGCLAON TWV OLKOVOULIKWY KATAOTACEWV cUudwva
He Tat AMNXA onwg autd €xouv uoBetnBel amd tnv Eupwnaikn Evwon, onwg kat yia ekeiveg Tig SIKAISEG ecwTEPLIKOU
eAéyxou mou n Slolknon kabopilel wg amapaitnteg, wote va kabiotatal Suvath n KAUTAPTLON TWV OLKOVOMLKWY
KATOOTACEWV armallaypévwy amd ouolwdeg oddAua, mou odeiletal eite og andrn site og AdOog.

Katd tnv Katdption TwV OLKOVOULKWY KATtaoTdoewv, n Sloiknon eival umedBuvn yla thv afloAoynon tng
avotntag tng Etatpeiog va ouvexiostl tn 6pactnplotnTd TNE, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLO TEPIMTWON,
ta Ofupato mou oxetilovtal pe TR ouvexlWOpevn SpaoTnpldtnTA KAl TN XPAOoN TNG AOYLOTIKAG apxAg TNG
ouVEXLIOUEVNG SpaoTNPLOTNTOC, EKTOG KAl €av N Sloiknon elte mpotiBetal va peUCTOMOLOEL TNV ETalpeia f va
SlakoPel tn SpaoctnpldTNTA TG 1) Sev €xel GAAN PEAALOTIKY EVOANAKTLKN €TAoyr amod to va mpoBel 0 'auTég Tig
EVEPYELEC.

EuBUveG eAeYKTH yLaL TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV

OL otdyol pog gival va amoktiooupe gVAoyn SlachAAilon yla TO KOTA OGO Ol OLKOVOUIKEG KATOOTAOELG, OTO
olvolo toug, eival amalaypéveg and ovowwdeg oddApa, mou odeiletal site oe amdtn site oe AdBog Kot va
ekbwooupe €kOean eleyktr, n omoia mepthapPavel Tn yvwpn pog. H ebAoyn StaoddAion cuviotd Staoddiion
vPnAou erumédou, ahAa Sev eival eyylnaon otL o €Aeyxog ou Slevepyeital cupdwva pe ta AME, Onmwg auta £xouv
evowpatwBOel otnv EAAnviky NopoBeola, Ba evromilel mavta éva ouclwdeg odpalpa, OTOV QUTO UTIAPXEL
IdpaAipata Sduvartat va mpokUPouv and amdtn n and Aabog kat Bswpouvrtal ouclwdn OTaV, LEUOVWUEVA N
aBpolotikd, Ba urmopovoe eVAoya va avapévetat OtL Ba emtnpéalay TIC OLKOVOULKEG Ao ATELG TWV XPNOTWVY, TTOU
AappBdavovtal pe BAoN AUTEG TLG OLKOVOULKEG KATOOTAOELG.

Q¢ kabnkov tou eAéyxou, cUpdwva pe ta AME onmwg autd €gouv evowpatwBdel otnv EAAnvikn NopoBeoia,
OOKOUE EMOYYEALATIKA Kplon Kot SLatnpoU e EMAYYEAUATIKO OKEMTIKLOMO KaB' O6An tn Slapkela Tou eAEéyxou.
Eniong:

e Evromifoupe kat alodoyolpe TOug KvdUVOUC ouoLwdoUG OPAANUATOG OTLG OLKOVOULKEG KATAOTACELS, TIOU
odeiletal eite oe amatn eite oe AdaBog, oxebSialovrag kot Slevepywvrtag eAeykTkEG Sladlkaoieg mou
QVTamokpivovTal 6Toug KIvEUVoUG aUTOUG KAl AOKTOU LLE EAEYKTLKA TEKUAPLO TTOU £lval EMAPKH Kol KATGAANAQ
yla va TapEXouv Baon yla tn yvwun pog. O kivéuvog pn evtomiopol ouclwdous opAALaAToC TTou odeileTal o€
amatn eivat uPnAoTepog amd autov mou odeiletal o AaBog, KABWCE N ATATN UITOPEL VAL EUTEPLEXEL CUUTTOLYVLA,
mAaotoypadia, eokeppéves napodeipelg, Peuvdeic Sapefawoelg N mapakaudn twv SKAbwY ecwTteplkol
eAéyxou.

e KatavooUue Tig SIKALSeC eowTeplkol €Aéyyou ToUu oxetilovtal UE Tov €AeyXo, HE OKOTO TOo oxedlacuo
eAeYKTIKWY SLadikaolwy KAtaAANAwyY yla TG TEPLOTACELG, AAAG OXL e OKOTO Tn SlatUTwon YyVWUNG &Ml Tng
QTTOTEAECUATIKOTNTAG TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

o AfloloyolUpe TNV KATAANAOTNTA TWV AOYLOTIKWVY TIOALTIKWY TIOU XpnoLdomoldnkav kol To €UAoyo Twv
AOYLOTIKWVY EKTIUACEWV KaL TWV CXETLKWV YVWOTOTIOL|GEWYV TIOU £yLvayv amo tn Stoiknon.

o AmnodalvopaoTe yla TV KataAAnAdTnTa TNG XProng amo tn Sloiknaon tng AOYLOTIKNG apXNS TG CUVEXLIOUEVNG
SpaotnplotnTag kot pe BACn TA €AEYKTIKA TEKUNAPLO TIOU QTOKTAONKAV ylo TO €AGv UTAPXEL ouoLwdng
ofefaldTnTO CXETIKA E YEYOVOTA | CUVONKEC TTOU Pmopel va utodnAwvouv ouctwdn afefaltdTnta we mpocg
NV LavotnTa NG Etatpeiag va cuvexiosl tn §paotnplotntd TnG. EAv cupmnepadvoupe otL udiotatal ouolwdng
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opepatdtnta, eipoote umoxpewpEVOL OTNV £KOeon EAEYKTH v EMLOTHOOUME TNV TPOCOXH OTI( OXETIKEG
YVWOTOTIOLOEL TWV  OLKOVOULIKWY KOATOOTACEWY f €AV OUTEG OL YVWOTOMOLAOELS €lval QAVEMOPKEIC va
S10popomoL|ooUpE TN YVWHN HaG. Ta cupnepdopatd pag Baocifovial o€ EAEYKTIKA TEKUAPLO TTOU ATIOKTWVTAL
HEXPL TNV NUEPOUNVia TG €kBeong eAeyktr. QOTO00, HEANOVTLIKA YEYOVOTA I} CUVONKEG EVOEXETAL VO EXOUV WG
anotéAeopa n Etatpela va maloel va Aettoupyel wg ouvexl{opevn dpaotnplotnta.

e Afloloyolpe Tn OUVOAKA Tapoucioon, T SO KAl TO TIEPLEXOMEVO TWV  OLKOVOULKWY KATOOTACEWV,
OUUTEPNOUPBAVOUEVWY TWV YVWOTOTOLOEWY, KABWG KAl TO KATA TOCO OL OLKOVOULKEG KOTAOTOOELC
amnelkovi{ouv TG UTTOKELEVEG CUVOAAQYEG KOL TAL YEYOVOTA LLE TPOTIO TIOU ETILTUYXAVETAL N EUAOYN Ttapoucioaon.

Metafl dAwv Bepdtwy, KowvormoloUpe otn Sloiknan, To oxedlalopevo eVPOC KOL TO XPOVOSLAYPa O TOU EAEYXOU,
KABWG KoL ONLAVTLKA EUPNLOTA TOU EAEYXOU, CUUTEPIAABOAVOUEVWV OTIOLWY ONUAVTLIKWV EAelP EWV oTIG SIKALSEG
€0WTEPLKOU EAEYXOU EVTOTI{OUME KATA TN SLAPKELA TOU EAEYXOU HAG.

EkOeon eni aAAwv Nopikwv Kat KavovioTikwyv ATtOLTAOEWV

AapBavovtag umodn 6t n dloiknon £€xeL tnv euBuvn yla TtV Katdption thg EkBeong Altaxeiplong tou Alotkntikou
JupBouliou, kat’ eboppoyn TWV amAlTHoEWV TG apaypddou 1, neputtwoelg aa’, ap’ kat B, tou apOpou 1547
tou N.4548/2018, cnUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Alaxeiptong tou AlolkntikoU IupBouliou €xel kataptioBei clubwva PE TIG
LoXUOUOEC VOULKEG amaltfoeL Tou apBpou 150 tou N. 4548/2018 kal TO TEPLEXOUEVO QUTAC AVTLOTOLXEL HE TIC
OUVNUUEVEG OLKOVOULKEG KATAOTATELG TNG XPong tou €Ange tnv 31 Aekepppilou 2025.

B) Me BAon Tn yvwon ToOU oMOKTIOAE KOTA TO EAeyX0 Hag, yla Tnv etalpeia ENEPTEIAKH ZEPBOYNIOY AE Kot to
nieplBAaAAov Tng, Sev €xoulle evtomioel ouclwbelg avakpifeleg otnv EkBeon Alaxeiplong Tou ALOKNTIKOU TNG
JupBouliou.

ABnva, 15 louviou 2026

O OpkwTtd¢ EAeykTAC AoyLoTng

BAZIAHZ KAMAANHE
A.M. £.0.E.A 19321
EPNZT & MANTK (EAAAS)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupio: EPNIT & MANTK (EAAAZ) Opkwtol EAeyktég Aoylotég A.E.
Alakpttkog Tithog: ERNST & YOUNG

Noptkiy Mopdn: Aviwvupn Etaupia

‘ESpa: Xeypuappag 8B, Mapouot, 15125

ApBSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

il. ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavouapiou 2025-31 AskepuBpiov 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukig Avagopdg (ANXA), wg xouv uloBetnBel amnod thv
Evpwnaikni Evwon

OL ouvnuuéveg OlkovoulkéG Katootdoelg sykplBnkav amo 1o AowKNTikO XupBoUAlo tng ENEPTEIAKH
JEPBOYNIOY AE tnv 29" Maiou 2026 kot £€xouv avaptnBel oto Stadiktuo otnv nAsktpoviki SlevBbuvon
WWW.W-servouniou.gr, aA\d Kol oTo www.terna-energy.com, omou kat 8a mopapeivouv otn dtabson tou

emnevduTkoU Kowou.
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ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIrHTIKO

Mn kukAodopolv evepynTiko

Acwpata maylo otolxela

Evowpata rayla otoxeia

JUMUETOXEG O BUYATPLKES

NOUTEG LOKPOTIPOOETEC ATALTHOELG
20voAo un KukAohopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBépata

EUTTOPLKEG QIMALT OELG

ATOTAOELG Ao CUUPAOELG UE TTEAATEC
MNpokataBoAEég Kol AOLTEC OMALTAOELG

Xpnuatikd Stabéoipa
Z0volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ
181a kepataia

MEeTOXLKO KEDAAALO

Awadopd UTEP TO APTLO
AmoBepatikd

Yriohouro kepSwv £1¢ VEO

20volo iwv kedalaiwv

MaKpOTpOOECHUEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Noumnég mpoPAEPeLg

Emuyopnynoeig

AvoBaAlopeveg PopOAOYLKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWY UTIOXPEWTEWY

BpayunpOOECLEG UTIOXPEWOELG

MpounBeutég

MakpompOBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron
Aebouleupéveg Kal AoumEG BpaxumpOBECLEG UTTOXPEWOTELG
D0Opog EL008NUATOG TANPWTEODG

2Z0voAo BpaxunpOBECcUWV UTIOXPEWCEWVY

20VOAO UMIOXPEWCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

00 N o u»

10
12
11

13

19
19
20

14
15
16
21

17
14
18

31.12.2025 31.12.2024
30 33
5.536 5.971
11.973 11.973
5.192 2.001
22.731 19.978
810 707

0 298

264 539
1.243 2.437
1.419 247
3.736 4.228
26.467 24.206
3.662 3.662
45 45
2.102 2.102
10.013 5.643
15.822 11.452
5.055 0
868 820
1.409 1.550
675 750
8.007 3.120
342 398
1.992 9.022
21 48

283 166
2.638 9.634
10.645 12.754
26.467 24.206

Ol OUVOSEUTIKEG ONUELWOELG AITOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTHoTACEWV
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ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv 22
Kéotog nwAnoewv 23
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 23
Nound écoba 24
AnoteAéopata eKIETAANEUONG
XpnuotoolkovouLka écoda 25
XpNUATOOLKOVOULKA £€0da 25
‘Ecoda GUULETOXWV KaL Aomwy enevéUoewy 7
Képdn npo popou elcodnparog
Dopog eL00dNUATOG 21

KaBapa képdn xpriong

Nownd cuvoAlka eLocodnpata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOLYEVECTEPA OTA
anoteAéoparto

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHRONG

01.01 - 01.01 -
31.12.2025 31.12.2024
4.284 4.731
(1.755) (1.842)
2.529 2.889
(286) (427)

155 386

2.398 2.848

77 125

(366) (698)
5.691 1.028
7.800 3.303
(464) (501)
7.336 2.802
7.336 2.802

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBE0ELC AOWHUATWY, EVOWUOTWY Tayiwv
ATooBEaoeLC eEMLXOPNYOEWY

Tokol kat cuvaodr €écoda

TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a

‘Ecoda GUULETOXWV KaL Aomwy enevéUoewy

Neltoupyko kEpdog npo petaBoAwv tov kedpahaiov Kivhong

(Avénon)/Meiwon os:

AnoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

Avénon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
AeSouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELCG
MAnpwuég pdpou eloodbnpatog

KoBapEG TAUELOKEG ELOPOEG OO AELTOUPYLKEG SPALOTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES

AyO0pEG EVOWHATWY KOL 00WHATWY TAylWwV oToLXElWV

Tokol kat cuvadn €écoda elompayBévia

Elompdelc amnod anwAela eAEyXou o BUYATPLKEG

ELoTpAgeLC HepLOPATWY

XopnynBévta Saveia

Elonpactelc anod xopnynBévia davela

KaBap£g TaUELOKEG ELOPOEG QMO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWUEG YL pakpompoBeopa Saveta

Meplopata mAnpwhévta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG
SpaotnpLoTnNTEC

KaBaph avénon/(peiwon) xpnpratikwv Stadeoipwv
Xpnpatikd Stab<otua otnv apxr tne Xprions
Xpnuotikad Staféoiua oto TEAOG TNG XPRONG

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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Inueiwon

5,6
16

25
25

5,6

13
13

01.01 - 01.01 -

31.12.2025 31.12.2024
7.800 3.303
536 529
(141) (141)
(77) (125)
366 698
(5.691) (1.028)
2.793 3.236
(103) (227)
573 (296)
1.195 (225)
(56) (30)
(24) 6
(423) (603)
3.955 1.861
(98) 0
77 125
0 1.905
5.691 1.028
(3.192) (1.000)
0 4.296
2.478 6.354
(1.785) (2.500)
(2.966) (5.493)
(510) (728)
(5.261) (8.721)
1.172 (506)
247 753
1.419 247




ENEPTEIAKH ZEPBOYNIOY A.E.
Etoleg Olkovoutkég Kataotaoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

. . A ¢ 3 , Yno ,
Metoxkd kepalato Lacbo?a unep to AnoBspatika T[?)\OLTIO , ZUvolo
aptio KEPSWV £1G VEO

1n lavouapiov 2024 3.662 45 2,102 8.334 14.143
KaBapad kepdn meplddou 0 0 0 2.802 2.802
NAoutd cuvoAKa elcodnpata

ZUYKEVTPWTLKA GUVOALKA EL00SH LAt TEPLOSOU 0 0 0 2.802 2.802
Alavopur HepLOUATWY 0 0 0 (5.493) (5.493)
Juvallayég pe Metoxoug NG etaupeiag Kot  Aourég

ouvaAlayég 0 0 0 (5.493) (5.493)
20volo I6iwv kedbalaiwv 31ng AskepBpiou 2024 3.662 45 2.102 5.643 11.452
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHX 2025

Mst?xu(o Alacbo!)a UTtéP TO AmoBepartikd Yru'))\omo ' S6volo
KepaAato aptio KEPOWV €1§ VEO

1n lavouvapiov 2025 3.662 45 2.102 5.643 11.452
KaBapad kepdn meplddou 0 0 0 7.336 7.336
Nound cuvoAikd eLcoSHpata

ZUYKEVTPWTLKA GUVOALKA EL00SH LT TEPLOSOU 0 0 0 7.336 7.336
Alavoun HeEPLOUATWY 0 0 0 (2.966) (2.966)
TuvoAhayég pe Metdyoug TG etapeiog ko Aownég cuvaAAayEg 0 0 0 (2.966) (2.966)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025 3.662 45 2.102 10.013 15.822

Ol OUVOSEUTIKEC ONIUELWUOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «ENEPTEIAKH ZEPBOYNIOY ANQNYMH ETAIPEIA» (ede€nc n «Etatpeia») mponABe, anod petatponr tng nén
umapxouocag opoppLBoL etatpeiag « TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH
ETAIPEIA AE KAl XIA ENEPTEIAKH YEPBOYNIOY OE» cUpdwva pe tig Stota€elg tou N.2166/1993 kot
EYKPLTIKAG amodaong 42568/30.12.2004 tng Nopapyxiag ABnvwv (OEK 194/13.01.2005), n omoia
anoppodnos tnv « TEPNA ENEPTEIAKH ABETE KAI ZIA AIOAIKH AIXAAQY ZAMNMNQN OE» BAOEL TNG EYKPLTIKAG
anddpaonc 8788/26.4.05. ExeL £5pa tnv ABrva, 066¢ Meooyeiwv 85 kat n Stdpketa tng eivat 50 £tn, SnAadn
péxpt 30.12.2054.

H kUpla Spaoctnplotnta tng stalpeiag eival n avaAndn kol ektéAeon mMAaong PUOEWCG TEXVIKWY £PYwV
Snuooiwv kat IdlwTtikwy otnv EAAGda 1 to e€wTtepLkd, OTWG EMIONG N KATAOKEUT], EYKATAOTAON, AELTOUPYLO
Kol EKUETAANEUON HOVASWY TIOPAYWYNC NAEKTPLKNG EVEPYELAG OO OVAVEWOLUEG TTNYEG EVEPYELAC.

