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ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THX «ENEPTEIAKH KAOHPEQZ EYBOIAZ
AE» ENI TON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KUple Métoye,

JUpdwva pe T Slatdgelg tou vopou 4548/2018 600 kat to Kataotatikod tng Etalpeiag, cog umtofaAloups
TNV eTfola €kBeon tou AlolknTikoU JupBouliou yia thv KAEWOpevn xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOLLKEG KOL N XPNIOTOOLKOVOULKEG TAnpodopleg TNG
Etatpeiag yio t xprion 2025 Kot meplypddovial Ta GNUOVTIKOTEPA YEYOVOTO TTOU EABaV XWP A TTIPLV KAL LETA
NV nuepounvia avadopdc Twv OLKOVOULKWY KATAoTAoEwyY. Emiong, yivetal meplypadn twv KupLOTEPWY
KWoUVWV Kol afeBaloTATwy TTou evEEXeTAL Va avTIpeTwrioet n Etapeia kotd to 2026 kot mapatiBevral ot
ONUAVTIKEG CUVOAAQYEG TIOU Kotaptiotnkav HeTaly tng Etalpeiag kol Twv cuvOeSepévwv HE QuThV
T(POCWITWV.

A. Xpnpuatoolkovokeg EEeAifel ko EmdooeLg xpriong 2025

H eAAnvikn olkovopia, To £to¢ 2025, GUVEXLOE va avOnTUCOETAL, UE pUBOUG AVW TOU LECOU OPOU OE GXEDN
TOV avtioTolyo HEGO Opo TwWV AAAWV Eupwrnaikwy xwpwy, pe tnv Eupwnaikn Emnttponr) va poPAEnel pubud
avarntuéng mepimou 2,1-2,3% ywa 1o 2026 kat To ANT ektipd emiong nepimou 2% avamntuén ywa to 2026,
Slatnpwvtag tn xwpa o otabepn mopeia. H avepyla ouvexilel va LeELWVETAL OTASLAKA, LLE TIOCOCTO MEPLTOU
9,3% to 2025, kovta os enineda mou dev eixav napatnpnBel edw kot xpodvia, Kal Tov TANBwpPLoPd va
uToXWpPEL oTadLAKA, LETA TIG TILECELG TWV TIPONYOUUEVWY ETWV, KoL Yo To 2026 avapévetal yopw oto 2,8%—
3% OAAQ KOLL LE TAON TIEPAULTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttpornn mpofAémnel pubud avamtuéng nepinou 2,2%, ehadpwg xapunAdtepo aAha
otaBepo og oxéon We to 2025 kal to ANT avapével eniong mepimou 2% avantuén to 2026, urtodelkviovtag
ouvexn aA\d peTpnpévn peyébuvon.

Jupdwva pe tig mpoPAEPels Tng Eupwmnaikng Emtponng n owkovouia tng EAAGSAG avapéveTal va ouveXLoEL
VO QVOITTUCOETAL PE LoxupoUs pubuoug, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xdapn
otn otabepr) Katavalwaon Kot TG enevduoelg mov umootnpilovral and kovoUALa tng EE. H ab&non tou AEN
avapévetal va emiBpaduvbet oto 1,7% 1o 2027, KaBwg 0 Mnxaviopog Avakapng kat AvBektikdtntag (RRF)
dtdavel oto TéAog tou. O MANBWpPLoPOG avapéveTal va pelwBel otadlakd, oto 2,4% £wg 1o 2027, kabwg n
otaBepn {NTnon Kat n mpoPAendpevn alénon Twy TIHWV TNG evépyeLog Ba acknoouv avodikn mieon otig
TWEG KaTtavalwth. H avepyla pelwvetal o€ enineda mou dev €xouv mapatnpnBel 6w Kal mAvw amo pia
Sekaetia, dAAG oL SLOPBPWTLKEG TTPOKANOELS Ttapapévouy. Ot SNUOCLOVOULKEG TIPOOTTIKEG TNG EAAASOC
TAPOUEVOUV EUVOIKEG Yl TNV Tepiodo 2025-27, Ue YeVIKA OoTOOEPA TPWTOYEVH TTAEOVACUATO, TAPA TLG
HOPONOYLKEG LELWOELG KOL TOL KOWVWVLKA PETPO. H Loxupn ovouooTikr avénon tou AEM Kat ta mAeovaopota
Tou TpoUoAoyLopOoU avapéveTal va Slatnprioouv Tov Selktn xpéoug mpog AEM o€ MTWTIKY TAGCN, KATW amnd
10 140% £w¢ t0 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOOoULa KAlpaka, cuudwva Pe TV International Energy Agency
(IEA), To 2025 XapaKTNPLOTNKE ATIO CNUAVTIKY av&non TG MAyKOOMLOG {NTNONG NAEKTPLKNAG EVEPYELAG, UE
puBLOLC Avw Tou 3% eTtNolwg, KUplwg Adyw NG avénong tng Katavalwong os Blopnxavieg, ktipla, KEvtpa
Sedopevwv kat petadopég pe TG AMNE (aoAkn kot dwtoBoAtaikn evépyela) kaAUTTouv mavw amd 90% tng
avénong tnNg mapaywyng Kot £(OUV GNUAVTLIKH CUULETOX!] 0TO GUVOALKO EVEPYELOKO HiyHa.

ISlattepa otnv meploxn tng AvatoAkng Eupwrnng émou o Outhog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Stapopdwbnke amd TPelg PackolG MAPAYOVIEG, TNV oTadSLaKN
aneéaptnon amnd Tov avBpoaKa, He AVicoug pUBUOUC HETOED TwV XWPWV, TNV Lloxuph Stelobuon ATE, kuplwg
dwTtoBoATaiKWY Kot AtoALKWVY Kat TRV uPnAn petaBAnToOTNTA TUWY, AOyw £€dpTnong amod GpuoLko agpLo Kal
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TEPLOPLOMWY oTa diktua. Xwpeg 0nwe n Poupavia, n Boulyapia kat n Ouyyapla mitdyuvoy TNy avantuén
ANE, evw n MoAwvia TapEpelve MePLOCOTEPO €EOPTNUEVN amo Tov AvBpaka, av Kol HE QUEAVOUEVEG
€MeVOUOELG O UTIEPAKTLO OLOALKA KOl pwTOBOATAIKA.

Qg mpog LG e€elifelg otnv EAANVIKA Ayopd HAekTpkng evépyelag afilel va avadepBel otL to 2025 n EMada
Katéypae LoTopkd uPnAd entineda mapaywyng NAEKTPLKNG evépyelag amd Avavewolpeg Mnyég Evépyelag
(ANE), WLaitepa and pwtofoAtaikd Kot aloAkd ta onola cuudwva pe otolxeia Tou github.com kaAuyav
0 49,6% 1tnNG TapayopevnG Eevépyelag OoAAALOVTAG ONUOVIIKA TO EVEPYELAKO MELYMA TNG XWPOG
amodelkvUovtag 1ol OtL oL AME Sev amoteloUv ma «Seutepelouoa ETILAOY ».

Mapad tn tnv peyaAn kataypadouevn otpodr otig AME, ot TLUEG TOU PEULATOC TAPAUEVOUV UPNAEG yLa TOV
TEAKO KOTAVOAWTH, KUplwg Adyw e€aptnong amo 1o GpuoLKO AEPLO KO TIEPLOPLOMWV OTLG UTIOSOLEC.

OL TWMEG ALOVLKAC NAEKTPLKAG EVEPYELAG VLA TOL VOLKOKUPLA OTol Héoa Tou 2025 rtav OXeTKA UPNAEG, e TNV
péon T va dapopdwvetal otig ~232 €/MWh. It eninedo yovépeumopikig, n EAAGda mapapével petal
TwV TLo akpLBwv ayopwv NAeKTPLOMOU otnv Eupwraikn Evwon, e uhnAn e€dptnon amod Tig Tieég duaotkou
aeplou.

H anddoon tng mapayopevng NAeKTPLKNG evépyelog amd AME avapévetal va BeATlwOel ta emopeva €tn pe
TNV avamtuén texvoloylwy amobrkKeuong OMwe T CUCTAKATA avTAnolotopieuong — «Pumped Storage" kal
oUOoOoWPEUTWY «Battery Energy Storage — BESS». To yeyovog auTO QVOEVETOL TA ETMOUEVA £TN VO EMOPA
ONUAVTIKA 0TNV HETPLOON TWV TLHWV NAEKTPLKAG EVEPYELAG YLOL VOLKOKUPLA Kal Blopnxavieg oupBaiiovtoag
ONUAVTIKA OTNV TIEPALTEPW OVATITUELOKN TIOPELD TNG XWPA.

MNapdaAAnAa, kAamoleg avaAUoelg Seiyvouv OTL G OXECN L€ OPLOUEVEC YELTOVIKEC XWPEG OL XOVOPLKEG TLUEG
otnv EAAada ntav ¢bnvodtepeg, Adyw g uPnAng mapaywyng AME pe amotéheopa va onuelwbel pekop
e€aywywv NAekTplKoUL pelATOC, HE TG KaBapég e€aywyég va ptavouv mavw amnod 3 TWh yla to cUvoAo tou
€ToUG — mepimou 6éka Popég meploadtepes amod 1o 2024. Ta w¢ Avw yeyovota avadelkvuouv OtL n EAAada
apxilel va Aettoupyel wg mepLpepelakog KOUPBOG NAEKTPLKNG EVEPYELAG 0T BOAKAVLA KL AUTO KUPLWG AdYw
auénong tng mapaywyng Twv amno AME.

Ouwlog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoTLoQVOTOAKN
Eupwnn, o OuAog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou €mMevOUTIKOU TOU MAGVOU ME TV
KOTAOKEUN WPLLWY £pYywV OAAQ Kal TNV €VIOXUON TOU XapTOPUAKIOU TOU HE TNV TEPALTEPW wWpipavon
€pywV amod To umapxov XaptopuAdklo aAld Kot TV mpoobnkn véwv og dddopa otadia. Ito mAaiclo auto
OUVEXLOTNKE N KATAOKEUT HOVASWVY Tapaywyng NALAKAG evépyelag amd ¢wtoBoAtaikolg otabuol otnv
EA\GSa kot Bouldyapia kaBwg kat to €pyo amoBnkeuong HeyaAng OSLapKelag He TteXVoAoyia
avtAnolotapieuong otnv neployn ts Apdloxiog (680 MW).

H Etatpeia n omnola ivat pépog tou Opilou TEPNA ENEPTEIAKH cupBaAsL otnv emiteuén Twv oTtOXWV ou
£€xouv tebel. EToL yla to £€1o¢ 2025 oL mwAnoelg tng Etatpeiag avalBav os 42.751 xIA. eupw €vavtl 45.699
X\, eupw T0 2024, LELWUEVEC KATA 6,5%. Ta AELTOUPYIKA KEPSN TIPO TOKWV, GOpwV Kol anmooBécswv (EBITDA)
avépyovtatl oe 32.568 X\. eupw évavtt 36.169 yA. eupw TNV PonyoUEeVN Xprion, Lelwpéva kata 10,0%

Ta k€EpSn mpo Ppdpwv dtapopdwbnkav og 7.413 . eupw, Evavil 9.789 xA. eupw 1o 2024, evw Ta KabBapa
KépdN peta and ¢popoug dlapopdwdnkav og 6.201 x\. eupw, €vavtl 7.576 xI\. eupw tOo 2024 peELWMEVO
Kota 18,2%.

‘OAa T aImoTEAEOUATA TNG ETALPELAG TTPOEPXOVTAL QO SPACTNPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
and TNV ekPeTdMevon entd AoAkkwy Mapkwv wxvog 144 MW otig B€oelg MHAIA, MOYPIZA-METPA
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METAAH-BPANOYAI, TZOYKA ZKOYPA, T2OYKA MANAPATIAPA, NTOYIKZA-ANTIAZ, BIOZ-KAAAMAKI
MMAOPIZA, AHAONI.

