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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «ENEPTEIAKH AYZTIQON EYBOIAZ
M.A.E.» ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon Kat n mpoBAendpevn avinon Twv TIHWV TG evépyelag Ba aoknoouv avodikn Tieon oTLg
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIKEG TTPOKARCELG TTapapEVOUV. OL SNOCLOVOULKEG TIPOOTITLKEG TNG EAAGSAG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOHOU QVOUEVETOL VO SLOTNPROOUV Tov Seiktn Xp€oug mpog AEMN og MTWTLKA TAoN, KATW oo
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twyv and AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ kat to €pyo amobnkeuong HeYAANg OLlapkelag He  TeXVoAoyia
avtAnolotapieuong otnv neploxn tng Apudrloxiag (680 MW).H Etatpeia n omoia eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBadAel otnv emnitevén twv otdxwv mou €xouv tebel.

‘Etol yla To €tog 2025 ol mwAnoelc tng Etatpeiag avialOav o 9.140 y\. eupw évavtt 10.718 xA. eupw TO
2024, pewpéveg kata 14,7%. To AElToupylka KEPSN TPo Tokwv, ¢opwv Kal anocBécswv (EBITDA)
avépyovtal oe 7.089 xA. eupw €vavtl 8.663XIA. EUPW TNV TPONYOUEVN XPNON, LELWHEVA KaTd 18,2%

Ta képdn mpo popwv Stapopdwbnkav oe 4.517 XA, eupw, €vavtl 6.048 xA. eupw to 2024, evw Ta KaBapd
KEPSON peTa amd ¢popoug Stapopdpwdnkav oe 3.523 . eupw, évavtl 4.717 x\. eupw t0 2024 pelwWpEVA
Kota 25,3%.
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OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amnod tnv ekUeTdAeuon SUo AloAtkwy MNapkwv oxvocg 31,5 MW otn 6€on ATPIAXAAAIA, MEZOKHII.

JTIC MELWUEVEG ETULSOOELG TWV TMWANCEWY, TWV AEITOUPYLKWVY KEPSWV TIPO TOKWVY, POpwV Kal amooBEcewv
(EBITDA) kaBwg Kol Twv KEPSWV TPO Kol HETA POopwv cuVEBAMaAV KUPlwG Ta HELwHEVA eMimeda TNG
OVEUOAOYIKNG LOYUOG KABWCE KOl OL TIEPLKOTIEG TTOU TIPAYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTU WV 0TOo TTAQLCLO
eflooppomnong ota Slakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG,.

Katd tnv dudpkela tng xpriong 2025 n etatpeia dev npaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omoia
oxetl{ovral pe enéktach Spaotnplotntag tng etalpeiog otoug topeig ANE.

H xpnuatootkovoplky B6éon tng Etalpeiog mapopével otabepr, Kabwe ta xpnuatikd Sdltabéoipa Kal ot
deopevpéveg katabéosl aviABav oe 1.654 XWA. eupw, svw n kabapr Savelakn Bon tng Etalpeiag
(6avelakeg umoxpewoelg peiov Tapelaka StaBéoipa peiov deopeupéveg Katabéoelg) Stapopdwbnke oto
emninedo Twv 24.219 . evpw.

NepBaAdovTika O€pata

H Etalpeia Spootnplonoleital oe Topeic dAkoug mpog to meplBAarlov omwe sivat ol Avavewolueg Mnyeg
Evépyelag. 2to mAaiolo auto n Swoiknon tng Etalpeiog e€etdlel kot mopakoAouBel TPOCEKTIKA TO
neplBaAlovTtikd BEpata Pe okomod tnv mPOANPN Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVTIKWV
EMUTTWOEWV ATO TNV Aoknon tng Spaotnplotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
TEPLBAANOVTLKOUC KOVOVLIOUOUC.

Alaxeipion Npoowrikou
H etalpeia Sev amaoxoAnoe MPoowiko TO0O KATA TNV KAELOUEVN XPHON OMWE KoL KATA TNV TTPONYOUUEVN.
B. ZnMOVTIKA yeyovaTa yla Tnv Xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tg Etopeioag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Toug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TV amoKInon TOU GUVOAOU TWV KOV,
OVOMOAOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Artpthiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrikel n ENEPTEIAKH

AYZITIQN EYBOIAZ A.E. katéotn MOVOUETOXLKN KOL TO OUVOAO TWV LETOXWV TNG EXEL TTEPLEABEL OTNV AVWVUUN

Etalpeia pe TNV emwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cUpdpwva pe To apbpo 6

map. 3 tou N. 4548/2018, n mpooBOnkn otnv enwvupio g etalpeiag Tng AEENG «HovompoOown», ATOL N

eNMwvupia mAéov Ba elvat «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 StakpLtikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpeia £xeL katoywpnOei

oto ATHEXCSD wg pn swonypévn kat é€xeL €5pa tnv ABriva, 066¢ Meooyeiwv 85.

e Alavopun Kepdwv Ko anoBspatikwy tng Etatpeiog
Katd tn Stdpkela tng xpriong 2025 n statpeia mpoéPn oe Stavopur| pepioparog upoug € 8.097

Agv umtapyouv AAAQ ONULAVTIKA YeyovoTa TTOU va €Aafav Xwpa EVTOG TG XPHoNG.

I. Znnavtikda Freyovota petd thv AREN t xpriong 2025
Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav xwpo Hetd thv 31/12/2025 péxpl Thv nUeEpopnvia
ouvtagng Tou mMapovTog.
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A. NPOOMTIKEG

OLmpoonTIkEC TNG ETalpeiag elval dppnkta cuvoeSeEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog Ouhog mpaotvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevOUTIKOU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o cuvoALKn LoV 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KaL TLG TIAVTO EVUETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe To mpdadarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. Yrnevbuuiletal otL 0 pakpompoBeopog
0TOX0G Tou Ouihou elval va mpoosyyioel éva XapTodUuAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv amo
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEétouv oe SLAdopPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etalpeio yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
EMIOPACAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECHATA, TOPAKOAOUBEl TIG SLAKUMAVOEL, TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBfeBaldotnteg otig Spactnplotnteg Tng ETatpeiog eival ol akoAouvBol:

i. MoTtwTkOG Kivouvog

H Etaipeia gAéyxel SLOpKWE TIG OMALTAOELG TNG KOl EVOWMOTWVEL TG TIPOKUTITOUOoEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU &evepyelakol kAadou oadopd otov
gupUTEPO Anpooto topéa (AANEEN). eTaupeieg ekmpoownnong oto Xpnuatiotiplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw Tng $pUoNG Twv Epyaciwv tng, Sev ekTiBeTAL O ONUAVTLKO TILOTWTLKO Kivouvo
amd eumopIkéG amottnoels. H Etatpeia dev €xel cUVOANQYEC e TIEAATEG LOLWTIKOU TOWEQ. XTO apeABov
£€xouVv UTtapEelL KaBUOTEPNOELG OTLG eLoTiPAgelg armd Tov AAMEEN, oL omoleg €xouv MEPLOPLOTEL ONUOAVTLKA HE
v edappoyn tou N.4254/14 koBwg Kal TG £KTAKTNG 10HOPAC ToU eMIBANONKE YLOL TO OLKOVOULKO £TOG
2020 yla TNV QVTIUETWIION TWV TIHPEVEPYELWV TNC Tavdénuiag tou KopwvoloU, oToug Tapaywyoug
NAEKTPLKAG EVEPYELAG amo otabuou¢ Avavewowv Mnywv Evépyelag (AME), oL omoiol €xouv tebel oe
Aewtoupyla Kavovikn 1 Soklpaotikn €wg tnv 31n AskeuBplov 2015 (DEK 245/09.12.2020). 3TIg AOLMEC
OUVOANOYEG pe BLWTEG N ETalpeia ASITOUPYEL LE YVWHOVA TOV TTEPLOPLOKO TOU TILOTWTLKOU KLvSUVOU Kal TV
SlaodAAilon TwWV AMALTHOEWY TOU.

O TMLOTWTLKOG KIvOUVOC yla TaL XPNHOTIKA SLaBEota Kot TIG AOLTEG AMALTHOELS elval XapunAdg, Sedopévou otL
oL ouvallaooopevol sival Tpamneleg pe uPnAn mowotnta kedpadatakn SlapBpwon, To AnUooLo f eTaLpEieg
ToU gupUTEPOU ANUAGLOU TOUED f LOXUPOL ETILXELPNUATIKOL OpLAOL.
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T€Aog, n Aloiknon tng Etalpeiag Bewpel OTL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELQ Tal
omola €xouv TPOKUYPEL UETA TNV TPAYHUATONMOINCN TWV AmapaltnTwyV QmOoUElWoswy, eival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOLoHa SLOKOVOVIOUOU ELvOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog sntokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon tng
Aettoupylog tnG. Qotdoo ya tov Savelopd tng Etatpeiag n emloyn tng Aloiknong gival o davelopog vo
UTtaXOel 08 KUHALVOUEVO ETTOKLO Kplvovtag OTL N emloyr auth gival n mAéov cupdépouoa.

Ta pokpomnpoBeopa Saveta mou £xet AdPel n Etatpeia sival Avelo KUHALVOUEVOU EMLTOKIOU, pe Bdaon To
euribor 6unvou mMA£ov meplBwpiou, Kal arnomAnpwvovtal o e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaTOC TNG XPNOoNng &vavil Tou
BpaxumpbdBeopou Savelopou Kal Twv Katabéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol HUEXPL OHUEPA
napouaotalovtal oTabBepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
Nocéd oe XA. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo Gopoug (31) 31 (38) 38

H Etatpeia dev ektiBetal og GAOUC KIvEUVOUG TLLWVY ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopadg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUGCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototnTag

H peuototnta tng Etalpeiag KpiveTal LKvomoLnTLkr, Kabwg, EKTOC ard To UTIAPXoVTa XpNHaTikd Sltabéowua,
Ta A£lToUupyoUlVTA QLOAIKA TIAPKA ONULoUpyoUV CUVEXELC, LKOWVOTIOLNTLIKEG XPNMOTOPPOEC. Ol KaBapég
XPNUOTOPPOEC KOTA TO 2025 armod Asttoupykég Spaotnplotnteg aviABav og 9.297 Y\, eupw €vavtL 7.265 XIA.
gupw To 2024. H Etatpeia Staxelpiletal TIC avAyKeg pEUOTOTNTAG E TAKTIKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI) TIOPOAKOAOUBNON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxeiplon Twv TANPWHWY TIOU  Tpaypotomoolvtal  Kabnuepwvd. Ol avAYKEC PEUCTOTNTOG
napakolouBouvral oe Stadopeg XPOVIKEG {WVEC, o KaBnuepLvr] kot eBdopadlaia Bdon kabwe Kol og pLo
KUALOPEevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UNVEC KL TO EMOUEVO £T0G
npooblopilovtal pnviaia.
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H Etalpeia Statnpet SdtabBéopa os tpameleg yia va KaAAUPEL aQVAYKEG PEUOTOTNTAG Yyl TTEPLOSoUC €wg 30
NUEPWV.
vi.  Aounol kivbuvol Kal afeBatotnTeg

(a) Kivéuvog KApatikig AAAayn G Kot ALOKULAVOELG OVELOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuveEeTal AUesa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMMTTWOELG TTOU OL KALUATLIKEG AANYEG
uropel va enpEpouv otnV opair AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWY
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba e€MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypaUaTI{OUEVNG EMEVOUONC.

H Etalpeia, avadoplkd pe tn SpaotnplotnTtd TnNG oTov TOUEQ TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG
BpauXpOVLEG SLOKUUAVOELC TWV AVEULOAOYLKWY, XWPLE aUTO va emnpedlel TNV LAKPOXPOVLO aImoSoTIKOTNTO
TWV €PYywV TNG, KabBwg yla tnv vAomoinon twv emevdUCEWV TNG TPONYOUVTOL EKTETOUEVEC HEAETEC TTOU
adopolv oTNV LOKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TTAPAYOVIWV.

(B) Kivéuvog mepLlKOMwY Ao ToUG SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxeLpLOTEG TWV SIKTUWV PETAdOPAC NAEKTPLKAC EVEPYELOC, WG METPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AMNE. OLTEPLKOTEG £XOUV ONUOVTLKN Midpoon oOTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVEXLOTOUV. Na Tov Adyo auto n Etatpeia e€etalel Ta
pHEoa e o omoia Ba pmopel va avtlpueTwriosl Tov Kivduvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

T€Aog, AOyw TNG SUVOLKNAC TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udplotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afloAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

(y) Kivéuvog amo tnv noAsikr) cUppagn otnv nepLoXn Tou apaBLlkol KOATou

Ot 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY CUpPAtewv otov Apafiko
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiweg otnv NotloavatoAilkr) Eupwrn Kal AELTOUpYEL WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £EEAIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
nieptBarlov oto omoio n Etalpeia Asttoupyel KaBwg Kol OmMOLOSATIOTE HUOKPOMPOBECOUO eMeVOUTIKO Kol
QVATTTUELAKO TNG OXESLO Umopel va pokUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYOVOTWY evdeXouévwe vo. avaklpouv véol kivbuvol. H Aloiknon
tou Opilou AapBavovtag umtodn tnv udlotapevn apfepatdTnTa 0TO EUPUTEPO OLKOVOULKO KAlpa tpooTiadetl
va afLoAoynoEeL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

3T. EvaAloaktikoi Asikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto tn¢ epapuoyng twv KatevBuvtnpiwy Mpauuwv « Evailaktikoi Asikte¢ MEtpnang Atodoonc» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou e@apudlovtat and tnv 3n louAiou
2016 otouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtacoetal n Etaipeia, xpnotponotel EvaAlaktikoUg
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodAcewv OXETLKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yia tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KalL TNG XPNUATOOLKOVOULKAG Tou B€ong.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unodn mAVIO O OCUVOUOOUO HE TA OLKOVOULKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epimtwon §gv avtikablotouv auTa.
Kata tnv nepypadn twv emibocswv tng Etatpeiag xpnotponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival Evag SeiKTn e TOV omoio n
Awoiknon tou Opihou Kpivel TNV AsIToUpyLKA amodoaon evog TopEa Spaatnplotntag. To oTolxeio opiletal wg:
KUkhog gpyaciwy, - Kootog nwAnoswy, - E¢oda Sloiknong kat §tdbeong, +/- Aoutd €c0o6a/(£€0da) kat A
KEPON /(InuiEg) mpoaodloplotikd tou EBIT. Ta Aoutd €éc0ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nownd  €ooda/(é€oda) exktOC Twv KOVOUAlwV Twv IuvaAlaypatikwv Stadopwyv  amotiunong, Twv
Amopelwoewv/(AVaKTNOEWY ATTIOUELWOEWVY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHUOATOSOTIKWY, EMEVOSUTIKWVY OMOTEAECUATWVY Kat anooBéoswvr»: O Seiktng mpooBEtel ota KEpdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCPECEL EVOWHATWY, QUAWY Ttay WV oTOLXEIWV Kol SIKAULWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETeLg Twy emyopnynocwv. Oco peyalutepog o Seiktng
TOOO TILO OMOTEAECUATIKN €ival n Asttoupyia tou Topéa Spaoctnplotntag. To EBITDA opiletatl wg to EBIT,
AoV TIC OMOOPECELS XPNONG TwV Tayiwv MEPLOUCLOKWY OTolXelwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakni 6£€on tou
Topéa Spactnplotntag tng Etalpeiag os k&Oe ypovikr otiyur. To otolxeio opiletal wg to cUVOAO TwV
UTIOXPEWOEWV amo SAvela Pelov Ta XpnUaTika Stabéaiua (e€apwvtag To MOCA TWV EMLXOPNYNOEWVY TIPOC
emotpodn) pelov Tig Seopeupéveg KataBETeL.

«NeplBwplo MiktoU Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyel tnv anodotikdTnTa
Twv SpaoctnplothTwy TN ETalpeioag kat opiletal wg nocootd Mikto képdog mpog Tov KUkAo Epyactwv.

«AavelaKEG YIOXPEWOELS tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOLKOVOULKA LOXAguon tn¢ ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETUYXOPNYNOEWV UELWHUEVO KATA TO TTOCO TWV XPNUOTIKWY dlabeoipwy ou gV UMIOKELVTAL OE OTIOLOSHTIOTE
mieploplopd xprionc i 6écpeuaon, mépav Twv SeoUeVOEWV TTOU CUVEEoVTAL LE TOV SOVELOUO.

JToug KAtwOL mivakeg mapotiBevtal ot Sesikteg «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaoupa» Ko
«MepBwplo Miktou Keépdougr.
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EAMA 31ng AekepPpiov 31ng AekepPpiov
2025 2024
KUkAog epyaciwv 9.140 10.718
KaBapd képdn/(Inpicg) 3.523 4,717
Anooféoelg (1.421) (1.410)
XPNUATOOLKOVOULKA £008a 1 0
XpNHUATOOLKOVOULKA £€08a (1.152) (1.205)
DOpog £L.006NUATOG (994) (1.331)
KépSn npo ¢popwv kat Tokwv (EBIT) 5.668 7.253
Képdn npo popwv, TOkwV Kat anocPecewv (EBITDA) 7.089 8.663
L . 31ng AskepPpiou 31ng AskepPpiov
KaBapo xpéog / (mAedvaoua) 2025 2024
MakpomnpoBeopa Sdavela 23.221 25.793
MokpompOBECHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPrON 2.652 2.567
Xpnuatikd Stabéoipa (1.654) (5.150)
AeopEUpEVEG KOTADEDELG 0 (3.290)
KaBapo xpéog / (mAedvaoua) 24.219 19.920
. s 31ng AskepPpiou 31ng AskepPpiov
NeplBwpro Miktou KépSoug 2025 2024
KUkAog epyacilwv 9.140 10.718
Kéotog mwAnoswv (3.086) (3.077)
Mikto KEpSOG 6.054 7.641
MeplOwpro Miktou Képboug 66,24% 71,29%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2025 kat 2024 €xel wg €ENG:

MNooad o XIA. €

MakponpoBeopa davela

MOaKpOTPOOETHEG UTIOXPEWOELS TANPWTEEG TNV EMOMEVN XPNON
AQVELAKEG UTIOXPEWOELG

JUvolo oilwv kedbaAaiwv

AQVELOKEG UTIOXPEWOELG

Yrnoxpewoelg anod podbwoelg (Makponpobeopo &
BpayumpoBeopo Huépog)

Mepik6 cUvolo
Xpnuatika Slabéoipa

Aeopeupéveg KaTabEoeLg

31.12.2025 31.12.2024
23.221 25.793
2.652 2.567
25.873 28.360
11.192 15.858
25.873 28.360

94 95

37.159 44.313
1.654 5.150

0 3.290



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

Mepiko cUvolo 1.654 8.440
Z0volo AnacyoAoUpevwv Kepahaiwv 35.505 35.873
Aavelakég Yrioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 73% 79%

Z. ZuvallayEg pe Zuvedepéva Méepn

Ot ouvaoAlayég TG Etatlpeiag pe ouvdedepéva Pe auTH MPOOWMA KATA TNV €vvola Tou AAN 24, £xouv
npaypatonotnBel unod Toug cuvhnBEeLg OPoUG TNG AYOoPAG. Ta TOoA TWV MWANCEWV KOL AyopwV yLa Tnv XpHon
2025 kol Ta UTIOAOLTTA TWV ATIALTACEWV KAl UTIOXPEWOEwWV thv 31/12/2025 yia tnv Etalpeia mou €xouv
npokUPeL amd ouvaAlayég pe ocuvdedepéva pépn, epdavilovral otnv Inueiwon 25 TwV OLKOVOULKWY
KATOOTACEWV.

TuvalAayEg pe pEAN Tou A2,

Agv udiotavtal cuvalhayEg e LEAN AZ Katd Tnv SLdpkela Tng xprong 2025

H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etapeia amo tnv évapén e £wg Kal onpepoa dev £xelL poPel og andktnon Slwv HETOXWV Kot dtotnpel
£€va umokataotnua otn 8£an ATPIAXAAAIA, MEZOKHNI.

ABnva, 29/5/2026

Ma to AlolknTiko SupBouALo,

lewpylog AypadLwtng

Mpbdedpog Alolkntikou ZupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog tov Métoxo tng Etatpelag ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.

‘EkBeon EA£yxou eni twv Okovoulkwv Kataotaoswv

M'vwun

‘EXOUE EAEYEEL TLG CUVNLUEVEG OLKOVORLLKEG KATAOTACELG TNG Tatpeiog ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
(n Etalpeia), ol omoleg amoteAoUvTaL Ao TNV KATAOTOON XPNHUOTOOLKOVOULKNG B£€anc TnG 31ng AskepPpiou
2025, TLG KATOOTAOELG AMOTEAECHATWY KL AOUTWY CUVOALKWVY EL00SNUATWY, LeTaBoAwV LElwv kepalaiwv Kat
TOUELAKWY POWV TNG XPNOEWG TIou €Ane TNV nUeEpoUnvia autr, KaBwg Kol TG CNUELWOELS ETTL AUTWVY TWV
OLKOVOULKWV KOTAOTACEWY, OUUMEPNAUBAVOUEVNG TNG TTANPOPOPNCNG OXETLKA LE TLG OUCLWOELG AOYLOTLKEG
TIOALTLKEC.

Katd tn yvwun HogG, oL CUVNUUEVEG OLKOVOULKEG KATAOTAOELG Tapouctalouv gUAoya, anmd kabe ouowwdn
aroyn, TNV otkovoutkn Béon tng etatpeiog ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E. katd tnv 31" AekepBplou
2025, TN XpNUOTOOLKOVOLLKI) TNG EMIB00N KL TG TAUELAKES TOUG POEG YLAL TN XPHON TTou €ANEE TNV nUeEpPoUnvia
aut oUudwva pe ta Aebvr) MNpdtuma Xpnuoatoolkovoulkng Avadopdg («AMXA»), OnMwg autd €xouv
uLoBetnBel amod tnv Evpwnaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 po¢ oUpdwva pe ta Aebvr) Mpotuma EAéyyou (AME) Omwg autd €xouv
evowpatwOel otnv EAAnviky NopoBeoia. O euBuveg pag, oUpdwva PeE Ta TPOTUTA AUTA TiEplypadovTal
TIEPALTEPW OTNV EVOTNTA TNG £KOEOTC HaG “EUBUVEG EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWY KATAOTAOEWV”.
Elpaote aveéaptntol anod tnv Etatpeia , ko’ 6An tn Siapkela tou Stoplopol pog, clpudwva pe tov Kwdika
Agovtoloyiag yla Emayyehpatieg EAeyktég Tou ZupBouliou AleBvwv Npotumwv Asoviohoyiag EAeyktwy Kat
TG arattnosLg Ssovroloyiag mou oxetilovtal e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV atnv EAAASa kot
€XOUUE €EKMANPWOEL TIC SEOVTOAOYLKEG MOG UTIOXPEWOELS CUMPWVA PE TIG QMALTAOELS TNG LOXUOUOOG
vopoBeaiag kot tou mpoavadepopevou Kwdika Asovtoloyilag. MoTeUoupe OTL Ta EAEYKTIKA TEKUAPLA TTOU
€XOULE QTIOKTAOEL €lval eEMapkr Kot KAtaAAnAa va mapéxouv BAaacn yLa tn yvwun Hog.

AAAo Oépa

Ol OLKOVOULKEG KATOOTAOELG TN ETatpeiag ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E. yia Tn Xprion 1ou €Anée tnv
31n AskepPpiou 2024 eixav eAeyxBel and ahhov Opkwto EAeyktr Aoylotr, o onolog e€€dpaoe yvwun xwpig
Sladopormoinon tnv 30 Maiou 2025 €l TwWV OLKOVOULIKWY KATOOTACEWVY TNG TIPONYOUUEVNG XPNOEWS TTOU
€Anée tnv 31 AskepPpiouv 2024,

AAAec mAnpodopieg
H 8loiknon eivat umeBuvn yia tic AAAeg mAnpogdopies. Ot dAeg mAnpodopieg mephapBavovrat otnv EkBeon
Alaxeilplong tou AlolknTikoU ZupBoulAiou, yla tnv omola yivetal oxetikn avadopd otnv “ExkBeon ent alMwv

Noptkwv Kot Kavoviotikwv Artautioswv”, ala dev mep\apBAVOUV TG OLKOVOUIKEG KATAOTAOELG KAl TNV
€kBeon eAéyyou eni autwv.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

H yvwpn Hag mi TwV OLKOVOULKWY KOTOOTAOEWV 6ev KOAUTITEL TIG AAAEG TAnpodopleg Kal dev ekdpAloOUPE ME TN
YVWUN oUTH onolaodAmote popdng cupnépacpa Stachailong emni autwv.