H Aettoupyia tou AloAlkoU TapKou tTn¢ etatpeiag Eskivnoe evidg tou 2005.

O ouvnuuéveg Okovoplkeg Kataotaoslg tg 31ng AskepBpiov 2025 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 29/5/2026K0L UTIOKELVTOL OTNV OPLOTLKN £YKPLon TNG FEVIKNG ZUVEAEUONG TWV HETOXWYV, Elval
8¢ SlaB£olpeg oto emevlUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
TNV wtooeAiba ¢ Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral pe tn LEBodo tng oAikrg evomoinong
OTLG evomolnpEveg OkovopLkeG Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omoia gival eykateotnpévn
otnv EANGSa kot tg omolag to mooootd cuppetoxic otnv Etaupsia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplouv 2025 mou KaAUMTOUV ThV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopadg (ANXA) ou €xouv ek6oBel amd tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), KaBwg kol Twv Alepunvelwv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Evupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvr) Aoylotikad Mpotuna (AAN), ta AteBvr) NpoTuTIa XPNLOTOOLKOVOULKHG
Avadopdg (ANXA) kol Tig Ateppnveleg Toug mou £xouv edappoyr] oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL e CUVETELD O OAEG TLG
napouoLalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeileLva e€etdoel edv n Etatpeia pnopel va cuveyioel Tn §paotnplotnTtd tng oto gyyug péAov. H Sloiknon
™G Etatpelag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staaodalilouvv tnv opahr cuVEXLON TNC
Aewtoupylog ¢ w¢ “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLuo pHéANoOv.

15



ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

H anodaon tng Aloiknong va XpNoLOTIOLOEL TNV apXf TNG CUVEXLONG TNG ETLXELPNUATIKAG SpaotnplotnTag
elval Baolopévn OTIC eKTIUNOELG TIoU AapPAavouv OAeg TG TOAVEG EWYEVEIC EMUMTWOELS OO TOALTIKES
e€eli&elc kal alayEG Tou olkovopLkoU epLBAAoOVTOG oTov onoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OLUOLWAENG ABEPALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnPLOTNTOG
Nn¢ Etatpeiag uhomolwvtag £T0L TO TAQLOLO KATAPTLONC TWV XPNHOTOOLKOVOULKWY KATACTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2025

2.2 Bdon emipéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELC TNG 31ng AskepuPBpiov 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUG.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU EevepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL TapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTOPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUAOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA amoteAéopata eival mBavo va dtadopomoltolvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAutepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAL OL TIAPASOXEG €XOUV ONUAVTIKNA eMiSpacn ot OKOVOULKEG KOTAOTAOELS
napouotaovtal otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (BA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNWY Ta omoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.
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Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAeupn
AvtoAlagipotntog (epappodletal yia eTioLeG MEPLOSOUG IOV §EKLVOUV TNV 1 HeTd thv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TLIULWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTACELG OTAV EVA VOULOUA SEV
umnopel va avtalayBet o éva GAAo voplopa. OL TpOTMOMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avtaAAQELLOTNTAG VOGS VoUiopaToc, kKaBwg kal Tn dltadikaoia e TNV omoia n olKovouLkr) ovtotnta Ba
TPEMEeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpocBeta, ol Tpomonoloelg mapexouv kabodnynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLULa (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOMLoUa Sev eival aviaAGéo Kal amottolv npdoBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKN OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY looTidia Adyw EANAeldng
avtalafipotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AoyLOTLKN TiepioSo amo tnv 1) HeTa Ty 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG U LOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL ad tnv Eupwnaiki Evwon péEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolnoelg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwyv Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. N€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoV aAla £xouv uLoBeTnBel and tnv Evpwnaikny Evwon
ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TOEWVOLNON KO EMLMETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(epappoleton yla eToLeg MEPLOSOUG TTOU EKLVOUV TV ) MeTd TV 01/01/2026)

To Mdato tou 2024, to IASB £££6woe TPOMOMOLAOELC VLA TIC AMAITAOELS TAfVOUNONG KAl EMUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» KoL OVTIOTOLXEG YVWOTOMOLNOELC Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: [vwotomolioelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLNOEL OlEUKPWVileTal TOTE TPEMEL va
armoavayvwplletal pa XpNUOTOOLKOVOULKY UTIoXpEwan otav n e€6dAnon tng yivetal HEow NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty o€LoAOYNon TwV XAPAKTNPLOTIKWY CUUBATIKWY
TOMELQKWY POWV YLO XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kkpunpla ESG
(meptBaANOVTIKA, KOWWVIKA Kol eTaplkng StakuPBépvnonc). EmumAéov, Tpomomolntnkav oL OmalTHoELg
YVWOTOTIOL|OEWV OXETIKA HE TIG MEVOUOELC 08 CUUUETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOWw TWV AOUTWV CUVOALKWV €L0OSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTONOEWY YyLa
XPNLOTOOLKOVOULKA LECOL UE EVOEXOUEVA XAPAKTNPLOTIKA N OXETOUEVA AETA UE Baotkoug KivEUvoug Kat
KOotn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSOUC e nUepopnvia évapéng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba efetdoel TNV eMIMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OlkovoukéG Tne Kataotaoslc.

Tpormnonotjoelg o AMXA 9 ko ANXA 7 — «ZupBaceig Avadopdg os HAektpikn Evépyela s§apTtwHeVnG oo
™ ®Uuon (Nature-dependent Electricity)» (epappoletan yia €Troleg mepLOSOUG MOU EEKIVOUV TNV 1) HETA
tnv 01/01/2026)
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211G 18 AekepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpNUaTooKoVopLKA Méoa» Kat AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadpopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY a0 TN dUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TINYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEG XPNOLLOTOLOUVTAL WG PETA aVTLOTABULONG KIvOUVou
KOl y) TPOGOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUPPBACEWY OTO OLKOVOULKA OTIOTEAECUATO KOL TG TAUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLOSoug Tou Eektvouv amod tnv 1n lavouapiouv 2026, pe thv
npowpn uloBétnon toug va emutpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoslg oto AMNXA 9 yia Zuppaocslg Avadopag os HAektpikn Evépyela e€aptwpevng amnod t Guon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oOTIC omoieg
nepllapBavovtal fooovog onuaciag tpomomolnosl ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAOTAOELG
Kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
petd v 1 lavouapiou 2026. H Etalpeia Ba eeTdoeL TNV eMMTWoON OAWV TWV TOPATIAVW 0TI OLKOVOULKEG
NG KataoTtdoelg av Kot Sev avopévetal Kapla enibpaon.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». ZKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEvVA, TOo [Mpdtumo Ba BeATWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiac (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwWV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotapevwy MNpotinwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotonouwjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV R HeTA TRV 01/01/2027)

Tov Malo tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoan evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOPELAG TTOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Paocn ta Aoylotikd mpotuma AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. OL BuyaTpLKEG TTOU
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVOyVWwPLONG,
EMPETPNONG KOL TTApoUoiaon ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QTOULTAOELG YVWOTOMoinonG ota Aoumd AOYLOTIKA TIPOTUTIAL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBetal og oYL yla €TOLeG EPLOSoUC avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukéG TnG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evomtowunpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVELG EMLYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLAOELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOVUCLOKWY OTOLXELWY HETOED
TOU €£mMevOUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAhayn mepAaPAVEL OTOLYXELO EVEPYNTIKOU TIOU S€V CUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEia
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) néBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTwon 6Awv Twv
TaPATAavw ot OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddypatog: Metatponn o Noupopa NMapouvciaong
YniepnAnOwplotikig Otkovopiag (TpomonoltiosLg)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TtepLodoug avadopdg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn ebappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQyYUATIKY ootiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOG OLKOVOMLKAG OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadn meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTd TNV nUepopnvia Tng mAéov
nPOodATNC KATAOTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOMLOMO UTIEPTANBOWPLOTIKNAG oLlkovoulag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarng Spaotnpldtntag, TnS onolag To vopLlopa Asettoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO S€IKTN TLUWV OTA CUYKPLTIKA
otolxela NG aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
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QTaALTAoELG yvwotomnolnoswv. H Etalpeia Ba e€etdoel TNV enlmtwon 6Awv Twv MOpAAvw ot OLKOVOULKEG
¢ Kataotaoslg av kat Sev avopévetal kapia emidpaon amo tnv epappoyn Tou TPoTumou autol.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVA, TTOOA TIoU TtepAapBavovtal ) emnpealouV TIG XpPNUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg dev eival duvatdv va eival yvwotég pe BePfatotnta katd tnv nepiodo cuvragng Twy
OWKOVOULKWV KaTaoTACEWV Kal WG K TOUTOU TA TPAYUATIKA ATOTEAECUOTO UTTOPEL va StadEpouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvVTIK OTAV €lval CNUAVTLIKA ylo ThY
XPNLOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpeloag kat amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeEANOVTIKA yeyovoTa To omola Bewpouvtal AoYLIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
OUVEXWG BAOCEL OAWV TwV SLaBEoLuwY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UMopoUoE VO EMNPEACEL TA KOVOUALAL TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng epaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OTMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTLG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAlovtal oTn Inueiwon 3.2), avaAlovial KATWTEPW.

i) Amopeiwon pn XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVORLKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
aAAaYEC Og KATAOTAOELG Selyvouv OTL N AoyLoTikr afio Toug Pmopel va unv elval avakTAoLun, cupudpwva e
TN AOYLOTLKI) TIOALTIKH Ttou Teplypadetat otn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv TG OKOVOUIKEG KoTaoTtdoel Kobwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omoleg dev elval Suvatov va ival yvwoTeG e Befatdtnta Katd tnv nepiodo cuvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTlk ekTipnon Oeswpeltol onuovtikg oOtav  eival onuavtiky yw tv
XPNMOTOOKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etalpsiag kal amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1) TiepLTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baollopevn oto anmoteAéoUOTa TOU TtapeABOVTOC KoL OTNV EUTELPLO, 08 CUOKEPELC HE EL6LKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TPOBAEYPELG OXETIKA E TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.
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i) NpoPAeYn yia popo LcodApatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv 1ou Ba
KataBAnBolVv ot HopoAOYLKEG apXEC Kal TiepAapBAvVeL Tov TpEXovTa GOPo ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug ou TBavov va pokuouv o popoloykols eréyxout. H
TeEAKA eKKaBAapLon Twv Ppopwv eL00dNATOG TIBaVOV va ATTOKALVEL aTtd Ta OXETIKA TTOCA TA OoTola €Xouv
KataywpnOel oTIC OLKOVOUIKEG KOTOOTAOELS (Mepaltépw MAnpodopleg otn Inueiwon 21).

ii) AnoBépata

H Etawpeia yla TNV amotipnon twv amoBepdtwy tng eKTIUd, BAcel eKBECEWV QMOTIUNONG OTOTLOTIKWY
OToLXElWV KOL TWV oUVONKWY TNG Ayopas, TLG AVALEVOUEVEG TILEC TWANGCNG KOL TO KOOTOG TEAELOTIOLNONG Kall
S1aBeonc Toug, ava katnyopia anobeudtwy.

iii) QdéMpeg {wéG AMOOPBECLWY OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia yla Tov umtoAoyLopo Twy anooPéccwy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELULOTLIKE 0€la TWV EVOWHOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEC,
OEOULKEC KAl OLKOVOULKEC e€€NIELS, KABWCE KoL TNV gumeLpior ard tnv ekpeTtdAAevor touc. Tnv 31/12/2025 n
Aloiknon eKTIUA OTL oL WPEALUEC {WEC AVIUTPOCWTIEUOUV TNV AVALUEVOUEVN XPNOLWOTNTA TWV OTOLXELWY ToU
evepynTKoL.

iv) MpoPBA£YPelg yia neptBaAAOVTIKY) OMOKOTAOTAGH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amo&NAwan Tou TEXVLKOU
€€0MALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATAOTACN TOU TEPLBAAAOVTOC XWPOU TIOU ATopPEOUV amd TV
kelpevn meplBaAloviikry vopoBeoia 1 amd OeOUEUTIKEG TPAKTIKEC TNG Etatpsiac. H mpoPBAsyn
amokataotaong nepBAANOVTOC avTavakAd, KATA Thv nuepopnvia avadpopdg, Tnv napovoa afia (Bacel Tou
KOTAAANAOU TIPOEEOPANTIKOU EMLTOKIOU) TNG UTIOXPEWOCNE ATTOKATACTAONG UELWHEVNG UE TNV EKTIHWHEVN
OVAKTAOLUN agla TwV UALKWY TToU eKTLpATAL OTLBa armoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLG INUELwoELg 4.1.5 kat 15).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOLTHOELG

H Umapén evOeXOUEVWV UTIOXPEWOCEWV KOl QTMALTNOEWY, amattel and tn Atolknon tn ouvexn Slevépyela
mapadoxwv Kot 0LOAOYLKWYV Kploswv avadoplkd pe T TBavotnta HeEAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaotnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY £lval pLa
moAUTAokn Sladikaoia mou Tep\apBAVEL KPLOELG OXETIKA e UEAAOVTIKA YEYOVOTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoAEg otic Kploelg iy oTig Slepunveleg eival mBavo va 0dnyrnoouv o€ pia alénon n pLa peiwon Twy
evlexOlevwV Umoxpewoewv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavrol
SlaBolpeg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovoto BAceL Twy omoiwv Unopel va odnynBetl kat
oe avaBewpnon Twv ektipnoswy tng (BA. Znueiwon 31).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEC AOYLOTIKEC apXECG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Aula otolyEio TOU EVEPYNTIKOU
Ta dula otolyeio Tou evepynTikoL TG Etatpeiag apopoliv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
XOpaKTnpa, 6mou eykabiotavtal ta AloALka Napka, Kot TLG ayopalopeveg Adeleg ALOALKWY MApPKwV.
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Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXwpoUVTaL

OTO KOOTOG KTNONG TouG. Ta QUAX OTOLYELQ TOU EVEPYNTIKOU TIOU OTTOKTWVTOL WG UEPOG ETILXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo TOUC KATA TNV NUeEpopnvia e€ayopag.

META TNV apXLKI aVOYVWPELOT, TOL AUAQ OTOLXELO TOU EVEPYNTIKOU ETMLUETPOUVTAL OTO LOTOPLKO KOOTOC eiov
TIC CWPEVUHEVEC AMOOPBECELS KAL TIC TUXOV CWPEUMEVEG {nuiec anopeiwong. OL amooPeoelg SlevepyolvTal Pe
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTkoU TnG Etatpeiog éxel menepacpevn whEAUn wn.

H mepiodoc kot n péBodog amdoPfeong emavetetalovrol Touldylotov otn AREn kABe etrolag meplodou
avadopdc. ANayEG otnv avapevopevn woEAun wn and kabe Aulo otolxelo Tou evepyntikoU

avTeTwrilovtal we pia aAayr) o€ AOYLOTIKEG EKTLUNOELG.
OL péBodol amooPfeong kal ot whEAPee (wWEC TwV AUAwWY oTtolyeiwv Tou evepyntikol NG Etatpeiag
ouvoyilovtal wg e€NG:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUPYLOC EVEPYELOKWY OTAOUWV Stabepn 30
AKQLWHATA XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBepn 30

Ta képdn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxeiou tou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amod TNV eKkmolnon Kol tng
TPEXouoag aflag Tou mayiou, kot avayvwpilovtal ota KEpSN 1 otic {nuieg tng mepldodou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XapaKTRpa

H afla Twv SIKALWUATWY XPOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykobiotavral ta AloAkd
MNapka mepAapBAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXEIWV PELWUEVN KOTA TO TTOGO TWV CWPEUUEVWV
QIMOOPECEWY KOl TUXOV OTOUELWOEWY TNG aiog Toug.

(B) AdeLeG MapayWYNG, EYKOTACTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWV

O SLadopol TumoL adelwv TIg omnoleg katéxel n Etatpela, TG mapéxouv Tn SuUvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL eKAoToTe UDLOTAPEVEC CUVONKEG
TNG AYOpAC TAPEXOUV TLG ATIALTOU LEVEG EVOELEELC avadOpLKA e TNV OVAKTACLN 0Ela TWV ASELWV QUTWV.

H Etatpeia, katd TV andktnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL LE BAoN TO UTIOSELYUA TOU KOOTOUG, cUUdwWvA LE TO OToio To
OTOLXElO AMOTLUATAL OTO KOGTOG TOU (TO OToio €ival n KATA TNV anoktnon eVAoyn a&ia Tou) LELWPEVO HE TIG
OWPEUUEVEC ATIOCBECELG KA TLG TUXOV CWPEUUEVES TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr péBodo katd tn Slapkela TS WEALUNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETL
oe 30 £€1n yla Ta £pya MOPAywYNG NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUIEG TINYEG EVEPYELAG. H Evapén tng
andéofeonG TwWV ONMOKTNOEVIWY aSELWV TIPAYMOTOMOLE(TAL KATA TNV hUEPOUNVIA OAOKANPwONG NG
KOTQOKEUNG TOU EKAOTOTE TMAPKOU KOl TNV NUEPOUNViA NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika Le
TOUG eAéyxoug amopeiwaong, BAEne avaAutika Znueiwon 4.1.5.

4.1.2 Evowparta naylo

Ta mayla otoleia tou evepyntikol ametkovifovral ot OlkovopikéG Kataotdoelg otig afieg KTong toug,
Helov TIC cwPEUPEVEG ATOOPETELG KL TIC CWPEVMEVEG {nUieg amopeiwong Twv mayiwv, ebpocov UTIAPXOUV.
To KO0TOG KTAOoNC TepAAUBAVEL OAEC TIC AUECA ETIPPLTTOUEVEG SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
QUTWV.
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MeTtayeveéoTepeg SAMAVEG KATAXWPEOUVTAL WG EMAUENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV 1 wg

EeXWPLOTO TAYLO POVOV KATA TNV EKTOCN TIOU OL SATTAVECG AUTEG AUVEAVOUV TA LEAAOVTIKA OLKOVOLLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVCOUV OO TNV XPHon Tou maylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflomota.

