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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH MAPMAPIOY EYBOIAZ
M.A.E.» ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
anefdptnon and Tov avopaka, e Avioous puBUOUE LETAEL TwV XwPWV, TNV Loxupn Steloduon AME, kupiwg
dwTtoBoAtaikwy Kot aoAlkwv Kat thv uPnAnR petaBAntdtnta Tiwwy, Aoyw e€dptnong and ¢puaotkd aéplo Kot
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neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyopia kot n Quyyapia emitdayuvayv tTnv avamtuén
ANE, evw n MoAwvia mapépelve meplocotepo e€aptnuévn omd tov AvBpaka, av Kol UE AUEAVOUEVEC
enevOUOELG O UTIEPAKTLA ALOALKA Kol dWTOPBOATAIKA.

Qc¢ npog tig e€eli€elg otnv EAANVIKN Ayopd HAekTpIKAC evépyelag atilel va avadepBbel 6tLto 2025 n EAAASa
Katéypae Lotoplka uPnAd enineda mapaywyng NAEKTPLKAG evépyelag and Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and ¢wrtoPfoAtaikd Kot oloAlkd Ta onoia cuudwva pe otolxeia tou github.com kaAuvPav
T0 49,6% NG TAPAYOUEVNC EeVEPYELAG OAANGIOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
anodelkvuovtag £€tol 6tL oL AME dgv amoteAdouv mia «deutepeUoOUCA ETILAOYH Y.

Mapd tn TNV HeyAAn kataypadopevn otpodr otig AME, oL TIHEC TOU PEUHATOG TTAPAUEVOUV UPNAEC YLA TOV
TEALKO KOTavaAwTh, KUplwg Adyw e§dptnong ard to GUGLKO AEPLO KaL TIEPLOPLOUWY OTLG UTIOSOLEG.

OL TIMEG ALOVIKNG NAEKTPLKNC EVEPYELOG YLOL T VOLKOKUPLA 0Ta Héoa Tou 2025 ntav oXeTik& UPNAEG, HE TNV
péon TN va Stapopdwvetal otig ~232 €/MWh. e eninedo yovopeumopikng, n EANAdSa mapapével Petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amd TG TpéES duokol
oepiou.

H amodoon tng mapayopuevng NAEKTPLKAG evépyetag amo AME avapévetal vo BeATIwOEL Ta emoOpeva £€Tn Ye
TNV avamntuén texvoloylwv amodrkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUCOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN va emdpd
ONUOVTLKA OTNV HETPLOON TWV TIUWV NAEKTPLKAC EVEPYELAC VLA VOLKOKUPA Kal Blopnxavieg cupBaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKN TTOpEla TG XWPOLC.

MNapdAAnAa, KAMOLEG aVaAUCEL SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPEG OL XOVOPLKEC TLUEG
otnv EAAada Atav ¢pbnvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédeopa va onpelwbel pekop
e€aywywv NAeKTpLKoL peUHATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo tou
£Toug — mepimou déka popég mMePLocOTEPEG amo 1o 2024, Ta w¢ avw yeyovota avadelkvuouv OtL n EAAGda
apxllel va Asttoupyel wg mepLdpepelakog KOUPBOG NAEKTPLKAG EVEPYELOC OoTO BaAkavia Kol auto Kupiwg Adyw
avénong tng mapaywyng Twyv and AME.

Outdog TEPNA Evepyestakn

Q¢ muAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotiooavatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOUu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywV amod To umdpxov XapTtoduAdkLo ald Kal Thv tpocdnkn véwv o Stddopa otadla. Ito mAaiclo autd
ouvexloTnke N KATAOKEUN HOVASWY Tapaywyng NALOKAG evépyelag and ¢wtoPfoAtaikoug otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeEYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv neptoyn tg Audiloyiog (680 MW).

MévovTag TLOTOG OTNV Xapayuevn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU MAGVOU HE TNV KOTOOKEUN WPLHWV £pywV aAAd Kal Thv evioxuon Tou xaptodulakiou
TOU HE TNV MEPALTEPW WPLHAVON €PYWV Ao TO UTIAPXOV XAPTOPUAAGKLO aAAA Kal TV MPocBbnkn vEwv ot
Sadopa otadla. H Etalpeia n omola sivat pépog tou Opilou TEPNA ENEPTEIAKH cupBdAeL otnv eniteuén
TWV oTOXWV Tov €xouV Tebel.

‘Etol yla to €tog 2025 ot mwAnoelg tng Etatpeiag aviABav os 15.440 xi\. eupw évovtl 16.318 X\, supw TO
2024, pewpEVEG Kata 5,4%. Ta AeltoupyLkd KEpSN PO TOKWV, Gopwv Kot anocBEcswv (EBITDA) avépyovtat
oe 12.730x\. eupw €vavtl 13.738xIA. eupw TNV MPONYOUUEVN XPNON, LELwUEVA KaTd 7,3%
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Ta k€pdn Tpo pOpwv Slapopdwbnkav oe 9.464 YIA. eupw, evavtl 10.414 xA. eupw to 2024, evw Ta KaBapa
KEPSON PeTA amd dpopoug Stapopdpwbnkav oe 7.379 x\. eupw, €vavtl 8.123 x\. eupw TOo 2024 peLWPEVA
Kot 9,2%.

OAa to amoteAéopata TN eTalpeiag mpoépyxovral and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKNG EVEPYELAG
amo TNV eKUETAMEUON TpLwV ALoOAkwv MNapkwv Loxvog 45,9 MW otn B6éon KAPAMMNIAA-KYMH,TKAAOZI-
PIKEZA, NMYPTAPI-NTAPAIZA tn¢ Notiac EbBotac.

JTIC MELWUEVEG EMULSOOELG TWV TMWANCEWY, TWV AEITOUPYLKWY KEPSWV TIPO TOKWVY, POPpwWV Kal amooBEcewv
(EBITDA) kaBwg Kol Twv KEPSWV TPO Kol HETA POpwv cuVEBaMaV KUPLwG Ta HELwHEVA emimeda TNG
OVEUOAOYIKNG LOYUOG KABWCE KoL OL TIEPLKOTIEG TTOU TPAYLATOTOLOUV OL SLOXELPLOTEG TWV SIKTUWV 0TOo TTAAiCLOo
eflooppomnnong ota Stakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG,.

H xpnuatooiwkovoulky 6éon tng Etalpeiag mapapével otabepry, kKabwg ta xpnuatikd Sdtabéoiia Kat ot
deopevpéveg katabéoslg aviABav oe 3.956 XWA. eupw, svw n kabBapr Savelakn Bon tng Etalpeiag
(6avelakég umoxpewaoelg pelov Tapelaka Slobgoipa peiov deopevpéveg katabéoelg) dtapopdwbnke oto
emninedo twv 27.480 XA evpw.

NepBaAdovTika O€pata

H Etalpeia dpaoctnplomoleital og Topeic GpLAKOUC Pog To ePLBAANOV OMwC eival ol Avavewolpues MnyEg
Evépyelag. Ito mAaiowo autd n Sloiknon tng Etalpeiag e€etalel kol TapakoAouBel TpooekTIKA Ta
neplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVTIKWV
EMUTTWOEWVY OO TNV AoKNon tn¢ dpaotnplotntag tne. H Etatpeia eival mMARpw¢ cUPHOpPWUEVN UE TOUC
niepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou
H etaipeia Sev amaoxoAnos mMPOoWTLKO TO00 KATA TNV KAELOUEVH XProN OMWCE KAl KATA TNV TTPONYOUUEVN
B. InMavTiKAa yeyovota ya thv Xxprpon 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog toug Hetdxoug tnG Etaipeiag «TEPNA ENEPTEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yiot thv QnOKTNON TOU OUVOAOU TWV KOWWV,
OVOMOOTIKWY, META Pridou HeTOXWV TOUG e avtdAAaypa 20,00 eupw avd eTOXN

Tnv 9" Anpthiou 2025, n pntpikn tatpeia tou Opidlou TEPNA ENEPTEIAKH otov omolo avrikel n AIOAIKH

MAPMAPIOY EYBOIAY A.E. kotéotn MOVOUETOXIKN KOL TO GUVOAO TWV HETOXWV TNC EXEL MEPLENBEL otnVv

avwvuun Etalpeia pe tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpdwva HE TO

apBpo 6 map. 3 tou N. 4548/2018, n MpooBAKN OTNV EMWVUUIA TN ETALPEING TNG AEENC «LOVOTIPOOWTTN»,

Atol n enwvupia mAéov Ba eivol «TEPNA ENEPTEIAKH MONOMPOIQMH ANQONYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kot 0 SLakpLtikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipeia €xel

kataxwpnOei oto ATHEXCSD wg un elonypévn kat €xel €6pa tnv ABriva, 060¢ Meooyeiwv 85.

e Atavoun Kepdwv Kat anoBepatikwy tne Etapeiog

Katd tn StdpKela Tng Xprnong n etatpeio mpoéPn oe Stavoun pepiopatog UPoug € 8.628,72
Agv umtapyouv AAAQ CNUAVTIKA yeyovdTa TTou va €Aafov xwpa eVtog ThS Xprong.

I. Znpavtikda Freyovota petd thv AREN t xpriong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va Aafav xwpa Hetd tnv 31/12/2025 péxpl tThv nUeEpounvia
ouvtagng Tou mapovTog.
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A. NPOOMTIKEG

OLmpoonTIkEC TNG ETalpeiag elval dppnkta cuvoeSeEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog Ouhog mpaotvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevOUTIKOU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o cuvoALKn LoV 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KaL TLG TIAVTO EVUETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl vo mpwTtaywviotel. Yrnevlupiletol O0tL 0 HakpompoBeouog
0TOX0G Tou OuiAou elval va mpoosyyioel éva xapTodUAAKLO Epywy Avw Twv 6.0 GW og Asttoupyia mpLv amno
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLAdOPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etalpeio yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
EMIOPACAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECHATA, TOPAKOAOUBEl TIG SLAKUMAVOEL, TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBfeBaldotnteg otig Spactnplotnteg Tng ETatpeiog eival ol akoAouvBol:

i. MoTtwTkOG Kivouvog

H Etaipeia eAéyxel SLOpKWE TIG OTMALTACELG TNG KAL EVOWUOTWVEL TG TIPOKUTITOUOEC TAnpodopieg otov
TUOTWTIKO TNC €AgyX0. TO GUVIPUTTIKO HEPOG TWV QTIALTAOEWYV TOU €eVeEPYELOKOU KAGdou adopd otov
gupUTEPO Anpooto topéa (AANEEN). etaupeieg ekmpoownnong oto Xpnuatiotrhplo Evépyelag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng $pUoNG Twv EpyacLwv tng, Sev eKTIOETAL 08 CNUAVTLKO TILOTWTLKO Kivouvo
and eumoplkéG amottnoslg. H Etaipeia dev £xel cuvaAAayEC Pe TTEAATEG LOLWTIKOU TOUEQ. 2TO TapeABOV
€Xouv UTtapEeL KaBLOTEPNOELG OTIC eloTPAteLg armo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTLKA UE
v edappoyn tou N.4254/14 koBwg Kal TG £KTAKTNG 10HOPAC ToU eMIBANONKE YLOL TO OLKOVOULKO £TOG
2020 yla TNV QVTIUETWION TWV TIAPEVEPYELWY TNC Tavénuiag Tou Kopwvoiol, oToug Tapaywyoug
NAEKTPLKAG EVEPYELAG amo otabuoug Avavewoldwv Mnywv Evépyelag (AME), oL omoiol €xouv teBel o€
Aewtoupyla Kavovikn 1 Soklpaotikn €wg tnv 31n AskeuBplov 2015 (DEK 245/09.12.2020). 3tIg AOLMEG
OUVOANOYEG pe BLWTEG N ETalpeio ALTOUPYEL LE YVWOVO TOV TIEPLOPLOUO TOU TILOTWTLKOU KLYSUVOU Kol TV
Slaodalilon Twv AMALTOEWY TOU.

O TMLOTWTLKOG KIvOUVOC yLa TaL XPNHOTIKA SLaBEoia Kot TIG AOLTEG AMALTHOELS elval XapnAdg, Sedouévou otL
oL ouvallaooopevol sival Tpamneleg pe uPnAn mowotnta kedpadatakn SlapBpwon, To AnUooLo f eTaLpEieg
ToU gupUTEPOU ANUAGLOU TOUED f LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etapeiag Oswpel OTL MO T AVWTEPW XPNLOTOOLKOVOLLLKA TIEPLOUCLAKE OTOLXELD Ta
ormoia €xouv TPOKUYPEL HETA TNV TIPAYHUATONOINON TWV amopaitnTwyV QMOUELWoEwWY, sivol uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LoOTLHLWY. Xe OTL adopd ot ouvallayég tng Etalpeiag pe olkoug tou e€wTepPIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOULoHa SLOKOVOVIOUOU ELVOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog erutokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd othn pakponpoBeoun xpnpoatodotnon Ing
Aettoupylog tnG. Qotdoo ya tov Savelopd tng Etatpeiag n emdoyn tng Aloiknong givat o davelopog vo
urtaxBel o€ KUUOLWOUEVO E€MITOKLO Kpivovtag OtL n emdoyn oautn elvalt n mAéov ocuudépouca.Ta
HaKkporpoBeopa Savela ou €xeL AdBelL n Etalpeia eival SAvela KUHALVOEVOU ETILTOKIOU, Pe BAon To euribor
6unRvou AoV meplBwplou, Kal arnomAnpwvovtal o e€apnviaieg S0oeLC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaToC TNG XPNong &vavil Tou
BpaxumpoBeopou Savelopou Kal Twv KatabBéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol UEXPL OHUEPA
napouaotalovrtal oTabepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
Nocd o€ XA € 20% (20)% 20%  (20)%
AToté\eopa XprionG LETA amo Gopoug (38) 38 (46) 46

H Etatpeia dev ektiBetal og GANOUC KIVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopdg
H Etatpeia, ylo Ta XpNLOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototnTag
H peuototnta tn¢ Etalpeiag Kpivetal LkavomoLntikn, Kabwg, EKTOC ard To UTIAPXOVTa XpNHaTikd Stabéowua,

TOL AELTOUPYOUVTA ALOALKA TIAPKA SNULOUPYOUV CUVEXELG, LKOVOTIOLNTLKEG XPNUOTOPPOEG.

Ol K0BapEG XpNUATOPPOES KaTA To 2025 amd Asttoupylkég Spaotnplotnteg aviAbayv os 14.039 xA\. eupw
€vavtt 11.201 x\. eupw 1o 2024. H Etaipeia Slaxelpiletal TIC AVAYKES PEUCTOTNTAG ME TAKTIKO TAPELOKO
T(POYPOUUATIONO, TIPOCEKTIKN TTAPAKOAOUONoN TwV HOKPOTTPOBECUWY XPNUATOOLKOVOULKWY UTTOXPEWOEWV
Kol pneBodikn Slaxelplon Twv MANPWHWY TOU TIpayATonolouvTal Kadnuepvd. OL avAyKeG PEVCTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG {wVeC, o KaBNnUePLVN Kat eBdopadlaia Baon kabwg Kol os pLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etawpeia diatnpel StaBéoipa oe tpameleg yla va KaAUPeL avAayKeg peuototnTag yia eptédoug €we 30
NUEPWV.
vi.  Nouwnoi kivSuvol ko apepardtnteg

(a) Kivéuvog KAupatikg AAAayr¢ Kol ALOKULAVOELG AVEROAOYIKWY SESOMEVWV.
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H kUpla dpaotnplotnta g Etatpeiag cuvbéetal dpeoa pe TIG KALLATIKEG CUVORKEG KAl OTO MAALOLO AUTO N
Aloiknon mapakolouBel oteva Tig e€eAielg kot aflohoyel TIG TBAVEC EMIMTTWOELG TTOU OL KALUATLIKEG AAAYEG
Umopel va emidb£pouv oTNV opaAn AELTOUpYLO TWV EYKATACTACEWY TNC. EPeENC, 0T LOVTEAD TWV OXETIKWV
UTTOAOYLOMWV EVOWHATWVOVTAL KoL VEOL TAPAYOVTEG, ToU Bal emMTpEMOUV TNV ouvektipnon mbavwv
yeyovotwv avwtépog Plag, wote va efetaletal oe peyoAltepo Pabog n  PBuwowpdtnta  Kabe
npoypoppati{opevng emévduong.H Etatpeia, avadoplkd e Tn SpactnploTnTA TG OTOV TOUEN TNG EVEPYELAG,
TOPAPEVEL EKTEDELUEVN OTIG BPOXUXPOVIEG SLAKUUAVOELG TWV OVEROAOYIKWY Sedopévwy, Xwpig auto va
EMNPEALEL TNV HOKPOXPOVLA ATOSOTIKOTNTA TWV £PYWV TNC, KABWE yla TNV UAomoinon Twv eneviUCEWV TNG
TIPONYOUVTOL €EKTETOUEVEC UEAETEG TOU adopolV OTNV HOKPOXPOVN OCUUTEPLPOPA TWV TIAPATIAVW
TIAPAYOVIWV.

(B) Kivéuvog mepilkonmwyv amno Toug SLOXELPLOTES TWV SIKTUWV

Katd to €tog 2025 ol SLaxelploTeG TwV SIKTUWVY PETAdOPAC NAEKTPLKAC EVEPYELOC, WG HETPA TIPOOTACLOG
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV apaywyng AME. OLTIEPLIKOTEG £XOUV ONUAVTLKN ET&pACT OTLG
OLKOVOULKEG eMLOO0ELG TOU Opilou Kal avapéveTal va cuvexLoToUv. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
pEoa Ue o omoia Ba pmopel va avtlpueTwriosl Tov Kiviuvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW avaTTuén Tou Opidou.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYoVOTWY evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udltotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBetl
va afLoAOYNOEL EyKaLpa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OuLAo.

(v) Kivéuvog amo tnv noAspikr) oclppaén otnv nepLoXn Tou apaBLkol KOATou

OL Spaotnpuotntec tne TEPNA ENEPTEIAKH MABETE., wc péloc tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio e6pelel ota Hvwpéva Eppdrta, UmOKewtol o TEPLHEPELAKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€EAEELC TWV TOAEUIKWY cUpPAtewv otov Apafikod
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiwg otnv NotloavatoAikr Eupwrn Kal AelToupyel wG auToXPNUOTOSOTOUEVOG OPYQVLOMOG,
WG €K TOUTOU 8eV AVOUEVEL GUECN EMIMTWON Ao e€eAifelg otnv MOAsULIK cUppaln.

H pakponmpoBeoun mopAtacn Tou MOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNUOTOOLKOVOLLLKO
neptBaAlov oto omoio n Etaipeia Asttoupyel kaBwg Kol omMoloSAMOTE LOKPOMPOBECUO eMEVOUTIKO Kal
avamtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWYV eVEEXOUEVWG va avakUPouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv uplotapevn afeBatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afloAoynosL £yKalpa TLC OTOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

IT. EvaAAaktikoi Agikteg Métpnong Antodoong (“EAMA”)

210 mAaiolo tn¢ epapuoync twv KatevBuvrnplwy Mpauuwv « Evaidaktikoi Asiktec MEtpnang Atodoong» tng
Evpwrniaiknc Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou epapudlovtat amd tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnonc Artodoonc (EAMA)

O Outhog TEPNA ENEPTEIAKH MABETE otov omolo evtdoostal n Etalpeia, xpnotpomnolei Evoalhaktikolg
Asixtec Métpnong Artodoong («EAMAY») ota mAaiota AP ng amodAoewy OXETIKA LLE TOV XPNLOTOOLKOVOLLKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yla tnv afloAdynon Kat tnv dnuoocieuon twv
embo6oswv tou. Autol ot EAMA efumnpetolv otnv KaAUTEPN Katavonon Twv XpNUOTOOLKOVOULKWY KoL
AELTOUPYLKWV QTOTEAECHATWY Tou OpIAOU Kol TNG XPNUATOOLKOVOULKAG Tou B€ong.
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OL evoAAaktikol deikteg Ba mpémel va AapBdvovtal umodn MAVIO O CUVOUOOUO HE TA OLKOVOULKA
amoteAéopata tou €xouv cuvtaxBel cupdwva pe Ta ANXA Kal os kapla epinmtwon gv avtikablotouv autd.
Kata tnv nepypadn Twv embocswv tng Etatpeiag xpnotponolouvtat ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — Képdn npo tokwv kat Gopwv: ival évag SeikTng e Tov omoio n
Aloiknon tou OpiAou Kpivel TNV AslTtoupyLkn anodoon evog Topéa Spaotnplotntag. To otolxelo oplletal wg:
KUkAog epyacuwy, - Kdotog mwAnoswy, - E€oda Sloiknong kat dtdbeong, +/- Aound écoda/(£€0da) kat aAAa
KEPSN /(InuEg) mpoaodloplotikd tou EBIT. Ta Aoutd éc0ba/(£€0ba) mpoadiloplotikd tou EBIT opiovrat wg ta
Nowma €ooda/(é€oda) ektOC TwV KOVOUAlwY Twv ZuvoAlaypatikwyv Sladopwv amoTipnong, Ttwv
Amopelwoewv/ (AVOKTHOEWY ATMOUELWOEWV) Tayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWY QNMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TI¢ cUVOALKEG AMOCBECELG EVOWHATWY, AUAWY TTAY WV OTOLXELWV KAl SIKOULWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETeLg Twy emyopnynocwv. Oco peyalutepog o SeikTng
TOOO TILO ONMOTEAECUATLKN £lval N Asltoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TA£0V TIC QMOOPBECELG XPrioNG TWV TAYiWV TIEPLOUCLAKWY OTOLXELWV, Helov oL avaAoyoUoeg otn Xpnon
OMOOBECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéoc / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapetakni B£on tou
Touéa dpaotnplotntacg tng Etalpelag os kaBe xpovikn otyun. To otolyeio opiletol wg to cUVOAO TwWV
UTIOXPEWOEWV o SAavela peiov Ta Xpnuatikd Stabgopa (e€opwvtag Ta TooA TWV EMLXOPNYAOEWV TIPOG
enotpodn) pelov tig Seopeupéveg KataBEoelc.

«MepOwpro MiktoU Képboug» esival évag Seiktng pe Tov omoio n Aloiknon afloloyel tTnv anodotikotnTa
Twv dpactnplotHTwy tn¢ Etalpeiag kot opiletal wg mooootd Miktd képdog mpog tov KUkAo Epyactwv.

«AavelakEG YOXPEWOELS tpog ZUVoAo AntaoyoloUpevwy Kepahaiwv» sival évag Selktng pe tov omoio n
Awoiknon afloAoyel TNV XpNUATOOLKOVOULKH LOXAEUON TG ETatpeiag. Q¢ AavelakEg YIIOXPEWOELG OpileTal TO
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedpohaiwv, Twv OOAVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWYV amo HMIOBWOoEL], Twv
ETUYXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV XPNHATIKWY dlaBeaipiwy Tou v UTIOKELVTAL OE OTIOLOSHTIOTE
Tieploplopd xprong n 6éocpeuaon, mépav Twv Se0UEVOEWY TIOU CUVSEOVTAL UE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaoua» Kal
«MepBwplo Miktou Képdougr.

EAMA 31ng AskepPBpiov 31n¢g AskepPpiov
2025 2024

KOkAog epyaciwv 15.440 16.318
KaBapd képdn/(Tnuisg) 7.379 8.123
AnooBéoelg (1.814) (1.807)
XpNUATOOLKOVOULKA £€0060 5 0
XpnUoTOOLKOVOULKA €€06a (1.457) (1.517)
Dbpog L00SAATOG (2.085) (2.291)
Képdn npo popwv kat Tokwv (EBIT) 10.916 11.931
Képén npo ¢popwv, TOKwvV Kat anooBecswv (EBITDA) 12.730 13.738
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KaBapd xpéog / (mAedvacua) 31n¢ AekepPpiov 31ng AskepuBpiou
2025 2024

MakpomnpoBeopa Savela 28.097 31.326
MoaKpOTPOBETHEG UTIOXPEWOELG TANPWTEEG TNV EMOMEVN XPHON 3.339 3.231
Xpnuatikad Stabéoiua (3.956) (7.918)
AeopeupéveG KOTABEDELSG 0 (3.311)
KaBapo xpéog / (mAedvaoua) 27.480 23.328
NepOwpro Miktou Képdoug 31ng A;g;::ﬁptou 31ng A;g;:Bplou

KUkAog epyactwv 15.440 16.318
Kéotog mwAnoswv (4.156) (4.057)
Mikto Képbog 11.284 12.261
NepOwpro Miktou Képdoug 73,08% 75,14%

O deiktng «Aavelakeg YIoXpewoelg pog JUvolo AntacyoloUpevwy Kedbalaiwv»

2025 kat 2024 €xel wq €ENc:

MNooad o XIA. €

MakpomnpoBeopa Savela

MOaKpOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOMEVN XPNON
AQVELAKEG UTIOXPEWOELG

JUvolo 8ilwv kepaAaiwyv
AQVELOKEG UTIOXPEWOELG
Yrnoxpewoelg ano pobwoelg (MakpomnpoBeopo &
BpayumnpoBeopo pépog)
Mepikd cUvolo
Xpnuatika Slabéoipa
AeopeUpEVEG KATABDEDELG
Mepik6 cUvolo
Z0volo AnacyoAoUpevwv Kepalaiwv
ZUvoAo AMAaoXOAOUHEVWV

Aavelakég  Yrmoxpewosg [/

Kedalaiwv

Z. Zuvallayég pe Zuvbedepéva Mépn

KOTA TO TEAOG TWV XPrOEWV

31.12.2025 31.12.2024
28.097 31.326
3.339 3.231
31.436 34.557
19.233 20.599
31.436 34.557
1.176 1.205
51.845 56.361
3.956 7.918
0 3.311
3.956 11.229
47.889 45.132
66% 77%

OL cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowWNA KATA TNV évvola tou AAM 24, éxouv

npaypotonondel und Toug cuvnBeLg Opouc TG ayopAc. Ta MOoA TWV MWANCEWVY KOL 0lyOpWV YL TNV XPHon

2025 Kal To UTIOAOLTAL TWV OTTALTAOEWY KOl UTIOXPEWOEWY TtV 31/12/2025 yia tnv Etatpeia mouv £xouv

npokUYPeL amd ouvalhayEg pe ouvdedepéva pépn, epdavilovtal otnv Inueiwon 26 TwV OLKOVOULKWV

KOTOLOTACEWV.



