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I.ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH PAXOYAAZ AEPBENOXQPIQN
AE» ENMI TQON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twyv and AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv eploxn tg Audloxiog (680 MW).

H Etaipeia n omnola eivat pépog tou Opidou TEPNA ENEPTEIAKH cupBaAel otnv emiteuén twv oTOXWV TOU
€xouv tebel.

‘EToLyla to €106 2025 ol MwANoeLg TG Etalpeiag avaABav og 7.452 X\, eupw €vavtl 8.702 XW\. eupw to 2024,
UELWHEVEC KATA 14,4%. Ta AELTOUPYLIKA KEPSN TPOo TOKWY, GoOpwV Kat anooBEcswv (EBITDA) avépyovtal o€
5.222x\. eupw €vavtl 6.401xA. eUpW TNV TPONYOUEVN XPNON, LELWHEVA KaTd 18,4%



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E..
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ta k€PN mpo popwv Stapopdwbnkav os 3.859 xA. eupw, Evavtl 4.990 x\. evpw to 2024, evw Ta KoBapd
KEPSN PeTd amd dpopoug Stapopdpwbnkav oe 3.057 . eupw, €vavtt 3.941 y\. eupw tOo 2024 peELWHEVA
Kota 22,4%.

OAa to amoteAéopata TN eTalpeiag mpoépyxovral and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKNG EVEPYELAG
oo TNV EKUETAAEUON Tplwv AOAkwv Mdpkwv wxvog 44 MW otn B£on PaxoUAa Ttou ARuou
AepBevoywpiwv tou Nopol Bowwrtiag.

JTIC MELWUEVEG EMULSOOELG TWV TMWANCEWY, TWV AEITOUPYLKWY KEPSWV TIPO TOKWVY, POPpwWV Kal amooBEcewv
(EBITDA) kaBwg Kol Twv KEPSWV TPO Kol HETA POpwv cuVEBaMaV KUPLwG Ta HELwHEVA emimeda TNG
OVEUOAOYIKNG LOYUOG KABWCE KoL OL TIEPLKOTIEG TTOU TPAYLATOTOLOUV OL SLOXELPLOTEG TWV SIKTUWV 0TOo TTAAiCLOo
eflooppomnnong ota Stakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG,.

Katd tnv didpkela tng xpriong 2025 n etatpeia dev npaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omoia
oxetiovtal pe enéktaon 6paoTnPLOTNTOC TNG ETALPELAC OTOUG Touelc AME.

H xpnuoatoolkovoplky Béon tng Etalpeiog mapapével otabepn, kKabwe ta xpnuatikad Stabéoipa Kal ot
Sdeopevpéveg katabéoslg aviABav oe 5.623 XA, supw, evw n kabBapr Savelakn Béon tng Etalpeiag
(6avelakég umoxpewoelg peiov Tapelaka StaBéoipa peiov Seopsupéveg Katabéoelg) Stapopdwbnke oto
emninedo Twv 6.532 X\ eupw.

NepBaAdovTika Opata

H Etalpeia Spootnplonoleital oe Topeic pAkoug mpog to meplBAarlov omwe sival ol Avavewolueg Mnyeg
Evépyelag. Ito mAaioo autd n Sloiknon tng Etalpeiag e€etalel kol mapakoAouBel TpooekTiKA T
nieplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVIIKWV
EMUTTWOEWV ATO TNV Aoknon tng Spaotnpldotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
niepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou

H Etalpeia amaocyoAnos 1 Atopo MPOOWTKO TOCO KATA TNV KAELOUEVR XPron OMwC Kal Katd thv
TponyoUUevn. 2 KAOe mepintwon anaocxoAnong mpoowrikou n Etatlpeia edbappudlet moAtikég Slaxeiplong
avBpwrivou Suvaulkou (8leg pe TIG TOALTIKEG Tou edapuolel o Oplog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpelog eival mMARpwE KOTAPTIOUEVN YA TNV EGAPHUOYH TWV TIOALTLKWY OUTWV, OTIWE
Sdladoporoinone kat lowv egukalplwy, tOu oefacpol TwV SIKAWUATWY TWV  gpYalOHEVWY TV
OUVSIKOALOTIK €AeuBepia, TNV uylewn Kol aodpdAlela otnv epyacia, cuotipata skmaibeuong, tPOMO
TPOAYWYNC KTA.

B. Inuavitikd yeyovota yla tnv xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Toug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TtV amoKInNon TOU GUVOAOU TWV KOV,
OVOULOOTIKWY, LETA YPdOoU HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd LeToxn

Tnv 9" Arpthiou 2025, n pntpikn stotpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n AIOAIKH

PAXOYAAZ AEPBENOXQPIQN AE katéotn MoVOUETOXLKI KL TO GUVOAO TWV HUETOXWVY TNG EXEL TIEPLEABEL oTNV

avwvuun Etalpeia pe tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpdwva L To

apBpo 6 map. 3 tou N. 4548/2018, n mpooBr kN otnV eMwvUpia TNS eToLpeiag tNg AEENC «LovoTpOCWIN»,

Atot n enwvupia mAéov Ba eivor «TEPNA ENEPTEIAKH MONOMPOIQOMH ANQONYMH BIOMHXANIKH
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EMMOPIKH TEXNIKH ETAIPEIA» kot 0 dtakpttikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etalpeia £xet
kataxwpnOei oto ATHEXCSD w¢ un elonypévn Kat €xel £6pa tnv ABrnva, 066¢ Meooyeiwv 85.

e Alavopun Kepdwv Kot anoBspatikwyv tng Eratpeiog

Me tnv and 24/06/2025 Taktikn M'evikr Zuvéheuon evekpiBel n Sltavoun kepdwv tou ap.48 tou v.4172/2013
¢ Etaupeiog cvpdwva pe tnv map.3 tou ap.162 tou v.4548/2018 cuvoAikol toool 1.386 XIA. eupw.

Me tnv amnod 21/10/2025 Ektaktn levikn uvéleuon evekpiBel n Slavoun kepSwv tou ap.48 tou v.4172/2013
¢ Etalpeioag oupdwva pe tnv mop.3 Tou ap.162 tou v.4548/2018 cuvoAikol mocol 986 XIA. eupw.

Agv umtapyouv AAAQ ONUAVTIKA YeyovOoTa TTOU va €Aafav Xwpa eVTOg TG XPHong.
I. Znpavtika Feyovota petda tnv AREN ¢ xpriong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 31/12/2025 péxpl tThv nUepounvia
ouvtagng Tou mapovTog.

A. Mpoontikég

OL mpoonTIkEC TNG ETalpeiag eival dppnkta cuvOeSeUEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel anmpdokomta To eMevOUTIKO TOU TTAGVO
WG 0 peyaAuTtepog OUAog mpaaotvng evépyelag otnv xwpa. H adooiwaon otnv ektéAeon Tou emevduTIKOU
MAQVOU  OVOUEVETOL VO  €eVIOXUOEL TEPOITEPW TIGC POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Ko
enavoAappovopevwy €0obwv e oTOX0 TNV alénon tng woxvocg ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PETA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal vo Stadpapatiosl onuaviikd polo otnv avamntuén tou xoptodpuAokiov Tou Opilou MASDAR
otnv Eupwrn, kaBw¢ otoxeVel o cuvoALkn LoxV 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KAl TTOPA TIC CUVEXELC TTPOKANOELG KaL TILG TTAVTA EUMETAPBANTEG CUVONKEG OTIG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd omwe to mpdodato mapeABov éxet Sei€et, o Opdog TEPNA
ENEPTEIAKH MABETE avauévetal va cuvexloel va mpwtaywviotel. YrnevOupiletatl 6Tl 0 pakponpoOeopog
otox0¢ Tou Opidou elval va mpooeyyloel éva xaptodUAdklo Epywv dvw twv 6.0 GW oe Aettoupyia mpv and
TO TENOG TNC TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko aeBatdtnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe SLAPOPOUC XPNUATOOLKOVOULKOUG KLvEUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KivdUvou, Klv8Uvou emLTokiwy Kal KvdUvou
SLAKUAVONG TIHWV), TUOTWTLKOG Kivduvog Kal KivBuvog peuototnTag.

H Etalpeio yla TNV QVILUETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
enidpaonG TOUG OTA XPNHUATOOLKOVOUIKA TNG QmMOTEAEOMATA, TAPAKOAOUBEL TIG SLOKUMAVOELS TwV
HETABANTWV TIOU €MNPEAGIOUV TO KOOTOG KOL TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOTAANAQ, KATA epimTwon
npoidvra.

Baotkdtepol kivbuvol kat apeBatdtntec otig Spactnplotnteg tng Etatpeiog sivat ol akdAoubol:

i. MoTtwTKOG Kivouvog

H Etatpeia eAéyxel SLapKWE TIG OTALTACELG TNG KAl EVOWUOTWVEL T TIPOKUTITOUOEC TAnpodopieg otov
TUOTWTLKO TNC €AgyX0. TO CUVTIPUTTIKO HEPOG TWV QTIALTAHCEWV TOU €eVEPYELOKOU KAGSou adopd otov
€upUTEPO Anpooto topéa (AAMEEM) kal eTalpeieg ekmpoownnong oto Xpnuatiotnplo Evépyetag (OPTIMUS
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SA). H Etaipeia mapadooiakd, Aoyw TnG ¢pUonG Twv EPyacLwV tTng, Sev ekTiBETAL 08 ONUAVTLKO TILOTWTIKO
KIVOUVO amo EUMOPLKEG ATALTHOELG. 2TO MAPEABOV €xouv UTIAPEEL KABUOTEPNOELG OTIG ELOTIPAEELG ATO TOV
AANEEN, ol omoieg £xouv meploplotel onpavtika pe tnv edpappoyn tou N.4254/14 kobwg Kal TNG EKTOKTNG
elodpopdg mou emiBAROnNKe yla To OlKOVOULKO €to¢ 2020 yla TNV QVTLLETWIILON TWV TIAPEVEPYELWY TNG
navénuiag Tou kopwvoiol, 6Toug mapaywyoU NAEKTPLKAG EVEPYELAG Ao oTabuol¢ Avavewoluwy Nnywv
Evépyelag (AME), ol omolot £xouv TeBel o€ Aeltoupyla KaVOVIKA 1 SOKLUAOTLKN €wg TNV 31n AskepPpiov 2015
(DEK 245/09.12.2020). 211 Aounég ouvallayEg pe 1buwteg n Etatpeia Asttoupyei e yvwpova Tov mepLoplopd
TOU TILOTWTLKOU KLVSUVOU Kal TNV SlachAALon Twy OTaLTOEWY ToU.

O TMLOTWTLKOG KIvOUVOC yla Ta XPNHOTIKA SLaBEoLpa Kot TIG AOLTEG AMALTHOELG elval XapunAog, Sedopévou otL
oL ouval\aooopevol sival tpamneleg pe uPnAn nowotnta kedpalatakn SlapBpwon, To AnUooLo N eTalpeieg
TOU gUPUTEPOU ANUOCLOU TOUEQ ) LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéAog, n Awoiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA Tl
omola €xouv TIPOKUPEL HMETA TNV TIPAYHOTOMNOINON TWV amapaitnTwy OmMOpElWoEwY, elval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etawpela Spaotnplomoleital povo otnv EAAASa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou e€wTepPIKoU, AUTEG yivovtal Kotd
Kavova pe supwraikoug Opihoug 6mou To VOULoUO SLOKOVOVIOUOU ELVOL TO EUPW KOl WC €K TOUTOU Bev
TLPOKUTITEL CUVOANQYHATIKOG KivOuvog.

iii. Kivduvog enitokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evidog tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotormolel tnv £kBeon otov kivduvo emitokiou 6cov adopd otn PaKPompoBeoun XxpnUatodotnon tng
Aewtoupylog TNG. 210 MAAIOLO QUTHG TNG TTOALTIKAG, Ta HakpompoBeopa ddvela ou AapPavel site pépouv
otaBepo eMITOKLO gite avriotabuilovral yla to cUVoAo oxedOV TNG SLAPKELAC TOUG.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etaipeia sival davelo KUHALVOUEVOU emLTOKiou, pe Bdon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal s eapnviaieg 6O0eLG.

AvaAuon gvaicdnoiag KivdUvou emnitokiou

O mnapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoTteAEOPATOC TNG XPNONG €vavil Tou
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoln tou petofAntol pépoug
Tou emItokiou TG Tdfewg tou +20% —20% (2024: +/-20% emionc). Ol aAAay£C oTa EMITOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHOTEG CUVONRKEG TNG ayopdg Kol UEXPL OHUEPA
napouctalovtal oTabepéG o OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAEGUA XPONG LETA Ao GOPOUG (19) 19 (26) 26

H Etatpeia dev ektiBetal og GAAOUC KIVEUVOUG TLLWV ETLTOKIWV.

iv.  AvdAuon KwvdUvou ayopdg
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H Etatpeia, ylo Ta XpnLOTOOLKOVOLLLKA TIEPLOVUCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou pguototnTog

H peuototnta tng Etalpeiag Kpilvetal LKVomoLnTLkr, KaBwg, EKTOC ard To UTIAPXOVTA XpNHATIKA Slabéolua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV OUVEXEIC, LKAVOTIOLNTIKEG XPNHUOTOPPOEG. OL KaBapég
XPNUOTOPPOECG KOTA TOo 2025 armod AeltoupylkéG Spaoctnplotnteg aviABav og 4.551 I\ eupw €vavtt 5.389 IA.
gupw to 2024. H Etalpeia Slayelpiletol TIC AQVAYKEG PEUCTOTNTAC LE TOKTLKO TOUELAKO TIPOYPOUUUATIONO,
TIPOOEKTIKN TtapaKoAoUBNoN TwV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeB0dIKN
Slaxelplon TwWv TANPWHWY TIOU  Tpaypotomololvtal  Kabnuepvd. Ol avAyKeC PEUCTOTNTOG
napakoAouBoulvtal og S1APopeC XPOVIKEG {wVEG, o KaBnuepwvn Kal eBdopadlaia Baon kKabBwg Kal os yLa
KUALOpEevVN mepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG VLA TOUG EMMOUEVOUG 6 UAVEC KAL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etawpeia dlatnpel StabBéopa oe tpameleg yla va KaAUPeL avAayKeg peuoTotnTag yla meplédoug €we 30
NUEPWV.

Nouroi kivéuvol ko apepardtnteg
(a) Kivéuvog KApatikig AAAoyn G Kot ALOKULAVOELG OLVEHOAOYLKWV SESOUEVWV

H kUpla Spaoctnplotnta tng Etatpeiog cuvOEETaL AUETA UE TIG KALUATIKEG CUVONKEC KOl 0TO MAAioLo auTo n
Aloiknon mapakolouBel otevad Tig e€eAifelg kot aflohoyel TIG TOAVEC EMIMTTWOELG TTOU OL KALUATLIKEG aAAYEG
Uropel va enipEpouv oTnV opaAr AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWY EVOWUOATWVYOVTOL KOl VEOL TIOPAYOVIEC, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON Tbavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Paboc n  PBuwowpdtnta  Kabe
TiPoypPaUUaT{OUEVNG EMEVOUONC.

H Etalpeia, avadoplkd Ue TN dpactnplotnTA TG OTOV TOUEQ TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTIG
Bpaxuxpovieg SLAKUUAVOELG TWV aveUoAoyIKWY Sedopévwy, Xwpic autd va emnpedlel TV LoKpoxpovia
amodoTIKOTNTA TWV E€PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV LAKPOXPOVN CUUTEPLPOPA TWV TTAPATIAVW TTAPAYOVTIWV.

(B) Kivéuvog meplkomwy Ao Toug SLOYELPLOTES TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELAC, WC METPA TTPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEG LoVASwV Ttapaywyrg AMNE. OLTIEPLKOTEG EXOUV ONUOVTLKN eMiSpaon oTLg
OLKOVOULKEG eMLSO0ELG TOU Opilou Kal avapéVeToL va cuveXLoToUV. Ma Tov Adyo auTo n Etatpeia e€etdlel Ta
péoa Ue Ta omola Ba pnopel va avipetwriost tov Kivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELAC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATITUEN Tou OpiAou.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv uplotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KAlLa tpooTtabetl
va a€loAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

(v) Kivéuvog aré tnhv moAskn oUppaén otnv EPLOXT TOU apafBLkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdrto, UTOKewTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLvSUVOUG TIOU TIPOKUTTOUV amtd TG £€eAEELC TWV TOAEUIKWY cUppatewv otov Apafikod
KoAmo. H kupla dpaotnpidétnta tou Opthou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpeia avikel,
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Sle€ayetat kupiwg otnv NotloavatoAikr) Eupwrn kal AELToOupYEL WG AUTOXPNHOTOSOTOULEVOG OPYQAVLOWOG,
WG €K TOUTOU 8EV AVOUEVEL QUECT EMUMTWON Ao e€eAEelg oTnV MOAEULKY cUppalD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOC0, UMOPEl EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
neplBaAlov oto omoio n Etalpeia Asttoupyel kKaBwG Kal OMOLOSHTIOTE UAKPOTIPOBECUO emMevOUTIKO Kal
aVaITUELaKO TG oXESLo pmopel va pokUEL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYOVOTWYV evdexouévwe va avaklouv véol kivouvol. H Aloiknon
Tou Opilou Aappavovrag umtoyn thv udlotdpevn afefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afloAoynosL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto tn¢ epapuoyng twv KatevBuvtnpiwy Mpauuwv « Evailaktikoi Asikte¢ MEtpnaong Atodoonc» tng
Evpwnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou epapudlovtat and tnv 3n louAiou
2016 grouc EvaAdaktikoucg Asikteg Metpnong Aroboong (EAMA)

O Outhog TEPNA ENEPTEIAKH MABETE otov omoio evtacoetal n Etalpeia, xpnotpormnolel EVvaANakTiKoUG
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodAcewy OXETLKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYLKO oXedlaopd Tou KaBwg Kol yla thv afloAdynon Kot tnv dnuoocisuon Twv
embooswv tou. Autol ot EAMA gfumnpetolv otnv KAAUTEPN KOATOVONGCN TWV XPNHOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECHATWY ToU OUIAOU Kol TNG XPNUATOOLKOVOULKAG Tou B€ong.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unmoyn mAVIO O CUVOUOOUO HE TA OLKOVOULKA
anoteAéopata mou £xouv cuvtaxBel cupdpwva pe Ta AMXA Kal o€ Kapia epimtwon §gv avtikablotolv auTd.
Katd tnv nepypadn twv embocswv tng Etatpeiag xpnotponolouvtat oL KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival évag SeikTng e Tov omoio n
Awoiknon tou Opihou Kpivel TNV AsIToUpYLKA amodoaon evog TopEa Spaatnplotntag. To oTolxeio opiletal wg:
KUkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kat §tdbeonc, +/- Aoutd €c0o6a/(£€0da) kal A
KEPON /(Inuiég) mpoaodloplotikd tou EBIT. Ta Aoutd £c0da/(£€06a) mpoadloplotikd tou EBIT opifovtatl wg ta
Noutd €ooda/(£€€oba) ektdc Ttwv KovdUAiwv Ttwv Juvallaypoatikwy Slodopwv amotiynong, Twv
Amopelwoewv/(AVaKTHOEWY ATTOUELWOEWY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢opwv,
XPNHOTOSOTIKWV, EMEVOUTIKWV QNMOTEAECHATWY Kal anocBéocswv»: O Selktng mpoobétel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCRECEL EVOWHATWY, QUAWY TtayiwV oToLXEIWV Kol SIKAULWUATWY
xpnong adalpel TIg avaloyoloEeG oTn Xpron anooPEcels Twv entyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKA £lvol N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
AoV TIC OMTOOPECELS XPNONG TWV Tayiwv MEPLOUCLOKWY OTolXElwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapd xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Atoiknon kpivel tnv tapelakfi B£on tou
Topéa Spactnplotntag tng Etalpeiag os kGOe ypovikr otiyun. To otolxeio opiletal wg to olUVOAO TwV
UTIOXPEWOEWV amo SAvela pelov Ta XxpnUatika Stabéoiua (e€apwvtag To MOoA TWV EMLXOPNYNOEWVY TTPOC
eTniotpodn) Helov TIg Seopeupéveg KOTABEOELC.

«NeplBwplo Mktol Képdoug» eival évag Seiktng pe Tov omoio n Aloiknon a&lohoyei tnv amnodotikdTnTa
Twv SpaoctnplotATwy NG ETalpeioag kat opiletal wg nocootd Mikto képdog mpog Tov KUkAo Epyactwy.
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«AavelaKEG YIIOXPEWOELS PO 2UvoAo AnacyoloUpevwv Kepalaiwv» sival évag SeikTng e TOV OToio N
Aloiknon afloloyel TNV XpNUATOOLKOVOULKH LOXAguon tng ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopuwy Aavelwv kot Twv MakponpoBeopwy davelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN Xpnon. Q¢ ZUvolo AntacxoAoUpevwy Kedpalaiwv opiletal to cuvolo
Twv 6lwv Kepolailwv, TwV SAVELOKWY UTIOXPEWOEWY, TWV ETILXOPNYNOEWV UELWHUEVO KOTA TO OGO TWV
XPNHOTIKWV SlaBeoipwy ou eV UTIOKELVTAL GE OTOLOSHTIOTE EPLOPLOUO Xpriong 1 6£opeucn, MEpav TwV
Sdeopeloswy ou cuvdéovTal e Tov SOVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Sesikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAsdvaopa» Kat
«MNeplBwplo MiktoU KEpSougy.

EAMA 31n¢ AekepBpiov 31ng Aekepppiov
2025 2024
KUkAog epyaciwv 7.452 8.702
KaBapd képdn/(Inpicg) 3.057 3.941
AnooBéoelg (1.740) (1.737)
ATooBECELC EMLXOPNYIOEWY 327 327
XPNHUATOOLKOVOULKA £006a 952 955
Xpnuatoolkovouka é€oda (902) (956)
Dbpog eLocodnatog (802) (1.049)
Képdn npo popwv kat tokwv (EBIT) 3.809 4.991
Képdn npo popwv, TOkwV Kat anocBécewv (EBITDA) 5.222 6.401
KaBapo xpéog / (mAedvaopa) 31ng AskepPpiou 31ng AskepPpiov
2025 2024
MakponpoBeopa davela 9.285 11.971
MakpompOBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron 2.870 3.105
Xpnuatikad Stabéoua (1.592) (2.250)
AeopEeUPEVEG KOTADEDELG (4.031) (3.953)
KaBapo xpéog / (mAedvaopa) 6.532 8.873
. Y 31n¢g Aekepppiov 31n¢g AskepuBpiov
NeplBwpro Miktou KépSoug 2025 2024
KOkAog epyaciwv 7.452 8.702
Kéotog mwAnoswv (3.798) (3.628)
Muwkto KEpSog 3.654 5.074
MeplBwpro Miktou Képdoug 49,03% 58,31%

O beiktng «Aavelakeg YOXpeWOELG TTPoG ZUVOAO AtacyoloU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2025 kat 2024 €xeL wg e€Nc:
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Mooad o XIA. € 31.12.2025 31.12.2024
MakpormnpoBeopa avela 9.285 11.971
MoaKpOTMPOOETUEG UTIOXPEWOELG TTANPWTEEG TNV EMOMEVN XPNON 2.870 3.105
AQVELAKEG UTIOXPEWOELG 12.155 15.076
JUvolo oilwv kedbaAaiwv 37.388 36.786
AOVELOKEG UTIOXPEWOELG 12.155 15.076
Emiyopnynoetg 5.210 5.537
Mepiko cUvolo 54.753 57.399

Xpnuatika Stabéopa 1.592 2.250

Agopeupéveg KaTaBEoELG 4.031 3.953
Mepiko cOvoAo 5.623 6.203
Z0volo AnacxoloUpevwv Kepalaiwv 49.130 51.196
Aavelakég Yroxpewoelg / ZUvolo AntaoxoAoupevwv Kepalaiwv 25% 29%

Z. ZuvaAlayEg pe Zuvdedspéva Mépn

Ot ouvaAlayég TG Etalpeiag pe ouvdedepéva HE aUTH MPOOWMA KATA TNV €vvola Tou AAN 24, £xouv
nipaypotononBel unod Toug cuvnBeLg OpoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OlyOpWV YL TNV XpHon
2025 kot to UTIOAOLTTA TWV ATIALTACEWY KAl UTTOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUPeL amd ouvaAlayég pe ocuvdedepéva pépn, epdavilovral otnv Inueiwon 27 TwV OLKOVOULKWY
KQTOLOTACEWV.

JuvaAAayEg e HEAN Tou A.Z.
Agv udiotavtal cuvalhayEg e LEAN AZ Katd tnv SLdpkela TN xprnong 2025
H.161e¢ Metox£g ko Aownég mAnpodopieg

H Etaipeia and v évapén tng £wg kat onpepa dev £xeL mpoPel o amdktnon (Suwv petoxwv kat Slatnpel
€va umokataotnua otn 6€on PayoUuAa Tou Afjpou AspBevoxwpiwv tou Nopou Bowwrtiag.

ABnva, 29/5/2026

Mo To AlolknTiko ZupBouAlo,

lewpylog Aypadwtng

Mpbdedpog Alolkntikou ZupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog tov Métoxo tn¢ Etatpeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE

‘EkOeon EAEyyou emi twv OwKovoulkwv Katactdoswv

Tvwun

‘Exoupe eA€YEEL TG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNG etatpeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE (n
Etalpeia), oL omoieg amotedovvtal anod TNV KATACTACN XPNUATOOLKOVOULKNG B€ong tng 31ng AskepBpiou 2025, Tig
KATOOTAOELG AMOTEAECUATWY Kol AOUTWY GUVOALKWYV €L008NUATWY, HETaBoAwyY 6wV KebaAaiwy KoL TAUELOKWY POWV
NG XPNOEWG Ttou €ANée TV nUEpoUNVia autr, Kabwe Kol TIC ONUELWOELS ETIL AUTWV TWV OLKOVOULKWY KATOOTACEWY,
ocupmnephapBavopévng tng mAnpodOpNoNG OXETIKA HUE TLC OUCLWOELG AOYLOTIKEC TTOALTLKEC.

Katd tn yvwun Hag, oL CUVNUEVEG OLKOVOULKEG KOTAOTACELG TtapouoLalouv eUloya, anod kabe ouowdn anoyn, tnv
olkovouLlkn BOéon tng etaipeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE kata tnv 31" AekepPplou 2025, tn
XPNHOTOOLKOVOULKI TNG EMIS00N KL TLG TAPELOKEG TOUG POEG YLaL T XPron Tou €Ange tnv nuepounvia autr cupdwva
pe ta Alebvn Mpotumna Xpnuatoowkovoukng Avadopdg («AMXA»), onwe autd €xouv uloBetnBel amd tv Evupwmnaikn
‘Evwon.