Ta otoela Twv evowpotwy mayiwv Staypddovtal Katd TNV MwWAnon f Vv andoupon Toug r otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Thn cuvexl{Opevn xpron toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapfAavovtal ota anoteAEcHATA TG XPRONG
Katd tnv omola Staypddetal To v Adyw maylo.

Ol OKLVNTOTOLAOELG UTTO EKTEAECT TEPIAOUPBAVOUV TTAYLO UTIO EKTEAECH KalL ameLlkoviovTal 0To KOOTOG TOUG.
OL akvnTomolioelg uno ektéleon dev anooBevovral PéExpL v ohokAnpwOel To maylo kal va tebel og Bon
Kol Katdotaon Aettoupyiag.

Ol amooBECEL; TWV OTOLKEIWV TWV EVOWHATWY Tayiwv (MAnv olkomédwv ta omola dev amooBévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG €ENG:

QdéApun lwn (oe

€m)
Ktipla kat texvika Epya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTAOELG 3-30
EmumAa ko Aoutdg e€oMALOUOG 3-12

Ol wdpéALpeg {wEG TWV EVOWHOTWY Tayiwv UTOKeLlvToL og emaveéétaon Toulaylotov kaBe TéAog xpriong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n statpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy mayiwv uneppaivouv tnv avaktnolun afia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL SLahopEC HETALY TOU TLUAKATOG TIoU AaBAVETAL KoL TNG AOYLOTIKIG TOUG alag kKataywpouvtal wg KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAVeld TOU cuVAPONKaV ELBIKA 1 YEVIKA YlO. TN Xpnpatodotnon tng
KOTAOKEUNG EVOWHATWY TOYlwV TIEPLOUCLOKWY OTolXelwv, Kedalalomolovvtal otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edodoov
mAnpouvTal Ta Kpleipla avayvwplong (BA. Znueiwon 10).

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KOTA TNV omoia
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToEiwv TOU €evepynTikoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0l TO EVOWHUATO KOL L0WLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoLeital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat mAéov avakthowtn. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholpn afia toug, tote o emumAéov Toco adopd {npia
QITOMELWONG KOl KaTtoywpeital ansubeiag we €€060 ota anoteAéopata. AVtioTtoL o, To XpNULOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TIOU UTIOKELVTOL O €AEYXO OmMOMElWoNG (epdoov udiotavral oxeTIkEG evoeilelg)
glvol oTolyela Tou evepynTKOU ATMOTILWHEVA OTO KOOTOG KTHONC.

Mo TOug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OUASOTMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To omolo oL TapelakEG pogG duvartal va poadloplotouv Eexwplotd. H avaktiolun afla evog
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TeploucLlakoU otolxeiov elval n peyoAutepn afio LeTaly tng eVAoyNG aflag Tou TepLloUCLaKol OToLXElou
pelov twv €€66wv mwAnong kat tng agiag xpriong. MNa tov unoAoylopod tng aflag Adyw xpriong n Awoiknon
EKTLUA TIC LEANOVTIKEC TULELOKEG POEC OO TO TIEPLOUCLOKO OTOLKElo R TN Hovada Snuloupylag TAPELAKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteAeotn Poe€OPANGCNG yla va UToAoyioeL Thv mopouoa afia Twv
MEAAOVTIKWYV TAUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To moo6 KoTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elvat to uPpnAdtepo petagu evAoyng afiog peiov ta k6OTN MWANONG Kot TNG aglag Adyw xprong.

Ma tov mpoodloplopd tng aiog Adyw xpnong, n Awoiknon mpoodlopilel TIC EKTIUWHEVEG UEAAOVTLKEC
TOMELAKEG POEC Yyl KABe Movdada Anploupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOEEOPANTIKO ETUTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Mapoloa afla aQUTWV TWV TOUELNKWY POWV.
MpogfodAnTikol mapayovieg npoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWCLUWY TINYWV EVEPYELAG , N Aloiknon ekTUd nmwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedpBolv aflomiota Aappdavovtog umton LOTOPLKA CTOLXELD.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwvVouy TipwTta Th AoyLloTikn agia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoesg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNC Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELO TOU EvePYNTIKOU HETAyevEaTEpa emaveéetalovral ylo evOeifelc mou
uTtoSNAWVOUV OTL N TponNyoUHEeVn avayvwploBbeioa nuia anopsiwaong toug dev udiotatat MALoV.

Mia nuia anopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupyloag Tapelakwy Powv
umepPaivel Tnv Aoylotikn tng aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba gixe mpoodloplotel (kabBapnc anocBeong), av dev eixe avayvwplotel kapio Inuia
QTTOMELWONG, OTO TIEPLOUCLAKO OTOLXELO, O T(PONYOUUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU HETOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO Otav
EKTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVORLKOU OTOLXEloU ToU
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovtal ouowwdwg OAol ot kivduvol kalL ta odEAN TOU OxeTilovtol HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWGOH amoavayvwpiletal anod
v Katdotoon Owovopkng Oéong otav, kot povo otav, e€odAeitar — dnhadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.1.4.2 Tagvounon Kat opXLKi avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS Ttou Sev TtepAapBAvVoUY £Vol ONUOVTIKO OTOLXEID Xpnuatodotnong
KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU ETILUETPOUVTAL apXIKA otnv gVAoyn afla mpocBEtovtag to

24



ENEPTEIAKH ZEPBOYNIOY A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

OXETIKO KOOTOC TNG OUVOAAOYNC €KTOG QMO TNV MEPIMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOou

EVEPYNTIKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla HEOW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU E£VEPYNTIKOU, €KTOC Omd ekelva Tou amoteloUv Kaboplopéva Kol

QTTOTEAEOUATIKA HECA QAVTLIOTABLLONG KIVEOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPBECUEVO KOOTOC,

®  XPNHUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN Oflo LECW TWV ATTOTEAECUATWY, Kal

®  XPNMOTOOLKOVOMLKA OTOLXela TOUu evepyntkol otnv €UAoyn oaflad HEOW TwWV AOUTWY GCUVOALKWV
€Ll006NUATWY Xwplg avakUKAWGON OCWPEUTIKWYV KeEPSWV KOl (NUWWV KATA TNV amo-avayvwplon
(ouppeToxKol TitAOL).

H taflvopunon kabe xpnUaTtooLlKOVOopLKOU aTolXelou Tou evepynTikoU, mpoodlopiletal Baost:

e TOU EMXELPNUATIKOU MOVTEAOU TNnG Etaipeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
otolxelwv Tou evepynTikou, Kall

®  TWV XOPOKTNPLOTLKWY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

OMa ta €00ba kot ta £€08a ToU OXETITOVTAL LIE T XPNLATOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta omola
avayvwpilovtat otnv Kotaotoaon ZuvoAlkoU Elcodnuoto¢ mepliapPfdavovtol ota kovOUAla «Aoutd
XPNHUATOOLKOVOLKA OTTOTEAECHLATA», «XPNLOTOOLKOVOLLKA ££080» KaL « XPNLATOOLKOVOULKA £008a», EKTOG
armd TNV ONMOUEIWON TWV EUTIOPIKWY OTOITACEWY TIOU TEPIAAUPBAVETAL €VTOG TWV AELTOUPYLKWV
OTOTEAECUATWV.

4.1.4.3 MeTayevEoTepPN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO almooBeouUéVo KOOTOG

‘Eval XpNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU ETMUETPATAL OTO OMOCBECUEVO KOOTOG OTOV MAnpoUvTaL

Ol KOTWTEPW OUVONKEC:

l. TO ETUXELPNUATLIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU £ival n
SlakpAtnon pe okomo Tnv elompan CUPBATIKWY TAUELOKWY POWV,

Il. Ol CUMPATLKEC TAUELOKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA OE QmOTANPWUNR Kepolaiou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLKN aVayvwpLon, Ta £V AOYW XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTOL OTO

armooPecpévo kOoTog BAoel TNG HeBOSOU TOU TPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTOLEC N

enidpaon anod tnv npoefddAnon Sev elvat onpavtikn, n npoefdPAnon mapaleineral.

H katnyopla empéTpnong oto amooBeOUEVO KOOTOG MEPNAUBAVEL, Un TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkol OMwE SAVEL KOl ATOLTHOELG PE oTABEPEG I TPOKABOPLOUEVEG TTANPWUEC TTOU Sgv

dlampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOUELOKA SLaBEoipa KAl TAPELaKA looduvaua, Kabwg emiong

KOl EUTIOPLKEC KAl AOUTEG QUMALTAOELG.

XPNUOTOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN aéia UECOW TWV AMOTEAECUATWY

Ta XPNOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTIOU ATIOTLLWVTAL 0TNV €VA0YN afla LECW TWV ATOTEAECUATWY

meptAapBAvouV TA XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTOL TIPOC Eumopia, Ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA OToLXela TTou poadlopilovtal KAaTd TNV apXLKn avayvwplon otnv eUAoyn

a&la HEOW TWV QMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TTIOU UTIOXPEWTLKA Bat TIPEMEL

va empetpnBouv otnv ebAoyn akia.
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Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD e TOUELAKEG POEG TIOU Sev elval LOvVo MANPWHEG Kepalaiou
KOl TOKWV TOELVOLOUVTOL KOL OTTOTLULWVTAL OTNV UA0YN agia HECW TWV OMOTEAECUATWY, AVEEAPTNTA ATIO TO
ETUXELPNUATIKO LOVTEAO.

XpnuUaTooLKOVOULKA TIEPLOUCLAKA oTolyeia mou tatvououvtal otnv gvdoyn aia UEéow TwV OCUVOALKWYV

egloodnuatwv (ouuuetoyikoli titAot)

JUpPWVA HE TIC OXETIKEG amaLtnoslg Tou AMXA 9, Katd thv apxikn avayvwplon, n Etalpeia duvartal

OUETOKANTWG va eMAEEEL val tapouoLalel ota Aownd amoteAéopota aneuBeiag otnv kabapn Béon Tig

petayevéotepeg METAPOAEC otnv evAoyn afla plog emévduong O CUUUETOXIKO TiTAo, 0 omoiog 8ev

TipoopileTal yLa EUMOPLKT EKUETAAAEUOT).

Ta k€pdN Kot oL INUieg amod auTA To XPNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXEla SeV aVAKUKAWVOVTAL TIOTE

ota amoteAéopara tng xpnong. Ta peplopata avayvwpilovtol wg GAAa €0060 OTNV KOTAOTOON

amoteAeopATWY OTav £xel amodelxBel To Sikalwpa MANPWHUNAG, EKTOC edv n Etalpeia enwddeleital ano ta
£0060 QUTA WG AVAKTNON LEPOUC TOU KOGTOUG TOU XPNUATOOLKOVOLLKOU TIEPLOUCLOKOU OToLXElOU, OTIOTE Tl

KEPON autd avayvwpilovtol oTnV KOTAOTOON OGUVOALKWV £l008NUATWY. Ol CUUUETOXIKOL TiTAOL TTOU

npooblopilovtal otnv gvloyn afia péow TwV OUVOAKWVY tgloodnuatwv &ev UTIOKelvtOl ot e€€taon

amopelwong. H ev Adyw emidoyr MPayHOTOMOLETAL Yot KAOE GUUETOXLKO TITAO EEXWPLOTA.

H Etatpeia €xel emhé€el va Talvounoet emevOUOELS OTN CUYKEKPLUEVN Katnyopla (BA. Znueiwon 7).

4.1.4.4 Amopeiwon XPNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNHUOTOOLKOVOULKQ TIEPLOUCLOKA OTOLXELD, KABWE AVTIKOTESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon

TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

oplletal oto AMNXA 9 wc¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivat n dtadopd peTtall TwV

OUUBOTIKWY TOULOKWY pPOWV TIoUu odeiAovtal OToV KATOXO GOUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWVY TIOU OVAEVETAL va eloTipaxBolv, SnAadr ta eAeippata

LETPNTWV TIOU TIPOKUTITOUV Omo yeyovota oB€tnong, mpoefodAnUEVO KATA TIPOCEYYLON OTO apPXLKO

TIPAYMOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel TpoBAEPELC QMOUEIWONG YLO OVAUEVOUEVEG TILOTWTIKEG (NUieg yla OAa ta

XPNOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWY TIOU EMLPETPOUVTAL OTNV €UAoyn afla LEow Twv

anoteAeopdtwy. O oTOX0G TWV AMALTAOEWVY anmopeiwong tou AMXA 9 sival vo avayvwpLoeL TLG AVaUEVOUEVEG

TUOTWTLKEG {nUieg yla to ocuvolo tng Slapkelag {wNG evoc XPNUOTOOLKOVOULIKOU HECOU, TOU OToiou O

TUOTWTLKOCG Kivouvog €xel aufnBel PETA TNV apXLKA avayvwpeLon, avelaptnTwE amo To €dv n afloAoynon

yivetal oe GUAAOYLKO 1N EEATOULKEUEVO ETTIESO, XPNOLLOTIOLWVTAC OAEC TIG TANpodOpieg MoOU unmopolyv va

ouMexBoUlv, BACEL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwV, oAAA Kol oTolxelwv Tou adopolv ot

AOYIKEC HEMOVTIKEG EKTIUAOELG TNG OLKOVORLKNG KATAOTOONG TWwV TEAATWY KOL TOU OLKOVOULKOU

nieptBaAilovroc.

Mo TtV epappoyn NG OVWTEPW IPOCEYYLONG TPAYLATOTOoLE(TaL SLAKpLon HeTOEL:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTldelvwOel onuavTika
LETA TNV apxlKi avoyvwplon A ta omoia £xouv YOUNAO TLOTWTIKO Kivouvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omoio avayvwpiletal n avoapevopevn TUOTWTIKA {nuia yla Toug
gnopevoug 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTLKOG Kivouvog €xel embelvwBel onuavtikd
LETA TNV apXLKA ovayvwpLon Kot Ta onoia 8gv €xouv xapunAd motwtiko Kivduvo (2tadlo 2). Na autd ta
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XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwplleTal N avapevopevn MOTWTIKA {nuia €wg th Anén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV ylol Tl OTIOla UTIAPYOUV QVTIKELUEVIKEG amodeitelg amopeiwong
KOTA TNV nuepounvia avadopadc (2tadlo 3) kal yla ta omoia avayvwplleTal N aVapeVOUEVN TILOTWTLKA
Inuia €wg ™ ARén Touc.

EUTTOPLKEG AMALTHOELS, AOUTEG AMALTHOELG KOL QTTALTHOELG ATIO OUUBAOELG MEAATEG

H Etaipeia epappolel tnv amAomolnévn mpooéyylon Tou AMXA 9 yLa TIG EUTIOPLKES KoL AOUTEG ATIALTAOELG, ,

uTtoAoyilovTag TIG AVOUEVOEVEC TILOTWTIKEG {NULEC yia OAn tn Sldpkela {wn¢ TwV W¢ Avw oTolyelwyv. XTtnVv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TILOTWTIKEG {NUIEC OUVIOTOUV TIG OvVAUEVOPEVEG eMAelelg oTIg

OUMBOTLKEG TAUELAKES pOEC, AapuBavovtog umoyn To eviexOuevo aBETnong o ommoLOSATIOTE ONUELD KATA TN

Sldpkela {wWNAC TOU XPNUOTOOLKOVOULKOU HEGOU. KOTd TOV UMOAOYLOMO TWV OVAUEVOUEVWY TUOTWTIKWV

Inuuwyv, n Etawpeia xpnolpomolel évav mivaka TpoPAEPewv €xoviag OUASOMOLUNCEL TA OVWTEPW

XPNMOTOOKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloinwv kat Aapfdavoviag umoyn

SlaBéoipa LoTopLka oTolyeia o ox£on Ue ToUC ODENETEC, TPOCAPHOCUEVA YLA LEAAOVTIKOUC TTAPAYOVTEC O

OX£0N L TOUG OPEINETEG KOL TO OLKOVOULKO TiepLBAANoV. MepalTéPpw avAAUon TOPOUGCLAIETOL OTLC NUELWOELG

10, 11 ko 12.

4.1.4.5 Ta§vopnon Kot EMLUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

OL XPNHUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog meplhapPavouv Kupiwg OOVELOKEG UTIOXPEWOELG,

TPOUNBEUTEC Kal AOUTEC UTIOXPEWOELG. OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG apPXLKA avayvwpilovtal oto

KOoTog, ou eivat n evAoyn afio Tou avtaAAAypoToG Tou AQUPAVETAL EKTOC TOU KOOTOUG £KS0ONG OXETIKA

pE Tov Savelopo. MeTd TNV apyLlk avoyvwpeLon, oL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILLETPOUVTAL OTO

anooBeopévo KOOTOG e Baon TN HEBOSO TOU MPAYHOTIKOU EMLTOKIOU.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAELVOHOUVTOL OTIC BpaxumpOBeopueg UTIOXPEWOELS, EKTOG €AV N

Etalpeia Siwatnpel avemipuAakta to Sikalwpa vo HETAPEPEL TNV TAKTOMOLNGCN TNG XPNUATOOLKOVOULKAG

UTIOXPEWONG TOUAAXLOTOV 12 PAVEG LETA TNV NHEPOoUNnVia avadopdg Twv Okovoulkwy Kataotaoswy.

Mo CUYKEKPLUEVQL:

(i) AQVELAKEG UMTOXPEWOTELS

OL Savelakeg umoXpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOL0 OVTAVOKAQ ThV
g€UAoyn afla TWV ELOTIPOKTEWY TIOOWV MELWUEVN HLE T OXETIKA apeoa €€oda ocuvayng, 6mou autd eivol
ONUAVTIKA. META TNV apXLK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO OTOCPECUEVO KOOTOG
xpnoLpomnowwvtag tn HéBodo tou mpaypatikol emitokiou. To amooPecpévo kdotog umoloyiletal adoul
AndBoLV unoPn damadveg Ekdoong Kal n Stadopd HeTAEL TOU apXLKOU TTOCOU KOl TOU TIocoU ANEEWC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal
QITOMELWVOVTOL KOL HEOW TNG Stadilkaoiog andoBeong.