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

TuvaAAayEg e HEAN Tou AL,

Agv udiotavtal cuvalhayEg pe HEAN AT katd TV SLdpkeLa TnS xpnong 2025

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H Etalpeia anod v évapén tng £wg Katl onuepa dev £xel mpoPel o anmodktnon Suwv petoxwv Kat Siatnpel
£€va umokataotnua otn 6éon KAPAMMIAA-KYMH,TKAAOZI-PIKEZA, MYPTAPI-NTAPAIZA.

ABnva, 29/5/2026

Ma to AlolkNTIko U BoUALo,

lewpylog AypadLwtng

MNpoedpog AlotknTikou TupBouliou



EPNXT & INANTK (EANAZ) TnA.: 210 2886 000

Opkwroi EAeykTég-NoyioTéG A.E. ey.com
Xelpdappag 8B, Mapouai
151 25 ABrva

Shape the future
with confidence

IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpoc tov Métoyo tng Etalpeiag AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.

‘EkBeon EA£yxou eni twv Okovoulkwv Kataotaoswv

Tvwun

‘Exoupe eAEYEEL TIG OUVNLEVEG OLKOVOULKEG KOTAOTAOELG TNG eTalpeiag AIOAIKH MAPMAPIOY EYBOIAZ M.A.E. (n
Etaipeia), oL omoieg amoteAoUvTaL ATIO TNV KATAGTACHN XPNHMATOOLKOVOULKNG B€ong Tng 31ng AekepuPpiou 2025, Tig
KATOOTACELG OTTOTEAECUATWY KAl AOUTWY CUVOAIKWY EL00SNUATWY, HETABOAWY L8lwv KedaAaiwv Kol TAUELOKWV
POWV TNG XPHOEWC Tou €Ane TNV nuepounvia auth, KAOWE Kal TIC CNUELWOELS EML AUTWVY TWV OLKOVOULKWY
KATOOTACEWV, CUUTEPLAOUPBAVOUEVNG TNG TTANPODOPNONG OXETIKA LE TIC OUCLWEELG AOYLOTLKEC TIOALTIKEG.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATOOTAOELG Ttapouctalouv eVAoya, anod kabe ouowwdn amoyn,
TNV owovopikr Béon tng etatpeiag AIOAIKH MAPMAPIOY EYBOIAE M.A.E. kata tnv 31" AskepPpiou 2025, tn
XPNHOTOOLKOVOULKN TNG €miboon Kal TG TAMELOKEG TOUG POEC yla TN XPHon Tou €Ange Tnv nuepounvia autn
oluudwva e Ta Alebvn Mpotumna XpnUatoolkovoukng Avadopadg («AMXA»), Onwg autd €xouv uloBeTnOel amno tnv
Eupwmaikn Evwon.

Bdon yvwung

Alevepynoape tov éAeyxo pog olpdwva pe ta Aebvr Mpotuma EAéyxou (AME) onwe autd éxouv evowpatwOel
otnv EAAnvikr} NopoBeoia. Ot guBlveg pag, cuudwva Pe Ta mMPOTUTA AUTA TeplypAdovTal TEPALTEPW OTNV
€VOTNTA TNG €KBe0NG Hag “EuBUVEG EAEYKTH yLA TOV EAEYXO TWV OLKOVOULKWV KataoTdoewv”. Elpaote avefaptntol
and tnv Etaipela , ka®’ OAn tn Sldpkela tou Sloplopol pog, ocUpdwva e tov Kwdika AsgovtoAoyiag yla
EnayyeApatieq EAeyktég tou ZupPouliou AleBvwv Mpotumwv Aeovtoloylag EAEyKTWY Kol TG QMALTHOELG
Seovtoloyiag mou oxeTilovial e ToV EAEYX0 TWV OLKOVOULKWVY KATACTACEWV oTnVv EAAASa Kal X0V LE EKTTANPWOEL
TIC OEOVTOAOYIKEG WOG UTIOXPEWOELG oUPbWVA UE T QTMALTACEL TNG LoxVouooG VopoBeoiog Kal Tou
npoavadepopevou Kwdika Asovtoloyiag. Moteloupe OTL Ta EAEYKTIKA TEKUNPLO TIOU £XOUE OTTOKTNOEL €ival
€MaAPKN Kal KATtAAANAa va tapéxouv BAon yLo TN yVWUN Lag.

AANo Ofpa

Ol OLKOVOLKEG KataoTtAoelg tnG Etalpeiog AIOAIKH MAPMAPIOY EYBOIAZ M.A.E. yia tn xprion mou éAnée tnv 31n
AekepPpilov 2024 eiyav eheyxBel amoé aAAov Opkwtd EAeyktr) Aoyloth, o omoiog €fédpace yvwun xwpig
Stadpopornoinon tnv 30 Maiou 2025 el TwWV OLKOVOULKWY KATOOTACEWY TNG TPONYOUEVNG XPNOEWC Ttou €Anée TNV
31 AskepBpiou 2024.

AAAeG Anpodopieg
H Sloiknon elvat umevBuvn yla tig aAAeg mAnpodopieg. Ot aleg mAnpodopieg mepthappfavovtal otnv EkBeon
Alaxeiplong tou AloknTikoU ZupPouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon eni aAAwv

Nopkwv kat KavovioTikwy Arattioewv”, aAAd Sev mepAapBAVOUV TIC OLKOVOULKEG KOTAOTAOELG Kol TNV €kBeon
e\éyxou emi autwv.
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H yvwpn Hog €Ml TwV OLKOVOULKWY KOTAOTAoEWV eV KAAUTITEL TIG AAAEG TTAnpodopieg KaL dev ekDpAlOUUE LE TN YVWHUN
auTH omoLaobnMote popdnG cupnépacpa SlachAALong ML AUTWV.

Ye oxéon e Tov €AeyX0 MOC EML TWV OLKOVOULKWV KATOOTACEWYV, N €uBlvn pag eival va avayvwoOUUE TIC GAAEG
mAnpodopleg Kal e TOV TPOTIO aUTO, va €EETACOUME €dv ol AAAeG TAnpodopieg eival oucLWSWE ACUVETEIC PE TIC
OLKOVOULKEG KOTOOTAOELG 1 TIG YVWOELS TIOU OTTOKTHOOUE KATA Tov £Aeyxo i oAAwg dalvetatl va eival ouolwdwg
eodaApéveg. Eav, pe Baon Tig epyacieg MOU €XOUUE EKTEAEOEL, KATAANEOUUE OTO CUUMEPAOUA OTL UTAPXEL OUCLWOEG
odAApa og AUTEG TIG AAMEG TTANPODOPLEG, ELLOOTE UTIOXPEWEVOL VO AVAPEPOULE TO YEYOVOG AUTO. Agv €XOUE TimoTa va
avodEPOUE OXETIKA LE TO BEpQ QUTO.

EuBuUveG NG 810iKNONG EML TWV OLKOVOLKWV KOTOLOTACEWV

H 8loiknon €xet tnv euBUvn yla TNV Katdption Kot eUAoYn MAPOUCIAoN TWV OLWKOVOULKWY KATOOTACEWY cUUbwva LE Ta
ANXA 6nwg autd €xouv uloBetnBel amd tnv Evpwraikr Evwon, 0w Kol yla eKelveg TLg SIKALSEG E0WTEPLKOU EAEYXOU TIOU
n 6woiknon kaBopilel w¢ amapaitnteg, wote va kabiotatal Suvath n KATAPTION TWV  OLKOVOULIKWY KOTAOTAOEWV
anaA\oypEvwy amno ouclwdeg oddApa, mou odeiletal eite og andrn site o AdBog.

Katd tTnv KATAPTLON TWV OLKOVOULKWY KOTAOTACEWY, N Slolknon eivat umelBuvn yla tnv afloAdynon Tng Lkavotntog Tng
Etawpeiag va ouvexioel tn SpaoctnplotnTd TNG, YVWOTOTIOLWVTAG OMOU CUVTPEXEL TETOLA MepimMTwon, ta Béuata mou
oxetifovtal pe Tt ouvexlOUevn dpaocTnPLOTNTA KAL TN XPNoN TG AOYLOTLKNAG apXNG TNG OUVEXLIOMEVNG SpaotnploTnTac,
€KTOC Kal £@v n Sloiknon eite mpotiBetal va peuctomnolfosL tnv Etatpeia | va StakoPeL Tn Spactnelotntd tng 1 Sev €xel
GAAN peaAloTikr evOAAQKTIKA ETTLAOYH QO TO Vo IPOoPel 6 'AUTEG TIG EVEPYELEG.

EuBUveg eAEYKTH yLaL TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV

OL oto)OoL pHog eivat va amokthoou e eVAoyn StachaAion yLa To Kotd oo oL OLKOVOULKEG KATOOTAOELS, 0TO GUVOAO TOUG,
elval amaAlaypéveg and ouowwdeg oddaApa, mou odeiletal eite oe amatn eite oe AdBog kaL va ekdwooupe €kBeon
e\eyktn, n onola mepAappavel T yvwun pog. H ebAoyn dtachaiion cuviotda StacddaAion upnAol emmédou, ala dev
elval eyyunon OtL o €Aeyxog mou Slevepyeital cUpdwva pe ta AME, onwg autd €xouv evowpatwBel otnv EAAnVIKN
NopoBeoia, Ba evromnilel mavta éva ouowwdes opalpa, 6tav autd umdpxet. ZhaApata duvatat va pokUouv amno andtn
N and Aabog kal Bewpouvtal ouclwdn otav, HEpOVWUEVA 1 aBpoloTika, Ba pnmopoloe eUAoya va avapeéveTal OTL Ba
ennpéaloyv TLG OLKOVOULKEG amodACELS TWV XPNOTWVY, TTou AapuBdvovTal Pe BACH QUTEC TG OLKOVOULKEG KATAOTACELC.

Q¢ kabnkov tou eAéyxou, cLUdwva pe Ta AMNE Onwg autd €xouv evowpatwBel otnv EAAnvikry NopoBeoia, aokoupe
EMAYYEAUATIK KPLON Kal SLATNPOULE EMAYYEALATIKO OKETTIKIOUO KaB’ OAn Tn Sldpkela Tou eAéyyou. Emiong:

e Evromifoupe kat aglodoyoU e Toug KlvdUVoU G ouclwSouG PAAUATOC OTLG OLKOVOULKEG KATAOTAOELG, TTOU odelleTalL elte
o€ andtn eite oe AaBog, oxedLAlovtag Kot SLEVEPYWVTAG EAEYKTIKEG SLASIKAGIEG TTOU avTaToKpivovTal oToug KvdUvoug
QUTOUG KOl ATTOKTOU UE EAEYKTIKA TEKUPLA TTIOU €lval EMAPKN KAl KATAAANAQ yLa va mapéxouv BAcn yLa T yVWN Uog.
O kivéuvog pun evtomiopol ouclwdoug odpaApatog ou odelletal o andtn eivat uPnAOTEPOG amd AUTOV ou odeileTal
oe AdBog, kKaBwg n amatn UMopel va gUmMePLEXEL ouUmalyvia, mAaotoypadia, eokeppéveg mapaleipetg, Pevdeig
StafBefalwoelg  mapakapPn Twv SIkKAdwv ecwTePIKoL eAEy)oU.

o KatavooUue TIG SIKAIBEC eowTEPLKOU €AEYXOU TOU OXeTI{ovTaL HE TOV EAEYXO, LE OKOTO TO OXESLAOUO EAEYKTIKWV
Stadlkaolwy KATtaAANAwWVY yla TIC TTEPLOTACELG, OAAG OXL e OKOTIO TN SLATUTTWON YVWUNG ETTIL TNG AMOTEAECUOTLKOTNTOG
TwV SIKALSWV ecwtepLkol eAéyxou TG Etatpeiag.

e AfloloyoUpe TNV KOTAAANAOGTNTO TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUOomolionkayv Kal To EUAOYO TwV AOYLOTIKWY
EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLGEWV TIou £yvav amo tn Sloiknon.

o AmnodalvopacTte yla TNV KATaAANAOTNTA TNG XProng amod tn Slolknon tng AOYLOTIKAC apxng TG ouveX(OUevng
SpaotnNELOTNTOC KAl e BACN T EAEYKTIKA TEKWNPLA TIOU AITOKTAONKAV yla To €AV UTTAPXEL ouoLwdNG afefalotnta
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® OXETIKA WE YEYOVOTA 1 oUVONKEG Tou pmopel va umodnAwvouv ouclwdn aBeBaldtnTa wg mMPOg TV LKAVOTNTA TNG
Etalpeiag va ouvexioel tn Spactnplotntd tng. EGv cupmepdvoupe OtL udiotatal ovowwdng afefatdtnta, sipacte
UTIOXPEWMEVOL OTNV EKBEON EAEYKT VO ETILOTHOOUE TNV MPOCOXH OTLG OXETLKEG YVWOTOTIOLOELG TWV  OLKOVOULKWV
KATOOTACEWV I €AV OUTEG Ol YVWOTOTOWAOELC e€ival avemapkeic va Sladopomoltjooupde T yvwun pag. Ta
CUUTEPAOUATA pag Bacilovtal og EAEYKTIKA TEKUAPLO TTOU OTTOKTWVTAL HEXPL TV NUEPOUNVIA TNG €KkBeoNG EAEYKTH.
Qot600, PeEANOVTIKA YeYovOTa i CUVORKEG EVOEXETOL VO £X0UV WG amoTtéAeopa n ETalpeia va maloel va AELTOUpyEL wg
ouvexWopevn SpaotnpLotnta.

e Afloloyolpe TN OUVOAKK Tapouciaon, T OSOMA KAl TO TEPLEXOUEVO TWV  OLKOVORLIKWY KATOOTACEWYV,
CUUTEPNOUBAVOUEVWY TWV YVWOTOTOLCEWY, KABWG KaL TO KATA TIOCO OL OLKOVOULKEG KATOOTAOELG ATELKOVIIOUV TIG
UTIOKELLEVEG GUVOAAOYEG KOl TAL YEYOVOTA LLE TPOTIO TIOU EMLTUYXAVETAL N EUAOYN mapouaciaon.

Metafl GAAwv Bepdtwy, KowvormoloUpe otn Sloiknon, To oxedlalopevo eUpog Kal To Xpovosiaypappa Tou eAéyxou, Kabwe
KOl GNUOVTIKA EUPAKATO TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWY CNUAVTIKWY eAeiPEwV oTIC SIKALOEG EcWTEPLKOV
eAéyyou evtomiloupe Katd tn SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni dAAwv Nouikwv Kat KavovioTikwv ATtoULTHGEWV

Aappavovtag undyn OtL n Sloiknon €xeL tnv €ubuvn yla tnv Katdption tng EkBeong Alaxeiplong tou AlolknTikou

JupBouliou, kat’ edappoyr TWV AMALTACEWV TG Mapaypddou 1, meputtwoelg aa’, af’ kot B, tou apbpou 1541 tou

N.4548/2018, onUELWVOUE OTL:

a) Katd t yvwun pag n EkBeon Awaxeiplong tou Alotkntikol TupPouliov éxel kataptioBel cUpPwva PE TIC LOXVOUOEG
VOULKEG amaltioeslg tou dpBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTHG OVTLOTOLXEL UE TIC CUVNUUEVEC
OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31 AekeuBpiou 2025.

B) Me Bdon tn yvwon Mou oMOKTHOAME KATA TO EAEYXO0 Hag, yla tnv etatpeia AIOAIKH MAPMAPIOY EYBOIAZ M.A.E. kaL To
neplBaAAov tng, Sev €xoupe evtomicel ouclwdelg avakpifeleg otnv ExkBeon Alaxeiplong tou ALOKNTIKOU TNG
JupBouliou.

ABnva, 9 louviou 2026

O OpkwTt6G EAeykTng Aoylotng

BAZIAHZ KAMAANHE
A.M. £.0.E.A 19321
EPNZT & MANTK (EAAAS)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwrtoi EAeyktég Aoylotég A.E.
Atakputikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewpdppag 8B, Mapouot, 15125

AptBp6C FTEMH: 000710901000
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotdoelg Xprnong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiov 2025)

T0pdpwva pe ta Alebvi NMpdtuna Xpnpatootkovoptkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

OL ouvnuuévee OwKOVOUIKEG Kataotdoelg eykpiBnkav omd to AoknTikd JupBoUAlo tng AIOAIKH
MAPMAPIOY EYBOIAZ M.A.E. tnv 29" Mdilou 2026 kot €xouv avaptnBei oto 8LadikTtuo otV NAEKTPOVIKN
S1evBuvon www.terna-energy.com, 6mou kot Ba mapapeivouv otn §1aBean Tou emevduTikoU Kowvou.
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIrHTIKO
Mn kukAodopolv evepynTiko

Acwpata maylo oTolyeia
Evowpata rayla otoxeia
AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV

NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATATAOELC Ao Tapdywya
20voAo un KukAohopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko
AnoBépata
Arnawtrioelg and cupBAoELS e TEAATES

MNpokataBoAEég Kol AOLTEC OMALTHOELG

ATaTAOELC amo Tapdywya
Xpnuatika Stabéoiua
20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

I1AIA KEQAAAIA KAI YNOXPEQZEIZ
181a kepahara

MEeToxLKO KedAAaLo

AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kedpalaiwv

MaKponpOBeCUEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Yrnoxpewoelg and ULobwoelg

Noumnég mpoPAEPeLg

AvoBaAlopeveg PoPOAOYLIKEG UTIOXPEWOELG

Z0VOAO HOKPOTIPOOECLWY UTIOXPEWCEWY

BpaxunpOOEoLEG UTIOXPEWOELG

MpounBeutég

MOaKpPOTPOBETHUEG UTIOXPEWOELS TANPWTEEG TNV EMOWEVN XPNON
Yrnoxpewoelg and ULobwoelg

YTOXPEWOELG ATO GUUPAOCELG LE TTEAATES

AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
Db6pog EL006AUATOG TTANPWTEDG

2UVOAO BpayunpoBeouwVY UTOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

o O N U

11
10

15
12

19
20

13
14
16
21

17
13
14
11
13

31.12.2025 31.12.2024
1.778 1.850
41.721 43.407
1.194 1.249
4.727 0
1.900 1.950
51.320 48.456
9 7
1.528 1.411
478 3.406
368 466
3.956 7.918
6.339 13.208
57.659 61.664
3.600 3.600
2.969 3.085
12.664 13.914
19.233 20.599
28.097 31.326
1.145 1.114
541 512
2.491 2.022
32.274 34.974
691 633
3.339 3.231
31 91
1.136 967
315 342
640 827
6.152 6.091
38.426 41.065
57.659 61.664

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ektog av opiletal StadopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuVEXL{OEVEG SpAOTNPLOTNTEG
KUkAoG gpyactwv 22
Kbéotog nwAnoswv 23
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 23
Nound €co60/(£€06a) 24
AnoteAéopata eKUETAANEVONG
XpnuotoolkovouLka écoda 25
Xpnuatoolkovouka é€oda 25
Képdn npo popou elcodparog
Dopog eLoodNUATOG 21

KaBapd képdn xpriong

Nownd cuvoAlka eLocodnpata

ZTOLXELOL TTOU OVOKOTOTALGOOVTOL LETOYEVECTEPQ OTAL
anoteAéopara

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dbpog eLloodnpaTog mou avohoyel

2Z0VOAO OTOLXELWV TTOVU OVOKATOTACCOVTOL LETAYEVECTEPA OTA
anoteAéoparto

Nounég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

JUYKEVTPWTLKA CUVOALKA EL0OSA LT XPHONG

01.01 - 01.01 -
31.12.2025 31.12.2024
15.440 16.318
(4.156) (4.057)
11.284 12.261
(600) (555)

232 225

10.916 11.931

5 0

(1.457) (1.517)
9.464 10.414
(2.085) (2.291)
7.379 8.123
(149) (836)

33 184

(116) (652)

(116) (652)
7.263 7.471

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotdoelg Xprnong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

Inueiwon
TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES
Képdn nipo popou elcodparog
AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
Aettoupyikég SpaatnplotnTes
ATIOOBE0ELC ACWHUATWY, EVOWHOTWY TOYiWV oToXelwy Kol SIKALWIATOC
XPrONG MEPLOUCLAKWY OTOLXELWV 5,6,7
Tokol kat cuvadn écoda 13
TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a 25

NeLToupyKO KEPSOG tpo petaBoAwv tou kedpalaiov Kivhong

(Avénon)/Meiwon os:

AmoBéparta

ATaLTAOELC ammd CUUPAOELG UE TTEAATEC

MpokataBoAég kat Aowmég BpaxumnpdOeoeg amaltioeLg

AU&non/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELCG
MAnpwpég pdpou eloodnpatog

KaBap£g TaUELaKEG ELOPOEG OO AELTOUPYIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

AYOpEG EVOWUATWY KAL ACWHATWY TaylwV OTOLXElWV 5,7
Tokol kat cuvadn £écoda slompayBévia

XopnynBévta daveia

KaBap£g TapelaKEG EKPOEG IPOG EMEVOUTIKEG SpaotnpLléTnTeg

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

MANPWUEG YL pakpompoBeopa Saveta

MANPWUEC yLA UTIOXPEWOELG OO PLOBWOELG 14
Mepiopata mAnpwBévta

Tokol MAnpwBEévTeg

KoBapEG TAUELOKEG EKPOEG POG XPNIUOTOOLKOVOULKEG

KaBaph (neiwon)/avnon xpnuatikwv Stadsoipwv
Xpnuatikd Stadéotua otnv apxr te xprions 12
Xpnuatikd Stabéoiua oto Té€Aog TG Xprong 12

01.01 - 01.01 -

31.12.2025 31.12.2024
9.464 10.414
1.814 1.807
(5) 0
1.457 1.517
12.730 13.738
(1) (1)
(117) (80)
2.928 (275)
299 (863)
(29) 42
(1.770) (1.360)
14.040 11.201
(72) 0
5 0
(4.727) 0
(4.794) 0
(3.231) (3.126)
(88) (88)
(8.629) (3.488)
(1.259) (1.531)
(13.207) (8.233)
(3.962) 2.968
7.918 4.950
3.956 7.918

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etoleg Olkovoulkég Kataotaoelg Xprjong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

1n lavouvapiouv 2024

KaBapad képdn mepldodou

NAoutd cuVoAKA eLcodnpata
Avtiotaduion KivdUvVou TOLELAKWY DOWVY

Noutég oUVOALKEG {nuieg epLOSou (LeTd amnod ¢popoug)

ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU

IXNUATIONOG oo BeATIKWY

Alavour HEPLOUATWY

JuvaAAayEG HME METOXOUG TNG ETOpEiag Kot  Aoumég
cuvallayEg

Zuvolo 16iwv kedpalaiwv 31ng AekepPpiov 2024

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képdn meplodou

Nound ouvoAkd elcodnuarta

Avtiotdduion KwSUvou TOUELOKWY POWV

Nouwntég ouvoAKEG Inieg mepLddou (petd and ¢popoug)
ZUVKEVTPWTLKA OUVOALKA ELcodApata neplodou
Alavopn HepPLOPATWY

ZuvaAAay£G e METOXOUG TNG ETALPELAG Kal AOLIEG CUVAAAQYEG
Z0volo 16iwv kedpalaiwv 31ng Askepuppiov 2025

Ot OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.

Mst?xu(o AnoBepotikd YnioAouno 3(ep6wv €1g stvolo
Kedalaio véo
3.600 3.552 9.464 16.616
0 0 8.123 8.123
0 (652) 0 (652)
0 (652) 0 (652)
0 (652) 8.123 7.471
0 185 (185) 0
0 0 (3.488) (3.488)
0 185 (3.673) (3.488)
3.600 3.085 13.914 20.599
MEI’?XLKO AnoBspariké YnoAouno t(spéwv sOvolo
kepaAaro ELQ VEO
3.600 3.085 13.914 20.599
0 0 7.379 7.379
0 (116) 0 (116)
(] (116) 0 (116)
0 (116) 7.379 7.263
0 0 (8.629) (8.629)
0 0 (8.629) (8.629)
3.600 2.969 12.664 19.233
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ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «AIOAIKH MAPMAPIOY EYBOIAX M.A.E.» mponABe amd petatpomnr tng nén undapyouacag opopplOUoU
etalpeioag «TEPNA ENEPFEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
MAPMAPIOY EYBOIAY OE» ocUpdwvo pe tg Statdelg tou N.2166/1993 kal €ykpLtlikAC amddpaong
7186/20.12.2019 tng Nepidépelag Attikng . Exel £€6pa tnv ABriva, 066¢ Meooyeiwv 85 kat n SlapKela TG
elval 50 €tn. O okomoc TG Etatpeiog elval n KATaoKeur Kal EKLETAAAEUON LOVASWYV ALOALKN G EVEPYELAC KOl
N CUMUETOXI OE ETMLYELPNOELG TTIOU EMISLWKOUV TOV QUTO 1 TIapEUPEPT OKOTIO.

H Asttoupyla twv AloAlkwv Tapkwy tng stalpeiag Eekivnoe evtog tou 2020. Ol cuvnUUEVEG OLKOVOULKEG
Kataotaoelg tng 31ng AekepPplou 2025 egykpiBnkav amé 1o AlolknTtikd ZupBoUALo tnv 29/5/2026 kot
UTIOKELVTOL OTNV OPLOTLKA €yKPLon TG Mevikng ZUvEAEUONG TWV METOXWY, Elval 5 SLaBEOLEG OTO EMEVOUTIKO
KOO otnv LotooeAida tn¢ Etatpeiag oto Sladiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral pe tn LEBodo tng oAikrg evomoinong
OTLG evomolnpéveg Owkovouikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givol eykateotnuévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpesia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. MNAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouvapiov €wg kat tnv 31n AskepPpiouv 2025 sival oclpudwveg pe ta Alebvn
Mpotuna Xpnuatoolkovoulkng Avadopdg (ANXA) ou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTiKwy
Mpotunwv (IASB), kaBw¢ Kol Twv ALEPUNVELWV TOUCG TIou €xouv ekboBel amd tnv Emwtpomny Epunvelag
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XPNUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveieg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOOTEL Ue CUVETELD O OAEG TLG
napouctalopevec neplddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpeia pnopel va cuveyiosl tn §pactnplotnTtd tng oto eyyus LéAov. H Sloiknon
¢ Etalpeiag extipd ot n Etatpeio Sltabétel emapkeic mopoug mou Staodalilouv tnv opair CUVEXLON TNG
Aewtoupylog ¢ w¢ “Buwotpn Owkovoutkil Movada” (Going Concern) oto mpoPAEPLuo pHéANOV.

H amédoaon tng Alolknong va XpNOLUOTIOLCEL TNV apXf TG CUVEXLONG TNG EMLXELPNUATIKAG SpaotnpldtnTag
elval Baoclopévn otTig eKTIUNOELS TTOU AapBAavouv OAeg TG TBavVEG e€wyeVelG EMUMTTWOELG OO TIOALTIKEG
e€eli&elc kal aAayEG TOU olkoVoLKoU epLBAAOVTOG oTov omoio Spactnplomoleital.