Bdon yvwung

Alevepynoape tov £Aeyxo pag cUpdwva pe ta Atebvi MNpdtuma EAEyxou (AME) dnwg autd €xouv evowpatwOdel otnv
EMnvik NopoBeoia. Ot euBuveg pag, cuUdwWvA LE TA TTPOTUTIAL AUTA TIEPLYPADOVTAL TTEPALTEPW OTNV EVOTNTA TNG
€kBeoN G pag “EuBUVEG EAEYKTH yLA TOV EAEYXO TWV OLKOVOULKWYV KOTAoTAoEWV”. Elpacte avefaptntol anod tnv Etalpeia
, ka®’ 6An tn Sldpkela tou Sloplopol pag, cupdwva pe Tov Kwdika Asovtohoyiag yia EmayyeApatieg EAeYKTEG TOU
JupPBouliov AleBvwv Mpotunwv Asovtoloyiag EAseyktwv kal TiG amattioslg dgovtoloyiag mou oxetilovral PE TOV
€AEYXO TWV OLKOVOULKWY KATAOTACEWV otnv EANASO Kol €XOUME EKTTANPWOEL TIG SEOVIOAOYIKEG LG UTIOXPEWOELG
oUUPWVA LLE TIG ATIALTAOELS TNG LoxUouoog vopoBeaoiag kat Tou mpoavadepopevou Kwdika Asovtoloyiag. Motevoupe
OTL TAL EAEYKTLKA TEKWINPLO TIOU £XOUE QMOKTAOEL €lvail EMAPKI) KOl KATAAANAQ va tapEXouv BAcn yLo TN yVWUN KA.

ANo Ofpa

OL olKOVOULKEG KaTaoTaoelg Tng Etalpeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE yia tn xprion mou €Anée tnv 31n
AekepPplov 2024 eixav eleyxBel amd aAAov Opkwto EAeyktr AoyLoTr), o omolog e€€dpaae yvwun xwpig Stadopomoinon
v 20 louviou 2025 emi TWV OLKOVOULKWV KATOOTACEWY TNG TIPONYOUUEVNG XPOEWS Tou €Anée tnv 31 AskeuPplou
2024.

ANAeg Anpodopieg
H &loiknon elvat umelBuvn yla tig dAAeg mAnpodopieg. OL aleg mAnpodopieg meplapfavovtal otnv EkBeon
Alayxeiplong tou AtowkntikoU Zuppouliou, yla tnv omola yivetat oxetikn avadopd otnv “ExkBeon emi aAAwv Noukwv

Kal KavovioTikwyv Anattioewv”, aAAd 6ev mepAapBAVOUV TIC OLKOVOULKEG KATOOTACELG Kol TV £kBeon eAéyxou emi
QUTWV.

H yvWpn pag M TWV OLKOVORLKWY KATOOTACEWV SV KAAUTITEL TIG AAEG TANpodopieg Kal Sgv ekPpAloUUE UE TN
YVWHUN aUTh omolacdnmote popdng cupnépaopa Stachailong eni autwv.

Y€ OX£ON ME TOV EAEYXO MOC EML TWV OLKOVOULKWV KOTAOTACEWY, N €uBUVN Hag €lval va OVOYVWOOUUE TLG AANEG
TIANPodOpPLEG KL LE TOV TPOTIO AUTO, VO EEETACOUE €AV oL AAeG TTAnpodopleg lval oUCLWEWE LCUVETELG LE TIG
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OLKOVOULKEG KOTAOTAOELG N TIG YWWOELG TIOU QTMOKTHOOME KATA Tov €Aeyxo 1 aAAlwg daivetal va gival ouolwdwg
eodaApéveg. Edv, pe BAoN TIC EPYAOLEG TTOU EXOUE EKTEAETEL, KOTAANEOUME OTO CUUTIEPACHLA OTL UTIAPXEL OUCLWOEC
odAaApa g QUTEG TIC AAAEG MANpodopieg, elpacte uToxpeWUEVOL Va avadEPOUE TO YEYOVOG AUTO. Agv £XOUE TUmoTA
va 0vabEPOUE GXETIKA LE TO BEpa auTo.

EuBU0veg tng 610iKNONG EML TWV OLKOVOULKWY KOTACTACEWVY

H 8loiknon £xeL tnv euBUVN yla TV KATApTion Kot eUAOYN Tapoucioon TwV OLKOVOULKWY KATAOTACEWV cUubwva Je
Ta AMXA onwg auta €xouv uloBetnBel and tnv Eupwnaiki Evwon, Omweg Kal ylo eKEVEG TG SIKALOEG E0WTEPLIKOU
eAéyxou mou n Solknon kaBopilel wg amapaitnteg, wote va Kabiotatal Suvatr N KATAPTLON TWV  OLKOVOULKWV
KATOOTACEWV amal\aypévwy and ouolwdeg oddAua, mou odelletal eite og andrn eite og Aabog.

Katd tnv KATApTIOoN TWV OLKOVOMLKWY KATAOTACEWYV, N Sloiknon elval umteBuvn yla TV afloAdynon g LKavoTnTag
¢ Etatpeiag va cuveyxioel tn SpaotnploTnTad TNG, YVWOTOMOLWVTOCS OTIOU CUVTPEXEL TETOLA TEPIMTWON, Ta Bépata ou
oxetilovral pe tn cuveX{OUevn SpactneLOTNTA KAl T XPHon TNS AOYLOTLIKAC apXAG TG ouvex{Ouevng SpactnpLotnTag,
€KTOC KOl dv n Sloiknon eite mpotiBetal va peuctonotioet tnv Etatpeia f va dtakopel tn SpactnplotnTtd tng f dev
£XEL GANN peaALoTiKr eVaANOKTIKY emttAoyr ard To va TpoPel 0 'AUTEC TIG EVEPYELEG.

EuBUveg eAeYKTH yLa TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTACEWY

Ol otoxol pag eivat va anoktiooupe eUAoyn SLaodAALon yla To KATA TOC0 OL OLKOVOUIKEG KATOOTAOELG, OTO GUVOAO
Toug, elval amallaypéveg and ouolwdeg odaApa, mou odeiletal ite oe amdrn eite oe AdBog KAl va EKSWCOUUE
£€kBeon gleykTn, n omola mepAapBavel Tn yvwun pagc. H ebAoyn dtaoddAion cuviotd Staoddlion uPniol smumédou,
aAAd Sev elval eyylnon otL o éAeyxog mou Slevepyeital cludwva pe ta AME, OMwe autd €Xouv evowpatwOel otnv
EMnvikp NopoBeoia, Ba evtomilel mavra éva ouclwdeg opdlpa, Otav autd umdpxel. IddaApata duvatal va
npokVPouv and andtn i anod Aabog kat Bewpouivtatl ouoLwdn otayv, HEHOVWHEVA I aBpoloTikd, Ba purmopoloe ebAoya
Vo QVOPEVETOL OTL Ba emnpéadav TIC OLKOVOULKEG amopACEL] TWV XPNOTWY, TIOU AdpBavovtal e BACN AUTEG TLG
OLKOVOULKEG KOTOOTAOELG.

Q¢ kaBrikov tou eAéyxou, oUpdwva pe ta AME onwg autd €xouv evowpatwBdel otnv EAAnvikr) NopoBeoia, aokoUpe
ETIAYYEALLATIKA KPLoN Kot SLATNPOUUE EMAYYEALOTIKO OKETTIKLOUO KaB’ OAn tn Stdpkela Tou eAéyxou. Emiong:

e Evrtoniloupue Kal afloAoyoU e Toug KlvEUvoug ouclwdoug ohAALOATOC OTLG OLKOVOULKEG KATAOTACELG, TIoU odeiAeTal
eite oe andtn eite oe AaBocg, oxedialovrag Kal SlevepywvTag EAEYKTIKEG SLASLKOCLEG TTIOU AVTIATIOKPIVOVTOL OTOUC
KLvOUVOUCG aUTOUC KAl OIMOKTOUUE EAEYKTLKA TEKUNAPLA TIOU €lval EMAPKN KAl KATt@AAnAa yla va mapéxouy Baon yla
™ yvwun pag. O kivéuvog pn evtomniopol ouclwdoug obaApatog mou odeidetal og anatn eival uPpnAdtepog amno
autév Tou odeiletal o AaBog, KaBwg n amdtn pnopel va eumepléxel cupmalyvia, mAaoctoypadia, EOKEUPEVES
napaleipelg, Pevdeig SaBeBawwoelg r mapdkapdn twv SIKASWV ecwtepLkol eAEyxou.

e KatavooUue TG SIKAISEC ECWTEPLKOU EAEYXOU TIOU OXETI{OVTOL E TOV EAEYXO, E OKOTIO TO OXESLAOUO EAEYKTIKWY

Slabkaolwyv  KAatAAANAwY yla TG TEPLOTACEL;, QMG OXL ME OKOMO Tn OlIaTUnMwon yYvwung emni g
QTOTEAECUATIKOTNTAS TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

e AfloloyoUpe TNV KATAAANAGTNTA TWV AOYLOTLKWV TIOALTLKWY TIOU XPNOLUOTIOLBnKav Kot To eUAOYO TwV AOYLOTIKWV
EKTLUAOEWVY KOL TWV OXETIKWVY YVWOTOTIOLCEWV TIoU £yvav amo tn Sloiknon.

o Amnodalvopaocte yla TNV KataAnAdtnta tg xprnong amd tn Sloiknon NG AOYLOTIKAG apXNS TNG GUVEXLIOMEVNG
5paotnNELOTNTOC KaL e BACN T EAEYKTIKA TEKWNPLA TIOU QITOKTABONKAV yla To €AV UTTAPXEL ouoLwdNG aBefalotnta
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® O)XETIKA UE yeyovoTa ) GUVORKEG TToU Umopel va utoSnAwvouv ouclwdn aBeBatdtnta wg mpog TV LKavotnTa
¢ Etatpeiag va cuveyioel tn Spaotnpldtntd tne. Edv cupmepdavoupe otL udiotatal ovowwdng afepatdtnra,
elpaote unoxpewpévol otV €KBean EAEYKTH VA ETMLOTACGOUE TNV TPOCOXH OTLG OXETIKEC YVWOTOMOLOELG TWV
OLKOVOULKWYV KATOOTACEWY i} EQV OUTEG OL YVWOTOTIOLROELG Elval QVETIAPKEIC va 5LadopomoLicoUE T YVWUN
pag. Ta ocupmepdopatd pog Baoilovtal oe eAEYKTIKA TEKUNAPLO TIOU QTTOKTWVTOL HEXPL TNV NUEpoUnvia Tng
€kBeong eAeyktr. QoTdo0, LEANOVTLKA YEYOVOTA 1] CUVONKEG EVEEXETAL VO €XOUV WG ATOTEAESHA N ETalpeia va
nawoel va Aettoupyel wg ouvexllopevn dpaotnpldtnta.

e Afloloyolpe TN OUVOAKA Tapoucioon, Tt SO KAl TO TIEPLEXOMEVO TWV  OLKOVOULIKWY KATOOTACEWYV,
OUUTEPINOUBAVOUEVWY TWV YVWOTOTOLOEWY, KABWG KAl TO KATA TOOO OL OLKOVOULKEG KOTAOTOOELG
amelkovi{ouV TIG UTTOKEEVEG GUVOANAYEC KAL TA YEYOVOTA LIE TPOTIO TIOU ETILTUYXAVETAL N EUAOYN Ttapoucioaon.

Metafl aAAwv Bepdtwy, Kowvomolou e oth Sloiknaon, To oxedLalopeVo EUPOC KAL TO XPOVOSLAYPAUA TOU EAEYXOU,
KABWG KoL ONLAVTLKA EUPNLOTA TOU EAEYXOU, CUUTEPIAABOAVOUEVWV OTIOLWY ONUAVTIKWV EAelPEWV oTLG SIKALSEG
€0WTEPLKOU EAEYXOU EVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HAG.

EkOeon eni aAAwv Nopikwv Kat KavovioTikwyv ATtOLTAOEWV

AapBavovtag umodn 6tL n Sloiknon £xeL tnv euBuvn yla TtV Katdption the EkBeong Altaxeiplong tou Alotkntikou
JupBouliou, kat’ eboppoyn TWV aAMALTACEWV TG tapaypddou 1, neputtwoelg aa’, ap’ kot B, tou apOpou 1547
tou N.4548/2018, CnUELWVOUUE OTL:

a) Kata t yvwpn poag n EkBeon Alaxeiplong tou AtolkntikoU Zuppouliou €xel kataptioBel cupdpwva Pe TIg
LoXUOUOEC VOULKEG amalthoel Tou apBpou 150 tou N. 4548/2018 kal TO TEPLEXOUEVO QUTAC AVTLOTOLXEL HE TIC
OUVNUUEVEG OLKOVOULKEG KATAOTATELG TNG XPHong ou €Ange tnv 31 Aekepppilou 2025.

Me Bdon Tn yvwon mou amoKTHOOUE KATA To EAeyX0 pag, yia tnv etalpsia AIOAIKH PAXOYAASZ AEPBENOXQPIQN
AE kal 1o meplBalov tng, dev €xoupe evtomioel oucwwdelg avakpifeleg otnv EkBeon Alaxeiplong tou
AloknTikoL t¢ ZupBouiiou.

ABnva, 15 louviou 2026

O OpKkwTtog EAeykTnc AoyLloTtig

BAZIAHZ KANAANHZ
A.M. 2.0.E.A 19321
EPNZT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ% 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noutkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewpdppag 8B, Mapouvot, 15125

ApBpo6g FEMH: 000710901000
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

HI.ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavouapiov 2025-31 AskepBpiou 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avagopdg (ANXA), wg xouv uloBetnBel anod tnv
Evpwnaikni Evwon

Ol cuvnUpEVeG OLKOVOUIKEG KOTaoTAOELS eyKpiBnKkav oo to Alolkntiko TupBouAio tng AIOAIKH PAXOYAAL
AEPBENOXQPIQN AE tnv 29" Mdaiiou 2026 kot €xouv avaptnBel oto Stadiktuo otnv nAekTpovikr dievBbuvaon
www.w-rachoulas.gr, aAAG kol oto www.terna-energy.com, omou kot 8a mapapeivouv otn S1dBeon tou

emnevduTikoU Kowou.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Acwpata maylo otolxela

Evowparta rayla otolxeia

NOUTEG LOKPOTIPOOETUEC ATALTHOELG
ATaTAOELC Ao Tapdywya

2UVoAO pn KUkKA0oopoUVTOG EVEPYNTLKOU

KukAodopouv evepynTtiko

AmoBéparta

EUTTOPLKEC OTMALTAOELG

ATALTAOELG Ao CUUPAOELG UE TTEAATEG
MpokataBoAEG KOl AOLTEG ATMALTAOELG

ATOLTAOELG Ao Tapdywya
Xpnuotikd Stabeoipa
20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ

1810 kepalara anodLEOpeVa OTOUG HETOXOUG TNG LNTPLKNG
MEeToxLKO KeEdAAaLO

Awadopd umEp TO GpTLO

AnoBepatikd

YrioAouno kepSwv LG VEO

20volo Wiwv kedpalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeopa davela

Nounég mpoPAEYeLg

Emiyopnynoetg

AvoBar\opeveg PopOAOYLKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG

MpounBeutéc

MakpompOBEGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron
YMOXPEWOELG Ao CUUPBACELG UE TIEAATEG

Aebouleupéveg Kal AoUmEG BpaxumpOBECLEG UTIOXPEWOELG
D0Opog EL008NUATOG TANPWTEODG

Z0volo BpaxunpOBEcUWV UTIOXPEWCEWVY

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

11
10

14
12

20
20
21

13
16
17
22

18
13
11
19

31.12.2025 31.12.2024
97 102
29.034 30.755
25.000 25.000
111 209
54.242 56.066
755 806

0 6

398 910
4.263 3.984
116 125
1.592 2.250
7.124 8.081
61.366 64.147
9.243 9.243
427 427
7.962 7.522
19.756 19.594
37.388 36.786
9.285 11.971
884 835
5.210 5.537
4.709 4.838
20.088 23.181
481 323
2.870 3.105
39 40

64 119

436 593
3.890 4.180
23.978 27.361
61.366 64.147

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv

Kéotog mwAnoswv

MuwKTo KEpSOG

‘E€oda Sloiknong kat dtabeong
Noud €coba

AnoteAéopata eKIETAANEUONG
XpnuotoolkovouLka écoda
XpNUATOOLKOVOULKA £€0da
Képdn npo popou elcodparog
D opog eLcodNUATOG

KaBapd képdn xpriong

Nound cuvoALKd eLoodhpata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOLYEVECTEPA OTA

AvtiotaBuion KvdUvou TAaPELOKWY POWV

Dopog eLloodnpatog mou avohoyel
20VOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETAYEVECTEPA OTA

Nounég ouVOALKEG Inuieg xpriong (Hetd and ¢opoug)

ZUYKEVTPWTLKA OCUVOALKA ELCOSH AT XPONG

Inueiwon

23
24

24
25

26
26

22

14

01.01 - 01.01 -
31.12.2025 31.12.2024
7.452 8.702
(3.798) (3.628)
3.654 5.074
(377) (416)
532 333
3.809 4,991
952 955
(902) (956)
3.859 4.990
(802) (1.049)
3.057 3.941
(107) (159)
24 30
(83) (129)
(83) (129)
2.974 3.812

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

Inueiwon

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY Tayiwv otoeiwy 5,6
ATooBEaoeLC eEMLXOPNYOEWY 17

Tokol kat cuvadn €écoda 26
TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a 26
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(Avénon)/Meiwon os:

AmoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumnpdOeoeg amaltioeLg

Avénon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBACELG PE TTEAATEC
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELC
MAnpwpécg pdpou eloodnpatog

KaBap£g TapELaKEG ELOPOEG MO AELTOUPYIKEG SPACTNPLOTNTES

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

AyOpEC EVOWUOTWY KAL ACWHATWY TayiwVv oTolyeiwv 5,6
Tokol kat ouvaodn €écoda elompayxBévia

KaBap£g TaUELOKEG ELOPOEG ATO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

Emotpodn petoykol kedpalaiou 20
MANpwUEC yla pakponpoBeopa davela

Mepiopata mAnpwBévta

Tokol MAnpwBEévTeg

KaBap£g TapELOAKEG EKPOEG ATO XPNLOTOOLKOVOULKEG SpaoTNPLOTNTEG

KaBapn peiwon xpnHatikwv dtabecipwv
Xpnuatikd Stadéotua otnv apxr te Xxprions 12
Xpnuatikd Stabéoia oto Té€Aog TG Xprong 12

01.01 - 01.01 -

31.12.2025 31.12.2024
3.859 4.990
1.740 1.737
(327) (327)
(952) (955)
902 956
5.222 6.401
51 (175)
518 (46)
(277) 256
157 (706)
(56) 52
(1.064) (393)
4.551 5.389
(14) 0
952 955
938 955
0 (2.175)
(3.105) (3.345)
(2.372) 0
(670) (907)
(6.147) (6.427)
(658) (83)
2.250 2.333
1.592 2.250

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Okovoutkég Kataotaoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

1n lavouvapiouv 2024

KaBapa képdn mepldodou

NAoutd cuVoAKA eLcodnpata
AvtlotdBbuion KvSUvou TAUELOKWY POWV

Noutég oUVOALKEG {nuieg epLOSou (LeTd amnod ¢popoug)

ZUYKEVTPWTLKA CUVOALKA EL008HLaTA TEPLOSOU

Ermuotpodr) Metoyikol Kedpalaiou
IXNUOTIONOG AmoBeUaTIKWY

JuvaAAayEG ME HETOXOUG TNG EeTOPEiag KoL  AOLnEG
cuvallayEg

Z0volo 16iwv KepaAaiwv 31n¢ Askeuppiov 2024

KATAZTAZH METABOAQN IAIQON KEQAAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képbn mepldSou

Nound cuvoAikd eLcoSHpata

AvTLoTABULON KLYSUVOU TAUELAKWY POWV

Nownég ouVOALKEG {nieg mepLddou (peta anod ¢opoug)

ZUYKEVTPWTLKA GUVOALKA ELo0SHLaTa TEPLOSOU
IXNUATIONOG ATOBEUATIKWV
Alavopn HepLOPATWY

Juvallayég HMe MetOXoug TNG Etoupeiag Kot  AOLMEG
cuvVOaAAQyEG

Z0volo 16iwv KepaAaiwv 31ng Askeuppiov 2025

Mst?xu(o Atacbo,pa umép AroBepioTiké: Yrt?i\omo , sovolo
KedpaAaio TO APTLO KEPOWV ELC VEO
9.243 2.596 7.323 15.988 35.150
0 0 0 3.941 3.941
0 0 (129) 0 (129)
0 0 (129) 0 (129)
0 0 (129) 3.941 3.812
0 (2.169) 0 (7) (2.176)
0 0 328 (328) 0
0 (2.169) 328 (335) (2.176)
9.243 427 7.522 19.594 36.786
MEI’?XLKO Atadno!)a umép AnoBepartiké YT[?)\OUIO ' s6voho
Kedalaio TO dpTLo KEPSWV £1¢ VEO
9.243 427 7.522 19.594 36.786
0 0 0 3.057 3.057
0 0 (83) 0 (83)
(] 0 (83) 0 (83)
(] (] (83) 3.057 2.974
0 0 523 (523) 0
0 0 0 (2.372) (2.372)
(] (] 523 (2.895) (2.372)
9.243 427 7.962 19.756 37.388

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE» mponABe amd petatpomnh tg Rén undpyxouoag opopplBuou
etalpeiog « TEPNA ENEPTEIAKH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH PAXOYAAZ
AEPBENOXQPION OE» oUpdwva pe Ttic Swatdéelc tou N.2166/1993 kot EeyKpLTkAG omddpoong
22819/29.7.2009 tng Nopapyiog ABnvwv (DEK 2749/7.8.2009). ExeL €6pa tnv ABrva, 060G Meooyeiwv 85
Kot n Sldpketa tng eivat 50 £1n.

O okomog TG Etatpeiag eival n KATAOKEUT) Kol EKUETAAANEUON LOVASWY OLLOALKAC EVEPYELAC KOL N CUHLETOXN
O£ ETUXELPNOELG TTOU EMLEWWKOUV TOV aAUTO ) mapedepr OKOTO.

H Aettoupyia Twv Tplwv ALOALKWY TTAPKWVY TG ETalpelag Eekivnoe evtog tou 2011,

Ot ouvnuuéveg Olkovoplkeg Kataotaoslg tg 31ng AskepBpiov 2025 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKI €YKPLON TNG FEVIKAC ZUVEAEUGNC TWV LETOXWV, glval
8¢ SlaB£olpeg oto emevdUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
TNV wtooeAiba tn¢ Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OkovouLkEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAikrg evomoinong
OTLG evomolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola gival eykateotnuévn
otnv EANGSa kot tg omolag to mooootd cuppetoxic otnv Etaupsia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).

2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAITAZEQN
2.1 Bdon Napouoioong TwV OLKOVOLLKWY KATOLOTACEWV

Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUMTOuV ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ek6oBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), KaBw¢ kol Twv Alepunvelwyv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvr) Aoylotika Mpotuna (AAN), ta AteBvr) NpoTuTIa XPNLOTOOLKOVOULKHG
Avadopdg (ANXA) kal TG Ateppunveieg Toug mou £xouv edappoyn oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napoucLalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeileLva eEetdoel edv n Etatpeia pnopel va cuveyioel Tn §paotnplotnTtd tng oto gyyug péAov. H Sloiknon
™G Etatpelag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staodpalilouvv tnv opahr cUVEXLON TNG
Aewtoupylog TG w¢ “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLuo pHéANOV.

H anodaon tng Aloiknong va XpNoLOTIOLCEL TNV apXf TNG CUVEXLONG TNG EMLXELPNUATIKAG SpaotnpldtnTag
glval Baolopévn oTIG EKTIUNOELS TTou AapBAavouv OAeC TG MBavVEG e€wyeVE(C EMMTWOELC ATIO TIOALTIKEG
e€eli&elc kal aAayEG TOU olkoVoLKoU ePLBAAOVTOG oToVv omoio Spactnplomoleital.
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H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWAENG ABEPALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnPLOTNTAG

¢ Etatpeiog uhomolwvtag £T0L TO TAQLOLO KATAPTLONC TWV XPNHOTOOLKOVOULKWY KATACTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2025

2.2 Bdon emipéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELG TNC 31ng AskepuBpiou 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUG, EKTOC A0 TA MOPAYWYA XPNUOTOTOTWTIKA LECA, TO OTOLAl EMLUETPOUVTAL 0TV eVA0YN
afla.

23 Nopopa mapovciaong

To voulopa mapouoiaong kat Asttoupylag eival To Eupw (vopLlopa tng xwpog tng £6pag tng Etalpeiog) kat
OAa ta mood mapouotalovral o XIALadec Eupw, eKTOC edv avadépetal SLadopeTikd.

24 ZuyKpLooTnTa
Ta CUYKPLTIKA HeyEDN Twv Olkovopkwy Kataotdoewy 8ev éxouv petapAnOet.
2.5 Xpron EKTIUACEWV

H olUvtagn Owovoukwy Kataotaoswv clpudwva pe Ta AMXA amaltel Tn xprion EKTILACEWV KOL TNV A.OKNON
Kplong katd tnv epoppoyr Twv AoYLoTIKWY apxwv Tng Etalpeiag. Kpiloelg, mapadoxEg Kol eKTIUAOELG TNC
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU evepynTkol Kol
UTIOXPEWOELG, TO TTOCO TIOU avayvwplleTol Katd Tn SLApKeLa TNEG XPHOoNG Yo oplopéva €écoda Kal €€06a,
KOBWCE KoL TLG O POUGCLALOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL tapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUC TTOPAYOVTEC, CUMUMEPAAUPAVOUEVWY TIPOGSOKLWY yla TV €KBacn UEANOVTIKWY YEYOVOTWV TIOU
Bewpolvtol AoyLKA KATW Ao TIG UPLOTAEVEG cUVONKeC. OL EKTIUAOELS KoL OL TIPASOXEC AUTEC aipopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopormololvial amnod Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAltepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAl OL TIapaSoXEG EXOUV CNUAVTLKNA eMiSpacn otig OKOVOULKEG KOTOOTAOELG
napouotalovral otn Znpeiwon 3 Twv OKoVopLKWY Kataotdoewv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoir)oelg Mpotunwv

OL AoYLOTIKEG 0pXEC TTOU £DAPUOCTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOULKWY KOTOLOTACEWV €ival oL iSleg
LE QUTEC TToU akoAouBrnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ane tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edapuoyn Twv omoiwv €ylve UTIOXPEWTLKN otnv Eupwmaiky Evwon yla TI¢ XpAoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (PBA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELg Kal TPOTONOLNOELG UdLoTApEVWY MpoTUnwy Ta onoia
£€xouv te0<el o€ oYU Ko £Xouv ULOOETNOEL o tnv Evpwnaiki Evwon

Ta ak6houBa véa Mpdtuma, Aleppnveieg kot Tpomomnolioslg Npotinwv €xouv ekdoBel amd o TupPBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
glvat urtoxpewtiki amd tnv 01/01/2025 | petayeveéotepa.

Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAsupn
AvtaAlaipotntag (epapproletal yia ETHOLEG MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2025)
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Tov Alyouoto tou 2023, to AleBvég ZupBoUAlo Aoylotikwy Mpotunwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL eTdPpAOELG LETOBOAWY TWV TLILWV CUVAAAAYHOTOG» LLE TLG OTIOLEG ATTOLTELTAL ATTO TLG OLKOVOLKEG
OVIOTNTEG VO TTAPEXOUV TILO XPHOLUEC TTANPODOPIEG OTLG OLKOVOULKEC TOUG KOTAOTAOELG OTAV £VA VOULOUA eV
umnopel va avtalayxbet o éva GAAo voplopa. OL TpOMOMOLACELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avTaAAAELLOTNTAG VOGS VoUiopaTog, kKaBwg kat Tn dtadikaoia e TNV omoia n olKoVouLKr ovtotnta Ba
npenel va afloloyel avtrv tnv avtoAaglpotnta. Emumpocbeta, oL TpOMOMOINoELG TapEXouv KabBodrynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOULKN OVTOTNTA Vo UTIOAOYIZEL TNV CUVAANQYHOTIKN LooTLuia (spot rate)
OTLC TIEPUTTWOELS OTIOU TO VOMLoMA Sev elval avTaAAELHLo Kal amaltolVv TMPOCOETEC YVWOTOMOLOEL OE
TLEPUTTWOELG OTIOU LA OLKOVOLKE OVIOTNTA £XEL UTIOAOYIOEL Lol CUVOANQYHOTIKY LoOTIia AOyw EAAELPNG
avtalaflpotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AOYLOTLKN Tiepiodo amo tnv 1 HeTd Ty 1n
lavouapiou 2025. Aev npogkue enintwon otig Okovoulkeg Kataotaoelg tng Etalpeiag amnod tnv edbappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG ULOTAEVWY MpoTUNWY Ta oTtoia
S6ev €xouv akopa te0el o€ Loxu, alla ite £xouv i} Sev €Xouv UL0BeTNOEL amd tnv Eupwrnaikr Evwon HEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotiunwv éxouv ekdoBel amd to TupBouALo
AeBvwv NAoylotikwy Mpotunwv (IASB), dev €xouv akoun tebel oe LoxU aAAa eite €xouv n Sev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Né€a MNpotuna, Aleppnveieg, AvabBswpnoeig kat Tpomomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ oYU aAla £xouv uloBetnBel and tnv Evpwnaikny Evwon

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAEWVOLNGCN KO ETMLUETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(edbapudleton yia eTioLeC tepLOSou Ttou ektvolv Thv i petd thv 01/01/2026)

To Madto tou 2024, to IASB ££€6w0E TPOTOTOLOELC YLO TIG QTTOULTIOELG TAELVOUNGONG KOl EMUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLYEG YVWOTOMOLNOELC Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: [vwotomolioelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLNOEL OlEUKPWVIleTal TOTE TPEMEL va
armoavayvwpilleTal pLa XpNUOTOOLKOVOLKY UTIoXpEwan otav n £6dAnon tng ylvetal HEOw NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kabBodrynon yla Ty o€LoAOYNon TWV XaPAKTNPLOTIKWY CUUBATIKWY
TOMELQKWY POWV YLOL XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kpunpla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TALPkAG StakuPBépvnong). EmumAéov, Tpomomnmolonkav oL OmalthoeLg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELC 08 CUUUETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOw TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTOINOEWY YyLd
XPNHUOTOOLKOVOULKA LECO UE EVOEXOLEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA e BACIKOUC KIVEUVOUG Kal
KOotn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSOUC e nUepounvia évapéng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba efetdoel TNV eMiMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OKOVOULKEG TNG KaTaoTAoeLg xwpig va onpelwBel onuavtikn enimtwon otig OKOVOULKEG TNG KOTAoTAOELS.

Tpormnonotjoelg o AMXA 9 kot ANXA 7 — «ZupBaceig Avadopdg os HAektpikn Evépyela s§aptwpevnG oo
™ ®Uuon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg mePLOSOUG OV EEKIVOUV TNV 1) HETA
v 01/01/2026)

216 18 AskepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «Xpnuatookovoulkd Méoa» Kat AMXA 7 «XpnUOTOOLKOVOULKA PEaa: VWOTOMOLAOELSY, UE OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KaAUTEPA TIC XPNILOTOOLKOVOULKES ETITITWOELG TWV CUUBACEWY
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avapopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY aTtO TN GUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPoUNBeLaG NAEKTPLKNG EVEPYELOC OO OVOVEWGCLIEG TINYEC, OTIWC N ALOALKN KAl N NALAKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TOU TIAPAYETOL UMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWON QUTWV
TWV CUPPACEWV OTLG XPNLOTOOLKOVOULKEG KATOOTACELS: a) SLEUKPLVITOVTOG TIG AMALTHOELS EGAPUOYNC TNG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpémovrag tn Aoylotiky avtiotdduiong (hedge
accounting) oTLG TTEPUTTWOELG TTIOU OL CUMPBACELG OLUTEC XPNOLLLOTOLOUVTAL WG PETA AVTLOTABULONG KIvEUVoU
KalL Y) TTPOCOETOVTOG VEEG ATIOLTHOELG YVWOTOTOLCEWY, TIPOKELLEVOU OL EMEVEUTEC VoL KATOWVOOUV KOAUTEPQL
TNV ENSPACN AUTWV TWV CUPBACEWY OTO OLKOVOLLKA OTIOTEAECLOTA KOLL TLG TAUELAKEG POEG TWV ETALPELWV.
OL Tpomonolioelg LoxUOoUV yLa AOYLOTIKEG TteEpLOSoUG ou §ekvouv amo tnv 1n lavouapiou 2026, pe tnv
mpowpn uloBétnon toug va emutpémetal. H Etawpsia emélefe va uloBetrioel kal ePpapuOoEl TIG
Tpomnomnotnoelg oto AMXA 9 yia Zuppaocelg Avadopag oe HAektpikn Evépyela e€aptwpevng amnod tn Ouon
(Nature-dependent Electricity) mpwv amd tnv nuepounvia évapéng toxog toug, 6nAadn amo tov lavoudplo
Tou 2025 Xwpig va onUeEWBel onuavtiki enimtwon otig OKOVOULKEG TNG KOTaoTACELG.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpappoleton yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtwwoelg twv AMXA, oOTIC omoieg
nepthappavovtol pooovog ohpaciog tpomomnolnoel ota e€n¢ Aoylotikd Mpotuma: AMNXA 1 «Mpwtn
epappoyn Twv AteBvwv MpoTtiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETA:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evorotnpuéve OLKOVOULKEG KOTAoTAOELG
kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€eTA0EL TNV EMIMTWON OAWV TWV MOPATIAVW OTLC OLKOVOULKEG
NG KOTaoTAoELG.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot Olkovoukég Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta thv 01/01/2027)

Tov AntpiAto tou 2024, to IASB rtpo£Bn otnv €kdoan evog véou Mpotumou, Tou AMXA 18 to omoio avtikablotd
to AAMN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». IKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TIOU TIAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAGON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOU|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEVA, TO [Mpdtumo Ba BeATLWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAC
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv VvEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdosl Tnv emimtwon OAwWvV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotdpevwy MNpotunwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV £xouv akopa uloBeTnOei anod tnv Evpwnaikrn Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &ev  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
F'vwoTtornouw|oslg” (o€ LoV yLa €T OLEG TEPLOSOUG TToU §EKLVOUV TNV i LeTd tnv 01/01/2027)
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Tov Mato tou 2024, to Alebvécg ZupBoUAlo Aoylotikwy Mpotumwv (IASB) mpoéPn otnv £€kdoon evog véou
Mpotumou, tou AMXA 19, To omolo eMLTPEMEL OTLG BUYATPLKES HLLOG NTPLKAG ETOULPELAG TTIOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Pacn ta Aoylotikd mpotuna AMNXA, va
edpappolouv Ta AoyloTikd pdtuma AMXA pe HELWHUEVEG OMALTAOELG YVwoTonowoewv. Ol Buyatplkeg ou
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AVOyVWPLONG,
ETPETPNONG KOL TTApoUolaong ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpetaletal va epappuocouv
TLG QTOLTOELG YVWOoTomolnong ota Aoutd AoYLOTIKA TIPOTUTIOL KTOC av opiletal dtadopetikd. To Mpodtuno
TiBetal oe oYL yla €Toleg MePLOSouC avadopdg mou Eekvouv TNV N peta tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpltepn edappoyr). H Etalpeila Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLG
OlkovouLKEG TG Kataotdoslg av kal dev avapévetal kapia emidpaon.

ANXA 10 Evornownpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVEIG EMLYXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon ) eLlopopd NMEPLOUCLOKWY OTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU eTAPELAG N TNG Kowvompagiog Tou

OL TPOTIOTOLAOELG AVTLUETWIIOUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioewy tou AMXA 10 kot
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE TWANGCNE A TNG EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY HETOED
TOU €mevOUTA KOl TNG CUYYEVOUC TOU €Taupsiag f tng kowormpafiag tou. H KUpLOL CUVEMELD TWV
TPOTIOTIOLCEWV Elvail OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVeEL P
enuyeipnon (elte oteyaletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAlayn mepAapPAVEL OTOLXELA EVEPYNTIKOU TTOU 8V GUVIGTOUV ETIXE(pNON, OKOUN KAl av Ta otolyeia
auta oteyalovral o Buyatptkn. To AekéuBplo tou 2015 to AleBvég ZupBoUALo Aoylotikwy Mpotunwy (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnvia ebapUoyng TNG TPOTMOMOINONG AUTAC, AVAUEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) péBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTtwon 6Awv Twv
TAPATAVW 0TI OLKOVOULKEC TNC KATAOTAOELG.

AAN 21 O Edpdosilg MetaBoAwv twv Tipwv TuvaAllaypoartog: Metatpony oe Nopwopa NMapouoiaong
YnepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpormormnolnoelg tibevtal oe oYU yla eToLeg Teplodoug avadopdg mou apxilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw emtpénetal vwpitepn ebpappoyr. Ol TPOTOMOLCELS ATALTOUV TN LETATPOTI and To
AELTOUPYLKO VOULOPA WG U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANOWPLOTIKAG OLKOVOULNG, XPNOLUOTOLWVTOC TN CUVaAAayUaTIK wotiwia kAslolpatog. Otav to
AELTOUPYLKO VOO [LLOG OLKOVOMLKAG OVTOTNTAG ELVAL TO VOULOUO N UTLEPTIANBWPLOTLKA G OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPMANOWPLOTIKAC OLKOVOULNG, Ta QIMOTEAECHATO KAl N
XPNLOTOOLKOVOULKI TNG BE0N UETOTPEMOVTAL OTO VOULOUA TIOPOUGLOONG E TN LETATPOTI OAWV TWV OCWV
(6nAadr meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), KabBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTtd TNV nUuepopnvia tng mAéov
npoodaATNC KATAOTACNG XPNHATOOIKOVOULKNG BEong. OLKOVOLKY OVIOTNTA TNG OToiag TOGO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO TopoucioonG elval TO VOMLOMO UTIEPTIANBOWPLOTIKNAG oLlkovouiag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarrg Spaotnpldtntag, TnS onoiag To vopLlopa Asettoupyiag ivat
TO VOULOMA [N UTEpTANBWPLOTIKAG olkovouiag, ebappolovtag Tov YeVIKO SEIKTN TLHWV OTA CUYKPLTIKA
otolxela g aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
amaltAoelg yvwotornotioswv. H Etalpeia Ba e€etdoet TNV enimtwon 6AwWV TwWV MOPAMAVW oTLC OLKOVOULKEG
NG KataoTtdoelg av KoL Sev avapéveTal Kapia enidpacn amno tnv ebpoppoyr Tou mPoTtUou autou.
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3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Okovopkwy Kataotdoewyv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukns Avadopadg
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV Kol UTIOBECEWV OL oToieg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWVY Kol
UTIOXPEWOEWYV KaBwWC Kal ta €00da Kot ££08a KATA TLG MAPOoUCLOl{OUEVEG TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal ) emnpealouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTING TOV OXNUATIONO UTIOBE0cEwWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg Sev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng twv
OLKOVOULIKWYV KAaTaoTAoewv KAl w¢ €K TOUTOU TO MPAYLOTLKA aroTeAEéoUaTa Unopel va dtadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvVTIKA OTAV €lval CNUAVTLIKA yla ThY
XPNMOTOOKOVOULKY) KOTACTACN KOl Ta amoteAéopata tng Etalpeiog kal amattel T mo SUOKOAEG,
UTLOKELUEVIKEG 1 TtepUMAOKEG KPLoelg TNG Aloiknong. Ol eKTILAOELG Kal oL KpLoelg TnG Aloiknong Baaoilovtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoila Bewpolvtal AOYLKA 0TI CUYKEKPLUEVEC OUVONKEC, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv SlabéoLuwv MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadépovtal os Sedopéva, n e€EALEN Twv omoilwv Ba
UTIOPOUCE VA ETINPEACEL TO KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng epaAPUOYAC TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelog, oL Oomoleg £XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEC KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Inueiwon 3.2), avaAlovtal KOTWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTLKOU

Ta pn XPNUOTOOLKOVOLLKG OTOLXELOt TOU EVEPYNTLIKOU EALYXOVTAL YL OMOUELWON OTOTESATIOTE YEYOVOTa N
OAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyLoTiKN aglo Toug Pmopel va Unv elvat ovakTAoLn, cUUpwva e
TN AOYLOTLKI) TIOALTIKH Ttou meplypadetal otn Inueiwon 4.1.3.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPASOXEC

JUYKeKPLPEVA TIOOA Tou TtepltAapfavovtal 1 ennpedlouv T OIKOVOUIKEG KOoTaotdoel kabwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATTOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouvOnKeg
oL omolec dev eival SuvaTtov va elval YWwoTeG pe Befatdtnta Katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikg oOtav  elval onuavilky ywo tnv
XPNMOTOOKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etaipsiag kat amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1 TIEPLTTAOKEC Kploelg TNC Aloiknong. H Etatpeia afloloyel TEToLEC eKTIUNOELG O cuveXn Baon,
Baollopevn ota anoTeAECUOTA TOU TAPeABOVTOC KOl OTNV EUTELPLO, 08 CUCKEPELG e ELOLKOUG, O TAOELG
Kal og AM\eg pebBodoug oL omoieg BewpouvTtal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TiPOoBAEYPELG OXETIKA UE TO WG OUTA eVOEXETOL VOl 0AAGEOUV O0TO EANOV.

i) NpoPAedn yia popo eLcodRpatog

H mpoPAedn yia ¢opo elcodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolV otig HopoloyLKES apXEC Kat TtephapBAvel Tov Tpéxovta ¢Opo EL0OSNUATOG yia KABE xpron
Kal pOBAen yla Toug mpocbetoug popoug Tou TBavov va pokuouv o popohoykols eréyxout. H
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TeEAKN ekKaBApLon Twv Gpopwv eL00dAUATOC TILBAVOV Vol aTTOKALVEL OO Ta OXETIKA TTOCA Ta omola €xouv
KataxwpnOel oTLq OLKOVOULIKEG KATAOTACELG (MEpaLTéPpw MANpodopieg otn Inpeiwon 22).

ii) NpoPAeYn yia anolnuiwon npocwnikov

H Etalpeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUAOELG TwV TapadoXwv BACEL Twv omoiwv umoAoyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYog g mpPoBAedng yia amolnuiwon
MPOoWTILKOU Baoiletal oe avaAoyloTik HeAETN. H avaloyloTikr) LeAétn mep\apBAvel TV oTolxeloBEtnon
TAPASOXWV OXETIKWV HUE TO TPOeEODANTLKO EMLTOKLO, TO TOGOOTO AUENCNE TWV AUOLBWY TWV pYAlOUEVWY,
TV avg¢non tou O&lKTN TIHWV KOTAVOAWTH KOL TNV OVOUEVOUEVN evamouévouoa epyootakny {wh. Ot
TapaSoxXEG TIOU XPNOLUOTOLOUVTOL EUMEPLEXOUV OnUavTikn afefatdtnta kal n Aloiknon tng Etaipeiog
TipoPaivel og cuveyr EMOVEKTIUNGT) TOUC (Mepaltépw MAnpodopieg otn Inueiwon 15).

iii) Emyuétpnon evAoyng agiog

H Aloiknon Xpnoulomolel TEXVIKEC amotipnong MpPoKewévou va Tmpoodlopioel tnv evAoyn aflo Twv
XPNLOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEC EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULKWY
otolxelwv tou evepyntikoU. H Stadikaoia autr meplhapBavel tn SlevEPyELa EKTIUAOEWY KAl Tapadoxwyv
avadopKaA e TO Tipnuo ou Ba KatéBaAlav oL CUUHUETEXOVTEG OTNV Ay0opA YLOL TNV AOKTNON TwV eV AOYyw
XPNUOTOOWKOVOULKWY pEowv. H Aloiknon Baoilel T mapadoxeg tng o mapatnprolpa dedopéva, waotdoo
oUTO Sev elval MAVTOTE EPLKTO. ITIC MEPLTTWOELC AUTEG, N Alolknon XxpnolHomoLel TNV KaAutepn StaBéoiun
TANPodOPNCN YLla TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPIO TNG CUVEKTILWVTIAC TLG
SlaBéoipeg mAnpodopieg. OL ekTIHWHEVEG eUAoyeC afieg pumopel va SladEpouv amo TIC MPAYHUATIKEG aleg
mou Ba mpaypatonolovvTay ata Aaiola piag cuviBoug cuvaAlaynG KATd TNV NUeEpounvia avadopdg Twv
OLKOVOULKWY KOTOOTACEWV (Mepaltépw mAnpodopieg otn Inueiwon 30).

iv) AmoBépata

H Etalpeia yla tnv amotipnon twv amoBepdtwy tnG EKTIUA, BACEL EKOECEWV OMOTIUNGNG OTATIOTIKWY
OTOLXELWV KOL TWV OUVONKWY TNG Ayopas, TIC AVAUEVOUEVEG TILEC TWANOCNG KOL TO KOOTOG TEAELOTIOLNONG Kall
S1a0e0n ¢ Toug, ava katnyopla anobsudtwy.

v) QdéApeg {wég anooBECLUWY OTOLXELWVY TOU EVEPYNTLIKOU

H Etatpeia ylo Tov umtoAoylopo Twy anooPéccwy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELUPLATIKE 0l TWV EVOWOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVW OV TIG TEXVOAOYLKEG,
BEOUKEG KL OLKOVOULKEC €EAIEELS, KABWCE Kol TNV EUMELPiA Ao TNV EKUETAAAEUOH TouG. Tnv 31/12/2025 n
Aloiknon eKTIUA OTL oL WPEALUEC {WEC AVIUTPOOWTIEUOUV TNV AVAUEVOUEVN XPNOLWOTNTA TWV OTOLXELWY TOU
€VEPYNTKOU.

vi) MpoBALPelg yia epBaAAOVTIK) AMOKATACTAON

H Etatpeia oxnuatilel mpoBAsPn £VOVTL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwaon Tou TEXVLKOU
€EOMALOMOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACHN TOU TEPLBAAAOVTOC XWPOU TIOU ANOPPEOUV amd TV
keipevn mepBarloviiky vopoBeoia 1} amo OSeOPEUTIKEG TPOKTIKEG TNG Etaupeiag. H mpoPAedn
armokataotaong mepBAANOVTOC avTavakAd, KATA TNV nUepopnvia avadopdg, Tnv moapovoa afia (Bacel Tou
KatdAnAou mpoefodPANTIKOU €MITOKIOU) TNG UTIOXPEWONG OUMOKATAOTAONG MEWWUEVNG UE TNV EKTLLWHUEVN
QVOKTAOLUN aflo TwV UALKWY TTOU EKTLUATAL OTL Ba armo&nAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
OTLG INUeELwoELg 4.1.5 kat 16).

vii) EVOEXOMEVECG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOl QTALTNOEWY, amaltel and tn Atolknon tn ouvexn Slevépyela
mapadoxwv Kot 0LOAOYLKWY Kpioswv avadoplkd pe Tnv mibavotnta HeEAAOVTIKA YeyovoTa va cupBouv 1 va
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pUNv oupPolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €Xouv otnv
Spaotnplotnta tne Etatpeiag. O KaBoplopog Twv eVOEXOUEVWY UTIOXPEWOEWY KOL QTALTHOEWVY €lval Lo
moAUTAoKN Sladikaoia mou epAapBAVEL KPIOELG OXETIKA e HEANOVTIKA YEYOVOTA, VOUOUC, KOVOVIOUOUG
KTA. MetaBoA£g oTic Kploelg i) ot Slepunveieg eival mBavo va odnyrnoouv os pia avénon N Ja Helwon Twv
evOEXOUEVWY UTIOXPEWOEWVY TNG Etatpeiag oto péAov. Otav mpooBeteg mAnpodopieg kabiotavral
SlaBéaolpeg, n Aloiknon tne Etalpeiog emavefetalel Ta yeyovota BAceL Twv onolwv pnopel va o6nynBel kat
og avaBewpnon Twv ekTipnoswv tng (BA. Znuelwon 33).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN MOANITIKQN

OL KUpPLEG AOYLOTIKEC QpXEG TIOU ULOBeTABNKAV KOTA T TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTOLOTAOEWV £lval oL aKOAOUOEC:

4.1.1 Aula oTOLXELOL TOU EVEPYNTLKOU

Ta dula otolxeio Tou evepynTikoL TG Etatpeiag adopouv ta SIKALWUOTA XPHOEWS TWV EKTACEWV LE SACLKO
XOpaKTNpa, Omou eykabiotavrtal ta AloALKd MNapka, TI¢ ayopalopeveg adeleg ALOAKWY MApKwv.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KAaTaXwpeoUVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLYELD TOU EVEPYNTLKOU TIOU QUMOKTWVTAL WG PEPOG EMLXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv ebAoyn aflo TOUG KATA TNV NUEpPOoUnvia e€ayopag.

META TNV apXLKH avVOyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETLUETPOUVTOL OTO LOTOPLKO KOOTOG UElOV
TLG CWPEVUHEVEC OTTOOPEDELG KAL TLG TUXOV OWPEUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal pe
Baon tn otabepr nEBoSo katd t Sapkela TG WPEALUNG {wNC TWV AUAWV oToLXElWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU evePYNTIKOU TNG ETalpeiag €éxel memepaopevn wdEALUN Lwn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn AnEn kabe stnolag mepldédou
avadopdg. AMayEG otnv avauevopevn weEAun (wh amd kdbes Aulo otolelo Tou evepynTLkOU
avtlpetwrilovtal we pio aAlayr og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdEAluee (WEG TwV AUAWY OTOLXElWV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal wg €€NG:

Mé£6060g QdEALn

anooBeon {wn og €tn
AbeleC MApAYWYNG, EYKOTAOTOONG KOL AELTOUPYLOC EVEPYELAKWY OTAOUWY Jtabepn 30
AlKQLWHATA XPONG EKTACEWV UE SACLKO XOPOKTHPA Jtabepn 30

Ta képSn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog Aulou otolxsiou tou
evepynTkoU umoAoyilovtal w¢ n Stadopd petafd twv KabBopwv £006wv amod TNV eKkmoinon Kol tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOopaKTHpa

H afla Twv SIKALWUATWY XPNOEWS TWV EKTACEWV PE Saolkd xapaktipa omou eykabiotavral ta AloAlkd
Mapka mepAaBAVEL TO KOOTOG KTAONE TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OO TWV CWPEUUEVWY
QIOOPBECEWY KOl TUXOV OTIOUELWOEWY TNE aiog TouG.

(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY OTOOUWV
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OL SLadopol TumoL adelwv TG omnoleg katéxel n Etalpeia, TG mapéxouv Tn SuUVATOTNTA VA KATAOKEUAOEL
EVEPYELAKECG HOVASEG 1 TO Sikalwpa va Tapayet Kal va wAel evépyela. OL ekAoToTe UPLOTAUEVEG CUVONKEC
NG OYOpAC TTAPEXOUV TLG ATIALTOUEVEG eVOEIEELC avadOpPLKA e TNV OVAKTACLUN 0fla TWV AdELWV QUTWV.

H Etalpeia, Katd TV amoKTnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAX oTOLXELOl TOU evepynTLkoU, OTNV
€UAoyn alo TOUG KOl KATOTILY ETILUETPOUVTOL LE BACH TO UTIOSELYLO TOU KOOTOUG, CUUWVO LE TO OO0 TO
OTOLXElO OTMOTLUATAL OTO KOOGTOG TOU (TO OTolo €ival n KOTA TNV anmoktnon sUAoyn agia Tou) HELWPEVO HE TIG
OWPEVUEVEC ATIOOPECELG KAL TLG TUXOV CwpPeUUEVEG TIPOoPBAEPeLC amopeiwong. OL anooBEaoelg Slevepyouvtal
pe Baon tn otabepn pEBoSo Katd TN Stapkela TNG WPEALUNG (W TWV OTOLEIWV aUTWVY, N omola avEpyeTal
og 30 £Tn yla Ta £pya MOPAYWYNRC NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUEG TINYEG eVEPYELAC. H Evapén tng
andofeonG TwWV OMOKTNOEVIWY abELWWV TIPAYHOTOMOLEITAL KATA TNV hUeEpoUnvia oAokAnpwong Tng
KOTAOKEUNG TOU €KACTOTE MAPKOU KAL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWVY TIAPKWY. Avadopika LE
TOUG eAéyyoug amopeiwong, BAENe avaAuTika Enueiwon 4.1.3.

4.1.2 Evowparta nayla

Ta tayla otolyeia Tou evepynTikoU ametkovilovtal otig OLKOVOULKEG KaTaoTAoelg oTig aieg KTriong toug,
pelov TIC cwpPeUPEVEG ATTOOPEDELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebOcov UTIAPXOUV.
To KOOTOC KTAOoNC TepAABAVEL OAEC TIC AUECA ETILPPLTTOUEVES SATIAVEG YL TNV ATIOKTNON TWV OTOLXElWwV
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNS AOYLOTIKAG a€log TWV EVOWHOTWY Ttaylwv f wg
EeXWPLOTO TAYLO HOVOV KATA TNV EKTAOHN TIOU OL SAMAVEG QUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN
TIOU QVOEVETOL VO ELOPEUCOUV QMO TNV XPNon TOU Tayiou otolyelou Kal To KOOTOC TOUG WUMOopEel va
empetpnBel aflomota.

To oTolElD TWV eVOoWUATWY Tayiwv dtaypadovtal Katd tThv mwAnon [ thv andoupor] Toug 1 otav Sev
OVOEVOVTAL TIEPALTEPW OLKOVOULKA 0dEAN amod th ouvexllopevn xpnon toug. Ta kEpdn f ot {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapBavovtal ota anoteAéopata TS XPRong
KOTA TNV omola StaypadeTal To v AOyw TAYLO.