(ii) EUITOPLKEG KOl AOLITEG UMTOXPEWOELS

Ta umtoAouna MPOoUNOEUTWY Kol AOLMWY UTIOXPEWOCEWY ovayvwpilovtal apxkd otnv evAoyn afio Toug Kat
ETUUETPOUVTAL LETOYEVESTEPA OTO AMOOPBECEVO KOOTOG XpNOLUOTOLWVTAS T LEBOSO TOu TPAYUATIKOU
emnurokiou.

Ol gUMOPLKEG KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg dev elval TokodopoL Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUPPWVNOELOEC TIIOTWOELG.
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4.1.4.7 ZupPndplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Ta XPNUATOOLKOVOLKA OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOULKES UTIOXPEWOELS oupndilovtat
Kall To KaBapd moco amnelkoviletal otnv Katdaotoaon OKOVOULKNG OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva ood Kol tpotiBetal va ta ekkabapiosl og kabapn Baon nf va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KAl va SLakavovioeL TNV UTIOXPEWON TAUTOXpOVAL.

4.1.5 TMpoPAéPelg, EvEEXOUEVEG UTMIOXPEWOELG Kal EVOEXOLEVEG ATALTAOELG

MNpoPBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOVCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
anotéAeopa mapeABoOvVIwy yeyovotwy, ival mbavn n ekkaBapLor Toug HECW EKPOWV TTIOPWV Kal UMopEL va
npaypotonownBel pia aflomiotn ektipnon Tou mooou TG untoxpéwong. Ot poPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdc TWV OLKOVOUIKWY KATACTACEWYV KOL TPOCApPUOlovIal TIPOKELUEVOU Vol
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SleuBétnon ng
unoxpewaonc. Otav n enibpacn Tng XPovikng aflag Tou XPHHOTog ival onpavtikn, mood tg npoPAedng
anoteAel N mapovoa afia Twv €£66wWv TOU avapévovTal va analtnBolv TMPOKEIMEVOU va TAKTomoLnBel n
UTIOXPEWON.

Av Sev givat mAéov mBavo ot Ba amattnBel pia ekpon mMOPwWV TTPOKELUEVOU VA SLOKAVOVLOTEL Lo UTIOXPEWON
yla tnv omoia €xeL Nén oxnuatiobel mpoPAen, TOTE AUTH AvAoTPEPETAL.

Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY MOPWY WG ANMOTEAECUA Ttapouowv eopeloswv Bewpeital pn
mubavr, f to mooo tng nPoPAedng dev unopel va ektpunBel aflomniota, Sev avayvwpiletal Kopia utoxpéwon
OTL OLKOVOMLKEG KOTOOTAOEL,. Ol evOEXOUEVEC UTOXPEWOELC Sev avayvwpllovial OTIG OLKOVOULKES
KOTAOTAOEL; aAAG yvWwOoTOomoLoUVTaL, €KTOC av N mBavotnta €Kpowv TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0p£AN €lval EAayLOTh.

MBavég €lopoEG amd OLKOVOULKA odEéAn yia tnv Etalpeia mou &ev mANpoUV akOun Ta KPLTAPLAL €VOG
Teplouctlakol otolxelou Bewpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OlKOVOULKWV odpeAwv gival mbavr).

NMpoBAEYei amokataoTaon (UOLKoU Toriou

I mpoPAEdelg amokatdotaong ¢uclkol Tomiou, n Etaipeio avayvwpilel T mpoPAEPel ya tnv
aImoENAWON TWV OVEUOYEVVNTPLWY aTto Ta ALOALKA MApKa KoL TNV OITOKATACTO0N TOU EPLBAANOVTOG XWPOoU ..
OL mpoPAePelg amoNAwong Kal omoKATAoTaong avtavakAolv Tnv mapoloa afia, KoTd ThV nUeEpounvia
avapopdc, TOU EKTLLWIEVOU KOOTOUG MPOeEODANIUEVO e KATAAANAO ETULTOKLO.

OL mpoPAEPeLg emavetetalovtal oe kABe nuepopnvia avadopdg tng Katdotaong OKOVOULKNAG O€ong Kat
npooapudlovial TPOKEWEVOU va amelkovilouv tn mopovca afla tNg SamAvng TOU OVOMEVETAL va
eKTAPLEUOEL yla TNV ekKaBApLon TG UTIOXPEWONG AmoENAwaoNG Kal anokatdotacnc. H oxetikn mpofiedn
avayvwplletal oe avnon Tou KOGTOUG KTNONG TWV OVELLOYEVVNTPLWYV Kal arnooBEévetal e Baon tn otabepn
HEB0BS0 eVTOG TNG WDHEALUNG SLAPKELAG AELTOUPYLAG TTAPAYWYNG EVEPYELAC.

H anooBeon - ££060 twv kKepalalomonBéviwy Samavwy amofNAwong Kol amokatdotaong nepthapBavetal
otn Katdotaon 2uvolikoU Eloobnpatog pali pe T anooBEoelg Twv ALoAKwY Mapkwv. TuXOV LETABOAEC OTIG
EKTIUNOEL, avadOpLlKA HUE TO EKTIUWHEVO KOOTOC N UE TO TPpoe€odANTIKO EMITOKIO TpooTiBevral N
adatpolvtal avtiotolya oto K6OToG Tou Tayiou. H emidpaocn tng mpoedPANCNE TOU EKTILWEVOU KOGTOUG
Kataywpeital oto anoteAéopata we £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YLa TOV IPOoSLOPLOUO TWV 006wV amd
ouppoOAaLa pe eEAGTEC:
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MpoodLoplopog tne (twv) clpPBaong (CUPBACEWV) e TOV TTEAATN.
MNpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

1

2

3. [pocdloplopog TG TIUNG CUVAAayYAC.

4.  EMUEPLOUOC TNG TIUNG CUVOANAYNC OTLG UTIOXPEWOELS EKTEAECNC TNG SUKBAONG.
5

Avayvwplon ecodou otav (f kabwg) n ETalpeia (KAVOTIOLEL TIC UTIOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla tn petaBifaocn twv ayabwv f Twv UNNPECLWY O €vav avtloupBaAlopevo. Katd tnv avabeon pog
oUpPaong kaBopiletal Kal n AoyLoTiki TapakoAoUBNon Twv eMMPOcBeTWY £06WV KABWE KAl TWV AUECWY
€£66wv mou amattovvTal yla TNV oAoKARpwaon TG cUUPBAONG AUTAG.

Qg €0060 opileTal To OGO TO OTOLO Ui OLKOVOLLKA OVTOTNTA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa YO
Ta ayabd n T untnpeoieg mou petafiface os évav meAdtn.

EGv To umooyopevo avtaAdayua os pla cUpBaon meplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAAyUaTog tou Ba SikatouTtal Evavtl TnG HeTaBiBaong Twv UooxopevVwyY ayobwv
1 UTINPECLWYV OTOV MEAATN. To M0G0 aVTOAAAYLOTOG pUmopel va LeTABAAAETOL AOYW EKMTTWOEWV, EMLSOTHOEWV
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, PpoaBetwy mapoxwv anddoong,
KUPWOEWV 1 AAAWV TTAPOLoLWVY oTolyeiwv. To UTTOOXOUEVO avTAAAAYUO UTOPEL ETTioNG Vo LeTaBAAAETAL, AV
TO SLKOlWHA HLAG OLKOVOWLKAG OVIOTNTAG €Ml TOU aviaAAAypotog e€aptdtol amd tnv eméAsucn R N
enélevon HeAoVTIKOU yeyovotog. MNa mapddslypa, éva moco avtalhdypatog Ba sival petafAnto, edv to
TPolov €xel MwANBEeL pe dikaiwpa emotpodng N eav €xel 00el umodoyeon otabepol OGOV WG MPOCOETN
mapoxn amddoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHNLIOU.

H petaBAntotnTa mou oxetileTol UE TO AVTAAAQYLO TIOU UTIOGXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUupPacn. H OLKOVOULKA OVTOTNTA EKTWUA TO TOCO TOU UETOPANTOU  OVTOAAQYHOTOG
XPNOLUOTIOWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola pEBodog Bewpel OTL mMpoPAénel
KOAUTEPQA TO TTOGO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) EkTlpwpevn afla —n ekTipwpevn afio looltal e To dBpolopa Twv oTabuopévwy Baosl TbavotnTwy
TIOOWV O€ £va UPOG MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEVN afia amoteAel KAtdAANAN eKTLLNON TOU
ToooU MEeTOPANTOU QVIAAAQYHATOC, €AV N OLKOVOULKA OVIOTNTA €XeL PEYOAO aplOpd cupPdoewv pe
napePdEPn XAPAKTNPLOTIKA.

B) To miBavoTtepo Mocd —to MIBavoTtepo mocod eival To povadikd mBavoTepo OGO o €va eUpog MBAVWV
Toowv avtaAAaypartog (Atot, n povadikr mbavotepn ékBaon tng cuPaong). To Bavotepo Moo amoteAel
KATAAMNAN ektipunon tou moooU MPeTaBAnToU avtaAAdypatog, €av n ocUuPaocn €xel povo dUo mBaveg
ekPBaoelg (yia mapAdSelypa, N olKoVopLKr ovtotnta e€achalilel mpoabetn mapoxn anddoong nf OxL).

H Etaipeia avayvwpilel €00da OTav LKAVOTIOLELTAL N EKTEAECN TNG CUUPBATLKNG UTIoXPEwaNC, LeTafBLBalovtag
Ta ayabad f TG UlnPEeoieg PACEL TNG UTOXPEWONG AUTAG. H amoktnon tou eAéyxou amo Tov eAATN yiveTol
otav £xel tn duvatotnta vo KateuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAa TOL OLKOVORLKA 0dEAN amd
autd to ayaBbo n tnv unnpecia. O €leyxog petafifaletal katd tn Sldpkela plag meplddou N og [
OUYKEKPLUEVN XPOVIKN oTlyun. Ta £€c0oda amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBbol petadépetol otov meAATn, ocuvABwe katd tnv mapddoor os autdv, kol Sev UTTAPXEL Kapio
UTIOXPEWan ToU Ba UmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPOSO0 TOU XPOVOU

H Etatpeia avayvwpilel £06060 yla pio SE0UEUCN EKTEAEONG TTIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOVO €dv pmopel eVAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TMANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og Béon va empuetpriost eUAoya TNV mPoodo we POog TV MARPN EKTANPWON
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pilog 6€opeuong ektéAeanc, otav dev SLABETEL TIG afLOTLOTEG TTANPOdOPIEG TTOU AMALTOUVTAL TTPOKELUEVOU VAl
epopuodoel TNV KATtAAnAn pEBodo emUETPNONG TNG TPOOSOU. I€ OPLOUEVECG TIEPLUTTWOELG (LY. KOTA TN
Sldpkela Twv apXlkwv otadiwv plog cupBacng), N OLKOVOULKA ovVIOTNTA Unopet va pnv eival og B€on va
ETUUETPNOEL gVAoya TO amotéAecpa piog S€opeuong eKTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL TA KOOTN TIOU EMWMIOTNKE YLt TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG QUTEG, 1N OLKOVOLKI) ovTOTNTa Ba MpEMeL va avayvwpiosl £00da LOVO oTNV €KTOON TOU
KOOTOUC TIOU TIpayHaTomolnOnke, péxpl va gival oe B£€on va €MIUETPOEL EUAOYA TO ATMOTEAECHUA TNG
0€apevonc ekTéNeonC.

Ta €c0oba amo TNV mMaApoxn UMnpeowwy avayvwpilovtal otnv Aoylotikr meplodo otnv omoia ol umnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUHdWVA e TN UON TwV UTINPECSLWV TIou Ba mapacyxebouv. H amaitnon ano
TOV MEAATN avayvwpileTal 6Tov UTTAPXEL Eva AVeU TTPoUTIOB£0ewY Sikaiwpa va AABEL N OLKOVOULKA OvVIOTNnTOL
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TEAQTN,.

To ouppatikd Meplouclakod otoleio avayvwpiletal otav n Etolpela €XeL LKOVOTOLOEL TIC UTTOXPEWOCELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ) TIPLV KATAOTEL amattnT N MANPWHUN, vl MopAadelypo
otav ta ayodad n ot untnpeoiec petaPipalovrat otov ehdtn mptv and to Sikailwpa tng Etalpeiag yio tnv £kdoon
Twoloyiou. H oupPatikr) umoxpéwon avayvwpiletol otav n Etalpsio Aappdvel tignuo amod tov
QVTLIOUPBOAAOUEVO WE TTpoKkaTaBoAN 1 6tav Slatnpel Sikaiwpa el evOg TULAUATOG TO omolo avaBAaAAeTaL mpLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC CUUPACNC KAl TN LETAPOPpA TWV ayadwy f TwV UTNPECLWV. H cuppatikn
UTIOXPEWOH amoavayvwpiletol OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBOONG Kal To €0060 Kataypadel
OTNV KATOOTOON QNOTEAECUATWV.

AECUEUOCELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVN XPOVIKH OTLyUn

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta 00O
avadEpOnKkay avwtépw), TOTE N OLKOVOMPLKA OVvVTOTNTA EKMANPWVEL T OE0UEUCN €EKTEAEONG Ot i
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OTOoLaL 0 TIEAGTNG ATTOKTA
TOV £AEYX0 €VOC UTIOCXOMEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOULKI) OVTOTNTO EKMANPWVEL pia
O€oeuon eKTEAEDNG, N OLKOVOLLLKI OVTOTNTA £EETALEL TIG ATALTACELG YLOL TNV ATOKTNON €AEyXoU, cUUbwWvVaA
LE Ta 00a avoAUTIKA avadEpovtal oTig dtatdafelc tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tnv Etaipeia eival ot €€N¢:

(i) Eocoba amd nmwAnon HAskTplkAC EVvEpyEeLag

Adopa o €006 a6 CUPBATELG e TTEAATEC KOLL TIPOKUTITOUV OTtd SECUEVOELG EKTEAEGNC TIOU EKTTANPWVOVTAL
LE TNV TAapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOOTACEWV Aoyilovtal w¢ £006a0 €LOTIPAKTEA N
TIoAoynBévta, ta €é0oda and nAektplkn evépyela ayopacBeioa anod tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHZ A.E. (AANEEN) rj GAAo TteAdTn ToU SEV €X0UV OKOUN TLLOAOYNOEL.

(i) Mepiloyota

Ta pepiopata Aoyilovtal 6Tav opLoTIKOTOLE(TAL TO Sikaiwpa eloTpagng amo Toug LETOXOUG e anodaon TNG
Mevikng Zuvéleuong Twv MeToxwv.

(iii) Tokot

Ta é00da TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.

4.1.7 ®Apog eLcodnpatog

H empapuvon tng xpnong pe $opouc £locodnuatog amoteAeital omd toug TpEXOVTEC GOPOUC, TOUC
avaBar\opevoug dopoug Kal Tig Stadopég dopoloyLkol eAEYXOU TIPONYOUEVWY XPOEWV.
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Tpéxouoa Mopoloyia Elcodripatog

O tpéxwv ¢opog umoloyiletal Baoel TnG poporoyikns Katdotaong Owkovoulkng Oéong tng Etatpeiog mou
niepthappBavetat otig OlKOVOULKEG Kataotaoelg, cUpdwva e Toug dopoloylkoUg VOUOUG TTou LoXUoUV oTnv
EAAGSa. H damavn yla tpgxovia ¢popo eloodrpatoc nepthappavel tov $¢Opo el0oSAUATOC TTOU TIPOKUTITEL
Baoel twv kepSdwv Tng Etatpeiag 6nwe avapopdwvovtat otig popoAoyikeég TG SNAwaELS Kal TTPoPAEPELS yia
npooBetoug popoug, kat urtohoyiletol cUUPWVA LE TOUG BeCUOBETNUEVOUC I OUOLOOTIKA BecUOBETNUEVOUG
$opoAoyLKOUG CUVTEAEOTEG.

AvaBaAdopevn @opoloyia Elcodipatog

AvaBaAlopevol popol eival ol popol 1) ol popoloyikeG eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N od£An mou mpokUMTouV otnv Xpnon ala €xouv ndn kataloylotel 1 Ba KataAoylotoUv amo TIG
doporoyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popog eloodnpatoc npoodlopiletal e T
LEBOBSO TNG UTIOXPEWONG TTOU TIPOKUTITEL QIO TLG TIPOCWPLVEG SladopeEg LeTafl TG AoyLloTikng aflog Kal Tng
$opoloyIKAC PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoaAAlopevog ¢opog
el00dnpatog dev AoyileTal GV MPOKUTITEL OTTO TNV APXLKI OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWGCNC
og ouvaAlayn, EKTOG ETMLXELPNHATIKAG OUVEVWONGC, N omoia dtav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLoTiko oUTte to popoloyikd kEpSoG 1 {nuia.

O avapal\ouevoc ¢popog eloodnpatog umoloyiletal xpnaotpomnolwvtog tn Lebodo tng unoxpéwong (liability
method) og OAeg TIC TPpOoWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWVY HETAED TNC
dopoloylknc Baong Kal tng AoyloTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpswoswv. Ot
oavaBaAlOpeveEC POPOAOYIKEG UTIOXPEWOELS oavayvwpilovtal yla OAeg TIC POPOAOYNTEEC TIPOCWPLVES
Sdladopsc.

Ot avaBaAAOUEVEC POPOAOYLKEG OTTALTHOELG EKTILWVTOL OE KABE NUEPOUNVIO OLKOVOULKWY KATAOTACEWY KOl
pElwvovTal oto Babuo mou S Bewpeital mBavov otL Ba utdpéouv apketd popoAoynTtéa KEPSN EVAVTL TWV
omolwv UEPOC | To OUVOAO TwV amaltioswv amd avofarlopevouc ¢Opoug €l0OSAUATOC UMOopPEL va
XpnotuormnolnOei.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAEOTEG TTOU QVAUEVETAL VA €lval og LoXU T Xprion mou n amnaitnon Oa npaypotomnolnBei ) n unoxpéwon
Ba taktomolnBei, kat Bacifovtal otoug popoAoykoUs cuvteAeoTES (Kal popoAoyilkouc VOoUG) o eival oe
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ TEPLTTWON
aduvapiog cadouc mpoadloplopol Tou XpOvou avaoTpodng Twv poowplvwy Stadopwv edpapuoletal o
$OpOAOYIKOC CUVTEAECTIG TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULIKNG
©¢ong, xpnon.