JTIG HELWHEVEG ETLOOOELC TWV MWANCEWY, TWV AELTOUPYLIKWY KEPSWV PO TOKWV, GOPWV Kol AmocBEcswv
(EBITDA) kaBwc Kol Twv KEPSWV TPo Kol HETA $Opwv cuVEBOAAV Kuplwg Ta peElwWUEVA emineda tng
QVEUOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TTOU TIPAY LOTOTIOLOUV OL SLAXELPLOTEG TWV SLIKTUWV 0TOo MAAioLo
eflooppomnnong ota Slakvoupeva Goptia TG MaPAYOUEVNG EVEPYELAG.

Katd tnv didpkela tng xpriong 2025 n etatpeia dev mpaypatonoinos E€oda Epeuvag kat Avamtuéng ta omnola
oxetilovtal pe enéktacn 6pacTnpLOTNTOC TNG ETALpEig oToug Topeig AME.

H xpnuatootkovoulkny 6€on tng Etailpesiag mapapével otabepry, KabBwg ta XpnUATIKA StabBéoiua Kat ot
Seopeupéveg katabeoelg aviABav oe 9.011,0 xW\. supw, evw n kabapr davewokn B€on tng Etalpeiog
(6avelakég umoxpewoelg pelov Tapelakd Stabgoua peiov deopsupéveg Katabeoelg) dtapopdwbnke oto
eninedo twv 228.809,0 X\. eupw.

NepBaAloviika B<pata

H Etatpeia dpaotnplonoleitatl oe Topeic dLAkoUg mpog To mepLBAMlov Onwe sival ot Avavewolpeg MNnyég
Evépyelag. 2to mAaiolo autd n Swoiknon ¢ Etalpelag e€etalel kol mapakoAouBel MpooekTiKA T
neptBarloviikd Bépata pe okomo tnv mPOoAnYn Kot Tov EAeyxo TNG PUTIOVONG Kol TWV TEPLBAAAOVIIKWY
EMUTTWOEWV Ao TNV Aoknon tn¢ dpaoctnplotntag tne. H Etatpeia sival mARpwg cUPUopOWUEVN UE TOUG
TiepBaANOVTIKOUG KOVOVIOHOUG.

Awaxeipion Npoocwriikov
H etalpeia Sev amaoxoAnoe MPoowWILKO TOOO KATA TNV KAELOEVN XPNON OTWE KL KATA TNV T(PONYyoU LEVN.
B. Inpavtikd yeyovota yia thv xprion 2025

e AmMoOteAéopata TNG UTMOXPEWTIKNAG Onpooiag mpotaong tng Etapeiag «MASDAR HELLAS
MONOMNPOzZQMNH A.E.» mpo¢ toug HetOxoug tng Etawpeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ywl TRV OTOKTNON TOU GUVOAOU TWV KOLVWV,
OVOUOOTIKWY, LETA YPidOou HETOXWV TOUG e avtdaAAaypa 20,00 eupw avd petoxn

Tnv 9" Antpthiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPIEIAKH otov omoio avrikel n ENEPTEIAKH

KADHPEQS EYBOIAZ AE kateatn MOVOUETOXLKI KOLTO GUVOAO TWV LETOXWV TNG EXELTIEPLEADEL OTNV AVWVU LN

Etalpeia pe Tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpudpwva e To apbpo 6

map. 3 tou N. 4548/2018, n mpoodrKkn otNV EMWVULUIA TNG eTaLpElag TNG AEENG «povompdowrn», ATOL N

enwvupia mAéov Ba eivalt «TEPNA ENEPFEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMNOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikdg tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £xel katoywpnBel

oto ATHEXCSD wg pn stonypévn kat €xeL €dpa tnv ABrva, 060¢ Meooyeiwv 85.

e Aovopun KEpSwvV Kat amoBepatikwy tne Etapeiog
Tnv 18/12/2025 cuvrABe n Ektaktn Mevikh Suvéleuon twv Metdxwv tng Etatpeiog kat evékplve tn Stovopun

peplopatog € 8,24 avd petoyn, ATtol cuvoAikoU tocou € 9.982 xI\. yia tn xprion 2025.
Agv untapyouv AAAQ ONLAVTLKA YEYOVOTO TTOU va. EAafav xwpa evtog Tng Xpnong.

l. Znpavtika Feyovota petd thv Anén thg xpriong 2025

Asv UTIAPXOUV CNUAVTLKA yeyovoTa TIou va €AaBav xwpa Hetd tnv 31/12/2025 péxpt tThv nuEpounvio
ouvtagng Tou mapovTog.
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A. MPOOMTIKES

OLmpoomTtikeC TNG ETalpeiag eival dppnkta cuvoeSepéveg He TIG TPoOoTTTkEG Tou Opihou TEPNA ENEPTEIAKH
MABETE otov omoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To EMEVOUTIKO TOU TAGVO
WG 0 peyaAutepog Ophog pAoLvng evépyelag otnv xwpa. H adooiwon otnv ektéleon tou emnevluTikol
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW TIC POEC  HOKPOXPOVIWY, TPOPRAEPLUIWY  Kal
enavalappoavopevwy ecodwv e otdxo thv avénon tng wxvog ota 6.0 GW £wg to TéAog TG Sekaetioag.
ZNUELWVETOL OTL LETA TNV €ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiost onUavilikd polo otnv avamtuén tou xaptopulakiou tou Opilou MASDAR
otnv Eupwrnn, KaBwg oToxeVEL 0€ CUVOALKN LoxU 100 GW maykoouiwg wg to 2030.

AgdopEVWV TWV TIOPATIAVW KAL TIOPA TLG CUVEXELG TIPOKANCELG KAL TLG TIAVTA UUETAPANTEG OUVONKEG OTLG
ayopEG evépyelag otnv EANGda kal oto e€wTePIkO OMwWG To MPoadato mapeABOv €xel Seifet, o Oplog TEPNA
ENEPFEIAKH avopévetal va cuvexioel vo mpwtoywvioTel. YrievBupiletal 0tL o pakponpdOeouog otoXog Tou
OuiAou eival va mpoaeyyioet £va xaptoduAdKLo Epywv avw Twv 6.0 GW og Aettoupyia pLy ard to TEAOG TNG
Tpéxouaoag dekaetiog.

E. KivSuvol ko apefatotnteg

Ou Spaoctnplotnteg tng Etalpeiag tnv ekBEtouv o SLAPOPOUG XPNUATOOLKOVOULKOUG KLVOUVOUG OTIWG
Kivéuvog ayopdg (oupmneplapBavopévou tou cuvallaypatikol KvdUuvou, KlvEUvou EMLTOKLWY Kol KlvdUvou
SLoKUPAVONG TLUWV), TILOTWTIKOG Kivouvog Kat Kivéuvog peuototnTag.

H Etalpeia yla TNV QVILHLETWIILON TWV XPNILOTOOLKOVOULKWY KLVOUVWY KOL TOV TIEPLOPLOMO TNG OPVNTIKNAG
eMidpaocnG TOUC OTO XPNHUOTOOLKOVOULIKA TNG QMOTEAECUOTA, TOPOKOAOUOEL TG SLOKUMAVOELS TWV
HETABANTWV IOV eMNPEAIOUY TO KOOTOG KL TIG TIWANOELG KOL XPNOLUOTIOLEL TOL KATAAANAQ, KOTA Tiepimtwon
npoidvta.

Baowkotepol kivbuvol kat aBeBatdtnteg otig Spactnplotnteg tng ETalpeiog sivat ol akdAoubol:

i.  Motwtkdg Kivuvog

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNMTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyXo. TO OCUVIPUTTIKO UEPOG TWV QTALTAOEWV TOU EVepyElakoU KAASou adopd otov
€UpUTEPO Anudolo topéa (oupmeplhapBavopévwyv tou ENEX, AAMEEM) kabwg kol o etalpeieg
EKTPOOWNNONG 0To Xpnuatiotiplo Evépyelag (OPTIMUS SA). Zto mopeABdv €xouv umdpéel KaBUOTEPNOELG
OTLG elOTPAEELG arto Tov AATIEEN, oL omoieg €xouv meploploTel onuavtika pe tnv epappoyn tou N.4254/14
KaBWG Kal TNG £KTAKTNG elodopdg mou emtBARONKE yLa TO OLKOVOUIKO £€to¢ 2020 yLa TNV QVTLUETWITLON TWV
TIAPEVEPYELWV TNG TAVONHLOG TOU KOpwvoioU, OTOUG Tapaywyous NAEKTPLIKNAG EVEPYELAG amd oTabpolg
Avavewolpwyv Nnywv Evépyelag (AMNE), ol omolol €xouv tebel o Aettoupyla KAVOVLKA 1 SOKLUAOTIKA £WG TNV
31n AskepPpiov 2015 (DEK 245/09.12.2020). Itig Aoutég ocuvaoAayEG e LOLWTEG N etalpeio Aettoupyel Le
YVWHOVA TOV TIEPLOPLOUO TOU TLOTWTIKOU KVEUVOU Kol TNV StaopAALlon Twv amaltioewy Tng.

O TMOTWTLKOG KIvOUVOG yLa TA XPNUOTLKA SLaBETLA KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouvaAlaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapbpwon, To ANUOCLO I eTaLpEleg
TOU gUPUTEPOU ANUOCLOU TOHEQ 1 LOXUPOL ETILXELPNULATIKOL OUIAOL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv MPOKUYPEL UETA TNV TPAYMOTONOLNON TWV amapaitnTwy ONMOUELWOEWY, glval UPnAng
TUOTWTLKAG TTIOLOTNTAG.
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ii.  ZuvaAAaypatikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGdSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUOATIKWY
LOOTLULWY. Ze OTL adopd oTLg ouvaldayég tng Etalpeiag pe oikoug Tou ewteplkol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVOVIoUoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVAAAQY LOTLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtog tou Opilou TEPNA ENEPFEIAKH, elval va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6oov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aewtoupylog tng.

Ta pokpornpoBeopa Savela mou €xel AdPet n Etatpeia sivat Savela kupotvopevou emttokiov, pe Baon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€ounviaieg S0oeLC.

AvdAuon svaodnoiag KitvdUvou enttokiov

O mnapokdtw Tivakag mopouctdlel Tnv gvawobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavil Tou
BpaxunpoBeopou SavelopoL Kal Twv katabéoswv tng Etatpeiag, o pia petaBolr tou petafAntol pEPoug
TOU €MITOKIOU NG TAfewC Tou +20% —20% (2024: +/-20% emiong). Ot aAhay£G OTO ETILTOKLO EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TMPOoDATEC CUVONKEG TNG ayopdg Kol HEXPL OnUEpa
napouotalovial otabBepég o€ oXEoN LE TNV TPoNYyoU LEVN XProN.