Ol OKLVNTOMOLNOELG UTTO EKTEAECT TIEPIAAUPBAVOUV TTAYLO UTIO EKTEAEDT KaL amelkoviovTal 0To KOOTOG TOUG.
OL aklvnTomolioeLg uno ektéleon dev anoofévovral péxpL vo. ohokAnpwOel to maylo kal va tebel og B€on
Kall Katdotaon Asttoupyiag.

OL amooBECEL; TwV OTOLKElWYV TWV eVOWHATWY Tayiwv (mMAnv okoméSwv ta omola dev amooBévovral)
umoloyilovtal pe tnv otabepn pEBodo péoa otnv wdéALpn {wh Toug mou XL WG ENC:

. . Qdéhpn Twn (oe
Evowparta Mayla

£€1tn)
Ktipla kat texvika £pya 8-30
MNXaVALOTA KOL TEXVLKEC EYKATAOTACELG 3-30

Ol wdpéALeg LwEG TWV EVOWMOTWY Taylwyv UTtOKeLwvTaL og emaveEETacn TouAdaxlotov kKaBe TéAog xpriong oe
eminedo Oplou TEPNA ENEPTEIAKH MABETE otov omoio n stotpeio avikeL.

‘Otav oL AoyLoTIKEG afleg TwV evowpaTwy ayiwv ureppaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Taylwy,
oL 81adopEC HeTOEV TOU TIUAMATOC TToU AaBAVETOL KAl TNC AOYLOTIKAC TOUG 0€Lag KATOXWPOUVTOL WG KEPSN
N {nuieg ota anoteAéopata.
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OL TOKOL TIOU TIPOEPXOVTAL amo SAVELd TIOU CUVAPONKAV ELOIKA 1 YEVIKA Yl TN XPnUatodotnon tng
KOTAOKEUNG EVOWMATWY TOYlwV TIEPLOUCLOKWY OTolXelwv, Kedalalomolouvtal otn Xpron otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edoéoov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 6).

Ol ETOKEVEG Kal ouvtnpnoselg avayvwpilovtal wg £€oda ota amoteAéopata Tng XProng Kotd tnv onoia
TipaypatonolovvTaL.

4.1.3 Anopeiwon afiag pn kukAodopoUviwv OToEiwv TOU €evepynTKOU (GuAa otoweia TOU
EVEPYNTIKOU KOLL EVOWHLOLTA TIAYLAL)

M0 TO EVOWUATA KOL LOWLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
£\eyxoc anopeiwong, 6tav yeyovota f aAayEg oTic ouvBnkeg umodnAwvouv OTL n avanoofeotn afla Toug
UTOpEL va unv givat TAéov avaktrodn. Otav n avamooBeotn afio TwV EVOWUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolXelwv uTtepPalvel TNV avaktnolun afla toug, tote To £rMAéov Tooo adopd {npia
QmopEelwong Kol Kataywpeital ansubeiag wg €€060 ota anoteAéopata. Avtiotolya, Ta XpnULOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TTOU UTTOKELVTOL O €AeyXo amopeiwong (epdoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU ATOTIUWHEVA OTO KOOTOG KTRONG.

Mo Toug OKOTIOUG TOU EAEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OHASOMOLOUVTAL OTO XUUNAOTEPO
eninedo yla To omolo ol TOUELAKEG POEG SUvatal va IPoodloplotolv Eexwplotd. H avaktiolun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafl tng eVAoyng alag Tou Teplouctlakol oToLXElou
peiov Twv €66wv mwAnong kal tng afiag xprnong. MNa tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTIUA TG LEAAOVTIKECG TAUELOKEG POEG ATTO TO MEPLOUCLAKO OTOLXEO 1) TN povada dnuLloupylag TAUELOKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteleoth mpoe€ddAnong yla va umoAoyiloel TV mapovoa afia Twv
HUEAAOVTIKWV TOUELOKWY POWV.

Znuia amopeiwong avayvwplletal yia 1o MOcO KATA To omolo n Aoywotikr afia evog otolxelou Tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAotepo petaL evAoyng afiag peiov Ta kOoTn MWANoNG Kal Tng afiag Adyw xprnong.

Ma tov mpoodloplopd tng atiog Adyw xprnong n Awoiknon mpooSlopilel TG EKTIMWHEVEG UEAAOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anpoupyiag Topelokwv Powv mpoodlopilovtag €va kataAAnAo
TPOeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTOAOYLOEL TNV TopoUoa afla QUTWV TWV TOUELOKWY POWV.
MpogfodAnTikol mapayovies mpoodlopilovtal pepovwpéva yia kaBs Movada Anptoupyiog Tapelakwy Powv
KOl OVTLKOTOTTPL{oUV Ta avTioToLya oTolxeia KvUVwY TIou £xouv MPoodLlopLloTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw XpNOLUOTIOLOUVTAL TTAPASOXEG OL OTIOLEG ETMKPATOUV OTNV AyOopd TNG EVEPYELAC. AeSopEVoU OTLN
Etalpelo Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAG , N Aloiknon ekTUd mwg eival
oe Béon va mapayel aflomnioteg poPAEPEeLs yia mepiodo mépav Twv 5 etwv, Sedopévou OTL oL BACLKEG
TAPASOXEG TWV EKTIUAOEWV UrtopoLV va ipoPAedpBolv atlomiota Aappdavovtag umodn LoTOPLKA oToLXELa.
Ot {npiec amopeiwong twv Movadwv Anploupyiag TapelOKWY Powv HeELwWVOUV TTpwTa TN AoyLloTikn afia tng
unepagiag mou €xel kataveunBel oe autég. OL evamopévouoeg {npieg anopeiwong xpewvovtal pro rata ota
Aouna otolyela Tou evepynTkoU TNG CLUYKEKPLUEVNG Movadac Anpoupyiag Tapetakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELQ TOU EvePYNTIKOU petayeveéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWvVoUV OTL N ponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mALov.

Mia {nuia anopeilwong avaotpédetal edv n avaktiolun afla pioag Movadag Anpiloupyloag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.
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Je pla Tétola mepintwon, N auénuévn Aoylotiky afia tou meplouctakol otolxeiou, Sev Ba umepPaivel T

Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av dev eixe avayvwpLlotel kapia nuia

QTTOMELWONG, OTO TIEPLOUGLAKO OTOLXELD, O T(PONYOUUEVA £TN.

4.1.4 XpNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot mauon avayvwpLong

Ta XPNLOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtat

otnv Katdaotaon OwKovopkng @ong otav, Kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou

XPNOTOOLKOVOULKOU ECOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV Kol HOVO OTtav

€KTIVEVOOUV TOL CUMPATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNLOTOOLKOVOLKOU oTolyelou Tou

EVEPYNTIKOU 1 OTaV UETAPBLBACEL TO XPNILOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €T TNG ouciag

petafiBalovral ouowwdwg OAol ot kivduvol kal to odEAn Tou oxetilovtol HE TO OCUYKEKPLUEVO

XPNLOTOOLKOVOLKO GTOLXELO TOU EVEPYNTLKOU. MLa XpNLATOOLKOVOULKH UTIOXPEWGH amoavayvwpiletal anod

v Katdotaon Owkovoulkng @£ong otav, Kal povo otav, séodAeital — SnAadn otav n S€éousuon mou

KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Ta§vopunon Kot opXLtki ovoyvwpLon XPNHOTOOLKOVOULKWY CTOLYELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPIKES ATIALTACELG TTIOU Sev MEpAAUBAVOUV €va ONUAVTIKO OTOLXELD Xpnuatodotnong

KOl EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng cUpdwva He TG amaltioslg tou AMNXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU evePYNTIKOU ETILUETPOUVTAL ApXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAQYAG EKTOG amd TNV MEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElwV TOou

EVEPYNTLKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla HECW TWV AMOTEAECUATWV.

To XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU, €KTOG amd e€Kelva TOU aAmoTeAoUvV KaBoplopéva Kal

OMOTEAECUATIKA PECA AVTLOTABULONG KIVOUVWY, TalvopoUvTal oTig akOAoUBEG Katnyoplec:

®  XPNUOTOOLKOVOLLKG OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

e  XPNMUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afila HECW TWV ATTOTEAECUATWY, KOl

e  YPNUOTOOLKOVOUIKA OTolXela Tou evepyntikol otnv eUAoyn ofla HECW TwV AOUTWV OUVOALKWV
€L00ONUATWY Xwplg avakUKAWGON OCWPEUTIKWYV KEPSWV KOl {NUWWV KATA TNV amé-avayvwplon
(ouppeTo)KOL TiTAOL).

H tagwvopnon kKOs xpnUATOOLKOVOULKOU OTOLXEIOU TOU evepynTIKOU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVTEAOU TNG ETaupeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
oTolyelwv Tou evepynTiKoU, Kat

e  TWV XOPOKTNPLOTIKWVY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

OAa ta €00da kot ta €€06a Tou oXETITOVTAL JLE TA XPNLATOOLKOVO LKA OTOLXELO TOU EVEPYNTIKOU KALTA oMol
avayvwpilovtat otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd
XPNLOTOOLKOVOULKA OMTOTEAECUATAY, «XPNUOTOOLKOVOULKA £€060» KOl « XPNLLOTOOLKOVOULKA £008a», EKTOC
anmd TNV ONMOMUELWON TWV EUTOPKWY ONMOLTHCEWY TIOU TEPNAUPBAVETAL €VTOC TWV AELTOUPYLKWV
QIOTEAEOUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNLOTOOLKOVOLLKWVY OTOLYELWV TOU EVEPYNTIKOU
XpnUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aITOCBECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOGTOC OTAV TTANPOUVTOL
Ol KATWTEPW OUVONKEC:
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l. TO ETUXELPNUATLKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU £ival n

SlakpAtnon pe okomo TNy elompaén cUPBATIKWY TAUELOKWY POWV,

Il. Ol CUMPATLKEG TAUELAKEG POEC TOU XPNHOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
OTTOKAELOTIKA O QMOTANPWHUNR KepoAalou kol TOKwv emi tou ave€odAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apxLKN avayvwpLon, Ta eV AOYW XPNHUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU ETMLUETPOUVTOL OTO

anooPeopévo KOoTog BAoeL TG HeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITIG MEPUTTWOELS KOTA TIG OTOLEG N

enidpacn amno tnv npoefddAnon Sev ival onUAvTikn, N TPoeEoPAnon mapaleineral.

H katnyopla emuéTpnong oto amooBeopUéVO KOOTOC TEPAAUBAVEL, Un TOPAYWYd XPNHOTOOLKOVOULKA

oTolyela Tou evepynTkoL OMwG SAVELA KOL ATOLTHOELG e OTABEPEG 1) TPOKABOPLOUEVEG TIANPWHUEG TTOU Sgv

SLompayHaTEVOVTAL OE KATIOL EVEPYO OYOPQ, TAUELOKA SLOBEoLIA KaL TAUELOKA LOOSUVAND, KABWG EMioNng

KOl EUTIOPLKEC KAl AOLTEG QUMALTAOELG.

XpnUATOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN adia HEOow TWV AMOTEAEOUATWY

Tol XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU QTTOTLUWVTAL 0TNV eVAOYN a&ia LECW TWV ATOTEAECUATWV

neptAapuBAvouv TA XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOC Eeumopia, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA OToLXEla TTou poablopilovtal KAaTd TV ap)Lkn avayvwplon otnv eUAoyn

aflo HECW TWV OTTOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TTIOU UTIOXPEWTIKA Ba TIPETEL

va emUETpnBouv otnv evAoyn akia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafLlVOopoUVTAL WG SLOKPATOU LEVA TIPOG EUTTOPLO AV OTTOKTWVTOL

LLE OKOTIO TNV MWANGN 1 TV EMOVAYOPA TOUG OTO £yyU¢ HEANoV. Mapaywya cUUMEPAAUBAVOUEVWY TWV

EVOWUATWUEVWV TIAPAYWYWVY EMIONG TAELVOUOUVTAL WE KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA LECA AVTLOTABULONC.

Tol XpNHOTOOLKOVOULKG TIEPLOUGLAKA OTOLXELO UE TOUELOKEG POEG TTOU BeV glval HovVo MANPWHEG KedaAaiou

KOl TOKWV TOELVOUOUVTOL KOL OITOTLUWVTAL 0TNV eUAOYN afla LECW TWV OMOTEAECUATWY, aveEdptnta amnod to

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHOTOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o al\ayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KABWC AVTIKATESTNOE TOV XELPLOUO Tou AAM 39 yla avayvwplon

TPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {npia (ECL), n omola eivat n Sadopd petafd twv

OUMPATIKWY TOHULOKWYV pPowv ToU odellovial oTtov KATOXO OCUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KAL TWV TOUELOKWY POWV TIOU QVAMEVETAL va eloTipaxBolv, SnAadr ta eAAelppata

LETPNTWV TIOU TPOKUMTOUV Omd yeyovota aBétnong, mposfodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPOYMOTIKO ETULTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELS QMOMEIWONG YO OVAPEVOUEVEG TLOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOULKO TIEPLOUCLOKA OTOLXElD, EKTOC EKEIVWY TIOU EMUETPOUVTAL OTNV eUAoyn afla péow Twv

anoteAeopdtwy. O oTdX0G TWV AMALTRoEWVY amopeiwong tou AMXA 9 sival va avayvwploeL TLG AVOUEVOUEVES

TUOTWTIKEG {nuieg yla to olvolo NG Sldpkelag {wNG evog XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV aPXLKA avayvwpeLon, avelaptnTwe amo To €dv n afloAdoynon

yivetal oe GUAAOYLKO 1N EEQTOULKEUEVO MiMESO, XPNOLUOTIOLWVTOC OAEC TG TANPOGDOPIEG TTOU UIMOPOUV Va

oUMexBouUv, BACEL TOCO LOTOPIKWY OCO KOL TIOPOVIWV OTolXelwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEG HEAMNOVTIKEG EKTIMAOELG TNG OLKOVOWLKNAG KOTAOTHONG TWV TEAATWY KOL TOU OLKOVOULKOU

neptBarlovroc.

Mo TNV epappoyr NG OVWTEPW TIPOCEYYLONG TIPAYLATOTOoLE(TaL SLaKkpLon HeTaL:
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e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOC Kivduvog Sev £Xel ETILOEIVWOEL GNUAVTLIKA
HETA TNV apxlK avoyvwplon N ta omola £Xouv XOUNAO MIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omoio avayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enopevoug 12 unveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOlWY O TLOTWTLKOG Kivouvog €xel emubelvwBel onpaviika
META TNV apyLKA ovayvwpLon Kot Ta onoia §gv €xouv XapnAd MoTwTko kivduvo (Ztadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopuevn MOTWTIKA {nuia €wg th Anén
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXElWY YLOL T OTola UTIAPYXOUV OVTIKELUEVIKEG amodbeifelg amopeiwong
KOTA TNV nuepounvia avadopadc (2tadlo 3) kal yla ta omoia avayvwplleTal N aVapeVOEVN TILOTWTLKA
Inuia €wg ™ ARén Touc.

EUTTOPLKEG AMALTHOELS, AOUTEG AMALTHOELG KOL QTTALTHOELG ATIO CUUBAOELG MEAATEG

H Etaipeia edpappdlet tnv andonotnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOLUTTEG QAT OEL,

KOBWC Kal TIC AmaLTHOELS oMo HULoBwaoelg, UToAoyIlovTag TIG OVAEVOUEVEC TILOTWTIKEG {NUieg yia OAn T

SLapkela LwnNg Twv WG AVW OTOLXELWV. ITNV MEPIMTWON AUTH, OL AVALEVOUEVEG TILOTWTIKEC {NUieg ouvIoTOUV

TIC AVOUEVOUEVEG EAAELPELG OTIC CUMBATLKEG TAUELAKESG POEC, AapPdavovtag urtodn To evdexopevo abgtnong

og omolodNmoTe onueio Katd tn Sldpkela {wHG TOU XPNUATOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWwV

QVOUEVOUEVWY TILOTWTIKWY {nuiwv, n Etalpeia xpnolpomolel évav mivoka mpoPAéPewv £xovrag

OMOSOTIOLOEL TA OVWTEPW XPNHOTOOLKOVOULKA HEoa HE Baon tn dUon Kol EVNAIKIWGON TwV UTIOAOIMWV Kot

Aappavovtog unoyn Slabéotpa LOTOpIKA OTOLXElD O OX£0n HE TOUG OGEINETEC, TIPOCOPUOCUEVA YL

HEAAOVTIKOUG TTAPAYOVTEC O OXECHN HUE TOUG OPEIAETEG KOl TO OLKOVOULKO TtepLBdAlov. MNepaltépw avaluon

napouactaletal ot Inuewwoelg 9,10 kot 11.

4.1.4.5 Ta§vopnon Kot EMLUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog meplhapPdavouv Kupiwg OOVELOKEG UTIOXPEWOELG,

TPOUNOEUTEC KOl AOUTEG UTIOXPEWOELS, KABWG KoL TapAywyd XPNHUOTOOLKOVOUIKA Mpéoa. Ot

XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOOoTog, Tou eivol n evAoyn aio tou

QVTAAAQyMOTOG TToU AapBAveTal eKTOC TOU KOOTOUG EKSOONG OXETLKA UE TOV SAVELOUO. META TNV ap)LKNA

QvayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPOUVTAL OTO OMOOPECUEVO KOOTOG e BAon Tt

LEBOS0 TOU MPAYUATLKOU EMLTOKIOU, e e€aipec TO TAPAYWYO TA OO0 LETAYEVECTEPQ ETLUETPOUVTAL OTNV

gvhoyn atla pe Tig LeTaBoAéG va avayvwpilovtal ota anoteAEéouaTa (EKTOG amd Ta MApAywWya Ta onoia

Aewtoupyolv w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.4.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAElVOHOUVTOL OTIC BpaxumpoBeopueg UTIOXPEWOELS, EKTOC €AV N

Etalpeia Statnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTOMOINON TNG XPNLATOOLKOVOULKAC

UTIOXPEWONG TOUAGXLOTOV 12 UAVECG LETA TNV NUEPOUNVia avadopd Twv OKOVOUKWY KOTaoTAcEWV.

Mo CUYKEKPLUEVQL:

(i) AQVELAKEG UTOXPEWOTELS

OL davelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO ONMOi0 aVTAVOKAQ Thv

glAoyn afio TwV ELOTIPAKTEWY TOOWY UELWMEVN LE TA OXETIKA apeoa £€oda cuvalng, Omou autd sival

ONUAVTIKA. META TNV apXIK avOoyvwplorn, Ta £VIoKA SAVELX ETIUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG

XpnoLlonowwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPecpévo kd6oTog umoAoyiletal adoul

AndBolV unoPn Samadveg £kdoong Kal n Stadpopd HeTAL Tou apxLkol TTocoU Kol Tou ool ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal 1

QITOHELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.
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(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta urtoAouna MPoNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv eVAoyn afio Toug Katl
ETUUETPOUVTAL UETOYEVESTEPA OTO AMOCPBECUEVO KOOTOG XPNOLUOTOLWVTaS T LEBOSO Tou TIPaYUATIKOU
€TLTOK{OU.

OL EUMOPLKEC Kal AOLTIEG PpaxuTipOBeope umoxpewoelg Sev eival Tokodopol Aoyaplacpol kol cuvhOwg
Slakavovilovtal pe Baon T cUpPwVNOEelOES TILIOTWOELG.

4.1.4.6 MNoapdywyo XpNHOTOOLKOVOULKA LESA KoL AOYLOTLKA avTIoTABLoNG

Ol moALtikég NG Etatpeiag yia t Stoxeiplon tou KwdUvou eival eVOPUOVIOUEVEG UE TIC QTIALTNOEL TWV
Mpotunwv kal epapuoletal n AOYLOTIKA OVTLOTABULONG KWVEUVWV.

Zta mAaiola Slaxeiplong kwduvou, n Etalpeia xpnoyLomnolet:

- TAPAYwWYQ XPNHUOTOOLKOVOULKA HECA aVTAAAQYNC EMITOKIWY Yla VA AVTIOTOOUICEL TOUG KLVSUVOUG TTou
ouvSEovTal Pe TN LEAAOVTLKN SLaKUAvVon TwV LETABANTWY eTUTOKIWVY Saveiwy Tou €xel cuvalel,

Ta mapaywya XPnUOTOOLKOVOULIKA £pyadsia avayvwpilovtal apxlkd otnv svloyn afia Toug Katd tnv
nUepopNnVviao TNG cUUPAONG KAl LETAYEVECSTEPA EMLUETPWVTAL oTNV gVAoyn afia toug. OL peTaBoAég otnv
evAoyn afla Twv MoPAYyWYwWV XPNHOTOOLKOVOULKWY €gpyoAeiwv avayvwpilovtal oe KABe nuepounvia
avadopdc eite ota amoteAéopata elte ota AOUMA OGUVOAIKA eloodrjpota tng Katdotaong ZuvoAlkou
Eloo6npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNLOTOOLKOVOULKO LECO TTANPOL TIG TpoUnoBEaelg
TNG AOYLOTIKAG avTLOTABULIONG KIVEUVWV Kal, EhOCoV auTO LoYXUEL, avaloya Le T $UCN TOU OVTLKELLEVOU TNG
avTlotaduong.

Katd tnv nuepopnvia tg cuvaAlaync, n Etalpela katoaypddel tn oxéon UETAly TOU OvTLOTOOULOTIKOU
€pYaAElOU KOl TOU QVTIKELHEVOU avtloTtabuiong, kabwc kot tov okomd Slaxeiplong Kwvduvou Kol tng
oTPATNYLKAC UAOToinong cuvalhaywyv avilotddulong kwvdivou. H Etatpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyalsia mou
XPNOLLOTIOLOUVTOL OE QUTEC TIG OAAQYEG ELVOL QTIOTEAECHOTIKA OTO Vo avTloTaBuilouv SLOKUPAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELLEVWVY QVTLOTABULONG.

Ta mopaywya XPNHOTOOIKOVOULKA TIPOIOVTA AmOTLHWYTAL oTtnv gVAoyn afla Toug Katd TNV nUepounvia
avadopdc Le TG LeTaBOALC va avayvwpilovtal ota amoteAéoparta. H ebAoyn afla Twv ev Adyw mapoywywv
npoaoblopiletal kupiwg pe Baon tnv ayopaia aia kal emiPeBatwveTal amo Ta avtlou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€aipeon amoteAolv Ta TAPAywyd TIOU AELTOUPYOUV WG HECO QAVTLOTABULONG O OXEOCELC
QVTLOTAOULONG TOUELOKWY POWV, Yla Ta Omola ammalteitol £L6IKOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABULONG elvat KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal OAa Ta akoAouBa kpLtrpLa:

e n oxéon avtotaBuiong meplhapPdavel povo emAEElpa péoa  avtlotabuiong kot emAEELUQ
avTlotaOuopéva otolyeia.

e Katd TNV €vapén NG oXEong avilotabulong UTIAPXEL eMioNUOC TPOOSLOPLOUOC Kal TeKUNnpiwon Tng
oX€0NG avtlotabuilong Kot Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOWULKNAC OVTOTNTACG KOl TNG
OTPOTNYLKNG TNG yla TN Slevépyela TNG avtiotaduiong. H tekunplwon nepthapavel Tov mpooSloplopo
TOU UECOU QVTLOTAOLONG, TOU avVTLOTAOULoHEVOU oTolXelou, TNE dUoNG Tou avtlotabuLopévou Kivduvou
KOLL TOU TPOTIOU LIE TOV OTIOLO N OLKOVOLLKI] ovTOTNTO B a§LOAOYNOEL KATA TTOOOV N GXECN AVTLOTABULONG
KOAUTITEL TI OTOLTAOELS OTMOTEAECHOTIKOTNTAG (oUpmepAAUBAVOUEVNG QVAAUONG YLOL TS TINYEC
OVATIOTEAECUATIKOTNTOC TNG QVTIOTAOULONG KAl TOU TPOTMOU TPOCSIOPLOMOY TOU OUVTEAEOTH
avTLotaduong).
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e 1 OoX€on avtiotaBuong KaAUTITEL OAEC TIG AKOAOUBEC QUMOLTOELG ATTOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLKN OX£0N AVAUECSA OTO AVTLOTABULoUEVO oTolyelo Kal oto péco avtiotaduiong, (B) n emidpaon
TOU TILOTWTIKOU KvSUvVoUu 6ev umeployVel TwV UETABOAWV otnv afio mou MPoKUTITOUV amod auth TNV
OLKOVOWLKN oX€on, Kal (y) 0 OUVTEAEOTAG AVTLOTABULIONG TNG 0XEONC avTLOTABULIONG €ival o (8log mou
T(POKUTITEL QO TNV TIOCOTNTA TOU OVTLOTOOULOPEVOU OTOLXEIOU TTOU aVTLOTABIEL OTNV TIPAYUATIKOTNTO
N OLKOVOUIKN OVTOTNTA KAl TNV TOCOTNTA TOU KECOU QVILOTABULONG TOU XPNOLUOTOLEL oTnv
TIPAYMOTIKOTNTA N OLKOVOLKI) OVIOTNTO Lo VA avTloTaBuiceL TNV €v AOyw TocOTNTA TOU OTolxEiou
avTLoTABbuLoNG.

Avtiotaduion HEAAOVTIKWV TAUELOKWVY POWV

To pépog Twv petafoAwv otnv eVAoyn aflo ToU avaAoyel OTNV AMOTEAECUATLK avTloTaduLon Tou Kivduvou

avayvwpiletal otnv kabapr B£on. Onolodnmote kEPSog N {npia anoppéel and PetaBoAig otnv eVAoyn atia

TIOU OVOAOYEL OTN N OMOTEAECUATIKY avTiotadulon kwduvwy, avayvwpiletal aueca otnv Katdaotaon

JuvoAlkoU Elco8npatog, oto KovOUAL «KEpSn amd XpnUOTOOLKOVOULKA UECO OTMOTIHWHEVA OTNV gVAoyn

afla». Ta ocwpeupéva mood ota dla keddAlola avakukAwvovtal péow Tng Kataotaong IuvoAlkou

Elcodnpatog ota amoteAéopata (amd Aoumd CUVOAIKA £L00SHAOTO OTA ATOTEAECUOTA), OTLG TEPLOSOUG

OTOU TO QVTIKE(peVO avtlotaBbuong emnpedlel to amotéAsopa (O0tav SnAadn AauBdvel xwpo n

nipoBAenopevn mpo¢ avilotaduion cuvaliayn).

H avtiotaBbuiotik Aoylotikn Stakomtetal otav To avilotaBuilov HEco ekMVEEL 1) TwAeital, TeppatileTal n

efaokeltal,  otav n avtiotaduion 6ev TANpol MALOV TA KPLTAPLO Yl QVTLOTABULOTIKY AoyloTikA. To

OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwpLoTel ameuBeiag ota (6la kepalata péxpL T

nUEPOUNViaL aUT TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTloTaBuL{OpeVoO otolxeio emnpealel TNV

Katdotaon ZuvoAlkoU Elcodruatog. Itnv nepimtwon mou pia avtlotabul{opevn cuvalhayr Sev avapévetal

mAéov va TpaypotonolnBsl, ta kabapd cucowpeupéva kéEPSN f {nuiec mou eiyav katoxwpnbel ota

amoBepaTika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodnuarog.