O $Opog £1006NUOTOG TTIOU OXETI(eTOL HE oTolXelol Ta omola €xouv avayvwploBel ota Aoumd GUVOALKA
eloobnuarta avayvwpiletal, emiong, ota Aoumtd cUVOALKA LGOS aTa.

4.1.8 Meto)ko KepAAao, AnMoBEUATIKA Kal SLOVOLN LEPLOUATWV

Ol KOLVEC OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapnc Oéong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng Béong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTikd Tou
Yrnoloinou Kepdwv €1¢ N€o tng kaBapng B£ong. e avtiBetn nepintwon to ev Adyw mooo avayvwplletal wg
£€060 otnv nepiodo mou adopa.

EldkOTEpA Ta amoBepatika Stakpivovral os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUMOPLKO VOO, OL ETALPELEG TIPEMEL VAL LeTadEPOUVY KAT eAAXLOTO 5% TwV ETHCLWV
KaBapwv KEPSWYV TOUG O TAKTIKO AMOBEUATIKO, HEXPLS OTOU AUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
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KataBAnUEVOU LETOXLIKOU KedaAaiou. AUTO To amoBepaTiko Sev umopet va SlavepnBel katd tn SLapKela TG
Sdpaotnplotntag tng Etalpeiag.

ANOOEATIKA AVOATTTUELOKWY VOUWV Kot Aotrtd adpopoAoynta anoOspatikd

Autd ta anoBepatikd adopolv képdn mou dev £xouv popoloynBel pe Pdaon tov oxvovta GopoAoyikd
ouvteheoty oludwva HE TO €KACTOTE WOoYUoV dopohoylkd mAaiolo otnv EAAGSa kot meplhapPfdavouv
amoBepatikd Ta omoila Tpoépyxovtal amd dopohoynuéva képdn kal adopolv Sla CUUMETOXN OF
avantuélakoug vopoug. Ta amoBepatikd autd Ba sival dopoloyntéa pe Bacn to GopoAoyLKO GUVTEAEDTH
TIou Ba LoYUEL KOTA TO XPOVO TNG SLAVOUC TOUG OTOUG LETOXOUG I LETATPOTING TOUC OE ETOXLKO KEPAAALO,
KATW OO CUYKEKPLUEVEC OUVONKEG.

Mepiopata

To pepilopata mou Slavepovtal MPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEG
KOTQOTAOEL WE UTIOXPEWON KOTA Thv Tiepiodo ekeivn otnv omoia n mpoétaon Stavoung tng Aloiknong
eykpivetal amod tnv etnola levikrp Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTlyun
anelkoviletal ot OWoVoULKEG KataoTaoelg n enidpacn tng eykpBeioag amod tn Mevikn Tuvélsuon Twv
LETOXWV SLABEONC TWV ANMOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmoBEUOTIKWV.

4.2 Nounég ouowSeLg AoyLOTIKEG MOALTIKEG

OL AOUEG OUCLWOELC AOYLOTIKEC OpPXEC TOU ULOBeTABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovoukwy Kataotdaoewv gival oL akOAouBeg:

4.2.1 Metatponr os ££Vo VOULopO

Noputoua Asttoupyiac kot napouvoioons

Ol ouvnupévee OwovopLkEG Kataotdoelg mapouotalovtal o Eupw, TOU lval TO AELTOUPYLIKO VOULOUO KOl
TO VOULOpa tapoucioong tng Etatpeiag.

JuvaAdayég kat unoAowuna o€ E€vo vouloua

Ol cuvaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMO LLE TN XPHON TWV LOOTLHULWY TIOU
loxOOUV KaTd TNV NUEPOUNVio Twv cuvoAAaywv. Ta VOULOMOTIKA OTOLYEld TOU &vepyntikoU Kal ol
UTIOXPEWOELG TTOU eKdpAlovTaL O€ EEVO VOLLOUO LETOTPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£0NC, XPNOLLOTOLWVTAS TNV LooTLUia KAEloipaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTtikéG dLadopEC oL OMoleg TPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQYWV KATA TN SLAPKELA TNG XPrIONG KOL ATIO TN LETATPOTI TWV VOULOUOTIKWY
otolxeiwv mou ekdpalovial os €EVo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Owkovoulkig O€ong, avayvwpilovial ota anmoTteAEoUATOL.

Ta U VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o€ EEVO VOULOMO KAl QMOTILWVTIAL OTNV
gUAoyn afia TouC LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA TNG ETalpeiag xpnoLULOMoLwVToC TNV LOOTLUIA TToU
LOXUEL KATA TNV NUEpoUnvia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlayuatikeg Stadopég amod Ta
LN VOLLOMOTIKA OTOLYELO TTOU QOTLUWVTOL 0TNV VA0 afla Toug, BewpouvTal wg TUAKA TG EVAoYNG afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stadopeg tng ebAoync aiag.

Ta kEpSN Kat oL {NULEG TOU TIPOKUTITOUV Ao cUVOAAQYEG o€ EEva vopiopaTta aAAQ KoL Qo TNV amoTiunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV o€ E€va vopllopaTa TIou TTANPOUV TG TPOoUTOBECELG AVTLOTABLLONG
TOUELQKWY POWV, AIELKOVIIOVTaL 0TA AOUTA CUVOALKA ELOOSHATO KoL CWPEUTIKA ota idla kepalala.

4.2.2 Kodotog davelopol

To k60oTOo¢ Savelopol TO OmMolo amodISeTal AUECO OTNV aAyopd, KATOOKEUN N Tapaywyr TAEELLWY
OTOLXElWV TOU evepyNTIKOU yla TA OTOLa AOLTEITOL CNUAVTLIKA Tieplodog péXPL va elval £Tolpa yla Thv
TMPOTLOEPEVN Xprion N MWANGCH TOUG, POOTIBETAL 0TO KOOTOG KTONG AUTWY TWV TEPLOUCLOKWY OTOLXElWV
UEXPL TNV XPOVIKI OTLYMI TTOU auTd Bol elvall oUCLOOTIKA £TOLUA YL TNV TTIPOTLOEUEVN Xprion 1 TwANGH TouG.
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To KOOTOG SAVELOOU OTLG UTTOAOLTIEG TIEPLITTWOELG ETURAPUVEL T KEPSN N TLG {NUieg TNG tepldSou oty omoia
TipaypaTomoLeiTal.

4.2.3 Anoffpata

Ta amoBépata mep\apBAvouv avTOAAAKTIKA LNXOVNUATWY Kol TIPWTEG Kal BondnTikég UAeC ALOAKWV
Mapkwv.

Ta amoBEpata amoTUWVTAL 0TN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To
KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipolovtwy npoadlopiletal pe fdaon tn pébodo
TOU PECOU OTABUKOU KOOTOUG.

KataAAnAec mpoBAédelg oxnuatiovtal yla amaflwuéva amobépata, epooov kpivetal amapaitnto. Ot
HEWWOELS TNG aflag Twy amoBepudtwy otnv kabapr peuctomnoliotpn afio kat oL Aolnég {nuieg and anobépata
avayvwpilovtal ota kEpSN 1 otig {npieg tng meplodou, oTNV OTMOLa TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpoatika Stabsoua

Ta tapeloka Slabéoua Kol Tapelakd woduvapa mepllapBavouv kotabéoelc OPews, KabBwg Kot GAAES
v nAng peuototntag emevdUOELC OL OTIOLEC Elvoll AUECH UETATPEYILUEG OE OUYKEKPLUEVA TTOOA TAUELAKWY
S100e0ipwy TTOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBolng tng agiag Touc.

Mo tn obvTaén TwV KATAOTACEWY TAUELOKWY POWV, TA XPNUOTIKA Slabéoipa amoteAoUvTal amo LETPNTA Kal
KataBéoelg og Tpamneleg KABWE Kal XpnUOTIKA Sltab£atpa Onwc mpoaodlopilovtal avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von g Séopsuong toug Oev
niepthapfavovtol evtog Tou KOVOUAIOU Twv TapeloKWY Slabecipwy Kal TAPELNKWY LooSUVaUwWY, aAAd
taglvopouvtat oto KovSUAL «MpokataBoAEég kal Aounég amattioss» (BA. Znueiwon 11).

4.2.5 KpaTKEG EMLXOPNYNOELG

OL KPOTIKEG ETLXOPNYNOELS KAaTAXwpPoUVTaAL atnv eVAoyn afla Toug otav avapévetal pe BeBatdtnta OtTL n
enyopnynon Ba slompaxBel kal n Etalpeio Oa cuppopdwBEel pe GAOUC TOUG OXETLKOUG TIPOPRAENOUEVOUC
0poug.

Ol KPOTIKEG E€MLXOPNYNOELS OL omoleg oxetilovtal He TNV €mSOTNON EVOWMATWY Taylwv oTolKElwy,
avayvwpilovtal otav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Ba elompayBel kot OAOL oL OXETKOL OpoL
Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataxwpoUvtol oe Aoyaplacpo ovoPaAlopevou £o068ou  Kat
HETOPEPOVTOL OTO OMOTEAECUATO KATA TN SLAPKELD TNG TeEPLOSoU BACEL TNG AVAUEVOUEVNG WPEALNG
SLapkeLag {wng ToU IEPLOUCLOKOU OToLxeloU Ttou emuyopnynOnkKe.

Kpatikég emyopnynoslc mou odopouv £E€oda, kataxwpolvIal ot HeTABATIKOUC AOyaplLOoHOUC Kol
avayvwpilovtal ota amoteAéopata KAatd Tn OSldpkelo TG Teplddou mMou amalteital €10l wWOoTe va
avtiototyilovtal e Ta £€0da Tou mpoopilovtal va anolnilwoouy.

5. AIQMATA MNATIA

To 0ocWUATO TIAYLA TIEPLOUCLAKA OTOLXELO TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV e SaoKO Yapaktnpa, omou sykabiotavtol ta AloAkd Mapka, TG ayopalOUevee ASELEC
ALoAlkwV MApKwV Kal To ayopalOUeVa AOYLOULKA TIPOYPALUOTA.

Ta acwpata ayLa tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiou £wg 31 AekepBpiou 2025
Kot 2024, mou mapouoLa{ovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaluovTal we e€Ng:
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n .
apaxw?noslq & Zuvolo
Awkouwpoto
Aéia ktiong
1n lavouapiouv 2024 150 150
31n¢ AskepPpiov 2024 150 150
1n lavovapiouv 2025 150 150
31n¢ AskepPpiov 2025 150 150
Zwpeupéveg AMOoBECELG
1n lavovapiou 2024 (114) (114)
ArnocBeoel xpriong (3) (3)
31ng AskepuPBpiov 2024 (117) (117)
1n lavovapiou 2025 (117) (117)
ArnooBeoeLs xpriong (3) (3)
31n¢ AskepuPpiov 2025 (120) (120)
AvandoBeotn Afia
31n¢ AskepuPpiov 2024 33 33
31n¢ AskepPpiov 2025 30 30

211G eTROLeg eplodoug avadopdg, e€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELQ yLa TUXOV OMOUELWON,
oUudWVA HUE TIC OXETIKEC ATMALTACEL Tou AAM 36 «ATOUELWOELG ITOLXEIWV Tou EvepyntikoU». ATO Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVIA avadopdg TwV eTHowv OKovouLkwy Kataotdoewy,
Atol katd tnv 31/12/2025, dev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouvapiov éwg 31 AekepPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOLLKEG KOTOOTAOELG, AVaAUoVTaL WG €ENG:

Fnesa - Kripta & TexvoAoyikog & 'ETllTlAu'Kal '
Owoneda EYyKATQOTACELG Mnxavo)\ow:xo Nourog , Zovodo
G €§OomMALONOG E§omAlopog

Aéia ktriong
1n lavouvapiov 2024 173 4.630 25.766 70 30.707
MpooBrKeg 0 0 0 0 (68)
MNpoBAEPeLg amokatdotaong 0 0 55 0 55
31ng AekepPpiou 2024 173 4.630 25.821 70 30.694
1n lavouvapiov 2025 173 4.630 25.821 70 30.694
MpooBrkeg 0 0 40 58 98
31ng AekepPpiov 2025 173 4.630 25.861 128 30.792
Zwpeupéveg AntooBEoeLg
1n lavouapiou 2024 0 (3.681) (20.487) (29) (24.197)
AnooBEoeLg xpriong 0 (79) (442) (5) (526)
31n¢ AskepPpiov 2024 0 (3.760) (20.929) (34) (24.723)
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1n lavouvapiov 2025 0 (3.760) (20.929) (34) (24.723)
AmooBEoeLg xpriong 0 (79) (447) (7) (533)
31n¢ AskepPpiov 2025 0 (3.839) (21.376) (41) (25.256)

Avanoofeotn Adia
31n¢ AskepPpiov 2024 173 870 4.892 36 5.971
31ng AekepPpiov 2025 173 791 4.485 87 5.536

JTo Aoyaplaopo «TeXVOAOYIKOG KOl MNXOVOAOYLIKOG €EOTIALOUOC», OUVOALKOU Tocolu € 4.485 YA,
niepthapfavovtal avepoyevnTpleg ALOALKwY NAPKWVY oL OTOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLaTA
npog e¢aoddalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg xpnUatodotnong Twy Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO ETIL TOU KvNTOU €EOMALOMOU TNG, KaBwe Kot gpmpaypata Bapn (ouvnbwg
ipoonUeiwaon UToBNKNg) eml AKIWVATWY KUPLOTNTAG TNG TPOG €aodAAlon Twv SAVELCTWVY. ITIG KOTnyopieg
«Mmeda-Owkomneday, «Ktipla Kol EYKATOOTACELG» KoL «TEXVOAOYLKOG KOL LNXAVOAOYLKOG €EOMALOUOCY,
nepllapBavovtal maywa mou adopolv oe Eykatootdoel AKTOwvV Metadopdg Kol Alavoung Tou
KaTaokeuaotnkay anod tnv Etalpeio kol yla TIG onoieg mpoPAETETAL ATO CUUBAOCELG E TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aeltoupylog tou KaBe AloAtkoU MNapkou. Mapd tavTta, Kol LETA TV LETOBIBAON TOUG, OL EYKATACTACELG QUTEG
ouveyilouv va efumnpetoUv TOV OKOMO Yyl TOV OTOl0 Koataokeudotnkav, dnAadn tnv mwAnon tng
TaPayOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag oTnY amokKAELOTIKN
xpnon tng Eratpeiag kal w¢ ek ToUTOU, TO avaATOOBECTO KOOTOC, KATA TNV nUEPounvia tng petapifaocng,
ouveyilel va amooBEveTtal, OMWE KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGN TNG 30£TOUC TtepLOSOU amocBeang
TwV ALOALKWV MApKwV.

JTI¢ eTnoleg meplodoug avadopdg, e€etalovral OAa TO AUAC TIEPLOUCLOKA OTOLXELO yLOl TUXOV AOUELWON,
olLUPWVA UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS SToXeiwv Tou EvepyntikoU». Amd tn
OLEVEPYELD TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV €THowv OkovopLkwy Kataotdoswy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.

7. YMMETOXEZ

Ol CUPUETOXEG O BUYATPLKES ETALPELEC OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, avaAUovTal wg e€NG:

JUMUETOXEG O OUYATPLKEG EMLXELPNOELG 31.12.2025 31.12.2024
YnoAouno £vapéng 13.877 13.877
Melwoelg 1.905 1.905
Zuvolo 11.973 11.973

Mo CUYKEKPLUEVA N AVAAUOH TWV CULUETOXWV TNG ETOULPELAC OTIC BUYATPLKEG ETIYELPNOELG YLOL TNV XPHON TOU

2025 katl tnv xprion tou 2024 avtiotowa ival n €€NG:
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31-Aek-2025 YnoAouro évapéng MewwoeLg YnoAouto An§ng
EUROWIND AE 5.403 0 5.403
TEPNA AIOAIKH AMAPYNOOY AE 2.520 0 2.520
GALETTE LTD 4.050 0 4.050
Zuvolo 11.973 0 11.973

31-Aek-2024 YnioAouro évapéng Mewwoelg YrniéAouto An§ng
EUROWIND AE 7.308 1.905 5.403
TEPNA AIOAIKH AMAPYNOOY AE 2.520 0 2.520
GALETTE LTD 4.050 0 4.050
Zuvoho 13.878 0 11.973

To Aowkntikd TupBouAlo tTng EUROWIND AE to 2024 swonyndnke otnv Mevikn uvéheuon tv avénon tou
HETOXWKOU Kedohaiou tn¢ Etalpeiog katd to mood twv € 1.905 pe kepoahoalomoinon Ttou €eLSLKOU
amoBepatikol amo TNV £k6oon HETOXWV UTEP TO APTLO PE aUENON TNG OVOUOOTIKAG 0lag TNG UETOXAS
and 2,00€ oes 7,00€ kol TautoOXpovn MHelwon Tou PeToxikoU kedaAaiou katd To mocod Twv € 1.905 pe
avtiotown Helwon TG ovopaoTknG aflog kaBe petoxng amo 7,00€ os 5,00€ kal tnv entotpodh Tou moool
¢ pelwong, ntot 2,00 € ava petoxn, otov MEtoxo.

H etalpeia yla to 2025 £\afe peplopata amo CUUHETOXEC TNG o Buyatplkég cuvoAlkol Ttooou 5.691 XA
gupw.Me tnv amo 24" louviou 2025 Tevikn Zuvéheuon tng etalpeiag EUROWIND AE éhafe péplopa moooul
2.019 x\. eupw Kal pe TIc amd 19" louviou kal 30" AekepPplou 2025 Ektakteg Mevikég JUveAeUOELG TNG
etatpeiag AIOAIKH AMAPYNOOY AE éhaPe péplopa ouvoAlkol moooU 3.672 XA, eVpw.