H Aloiknon €xeL ekTLUNOEL OTL SV UTTAPXEL OLUOLWENG ABePALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnPLOTNTOG
NG Etapeiag uAomolwvtag £T0L To MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTAGEWV YLa T XPHon
mou €Anée tnv 31/12/2025
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2.2 Bdon empéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELC TNG 31ng AskepuBpiou 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUC, EKTOC OO TO TAPAYWYO XPNUOTOTIOTWIIKA HECA, TNV UTOXPEWON evOeEXOUEVOU
QVTAAAQYUOTOG, TIG EMEVOUOEL OE CUUUETOXLKOUG TITAOUG Kal TIG Aowmeg BpaxumpoBeopeg Emevdioelg, ta
omnola emeTpolvtaL oTnv eVAoyn agia.

23 Nouopa napouasiaong

To voulopa mapouoiaong kat Asttoupylag eival To Eupw (vopLlopa tg xwpog tne £6pag tng Etalpeiog) kat
O0Aa ta mood mapouotalovral o€ XIALAdeg Eupw, eKTOC edv avadépetal StadopeTikd.

2.4 ZuykplootnTa
Ta CUYKPLTIKA HeYEDN Twv Olkovoulkwy Kataotdoswy dev €xouv petaBAnOet.
25 Xprion EKTLUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel T xpron eKTIUACEWY KoL TNV Aoknon
Kplong katd TNV edoppoyr Twv AoYLoTIKWY apxwv Tng Etalpeiag. Kpiloelg, mapadoxEg Kol eKTILAOELG TNC
Awoiknong ennpealouv TO TMOCO OTO ONMOI0 OUMMOTIUWVTOL OPLOMEVA OTOLXELD TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TIOCO TIOU avayvwpileTol Katd tn SLApKeLo TNG XPong yla oplopéva £€coda Kat £€06a,
KOBWCE KoL TLG IO POUGCLALOUEVES EKTLUNOELS VLo TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEG Kal Ol EKTIUAOELS afloAoyouvTal o cuvexn Baon kot oUWV PE TNV LOTOPLKN EUMELPLA KoL
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAon HEANOVIIKWY YEYOVOTWVY TIOU
Bewpoulvtol AoyLKA KATW Ao TIG UPLOTAEVEG cUVONKeC. OL EKTLUAOELS KoL OL TIAPASOXEC AUTEC aipopouv
0TO MEANOV KOl WG CUVETELQ, TO TIPAYUATIKA anoteAéopata eival mBavo va Stadopomololvtal and Toug
AoyLlotikoU¢ umoAoylopouc. Ol Topelc mou amaltouy tov peyoaAltepo BabBud kpilong kabwg Kot oL TOUElg
OTOUG OTIOLOUG Ol EKTLUAOELG KOl Ol TIOPASOXEC €XOUV CNUOVTLKY emidpacn ot OKOVOUIKEG KaTaoTAoELg
napouctalovral otn Znpeiwon 3 Twv OKoVopLKWY Kataotdoewv.

2.6 Néa Mpotuna, Aleppnveieg Ko Tpomonoiroslg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LE QUTEC TToU akoAouBrnBnkav oTnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ange tnv 31 AekepuPpiouv 2024, ekTO¢ amd TNV ULOOBETNON TWV TPOTIOMOLACEWY OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvouv tnv 1n
lavouapiou 2025 (PBA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Aleppnveisg, avaBewpnOELG KAl TPOTTOMOLNOELG ULoTANEVWY MpoTUNTWY Ta oToia
€xouv te0el o€ LOXU Ko £Xouv UL0BEeTNOEL anod tnv Evpwnaiki Evwon

Ta akéhouBa véa Mpdtuna, Aleppnveieg kat Tpomomnolioslg Npotinwv €xouv ekdoBel amd 1o ZupPouALo
AteBvwv Noylotikwy Mpotunwy (IASB), £xouv uloBetnOel amod tnv Eupwmaikn Evwon kot n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.

Tpomornownoelg oto AAM 21 «OL emOPACELl METABOAWYV TWV TWWV OUVOAAGypatog»: EAAewdn
AvtaAlauotntag (epapuoletal yia €THoLeg TEPLOSoUG Ttou EgKivouy TNV 1 Hetd thv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZupBoUAlo Aoylotikwy MNpotunwv (IASB) e€€6woe TPOMOMOLNCELS OTO
AAN 21 «OL eTdPATELG LETOBOAWY TWV TLILWYV CUVAANAYHOTOG» JLE TLG OTIOLEC ATTALTELTAL ATIO TLG OLKOVOULKEG
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OVTOTNTEC VO TIAPEXOUV TILO XPN OLUEG TTANPOPOPIEC OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV VO VOULOUA SeV
urnopet va avtaAAaxBel og Eéva GANo vouLopa. OL TPOTOTIOLOELG TTEPIAALBAVOUV TNV ELCOYWYI TOU OPLOKOU
NG avTaAAQELOTNTAG EVOG VoUiopaToc, KaBwg kal Tn dtadlkaoia Ye Tnv omola n oLkovouLKn oviotnta a
npenel va afloloyel auvtrv thv avtalaglpotnta. Emumpdcbeta, ol Tpomomnolnoelg mapéxouv kabodrynon
ovadOopLKA LLE TO TIWG TIPETIEL N OLKOVOLLLKN OVTOTNTA VA UTTOAOYILEL TNV GUVOAAOYLLOTLKN LOOTLULO (Spot rate)
OTLG TEPLMTWOELC OTOU TO VOULoUA Oev elval aviaAGEo Kal amattolv MPOcOETEG YVWOTOMOLNOELS OF
TLEPUTTWOELG OTIOU LA OLKOVOLKE OVIOTNTA £XEL UTIOAOYIOEL Lol CUVOANQYHOTIKY LoOTIia AOyw EAAELPNG
avtaAafipotntag. O tpomonolioelg oto AAM 21 woxvouv yla t AoyLotikn iepiodo amd Tnv f LeETA tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag ano tnv ebappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveieg, avabewpnoEeLg Ko TPOTONOLNOELS UPLoTANEVWY MpoTUNwV Ta onoia
Sev €xouv akopa tebel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTN Ol amd tnv Eupwnaiki Evwon HéExXpL
v 31/12/2025

Ta akolouBa véa Mpotuma, Aleppnveieg kat tpomormnolroslg Npotunwv €xouv ekdoBel and to TuuPfouAlo
AteBvwv Noylotikwy Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Néa Npotuna, Aiepunveieg, AvaBswpnosig kat Tpomonownoelg udpLotdpevwy MNpotinwy ta onoia Sev
£€XOUV aKOuN TeOEL o€ LOXU aAAd £Xouv ULOOETNOEL ad thv Eupwnaiki Evwon

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TAELVOLNGCN KO EMLMETPNON TWV XPNHLOTOOLKOVOLKWY HECWV»
(edbapudleton yia eTioLe tepLOSouG Ttou ektvolv thv i petd thv 01/01/2026)

To Mdato tou 2024, to IASB £££6w0oe TPOMOMOLACELC YL TIC AMAITAOELS TAEVOUNONG KAl EMUETPNONG TOU
ANXA 9 «XpnUOTOOLKOVOULKA METa» KoL aVTIOTOLXEG YVWOTOTIOLHOELS Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: [vwotomolnoelgy. EBIKOTEPA, HE TIC VEEC TPOTIOMOLNOElG Oleukplviletol TOTE TIPEMEL Vol
armoavayvwplletal pa XpNUOTOOLKOVOULKY UTIoXpEwan otav n e€6dAnon tng yivetal HEow NAEKTPOVIKAG
TANPwHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty afLoAOYNoN TWV XOPAKTNPLOTIKWY CUBATIKWY
TOMELQKWY POWV YLOL XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kpunpla ESG
(mepBaANOVTIKA, KOWWVIKA Kol eTaplkng StakuPBépvnonc). EmumAéov, Tpomomolnbnkav oL OmalTHoELg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELS OE GUUHETOXLKOUG TiTAou¢ Ttou mpoodlopilovtal otnv eUAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTONOEWY YyLd
XPNLOTOOLKOVOULKA LECOL UE EVOEXOUEVA XAPAKTNPLOTIKA N OXETOUEVA AETA UE Baotkoug KivEUvoug Kat
KOoTn Savelopol. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TtEPLOSOUG e NUEpounvia Evapeng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba e€etdoel TNV €MIMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OlkovouIkEG TG KataotdoslLc.

Tpononoujoeig o AMXA 9 kot ANXA 7 — «Zupacelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €Trioleg mepLOSoUG MoOU EEKIVOUV TNV 1) HETA
tnv 01/01/2026)

Y1g 18 AskepPBpiou 2024, to TupPouAio AteBvwv Aoylotikwy Mpotunwy (IASB) e€£6woe TPOTOMOLAOELG OTO
AMXA 9 «Xpnuatookovoulkd Méoa» Kat AMXA 7 «XpnUOTOOLKOVOULKA HEaa: VWOTOMOLAOELSY, UE OKOTIO
va BonBnBoulv ol etalpeleg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBATEWY
avadopd oe NAEKTPLKN EVEPYELX EEXPTWHEVWY aTto T dUCH, YWWOTES KAl w¢ Zupdwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL cUUPBAOELS QUTEG XPNOLUOTOLOUVTAL O TIC ETALPEIEG yla TRV
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eaodaAion tng MpounBeLag NAEKTPLKNG EVEPYELOG OO OVOVEWGLHEG TINYEG, OTIWG N OLLOALKN) KOl | NALOKA
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETOL UTopel va petafardetal Adyw eEwyevwv
TAPAYOVIWY, OTWG OL KALPLKEC oUVONKEG. OL TPOTIOTOLAOELG OTOXEUOUV OTh BEATLOTN OMOTUMWON AUTWY
TWV CUUPACEWV OTIG XPNOATOOLKOVOLKEG KOTAOTACELG: ) SLeVKPVIovVTaG TIG amattroelg eGapUOyNG TNG
évvolag tng «wdloxpnoipomnoinong» (own-use), B) emutpeémovrag tn Aoylotiky avtiotdduiong (hedge
accounting) oTLC TIEPUTTWOELS TTIOU OL CUUPBACELG QUTEC XPNOLLOTOLOUVTAL WC LECA AVTLOTABULONG KIvEUVoU
KOl y) TPOCOETOVTAC VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
NV eNidpaon aUTwWV TWV CULBACEWY OTO OLKOVOLILKA OTTOTEAECUATA KOL TLC TOUELOKEG POEC TWV ETALPELWV.
Ol TPOTIOMOLACELG LOYUOUV ylot AOYLOTLKEG TTepLOSOUC ToU EgKvouv amod tnv 1n lavouapiouv 2026, pe tnv
npowpn uloBEtnon Ttoug va emurpéncetoal. H Etalpsia eméle€e va uloBetrosl kal £hopUOOEL TIC
Tpomnomnowoelg oto ANXA 9 yia Zuppacelg Avadopag oe HAektpikn Evépyela e€aptwpevng amd tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng Loxvog toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAOELC.

EtRoleg BeATlwoelg Twv AMXA-Topog 11 (edpappoletol yLa ETHOLEG MTEPLOSOUG TTOU EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oTIC omoieg
nepllapBavovral fooovog onuaciag tpomomolnoel ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn Twv AleBvwv MpoTtuTwv XpnUaToolKOVOULKNG Avadopds», AMXA 7 «XpnUOTOOLKOVOULKA UEoQ:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAoTAOELG
Kot AAN 7 «Katdotaon twv TOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUG TNV 1)
petd tv 1 lavouapiou 2026. H Etatpeio Ba e€etdoel TV eniMtwon OAwWV TWV MAPATTAVW 0TLG OLKOVOULKEG
NG KataotaoeLg.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLddoug tou EeKvouv TRV | Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB mtpo£Rn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikablotd
to AAM 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». Ikomdg tou Mpotumou eival va BEATLWOEL ToV
TPOMO TOU TtAPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOTOOTAOELG HLOG OLKOVOULKAG OVIOTNTOG,
Wdlaitepa otV KATAOTAON QATMOTEAEOMATWY XPHONG KOL TWV YVWOTOTOL|OEWVY E€ML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEva, TOo [Mpdtumo Ba BeATLWOsL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
mAnpodopnong Adyw: a) Tng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoToToLloUVTAL O EEXWPLOTH ONUELWON TWV OLKOVOULIKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng emxeipnong (Management-defined Performance
Measures) y) Twv VEWV apxwv yla opadomoinon/Slaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etaipeia Ba efetdosl TNV emimtwon OAwvV Twv MOPONMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Aepunveieg, Avabewprnoelg Kat Tpomonoltoslg uplotapevwyv Npotunwv Ta onoia Sgv
£€XOUuV aKOun teOel o€ oYU Ko Sv £xouv akopa uloBeTnOei amnd tnv Evpwrnaikr Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
F'vwotonow|oslg” (o€ oL yLa €T oLeg mePLOSoUC Ttou §Ekvolv TV i petd tnv 01/01/2027)

Tov Mdto tou 2024, to AleBvéc SupBoUAlo Aoylotikwy Mpotumwv (IASB) mpo£Pn otnv ékdoon evdg véou
Mpotumou, tou AMXA 19, To Omolo EMITPETEL OTLG BUYATPLKEG MLOG MNTPLKAC ETOPELaG TTOU ekSIBEL €T OLEC
EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xprnon He Paocn ta Aoylotikd mpoturna AMNXA, va
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edpappolouv ta AoyloTikd mpdtuma AMXA pe HELWHUEVEG OMALTACELG YVWOoTonowoewv. Ol Buyatplkeég ou
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVayVwPLoNG,
ETUUETPNONG KOL TTApoUCLaoNG oTa Aoutd AoyLloTtikd tpotura AMNXA aAla dev Ba xpeldletal va epappuooouv
TLG QTOLTOELG YVWOoTomolnong ota Aoutd AoYLOTIKA TIPOTUTIOL €KTOC av opiletal Stadopetikd. To Mpodtuno
TiBetal og oYL yla eToleg meplodoug avadopadg mou Eekvouv TV N petd tnv 01 lavoudplou 2027 Kal
ETUTPEMETAL N vwpltepn edappoyr. H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLG
OlkovouLkEG TNG Kataotdoslg av kal dev avapévetal kapia emidpaon.

ANXA 10 Evomnowunpéveg Otkovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVEIG EMLYXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon ) eLlopopd NMEPLOUCLAKWY OTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU eTAPELAG N TNG Kolvompagiog Tou

OL TPOTIOTOLACELG AVTLUETWII{OUV ULla AVAYVWPLOUEVN ACUVETELA LETAED TWV armattrioewy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE TIWANGCNE H TNE EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY PETOED
TOU €mevOUTA KOl TNG CUYYEVOUC TOU €Taupsiag n tng Kowormpafiag tou. H KUpLOL CUVEMELD TWV
TPOTIOTIOLOEWV Elval OTL €va TARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mMepAapBAVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site OxL). Eva pepkod k€pdog n {nuia avayvwpiletal 6tav n
ouvaAlayn mepAapPAvVEL OTOLXELA EVEPYNTIKOU TIOU 8V GUVIGTOUV ETILXE(pNON, OKOUN KAl av Ta otolyeia
auta oteyalovral o Buyatptkn. To AekéuBplo tou 2015 to AleBvég ZupBoUALo Aoylotikwy Mpotunwy (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou Tou yla tn Aoylotikn néBodo tng kabapng Béong. H Etatlpela Ba e€etdoel TnV enintwon OAwv Twv
TAPATAVW 0TI OLKOVOULKEG TNG KaTaoTaosLg av Kot Sev avapEVETaL Koo emidpacn

AAN 21 O Eldpdosilg MetafoAwv twv Tipwv TuvaAllaypoarog: Metatpony oe Nopwopa NMapouoiaong
YnepnAnOwpiotikig Otkovopiag (Tpomomnoltiosig)

OL Tpormormnolnoelg tibevtal oe oYU yla €ToLeg Teplodoug avadopdg mou apxilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw emITpENsTAL Vwpitepn epappoyn. OL TPOTMOMOLACELS ATTALTOUV T HMETATPOTH Ao TO
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANOWPLOTIKAG OLKOVOULNG, XPNOLUOTOLWVTOC TN ouvaAAayUaTik wotiuia kAswolpatog. Otav to
AELTOUPYLKO VOO [LLOG OLKOVOMLKA G OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKA G OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPMANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECUATO KAl N
XPNLLOTOOLKOVOULKI TNG BE0N UETOTPEMOVTAL OTO VOULOUA TIOPOUGLOONG E TN LETATPOT OAWV TWV OCWV
(6nAadr meplouclakwy oToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), KabBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKNA LooTluia KAELOIpHATOC KaTtd TNV nuepopnvia tng mAéov
npoodaATNC KATAOTAONG XPNHATOOIKOVOULKNG BEong. OLKOVOLKY OVIOTNTA TNG OTolag TOGO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO TopoucioonG elval TO VOMLOMO UTIEPTIANBOWPLOTIKNAG oLkovouiag,
aVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarr¢ Spactnpldtntag, TnS omolag To voplopa Asttoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKAG olkovouiag, ebpappuolovtag Tov YeVIKO SEIKTN TIHWV OTA CUYKPLTIKA
otolxela ™G aAlodamnig dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
amaltioelg yvwotornotioswv. H Etalpeia Ba e€etdoet TNV enimtwon 6AwWV TwWV MOPAMAVW 0TI OLKOVOULKEG
NG KataoTtdoelg av KoL Sev avapéveTal Kapia enidpacn amno tnv ebpopuoyr Tou mPoTUou autou.

3. OYZIQAEIZ NOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwv Kataotdoswyv cUpdwva pe ta Atebvn Mpotuma Xpnuatootkovoukng Avodopag
(ANXA) amottel artd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleC emnpealouv
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Ta oTolelol TOU EvePYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLNOELG TwV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KOBWG Kol Ta €008a Kal ££08a KATA TLG TAPOUCLALOUEVEG TTIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TTIoU MepAapBavovtal f emnpealouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EwWv OXETIKA Ue afleg n
ouvOnKeg, oL omoieg Sev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng twy
OLKOVOULIKWYV KOTaoTAoewv KAl w¢ €K TOUTOU TO MTPAYLOTLKA aroTeAEéopaTa Unopet va dtadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUavTK OTAV €lval CNUAVTLIKA yla ThY
XPNMOTOOKOVOULKY) KOTACTACN KOl Ta amoteAéopata tng Etalpeiog kal amattel Tg mo SUOKOAEG,
UTLOKELUEVIKEG I TtepUMAOKEG KPLoelg TNG Aloiknong. Ol eKTIUAOELG Kal oL KpLoelg TnG Aloiknong Baaoifovtal
otnV gunelplo tou mapeABOVTOG Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoia Bewpolvtal AOYLIKA 0TI CUYKEKPLUEVEG OUVONKECG, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv Slabéoiuwv MAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UTIOPOUCE VAL ETINPEACEL TOL KOVOUALO TWV OLKOVOULIKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng ehaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL Oomoleg £XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEC KATAOTAOELG (EKTOG eKElVWV TOU
avaAlovtal oTn Inueiwon 3.2), avaAlovial KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNUOTOOLKOVOLKG OTOLXELD TOU EVEPYNTLKOU EALYXOVTAL YL OMOUELWON OMOTESATIOTE YEyoVOTa N
OAAQYEG OE KOTOOTAOELG SElXVOUV OTL N AoyLOTLKA afia Toug Umopel va unv eivat avaktnoun, cupdwva e
TN AOYLOTLKN TIOALTIKH Ttou epLypadetal otn Inpeiwon 4.1.4.3.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPASOXEC

JUYKeKPLPEVO TIOOA Tou TtepltAapfavovtal 1 ennpedlouv T OIKOVOUIKEG KoTaoTtdoel kabwg Kal TLg
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKEG
oL omolec dev eival SuvaTtov va elval YWwoTeG Pe Befatdtnta Katd tnv nepiodo cuvtaéng Twv OLKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikg oOtav  elval onuavilky ywo tnv
XPNMOTOOKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etaipsiag kal amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1 TIEPLTTAOKEC KploeLg TnC Aloiknong. H Etatpeia afloloyel TEToLeg eKTIUNOELS O cuveXn Baon,
Baollopevn ota AnmoTeAECUOTA TOU TTAPeABOVTOC KOl OTNV EUTELPLO, 08 CUCKEWPELG e ELOLKOUG, O TAOELG
Kal oe AMeg peBodoug oL omoieg Bewpouvtal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TiPOBAEYELG OXETIKA UE TO WG OUTA eVOEXETOL VOl 0AAGEOUV O0TO PEANOV.

i) MNpoPAeydn yia popo eloodnpatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolV otig HopoAoyLKES apXEC Kat TtephapBAvel Tov Tpéxovta ¢Opo ELCOSNUATOG yia KABE xpron
Kal TpOBAeYn yla Toug mpocbetoug popoug ou TBavov va pokuouv o popohoykols eréyxout. H
TeEAKN eKKaBApLon Twv POpwv €L00SAUATOC TLBAVOV va aItoKAIVEL aTtd Ta OXETIKA TOCA Ta omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELC (Mepattépw mMAnpodopieg otn Inueiwon 21).

ii) Emuétpnon gUAoyng agiog

H Aloiknon Xpnolwlomolel TEXVIKEC amotiunong MPOKeWévou va Tipocdlopioel tnv evAoyn afla Twv
XPNLOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TIUEC EVEPYOU ayOPAC) KOl TWV LN XPNHOTOOLKOVOULKWY
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otolxelwv Tou evepyntikoU. H Stadikaoia autr) meplAapBAvel T SLEVEPYELO EKTLUNCEWVY KOl TTAPASOXWY
oavadopLKa UE TO Tipnpa mou Ba KaTtéBAAAOY OL CUUUETEXOVTEG OTNV Ay0opaA YLa TNV ArOKTNon TWV V AOyw
XPNLOTOOWKOVOULKWY HEowV. H Aloiknon Baoilel Tig mapadoxeg tng os mapatnpnolpa Sedopéva, wWotoco
auTO Sev eival MAVTOTE eDLKTO. ITIC MEPUTTWOELG QUTEC, N Aloiknon xpnowomolel Tnv kKaAutepn Sltabéotun
TANPOPOPNON YLA TIG EKTIUNOELS TNG, PACLIOMEVN OTNV TIPOYEVECTEPN EMMELPIO TNG CUVEKTLLWVIAG TLG
SlaBéoipeg mAnpodopieg. Ol eKTILWHEVEG EUAOYEG atlec pmopel va Stadépouv amod TIC MPAYHATIKEG afieg
mou Ba mpayuatonololvTay ota MAaiola piag cuviBoug cuvoAAayrg KAatd thv nuepopnvia avadopdg Twv
OLKOVOULKWY KOTOOTACEWYV (Mepattépw mAnpodopieg otn Inueiwon 29).

iii) AmoOépara

H Etalpela yla TNV amotipnon tTwv amoBepdtwy tTng eKTIUd, BAosl ekBEoEwWV AMOTIHNONG OTOTIOTIKWY
oTolXElWV KaL TWV CUVBNKWVY TNG AYOPAG, TIC AVUUEVOUEVEC TILEG MWANONG KaL TO KOOTOC TEAELOTOLINONG KoL
S1dBeonc Toug, ava katnyopla anobeudtwv.

iv) QdéApeg {wEG amooPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etapeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel o kABe mepiodo avadopadg tnv wdEALUn {wn Kot
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTIKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BEOULKEC KAl OLKOVOULKEC e€eAi€elg, KABWCE Kal TNV eumelpio amd Tnv ekPeTtdAAevon touc. Tnv 31/12/2025 n
Aloiknon ekTipd OtL ot WPHEAUEG IWEC AVTLTPOCWTTEVOUV TNV QVOUEVOUEVN XPNOLLOTNTO TwV oTolXelwv Tou
evepynTKoL.

v) MpoBA£YPelg yia epBaAAOVTIKH AOKATAOTAON

H Etalpeia oxnuoatilet mpoPAsPn £vavil TWV OXETIKWVY UTIOXPEWOEWV TNG yla amofénAwaon Tou TeEXVIKOU
€€0MALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANopPEOUV amd TV
kelpevn meplBaAdoviikry vopoBeoia 1 amd OeOUEUTIKEG TPAKTIKEC TNG Etatpsiac. H mpoPAsyn
QMOKATAOTAONG TEPLBANAOVTOG aVTAVAKAQ, KATA TNV NUEpOoUNnVia avadopdc, tnv napovoa afia (Bacel Tou
KataAMnAou mpoefodPAnTIKOU EMITOKIOU) TNG UTIOXPEWONG OMOKATAOTAONG UELWUEVNG UE TNV EKTLUWHUEVN
QVOKTAOLUN alo TwV UALKWY TTOU EKTLUATAL OTL Ba armoénAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
oTLG Znuewwoelg 4.1.5 kat 16).

vi) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTALLTHOELG

H Umapén evOeXOUEVWV UTIOXPEWOCEWY KO QTMALTNOEWY, amattel and tn Atolknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cUpBouv 1 va
punv oupPolv koBwW¢ Kol Twv TLOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaotnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNCEWVY £lval pLa
moAUTAokn Sladikaoia Tou TEepaPBAvVEL KPLOEL OXETIKA e MEAAOVTIKA YEYOVOTd, VOUOUG,
KOVOVIOUOUCKTA. MetaBoAEéC oTig Kpioelg i otig Sleppunveieg elval miBavo va odnyrnoouv os pla avénon n
ML pelwon Twv evOeXOUEVWY UTIOXPEWOEWV TN Etalpeiag oto péAAov. Otav npdoBeteg mAnpodopieg
kaBlotavrat dtabéoiueg, n Aloiknon tng Etalpeiog enavetetdlel Ta yeyovota BAcel Twv onolwv pnopet va
o8nynBei kot og avaBeswpnon Twv ektipunoswv ¢ (BA. Inueiwon 32).

4. TMEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MOAITIKQN

OL KUpPLEG AOYLOTIKEG QpPXEG TIOU ULOBeTABNKAV KOTA T TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTQOTAOEWVY £ival oL akOAouBOec:
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4.1.1 Aula otolyEio TOU EVEPYNTIKOU

To duha otolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv Ta SIKALWUATA XPIOEWS TWV EKTACEWV HE SACLKO
XOpaKTNpa, Omou eykabiotavrtal ta AloALkd Napka, TIg ayopalopeveg adeleg ALOAKWY MApKwv.

Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KAaTaxwpoUVTaL
OTO KOOTOG KTNONG TouG. Ta QUAX OTOLYELQ TOU EVEPYNTIKOU TIOU OTTOKTWVTOL WG UEPOG ETILXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo ToUug KATA TNV NUepopnvia e€ayopag.

META TNV apXLKI aVOYVWPELOT, TOL AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC eiov
TIC CWPEUHEVEC AMOOPBECELS KAL TIC TUXOV CWPEUHEVEG {nUieg anopeiwong. OL amooPeoelg SlevepyolvTal Pe
Baon tn otabepr nEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV OToLXElWV Tou evepyntikol. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTIKoU TNG Etalpeiog éxel menepacpevn whEAUn wn.

H mepiodoc kot n péBodog amdoPfeong emavetetalovrol Touldylotov otn AREn kABe etrolag meplodou
avadopdc. ANayEG otnv avapevopevn woEAun wn and kabe Aulo otolxelo Tou evepyntikoU
avTeTwrilovtal we pia aAayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodol amodoPeong kal ot whEAeC {wEC Twv AUAwWY oTtolyeiwv Tou evepyntikol NG Etatpeiag

ouvoyilovtal wg e€Ng:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUpYLOC EVEPYELAKWY OTAOUWV Stabepn 30
AKQLWHATA XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBbepn 30

Ta képSNn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog Aulou otolxeiou tou
evepynTkoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amod TNV eKkmoinon Kol tng
TPEYouoag aflag tou mayiou, kot avayvwpilovtal ota KEpSN 1 otic {nuieg tng nepldodou.

(a) Ao pata XponG EKTACEWV LLE SACLKO XOopaKTApa

H afia Twv SIKAWUATWY XPOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykobiotavral ta AloAkd
Mapka mepAaBAVEL TO KOGTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPBECEWY KOl TUXOV TTOUELWOEWY TNG aiog TOuG.

(B) Adeieg Topaywyne, EYKOTAOTOONG Kou Aettoupyiag EVEPYELOKWV otaOpwv
O SLadopol TumoL adewwv TI§ omnoleg katéxel n Etalpela, TG mapéxouv Tn SuUvVATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG LOVASEG 1) TO Sikailwpa va mapdyeL Kol va TwAsL evépyela.

Ol €KAOTOTE UPLOTANEVEG GUVONRKEG TNG AYOPAC TIAPEXOUV TIG ATOLTOUMEVEG eVOELEELG avadOpLKA E TV
QVOKTAOLUN afla TWV adELwY QUTWV.

H Etatpeia, Katd TV amdKTnor Touc, avayvwpilel Tig Adeleg AUTEG WG AUAX OTOLXELO TOU evepynTLKOU, OTNV
g€UAoyn aflo Toug KAl KOTOTILV ETILUETPOUVTAL e BAon TO UTIOSELYUA TOU KOOTOUG, cUdwva e TO omolo To
OTOLXElO AMOTLUATAL OTO KOGTOG TOU (TO OTmoio €ival n KATA TNV anoktnon eVAoyn a&ia Tou) LELWPEVO HE TIG
OWPEVUEVEC ATIOCBECELG KA TLG TUXOV owpeUUEVEG TIPOoBAEeLg amopeiwong. OL antooBéaelg Stevepyouvtat
pe Baon tn otabepr nEBodo katd tn Sldpkela TG WEALNG LwNG TWV OTOLXELWV AUTWY, N oMol AVEPYETAL
oe 30 £Tn yla Ta £pya MOPAYWYNCS NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUEG TINYEG EVEPYELAC. H Evapén tng
andéofeong Twv OmMoKTNOEVIWY adELWV TPAYHOTOMOLEITAL KATA TNV NUEPOUNVIA OAOKANPWONC TNG
KOTAOKEUNG TOU €KAOTOTE MAPKOU KL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadoplka LE
TOUG eAéyyoug amopeiwaong, BAEne avaAutikd Znueiwon 4.1.5.
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4.1.2 Evowparta naylo

Ta mayla otolxeia tou evepynTkoL ametkovilovtal ot OKOVOUIKEG KaTaoTAoELG OTIG afieg KTHoNG Toug,
pelov TIC owPEUPEVEG ATOOPETELG KaL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebocov UTIAPYOUV.
To KOOTOC KTAOoNC TepAAUBAVEL OAEC TIC AUECA ETILPPLTTOUEVEC SATIAVEG YL TNV ATIOKTNON TWV OTOLXElWwV
QUTWV.

MeTtayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAUENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV f wg
£eXWPLOTO TAYLO LOVOV KATA TNV EKTACHN TIOU OL SATAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA O0dEAN
TIOU QVOMEVETOL VO ELOPEUCOUV QMO TNV XPron TOU Tayiou otolyelou Kal To KOOTOC TOUG WUMopel va
enmpetpnBel aflomota.

Ta otoela Twv evowpoTwy mayiwv Staypddovtal Katd TNV MWANCn N TV andécupon Toug ) otav dev
QVOLLEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexlOUevn xprion Tous. Ta kEpdn 1 ol {nuieg mou
T(POKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapBAavovtal ota anoteAéoHaTa TG XPROoNG
KaTd tnv omola Slaypadetal To v Adyw maylo.

OL amooBEoelg TwWV OTOWXEIWV TWV eVOWHOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amooPévovral)
umoloyilovtal pe thv otabepn pEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG ENG:

QpéApun {wn (o€

€tn)
Ktipla kat texvika £pya 8-30
MnXOVALOTA KOL TEXVLKEG EYKATOOTACELG 3-30
EmumAa ko Aoutdg e€oMALOUOG 3-12

Ot wWhEAUEG TWEG TWV EVOWHOTWY TIAYLWV UTIOKELVTOL O emOveE£TOON TOUAAXLOTOV KABE TEAOC Xprong o€
eninedo Oulou TEPNA ENEPTEIAKH MABETE otov omolo n etatpeia avikeL

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktnolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpueoca wg £€060 ota amoteAéopata. Katd tTnv mwAnon Twv EVOWUATWY TTayiwy,
oL 81adopEC PHeTOfV TOU TIUAMATOC TTOU AaBAVETOL KAl TNC AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
A {nuieg ota amoteAéopata.

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KATA TNV omoia
TipaypatonolouvTaL.

4.1.3 Anopciwon afiag pun kukAodopoUviwv oToEiwv TOU evepynTikoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0l TO EVOWHUATO KOL L0WLOTO TIAYLOL TIEPLOUGLAKA OTOLYXELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOopEL va unv givat Aéov avakthowln. Otav n avanooBeotn afio TwV EVOWHUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholun afla toug, tote To cmumAéov Toco adopd {npia
QITOMELWONG KO KaTtaywpeital ansubeiag we €€060 ota anoteAéopata. AVtioTtoL o, To XpNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTIKOU TIOU UTIOKELVTOL O EAEYXO QMOMELWONG (epdoov udioTavial oxeTIKEG evOelgelg)
glvol oTolyela Tou evepynTKOU ATMOTIHWHEVA OTO KOOTOG KTONC.

Mo Toug OKOTIOUC TOU EAEYXOU QUMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OpASOmoLoUVTaL OTO XOUNAOTEPO
emninedo yla To omolo oL TapelakEG pogG Suvartal va poadloplotouv Eexwplotd. H avaktioun afla evog
TeploucLlakol otolxeiou elval n peyoAutepn afla petafl tng eVAoyng alag Tou TEPLOUCLAKOU OTOLXELOU
pelov Twv €€66wv MwAnong kal Tng aglag xprnong. MNa tov unoAoylopod tng aflag Adyw xpnong n Awoiknon
EKTLUA TIG LEANOVTIKEC TOELOKEG POEC QIO TO TIEPLOUCLOKO OTOLXELO 1 TN povada dnpLoupyLag TAUELOKWY
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POWV Kal €TAEYEL TOV KATAAANAO cuvteAeoTh Poe€OPANGCNG yla va UToAOYLoEL TV mapoloa afia Twv
MEAAOVTIKWYV TAUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUC, TO OTolo
elval to uPpnAdtepo petagu evAoyng afiog peiov ta kK6OTN MWANONG Kot TNG agiag Adyw xprong.

Ma tov mpoodloplopd tng atiog Adyw xpnong, n Awoiknon mpoodlopilel TIC EKTIUWHEVEG UEAAOVTLKEC
TOMELAKEG POEC Yyl KABe Movdada Anploupyiag Toapelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOEEOPANTIKO ETUTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Mapoloa afla aQUTWV TWV TOUELNKWY POWV.
MpogfodAnTikol mapayovieg npoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv
Kol avTLKOTonTPi{ouv Ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla kKabe
€voL amo auta.

Mepaltépw XpnoLUomolouvTaL TapadoXEG OL OTIOLEG EMKPATOUV OTNV ayopd TNG eVEPYELOC. Aedopévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAG , N Aloiknon ekTd nwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedpBolv aflomiota Aappdavovtog umton LoTopLKA CTOoLXE L.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HeElwVOUV TTpwTa TN AoyLloTikn afia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoeg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNC Movadoac Anuoupyiag Tapetakwy Powv. Me e€aipeon
v umnepaio, OAa TO OTOLXELD TOU evepynTIkoU petayevéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWVOUV OTL N TponNyoULEeVn avayvwploBeioa nuia amopeiwaong toug dev udiotatal MALOV.

Mia {nuia anopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupylag Tapelakwy Powv
umepPaivel Tnv Aoylotikn tng aia.

Je pia TéTola TEPUMTWON, N auénuévn AoyloTikn afia Ttou meplouctakol otolxeiou, v Ba umepPalvel Tn
Aoylotikn aia, mou Ba gixe mpoodloplotel (kabBapng anocBeong), av dev eixe avayvwplotel kapia Inuia
amopEeiwaong, 0To TEPLOUCLOKO OTOLXELD, O TIPONYOUHEVD £TN.

4.1.4 XpnNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU UECOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO OTtav
EKTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVOLKOU OTOLXEloU Tou
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovtal ouowwdwg OAoL ot kivduvol kalL ta odEAN TOU OXeTIovtol HE TO OCUYKEKPLUEVO
XPNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOLKH UTIOXPEWGON amoavayvwpiletal anod
v Katdotoaon Owovopikng Oéong otav, kot povo otav, e€odAeital — dnAadn otav n S€opeuon mou
KaBopiletal oTn cUUPBACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.1.4.2 Tagvopunon Kat opXLKi avoyvwpLon XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS TToU Sev TtepAapBAvVoOUY £Vol ONUOVTIKO OTOLXEID Xpnuatodotnong
KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETILUETPOUVTOL ApPXIKA otnv gVAoyn afla mpocBETovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC EKTOG QMO TNV MEPLUTTWON TWV XPNHOTOOLKOVOULKWY OTOLXEIWV TOU
EVEPYNTLKOU TIOU ETUUETPOUVTOL OTNV €UA0YN afla HECW TWV ATOTEAECUATWV.
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Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd ekelva mMou amoteloUv Kaboplopéva Kal

QITOTEAECUATLKA LECA QVTLOTABLONG KIVOUVWY, TAELVOUOUVTOL OTLG AKOAOUBEG KOTNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

®  XPNMUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla HECW TWV ANOTEAECUATWY, KOl

H taflvopunon kabe xpnUaTtooLlKoVopLKOU oTolXelou Tou evepynTikoU, mpoodilopiletal Baost:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikoU, Kal

®  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUG.

‘OMa ta €00da kal Ta £€06a TTOU OXETI{OVTOL LLE TO XPNUATOOLKOVOLLKG OTOLYELQ TOU EVEPYNTLKOU KAl TO oMol

avayvwpilovtat otnv Katdotaon 2uvoAwol Elcobnuatog mepllapPfavovtal ota kovSUALa «Aoutd

XPNMOTOOLKOVOULKA OTIOTEAECATOY, «XPNLOTOOLKOVORLKA £€060» KAl « XPNLLOTOOLKOVOULKA £€008a», EKTOG

and TNV ONMOMUELWON TWV EUTOPKWY OTMOLTACEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QTTOTEAECUATWV.

4.1.4.3 MetayeVEOTEPN EMLUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTLKOU

XpnUaToOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO a00BECUEVO KOOTOG

‘Eva XpNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
Slakpatnon Pe oKomo TV eloTpagn oUUPATIKWY TAUELAKWY POWVY,

Il. Ol CUUPOATIKEG TOMELAKEC POEC TOU XPNHUOTOOLKOVOULKOU OTOLYEIOU TOU e€vepynTikoU cuviotavtal
OTOKAELOTIKA O€ amomAnpwpn kedalaiou Kal TOKwv €Tl tou aveédpAntou umoloimou (“SPPI”
KpLTrpLo).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

anooBeopévo KOoToC BAoEL TNG LEBGSOU TOU MPOYHOTLKOU ETILTOKIOU. ITIC TIEPUTTWOELG KOTA TLG OTOLEC N

enidpaon anod tnv nposfddAnon Sev eivat onpavtikn, n nposfddAnon mapaleineral.

H katnyopla emuétpnong oto amooBeoUéEVO KOOTOC MEPAAUBAVEL, N TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkoL OwG SAVELA KOL ATIOULTHOELG e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SV

Slampaypatelovtol o KATIOLH EVEPYO ayopq, TOHELOKA Stabéoua Kal Tapelakd .woduvapa, kabwg emiong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALTH OELG.

XpNUATOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU ETULUETPNUEVA OTNV EUAOYN afia pEOw TWV AMOTEAEoUATWYV

T XPNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTOU ATOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

mepAAUBAVOUV TA  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopla, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA oToLXela TTou poablopilovtal KaTd TNV apxLkn avayvwplon otnv eUAoyn

afla HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TTOU UTIOXPEWTLKA Bat TIpETEL

va eTUETPnBoUV otnv eVAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaflvopoUVTaL WG SLOKPATOU LEVA TIPOG EUTIOPLO EAV OTTOKTWVTOL

LE OKOTO TNV MWANCN A TNV €Movayopd Toug oto gyyU¢ HEANOV. Mapdywyo CUUMEPIAOUPBAVOUEVWV TWV

EVOWHATWUEVWV TIPAYWYWV EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

QTTOTEAEOUATIKA HECA QVTIOTABOLLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO UE TOUELOKEG POEC TTOU Sev elval povo MANPwWHEG Kedpalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTTOTLULWVTAL 0TV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEapTNTA Ao To

ETUXELPNUATLKO LOVTEAO.

4.1.4.4 Amopeiwon XPNHATOOLKOVOHILKWY GTOLXELWV TOU EVEPYNTLKOU
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H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, KABWCE AVTIKOTESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon
T(PAYHOTOTOLNBEVTWY {NULWV LE TNV OVAYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV.

H amopeiwon opiletal oto AMXA 9 w¢ avapevopevn MoTwTk {nuia (ECL), n onola eivat n Stadopd petaty

TWV CUUPOTIKWY TOULOKWY powv ToU OGEIAOVTOL OTOV KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU AVOHEVETAL va eloTipayxBoulv, SnAadn ta eAelppata

LETPNTWV TIOU TPOKUMTOUV Omd yeyovota abétnong, mpoeodAnUEVO KOTA TPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etalpeia avayvwpilel TpoPAEPELC QMOMUEIWONG YO OVAUEVOUEVEG TLOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXEld, EKTOC EKEIVWY TIOU EMPETPOUVTAL OTNV eUAoyn afla pLéow Twv

anmoteAeoHATWY. O OTOXOG TWV OMALTHOEWVY ANopEeiwang Tou AMXA 9 gival va avayvwploeL TIG AVOEVOUEVES

TUOTWTLKEG {nuieg yla to ocuvolo tng Sldpkelag (WG evoC XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog £xel aufnBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amno 1o edv n afloAoynon

yiveTal oe SUANOYIKO I €EQTOULKEVUEVO EMIMESO, XpNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU pUmopouv va

oUuMexBoUv, BAceL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwv, oAAA Kal oTolxelwv Tou adopolv ot

AOYIKEG HEAOVTIKEG EKTIUAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovrog.

Mo TV epappoyn NG OVWTIEPW MPOCEYYLONG Tipayatornoleital SLakplon Hetaly:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV 0O TILOTWTIKOG Kivouvog Sev £XeL ETILOEIVWOEL GNUAVTLIKA
LETA TNV apXlK avoyvwplon N ta omola £Xouv YOUNAO TMIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopag (Itadto 1) kot ylwa ta omolo avayvwpiletal n aVOPEVOUEVN TIOTWTIKN {nuia yla toug
enopevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OMOIlwV 0 TILOTWTLKOG Kivouvog £xel embelvwOel onUaAVTIKA
LETA TNV apxLKA ovayvwpeLon Kot Ta onoia §gv €xouv xapunAd moTwtko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplleTal N avapevopevn moTwTtkA Inpia €wg tn Anén
TOUG.

¢ TWV XPNHOTOOLKOVOULKWY OTOLXElWY YL T OTolal UTIAPXOUV OVTIKELUEVIKEG amodbeifelg anopeiwong
KOTA TNV nuepounvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
{nuia €wg ™ ARén Touc.

ELITOPIKEG amaLTHOELS, AOUTEC QTTOUTHOEL KOl OTTOUTHOELG OTTO OUUBOELG TEANTEC

H Etaipeia edapudlet tnv andonolnuévn mpoogyylon tou AMXA 9 yLa TIG EUTOPLKEG KAL AOUTEG QAT OEL,

KOBWE KoL ylo T QTIOLTACELC OO KOTOOKEUAOTIKEC OUMPBACELS KOL TIC QMALTAOEL AMO HLOOWOELS,

uTtoAoyiZovTag TIG AVOUEVOEVES TILOTWTIKEG {NULEC yLa OAN TN Sldpkela {wng TwV WG Avw oTolXElwy. ZTnNV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG I{nUiec ouvioToUv TIG avapevopeveg eMAelelg oTig

OUMPOATLKEC TAUELAKEG POEG, AopPBavovtag uTton To eveXOeVO aBETNONG 0€ OMOLOSNTIOTE oNElo KATA TN

Slapkela {wNAG TOU XPNOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOUO TWV OVOAUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etaupeia xpnolpomolel €vav mivaka TpoPAEPewv €xoviag OMASOMOLNOEL TA OVWIEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢von Kal evnAlkiwon twv umoloinwyv Kat AapBdvovrag umoyn

SlaBéolpua LoTopLKA oTolxelo o€ OXEON e TOUG ODENETEC, TPOCAPHOCUEVA VLA LEAAOVTIKOUG TAPAYOVTEC O

OXEON UE TOUC OQEINETEC KAL TO OLKOVOMULKO TepLBAAAov. Mepautépw avaluon TAPOUCLAETAL OTLG

Ynueiwoelg 10 ko 11.

4.1.4.5 Tagvopnon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV
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Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOCELC,
TPOUNOEUTEC KOl AOUTEG UTIOXPEWOELS, KABWG KoL TapAywyd XPNHUOTOOLKOVOUIKA MpEéoa. Ot
XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOoTog, Tou eival n eVAoyn atia tou
QVTAAAAYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToVv SaVeLoUO. MEeTA TNV apxLKA
ovayvwplon, ol XpNHOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPOUVTOL OTO AMOCBECUEVO KOOTOG Pe BAon T
LEBOSO TOU MPAYUATLKOU ETLTOKIOU, Pe e€alpeon TO TAPAYWYO TA OTIOLO LETOYEVEDSTEPA ETILUETPOUVTOL OTNV
gvhoyn aflo pe Tic peTaBoAég va avayvwpillovtol ota anoteAéouata (eKTOG amd Ta mopAaywya Ta onoia
Aewtoupyolv w¢ péoa avtiotaduiong, PA. Inueiwon 4.1.4.6).

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAELVOHOUVTOL OTIC BpaxumpOBeoUeG UTIOXPEWOELS, EKTOG €AV N
Etalpela Satnpel avemidpuAakta to Sikaiwpo vo PeTadEPeEL TRV TAKTONOINON TNG XPNUATOOLKOVOULKAC
UTIOXPEWONG TOUAAXLOTOV 12 PAVEG LETA TNV NUEPOUNVia avadopdg Twv Okovoulkwy Kataotaoswv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoelg tng Etalpeiag avayvwpilovtal apxlkd oTto KOOTOG, TO ONMOI0 OvVTOVAKAQ TNV
gUAoyn afila TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA Aueoa £€oda clvaldng, omou autd sivot
ONUAVTIKA. META TNV apXLK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLLOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MLTOKIoU. To amooBecpévo KOoTog umoloyiletal agou
AndBoLV unoPn damadveg £kdoong Kal n Stadopd HeTAL TOu apXLKol TToooU Kol Tou TocoU ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal
OTTOMELWVOVTAL KAl LEOW TNG Stadikaaoiag andaBeonc.

(ii) EUITOpPLKEG KOl AOLITEG UMTOXPEWOELG

To umtéAouta TPOPNBOeUTWY KoL AOLTTWY UTIOXPEWOEWV avayvwpilovtal apxlkd otnv eVAoyn afia Toug Kal
EMLUETPOUVTAL PETAYEVECTEPA OTO QNMOCPBECUEVO KOOTOC Xpnolpomolwvtog th pEBodo Tou mpayuatikol
€TUTOKIOU.

OL EUIMOPLKEC Kal AOLTIEG BpaxuTpOBeoueg uTtoxpewaoelg Sev eival Tokodpopol Aoyaplacpol kot cuvhOwg
Sdlakavovilovtal pe Baon T cUpPwVNOELoEC TIIOTWOELG.

4.1.4.6 MNMoapdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA avTIoTABLoNG

OL moALtikég NG Etaupeiag yia t Soxeipion tou KwdUvou eivol eVOPUOVIOUEVEC UE TIC QTIALTAHOEL TWV
MpotUnwv Kat epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVSUVWV.

2ta mAaiola Slaxeiplong kwduvou, n Etalpeia xpnoyiomnolet:

-  TOPAYWYd XPNHUOTOOLKOVOULKA HECA QVTOAAQYNG ETUTOKIWY YyLO VA AVTLOTABULOEL TOUG KLYSUVOUG TTou
ouvOEovTal e TN LEAAOVTLKN SLAKUAVON TwV LETABANTWY ETLTOKIWVY Saveilwy Tou £xeL cuvalel,

Ta mopaywya XPNUATOOLKOVOULIKA gpyadeio avayvwpilovtal apxlkd otnv eVAoyn afla Toug katd tnv
nUepopnvio TNG cUUPAONG KAl LETAYEVECSTEPA ETLUETPWVTAL oTNV gVAoyn afia toug. OL ueTaBoAég otnv
gvloyn afla Twv MOPAYWYWV XPNUOTOOLKOVOULKWY epyaAeiwv avayvwpilovtal oe KABe nuepounvia
avadopd¢ eite ota amoteAéopata eite ota AoMA OUVOAIKA eloodrpata tng Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNLOTOOLKOVOULKO HEGO TANPOL TIG tpoUmoBEaelg
TNG AOYLOTIKAG AVTLOTABULONG KIS UVWV Kal, Epooov autd LoxUEL, avaloya LE TN ¢pUCN TOU QVTLKELULEVOU TNG
QVTLOTABULIONG.Katd tnv nuepounvia tng ouvaAlayng, n Etalpeia kataypddel tn oxéon MeTAty TOU
QVTLOTOOULOTIKOU £PYOAEIOU KOl TOU OVTIKELHEVOU avtlotadulong, Kabwg kol tov okomo Slaxeiplong
KLv8UVOU Kal TN oTpATNYLKAG UAoToinong cuvaAlaywyv avilotabuiong kwvduvou. H Etaipeia kataypddel
emiong, Téo0 Katd TN Snuloupyia TNG CUVOAAAYAC AVTLOTABLLONG OCO KOl 0T CUVEXELD, TO KATA OGO Ta
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€pyoAEl0 TIOU XPNOLUOTIOOUVTOL OE QUTEG TIC aAAayECG €lval AMOTEAEOMOTIKA OTO va avilotabuilouv
SLOKUUAVOELG OTLG TAUUELAKEG POEG TWV OVTLIKELLEVWY AVTLOTABOULONC.

Ta mopdywya XPNHOTOOLKOVOULKA TIPOIOVTA amoTLwVTaL otnv 0Aoyn afia Toug Katd TNV nUepounvia
avadpopdc e TG LeTaBOALC va avayvwpilovtal ota amoteAéopata. H eUAoyn afla Twv ev Adyw mapoaywywv
npoaoblopiletal kupiwg pe Bdaon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA
WOpupuata. E€aipeon amoteAolv TO MOPAYWYQA TIOU AEITOUPYOUV WG HECA QVTLOTABULONG Ot OXEOELG
QVTLOTABOULONG TOMUELOKWY POWV, Yla Ta omola amalteitol £l61KOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABULONG elval KATAAANAN yLa AOYLOTLKN avTlotaduiong étav mAnpouvtal OAa Ta akoAouBa kpLtrpLa:

e n oxéon oavrtiotabuwong mepthapPdavel povo eMAEEILO pECO  OVTLOTABUIONG Kol  eMAEELUQ
avTlotaBuLopéva oTolxeia.

e KATA TNV €vapén Tng ox€ong avilotabulong UTAPXEL eMionUoC MPOOoSLOPLOUOC Kal TeKUnpiwon Tng
OX£0NG aVTLOTABULONG Kol Tou oTdXou TG Slaxelplong KvdUVWY TG OLKOVOULKNG OVIOTNTAG KOl TNG
OTPATNYLKNG TNG yLa TN SLevEpyELa TG avtlotdBuong. H tekpnpiwaon neptAapBavel Tov mpocdloplopo
TOU HEOOU aVTLOTABLONC, TOu avTlotabuLlopévou otolxelou, TNg $UONG TOU avTloTaOULoUEVOU KIvEUVOoU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKI ovTotnTo Ba aLoAOYNOEL KATA TTOCOV N OX£CN AVTLOTABULONG
KOAUTITEL TI( QTTOLTACEL OTNMOTEAECUATIKOTNTOC (CUMMEpAAUPAVOUEVNG OVAAUONG YA T TINYEG
OVOATIOTEAECUATIKOTNTOG TNG QVILIOTAOULONG KAl TOU TPOTMOU TPOGSLOPLOMOY TOU OUVTEAEOTH
avTotaduwong).

e 1 oxéon avtlotddulong KaAUTTEL OAEG TIC OKOAOUBEC AMALTHOELS OMOTEAECUOTIKOTNTAG: (0) UTIAPXEL
OLKOVOLLKNA OX£0N AVAUECSA OTO avtlotabuLopévo otolyelo kal oto péco avtlotadulong, (B) n emidpaon
TOU TILOTWTLKOU KWWOUVOU 8ev UTEPLOYVUEL TWV PETABOAWY oTnV afia Mou MPOKUTITOUV Ao aUTH Thv
OLKOVOULKA OX£an, KAl (V) 0 OUVIEAEOTAG aVTLOTABULONG TNG oX€ong avtotabulong eival o idlog mou
TLPOKUTITEL AT TNV TTOCOTNTA TOU AVTLOTOOLOUEVOU oToLXElOU TTOU avTLoTABUIlEL OTNV TPAYUATIKOTNTO
N OLKOVOMIKI) OVIOTNTA KoL TNV TOOOTNTO TOU MECOU QVILOTABULONG TIOU XPNOLUOTOLEL oTnv
TIPOYHOTIKOTNTA N OLKOVOULKH OVTOTNTA YLO VO OVTIOTAOUIoEL TNV €V AOYyWw MOOOTNTA TOU OTOLXElOU
QvTLOTABuLoNG.