2025 2024
Nood o€ XA € 20%  (20)% 20%  (20)%
ATIOTEAEGLA XPHONG META amo GpOpoug (894) 894 (1.035) 1.035

H Etatpeia dev ektiBetal o AANOUC KLVSUVOUG TLUWY ETILTOKIWV.
iv.  AvaAuon KwwSUvou ayopag

H Etaupeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kKivouvo.
V.  AvdAuon KivéUvou pgucTtotnTag

H peuototnta tng Etatpeiag kplveTatl LKAVomoLnTLkn, KaBwg, EKTOC armd Ta UTIAPXOVTA XPNMATIKA Stabéalua,
Ta AewtoupyolVTa OULOAIKA TtApKa SnULOUPYOUV CUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOEC. OL KoBapEg
XPNUOTOPPOEC KATA TOo 2025 amd Aettoupykég Spaotnplotnteg aviABayv os 37.701 A, eupw £vavtL 42.716
XW\. eupw o 2024. H Etatpeia Slaxelplletal TIG AVAYKEG PEUOTOTNTAG LE TAKTIKO TAUELAKO TIPOYPAULATIONO,
T(POCEKTLKI TOPOKOAOUBNON TWV LOKPOMPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeEBOSLKNA
Slaxelplon Twv  MANPWUWVY TIOU  TpaAyUatomolouvtal  kafnuepwvda. OL  QVAYKEG PEUCTOTNTOG
napakoAouBouvtal os Stadopeg XpovikEG Lwveg, og Kadnuepvn kal efdopadiaio Bdon KabBwg Kal o€ Lo
KUALOMEevN Tepiodo 30 nuepwv. OL AVAYKEG PEVCTOTNTOC YLl TOUG EMOMEVOUG 6 LNVEG KOL TO EMOUEVO £TOG
npoablopilovral pnviaia. H Etatpeia datnpei dtabéoipa o tpdrmneleg yla va KaAUPEL avAyKeC peuoTOTNTAG
yla teplddoug €wg 30 nuepwV.

vi.  Aounoi kivuvol kat apepodtnteg
(a) Kivduvog KAtpatikig AAAayrG Kot ALOKULAVOELG AVELLOAOYLKWVY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOATIKEG OUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon apakoAouBei oteva Tig e€eAifelg ko aLOAOYEL TLG TILOAVES ETIMTWOELS TTOU OL KALLOTIKEG AAAQYEC
UIopEL va emidpEPouV 0TNV OPAAR AELTOUPYLO TWV EYKATOOTACEWV TNG. EPEENC, OTA LOVTEAA TWV OXETIKWY
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UTIOAOYIOLLWV EVOWHATWVOVTAL KoL VEOL TIAPAYOVIEG, TIOU BOa ETUTPEMOUV TNV CUVEKTIUNON TBavwy
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwolpotnta  kabe
TpoypOpaT{OpEeVNG eméviuaong.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLAKUMAVOELG TWV aveoAoylkwv dedopévwy, Xwplg autd va emnpedlel TNV LOKPOXPOVLA
armodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adOopOoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog repikonwyv armo Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG LOVAS WV Ttapaywyng AME. OLTTEPLKOTIEG £XOUV CNUAVTLKA EMLSPACH OTLG
OLKOVOULKEG eMLO00€ELG TOU OUiAOU KL AVOUEVETOL VO GUVEXLOTOUV. [a Tov Adyo auTo n Etalpeia e€etalel ta
péoo e to omola Ba propel va avtueTwrtiost tov kivouvo autd. H avantuén twv povadwv amobnkeuong
NAEKTPLKAC EVEPYELOG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATTTUEN TOou OpiAou.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag urtoyn tnv udlotapevn afefaldTnTa 0To EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afloAoynosL £yKatpa TLG OToLaSTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(y) Kivéuvog aro tnv moAelikn oUppaén otnv MEPLOXT] TOU apaBLkol KOATIOU

OL 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg néAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal o TepLdPEPELAKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV 0o TIG €€eAIEElS TwV TIOAEUIKWY cuppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Se€ayetal kupiwg otnv NotloavatoAlkn) Eupwrn Kot AElToupyel wg QUTOXPNUATOSOTOUEVOCG OPYAVIOUOG,
WG €K TOUTOU OEV AVOUEVEL ApEODN eMinmTwon and e€eAifelg oTnV MOAEULKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VA ETNPEACEL TO XPNLATOOLKOVOULKO
neptBarlov oto omolo n Etaipeia Asttoupyel kaBwG Kol omolodAMote UOKPONMPOBECUO EMeVOUTIKO Kal
avamtuéLako tng oxESLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKkUpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAAaktikoi Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tng epapuoyn¢ twv Katevduvtripiwy Mpouuwyv «Evaidaktikoi Asikte¢ Métpnong Amodoong» tng
Evpwrnaiknc Apxn¢ Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrat ard tnv 3n lovAiou
2016 otoucg EvaAdaktikoug Asikteg Métpnanc Anodoonc (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooestal n Etaipeia, xpnotpomnolel EVaAAaKTKOUG
Asikteg Métpnong Anodoong («kEAMAY») ota mAaiola APnG amodpAaoewy OXETLKA LE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYKO OXeSLAOUO TOu KaBwg Kal ylo tTnv afloAdynon Kal tnv dnpocicuon twv
emddoewv tou. Autol ol EAMA s€umnpetolv otnv KOAUTEPN KOTAVONGON TWV XPNHOTOOLKOVOULIKWY Kol
AELTOUPYLKWV ATOTEAECUATWY TOU OMIAOU Kall TNG XPNUATOOLKOVOULKAG Tou BE€ong.
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OL evaAloktikol deiktec Ba mpémel va AapBdvovtal umoPn mAvia o€ cUVOUAOUO HE TO OLKOVOULKA
anoteAéopata mou €xouv ouvtoaxBel cUpdwva e Ta AMXA Kal o€ Kapla mepimtwon dev avtikablotouv autad.
Katd tnv neplypadn twy emtdoocewv tng Etatpeiag xpnotponoovvrat ot KATwOL delKTeC:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kot Ppopwv: eival évog delktng pe Tov omoio n
Aloiknon Tou OpiAou Kpivel Tnv Aettoupyikn anddoon evog topéa Spactnplotntag. To otolxelo opiletal we:
KUukAog epyacilwy, - Kootog mwAnoswy, - E€oda Sloiknong kat 81abeong, +/- Aoutd £écoda/(£€0da) kat A
KEpON /(Inuiég) mpoaodloplotika tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, $opwv,
XPNHATOSOTIKWY, EMEVEUTIKWV AMOTEAECUATWY Ko anooBéoswv»: O Seiktng npooBEtel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ OUVOALKEG ATOOPECELG EVOWMATWY, AUAWV Taylwv otolxelwv Kot SIKALWUATWY
xpNnong. 0co peyoAUTEPOG O OelkING TOOO TIO QNMOTEAECUATIKA €lval N Asltoupyla TOu TOMEQ
Spaotnplotntog. To EBITDA opiletal wg to EBIT, mAéov T amooBETeLg Xpriong Twv Mayiwv MEPLOUCLAKWV
otolyeiwy.

«KaBapo xpéog / (MAedvaopa)» sival £vag Ssiktng pe tov onoio n Aloiknon kpivel Tnv tapelakr B£on tou
Topéa Spaoctnplotntag tng Etaipeiag oe kabs xpovikr otiyun. To otolxelo opiletal w¢ To GUVOAO TwV
UTIOXPEWOEWVY amd SAvela Pelov Ta XpnUaTka Stabéotpa peiov TG SEOUEUEVESG KATOOEDELG.

«MepOwpro Miktou Képdoug» eival £vag deiktng pe tov omoio n Aloiknon afloloyei tnv amodotikotnTa
Twv SpactnplotAtwy NG Etatpeiog kot opiletal wg moocootd Mikto képdog npog tov KUkAo Epyaciwy.

«Aavelakég YOXPeWOEeLS pog ZUVoAo AntacyoAoUpevwy Kepahaiwv» eival évag eiktng e Tov Omoio n
Aloiknon aflohoyel TNV xpNHAToOKOVOULK HOxAeuon tng Etatpeiag. Q¢ Aavelakég YoxpewoeLg opiletal to
ouvolo twv BpaxunpdBeopwyv Aaveiwv, MakponpdBeouwv Aaveiwv kat Twv MakponpdBeopwv Savelakwy
UTIOXPEWOEWV MANPWTEWV TNV EMOUEVN Xpron. Q¢ ZUvolo Anaoyoloupevwy Kepahaiwv opiletal To cUVOAO
Twv 6lwv kedaAaiwy, TWV SAVELOKWY UTIOXPEWOCEWVY, TWV UTIOXPEWCEWV ATO ULOBWOELS, LELWUEVO KOTA TO
00O TWV XPNHATIKWY SLaBecipwy Tou S&V UTIOKELVTAL OE OTIOLOSATIOTE TIEPLOPLOKO Xprong N 6éopeuan,
Tépav Twv SeoUeVCEWY TTIOU CUVSEOVTAL E TOV SAVELGUO.

Jtoug KkATtwOL Tivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «KaBapo Xpéocg/MAsdvaoupa» Kot
«MepBwplo MiktoL Képdougr.

31ng AskepuPpiov 31ng AskepPpiov
EAMA
2025 2024

KUkAog epyaociwv 42.751 45.699
KaBapd képbn/(Tnuieg) 6.201 7.576
Anooféoelg (9.152) (8.988)
XpnUoTtoolkovoutka €€oda (16.003) (17.392)
Dbpog eLo0dAATOG (1.212) (2.213)
Képén npo popwv kot tokwv (EBIT) 23.416 27.181
Képbn npo popwv, TOKWV Kat arnooPfécewv (EBITDA) 32.568 36.169
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31n¢ AekepPBpiov
2024

272.326

12.107
(47.240)
(11.844)

225.349

31n¢ AskepuPBpiov
2024

45.699
(16.400)

KaBapo xpéog / (mAedvaopa) 31ng Aexepfpiou
2025
MakpomnpoBeopa Savela 222.358
MOaKPOTIPOBECEG UTIOXPEWOEL; TIANPWTEEG TNV ETMOUEVN
xpron 15.462
Xpnuotikd Stabéoipa (9.011)
AeOpEV EVEG KATOOEDELG 0
KaBapd xpéog / (mAedvaopa) 228.809
NepOwpLo Miktov Képdoug 31ng AekepBpiou
2025
KUkAog epyacLwv 42.751
Kéotog nwAnoswv (17.669)
Muwkto képbog 25.082
NepOwpLo MiktoL Képdoug 58,67%

29.299

64,11%

O &eiktng «Aavelakeg YOXpeWOELG TTpoG ZUVOAO ArtacoAoUpevwy Kepalalwv» KATA To TEAOG TWV XPrOEWV

2025 kat 2024 €xel wg €ENG:

MNocd o€ XA, €

MakpomnpoBeopa davela

MaKpPOTPOBECEG UTIOXPEWOELG TANPWTEEC TNV EMOMEVN
xprion

DOVELOKEG UTIOXPEWOELG

JUvoAo olwv kedpalaiwv
AQVELOKEG UTIOXPEWOELG
Yroxpewoelg anod uobwoslc (Makpomnpobeopo &
BpaxumpdBeopo uépog)
Mepk6 olvolo
Xpnuotika Stabéoipa
AeopEVNEVEG KATOOEDELG
Mepk6 olvolo
ZUvolo Antaoxoloupevwv KepoaAaiwv

Davelokég Ynoxpewoel / 20voho AnacyoAoUpevwv
KedaAaiwv

Z. ZuvallayEg pe Zuvedepéva Mépn

31.12.2025

222.358

15.462

31.12.2024

237.820

272.326

12.107

15.570
237.820

44

284.433

253.434

17.914
284.433

45

9.011
0

302.392

9.011

47.240
11.844

244.423

59.084

97%

243.308

117%

OL cuvaAlayec tng Etaipeiag pe ocuvdedepéva pe auth TPOOWNA KOTA TNV £vvola Tou AAN 24, éxouv

TpAypOTonoLnBel untd Toug cUVHABELS OPOUG TNG AYOPAG. T TOCA TWV MWANCEWV KAL AyopwV YLO TNV Xpron

2025 Kat To UTTOAOUTTAL TWV OTTALTHOEWY KOl UTIOXPEWOEWVY TNV 31/12/2025 yia tnv Etaupeio mou €xouv

MPOKUYPEL amd ouvOoAAayEG Ue ouvledepéva UEpn, epdavilovial otnv Inueiwon 26 TwWV OLKOVOULIKWY

KOTOLOTAOEWV.
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ZuvaAAayEg pe pEAN tou A.Z.