H etaupeia yia to 2024 éAafe pepiopota ano CUMUETOXEG TG 0 Buyatplkég cuvoAlkoU mocoU 1.028 XA
ME TNV anod 18" Askepupprlouv 2024 Extaktn Mevik Zuvélevuon tng statpeiog AIOAIKH AMAPYNOOY AE.

‘EAgyx0G amopeiwong

JUpdpwva pe TIC akoAouBoUEeVEG AOYLOTIKEG TTOALTLKEG KaL TIC amaltroelc tou AAM 36, n Etatpeia Sievepysl
OXETIKO £AeyX0 amopeiwon g emi Twv oToLXelwv Tou evepynTikol otn Anén kAaBe etrolag neplodou avadopdc
epooov udlotavral oxetikég evdeielg amopeiwong. O oXeTIKOC €Aeyxog Umopel va Slevepyeital kau
vwplitepa, otav avakuntouv evdeifelg evbexopevng {nuilog amopsiwonc. H afloAdynon mou Sievepyeital,
€0TLALEL TOOO O€ e€WYEVEIG OO0 Kol 0 EVOOYEVEIG TTOPAYOVTEG.

lNa Tov mpaypatonotnBévta éAeyxo anopeiwong KABe aloALlko TAPKOo 1 AAAN Hovada mapaywyng EVEPYELOG
ANE amoteAel pia Movada Anuoupyiag Tapelokwy Powv (MATP). Ta avakTAoLUa Tood Twv avwtépw MATP
npooblopiotnkav pe Baon t UEBoSo tng afiag Adyw xpriong (value in use). H afla Aoyw xpnong
umoloylotnke xpnollomolwviag tn HEBodo Twv TpoefodpAnUEVWV TOUELOKWY powv, NTOoL TPOPAEPELC
TOUELQKWY powv Tou PBaciotnke oe mpoumoAoylopols Tt Aloiknong Kot TpoPALPELC £wE TO TEPAG TNG
WPEALUNG {WAC TOU EKACTOTE aLoALKOU mapkou/povadag AME.
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NapadoxEg Tou Xpnotuono)fnkav yla tov poadloplopo tng aiag Adyw xpriong (value in use)

Ot Baolkotepeg mopadoxEG mou edappooTnkay amo tn Aloiknon oxetilovrtal Pe Tov MPOodloplopd NG

napoloag alag TWV EKTILWHUEVWY LEANOVTIKWY TOUELAKWY POWV, OTIWE AVOUEVETAL va TtapaxBouv amno Kabe

MATP (u€B0S0¢ Twv MpoeodAnUEVWY TAPELOKWY POWV) Kal eival oL e€AG:

e [lpoPAenopeveg nwANCeLS: NepthapBavouv TapadoxEG Kal EKTLUNOELS TNG Aloiknong mou €xel AdBetl
UTOPN LOTOPLKEG METPNOELC YL TNV TIAPAYOUEVN NAEKTPLKN EVEPYELD KAl TG TIMEG TIWANONC TNG
NAEKTPLKAG EVEPYELAG.

e [lpolmoloylotika EBITDA: Ta mpoimoloylotikd meplBwpla Aeltoupylkou KképSoug kot EBITDA
umoloyilovtal pe Baon Kol Ta oMOAOYLOTIKA OTolxelo Twv TeEAeuTaiwv etwv. MNa tnv MpoPAenouevn

niepiodo, To meplBwptlo EBITDA yia ta A/ extipdrot 6tL o kKupavBel petafd 20% kal 89%, yla ta O/B
peTaty 41% kal 88%evw yla tnv Plopdla petafd 12% kat 30%.

e Emutokio MNpoegodAnong 5,73%

AnoteAéopata EAEYXOU amopEiwong

Me Bdon ta anoteAéopata Tou eAEyXou amopeiwong katd tnv 31n AskepPpiouv 2025, and tn cUYKPLON TOU
QVOKTAOLUOU TToooU armd Ta KOOTH EMEVOUGNC TOU ALoALKOU TIAPKOU TNG BUYATPLKAG KAL TNG AOYLOTIKNAG aflag
autou, dev mpogkue avaykn Slevépyelag amopeiwong.

8. NOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoueg MakponpoBeopeg Antattoslg avaAlUetal we eEAC:

31.12.2025 31.12.2024
Advela og UNTPLKN, BuyaTPLKEG OpAOU & AOLEG CUVOEUEVEG ETUXELPNOELS 5.191 2.000
Awddopeg Aoopéveg Eyyunoelg 1 1
Zuvolo 5.192 2.001

H Etaipela ouppetéxel otnv kaAupn Opoloylakwv daveiwv ta omoia ekd6OnNKav amd TG ETALPELEG TOU
Opidou tng TEPNA ENEPFEIAKH MABETE. Advelo ouvoAkoU moool 5.192 yW\. supw oadopolv ot
HOKpOTIpOBEeCUO davelopd TN ETalpelog mpog TG UNTPLKN ETALPELA, €K TWV omoiwy ocd davelopou 1.000
XA, eupw Anyet otig 31.12.29 kat davelopog mooou 1.000 XA, eupw Anyel to 2031. Katd to €tog 2025 n
Etalpeia oUvade Suo opoloylakd SAveLa e TN UNTPLKN eTatpeia moowv 1.000 X\ eupw Kat 2.191 Y\ eupw
avtiotolya pe Anelg kal twv duo otig 31.12.2030.

Ta SAvela QUTA ATOTILOUVTAL OTO AvVaNOoPBeoTo KOOTOG Kal €ival KUplwg 5-eToU¢ 1 Kol HeyaAUTeEPNG
Slapkelag. To €TNOL0 HECO EMITOKIO TWV OpoAoywv eival 3,5 - 4%. To kepalalo KabBwg Kal oL TOKoL
kataBaiiovtal epamnag otnv Anén tou ekdotote daveiou.

H etalpela e€étooe TIC LAKPOMPOOECUES XPNMOTOOLKOVOULKEG ATOLTHOELS Kol Sev mpoékupav evdeilelg
QUITOMELWOHG TOUC, ETIOUEVWC Sev avayvwplotnke {NULd mpoBAedng
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9. AMOOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
Mpwtec-BonONTIKEG UAEG 18 18
AvTtaA\aKTIKG TTayiwv 792 689
Zovolo 810 707

Kata tnv 31" AekepPpiou 2025 Sev umnpée avaykn oxnuatiopol mpoPAedng yia amaflwpéva i Bpadewg
Klvolpueva amoBéuarta.

Aev vdiotavrtal epnpaypota Bapn ent Twv anobeudtwv.
10. EMNOPIKEZ ANAITHZEIZ

Ol EUTTOPLKEG ATIALTOELG TNG ETALPELAC, OTLG CUVNUUEVEC OLKOVOULKEG KOTOLOTACELS, OVaAUOVTAL WG €ENAG:

31.12.2025 31.12.2024
MNeldrteg 0 298
Z0volo 0 298

OL AoyLOTIKEG aleg TWV MEAATWY AVILTPOOWTIEUOUV ThV €VAoYN afla Touc.

H Etalpeia oe kdBe nuepopnvia avadopdg, e€eTalel TNV avayKn ovayvwpLong OVAUEVOUEVWY TILOTWTIKWY
Inuwv, cUpPwva PE TIC amaltroelg tou ANXA 9. H péylotn €kBeon o MOTWTIKO Kivouvo TNV nuepopnvia
avadopag TWV OLKOVOULKWY KATAOTACEWV £lval N Aoylotikh afla kaBe katnyopiog ELOTPAKTEWY UTTOAOITWY
WG QUTA MOpOoUCLAleTOL TopaAmAvw. 2To MAaiolo tng Spaotnplotntag tng Etalpeiog Aapupdavovtol Katd
nepimtwon O6Aa Ta anapaitnTa HETPA yLa tn SlaodAALon TNG ELOTIPAELLOTNTOC TWV ATTALTHOEWV.

Agv pogkuPav PoPAEYPELS ATOUELWONG EUMOPLIKWY ATALTHOEWY YLl T Xprion 2025 kat 2024.
11. NPOKATABOAEZ KAI ANOINEZ ANAITHZEIZ

OL mpokatoPoAég Kol AOUTEG amaltioelg tng Etalpesiag, oOTIG OUVNUUEVEG OLKOVOMLKEC KOTAOTAOELS,
avaAvovtal we eENG:

NpokataBoAEg Ko AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeOUEVUEVEG KATABECELC 1.030 1.961
Zuvolo 1.030 1.961
MpokataBoAég kat AOMEG ATALTACELG [N XPNILOTOOLKOVOULKES

31.12.2025 31.12.2024
MpokataBoAég o MPoUnOeUTEG 0 378
OMNA npog entotpodn-cupdndLopod 127 97
MNpokataBAnBévta £€oda kal Aoutoi petafatikol Aoyaploopol evepyntikol 86 1
Zivolo 213 476
Z0volo MpokataBoAwv Kat AOUTWV ANALTCEWV 1.243 2.437
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H peiwaon oto kovSUAL «MNpokataBoAég o mpounOeutec» to 2025 odeiletal kupiwg oe mpokatoBoAeg mou

606nkav to 2024 évavtl TIHoAoynoswyv Tng xprong 2025 yia €68a ocuvtrpnong moool 212 xW\. eupw Kal
€€66a SlolkNTIKNAG uTtooTNPiEng mocoL 135 XIA. eupw TPOG TN UNTPLKN ETALPELa

12, ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATEZ

OL amattRoeLg anod cuuBACELG Le TTEAATEG avalUovTal we e€NC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2025 31.12.2024
ATaTAoELG amo AOUEG CUUPBAOELS LE TTEAATEG 264 539
Z0volo 264 539

OL AOYLOTIKEG O€leC TWV TEAQTWY QVTLIIPOCOWTEVOUV TNV gUAoyN afla Toug.

OL amaltnoslg and cupBacelg pe meldateg adopouv oe TMpOoPAedn SeSouleupévwv €008wvV yla TNV
mapaywyrn NAeKTPKoU pelUATOC PUNVOG AckepPplou, PeE TNV OXETIKN TLLOAOYNON va TPAyHOTOMOoLEiTaL
LLETAYEVECTEPQ TNC NLEPOUNVIAC LOOAOYLOUOU.

H Etapeia os kABe nuepounvia avadopdg, EeTalel TNV OVAYKN 0VAYVWPLONG AVOUEVOUEVWVY TILOTWTLKWY
Inuwy, cupdwva Pe TG amaltioslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kaBe katnyopiag ELOTPAKTEWVY UTTOAOITTWV
W¢ aUTH MopPoUcLAleTaL MapAMAvwW. XTto TAaiolo tng dpaotnplotntag tng Etatpeiog Aaupdavovral Katd
Tepinmtwon OAa ta anapaitnTa HETPa yia tn SLachAALon TNG ELCTIPOELLOTNTOG TWV ATIOLTCEWV.

Aev mpoékuav TPoPAEPELS ATTOUEIWONC ATIALTHCEWY ATTO GULBACELS TTEAATWV YLa TIG XPNoelg 2025 kal
2024.

13. XPHMATIKA AIAGEZIMA

Ta xpnuatika dtabéoua tnv 31" AskepBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUEVEG OLKOVOLLKEG
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.419 247
ZOvolo 1.419 247

ErumAéov, n Etawpsia Siatnpel katd tnv 31/12/2025 Seopeupéveg katabéoelg, UPouc € 1.030 xIA.
(31/12/2024: € 1.961 y1\.), oL omoieg SlatnpolVTaL GE CUYKEKPLUEVOUC TPATE{KOUC AoyapLacpolg yLlo Tny
g€unnpétnon tTwv BpaxumpdBeouwV AELTOUPYLKWVY KOL XPNOTOOLKOVOLLKWY UTIOXPEWOEWY TNG. OL eV AOyw
Sdeopeupéveg katabéoelg tagvopouvtal oto KovOUAL «MpokataBoAEg kot AOUTEC amattoels» (Znueiwon 11)

To cUVOAO TWV AVWTEPW SECUEVUEVWY KaTABECEWV, lval Apeca oxeT{OMEVA e TO Savelopd tng ETalpeiac.

H Awoiknon tng Etalpelag ekTIHAEL OTL O TILOTWTIKOC KIVOUVOG yla Ta XpNUATIKA StaBéoipa Kal TIG AOLTEC
QmALTACELG eival YapnAog, dedopévou OTL oL cuvaAloooopevol eivol tpameleg pe uPnAn molotnta
kedaAatakn SLapBpwan, To ANUOoLo 1 eTalpeleg Tou eupUTEPOU ANOCiou TOPEA f LOXUPOL ETILXELPNUOTLKOL
opoL.

KatwOL mapatiBevral ot aflohoynoetg twv EAANVIkwV Tpamelwv oTi¢ omoieg n Etalpeia Statnpel ta tapstakd
SlaBéouad tnge.
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Bank Ratings S&P
EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-
PIRAEUS FINANCIAL HOLDINGS S.A. BBB-

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

14. AANEIZMOZ

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €€AG:

31.12.2025 31.12.2024
MakpormpoBeoua Savela 7.047 9.022
Heiov: Bpaxurpobeapo pépog (1.992) (9.022)
MakpomnpoBOeoo HEPOG 5.055 0

H avaAuon tng Kivnong Twv avwTépw SAVELOKWY UTIOXPEWOEWV TNG ETalpeiog ya tig xprioeilg 2025 kat 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIlVAKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
Yniéhouno évapéng 0 8.730
ArnomAnpwpn daveiwv (35) 0
AvaBaAAOpevo xpnHoToolkovoukd kootog (EIR) (80) 0
Metadopd HeTafU HakpompoBecou Kal BpaxumpoBeouou LEPOUG
UTIOXPEWOEWV 5.170 (8.730)
YnoAowno AR§Ng 5.055 0
31.12.2025 31.12.2024
MaKponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHoN
Yniéhouno évapéng 9.022 2.862
AmomAnpwpn daveiwv (1.750) (2.500)
MetaBoAr 6£60UAEUUEVWV TOKWV (110) (70)
Metadopd HeTafl HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV (5.170) 8.730
Yrtéhowrto ARéNG 1.992 9.022

To oUvoAo twv davelwv avayvwpiletal oto anooBeopévo KOoToc. H Etalpeia ektTipud otL n evAoyn afila twv
avwtépw davelwv dev Stadopomoleitatl onUavtika ormd TV AoyLoTikn Toug aia.

Mpog e€aoddalion tou davelou tng Etalpeiag, n Etalpeio evexuplooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, LETPNTA o€ popdr Sdeopeupévwy katabéoswy (BA. Znueiwon 11) kal ekywpnoe ot daveloTpleg
tpamneleg acdaAlotripla cupBOAaLa KAl OMALTACELG OO TWANON NAEKTPLKAC evépyelag otov AEAAHE kal
Xpeoypada (LETOXEG). ZTO MAALOLO AUTAC TNG LOPDIE XPNHATOSOTNONG OL EMLXELPNOELS Tou OpiAou tnpolv
HLO OELPA SECUEVUUEVWY TPATIEILKWY AOYAPLACUWY, LE OKOTIO TNV EEUTNPETNON TWV AVWTEPW UTIOXPEWOEWV.
OL efaocdaiioslg mou €xouv TapaoxeBel UTEPKAAUTITOUV TO TOOO TWV SAVELOKWV UTIOXPEWOEWY TNG
Etalpeiac.

J1G 8 AskepBplou 2015 n Etatpeia oclvaye oporoylako davelo pe tnv Alpha Tpanela cuvoAikoU mooou €
25.500 xtA. eupw yLa TtV KAAU PN UPLOTOUEVWY KOl LEAAOVTIKWY SATOVWY YLaL TV GUVTAPNOoN KoL AElToupyia
tou A/MN. To opoloylakd Savelo amormAnpwvetal oe 19 eéapnviaieg d6oelg, n mpwtn KataPAntéa tov
lavoudplo 2016. H mepiodog amomAnpwung tou mapanavw davelou opiotnke tov lavoudplo tou 2025.
ElSikoTepa pe tnv amnd 7 lavouapiov 2025 Extaktn Mevikr) Juvéleuon amodoaoiotnke n tpomomnoinon Kot
mapAtTacn Tou opoAoylakol ddavelou pe tnv Alpha Tpanela ewg tnv 10" louAiou 2029.
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To avwTépw SAVELO KAAUTITETAL UE EYYUNOELG TNG UNTPLKAG eTatpelag Tépva Evepyetakry MABETE omou kat
€YYUATOL TNV TAPNON XPNHOTOOLKOVOULKWY detktwy. Katd tnv 31 AekeuBpiouv 2025, n Eyyuntpia TEPNA
ENEPTEIAKH MABETE LkavomoloUoe TANPWE TO OTOLTOUHEVA Oplol TWV XPNHUOATOOLKOVOULIKWY SELKTWY,

oUUdWVA HE TIG ATALTAOELG TWV Savelakwv cupBdcswv tng Etalpeiac.

15. AOIMNEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv TnG ETalpeiag yla TG xprnoetg 2025 kat 2024 €xetl wg €A

NpoBA£YeLg anokatdotacng
¢uokol toniou

YnoAouno 1ng lavouapiov 2025 820
MNpoBAsdn avayvwplopévn ota amoteAéouaTa 48
Yniohowno 31ng AskepBpiov 2025 868
MakporpoOsoueg mpoBAEY el 868
Bpayunpodeaueg mpoBAEYeL 0

NpoBA£YeLg anokatdotacng
duokol toniou

YnéAouno 1ng lavouapiov 2024 727
MNpoPBAsdn avayvwpLopEV 0T AMOTEAECUOTOL 38
MpoBAedn avayvwpLlopEVN OTA EVOWHATA TIAYLA 55
YnoAowno 31ng Askepfpiov 2024 820
MakporpoOsoueg mpoBAEYEeLg 820
Bpayunpodeousg mpoBAeYeic 0

IToV avWTEPW TvVOKA, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Baon tn ¢duon tng Séoueuong,
TapoucLAaleTal Kal N avaluon Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWY
mopwv. OL ETALPEIEG TOU evePYELAKOU TOUEQ UTTOXPEOUVTAL VO QTIOKATOOTHOOUV TO GUGCLKO TOTo, OTou
€YKaBLOTOUV HOVASEG TTapaywynG NAEKTPLKAG EVEPYELAG, LLE TO TIEPOC TNG EKUETAANELONG, CUUPWVA LE TLG
AndOcioeg adelec. H avwtépw mpodPAedn UPoug € 868 x\. (31/12/2024: € 820 xW\.) amelkovilel Tig
amaltoUpeveg Samaveg ya anofnAwaon tou e€omAlopol Kat Slapopdwon Tou Xwpou Omou auTd elval
EYKATEOTNMEVQ, LE TN XPNON TNG CNUEPLVNE TEXVOAOYLAG KOl UALKWV.