Y& ox€on HE ToV €AeyXO HOC EML TWV OLKOVOULKWY KOTAOTACEWY, N euBUvn Hag elval va avayvwooUpE TG GAAEG
mAnpodopleg KoL PE TOV TPOTIO AUTO, VA EEETACOULE €AV Ol AAEG MANPOdOpPLeC lval OUCLWOWE AOUVETELG UE TLG
OLKOVOLKEG KATOOTAOELG N TLG YVWOELG TIOU QTOKTOAUE KATA ToV €AeyX0 1 aAALwG dalvetal va ival ouclwdwg
eopaApeveg. Eav, pe BAon TIC EPYAOCLEG TTOU £XOUE EKTEAEDEL, KATAANEOULE OTO CUUMEPAOHO OTL UTIAPXEL OUCLWOEC
odAApa og aUTEC TIC AAAEG TTANpodopleg, ElLOOTE UTIOXPEWUEVOL VA AVOPEPOULE TO YEYOVOG aUTO. Agv €XOULE
Tinota va avadEPoupe OXETIKA e To BERa auTo.

EuBUveg Tng 8loiknong eni TV OLKOVOULIKWV KOTOLOTACEWV

H Slolknaon €xeL tnv euBUvN yLa TV KOTAPTLON KoL EUAOYN TAPOUCIAGCN TWV OLKOVOULKWY KATOOTACEWV OV WV PE
ta ANXA onwg autd €xouv uloBetnBel amod tnv Eupwnaikn Evwon, Onwg Kat yla ekelveg TIG SIKALIOEG EcWTEPLKOV
eAéyxou mou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatol duvatr n KAUTApPTIon TWV OLKOVOULKWY
KATAOTAOEWV anaAAayUEVwWY amnod ouclwdeg opalpa, mou odeiletal ite og anatn eite oe AaBog.

Katd tTnv KaTApTLoN TwV OLKOVOULKWY KATAOTAOEWY, N Sloiknon ivat urmteuBuvn yla tnv afloAdynaon tng LavoTnTog
¢ Etaipeiag va cuveyioel tn 6pactnplotnTd TNG, YVWOTOMOLWVTAG OOV CUVTPEXEL TETOLA TtEPIMTWOon, To Bépata
Tou oxetilovtal Pe tn ouveXllouevn SpactnploTnTa Kol T XPNon TNG AOYLOTIKAG OpXNG NG ouvexllOuevng
Spaotnplotntag, €ktog Kal €av n Sloiknon eite mpotiBetal va peuotonowjosl tnv Etalpeia i va StakoPel tn
Spaotnplotntd g 1 Sev €xel AAAN peaALoTIk EVOAAQKTLKN ETLAOYH OO To va POREl 0 'aUTEG TLG EVEPYELEG.

EuBUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOMLKWY KATAOTACEWY

OL oTOXOL KOG Elval va OTTOKTHooUKE eUAoYN SLacdAALON YLO TO KATA TTOCO OL OLKOVOULKEG KATOOTACELG, 0TO GUVOAO
Toug, eival amalayuéveg and ouolwdeg odaAua, mou odpelletal eite og andtn eite oe AABog Kal va EKSWOOULE
€kOeon eleyktr), n omoia mepAapBavel T yvwun pog. H gbloyn Staopdlion cuvictd Staodpdiion uvdnAol
eruunédou, ala bev eival eyyunon OtL o €Aeyxog mou Olevepyeital cUpdpwva pe ta AMNE, OMwG autd €xouv
evowpatwOel otnv EAAnvikr NopoBeoia, Ba evtomilel mavta éva oucuwdeg opAApa, OTAV AUTO UTIAPXEL ZhAApATA
Suvartal va mpokUPouv amod amndtn f and Addog Kat Bswpolvtal ouclwdn otav, UeHoVWUEVA R aBpoloTikd, Ba
pmopouoe UAoya va avopévetal 0Tl Oa emnpéalav TIC OLKOVOULKEG AMOpACELG TWV XPNOTWY, TTou AaBAavovTal Pe
BAcn AUTEC TLG OLKOVOULKEG KATOLOTALOELG.

Q¢ kaBnkov tou eAéyxou, cUpdwva pe ta AMNE onwg autd €xouv evowpatwOel otnv EAAnvikr NopoBeoia, aokouue
EMAYYEALATLKA Kpilon Kol SLatnpoU e EMOYYEAUATIKO OKEMTIKIOUO Ka®’ OAn tn SLdpKela Tou eAéyyou. Emtionc:

e Evrtomiloupe kot afloloyolpe TOUug KvSUVOUC ouoLWOOUC OPAAUATOC OTIC OLKOVOMLKEG KOTOOTAOELG, TIOU
odpeiletal elte oe amnartn eite oe AdBog, oxedialovtag Kal Slevepywvrag €eAeYKTKEG OSladlkaocieg Tmou
QVTATTOKPILVOVTOL OTOUG KLVEUVOUG aUTOUG KOl OITOKTOUE EAEYKTLKA TEKUAPLO TTOU ELVOL EMTAPKN KAl KATAAANAQ
yla va mapgxouv Baon yla tn yvwun pag. O kivuvog pn evioniopol ouvolwdoug odpdApatog mou odeiletal ot
artatn eivol vPnAotepog and autov ou odeiletal og AAB0C, KABWE N OITATN UMOPEL VA EUTEPLEXEL CUUTTALYVIDL,

mAaotoypadia, eokeppéveg mapoleipelg, Ppeuvdeic StaPfefawwoelg i moapakapdn Twv SIKAOWY eowTtEPLKOU
eAéyxou.

e KatavooUpe Tig SIKAISeC ecwTEPLKOU EAEYXOU TIOU OXETL(OVTAL LIE TOV EAEYXO, LE OKOTIO TO OXESLAOUO EAEYKTIKWV
Sladkaolwyv KOTAMNAWY yla TG TEPLOTACEL;, OAA OXL HE oOKOmo Tn OSoTinwon yvwung e€ni Ing
QTTOTEAECHATIKOTNTAG TWV SIKALS WV eowtepLkol eAéyxou tne Etaupeiag.

A member firm of Ernst & Young Global Limited
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e A&loloyoupe TNV KATAAANAOGTNTO TWV AOYLOTLKWY TIOALTIKWVY TIOU XPNOLULOTIOLONnKav KAl To EUAOYO TWV AOYLOTIKWY
EKTLLNOEWV KOL TWV OXETIKWY YVWOTOMOLOEWV TIOU €yLvav oo tn dloiknon.

e Amnodalvopaote ylo TV KOTAAANASTNTA TS XprRong amo tn Sloiknon tng AoYLoTIKAC apXNg TNG ouveXIl{OUEeVNG
SpaoTNPLOTNTAG KAl Ue BAON TA EAEYKTLKA TEKUNPLA TIOU OITOKTNONKAV YLa TO EQV UTTAPXEL oucLwdNng aBeBatdtnta
OXETLKA HE YEYOVOTO I CUVONKEG TToU pmnopeil va urtodnAwvouv ouctwdn afefatdtnta we mMPog TNV LKOVOTNTA TNE
Etaupeiog va ouvexioel tn SpaotnplotnTtd tng. EQv oupmepdvoupe 6tL udilotatat ouowwdng apeBalotnta, eipoote
UTIOXPEWHEVOL OTNV €KBeon E€AEYKTH v EMLOTHOOUUE TNV TIPOCOXN OTL OXETIKEC YVWOTOTIOLHOELS TWV
OLKOVOULKWV KATOOTACEWV | €AV QUTEC OL YVWOTOMOLNOELG €lval avemapkeic va SladopomoLiooupE TN YWWHN
pog. Ta cupmepdopatd pag Pacilovtal o EAEYKTIKA TEKUNAPLA TIOU QTMOKTWVTAL UEXPL TNV NUEPOUNVIA TNC
€kBeong eAeyktn. QOTO00, HEANOVTIKA YEYOVOTA 1| CUVONKEG EVOEXETAL VA £X0UV WG amotédeopa n Etalpeia va
navoeL va AeLtoupyel wg ouvexllopevn SpaotnpLotnTa.

e AflohoyoUpe tn OUVOAK Ttapouciacn, tn Sour KAl TO TIEPLEXOUEVO TWV  OLKOVOULKWV KOTACTACEWV,
OUMMEPAAUBAVOUEVWY TWV YVWOTOTOLCEWY, KABWG KoL TO KATA TTOCO Ol OLKOVOLKEG KATAOTACELG ATTELKOVI{oUV
TLG UTTOKEIEVEG CUVOANAYEG KOIL TOL YEYOVOTA LE TPOTIO TTOU ETILTUYXAVETAL N eVAoYN mapouaciac.

Metafl aAwv Bepdtwy, KolvomoloUpe otn Sloiknon, To oxedlalouevo eVPOC KAl TO XPOVOSLAYPALA TOU EAEYYOU,
KaBWG KAl ONUAVTLIKA EUPHHATA TOU EAEYXOU, CUUITEPIAAUBOAVOUEVWY OTIOLWY CNUAVTIKWY EAAELPEWV OTLG SLIKALSEC
E0WTEPLKOU EAEYXOU EVTOTIL{OUE KATA TN SLAPKELD TOU EAEYXOU UG,

'EkBeon eni AAAwv Noptkwv Kat KavovieTikwv ARattrjoswv

Aaupavovtag untoyn otL n dloiknon €xeL tnv guBUVN yla TNV Kataption tng EkBeong Alaxeiplong Tou Alolkntikou
JupBouliou, kat’ epapuoyr TwV AMAITAOEWY TG Tapaypadou 1, neputtwoelg aa’, af’ kat B, tou apbpou 1541 Tou
N.4548/2018, onUEWVOUUE OTL:

a) Katd tn yvwpn pag n'ExkBeon Aloxeiplong tou Alotkntikol upBouliou €xet KataptioBel cUpPwWVA LE TIC LOXUOUOEG
VOULKEG amattoelg tou apBpou 150 tou N. 4548/2018 Kall TO TIEPLEXOUEVO AUTAC OVTLOTOLXEL UE TG CUVNUUEVEG
OLKOVOULKEG KATOOTACELG TNG Xpriong rou €Ane tnv 31 Aekeppplou 2025.

B) Mg Baon tn yvwon mou OTOKTOAUE KOTA TO EAEYXO pag, Yo thv etaupeia ENEPTEIAKH AYITION EYBOIAS A.E. kat
1o mepLBAalhov tng, dev €xoupe evtomniosl ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong Tou ALOKNTIKOU TNG
JupBouliou.

ABnva, 11 louviou 2026

O OpKkwtog EAeyKTg AOYLOTNG
BAZIAHZ KAMAANHZ
A.M. 2.0.E.A 19321
EPNZT & MANTK (EAAAY)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Atakputikdg Tithog: ERNST & YOUNG
Noptkr) Mopdn: Avwvuun Etaipia
‘ESpa: Xewudppag 8B, Mapouvot, 15125
ApBpo6G FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiov 2025)

T0pdpwva pe ta Alebvi NMpdtuna Xpnpatootkovoptkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

Ot ouvnuuéveg OlkovoplkeG Kataotdoslc eykpiBnkav oamd 1o Alokntikd TupBouAlo thg ENEPTEIAKH
AYITION EYBOIAYX M.A.E. tnv 29" Maiou 2026 kal €xouv avoptnBel oto SLadiktuo otV NAEKTPOVIKNA
S1evBuvon www.terna-energy.com, 6mou kot Ba mapapeivouv otn §1aBean Tou emevduTikoU Kowvou.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025

(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATATAOELC amo Tapdywya

20voAo un KukAohopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBépata

Arnawtrioelg and cupuBAoeLS e TEAQTES
MNpokataBoAEég Kol AOLTEC OMALTAOELG

ATOTAOELG Ao Tapdywya
Xpnuatikd Stabéotpa
Z0volo kukAodopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

1810 kepahara anoSLEOPEVO 6TOUG LETOXOUG TNG LNTPLKNG
MEeToxLKO KeEdAAaLo

AmoBepatikad

YrioAouno KepSwv €LG VEO

20volo Wiwv kedalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeopa davela

Yrnoxpewoelg and PLobwoelg

Nounég mpoPAEYeLg

AvoBaAlopeveg PopOAOYLKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWOCEWY

BpaxunpOOsOoLEG UTIOXPEWOELG
MpounBeutég

MakpompOBeGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron

YMOXPEWOELG Ao ULoBWOoELG

YMOXPEWOELG Ao CUUPBACELG UE TIEAATEG

Aebouleupéveg Kal AoUmEG BpaxumpOBECLEG UTIOXPEWOELG
D0Opog EL008NUATOG TANPWTEODG

2UVOAO BpayunpiBeowY UTTOXPEWOEWV

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

O OO N U

11
10

15
12

19
20

13
14
16
21

17
13
14
11
18

31.12.2025 31.12.2024
46 48
35.141 36.549
197 205
1.000 0
1.509 1.550
37.893 38.352
1 1

810 853
401 3.356
292 370
1.654 5.150
3.158 9.730
41.051 48.082
1.400 1.400
1.872 1.964
7.920 12.494
11.192 15.858
23.221 25.793
90 91

439 415
2.022 1.641
25.772 27.940
583 570
2.652 2.567
4 3

534 555
194 208
120 381
4.087 4.284
29.859 32.224
41.051 48.082

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv

Kéotog mwAnoswv

MuwKTo KEpSOG

‘E€oda Sloiknong kat dtabeong
AnoteAéopata EKUETAAAEVONG
XPNUATOOLKOVOULKA £008a
XpnuotootkovouLka €§oda
Képdn npo popou elcodparog
Dopog eL00dNUATOG

KaBapa képdn xpriong

Nownd cuvoAlka eLocodnpata
ZTOLXELOL TTOU OVOKOTOTALGOOVTOL LETOYEVECTEPQ OTAL

AvtiotaBuion KvdUvou TAaPELOKWY POWV

Dopog eLloodnpaTog mou avohoyel
2Z0VOAO OTOLXELWV IOV OVOKATOTACOOVTOL LETAYEVECTEPA OTA
anoteAéopara

Nouwnég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

Inueiwon

22
23

23

24
24

21

01.01 - 01.01 -
31.12.2025 31.12.2024
9.140 10.718
(3.086) (3.077)
6.054 7.641
(386) (388)
5.668 7.253

1 0

(1.152) (1.205)
4.517 6.048
(994) (1.331)
3.523 4.717
(118) (664)

26 146

(92) (518)

(92) (518)

3.431 4.199

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELOKEG POEG OO AELTOUPYLKEG SPOOTNPLOTNTES

Képén npo popou loodrpatog

AvampooapuUoyES yLa TNV CUU@WVIX TwV KaBapwv powv aro
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SKALWUOTOC XPONG TEPLOUCLAKWY OTOLXELWV
Tokol kat cuvadn €écoda

ToKoL Kot Aot XpnUATOOLKOVORLKA £€0da
AeLltoupyko kEpdog tpo petaBoAwv tov kedpadaiov Kivhong

(AU§non)/Meiwon os:
ATQTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aomég BpaxumpdOeoeg amaltioeLg
AU&non/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
AeSouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELG

MAnpwuég pdpou eloodbnpatog

KoOap£g TAUELOKEG ELOPOEC OO AELTOUPVLIKEG SPOLOTNPLOTNTEC

TOUELOKEG POEG OO EMEVEUTIKEG SPOLOTNPLOTNTES
AYOpEG EVOWUOTWY KAL ACWHATWY TaylwV OToLXElWV

Tokol kat cuvadn €écoda slompayBévia

XopnynBévta daveia

KaBap£g TapELOaKEG EKPOEG OO EMEVOUTIKEG SPAOTNPLOTNTEG
TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWUEG YL pakpompoBeopa Saveta

MANPWUEC YLA UTIOXPEWOELS ATO PLOBWOELG

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg
KoOapEG TAUELOKEG EKPOEG TG XPNLOATOOLKOVOLKEG

KaBaph (neiwon)/avnon xpnuatikwv Stadsoipwv
Xpnuatikd Stadéotua otnv apxr te xprions
Xpnuotikad Staféoiua oto TEAOG TG XPRONG

01.01 - 01.01 -
Inueiwon 31.12.2025 31.12.2024
4.517 6.048

5,6,7 1.421 1.411
24 (1) 0
24 1.152 1.205
7.089 8.664

44 (22)

2.955 (223)

69 (612)

(12) (12)

(848) (530)

9.297 7.265

5,7 (77) 0
1 0

(1.000) 0

(1.076) 0

(2.567) (2.483)

14 (8) (7)
(8.097) (881)

(1.045) (1.274)

(11.717) (4.645)

(3.496) 2.620

12 5.150 2.530
12 1.654 5.150

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TwWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etoleg Olkovoulkég Kataotaoelg Xpriong 2025

(MNood og xALadecg Eupw, exTog av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2024

1n lavouapiov 2024

KaBapad képdn meplddou

Aownd cUVOAKA ELcodnpata

AvTloTaOuLon KvEUVOU TAUELAKWY POWV

Nounég 6UVOALKEG {nuieg tepLodou (petda and popoug)
ZUYKEVTPWTLKA CUVOALKA ELGOSH T tEPLOSOU

Alavopn HEPLOHATWY

ZuvallayEg pe HETOXOUG TG eTaLpEiag Ko Aoutég cuvaAlayEg
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024

KATAZTAZIH METABOAQN IAIQN KEQAAAIQN XPHEIHZ 2025

1n lavouapiov 2025

KaBapd képbn mepldodou

Nownd cUVOAKA ELcodrpata

AvTLOTAOULON KWVEUVOU TAUELKWY POWV

Nounég cUVOAKEG {nuieg tepLodou (peta anod popoug)

ZUYKEVTPWTLKA CUVOALKA ELGOSH T TtEPLOSOU

Alovoun LePLOPATWY

JuVaAAQYEG LE HETOXOUG TNG ETALPELNG Kot AOUTEG CUVAAAQYES
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025

Metoxko

Awadopd unép

YrniéAouto kepSwv

kepAaAaio TO ApTIO AnoBepotica €1G VEO Zovodo
1.400 0 2.482 8.658 12.540
0 0 0 4.717 4.717
0 0 (518) 0 (518)
0 0 (518) 0 (518)
0 0 (518) 4.717 4.199
0 0 0 (881) (881)
0 0 0 (881) (881)
1.400 0 1.964 12.494 15.858
M 5 A ¢ E . Yno A ,
E't?)(lKO tad;o?a umép AnoBepoTid méAouno Fep&wv s6voho
kedaAato TO ApTIo €1G VEO
1.400 0 1.964 12.494 15.858
0 0 0 3.523 3.523
0 0 (92) 0 (92)
0 0 (92) 0 (92)
0 0 (92) 3.523 3.431
0 0 0 (8.097) (8.097)
0 0 0 (8.097) (8.097)
1.400 0 1.872 7.920 11.192

Ol OUVOSEUTIKEC ONIUELWOELS ATTOTEAOUV VATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH AYZTIQON EYBOIAZ M.A.E.» mponABe amd petatponr tng nén undpyouvoag opopplBUoU
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA ENEPTrEIAKH
AYZTIQN EYBOIAZ OE» cUudwva pe tig dtatdéelg tou N.2166/1993 kat kot tng urt’ apiBu. 4248 oxet. 4203-
27/08/2019 Amnodaong tng Avrtinepidepeldpyn Kevrpwkol Topéa ABnvwv. Exel €6pa tnv ABrnva, o080g
Meooyeiwv 85 kat n Slapketa tng ivat 50 €tn.

O okomog TG Etatpeiag eival n KATAOKEUT) Kol EKUETAAANEUON LOVASWY OLLOALKAC EVEPYELAC KOL N CUHLETOXN
O£ ETUXELPNOELG TTOU EMLEWWKOUV TOV aAUTO ) mapedepr OKOTO.

H Aettoupyia tou AloAlkoU mapkou tng Etatpeiag Eekivnoe evtog tou 2020.

Ot ouvnuuéveg Olkovoplkeg Kataotaoslg tg 31ng AskepBpiov 2025 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 29/5/2026KaL UTIOKELVTOL OTNV OPLOTLK £yKPLON TNG MEVIKNG ZUVEAELGONG TWV LETOXWY, Elval
6¢e SlaBéoipeg oTo mevAUTIKO KOO oTnv LotooeAida tng Etatpeiag oto Sladiktuo.

Ot ouvnuuéveg Owovoutkég Kataotaoelg tng Etalpeiog evomolouvtal pe tn HéBodo tng oAk evomoinong
OTLG evormolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola gival eykateotnpévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiog tng 31ng AskepPpiov 2025 mou KaAUTTOUV TNV
etnola nepiodo amnod v 1n lavouapiov €wg kat Ty 31n AekepPpiov 2025 eival cOpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ek6oBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat £xouv uloBetnBel amd tnv Eupwmaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6Aa ta Aebvr) Aoylotika Mpotuma (AAN), ta AeBvr) Mpotuna XpnpOTOOIKOVOLKNG
Avadopdg (ANXA) kat TG Aleppnveieg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouactaletal otn nueiwon 4, £xouv edAPUOCTEL Ue CUVETELD O ONEC TIG
napouoLalopeveg neplddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeileLva e€etaoeL eav n Etatpeia pnopel va ouvexioel tn §pactnplotnTd Tng oTo £yyUG LEAAOV. H anmodaon
™G Awolknong va XPNOLUOTOLNOEL TNV apXN TNG CUVEXLONG TNG ETUXELPNUATIKAG Spaoctnpldtntag sival
BacLopPEVN OTIC EKTIUAOELG TTOU AapBavouv OAeC TiG TOavEC e€wWyEVEIC ETUMTWOELG aTtO TOALTIKEG €eAilelLC
Kol aAAQYEG TOU OLKOVOLKOU TiEpLBAAAOVTOC OTOV OToio SpaoTnpLlOTOLELTAL.

Q¢ ouvénela UMapEng onuavtikou UPoug BpaxumpdBeouwV UTIOXPEWOEWY, Katd TNV 31n AskepPpiov 2025,
To KedpdAAato kivnong tng etatpeiag (Kukhodpopouv Evepyntikd — BpayumpoBeopeg Yroxpswoelg) kobiotatal
apVNTIKO KOTd € 929 x\. Kuplwg Aoyw aneAeuBEpwong SeOUEVUEVWVY KATAOETEWY, OTIWG TEPLYPADETAL OTN
onueiwon 10.
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H Alolknon ekTud mMwe To apvnTikd KedbAdAalo Kivnong eival cuykuplako pag kot n Etatpeia napouotdalel
kepdodopia kal ektipnd otL Ba cuvexiosl va eival kepSodopa e BETIKEG AELTOUPYLKEG TAUELAKESG POEG.

Q¢ ek ToUTtou, bev udlotatal ouowwdng afefaldtnTa Kal Ol XPNHUATOOLKOVOULKEG KOTAOTAOEL £XOUV
KOTaPTLOTEL Pe BAon TNV apxn Tng ouvéxlong tng Spactnplotntac.