Agv udlotavtal cuvalhayEg e LEAN AZ Katd TNV SLapKeLa TN xpriong 2025.

H.181e¢ Metox£G Ko Aowntég mAnpodopisg

H Etatpeia amnod tv évapén tng £wg Kal onpepa Sev €xel mpoPel o amoktnon Slwv petoxwv Kot dtatnpet
ENMTA unokataotiuata otn Béon MHAIA, MOYPIZA-METAAH NETPA-BPANOYAI, TXZOYKA-ZKOYPA, TZOYKA-
MANAPATIAPA, NTOYTKZA-ANTIAZ, BIOZ/KAAAMAKI-MMAGPIZA, AHAONI.

ABrva, 29/5/2026

Mo o AlolknTiko ZupBouALo,

lewpylog AypadLwtng

Mpoedpog AlolkntikoU ZupBouliou



EPNZXT & MNANIK (EANAZ) TnA.: 210 2886 000
Opkwroi EAeykTég-AoyioTéG A.E. ey.com
Xelpdppag 8B, Mapouo

151 25 ABrva

Shape the future
with confidence
IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH
Mpog tov MEtoxo tng Etatpeiog ENEPTEIAKH KAOHPEQZ EYBOIAZ AE

‘Ek@eon EAéyyou emi twv OwkovopKkwyv Kotaotdoswv

Tvoun

‘Exoupe €A€YEEL TG OUVNUUEVEG OLKOVOULKEG KATOOTAOEL TNG etalpeiag ENEPTEIAKH KADHPEQI EYBOIAZ AE (n
Etaipeia), ol omoleg amoteAouvtal Amo TNV KATAOTAON XPNHATOOLKOVOULKNG B€ong tng 31ng AekepuPpiou 2025, Tig
KATOOTACELG ATOTEAECHATWY KOl AOUTWY CUVOALKWY EL0OSNUATWY, HETOROAWV LOLWV KEGOAALWY KAL TOUELOKWY POWV
NG XPNOoEWG Tou €Anée TNV nuepopnvia autr, KaBwE KoL TLG ONUELWOELS EML QUTWV TWV OLKOVOULKWY KOTAOTACEWY,
oupmeptAapBavopévng tng mAnpodOpNoNG OXETLKA E TLG OUCLWEELG AOYLOTLKES TIOALTIKEG.

Katd t yvwun Hag, oL CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TTAPOoUcLAlouv eVloya, amno kabe ovowwdn amoyn, Tnv
owkovoukry B€on g etoupeiog ENEPTEIAKH KAQHPEQS EYBOIAYI AE katd tnv 31n Aekepfpiou 2025, tn
XPNHUOTOOLKOVOULKA TNG EMIS00N KL TLG TAPELOKES TOUC POEG YLaL T XPron Tou €Anée tnv nuepounvia auth cUudwva
ue ta Alebvn Mpotuma XpnUaTtootkovopkng Avadopdg («AMXA»), 0mwg autd €xouv uloBetnBel amod tnv Eupwmaiki
‘Evwon.

Bdon yvwung

Alevepynoape tov €Aeyxo pag oUpdwva pe ta Alebvr) Mpotuna EAéyxou (AME) omwg autd €xouv evowpatwOdel
otnv EAAnvikl NopoBeoio. OL guBlveg pag, oUpdwva Pe T MPOTUTIO AUTA TEPlypAdovTal TEPALTEPW OTNV
evotnTa ™G €kOeong pag “EuBlveg €Aeykt ylo TOV £AEYX0O TWV  OLKOVOULKWY Kotaotdoswv”. Elpoote
avefaptntoL anod tnv Etapeia , kaB’ OAn tn Sidpkela Tou Sloplopou pag, clpdwva pe tov Kwdika Asovtoloyiog
yla EmayyeApotie¢ EAeyktég tou ZupPouAiou AleBvwv MpotUmwv Aecovioloyiog EAsyKTwv KOl TIG QTALTAOELG
Seovtoloylog mou oxetilovtal e TOV £AEYXO TWV  OLKOVOULIKWV KOTAOTACEWV otnv EAAGSa Kol £Xoupe
EKTTANPWOEL TIC SEOVTOAOYIKEC MG UTIOXPEWOEL oUUdWVO UE TIC QMAITAOELS TG loxVouooag vopoBeoioag Kot
tou Tpoavadepopevou Kwdika Asovtoloyiog. MOTEVOUUE OTL T EAEYKTIKA TEKUAPLO TIOU €XOUHE OUTOKTHOEL
elval emapkn Kat KAtaAAnAa va mapgxouv BAcn yla Tn YVWUN Hog.

AANo Ofpa

OL OLKOVOUIKEG KOTaoTAoeLlG tnG Etalpeiog ENEPTEIAKH KADHPEQZ EYBOIAZ AE yia tn xprion mou €Anée tnv 31n
AskepPBpiov 2024 sixav eheyxOet amd aAlov Opkwto EAeyktr AoyLoTr, o omoiog e€€dpaos yvwun xwpig Stadopomoinon
v 15 Oktwppiou 2025 emi TWV OLKOVOULKWVY KATOOTACEWV TNG TPONYOUEVNG XPAOEWC Tou €Anée tnv 31 AskepPpiou
2024.

AANAeg MAnpodopieg

H Sloiknon eival umevBuvn yia Tig dAAeg mAnpodopieg. Ou dAleg mAnpodopiec meplappdvovtal otnv ExkOeon
Alaxeiplong tou AlotkntikoU TupBouliou, yia Tnv omoia yivetal oxetikn avadopd otnv “EkBeon ent dAAwv Nopkwy Kot
Kavoviotikwv Antattrioewv”, aAAd v mepAaBAVOUV TLG OLKOVOULLKEG KATAOTACELG KaL TNV €kBeon eAéyxou emi autwv.

H yvVWun HOG ETIL TWV OLKOVOULKWY KATAOTACEWV S£V KAAUTITEL TIC AAAEG TTAnpodopieg kat Sgv ekdpAloULE UE TN YVWUN
auTr omolacdnmote popdnG cuumEpacpa Stoodailong eml QUTWV.

Y€ OX€on HE TOV EAEyXO MOC EML TWV OLKOVOULIKWY KOTAOTACEWY, N €vBUVN Hag €lval va OVAYVWOOUUE TIC GAAEG
TANpodopleg KAl E TOV TPOTIO AUTO, VO EEETACOUE €AV Ol AMEG MANPOdOPLEG lval OUCLWOWG QLOUVETELG HE TLG
OLKOVOULKEG KATOOTAOELG N TIG YVWOELG TIOU QUITOKTAOOME Katd Tov €Aeyxo N aAAwg daivetal va sival ouotwdwg
eodalpévec. Eqv, pe Baon TIC epyacieg mou £XoUpE EKTEAEOEL, KOTAANEOUUE OTO CUUMEPOOUA OTL UTIAPXEL OUGLWOES

A member firm of Ernst & Young Global Limited
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odAApA 08 AUTEC TLG AAEG TANPOOPLEG, ELLACTE UTIOXPEWUEVOL VAL AVAPEPOULE TO YEYOVOS QUTO. AgV £XOUE TLMOTAL
va avadEPOULE OXETLKA e TO BEpa auTo.

EuBUveg TnG 610iKNONG EML TWV OLKOVOUIKWV KOTOLOTACEWV

H Sloiknon €xeL tnv euBUVN yLa TV KATAPTLON Kal EVAOYN TAPOUGIaon TWV OLKOVOULKWY KATAOTACEWV VWV UE
ta AMXA omwg outd €xouv uloBetnBel amd tnv Eupwnaiki Evwon, Omwg Kal yla ekeiveg TG SIkAideg eocwTtepLkol
eAéyxou mou n Sloiknon kabopilel wg amapaitnteg, wote va Kabiotatal Suvath N KATAPTLON TWV  OLKOVORLKWY
KOTAOTACEWV araAAQYUEVWY Ao oUOLWEEG opaApa, Ttou odeiletal eite o amatn site og Aaboc.

Katd tnv KoTtdpTion TwV OLKOVOMLKWVY KOTAOTACEWY, N dloiknon elvat umeuBuvn yla TNV afloAdynon Tng Lkavotntog
¢ Etalpeiag va cuveyioel tn SpaoctnploTnTd TG, YVWOTOMOLWVTOG OTIOU CUVIPEXEL TETOLA TIEPIMTWON, Ta B€pata mou
oxetilovtal pe tn ouvexl{OUevn SpaoTNELOTNTA KOL TN XPON TG AOYLOTLKAC apXNG TG cuvexl{Oevn ¢ Spaotnplotntag,
€KTOG Kal €Gv n dloiknon elte mpotiBetal va peuotomnolioet tnv Etatpeia ) va Stakoel tn Spaoctnplotnta g n dev
€XEL AAAN peAALOTIKN EVOAAQKTLKI ETILAOYT ATTO TO VO TIPOPBEL 0 'AUTEG TLG EVEPYELEG.

EuBUVEG EAEYKTH yLA TOV EAEYXO TWV OLKOVOULKWY KATOLOTACEWVY

OL oTo)OL Hag €lval Vo amoKTHooUE eVAoyN SLaodAALON YLO TO KATA TTOCO OL OLKOVOLKEG KATOOTACELG, OTO OUVOAO
Toug, elval anaAlayuéveg and ouolwdeg opalpa, mou odeiletal eite o amatn eite oe AdBog kot va ekSWOOUNE
€kBeon eleyktn, n omola meptAapBaveL T yvwun pag. H ebAoyn StaoddaAion cuviota Staodaliion vPnlol emmédou,
aAAa Sev eival eyyunon otL o éAeyxog mou Slevepyeital cUpdwva pe ta AME, dnwg autd £xouv evowpatwOdel otnv
EMnviky NopoBeoia, Ba evtomilel mavta £vo ouolwdeg opdlpa, otav autd umdpxel. IddaApata duvartal va
mpokUP oLV amo andtn ) anod Adbog kat Bswpouvtal ouclwdn otayv, LeEpoVwHEVA i aBpolaTikd, Oa uropolos eUAoya
va avapévetal ot Oa emnpéalav TIG OLKOVOULKEG OMOPACELS TWV XPNOTWY, TTou AauBavovtal e BACN OUTEG TIG
OLKOVOULKEG KOTAOTAOELG.