4.1.4.7 TupPndplopog XPNHOTOOLKOVOULKWV OTOLXEIWV TOU EVEPYNTIKOU KO XPNILOTOOLKOVOULKWV

UTTOXPEWOEWV

Ta XpNMOTOOLKOVOULKA OTOLYXELQ TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS cupndilovral

Kall To kKaBapod moco amnelkoviletal otnv Katdotoaon OKOVORLKNG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOULKO

Swaiwpa va cupdndilost to ovayvwplopéva mood Kal mpotifetal va ta ekkabapiosl og kabapr fdaon R va

QUTTALTAOEL TO TIEPLOUCLOKO OTOLXE(O KAl va SLaKOVOVIOEL TNV UTIOXPEWOT TAUTOXPOVAL.

4.1.5 TMpoPAiPelg, EvEEXOUEVEG UMIOXPEWOELG Kol EVOEXOLEVEG ATAULTACELG

MpoPAéPelg avayvwpilovtal otav n Etoipeia €Xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG

anotéAeopa mapeABovtwy yeyovotwy, ival mbavr n ekkabapLon Toug LECW EKPOWV TTOPWV KAl UMOpPEL va

nipaypotonownBel pia aflomiotn ektipnon Tou mooou tng urtoxpéwong. OL mpoPAEYelg emavetetalovral o

KABe nuepounvia avadopdc TwV OLKOVOULKWY KOTOOTAOEWV Kol TPOocopUOlovTal TIPOKELUEVOU va

avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amottnBel yio SleuBétnon ng

urnoxpewonc. Otav n emibpacn Tng XPoVIKAG aflag Tou XPHOTog ival onuavtikn, moad tg npoPAedng

amote)el N mapoloa afia twv €€68wv Tou avapévovtal va amattnBolv MPOoKELWEVOU va TAKTOToLN Ol n

UTIOXPEWON.

Av 8ev givat mAéov iBavo ot Ba amoattnBsei pia expon mMOPwWV TTPOKELUEVOU VAl SLOKAVOVLOTEL LaL UTIOXPEWON

yla tnv omola €xetL n6n oxnuatioBei mpoPAsdn, TOTE AUt avaotpédeTal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA TTAPoUcwV deopeloswv Bewpeltal pn

mubavn, 1 to ooo g PoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
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OTLG OLKOVOIKEG KOTOOTAOEL,. Ol €vOEXOUEVEC UTIOXPEWOELS Oev avayvwpillovtal OTIC OLKOVOULKEG
KOTOOTAOEL OAAG YVWOTOMOLOUVTAL, €KTOG av N mBavotnTa €KPOWV TOPWV Ol OTIOIOL EVOWMOTWVOUV
OLKOVOULKA odpEAN elval eAdyLoTh.

MBavEg €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoOUV akOUn TO KPLTpLa evog
TIEPLOUCLAKOU OTOLXElOU BewpouvTtal eVOEXOUEVEG QUIMOLTAOELG KOl yvwaotonmololvTal epocov n €Lopon
OLKOVOULKWY obeAwV eival mBavn.

MpoBAEYeLc amokataoTaon§ (pUOLKoU Toriou

1 mpoPALPelg amokatdotaong ¢uclkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPel yla TNV
ATOENAWON TWV AVELOYEVVNTPLWY A0 Ta ALOALKA MApKA KAL TNV OMOKATAOTAON TOU TEPLBAANOVTOG XWPOoU.
O Ouloc avayvwpilel Tig tpoPAEPeLg ToU SlevepyOUV OL OLKOVOULKEG OVIOTNTEG TOU EVEPYELOKOU TOLEQ TOU
Ouidou yla TNV amoéNAwon Twv gyKOTACTACEWY TWV HOVASWY Tapaywyng NAEKTPLKAG eVEPYELAG ATIO
QVOVEWOLES TINYEG KAl TNV amokatdotoaon tou mepBdAloviog xwpou. O mpoPAEPelg amofnAwaong Kot
OIMOKATACTOONG avTavakAoUV Tnv mapouca afia, Katd tnv nuepopnvia avadopdg, ToU EKTIUWHEVOU
KOOTOUC TIPoeEOPANUEVO e KATAAANAO EMLTOKLO.

O npoBAEYPelg emavefetalovral o kaOe nuepounvia avadopag tng Katdotaong OkovouLkng @€ong Kot
TpooapuolovTal TPOKELUEVOU va amelkovilouv tn mapouca aflo Tng Samavng mou avVapéVETal va
EKTANLEUOEL yLa TNV ekkaBdpLon tng unmoxpewong amo§AAwong kat amokataotaong. H oxetiki mpoPAedn
avayvwplleTal o avnaon Tou KOOTOUG KTHONG TWV AVEUOYEVVNTPLWY Kol arooBévetal Le Bacn tn otabepn
HUEBOSO vt TNG WPEALUNG SLapKeLag AstToupylog apaywyng EVEPYELAG.

H amnooBeon - £€060 twv KedpalatlomoinBéviwy damavwy anmofNAwaong Kal amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcobnipatog pali pe tic anooPBEoelg Twv ALOAKWVY NAapkwv. Tuxov LETABOAEG OTIC
EKTIUNOELS avOOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
KaToxwpeital ota anoteAéopata we £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, koBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOcSLOPLOUO TWV 008wV amd
OUMPOAALO LE TIEAATEG:

Mpocdloplopog tne (twv) clpPBaong (cUPBACEWV) Ue ToV TTEAATN.

MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpocdLOPLOUOG TNG TLUARG CUVAAAYNAC.

el

ETUUEPLOPOG TNG TLUAG CUVOANQYNC OTLC UTIOXPEWOELG EKTEAECNC TNC cUUBOONG.

5.  Avayvwplon ecddou otav (A kabwg) n ETolpela IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv 008wV yIVETAL 0TO OGO KATA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIGAAaypa
yla tTn petaBifoon twv ayabwv 1 Twv UTNPECLWY O évav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTikA TapakoAoUBnon Twv emMPOcBeTwyY €06WV KABWE KL TWV AUECWY
€€66wv mou amattouvtal yla TNV 0AoKARpwaon T cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKaoUTAL WG avTAAAQyUa yLa
Ta ayoaBd A tic untnpeoieg mou petafifacs og Evav meAATn.

EGv To umooyopevo avtaAlayua os pla cUPBaon neplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO TIOOO TOU avtoAAdypatog tou Ba Sikatoutal évavtt TN petaBifacng Twv UTooXOUEVWY ayaBwv
1 UTINPECLWYV OTOV TIEAGTN. To T0G0 avTOAAAYLOTOG ptopel va LeETABAAAETOL AOYW EKMTWOEWV, EMLSOTAHOEWV
TWUNG, EMOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, MPOcBeTwy mapoxwv andédoong,
KUPWOEWV /| AAAWV TIapOUOLWY OTOLXELWV. TO UTIOGXOUEVO aVTAAN YO UItopEL eTtiong va LeTaBAAAETaL, GV
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TO OLKOlWHUA HLAG OLKOVOLKNG OVIOTNTOC €Ml TOU QVTAAAAYHOTOC €€QPTATAL ATO TNV EMEAEUON N HUN
enélevon pHeAlovTikoU yeyovotoc. MNa mapadelypa, Eva mooo avtaAldaypartog Oa sivol petafAnto, edv 1o
TPOoioV €xel MWANOBEeL pe Sikailwpa emotpodng r eav £xel dobel untdoxeon otabepol MOooU WG MPOSbeTn
mapoxn amdédoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAntotnta mou oxetileTal Ue TO AVTOAAQYLO TIOU UTIOCXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUpPaon. H OLKOVOULK OvVIOTNTA EKTIUA TO TO0CO Tou HeToPAnTol  OavIaAAAyUOTOG
XPNOLUOTIOWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAénel
KOAUTEPA TO TOCO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) Ektlpwpevn ala —n ektipwpevn afio looltal Pe To dBpolopa Twv oTabuopévwy Baoel TbavotTwy
TIOOWV O€ £vVa UPOG MLBAVWY TTOoWV OVTAAAAYUOTOG. H ekTipwevn afia amoteAel KAtaAANAN eKTUNCN TOU
moooU UeTAPANTOU OVTOAAAYHOTOG, €AV N OLKOVOULKN oviotnTa £XeL PEYAAo aplBud cupBacswv pe
napepdePn XAPAKTNPLOTIKA.

B) To miBavoTepo MOGd —To MIBAVOTEPO MOCO £ival TO Hovadikd TOAVOTEPO OGO O €va VPO TLBAVWV
moowv avtaAhdayuartoc (ntot, n povadikn mbavotepn £kBaacn tne cupBaong). To mBavotepo mood amoteAel
KATAAMNAN ektipnon tou moooU petaBAnTtol avtaAAdypatog, €av n ocUuPaocn €xel povo dUo miBaveg
ekPaoelg (yia mapASelypa, n olKoVopLKr ovtotnta e€achalilel mpoabetn mapoxn anddoaong f OxL).

H Etatpeia avayvwpilel £006a OTAV LKAVOTIOLEITAL N EKTEAECT TNG CUUBATIKAC UTOXPEWONC, LeTaBLBalovtag
Ta ayabad n TG ulnpeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKtnon tou eAéyxXou amo Tov eAATN YiveTal
otav £xel tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAQ TOL OLKOVOULKA 0dEAN amd
oUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MePLOSoU 1 O MO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c06a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayabou petadépetol otov TeAdTn, ocuviBwg Katd tnv mapddoor o€ QUTOV, Kol 8ev UTAPXEL Kaulo
uTtoXP£Wan Tou Ba UmopoloEe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV TAPOSO TOU XPOVoU

H Etalpeia avayvwpilel €000 yla pia SEopeuon EKTEAEGNG TTIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVoU,
HOVOo €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og B€on va emueTprost eUAoya TNV MPOodo we POG TNV MARPN EKITANPWON
pilog 6€opeuong ektéAeang, otav dev SLABETEL TIG afLOTLOTEG TTANPOdOPILEG TTOU ATMALTOUVTAL TIPOKELUEVOU VAl
edpappooel TNV KATAAANAN LEBOSO eMUETPNONG TNG TTPOOSOU. Z€ OPLOUEVEG TIEPLUTTWOELS (TL.X. KATA TN
Sldpkela Twv apxtkwv otadiwv piog cupBaong), n olkovoulkn ovidtnta Urnopsl va unv eivol os Béon va
ETUUETPNOEL €VAoya TO amotéAeopa piog Sd€opeuong €KTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL T KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLKI) ovToTtnTa Ba MPEMeL va avayvwpiosl £008a LOVO OTNV €KTOCN TOU
KOOTOUC TIOU TIpayHaTomoliOnke, péxpL va eival oe B€on va €TUUETPOEL EVAOYA TO QATMOTEAECUA TNG
S€oeuonc ektéAeonc.

Ta €006 amo TNV MAPOXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL oUWV LE TN UOoN Twv UTNPecLWV Ttou Ba mapacyxebouv. H anaitnon anod
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vo AVEU TIPOUTOBEcewWVY SiKailwpa Vol AABEL N OLKOVOLLKT) ovToTnTa
TO TIHNUA YL TIG EKTEAECUEVEG UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAJTN.

To ouppatikd meplouclakd otoleio avayvwpiletal otav n Etalpela €XeL LKOVOTOLOEL TIC UTIOXPEWOCELG TNG
T(POG TOV QVTLOUBOANOUEVO, TIPLV AUTOC TANPWOEL I TIPWV KATOOTEL OmaLtnTr N MANPWHN, ylo TOPASELYa
otav ta ayodd f ot umtnpeoiec petaPipalovrat otov tehdtn mptv amd to Sikaiwpa tng Etalpsiag yio tnv ékdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat o6tav n Etalpelo Aappavel Tignuo amo Tov
QVTLOUUBAAAOEVO WC TIPOKATABOAN 1 6Tav Slatnpel Sikalwpa i eVOC TUUOTOC TO Omoio avaBAAeTaL pLy
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TNV EKTEAECH TWV UTIOXPEWOEWV TNG CUUPAONC KaL TN METAPOPA TwV ayadbwy ) TwV UTNPEcLWV. H cupfatikn
UTIOXPEWOH QmoavVayvVwPIleTal OTaV EKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeCUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIyUn

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta o0
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA €KMANPWVEL Th O£0Ueucn eKTEAeong oe pia
OUYKEKPLULEVN XPOVLKA OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OToLal 0 TIEAGTNG ATTOKTA
TOV £AEyX0 €VOC UTIOOXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWLKI) OVTOTNTO EKMANPWVEL pia
S€opeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETALEL TIC AMALTAOELG YLoL TNV ATOKTNON eAEyXou, cUudwva
LE TO 000 avOAUTLIKA avadEpovtal oTig dlatdatelc tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeCUeVOELS EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia eival ol g€ng:

(i) ‘Eocobo amd mwAnon HAektplkng EvEpyeLlag

Adopad o £006a oo CUUPACELG UE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda and nwAnon HAsktpikng Evépyelag Aoyilovtal otn xprion thv onoia
adopoulv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyllovtal wg £0060 €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008 amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAl ETTYHZEQN
MPOEAEYZHZI A.E. (AANEEN) r &AAo mteAdTn Tou eV €X0UV aKOUN TLHoAoynOeL.

Mo to aLtoALka apka tnG Etatpeiog mou mouAdve Ty mapayoUevn NAEKTPLKI EVEPYELO OTNV Y0P EVEPYELAG
(EAANVIKO Xpnuartiothplo Evépyelag) o TIUEC ayopac, To £€006a oo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Paon tnv moodTNTa NAEKTPLKNAG EVEPYELOG TOU Tapadidetal os TIUEG ayopdag ylo
OUVOAAQYEG €TTL TOTIOU, OTAV TTANPOUVTAL OAQ TO KPLTHPLA AVAYVWPLONG ECOSWV.

(i) Ecoda amo evoikia

Adopd og £0060 Ao CUPBACELC e TIEAATEC KOLL TTPOKUTITOUV 0ltd S£0UeVOELG EKTEAEGNC TTOU EKTIANPWVOVTAL
LE TNV apodo Tou xpovou. Ta €0oda amod evoikia (AELTOUPYIKEG LLOBWOELG) avayvwpilovTal Pe TNV eubsia
HEB0S0 oUNPWVA HE TOUG OPOUC TOU HoBwTnpiou cuppolaiou.

(iii) _Tokot

Ta é00d6a TOKWV avayvwpilovtal he Bacn tnv AoyLoTLKN apxr Tou Se5ouAeupévou.

4.1.7 ®O4pog eLcodnuaTOC

H empapuvon tng xpnong pe ¢opoug £loodnuatog amoteAeital amd toug TpEXovTeC GOPOUC, TOUC
avaBarlopevoug dpopoug kat Tig Stadopég doporoyLkol EAEYXOU TIPONYOUEVWY XPIOEWV.

Tpéxouca Mopoloyia Elcodipatog

O tpéxwv dopog umoloyiletal Baoel Tng poporoyikng Katdotaong OwkovouLkng Oéong tng Etatpeiag mou
niepthapBavetat otig OKOVOULKEG Kataotaoels, oUpdwva e Toug GopoAoylkoUs VOUOUG TTou LoXUOoUV oTnV
EAAGSa. H damavn yla tpéxovia ¢popo eloodrpatog mepthappavel tov $¢Opo €L00SAUATOC TTOU TPOKUTITEL
Baoesl twv kepdwv tn¢ Etatpeiag 6nwe avapopdwvovtat ot popoloyikég T SnAwaoelg kat tpoPAEPeLS yia
npo6oBetoug Ppopoug, kat urtohoyiletal cUUPWVA e TOUG OECUOBETNUEVOUG I OUOLOOTIKA BECUOBETNUEVOUG
$opoAoyLKOUG CUVTEAEDTEG.

AvapBaiAopevn Dopoloyia Eloodrpatog

AvaBaAlopevol popol eival ol popot 1] ol popoloyIkeG eAadpUVOELC TTIOU OXETI{OVTOL LLE TA OLKOVOULKA Bapn
N odéAn mou mMpokUMTOuV otnv Xprnon ala €xouv ndn kataloylotel N Ba KataAoyLotoUuv amo T
dopoloyikeg apyxEC os SlodopeTikég xpnoelg. O avaBarropevog popog sloodripatog npoodlopiletal pe ™
HUEBOBSO TNG UTIOXPEWONG TTOU TIPOKUTITEL AT TLG TIPOCWPLVEG SLadpopEg LeTafl TG AoYLOTIKNG aflog Kal TG
dopoloyIlkAC BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
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eloobnuarog Sev Aoyiletal edv MPOKUTTEL ATO TNV APXLKA AVAYVWPLON OTOLXELOU EVEPYNTIKOU H UTIOXPEWONG
o€ ouvaAlayr, EKTOG ETILXELPNHATLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr Sev emnpEace oUTE TO
AoyLoTLkO oUTe To PpopoAoyLkd KEPSOG 1 {nuia.

O avaBar\opevog ¢popog eLoodrpatog urtoAoyiletal xpnolonolwvrag tn LEBodo tng unoxpéwong (liability
method) og 0Aeg TI¢ MpoowpLVEG SladopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
dopoloylknc BAaong Kal tTnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXElLWY Kal umoxpewoswv. Ot
avaBar\opeveg dOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sladopsc.

Ot avaBar\opeve GpopoAOYIKEG TIALTOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeltal mBavov otL Ba umapouv apketd dopoloyntéa KEPSN EVAVTL TWV
OTOlWV MEPOC 1 TO CUVOAO TWV AMAITHOEWV oo avaBaAlopevoug ¢Opoug €L0odnpaTog Umopel va
XpnoLuormnolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoioyikolg
OUVTEAECTEG TTOU OVALEVETOAL VO ELVOL OE LOYU TN XPNoN Tou n amaitnon Ba mpaypatomnolnbei f n umoxpéwaon
Ba taktomolnBel, kat Bacilovrtal otoug poporoykoUs cuvteAeoTEC (Kal popoloyLlkouc vOUouC) ou eival oe
LoV N OUCLAOTLKA LOYUOUV KOTA ThV NUePOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. 2€ TEPIMTWON
aduvapiog cadoug mMpocodloplopol Tou XpOVou avaotpodng Twv MPoowpLvwyv Stadopwv epapudletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.

O ¢0po¢ £1006AUATOG TIOU OXETIleETAL YE OTOLXELO TOl omola €xouv avoyvwploBel ota Aomd CUVOALKA
sloobnuata avayvwpliletal, emiong, ota Aoutd cUVOALKA ElooSnpaTa.

4.1.8 Metoxlko kepAAaLO, ATOOEUATIKA KoL SLOVON HEPLOUATWV

OL KOLVEC OVOLIOOTLKEC HETOXEG KOTOXWPOUVTOL WC otolyeia tng kabapng B€ong. Kdotog mou oyetiletal
Aueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn opou, mapakolouBeitol adalpeTikd Tou
Yriohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nmepinmtwaon to ev AOyw 1moad avoyvwpiletal wg
£€€060 otnv nepilodo nou adopa.

ElSikOTeEpa Ta amoBepatikd Stokpivovtal og:

TOKTIKO AIOOENATIKO

JUpdpwva pe Tov EAANVLKO eUmopLkd VOO, oL eTalpeleg IpEMEL va LeTadEPOUV KaT' eAAXLOTO 5% Twv ETHCLWY
KaBapwv KEpSWV TOUG OE TOKTLKO AmoBeATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUéVoU PETOXLKOU KedaAaiou. AUTO To amoBepatiko Sev pmopet va dlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

ATOOELATIKA OVATTTUELOKWY VOUWV Kot Aotrtd adpopoAoynTa arnoOspatikd

Autd ta anoBepatikd adopolv kEpdn Tou dev €xouv popoloynBel pe Pdaon tov oxvovta GopoAoyikd
OUVTEAEOT] OUMPWVA LE TO €KAOTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepllapfBdavouv
amoBepatikd Ta omoia Tpoépyxovtal amd dopoloynuéva képdn kat adopolv iSla CUMMETOXN OF
avantuélakoug vopoug. Ta amoBepatikd autd Ba eival popoloyntéa pe Baon To GopoAoyLKO GUVTEAEDTN
Tou Ba LoYUEL KATA To XPOVO TNG SLAVOUNRC TOUG OTOUG UETOXOUC I LETOTPOTING TOUG OE LETOXLKO KEDAAALO,
KATW OO OUYKEKPLUEVEC OUVONKEG.

ANOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatTiko avtloTaduLong KwSUvou XPNOLUOTIOLEITOL Ylo TN KaTaxwpnon kKepdwv N {nuwv omd
TAPAYWYO XPNUOTOOIKOVOUIKA TIPOIOVTO, Ta Omoia UmopolV va XOPOKINPLOTOUV w¢ Topdywya
QVTLOTABULONG MeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvoALKa
glooénuarta.
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Mepiopata

To pepilopata mou Slaveépovtal MPOE TOUC HETOXOUG TnG Etalpeiog, avayvwpilovial oTIC OLKOVOULKEG
KOTQOTAOEL WE UTIOXPEWON KOTA Tnv Tiepiodo ekeivn otnv omoia n mpotaon Stavoung tng Aloiknong
eykpivetal amo tnv etnola levikrp Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTLyun
anetkoviletal ot OwovoulkéG Kataotaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvéleuon Twv
LETOXWV SLABEONC TWV ANOTEAECUATWY KAL O TUXOV OXNUATIOUOC OmOBELOTIKWV.

4.2 Nounég ouoLwSEeLG AOYLOTIKEG MOALTIKES

OL AOUTEG OUCLWOELC AOYLOTIKEC OpPXEC TOU ULOBeTABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovoukwy Kataotaoewv gival ol akOAouBeg:

4.2.1 Metatponr os ££Vo VOULOUOL

Noputoua Asttoupyiag kat napovoioons

Ol ouvnupéveg OwovouLKkEG Kataotdoelg mapouotalovtal os Eupw, TOU lval TO AELTOUPYIKO VOULOUO Kal
TO VOULOMA Ttapouaciaong Tng Etatpeioc.

JuvaAdayég kat untoAouna o€ E€vo vouloua

Ol cuvaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LoXUOUV KATA TNV nuepopnvio Twv cuvoAlaywv. Ta VOULOUOTIKA OTOLXElD TOU €evepyntikoU Kol oL
UTIOXPEWOELG TTOU ekdpalovtal o€ EEVO VOULOUA LETATPETIOVTOL OTO VOULOHA AElToupyiag TnG ETalpeiag katd
NV nuepopnvia avadopdg tne Kataotaong OKoVOULKAG O£aNC, XPNOLLOTOLWVTAS TNV LooTLUia KAeloipaTog
Katd tTnv nuepounvia avth. Képdn kat {nuieg and cuval\aypatikég StadopEC oL Omoleg MPOKUMTOUV Ao
TNV eKKABAPLON TETOLWV CUVOAAQYWYV KATA TN SLAPKELD TN XPONC KAl Ao TN LETATPOTTH TWV VOULOHOTIKWY
otolxeiwv mou ekdpalovial os €EVO VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdaotaong Olkovoulkng ©€ong, avoyvwpilovtal oTto amoTeAEoUATA.

To UN VOULOUOTIKG OTOLXELO KOl UTIOXPEWOELG TIoU ekdpAlovTal O€ £EVO VOULOMO KOL OTOTIUWVTAL OTNV
gUAoyn afla ToUG LETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA TNG ETALpELOC XPNOLLOTIOLWVTAG TNV LOOTLULO TToU
LoXVEL KATA TNV NUEpopnvia mpoadloplopol tng eVAoyng aflog toug. Ot cuvallayuatikég Stadopeg anod Ta
N VOLLOMOTIKA OTOLYELO TTOU QOTLUWVTOL 0TNV VA0 afla Toug, BewpouvTal wg TUAKA TNG EVAoYNG afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stadopeg tng ebAoync atiag.

Ta kEpSN KaL oL {NULeG TOU TIPOKUTITOUV amod cUVOAAQYEG o€ EEva vopiopata aAAQ KOL Qo TNV amoTiunon
TEAOUG XPrioNG VOULOUOTIKWY OTOLXELWV O€ £€va VOplopaTA TIOU TTANPOUV TG POUTIOOECELG AVTLOTABLLONG
TOUELAKWY POWV, ATELKOVIIOVTAL 0TA AOUTA CUVOALKA ELCOSHATO KoL CWPEUTIKA oTa idla kepalala.

4.2.2 Kdotog davelcpou

To k6oTOo¢ Savelopol TO Omolo AmodiSeTal AUECH OTNV aAyopd, KATOOKEUN N Tapaywyrn TAEELWY
OTOlXElwV TOU evepynTIKoU yla TA OMOLa AMOLTEITAL CNUAVTLIKA Tieplodog péXpL va glval £Tolpa yla Thv
TMPOTLOEPEVN XPrion N MWANGCH TOUG, TPOOTIBETAL 0TO KOOTOG KTONG AUTWY TWV TIEPLOUCLOKWY OTOLXELWV
MEXPL TNV XPOVLKI OTLYMI TIOU auTa Ba elvol OUCLOOTIKA ETOLUA YL TNV TIPOTLOEUEVN Xprion 1 TWANGH TOUG.
To KOOTOC SAVELOHOU OTLG UTTOAOLTIEC TIEPLIITWOELC ETLRapUVEL T KEPSN N TIG {NKieg TNG tepldSou oty omoia
TPAYUOTOTOLETAL.

4.2.3 Anofépata

Ta amoBépota mep\apBAvouv avtoAAAKTIKA PNXOVAUATWY KoL TIPWTEG Kal BondnTikéc UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTILWVTAL 0TN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipoiovtwy npoadlopiletal pe Bdon tn pébodo
TOU HEOCOU OTABLKOU KOOTOUG.
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KataAAnAec mpoBAéPelg oxnuatilovtal yla amaflwpéva amobépata, epooov Kpivetal amapaitnto. Ot
LELWOELG TNG aflog Twv amobepdtwy otnv Kabapn peuotomnoloun agia kat ot Aotmeg Inuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg tng epldodou, otV omoia MPAyHOTonoLUVTaL.

4.2.4 Xpnpotika Staboua

Ta tapelakd dtabgoua Kal TopElaka tooduvapa meplappavouv Katabéoelg OPews, , KABWC KoL AAAES
uPnANg peuototntog enevlUOELG OL OToleC elval Aueca LETATPEPLUES OE CUYKEKPLUEVA TTOOA TOUELOKWV
S10Be0ipwy TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBoAng tng aglag Touc.

H Etalpeio Bewpel ti¢ mpobeoplakeg katabeoelg kal AAAeG LPNANG peuoTotnTag eMeVOUOELS LE AN
HLKPOTEPN TWV TPLWV UNVWV WG XpNHaTIKA Slabéoipa, kabwe Kol tpoBeoplakég Katabéoelg pe AnEn népav
TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO Sikalwpa Mpowpng peuatonoinong xwpic anwAsla kepalaiou.