2.2 Bdon empétpnong

Ol GUVNUMEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtaxBel BAoel TNG apXrg Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWON evOEXOUEVOU
ovTOAAQYPaTOG, TIG EMeVOUOELS OE CUUUETOXLKOUG TITAOUC Kal TIG Aoumég BpayxumpoBeaopeg Emevuoelg, ta
omola empeTpolvtaL oTnv eVAoyn afla.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU EevepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL TapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTOPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUAOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA amoteAéopata eival mBavo va dtadopomoltolvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAutepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAL OL TIAPASOXEG €XOUV ONUAVTIKNA eMiSpacn ot OKOVOULKEG KOTAOTAOELS
napouotaovtal otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (BA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnOELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNWY Ta omnoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.
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Tpomornownoelg oto AAM 21 «OL emOPACEL] METABOAWYV TWV TWWV OUVOAAGypatoc»: EAAewdn
Avtaaiuotntog (epapudletal yia etholeg mepldSoug mou Eekvouv Ty 1 peta tv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TLIULWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTACELG OTAV EVA VOULOUA SEV
umnopel va avtalayBet o éva GAAo voplopa. OL TpOTMOMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avtaAAQELLOTNTAG VOGS VoUiopaToc, kKaBwg kal Tn dltadikaoia e TNV omoia n olKovouLkr) ovtotnta Ba
TPEMEeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpocBeta, ol Tpomonoloelg mapexouv kabodnynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLULa (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOMLoUa Sev eival aviaAGéo Kal amottolv npdoBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKN OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY looTidia Adyw EANAeldng
avtalafipotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AoyLOTLKN TiepioSo amo tnv 1) HeTa Ty 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG U LOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL ad tnv Eupwnaiki Evwon péEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolnoelg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwyv Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. N€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoV aAla £xouv uLoBeTnBel and tnv Evpwnaikny Evwon

ANXA 9 & AMNXA 7 «TpPONMONMOLAOELG OTNV TAELVONON KO ETILHETPNON TWV XPNLOTOOLKOVOULKWY HECWV»
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TNV 1] META TV 01/01/2026)

To Mduo tou 2024, 1o IASB £££6Ww0oE TPOTOMOLNCELG VLA TIG QMALTHOELG TAEWVOUNONG KAL EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOTOLNOELS Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleUKplviletal mOTe TPEMEL va
armoavayvwpilletal pa XpnUOTOOLKOVOLKY UTIoXpEwan otav n £06dAnon tng ylvetal HEow NAEKTPOVIKAG
TANPwWHNAG. Enlong, mapéxetal emumAéov kaBodrynon yla Ty afLoAOYNoN TWV XOPAKTNPLOTIKWY CUMBATIKWY
TOUELQKWY POWV YLO XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepéva pe Kpuipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TaLPlkAG StakuPBépvnong). EmumAéov, Tpomomolitnkav oL OmalthoeLg
YVWOTOTIOL|OEWV OXETIKA E TLG EMEVOUOELS OE GUUHETOXLKOUG TiTAou¢ Ttou mpoaodiopilovtal otnv eUAoyn
afla pHEOw TWV AOUTWV GUVOALKWV EL0OSNUATWY KAl TPOOTEONKAV QTOLTACEL, YVWOTOMOINOEWY Yyl
XPNHUOTOOLKOVOULKA LECO UE EVOEXOUEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA E BACIKOUC KIVEUVOUG Kall
KOoTn SavelopoU. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TtEPLOSOUG e NUEpounvia EvapEng tnv N Hetd
v 1n lavouapiov 2026. H Etatpeia Ba e€etdoel TNV EMIMTWON TWV UTIOAOITTWY TPOTOTMOLOEWY OTLC
OkoVouLKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot ANXA 7 — «Zupaoceig Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MePLOSOUC OV EEKIVOUV TNV 1) HETA
tnv 01/01/2026)
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211G 18 AekepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpNUaTooKoVopLKA Méoa» Kat AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadpopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY a0 TN dUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TINYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEG XPNOLLOTOLOUVTAL WG PETA aVTLOTABULONG KIvOUVou
KOl y) TPOGOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUPPBACEWY OTO OLKOVOULKA OTIOTEAECUATO KOL TG TAUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLOSoug Tou Eektvouv amod tnv 1n lavouapiouv 2026, pe thv
npowpn uloBétnon toug va emutpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoslg oto AMNXA 9 yia Zuppaocslg Avadopag os HAektpikn Evépyela e€aptwpevng amnod t Guon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oOTIC omoieg
nepllapBavovtal fooovog onuaciag tpomomolnosl ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAOTAOELG
Kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
petd v 1 lavouapiou 2026. H Etalpeia Ba eeTdoeL TNV eMMTWoON OAWV TWV TOPATIAVW 0TI OLKOVOULKEG
NG KoTaoTaoeLg.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». ZKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEvVA, TOo [Mpdtumo Ba BeATWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiac (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwWV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotapevwy MNpotinwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotonouwjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV R HeTA TRV 01/01/2027)

Tov Malo tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoan evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOPELAG TTOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Paocn ta Aoylotikd mpotuma AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. OL BuyaTpLKEG TTOU
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVOyVWwPLONG,
EMPETPNONG KOL TTApoUoiaon ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QTOULTAOELG YVWOTOMoinonG ota Aoumd AOYLOTIKA TIPOTUTIAL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBetal og oYL yla €TOLeG EPLOSoUC avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukéG TnG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evomtowunpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVELG EMLYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLAOELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOVUCLOKWY OTOLXELWY HETOED
TOU €£mMevOUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAhayn mepAaPAVEL OTOLYXELO EVEPYNTIKOU TIOU S€V CUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEia
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) néBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTwon 6Awv Twv
TaPATAavw ot OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddypatog: Metatponn o Noupopa NMapouvciaong
YniepnAnOwplotikig Otkovopiag (TpomonoltiosLg)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TtepLodoug avadopdg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn ebappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQyYUATIKY ootiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOG OLKOVOMLKAG OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadn meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTd TNV nUepopnvia Tng mAéov
nPOodATNC KATAOTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOMLOMO UTIEPTANBOWPLOTIKNAG oLlkovoulag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarng Spaotnpldtntag, TnS onolag To vopLlopa Asettoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO S€IKTN TLUWV OTA CUYKPLTIKA
otolxela NG aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
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QTaALTAoELG yvwotomnolnoswv. H Etalpeia Ba e€etdoel TNV enlmtwon 6Awv Twv MOpAAvw ot OLKOVOULKEG
¢ Kataotaoslg av kat Sev avopévetal kapia emidpaon amo tnv epappoyn Tou TPoTumou autol.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KABwWG KaL ta €é008a Kal ££08a KATA TLG TOPOoUCLA{OHUEVEG TTEPLOSOUC.ZUYKEKPLUEVA, TTOOA TTOU
neplhappavovral 1 ennpedlouv TIG XPNUOTOOLKOVOUIKEG KOTOOTAOEL], KABWC KOl TIG OXETLKEG
YVWOTOTIOLOELG EKTILWVTAL, QTTALTWVTAC TOV OXNHATIOUO UTIOBECEWV OXETIKA LI a€leg j oUVONKEG, oL oToieC
dev elval duvatov va eival yvwotég pe BePatdtnta katd tnv mepiodo clvtagng twv OLKOVOULKWY
Kataotdoewv Kal w¢ €k TOUTOU TA TPAYUATIKA omoteAéopata pmopel va Stadépouv and autd ta onoia
gxouv ektunBel. Mio Aoylotikr ektipnon Oewpeltal onuavilky OTav €lval ONUOVTLKA ylo TV
XPNLOTOOWKOVOULKN KOTACTAON Kol Ta amoteAéopata tng Etalpelag kal amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovrtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeEANOVTIKA yeyovoTa To omola Bewpouvtal AoYLIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
ouVEXWG Baoel OAwV Twv SLaBéoipwy MANpodopLwv.OL BACIKEC EKTIUAOELG Kal AfLOAOYLKEC KPLOELG OL OTIOLEC
avadépovtal os Sedopéva, n e€EALEN TwV omoiwyv Ba umopovoe va eNNPEAcEL T KOVEUALA TWV OLKOVO LKWV
KOTAOTAOEWY, TOUG EMOUEVOUG 12 UAVEC €XOUV WG KATWOL:

31 ZNMUOVTLIKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TG edopUoyng TwWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTILG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAvovtal otn Inueiwon 3.2), avaAlovtal KOTWTEPW.

i) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVOILKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
OAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyLoTIKN aglo TOuG Pmopel va Unv elval ovakTAoLn, cUUpwva e
TN AOYLOTLKI TIOALTIKNA Ttou meplypddetol otn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JUYKeKPLUEVO TTOOA Tou TtepltAapfavovtal 1 ennpedlouv T OIKOVOUIKEG KaTaoTtdoel kabwg Kal TLg
OXETIKEG YVWOTOTIOLOELC EKTLLWVTAL, QTTOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE agleg 1] ouVONKeG
oL omoleg dev eival Suvatov va ival yvwoTeG e Befatdtnta Katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikg oOtav  elval onuavilky ywo v
XPNUOTOOWKOVOULKI] KOTAOTAON Kol Ta amoteAéopata tng Etalpsiag kat amattel T mo SUOKOAEC,
UTLOKELUEVIKEG ) TIEPLTTAOKEC KploeLg TN Aloiknong. H Etatpeia afloloyel TéToleg eKTLUNOELG O cuveXN Baon,
Baollopevn ota anoTeAECUOTA TOU TAPeABOVTOC KOl OTNV EUTELPLO, 08 CUCKEPELG e ELOLKOUG, O TAOELG
Kal og aMec pebodoug oL omoieg Bewpouvtal AOYLKEC OTIC CUYKEKPLUEVEG CUVONKEC, OTIWE EMIONG KOL TLG
TPOBAEYELG OXETIKA LLE TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.

i) NpoPAedn yia popo eLcodRpatog

H mpoPBAsdn yia ¢dopo sloodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv ot GopOoAOYLKEG apXEC Kal TtepAaBAVEL TOV TPEXOVTA GOPO ELCOSNUATOG yLa KABE xprion
Kal TpOBAen yla Toug mpocbetoug popoug Tou TBavov va pokuouv o popohoykols eréyxout. H
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TeEAKN ekKaBApLon Twv Gpopwv eL00dAUATOC TILBAVOV Vol aTTOKALVEL OO Ta OXETIKA TTOCA Ta omola €xouv
KataxwpnOel oTLq OLKOVOULIKEG KOTAOTACELS (MEpaLTépw MAnpodopieg otn Inueiwon 21).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnoulomolel TEXVIKEC amotipnong MPoKelévou va Tpoodlopioel tv evAoyn aflo Twv
XPNHUOTOOLKOVOLLKWY HECWV (OTav eV UTIAPXOUV TIUEG EVEPYOU OYOPAC) KOL TWV LN XPNHUOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplhapBavel T SLevEPYELX EKTIUNOCEWVY Kol TTOpoSoXwV
avapopLKA e TO TipNUa ou Ba KatéBaAAav oL CULUETEXOVTEG OTNV AyOopA YLO TNV ATOKTNON TwV eV AOYWw
XPNHUOTOOWKOVOUKWY HEowV. H Aloiknon Baoilel Tig mapadoxEg Tng os mapatnprolpa dedopéva, wotodoo
aUTO Sev elval MAVTOTE £PLKTO. ITIC TEPUTTWOELG AUTEC, N Aloiknon xpnoluormnolel tnv kaAUtepn dtabEoiun
TANPOodOPNCN YLa TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPLO TNG CUVEKTIUWVIAG TLG
Sl100éo1ueg mMAnpodopiec. OL ekTIHWUEVEG EUAOYEC atieg umopel va SltadEpouv amod TIG MPOYHATIKEG aleg
mou Ba mpayuatonololvTay ota MAaiola piag cuviBoug cuvoAAayng Katd thv nuepopnvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWV (Mepaltépw MAnpodopieg otn Inueiwon 28).

iii) AmoBéparta

H Etalpela yla TNV Qmotipnon twv amoBspdtwy tng eKTIUd, BAosl ekBE0ewV OMOTIHNONG OTOTIOTIKWY
OTOLXELWV KOL TWV OUVONKWY TNG Ayopas, TIC AVAUEVOUEVEG TILEC TWANOCNG KOL TO KOOTOG TEAELOTIOLNONG Kall
S1a6e0n ¢ Toug, ava katnyopla anobsudtwy.

iv) QdéApeg {wEG amooBECLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia ylo Tov umtohoylopo Twy anooPécewy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELPPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU E YVWHOVA TLG TEXVOAOYLKEG,
BEOULKEC KAl OLKOVOULKEC e€eAi€elg, KABWC Kal TNV eumelpio amd TNV ekPeTtdAAevon Ttouc. Tnv 31/12/2025 n
Aloiknon ekTipd OtL ot WPHEAUEG {WEC AVTUTPOCWTTEVOUV TNV AVOUEVOUEVN XPNOLLOTNTO TWV oToLXelwv Tou
EVEPYNTIKOU.

v) MpoBA£YPelg yia teptBaAAOVTIKH AOKATACTACN

H Etaupeia oxnuatilel mpoBAePn VOVl TWV OXETIKWY UTIOXPEWOEWV TNG Yla AmoENAwWGN TOU TEXVLKOU
€EOMALOMOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANOPPEOUV amd TV
kelpevn meplBarloviik vopoBeoia 1 amd OSeOPEUTIKEG TIPAKTIKEC TNG Etatpeiag. H mpoPAedn
QIOKATACTOONG TEPLBAAAOVTOG AVTAVAKAQ, KOTA TNV NEPOUNVia avadopdg, Tnv mapovoa afla (Bacel Tou
KatdAAnAou TpoefodPANTIKOU EMITOKIOU) TNG UTIOXPEWONG OUMOKATACTOONG MEWWHEVNG UE TNV EKTLLWMUEVN
avaKTAoLUN aflo TwV UALKWY TIOU EKTLUATAL OTL Ba artoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
oTLG Inuewwoelg 4.1.5 kat 16).

vi) EVOEXOMEVEG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl QTALTAOEWY, amaltel amd tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv evEEXOUEVWY UTIOXPEWOEWY KAL OTIOLTACEWY £ival pLo
moAUTAoKn Sladikaoia mou mepAapBAVeEL KPLOELG OXETIKA e MEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIOUOUG
KTA. MeTaBoA£g oTic Kploelg i) ot Slepunveieg eival mBavo va odnyrnoouv os pia al€non N Ko Helwon Twv
eVOEXOUEVWV UTIOXPEWOEWVY tNC Etatpeiag oto péNhov. Otav mpooBetec mAnpodopiec kabiotavtal
SlaBéaolueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va odnynBel kat
oe avaBewpnon Twv ekTipnoswy tng (BA. Znueiwon 31).

21



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

4. MNEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TPOETOLWIOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTOLOTAOEWV £lval oL aKOAOUOEC:

4.1.1 Aula oToLXELO TOU EVEPYNTLKOU

To duha otolyeia Tou evepynTikoU tn¢ Etalpeiag adopolv ta SIKALWUATA XPIOEWS TWV EKTACEWV UE SACLKO
XOpaKTNpa, Omou eykabiotavtal ta AloALka MNapka, TIg ayopalopeveg adeleg ALOAKWY MApKwV.

Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KAaTaxwpoUVTaL
OTO KOOTOG KTNONG TouG. Ta QUAX OTOLYELQ TOU EVEPYNTIKOU TIOU OTTOKTWVTOL WG UEPOG ETILXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo ToUg KATA TNV NUepopnvia e€ayopag.

META TNV apXLKI aVOYVWPELoT, TO AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC eiov
TIC CWPEVUHEVEC AMOOPBECELS KAL TIC TUXOV CWPEUMEVEG {nuieg anopeiwong. OL amooPeoelg SlevepyolvTal Pe
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG {wNC TwV AUAWYV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTIkoU NG Etalpeiog éxel menepacpevn whéAun wn.

H nepiodoc kot n péBodog amdoPfeong emavetetalovrol Touldylotov otn ARén kABe etrolag meplodou
avadopdc. ANayEg otnv avapevopevn woEhiun wn amnd kdbe Aulo otolxeio TOu evepyntikoU
avTeTwrilovtal we pia allayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodol amodoPeong kal ot whEAeC {wEC Twv AUAwWY oTtolyeiwv Ttou evepyntikol TG Etatpeiag

ouvoyilovtal we e€Ng:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUPYLOC EVEPYELAKWY OTAOUWV Stabepn 30
AKQLWHATA XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBepn 30

Ta képdn N ol Inuieg mou mpoépyovral and tn Slaypadn Adyw ekmoinong evog Aulou otolxeiou Tou
evepynTkoU umoAoyilovtal w¢ n Stadopd petafd twv KabBopwv £006wv amod TNV eKmoinon Kot tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOpaKTApa

H afia Twv SIKAWUATWY XPOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykobiotavral ta AloAKd
Mapka mepAaBAVEL TO KOGTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPBECEWY KOl TUXOV TTIOUELWOEWY TNG aiog TOuG.

(B) AdeLeG MapayWYNG, EYKOTACTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWV

O SLadopol TumoL adewwv TI§ omnoleg katéxel n Etatpela, TG mapéxouv Tn SuvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL EKAoToTe UDLOTAUEVEC CUVONKEG
NG 0YOPAC TTAPEXOUV TLG ATIAUTOUUEVEG eVOELEELC avadOpPLKA PE TNV OVAKTACLUN 0€la TWV ASELWV QUTWV.

H Etatpeia, katd TV andkTnor Touc, avayvwpilel Tig Adeleg aUTEC WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL PE BAoN TO UTIOSELYUA TOU KOOTOUG, cUUdWVA LE TO OToio TO
OTOLXELO OOTLUATAL 0TO KOGTOG TOU (TO OMolo €ival n KOTA TNV AmoKTnon eAoyn agia Tou) LELWUEVO HE TIG
OWPEUUEVEC ATIOCBECELG KaL TLG TUXOV CWPEUUEVEG TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr péBodo katd tn Stapkela TG WHEALNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
og 30 £€tn yla Ta £€pya mapaywyng NAEKTPLIKAG EVEPYELOC ATIO AVOVEWGCLUEG TINYEC EVEPYELAC.
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H évapén tng anooBeong Twv amoKTNOEVIWY ASELWV TTPAYHOTOTOLETL KATA TNV NUEPOUNVIO OAOKANPWONG

TNG KATAOKEUNG TOU EKAOTOTE TIAPKOU KOLL TNV NEPOMNVIA NAEKTPLONG TWV ALOALKWY TTAPKWY. AvadopLKA e
TOUG eAéyyoug amopeiwaong, BAEMe avaAuTikd nueiwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolxeia tou evepynTkoL ametkovilovtal ot OKOVOUIKEG KaTaoTAoELG OTIG afieg KTHong Toug,
Helov TIC cWPEUPEVEG ATIOOPETELG KaL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ehpocov UTIAPXOUV.
To KOOTOC KTROoNC TepAAUBAVEL OAEC TIC AUECA ETILPPLTTOUEVEG SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPEOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TtaylwV f wg
£eXWPLOTO TAYLO HOVOV KATA TNV EKTAON TIOU OL SATMAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA O0dEAN
TIOU QVOHEVETOL VO ELOPEUCOUV QMO TNV XPron TOU Tayiou otolelou Kal To KOOTOC TOUG WUMOopel va
empetpnBel aflomota.

Ta otoela Twv evowpoTwy mayiwv Staypddovtal Katd TNV MWANcn N TV andécupon Toug i otav dev
OVOEVOVTAL TIEPALTEPW OLKOVOULKA 0dEAN amod th cuvexl{opevn xpnon toug. Ta képdn f ot {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapfavovtal ota anoteAEoHaTa TG XPRoNG
Kata tnv omola Slaypdadetal To v Adyw maylo.

OL aKLVNTOTOLHOELG UTIO eKTEAEDN TIEPIAOUBAVOUV TTAYLA UTIO EKTEAEDN KL amelkovi{ovtol 0To KOOTOC TOUG.
OL aklvnTomolioeLg uno ektéleon dev anooBévovral péxpl vo. ohokAnpwOel to maylo kal va tebel og B£on
Kol katdotaon Asttoupyiag.

OL amooBEoelg TWV OTOWXEIWV TWV EVOWHOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amooPévovral)

umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG £ENC:
QdbéApun lwn (oe

£€tn)
Ktipla kat texvika £pya 8-30
MnXOVALOTA KOL TEXVIKEG EYKATOOTACELG 3-30
EmutAa kot Aot e€omALopog 3-12

Ot wPpéAeg LwEG TWV EVOWMOTWY Taylwy UTOKeLvTaL o€ emaveEéTach TouAdaxlotov KaBe TéEAog xpriong oe
emninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n stotpsio avikeL.

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy ayiwv unepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital Apeca we €€060 ota anoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Taylwy,
oL 81adopEC PHeTOEV TOU TIUAMATOC TToU AapBAVETOL KAl TNG AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL Ao SAVELA TIOU CUVAPONKAV ELOIKA 1 YEVIKA Yl TN XpnUatodotnon tng
KOTQOKEUNG EVOWHOTWY TOYlwV TIEPLOUCLAKWY OTolxeiwy, KedalalomoloUvtol otTn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUATWY Tayiwv, edodoov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 7).

Ol €MIOKEVEC KAl ouVTNPAOELG avayvwpilovtal we £é€oda ota amoteAéopata TS XPHoNG KATtd TNV omoia
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukAodpopoUviwv oToEiwv TOU €evepynTKOU (GuAa otoweia Tou
EVEPYNTIKOU KOLL EVOWLOLTA TTAYLOL)

M0 TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
£€\eyxoc anopeiwong, 6tav yeyovota r aAayEg otig ouvBnkeg umodnAwvouv OTL n avanooBeotn atla Toug
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UMopel va unv eivat mAéov avaktnowln. Otav n avanoocBeotn aflo Twv EVOWHATWY KoL ACWHOTWY TTAYLWY
TIEPLOUCLAKWY OTolXelwv uttepPaivel tTnv avaktnolun afio toug, TOTe To emMA£ov Moco adopd {nuia
QamopEelwong Kol Kataywpeital ansubeiag wg €€060 ota anoteAéopata. Avtiotolya, Ta XpnULOTOOLKOVOULKA
oTolxela TOU evepyNTIKOU TIOU UTIOKELVTAL O €AEYXO amopeiwong (epodoov udiotavral oxeTIkEG evoeilelq)
elval otolela Tou evepynTKOU ATOTILWLEVA OTO KOOTOG KTONG.

Mo Toug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OUASOMOLOUVTAL OTO XUUNAOTEPO
eninedo yla To omolo oL Tapelakég poég duvartal va poadloplotouv Eexwplotd. H avaktnoun afla evog
TIEPLOUCLAKOU OTOoLXEloU gival n peyaAutepn afla petall tng eVAoyng afiog Tou MEPLOUCLAKOU CTOLXELOU
pelov Twv €66wv mwAnonc kal tng agiag xprnong. Ma tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTLUA TIC LEANOVTIKEC TOLELOKEG POEC OO TO TIEPLOUCLOKO OTOLXELD 1) TN povada SnpLoupylag TAUELOKWY
pPoOwWV Kal emAEyeL TOV KATAAANAO ouvtedeotr mpoefddAnaong yla va umoloyiosl Tnv mapovoa afia Twv
HMEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTikoL A pLag Movadag Anuoupyiag Tapelakwy Powv untepBaivel To avaKTrGLUo Tocd TOUG, TO OToIo
eival to uPnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANCNG KoL TNG agiag Adyw Xprong.

Ma tov mpoodloplopd tng aiog Adyw xpnong, n Awoiknon mpoodlopilel TG EKTIUWHEVEG UEANOVTLKEC
TOUELOKEG POEC yla KaBs Movada Anuoupyiag Taueltakwv Powv mpooSlopilovtag €va katdAAnAo
PoefoPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYIOEL TNV TMopoUoa afla aQUTWV TWV TOUELOKWY POWV.
MpogfodAnTikoil mapayovieg npoodlopilovral pepovwpéva yia kaBs Movada Anploupyiog Tapslakwy Powv
KOl QVTIKOTOMTPI{ouV Ta avtioTolya otolyeia KvUvwy ou £xouv poadloploTtel amo thn Aloiknon ylo kabe
£€vaL Qo auTa.

Mepaltépw XpnoLUOToLoUVTOL TTAPASOXEG OL OTIOLEC ETLKPATOUV OTNV ayopq TNC eVEpyeLag. Aedouévou OTLN
Etalpeia 5pooTnpLOTIOLEITAL OTOV TOMEQ TWV OVAVEWGCLUWY TINYWV EVEPYELAC , N Alolknon eKTIUA TTwCe gival
oe Béon va mapayel aflomioteg npoPAEPeLg yia mepiodo mépav Twv 5 etwv, Sedopévou OTL oL BOCLKEG
TapadOXEG TWV EKTIUACEWV Uropouv va ipoPAedBolv aflomiota Aappavovtag untoPn LOTOPLKA oToLKEla.
Ot {npieg anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv pHelwvouy pwTta T AoyLloTikn agla tng
unepagiag ou £xel kataveunBei os autég. OL evamopévouoeg {npieg amopeiwong xpewvovtal pro rata ota
Aound otolxela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
Vv umnepaio, OAa TO OTOLXELO TOU E€VePYNTIKOU Hetayeveéotepa emavefetalovral yla evoelfelg mou
umtoSnAwvouv OTL N mponyoLpevn avayvwploBeioa {nuia anopeiwon toug dev udiotatal mALov.