16. ENIXOPHIHZEIZ

OL gmuyopnynoslg tnv 31n AskepPpiou 2025 kat 31n AskepPpiouv 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024

YnoAouno £vapéng 1.550 1.691
ATOOBE£CELG OVAYVWPLOUEVEG OTA ATOTEAECLATA (141) (141)
YniéAourto AR§ng 1.409 1.550

OL emyopnynosLc adopolV Oe KPATLKEG EMLOOTAOELC yLa TNV ovATTUEN ALoALKwv MApKwv Kal armooPévovtal
otnv Katdotacn ZuvoAlkoU Ewoodnuparog, oUpdwva pe Tov pubud amdofeong Twv mayiwv Tou
emdotouvtatl. Ol aVWTEPW EMLYOPNYNOELG amooBévovtal ota £€00da POVO KOTA TO HEPOG eKelvo Tou
QVTLOTOLXEL OE TTANPWC ATOTEPOTWHEVO KOL O£ AELTOUPYELX OLLOALKA TIAPKAL.
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17. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekepBpiou 2025 kal 2024, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELC, avaAUovTal
WG €§NG:

31.12.2025 31.12.2024
MpounBeutég 342 398
Zovolo 342 398

Ol UTIOXPEWOELG OE TPOUNBEUTEG adopoUV KUPLWG UTIOXPEWOELG TTIOU OXETI{OVTOL UE TNV KATOOKEUN KoL
AELTOUPYLO EYKOTAOTACEWV QVAVEWGCLLWY TINYWV ALOALKN G EVEPYELAC.

18. AEAOYAEYMENEZ KAI NOINEZ BPAXYNMPOOEZMEZ YINNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOLTEG BPaXUTIPOBECIEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2025 kot
31n AekepPpiou 2024 OTIG CUVNLUEVEG OLKOVOLKEG KATOLOTAOELG, AvaAUETAL WG €€NG:

AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOEGHUEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 17 43
MNotwtég dtadopot 0 2
ZUvolo 17 45
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢popouc-téAn Anv ¢Opou EL60SHATOC 4 3
Zuvolo 4 3
AeS0UAEUEVEG Kol AOUTEG BPaXUTIPOBEGHEG UTIOXPEWOELS 21 48

19. METOXIKO KEDDAAAIO KAI AIAOOPA YMEP TO APTIO

To petoxko kepalato tng Etaupeiog katd tnv 31/12/2025 avépxetal oe TPIA EKATOMMYPIA EZAKOZIEZ
EZHNTA AYO XIAIAAEX EKATO EYPQ (3.662.100,00 €) kot Statpeital og ekatd eikool SUo xtAadeg eBSopnvra
(122.070) kowég pe Pndo OVOUAOTIKEG UETOXEG, OVOUAOTIKAC atiag tpLavta supw (30,00 €) n kabepia.

H Stadopd unép To dptio SlapopdwveTal 0To Toco Twv € 45 XA

Me tnv amno 24 louviou 2025 Taktikn Fevikn Zuvéleuon evekpiBel n Stavoun kepSwv tou GpBpou 48 Tou v.
4172/2013 tn¢ Etatpeiag, cuvohikol mocou 2.962 XA, eupw.

20. ANOGEMATIKA

Ta amoBepatikd ylo T xprnoetg 2025 kal 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELS, OVAAUOVTOL WG
e€ne:

, AmnoBepatikd
TaKTIKo . .
, QVATTULOKWY KoL Zuvolo
anoBspatiko .
dopoloykwv vOpwv
1n lavouapiov 2024 1.646 456 2.102
31ng Askepppiov 2024 1.646 456 2.102
1n lavovapiou 2025 1.646 456 2.102
31ng AekepPpiov 2025 1.646 456 2.102
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ToKTIKO anoBsuatiko

H Etawpela dlatnpei Taktikd AmoBepatikd UPoug €1.646.x\. To omoio oxnuortiletal cuudwva Pe TOV
EAANVIKO vOUo, BdAoesl Tou omolou oL etalpeieg umoxpeouvTal va PeTadEpouv Kat gAAXLOTO TO 5% Ttwv
£TAOWWV KaBapwyv KepSwv Toug cLUdWVA e Ta AOYLOTIKA Toug BLPALA Og TAKTIKO armoBeUaTIKO £wWE OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto Sev pmopet
va SlaveunBel aA\a pmopet va xpnotpomnotnBei yia tn Staypadn {nNULwv.

ANoOgATIKA avVAITUELAKWY Kal POPOAOYLKWY VOUWV

Auta ta anoBspatikd adopouv o kEpdn Tou dev €xouv popoAoynBel pe Baon Tov Lloxvovta ¢opoAoyIKO
OUVTEAEOT OUUGWVO HE TO €KAOTOTE LoYUoV ¢opoAoylkd TAaiolo. Ta amoBepatikd oautd Ba sival
dopoloyntéa pe Bdon tov PopoAoylkd cUVTEAECTH TIou Ba LoXUEL KATA TOV XpOVO TG SLAVOIE TOUG OTOUG
LETOXOUG I LETATPOTNC TOUC OE UETOXLKO KEPAAOLO, UTIO GUYKEKPLUEVEC OUVONKEC.

21. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $opoAoYyIKOG CUVTEAECTIC YLO TLG VOULKEG ovTOTNTEC oTnV EANGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal og 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpEL amd TOV OVOUAOTLKO. Ithv Slapopdwon tou
ipaypoTkol popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SlapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG wEALUNG {wNg Tou Tlaylou Kol TwV cuvteAeoTwyv Tou opilovtal amo tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAdynTa AmoBepaTIKA.

(a)'E€0d0 DOpou Etocodnipartog

O ¢0poG €L00SAUATOC OTIG CUVNIUEVEC KOATOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUETaL WG aKoAoUBwWG:

31.12.2025 31.12.2024
Tpéxwv dopog 539 549
AvoBaAAOpEVOC POPOG (75) (48)
Z0volo 464 501

31.12.2025 31.12.2024
Képdn nipo popou elcodipatog 7.801 3.303
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUovVTog
OVOHAoTIKOU HOpPOAOYLKOU CUVTEAECTH 1.716 727
Mpooapuoyéc yia:
Adopoldynta anoteAéopata (1.252) (226)
Npayuatikn danavn ¢popou 464 501
MpayUaTIKOG GOPOAOYIKOG CUVTEAEDTNG 5,95% 15,17%

H &nAwon dopoloylag elcodnuatog unoBaAAetal os etrola Bacn, aAAd ta KépSn 1 ot {nuieg mou
SnAwvovtal MopapUEVOUV TIPOoWPLVA £wg OTou oL GopoloyLkEg apxEC eAéyéouy ta BLBALa Kal oTolyeia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eléyxou. H Etatpeio mpoPaivel oe eTrola ektipnon twv
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EVOEXOUEVWV UTIOXPEWOCEWV TIOU OVAUEVETAL va TiPokKUouv amd tov €leyxo TapeABoucwv XpHOEwV,
SlEVEPYWVTAG OXETIKEC TIPOPAEYELG OTIOU AUTO KpilveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoet poPALPELC yia avEAeYKTEG dopoAoyLKA XpHOeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV Mood Ppopwv Tou TLBavOV va TpokUPouy, dev Ba €xouv onUavtikiy enidpach ota dla
kedAAala, OTA ATOTEAECUOTO KOL OTLC TOUELOKESG pOEC TNC ETalpeiag.

OL avéleykteg ¢dopoloylkd xpnoelg mapatiBevial ot Inueiwon 31 «Evdexdueveg Amaltnoelg K
Ynoxpewoelg» Twv OKoVouLKWV Katootdoswv.

(B) AvapaiAopevog Dopog

Ot avaBaAAopeveg GOPOAOYIKEG ATALTOELG KOl UTIOXPEWOELS cupndilovtal otav undpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
dopoloylkwyv UTIoXpewOoewWV Kal £dooov ol avaParlopevol dopol elcodriuatog adopoulv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog Gpopog eloodrpatog umoloyiletal eni OAwv Twv Tpocwpvwv Gopoloylkwv Stadopwv
HETAEL TNG AoyLoTikN ¢ alag Kot TG GopoAoYIKNG 0€lag TWV TTIEPLOUCLAKWY OTOLXELWV KOIL TWV UTIOXPEWCEWYV,
XPNOLUOTIOLWVTAG TOV OVAUEVOUEVO LoXUOVTO GOPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPLHMOVONG TNG
dopoloyLkAc anaitnong/unmoxpéwaonc.

Ta oupdpndrlopéva mood twv 31/12/2025 kot 31/12/2024 yia tv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxpéwon and avaBaropevo ¢opo elooSHUATOG (675) (750)
KaBapn avaBaAlopevn popoloyikr) unoxpéwon (675) (750)
YnoAouno £vapéng (750) (798)
MNioctwon avayvwpLopévn ota kabBapa kEpdn xprong 75 48
YnoAouno ARéng (675) (750)

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG TwV Xprioewv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

Nounég mpoPAEYELg
Advela

Acwpata dyla oTolyeia
Evowpata mayla ototxeio

Emuyopnynoeig

AvaBaAropevog popog kKadapwv KEPSWV/AOLMWV GUVOALKWV ELGOSNUATWV

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikn anaitnon/(vnoxpéwaon)

Nounég mpoPAEYELg
Advela

Acwporta dyla oTolyeia
Evowpata mdyLo otolxela

Emixopnynoelg

AvaBaAAopevog dpopog Kabapwv KEPSWV/AOLTWV GUVOALKWV ELCOSNUATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiov 2025 31ng Aekepppiov 2025
, , (Xpéwon)/mictwon avayvwplopévn , ,
YnioAouro évapéng oo KaBapd KEpSN XPAGNG YntoAourto ARéng
180 10 190
(i} (18) (18)
7 1 (6)
(1.254) 103 (1.151)
331 (21) 310
0 75
(750) (675)
1n lavouapiov 2024 31n¢ AskepBpiov 2024
, , (Xpéwon)/mictwon avayvwplopévn , ,
YnioAouno évapéng oToL KaBapd KEpSN XPRONG YnioAouto ARENng
160 20 180
(4) 4 0
(8) 1 (7)
(1.282) 28 (1.254)
336 (5) 331
48
(798) (750)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNIUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01-

31.12.2025 31.12.2024

‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 4.284 4.731
Zuvolo 4.284 4.731

TNV pelwon tou KUKAOU gpyaclwv cuvERaAav Kuplwg Ta pelwPEVa emineda TG aVEUOAOYLKAC LoXVOG
KOBWCE KalL OL TLEPLKOTIEG TIOU TIPAYLLATOTOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0To MAAioLo elooppoOMNoNG otTa
Slakvoupeva doptia TNG mapayoEVNG EVEPYELAG.

23. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avamntuéng tnv 31" AskepBpiou 2025 kat 2024, otig
OUVNUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal wg €€NG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong Kat avalwong anobepdtwy 257 244
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUPBOUAWYV Kat Tpitwv 43 98
NOUEG IOPOXEG TPITWV 39 32
Miobwoelg 90 89
Dopot, TEAN Kal LoDOPES 130 143
AnooBéoelc mayiwv 537 528
Aodalilotpa 101 111
‘E€oda petadopwv 32 26
ETILOKEVEC KAl GUVTNPNOELS 521 567
Nouna €€oda 5 4
Zuvolo 1.755 1.842
01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWY CURBOVAWY Kal TpitwVv 271 310
Dopot, TEAN Kal ELoDOPES 4 110
JUVOPOUEG KOl ELOPOPEG 0
ALOLBEG OPKWTWV EAEYKTWV 10
Noumna €€oda 1 0
Z0volo 286 427

Mo to €tog mou €Anée tnv 31 AekepPpiou 2025, ota £€06a TNG XPrioNG TOU avaAUovTaL 0To KOVOUAL «AOLPBEC
OPKWTWV EAEYKTWV» TIEPAOUPBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOl TOU eAeyKTikoU ypadeiou mocol €
2 xW\. (2024: €0 x\.), ywa Vv Etalpeia, mou adopolv oe EMITPEMOUEVEG LN EAEYKTIKEG UTINPECIEG EVW N
apoLBn yla Tov TAKTIKO €AEyXO Kol TO PoPOoAOYIKO TILOTOMOLNTIKO Tou TG ETalpeiag avépyxovtal og €6)IA.
(2024: €4 x\.) kaL € 2 xI\. (2024: €2 y1\.) avtioTouyo.
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24. NOINA EZOAA

Ta Aound £0060/(£§08a) TNG XPHIOEWE, OTLG CUVNLUEVEG OLKOVOMLKEG KATAGTACELG TV 31" AskepBpiov
2025 ko 2024, avaAvovtot we EAG:

Nountd €écoba

‘Eooda and nwAnoeLg AXpnoTtou UALKOU

‘Eooda and petakvAnon e£68wv

Anoofeon emyopnynoewv nayiwv
20voAo Aonwv 006wV

25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

01.01 -31.12.2025 01.01 -31.12.2024

14 190
0 55
141 141
155 386

Ta XpNHUATOOLKOVOULKA €0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol WG ENG:

Tokol kat £€06a pakpompoBOéopwy davelwv
‘E€oda anod ektoklopd (unwinding) mpoPAEPewy Kal pakpompoBecuwv

MpounBeleg, £€oba tpamelwv kat cuvadn £€oda

XpnHatoolkovopika £€oda

01.01 -31.12.2025 01.01 -31.12.2024

‘Ecoda amd TOKoUG OOAOYLAKWY Kol Aoutwy Sletalplkwv daveiwv

XPNHATOOLKOVOULKA £é006a

KaBapd XpnLOTOOLKOVOULKA amoteAéopata

26. 2YNAAANATEZ ME 2YNAEMENA MEPH

(310) (650)
(48) (38)
(8) (10)
(366) (698)
77 125
77 125
(289) (573)

H etatpeia avrnkel aueoca katd 100% otov opho tng Tépva Evepyelakry MABETE. Ot cuvaAlayég yla tnv

niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwg KoL TOL UTTOAOLTIO ATOLTHOEWV KOl UTTOXPEWOCEWV
TIoU €xouVv PokUEL armod TE€Toleg cuvalhayEg katd thv 31/12/2025 kat 31/12/2024, €xouv wg €€AG:

Mntpwn

Nound ouvbebepéva
HEPN

Z0volo

Mntpikn

Nound cuvbebepéva
HEPN

Z0volo

31.12.2025
, ., Mepiopata
, n E , ,
Ayopéc/E§oda ('u)\nosu;/ oo?a ano mou Antoautioel  YIOXPEWOELG
Ecoda uHepiopata ,
SatéOnkav
584 78 0 2.966 5.192 120
14 14 5.691 0 0 0
598 92 5.691 2.966 5.192 120
31.12.2024
, ,  Mepiopata
, NwA Ecod , ,
Ayopég/E§oba w Aoeis/ oolaomo Tov Anautioel  YMOXPEWOELG
Ecoba pepiopata ,
SLatédnkav
575 128 0 5.493 2.349 2
75 237 2.056 0 292
650 365 2.056 5.493 2641
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Ot Artoboxéc uehwv AtokntikoU upBouliou kal avwtatwy otehexwv tng Etaupeiog yla tnv nepiodo 01/01-
31/12/2025 ka1 01/01-31/12/2024, napouctdovtol mapakaTw:

01.01 - 01.01 -
31.12.2025 31.12.2024

Anobdoxég otehexwv mou MepAapBdavovtal ota EKTEAECTIKA EAN TOU A 20 20
ZUvolo 20 20

27. KOMOI KAI NOANITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUVog TG ayopags
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBECK TNG OTOUG OVWTEPW KLWWSUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
TIPOKELUEVOU VA AVTLOTABUIoEL TNV EKBECT TNG O£ CUYKEKPLUEVEC KATNYOPLES KIVOUVWV.

H a&lohoynon kat n laxeiplon Twv kivbuvwv mou avtetwilet n Etalpeia Stevepyouvtal amo TV avwtathn
Aloiknon Kat to AlolknTiko upBouALlo tng Etatlpeiag katl tou OpiAou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouOnon Kal n afloAdynon oAwv Twv popdwv KIvdUVWV oTou¢ onoiloug ektiBetal n Etalpeia, péoa
OO TLG ETXELPNHUATIKEG KOL TIC EMEVOUTIKEG TNG SpAOTNPLOTNTEG.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ebapUdlel eEELOIKEVUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV £KOe0T TNG 08 HETABOAEC OTIG afieg Twv emMevOUOEWY, OL OTIOLEG UTTOPEL va
pokUPouV armod SLOKUPAVOELG TNG Ay0opAC, CUUMEPIAAUPAVOUEVWY CAAQYWYV OTA ETILKPOTOUVTA EMLTOKLA Kl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i. MoTtwTkOG Kivouvog

H Etatpila eA&yxel SLOPKWEG TIC QUTTOLTAOELG TNG KAl EVOWMOTWVEL TIC TIPOKUTTOUCEC TAnpodopleg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
€upUTEPO Anuoaoto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw g $UonG Twv gpyaciwv tou, Sev
€KTIOETAL O ONUAVTIKO TUOTWTLKO KivOUVO amd EUTTOPLKEG QMALTACELS. 2To TOpeABOV €xouv uTIApEeL
KaBuotepnoelg oTLC lompagelg amd tov AANMEET, oL omoleg £xouv TEPLOPLOTEL ONUAVTLIKA UE TNV edapuoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG £L0PopAc mou emBANONKE yla TO olkovouLko £tog 2020 yia thv
QVTLUETWTTLON TWV MOPEVEPYELWV TN TTAVSNULAC TOU KOPWVOIOU, CTOUC TOPOYWYOUG NAEKTPLKNG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omoiol €xouv teBel o Aettoupyla KOVOVIKA 1
SoKLaoTikn £wg tnv 31n AekepPpiou 2015 (DEK 245/09.12.2020).