Ma tn oUVTOEN TWV KOTOOTACEWY TOUELOKWY POWVY, TA XPNHUATIKA SlaBéaipa amoteAolVTaL oo KATAB£TELg
oe Tpamneleg KABWCE Ko XpNHATKA SltaBéoipa Onwe poodlopilovtal avwTEpW.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von g Séousuong toug Oev
neplhappavovral evtog Tou KOVOUAIOU TwV TOMELOKWY SlaBecipwy Kal TOHELOKWY LOOSUVOUWY, aAAG
Taglvopouvtol oto KovSUAL «MpokataBoAEg Kal Aouég amattiosts» (BA. Znueiwon 10).

4.2.5 TlopoXEG OTO TTPOCWTILKO

BpaxunpdBeopeg mapoxEg: Ou PpaxumpoBeopeg MapoxXEG TPOC TOUG epyaloptévoug (ekTOG amd TAPOXES
AAENG tNg epyaclakng oxéong) os xpnua kot oe £ido¢ avayvwpilovtalt wg €€odo otav kablotavral
6e80UAgUpEVEG. TUXOV aveEODANTO TOOO KATAXWPELTAL WC UTIOXPEWOT, EVW OE TIEPLMTWON TIOU TO TTOCO TIOU
non kataPAnBnke unepBaivel To OGO TWV TAPOXWYV, N EMLXEIpNON avayvwpilel To uTEpPAMOV TTOCO WG
otolxeio Tou evepynTkoL TNG (MpomAnpwBEv £€€080) LOVO KATA TNV EKTACN TIOU N IPoTAnpwir Ba odnynoet
0€ HUElwon MEANOVTIKWY TTANPWHWVY 1 o€ eriotpodn.

NoapoxEg petd tnv €080 amnod tnv unnpecia: OL MapoXEC LETA TN ANEN TNG anaoxoAnong meplthappfavouy
epanaf amolnuuwoslg ouvtaflodotnong, ouVTAEElS Kal AAAEC TOPOXEC TOU KaToPAAAovIalL OTOUG
epyalOpUevVouG PETA TNV AREN TNG amaoxoAnong weg avidAAaypa tng unnpeoiag toug. OL UTIOXPEWOELG TNG
Etalpelag yla mapoxeg cuvraflodotnong adopolv 1600 Tpoypdppata Kaboplopévwy elodhopwv 600 Kal
npoypappata kKoboplopévwy Tapoxwv. To Se80UAEUPEVO KOOTOC TWV TPOYPOUUATWY KaBoplopévwy
elodpopwv kataywpeital wg £€odo otnv nepiodo mou adopd.

Ta mpoypaupata cuvtaglodotnong mou utoBetolvral and tnv Etalpeia xpnuoatodotolvral eV HEPEL PEOW
TIANPWHWY 0 A0DAALOTIKEC ETOLPEIEC | OE KPATIKA KOWVWVIKA aodaALOTIKA IEpUOTa.

(a) Npoypappa KoBopLopEVWV ELoDOPWV

Ta npoypaupota kaboplopevwy elodopwv adopouyv tnv KataBoAr etodpopwv o Aodpaliotikous Dopeig, pe
QIOTEAECUA VA NV AVOKUTITEL VOULKA UTtoXpéwon tng Etatpeiag o nmepintwon mou o Qopéag aduvartei va
KataBAAAeL Tnv Ttapoyn otov acodaillopevo. H urtoxpéwon tou epyodotn meplopiletal otnv KAtaBoAr twv
epyoSotikwv sopopwv otoug Popeic. H mAnpwtéa swodopd amod tnv Etalpelo oe €éva mpoypappa
KaBoplopévwy elodpopwy, ovayvwpiletol w¢ UTOXPEWON HETA Kal Tnv adailpeon tng £l0dopdc Tou
KataBAnOnke, evw ot edoudeupévec elodopég avayvwpilovial we €€060 oTa amoteAéopata TNG Xpronc.
(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnratosoToUpEVO)

JUpdwva pe tov N.2112/20 kot 4093/2012 n Etoipeio kataBAaMAeL oTouc epyalOUeEVOUC amolnLWOELS Tl
andéAuong n anoxwpnong Aoyw ocuvtalodotnong. To UPoG Twv KATABAAAOUEVWY TTOCWY amolnpiwaong
efaptatal and ta £t npolnnpeoiag, to UPOG TwV ATOSOXWV KOl TOV TPOTO ATMOMAKPUVONG Omd Tnv
unnpeoia (amoluon 1 ouvtaélodotnon). H Bepediwon SIKOLWUATOC CUMIETOXAC OE QUTA TA TPOYPAUUATO,
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T(PAYMOTOTOLETAL PECW TNG KATOVOUNG TWV TAPOXWV OTa TeAsutaio 16 £tn péXpL TNV nUepopnvia

ouvtaflodotnonc twv epyoalopévwy akohouBwvtag tnv kKAipako tou N.4093/2012.

H unoxp£won mou avayvwpiletal otnv Katdotaon OLKOVOULKAG O£0NC yLa TA TPOYPALATA KOBOPLOUEVWY

TIaPOXwWV OoTeAEl TNV apovoa afla TNG UTIOXPEWONG YLla TNV KaBopLopévn apoxn Helov Tnv eUAoyn atia

TWV OTOLXELWV TOU EVEPYNTLKOU TOU TIPOYPAUUATOC (amoBepaTikO amo TG KATaBOAEG 0TV A0PAALOTIKN

£TalpEla) KAl TIG LETOROAEG TTOU TIPOKUTITOUV aTtd OTIOLOSNTIOTE AVAAOYLOTIKO KEPSOC N nuia Kal To KOOToG

¢ mpolmnpeoiag. H &éopeuon tng kaboplopévng mapoxng umoloyiletal etnoilwg amod avefdptnto
ovaloyloty Pe T Xpnon tng nuebodou tng mpoBePAnuévng moTwTkAG povadog (projected unit credit
method).

Ma tnv mpoetdodAnon g xpnong 2025 1o emIAEYUEVO ETUTOKLO aKoAouBel tnv tdon Twv Eupwnatkwy

OuoAoywv pe 10-etn Anén t™ng 31ng AekepPBpiouv 2025, to omoio Kot Bewpeltal CUVETEG TPOG TIG OPXEC TOU

AAN 19, &nAadn eival Baolopévo og opoAoyo aVTIOTOLXA WG TIPOG TO VOULOUA KAL TNV EKTILWHUEVN SLApKeLa

O£ OXE0N UE TLG TAPOXEG TIPOG TOUC £pYl{OUEVOUG, OTIWG KAl EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPBAEPELG.

‘Eval TIpOYP OO CUYKEKPLUEVWYV TTapoXWwV KaBopilel pe Baon dladopes mapapeTpoug, OTwCe N NALKLO, Ta £TN

npoUmnnpeoiag Kal o PLoB0g, GUYKEKPLUEVEG UTIOXPEWOELG Lol KatoPANTésg mapoxEG. O mpoPAéelg mou

adopouv tnv neplodo mepAapBAavovtal 0TO CXETIKO KOOTOC TIPOCWTIILKOU OTL CUVNUUEVEC ETALPLKEG KoL

Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTtal arnod To TpEXoV Kal TapeABOV kKOoToGg unnpeoiag,

TO OXETIKO XPNUATOOLKOVOULKO KOOTOG, TOL AVOAOYLOTIKA KEPSN 1 {NULEG Kal TIG OmoLleC TOAVEG MPOOOEeTEC

emBaplvoelg. Avodoplkd LE T UN aAvVOyVWPLOUEVO avoAoyloTikd képdn n Inuieg, akoloubeital to

avaBewpnuévo AAM 19, to omoio meplAapPAavel Ul OpA amd TPOTIOTOLNCELG OTNV AOYLOTIKH TwvV

TIPOYPOUUATWY KOOOPLOUEVWVY TTOPOXWY, LETAEY AAAWV:

i) TNV avayvwplon Twv avoloyLoTIKWY KEPSWV /INULWV oTa AOUTA CUVOALKA ELGOSAATO KOL TNV OPLOTLKA
e€aipeon Toug ano ta anoteAéoparta tne Xprnone,

i) T™n uUn avayvwplon MAEOV TWV AVOUEVOUEVWY OMOSOCEWV TwV eMEVOUOEWV TOU TIPOYPAUUATOS OTa
amoteAéopaTa TNG XPNong oAAd TV avayvwpLlon Tou OXETIKOU TOKOU €Tl TNG KaBaprg UTOXPEWONG
/(amaitnong) tng mapoxig urtodoyLlopevou Baoetl Tou poefodAnTikoU eMLTOKIOU TTOU XpnoLonoleital
YLl TNV EMUETPNON TN UTTOXPEWONG KAOOPLOUEVWY TIOPOXWY,

iii) v avayvwplon tou kdoToUG TPoUMNPeciag ota AMOTEAECOUATA TNG XPONG TNV VWPITEPA €K TWV
NUEPONVLWV TPOTIOTOLNONG TOU MPOYPAMMATOG 1] OTav avayvwpilletal n oxetkn avadldpbpwon n n
TEPUATLKN TTapoxn,

iv) Aownég aAlayEg mepAaBAVOUV VEEG YVWOTOTIOLNOELG, OTIWG TTOCOTIKI avdAuaon evalobnotag.

4.2.6 Kpatikég emyopnynoeLg

Ol KPOTIKEG EMLYOPNYNOELS KOTAXWPEOUVTAL otV eUAoyn afia toug dtav avapévetal pe BeBatdotnta OtTL N

emyopnynon Ba elonpoayBel katl n Etalpeia Ba cuppopdwBel pe OAoug TOoUG OXETIKOUE TIPOPRAETOEVOUG

0pouG.

OL KPOTIKEG €MIXOPNYNOELC OL omolec oxetilovtal Pe TNV £mSOTNON EVOWMATWY Taylwv oToElwv,

avayvwpilovtal otav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Ba elompayBel kot OAOL oL OXETIKOL OpoL

Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KotaxwpoUvTol o€ Aoyaplacpo ovoapaAAopevou £o068ou  Kal

HETOEPOVTOL OTO OMOTEAEOUATO KATA TN SLApKeLD TNG Tteplddou BACEL TNG AVAUEVOUEVNG WPHEALNG

SLapkeLag {wrg Tou MEPLOUCLOKOU oTolxelou Tou emuyopnynOnkKe.

Kpatikég emuxopnynoelc mou oadopouv £€oda, KataxwpoUVIAL Ot METABATIKOUG AOyapLOCUOUC Kol

avayvwpilovtal ota amoteAéopota Katd tn Slapkela TG TePLOSOU TIOU OMALTELTOL £TOL WOTE va

avtiototyilovtal pe Ta £€0da Tou mpoopilovtal va anolnilwoouy.
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5. AZQMATA NATIA

Ta aocwpaTo TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV UE SACLKO XOopaKTnpa, Omou eykabiotavral ta AloAlkd MNapka Kot TIG ayopalOpeveg ASELEG
ALoA LKWV MApKWVY .

Ta acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig meptodouc 1 lavouapiou £wg 31 AskepPpiou 2025
Kall 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAluovTal we e€NG:

n ,
apaxw?ncstq & S6volo
Awalwporto
Agia ktiong
1n lavouapiouv 2024 178 178
31n¢ AskepuPpiov 2024 178 178
1n lavouvapiou 2025 178 178
31n¢ AskepuPpiov 2025 178 178
Zwpeupéveg AntooBécelg
1n lavovapiouv 2024 (70) (70)
ArnooBeoeLs xpriong (6) (6)
31n¢ AskepuPpiov 2024 (76) (76)
1n lavovapiou 2025 (76) (76)
ArnooBeoeLs xpriong (5) (5)
31n¢ AskepuPpiov 2025 (81) (81)
AvandoBeotn Afia
31n¢ AskepPpiov 2024 102 102
31n¢ AskepuPBpiov 2025 97 97

JT1G eTROLeG eplodoug avadopdg, s€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AmMouelwoelg ITolxelwv tou EvepyntikoU». ATO tn
OLEVEPYELO TOU OXETLKOU EAEYXOU KOTA TNV NEPOUNVIA avadopdg TwV eTHowv OkovopLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouvapiov éwg 31 AekepPpiou
2025 kat 2024 OTIC CUVNUEVEC OLKOVOULKEG KOTOOTACELG, avaAlovTal we €ENG:
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Kriowo & Texvoloyikog &
Mneda -Owoneda P , MnxavoAoytkog ZUvolo
Eykataotaocelg X
€EOMALOLOG

A&ia ktriong

1n lavouapiov 2024 261 4.486 55.705 60.452
MpoBAEPeLg 0 0 44 44
31n¢ AskepPpiov 2024 261 4.486 55.749 60.496
1n lavouapiov 2025 261 4.486 55.749 60.496
MpocBrKeg 0 0 14 14
31n¢ AskepPpiov 2025 261 4.486 55.763 60.510
ZWPEUMEVEC

1n lavouapiov 2024 0 (1.990) (26.020) (28.010)
AnooBEoeLg Xpriong 0 (129) (1.602) (1.731)
31n¢ AskepPpiov 2024 0 (2.119) (27.622) (29.741)
1n lavouapiov 2025 0 (2.119) (27.622) (29.741)
AntooBEoeLg Xpriong 0 (131) (1.604) (1.735)
31n¢ AskepPpiov 2025 0 (2.250) (29.226) (31.476)
AvandoBeotn Afia

31n¢ AskepPpiov 2024 261 2.367 28.127 30.755
31n¢ AskepBpiov 2025 261 2.236 26.537 29.034

3T0 Aoyaplaopo «TeXVOAOYIKOC Kal HNXOVOAOYLKOG £EOTALOMOGY», OUVOALKOU ToooU € 26.537 YA,
neplhappavovral avepoyevvhiTpLleG ALOALKWY MAPKWVY OL OTIOIEG £X0UV EVEXUPLAOTEL O€ TILOTWTLKA WpUu AT
npog e¢aodalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twv Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO €Tl TOU KvnToU e€omAlopol Tng, Kabwe Kot gumpdypato Bapn (ouvnbwg
TipoonUelwaon UTIOBNKNC) EML AKWVATWY KUPLOTNTAS TNG TPOG e€aadAlilon Twv SAVELOTWV.

JTG Katnyopleg «Ktipla Kol eyKATAOTAOCELG» Kol «TeEXVOAOYIKOC KAl HMNXOVOAOYLKOG €EOTALOUOCY,
nepthapfavovtol maylwa mou adopolv oe Eykataotdcesl Awktvwv Metadopdc kol ALGvopng Tou
KaTaoKeEUAOoTNKaY amnod tnv Etalpeia kot yla TIG onoieg mpoPAENETAL QMO CUMBACELS E TOUG SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBdalovial oe ekeivoug, dveu avtaAdypatog, katd tv évapén
Aewtoupyloc tou kKaBe AloAkoU Mapkou. Mapd talTa, Kal LETA TNV LETARIBACT) TOUC, OL EYKATAOTACELG QUTEC
ouveyilouv va €efuMNPeTOUV TOV OKOMO Yyl TOV OTMOL0 KATOOKEuAotnkav, SnAadni tnv mMwAnon tng
TLaPAYOEVNG NAEKTPLKNG evEPyeLaG otov AAMEEM, mapapévovtag otnv amoKAELOTIKNA xprion tng Etaipelag
KOl WG €K TOUTOU, TO avOmOoPBecto KOOTOG, KOTA TtV nuepopnvio tng petafifacng, ouveyilet va
amoofEveTal, OMWE KAl TPONYOUUEVWG, MEXPL TNV €€AvtAnon tng 30eToucg meplodou amooPBeong Twv
AlLoAlkwv MNapkwv.

YT1G eTRoleg meplodouc avadopdg, s€etdlovtal OAa Ta AUAX TIEPLOUCLAKA OTOLXELQ YLa TUXOV OMOUELWON,
oUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMOUELWOEL ITolxelwv Tou EvepyntikoU». Ao Tn
SLEVEPYELO TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV eTHowV OKOVOULKWY Kataotdoswy,
Atol katd tnv 31/12/2025, ev SLamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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7. NOINEZ MAKPOMNPOOGEZMEZ ANAITHZEIZ

O Aoyaplaopog Aouneg MakpomnpdBeoueg Alaltroslg avaAleTal we e€NC:

31.12.2025 31.12.2024
Advela og PNTPLKN, Buyatpilkég opilou & AoLMEG CUVOEUEVEG ETTLXELPNOELS 25.000 25.000
Zuvolo 25.000 25.000

H Etalpeia ouppetéxel otnv kaAuPn Opoloylakwv daveiwv ta omoia ek66Onkav amod tnv untpikr) TEPNA
ENEPTEIAKH MABETE kot adopolv oe pakponpoBeopo davelopd tng Etalpeiag, ek Twv omoiwv moco
Sdavelopou 4.500 x\. eupw AnyeL to 2027 kat davelopog tocol 20.500 xh. eupw Anyet to 2031Ta davela
QUTA OTTOTLMOUVTAL OTO AVATOOPBEOTO KOOTOG Kol lval KUPLwG 5-eTol¢ i Kol peyalutepng Stapkelag. To
€TNOLO0 LECO EMUTOKLO TWV OoAoyLwV gival 3,5 - 4%. To kepalato kabBwg Kat ol TOKol kataBarovtat epamnal
otnv Anén tou ekaoctote Saveiou.

H Etalpeia g¢£étaoe TIC LAKPOMPOOECEG XPNUOTOOLKOVOULKEG QTALTAOELS Kal Sev mpogkupav evdeifelg
QITOHELWONG TOUG, ETIOUEVWCE Sev avayvwplotnke {nud mpopAedng.

8. ANOGEMATA

To amoB£pATA OTIC CUVNULEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal we e€nc:

31.12.2025 31.12.2024
MNpwtec-onONTIKES UAEG 10 12
AvToAAaKTIKA TTayiwv 745 794
Zuvolo 755 806

Katd tnv 31" AekepPpiou 2025 Sev unrpée avaykn oxnUAtiopol mpoBAsdng yia anatlwuéva n Bpadéwg
KlvoUueva amoBéuarta.

Agev vdiotavtal epnpaypato Bapn enil twv anmobeudtwy.
9. EMMOPIKEZ ANAITHZEIZ

Ol EUTOPLKEG ATIOLTNOELG TNG ETALPELAG, OTLG CUVNUUEVEC OLKOVOULKEG KOTOLOTACELG, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
MNeldrteg 0 6
Z0volo 0 6

OL AoyLOTIKEG atleg TWV MEAATWV avTuTpoowrieUouy TV eVAoyn afia toug. H Etatpeia o kABe nuepopnvia
avadpopdg, e€etdlel TNV QAVAYKN OVOYVWELONG OVAUEVOUEVWY TUOTWTIKWYV {NUWWV, CUPWVO HE TIG
artattioslg tou ANXA 9. H péylotn €kBeon ot MIOTWTKO Kivbuvo tnv nuepopnvia avadopdg twv
OLKOVOULKWY KOTOOTACEWY €lval n Aoylotik aflo KOs KATNYopLlag ELOTIPAKTEWY UTIOAOIMWY WG QUTH
TapouoLAaleTal mopandvw. 2to mAaiolo Tng dpaotnplotntag tng Etalpelag Aapfdavovral Katd mepintwon
O\a Ta anopaitnta HETpa yia T StachAaAon TG EOTIPAELUOTNTOG TWV QTOLTCEWV.

Aev ipogkuav TpoBAEYELC ATTOUEIWONC EUMOPLIKWY OMALTACEWY yLa T Xprion 2025 kot 2024.
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10. NPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPoAég kol Aouteég amaltioels tng Etalpeiag, OTIG OUVNUUEVEG OLKOVOMLKEG KOTAOTOOELS,

avaAlovtal we eENC:

NpokataBoAég Ko AOLITEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
Aeopeupéveg KaTabEoeLg 4.031 3.953
Z0volo 4.031 3.953
NpokataBoA£g Ko AOLIEG QUMOLTAOGELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
MNpokataBolég o mpopunOeuTég 1 2
OMA npog entotpodn-cupPndLopod 41 28
MNpokataBAnBévra £€oba kat Aounol petapatikoi Aoyoplacpoi evepyntikol 190 1
Juvolo 232 31
Z0volo MpokataBoAwv Kot AOUTWV ANaLTCEWV 4.263 3.984

H petapoln oto kovSUAL «MpokatapAnBévta £€oda kat Aounol petafatikol Aoyaplacpol» odeiletal otnv
TwoAoynon twv acpoliotpwy yia tnv nepiodo 19/11/2025-29/12/2026 mooou € 189 xiA. mou £Aafe xwpa
tov NoéuBplo tou 2025, evw n aocdaiotiky mepiodog 19/11/2024-19/11/2025 moool € 209 XA

TIHoAoynBnke tov lavoudplo tou 2025.
11. ANAITHZEIZ/YNOXPEQZEIZ ANO :YMBAZEIZ ME NEAATEZ

Ol amaltAoeLg anod cupBAceLC Le TTeAATEG avaAlovtal W eEAC:

Anoutioelg and cUUBACELG Le TTEAGTEC 31.12.2025 31.12.2024
Amautnoelg and Aoutég CUUPACELG PE TIEAATES 398 910
398 910
OL AOYLOTIKEG O€leg TWV MEANTWY QVTITIPpOoWIeVOULV TNV gUAoyn afia Toug.
Ol UTIOXPEWOELG OO CUUPAOCELG e TEAATEG avaAUovTal wE EENG:
YNOXPEWOCELG ANO CUMPBACELG UE TTEAATES 31.12.2025 31.12.2024
YTMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 39 40
39 40

OL amottnoel and ocupPdocelg pe meldrteg adopolv oe TPOPAsdn SeSouleupévwy 068wy yla thv

mapaywyr NAeKTPKoU pelUATOC PNVOG AckepuPplou, HE TNV OXETIKN TILOAOYNON VA TPAYUOTOMOLE(TAL

LETAYEVECTEPA TNG NUEPOUNVIOCG LoOAOYLOMOU. OL UTOXPEWOELS amo cUMPBAcEL; pe TieAdteg adopouv

TPOKATABOAEG MEAGTWY YL TNV tapaywyr NAEKTPLKOU peUATOC UNVOG AskepBpiou.

Ol «Anattnoelg amno AouéG cupBAoeLg pe meAdteg» Tou Opidou otn xprion 2025 napouctdlovtal LELWUEVEG

AOYW XoUNAOTEPNG Tapaywyng Tov AeképBpLo Tou 2025 CUYKPLTLKA HE TNV Tapaywyn Tou AskepPpiou tou

2024.
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H Etalpeia og kdBe nuepopnvia avadopdg, e€eTalel TNV AvAyYKN AvVOyVWPLONG AVOLEVOUEVWVY TILOTWTLKWV
NV, cUPPWVA PE TIC amaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo Tnv nuepounvia
avadopdc Twv OKOVOULKWY KaTaoTaoewv elvatl n AoyLloTikr afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOITWY

WG OQUTA MopoUcLAleTal TOPAMAVW. 2To MAdlo TG Spaoctnplotntag tng Etalpeioag Aappdavovtol Katd
nepintwon 6Aa Ta anapaitnTa LETpa yLa tn SlachAALon TG ELOTPALLUOTNTOC TWV ATIALTHOEWV.

Aev pogkuav poPAEYPELC ATOUElWONG AMALTACEWY ATTO CUUBAOCELG e TTEAGTEG yLa TIG Xprioslg 2025 kot
2024.

12. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etatpeiag, oTIC CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avoAUovTtol we eE€NG:

31.12.2025 31.12.2024
KataBéoelg 0Pewg 1.592 2.250
Z0volo 1.592 2.250

ErumAéov, n Etawpsia Siatnpel katd tnv 31/12/2025 Ssopsupéveg kotabéostg, UPpoug € 4.031 xiA.
(31/12/2024: € 3.953 Y1\.), oL onoieg SlatnpolVTOL OE CUYKEKPLUEVOUC TparmeltkoU¢ AoyapLOoUOUC YL TV
eEUTINPETNON TWV BPaXUTPOBECUWY AELTOUPYIKWVY KOL XPNOTOOLKOVOLLLKWY UTIOXPEWGCEWVY TNG. OL eV AOyw
Sdeopevpéveg kataBéoelg Taflvopouvtal oto KovOUAL «MpokataBoAEg Kal Aot amaltioslc» (Inueiwon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWY, lval Apeco oXeT(OMEVA e To Savelopuod tng Etalpeioc.

H Aloiknon tng Etalpeiog EKTIHAEL OTL O TUOTWTLKOC KivOUVOoG yla Ta XpnHaTIKA SlaBgotua Kol TG AOLTEG
analtnoelg eivat xapnAog, dedopévou OTL ol cuvaAlacocOpevol sivol Tpameleg Pe uPnAn molotnTo
kedaAatakn S1apBpwan, To ANUOotLo 1 etalpeieg Tou eupUTEPOU ANOGLOU TOPEN N LOXUPOL ETILXELPNUOTLKOL
oMol

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onolieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoipa tng.

Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMO2

Ta pakpompoBeopa SAVELQ OTI( CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg €EAG:

31.12.2025 31.12.2024
MakponpoBeopa davela 12.155 15.076
Heiov: Bpaxurpobeapo pépog (2.870) (3.105)
MoakpomnpoBsoo HEPOG 9.285 11.971

H avaAuon tng Kivnong Twv avwTépw SAVELAKWY UTIOXPEWOEWV TNG ETatpeiog yia tie xprioelg 2025 kot 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKA:
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MakponpoBesopa Saveia 31.12.2025 31.12.2024
Ynohouno évapéng 11.971 15.064
MetaBoAr 6£60UAEUUEVWV TOKWV 0 12
AvaBaAAOEVO XPNLOTOOLKOVOULKO KOoTOoG (EIR) 184 0
Metadopd pHeTtall pakpompoBecou Kal BpaxumpoBecuou HEPOUG
UTIOXPEWOEWY (2.870) (3.105)
YnoAourto An§ng 9.285 11.971
31.12.2025 31.12.2024
MakponpOBeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHON
YnoAhouno évapéng 3.105 3.352
ArnomAnpwpn daveiwv (3.105) (3.345)
MetaBoAr 6e60UAEUUEVWV TOKWVY 0 (7)
Metadopd HeTafU HakpompoBecou Kal BpaxunmpoBeouou LEPOUG
UTIOXPEWOEWY 2.870 3.105
YnoAourto An§ng 2.870 3.105

To ocUvolo twv Savelwv avayvwplletal oto anooBeopévo k6otoc. H Etatpeia ekTipd otL n evAoyn afia twv
avwtépw davelwv dev Stadopormoleitatl onUavtikad ard TV AoyLoTikn Toug aia.

MNpog e€aodaiion tou Saveiou tng Etapeiag, n Etolpsior evexupilooe AVEUOYEVVATPLEG TWV ALOALKWY
Mapkwv, LETPNTA o€ popdr Seopeupévwy Katabéoswy (BA. Znpeilwon 10) kal ekywpnoe otig daveioTpleg
Tpamneleg aohoAlotpla cuUPBOAOLA KOl ATOLTHOELS ard TWANon NAEKTPLKAG evépyelag otov AAMNEEN. 3to
TAQLOLO AUTNG TNG HOPPNC XPNHATOSOTNONG OL ETILXELPHOELC Tou Opilou tTnPolV pLa OElpd SECUEVUUEVWY
TPAMElLKWY AOYAPLOCHWY, UE OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOEWVY. Ol e€aodpalioelg mou
£€xouv mapacyeBel umepkaAUMTOUV TO TTOGO TWV SAVELOKWY UTIOXPEWOCEWY TG ETatpeiag..