Q¢ kabrikov Tou gAéyxou, cUpdwva pe ta AME Omwe autd £xouv evowpotwOdeil otnv EAAnvikn NopoBeoia, aokoUpe
ETTAYYEALOTIKA Kpion Kal SLatnpoU e EMOYYEALATIKO OKETITIKIOUO KB’ OAn tn dldpkela tou eAéyxou. Emiong:

e Evrtomnifoupe Kat 0LoAoyoUpE TOUC KIVEUVOUC 0UGLWE0UG OPAAUATOC OTLG OLKOVOULKEG KATOOTAOELC, TTOU odeiAeTal
elte o anatn eite oe AdOog, oxedlalovrag Kot SLEVEPYWVTAC EAEYKTIKEG SLOSLKOOLEG TIOU OVTATIOKPIVOVTOL GTOUG
KLvOUVOUG QUTOUG KOl ATTOKTOULE EAEYKTLKA TEKUNPLA TIOU Elval EMapPKN Kal KATAANAQ yLa va moapéxouv Baon yla
™ yvwun pag. O kivbuvog pn evtomiopol ouolwdoug odpaApatog nou odelletal og andtn eivat uPpnAdtepog anod
auTtov nou odeiletal o AaBog, KaBwg n anatn UMopel va EUMEPLEXEL OUUTALYVia, TAaoToypadia, EOKEUUEVES
napadeidelg, Pevdeic Stafefatwoelg ) mapakapdn Twv SIKASwV ecwteplkol eAéyyou.

e Katavooupe Tig SIKAISEG ecWTEPLKOU EAEYXOU TIOU OXETLIOVTOL LLE TOV EAEYXO, UE OKOTIO TO OXESLAOUO EAEYKTIKWY
Stadikaolwv  KATAANAWY  yla TG TEPLOTAOELS, OAAQ OxL ME OKOmd Ttn Slatumwon yvwung e€nt Ing
QITOTEAECUATIKOTNTAG TWV SIKALOWV e0WTEPLKOU gAEyXOU TNG ETatpeiag.

e AflohoyoUpe TNV KATAAANAGTNTO TwV AOYLOTIKWY TIOALTLKWVY TIOU Xpnotpomotionkayv Kot To eUA0YO TwV AOYLOTIKWY
EKTLUAOEWY KOL TWV OXETLKWV YVWOTOTIOLCEWY Tov €ylvay amo tn Stoiknon.

e AmodalvopaoTe yla TNV KAtoAANAOTNTa TG Xprnong amod tn Stolknon tng AOYLOTIKAG apXAS TNG cUVEXLIOMEVNG
SpaotnELOTNTAG KOl e BAON Ta EAEYKTIKA TEKUAPLO TIOU ATTOKTHONKAV LA TO €AV UTIAPXEL ouoLwdng afepfatdtnTa
OXETLKA E YEYOVOTA N OUVONKEG ToU Umopel va umtodnAwvouv ouclwdn afefaldtnTa wg mPOC TNV LKAVOTNTA TNG
Etalpeiag va ouvexioel tn Spaotnplotntd tng. Eav cupmepdvoupe 6tL udiotatatl ovowwdng apepaitdtnta, lpacte
UTIOXPEWUEVOL OTNV EKBECN EAEYKTH VOl ETLOTHOOUE TNV TPOCOXH OTLG OXETLKEC YVWOTOMOLAOELG TWV OLKOVOULKWY
KOTOOTAOEWV N} €AV QUTEC OL YVWOTOTOLOELS €lval avemoapkelc va Sladopomoltiooupe Tn yvwun pag. Ta
CUUTIEPACUATA pag Baoilovtal o€ EAEYKTIKA TEKILNPLO TIOU QITOKTWVTOL MEXPL TNV NUEPOUNVIA TNG €KOONG EAEYKT).

A member firm of Ernst & Young Global Limited
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e Q0t600, HEANOVTIKA YeYoVOTa 1) CUVONKEG EVOEXETAL VAL £XOUV WC amoTeAeopa N Etalpeia va maloel va Asttoupyet
w¢ ouvexlopevn SpaotnplotnTa.

e AfloAOyoUHE TN OUVOALKN TOpoUCLOCH, TN OOuN KAl TO TIEPLEXOMEVO TWV  OLKOVOULIKWY KOTOOTACEWYV,
CUUTIEPLAOUBAVOUEVWY TWV YVWOTOTIOIRCEWY, KOOWE KOL TO KATA TTOCO OL OLKOVOMLKEG KATOOTAOELG aTteElKovVi{ouv
TIG UTTOKEEVEG CUVAAAQYEG KOl TOL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL h EUAoyn mapouciaaon.

Metafld aAwv Bepdtwy, KowomoloUe otn Sloiknon, To oxedlalopevo eUPOC KAl TO XPOVOSLAYPALA TOU EAEYXOU,
KOOWE KAl ONUOVIIKA EVPHKMATA TOU €AEYXOU, CUUMEPIAAUPBAVOUEVWY OTIOLWV CNUOVTIKWY gAAelPewV oTig SIKALSEG
€0WTEPLKOU EAEYXOU EVTOTIL{OUE KATA TN SLAPKELD TOU EAEYXOU L.

'EkOeon eni AAAwWV Nopikwv Kot KavovioTikwv AoLTRoEWV

AapBavovtag umodn otL n dloiknon €xeL Tnv guBUVN yla TNV Katdption tng ExkBeong Atoxeiplong tou Alolkntikol
JupBouliou, KaT epapuoyr TWV AMALTACEWY TNG apaypadou 1, meputtwoelg aa’, ap’ kat ', tou apbpou 1547 Tou
N.4548/2018, onuelwvouue OtL:

a) Kata tn yvwun pag n ‘EkBeon Atoxeiptong tou Atotkntikol SupBouliou £xel kataptiobel cUpdwva PE TG LOXVOUOES
VOULKEG amattroelg Tou apBpou 150 tou N. 4548/2018 Kol TO TEPLEXOUEVO QUTHG OVTLOTOLXEL LE TG CUVNUUEVEC
OLKOVOULKEG KATOLOTAOELG TNG XProng mou €Anée tnv 31 AskepuPpiov 2025.

B) Me Bdon tn yvwon mou aIOKTACAUE KOTA TO EAEYXO0 MaG, yia tnv etawpeio ENEPTEIAKH KAOHPEQZ EYBOIAZ AE kat
To meplBaliov tng, Sev €xoupe eviomioel ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong Tou ALOKNTIKOU TNG
JupBouliou.

ABnrva, 11 louviou 2026

O OpKwTOG EAeyKTNG AOYLOTNG

BAZIAHZ KAMAANH2
A.M.2.0.E.A19321
EPNZT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAT) Opkwtoi EAeykTég AoyLoTég A.E.
Atokputikog Tithog: ERNST & YOUNG

Nopikry Mopdny: Avivupn Etatpia

‘ESpa: Xewwdppag 8B, Mapouat, 15125

Ap1BuSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025

(1 lavovapiou 2025-31 AskepBpiov 2025)

Zopdwva pe ta Aebvr Npotuna Xpnuatookovoptkng Avadopadg (AMXA), wg €xouv uloBetnOel ano tnv
Evpwnaiki Evwon

Ou ouvnuuéveg OlkovoukéG Kataotdoelg eykpiOnkav amd to Aowkkntikd ZupPouUAlo t™g ENEPTEIAKH
KADHPEQZ EYBOIAI AE tnv 29" Maiou 2026 kat €xouv avaptnOesl oto SLabiktuo oTnV NAEKTPOVIKNA
SlevBuvon www.terna-energy.com, 0mou kot Ba mapapeivouv otn §LABeon Tou enevOUTIKOU KOLWoU.

10



ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Tnueiwon 31.12.2025 31.12.2024
ENEPIFHTIKO
Mn kKukAodopoUv evepynTIKO
Acwpata ayLla oTolxeia 5 623 641
Evowpata mayLo otolxeio 7 252.580 261.595
AKaLWpOTA XProNG MEPLOUCLOKWY OTOLXELWV 6 71 75
AvaBaAropeveg DopoAoyLIKEG ATTALTHOELG 21 474 1.180
2Z0voAo pun KUKAogopoUVToG EVEPYNTLKOU 253.748 263.491
KukAodopoUv evepyntikod
AmoBépoata 8 6 1
EMOPLKEG ATALTHOELG 9 48 2.913
Aot oelg and cupBACELG e TIEAATEG 11 3.558 3.802
MpokatoBoAEC Kal AOUTEG OMALTACELG 10 583 12.635
Xpnuotika Stabéoipa 12 9.011 47.240
ZUvolo kukAodopouvtog evepynTikoU 13.206 66.591
ZYNOAO ENEPTHTIKOY 266.954 330.082
IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara
MeToxLko keddaAato 19 12.120 12.120
AmoBepoTika 20 (2.979) (4.954)
YroAoumo KepSwv €LG VEO 6.429 10.748
Z0volo 6iwv kedpaaiwv 15.570 17.914
MaKpOTPOOECEG UMOXPEWOTELS
MakpomnpoBeopa davela 13 222.358 272.326
YTOXPEWOELG Ao ULoOWOoELg 14 42 44
YTOXPEWOELG QO APAywya 15 5.172 5.961
Nownég mpoPAEYELS 16 1.314 1.236
2UVoAo LOKPOTIPOOECUWV UTIOXPEWOEWV 228.886 279.567
BpaxumpOOeoUEG UTIOXPEWOTELG
MpounBeutég 17 2.417 13.430
MaKpOTPOBECEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPNON 13 15.462 12.107
YTOXPEWOELG Ao UOOWOELG 14 2 1
YTIOXPEWOELG QIO TaPAywya 15 421 980
YTOXPEWOELG MO CUBACELC LE TIEAATEC 11 2.502 1.872
Aed0oUAEUPEVES Kol AOUTEG BPaxUTIPOOECLEG UTIOXPEWTELS 18 1.259 2.151
Dbpog EL00SAATOC TTANPWTEOG 435 2.060
2Z0VoAO BPaxuUNPOOECUWV UTIOXPEWCEWV 22.498 32.601
ZUVOAO UTIOXPEWOEWV 251.384 312.168
ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN 266.954 330.082

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXW{OHEVEG SpaoTNPLOTNTES
KUkAog epyaciwv 22
Kéotog nwAnoswv 23
Mo képdog
‘E€oda Sloiknong kat S1aBeong 23
Nouna £€oda 24
AnoteAéopata EKMETAAAEVONG
XpNHOTOOLKOVOULKA £€06a 25
Képdn mpo podpou eLcodApaTog
Dbpog eloodnpatog 21

KaBapd képdn xpriong

Noutd cuVoALKa eLoodpatTa

ZTOLXELO TTOU QVOKATATACCOVTOL LETOYEVECTEPQ OTA AOTEAECLOTAL
Avtlotaduion KivdUvou TOUELOKWY POWV

Ddpog eloodripatog mou avaloyet

ZUVOAO OTOLYELWV TTOU OVOKATATAOOOVTAL LLETAYEVECTEPO OTA
anoteAéopata

Noutd ouvoAika sloodfpata/(Inpicg) xpriong (Hetd and ¢poépoug)

JZUYKEVTPWTLKA CUVOALKA ELOOSAMATA XPrioNng

01.01 - 01.01 -
31.12.2025 31.12.2024

42.751 45.699

(17.669) (16.400)

25.082 29.299

(1.666) (2.110)

0 (8)

23.416 27.181

(16.003) (17.392)

7.413 9.789

(1.212) (2.213)

6.201 7.576

1.844 (136)

(406) 30

1.438 (106)

1.438 (106)

7.639 7.470

OL OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.