Avtiotaduion UeAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBorwy otnv eVAoyn alo Tou avaAoyel 0TV AMOTEAECUATIKA avTLOTAOULON Tou KlvdUvou

avayvwpiletal otnv kabapr B€on. Onolodnmote kEPSog N {npia anoppéetl and PeTaBoAég otnv eVAoyn aia

TIOU aVOAOYEL OTN WN QMOTEAECUOTIKY avilotabuion Kvduvwy, avayvwpiletal aueca otnv Katdaotaon

JuvoAikoU Ewoodnpatoc, oto KovOUAL «KEpdn amd XpNHUATOOLKOVOULIKA HECA QMOTIHWUEVA oTnV UAoyn

ala». Ta cwpeupéva mood ota idla kedpdAala avakukAwvovtal péow Tng Katdotaong ZuvoAlkou

Eloobnpatog ota anmoteAéopata (omd Aoutd CUVOAIKA €L00SHATA OTA AMOTEAECUATA), OTLG EPLOSOUG

OTIOU TO QVTIKElHEVO avtlotdBulong emnpedlel to amotédeopa (otav SnAadn Aappdvel ywpo n

TPOBAEMOEVN TTPOC avTloTABLon cuvaAAayn).

H avtiotabuiotiky AoyloTikry SLOKOTTETOL OTaV TO avtloTaBuilov HECO eKTIVEEL N TwAElTal, Teppatiletal N

efaokeital, i otav n avtotdbuon 6ev mMAnpol MAEOV TA KPLTAPLAL YlA OVTLOTAOULOTIKY AoyloTikA. To

OUCCWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU €XEL avayvwpLloTel ameuBeiag ota (Sla kepdalata péxpL TNV

NUEPOUNViOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO OvTloTaBuWlOUeVO otoleio emnpedlel TNV

Kataotaon uvoAikol Eloodnpatog. YTtnv mepinmtwaon mou pia avtlota®ulopevn ocuvallayn Sev avopévetal

mAéov va TpaypoatonownBel, ta kabapd cucowpeupéva kEPSN N {nuiec mou eiyav katoxwpnbel ota

anoBepatikd petadEpovral apéows otnv Katdaotaon ZuvoAikou Eloodrpatog.
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4.1.4.7 ZupPndplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Ta XPNUATOOLKOVOLKA OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOULKES UTIOXPEWOELS oupndilovtat
Kall To KaBapd moco amnelkoviletal otnv Katdaotoaon OKOVOULKNG OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva ood Kol tpotiBetal va ta ekkabapiosl og kabapn Baon nf va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KAl va SLakavovioeL TNV UTIOXPEWON TAUTOXpOVAL.

4.1.5 TMpoPAéPelg, EvEEXOUEVEG UTMIOXPEWOELG Kal EVOEXOLEVEG ATALTAOELG

MNpoPBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOVCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELG WG
anotéAeopa mapeABoOvVIwy yeyovotwy, ival mbavn n ekkaBapLor Toug HECW EKPOWV TTIOPWV Kal UMopEL va
npaypotonownBel pia aflomiotn ektipnon Tou mooou TG untoxpéwong. Ot poPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdc TWV OLKOVOUIKWY KATACTACEWYV KOL TPOCApPUOlovIal TIPOKELUEVOU Vol
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SleuBétnon ng
unoxpewaonc. Otav n enibpacn Tng XPovikng aflag Tou XPHHOTog ival onpavtikn, mood tg npoPAedng
anoteAel N mapovoa afia Twv €£66wWv TOU avapévovTal va analtnBolv TMPOKEIMEVOU va TAKTomoLnBel n
UTIOXPEWON.

Av Sev givat mAéov mBavo ot Ba amattnBel pia ekpon mMOPwWV TTPOKELUEVOU VA SLOKAVOVLOTEL Lo UTIOXPEWON
yla tnv omoia €xeL Nén oxnuatiobel mpoPAen, TOTE AUTH AvAoTPEPETAL.

Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY MOPWY WG ANMOTEAECUA Ttapouowv eopeloswv Bewpeital pn
mubavr, f to mooo tng nPoPAedng dev unopel va ektpunBel aflomniota, Sev avayvwpiletal Kopia utoxpéwon
OTL OLKOVOMLKEG KOTOOTAOEL,. Ol evOEXOUEVEC UTOXPEWOELC Sev avayvwpllovial OTIG OLKOVOULKES
KOTAOTAOEL; aAAG yvWwOoTOomoLoUVTaL, €KTOC av N mBavotnta €Kpowv TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0p£AN €lval EAayLOTh.

MBavég €lopoEG amd OLKOVOULKA odEéAn yia tnv Etalpeia mou &ev mANpoUV akOun Ta KPLTAPLAL €VOG
Teplouctlakol otolxelou Bewpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OlKOVOULKWV odpeAwv gival mbavr).

NMpoBAEYei amokataoTaon (UOLKoU Toriou

I mpoPAEPelg amokatdotaong ¢uclkoU Tomiou, n Etaipeio avayvwpilel T mpoPAEPelg ya TNV
aImoENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKA KAL TNV QMOKATAOTACH ToU TeEpLBAANOVTOC XWPOoU.
OL mpoPAePelg amoNAwong Kal omoKATAoTaong avtavakAolv Tnv mapoloa afia, KoTd ThV nUeEpounvia
avapopdc, TOU EKTLLWUEVOU KOOTOUG TIPOeEODANIUEVO e KATAAANAO ETULTOKLO.

OL mpoPAEPeLg emavetetalovtal oe kABe nuepopnvia avadopdg tng Katdotaong OKOVOULKNAG O€ong Kat
npooapudlovial TPOKEWEVOU va amelkovilouv tn mopovca afla tNg SamAvng TOU OVOMEVETAL va
eKTAPLEUOEL yla TNV ekKaBApLon TG UTIOXPEWONG AmoENAwaoNG Kal anokatdotacnc. H oxetikn mpofiedn
avayvwplletal oe avnon Tou KOGTOUG KTNONG TWV OVELLOYEVVNTPLWYV Kal arnooBEévetal e Baon tn otabepn
HEBOSO eviog NG WhEANG SLApKELaG Asttoupylag Topaywyng evépyelac.H amooBeon - £€€060 Twv
kedbaAalomolnfévtwy Samavwv amofnAwong Kol omokotdctacng mepllapBdvetal otn Katdotoon
JuvoAwkoU Eilcodnuatog padl pe tig anoofécelg Twv AoAKWY Mapkwv. Tuxov HUeTOPOAEG OTLC EKTIUNOELG
avapoplKA HE TO EKTIUWHEVO KOOTOC N HE TO TPOEEOPANTIKO €mITOKIO TpootiBevral ) adatpolvtal
avTiotolya 0To KOOTOG Tou mayiou. H emidpacn tng mpoefddAnong ToU eEXTILWHUEVOU KOOTOUC KaTaxwpeital
OTa ATMOTEAECATA WG ££050 TOKOU.

4.1.6 ‘Ecoda

JUpdwva pe to AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YLa TOV IPOoSLOPLOUO TWV 006wV amd
ouppoOAaLa pe eEAGTEC:
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1. Mpoodloplopog tng (twv) cupPBaong (cupBAcEwV) e ToV TTEAATN.

2. [MpoodLopLOPOG TWV UTIOXPEWOEWVY EKTEAEONG.

3. [pocdloplopog TG TIUNG CUVAAayYAC.

4.  EMUEPLOUOC TNG TIUNG CUVOANAYNC OTLG UTIOXPEWOELS EKTEAECNC TNG SUKBAONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia (KAVOmoLEL TIC UTTOXPEWOCELG EKTEAEONC.

H avayvwplon Twv 008wV yIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla TN petaBifoon twv ayabwv 1 Twv UTNPECLWY O €vav avtloUUPBaAAopevo. Katd tnv avabeon piag
oupBaong kaBopiletal kot N AoyLOTIKN apakoAouBnon Twy emnpocBetwy €€66wv KABWC KoL TWV AUECWV
€£66wv mou amattolvTaL yla TNV oAoKARpwaon TG cUUPBAONG AUTAG.

Q¢ £0060 opileTal TO MOCO TO OTOL0 Hia OLKOVOULKA OVIOTNTA AVOHEVEL VO SIKALOUTAL WG AVTAAAQYLA yLa
To ayaBad n TG umtnpeoieg mou petaBiface o Evav mMeAATN.

EGv To umooyopevo avtaAdayua os pla cUpPBaon meplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO OGO TOU avTaAAAQYUATOC TTou Ba SikatouTtal £vavtl ThG LeETaBiBaong Twv UTTOCXOUEVWVY ayaBwy
1 UTtNPEOCLWV OToV IEAATN. To 000 AVTAAAAYLATOG UIMOPEL Vo LETABAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, PpocBetwy mapoxwv anddoong,
KUPWOEWVY \ AAAWV TTAPOUOLWY OTOoLXELWV. TO UTTIOGXOUEVO OVTAAN YO UItopEl emtiong va LeTaBAAAeTaL, GV
TO SIKOIWHA HLOG OLKOVOUIKNG OVTOTNTAG EML TOU ovtaAAdypatog efaptdtal amd tnv €mMEAEUCN N UN
enélevon HeAoVTIKOU yeyovotog. MNa mapddslypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPoidv €xel MwANOel pe Sikalwpa emiotpodnc n edv €xel 0Bl undoxeon otabepol MOCOU WG MPOGOeTn
mapoxn anodoong yla TNV eMITEVEN CUYKEKPLEVOU 0POCHUOU.

H petaBAntdTnTa mou OXeTI(eTOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag MeAATng duvartal va avadEpetal
pnta otn oUupPacn. H OLKOVOULKA OVTOTNTA EKTWUA TO TOCO TOU UETOPANTOU  OVTOAAQYHOTOG
XPNOLUOTIOLWVTAG Hia amd T akOAouBec pebodoug, avoroywg mola pHEBodog Bewpel OTL MpoPAEmel
KaAUTepA TO OGO Tou avtaAdypoatog mou Ba Sikaloltal:

o) Extipwpevn agia —n ektipwpevn aflo looutal Ye To aBpolopa Twv otabulopévwy Baoel mBavotnTwy
TLOOWV O€ £€Va VP0G MLBAVWY TOoWV AVTAAAAYUOTOG. H ekTIHwEVN afla amoteAel KATAAANAN EKTLLNGON TOU
moooV HetoPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OVIOTNTA €XeL PeyOAo aplOpd ocupPacewv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavVOTEPO MOCO ival To PLovadikd TBAVOTEPO OGO O €va eUPOG TILBAVWV
moowv avtaAlaypartog (Atot, N povadikr mbavotepn ékBaon tng cupPaong). To Bavotepo oo amotelet
KATAAMNAN ektipnon tou moooU MPeTaBAnTou avtaAAdypatog, €av n ocUpPaocn €xel povo dUo mBaveg
ekPBaoelg (yLa mapAaSelypa, N oKOVOLLLKN ovtotnta e€acdaiilel mpdobetn mapoxn anddoaong n OxL).

H Etalpeia avayvwpilel €00da OTav LKAVOTIOLEITAL N EKTEAECN TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBdlovTag
Ta ayabad f TG UlnPEeoieg PACEL TNG UTOXPEWONG AUTAG. H amoktnon tou eAéyxou amo Tov eAATN yiveTol
otav €xeL tn duvatotnta vo KAteuBUVEL TN Xpron KoL va AVTAEL OUCLOOTLKA OAA TOL OLKOVORLKA 0dEAN amd
auto to ayabo f tnv umnnpecia. O éleyxog petafiBaletal kota tn Sldpkela plag meplddou N og
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c0oda and tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBol petadépetal otov MeAATn, ouviBwg kKatd tnv mapadoor) oe autdv, Kol Sev UTAPXEL Kauia
UTIoXPEwWan mou Ba pmopouace va eMnpedost TNV amodoxn tou ayabou amd tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPOSO0 TOU XPOVOU

H Etatpeia avayvwpilel €0080 yla pio S€opeuon eKTEAECNG TTOU EKTTANPWVETAL E TNV TIAPOS0 TOU XpOvou,
LOVO €dv popel eAoya va EMLUETPROEL TNV TIPO0SO TN WE TTPOC TNV TTANPN EKTARPWON TNG £V AOYW
6éopeuonc. H Etalpeia dev elval o B€on va eMUETPHAOEL EUAOYA TNV TPOOS0 WG TPOG TNV TTANPN
ekTIANpwWoN pilog Seopeuong ektéleong, otav Sev Slabétel Tic aflomioteg mAnpodopleg ToU amattouvTal
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T(POKELEVOU VA EPAPUOCEL TNV KATAAANAN LEBOSO eMUETPNONG TNG MPOOSOU. € OPLOUEVEG TIEPLITTWOELG
(m.x. kata ™ SldpkeLla Twv ap)Llkwy otadiwv piag cupBacng), N OLKOVOLLKA OVIOTNTA UMOPEL va NV lvat
oe Béon va emeTpriosl eVAoya To ANMOTEAEOUA pLiag SEoUEVONC EKTEAEGNC, WOTOCGO AVAUEVEL TOUAGXLOTOV
VO QVOKTHOEL TA KOOTN TIOU EMWULOTNKE YLA TNV EKTARPWOT] TNG.

ZTLG TIEPUTTWOELG QUTEG, N OLKOVOLLKI) ovToTNTa Ba MPEMEL va avayvwpioel €008a LOVO OTNV €KTOON TOU
KOOTOUC TIOU TipayHaTomolnOnke, péxpL va gival oe B£€on va €MUUETPOEL EUAOYA TO ATMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €006a amod TNV mMApoxH UTNPECLWV avayvwpllovtal otnv AoyloTikr Tepiodo otnv omoia oL Unnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUHdWVA e TN UON TwV UTINPECSLWV Tou Ba mapacyxebouv. H anaitnon ano
TOV TEAATN avayvwpiletol OTav UTIAPXEL Eva AVeU TIpoUmoBEoewv Sikaiwpa v AABEL N OLKOVOULKT) ovToTnTa
TO T{UNUA VLA TLG EKTEAECUEVEG UTIOXPEWOELG TNG OUKBAONG TPOG TOV TTEAATN.

To ouppatikd Meplouclakod otoleio avayvwpiletal otav n Etolpela €XeL LKOVOTOLOEL TIC UTTOXPEWOCELG TNG
T(POC TOV AVTLCUBOANOUEVO, TIPWV AUTOC TANPWOEL I TPV KATOOTEL omaLtnTr) n MANPWH, yla apAdeLypa
otav ta ayaba r oL untnpeoieg petaBiBalovral otov eAATn LV oo To Sikaiwpa tng Etatpeiog yio tnv €kdoon
Twoloyiou. H oupPatikr) umoxpéwon avayvwpiletol otav n Etalpsio AapPdvel tipgnuo amd Tov
QVTLOUUBAAAOUEVO WE TIPOKATABOAN 1) 6Tav Slatnpel Sikalwpa el eVOg TUUOTOC TO omoio avaBAAeTaL pLy
TNV €KTEAECH TWV UTIOXPEWOEWV TNG SUUPBAONG KOl TN HLETAdOPA TwV ayabwv ) TwV UTINPECSIWY. H cupBatikn
UTIOXPEWOH amoavayvwpiletol OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBOONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE UIO CUYKEKPLUEVN XPOVIKN OTIyUN

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV APOSo Tou Xpovou (ocUudwva pe to 6ca
avadépdnkay avwTtépw), TOTE N OLKOVOMLKA OVTOTNTA €EKMANPWVEL T OEOUEUCN EKTEAEONG Ot i
OUYKEKPLUEVN XPOVLKH OTLYUN. ot TOV TPOGSLopLOO TNC XPOVLKNG OTLYUNG KOTA TNV oMol 0 TTEAATNG AOKTA
TOV EAEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KAL N OLKOVOULKH OVIOTNTA eKMANPWVEL pia
O£0EVON EKTEAEONC, N OLKOVOULKN OVTOTNTO €E€TALEL TIG ATIALTAOELS VIO TNV AOKTNON EAEyXOU, CUUPWVA
LE T 600 avOAUTLKA avadEpovtal oTLg dlatdéelg tou AMXA 15.

OL Baoikég Katnyopiegc e008wv mou avayvwpilovtal omd deopeloel EKTEAECNC TTOU EKTTANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tnv Etaipeia eival ot €€N¢:

(i) Eoobda amd nmwAnon HAekTplkAg EvEpyeLag

Adopd og £0060 amod CUPBACELC e TTEAATEC KOUL TTPOKUTITOUV 0ltd S£0UeVOELG EKTEAEGNC TIOU EKTIANPUWIVOVTAL
LE TNV TAapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopouv. Katd tn olvtafn Twv OLKOVOMULKWY KATOOTACEWV Aoyilovtal wg €006 €LOTIPAKTEA N
TioloynBévta, ta £é0oda and nAekTplkn evépyela ayopacBeioa anod tov AIAXEIPIXTH AME KAl ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEN) rj GAAo TteAdTn ToU SEV €X0UV OKOUN TLLOAOYNOEL.

Mo to aLtoALka mapka tng Etatpeiog mou mouAdve Ty mapayoevn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAMAnvIkd Xpnuatiotiplo Evépyelag) os TIHEG ayopdc, Ta £€008a amo TNV TWANGCN NAEKTPLKAC EVEPYELAG
avayvwpilovtal pe Paon tnv mMoodTNTA NAEKTPLKNAG EVEPYELOG TOU TaPaSISeTal Ot TIUEG Qyopag yla
oUVAAAQYEG Ml TOTOU, 0TV MANPOUVTAL OAd TA KPLTAPLO avayvwplong ec0dwv. H Etalpeia mpokeévou va
LELWOEL TNV £KOECK TOU OTNV CUYKEKPLUEVN Oyopd XPNOLUOTIOLEL TTapdywya HECA TIOU TtepLlypddovtal otn
onueiwon 15 avwtépw. To mpoidv NG ekkaBdpLong Twv v AOyw Tapaywywyv NeplapBavetal ota €coda
arnd NwWAnon NAEKTPLKAG EVEPYELAC.

(ii) Tokou

Ta é00da TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.

4.1.7 ®dpog eLcodnpatog
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H emupapuvon tng xpnong pe $oOpoug £l006NUATOG amoTeAsital amd toug TpEXovteC POPOUC, TOUG
avaBaAlopevouc popoug Kal TiG SLadopeC popoAoylkol EAEYXOU TTPONYOULEVWY XPHOEWV.

Tpéxouoa Mopoloyia Elcodrpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong OwkovouLlkng Oéong tng Etalpeiag mou
neplhappaveral otig Okovouikég Kataotdoelg, oupdwva e Toug GopoAoyLlkouc VOUOUC TTOU LoXUoUV oTnVv
EAAGSa. H damavn yla tpexovia ¢popo eloodnpatoc mepthappavel tov $¢Opo el0oSAUATOC TTOU TIPOKUTITEL
Baoesl twv kepdwv tn¢ ETatpeiag onwe avapopdwvovtat ot popoloyIkeG TG SNAwaoeLg Kal TpoPBAEPELS yia
nPooBeToUG POPOUC, Kol uTtoAoyileTal cUUPWVA LE TOUC BETUOBETNUEVOUC I} OUCLOOTLKA BEaUOBETNUEVOUC
$opoAoyLKOUG CUVTEAEOTEG.

AvaBaiAopevn @opoloyia Elcodrpatog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TIOU OXETIOVTOL JLE TOL OLKOVOULKA Bapn
N od£An mMou mpokUMTouV otnv Xpnon ala é€xouv ndn kataloylotel 1 Ba KataAoylotoUv amo TIg
dopoloyIkeG apyEC os SladopeTikég xpnoelg. O avaBarropevog popog sloodnuartog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWONG TTIOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLoTIKNG aflag Kal Tng
$opoloyIKAC BAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
eloobnuatog Sgv Aoyiletal eav MPOKUTITEL ATIO TNV APXLKA AVAYVWPELOTN OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve N cuvaAlayr 6ev emnpEace oUTE TO
AoyLoTiko oUte to popoloyikd kEpSog 1 {nuia.

O avaBar\opevog ¢popog eloodrpatog urtoAoyiletal xpnollomnolwvrag th pEBodo tng unoxpéwong (liability
method) og OAeg TI¢ MpoowpPLVES SladopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
dopoloylknc Baong Kal tng AoyloTkNAG aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpswoswv. Ot
oavaBaAlNOpeveEC POPOAOYIKEG UTIOXPEWOELS oavayvwpilovtal yla OAeg TIC POPOAOYNTEEC TIPOOWPLVES
Sladopsc.

Ot avaBar\opeveg GopOAOYIKEG TIALTAOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
HElwvovTal oto Babuo mou S Bewpeital mBavov otL Ba umtdpéouv apketd popoloynTtéa KEPSN EVAVTL TWV
omolwv UEPOC | TO OUVOAO TwV amMAltHoswvV amd avofaAlopevoug ¢Opoug €l0OSAUATOC UMOPEL va
XxpnotuornotnOet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikoug
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU Tn Xpron mou n anaitnon 6a npaypoatomnolnBel ) n umoxpéwon
Ba taktomolnBei, kat Baacifovral otoug poporoykoUs cuvteAeoTEC (Kal popoloyilkouc vopouc) mou eival oe
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ TEPLTTWON
aduvapiog cadoug mMPoadloplooy Tou XpOVoU avaoTpodns Twv Mpoowplvwy Stadopwv edpappoletal o
$OpPONOYIKOC CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG nUepounviag tng Katdotaong OKOVOULKNG
©¢ong, xpnon.

O $oOpog €L006NUATOG TIOU OXeTI(eTOL e oTolXElo Ta omola €xouv avayvwploBel ota Aomd CUVOALKA
eloobnuato avayvwpiletal, emiong, ota Aoutd cUVOALKA ElooSnpaTa.

4.1.8 Meto)Ko kepAAao, amoBeUATIKA Kal SLOVOLN LEPLOUATWV

Ol KOLVEG OVOMOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Béong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn ¢opou, mapakolouBeitol adalpeTikd Tou
YrnoAoinou Kepdwv €1¢ N€o tng kabaprg B£ong. 2e avtiBetn nepinmtwon 1o ev Adyw mood avayvwpilletat wg
£€060 otnv neplodo nou adopa.

ElSikOTEpQ TA amoBspatiké Slokpivovtal og:

ToKTIKO anoBspatiko
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JUpdpwva pe Tov EAANVLKO eUMOpPLKO VOO, OL eTOLpEleg TIPETEL VA HeTAPEPOUV KAT' EAAXLOTO 5% TwV ETHOLWY
KaBapwv KEPSWV TOUG OE TOKTLKO AmODEUATIKO, LEXPLS OTOU QUTO TO amoBspatiko va yivel ioo pe to 1/3 tou
KataBAnUévou PeTOXLKOU KedaAaiou. AUTO To amoBepatiko Sev pumopet va SlavepnBel katd tn SLapKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEUATIKO QVTLOTABULONG KLVEUVOU TAHUELOKWY POWV

To amoBepatTiko avtlotaduLong KwdUvou XPNOLUOTIOLELTOL Ylo TN KaTaxwpenon kepdwv N {nuwv omd
TAPAYWYO XPNHOTOOIKOVOUIKA TPolovTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABOULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtatl ota Aoutd cuVOALKA
eloodnuara.

Mepiopata

To pepilopata mou Slavepovtal MPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEG
KOTQOTAOEL WE UTIOXPEWON KOTA Thv Tiepiodo ekeivn otnv omoia n mpoétaon Stavoung tng Aloiknong
eykpivetal amod tnv etnola levikrp Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTlyun
anelkoviletal ot OWoVoULKEG KataoTaoelg n enidpacn tng eykpBeioag amod tn Mevikn Tuvélsuon Twv
LETOXWV SLABEONC TWV ANMOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmoBEUOTIKWV.

4.2 Nounég ouoLwSEeLG AOYLOTIKEG MOALTIKES

OL AOUEG OUCLWOELC AOYLOTIKEC OpPXEC TOU ULOBeTABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovoukwy Kataotdaoewv gival oL akOAouBeg:

4.2.1 Metatponr os ££Vo VOULopO

Noputoua Asttoupyiac kot napouvoioons

Ol ouvnupévee OwovopLkEG Kataotdoelg mapouotalovtal o Eupw, TOU lval TO AELTOUPYLIKO VOULOUO KOl
TO VOULOpa tapoucioong tng Etatpeiag.

JuvaAdayég kat unoAowuna o€ E€vo vouloua

Ol cuvaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMO LLE TN XPHON TWV LOOTLHULWY TIOU
loxOOUV KaTd TNV NUEPOUNVio Twv cuvoAAaywv. Ta VOULOMOTIKA OTOLYEld TOU &vepyntikoU Kal ol
UTIOXPEWOELG TTOU eKdpAlovTaL O€ EEVO VOLLOUO LETOTPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£0NC, XPNOLLOTOLWVTAS TNV LooTLUia KAEloipaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTtikéG dLadopEC oL OMoleg TPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQYWV KATA TN SLAPKELA TNG XPrIONG KOL ATIO TN LETATPOTI TWV VOULOUOTIKWY
otolxeiwv mou ekdpalovial os €EVo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Owkovoulkig O€ong, avayvwpilovial ota anmoTteAEoUATOL.

Ta U VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o€ EEVO VOULOMO KAl QMOTILWVTIAL OTNV
gUAoyn afla TouG LETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA TNG ETALPELOC XPNOLLOTIOLWVTAG TNV LOOTLULO TToU
LOXUEL KATA TNV NUEpoUnvia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlayuatikeg Stadopég amod Ta
LN VOLLOMOTIKA OTOLYELO TTOU QOTLUWVTOL 0TNV VA0 afla Toug, BewpouvTal wg TUAKA TG EVAoYNG afiog
KOLL OUVETIWG, KOTAXWPEOUVTAL OTIoU Kal ot Stadopeg tng ebAoync aiag.