To Tpamellkd SAVELD €XEL KULOLWVOUEVO ETUTOKIO e Bdon To euribor 6prvou kal amomAnpwvetat o 10
g€apnviaieg 800elG. To HECO OTABULIOPEVO ETITOKLO TwWV pakpompdBeouwy Saveiwv tng Etatpeiag yla tig
xpnoetg 2025 kat 2024 Atav 5,11 % kot 6,58 % avtiotolya. To Savelo eival og Eupw. Ztn xprion 2025 noao €
2.870 XA, petadépBnke oto kovbUAL MakponpdBeoueg Yroxpewoels MAnpwtéeg otnv Emduevn Xpron to
omnoio adopd anomAnpwpn kepaiaiou.

H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoylakd ddavela. Kata tnv 31 AskepPpiou 2025, n Etatpeia ikavomoloUoe MARPWE TO ATALTOUEVA
OpLO. TWV XPNLOTOOLKOVOULKWV SEKTWV, CUUPWVA LE TIG OTTALTAOELS TWV SAVELOKWY TNC CUUBACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxeiplong ko EAa)LOTOMOINONG TWV XPNHMOTOOLKOVOLKWY KIVEUVWV 0TOUG OToioug
ektiBetal, €xel cuvadel cuppaocelg avradlayng emtokiwv. Ot cUPPBAOcELS avTaAlaynG EMLTOKIWY EXOUV WG
OTOXO0 TNV AVTLOTABULoN Tou KvdUVoU amo Thv apvnTik SLoKUPAvVon LEAAOVTIKWY TAUELAKWY EKPOWY TIOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBacewv mou £xouv ouvadBel oto mAaiolo tng SpactnpLloTNTAC TNG.
Kpivovtag tov oKomd autwv Twv Tmapoywywv, OnAadn g avilotadbplong TAPELNKWY POWV,
XPNOLUOTIOLONKe AOYLOTIKI QVTLOTABULONG Kal EMUUETPRONKe n eUAoyn aia Toug.
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MAnpodopieg yla Ta mMapdywyo XPNHUATOOLKOVOULKG HEoa TnS Etalpsiag koatd tnv 31/12/2025 kot tnv
31/12/2024 mopatiBevral KATWTEPW:

ETAIPEIA
ARALTACELS Ao Mopaywya 31.12.2025 31.12.2024
- AvTioTaduLon THUELAKWY POWV
MpoBeopakég Zuppaocelg AvtaAlayng Emtokiwy 227 334
ZUVoAo aMALTHCEWV AO MAPAYWYa 227 334
MakponpoJeouUES amaLTHOELG QTTO MaPAYywWyd 111 209
BpoayunpOUeouUEeG QALTHOELS ATTO TTapaywya 116 125

O\a Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPOUVTAL 0TNV €UAoYN afia toug (BA. Inueiwon 30).
H evAoyn afla twv ev Aoyw cupPBdoswv kata tnv 31/12/2025 avnABe cuvoAlkd o uTtoxpewan € 227 XtA.

ElbIkOTEPQ, EVTOC TNG XProng 2025, amod ta avwTEpw MOpAywya, avayvwpiotnke {nuia € 107 xW. (2024:
Inuia € 159 xWA.) ota Aoutd IuvoAika Elcodnuota kot oto Aoyaplacuo «Képdn/ (Znuiég) amod
XPNHUOTOOLKOVOLLKA LECA ATIOTIHWHEVA OTNV eVAoyn alo.

15. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQNIKOY

Jopdwva pe To EANVLKO gpyaTiko Sikalo kABe epyaldpevog dikatovutal epamnaé anolnuiwon os mepinmtwon
amoAUoews 1 ocuvtaélodotnoew. To oo TNC anolNUWOoswWS e€QPTATAL ATIO TO XPOVO MPoUTNPECiag Kal
TG amoboxEG Tou epyalOUEVOU TNV NUEPA TNG amoAUosws 1 ouvtaflodotioews tou. OL utdAAnAoL mou
mapattouvtal i anoAvovtal attiodoynuéva dev Sikatovvtal amolnuiwon. H mAnpwrtéa amolnpiwon os
nepintwon ouvtaélodotnong otnv EAAada ooutal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepinmtwon avaitiag amoéAuong.

Ol EKTLUNOELC YL TIC UTIOXPEWOELG amolniiwong mpoowrikol mpoodloplobnkav HECw aVAAOYLOTIKNAG
HEAETNG. OL mivakeg mou akoAouBouv eudavilouv TNV clvBeon tng Kabapng Samdavng yla Tn OXETIKN
npoBAedn mou kataxwpendnke otnv Katdotaon Zuvolilkou Elcodnuatog tng xpnong 2025 kat tnv Kivnon twv
OXETIKWV Aoyaplaopwy TpoPAEPewy yla anolnuiwon TPoowrikoU ToU TIPOUGLA{oVTOL 0T CUVNUUEVN
Katdotaon Owkovouikng ©€ong tng xpriong mou éAnée tnv 31/12/2025.

Aev oxnuatiotnke mpoPAedn yla amolnuiwon mpoowrikol ,Kabwg o epyaldUevog TG sTalpeiag dev
TANPOUOE TA WC AVW KPLTHPLO TOU TIPOTUTIOU, TOL TNV CUMMARPWON Tou 46°° £Touc nAwiog.

JUpdwva kal pe v edpappoyn g Alepunveiag tou AAM 19 tng Emwtponng Altepunvelwv Twv Alebvwv
MpotUMwV XpnUaTooLlKovouLKAG Avadopdg wg evAoyn Bacn oAokANPwWaoNG ToU oXNUATIOUOU TG TPoPAeding
yla Tnv anolnuiwon €€660u Tou MPOCWTILKOU amo TNV unnpeoia, Bewpeital n nAkkio Twv 62 €TwWV TWV
epyolopévwy, OTOTE N KOTAVOUN TwV MApoXwv cuvtalodotnong mpayHaTomnoleitol ano o 46° péxpl To
62° £t0¢ TNG NALKioG TOUG, pe TNV emIPUAAEN TWV MEPUTTWOEWV EKElVWY OTou amodedelypéva n nAtkia
ouvta€lodotTnong ival peyaAuTtepn Twv 62 eTwv (63°-67°), MepMTWOoN KATA TNV OMola 0 XpOvoc Evapéng tng
KaTavoung HetaBaAAeTaL avaloya.

Ol Baolkég avaloyLoTLKEC tapadox£G yia T xprion 2025 £xouv wg €Ng:
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31.12.2025 31.12.2024
Emutokio mpoe€odAnoewg 2,93% 2,95%
AvU&non pobwv 2,10% 2,10%
MANBwpLouog 2,00% 2,10%
Mivakeg Yninpeolog EVK 2000 EVK 2000
TurnOver Mivakag 1 Mivakag 1
'Etn Mpolmnnpeoiag Moocootd AloXWPNOEWV
Ao 0 £wg 1 €tog 1,50%
Ao 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 €tn 0,50%
Ao 10 £tn kat Avw 0,00%

16. AOINEZ NPOBAEWEIZ

H kivnon twv Aowrwv npoPAéPewv Tng ETalpeiog yla TG xprnoetg 2025 kat 2024 €xeL wg €AG:

NpoBAEYeLg
OMOKATAOTOONG
duokol toniouv
YnéAouno 1ng lavouapiov 2025 835
MNpo6BAsdn avayvwplopévn ota amoteAEéopaTa 49
Yniohowno 31ng AskepBpiov 2025 884
MakporpoOsoueg mpoBAEY el 884
BpayunpoOeoueg npoBAEPeic 0
NpoBAEYeLg
OIMOKOTAOTOONG
duowou tomiov
YnoAouno 1ng lavouapiouv 2024 746
MNpoPAedn avayvwpLlopévn ota anoteAéopata 44
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa
Yriéhouno 31n¢g AskepBpiov 2024 835
MakporpoOsoueg mpoBAEYELC 835
BpayunpoOeoueg npoBAEPeic 0

JTOV aVWTEPW TivoKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Bdaon tn ¢von tng déousuonc,
TapoucLAaleTal Kal n avaluon Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWVY OLKOVOULKWY
TIOPWV.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEG MOPAYWYNG NAEKTPLKAG EVEPYELAC, UE TO TIEPOC TNG EKUETAMEUONG, clUdwva pe TG AndBeioeg
adelec. H avwtépw mpoBAsedn OPoug € 884 i\, (31/12/2024: € 835 x\.) amelkovilel TIC QMALTOUUEVES
Sdamdveg yla anofnAwaon tou e€omAlopol Kal Stapdpdwaon Tou Xwpou OMoU QUTA Elval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNG TexVoAoylag Kot UALKWV.
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17. ENIXOPHIHZEIZ

Ou emuyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AekepPpiou 2024 OTIC CUVNMUEVEG OLKOVOLKEG
KOTAOTAOELG, avoaAlUovTtol we e€NG:

31.12.2025 31.12.2024

YnoAhouno évapéng 5.537 5.865
AToOBECELG AVAYVWPLOUEVEG OTO ATIOTEAECHLATA (327) (328)
Yrniohouno Ajéng 5.210 5.537

OL emyopnynoeLg adopouv o€ KPATIKEG EMLEOTHOELG yLo TNV avarntuén AloAlkwv Mapkwv Kal armooBEévovtal
otnv Katdotacn ZuvoAlkoU Ewoodnuatog, oUpdwva pe Tov pubud oamdofeong Twv mayiwv Tou
ermdotouvrtal. OL avwTépw EmLYOpnynNoel; amooBévovtal ota €006 HUOVO KATA TO MEPOC eKeElvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOTEPATWHEVA KOL OE AELTOUPYELQ OLOALKG TIAPKAL.

18. MPOMHOEYTE2

OLnpounBeutég tnv 31" AekepBplou 2025 Kkal 2024, GTLC CUVNUUEVECG OLKOVOULKEG KATOOTACELG, avaAUovTaL
WG €&AG:

31.12.2025 31.12.2024
MNpounBeutéc 481 323
Zuvolo 481 323

Ol UTIOXPEWOELS Ot TIPOUNBEeUTEG adopoUlV KUPLWC UTIOXPEWOELG TIOU OXeTlovtal PE ThV AeLToupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV ALOALKAG EVEPYELAG.

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaxUTIPOBECEG UTTIOXPEWOELSG KATA TNV 31n AskeuBpiou 2025 kot
31n AekepuPpiou 2024 OTIG CUVNUEVEG OLKOVOULKEC KATOLOTAOELG, avalUeTal wg e€NG:

AeS0UAeUpEVEG KO AOLTEEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
AebouAeupéva £€oda 38 72
Zuvolo 38 72
Nounég BpaxunpdOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YroxpewaoeLg ano ¢popouc-téAn mAnv ¢pOpou ELGOSHATOC 26 45
AodaAlotikol opyaviopol 0 2
ZUvolo 26 47
AeS0UAEUMEVEG KOl AOUTEG BPaXUTIPOOECLEG UTIOXPEWOCELG 64 119
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20. METOXIKO KE®AAAIO KAI AIAOOPA YNEP TO APTIO

To petoxkd kepalato tng Etatpeiag katd tnv 31/12/2025 avépyetal og 9.243 €, ohooxepwg kataBePAnuévo
Kal dtatpolpevo og 308.094 LETOXEC OVOUAOTIKAG atiag 30 eupw £Kaotn.

H Stadopa unép To dptio Stapopdwvetal oto mocd Twv € 427 XA,

Me tnv and 24/06/2025 Taktikr Fevikn 2uvéleuon evekpiBel n dlavopr] kepdwv tou ap.48 tou v.4172/2013
¢ Etalpeiog oupudwva pe tnv mop.3 tou ap.162 tou v.4548/2018 cuvoAikol mocou 1.386 XIA. eupw.

Me tnv amnoé 21/10/2025 Ektaktn Fevikn Zuvéleuon evekpiBel n Stavoun kepdwv tou ap.48 tou v.4172/2013
¢ Etatpeiog cupdwva pe tnv map.3 tou ap.162 tou v.4548/2018 cuvoAikol toool 986 IA. eupw.

21. ANMOGEMATIKA

To anmoBepatikd yla TG xprioetg 2025 kat 2024, oTIG CUVNHUUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTOL WG
29[

AnoBepariko AnoBepatika
i Stadopwv and ,
TaKtiko , QVAITU§LAKWV Kat ,
arnofepatiko avncmiteuton dopoloywv Zovodo
KlV6L’!VOU ] VoY
TOUELOKWY POWV
1n lavouapiov 2024 865 389 6.069 7.323
Aourtd cuvoALKA eloodnuata epLOdou (UeTd
ano6 doépouc) 0 (129) 0 (129)
IXNUOTLOUOG AMOBEUATIKWY 0 0 327 327
31n¢ AskepPpiov 2024 865 260 6.396 7.521
1n lavovapiou 2025 865 260 6.396 7.521
Aoutd cuvoAka eloodnuata mepLodou (UeTa
arnod ¢popoug) 0 (83) 0 (83)
IXNMATIOUOC OMOBEUATIKWY 197 0 327 524
31ng AekepPpiov 2025 1.062 177 6.723 7.962

TOKTIKO AOOENATIKO

H Etapeia Statnpet Taktiké AmoBepatikd Uoug €1.062 XA. To omoilo oxnuatiletal cUpdpwva PE TOV
EAANVIKO vOuo, BAcEL Tou omolou oL eTalpeieg umoxpeolvtal va petadEpouv KAt AAXLOTO TO 5% Twv
£TAOWV KaBapwv KepSwv Toug cLUdWVA e Ta AOYLOTIKA TouC BLBALA 08 TAKTIKO amoBeUaTIKO £WE OTOU TO
amoBOepaTIkO AUTO LOOUTOL [LE TO £VA TPLTO TOU LETOXIKOU TOUG kedahaiou. To amoBepatiko auto dev unopet
va SlaveunBel al\a pmopet va xpnotpomnownBei yia tn Staypadn INULwv.

AnoBspatikd aviiotaduiong Kiwvdivwy

To amoBespatikd avtiotaduiong KwdUvou XpnoLUoMOoLeiTal ylo TNV Kotaxwpenon Kepdwv N InUlwv amo
TAPAYWYO XPNHUOTOOIKOVOUIKA TPOIOVTO, Ta Omoia UmopolV va XOPOKTINPLOTOUV w¢ Topdywya
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtal ota Aoutd cuVOALKA
gloodnuata Katd tnv epappoyn tng Aoylotikng aviotabuiong (Hedge Accounting). Otav n cuvaliayn pe
TNV omola oxetiletal n MPAEN avVTLOTAOULONG EMNPEATEL TNV KATAOTAGCH CUVOMKWY €L00SNUATWY, TOTE TA
avtiotolya mood petadEpovial Miong amod Ta AOUTd GUVOALKA €L00SNUOTA OTNV KOTACTAGON GUVOALKWY
E1008NUATWV.
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AnoBepatikd avantuilakwy Kat GopoAoyLKwV VoUWV

Auta ta anoBspatikd adopouv o kEpdn Tou dev €xouv popoAoynBel pe Baon tov Loxvovta ¢opoAoyIKO
OUVTEAEOTH] OUUGWVO HE TO €KAOTOTE LoYUoV ¢opoAoylkd TAaiolo. Ta amoBepatikd oautd Ba eival
dopoloyntéa pe Bdon tov PopoAoylkd cUVTEAECTH TIou Bal LoXUEL KATA TOV XpOVO TG SLAVOIE TOUG OTOUG
LETOXOUG I LETATPOTNC TOUC OE UETOXLKO KEPAAOLO, UTIO GUYKEKPLUEVEG OUVONKEC.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®MOOPOAOTIA

O $0opOAOYIKOG CUVTEAEDTHG YLOL TIC VOULKEG OVTOTNTEG otV EANASO TOGO yla To £€1oG 2025 600 yla TO £T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEPEL QMO TOV OVOUAOTLKO. ITnV Slapopdwon tou
npaypatikol GopoAoylkoU cuVTeAEDTH mdpoUV SLAPOPOL TTAPAYOVTECG, ONUAVIIKOTEPOL TWV OTOLWV lval
N N $opoAoyIKr EKMTWON OPLOPEVWVY Samavwy, ol SLadopEC CUVTEAECTWY AMOCBECNC TOU MPOKUTTOUV
peTafl TG wEALUNG {wNC Tou Tlayilou Kol TwV cuvteAeoTwv Tou opilovtal amo tov K.N.4172/2013 kat n
SuvaTOTNTA TWV ETALPELWV va oxnpatilouv adopoAOynTeG EKTTTWOELG Kol adpopoAOyNnTa AmoBEUATIKA.

(o) E€060 MApou Elcodrpatog

O ¢0pog €L00SAUATOC OTIG CUVNUEVEC KOATOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUETaL WG aKoAoUBwWG:

31.12.2025 31.12.2024
Tpéxwv dpopog 907 979
AvaBal\épevog podpog (105) 70
Z0volo 802 1.049
31.12.2025 31.12.2024
Képdn npo popou elcodnparog 3.859 4.990
OvopaoTKOG GOPOAOYLKOG CUVTEAECTNAG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTOG
ovopaotikoU ¢popoloykol cuvieleotn 849 1.098
Mpooapuoyég yLa:
MpocapuoyEg GOpou MPonyoUEVWY XPNOEWV Kal TpocBeTol
dopot 0 0
Adopoloynta anoteAéoparta (48) (49)
Movieg popoloyikég Stadopég (amotedéopata pn
oupnep\aBAVOUEVA GTOV UTIOAOYLOUO Tou ddpou) 1 0
Npayuatikn danavn ¢popou 802 1.049
MNpaypatikdc popoAoyLlkOG CUVTEAECTNG 20,77% 21,02%

H &nlwon dopoloyiag sicodnuatog umoBaAAetal oe etrolo Baon, oAAd to kEPSN 1 ot {nuieg mou
SnNAwvovTtal MOPAUEVOUV TIPOoWPLVA £wG OTOU oL GopoAoyLKEC apXEC eAéyEouy Ta BiPALa Kal oTolyeia Tou
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dopoloyoupévou kat ekboBel n telikr) £kBeon eAéyxou. H Etalpeia mpoPaivel oe eTrola ektipnon twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVAPEVETOL va TiPokUPouv amo tov €Aeyxo mapeABoucwv Xprnoswv,
SLlevEPYWVTOC OXETIKEG TIPOPAEYELG OTIOU AUTO KpiveTtal amapaitnto.

H Etatpeia Sev €xel Slevepynoet poPALPELC yia avEAeYKTEG dOpoAoyLKA XpHOeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV TTooA HOpwV Tou TBavVOV va TtpokUPouy, Sev Ba €xouv onuavtikn enidpacn ota dLa

KedbAAala, OTA AMOTEAECUATO KOL OTLG TOUELOKEG POEC TNG ETalpeioc.
Ol avéleykteg popoloyikd xprnoslc mapatibevral otic Znueiwon 33.
(B) AvaBaAAopevog Dopog

Ot avaBaAAopeveg GOPOAOYIKEG ATALTOELG KOl UTIOXPEWOELS cupndilovtal otav undpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
dopoloylkwyv UTIoXpewOoewWV Kal £dooov ol avaParlopevol dopol elcodriuatog adopoulv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog Gpopog eloodrpatog umoloyiletal eni OAwv Twv Tpocwpvwv Gopoloylkwv Stadopwv
HETAEL TNG AoyLoTikN ¢ alag Kot TG GopoAoYIKNG 0€lag TWV TTIEPLOUCLAKWY OTOLXELWV KOIL TWV UTIOXPEWCEWYV,
XPNOLUOTIOLWVTAG TOV OVAUEVOUEVO LoXUOVTO GOPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPLHMOVONG TNG
dopoloyLkAc anaitnong/unmoxpéwaonc.

Ta oupdpndrlopéva mood twv 31/12/2025 kot 31/12/2024 yia tv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA

31.12.2025 31.12.2024
Yrnoxpéwon and avaBarlopevo opo eLoodnaTog (4.709) (4.838)
KaBapr avaBallopevn popoloyikr) untoxpéwon (4.709) (4.838)
Yriohouro évapéng (4.838) (4.798)
MNiotwon/(xpéwaon) avayvwplopévn ota kabapd KEPSN xpriong 105 (70)
MNioctwon avayvwpLopévn ota Aod CUVOALKA elcodnuata 24 30
YnoAouno ARéng (4.709) (4.838)

Ot avaBar\opeveg GOpOAOYLKEG ATOLTHOELG KOL UTIOXPEWOELS TwV Xprnoswv 2025 kot 2024, otnv Katdaotaon
JuvoAwkoU Etoodnpartoc, avaAluovtal wg akoAoubwg:

48



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal StadopeTika)

ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

AmoTipunon mapaywywyv
Nounég mpoPAEYELG
Acwpata tayLa oTolxela
Evowpata mayla ototxeio

ETiyopnynoeLg

AvaBaiAopevos $pépog Kabapwv KEPSWV/AOUTWY CUVOALKWV
€Ll00SNUATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

Amotipunon mapaywywyv
Nourég mpoPAEYELG
Acwporta dyla oTolyeia
Evowpata mdylo otolxela

EmxopnynoeLg
AvaBaAlopevog $popog Kabapwv KEPSWV/AOLTWV GUVOALKWV
€Ll00SNUATWY

AvaBaAropevn popoloyikn anaitnon/(vroxpéwon)

1n lavouapiov 2025 31ng Aekepppiov 2025
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YnioAouno évapéng OVaYVWPLOHEVN oTa KaBopd  avoyvwplopévn ota Aownd YrioAouno AQRéng
KEPSN Xprong OUVOALKA LocodApata
(74) 0 24 (50)
183 11 0 194
(15) (1) 0 (16)
(4.462) 118 0 (4.344)
(470) (23) 0 (493
105 24
(4.838) (4.709)
1n lavouapiov 2024 31ng Askepppiov 2024
(Xpéwon)/mictwon (Xpéwon)/ niotwon
YriéAouro évapéng QVAYVWPELGHEVN OTa KABopd  avoyvwplopévn ota Aond YrtoAouro ARéng
KEPSN Xxpriong GUVOALKA ELoo8nparta
(104) 0 30 (74)
163 20 0 183
(14) (1) 0 (15)
(4.397) (65) 0 (4.462)
(446) (24) 0 (470)
(70) 30
(4.798) (4.838)
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23. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01-

31.12.2025 31.12.2024

‘Eooda amd MwANoEeLG NAEKTPLKN G EVEPYELOG 7.452 8.702
Z0volo 7.452 8.702

ZTLG LELWHEVEG TTWANCELS cUVERAA VY KUPLwG T LELWEVA ETIIMESA TNG AVEUOAOYLKAG LoXUOG KaBwG Kot ot
TLEPLKOTIEG TIOU TIPOYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTUWV 0TO TAALOL0 £€LoOPPOTNGNG OTA SLAKIVOUEVA
doptia TG MapayOUEVNG EVEPYELAG.

24, KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To k6oToG MwANoewy, Ta €€0da Sloiknong, epeuvwy Kot avamtuéng tnv 31" AskepBpiov 2025 kot 2024, oTig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2025 31.12.2024
Kéotog mwAnong kat avalwong anobspdtwy 245 69
AOLBEG LNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOVAWV Kal Tpltwyv 56 53
NOUTEG TIOPOXEG TPITWV 45 39
Dopot, TEAN Kal LoDOPES 224 264
‘E€oda epyaotnplokol eAéyxou 1 0
AnooBéoelg naylwv 1.740 1.737
AcdaAotpa 206 223
‘E€oda petadopwv 13 7
ETILOKEVEC KOl OUVTNPNOELG 1.263 1.222
Noumna €€o0da 5 14
Z0volo 3.798 3.628

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoBég kat £€0da TpoowLKoU 14 42
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal Tpitwv 348 364
Dbpot, TEAN Kot eLodOpPEG 3
ALOLBEC OPKWTWV EAEYKTWY 10
Nouna €€oda 2
Z0volo 377 416

To kov&UAL «ApolBEg kal £€060 poowrttkoU» avalvovtal we €€NG:
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01.01 - 01.01 -

31.12.2025 31.12.2024

MuioBol kat TapendUEVEG TAPOXES TTPOCWITLKOU 12 34
Elodopég aodaAoTIKWV TAPEiWY 2 8
Zivolo 14 42

O Héoog 6pog amaoxoAoUpeVoU MpoowTtikol otnv Etatpeia téoo tnv 31/12/2025 600 kat thv 31/12/2024
Atav (1) dtopo.

lNa to €tog mou €Anée tnv 31 AekepPpiou 2025, ota €06 TNG XPrioNG OV avaAuovTal oTo KOVOUAL «ALOLBEC
OPKWTWV EAEYKTWV» TTEPIAAPBAVOVTOL OUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou moool €
2 X\, (2024: € 7 xW\.), ywa tnVv Etatpeia, mou adopolv O EMITPEMOUEVES LN EAEYKTIKEG UTINPECIEG EVW N
OLOLBA Yl TOV TAKTIKO EAEYXO0 Kal TO GOPOAOYIKO TILOTOTOLNTIKO ToU TNG Etalpelag avépyovrav os € 5 XIA.
kal € 3 x\. avtiotolya.

25. N\OINA EZOAA

Ta Aoutd €00da/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAoELG TNV 31" AskepBpiou 2025
kal 2024, avaAlovtal wg €ENG:

Nowund €écoda

01.01 - 01.01 -
Nowna écoda 31.12.2025 31.12.2024
‘Eooda armd nwAnoeLg dxpnotou UALKOU 205 5
AnooBeon emiyopnynoswv mayiwv 327 328
ZUvolo Aonwv £668wv 532 333

H abénon twv «A\oumwv ec08wv» odeiletal g eVOOOUALKEG TWANCELG OVTOANAKTIKWV.