12



ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

Inueiwon
TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG
Képdn mtpo ¢podpou eLlcoSApaTOG
AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES

ATIOOBECELG AOWHATWY, EVOWLATWY TAYLWwY OTOLXELWV KAl SIKALWHATOC
XPrONG TMEPLOUCLOKWY OTOLXELWV 5,6,7
TokoL Kal AOLTtd XPpN LOTOOLKOVO LKA £€06a 25

NertoupyLko KEpSOG tpo petaBoAwv tou kedpaldaiou Kivnong

(AUgnon)/Meiwon os:

AmoBépoata

Aot oelg and cupBACELG e TEAATEG

MpokataBoAég kal AouTéG BPaxuMPOOECHEG ATALT OELG

AU§non/(Meiwon) oe:

MPOUNOEUTES KOl UTIOXPEWOELG OO CUMBACELG UE TTEAATEG
AedoUAeUPEVES KoL AOUTEG BPaxUTPOOECLEG UTIOXPEWTELS
MANPwWUES GOPOU ELCOSHUATOG

KaBapéc Tanelakég ELOPOEC amo AELTOUPYIKEG pAOTNPLOTNTEC

ToUELOKEG POEG ATIO EMEVOUTIKEG SpaoTNPLOTNTEG
AYOpPEC EVOWHATWY KAl ACWHOTWY TTOYiWV OTOLXELWV 5,7
KaOapég TAUELAKEG EKPOEG ATTO EMEVOUTLKEG SpaoTNPLOTNTES

TOMELAKEG POEG ATO XPNUOTOOLKOVOULKEG SPALOTNPLOTNTEG

MANPWHEG yLa pakpompoBbeopa Savela

MANPWHEG YLA UTTOXPEWCELG OO ULOBWOELG 14
Mepilopata mAnpwbévta

Tokol MAnpwBévteg

KaOapég TAUELAKEG EKPOEG ATTO XPNHOTOOLKOVOULKEG SpaoTNPLOTNTES

KaBaph peiwon xpnpatkwv Siabsoipwv
Xpnuatika Stafgoipa otnv apxr ths XPRong 12
Xpnuatikd Stabéoipa oto TéEAoG TG XPHRoNG 12

01.01 - 01.01 -

31.12.2025 31.12.2024
7.413 9.789
9.152 8.988
16.003 17.392
32.568 36.169
(5) (1)
3.109 1.062
12.052 6.113
(6.595) 1.231
(891) (426)
(2.537) (1.432)
37.701 42.716
(3.904) (28.190)
(3.904) (28.190)
(44.242) (10.597)
(4) (4)
(9.982) 0
(17.798) (17.281)
(72.026) (27.882)
(38.229) (13.356)
47.240 60.596
9.011 47.240

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTAOEWV.
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ENEPTEIAKH KAOHPEQZX EYBOIAZ AE
Etioleg Olkovopikég Kataotdaoelg Xpriong 2025
(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

1n lavouapiov 2024

KaBapd képbn mepLodou

Aoutd cUVOALKA ELcoSpaTa
Avtiotadpuion KvdUvVou TOUELOKWY pOwWY

Noutég oUVOAKEG {npieg mepldodou (pneta anod ¢opoug)
ZUYKEVTPWTLKA CUVOALKA EL0OSH AT IEPLOSOU

Z0volo 16iwv kepaAaiwv 31ng AskepBpiov 2024

KATAZTAZH METABOAQN IAIQON KEGAAAIQN XPHZHZ 2025

1n lavouapiov 2025

KaBapd képbn meplodou

Aoutd cUVOALKA ELcoSHpaTa
Avtiotadpuion KvdUvVou TOUELOKWY POWV

Noutd cuvoAIkA eLoodfpata rteplodou (Hetda and dpopoug)

ZUYKEVTPWTIKA GUVOALKA Elcodpata meplodou

IXNUATIOUOG AmoBeUATIKWY

Alavoun HEPLOUATWY

TuvaAlay£G Le LETOXOUG TNG ETALPELNG Kot AOUTEG CUVOAAQYEG
Z0volo 16iwv kepalaiwv 31n¢ AskepBpiov 2025

Ol OUVOSEUTIKEG GNUELWOELG AITOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV OLKOVOULKWY KaTHOTAOEWV.

YrniéAouno KepSWvV £1G

MeTtoxko kepAaAato AnoOspatikd véo Z0volo
12.120 (4.848) 3.172 10.444
0 0 7.576 7.576
0 (106) 0 (106)
0 (106) 0 (106)
0 (106) 7.576 7.470
12.120 (4.954) 10.748 17.914
, , , YnoAouno Kepdwv £1g ,
Metoxiko kepaiaio AnoBspatika véo Z0volo
12.120 (4.954) 10.748 17.914
0 0 6.201 6.201
0 1.438 0 1.438
0 1.438 0 1.438
0 1.438 6.201 7.639
0 537 (537) (]
0 0 (9.983) (9.983)
0 537 (10.520) (9.983)
12.120 (2.979) 6.429 15.570
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ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. FTENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «ENEPTEIAKH KAOHPEQZ EYBOIAZ AE» mponABe amd petatpony tng ndn umapxouoag opoppubuou
etawpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH
KADHPEQS EYBOIAZ OE» cUpdwva pe tig Statagelc tou v.4601/19 kat tou v.4548/2018. Exel €6pa thv
ABnva, 066¢ Meooyeiwv 85 kat n Stdpketa tg ivat 50 £tn.

Tnv 08/11/2023 kataxwpiodnke oto Mevikd Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplOud Katoxwplong
3858274, n pe aptBud 11951 — 08/11/2023 amnddaon tng Ynnpeoiag FEMH tou EmpeAntnpiou pag (AAA:
910N469HEO-05N), pe TNV omola eykpiBnkav n ocuyxwveuon Twv etalpetwv ENEPTEIAKH KADOHPEQZ
EYBOIAZ ANQNYMH ETAIPEIA NMAPAITQrHz HAEKTPIKHZ ENEPTEIAYZ kot AIOAIKH KAPYZTIAZ EYBOIAZ
ANQNYMH ETAIPEIA NAPATFQrHZ HAEKTPIKHZ ENEPTEIAZ pe amoppddnon tng SgUTeEPNG amo tTnv mpwtn,
obudwva pe Tig Stotdelg tou N. 4601/2019, tou N. 4548/2018, kot tou dpBpou 54 tou N. 4172/2013, oe
ouvduaopo pe to apbpo 61 tou N. 4438/2016.

O oKomOG TNC eTALPElaG ElVaL N KATAOKEUH KOl EKUETAAAEUGCT LOVASWY QLOALKNG EVEPYELOG KOL N CULUETOXN
O€ ETIYELPNOELG TTOU ETULOLWKOUV TOV AUTO N mapedepr oKomo.

JUpPWVA PE TO KATOOTATLKO, OKOTIOC TNG sTapeiag eivat:

H avaAnyn kot ektédeon maong puoswg Texvikwv Epywv, Anpooiwv, ISLWTIKWY KAl YEVIKA VOULKWY
TPOCWTIWV N OPYOVLOMWYV I CUVETALPLOMWY TtdonG ¢puocws otnv EAAGSa 1) to e€wtepkd. H Kataokeun,
Eykatdotaon, Asttoupyla kat EkpetdMeuvon Movadwyv Mapaywyng HAEKTPLKAG evEPYELAC OTtO AVOVEWOLUEG
Mnyég Evépyelog (A.M.E.) cOudwva pe dAeg Slatdelg twv vopwyv 2244/1994, 2773/99, dAAeg Loxvouv
onNUepa Kal AAAeG TuxOV TpomomnolnBouv oto HEAAOV OAAQ Kal e omoleodnmote AAAEG SLOTALELG VOUWY
ETUTPETETAL N KATOOKEUT, EyKatdotaon, Asttoupyia, emddtnon, enyoprnynon kat ekUetaAhevon Movadwv
Napaywyng HAektplkng evépyelag. H avaAndn kat ektédeon maong uoswg PeAeTwy, emBAEPEwWY Kol
gpeuvwv. H amoktnon, mwAnon, mpounbsla, gumopla AVEUOYEVWNTPLWY, HUNXOVNHOTWY, pyaleiwy,
TPOLOVTWV KaL €V YEVEL EEOMALOMOU e TipoéAeuon Tnv EAAASa 1 to E€wtepiko.

H Aettoupyla twv ALOALKWV TTAPKWV TNG TaLpeiag Eekivnos evtog tou 2023.

Ou ouvnupéveg Owkovoukég Kataotaoelg tng 31ng AekepPpiou 2025 eykpiBnkav amd 1o ALOKNTIKO
JupBoUALo TNV 29/05/2026 KaL UTIOKELVTOL TNV OPLOTIKA €YKPLoN TNG FEVIKNG ZUVEAELONG TWV HETOXWYV, Elvat
6¢e Sl00€0ueg oto emevduUTIKO Koo ota ypadeia tng Etalpeiag (066¢ A. Mecoyeiwv 85, 11526 ABrjva) kait
NV LotooeAida tng Etaipeiag oto Stadiktuo.

OL Owovoulkég Kataotdoeslg tng Etalpelag evomololvtal pe tn péEBOSO TNG OALKAG €vomoinong otig
evomnolnuéveg Olkovoulkég Kataotaoslg tng TEPNA ENEPTEIAKH MABETE, n omola eivat eykateotnévn otnv

EAaSa kot tng omolog To TMOCOCTO cuppetoxng otnv Etawpeio tv 31/12/2025 avépyetatr oe 100%
(31/12/2024: 100%).

2. MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciaong Twv OLKOVOULKWV KOTUOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatlpeiog tng 31ng AskepPpiou 2025 mou KaAUTITOuV TNV
etrola nepiodo amod tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 sival cludwveg pe ta Aebvn
Mpotuna Xpnpatoolkovoulkng Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtpornr) AteBvwv AoyLoTIKWY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIoU €xouv ekdoBel amod tnv Emtponr) Epunveiag
MNpotunwv (IFRIC) kat £xouv uloBetnBel and tnv Evpwnaikn Evwon péxpt tnv 31n Askepppiov 2025. H
Etalpeia epapudlel 6Aa ta AebBvr) Aoylotika Mpodtuma (AAM), ta Aebvr Mpotuna XpnuoTOOLKOVOULKNAG
Avadopadg (ANXA) kol TG Ateppnveleg Toug ou €xouv edpapuoyr] oTLG Epyaoieg TNG. OL OXETIKEG AOYLOTIKEG
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TOALTIKEG, TtepiAnyn Twv omolwv mapouaoialetal otn Inueiwon 4, £xouv edappUooTEL e CUVETELA O ONEG TLG
napouoLaloeveg mepLddouc.

Zuvéyxion SpaotnpLotnTag

KaBopilovrag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOLKWY KATAOTACEWY, N Alolknon
odeilel va e€etdoel eav n Etatpeia propel va cuveyioel tn Spaoctnpldtntd Tng oto gyyug PEAoV

H anddoaon tng Alolknong va XpNoLWOTOLCGEL TNV apXf TG CUVEXLONG TNC EMXELPNIATIKAG SpaotnplotnTag
elval Baolopévn oTLg EKTIUAOELG TTOU AAUPBAVOUV OAEG TIG TUOAVEG €EWYEVELG ETIUTTWOELG OO TIOALTLKES
e€eli€elc Kal alayEG TOU OLKOVOLKOU TeplBAAAOVTOG oTov omoio Spaotnplomoleital.

Qg ouvénela UTtAPENG onUAVTIKOU U oug BpaxuUTpOBECUWY UTIOXPEWOEWY, Katd TNV 31n AskepuBpiou 2025,
To Kedpalato kivnong tng etatpeiag (Kukhopopouv Evepyntiko — BpoyunpoBeopeg Yroxpewoelg) kabiotatal
apVvNTIKO Katd € 9.292 xA. Kuplwg AOyw ameleuBépwong SeoUeVHEVWY KOTABECEWY, OTWC TEpLYpAdETAL
otn onueiwon 10.

H Alolknon ekTd mwe To apvnTIKO Kedpalato kKivnong eival cuykuplako pLog Kat n Etatpeio mopouolalet
kepdodopia Kal ekTipd otL Ba cuvexioel va eival kepdoddpa e BETIKEG AELITOUPYLKES TOUELOKEC POEC.

Q¢ ek toutou, Sev udliotatal ouclwdng aBeBaldtnta KAl OL XPNUOTOOLKOVOULKEG KATOOTAOELS €XOUV
KOTAPTLOTEL e BAON TNV apxh TNG CUVEXLONG TNS SpaoTnPLOTNTAG.

2.2 Bdon enpétpnong

Ol GUVNUUEVEG OLKOVOLKEG KaTaoTtaoels tng 31ng AekepPplou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG, EKTOC QO TO MOPAYWYA XPNMOATOTILOTWTIKA LEOQ, TO OTOLAL EMUETPOUVTOL TNV EVAOYN
aia.

23 Nopwopa napouvoioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voplopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouotaovral o€ XIAAdeG Eupw, EKTOG eAv avadEpetal SLadopETLKA.