Mia {nuia anopeilwong avaotpédetal eav n avaktioun afla pioag Movadag Anpiloupylag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng agia.

Ye pla Tétola mepinmtwon, n avénuévn Aoylotiky afia tou meplouctakol otolxeiou, Sev Ba umepPaivel T
Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBaprigc anocBeong), av dev eixe avayvwplotel kapia Inuia
QTTOMELWONG, OTO TIEPLOUCLAKO OTOLXELO, OE T(PONYOUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LEGQ

4.1.4.1 Avayvwplon Kot mauon avayvwpLong

Ta XPNILOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtat
otnv Kataotaon Owkovopkng Oéong otav, kat povov otav, n Etatpeio kobiotatal cupBarlopevoc tou
XPNLOTOOLKOVOULKOU ECOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO Otav
€KTIVEUOOUV TA CUUPOTIKA SLKOLWUATA ETL TWV TOUELOKWY POWY TOU XPNUOTOOLKOVOULKOU OTOLYElOU ToU
EVEPYNTIKOU 1 OTaV UETAPLBACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €Mi TNG ouciag
petafiBalovral ouowdwg OAot ot kivbuvol Kat to odEAN TOU OXeTI{OVTOL HE TO OCUYKEKPLUEVO
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XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLIKOU. MLa XpNLATOOLKOVOULKH UTIOXPEWGON amoavayvwpiletal ano

v Katdotaon Owkovoulkng @£ong otav, Kal povo otav, e€odAeital — dnAadn otav n Séopsuon mou

KaBopileTal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvopnon Kat opXLtki avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPIKES ATALTAOELG TToU Sev mepAaBAVOUV €va ONUAVTIKO OTOLXELO Xpnuatoddtnaong

KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amaltioelg tou AMXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU evepYNTIKOU ETILUETPOUVTAL ApXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAQYAG EKTOG amd TNV MEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXElwV TOou

EVEPYNTLKOU TIOU ETUUETPOUVTOL 0TNV eUA0YN afla HECW TWV ATOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU E£VEPYNTIKOU, €KTOC amd ekelva mou amoteloUv Kaboplopéva Kal

QITOTEAECUATLKA LECA QVTLOTABLONG KIVEUVWY, TOELVOUOUVTOL OTLG AKOAOUBEG KOTNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV eUAoYN afla HECW TWV ANOTEAECUATWY, KOl

H tafwvopunon kabe xpnUaTtooLlKoVopLKOU aTolxelou Tou evepyntikoU, mpoodlopiletal Baost:

e TOU emiXelpnuatikol poviélou tng Etalpeiag oxetikd pe TN Sloxelplon Twv XPNUOTOOIKOVOULKWY

OTOLXELWV TOU evepyNTIKOU, Kal

e  TWV XOPAKTNPLOTIKWY TWV CUUBATIKWY TAUELAKWY POWV TOUC.

‘O\a ta €00da kal Ta £€08a TToU OXETI{OVTOL LE TO XPNLOTOOLKOVOLLKG OTOLYELQ TOU EVEPYNTLKOU KAl TO oMol

avayvwpilovtal otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUOTOOLKOVOULKO OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» KAl « XPNLATOOLKOVOULKA £€0080», EKTOG

amo TNV ONMOMEIWON TWV EUTIOPIKWY ATIAITACEWY TIOU TIEPIAOUPBAVETOL EVTOC TWV AELTOUPYLKWY

QIOTEAECUATWV.

4.1.4.3 MetayeVvEOTEPN EMLUETPNON XPNLOTOOLKOVOHLKWVY OTOLXELWV TOU EVEPYNTLKOU

XpnUaToOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO a00BECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

OL KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLAXEIPLONG TOU XPNLOTOOLKOVORLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SlakpAtnon He oKomo TNV eloTipaén CUPPATIKWY TAUELAKWY POWVY,

Il. Ol CUMPATIKEG TAUELOKEG POEC TOU XPNILOTOOLKOVOULKOU OTOLXELOU TOU E€VEPYNTIKOU cuviotovtol
QTTOKAELOTIKA OE QMOTANPWHUN KepoAaiou kol TOKwv emi tou avefdodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN aVayvwpLon, Ta £V AOYW XPNMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

armooPecpévo kOoTog BAoel TG HeBOSOU TOU TTPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTIOLEC N

enibpoaon and tnv mpoe€ddAnon Sev elval onuavtikn, n mpoefdodAnon mapalsinetal.

H katnyopla emuétpnong oto amooBeCUEVO KOOTOC MEPAAUBAVEL, N TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkol OMwG SAVEL KOl ATOLTHOELG PE OTABEPEG I TPOKABOPLOUEVEG TTANPWUEC TTOU Sgv

Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOUELOKA Stabéoua Kal Tapelakd .woduvapa, kabwg emiong

KOl EUTIOPLKEC KAl AOLTTEG QUTALTA OELG.

XpnUOTOOLKOVOULKA OTOLYEI TOU EVEPYNTIKOU EMUETPNUEVA OTNV EUAOYN aéio HEOW TWV AMOTEAEOUATWY

T XpNLOTOOLKOVOLKA TIEPLOUGLAKG OTOLXELO TTOU QTOTLULWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

nepAaUBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOC Eeumopla, Ta

XPNLLOTOOLKOVOLKA TIEPLOUCLAKA oToLXEla TTou poadlopilovtal KaTd tnv apxLkn avayvwplon otnv eUAoyn
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afla HEOW TWV QMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TTIOU UTIOXPEWTLKA Bt TIPETEL

va ernpeTpnBboulv otnv evAoyn aia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TAELVOUOUVTAL WE SLOKPATOU LEVA TIPOG EUTTOPLO EAV OTTOKTWVTOL

LE OKOTIO TNV MWANCN N TNV €MOvVayopd Toug oto gyyUC HEANOV. MNMapdywyd CUUMEPIAOUPBAVOUEVWV TWV

EVOWHOTWUEVWY TIOPAYWYWV ETIONC TAELVOUOUVTAL W KATEXOUEVA TIPOG EUTIOPLA, EKTOC €AV opillovtal wg

QTTOTEAEOUATLKA LECA OVTLOTABLLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOLOUVTOL KOL QTTOTLLWVTAL OTNV UA0YN agia HECW TWV OMOTEAECUATWY, AVEEAPTNTA ATIO TO

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Amopeiwon XpNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

oplletal oto AMNXA 9 wc¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivat n dtadopd peTall TwV

OUMPATIKWY TOHLWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWVY TIOU OVAEVETAL va eloTipaxBolv, SnAadr ta eAeippata

LETPNTWV TIOU TIPOKUTITOUV Omo yeyovota oB€tnong, mpoefodAnpEVO KATA TIPOCEYYLON OTO apPXLKO

TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpsia avayvwpilel TpoBAEPELC QMOMEIWONG YO OVAUEVOUEVEG TILOTWTIKEG {nUieg yla OAa ta

XPNHUOTOOLKOVOULKQ TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWV TIOU EMLUETPOUVTAL OTNV EUAOYN afia pEow TwV

anoteAeopdtwy. O 0TOX0C TWV OMALTAOEWVY amopeiwaong tou AMXA 9 sival va avayvwplosL TLG AVOUEVOUEVES

TIOTWTLKEG {nUieC yla To olvolo tng Slapkelag wNG EVOC XPNOATOOLKOVOULKOU LECOU, TOU Omolou o

TILOTWTLKOC Kivouvog €xel auénBel HeTd TNV apXLKA avoyvwpeLon, aVEEAPTATWGS amo To €av n afloAdynon

yivetol og GUAAOYLKO 1N €XTOWLKEVUEVO eMMESO, XPNOLUOTIOLWVTOC OAEC TIC TANPOGDOPIEG TTOU UIOPOUV Va

oUA\exBoUv, BAOCEL TOOO LOTOPIKWY OGO KOl TTAPOVIWV oTolxelwv, aAAd Kol oTolXeiwv mou adopolv ot

AOYIKEC HEAOVTIKEG EKTIUAOELG TNG OLKOVORLKNG KATAOTOONG TWV TEAATWY KOL TOU OLKOVOULIKOU

nieptBailovroc.

Ma TV epappoyn NG AVWTEPW TIPOCEYYLONG TIPAYATOTIOLE(TAL SLAKPLON HETAEL:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTlbelvwOel onuavTika
META TNV apXlK avoyvwplon N ta omola £(ouv XOUNAO TMLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avapevopevn TOTWTIKA {nuia yla Toug
gnopevoug 12 pnveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTIKOG Kivduvog €xel embelvwBel onuavtikd
LETA TNV apXLKA ovayvweLon Kot Ta omoia §gv €xouv xapunAd moTwTko Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwpiletal n avapevopuevn motwtiki Inuia €wg tn ARén
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXEIWV YLOL T OTolol UTIAPXOUV OVTIKELUEVIKEG amodbeifelg amopeiwong
KOTA TNV nuepopnvia avadopdg (2tadlo 3) Kal ylo ta omoia avayvwpileTal N avapuevoUeVn TILOTWTLKA
Inuia €wg ™ ARén Touc.

EUMOpIKEC aMOUTHOELS, AOUTES AMAUTHOELS KOUL QTIAUTHOELS OO CUUBAOELS TEAATES

H Etalpeia epapuolel tnv amAomolnpévn mpooéyylon Tou AMXA 9 yia TIG EUTIOPLKEC Kol AOUTEG QTTALTAOELG, ,

uTtoAoyilovTag TIG AVOUEVOEVES TILOTWTIKEG {NULEC yia OAn tn Sldpketla {wn¢ TwV w¢ Avw oTolxelwyv. XTtnv

TEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG I{nUiec ouvioToUV TIG avopuevopeveg eAAelelg oTig
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OUMPATLKEC TAUELAKES POEG, AapPavovtag uTton To evoeXOEVO aBETnoNG o€ omolodnmote onuelo Katd Tn
S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TOV UTTOAOYLOMO TWV QVAUEVOUEVWY TILOTWTLKWY
Inuuwyv, n Etalpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL T OVWTEPW
XPNUOTOOWKOVOULKA péoa pe Bdon tn ¢uon Kal evnAlkiwon twv umoloinwv Kat AapBdvovrag umoyn
S100£01ua LOTOPLKA OTOLYXELO OE OXECH LLE TOUC OPEINETEC, TTPOCAPUOCTUEVO VIO LEAAOVTIKOUC TTAPAYOVTEC OF
oX£0N e TouG 0D ENETEC KAL TO OLKOVOULKO TtepLBAAAov. Mepattépw avaluohn MapoucLAlETAL OTLC ZNUELWOELG
10 ko 11.

4.1.4.5 Tagwopnon Kot ENUETPNON XPNILOTOOLKOVOHULKWY UTIOXPEWOEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplw¢ SOVELAKEG UTIOXPEWOELC,
MPOUNOEUTEG KoL  AOLMEC  UTIOXPEWOELS, KaBWwG Kal Tapdywyd XpNUOTOOLKOVOULKA péoa. Ot
XPNOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou €ival n €VAoyn atio tou
QVTAAAAYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToVv SaVeLoUO. MEeTA TNV apxLKi
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOC HE BAon Tt
HEB0SO TOU TIpaypaTIKOU EMITOKIOU, HE e€aipeon Ta MAPAYwWYO TO OTIOLO LETAYEVESTEPQ EMLETPOUVTOL OTNV
gUhoyn aflo pe Tic peTaBoAég va avayvwpillovtol ota anoteAéopota (eKTOG amd Ta mapAywya Ta onoia
Aewtoupyolv we péoa avtiotddpiong, PA. Inueiwon 4.1.4.6).

OL XPNHUOTOOLKOVOULIKEC UTIOXPEWOELG TaflvOoUOUVTOL OTIC BpaxUTpOOeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpela Satnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpPOoUNnVia avadopd Twv OKOVOUKWY KOTaoTAcEwV.

Mo ouyKekpLUEvVaL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoaoelg tng Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOI0 OvVTOVaKAQ TnV
eUAoyn afia TWV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA dpeoa £€oda ouvayng, OmMou auTtd eival
ONUAVTIKA. META TNV apXlK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLLOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MLTOKiou. To amooBecpévo KOoTog umoloyiletal adou
AndBoLV unoPn damadveg €kdoong Kal n Stadopd HETAEL TOU apXLKOU TTOCOU KOl TOU TIocoU ANEEWC.

Képdn Kkat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal
QITOMELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.

(ii) EUmopLKEG KOl AOUTTEG UTTOXPEWOELS

Ta umtoAouna MPOPUNOEUTWY KoL AOUMWY UTIOXPEWOCEWY ovayvwpilovtal apxkd otnv vAoyn aio Toug Kal
ETUPETPOUVTAL LETOYEVECTEPA OTO AMOOPECHEVO KOGTOG XPNOLUOTIOLWVTAG TN LEBOSO TOU TIPOYUATIKOU
€TLTOK{OU.

Ol gUMOPLKEC KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUpPwVNOEeloEC TIIOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTlotaduiong

Ol moALtikég NG Etatpeiag yia ) Staxeiplon tou KwdUvou elvol EVOPUOVIOUEVEG LE TIG QTIALTAOELG TWV
MpotUnwv Kal epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVEUVWV.

Yta mAaiola Staxeiptong kwdlvou, n Etalpeia xpnollomnoLet:

- TOPAYWYa XPNUOTOOLKOVOULKA HECA avTOAAQYNC ETIITOKIWY yLo va avtloTtabuiosl Toug KivdUvoug mou
ouvSEovTal e TN LEAAOVTLKN SLAKUMAVON TwV LETABANTWY ETULTOKIWVY Saveiwy Tou €xel cuvalel,

Ta mopdywya XPNUATOOLKOVOULKA gpyadeio avayvwpilovtal apxtkd otnv sVloyn afia toug katd tnv
nUepopnvio TNG cUUPAONG KAl LETAYEVECSTEPA ETLUETPWVTAL oTNV gVAoyn afia toug. OL peTaBoAég otnv

27



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

gvloyn afla Twv MOPAYWYWV XPNUOTOOLKOVOULKWY epyadeiwv avayvwpilovtal oe kdBs nuepounvia
avadopdg eite ota amnoteAéopoto €ite ota Aoumd ouvollkd sloodhpata t¢ Katdotaong ZuvoAlkou
Eloo6npatog, avaloya e To KOTA OGO TO TMOPAYWYO XPNLOTOOLKOVOULKO LECO TTANPOL TIG TpoUmoBEaelg
TNG AOYLOTIKAG avTLoTABULoNG KIvEUVWV Kal, epooov auto LoxUEL, avaloya Le Th ¢pUGCH TOU OVTLKELLEVOU TNG
avTLoTaoduLong.

Katd tnv nuepounvia tg cuvaAlaynig, n Etalpela kataypddel tn oxéon UETAEU TOU QVTLOTOOULOTIKOU
€pyOAElOU KOL TOU QVTIKELMEVOU avTLOTABOULIONG, KABWG Kol Tov oKomd Slaxelplong kKvdUvou Kal Tng
oTpATNYLKNG UAOTIolnoNG cuvallaywyv aviiotabuiong kivduvou. H Etatpeia kataypddel eniong, T0o0o0 Katd
™ dnpoupyla TG cuvaAlayng avilotabuiong 600 KAl OTN CUVEXELD, TO KOTA TOCO Ta €pyaleia mou
XPNOLUOTIOLOUVTAL O QUTEG TIG OAAAYEC €lvaL OTTOTEAEOUATIKA OTO va avilotaBuilouv SLOKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELUEVWVY QVTLOTABULONG.

Ta mopdywya XPNHOTOOIKOVOULKA TIPOoiOVTa amoTIdwyTal otnv gVAoyn afla Toug KAatd TV nUepopnvia
avadopdg He TG LeTaBoAEG va avayvwpilovtal ota amoteAéopata. H eUAoyn afia Twv ev Adyw mapaywywyv
npoaoblopiletal kupiwg pe Baon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€ailpeon amoteAolv Ta TAPAywyd TIOU AELTOUPYoUV WG HECO QAVTLOTABULONG O OXEOELC
OVTLOTABOUIONG TOMELOKWY POWV, Yo Ta omoia amotteitol €l8KOC AOYLOTIKOG XELPLOMOG. M oxéon
aVTLOTABULONG elval KATAAANAN yLa AoyLoTikn avtlotaduiong étav mAnpouvtal 6Aa Ta akoAouba kpLtrpLa:

e 1 oOxéon oavrtiotabuwong mepthapPBdavel povo eTAEElLO pECO  OVTLOTABUONG Kol  ETAEELUQ
ovtlotabuopéva otolyeia.

e KOTA TNV €vapén TG OXEONG OVTLOTABOULONG UTIAPXEL EMIONUOC TTPOCSLOPLOUOC KAl TEKUNPLWGoN TNG
oX€0NG avTloTAbuLlong Kol Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOULKNG OVIOTNTAG KOl TNG
OTPOTNYLKNG TNG ylo T Slevépyela NG avtiotaduiong. H tekpnplwon nepthappavel Tov mpooSloplopo
TOU HEOOU aVTLOTABLONC, TOU avTlotabuLlopévou otolxelou, TNg $UONG TOU avTloTaOULOUEVOU KIvEUVOU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKI ovTotnTo Ba aLoAOYrOEL KATA TTOCOV N OX£CN AVTLoTABULONG
KOAUTITEL TI OTOLTACELS OTMOTEAECHOTIKOTNTAG (oupmeptAapfavopuévng avaAuong ylo TIC TINYEC
OVOTOTEAECUATIKOTNTAG TNG OVTLOTAOWLONG KAl TOU TPOMOU TPOooSlopLloUoU TOU OUVTEAEOTH
avTotaduwong).

N oxéon avtlotabulong KOAUMTEL OAEG TIG AKOAOUOEG QMOLTNOEL QMOTEAECHATIKOTNTAG: (a) UTApPXEL

OLKOVOULKH OXECT QVAECA OTO AVTLOTABULoUEVO oToLXElo Kal oTo péco avtiotdaduiong, (B) n emidpaon tou

TUOTWTLKOU KvdUvou Sev uTteployVEL TwV PETABOAWV OTNV afia mou MPOoKUTITOUV Ao AUTH TNV OLKOVOLLLKN

oxéon, Kal (y) o CUVTEAECTAC avTLOTABULONG TNG OXEONC AVTLOTAOULONG lval o (8Lo¢ TToU POKUTTEL ard Thv

TIOOOTNTA TOU AVTLOTAOULOUEVOU OTOLXEIOU TTOU AVTLOTAOUIEL OTNV TIPAYLATLKOTNTA N OLKOVOLLLKI) OVTOTNTA

KOLL TNV TTOGOTNTO TOU HECOU QVTLOTAOULONG TOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTNTA N OLKOVOULKA OVTOTNTA

yla va avtiotaduiost tnv ev AOyw mocoTNTA TOU OTOLXEIOU avTLOTABULONG.

Avtiotaduion UeAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBorwy otnv eVAoyn alo Tou avaAoyel 0TNV AMOTEAECUATIKA avTLOTAOULON Tou KlvdUvou

avayvwpiletal otnv kabapr B£on. Onolodnmote kEPSog N {npia anoppéel and PeTaBoAEg otnv eVAoyn atia

TIOU aVOAOYEL OTN WN QMOTEAECUOTIKN avIloTABuLlon Kvduvwy, avayvwpiletal dpeca otnv Katdaotaon

JuvohkoU Ewoodnpatoc, oto KovSUAL «KEpdn amd XpNHUATOOLKOVOULIKA HECA AMOTIHWUEVA oTnV UAoyn

ala». Ta cwpeupéva mood ota dla kedbdAala avakukAwvovtal péow TnG Katdotaong ZuvoAlkou

Eloobnpatog ota amoteAéopata (omd Aoutd CUVOAIKA €L00SHUATA OTA ATMOTEAECUATA), OTLG EPLOSOUG

OTIOU TO QVTIKEiHEVO avtlotdbulong emnpedlel to amotédeopa (0tov SnAadn Aappdvel xwpo n

TPOoBAENOEVN TPOC avTloTAOLon cuvaAAayn).
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H avtiotaBbutotiky AoyloTikry SLOKOTITETOL OTaV TO avTloTaBuilov HECO €KTIVEEL N TwAEs(TaL, Teppatiletal 1
efaokeital, | otav n avriotdbuon 6ev MAnpol MAEOV TA KPLTAPLA Yl QVILOTABMLOTIKY AoyloTikn. To
OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwploTel ameuBeiag ota (6la kepdalata péxpL TV
NUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO OvTloTaBUWOUeEVO otoleio emnpedlel Thv
Katdaotaon ZuvoAlkou Elcodriuatog. Itnv nepimtwon mou pia avtlotabuil{opevn cuvalhayr Sev avapévetal
mAéov va TpaypotonolnBsl, ta kabapd cucowpeupéva kEPSN N I{nuiec mou eiyav katoxwpnbel ota
anoBepatika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodrpatog.

4.1.4.7 IupPnolopog XPNHOTOOLKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWY
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG cuudndilovral
Kall To kaBapod moco amnelkoviletal otnv Katdotoaon OKOVORLKAG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOLLKO
Swaiwpa va cuppndiost ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl og kabapr fdaon f va
QUTTALTAOEL TO TIEPLOUCLOKO OTOLXE(O KAl va SLakavovioeL TNV UTIOXPEWON TAUTOXpOVA.

4.1.5 nNpoPAéYelg, EvOeXOMEVEG UTIOXPEWOELG KoL EVOEXOMEVEG OTTALTIOELG

MpoPAéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa mapeABovVIwy yeyovotwy, ival mbavn n ekkaBdpLor Toug HECW EKPOWV TTIOPWV Kal UMOpPEL va
npaypatonotnBet pia aflomotn ektipnon Tou mooou ¢ umoxpEéwaonc. OL mpoBAEYelg emavetetalovtal o
KABe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTAOEWV Kol TPpocopUolovTal TIPOKELUEVOU va
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SteuBétnon ng
urtoxpéwaong. Otav n emidpacn NG XPOVIKNG aglag Tou XPAHUATOG €lval ONUAVTLKH, TTOGO TNG POBAeNg
amnote)el N mapoloa afia tTwv e€68wv ToOU avapévovTal va amattnBolv MPoKEWEVOU val TAKTOToLNBEL N
UTIoXpPEWON.

Av Sev eival Aéov TiBavo otL Ba anattnBel pia ekpor TOPWV TIPOKELUEVOU VO SLOKAVOVIOTEL LA UTIOXPEWON
yla tnv omola €xetL nén oxnuatioBel mpoPAsPn, TOTE AUt avaotpédeTal.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOWULKWY TIOPWY WG ATIOTEAECHA TTOPOUCWV SeCUEVCEWV Bewpeital pn
rubavr), f} o ooo NG NPOPAedng dev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. OL £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVOLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC v N TBavoTnta €KpOowWvV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0dEAN elval eAayLoTh.

MBaveg eloposg amd olkovoplkd odEAn ylo tnv Etalpsia mou Sev mAnpoUv akoOpn to KpLtipla evog
TeploucLlakol otolxelou Bswpouvial evOEXOUEVEG QMALTACELG KAL yVWOTOmoloUvTaL €pOcOV N €L0Pon
OLKOVOULKWY odeAwv eivat mBavn.

MpoBAEYeLc amokaTtaoTaonG (PUOLKOU TOTioU

T mpoPALPelg amokoatdotaong ¢ucilkol Tomiou, n Etalpeio avayvwpilel T mpoPAEPelg yla TNV
aImoENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKA KAL TNV QMOKATAOTAON ToU TeEpLBAANOVTOC XWPOoU.
Ol mpoPAEPelg amofNAwong Kal amoKATAoTAoNG avTavakAoUv Tnv mapovoa afia, KaTd TNV nuepounvia
avadopdc, TOU EKTLLWHUEVOU KOOTOUG TpoefodbANUEVO Le KATAAANAO ETLTOKLO.