O TOTWTLKOG KIvOUVOG yLa T XPNHOTIKA SLaBéota Kot TIG AOLTEG AMALTHOELS Eivatl XapnAdg, Sedopévou oOtL
oL ouval\aooopevol sival tpameleg pe unAn mowdotnta kedpadatakn SlapOpwon, To AnUoOoLo N eTaLPEiEG
TOU €UPUTEPOU ANUOCLOU TOUEA R} LOXUPOL ETILXELPNATIKOL OpLAOL.

TéNog, n Awoiknon tng Etalplog Bewpel 6TL O TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl Ta
ormoia €youv TPOKUYPEL UETA TNV TIPAYHUATONOINON TWV AmopaitnTwV QMOUELWoEWY, £ivol uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo cUVOAAQYULATIKWV
LOOTLHLWY. Ze OTL adopd oTlg cuvallayég tng Etalpeiag pe olkoug Tou €WTEPLIKOU, AUTECG yivovtal Katd
Kavova pe supwraikoug Opiloug 6mou To vOLopa SLOKAVOVIOUOU ElvolL TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iiii. Kivduvog erutokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylog tng evtog tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel Tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong sival o davelopog va
uTtaXOel 08 KUPALVOUEVO ETUTOKLO Kpivovtag OTL n emAoyn auth gival n mAéov cupdEpouaa.

Ta pakpomnpoBeopa Savela ou €xel AdPet n Etatpeia eival davela KUPALVOUEVOU emitokiou, Ye Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0ELG.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O moapakdtw Tmivakoag mapouctdalel tnv sualoBbnoila Tou QmoteAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou SavelopoL Kal Twv Katabéoswv g Etatpeiag, o pia petaBoAr] tou petafAntol pépoug
TOU €mLToKiou TNE TG€ewe tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
Klvouvtal og pia Aoywknp Baon oe oxéon e TIGC MPOOPATEC CGUVONKEG TNG Oyopag Kol HUEXPL CAUEPQ
napouotalovral otabepég o oXEoN UE TNV TIPONYOUEVN Xpron.

2025 2024
Nocd og XA € 20% (20)% 20% (20)%
AToté\eopa XprionG LETA amo Gopoug (31) 31 (43) 43

H Etatpeia dev ektiBetal og GANOUC KIVEUVOUG TLLWV ETUTOKIWV.

AvdAuon KwvdUvou ayopdg
H Etatpeia, ylo Ta XpNUOTOOLKOVOULKA TNC TEPLOUCLAKA Péaa Sev exktiBetal og kKivduvo ayopdc.

AvdaAuon Kwv8Uvou peuoToTnTOg

H peuototnta tng Etatpeiag Kpivetal LKavomoLnTLkr, Kabwg, EKTOC ard To UTIAPXOVTA XpNHaTikd Sltabéolua,
TA A€LTOUpPYyoUVTA QLOAIKA TIAPKA OnpLoUpyoUV OUVEXE(C, LKOVOTIOLNTIKEG XPNMOTOPPOoEC. OL KaBapeg
XPNUOTOPPOEC KaTA To 2025 amd AsttoupyLkég Spaotnprdtnteg aviABav og 3.955 xIA. supw £vavtt 1.861 xiA.
gupw to 2024. H Etalpeia Slaxelpiletol TIG avAykeg PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPUUUOTIONO,
T(POOEKTIKI) TIOPOKOAOUONON TWV HOKPOTPOOECUWY XPNILATOOLKOVOULKWY UTIOXPEWCEWY Kol HeBOSIKN
Slaxeiplon Twv TANPWUWY TOU TpaypotomoloUvtal  kaBnupepwvd. Ol QVAYKEG PEUCTOTNTAG
napakoAouBouvtal oe dlddopeg XPOVIKEG Lwveg, o KaBnpepLvr] kat eBdopadlaia Baon kabwg Kal og pLa
KUALOUEevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UNVEC KL TO EMOUEVO £T0G
npoaoblopilovtal pnviaia.

H Etalpeia Statnpel Slabéoipa oe tpamelec yla va KaAUPEL aVAYKEG PEVCTOTNTAG yLa TEPLOdOoUG €wg 30
NUEPWV.
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H ANKTOTNTA TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepPBpiouv 2024 avoAleTtal wg €ENG:

31.12.2025
BpaxunpoOeoueg MakpomnpOOeoHEG
0 £wg 12 prjveg 1 £wg 5 étn TAvwW oo 5 €tn

MakpormnpoBeopa Savela 1.992 5.055 0
MNpounBeutéc 342 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 21 0 0
Zovolo 2.355 5.055 0

H avtiotolyn AnKTOTNTA TWV XPNULATOOLKOVOULKWY UTIOXPEWOEWV YLl TNV 31n AskepBplou 2024 ixe we €€Ac:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeoueg
0 éwg 12 pRveg 1£éwg5 €tn nAavw ano 5 £tn
MakponpoBeopa Sdavela 9.022 0 0
MpounBeutég 398 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg 48 0 0
Zuvolo 9.468 0 0

Nourol kivéuvol kal afeBaldtnteg
(a) Kivéuvog KApatikiig AAA oy G Kot ALOKULAVOELG OVEHLOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuvOEeTal Apeoa He TIG KALLOTIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMIMTTWOELG TTOU OL KALUATLIKEG aAAYEG
UTopEL va emidpEPOUV OTNV OUAAN AELTOUPYLO TWV EYKATACTACEWV TNG. EPEENC, 0T LOVTEAQ TWV OXETIKWV
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba eMITPEMOUV TNV cuvektipnon mbavwv
yeyovOtwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Pabog n  PBuwowpdtnta  Kabe
TPOYPOUUAT{OMEVNG EMEVOUONC.

H Etatpeia, avoadoplkd pe tn SpaotnplotnTd tTng oTov TOHEA TNG EVEPYELOC, TIAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoloylKwv Sedopévwy, Xwpic autd va emnpedlel TNV HoKpoxpovia
amodoTIKOTNTA TWV £PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLGOPA TWV MAPATIAVW TIOPAYOVTWV.

(B) Kivéuvog meplkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELAC, WC METPA TPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AMNE. OLTIEPLKOTEG £XOUV ONUOVTLKN EMi6poon OTLG
OLKOVOULKEG eMLSO0ELG TOU Opilou Kal avapEveTol va cuvexLoToUv. MNa tov Adyo auto n Etatpeia e€etdlel Ta
pHéoa Ue Ta omola Ba pnopel va aviipetwrioest tov Kivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC AMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATTUEN Tou OpiAou.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYOVOTWY evdeXouévwe vo. avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv ublotapevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTtabetl
va a€loAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG oTOV OpLAo.
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(Mooa o xALadeg Eupw, ektog av opiletal StadopeTika) 31nc AekepBpiov 2025
XpPNHOTOOIKOVOULKG EToLXEia YOXPEWOEWV Avané6oBeoto k6otog Zovoho
MakponpoBeopa davela 7.046 7.046

EUTOPLKEG KoL AOUTEG UTIOXPEWOELG 342 342
Zuvoho 7.388 7.388

(v) Kivéuvog armo tnv moAeikn oUppaén otnv NePLOXK TOU apaBLlkol KOATIOU

OL SpaotnpLotntee the TEPNA ENEPTEIAKH MABETE., wc péloc tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVSUVOUC TIOU TIPOKUTITOUV amd TIG £€EAIEELC TWV TOAEUIKWY cUppdatewv otov Apafiko
KoAno. H kupla dpaotnpidtnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel WG aAUTOXPNUOTOSOTOUEVOG OPYQAVLIOUOG,
WG €K TOUTOU 8EV AVOUEVEL QUECT EMUMTWON Ao e€eAEELg oTNV TTOAEULKT cUppPALD.

H pakpompoBeopn mopAdtacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VO ETINPEACEL TO XPNHUOTOOLKOVOLILKO
nieptBarlov oto omoio n Etailpela Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOMPODECUO eMeVOUTIKO Kall
avartuéLako tng oxESLo pmopet va mpokUPEL.

T€Aog, AOyw NG SUVOLKNAG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umoyn tnv ublotapevn afefatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afLoAOYNOEL EyKOLPa TIG OTIOLOOATIOTE EUECEG OUVETTELEC oToV OuLAo.

28. NAPOYzIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWG Kal Ol XpNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWVY KOTOOTACEWV VA KaTnyopilo £Xouv w¢ €ENG:

31n¢ AskepPpiov 2025

XpNHOTOOIKOVOULKA ETowyeia EvepynTikou AvandoBecto kdatog Zovolo

NOUTEG LAKPOTIPODECEG ATMALTHOELG 5.192 5.192
EUITOPLKEG OTIALTHOELG KOl AOUTEG QUTTOUTAOELG 1.293 1.293
Xpnuatikd Slabéotpa 1.419 1.419
Z0volo 7.904 7.904

31n¢ AskepBpiov 2024

XPNUATOOIKOVORKG oyl EvepynTikol AvanéoBecto kootog Zovoho

NOUTEG LAKPOTIPODECEG ATALTHCELG 2.001 2.001
EUMOPLKEC QITAULTAOELS Kol AOUTEG OTTOUTAOELG 2.798 2.798
Xpnuatikd dtabéotpa 247 247
Zuvolo 5.046 5.046

31ng AekepPpiov 2024

XPNUOTOOLKOVOUIKA ZTOLXELD YIIOXPEWOEWY AvarnéoBeoto kootog Zuvoro
MakpormnpoBeopa davela 9.022 9.022
EUTTOPLKEG Kol AOUTEG UTIOXPEWOELG 398 398
Zuvolo 9.420 9.420
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Jtn Inueiwon 4.1.4 mopéxovtol OVOAUTIKOTEPEC EemMeEnyNOELC ylO TO TwWG N Katnyopia Twv
XPNHUOTOOLKOVOLKWY PECWVY ETNPEATEL TN LETAYEVECTEPN AMOTIUNOT TOUC.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ol otoyol tn¢ Etalpeiag 6oov adopa tn Staxeiplon tou kepaAaiou eival ol e€nc:
e va eaocdaliosl TNV Lkavotnta tn¢ Etatpeiag va cuveyiosl tn Spaotnpldtntd Tng (going-concern)

o va efaodaAioel pLla LKAVOTIOLNTIKA artd800n 0TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA Kol UTINPEGCLEC
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOATIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELOKEG CUUPAOELG

e va sfaocdaliosl TNV tPNon Twv ghayiotwv opiwv mou Bétel n vouobeoia avadoplkd pe TNV
avaAnyn epyoANTTIKWY KOTAOKEU WV

H Etalpeia kabopilel to UPog tou KepaAaiou avaAoylkd HE ToVv Kivbuvo Twv SpaotnplotnTwy,
napakolouBel T e€elifelg 0TO OWKOVOULKO TieplBAAAOV Kol TNV £Midpoon TOUG OTA XOPOKTNPLOTLKA
KwwdUvou, kat Slaxelpiletal tnv kedbahatakn dopn (oxéon davelopol mpog Kepalala) Pe TNV TPOCAPUOYN
ToUu UPoUG KoL TN SLAPKELAC TOU SAVELGHOU, TNV £KBOCN VEWV LETOXWV N TNV emLlotpodn KepaAaiou oToug
LETOXOUC, TNV TIpooapuoyr Tou UYPoUG TOU HEPIOHOTOG 1 KAl TNV MWANCH HEUOVWHEVWY N} OUASwWV
TEPLOUCLAKWVY oTolXeiwv.H Etalpeia xpnuatodotel TNV KATAOKEUT TwV ALOALKWV MAPKWVY KAl TwWV AOLUTWV
£pYWV TNG LECW EVOC HElYHATOC BlwV KedDalalwv, TPATIE(LKOU SOVELGHOU KAl KPATIKWY EMLYOPNYNoEwV. MNa
TO OKOTIO AUTO N Etalpela mapakolouBel tov Seiktn AaveloKeg YIOXPEWOELG TPOC ZUVOAO ATtacXOAOUEVWV
Kedohaiwv. Q¢ Aoavelakéc Ymoxpewoelc opiletat 1o olvolo Twv BpayxumpoBeouwv Aaveiwvy,
MakpompoBeopwv Aaveiwv Kal Twv MakpompdBeouwy SOVELOKWY UTIOXPEWOEWV TTANPWTEWY TNV EMOUEVN
xpnon. Q¢ 2uvolo Anacyxololpevwy Kedadaiwv opiletal to oUvolo Twv W6iwv kedaaiwy, Twv Savelokwv
UTIOXPEWOEWY, TWV UTIOXPEWOEWY MO HLOBWOELS, TWV ETUXOPNYNOEWV HELWHEVO KOTA TO TOCO TWV
XPNHOTIKWV SLaBeoipwy Tou &V UTIOKELVTAL GE OTIOLOSHTIOTE EPLOPLOUO Xpriong 1 SE€oeUOn, MEPAV TWV
Sdeopevoewyv mou cuvdéovtal e Tov SAVELOUO.

O 8eikTne KATA TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

MNooad o XA. € 31.12.2025 31.12.2024
MakpormnpoBeopa Savela 5.055 0
MOaKpOTPOOETHEG UTIOXPEWOELS TANPWTEEG TNV EMOMEVN XPNON 1.992 9.022
AQVELAKEG UTIOXPEWOCELG 7.047 9.022
JUvolo oilwv kedbaAaiwv 15.822 11.452
AOVELOKEG UTIOXPEWOELG 7.047 9.022
Emixopnynoeig 1.409 1.550
Mepik6 cUvolo 24.278 22.024

Xpnuatika Slabéoipa 1.419 247

AgopEVHEVEC KATABEDELG 1.030 1.961
Mepiko cUvoAo 2.449 2.208
Z0volo AnacyoAoUpevwv Kepalaiwv 21.829 19.816
Aavelakég Ynioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 32% 46%
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H Etalpelo €xeL LKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUMPBATLKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV QATIO TLG
Sdavelakég cUUPAOELG.

30. YOIZTAMENA EMMPATMATA BAPH

H Etaupeia yla Tig avaykeg xpnatoS0tnong VEwY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnBbwg mpoonpueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA HE TOo UPOC TwV MapexOuevwy eCaodalioewy napéxetal mAnpodopnon oth Inueiwon 6.
31. ENAEXOMENEZ ANAITHZEIZ KAl YIIOXPEQZEIZ
EkBéoelg MopoAoyikng Zuppdpdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag sloodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg unoBéaelg O.M.A. kal y) Tng map. 5 Tou apBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoB€oelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpoaciou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELSG
pExpL Kot to 2019 exel mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn OIKwY 1 EALPETIKWV
Slatagewv mou Ttuxov mpoPAEnouv peyaAltepn npoBeopia mapaypadnc Kal und Tig npolmobEcelg mou
OUTEG opilouv.

Ma T xproetc 2020 £wg kat 2024 n Etatpeia mAnpol To OXETIKA KPLTApLa UTIAYWYNC 0ToV popoAoyLko EAeyX0
Twv Opkwtwv EAeyktwv Aoylotwv kat éAape EkBean opoloyikng Zuppdpdwong, clubwvA PE TNV map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou apbpou 65A ap. 1 N.4174/2013, xwpic va tpokUPouv oucLwdELg
SladopEc. INUELWVETALOTL, oUWV Le TNV eyKUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umayOet
otov WG avw eldlkd dpopoloylkd €leyxo Sev efalpolvtal amo T SLEVEPYELO TAKTIKOU £AEYXOU OO TLG
opuodileg dopohoyikeg apxEG. Nepattépw, oUpdwva HE TN OXETIKA vouoBeaoia, yla T xprostg 2016 kot
edegnc, o €heyyxog kat n €kdoon tou opoloykol Miotomolntikol LoXUEL O€ TPOALPETIKN Baon.

Ma tn xpnon 2025, n Etatpeia £xel untaxOel otov mpoalpeTikd dopoloylko Eleyxo Twv OpkwTwV EAeykTwv
Aoylotwv. O ev Aoyw €181kd¢ €Aeyxog yia tn Andn tou Popoloyikou Miotomointikou, Bpioketal o e€EALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoswy. To 8¢
Dopoloyikd Miotonontikd Ba AndOetl e TNV opLotikr urtoBoAr Tou amod toug OpkwToUg EAeyKTEG AOYLOTEG
oTLG PopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwy, n Aloiknon gv avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEC UTIOXPEWOELC TIEPAV ATIO OQUTEC TOU KoTaxwpenoOnkav kol mou
QITELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELS TNG ETalpeiac.

Inuewwvetal Ot olpdwva pe ta StohapBavopeva otnv urt’ aplBy. MOA. 1192/2017, to Sikaiwpa tou
Anuoaoiou yla Kataloylopo ¢opou pExpL koL tn xpron 2019 éxel mapaypadei eKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twv eldikwv Slataéewv nepi 10eTolg, 15eT0UC Kat 20£TOUC Mapaypodnc.

32, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQOPAZ TH:Z KATAZTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa petd thv 01/01/2026 péxpt Thv nUepounvia
ouvtagng Tou mapovTog.
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33. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBoUALo TG ENEPTEIAKH SEPBOYNIOY AE tnv 29/5/2026.

. , , O OWKOVOULKOG O MNpoloTtapevog Tou
O MNpoebdpog Az O AteuBUvwv ZUPPBoUA0G AevBuvTne Aoytotnpiou
Fewpylog AypadLwtng EppavounA Neppdkng Eppavouni @dadaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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