2.4 ZUyKPLOWLOTNTO
Ta CUYKPLTIKA HeyEDN Twv Okovopkwy Kataotaoswv 6ev £xouv petoAnOet.
2.5 Xpron eKTHACEWY

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
Kplong Katd tnv epoppoyrn Twv AoYLoTIKWY apxwyv tg Etatpeiag. Kploslg, mapadoxEég Kal EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO ONMOLO0 QMOTLUWVIOL OPLOEVAL OTOLXElD TOU €vepynTKOU Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TS Xpnong ylo oplopéva écoda kot €€oda,
KABWGE KL TLG IO POUGCLOLOUEVEG EKTLLOELS YLOL TLG EVOEXOUEVEG UTIOXPEWOELG.

OL tapaSOXEG Kl OL EKTLUNOELG afloAoyouvtal o€ ouveXr BAon Kol cUUPWVA LE TNV LOTOPLKA EUTELPLA KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd T udloTAeveG ouvOnkeg. OL EKTILAOELS Kal oL Tapadoxég auTtéG adopolv
OTO MEAAOV KOl WG CUVETIELD, T TIPOYHUATIKA amoteAéopata eival mibavo va Stadopomnolovvtal and Toug
AOyLOTLIKOUC UTtoAOYLoMOUG. Ol Touelg Tou amattouv tov peyaAltepo Babuo kpiong kaBweg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUACELG KAl OL Ttapadoxeg £xouv onuavtikn enidpoon otic OkovouLkeS Kataotdoelg
napouotaovral otn Inueiwon 3 twv OwovouLlkwy Kataotaoswvy.
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2.6 Néa Mpotuna, Aleppnveieg Kot tpomomnotioelg Npotinwv

OL AOYLOTIKEG OpXEC TTOU £DAPUOOTNKOV YLOL TNV TIPOETOLUAGIO TWV OLKOVOULKWV KATAOTACEWVY VOl OL 1OLEG
HE QUTEG TTIoU akoAouBrnBnkav otnv oUVTafn TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Anée tnv 31 AskepPplov 2024, ektdC amo TNV ULOBETNON TWV TPOTIOTIOLINOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onmoilwv €yve UTOXPEWTIKA otnv Eupwnaikn Evwon yla T xproelg mou ekvouv tnv 1n
lavouvapiou 2025 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Aleppnveieg, avaBewpPnOELG KO TPOTIOTOLNOELG UPLOTAEVWY MpoTUNTWYV Ta oTtoiaL
€xouv tebei o oYU Ko €xouv uLoBeTN Ol and thv Evpwrnaiki Evwon

Ta ak6AouBa véa Mpdtuma, Alepunveleg Kot Tpomonoloelg Mpotunwy £xouv ek60Bel amod to ZUpPoUALo
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Evpwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 ) petayevéotepa.

Tpornonowjoslg oto AAM 21 «OuL emiSpaosl UeTABOAWV TwWV THWV ouvaAAdypatogy»: ‘EAAewdn
AvtaAlaipuotntag (epapprdleTal yia ETHOLEG TTEPLOSOUG TTOU §EKLVOUV TNV R HeTd thv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonoloeLg oTo
AAN 21 «OL eTudpATELG LETOBOAWY TWV TLLWY CUVAAAAYMOTOG» LE TIG OTIOLEG QUTALTELTOL ATIO TLG OLKOVORLLKES
OVTOTNTEG VO TLAPEXOUV TILO XPHOLLES TANPODOPLEG OTIG OLKOVOULKEG TOUG KOTOOTACELG OTAV £VA VOULOUA OEV
uropel va avtalhaxBel og éva GANo vopLopa. OL TPOMOTOLNOELS TEPIAAUPBAVOUV TNV ELCOYWYN TOU OPLOUOU
NG avTaAAAELUOTNTAG EVOG VOUIOMATOC, KOOwWE Kot T Stadlkaoia Pe TNV omola n oLkoOVOULKA ovtotnta Ba
npénel va afloloyel autiv tnv avtoAhagpudtnta. Enupoobeta, oL TPOMONOLAOELS apEXoUV Kabodnynaon
avapOoPLKA [LE TO TIWG TIPETIEL N OLKOVOLKN OVTOTNTA VA UTIOAOYLLEL TNV CUVOAAQYLLOTLKN LoOTLULa (spot rate)
OTLG TIEPLTTWOELG OTOU TO VOULopa Sev elval avTaAGELUO KAl amaltovV mPOcOeTEC YWWOTOMOWNOELS OE
TIEPUTTWOELG OTIOU LA OLKOVOLLLKH OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw EANAeLPNG
avtalhafipotntog. Ot tpomornolnoslg oto AAM 21 woxVouv yla Th AoyLoTIKr Tiepiodo armd tnv A HETA TRV 1n
lavouapiou 2025. Aev npogkue enintwon otig Otkovoulkeg Kataotaoelg tng Etalpeiag ano tnv ebapuoyn
TWV QWVWTEPW.

2.6.2 Néa Npotuna, Aleppnveieg, avaBewpnOELG KO TPOTIOMOLOELG UPLOTAEVWY MpoTUNTWYV Ta OTtoiaL
Sev €xouv akopa teBei o€ LoXU, alAd gite €xouv 1) v €xouv LL0BeTNOEL and tnv Eupwnaikn Evwon péxpt
v 31/12/2025

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppoUALo
AleBvwv Noylotikwyv Mpotumwy (IASB), dev €xouv akopn tebel oe oxy ala elte €gouv | dev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Néa Mpotuna, Aleppnveieg, AvaBswpnoeig kat Tpononotioelg upLotapevwy Mpotinwy ta onoia v
€Xouv akopn tebsi o€ LoXU aAld €xouv LL0BeTNOEL anod tnv Eupwnaikn Evwon

AMNXA 9 & ANXA 7 «TPONMOMOCEL OTNV TASIVOUNGON KOl EMUETPNON TWV XPNHOTOOLKOVOUIKWY HECWV»
(ebappoletau yra eTioLEG MEPLOSOUG TTOU EEKLVOUV THV I HeTA Thv 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTOLCELG YL TLC ATOLTOELS TAEVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MECO» KAl QVTIOTOLXEC YVWOTOMOLNOELS ToU AMXA 7 «XpnHOTOOLKOVOULKA
Méoa: vwotomolioelg». ELOIKOTEPQ, HE TI( VEEG TPOMOMOLNOELS OleukplvileTal TOTE TIPEMEL val
QIoaVaYVWPELZETOL HLO XPNHOTOOLKOVOLKY UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPWHUNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
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TOUELQKWY POWV Ylot XPNHUOATOOLKOVOUIKA TIEPLOUCLAKA oTolxelo ouvdedepéva pe Kkpurpla ESG
(mepBaAlovTikd, KOWWVLKA Kol €Taplknig StakuBépvnong). EmutAéov, tpomomolndnkoav oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA HE TIG TeVOUOELG 08 CUMUETOXLKOUC TitAoug Ttou mpoodilopilovtal otnv gvAoyn
afla HEOW TWV AOUTWV CUVOALKWV ELCOSNMATWY KOl TIPOOTEBNKAY OQTALTACELS YVWOTOMOLNOEWY YLla
XPNMUOTOOLKOVOULKA MECT E EVOEXOUEVA XOPOKTNPLOTLKA N OXETWOMEVA AUECO e BAOIKOUG KLVOUVOUG Kall
KOOTN Savelopou. OL TPOTIOMOLNOELG LOXUOUV YLoL AOYLOTLKEG TTEPLOSOUG e NEPOUNVIA Evapéng TNV N HETA
v 1n lavovapiov 2026. H Etalpsia Ba e€etdosl TNV EMIMTWON TWV UTMOAOUMWY TPOTIOTIOLCEWV OTLG
OWKoVOULKEG TNG KaTaoTtaoel.

Tpomnonounosig oe AMXA 9 kat AMXA 7 — «ZupBaoceig Avadopag os HAektpikn Evépyela e§aptwpevng ano
™ ®0on (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

211G 18 AskepPpiou 2024, 1o ZupPBouAlo AteBvwv Aoylotikwv Mpotunwy (IASB) e€€6waoe TPOMOMOLNOELG OTO
AMXA 9 «XpnUatoolkovouLkd Méoa» kat AMXA 7 «XpnUOTOOKOVOULKA HEoQ: 'VWOTOMOLNCELC», UE OKOTIO
va BonBnBoulv ol etalpeleg va avadEpouv KAAUTEPA TG XPNLOTOOLKOVOULKES ETIMTWOELS TWV CUUBACEWY
avadopdg oe NAEKTPLKN EVEPYELX EEQPTWHEVWY amtd TN GUON, YWWOTEC Kol we Zupdwvieg Ayopdg Evépyelog
(Power Purchase Agreements - PPAs). Ot cUUBAOCELS QUTEG XPNOLLOTIOLOUVTAL OO TLG ETALPELEG LA TNV
e€aodaAlon NG MPOUNRBELaG NAEKTPLKAG EVEPYELOG QIO OVAVEWOLUEG TINYEC, OTIWG N ALOALKNA Kal N nALaKn
evépyela. Qotdo0, N MOOOTNTA EVEPYELOG TIOU TAPAyETAL UIopel va PeTaBAAAeTtal Aoyw e€wyevwv
AP AYOVIWY, OTIWG OL KALPLKEG OUVONKEG. OL TPOTIOMOLOEL OTOXEUOUV OTn BEATLOTN QMOTUTIWGON QUTWVY
TWV CUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATOOTACELG: a) SleukpLvilovtag TIg anattnoelg edapuoyns tng
évvolag tng «wdloxpnopomnoinong» (own-use), B) emtpémovtag tn Aoylotikr avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUMPBACELS AUTEG XPNOLLOTIOLOUVTAL WG LECA AVTLOTABULONG KLVSUVOoU
KOl y) TPOCOETOVTAC VEEC ATTALTHOELS YVWOTOTIOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVooUV KaAUTepal
TNV ENSPAON QUTWV TWV OUUPBACEWY OTO OLKOVOULKA OITOTEAEGLATA KOIL TLG TOUELAKEG POECG TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKvouv amo thv 1n lavouapiov 2026, pe tnv
npéwpn uloBétnon toug vo emutpencetal. H Etawpeia emélefe va uloBestrost kol edappdoel TIG
Tpornomnotnoslg oto AMNXA 9 yia upBacelg Avadopdc oe HAektpikr Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpig va onpelwBel onpovtikn enimtwon otig OLKOVOULKEG TNG KaTaoTAoELG.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpo€Pn otnv ékdoon «Etnoleg BeAtlwoelg twv AMXA, oOTlG omoleg
neptAappdvovtol noocovog onuaciog tpomomow)oslg ota £€NC Aoylotika Mpotuma: ANXA 1 «Mpwrtn
edappoyn Twv AleBvwv MpotuTiwv XpnUoTooLlKOVOULKNG Avadopdg», AMXA 7 «XpnATOOLKOVOULKA HEOQ:
M'VWOTOMOLAOELS», ATTXA 9 «XPNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVOLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon twv Tapelakwyv Powvy. OL TPOTIOTIOLNCELG LOXUOUV YLa AOYLOTIKEG TtepLoSoug TNV N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€etdoet TNV enintwon OAwV Twv TAPATTAVW OTLC OLKOVOULKEG
™G Kataotaoel.