OL mpoPAEPeLg emavetetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OKOVOULKNAG O€ong Kot
npoocapudlovial TPOKELWEVOU va amelkovilouv tn mopovoa ofla tng Samavng TOoU OVOEVETOL Va
EKTAMLEUOEL yla TNV eKKaBApLON TNG UTIOXPEWONG AmoENAwWaoNG Kal anokataotacnc. H oxetikn mpofAedn
avayvwpiletal oe av€non Tou KOGTOUG KTNONG TWV OVELOYEVVNTPLWV Kal arnooBEvetal e Bacon tn otabepn
HEB0S0 evtog TNG wdEAUNG SLapKeLag AstToupyiag mapaywyng EVEPYELOC.
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H amnooBeon - £€060 twv KedpalalomonBéviwy Samavwy amo€NAwong Kol amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooPBEoelg Twv AoAkwv Napkwv. Tuxov LeTABOAEG OTIC
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatlpolvtal avtiotolya oto KOOToG Tou Ttayiou. H emidpaocn tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
KoToxwpeital ota anoteAéopata we €060 TOKoU

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, kaBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOoSLOPLOUO TWV 008wV amd
oupBoAala pe eEAATEC:

1. Mpoodloplopdg tng (twv) cpPBaong (cupBAcewv) e Tov TTEAATN.

MpocSLOPLOUOC TWV UTIOXPEWOEWYV EKTEAECNC.

MpooSLopLoUOG TNG TLUARG CUVAAAAYAG.

ETUUEPLOPOG TNG TLUNG CUVOANQYNG OTLC UTIOXPEWOELS EKTEAEONC TNC CUMBAONG.

vk wnN

Avayvwplon ea66ou otav () kabwc) n Etalpsia LKOVOTIOLEL TLG UTIOXPEWOELG EKTEAEONG.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla TN petaBifoon twv ayabwv r Twv UTNPECLWY O €vav avtloUpPBaAAopevo. Katd tnv avabeon piag
oupuBaong kaBopiletal Kot N AOyLOTIK TTapakoAoUBnon Twy emmpocBetwy €€608wV KABWC KoL TWV AUECWV
€€68wv mou amoattovvTaL yla TNV oAokARpwaon Tt cVUPBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOUEVEL Vo SIKALOUTAL WG AVTAAAQYUA YL
To ayaBd n TG uttnpeoieg mou petaBiface o Evav mMeAATN.

EGv To umooyopevo avtdAdaypa os pla cUpBacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba Sikaloutal Evavtl TnG HeTaBiBaong Twv UooXOUEVWY ayoabwv
1 UTtNPEOCLWV OToV IEAATN. To 000 AVTAAAAYUATOG UMOPEL Vo LETABAAANETAL AOYW EKMTTWOEWVY, EMLOOTICEWVY
TWUNG, EMOTPOGWY XPNUATWY, TIOTWOEWY, UELWOEWV TIUAG, KWVATpWV, Ppoobetwy mapoxwv anddoong,
KUPWOEWV 1 AAAWV TTAPOoLWVY oTolXeiwv. To UTTOCOYXOMEVO avTAAAAYUO UOPEL ETTioNng vo LeTaBAAAETAL, AV
TO OLKOLWHUA HULAG OLKOVOMLKNG OVIOTNTOG €ML TOU QVIAAAAYMOTOG €£pTATOL ATO TNV €MEAEUCN N HN
enélevon peAlovTikoU yeyovotog. MNa mapddsiypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPOoidV €xel MwANOEeL pe Sikalwpa emotpodnig N edv €xel 600l undoxeon otabepol MOCOU WG MPOCGOEeTN
mapoxn anddoaong yLa TNV EMITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntdTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag eAdtng duvartal va avadEpetal
pnta otn oUpPaocn. H OLKOVOULIK OvIOTNTA EKTIUA TO TOCO TOUu METOPANTOU  avIAAAAYUOTOG
XPNOLUOTIOLWVTAG Mia amo Tig akolouBeg pebBodoug, avaloywg mola pEBodog Bewpel OTL mMpoPAénel
KaAUTepa o Mood Tou avtaAdypotog mou Ba Sikaloutal:

a) EkTlpwpevn afla —n ekTipwpevn afio looutal e To dBpolopa Twv oTabuopévwy Baosl Tubavotntwy
TLOOWV O€ £€Va VP0G MLBAVWY TOoWV AVTAAAAYUOTOG. H ekTIHwEVN afla amoteAel KATAAANAN EKTLLNON TOU
moooU HeTtoPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OvIOTNTA €XeL peyOAo aplOpd ocupPacewv pe
napePdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavOTEPO MOCO ival To Povadikd TBAVOTEPO OGO O €va eUPOG TLBAVWV
moowv avtaAldypartocg (Atot, N povadikn mbavotepn ékBaon tne cupPacnc). To Bavotepo oo amotelel
KATAAMNAN ekTipnon tou moooU MPeTaBAnTtoU avtaAAdypatog, €av n ocUpuPaocn €xel povo dUo miBaveg
ekPaoelg (yia mapASelya, n olKOVOLLKN ovtotnta e€acdalilel mpoobetn mapoxn anddoaong n OxL).

H Etaipeia avayvwpilel €00da Otav LKAVOTOLETAL N EKTEAECN TNC CUUPATLKAC UTIOXPEWONC, LeTaBLBdalovtag
Ta ayabad f TG UNPEeoieg PACEL TNG UTTOXPEWONG AUTAC. H amoKTnon tou eAéyxou amo Tov eAATN yiveTal
otav £xel tn Suvatotnta vo KateuBUVEL TN Xprion Kol va aVTAEL OUCLOOTIKA OAa TOL OLKOVOLLKA 0dEAN amd
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auTto to ayabo f tnv unnpecia. O éleyxog petaPiBaletal katd tn SLAPKeld ULag Teplddou N og pLa
OUYKEKPLUEVN XPOVIKN oTlyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtal otav o £Aeyxog Tou
ayaBbol petadépetal otov MeAATn, ocuvnBw¢ Katd tnv mapdadocr) oe autdv, Kal dev UmApxel Kapia
UTIOXPEWaN oV Ba PUmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio SEC0LEUCN EKTEAECNC TIOU EKTTANPWVETAL E TNV TIAPOS0 TOU XPOVoU,
HOVOo £dv pmopel ebAoya va eMLUETPROEL TV TIPO0SO TNG WE TIPOG TNV TMANPN EKMANPWON TNG €V AOYW
S6éapevonc. H Etalpeia dev eival o B€on va eMUETPioeL eUAOYQ TNV TPO0S0 WG PO TNV TARPN EKMARPWON
pilog 6€opeuong ektéleanc, otav dev SLABLETEL TIG afLOMLOTEG TTANPOdOPIEG TTOU AMALTOUVTAL TIPOKELUEVOU Va
edpappooel TNV KATAANAN LEBOSO eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELD TWV apXLKWV otadiwv piag cupBaong), N OKOVOULKH OVTOTNTO UIMOPEL val unv €ivol os Bon va
ETUUETPNOEL gVAoya TO amotéAeopa piog Sd€opeuong eKTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL T KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWON TNG.

JTIC TIEPUTTWOELC QUTEC, N OLKOVOWLKH ovtotnta Ba mpémel va avayvwpiosl £é0oda POVO oTNV €KTACHN TOU
KOOTOUC TIOU TipayHaTomolnOnke, péxpl va gival os B£€on va €MIUETPOEL EUAOYA TO AMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €006a amod TNV mMapoxH UTNPECLWV avayvwpllovtal otnv AoyloTikr) epiodo otnv omoia oL Unhpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL SUUdwWVa LE TN UON TwV UTNPECLWV Tou Ba mapacyxebouv. H anaitnon amno
ToV TeAATN avayvwpiletol OTav UTIAPXEL Eva AVeU TIpoUnoBEoewv Sikaiwpa v AABEL N OLKOVOULKT) ovToTnTa
TO TIMNUO YLOL TIC EKTEAECUEVEG UTIOXPEWOELG TNC CUUPBAONG TTPOC TOV TIEAATN.

To ouppatikd meplouclakd otoleio avayvwpiletal otav n Etolpela €XeL LKOVOTOLOEL TIC UTTOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL arattnT N MANPWHN, Yo MopAadelypo
otav ta ayaba r oL urtnpeoieg petaBiBalovral otov eAATn LV armo To Sikaiwpa tng Etatpeiog yia tnv €kdoon
Twoloyiou. H oupPatikr) umoxpéwon avayvwpiletot otav n Etalpsio Aappdvel tignuo amd Tov
QVTLIOUPBOAAOUEVO WE TTpoKaTaBoAN 1 6tav Slatnpel Sikaiwpa el evOg TULAUATOG TO omoio avaBAaAAeTaL mpLv
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUUPBAONC KaL TN METAPOPA TWV ayadbwy ) TwV UTNPecLwv. H cupfatikn
UTIOXPEWOH amoavayvwpiletol OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBOONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OE U0l CUYKEKPUUEVH XPOVIKN OTLYUN

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV TAP0So Tou Xpoévou (cUudwva pe Tt 60a
avadpépBnkav avwtépw), TOTE N OLKOVOLKN OVIOTNTA EKMANPWVEL T OECUEUCn €KTEAEONG Ot i
OUYKEKPLLEVN XPOVLKA OTLYUR. Mol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KATA TNV OTOLAL 0 TIEAATNG ATIOKTA
TOV €AEyXO €VOG UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KOL N OLKOVOULKH OVTOTNTA eKMANPWVEL pia
O€oeuon eKTEAEDNG, N OLKOVOLLLKI OVTOTNTA £EETATEL TIG ATALTACELG YO TNV ATOKTNON €AEyXoU, cUUdwWVA
LE T 60a avVOAUTLKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

OL Baoikég Katnyopiegc e008wv mou avayvwpilovtal omnd deopeloelc EKTEAECNC TTOU EKTTANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tnv Etaipeia eival ot €€Ng:

(i) ‘Ecoba amd mwAnon HAektplkAg EvEpyeLag

Adopd og £0060 amd CUPBACELC e TTEAATEC KOUL TTPOKUTTTOUV 0ltd S£0UEVOELG EKTEAEGNC TIOU EKTIANPWIVOVTOLL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn olvtofn TwV OLKOVOULKWY KATOOTACEWV Aoyilovtal w¢ €006 €LOTIPAKTEA [N
TioloynBévra, ta £é0oda and nAektplkn evépyela ayopacBeioa and tov AIAXEIPIXTH AME KAI ETTYHXEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn TOU SEV €X0UV OKOUN TLOAoyNOEL.
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Mo to aLtoALka apka TnG Etatpeiog mou mouAdve Ty mapayoevn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAANVIKO Xpnpoartiothplo Evépyelag) o TIUEC ayopag, To £€0086a oo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Paocn tnv mMoooTNTA NAEKTPLKNAG EVEPYELOG TOU TapadiSeTal oe TIUEG ayopag ylo
ouVaAAQYEG eml TOTOU, OTa MANPOUVTAL OAd Ta KPLTAPLO avayvwplong ec0dwv. H ETalpeia mpokepévou va
LELWOEL TNV £KOECT) TOU OTNV GUYKEKPLUEVN Ayopa XPNOLUOTIOLEL TTapAaywya HEoQ TTOU TTEPLYpAdOVTaL OTN
onueiwon BA. Znueiwon 4.1.4.6). To mpoidv Tng ekkaBAPLONG TWV £V AOYW Ttapaywywy nephappavetal ota
£006a ard wAnon NAEKTPLKAG EVEPYELOC.
(ii) Tokot
Ta €000 TOKWV avayvwpilovtal he Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.
4.1.7 ®dpog eLcodnpatog
H emiBdapuvon ¢ xpnong He $oOpoug €L00SAMATOC AMOTEAEITAL OO TOUG TPEXOVTEC POPOUG, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoAoyikol eAEYXOU TTIPONYOUUEVWY XPHOEWV.
Tpéxouoa Mopoloyia Elcodrpatog
O tpéxwv dopoc umoloyiletal Baosl Tng popoloyikng Katdotaong Owovoutkng Oéong tng Etatpeiog mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwva Pe Toug dopoloylkolg VOLOUG TTou LoXUouV oTnv
EAAGSa. H damavn yla tpéxovia ¢popo eloodnpatoc nepthappavel tov $Opo elooSAUATOC TTOU TIPOKUTITEL
Baoel Twv kepSwv tne ETalpeiag omwe avapopdwvovtal otic popoAoyLkeG TNS SNAWOELS Kal TTPOoPAEPELS IO
npooBetoug popoug, kat urtohoyiletol cUUPWVA LE TOUG BecOBETNUEVOUC I) OUOLOOTIKA BecHOBOETNUEVOUG
$opoAoyLlKoUC CUVTEAEOTEG.
AvaBaAdopevn @opoloyia Elcodipatog
AvaBaAlopevol popol eival ol popol ) ol popoloyikeS eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén katoAoylotel 1 Ba KATAAOyloTOUV Qo TLG
dopoloyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popoc eloodnpatoc npoodlopiletal e T
LEBOS0 TNG UTIOXPEWONG TIOU TIPOKUTITEL A0 TLG TIPOCWPLVEG Sladopeg petafl g AoyLloTikng aflog Kal Ttng
dopoloylkng BAONG TWV OTOLXEIWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV. Avafaliopevoc ¢opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOTN OTOLXELOU EVEPYNTLKOU 1| UTIOXPEWGCNG
og ouvaAlayn, EKTOG EMLXELPNHATIKAG OUVEVWONC, N omoia dtav £ywve n cuvallayr] dev emnpéace oUTE TO
AOYyLOTLKO oUTE TO PpopoAoyLkd KEPSOG 1 Tnuia.
O avaPBar\opevog ¢opog eLoodhaTog uTtoAoyileTal xpnoLonolwvtag tn LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPpooWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KATAOTACEWY HETAED TNC
dopoloylkng Baong Kat tnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWV KOl UToXpewoewv. Ot
avaBar\opeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sdladopsc.
Ot avoaBar\opeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umapfouv apketd dpopoloyntéa KEPSN EVOAVTL TWV
omolwv UEPOC | To oUVOAO Twv amaltioswyv amd avofarlopevouc ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornolnBet.
Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAEOTEC TIOU QVAPEVETAL VO €lval og LoxU T Xprion mou n amaitnon Oa mpaypotomnolnBei | n umoxpéwon
Ba taktomolnBei, kat Bacifovtal otoug poporoykoUs cuvteAeoTES (Kal popoAoylkouc VOUoUG) o eival oe
oYU N OUCLOOTLKA LOXUOUV KOTA TNV NUePOUnVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ EPIMTWON
aduvapioc cadouc mPoadloplopol Tou XPOVou avaoTpodhG Twv poowplvwy Stadopwv edpapuoletal o
$OpPOAOYIKOC CUVTEAECTIC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.
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O $oOpog £L006NUATOG TIOU OXeTIleTOL He oTolXelo Ta omola €xouv avayvwploBel ota Aomd GUVOALKA
eloodnuata avayvwpiletal, emiong, ota AOLA CUVOALKA ELCOSNATA.

4.1.8 Meto)KO KePAAaLo, AMOOEUATIKA Kal SLOVOLA LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
aueoa e otolxeio TN kaBapng B€ang kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpeTikd Tou
Yroloimou Kepdwv €1¢ N€o tng kaBaprg B£ong. 2e avtiBetn nmepintwon to ev Adyw moco avayvwplletal we
£€060 otnv neplodo nou adopda.

EldikoTepa Ta amoBepatika Stakpivovtal o€:

ToKTIKO anoBspatiko

JUpdwva pe tov EAANVLKO eUmMopLKO VOO, oL eTOLPEieg TIPETIEL VA HeTAPEPOUV KAT' EAAXLOTO 5% TwV ETHOLWY
KaBapwv KEPSWV TOUG OE TOKTLKO QmODEUATIKO, LEXPLS OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUévVou PeTOXLKOU KedaAaiou. AUTO To amoBepatiko Sev pumopet va SlavepnBel katd tn SLapKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEPATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBeuatiko avtlotaduiong KwwdUvou XPNOLUOTIOLEITOL Yl TN KaTaxwpenon kepdwv N {nuwv omd
MAPAYWYyo  XPNMOTOOLKOVOWLKA  Tpoldvia, To  Oomoila  HImopoUV  vo  XOPOKTNPLOTOUV WG
TaPAYWYyoavTLoTaduLong LeAovTikwy Tapetakwy powv (cash flow hedges) kot avayvwpilovtal ota Aoutd
OUVOALKA eLoodnpata.

Mepiopata

To pepilopata mou SlAVELOVTAL TPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTQOTAOEL WE UTIOXPEWON KOTA ThV Tiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykpilvetal and tnv etnola leviky Juvéheuon twv Metoxwv. Emiong, katd tnv St Xxpovikn oTlyun
anelkoviletal ot OwoVouLKEG KataoTtaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvélsuon Twv
LETOXWV SLABEONC TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmOBELOTIKWV.

4.2 Nounég ouowOEeLS NoyLoTiKEG MOALTIKEG

OL AoutéG OUCLWOELS AOYLOTIKEG QPYEC TOU ULOBETNBNKOV KATA TN TPOETOLUACIO TWV CUVNUUEVWV
Okovopkwy Kataotdoewv gival ol okOAouBeg:

4.2.1 Metatponr os ££Vo VOULOUOL

Noutoua Asitoupyiac kat mapovoiaong

Ol ouvnupévee OwovopLKkEG Kataotdoelg mapouotalovtal o Eupw, TTOU lval TO AELTOUPYIKO VOULOUO Kol
TO VOULOMA Ttapouciaong Tng Etatpeiac.

JuvaAdayég kat untoAouna o€ E€vo vouLoua

Ol cuVaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €&vepynTlkoU Kal oL
UTIOXPEWOELG TTOU eKdpAlovTal O€ EEVO VOLLOUO LETATPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£aNC, XPNOLLOTOLWVTAC TNV LoOTLUia KAELoipaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTtikéG dladopEC oL OToleg TPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQY WV KATA TN SLAPKELA TNG XPrONG KOL ATIO TN LETATPOT TWV VOULOUOTIKWY
otolxeiwv mou ekdpalovial os €Evo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Okovoulking O€ong, avayvwpilovial oto amoTeAEoUATOL.

Ta YN VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o EEVO VOULOMO KAl QMOTILWVIAL TNV
gUAoyn afia TouC HeTATPEMOVTOL OTO AELTOUPYIKO VOULOUA TN ETalpeiag xpnoLHLOMOoWWVTOC TNV LOOTLULA TTOU
LOXUEL KATA TNV NUepoUnvia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlaypatikeg Sltadopég amod Ta
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N VOULOUATIKA OTOLYElD TTOU QOTLUWVTOL 0TNV eVAoyn afla Toug, Bewpouvtal wg TN TN eAoyng afiog

KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal ot Stadopeg tng eLAoyng agiag.

Ta kEpSN KaL oL {NULeG TOU TIPOKUTTOUV amod cuVaAAayEC o EEva vopiopata oAAd KoL Ao ThV amotipunon

TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og £€va voplopaTa TIou TTANPOUV TG TPoUToBECELS AVTLOTABLLONG

TOUELAKWY POWV, AIELKOVIZOVTAL 0TA AOUTA CUVOALKA ELGOSHLOTO KoL CWPEUTIKA oTa (dla kepaAala.

4.2.2 Kodotog davelopou

To k6oto¢ Savelopol To Onmolo amodiSeTal AUECO OTNV ayopd, KATOOKEUN N mapaywyr TAEELwWY

OTOLXELWV TOU €VEPYNTLKOU yLla TA OTOLA ATOLTEITOL ONUAVTIKA TEPLlOdOG PEXPL va lval €TOolUa yla ThV

TMPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTNONG AUTWY TWV MEPLOUCLOKWY OTOLXElWV

HEXPL TNV XPOVLKI OTLYMI TTOU aUTA Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEUEVN Xprion 1 TwANGH TOUG.

To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRapUVEL T KEPSN N TLG {Nieg TNG tepLdSou otV omola

TipayLaTomoLeiTal.

4.2.3 Anoffpata

Ta anobépata nep\apufavouv aviaANAKTIKA HNXOVAMATWY KAl TIPWTEG Kol BondnTikEG UAEG ALOAKWV

Mapkwv. To AmoBEPOTA ATOTULWVTAL TN XAUNAOTEPN TLUN HETAED KOOTOUG Kal KOABapng PEUCTOTOLACLUNG

a&lag. To KOOTOC TWV MPWTWV UAWYV, TWV NUL-ETOLUWY KaL TWV ETOLHWY tpoidvtwy npoadlopiletal pe Bdaon

™ LEBoSOo Tou HEoou oTaBuLkoU KOOTOUC.

KatdAAnAec mpoBAédelg oxnuatiovral yla amaflwuéva amobépata, epooov kpivetal amopaitnto. Ot

LELWOELS TNG aflag Twy amoBepudtwy otnv kabapr peuctomnotiotpin afio Kat oL Aolneég {nuieg and anobépata

avayvwpilovtal ota KEpSN 1 otic {npieg Ttng mepLlodou, oTNV OMoLo TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpotikda Stabcoa

Ta Tapeloka Slobéolpa Kal Tapelaka ooduvapa mepthapBavouv katabeoelg OPews, KabBwG Kal AAAES

uPnAng peuototntog emevdUOELC OL OTIOLEC Elvoll AUECO UETATPEYILIEG OE OUYKEKPLUEVA TTOOA TAUELAKWY

S100e0ipwy TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBolng tng agiag Touc.

H Etapelo Bewpel ti¢ mpoBeoplakég katabéoelg kat aAeg vPnAng peuototntag emevduoelg Pe AREn

HLKPOTEPN TWV TPLWV UNVWV WG XpPNHATIKA Slabéoipa, kabwg kot mpoBeoplaké katabéoels pe Angn népav

TWV TPLWV HNVWV YLa TLG OTIOLEC £XEL TO Sikalwua MpowpNng peuaTonoinong xwpic anwAsla kepalaiou.

Ma T ouVTAgN TWV KATACTACEWY TAUELOKWY POWV, TA XPNMOTIKA SlaBéoipa anoteAoUvtal and KataBEoelg

oe Tpaneleg Kabwe Kal xpnuatika dtabéoipa onwe npoodlopilovral avwtépw. OL SeOUEVEVEG KATABECELG

¢ Etatpeiog avefaptnta and tn puon tng S€opevon Toug dev meplhapBAavovTal evtog Tou kovSuliou Twv

TOpELAKWY SLoBe0iWY Kol TAPELOKWY LoodUVapwyY, aAAG Taflvopolvtal oto KovoUAL «MpokataBoAEg Kot

Aoutéc amattiosg» (BA. Znueiwon 12).

4.2.5 MwoOwoelg

4.2.5.1 AvayvwpLlon Kol ap)XLKr EMMETPNON SIKALWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog pobwrtikng mepldédou n Etaipeia avayvwpilel éva Sikalwpa xprnong

oTolXelou TOU evepynTIKOU Kal pia uTtoxpéwaon pHicBwong mpofaivovtag og eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPONG OTOLXELOU TOU eVepPYNTIKOU TtepAaBAvVEL:

e TO TIOOO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

® TG TUXOV KATAPBOAEG ULOBWUATWY TIOU TPy OTOMOoLBnKaY TPV 1 KOTA TNV NUEPOUNVia évapéng tng
MLOBWTLKAC TteEpLOSoU, LELWHMEVEG HE Ta KivnTpa piocBwaong mou slompdayxdnkay,

e  Ta apPXKA AUECA KOOTN TIoU BapUvouv Tov Hobwth, Kot
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e uia extipnon twv damavwv mou Ba Bapuvouv Tnv Etalpsia Katd TNV amocouvappoAoynon Kai tnv
QTTOUAKPUVON TOU PLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QITOKATAOTOCN TOU XWPOU OTOV OMoiov
Bploketal To ULoBwUEVO oTOLXELO TOU evePYNTLKOU 1 TNV QIMOKATACTAON TOU OTOLYE(OU TOU EVEPYNTIKOU
OTWG armaLteltal amd Toug 0poug Kal T mpolmoBéoelg Tng nicBwong. H Etalpeia avaAappavel tnv
UTIOXPEWON YLa TIC £V AOYW SATAVEC elte KATA TNV NUepounvia évapéng tng LLoBWTIKAC eplodou eite
WG OUVEMELD TNG XPNONG ToUu MIOOWUEVOU OTOLXELOU TOU evepynTkoU KOTA TN Sldpkela piog
OUYKEKPLUEVNG TIEPLOSOU.

4.2.5.2 ApXKA EMLPUETPNON TNG UTIOXPEWONG LioBwong

Katd tnv nuepounvia évapéng tng HLoBwTIKAC meplodou, n Etalpeia empeTpd TNV uMoXpEwon UicBwong

otnv mapovoa afia Twv avefodAnTwy KoTaBoAwv UIEOWHATWY KATA TNV nuepounvia autiv. Otav Tto

TEKUOPTO ETUTOKLO TN HioBwong eival epiktd va mpoodloplotel katdAAnAa, TOTe oL KATaBoA£EC LLoBwUATWY

Ba mposfodpAolvTal XPNOLLOTIOLWVTAG TO EMLTOKIO AUTO. Z& SLadOpPETIKN TEPIMTWON XPNOLLOTOLETAL TO

0pLOKO eMITOKLO Savelopou Tng Etatpeiag.

Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég pobwudtwy mou nepllapBavovratl

OTNV EMPETPNON TNC UTIOXPEWONG UIoBWONC oL UTEPAAUBAVOUV TIG TTAPAKATW TTANPWUEG Yl TO StKaiwua

XPNoNG OTOLXElOU TOU EVEPYNTLKOU KATA TN SLdpKeLa TG meptodou piocBwaong, epdoov Sev £xouv kataPAnbel

KOTA TNV NUepopnvia évapéng Tng KLoBwTIKAC eplodou:

i) T otaBepég kKataBoALEg pelov TUXOV ElOTIpAKTEQ KivnTpa pLicBwaong,

ii) TIgTUXOV LETAPANTEG KATABOAEG LLOBWHATWY TTOU €€ PTWVTAL OTTO TN LEAAOVTLKY) LETABOAN SEIKTWY
1 EMLTOKIWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SelKTN 1) TOU eMmiITOKiOU
KOTA TNV NUEPoUNnvia évapéng Tng HobwTtikng meplddou,

iii) to mooad mou avapévetal va katoBarAel n Etalpela wg eyyunoelg UMOAELUUATIKAG aglag,

iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotactika BERalo otL n Etaipeia Ba
e€aoknoeL TO SKailwpa, Kot

V) TIG KATABOAEG TTOLVWV yLa TOV TEPUATLONO TNG HioBwong, dv N HoBwTLKA TEPLOS0C avTavakAd thv
g€aoknon Tou Sikawpatoc tng Etalpeiag yo Tov TEpUATIONO TG HicBwong.

4.2.5.3 MetayeveoTtepn ETUUETPNON

MetayevéoTtepn EMUETPNON SLKOLWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU

Metd tnv nuepopnvia évapéng tng LLobBwtikng meplodou, n Etalpeia emipetpd to Sikaiwpa xpriong otolyeiou

TOU €VEPYNTLKOU JIE TO LOVTEAO TOU KOGTOUC.

H Etatpeia empeTpd To Sikaiwpa xpriong otolyelou tou evepyntikol oto KOOTOG:

pelov TUXOV CWPEUEVEC OIMOCPBECELS KOl CWPEVHEVEG {NUieC amopeiwong, Kal TPOCAPUOCHEVO YL TUXOV

LETAYEVECTEPN EMLUETPNON TN UTIOXPEWONG HicBwong.

H Etatpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNG

OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kol EETATEL yLOl TUXOV aTtopeiwaon.

MetayevéaTtepn EMUETPNON TNG UNIOXPEWONG LioBwong

Metd tnv nuepopnvia évapéng tng LoBwTkng meplodou, n Etatpeia emipetpd TNV unoxpéwon picbwong,

w¢ okoAoUBwC:

i) aufavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNUOTOOLKOVOLLKO KOOTOC ETTL TNG
UTIOXPEWONC HiocbBwong,

ii) pewwvovtag tnv AoyloTikr agia, TPOKEWEVOU va avTavakAd ta pobwpata mou £xouv KatoPAnOel,
KoL
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iii) emMuETPpWVTOC €K VEOU TNV AOYLOTIKN ofla, TIPOKELUEVOU VO QVIAVOKAA TUXOV EMOVEKTIUNON N

Tpomonoinon tng picbwong.
To XPNHOTOOLKOVOULKO KOOTOC Uiag umoxpEéwong KioBwong KataveETal Katd tn SLAPKeLA TNG ULOOWTLKAG
TeEPLOSOU e TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TEPLOSLKO ETUTOKLO ML TOU aveEddAnToU
UTtOAOLTIOU TNG UTIOXPEWONG.
Meta TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota KEpSN 1 otLg {nuieg
(ue e€alpeon TNV nepimtwon mou ol damdveg eplhappavovtal otnv Aoylotikn afla evog dAou otolxeiou
TOU EVEPYNTLKOU yLa To omolo epappolovral dAAa oXeTIKA Mpotuma) kot ta SU0 MapaAKATW oToLXeia:
i) TO XPNUOATOOLKOVOULKO KOOTOG €Tl TNG UTIOXPEWONG HiocBwaong, Kal
ii) TIG LETABANTEG KATAPBOAEG LLOOWUATWY TTOU SeV MEPAAUPAVOVTAL OTNV ETILUETPNON TNG UTIOXPEWGCNG
puiobwong katd tnv nepiodo mou AapBAVEL XWPO TO YEYOVOC TTIOU EVEPYOTIOLEL TIC eV AOYw KATOBOAEC

5. AZQMATA NATIA

To aowpaTa TAYLA TIEPLOUCLAKA OTOLXELO TOU evepynTiKoU tNn¢ Etalpeiag adopouv Ta SIKALW AT XPrOEWS
TWV EKTACEWV e SaOKO Yapaktnpa, omou sykabiotavtol ta AloAkd Mapka, TIG ayopalOUevee ASELEG
AloAlkwv MNapkwv Kot Ta ayopalopeva AOYLOULKA Tipoypappata.To acwuata maylo tng Etatpeiag kat n
Kivnon toug yla tig meptodoug 1 lavouvapiou £wg 31 AskepPpiou 2025 kat 2024, ou MapouoLalovtal OTLG
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTtol ws eEAC:

Napaxwpniosig &

Awalwpora 26volo
Agia ktijong
1n lavouapiou 2024 57 57
31ng Aekepppiov 2024 57 57
1n lavouvapiou 2025 57 57
31ng Aekepuppiov 2025 57 57
Zwpeupéveg AntooBécelg
1n lavovapiouv 2024 (7) (7)
ArooBéoels xpriong (2) (2)
31n¢ AskepuPBpiov 2024 (9) (9)
1n lavovapiou 2025 (9) (9)
AnooBéoelc xpnong (2) (2)
31n¢ AskepuPpiov 2025 (11) (11)
AvanoéoBeotn Afia
31n¢ AskepuPBpiov 2024 48 48
31n¢ AskepuPpiov 2025 46 46

YT1G eTRoleg meplodouc avadopdg, s€etdlovral OAa Ta AUAX TIEPLOUCLAKA OTOLXELQ yLa TUXOV OMOUELWON,
oUMPWVA LE TIG OXETIKEG amaltnoelg Tou AAMN 36 «AMOUELWOEL ITolxelwv Tou EvepyntikoU». ATO Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVIA avadopdg TwV eTHowv OKovouLkwy Kotaotdoewy,
Atol katd tnv 31/12/2025, ev SLamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. AIKAIQMATA XPHZHZ NATIQN

Ta dikawwpata xprnong mayiwv tng Etalpeiag kat n kivnorn toug yla Tig mepltodoug 1 lavouapiov €wg 31
AskepBpiou 2025 kal 2024, Tou MOPOUGCLALOVTAL OTLC CUVNLUEVEG OLKOVOULKEG KOTOOTAOELS, AVOAUOVTAL WG
egne:

Mneda -Owoneda Z0volo
Agia ktiong
1n lavouapiouv 2024 245 245
31n¢ AekeuBpiov 2024 245 245
1n lavovapiouv 2025 245 245
MNpoacBrKeg 3 3
31n¢ AskepuPpiov 2025 248 248
Zwpeupéveg AntooBécelg
1n lavovapiov 2024 (30) (30)
AmooBéaoelc xpnong (10) (10)
31ng AskeuBpiov 2024 (40) (40)
1n lavouapiou 2025 (40) (40)
AmooBéaoelc xpnong (11) (11)
31n¢ AskeuBpiov 2025 (51) (51)
AvandoBeotn Afia
31ng Askepppiov 2024 205 205
31ng Askepppiov 2025 197 197

7. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouvapiov éwg 31 AekepuPpiou
2025 kat 2024 OTIG CUVNUEVEC OLKOVOLKEG KOTOOTAOELS, avaAvovTal we £ENG:

Mnesa - Kripta & TexvoAoyLkag & Emn]\a'Kou )
, . MnxavoAoyLkog Noundg Z0volo
Owoneda Eykataotdoelg , ,
e§omAlopnog E§omAlopog

Aéia ktiong
1n lavouapiouv 2024 180 7.597 35.205 2 42.984
MpooBrikeg 0 77 0 0 77
MpoBAéPeLg amokatdotaong 0 0 171 0 171
31n¢ AekepBpiov 2024 180 7.674 35.376 2 43.232
1n lavouapiouv 2025 180 7.674 35.376 2 43.232
31n¢ AskepPpiouv 2025 180 7.674 35.376 2 43.232
Iwpevpéveg AntooBéoelg
1n lavouapiouv 2024 0 (943) (4.342) 0 (5.285)
AnooBEoeLg xpriong 0 (248) (1.150) 0 (1.398)
31n¢ AekepBpiov 2024 0 (1.191) (5.492) 0 (6.683)
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1n lavouapiou 2025 0 (1.191) (5.492) 0 (6.683)
AnooBEoeLg xpriong 0 (251) (1.157) 0 (1.408)
31n¢ AskepBpiov 2025 0 (1.442) (6.649) 0 (8.091)

Avanoéofeotn Aia
31n¢ AekepPpiov 2024 180 6.483 29.884 2 36.549
31n¢ AekepPpiov 2025 180 6.232 28.727 2 35.141

Jto Aoyoplacud «TeXVOAOYLKOC KOl MNXOVOAOYIKOG €EOMALOMOG», OUVOAIKOU TocooU €28.727 XA,
niepthapfavovtal avepoyevnTpleg ALOALKwY NAPKWVY oL OTOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLaTA
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg xpnUatodotnong Twy pywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO ETIL TOU KvNTOU €EOMALOMOU TNG, KaBwg Kot gpmpdaypata Bapn (ouvnbwg
poonUeiwan UTIOBNKNC) eML AKIVATWY KUPLOTNTAC TNG Pog e€oodalion Twv SAVELCTWV.

YT Katnyopieg «Mmeda-Okomedar», «KTipla Kol EYKATAOTACELG» KOl « TEXVOAOYLKOG KOl [LNXOVOAOYLKOG
e€omALopOG», meplhapfavovtal mayla mou adopouv o€ Eykataotdoelg Aktiwv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV aro tnv Etatpeia kal ya T omoieg mpoPAEnetal amd cUUBACELS UE TOUC SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aettoupylog tou KaBe AloAtkol MNapkou. Mapd tavTta, Kol LETA TV LETOBIBAON TOUG, OL EYKATACTACELG QUTEG
ouveyilouv va efumnpeToUV TOV OKOMO Yyl TOV OMolo Kataokeudotnkav, dnAadn tnv mwAnon tng
TaPayOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag TNV amokKAELOTIKN
xpnon tn¢ Eratpeiag kal wg ek ToUToU, TO avaANOoBeoTo KOOTOC, KATA TNV nUEPounvia tng petapifaocng,
ouveyilel va amooBEveTtal, OTWE KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGN TNG 30£TOUC TtepLOSOU amocBeaong
TwV ALOALKWV MApKwV.

8. ANOINEZ MAKPONPOOEZMEZ ANAITHZEIZ

O Moyaplaopog Aoutéeg MakponpoBeopeg Anattrioelg avaAvetal we eEAC:

31.12.2025 31.12.2024
Advela og uNTPLKN, BuyaTPLlKEC OpiAoU & AOLMEG OUVOEUEVEG 1.000 0
ZUvolo 1.000 0

H Etaipela ouppetéxel otnv kaAun Opoloylakwv daveiwv ta omoia ekd6OnKav amd TG ETALPELEG TOU
OpiAou t™ng TEPNA ENEPTEIAKH MABETE tov Asképpplo tou 2025.

Ta Sdvela oUTA ATOTIHOUVTAL OTO AvartOoPBEOTo KOOTOG Kal gival KUplwg 5-eToUC 1 Kol peyaAluTepng
SLdpkelag. To ETACLO EMLTOKLO TWV OLOAOYLWYV TOU CUYKEKPLUEVOU Saveilou elval 4%. To kedpdAato kabwg
Kol ot Tokol kataBalhovtal epanal otnv Anén tou Saveiou. . To Sdvelo umoypadnke Tov AskéuPBplo tou
2025 kot avapévetol vo amornAnpwBei otn xprion 2030.

H Etalpeia e€€taoe TIG LAKPOTIPOBECUEG XPNUOTOOLKOVOULKEG ATMALTHOELS Kol Sev mpoékuav evleifelg
QITOHELWONG TOUC, ETIOUEVWCE Sev avayvwplotnke {nud mpdPAedng.
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9. ANMOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
AvtaAAakTika ayiwv 1 1
ZUvolo 1 1

Kata tnv 31" AskepPpiou 2025 dev umhpée avaykn oxnUATIOUOU tPOoBeTng mpoPAedng yia amaflwpéva n
Bpadéwg KivoLeva amoBépata.Asv vdiotavral epnpaypota Bdpn ent Twv anoBeudTwy.

10. MPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPoAéC Kol AOUtéG amaltioelc tng Etalpsiag, OTIC CUVNUUEVEG OLKOVOWLKEC KOTAOTAOELG,
avaAlovtal we eENC:

MNpokatoBoA£G Kal AOLEG ATAULTHOELG XPNLOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AgopeUpEVEG KOTABEDELG 0 3.290
Zuvolo 0 3.290

NpokataBoAEg Ko AOLITEG QUMOLTAOGELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024

@ONA npog emotpodn-cuudndlond 28 0
Anautioelg ano Aoutoug popoug ANV $Opou ELCOSHATOS 189 0
MNpokataBAnBévta £€oda kal Aoutol petafatikol Aoyaploopol evepyntikol 184 66
Z0volo 401 66
Z0volo MpokataBoAwv Kot AOUTWV ANALTCEWV 401 3.356

Avadoplkd pe tn peiwon Twv Aeopueupévwy KataBEoewy, ONUELWVOUE OTL KATA TO TEAEUTALO TPLUNVO TOU
£€1oug 2025 n Mntpikn etatpeia Tou Ouhou TEPNA ENEPTEIAKH mpo€fel og mapoxn €Talplkng eyyvunong
(Parent Company Guarantee) mpog ti¢ EAANvikEG Tpameleg UPoug € 67.418 XA, XIA. pe Sikalouyo Kot Thv
Etalpeia og avt@AAaypa tnv malon UNoXpEWONG THPNoNG kebaAaiwv oToug amoBepatikoug AoyapLooHoUG
TwvV Buyatplkwy eTalpelwv. Mepattépw Beomiotnke KAl n uTtoXpEWaN TRPNONG EAdLoTOU Kedahaiou kivnong
(Minimum Working Capital) otoug Aoyaplacpolg ec08wv (Proceeds) Twv XpnUaTtoS0TOUHEVWY BUyOTPLIKWY
ETALPELWV TOU OMIAOU HE TAUTOXPOVN TPOTIOTIOLNGCN TWV CXETIKWY XPNUATOSOTIKWY CUUBACEWVY. ZUVETELQ
TOU YEYOVOTOC QLUTOU QITOTUTIWVETAL OTNV LETABOAN TOU Aoyaplacpol AsOUEUPEVES KATAOETELG» KOBwWC Kal
otnVv aUENoN TwV AELTOUPYIKWY TAUELKWY powV TNG Etalpelac.

H petapoAn oto kovOUAL «Amattioglg and Aoutoug ¢opoug ANV ¢opou eoodnuotog» odelletal oe
BeBaiwon opellwv ektog puBULONG amo to Kévipo EAéyyou MeydAwv Qoporoyolpuevwv(K.E.M.E.D.) mocou
€189 y\. H stalpeia npoPaivel otnv €d6dAnon tg PePaiwpévne odellic kot poodelyel os dlaltnoia.
MapdAAnAa, AOyw TNG LoXupng mbavotntag avakinong tng v AOyw odelANG TPOAYUATOTOLEL AOYLOTLKN
gyypadn anaitnong.
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11. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NEAATEZ

OL amattRoeLg amnod cuUBACELG LE TTEAATEG avalUovTal we e€NC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2025 31.12.2024
ATaLTAOELC amd AOUTEC CUUPBAOELS e TIEAATEG 810 853
810 853

OL unoXpewoeLg amnod cupPPBAcEeLG Le TTEAATEG avoAlovVTal WG EEAG:

YNOXPEWOELG A0 CUUPBACELG e TIEAATEG 31.12.2025 31.12.2024
YToxpewaoeLg anod Aoumég CUUPATELG e TEAATES 534 555
534 555

OL AOYLOTIKEG O€leC TWV MEAQTWY QVTLITPOCOWTEVOUV TNV gUAoyN afla Toug.

OL amaltnoelg and cupBacelg pe meldateg adopouv oe MpOoPAedn SeSouleupévwv €008wv yla tnv
mapaywyrn NAEKTPKOU PeEVPATOC UNVOG AskepBpiou, PE TNV OXETIKA TLHOAOYNON va TPAYUATOTOLELTAL
LETAYEVECTEPA TNG NUEPOUNVIOG LOOAOYLOMOU.OL UTIOXPEWOELS A0 OUMUPBACELS pe TteAdteg adopouv
TIPOKOTOBOAEC TIEAGTWY YLO TNV TTOPAYyWYI NAEKTPLKOU pEVUHATOC LNVOG AskeuBpiou.

H Etapeia og kABe nuepounvia avadopdg, eEeTAlel TNV OVAYKN OVAYVWPLONG AVOUEVOUEVWV TILOTWTLKWY
Inuwy, cupdwva Pe TG amaltioslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avadopadg twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kabe katnyopiag ELOTPAKTEWV UTTOAOITTWV
W¢ aUTH MOPOUCLAlETOL TAPAMAVW. XTo TAAiclo tng dpaotnpldtntag tng Etalpeiag AauBavovtal Kota
nepintwon oAa ta amapaitnto PETpa yla T SlaoddAAlon TNG ElOTMPAELUOTNTAC TWV QATOLTHOEWV.
Aev poékuav MpoBAEYPELS ATIOUEIWONG ATIALTHOEWY OTTO0 CUUBACELG e TTIEAATEG yLa TIC Xpnoeslg 2025 kal
2024.

12. XPHMATIKA AIAOGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etaupeiag, 0TI CUVNUUEVEG OLKOVOULKES
KOTQOTAOELG, avoAlUovTtol we e€NG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.654 5.150
ZUvolo 1.654 5.150

H Etaupeia katd tnv 31/12/2025, Sev Siatnpei eopeupéveg katabéoelg evw pe 31/12/2024 Swatnpoloe To
nocd twv € 3.290 xW\., oL OTMOLEG TNPOUVTIAV OE OCUYKEKPLUEVOUG Tpamellkol¢ Aoyaplacpolg yla Thv
efunnpétnon BpaxunpoOBeCcUWY AELTOUPYIKWY KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV tNG. OL ev Adyw
S0 eV EVEG KaTABETELG TaELVOOUVTAY 0TO KOVOUAL «MpoKaTABOAEG KO AOLTIEG ATTALTACELG» . IXETLKA LUE TLG
Sdeopevpéveg katabéoelg mapéxetat mAnpododpnon otn Inueiwon 10.

H Awoiknon tng Etalpelag ekTLAEL OTL O TILOTWTIKOC KIVOUVOC yla TA XPNHUATIKA SlaBéoipa Kal TIG AOLTEC
QTALTACELG €lval YapnAog, dedopévou OTL oL cuvaAloaooopevol eival tpameleg pe uPnAn molotnta
kedadatakn S1apBpwan, To ANUOoLo 1 etalpeieg Tou eupUTEPOU ANpOGiou ToPEA f LOXUPOL ETILXELPNUOTLKOL
ou\oL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Siatnpel ta Tapelakd
SlaBéoLpa tnge.
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Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMOZ

Ta pakpompoBeopa SAVELD OTIC CUVNUUEVEG OLKOVOUIKEG KATAOTAOELG KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral wg €EAG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 25.873 28.360
peiov: BpaxumpoBeopo Pépog (2.652) (2.567)
MoakponpdBeopo pépog 23.221 25.793

H avaluon ¢ kivnong Twv avwtépw SaVELAKWVY UTIOXPEWOCEWV TNC ETalpeiag yia tic xproetg 2025 kat 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIlVAKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
Yniohouno évapéng 25.793 28.437
AvaBaAAOUEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 80 0
Metadopd pHeTtall pakpompoBeopou Kal BpaxumpoOecuou HEPOUG
UTIOXPEWOEWV (2.652) (2.644)
YnoAourto An§ng 23.221 25.793
31.12.2025 31.12.2024
MaKponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHoN
YnéAouno évapéng 2.567 2.494
AnorAnpwpn daveiwv (2.567) (2.483)
MetaBoAr 6e60UAEUUEVWV TOKWVY 0 (88)
Metadopd PeTaty pakpompoBeopou kal BpaxunpoBeouou HEPOUG
UTIOXPEWOEWV 2.652 2.644
YnéAourno AR§ng 2.652 2.567

To ocUvolo twv davelwv avayvwplletal oto anooBeopévo KOoToc. H Etailpeia ektipd otL n evAoyn afia twv
avwtépw Saveiwv Sev dladopormoleital onUavTikd and tnv Aoylotiki toug afla.Npog e€aodpaiion tou
Sdaveiou tn¢ Etatpeiag, n Etalpeia evexupiaoe avepoyevwwntpleg Twv ALOALKWY MAPKWY, KAl EKXWPNOE OTLG
Sdaveiotpleg Tpaneleg achaAlotripla cUPBOAALN KAl AMALTACELS Ao TWANGN NAEKTPLKNG EVEPYELOC OTOV
AANEEN. Ou e€aocdalioelg mou €xouv mapaoxeBel UTEPKAAUTITOUV TO TTOOO TWV SAVELOKWY UTIOXPEWOTEWY
¢ Etalpeiag. To Savelo €xouv eyyunBel ol dM\eg tpelg Etatpeieg tou Eldikol Epyou EuPoiag (AIOAIKH
MAPMAPIOY EYBOIAZ, ENEPTEIAKH XTYPQN EYBOIAZ kat AIOAIKH ANATOAIKHZ EAAAAOY)

To tpamellkd SAVELO €XEL KUMOLVOUEVO ETUTOKLO Me Baon to euribor 6unvou mAéov meplBwpiouv Kat
amomAnpwvetal o e€apnvioieg 660elC. To HECO OTAOULOUEVO ETUITOKLO TWV HaKPOTIPOBecuwY Saveiwy Tng
Etaupeiag yla tig xprioetg 2025 kat 2024 Atav 4,957% kat 6,420% avtiotowxa. To Savelo elval og Eupw. XTn
xpnon 2025 nmooo € 2.652 xtA., petadpEépBnke oto kovOUAL MakpompoBeopeg Ynoxpewoelg MANPWTEEG oTNV
Emopevn Xpnon.
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H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoloylakd davela. Kata tnv 31 AskepPpiou 2025, n Etatpeia tkavomoloUoe MARPWE T QIALTOULEVA
OpLO TWV XPNHUOTOOLKOVOULKWVY SEIKTWY, CUUPWVA LE TLG OTTALTAOELG TWV SAVELOKWY TNG CUUBACEWV.

14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv gv Adyw UTIOXPEWOEWV KOTA TNV Xprion 2025 napouoctaletol wg akoAolBwC:

31.12.2025 31.12.2024
YnoAhouno évapéng 95 98
YTOXPEWOELG MO VEEG CUMBACELG 3 0
AmomAnpwiég cupBacewyv picBwaong (8) (8)
XpNUOTOOLKOVOULKO KOOTOG TteEPLOSOU 4 4
Yrtéhowro AR§NG 94 94

H Etatpeia, yla tnv nepiodo 1/1/2025 - 31/12/2025, avayvwploe BpoxunpoBeopeg Kol LaKpompOBeoueg
UTIOXPEWOELG oMo ULoBwoelg moool €4 xIA. kal €90x\ avtiotola, evw dev udiotavral plodbwpota maylwy
XaunAng agiag.

15. MAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etaiplia, ota mhaiola Slaxeiplong Kal EAaXLOTOTIOIN 0N TWV XPNUATOOLKOVOULKWY KIVEUVWV 6TOUC OTIOIoUG
ektiBetal, £xel ouvael cupBaocelg avtaAlayng emtokiwy. Ol CUUBAOELG OVTOAAQYNG ETILTOKIWY £XOUV WG
0TOX0 TNV avTloTdduLon Tou KvdUvou amo Ty apvntikn StokUpavon LEANOVTIIKWY TAUELAKWY EKPOWY TTOU
TIPOKUTITOUV aTto TOKOUC SaVELAKWY CUUBATEWY TTou €xouv cuvadBei oto mMAaiolo tng SpaotnpldTnNTAg TNG.
Kpivovtag tov okomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XpNoLpomolnOnke AoyloTik avtlotadulong kot empetpndnke n gvloyn aflo toug.MAnpodopieg yia ta
TIAPAYy WY XPNLOTOOLKOVORIKA péoa TN Etatpeiog katd tnv 31/12/2025 kattnv 31/12/2024 napatiBevrat

KOTWTEPW:
ETAIPEIA

ATOULTAOELG OO TTAPAYyWYa 31.12.2025 31.12.2024
- AvTlotaOULon TUUELKWY POWV

MpoBeoplakeg Zuppacelg AvtaAlayng Emtokiwy 1.801 1.920
ZUVOAO OMAULTHCEWV ATd mopdywya 1.801 1.920
MoakpompOBeoUES AMALTOELS QIO TAPAYyWwyA 1.509 1.550
BpoayunpOUeoEG QTALTHOELS ATTO TTapaywya 292 370

O\a ta WG AVW XPNLOTOOKOVOULKA LETA ETTLETPOUVTAL oTNV eUAoyn afia toug (BA. Znueiwon28).

H g0Aoyn aio twv ev Aoyw oupPdoswv katd tnv 31/12/2025 avAABe cuvohikd ot amaitnon € 1.801
X\.EL8KOTEPQ, EVTOC TNC XpronGg 2025, amd Ta ovwTEPW MapAywya, avayvwpiotnke {nuia € 118 yi\. (2024:
{nuia € 664 yY\.) ota Aowd Juvohikd Eiwcobripata kal oto Aoyaplacuod «Képdn/ (Znuiég) amo
XPNOTOOLKOVOULKA LECO OMOTILWEVA OTNV EUAOYN aflax.

42



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

16. NOIMNEZ NPOBAEWEIZ

H kivnon twv Aownwv npoPAéPewv Tng ETatpeiag yia tig xpriostg 2025 kat 2024 €xet wg €AG:

NpoBA£Y el amokatdotaong
¢uowKoU Tomiou

YniéAouro 1n¢ lavouapiou 2025 415
MNpoBAsdn avayvwplopévn ota amoTeAEéopaTa 24
Ynohouno 31n¢ AskepBpiov 2025 439
MakponpoOeoueg mpoBAEYeLg 439

NpoBA£Y el anokatdotaong
¢uowKoU Tomiou

YnéAowuno 1ng lavouvapiov 2024 229
MNpo6BAsdn avayvwplopévn ota amoteAéopata 15
MpoBAedn avayvwpLloPEVN OTA EVOWRATA TIAYLA 171
YnoAowno 31ng Askepfpiov 2024 415
MakpornpoFeouec mpoBAEYeLg 415

JTOV aVWTEPW TivaKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Bdaon tn ¢uon tng Séouesuong,
mapouctaletal Kal N avaAuon Toug He BAoN TO AVOUEVOUEVO XPOVOSLAYPOHUHO TWV EKPOWV OLKOVOULKWVY
TIOPWV.

Ol eTalpeieg TOU evepyelakol TOUEQ UTIOXPEOUVTOL VA OTIOKATAOTH 00UV TO GUGLKO ToTio, OTIoU yKaBLoTouV
HOVASEG TOPAYWYNG NAEKTPLKAG EVEPYELAC, LE TO TIEPAC TNG EKUETAMEUONG, cUUdwva pe TG AndBeioeg
adelec. H avwtépw mpoPAsePn OPoug € 439 yi\. (31/12/2024: € 415 x\.) amelkovilel TIC QMALTOUUEVEG
damnaveg yla anofnAwaon tou eEOMALOHOU Kal SLapdpdwan Tou Xwpou OToU aUTA Lval EYKATECTNUEVA, UE
TN XPNon TG onNUEPLVNG TexVoAoylag Kot UALKWV.

17. NPOMHOEYTEZ2

OunpounBeutég tnv 31" AekepBplou 2025 kal 2024, OTLC CUVNLUEVECG OLKOVOMLKEG KOATOOTACELG, AVOAUOVTOL
wg E§NG:

31.12.2025 31.12.2024
MpounBeutég 583 570
Zuvolo 583 570

OL UTIOXPEWOELS Ot TIPOUNBeUTEC adopoUlV KUPLWE UTIOXPEWOELS TIOU OXeT{ovtol PE ThV AELToupyia
EYKATOOTACEWY AVOVEWGCLLWY TINYWV ALOALKAC EVEPYELAC.
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18. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEC KoL AOLTTEG BPayuTpOBECEG UTIOXPEWOELG KaTd TtV 31n AskeuBpiou 2025 Kat

31n AekepPpiou 2024 OTIG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AvaAUETAL WG €€NG:

AedouAeupéveg Ko AOLIEG BPaxUTPOOECHEG XPNLOTOOLKOVOULKEG

UTTOXPEWOELG 31.12.2025 31.12.2024
Agdouleupéva €€oda 95 54
Z0volo 95 54
Nounéc BpaxunmpOOeGHEC LN XPNHOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢popouc-téAn mAnv ¢Opou EL6OSHATOC 99 154
Z0volo 99 154
AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOECHEG UTIOXPEWOCELG 194 208

19. METOXIKO KEC(DANAIO KAI AIAGOPA YMNEP TO APTIO

To petoxk6 kedbdhalo tng Etatpeiag kata tnv 31/12/2025 avépyetoal os 1.400 x\. €, olooxepwce

kataBeBAnuévo kal Statpolpevo o€ 14 XA, UETOXEC OVOUAOTIKAC aflagl00 supw ékaotn.

Tnv 13/06/2025 ocuvAABe n TaktikA Fevikh uveheuon twv Metdxwy tng Etalpeiag kat evekpLve tn Stavoprn
peplopatog moool € 3.374 x\. ywa tn xprion 2024. Emiong ot 16/12/2025 kat 18/12/2025 cuvAABav
‘Extakteg Mevikég TUVEAEVOELG TwV METOXWV TTOU EVEKPLVOV TIG SLAVOUEG LEPLOUATWY TToowy €2.134 YIA. Kal

€2.588 yI\. avtiotolya.

20. ANOGEMATIKA

Ta amoBepatikd yla TG xprioelg 2025 kat 2024, OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG

e€ne:
AmnoOgpatiko
T . H . ,
OKTLKO ' 8to’tcbopwv omo’ sovolo
anoBspatikd  avriotabuion Kwwduvou
TOUELOKWV POWV

1n lavouapiov 2024 467 2.015 2.482
Nound ouvolikd elcobnpuata neplodou (LETA ano

dopoug) 0 (518) (518)
31n¢ AskepPpiov 2024 467 1.497 1.964
1n lavouapiouv 2025 467 1.497 1.964
Noutd cuVoALKA eloodrpata teplodou (HeTd anod

$o6poug) 0 (92) (92)
31n¢ AekepPpiou 2025 467 1.405 1.872

ToKTIKO anoBspatiko

H Etatpeia diatnpel Taktiko AnoBepatiko UPoug €467 xIA. To onoio oxnuatiletal cUpPwva e Tov EAANVIKO

vOUO, BAOEL TOU OTOIOU Ol ETALPELEG UTTOXPEOUVTAL va LETADEPOUV KAT €AAXLOTO TO 5% TwV €TNOLWV

KaBapwv kepdwv toug cludwva HE T AOYLOTIKA TOug BBAla o8 TAKTIKO OmMOBOeUATIKO £WE OTOU TO
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QamoBeUATIKO AUTO LOOUTAL LLE TO £VA TPITO TOU PETOXLKOU TOUG Kedahaiou. To amoBepatiko auto dev pnopel
va StavepnBel aAla pmopel va xpnowdomnonBei yia tn Staypadn Inuuwv.H etatpeia €xel e€avrAnosl thv
umoxpswan avayvwplong Taktikol AmoBepatikou,

AnoBgpatiKA avTiotaduiong Kivdivwvy

To amoBepatikd avrlotdduiong KwdUvou XPNOLUOTOLETAL Yo TNV Kataxwpnon kepdwv n Inplwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPolovTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVOALKA
eloodnuata Katd tnv edappoyn tne Aoylotikng avtiotadbuiong (Hedge Accounting). Otav n cuvaAlayn He
TNV omola oxetiletal n MPAnN avVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOAKWY €L00SNUATWY, TOTE TA
avtiotolya mood petadEpovial Miong amd Ta AOUTd CUVOALKA £L00SNUATA OTNV KOTACTAON GUVOALKWV
eloodnuatwv.

21. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAoyIKOG GUVTEAECTC YLO TLG VOULKEG ovTOTNTEC oTnV EANGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal og 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpEL amd TOV OVOUAOTLKO. Ithv Slapopdwon tou
ipaypoTkol popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SLapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG wEALUNG {wNg Tou Tlayilou Kol TwV cuvteAeotwyv Tou opilovtal amo tov K.N.4172/2013 kat n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAdynTa AmoBepaTIKA.

(a)'E€0d0 DOpou Etocodnipartog

O ¢0poG €L00SAUATOC OTIG CUVNIUEVEC KOATOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUETaL WG aKoAoUBwWG:

31.12.2025 31.12.2024
Tpéxwv popog 588 921
AvaBaAlopevog popog 406 410
Z0volo 994 1.331
31.12.2025 31.12.2024
Képdn npo popou elcodiparog 4.517 6.048
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUovVTog
OVOMAoTIKOU HOpPOAOYLKOU CUVTEAEDTH 994 1.331
Mpooapuoyéc yia:
Mpaypatikr Samdavn ¢pépou 994 1.331
Mpayuatikog GopoAoyLKOG CUVTEAEGTAC 22,01% 22,01%

45



ENEPTEIAKH AYZTIQN EYBOIAZ M.A.E.
Etnoleg Olkovoikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, ektodc av opiletal SladopeTikad)

H &nAwon dopoloyiag elcodnuatog unmoBaAAetal os etrola Bacn, oAAd ta képSn 1 ot {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoyLKEC apxEG eAéyéouv Ta BLBALa Kal oToleia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU QVAUEVETAL va TiPokUouv amd tov €leyxo mapeABoucwv XpHOEwV,
OlevepywvTog OXETIKEG TIPOPAEPEL Omou autd Kpivetal amapaitnto. H Etaipeia dev €xel Slevepynoet
nipoBAEPELG yla aveéleykteg dopoAoyLka Xpnoelg Sedopévou OtTL N Aloiknon Bewpel OtL TUXOV Mood dpopwv
Tou TiBavov va mpokLouv, dev Ba £xouv onUavVTIK enidpacn ota (Sla kKepAalala, OTo AMOTEAECUATA KOl
OTLG TOUELOKEG POEC TNG ETapeiag.

Ou avéheykteg popoloyikd xpnoelg mapatiBeviat otig Znpeiwon 31 twv Okovopkwyv Kotaotaoewy.
(B) AvapBaiAopevog Dopog

Ot avaBoaAAOuevEG HOPOAOYIKEG OMALTHOELG KAl UTIOXPEWOELS oL ndilovtal otav umapyxel ehapUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
$OpPONOYIKWV UTIOXPEWOEWV Kal £dpocov oL avoPaArlopevol ¢opol slcodnuoatog adopolv otnv (Sla
doporoyikry apxn.0O avaParropevog ¢opoc swoodnpatog umoloyiletal eml OAwWV TwV TIPOCWPLVWY
dopoloylkwv Stadopwv HeTAlU TNG Aoylotikng afiog kot tg Gopoloylkng alag TwV TMEPLOUCLOKWY
OTOlXElWV KOl TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAG TOV OVAEVOUEVO LoxUovta GpopoAoylKO CUVTEAEDTH
KOTA TOV XPOVO wpipovonc tg $opoloyLkig amaitnong/umoxpewonc.

Ta cupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yia tnv Etapeia avolvovtal wg akoAouBwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrnoxpéwon and avaBarlopevo popo eLoodnUaTog (2.022) (1.642)
KaBapr avaBallopevn popoloyikr) untoxpéwon (2.022) (1.642)
Yriohouro évapéng (1.642) (1.378)
Xp€won avayvwpLlopévn ota Kabapd KEpSN xprong (406) (410)
Miotwon avayvwpLopévn ota Aoutd cUVOALKA ELGoSLOTA 26 146
YnoAouno Anéng (2.022) (1.642)

Ot avaBarAopeveg GOpOAOYLKEG ATALTHOELG KOL UTIOXPEWOELG TwV Xprioewv 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Etoodnpartoc, avaAluovtal wg akoAoubwg:
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ETAIPEIA

AvaBoaAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiou 2025

31n¢ AekepBpiouv 2025

MpoBAedn amolnpiwong mTPoowrikou
Arnotiunon mapaywywv

Noutég mpoPAEPELg

YTOXPEWOELG Ao HLOBWOELG

Acwpota dyla oTolkela

Evowpata mayla otoxeia

AvaBaAAopevog popog KaBapwv KepSwWV/AOUTWY GUVOALKWY ELGOSNHATWY

AvapaAdopevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(vnoxpéwon)

MpoBAen anolnpiwong mPoowritkoy

Arnotipnon mapaywywv

Nourég mpoPAEPELg
YTOXPEWOELG AT ULOBWOELG

AcWOTA TIAYLA OTOLXELQ

Evowpata ndyla otolkeia

AvapBaAidopevog Hopog kabapwv KepSwv/AOUTWV CUVOALKWY ELCOSHUATWV

AvaBaAAdopevn popoloyiki anaitnon/(unoxpéwon)

(Xpéwon)/mictwon (Xpéwon)/ nictwon
YriéAouro évapéng ovayvwpLopévn ota Kabapd avayvwpLopévn ota Aownd Yri6Aourto AR§ng
KéPSN Xpriong GUVOAKA ELlooSpaTa

(1) 0 0 (1)
(423) 0 26 (397)
91 5 96
13 0 13
1 (1) 0 o
(1.323) (410) 0 (1.733)

0 (406) 26
(1.642) (2.022)
1n lavouapiou 2024 31ng AskepBpiov 2024

(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnidAouro évapéng QVAYVWPLOMEVN OTA KABAPA  aVayVWPLOHEVN oTa Aoud YrnidAouro AR§ng
KEPSN Xprong OUVOALKA EL008LaTal
(1) 0 0 (1)
(569) 0 146 (423)
50 41 0 91
13 0 0 13
1 0 0 1
(872) (451) 0 (1.323)
(410) 146

(1.378) (1.642)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Eooda amo mwANOoEeLg NAEKTPLKNAG EVEPYELOC 9.140 10.718
ZUvolo 9.140 10.718

TNV Helwon Twv TWARcEwV cLUVEROAAQY KUPLWG Ta Pelwpéva eMimeda TNG AVEUOAOYLKNG LoXUOC KaBwg Kot
Ol TIEPLKOTIEG TIOU TIPOYLOTOTIOLOUV OL SLAXELPLOTEG TwV OKTUWV oto TAaiolo eflooppomnong ota
Slakvoupeva ¢poptio TNG MapayoEVNG EVEPYELAG.

23. KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avamntuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2025 31.12.2024
ApolBég kat €€oda untepyoAdBwyv 6 0
AOLBEG PNXAVIKWY, LEAETNTWY, TEXVIKWY CUBOVAWV Kat Tpltwyv 124 89
NOUTEG TIOPOXEG TPITWV 37 32
MuoBwoelg 1 0
Dbpot, TEAN KoL ELoDOPES 274 331
AnooBéoelg naylwv 1.421 1.411
AcdaAiotpa 134 147
ETILOKEVEC KAl GUVTNPNOELS 1.085 1.065
Noumna €€oda 4 2
Z0volo 3.086 3.077
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWV CURBOVAWY Kal Tpitwv 371 378
Dopot, TEAN KaL ELoDOPES 4
AUOLBEC OPKWTWV EAEYKTWVY 10
Nound €€obda 1 0
Z0volo 386 388
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Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrioNG Tou avaAuovTtal oTo KoVOUAL « ApoLBEG
OPKWTWV EAEYKTWV» TEpAapPavovTal apoLBEC TOU VOULOU EAEYKTH KOl TOU EAEYKTIKOU ypadeiou mooou €
3xWA\. (2024: € 1 x1\.), ywa Vv Etalpeia, mou adopolv oe EMITPEMOUEVEG N EAEYKTIKEG UTINPECLEG EVW N
opoLBn yLa ToV TOKTLKO EAeyX0 Kal TO pOPOAOYLKO TILOTOTOLNTIKO Tou TNG Etalpeiag avépyxovtav o € 4 x(A.
kat € 3 xI\. avtiotolya.

24. XPHMATOOIKONOMIKA EXOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA €0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol WG ENG:

01.01 - 01.01-
31.12.2025 31.12.2024
TokoL kat £€06a pakpompoBeopwy Savelwv (1.107) (1.168)
TokoL Kat £€06a amo XpNUATOSOTIKEG KAl AELTOUPYIKEG ULOBWOELG (4) (5)
‘E€0da anod ektoklopd (unwinding) mpoPAEPewv Kal pakpompoBecuwv
UTIOXPEWOEWV (24) (15)
MNpounBeleg, £€0ba tpamelwv Kat cuvadh £€oda (17) (17)
XPNHATOOLKOVOULKA £§06a (1.152) (1.205)
‘Ecoda amd TOKoUG OOAOYLAKWY Kal Aoutwyv Sletalplkwv Saveiwv 1 0
XPNHATOOLKOVOULKA £006a 1 0
KaBapd XpnLOTOOLKOVOULKA amoTteAéopata (1.151) (1.205)

25. 2YNAAAATEZ ME ZYNAEMENA MEPH

H Etaipeia avikel éupeca kata 100% otov oplo tng Tépva Evepyelakry MABETE. OL cuvaAAayEég yla tTnv
nepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, kaOwe KoL TOL UTTOAOLTTOL ATIOULTHOEWY KOl UTTOXPEWOEWV
TIoU £X0UV TIPOKUPEL arod TETOoLEC ouvallayEg kotd tnv 31/12/2025 kai 31/12/2024, £éxouv we EAC:

31.12.2025
Mepiopata
Ayopéc/E€oba NwARoeig/Ecoda Tou AnautioeLg YNOXPEWOELG
Statédnkav
MntpLKn 753 8.097 1.000 266
Nound cuvSedepéva pépn 0 0 0 0
Z0volo 753 0 8.097 1.000 266
31.12.2024
Mepiopata
Ayopéc/E€oda NwARoelg/Ecoda nou AROUTAHOELG YNOXPEWOELG
Statédnkav
MntpLKn 832 0 881 0 186
Nound cuvdebepéva pépn 72 10.631 0 1.055 496
Z0volo 904 10.631 881 1.055 682
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26. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ivat ekteBelpévn og MOAATTAOUC XPNULATOOLKOVOULKOUG KLvSUVOUG OTIwE 0 KIvOuvog TNG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eléyxel kol aflohoyel oe meplodikny Baon, Eexwplotd aAAd Kal
ouvduooTikA, TNV €KBeOr TNG OTOUC AVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKG HEDQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVEUVWV.

H afloAoynon kat n Slaxelplon Twv Kivduvwy mou avtipetwrilel n Etalpeia Slevepyouvtal amo TNy avwtath
Aloiknon kat To AlolknTtiko ZupBouALo tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog eival
n napakoAolONonN Kat n atloAdynon 6Awv Twv popdwv KLvdUVwWV oTou¢ onoioug ektiBetal n Etalpeia, péoa
Qo TIC ETULXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNS SpaoTnPLOTNTEC.

H Etawpela xpnowpomolel Siadopa XpnUATOOKOVOULKA HECA 1 €PopUOlel €EELOIKEUUEVEG OTPATNYLIKEG,
T(POKELEVOU va Tieploploel Tnv €kBeon NG oe PeTaBoAEG oTig atieg Twv emevdUoewy, oL OMoleg pmopet va
TpokUYPouV amo SLOKULAVOELG TNG ayopaC, CUUTEPINAUBOVOUEVWY AANAYWY OTA ETKPATOUVTA EMLTOKLO KOl
OTLG GUVOAAQYLLOTIKECG LOOTLULEG.

i) Motwtikog Kivbuvog

H Etatpeia eAéyxel SL0pKWG TIG OMALTAOELG TNG KOL EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TIOTWTLKO TNG £AeyX0. TO CUVIPUITIKO HEPOC TWV QITALTHOEWV TOU EVEPYELAKOU KAASou adopd oTtov
gupUTEPO Anpooto topéa (AANEEN). eTaupeieg ekmpoownnong oto Xpnuatiotiplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng dpUong Twv epyocLwv tng, Sev ektiBeTal 0 ONUAVTLKO TILOTWTLKO Kivouvo
ano eUMopIKEC amaltnoel. H Etalpeia dev €xel cuvaAlayEg Pe MeEAATEG LOLWTLKOU TOUEQ. TO TaPEABOV
£xouv UTtapgel KaBuoTeEPNOELC OTIC eLoTiPAgelc armd tov AATMEEN, oL omoieg £X0UV MEPLOPLOTEL GNUAVTLKA UE
v edpappoyr tou N.4254/14 koOwg Kal TN EKTAKTNG £10OPAC TIOU EMLBAARONKE YO TO OLKOVOULKO £TOG
2020 ylo TNV OVTIUETWILON TWV TIOPEVEPYELWV TNG TAVONUIOg TOU KOpwvoioU, OTOUG Tapaywyoug
NAEKTPLKAC eVEPYeLag amo otabuol¢ Avavewowwv Mnywv Evépyelag (AME), oL omolol £xouv tebel oe
Aettoupyio kavovikn 1 SoklpaoTik €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). 3tig Aoutég
ouvaAAayEG pe WLWTEG N Etalpeia Asttoupyel e yvwHOVA TOV TIEPLOPLOIO TOU TULOTWTLKOU KLVSUVOU Kal ThV
Slaodalion Twv AMALTOEWY TOU.

O TOTWTLKOG KIvOUVOC yLa T XPNHOTIKA SLaBéotia Kot TIG AOLTEG AMALTHOELS Eival XapnAdg, Sedouévou otL
oL ouvaAlaooopevol sival Tpameleg pe uPnAn mowdotnta kedpadatakn SlapOpwon, To AnUoOoLo N ETALPELES
TOU gUpUTEPOU ANUOCLOU TOUED N LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ T AVWTEPW XPNMOTOOLKOVOLKA TIEPLOUCLAKA OTOoLXEla Ta
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QmapaitnTwV QmMOMELWoEwWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii) ZuvaAlaypatikog Kivduvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe Kivduvo GUVOAAOYUATIKWV
Lootiplwy. Xe ot adopd ot cuvallayég tng Etalpesiag pe olkoug tou e€wTeplkoy, AUTEG yivovtal Katd
Kavova He eupwraikoug OUAOUG OTIOU TO VOULOMA SLAKOVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU Oev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii) Kivbuvocg Entitokiou
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H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel Tnv €kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong ival o davelopog va
umoxBel o KUMALVOUEVO €MITOKLO Kpivovtag OtL n emdoyr autn eival n mAéov ocupdépouca.Ta
pHokpompoBeopa davela mou £xeL AaPeL n Etatpeia eivol SAvela KUPALVOUEVOU EMITOKIOU, Le BAaon to euribor
6uvou AoV eplBwpiou, Kal anonmAnpwvovtal o€ e€apnviaieg 00eLG.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mnapakdtw Tivakag mopouctdlel tnv evalcbnola ToUu amMOTEAEOMATOC TNG XPNONG €vavilL TOU
BpaxumpdBeopou SavelopoL kal Twv katabéoewv tng Etalpelag, oe pia petafoln Tou petafAntol pépoug
TOU emLtokiou TNG Tafewg tou +20% —20% (2024: +/-20% emiong). Ot oAAay£EC OTA ETUTOKLA EKTLUATOL OTL
Klvouvtal og pia Aoywkp Baon oe oxéon e TIG MPOoPATEC CUVONKEG TNG OyopaC Kol HUEXPL OAUEPQ
napouotalovral oTabepég o OXEON UE TNV TIPONYOUEVN Xpron.