26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA £0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAlUovtol we ENC:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kat €€0da pakpomnpoBbeouwv davelwyv (821) (897)
‘E€oba ano ektoklopo (unwinding) mpoPAEPewv Kal LaKpoTPOBecuwyY (48) (44)
MpounBeleg, €€oda tpanelwv kal cuvadr €oda (33) (15)
XPNHATOOLKOVOULKA £§06a (902) (956)
‘Ecoda armnod TOKoug opoAoyLaKWY Kol Aoutwy SLETALPLKWY Saveiwv 952 955
XPNHATOOLKOVOULKA £006a 952 955
KoBapa XpnHOTOOLKOVOULKA QTOTEAECHLOTO 50 (1)

H pelwon twv tokwv npogkue Aoyw pelwong tou Euribor to 2025 cuykpltikad pe auto tou 2024.
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27. 2YNAAANATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel apeoa katd 100% otov opho tng Tépva Evepystakry MABETE. Ot cuvallayEg yla tnv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwG KoL TOL UTTOAOLTTOL ATIOULTIOEWV KOl UTTOXPEWOCEWV
TIoU £XoUV MPOoKUEL armo Tétoleg ouvallayEg katd tnv 31/12/2025 kat 31/12/2024, éxouv w¢ €AG:

31.12.2025
Mepiopata
Ayopéc/E€oba  NMwARoelg/Ecoda oV ATAULTACELG YMOXPEWOELG
Statédnkav
Mntpikn 820 952 0 25.000 208
Nound ouvbebepéva
pépn 205 205 2.372 0 0
Z0volo 1.025 1.157 2.372 25.000 208
31.12.2024
Mepioparta
Ayopéc/E§oba  NwAnoelg/Ecoda Tov AnattioeLg YIOXPEWOELG
Statédnkav
MNTPLKA 855 955 0 25.000 252
Nound cuvbebepéva
MEpN 54 1.557 0 201 61
Z0volo 909 2.512 0 25.201 313

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og mOAAAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOuvog TG ayopag
(Slakupavoelg otic CUVAANQYLATIKEG LOOTLULEC, TOL ETILTOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOC Kivoduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyxel kat afloloyel os meplodikn Baon, Eexwplotd alAd Kot
ouvluaoTIKA, TNV £KBECN TNG OTOUG QVWTEPW KLWWSUVOUG KOl XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEDQ,
T(POKELEVOU VA AVTLOTABULCEL TNV EKBECT) TNG OE CUYKEKPLUEVEC KATNYOPLEG KLVEUVWV.

H afloAoynon kat n dlaxeiplon Twv kKivouvwv mou avtipetwrilel n Etalpeia Slevepyouvral amo TNy avwtatn
Aloiknon Kat to AlolknTiko upBouALlo tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog sival
n napakoAolBnon Kat n agloAdynon 6Awv Twv popdwv KLvdUVwV oToug onoioug ektiBetal n Etalpeia, péoa
ard TLG ETULXELPNMOTIKEG KOL TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 edhapudlel eEEIOIKEVUUEVEG OTPATNYIKEG,
T(POKELEVOL va Tteploploel TNV €kBeon NG og PeTaBOAEG OTLG atleg Twv emevdUOewVY, OL OTOLEG PmopEtl va
TpokUYPouV amo SLOKUUAVOELG TNG ayOpac, CUUTEPINAUBOVOUEVWY QANQYWY OTA ETMKPATOUVTA EMLTOKLO KOl
OTLG CUVOANQY LOITLKEG LOOTLHLLEG.

i) Motwtkog Kivéuvog

H Etatpeia eAéyxel Sl0pKWE TIG OMALTACELG TNG KOL EVOWUOTWVEL T TIPOKUTTOUOEC TTAnpodopieg otov
TUOTWTLKO TNG EAEYXO.

H Etalpeia gAéyxel SLOpKWE TIG OMALTACELG TNG KOl EVOWUOTWVEL TG TIPOKUTTOUOoeC TAnpodopieg otov
TUOTWTLKO TNC €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
gupUlTEPO Anuooto topéa (AAMEENM) kaBwe Kal o€ eTOLPEIEC EKMTPOCWTTNONG 0TO XpnUaTtiotrplo Evépyelag
(OPTIMUS SA). H Etalpela mapadootakd, Adyw tng pUonG Twv gpyaciwy tng, Sev ekTiBeTal 08 oNUAVTLKO
TUOTWTLKO Kiv&uvo amod eumopikég amnattioslc.. H Etatpeio gv £xel cUVOANOYEC LE TIEARTEG LOLWTLKOU TOMEQL.
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210 mapeABov £xouv untapéel KaBUoTEPNOELG OTLC eloTpdelg amd Tov AAMNEEN, oL omoleg £xouv meploplotel
ONUOVTIKA pe tnv edoapuoyn tou N.4254/14 kaBwg Kal tnG €ktaktng elocdopdg mou emiPANOnKe yla To
OLKOVOULKO €to¢ 2020 ylot TNV OVTLUETWITLON TWV TIOPEVEPYELWV TNC TAVONUIOG TOU Kopwvoiol, OToug
mapaywyoUlC NAEKTPLKAG EVEPYELOC Ao oTabuoucg Avavewolpwy Mnywv Evépyelag (AMNE), ol omoiot £xouv
1ebel oe Aettoupyia kavovikn ) Soklpaotikr éweg TtV 31n AekeuBpiov 2015 (DEK 245/09.12.2020). Itig
Aounég ouvaAllayEg pe 1OLwteg n Etatpeia Asttoupyel e yvwUOVO TOV TTEPLOPLOUO TOU TILOTWTLKOU KLvdUvou
Kall TNV SLacdAALoN TWV AMALTHOEWY TOU.

O TLOTWTLKOG KIvOUVOC yLa Ta XPNHOTIKA SLaBEoLpa Kot TIG AOLTEG AMALTAOELG elval XapunAog, Sedopévou otL
oL cuvaAlacoopevol sival tpameleg pe uPnAn nowotnta kedalalokr SLapbpwan, To ANUOGCLO I ETOLPELES
TOU gUpUTEPOU ANUOCLOU TOUEQ 1 LOXUPOL ETILXELPNUATIKOL OLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ta
omola €xouv TPOKUYPEL HMETA TNV TIPAYHOTOMOINON TWV amapoitnTtwy OmMOopElWoswY, £lval uPnAng
TIOTWTLKAC TolotnTaG. TEAoG, n Aloiknon tng Etalpeiag Bswpel OTL OAA TO OVWTEPW XPNUATOOLKOVOULKA
TIEPLOUCLAKA OTolXela To omoia €xouv TPOKUWPEL HETA TNV TpOyHaATOonoinon Twv amapaitntwv
OTMOPELWOEWV, €lval UPNANG TILOTWTLKAC TOLOTNTOG.

ii) ZuvaAlaypatikog Kivduvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal oe Kivbuvo GUVOAAOYUATIKWV
LOOTLLLLWV.

Ye OtL adopd otic cuvalayEg tng Etalpeiag pe olkoug Tou e€wTePLKOU, QUTEG YIVOVTAL KATA KOVOVO HE
gupwraikolg Opiloug Omou To VOULoHA SLaKAVOVLIOHOU £ivol TO EUPW KAl WG €K TOUTOU &gV MTPOKUTITEL
OUVOAAQYLLOTLKOC Kivouvoc.

iii) Kivbuvog Enttokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opilou TEPNA ENEPTEIAKH, sivoal va
ehaylotornolel tnv €kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog TNG. 2T0 MAQIOLO QUTHG TNC TTOALTIKAC, Ta pakpompdBeopa davela mou Aappavel site pépouv
otaBepod eMITOKIO gite avriotabuifovral yla to cUVoAo oXeS0V TNG SLAPKELAC TOUG.

Ta pokpomnpoBeopa Savela mou £xel AdBel n Etalpeia eival SAveELX KUMALVOLEVOU EMLTOKIOU, e Bdon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0eLG.

AvdaAuon svaicdnoiag KivdUvou emnitokiou

O mnapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoteAEéOpATOC TNG XPNONG €vavil Tou
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ ULl LETABOAN TOU PeTABANTOU LEPOUG TOU EMITOKIOU
™G Ta€ewg Tou +20% —20% (2024: +/-20% emiong). Ot aAAQY£EC OTOL EMLTOKLO EKTLHATOL OTL KLvoUVTOL O€ pia
Aoyikn Bdon og ox€on We TIg mpoodateg cUVONKES TNG AYopAg Kal LEXPL Orepa tapouctdlovtal oTabepég
og ox€on UE TNV TponyoUEVN XpHon.

2025 2024
Nocé oe XA. € 20% (20)% 20% (20)%
AmoTtéAeopa Xpriong LETA amo ¢opoug (19) 19 (26) 26

H Etatpeia dev ektiBetal og GAAOUG KIVEUVOUG TLLWVY ETILTOKIWV.
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iv) AvaAuon Kw8Uvou ayopdg
H Etalpeia, yla Ta XpNUATOOIKOVOULKA TNC IEPLOUGLAKA HEoa Sev ekTiBeTal o€ kivduvo ayopag .
v) AvAdAuon KivdUvVou peucTtoTNTAC

H peuototnta tng Etalpeiag Kpilvetal LKvomoLnTLkr, KaBwg, EKTOC ard To UTIAPXOVTA XpNHATIKA Slabéolua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV CUVEXEIC, LKAVOTIOLNTIKEG XPNUOTOPPOEC. OL KaBapeg
XPNHOTOPPOEC KATA To 2025 armd AsltoupyLkeg Spaotnpldotnteg aviABayv og 4.551 x1A. eupw €vavte 5.389 x(A.
gupw to 2024. H Etalpeia Slaxelpiletol TIG avAyKeEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPUUUOTIONO,
TIPOOEKTIKN TApPaKoAoUBNoN TwV HAKPOTIPOBECUWY XPNHUOTOOLKOVOLLKWY UTIOXPEWOEWV Kol HeBoSIKN
Slaxelplon TwWv TANPWUWY TIOU TpaypotomoloUvtal  kKaBnuepwvd. Ol QVAYKEG PEUCTOTNTAG
napakolouBouvtal oe dlddopeg XPOVIKEG LwVeC, o KaBnuepLvr] kKot eBdopadlaia Baon kabwg Kol os pLa
KUALOpEevVN nepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG VLA TOUG EMMOUEVOUG 6 UAVEC KAL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etatpeia dlatnpel StabBéopa oe tpameleg yla va KaAUPeL avAyKeg peuoToTnTag yla eplddoug €wg 30
NUEPWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AskeuBpiou 2024 avaletal ws eEAC:

31.12.2025
BpaxunpoOeopeg MakpornpdOeopeg
0 £wg 12 prveg 1£wg5 étn nAavw ano 5 £ty

MakpomnpoBeopa Savela 2.870 9.285 0
MpounBeutég 481 0 0
Aedouleupéveg kat Aouég BpaxumpoBeopeg

UTIOXPEWOELG 64 0 0
Z0volo 3.415 9.285 0

H avtiototyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLl TV 31n AskepBpiou 2024 ixe we €€AG:

31.12.2024
BpaxunpdOeopeg Makpornpd0eopeg
0 £wg 12 prveg 1£w¢5 €tn TAvw oo 5 £tn
MakpomnpoBeopa Sdavela 3.105 10.245 1.726
MpounBeutég 323 0 0
AeSouleupéveg Kal Aoumég BpaxumpoBeopeg 119 0 0
Z0volo 3.547 10.245 1.726

vi) Aourol kivéuvol kat apefatotnteg
(a) Kivéuvog KAupatikig AAAayrG Kot ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWV

H kUpla Spaoctnplotnta tng Etatpeiag cuvOEeTal Apeoa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifels kot afLOAOYEL TIG TIBAVEG EMUMTTWOELG TTOU OL KALLATLIKEG AANQYEG
Umopel va emidp£pouv oTnV opaAn AELToUpylo TWV EYKATACTACEWY TNC. EdPeng, oTa LOVTEAD TWV OXETIKWV
UTIOAOYLOMWYV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
yeyovotwv avwtépag Plag, wote va efetaletal oe  peyoAltepo Pabog n  Buwowodtnta  Kabe
mpoypoppaTilOpevng emévbuaonc.

H Etalpeia, avadoplkd pe tn SpaotnplotnTd TG oToV TOUEQ TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveoloylkwy dedopévwy, Xwpic autd va ennpedlel TNV LoKpoxpovia
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armoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TNV UAoToLlNoN Twv eNevOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HeAETEC TOU a.popolV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TIOPATIAVW TTAPOYOVTWV.

(B) Kivéuvog mepilkonmwyv amno Toug SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TEPLKOTIEG LovAadwV Topaywyng AME. OLTTEPIKOTEG £XOUV ONUAVTLKN EM&pACT OTLG
OLKOVOULKEC eMLOOOELG TOU OUIAOU Kol QVAPEVETAL VO CUVEXLOTOUV. I Tov Aoyo auTo n Etatpeia e€etalel ta
péoa pe To omola Ba prmopel va avtipetwriost tov Kivduvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAG EVEPYELAG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW avVATTUEN TOU OliAou.

(v) Kivéuvog armo tnv moAeikn oUppaén otnv NePLOXT TOU apaBLlkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio e6pelel ota Hvwpéva Eppdrta, umokewtol oe TEPLHEPELAKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€EAIEELC TWV TOAEUIKWY cUpPatewv otov Apafikod
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
die€ayetal kuplwg otnv NotloavatoAlk Eupwrn Kal AELTOUPYEL WG AUTOXPNUATOSOTOULEVOG OPYAVIGHOC,
WG €K TOUTOU 8eV AVOUEVEL QUECN EMIMTWON Ao e€eAifelg otnv MOAsULIK: cUppaln.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
neplBaAlov oto omoio n Etalpeio Asttoupyel KaBwG Kal OmMOLOSNTIOTE UAKPOTIPOBECUO eMevOUTIKO Kall
avamtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYoVOTWY evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udltotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBetl
va afLoAoynoEsL £yKalpa TLC OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

29. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN 2TOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElo KABWE KoL OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETtauploag
KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €xouv wg €ENG:

31ng AskepBpiov 2025
EOAoyn adia péocw
Avanoopeoto Aownwv cuVoALkwv
XpPNHOTOOKOVOUIKA ZToLXEla EvEpyNTIKOU KOOTOG €L006NUATWV ZUvolo
ATALLTAOELG OO TTAPAywy o 0 227 227
NOUTEG HAKPOTIPOBECECG AMALTOELG 25.000 0 25.000
EUMOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG 4.429 0 4.429
Xpnuatika dtabéotpa 1.592 0 1.592
Z0volo 31.021 227 31.248

31n¢ AekepBpiov 2025

EOAoyn adia péow

AvandoBeoto AOUTWV GUVOALKWV
XPNUOTOOLKOVOUIKA ZTOLXEL0 YIIOXPEWOEWY KOOTOG €L008nudaTWV ZUvolo
MakpormnpdoBeopa davela 12.155 0 12.155
EUTTOPLKEG KOl AOUTEG UTIOXPEWOELG 520 0 520
Zuvolo 12.675 0 12.675

31ng AskepPpiov 2024

55



AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

EOAoyn adia péow

Avanoofeoto Aownwv cuVoALKwv
XpNHOTOOKOVOULIKA ZTOoLXEla EvEPYNTIKOU KOOTOG €L00SNUATWV Zuvolo
ATTALLTACELG OTTO TAPAYy WYL 0 334 334
NOUTEG LAKPOTIPOOETUEG AMALTNOELG 25.000 0 25.000
EUMOPLKEG AMALTAOELG KOL AOLTEG ATALTAOELG 4.869 0 4.869
Xpnuatika dtabéoipa 2.250 0 2.250
Z0volo 32.119 334 32.453
31ng AekepBpiov 2024
EOAoyn adia péow
Avanoofeoto Aouwv CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV KOOTOG €L006NUATWV Zuvolo
MakponpoBeopa davela 15.076 0 15.076
EUTTOPLKEG KAl AOUTEC UTIOXPEWOELG 363 0 363
Zuvolo 15.439 0 15.439

Jtn Inueiwon 4.1.4  mopEXovIal AVOAUTIKOTEPEG €MeENYNOELS ylo. TO TWE N Katnyopia Twv
XPNHUOTOOLKOVOKWY HECWVY ETNPEATEL TN LETAYEVECTEPN AMOTIUNOT) TOUG.

30. ENIMETPHZH EYAOIHZ AZIAX
Erpétpnon evAoyng a§iog XpnaTOOLKOVOULKWY LECWV

To XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KoL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOCELG TIOU
eTpEeTpoUVTAL 0t eUAoyeG afieg otnv Katdotaon Olkovoulkng Oéong tng Etatpeiag taflvopouvrtol BAceL Tng
TOPAKATW Lepapxiag o tpia Emineda yla tov kaBoplopod Kol Tnv yvwaotomoinon tng evAoyng aiag twv
XPNLOTOOLKOVOULKWVY HECWV OVA TEXVLKI ATOTIUNONG:

H Etalpeia €xel uloBetnosL Tnv avaBeswpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
empeTpoLvTal o€ eUAoyn afla ota akoAouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUOLUEC (N TIPOCAPOCHEVEC) TULEG OE EVEPYEG AYOPES VLA
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Baon povtéAa amotipnong ota omola OAa ta otoweia mou ennpedlouv
ONUOVTLKA TNV eVAoyN atla eival Baclopéva (elte aueoa eite éupeca) os mapatnpnoa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn aia pe Bdcon LOVIEAQ AMOTIHNONG OTO OTTOLAL TOL OTOLXELD TTOU EMNPEAIOUV CNUOVTLIKA

v eVAoyn afla Sev eival Baclopéva o mopatnpiotpa dedopéva TG ayopac.

Ta XpNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KAL TWV XPNLATOOLKOVOLLKWY UTIOXPEWOEWV TNG Etatpeiag
Tou emeTpolvTaL og eVAoyn afia avahvovtol kotd tnv 31/12/2025 kat tnv 31/12/2024 oto wg avw
emineda Lepdpxnonc we e€Ng:
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31n¢ AskepPpiov 2025

XpNUOTOOKOVOUIKA ZTOoLXEia EvEpyNnTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATAULTAOELG OO Mapdywyo 0 227 0 227
Zuvolo 0 227 0 227

XPNHOTOOLKOVOUIKA ZTOLXELQL

YMoxXpewoewv

Z0volo 0 0 0 0
KaBapn gvloyn afia 0 227 0 227
31ng AekepPpiov 2024

XpNHOTOOKOVOULIKA ZTOoLXEla EvEpYNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATTALLTACELG OTTO TAPAYy WY 0 334 0 334
Z0volo 0 334 0 334

XPNUOTOOLKOVOUIKA ZTOLXELQL

YRoXpEWCEWV
Z0volo 0 0 0 0
KaBapn evAoyn afia 0 334 0 334

Aev untnpEav aANay£C OTLG TEXVIKEC QOTIUNGNG TTOU XPpNOLUOTOLEL N ETatpeia Kata thv TpEXouca mepiodo
avadopdc. Eviog twv xprnoswv 2025 kat 2024 Sev unnpxav HETAPOPEG TTOCWV UETOEY TWV EMUTESWY
Lepapxnong evioyng atiag 1 kat 2.

To TapAywya XPNHOTOOLKOVOULKA HEoa Tou emmEdou 2 adopolv o€ TPoBeoulakeC cUUBACELS avTallaynig
emtokiwv. H empétpnon tg evAoyng aflag toug yivetal pe avadopd oTig KAUMUAEG EMLTOKIWY TNG ayopdc,
HECW OTOTIUACEWV OO TILOTWTLKA WOPUUOTA KOL OE CUVOUNOMO HE ECWTEPLKN OMOTIUNON UE XPNoN
KOUTUAWV ETULTOK{OU.

31. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou eivat oL €€NG:
e va efaocdaliosl TNV Ikavotnta tn¢ Etatpeiag va cuveyiosl tn Spaotnpldtntd tng (going-concern)

e va efaodaAiosl pa LKAVOTOLNTIKA oS00 0TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA KOl UTINPEGCLEC
avaAoyLKd e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELOKEG CUUPAOELG

H Etoaupeia kaBopilet 1o UPog tTou Kedpalaiou avaloylkd pe Tov Kivbuvo Twv Spactnplotitwy,
mapakolouBel T e€elifelg oTO OWKOVOULKO TieplBAAAOV Kol TNV £Mibpoon TOUG OTA XOPOKTNPELOTLKA
KwdUvou, kat Staxetpiletat tnv kedahatakn dopn (oxéon Savelopol mpog Kepalala) pe TNV TPOCAPUOYN
Tou UYPIoUG KL TNG SLAPKELOC TOU SAVELOUOU, TNV EKSOCN VEWV ETOXWV N TNV ETLOTPOdH KepaAaiou oToug
LETOXOUC, TNV Tipooapuoyr tou UYPoug TOU HEPIOMOTOC 1 KAl TNV MWANCH HEUMOVWHEVWY | OUASwV
TLEPLOUCLAKWV OTOLXELWV.
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H Etatpeia xpnpatodotel tnv kataokeun Twv AloAkwY MAPKWY Kol TwV AOUWV £€pywv TNG HECW €VOG

peiypotog Wiwv kedpaAaiwv, Tpamellkol SAVEICHOU KOl KPATIKWY £MLXOpNYNOEWV. Na To OKOMO OUTO N
Etalpeia mapakoAouBel tov deiktn Aavelakég YIoxpewoelg mpog 2Uvolo AntacyoloUpevwy KedaAaiwv. Qg
Aavelokég YIoXpewOoeLg oplleTal To cUVoOAo Twv BpaxumpoBeopuwv Aaveiwv, MakpompoBeouwv Aaveiwv kot
Twv MOoKpompoBeouwy SAVELOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nMOpevn xpnon. Q¢ Zuvolo
AnaoyoloUpevwy Kebahaiwv opiletal to cuvolo twv 16iwv kepaAaiwv, Twv SAVELAKWY UTIOXPEWOCEWY, TWV
ETIXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy tou gV UTTOKELVTAL O OTIOLOSHTIOTE
TepLopLopd Xpriong f 6écpeuon, mépav Twv SECUEVCEWY TIOU CUVSEOVTAL LLE TOV SAVELOUO.

O 8eikTng KATA TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENG:

Mooad o XIA. € 31.12.2025 31.12.2024
MakpormnpoBeopa Savela 9.285 11.971
MoaKpOTMPOOETHEG UTIOXPEWOELG TTANPWTEEG TNV EMOMEVN XPNON 2.870 3.105
AQVELAKEG UTIOXPEWOELG 12.155 15.076
JUvolo oilwv kedbaAaiwv 37.388 36.786
AQVELOKEG UTTOXPEWOELG 12.155 15.076
Emiyopnynoetg 5.210 5.537
Mepik6 cUvolo 54.753 57.399

Xpnuatika Stabéoiua 1.592 2.250

Asopeupéveg Katabeoelg 4.031 3.953
Mepik6 cUvolo 5.623 6.203
Z0volo AnacxoAoUpevwv Kepalaiwv 49.130 51.196
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 25% 29%

H Etalpeio €XeL LKAVOTIOLNOEL OAEG TLG ONUOVTLKEC CUUPATIKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG
Sdavelakég cupPAOoELS.

32. YOIZTTAMENA EMMPATMATA BAPH

H Etatpeia yLo TI¢ avaykeg xpnUatod0tnong VEwY £pywv TNG, CUCTAVEL TAACHATIKO EVEXUPO ETTL TOU KLVvnToU
g€omAlopol tng KaBwg Kal sumpdypata Bapn (ocuvnbwg mpoonueiwaon uTOBAKNG) ML AKLWVATWY KUPLOTNTA
NG MPoG e€a0PAALON TWV SAVELOTWV.

IXETIKA e To U og Twv TapexOpevwy e€aodalioewyv mapExetal mAnpodopnaon oTiC INUELWOELS 6 Kat 13.
33. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
EkO£oeic DopoAoyLkr¢ Zuppopdwong

Kat" edappoyn oxetikwv dopoloylkwv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tou Adpbpou 57 tou v. 2859/2000
(avéheykteg umoBeaeic @.M.A. kat y) TN Tap. 5 tou dpBpou 9 tou v. 2523/1997 (smBoAn MPOCTIHWY yLa
urnoBéoelc dopoloyioag eloodnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr tou GOpou yLa TG XPHOELS
péxpL kot to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAaln bkwv 1 eEALPETIKWV
Slatdgewv mou Tuxov mpoPAEnouv peyaAltepn npoBeopia mapaypadnc Kal und Tt npolmoBEcelg mou
QUTEG opilouv.

58



AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xALadeg Eupw, ektog av opiletal StadopeTika)

Ma T xprnoetg 2020 €wg kat 2024 n Etalpeia TANPOL T OXETIKA KPLTPLO UTIAYWYNS 0TOV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv Kat EAape EkBeon ®opoloyiknc Zuppopdwong, cuudwva Pe Tnv mop. 5
Tou apBpou 82 tou N. 2238/1994 kai tou apbpou 65A map. 1 N.4174/2013, xwplic va mpokUPouv ouclwdeLg
Sladopéc. Inuewvetal otL, cUpdwva Pe Tnv eykUKALO MOA. 1006/2016, oL eTatpeieg oL omoieg €xouv umayBei
oToV WG avw eL8IKO popoloylkd €leyxo Oev gfalpouvtol amod Thn SLEVEPYELA TAKTIKOU €A€yxou amod TIG
apuodieg dopoloyikeg apxEC. MNepaltépw, cUUPWVA UE T OXETIKA vopoBeoia, yla Tig xpnoslg 2016 kot
ede€ng, o éheyyxog kat n €kdoon tou MopoAoyikoL MiotomolnTikol LoXUEL O TIPOOLPETLKA Baon.

Ma ™ xprion 2025, n Etawpeia €xel umtoxBel otov MPoalpeTIKO GopoAoyLko €Aeyxo Twv Opkwtwv EAgyktwy
Aoylotwv. O ev Aoyw e181kog €Aeyxog yia tn Andn tou Gopoloyikol MiotomotnTikou, Bploketal o €EALEN
Kot TtpoPAEmneTaL va oAoKANPWOEL petd tn dnpocicuon twv cuvnuuévwy Otkovoplkwy Kataotdoswv. To e
®opoloyikd Miotomontiko Ba AndBel pe tnv oploTikr) utoBoAr Tou amod Toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoloyLKES apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyLkwv eAéyxwv, n Aloiknon gv avopével
va TIPOoKUPOUV ONUOVTIKEG POPOAOYIKEG UTIOXPEWOELG TTEPOV AMO QUTEC TIOU KOToXwpnobnkav Kol mou
OTELKOVI{OVTAL OTLC OLKOVOULKEG KATAOTACELC TNC ETatlpeiag.

InUelwveTal OtL, cUpdwva pe ta StalapBavopeva otnv um’ aplbu. MOA. 1192/2017, to Sikaiwpo tou
Anpoaciou yla kataAoylopo ¢popou HEXPL KaL T Xprion 2019 £xsL mapaypadel EKTOC oV CUVTPEXEL TepiTWoN
epappoyng Twv eldikwv datdfewv nepi 10etolg, 15eT0U¢ Kal 20€ToU¢ Mapaypadnc.

34, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQ®OPAZ THZ KATAZTAZHZI OIKONOMIKHZ
OE2ZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 01/01/2026 péxpl Thv nUepounvia
ouvtagng Tou mMapovTog.

35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelc yla tn xprnon mou €Anée tv 31/12/2025 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo Tng AIOAIKH PAXOYAAZ AEPBENOXQPIQN AE tnv 29/5/2026.

, . . O OLKOVOLLLKOG O Mpolotapevog Tou
M A A 2
O Npoebdpog O AteuBUvwyv Z0pBouAog MevBuVTC Aoylotnpiou
lrewpylog AypadLwtng EppavounA Meppdkng Eppavouni Qadaliog Aptav T{avapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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