Ta kEpSN Kat oL {NULEG TOU TIPOKUTITOUV Ao cUVOAAQYEG o€ EEva vopiopaTta aAAQ KoL Qo TNV amoTiunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV o€ E€va vopllopaTa TIou TTANPOUV TG TPOoUTOBECELG AVTLOTABLLONG
TOUELQKWY POWV, AIELKOVIIOVTaL 0TA AOUTA CUVOALKA ELOOSHATO KoL CWPEUTIKA ota idla kepalala.

4.2.2 Kodotog davelopol

To k60oTOo¢ Savelopol TO OmMolo amodISeTal AUECO OTNV aAyopd, KATOOKEUN N Tapaywyr TAEELLWY
OTOLXElWV TOU evepyNTIKOU yla TA OTOLa AOLTEITOL CNUAVTLIKA Tieplodog péXPL va elval £Tolpa yla Thv
TMPOTLOEPEVN Xprion N MWANGCH TOUG, POOTIBETAL 0TO KOOTOG KTONG AUTWY TWV TEPLOUCLOKWY OTOLXElWV
UEXPL TNV XPOVIKI OTLYMI TTOU auTd Bol elvall oUCLOOTIKA £TOLUA YL TNV TTIPOTLOEUEVN Xprion 1 TwANGH TouG.
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To KOOTOG SAVELOOU OTLG UTTOAOLTIEG TIEPLITTWOELG ETURAPUVEL T KEPSN N TLG {NUieg TNG tepldSou oty omoia

TipaypaTomoLeiTal.

4.2.3 Anoffpata

Ta amoBépata mep\apBAvouv avTOAAAKTIKA LNXOVNUATWY Kol TIPWTEG Kal BondnTikég UAeC ALOAKWV

Mapkwv.

Ta amoBEpata amoTUWVTAL 0TN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To

KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipolovtwy npoadlopiletal pe fdaon tn pébodo

TOU PECOU OTABUKOU KOOTOUG.

KataAAnAec mpoBAédelg oxnuatiovtal yla amaflwuéva amobépata, epooov kpivetal amapaitnto. Ot

HEWWOELS TNG aflag Twy amoBepudtwy otnv kabapr peuctomnoliotpn afio kat oL Aolnég {nuieg and anobépata

avayvwpilovtal ota kEpSN 1 otig {npieg tng meplodou, oTNV OTMOLa TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpoatika Stabsoua

Ta tapeloka Slabéoua Kol Tapelakd woduvapa mepllapBavouv kotabéoelc OPews, KabBwg Kot GAAES

v nAng peuototntag emevdUOELC OL OTIOLEC Elvoll AUECH UETATPEYILUEG OE OUYKEKPLUEVA TTOOA TAUELAKWY

S100e0ipwy TTOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBolng tng agiag Touc.

H Etalpeio Bewpel tI¢ mpobeoplokeg katabeoelg kal AAAeC LPNANG peuoTotnTag emMevOUoELS He AREN

ULKPOTEPN TWV TPLWV HNVWV WE XPNHOTIKA dtabéoipa, KaBwg Kot mpoBeoulakeg katabEoelg ue Anén mépav

TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO SiKalwpa Mpowpng peuaTonoinong xwpic anwAsla kepalaiou.

Mo ™ oVVTAEN TWV KATACTACEWY TAUELKWY POWV, T XPNUOTIKA SlaBéoipa amoteAoUvtal anod KatoOEoelg

o€ TpAmeles KABWES KoL XpNUATIKA StaBEoiua onwe tpoadlopilovtal avwTEPW.

4.2.5 MwoOwoelg

4.2.5.1 AvayvwpLon Kol opXLKr) ETMLUETPNON SLKALWHOTOG XPIONG OTOLXELOU TOU EVEPYNTIKOU

Katd tnv nuepounvia évapéng piag plobwtkng neptddou n Etalpeia avayvwpilel éva dikailwpo xpnong

oTolxelou Tou evepynTIKoU Kal pia umoxpéwaon pHicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPrONG TOU OTOLXELOU TOU EVEPYNTIKOU OTO KOOTOC.

To KOOTOG TOU SIKALWUATOG XPONG OTOLXELOU TOU eVEPYNTIKOU TtepAaBAvVEL:

® TO OO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

®  TIG TUXOV KATOPBOAEG ULOBWUATWY TIOU TipayaTomoLOnkay mpLv f KOTd TNV nUepounvia évapéng tng
MLOBWTLKAC TtepLOSou, LELWMEVEG HE Ta KivnTpa pLiocBwaong mou slwompdyxdnkay,

e  Ta QPXIKA AUECO KOOTN TIOU BapUvouv Tov Hobwth, Kot

e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia Kotd TNV omocuvappoAdynon Kat tnv
QITOLAKPUVOT TOU PLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QNTOKATAOTOCN TOU XWPOU OTOV OToiov
BpiokeTol To ULoBwWUEVO OTOLXELO TOU evepyNTLKOU 1 TNV QUIMOKATACTOON TOU OTOLYE(OU TOU EVEPYNTIKOU
OMwWG amatteital amd Toug 0poug Kal ti¢ mpolmobéoslg tne picbwong. H Etalpeio avalappavel thv
UTIOXPEWON YLa TIG €V AOYW SATAVES £lTe KATA TNV NUEpoUNnvia EvapEng tng LLoBWTIKAC epLodou eite
WG OUVEMELD TNG XPNONG ToUu MIOOWUEVOU OTOLXELOU TOU evepynTkoU KoTA TN Sldpkela piog
OUYKEKPLUEVNC TTEPLOSOU.

4.2.5.2 ApXIKA EMLPUETPNON TNG UTIOXPEWONG LiocBwong

Katd tnv nuepounvia évapéng tng Hobwtikng mepltodou, n Etaupeia emUeTpd TNV UMoxpEéwon piocBwaong

otnv mapoloa afia Twv avefodAnTwy KATABOAWY UOBWHUATWY KATA TNV nuepopnvia autiv. Otav To

TEKUOPTO ETUTOKLO TNG HioBwong elval epiktd va mpoodloplotel katdAAnAa, TOTe oL KATaBoAEC HLoBwWUATWY

Ba mposfodpAouvtal XpNOLUOTIOLWVTAG TO EMITOKIO AUTO. Y& SLadOpPETIKY TEPIMTTWON XPNOLUOTOLETAL TO

0pLOKO emLTOKLO Savelopol Tng Etatpelag.
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Katd tv nuepopnvia évapéng tng Hobwtikng neptodou, ot KataBoAég pobwudtwy mou nepllapBdavovratl
oTNV EMLUETPNON TNG UTIOXPEWONG UioBwong cupnepAaUBAVOUV TIG TTAPAKATW TTANPWHLES YL TO Sikaiwua
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKeLA TNG TePLOdou picBwong, epooov dev £xouv KataPAnbet
KOTA TNV NUeEpopnvia évapéng Tng KLoBWTIKAC eplodou:
i) T otaBepég kKataBoALEg pelov TUXOV eloTipakTEQ KivnTpa picBwaong,
i) TLG TUXOV HETAPANTEC KOTABOAEC LLOBWUATWY MOV e€apTwWVTAL Ao T LEANOVTLK pHeTaBOAN SeIKTWV
I eTLTOKIWV, OL OTOLEG EMUETPOUVTAL APXLIKA XPNOLLOTIOLWVTACG TNV TLUH Tou SelkTn 1) TOU emiToKiou
KOTA TNV NUEPOUNVIA Evapéng TNG KLOBWTIKAG epLodou,
iii) Ta mood mou avapévetal va kataBAaMAeL n ETalpeio wg yyUnoeLg UMOAELUUATLKAG agiog,
iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotaotika BERato otL n Etatpeia Ba
e€aoknoeL TO SIKalwpa, Kot
V) TIC KATABOAEC TOLWVWY VLA TOV TEPHATIONO TNG HicBwaong, eav n LoBwTLKN meplodog avtavakAd Tny
g€doknon Tou Sikalwpatog tng Etalpeiag yio Tov TEPUATIONO TG hicBwong.
4.2.5.3 MetayeveoTtepn ETUUETPNON
MeTayevEaTEPN EMUETPNON SIKOLWLATOC XPRONG OTOLXELOU TOU EVEPYNTLKOU
Metd tnv huepopnvia évapéng tng LLoBwWTLKNG eplodou, n Etatpeia emipetpd to Sikaiwpa xprong otolyeiou
TOU EVEPYNTLKOU LLE TO LOVTEAO TOU KOOTOUC.
H Etatpeia empetpd To Sikaiwpa xpriong otolyelou tou evepyntikol oto KOOTOG:
Helov TUXOV CWPEUEVEC OIMOOPBECELS KOl CWPEVHEVEG {NUieC amopeiwong, Kal TPOCAPUOCHEVO YL TUXOV
LLETAYEVECTEPN EMLUETPNON TN UTIOXPEWGNC HLicBwonc.
H Etatpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNG
otolxelou Tou evepynTikoU, To omoio Kot eEeTAlEL yLo TUXOV ATTOUELWON.
MeTayevEoTEPN EMLUETPNON TNG UNOXPEWONG HiocBwaong
Metd tnv nuepopnvia évapéng tng LoBwTKNG epLodou, n Etatpeia emipetpd TNV unoxpéwon picbwong,
w¢ akoAoUBwG:
i) aufavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNUOTOOLKOVOULKO KOOTOC ETTL TNG
UTIOXPEWaONC Hicbwong,
ii) Hewwvovtag tnv AoyloTikn agia, TPOKELWEVOU VA avTAaVaKAA Ta poBwpata ou £xouv KataPAnbel,
KL
iii) EMUETPWVTOC €K VEOU TNV AOYLOTIKN ofla, TIPOKELMEVOU VO QVIAVOKAQ TUXOV EMOVEKTIUNON A
Tpomnonoinon tng picbwong.
To XPNHOTOOLKOVOULKO KOOTOG UiaG utoxpeéwong KioBwong KaTaveETAL KATA T SLAPKELA TNG ULOOWTLKAG
TePLOSOU HE TETOLOV TPOTTIO, OUTWCE WOTE VO TIPOKUTITEL VAL 0TAOEPO TEPLOSIKO ETITOKLO eTi TOU aveEddAnTou
uTtoAo(mou tng umoxXpPEWONG.
Metd Tnv nuepopnvia évapéng tng Hobwtikng mepldédou, n Etalpeia avayvwpilel ota kEpdN 1 otig Inuieg
(ue e€alpeon TNV mepimtwon mou ol damdvec mepthappavovtal otnv Aoylotikn aflo evog dAou otolxeiou
TOU evepynTKoU yla to omolo epapudlovral AAa oxeTikd Mpotuna) kot Ta SUo MOPAKATW oToLXELa:
i) TO XPNHUOATOOLKOVOULKO KOOTOG €TL TNG UTIOXPEWONG HiocBwaong, Kal
ii) TIq ueTaBANTEG KATOROAEG LLOOWUATWY TTOU Sev epAOUBAVOVTAL OTNV ETILUETPNON TNG UTTOXPEWGCNG
pioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOG TTOU EVEPYOTIOLEL TLG £V AOYW KATABOAEC
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5. AZQMATA NATIA

Ta aocwpaTo TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV e SAOKO Yapaktnpa, omou sykabiotavtol ta AloAlkd Mapka, TIG ayopalOUevee ASELEG
AloAlkwv MNapkwv Kol Ta ayopalopeva AOYLOULKA Tipoypaupata.Ta acwuata mayla tng Etatpeiag kat n
Kivnon toug yla tig meptodoug 1 lavouvapiouv £wg 31 AskepPpiou 2025 kat 2024, mou MapouoLalovtal OTLG
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTtal ws eEAC:

n ,
apaxw!)nostc & S6volo
Awalwpoto
A&ia ktiong
1n lavouapiouv 2024 2.201 2.201
31n¢ AskepuPpiov 2024 2.201 2.201
1n lavouapiouv 2025 2.201 2.201
31n¢ AskepPpiov 2025 2.201 2.201
Zwpeupéveg AltooBéoelg
1n lavouapiouv 2024 (279) (279)
AmooBéaoelc xpnong (72) (72)
31n¢ AskepuPpiov 2024 (351) (351)
1n lavovapiou 2025 (351) (351)
AnoocBEoelg xpnong (72) (72)
31n¢ AskepuPpiov 2025 (423) (423)
AvandoBeotn Afia
31n¢ AskepuPpiov 2024 1.850 1.850
31n¢ AskepuPpiov 2025 1.778 1.778

Y116 eTROLEC epLodoug avadopdg, s€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMOUElwOoEel ITolxelwv Tou EvepyntikoU». ATO tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV eTHowv OKovouLkwy Kataotdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta Swkawwpata xprong mayiwv g Etawpeiag kat n kivnor toug yua tig neptdédoug 1 lavouapiov €wg 31
AskepBpiou 2025 kal 2024, tou MoPoUCLALOVTAL 0TI CUVNLUEVEG OLKOVOULKEG KOTAOTAOELS, AVOAUOVTOL WG
e€ne:
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rneda -Owoneda Z0volo
Aia Ktnong
1n lavouapiouv 2024 1.555 1.555
31nc AekeuBpiov 2024 1.555 1.555
1n lavovapiouv 2025 1.555 1.555
31n¢ AskepuPpiov 2025 1.555 1.555
ZWPEVUEVEC ATtOOBEDELG
1n lavouapiouv 2024 (249) (249)
ArnooB£oelc xpnong (57) (57)
31nc AekeuBpiouv 2024 (306) (306)
1n lavouapiou 2025 (305) (305)
ArnooB£oeLc xprong (56) (56)
31nc AskeuBpiov 2025 (361) (361)
AvanodoBeotn Aia
31nc AskeuBpiov 2024 1.249 1.249
31nc¢ AskeuBpiov 2025 1.194 1.194

7. ENZQMATA NATIA

Ta evowpata mayla tng Etalpeiag kat n kivnon toug yla tig meptdédoug 1 lavouapiov €wg 31 Askeuppiou
2025 kat 2024 OTIC CUVNUEVEC OLKOVOULKEG KOTOLOTAOELG, OVaAUoVTaL WG €EAG

, TexvoAoylkog & ‘EruumAa Kot
Ktipia & , , ,
EvKOTaoTaGEL MnxowvoAoyLkog Aoundg Z0volo
v ¢ €€OMALOMOG E€omALopoG
Afia kthong
1n lavovapiou 2024 8.195 43.185 11 51.391
MpoBAEYELC amoKATACTAONG 0 168 0 168
31n¢ AskepuPpiov 2024 8.195 43.353 11 51.559
1n lavovapiou 2025 8.195 43.353 11 51.559
31n¢ AskepBpiov 2025 8.195 43.353 11 51.559
1n lavouapiov 2024 (1.025) (5.444) (4) (6.473)
AmooBEaoelc xpnong (268) (1.410) (1) (1.679)
31n¢ AekepPpiou 2024 (1.293) (6.854) (5) (8.152)
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1n lavouapiouv 2025 (1.293) (6.854) (5) (8.152)
AmooBéaoelc xpnong (268) (1.417) (1) (1.686)
31n¢ AskepuPpiov 2025 (1.561) (8.271) (6) (9.838)

AvanooBeotn Aia

31n¢ AskepuPpiov 2024 6.902 36.499 6 43.407

31n¢ AskepuPpiov 2025 6.634 35.082 5 41.721

3T0 Aoyoplaopd «TeXVOAOYLKOG KoL HNXOVOAOYLIKOC €EOTMALOUOC», OUVOAKOU Tooou €35.082 XA,
neptAapBavovtal avepoyevwnTpleg ALoALkwy NAPKwWVY oL OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA LEpLuOTA
npog e¢aoddalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg xpnUatodotnong Twy Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO £TTL TOU KvnToU €€omALopol Tng, Kabwe Kot gumpdypato Bapn (ouvnbwg
mpoonUeiwon umoBnKng) ml akvATWY KUPLOTNTAG TNG TIPOC e€odAALoN TWV SAVELCTWV.

JT¢ Katnyoplieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYLIKOG KAl HNXOVOAOYLKOG
e€omALopOG», eplhapBavovtal ayla mou adopouv oe Eykataotaoelg Aiktuwv Metadopdg Kot ALavoung
TIOU KATALOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAEMETAL OO CUUPACELG UE TOUG SLAXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd talTa, Kal LETA TNV LETABIBAOT) TOUC, OL EYKATACTACELG AUTEC
ouveyllouv va €fumnpeToUV TOV OKOMO Yylo TOV OMOl0 KOTaoKeudotnkav, &nAadn tnv mwAnon tng
TaPAYOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag oTnY amokKAELOTIKN
xpnon tn¢ Etatpeiag kal wg ek toUTOU, TO AVAMOOBECTO KOOTOG, KATA TNV nUepounvia tg petapifaong,
ouveyxllel va amooBEveTal, OwWE KoL TIPONYOUUEVWC, HEXPL TNV e€AvTAnon tn¢ 30eToUG Meplodou andoBeong
TWV ALOALKWV MAPKwWV.

JT1G eTROoLeg eplodoug avadopdg, s€etdlovral OAa Ta AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMOUElwOoEL ITolxelwv Tou EvepyntikoU». AToO tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVIA avadopdg TwV eTHowv OKoVouLKwY Kataotdoewy,
Atol katd tnv 31/12/2025, ev SLamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. NOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoutég MakponpoBeopeg Anattrioelg avaAvetol we eEAC:

31.12.2025 31.12.2024
Advela og UNTPLKN, Buyatplkég opilou & Aoumég ouvoepéveg
ETUXELPNOELG 4.727
Z0volo 4.727

H Etaipela ouppetéxel otnv kaAun Opoloylakwv daveiwv ta omoia ekd0OnKav amd TIG ETALPELEC TOU
OuiAou tng TEPNA ENEPTEIAKH MABETE tov Asképpplo tou 2025.
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Ta SAvela QUTA ATOTILMOUVTAL OTO AVOTTOCPREOTO KOOTOC Kal gival KUplwg 5-eTol¢ 1 Kol HeyaAUuTtepng
S1apkelag. To €Trol0 PECO €MITOKLO TwV opoloywwv eival 3,5 - 4%. To kepahalo kaBwg Kal oL TOKoL
kataBalhovtal edpamna otnv Anén tou daveiou. To &avelo umoypddnke tov AsképPplo tou 2025 Kkal
avapévetal va anonAnpwBel otn xprion 2030.

H Etaupeia €€étaoe TIG LAKPOTIPOBECUES XPNOTOOLKOVOLLKEG ATMALTHOELS Kol Sev mpoékuav evleifelg
QITOHELWONG TOUG, ETIOUEVWC Sev avayvwplotnke {nud mpoPAedng.

9. AMNOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
AvtaA\aKTIKa Ttayiwv 9 7
Zuvolo 9 7

Katd tnv 31" AskepPpiov 2025 dev unnpée avaykn oxnUAtlopol pocBetng mpofAsdng yia anaflwpéva n
Bpadéwg KvoLueva amoBépara.
Aev vdiotavrtal epmpaypota Bapn ent Twv anobeudtwv.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAEC Kol AOUTEG amaltioelc tng Etalpsiag, OTIC OUVNUUEVEG OLKOVOWLKEC KOTAOTAOELS,
avaAvovrtal we eENG:

NpokataBoA£g Ko AOLITEG QAT OELG XPN LOTOOLKOVOULKEG

31.12.2025 31.12.2024
AeOUEVUEVEC KATABECELC 0 3.311
NOUEG ATTALTA GELG, XPNLATOOLKOVOULKEG 0 11
Juvolo 0 3.322
NpokataBoA£g Ko AOLITEG QUTOLTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
MNpokataBoAég o mpounBeUTEG 259 7
OMA npog entotpodn-cupPndLopo 6 0
MNpokataBAnBévta £€o0da kal Aoutol petafatikol Aoyaploopol evepyntikol 213 77
Juvolo 478 84
JUvolo MpokataBoAwv Kol AoUmwy amaltioswy 478 3.406

Avadoplka pe t peiwon Twv Asopeupévwy Katabéoswv, ONUELWVOUE OTL, KATA ToV TEAEUTALO Tpipnvo Tou
€touc 2025 n Mntpikn etatpeia tou Opthouv TEPNA ENEPTEIAKH mpo£fel og mapoxn £TaLpkng syyvunong
(Parent Company Guarantee) npog tig EAAnvikEG Tpameleg UPoug € 67.418 YIA. YWA. He SLKOLOUXO KAl TNV
Etalpeia o avta@AAoypa Tty adon UmoxpEwong THPnong kebahaiwv otoug amoBepatikolg AoyapLoopoug
Twv BuyatpLlkwy eTalpelwv. MNepattépw BeomioTnke KAl n umtoxpEéwaon Tpnong eAdyLotou kepohaiou kivnong
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(Minimum Working Capital) otoug Aoyaplacpolg ecodwv (Proceeds) Twv xpnUatod0TOUUEVWY BUYATPLKWV
ETOLPELWV TOU OUIAOU HE TAUTOXPOVN TPOTIOTIONGON TWV OXETIKWY XPNUATOSOTIKWY CUUPBACEWVY. JUVENELQ
TOU YEYOVOTOC aUTOU QIOTUTIWVETAL OTNV LETABOAN TOU Aoyaplacpol AsopeUEVeS KaTaBEoelg» KabBwg Kal
oTnV aUENoN TwWV AELTOUPYIKWY TAPELOKWY PpowV TG ETatpeiag.

11. ANAITHZEIZ/YNOXPEQZEIZ ANO YMBAZEIZ ME NEAATEZ

Ol amaltAoeLg ano cupBAceLg pe TteAATeG avaAllovtal we eENC:

AnautAoELG and CUUPBACELG LE TTEAATEC 31.12.2025 31.12.2024
AmoutiosLc and Aoutég CUUPBAOELG e TIEARTEG 1.528 1.411
1.528 1.411

OL urtoXpewoELg amnod cupPBAceLlg Le TeEAATEG avoAlovTal WG eEAG:

YIOXPEWOELG QIO CUUPBACELG LE TIEAATEG 31.12.2025 31.12.2024
YMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 1.136 967
1.136 967

OL AoyLoTIKEG aleg TWV MEAATWY AVILTPOOWTEUOUV ThV €VAoYN afla Touc.

OL amottnoelg and ocupPaocelg pe meldrteg adopolv oe TPOPAsPn SeSoulevpévwy 008wy yla thv
mapaywyrn NAeKTpKoU pelUATOG PNVOG AskepPplou, PeE TNV OXETIKN TLLOAOYNON va TPAyUOTOMOLELTaL
LETAYEVEDTEPA TNG NUEPOUNVIAG LoOAOYLOMOU.OL UTIOXPEWOEL, OO CUMBAOELS pe TieEAdteC adopouv
TPOKATABOAEG MEAGTWY YL TNV Tapaywyr NAEKTPLKOU peUATOC UNVOG AskepBpiou.

H Etalpeia oe kdBe nuepopnvia avodopdg, e€eTdlel TNV avAyYKN AVOyVWELONG AVOUEVOUEVWV TILOTWTLKWV
Inwv, cUPPWVA PE TIC amaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo tnv nuepounvia
avapopdc Twv OKOVOULKWY Kataotaoewv eivat n AoyLloTikr afia Kabe Katnyopilog ELOTIPOKTEWV UTIOAOITWY
WG OUTA MOPOUCLAlETAL TIOPATMAVW. 2TO MAAio g Spaoctnplotntag tng Etatpeiag Aappavovral kotd
Tepintwon OAa ta anopaitnTa LETPA yLa T SLachAALoN TNG ELCTIPAELLOTNTOG TWV ATIOLTCEWV.

Aev pogkuav PoBAEYELC ATTOUEIWONG EUMOPLIKWY OTMALTAOEWY VLA TIC XpNoelg 2025 kat 2024.

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etatpeiag, ot CUVNUUEVEG OLKOVOULKEC
KOTAOTAOELG, avoAlUovtol we e€NG:

31.12.2025 31.12.2024
KataBéoelg oPewg 3.956 7.918
Zuvolo 3.956 7.918

H Etawpeia katd tnv 31/12/2025, Sev Siatnpei Ssopeupéveg katabéoelg evw pe 31/12/2024 Swatnpoloe To
mocd twv € 3.311 X\, oL OTMOLEG TNPOUVTIAV OE GUYKEKPLUEVOUG Tpameltkol Aoyaplaopols yla Thv
efunnpétnon BpaxunpoBeoUwY AELTOUPYIKWY KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV tNG. OL ev Adyw
Sdeopeupéveg katabéoelg tafvopolvtav oto KovOUAL « MpokaTtoBOAEC KAl AOLTEC ATOLTAOELG». IXETIKA LE TIC
Sdeopevpéveg katabéoslc mapéxetat mAnpododpnaon otn Inueiwon 10.
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H Awoiknon tng Etalpelag eKTHAEL OTL O TILOTWTIKOC KIVOUVOC yla Ta XPNUATIKA SlaBéoipa Kal TIG AOLTEC
QmALTACELG €lval apnAog, dedopévou OTL oL cuvaAloooopevol eival tpameleg pe uPnAn molotnTa
kedaAatakn S1apBpwan, To ANUOcLo 1) eTalpeieg Tou eupUTEPOU ANOGiou TOPEA N LOXUPOL ETILXELPNUOTLKOL

out\ol.

KatwBL mapatiBevral ot aflohoynoets twv EAAnvikwv Tpanelwv otig onoieg n Etalpeia Slatnpel ta tTapelakd
SlaBéoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMOZ

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOUIKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avarmntuéng tou AtoAtkouU Mapkou tng Etalpeiag kat avaAvovtol we €€Nc:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 31.436 34,557
pelov: BpaxumpoBeopo pépog (3.339) (3.231)
MoakponpdoBeopo pépog 28.097 31.326

H avaluon ¢ kivnong Twv avwtépw SaVELAKWVY UTIOXPEWOCEWV TNC ETalpeiag yia tic xprnoetg 2025 kat 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKA:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
Yniéhouno évapéng 31.326 34.637
AvaBaAAOUEVO XPNLOTOOLKOVOULKO KOoTOoG (EIR) 110 0
Metadopd peTaty pakpompoBeopou Kal BpaxunpoBeouou HEPOUG
UTIOXPEWOEWV (3.339) (3.311)
YriéAourto AGENG 28.097 31.326
31.12.2025 31.12.2024
MakponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVH XPHoN
YnéAouno évapéng 3.231 3.140
AnorAnpwpn daveiwv (3.231) (3.126)
MetaBoAr 6e60UAEUUEVWV TOKWV 0 (94)
Metadopd peTaty pakpompoBeopou Kal BpaxunpoBeopuou HEPOUG
UTIOXPEWOEWV 3.339 3.311
YnoAourno An§ng 3.339 3.231

To oUvolo twv davelwv avayvwpiletal oto anocBeopévo kGotoc. H Etalpeia ektipud otL n evAoyn afia twv
avwtépw davelwv dev Stadopomoleitatl onUAvTIKA ard TV AoyLoTIKH Toug aia.