2025 2024
Nocd o€ XA € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo Gopoug (31) 31 (38) 38

H Etatpeia dev ektibBetal og GANOUC KIVEUVOUG TLLWV ETILTOKIWV.

iv) AvaAuon Kivéuvou ayopag

H Etalpeia, yla tTa XpNUATOOIKOVOULKA TNC EPLOVUGLAKA HEoa Sev ektiBetal o€ kivduvo ayopag .
v) AvAdAuon KivSUvVou peucTtoTNTaC

H peuototnta tng ETatpeiag KpiveTal LKAVOTTOLNTIKY, KABWCE, EKTOC OO TO UTIAPXOVTA XPNUATIKA StabEotua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNHUOTOPPOEG. OL KaBapég
XPNUOTOPPOEC KOTA TO 2025 armo Asttoupyikég Spaoctnplotnteg aviABayv og 9.297 XIA. eupw £vavtL 7.265 XLA.
gupw to 2024. H Etaupeia Slaxelplletal TI¢ avAYKEG PEUOTOTNTAG E TOKTLKO TAUELAKO TIPOYPOUUATIONO,
T(POCEKTLKI) TIOPOKOAOUBNON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HEBOSIKN
Slaxeiplon TwWv TANPWUHWY TIOU  Tpaypotomololvtal  Kabnuepvd. Ol avAYKEC PEUCTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG Lwveg, o€ KaBnpepLvr kot eBdopadlaia Baon kabwg Kal og pLa
KUALOPevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG ETIOMEVOUC 6 UNVEC KL TO EMOMEVO £T0G
npoaoblopilovtal pnviaia.

H Etaipeia diatnpel Stabéopa oe tpameleg yla va KAAUPEL avAYKEG PEUOTOTNTACG Yl Tteplodoug €wg 30
NUEPWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n Askepppiou 2024 avalletal ws eEAC:

31.12.2025
BpaxunpdOeoueg MaKpomnpOOeoES
0 £wg 12 pAveg 1£wg5 £tn navw ano 5 £tn

MakpormnpoBeopa davela 2.652 14.641 8.580
YTOXPEWOELG Ao ULOOBWOELG 4 90

MpounBeutég 583 0

AeS0UAEUPEVES KO AOUTTEC BpaXUTIPOBECUES

UTIOXPEWOELC 194 0 0
Z0volo 3.433 14.731 3.580
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H avtiotoyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLla TV 31n Askepppiou 2024 ixe we €€AG:

31.12.2024
BpayunpoOsopeg Makpornpo0sopeg

0 £wg 12 pRveg 1£wg5 €tn TAvw oo 5 €tn
MakponpoBeopa Sdvela 2.567 20.242 5.551
Yroxpewoelg and ULobwaoelg 3 91 0
MNpounBeutéc 570 0 0
Aedouleupéveg katl Aoumég BpaxumpoBeopeg
UTIOXPEWOELG 208 0 0
Z0volo 3.348 20.333 5.551

vi) Aounot kivéuvol Kat afeBatotnTeg
(a) Kivéuvog KAtpatikig AAAayrG Kat ALAKUPUAVOELG AVEHLOAOYLKWV SESOUEVWV

H kUpla Spaoctnplotnta tng Etatpeiog cuvOEETaL AUETA UE TIG KALUATIKEG CUVONKEC KOl 0TO MAAioLo auTo n
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMITTWOELG TTOU OL KALUATLIKEG aAAyEG
Uropel va enipEpouv oTnV opaAr AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWY EVOWUOATWVYOVTOL KOl VEOL TIOPAYOVIEC, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON Tbavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Paboc n  PBuwowpdtnta  Kabe
TipoypapUaT{OUEVNG EMEVOUONC.

H Etalpeia, avadoplkd Ue TN dpactnplotnTA TG OTOV TOUEQ TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTIG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoloylkwy Sedopévwy, Xwpic autd va emnpedlel TNV HoKpoxpovia
amoSoTIKOTNTA TWV £pywV TNG, KABwWC yLa TNV UAomoinon Twv enevOUOEWV TNC TPONYOUVTAL EKTETAUEVES
HEAETEC TTOU a.popolV OTNV LAKPOXPOVN CUUTEPLPOPA TWV TIOPATIAVW TIAPOYOVTWV.

(B) Kivéuvog mepilkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELAC, WC METPA TTPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEG LoVASwWV Ttapaywyrg AME. OLTIEPLKOTEG EXOUV ONMOVTLKN EMiSpaon oTLg
OLKOVOULKEG eMLEO0ELG TOU Opilou Kal avapéVeTol va cuveXLoToUv. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
péoa Ue Ta omola Ba pnopel va avipetwriost tov Kivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAG EVEPYELAG ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW avVATTUEN TOou OpiAou.

(v) Kivéuvog aré tnv moAeikn oUppaén otnv EPLOXT] TOU apaBLlkol KOATIOU

Ot 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLvSUVOUG TIOU TIPOKUTTOUV amd TIG £€eAEELC TWV TOAEUIKWY cuppatewv otov Apafikod
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPFEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kal AeLToupyel wG auToXPNUOTOSOTOUEVOG OPYQAVLOMOG,
WG €K TOUTOU 8&V AVOUEVEL GUECON EMIMTWON Ao e€eAifelg otnv MoAspkr cUppaln.

H HakpompoBeoun mopAtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNUOTOOLKOVOLLLKO
nieptBarlov oto omoio n Etalpeia Asttoupyel KaBwg Kol OmMoLOSATIOTE LOKPOTPOBECUO eMeVOUTIKO Kol
avarmtuéLako tng oxESLo pmopel va pokUEL.
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TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YEYOVOTWYV evEEXOUEVWE va avaklPouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udlotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afloAoynosL £yKalpa TLG OTOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTOoLXElo KABWG Kol OL XpNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTtnyopla €xouv wg e€Ng:

‘ 31ng AekepBpiov 2025

EOAoyn adia péocw
Aownmwv cuVoALkwv

XpNUOTOOKOVOUIKA ZTOoLXEia EvEpynTIKOU AvanooBeoto KOGTOG €Ll006NuATWV Z0volo
ATaLTAOELG aTto mapdywyo 0 1.801 1.801
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG 1.000 0 1.000
EUTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 810 0 810
Xpnuatikd dtabéotpa 1.654 0 1.654
Z0volo 3.464 0 5.265

31n¢ AskepBpiou 2025

EVAoyn afia péow
Aomwv CUVOALKWV

XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV AvanooBEoto KOOTOG €L006NUATWV ZUvolo

MakpomnpdoBeopa davela 25.873 0 25.873
EUTOPLKEG KaL AOLTTEG UTIOXPEWOELG 1.117 0 1.117
YTOXPEWOELG aTd ULOOWOELG 94 0 94
Zovolo 27.084 0 27.084

31ng AskepPBpiou 2024

EVAoyn afia péow
AotV GUVOALKWV

XpNUOTOOLKOVOUIKA ZToLXEia EvEpynTIKOU AvanooBECTO KOOTOG £L006NUATWY ZUvolo

ATALTAOELG aTto mapdywyo 0 1.919 1.919
EUMTOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG 4.144 0 4.144
Xpnuatikd dtabéotpa 5.150 0 5.150
Zuvolo 9.294 1.919 11.213
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‘ 31n¢ AekepBpiou 2024

EVAoyn afia péow
AotV CUVOALKWV

XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV AvanoofBeoto KOOTOG €L006NUATWV Zuvolo

MakponpdBeopa ddvela 28.360 0 28.360
EUMOPLKEG KaL AOUTTEG UTIOXPEWOELG 1.125 0 1.125
YToxpewoeLg and ULobwoeLg 95 95
Zuvolo 29.580 0 29.580

2tn Inueiwon 4.1.4 XpnUOTOOIKOVOUIKA HECA TIOPEXOVIAL OVAAUTIKOTEPEG EMEENYNOELC YloL TO TWG N
Katnyopla Twv XpNUOTOOLKOVOULKWY LECWV EMNPEALEL TN LETAYEVECTEPN ATIOTILNGT) TOUG.

28. ENIMETPHZH EYAOIHZ AzIAZ
Eripétpnon eVAoyng agiog XpnLOTOOLKOVO LKWV LECWV

To XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KoL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TIOU
enmpetpolvtal og eVAoyec atiec otnv Kataotaon OlkovopLkng ©£ong tne Etalpeiag tafivopouvral Bacel tng
TAPOKATW Lepapyiag oe tpla Emimeda yla tov KaBoplopd Kal TV yvwotonoinon tng evAoyng afiag twv
XPNHUOTOOLKOVOLKWY HECWVY OVA TEXVLKH AMOTIUNoNG:

H Etatpeia €xeL uloBetriosl TV avabewpnon tou AMXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLYElWV TToU
eTHETPOUVTAL 0 VAoyN afla ota akoAouBa emineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateOLUEC (N TPOCAPOCHEVEC) TULEC O EVEPYEC OYOPEC YLOL
OLLOLO TIEPLOUGCLOKA OTOLXELD 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAa amotipnong ota omola OAa to otoweia mou emnpedlouv
oNUOVTIKA TNV eVAoyn aia eival Baclopéva (site aueoa ite éupeca) os mapatnpnotpa dsdopéva tng
oyopag.

e Eminedo 3: EUAoyn atla pe BAcn LOVIEAQ OMOTINONG OTO OTIOLA TOL OTOLXELQ TTOU EMNPEALOUV ONAVTLIKA

NV €VAoyn ala dev eival Baclopéva o€ mopatnPHoLa SeS0EVA TNG QYOPAS.

Ta XPNHUATOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU KOl TWV XPNHLATOOLKOVOULKWV UTIOXPEWOEWVY TNG ETaipsiag
Tou emuuetpouvtal og gVAoyn afia avaAlovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ota wg Gvw
enineda LlepApxnong we ENe:

31n¢ AskepPpiov 2025

XPNHATOOKOVOMIKA ZTotxeia EvepynTikol Emntinedo 1 Emntinedo 2 Eninedo 3 ZOvolo
ATAULTACELG QO TTAPAywy o 0 1.801 0 1.801
Z0volo 0 1.801 0 1.801
XPNHOTOOLKOVOUIKA ZTOLXEL

YMoXpEWOEWV

Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 1.801 0 1.801
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31nc AskeuBoiou 2024

XPNHATOOLKOVOULKA ZTOLXELQL Enineéo 1 Eninedo 2 Enineéo 3 JUvolo
ATOTAOELG Ao Tapdywya 0 1.919 0 1.919
Z0volo 0 1.919 0 1.919
XPNHATOOLKOVOULKA ZTOLXELQL

YOYDEWGEWV

Z0volo 0 0 0 0
KaBapr e0Aoyn agia 0 1.919 0 1.919

Agv uTtpEav OAAQYEG OTLG TEXVIKEG QTOTLNONG IOV Xpnotuomolel n Etalpeia katd tnv Tpéxouoa mepiodo
avadopdc. Eviog twv xpnoswv 2025 kat 2024 Sev unnpxav HETAPOPEG TTOCWV UETOEU TWV EMUTESWY
LEpapxnong evioyng atiag 1 kat 2.

To TapAywya XPNHOTOOLKOVOULKA HEoa Tou emmedou 2 adopolv o€ TPoBeoulakéC cUPBACELS avTallaynig
emtokiwv. H empétpnon g evAoyng aflag toug yivetal pe avadopd oTig KAUMUAEG EMLTOKIWY TNG ayopdc,
HECW OTOTIUACEWV OO TILOTWTLKA WOPUUOTA KOL OE CUVOUNOMO HE ECWTEPLKN OMOTIUNON UE XPNoN
KOUTTUAWV €TLTOKIOU.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeiplon tou kepaiaiou eival ol e€nc:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va cuveyiosl tn Spaotnpldtntd tng (going-concern)

e va efaodaAioel pia LKAVOTOLNTIKA oS00 0TOUG ETOXOUC TLLOAOYWVTAC TTPOIOVTA Kol UTINPECLEC
avaAoyLKa e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA UE OPLOUEVEC SAVELOKEG CUUPAOELG

H Etoaupeia kaBopilet 1o UPog tou Kedpalaiou avaloylkd pe Tov Kivbuvo Twv Spactnplotitwy,
mapakoAouBel Tig e€eAifelg oTO OWKOVOULKO TiepBAAAOV Kol TNV €Midpaor TOUG OTA XOPOKTNPLOTIKA
KwdUvou, kat Slaxelpiletal tnv kedbahatakn dopn (oxéon davelopol mpog Kepalala) pe TNV TPOCAPUOYN
TOU UPIoUG KL TNG SLAPKELOG TOU SAVELOUOU, TNV EKSOCT VEWV ETOXWV N TNV ETLOTPOPH KePaAaiou oToug
HETOXOUG, TNV TPOCAPUOYN TOU UYPOUG TOU HEPIOMATOG 1 KAL TNV MWANGCH HEUOVWHEVWY 1} OMASwWV
TLEPLOUCLAKWVY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AlOAkwY MAPKWY Kol Twv AOUwv £€pywv TNG MECW €VOG
pelypatog Wiwv kedpahaiwv, Tpamelkol davelopou. MNa to okomod auto n Etatpesia napakoAouBel tov deiktn
AavelokEG YTOXpeWOELS Tipog 2UVoAo AntaoyxohoUpevwy Kedalaiwv. Q¢ Aavelakég YIoxpewoelg opiletal To
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aavelwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOOWOoELE, Twv
ETUYXOPNYNOEWV LUELWHUEVO KATA TO TTOCO TWV XPNMOTIKWY dlabeoipwy ou gV UMIOKELVTAL OE OTIOLOSHTIOTE
Tieploplopd xprionc f 6éocpeuaon, mépav Twv Se0UEVCEWY TIOU CUVSEOVTAL UE TOV SAVELGUO.

O 8eiktne KaTd TO TENOG TWV Xproswv 2025 kot 2024 £xel wg €€NC:
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MNood og XIA. € 31.12.2025 31.12.2024
MakpomnpoBeopa Savela 23.221 25.793
MaKpOTPOBECEG UTIOXPEWOELG TIANPWTEEC TNV ETIOUEVN
xpnon 2.652 2.567
AQVELAKEG UTTOXPEWCELG 25.873 28.360
JUvolo bilwv kedbaAaiwv 11.192 15.858
AOVELOKEG UTIOXPEWOELG 25.873 28.360
Yrnoxpewoelg anod podwoelg (Makponpobeopo &
BpayxunpoBeouo pépog) 94 95
Mepiko cUvolo 37.159 44.313
Xpnuatika Stabéopa 1.654 5.150
AgoPEVHEVEC KATAOEDELG 0 3.290
Mepik6 cUvolo 1.654 8.440
Z0volo AnacyoAoUpevwv Kepalaiwv 35.505 35.873
Aavelakég Ymoxpewoelg / ZOvoho Anac)oAoUpevwv
Kedalaiwv 73% 79%

H Etalpeio €Xel LKAVOTIOLNOEL OAEG TLG ONUOVTLIKEC CUUPATIKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG
Sdavelakég oCUUPAOELG.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yLo TI¢ avaykeg xpnHatod0tnong VEWY £pYwV TNG, CUCTAVEL TAACHATIKO EVEXUPO ETTL TOU KLVvNToU
e€omAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnbwe mpoonueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG 1pog e€aodAALon Twv SAVELOTWV.

IXETIKA e To U oC TwV TapexOpevwy s€aodalioewy mapexetal mAnpodopnon oth Inuewwon 7.

31. ENAEXOMENEZ AMNAITHZEIZ KAl YMOXPEQZEIX
EkO£oeic DopoloyLkrg Zuppopdwong

Kat’ edpappoyn oxetikwv dopoloyikwyv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tTou AdpbBpou 57 tou v. 2859/2000
(avéheykteg umoBéoelg @.M.A. kat y) TN Tap. 5 tou dpBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
umnoBéoelg dopoloyiag eloodnpartog), To Sikaiwpa tou Anpoaciou yla tnv entBoAr Tou GOpou yLa TG XPHOELS
pEXpL KoL to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAaln edkwv 1 e€ALPETIKWV
Slatdgewv mou Tuxov mpoPAEnouv peyaAltepn npoBeopia mapaypadnc Kal und TG npolmoBEcelg mou
OUTEC opilouv.

Mo tig xproelg 2020 £wg kat 2024 n Etatpeia mAnpol ta OXETIKA KpLTApLo UTIOY WY 0ToV GOPOoAOYLIKO EAey)X0
Twv Opkwtwv EAeyktwv Aoylotwv kat éAaBe EkBean Mopoloyikng Zuppdpdwong, cUpbwvVA PE TNV Tap. 5
Tou dpBpou 82 tou N. 2238/1994 kat tou apOpou 65A map. 1 N.4174/2013, xwpig va pokUPouV oUCLWEELG
Sladopec. Inuelwvetal otL, cUUdwva e TNV eykUKALo NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umoyOei
oTovV WG avw eldkd popoloylkd €leyxo Sev efalpolvtal Ao Tn SLEVEPYELO TAKTIKOU EAEYXOU QMo TLG
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appodieg dopoloyikeg apxEC. Mepaltépw, cUUPWvVA HE T OXETIKA vopoBeoia, yla Tig xpnoelg 2016 kot
ede€ng, o €Aeyyxog kat n €kdoaon tou MopoAoyikoL MiotomolnTikol LoXUEL O€ TIPOOLPETLKA Baon.

Ma tn xpnon 2025, n Etatpeia £€xel untaxOel otov MpoalpeTikod dopoAoylko Eleyxo Twv OpkwTwVv EAeyKTwv
Aoylotwv. O ev Aoyw e181kag €leyxog yia tn Anwn tou Gopoloyikol MioTonmontikou, Bploketal og e€EALEN
Kot TtpoPAEmneTal va oAokANPwOEel petd tn dnpocicuon twv cuvnuuévwy Otkovoplkwy Kataotdaoswv. To &g
Doporoyikd Miotonontikd Ba AndOetl e TNV opLotikr uTtoBoAr Tou armod toug OpkwToug EAeyKTEG AOYLOTEG
oTLG popoloyIKES apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloykwv eAéyxwv, n Aloiknon dev avapével
va TPOKUPOUV ONUOVTIKEG HOPOAOYLKEG UTIOXPEWOELS TIEPAV ATIO QUTEG TIOU KoTaxwpnOnkav Kol mou
QTELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTAOELS TNG ETalpeioc.

InUewwveTal OtL, cUpdwva pe ta StalapBavopeva otnv um’ aplbu. MOA. 1192/2017, to Sikaiwpo tou
Anpoaoiou yla kataAoylopo Gopou HEXPL KaL T Xprion 2018 £xeL mapaypadel EKTOC oV CUVTPEXEL TEpITTWON
edappoyng Twv edIKkwv Slatafewv nept 10eTolg, 15eT0UC Kal 20£TOUC Mapaypadnc.

Ev8eXOLEVEG YIIOXPEWOELG

Quowka npdéowna (ouv. 9) doknoav evwriiov tou Elpnvodikeiou Tapuvéwv Aywyn Atatapaéng Nopng
evavtiov tn¢ Etalpelog, eni tng omolag ekd66Onke n ur'aplOu. 45/2022 Anddoaon, n onola anéppupe TNV
aywyn. EmutAéov, Tnv 16/09/2022 kowvomolnBnke n €beon 2 K TWV AVWTEPW GUOLKWV TIPOCWTTWY KOTA TNG
Etalpeiog kat kotd tng um'apldu. 45/2022 anoddaong tou Ewpnvodikeiov Tapuvaiwy, n omoia culntOnke
v 3/11/2023 kL em' autng ekd0ONnKe n um'aplB. 325/20.11.2023 Anddaacn, n omoio avacTeAAEL TNV EkSoon
andédaong £wg tnv €kdoaon anodaong amd to TupBolAlo tng Emkpateioag emni tng pe aptOpd 1994/2021
Altnong AkUpwong Twv avtldikwv katd tng AEMO kat TG adslag Asttoupyiag tou mapkou tng Etatpeiac.
Inuewwvetoal OtL To XTE pe tnv um'apBu. 2379/2023 amodaor tou anépple TNV altnon akupwong Twv
QVTLOIKWV.

Quolkd MPOowna €X0UV OOKNOEL VWOV Tou Movouehoug Mpwtobikelou XaAkidag aywyn, n omola
otpédetal katd tou EAAnvikoU Anuociou kat tng Etatpeiag pog, pe aitnua va avayvwpLlotel n kuplotnta
Toug emi akwntou tng Etalpeiag kat va amoBAnBei n Etalpeia amd to cuykekplpévo akivnto. H aywyn
oulnTNOnKe KoL e’ AUTAC ek&GONKe N UTT'aplBu. 229/2022 Antddaon, n omola Slatdooel Tnv emavainn tng
oulNTNONG TPOKELEVOU VA TIPOOKOULGB0UV emipeleia Twy evayoviwy: a) anddacn TnG eLSIKAG EMULTPOTNG
yla tnVv e€£Ta0n TWV QVTLPPNOEWY TWV EVOYOVTWVY Tiepl TOU SacLkoU XapaKkTAPO TN EMISLKNG €KTOONC KaL OL
TUXOV avahoyeg SlopBwoelg tou oavaptnuévou Saotkol xaptn kot B) dUANO tng Ednuepidag tng
KuBepvnoswg Pe TtV OnUOCieuon, TOU KUPWHEVOU, QMO TO JUVIOVLOTH TNG OLKElAG ATIOKEVIPWUEVNG
Aloiknong, aowol XapTn yLa tnv emidikn Kot meplypadOpeVn oTo OKEMTIKO ékTtaon. MBavoloyoupe otL Sev
Ba umtapEel MepaLTEépw TIPOOSOG OTNV WG Avw €vikn Stadopda.

Ev&eXOpEVEG AOULTAOELG

-Tnv 12.01.2026, n etawpeia untéPale evdikodavr mpooduyn pe aplOud katdbeong 31977/2026 evwrtiov g
AlevBuvong Emiduong Awadopwv tng Avefdptning Apxng Anpooiwv Ecodwv (AAAE), péow tou Kévtpou
EAéyxou MeydAhwv Dopoloyoupévwy (KEMED), katd:

a) Tng Oplotiknig Mpdgng AtopBwtikou Mpoaodloplopol Odpou Eloodnuatog kat EmBoAng NpooTipwy yia tn
dopoloyiki xprion 01.01.2019 —31.12.2019 pe aptBuod 939/15.12.2025, tou ekd6Onke amod tov MNpoiotapevo
tou KEMEO,
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B) tng Oplotikng Mpagng AlopBwrtikol Mpoadloplopol Mopou Etoodnpatog kat EmBoAng MNpooTipwy ya
dopoloyikA xprion 01.01.2020 —31.12.2020 pe aptBuod 940/15.12.2025, tou ekd6Onke ard tov MNpoiotapevo
tou KEMEQ, kat

V) KaBe aAAng cuvadoUg N mapenoOpevng MPagng N mapdAeldng tng Aloiknong.

H etalpeia atteital tnv aklpwon 1, EMKOUPLKA, TNV TPOTOMOLNCN TWV AVWTEPW OPLOTIKWV TIPAEEWY, TNV
£MLOTPOGdI OMOLOUSATIOTE AXPEWOTATWS KataPAnBEvtog kUpLlou popou, Mpodcbetou GOpoU, MPOCTILWY Kot
TOKWV, VOULUOTOKWG, KABwE KaL TN SuvaTOTNTA TEPALTEPW AVATTTUENG TWV LOXUPLOUWV TNG KAL TTPOOKOLONG
amoSEeIKTIKWY oTolXElwY, TOoO eyypddw 600 Kol Tpodoplkwe, evwrov g AevBuvong Emiduong
Aladopwv.

H ouvoAikn ala tng amaitnong avépyetal os € 143.226,69.

MiBavoloyoupe OTL n mpoaduyn TG Etalpeiag Ba yivel Sekth.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 01/01/2026 péxpl TV nUepounvia
ouvtaéng Tou mapovTog.

33. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoslc ylia tn xprion mou €Anés tv 31/12/2025 sykpiOnkoav amd to AOKNTIKO
JupBoUALo TG ENEPTEIAKH AYSTIQN EYBOIAX M.A.E. tnv 29/5/2026.

O Mpolotdpevog Tou

O MNpoebdpog Az O AteuBUvwv Z0pBouAog O Owovoulkog AteBuvtng Aoylotnpiou
lewpylog AypadLwtng EppavounA Meppakng Eppavounh Qadaliog Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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