Mpoc e€ooddalion tou Saveiouv tne Etaipeiag, n Etalpeio eveyupioose ovepoyewnTpleg TwV ALOALKWV
Mapkwv, KoL eKXwpnoe otlg daveiotpleg tpamneleg aocdaAlotipla cUPPBOAALO KOL OTTALTACELS Ao MWANGCN
NAEKTPLKAG evépyelag otov AAMEEN.
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OL efaocdalioslg mou €xouv TapaoxeBel UTEPKAAUTITOUV TO TOCO TWV SOAVELOKWV UTIOXPEWOEWY TNG
Etalpeiag.To ddavelo €xouv eyyunBel ol dAAeg tpelg Etalpeieg tou Ewdikol Epyou EuPoiag (ENEPTEIAKH
AYZTIOQN EYBOIAZ, ENEPTEIAKH ZTYPQN EYBOIAZ kat AIOAIKH ANATOAIKHZ EAANAAOS)

To tpamellkd SAVELD €XEL KUMALVOUEVO ETUTOKLO e Pdon to euribor 6unvou mAfov meplBwpiou Katl
amomnAnpwvetal oe efapnviaieg 600elG. To HECO OTOOLLOUEVO ETUTOKLO TWV HOKPOTIPOBEoUWY Saveiwy TG
Etaipelog yla TG xprioetg 2025 kat 2024 ntav 4,957% kat 6,420% avtiotowya. To davelo sival oe Eupw. Itn
xpnon 2025 nood € 3.339. x(A., petadEpOnke oto kovOUAL MakpompoBeopeg Yroxpewoelg NMANpwTtEeg otV
Endpevn Xpnon

H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoyloka ddvela. Kata tnv 31 Askepfpiou 2025, n Etatpeia ikavomololos MARPWE TO ATMALTOULEVA
OpLa TWV XPNHUOTOOLKOVOLKWY SELKTWY, CUUPWVA HE TIC ATIALTAOELS TWV SAVELOKWY TNG CUUPBACEWV.

14. YNOXPEQZEIZ AMNO MIZOQZEIZ

H kivnon Twv gv AOyw UTIOXPEWOEWV KOTA TNV Xprion 2025 nmapouctaletol w¢ akoAolBwG:

31.12.2025 31.12.2024

Ynohouno évapéng 1.205 1.234
AmomAnpwpég cupBacewyv picBwaong (88) (88)
XpNHATOOLKOVOULKO KOOTOG TIEPLOSOU 59 59
Yrtéhowno AR§NG 1.176 1.205

H Etatpeia, yla tnv mepiodo 1/1/2025 - 31/12/2025, avayvwploe €€0da evolkiov amo BpaxumpoBeopeg Kal
HOKpOTpOBeoueC PLoBwaoelg toooU € 31 x\. kat € 1.145, evw dev udiotavtal piobwpata mayiwv xapunAng
atlac.

15. NAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etalpeia, ota mAaiola Stoxeiplong kal €AaxloTtonoinong Twv XPNHOTOOIKOVOUIKWY KWEUVWY OTOUG
omoiouc ektiBetal, £€xel ouvadel cupPdoelg avtolhayng emitokiwv. Ol cUPPAOELS avTaAAAYNG ETLTOKIWY
£€XOUV WG OTOXO TNV AVTLOTABWLON Tou KdUVOU amd TNV apvNTIKH SLOKUUAVON UEAAOVIIKWY TOUELAKWY
EKPOWV TIOU TPOKUTTOUV QMO TOKOUG Savelakwv cUUPAcewv Tou €xouv ocuvadBel oto mAaiclo tng
SpaotnPLOTNTAS TNC. KPLvovTog ToV GKOTIO aUTWV TwV Mopoywywyv, SnAadn tTng avtloTaduULoNng TAUELOKWY
POWV, XpNOLUOTIOLONKE AOYLOTLKI aVTLOTABULONG KAl EMLUETPRONKE n eVAoyn aia Touc.

MAnpodopieg yla ta mapAywyo XpNUOTOOWKOVOULKA péoa tne Etalpeiag kata tnv 31/12/2025 kat tnhv
31/12/2024 mapatibevtal KOTWTEPW:
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ETAIPEIA
ATIOULTAOELG OO TTAPAY WYL 31.12.2025 31.12.2024
- AvTiotaduLon THUELAKWY POWV
MpoBeopakég Zuppaocelg AvtaAlayng Emtokiwv 2.268 2.416
ZUVOAO QMALTACEWV ATIO OPAYy Wy 2.268 2.416
MakponpoJeoUES amaLTHOELG QTTO MaPAYywWyd 1.900 1.950
BpoayunpOUeouEG QALTHOELS ATTO TTapaywya 368 466

‘OAa Ta WG AVW XPNLOTOOLKOVOLLLKA LETQ ETILETPOUVTOL OTNV EVAOYN afia toug (BA. Znueiwon 29).
H ebAoyn afla twv ev Aoyw cupBdaocswy katd tnv 31/12/2025 avilBe cuvoAikd os amaitnon € 2.268 xIA.

ElSkoOTEPQ, EVIOG TNG XPAoNG 2025, amod to avwTIEpw Mapaywya, avayvwplotnke Inulo € 149 xh. (2024:
inuia € 836 xW\.) ota Aoutd Juvohikd Ewcobrnpota kot oto Aoyaplacuo «Kepdn/ (Znuiég) oamd
XPNLOTOOLKOVOULKA LECO OMOTIUWEVA OTNV eUAoyN aflax.

16. AOIMEZ NPOBAEWEIZ

H kivnon twv Aowrwv npoPAéPewv Tng ETalpeiog yla T xpnoetg 2025 kat 2024 €xetl we €Ac:

NpoBAEYPELg anokatdotaong
duokoU toniov

YnéAouno 1ng lavouapiov 2025 512
MNpo6BAsdn avayvwplopévn ota amoteAéopata 29
Yniohoro 31ng AskepuBpiov 2025 541
MakporpoOsoueg mpoBAEYELC 541

NpoBAEYPELG anokaTAoTAONG
duokoU toniov

YnoAouno 1ng lavouapiouv 2024 323
MpoBAedn avayvwplopévn oTa AMOTEAECUATA 21
MNpoPAedn avayvwpLopEVn oTa EVOWHATA TTayLa 168
Yriéhouno 31n¢g AskepuBpiov 2024 512
MakpomnpoOsoueg mpoBAEYEeLg 512

JTOV aVWTEPW TivaKa, €KTOG amd tnv availuon twv mpoPAéPewv pe Bdaon tn ¢dvon tng Séouesuong,
TaPoUcLAZeTal Kal N avaAucn Toug Pe BAcn TO aVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWVY OLKOVOULKWY
TOPWV.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTAGOUV TO GUGCLKO TOTio, OTIoU eYKaBLoTOUV
HOVASEG TOPAYWYNG NAEKTPLKAG EVEPYELAC, E TO TIEPOC TNC EKUETAMEUONG, cUudwva pe TG AndBeioeg

43



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotdoelg Xprnong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

adelec. H avwtépw mpoPAedn OPoug € 541 x\. (31/12/2024: € 512 yi\.) amewkovilel TG AMOLITOUUEVEC
damaveg yla ano¢nAwon tou e€omALoUOU Kal Slapopdwaon ToU Xwpou OOV OUTA ELVOL EYKATECTNUEVA, UE
TN XPron TG onUEePLVNG TexvoAoylag Kot UALKWV.

17. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekepBpiou 2025 kat 2024, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELCG, avaAUovTtal
WG €§NG:

31.12.2025 31.12.2024
MNpounBeutéc 691 633
ZUvolo 691 633

OL unoxpewoel ot TPOUNOeUTEC adopolv KUplwG UTIOXPEWOEL TIoU oxetilovtal pe Asltoupyia
EYKATOOTACEWY OVAVEWOCLUWY TINYWV OLOALKNG EVEPYELOC, KABWE Kal AAMwV Avavewaouwv MNnywv Evépyelag
(ANE).

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEULEVEC KOl AOLTTEG BPauTPOBECUEG UTIOXPEWOELG KaTd TtV 31n AskeuBpiou 2025 kot
31n AekepuPpiou 2024 OTIG CUVNLUEVEG OLKOVOLKEG KATOLOTAOELG, avalUeTal we e€NG:

AeS0UAEUHEVEG KoL AOLTTEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG

UTIOXPEWGCELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 175 76
Mwotwtég Stadopot 19 21
Zuvolo 194 97
Nownég BpaxunpOOeoHES LN XPNHOTOOLKOVOHLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Ynoxpewoelg anod ¢popouc-téAn MAnv ¢bOpou eL00SNHATOC 121 245
Zuvolo 121 245
AeS0oUAEUHEVEG KoL AOLTLEG BPaXUTPOOECHEG UTIOXPEWOELS 315 342

19. METOXIKO KEDAAAIO KAI AIA®OPA YNEP TO APTIO

To petoxiké keddloato tng Etatpeiag katd tnv 31/12/2025 avépyetal oe 3.600 XA €, olooxepwcg
kataBeBAnpévo kat Statpolpevo og 36.000 peToxEG ovopaoTiknG aiag 100 eupw £Kaotn.

Tnv 13/6/2025 cuvAABe n Taktikn Mevikr Tuvélevon twv Metoxwyv tng Etatpelag katl evékplve tn Slavoun
peplopotog moool € 5.148 xih. yia tn xprion 2024. Emiong, tnv 16/12/2025 cuvAABe Ektaktn levikn
JuvéAeuon Twv MEeTOXWV TOU EVEKPLVE TN SLavoun pepiopatog mooou € 3.480 XA. ya tn xprion 2024.
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20. AMOGEMATIKA

To anoBepatikd yla TG xpnoetg 2025 kat 2024, oTIG CUVNHUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTAL WG
e§nc:

AmnoBepatiko diadopwv

TOKTIKO ano aviotaduion ,
, , . Z0volo
AMOOEUATIKO  KIVEUVOU TOHELAKWV
powv

1n lavouapiou 2024 1.015 2.537 3.552
Aound cuvoAikd eloodnpata eplodou (Uetd amd

¢dopoug) 0 (652) (652)
IXNUOTLONOG AmoBEUATIKWY 185 0 185
31ng Askepppiov 2024 1.200 1.885 3.085
1n lavouvapiou 2025 1.200 1.885 3.085
Nound cuvoALKA eloodrpaTa eplodou (pHeTa anod

dopoug) 0 (116) (116)
31n¢ AskepuPpiov 2025 1.200 1.769 2.969

TOKTIKO AOOENATIKO

H Etalpela Sdatnpel Toktikd AmoBepatikd UPoug €1.200xA. to omoio oxnuartiletal cUpdpwva pe TOV
EAANVIKO vOUO, BACEL TOU OTIOLOU OL ETALPELEG UTIOXPEOUVTOL VA HETADEPOUV KAT €AAXLOTO TO 5% Twv
£TNOLWV KaBapwv KEpSWV TOUG CUUPWVA UE TO AOYLOTLKA TouC BLBALa 08 TOKTIKO amoBeATIKO €wG OTOU TO
armoBepaTikd auTo LOOUTOL LE TO £Va TPITO TOU LETOXLKOU TOUG Kedahaiou. To amoBepatiko auto Sev pumopei
va SlavepunBel aAAd pmopel va xpnowdomnotnBel yia tn Staypadn nuuwv. H etatpeia €xel e€aviAnoeL tnv
umoxp€waon avayvwplong Taktikol AnoBepatikou.

AnoBspatikd aviiotddiong Kivdivwy

To amoBepatikd avriotdduiong KwdUvou XpNoLUOoTOLE(Tal ylo TNV Kataxwpnon kepdwv N Inpiwv ano
TAPAYWYO XPNHOTOOIKOVOUIKA TPOolovTa, Ta Oomoia UmopolV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTAOULONG HeEANOVTIKWY Tapslakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVoALKA
eloodnuarta Katd tnv ebpappoyn tg AoyLoTikig avtiotabuiong (Hedge Accounting). Otav n cuvaAAlayn Ue
TNV omnola oxetiletal n MPAEN AVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOALKWY £L00SNUATWY, TOTE TA
avtiotolya mood petadEpovial miong amd Ta AOUTd CUVOALKA £L00SNUATA OTNV KOTACTAON GUVOALKWV
elooSnUATWv.

21. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O $opoAoyIKOC GUVTEAECTAC YLO. TLG VOULKEG ovToTnTeC otnv EANGSa tOo0 yla to £10¢ 2025 600 yLa TO £T0G
2024 opiletal og 22%.0 MPAYHATIKOG TEALKOG OPOAOYLKOG CUVTEAECTNC SLAPEPEL OO TOV OVOUACTIKO. 2TNV
Slapdpdwon tou mpayuatikol dopoloyikol cuvteheoth emdpouv SLddopol MAPAYOVTEG, CNUAVTLKOTEPOL
Twv omoiwv gival n pun popoloyikr EKMTwon oplopévwy damavwy, ot dtadopég cuvtedsotwy andoPeonc
TIOU T(POKUTITOUV HETAED TNG WHEALUNG WG TOU Taylou Kal TWV CUVIEAECTWY Tou opilovtal amd Tov
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K.N.4172/2013 kat n Suvatotnta twy €TaLpeLwy vo oxnuatifouv adopoldynTeg eKMTWOELS Kot adopoloynta
amoBepatika.

(o) E€060 DApou Elcodrpartog

O ¢0poG €L00SAUATOC OTLG CUVNUUEVEC KOTOOTACEL( OMOTEAEOUATWYV TwV Xprnoswv 2025 kat 2024,
avaAUETAL WG aKoAoUBwWG:

31.12.2025 31.12.2024
Tpéxwv dpopog 1.583 1.786
AvaBal\épevog dpopog 502 505
Zovolo 2.085 2.291
31.12.2025 31.12.2024
Képdn npo popou elcodpatog 9.464 10.414
OvopaoTIKOG GOPOAOYIKOG GUVTEAEOTAC 22% 22%
Dopog elcodrpatog BAcn Tou LoXUOVToG
OVOMAOTLKOU HpOPOAOYLKOU CUVTEAEOTH 2.082 2.291
Mpooapuoyég yia:
Moviueg popoloyikég Stadopég (amotedéopata pn
cuunepAapfavopeva otov UTIOAOYLOUO Tou HOpou) 3 0
Npaypatikr dandavn dpopou 2.085 2.291
Mpayuatikog GopoAoyIKOG CUVTEAEGTAC 22,00% 22,00%

H &nlwon dopoloyiag slcodnuatog unmoBaAAetal oe etrolo Bacn, oAAd to kEpSN 1 ol {nuieg mou
SnNAwvovtal MOpAUEVOUV TIPOoWPLVA £wG OTOU oL GopOoAOYLIKEC apXEG eAEéyEouy Tta BIPALA Kal oTolxela Tou
dopoloyoupévou kat ekboBel n teAikr €kBean eAéyxou. H Etailpeia mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokUouv amd tov éleyxo mapsABoucwv XpHOEwWV,
Slevepywvtag oXeTIKEG TPOBAEPELC OOU auUTO Kpivetal amapaitnto. H Etawpeia Sev €xel Sievepynoet
TIPOPBAEPELG yLo aVEAEYKTEG HOPOAOYIKA XProELls deSopévou OTL N Aloiknon Bewpel OTL TuXOV Mood dopwv
mou TBavov va mpokLPouv, dev Ba £xouv onUaVTIK enidpacn ota (Sla kepAalata, OTo AMOTEAECHATA KOl
OTLG TAUELAKEG POEC TNG ETaupeiag.

OL avéleykteg ¢opoloylkd xpnoslg mapatiBevral ot Inueiwon 32 «Evdexdueveg Amalthoelc K
YMOXPEWOELG» TwV OKOVOULKWY KATooTAcEWV.

(B) AvapaiAopevog Dopog

Ot avaBaAAopeveg GOPOAOYIKEG ATALTACELG KOl UTIOXPEWOELS cupndilovtal étav umdpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuuldndlobolv ol tpéxouosq GHOPOAOYLKEC QATIALTACEL] £VOVIL TWV TPEXOUOWV
$OPONOYIKWV UTIOXPEWOEWV Kal €pooov ol avafoarlopevol ¢opol elcodnuatog adopouv otnv idla
dopoloyiky apxn. O avoParlopevoc ¢opog elcodipatog umoloyiletal emi OAWV TWV TPOCWPLVWY
dopoloyikwv Stadopwv pPeTaly TG Aoylotikng aflog kot tg Gopoloylkng olag TwV TMEPLOUCLOKWY
oTolxElwV KAl TWV UTIOXPEWOEWY, XPNOLLOTIOLWVTAC TOV OVOLEVOUEVO LoxUovta GpopoAoYLIKO CUVTEAEDTH
KOTA TOV XPOVo wpipovenc tng GopoAoyLkng amaitnong/umoxpewaonc.
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Ta cupndlopéva mood twv 31/12/2025 kat 31/12/2024 yia tnv Etatpeia avallovtal wg akoAoudwc:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxp£won and avaBarlopevo ¢opo elooSHUATOG (2.491) (2.022)
KaBapn avaBaAiopevn popoloyikr) unoxpéwon (2.491) (2.022)
Ynohouno évapéng (2.022) (1.701)
Xpéwon avayvwpLlopévn ota Kabapd kEpdn xpriong (502) (505)
MNiotwon avayvwpLopévn ota Aoutd cUVOALKA eloodnata 33 184
Yrtéhowno ARNG (2.491) (2.022)

Ot avoBar\opeveg GopOAOYIKEC QTIALTHOELG KL UTIOXPEWOELG TwV Xproswv 2025 kat 2024, otnv Katdaotoon
JuvoAkoU Etoodnpartoc, avaluovtal wg akoAoubwg:
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ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiou 2025

31ng Aekepppiov 2025

AToTipnon mapaywywyv
Nounég mpoPAEYELg
YToxpewOoeLg and ULobwoeLg
Acwpota dyla oTolyeia
Evowpata mayla otolyeio

ETiyopnynoeLg
AvaBaiAopevos $popog Kabapwv KEPSWV/AOUTWY CUVOAKWV
€looSnUaTwy

AvaBaAropevn dpopoloyikn anaitnon/(vnoxpéwon)

ETAIPEIA
AvaBaAropevn popoloyikn anaitnon/(vnoxpéwaon)

AToTipnon mapaywywyv
Nourég mpoPAEYELG
YTOXPEWOELG AT ULOOWOELG
Acwporta dyla oTolyeia
Evowpata mdylo otolxela

AvaBaAlopevog $popog Kabapwv KEPSWV/AOLTWV GUVOALKWV
€l00SNUATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

(Xpéwon)/mictwon (Xpéwon)/ nioctwon
YrniéAouto évapéng avayvwpLlopévn ota Kabapd oVaYVWPLOHEVN OTa AOLTd YrioAouto ARéng
KEPSN XpHRong GUVOALKA L08R pata
(532) 0 33 (499)
112 7 0 119
331 5 0 336
(124) (34) 0 (158)
(1.809) (480) 0 (2.289)
0 0 0 0
(502) 33
(2.022) (2.491)
1n lavouapiov 2024 31ng Askepppiov 2024
(Xpéwon)/mictwon (Xpéwon)/ niotwon
YnoAouro évapéng avayvwpLlopévn ota kabapd avayvwplopévn ota Aond  YroAouto AREng
KEPSN Xpnong GUVOALKA L08R pata
(716) 0 184 (532)
71 41 0 112
326 5 0 331
(91) (33) 0 (124)
(1.291) (518) 0 (1.809)
(505) 184
(1.701) (2.022)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat

2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 15.440 16.318
15.440 16.318

TNV Helwon Twv TWARcEWV cLUVEROAAQY KUPLWG Ta Pelwpéva eMimeda TNG AVEUOAOYLKNG LoXUOG KaBwg Kot

Ol TIEPLKOTIEG TIOU TIPOYLOTOTIOLOUV Ol SLAXELPLOTEG TwV OIKTUWV oto TAaiolo eflooppomnong ota

Slakvoupeva ¢poptio TNG MapayoLEVNG EVEPYELAC.

23. KOzTOz NQAHZEQN, EZOAA AIOIKHZHZ

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avantuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2025 31.12.2024
ApotBég kat é€oda umtepyordpwv 19 25
AOLBEG PNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOUAWV Kat Tpltwyv 198 134
NOUTEG TIOPOXEG TPITWV 33 32
MuoBwoelg 4 2
Dobpot, TEAN Kal LodOPES 451 492
AnooBéoelg naylwv 1.814 1.807
Aodaliotpa 166 181
‘E€0da petadopwv 1 0
ETILOKEVEG KOl OUVTNPNOELG 1.468 1.382
Noumna €€oda 2 2
Zvolo 4.156 4.057

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CUPBOVAWY Kal TpitwVv 573 547
Dopot, TEAN KaL ELoDOPES 14
ALOLBEC OPKWTWV EAEYKTWY 12
Noumna €€oda 1 0
Z0volo 600 555

Mo to £€tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrioNC TTou avaAuovtal 6To KovSUAL « ApoLBEG

OPKWTWV EAEYKTWV» TIEPAOUPBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOl TOU eAeyKTikoU ypadeiou mocol €

2,5 XA (2024: € 1 x\.), ywa TV Etatpeia, mou adopolV O EMITPETIOUEVEG [N EAEVKTIKEG UTINPECLEG EVW N

apoLBn yla Tov TakTko EAeyyo Kal to popoloyikd miotomolnTikd Tou tne Etatpesiag avépyovrav os € 4,5 x(A.

Kal € 5 xW\. avtictolya.
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24. NOINA EZOAA

To Aound €0060 TN XPIOEWCE, OTIC CUVNUEVEG OLKOVOULKEC KATAOTACELG TNV 31" AekepuBpiou 2025 kat 2024,

avaAlovtal we eENC:

Noutd écoda

Nowund écob6a

01.01 -31.12.2025

01.01 -31.12.2024

‘Eooda amnod nmwANoeLg dxpnotou UALKOU

AMN\a Aound €co6a

2Z0voAo Aounwv 608wV

20voAo Aonwv 608wV

0 180
232 45
232 225
232 225

25. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA £6060/(£€080) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovTol we EAC:

01.01 -31.12.2025

01.01 -31.12.2024

TokoL kat £€06a pakpompoBéopuwy davelwv
TokoL Kot £€€06a amo XpNUATOSOTIKEG KL AELTOUPYLKEG

‘E€oda and ektoklopd (unwinding) mpoBAéPewv Kat
LOKPOTIPOBECUWY UTIOXPEWTEWY

MpounBeleg, £€oba tpamelwv kat cuvadn £€oda

XpPNHATOOLKOVOULKA £§06a

‘Ecoda ard TOKOUG OOAOYLAKWY KAl AOUTWY SLETOLPLKWV
Sdaveiwv

XPNHATOOLKOVOULKA £006a

KaBapd XpnLoTOOLKOVOULKA anoteAéopata

(1.348) (1.415)
(58) (59)
(30) (21)
(21) (22)

(1.457) (1.517)

5 0
5 0
(1.452) (1.517)

26. ZYNAAAATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel éuueca kot 100% otov opho tng Tépva Evepyelakry MABETE. Ol cuvaAlayég yla thv

niepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, kaBwe Kol TOL UTTOAOLTIOL ATIOULTHOEWY KOl UTTOXPEWCEWV

TIoU £XouV PokKUPEL armo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, éxouv w €AG:

31.12.2025
Mepiopata
Ayopéc/E§oda  MuwARoeig/Ecoda Tov ATOULTAOELG YNOXPEWOELG
Siatédnkav
MnTpwi 1.027 5 8.628 4.980 408
Nound ocuvdedepéva
MEpN 0 0 0 0 0
Z0volo 1.027 5 8.628 4.980 408
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31.12.2024
Mepiopata
Ayopéc/E€oba MwAnosig/Ecoda Tov ATOULTAOELG YnoxpewoeLg
SlatéOnkav
MnTpwKn 984 0 3.488 0 163
Nound ouvbedepéva
uEpN 85 16.457 0 1.735 821
Z0volo 1.069 16.457 3.488 1.735 984

27. 2KONOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og moOAAAOUE XPNHUATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOuvog TG ayopag
(6lakupavoeLg otic CUVAANQY LATIKEG LOOTLULEG, TOL ETITOKLA, TLG TLUEG TNE AYOPAG KTA.), O TILOTWTLKOC Kivouvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kol aflohoyel os meplodiky Baon, Eexwplotd aAAd Kal
ouvluaoTIKA, TNV £KBECK TNG OTOUG OVWTEPW KLWWSUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
TUPOKELUEVOU VO OVTLOTAOUIoEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwyv mou avtipetwrilel n Etalpeia Slevepyouvral amo TNy avwtath
Aloiknon Kat to AlolknTiko upBouALo tng Etatlpeiag katl tou OpiAou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouOnon Kal n afloAdynon oAwv Twv popdwv KIvdUVWV oTou¢ onoiloug ektiBetal n Etalpeia, péoa
artd TIC ETMUXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 edbapudlel eEELOIKEVUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPIOEL TNV £KOeOT TNG 08 HETABOAEC OTIG afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL va
TpokUYPouV amo SLOKULAVOELG TNG ayOpac, CUUTEPINAUBOVOUEVWY QANAYWY OTA ETMKPATOUVTA EMLTOKLO KOl
OTLG CUVOANQY LOITLKEG LOOTLHLLEG.

i) Mwotwtikog Kivéuvog

H Etatpeia eAéyxel SL0pKWE TIG OMALTACELG TNG KOl EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU evepyelakol kAadou oadopd otov
gupUTEPO Anpooto topéa (AANEEN) etaipeieg ekmpoownnong oto Xpnuatiotiplo Evépyelag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng dpUong Twv epyocLwv tng, Sev ektiBeTal 0 ONUAVTLKO TILOTWTLKO Kivouvo
and eumopIkEC amattoels. H Etaipeia dev €xel cUVOANQYECG e TIEAATEG LOLWTIKOU TOMEQ. XTO TaPeABOY
£€XouVv UTIApEeL KaBLOTEPNOELG OTLG eLoTiPAgeLg ard Tov AAMEEN, oL omoleg €Xouv MEPLOPLOTEL ONUOAVTLKA HE
v edappoyn tou N.4254/14 kaBwg Kal tnNG £KTAKTNG 10HOPAC TTOU EMIBANONKE YLOL TO OLKOVOULKO £TOG
2020 ywa TNV OVTLETWIION TWV TIAPEVEPYELWY TNG Tavénuiag tou KopwvoioU, OTOoUG Tapaywyoug
NAEKTPLKAG EVEPYELAG amo otabuou¢ Avavewowwv Mnywv Evépyelag (AME), oL omolol €xouv tebel oe
Aewtoupyla Kavovikn 1 Sokipaotikn £wg tnv 31n AskeuBplov 2015 (DEK 245/09.12.2020). 3TIC AOLTEC
oUVAAAQYEG e WOLWTEG N ETalpeia AslToupyel e yVWHOVA TOV TTEPLOPLOO TOU TULOTWTLKOU KLYSUVOU Kal Thv
SlaodAALlon TwWV AMALTHOEWY TOU.
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O TLOTWTLKOG KIvOUVOC yLla Ta XPNHOTIKA SLaBEoLpa Kot TIG AOLTEG AMALTHOELS elval XapunAog, Sedouévou otL
ol cuvaAlaccopevol sival tpameleg pe uPnAn nowotnta kedalalokr SLapbpwan, To ANUOGCLO I ETOLPELES
TOU gUpUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TA OVWTEPW XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOoLXEla Ta
omola €xouv TPOKUYPEL HUETA TNV TIPAYHOTOTMOINON TWV amapoitnTtwy OmMOoOpElWoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTAG.

i) Zuvalaypatikdg Kivbuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe kKivduvo CUVOAAQYULATIKWY
LoOTLHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou e€wTePIKOU, AUTEG yivovTal Katd
Kavova He geupwraikolg OUiAoug OMoU TO VOULOMA SLaKaVOoVIoHOoU £ival TO EUpW Kol WG K TOUTOU Sev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii) Kivéuvog Emtitokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Ouilou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £€kBeon otov Kivbuvo emitokiou 6oov adopd otn PaKpPompoBeoun XxpnUatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong sival o davelopog va
umtoBel o KUPOLVOUEVO ETUTOKLO Kpivovtag OTL N emiAoyr auth eivat n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AdPet n Etatpeia elval davela KUPALVOUEVOU emitokiou, Ye Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e e€apnviaieg SO0ELG.

AvdaAuon svaiodnoiag KivdUvou emnitokiou

O moapakdtw Tivakog mapouctdalel tnv sualobnoila Tou amoteAEOUOTOC TNG XPHONG £vavil Tou
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ ULl LETABOAN TOU PeTABANTOU LEPOUG TOU EMITOKIOU
™G Ta€ewg tou +20% —20% (2024: +/-20% miong). Ot oANAYEC OTOL EMLTOKLOL EKTLHAETAL OTL KLvoUVTOL O pia
Aoyikn) Bdon og ox€on We TIg mpoodateg cUVONKEC TNG Ayopag Kal LEXPL Orepa tapouctdalovtal oTabepég
og ox€on UE TNV TpoNyoUEVN Xpron.

2025 2024
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAECUA XPNONG LETA Ao GOPOUG (38) 38 (46) 46

H Etatpeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWVY ETLTOKIWV.

iv) AvdAuon KwvdUvou ayopadg
H Etatpeia, ylo Ta XpNOTOOLKOVOLKA TNG TIEPLOUCLAKA LEaa Sev ektiBetal og kivduvo ayopag .
v) AvaAuon Kwv8Uvou peuoTtotnTog

H peuototnta tng Etatpeiag kpivetal tkovomotntikn, Kabwe, EKTOG Ao To UTIAPXOVTA XPNHATIKA Slabéatua,
Ta AeltoupyoUlVTA QLOAIKA TIAPKA OnULoUpyoUV CUVEXE(C, LKOWVOTIOLNTIKEC XPNHOTOPPOoEC. Ol KaBapég
XPNUOTOPPOEC Katd To 2025 amd Aettoupyikég Spaotnplotnteg aviABayv os 14.039 yI\. eupw £vavtt 11.201
X\. evpw TO 2024 (.
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H Etaipeia Stoyxelplletal TI¢ avAaykeg PeUOTOTNTAC LLE TOKTLKO TOUELONKO TIPOYPAUUATIONO, TIPOOEKTLKN
TapaKoAOUONoN TWV LOKPOTIPOOECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSLIKNA Slaxeiplon Twv
TIANPWHWY TIOU TTpayHOTOonoloUvTaL KaBnuepvd. Ot avaykeg peuototnTog mapakolouBouvtal s Stadopeg
XPOVIKEG {wvec, ae KaBnuepwvn kat eBdopadlaia Baon kabwg kal oe pia KuAlopevn epiodo 30 nuepwv. OL
OVAYKEG PEUCTOTNTOC YLO TOUG ETIOLEVOUC 6 LAVEG KAL TO EMOUEVO £TOC TPoodlopilovtal pnviaia.

H Etawpeia diatnpel StabBéopa oe tpameleg yla va KaAUPeL avAyKeg peuoToTnNTAC Yl teplddoug €wg 30
nuepwv. Ta keddAala yla T HeECOTPOBECUEG AVAYKEG PEUOTOTNTAC AMOSECUEVOVTAL QMO MPOOECHLOKES
kataBéoelg tng Etalpeiac.

H AnKTOTNTA TWV XPNHMOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AskeuBpiou 2025 avaAleTal we €EAG:

31.12.2025
BpaxunpoOeoueg MakpomnpoOeoueg
0 £wg 12 pRveg 1£wg5 €tn MAvw ano 5 £ty

MakpormpoBeoua Savetla 3.339 18.431 9.666
Yrnoxpewoelg and PLobwoelg 31 1.144 1
MpounBeutég 691 0 0
Aedouleupéveg kat Aouég BpaxumpoBeopeg

UTIOXPEWOELG 315 0 0
Z0volo 4.376 19.575 9.667

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLa TV 31n Askepppiou 2024 gixe we €€Ag:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeoueg

0 éwg 12 pRveg 1£éwg5 €tn MAVW oo 5 €tn
MakpomnpoBeopa Savela 3.231 14.034 17.292
Yrnoxpewoelg and ULobwoelg 91 524 590
MpounBeutéc 633 0 0
AeS0OUAEUHEVEG KaL AOLTTEG BpayuUTpOBECHEG
UTIOXPEWOELG 342 0 0
Z0volo 4.297 14.558 17.882

vi) Nouroi kivéuvol ko apepardtnteg
(a) Kivduvog KAypatikig AAAayriG Kot ALOKULAVOELG AVEUOAOYLKWV Kall USPOAOYLKWY S€80UEVWV

H kUpla dpaotnplotnta g Etatpeiag cuvbéeTal Apesa He TIG KALLATIKEG CUVONRKEG KAl 0TO MAALOLO AUTO N
Aloiknon apakolouBei otevad Tig e€elifelg Kot aflohoyel TIG TOAVEC EMITTTWOELG TTOU OL KALUATLIKEC aAAayEG
UMopel va emidpEpouv oTNV OpaAn AELTOUPYLO TWV EYKATACTACEWV TNG. EPeENC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
yeyovOtwv avwtépog Plag, wote va efetaletal oe  peyoAltepo PBabog n  PBuwowpdtnta  Kabe
TPOYPOUUATI{OMEVNG EMEVOUONC.
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H Etalpeia, avadoplkd pe tn SpaotnplotnTd TG oTov TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG

BpaxuxpOVLIEG SLOKUAVOELC TWV AVELOAOYLKWY Kal USPOAOYIKWY SeS0UEVWY, XWPIG AUTO va emnpedlel Tthv
LOKPpOXPOVLA OIMOSOTIKOTNTA TWV £pYWV TNG, KABwg yla TNV uAomoinon Twv enevéUoEwV TNG mponyouvTal
EKTETUPEVEC LEAETEC TTOU 0l pOPOUV OTNV LOKPOXPOVH CUUTEPLPOPA TWV TIOPATIAVW TTOPOYOVIWV.

(B) Kivéuvog mepLlkonmwy Ao Toug SLAXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC LoVAS WV Ttapaywyng AME. OLTIEPLKOTEG £XOUV ONUOVTLKN MiSpaon oTLG
OLKOVOULKEG eTLO0ELG TOU OpiAou Kol avapEVETAL va cuveXLOTOUV. MNa Tov Adyo auto n Etatpeia e€etalel Ta
péoa pe Ta omola Ba prmopel va aviipetwriost tov Kivduvo autd. H avamtuén twv povadwy amnobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

(v) Kivéuvog amo tnv noAepLkr) cuppaén otnv MePLOXK) TOU apaBLkol KOATIOU

OL 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdto, UTIOKEWVTOL Ot TEPLPEPELOKOUG
VEWTOALTIKOUG KvSUVOUC TIOU TIPOKUTITOUV Ao TIG e€eAifelc Twv MOAEUKWY cuppafewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr] Eupwrn Kal AELToupyel WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU SeV AVOUEVEL AUEDT ETiMTWON oo e€gAifelc otnv MOAEULKA cUppaln.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEl EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
nieptBarlov oto omoio n Etailpela Asttoupyel KaBwg Kol OmMoOLOSATIOTE HLOKPOMPOBECSUO eMeVOUTIKO Kol
avarntuélako tng ox€SLo umopet va mpokU P eL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYOVOTWYV evleXouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udpltotdpuevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afLoAOYNOEL EyKaLPa TIG OTIOLOOATIOTE EUETEC OCUVETTELEC oToV OulLAo.

28. NAPOYzIAZH TQON XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAI YMOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElo KABWE KAl OL XpNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETtauploag
KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €xouv wg ENG:

31nc AskepufBpiov 2025

EVAoyn agia péow

AvanéocBeoto AOUTWV CUVOALKWV
XPNHOATOOLKOVOUIKA ZToLXEiat EveEpynTIKOU KOOTOG €loo8nuaTwY Z0volo
ATaLTACELG Ao TTaPAYWYa 0 2.268 2.268
NOUEG LOKPOTIPOOEGEG ATALTHOELG 4.727 0 4.727
EUTMOPLKEG QUMALTAOELG KOl AOUTEG ATAULTHOELG 1.528 0 1.528
Xpnuatikd Stabéoiua 3.956 0 3.956
Z0volo 10.211 0 12.479
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31nc AskepuBpiov 2025

EUAoyn agia péow

AvanoocBeoto AOUTWV GUVOAIKWV
XPNHOATOOLKOVOUIKA ZTOLXELO YITOXPEWOEWVY KOOTOG £1008NUATWY Z0volo
MakpomnpoBeopa Savela 31.436 0 31.436
EUTTOPLKEG KOl AOLTTEG UTIOXPEWOELG 1.827 0 1.827
YoxpewoeLg amnod pPLobwaoelg 1.176 0 1.176
Zovolo 34.439 0 34.439
31n¢ AskepuPpiov 2024
EUAoyn agia péow
Avanoocfeoto AOUTWV GUVOALKWV
XPNHATOOLKOVOUIKA ZToLXeiat EvepynTikoU KOOTOG £L008NUATWVY Z0volo
Anattioelc and napdvwya 0 2.416 2.416
EUMOPLKEC QMALTAOELG KOl AOUTTEG QTTALTHOELG 4.733 0 4.733
Xpnuatikd StabEopa 7.918 0 7.918
Z0volo 12.651 2.416 15.067
31n¢ AskepPpiov 2024
EVAoyn aia péow
AvanodocBeoto AOUTWV GUVOALKWV
XPNHATOOLKOVOUIKA ZTOLXELO YITOXPEWOEWVY KOOTOG £L608NUATWV Z0volo
MakpomnpoBeopa Savela 34,557 0 34.557
EUTOPLKEG Kol AOLTTEG UTIOXPEWOELG 1.600 0 1.600
YToxpewoeLg anod PLobwoelg 1.206 1.206
Z0volo 37.363 0 37.363

Ztn Inueiwon 4.1.4 mapéxovial

XPNLOTOOLKOVOULKWY HECWY ETNPEATEL TN UETOYEVECTEPN OMOTIUNGN TOUC.

29. ENIMETPHZH EYAOTHZ AZIAZ

Eripétpnon eVAoyng agiog XpnLoTOOLKOVO LKWV HECWV

OVOAUTIKOTEPEG €MEENYNOEL Yl TO TWE N

Katnyopla Twv

Ta XPNMOTOOLKOVOULKA OTOLXEld TOU EVEPYNTIKOU KOl OL XPNHUOTOOLKOVOULKEG UTIOXPEWOEL TIOU
empeTpolvTaL o€ eUAOYEG atleg otnv Katdaotaon Olkovoulkng ©€ong tng Etatpeiag tafvopolvtal Bacel tng
TAPOKATW Lepapyiag oe tpla Emimeda yia tov kaboplopd Kal TV yvwotonoinon tng evAoyng afiag twv
XPNLOTOOLKOVOULKWV HECWY OVA TEXVLKI ATIOTIUNONG:

H Etaipeia €xel uloBetnoel Tnv avaBewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
eTpeTpoUvTaL o eVAoyn afia ota akoAouBa emineda:

e Eminedo 1: ELAoyn afla pe Baon SlampayuoteUOLUEC (N TTPOCAPUOCHEVEC) TULEC O EVEPYEC OYOPEC YLOL
OLOLO TIEPLOUGCLAKA OTOLXELQ 1] UTIOXPEWOELC.

55



AIOAIKH MAPMAPIOY EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotdoelg Xprnong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

e Emninedo 2: EVAoyn afia pe Baon HOVIEAQ amoOTiUnonG ota omola OAa Ta otolxeia mou ennpealouv
ONUOVTLKA TNV eVAoyn atla eival Baclopéva (eite aueoa ite éupeca) oe mapatnprnolpa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LOVIEAQ OMOTINONG OTO OTTOLAL TO OTOLXELD TTOU EMNPEALOUV ONUAVTLKA
Vv eVAoyn atia dev eival Baolopéva o mapatnpnoa Sedopéva Tng ayopag.

To XPNUOTOOLKOVOLKA GTOLXELO TOU EVEPYNTLKOU KAl TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV Tn¢ ETatpeiag
TIOU emeTpolVTaL o gUAoyn afia avaAvovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ot wg avw
enineda Llepapxnong we €ENG:

31ng AskepuPBpiov 2025

XPNHOTOOLKOVO LKA

Itowxeia Evepyntikov Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ATaLTAOELC amo Tapdywya 0 2.268 0 2.268
Z0volo 0 2.268 0 2.268
XPNHOTOOLKOVO LKA

Itolxeia Ynoxpewoeswv

Zuvolo 0 0 0 0
KaBapr ebAoyn agia 0 2.268 0 2.268

31n¢ AskepuPpiov 2024

XPNHOTOOLKOVO LKA

Ztowxeia Evepyntikov Enineéo 1 Eninedo 2 Eninedo 3 Z0volo
ATOTAOELG Ao Tapdywya 0 2.416 0 2.416
Z0volo 0 2.416 0 2.416
XpPNHLOTOOLKOVOULKA

Ztolyeia Ymoxpewoswv

ZUvolo 0 0 0 0
KaBapr ebAoyn afia 0 2.416 0 2.416

Agv uTtnpEav aAAQYEC OTLC TEXVIKEG QTIOTLNGNG IOV Xpnotdomolel n Etalpeia katd tnv Tpéxouvca nepiodo
avadopdc. Evidg twv xpnoswv 2025 kat 2024 Sev umnpxav HETAPOPEG TTOCWY UETAEU TWV ETUTESWVY
Lepdpxnong eVAoyng afiag 1 kat 2.

Ta mopaywya XpNHOTOOLKOVOULKA HECO TOU eMTESOU 2 adopouV o TPOOECULAKEG CUUBACELS avTOAAAYNG
emtokiwv. H empétpnon g evAoyng aglag toug yivetal pe avadopd oTig KAUMUAEG EMTOKIWY TNG ayopdg,
MECW QMOTIUACEWYV OO TIOTWTKA LOPUHOTA KAl O CUVOUOOUO HE ECWTEPLKA OTMOTIUNCN HE Xpnon
KOUTTUAWV ETTLTOKIOU.

30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedahaiou ival ol €€NG:

e va efaocdaliosl TNV Ikavotnta tn¢ Etatpeiag va ocuveyiosl tn Spaotnpldtntd Tng (going-concern)
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o va efaodaAioel pla LKAvoToLNTIK arndSoon oToug ETOXOUG TLLOAOYWVTAG TTPOTOVTA KoL UTINPECLEC
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TIG CUUPBATIKECG TNEG UTIOXPEWOELC aVADOPLKA LIE OPLOUEVEG SOVELOKESG CUBAOELG

e va staocdalioel Tnv THpNnon Twv ehayiotwv oplwv mou B€tel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KOTAOKEU WV

H Etaupeia kabopilet 1o UPog Tou Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplotiTwy,
mapakoAouBel T €EeAifelc oTO OWKOVOULKO TiepLBAAAOV Kol TNV eMidpOon TOUG OTA XOPOKTNPLOTIKA
KwvdUvou, kat dtaxelpiletal tnv kebahatakn dopn (oxéon davelopou mpog Kepalala) e TNV TPOCAPUOYN
Tou UPIoug KL TNG SLAPKELOC TOU SAVELOUOU, TNV £KSOCN VEWV HETOXWV N TNV EMLOTPOdr KepaAaiov oToug
LETOXOUG, TNV TPOCOpPUOYH ToUu UPoUG TOU UEPIOUATOC 1 KAl TNV MWANCN HUEUOVWUEVWVY 1 OpAdwV
TLEPLOUCLAKWV OTOLXELWV.

H Etalpeia xpnpatodotel tnv kotaokeun Twv AlOAKwY MAPKWY Kol Twv AOUwv £€pywv TNG HECW €VOC
peiypotog Wiwv kepaAaiwy, Tpamellkol davelopou. MNa to okomd auto n Etatpeia mapakoAouvBei tov deiktn
AavelokEg YOXpeWOoeLS Tipog 2UVoAo AntaoyxohoUpevwy Kedalaiwy. Q¢ Aavelakég YIoxpewoelg opiletal to
ouvolo twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv kot Twv MakponpoBeopwy davelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN Xprion. Q¢ 2Uvolo ArtacyoloUpevwy KedaAaiwv opiletat to clvolo
Twv Wilwv kebohaiwv, Twv OOVELOKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWYV amo HIOBWOoEL], Twv
ETIXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy tou gv UMIOKELVTAL O OTIOLOSHTTOTE
TLEPLOPLOUO XPNong ) 6€cpeuan, TEPAV TWV SECUEVCEWV TTOU GUVOEOVTAL E TOV SAVELOUO.

O 8eikTne KATd TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

MNooad o XA. € 31.12.2025 31.12.2024
MakponpoBeopa davela 28.097 31.326
MakpompoBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron 3.339 3.231
AQVELAKEG UTIOXPEWOCELG 31.436 34.557
JUuvoho oilwv kedahaiwv 19.233 20.599
AQVELAKEC UTIOXPEWOELS 31.436 34.557
Yroxpewaoels ano podbwoelg (Makpomnpobeopo & Bpaxumpobeouo
UEpog) 1.176 1.205
Mepiko cUvolo 51.845 56.361
Xpnuatika Slabéoipa 3.956 7.918
AeopeUpEVEG KATABDEDELG 0 3.311
Mepiko cUvolo 3.956 11.229
2Uvolo AntaoxoAoUpuevwv Kepalaiwv 47.889 45.132
Aavelakég Yroxpewoelg / 20volo AntaoxoAoupevwy Kepalaiwv 66% 77%

H Etalpela €XeL IKAVOTIOLOEL OAEG TIG ONUOVTLIKEC CULPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.
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31. YOIZTAMENA EMMNPATMATA BAPH

H Etaupeia yla T avaykeg xpnatoS0tnong VEWY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TnS KabBwg Kat eunpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG TPOoG E€a0PAALON TWV SAVELOTWV.

IXETIKA HE TOo UPOoC TwV MapexOUevwY e¢aodalioewy napéxetal mAnpodopnon oth Inuelwon 7.
32. ENAEXOMENEZ ANAITHZEIZ KAI YITOXPEQZEIZ
EkO<oeig DopoloyLkn g Zuppopdwong

Kat’ edpapuoyn oxetikwv dopoloykwyv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 Tou dpbBpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg @.M.A. kat y) TN Tap. 5 tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBeoelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpociou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELG
HEXPL KoL To 2019 €xel mapaypoadel péxpt tnv 31/12/2025, pe tnv emidpvAaln edikwv 1 e€alpeTIKWV
Slataéewv mou TuXOV TPoPAEmouv peyaAutepn mpobeouia mapaypadng kot uTd TI¢ PoUMoBEcelg TTou
OUTEG opilouv.

Mo tig xproelg 2020 £wg kat 2024 n Etatpeia mAnpol ta OXETIKA KpLTApLO UTIOYWYRC 0ToV GOPOAOYLKO EAeyXO
Twv Opkwtwv EAeyktwv Aoylotwv kot EAape EkBeon ®opoloyiknc Zuppopdwaong, cuudwva Pe Thv mop. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou apbpou 65A ap. 1 N.4174/2013, xwpic va ipokUPouv oucLwdELS
SladopEc. INUELWVETALOTL, oUWV L TNV eyKUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umayOet
OToV WG avw eL8IKO Popoloylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyXou amod TIG
appodieg dopoloyikeg apxEC. MNepaltépw, cUUPWVA UE T OXETIKA vopoBeoia, yla Tig xpnoslg 2016 kot
edegnc, o €heyyxog kat n €kdoon tou opoloykol Miotomolntikol LoXUEL O€ TPOALPETIKN Baon.

Ma ™ xprion 2025, n Etawpeia £xel umtoxBOel otov MpoalpeTikd Gopoloyiko €Aeyxo Twv Opkwtwv EAeyktwy
Noylotwv. O ev Aoyw eld1kag €leyxog yia tn Andin tou Oopoloyikol MioTonmolntikou, Bploketal og e€EALEN
Kol tpoPA£meTal va oAokANpwOEl petd tn dnuoacicuon Twv cuvnuuévwY OkovouLKkwy Kataotdoswv. To 6g
@®opoloyiko MiotomonTtiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwToUG EAEYKTEC AOYLOTEG
oTLG popoloyLKES apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyLkwv eAéyxwy, n Aloiknon dev avapével
va TPoKUOUV ONUOVTIKEC GOPOAOYIKEC UTIOXPEWOELC TIEPAV ATIO OQUTEC TOU KoTaxwpenodnkav kot mou
QIELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTACELSG TNG ETatpeiac.

InUelwveTal OtL, cUpdwva pe ta StalapBavopeva otnv um’ aptbu. MOA. 1192/2017, to Sikaiwpa Tou
Anuoaoiou yla Kataloylopo popou pExpL KoL Tn xpron 2018 éxeL mapaypadei EKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twy edIkwv Slatafewv nepl 10eTolg, 15eToU¢ KaL 20€TOUC mapaypadnc.

Ev8eXOUEVEG YIIOXPEWOELS

Quoka mpoowrna, katéBeoav evwrov tou Elpnvodikeiou Kapuotou Aywyn evavtiov tng Buyatplkig
etalpeiog AIOAIKH MAPMAPIOY EYBOIAZ M.A.E pe ailtnua va avayvwploBoUv CUVVOELS ML CUYKEKPLUEVWY
EKTACEWV EVTOC TOU TTOAUYWVOU gyKatdotoong tou AloAtkoU Mdapkou Kopapmida» Kot pe aitnpa va Toug
artod000oUV ol eKTACELG OUTEG KoL VO QOUOKPUVOOUV oL KOTAOKEVEG e’ autwy. Em’autng, ekd6Onke n
uraplBy. 15/2021 amodaon tou Epnvobdikeiou Kapuotou, n omoia avéBale tnv €kdoon OPLOTIKAC
anddpaong kot SLETale TNV SlevéPyELa PAYULATOYVWHOOUVNG YLO. CUYKEKPLUEVA INTAMATA Kot ertavaindn
¢ oulAtnong. H eumelpoyvwpoolvn ekmovhOnke Kal Katatédnke Segdviwg amd tov Sloplobévia
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EUMELPOYVWHOVO evwrtlov Tou Elpnvodikeiou tng Kapuotou. Ev télel, n aywyn oculntrnBnke otigc 20.09.2023
Kot ek660nke n amddpaon pe apBuo 26/2024, n onoia anéppue tv aywyn. EmutAéov, kamowa and ta
avwTépw duaikd mpoowmna koworoinoav otnv AIOAIKH MAPMAPIOY EYBOIAYX M.A.E €deon katd tng
26/2024 anodoaonc, mou katatednke evwrtiov Tou Mpwtodikeiou XaAkidag. H edeon eixe mpodloploBei va
oulntnBel otg 04/06/2026, aMd avaBAnBOnKe, KATOTV OUTAUATOG TNG AVTIOIKNG TAEUPAS, Yl TIC
21/01/2027. Ot vouwol cupPBoulot Tng Etatpeiog mBavoloyouv tnv andppudn tng £beong autnc.

Entiong, duoikd mpoowrmno doknoes evwriov tou MovopeloUg Mpwtodikeiou XaAkidog tnv amod 23/10/2020
Aywyn evavtiov tng eTapeiag e aitnua va avayvwplobel cuykupia katd moocooto 12,5% kal va amofAndel
n Etalpelo amod OUYKEKPLUEVEG EKTAOELS EVIOG TOU TOAUYWVOU €yKOTAOTAONG Tou AloAwkol MNdpkou
Kapaumiha» kot Ue aitnuo va tou avayvwplobel anolnuiwon ya n6wkn BAaBn mooou € 120 xA.. H aywyn
oulntBnke otig 17/12/2021 kat en’ autng ekd6Onke n urt apBu. 96/2022 Anddaaon, n omnoia anéppue tnv
aywyn kal katadikaoe tnv evayouoa oTnv KataBoAn Twv SLKOoTKWVY £€08wWV TwV evayouévwy. EmutAov, To
aVWTEPW PUOLKO POCWTTO Kowvoroinos otnv Etatpsia £édeon katd tng 96/2022 anoddaong, mou KATatednke
evwriov tou Edeteiouv EuPolag. H édbeon oulntibnke otic 04.12.2024 kal ekd6Onke n anddoon pe apld.
153/2025, n omnoia anéppupe TNV apxikr aywyn.

33. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va édafav xwpa petd tnv 01/01/2026 péxpt tnv nUEpounvia
ouvtagng Tou mapovTog.

34. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovouikég Kataotaoelc yla tn xprnon mou €Anée tv 31/12/2025 eykpiBnkoav amd to ALOKNTIKO
JupBoUALo tng AIOAIKH MAPMAPIOY EYBOIAZ M.A.E. tnv 29/5/2026.
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