ANXA 18 «Mapovuociaon ko Nvwotomnoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €THOLEG
nepLdSoug tou Eekvouv TRV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikablota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
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Tpono mou mapéxovtal ot TMANPodOpiEC OTIG OLKOVOUIKEG KOTOAOTAOCELS MLOC OLKOVOULKNAG OVToTNTag,
Wdlaitepa oTNV KATAOTAON QTMOTEAECUATWY XPHONG KOL TWV YVWOTOTOLUOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. JUYKEKPIEVA, TO [Mpoturmo Ba PeATwWosl TNV TOWOTNTO TNG XPNMOTOOLKOVOULKNG
mAnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOCGUVOAWV OTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong va yvVwoTomoloUvTal O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTAOEWV oL SelKTE
andédoong mou €xouv kaboplotel amod tn Sloiknon tng emxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv vy opadoroinon/Saxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpela Ba efetdoel tnv enimtwon OAwv Twv Tapamavw ot OIKOVOUIKEG TNG
Kataotaoelg.

B. Néa Npotuna, Aiepunveieg, AvaBewpnosig kat Tponomnou)oelg udlotapevwy Mpotunwv ta onoia v
€Xouv aKOpn Tte0<l o€ LOXU Kal §gv £Xouv akOpa uLoBetnBel and tnv Evpwnaikn Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou O6ev  amoteloUv  staupeieg Snpociou  evéladEépovtog:
T'vwotonow)oelg” (o€ LoXU yla TAOLEG TEPLOSOUC Ttou §Ekvolv Tt i petd tnv 01/01/2027)

Tov Mato tou 2024, to AleBvég ZupBouAio AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, to omolo eMLTPENEL OTIC BUYATPLKEG ULAG LNTPLKAG ETALPELOC TTOU KSIOEL ETAOLEG
EVOTIOLNLEVEG OLKOVOULKEG KOTAOTACELS yla dnuooia xpron pe Bdaon ta Aoylotikd mpotuna AMXA, va
edpappolouvv ta AoyloTika mpoturia AMXA e HELWUEVEG ATOLTHOELS yVWOoTOomoloswyv. OL Buyatplkég mou
emAéyouv va epapuocouv to AMXA 19 Ba e€akoAouBolv va epapuolouv TIG AMALTAOELS AVAYVWPLONG,
EMUETPNONG KaL TTapouciaong ota Aoutd Aoylotika tpdtuma ANXA al\a Sev Ba xpeldletal va ebpapuocouV
TLG QTALTOELG YVWOTOTolNoNG ota AoLd AOYLOTIKA TIPOTUTIA EKTOG av opiletal Sladopetikd. To Mpotumno
TiBeTaL oe oYU yla €Ttoleg meplodoug avadopdg mou gKvoly TV 1 Hetd tv 01 lavoudplou 2027 kot
ETUTPEMETAL N Vwpitepn edpapuoyn. H Etaipeia Ba efetdoel TNV enimtwon OAwvV TWV TOPATIAVW OTLG
OlKOVOULKEG TNC Kataotaoelg av kal dgv avapeveTtal Kapia enidpaaon.

ANXA 10 Evomnounpéveg Otkovoutkég Kataotdosig ko AANM 28 EnevSUOELS O ZUYYEVEIG EMUYELPrOELG KOl
Kowonpagieg - Tpomomnoinon: MwAnon i eLopopd MEPLOUGLAKWV CTOLXELWV HETAEY EVOG EMEVEUTH) KaL TNG
GUYYEVOUG TOU £TapEeiag 1) TG Kowomnpagiog tou

OL TPOTIOTIOLNCELG AVTLMETWTL{OUV LA AVAYVWPLOUEVN ALOUVETIELA LETAEY TwV amattrioewyv Tou ANXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLUETWITLON TS TTWANCNG 1 TNE EL0OPAC TWV TTEPLOUCLAKWY OTOLXELWV PeTaED
TOU €emevOUTA KOl TNG OUYYEVOUC TOU etalpelog | tng kowormpafiog tou. H kUpla CUVEMELD TwV
Tpomonoloewv eivat OtL éva MARPeg kEPSoC N {nuia avayvwpiletat 6tav n cuvalhayr mep\apBavel pLo
emnuyeipnon (elte oteyaletal oe pa Buyatpikn eite Ox1). Eva pepLko kEpSOG 1 Inuia avayvwpiletal otav n
ouvaAlayn mepAaUPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV €TLXElpnon, QKON KOL av Ta oTolxela
auta oteyalovtal o Buyoatpikn. To AskéuPBplo tou 2015 to AteBvég ZupBoUALo AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLoTO TNV Nepounvia edappoyng tTng TPOmomnoinong autng, aAVOUEVOVTOC TO OITOTEAECHA
TOU £pyou Tou yla tn Aoylotiki HéBodo tng kabapng Béong. H Etatpeia Ba e€etdoel TNV enintwon OAWV Twv
napandavw otig OKOVOULKEG TNG KataoTtdoelg av kat Sev avapévetal kaula emidpaon.

AAN 21 O Emidpaocelg MetafoAwv Twv TiUwV ZuvaAlaypatog: Metatponr o Nopwopa Mapouciacng
YnepnAnOwplotikig Okovopiag (TpomonouosLg)

OL tpomomnolnoelg tibevtal o€ oYL yla etnoleg meplddoug avadpopds mou apxilouv TV 1 HETA TNV 1n
lavouvapiouv 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTMOMOLNCELG ATTALTOUV TN HETATPOT Ao To
AELTOUPYLKO VOULOMO. HLOC M UTEPTIANOWPLOTIKAG OLWKOVOMIOG OTO VOULOHA TIaPOoUsciacnG  HLAG
UTEPMANOWPLOTIKAG OLKOVOULOG, XPNOLOTOWWVTAG TN CUVAANQYUOTIKN LooTliia KAsloipatog. Otav To
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AELTOUPYLKO VOLLLOUA JLLOIC OLKOVOLKAG OVTOTNTOC £(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovouiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULAG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTapouciacng Le TN HETATPOT OAWY TWV TOCWVY
(6nAadn meplouclakwy oTolXElwY, UTIOXPEWOEWY, OTOLXELWV KaBapng BEong, ec0dwv Kal e€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOC KATA TNV NUEPOUNVIO TNG TTAEOV
npoodaATNG KATACTOONG XPNMOTOOLKOVOULKNG B€anc. OLKOVORLLKN) OVTOTNTA TNG OMOol0G TOOO TO VOULoUO
Aewtoupylog 600 Kol TO VOMLOUO Tapouciaong eival To VOULOHO UTEPTANBWPLOTIKNAG OLKOVOULiag,
QVOSLATUTIWVEL TOL CUYKPLTIKA TTood aAAodamng dpaotnpLotntag, tng onolag to voulopa Asttoupylag eivat
TO VOULOMA pn UTEPTANBWPLOTLKAG OlKovouiag, edapuoloviag Tov YEVIKO SelKTn TIUWY OTA GUYKPLTIKA
otolxela t™¢ aAlodamng dpaotnplotntag. OL TPOTOTMOLOEL EL0AYOUV EMIONG OPLOUEVEG TIPOOOETEC
QmaLTAoeLg yvwotornoltioewyv. H Etalpeia Ba e€etdoet TV enintwon 6Awv Twv Mapandavw ot OLKOVOULKEG
NG Kataotdoelg av kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuTou autou.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva e Ta AteBvr) Mpotuma XpnuatoolKoVouLKNG Avadopdg
(ANXA) amattel amd tn Aloiknon Tov oXNUOTLOUO KPLOEWVY, EKTILACEWVY Kol UTIOBECEwWV oL oTtoieg emnpedlouy
TA OTOLKELOL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOLTHOEWY KL
UTIOXPEWOEWV KaBwC¢ Kal ta €008 Kal €060 KATA TLG TAPOUCLA{OHEVES TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBAvovTtal 1 EMNPEAIOUV TIG XPNUATOOLKOVOULKEG KATOOTACELS, KABWS Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA He afleg N
ouVvBnKeg, oL omoleg Sev elval Suvatdv va slval yvwoTég pe Befaldotnta Katd tnv nepiodo ouvtagng tTwv
OLlKOVOULKWYV KaTaoTAoewy Kol WG €K TOUTOU TA MPAYUATIKA artoteAéopata Unopel va Stadépouv amd avtd
Ta omola €xouv ekTunBel. Miol AoyloTikr ekTipnon Bewpeital onuavilky otav eival onUAVTIKA ylo Thv
XPNMUOTOOKOVOULKN) KOTAOTAoN Kol Ta arnoteAécpota tng Etatpeiog kot amattel twg mo SUOKOAEG,
UTIOKELEVLIKEG 1) TLEPUTAOKEG Kploelg TNG Aloiknong. Ot eKTLUNOELS Kat oL Kploelg tng Aloiknong Baoilovrat
oTnV gunelpia tou mapeABOVTOC Kal o€ GAAOUG TAPAYOVTEG, CUUITEPAAUBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXw Baoel OAwv Twv SLabéotuwv TAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL AELOAOYIKEG KpLOoELG oL omoieg avadépovtal og dedopéva, n e€ENLEN Twv omoiwv Ba
UIOPOoUOE VO EMNPEACEL T KOVOUALA TWV OLKOVOULLKWY KOTAOTACEWY, TOUG EMOUEVOUG 12 UNVEG EXOUV WG
KaTtwoL:

3.1 ZNHOVTIKEG EKTLUNOELG Kal KPLOELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong kotd tn Sladkaocia TG ebapUOYAC TWV AOYLOTIKWY TIOALTIKWV TNG
Etalpeiag, oL omoleg €XouUvV ONUOVTIKOTEPN EMISPACN OTL( OLKOVOULKEG KOTOAOTACELS (EKTOG EKELVWV TIOU
avaAlovtal otn Znuelwaon 3.2), avaAlovial KATwTEpW.

i) Avayvwplon avoBaAAopevwv ¢popoAOYLKWY OIOULTHCEWV

H éktaon katd tnv onola avayvwpilovrol avoBarlopeves GopoAOYIKEG ATTALTOELG YLOL TLC OXPNOLUOTIOINTES
dopoloyikeg nuieg Baoiletal otnv kpion avadopikd pe tov PBabuod mou eival mbavo otL Ba undpiouv
enapkr ¢opoAoyntéa kEpdn mou Ba cupPndLoTOUVY e AUTEG TG GOPOAOYLKES (LS. MNa Tov KaBopLlopud Tou
UPoug ™G avaBaArropevng GopoAOYLKAG AMAlTNONG TTOU UIOPEL VO avVOYVWPLOTEL AMOLTOUVTAL ONLOVTIKEG
kploelg t¢ Aloiknong tng Etalpeiag, ol omoieg Bacilovtal ota peAloviikd dopoloyntéa kEpdn o€

20



ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

OUVOUOOUO UE TLC LEANOVTIKEG GOPOAOYLKEG OTPATNYLKES TToU Ba akoAouBnBouv, aAld kat TG aBeBaldtnteg
Tou SLEmouv Ta GopoAoyLKA TAALOLA TTOU €lval o€ oYU (mepattépw TAnpodoplieg otn Znueiwon 21).

ii) Amopeiwon KN XPNHOTOOIKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU EAEYXOVTAL YL QTTOME(WON OMOTESNOTE yEYOVOTA 1)
oAAQYEG O€ KATAOTAOELG Selyvouv OTL N AoyloTikn agla Toug umopel va pnv elvat avaktiown, cuudwva pe
TN AOyLOTLK TIOALTIKA Ttovu meplypddetal otn Inueiwon 4.1.3

3.2 ABEBALOTNTA EKTLLACEWV KOl TOLPASOXES

JUYKEKPLEVO TTOOA Tou TeplAapPfavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e afleg ) cuvOnKeg
oL omolec dev eilval Suvatov va eival YWwoTEg pe Befatdtnta Katd tnv nepiodo ouvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik eKkTipnon Oeswpeltal onuavtikl Otov  €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta amnoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
UTIOKELLEVLKEG 1) TLepLTAOKEG Kpioelg TnG Atoiknong. H Etalpeia agloAoyel TEToleg EKTLUNOELG O€ cuvexn Baon,
Baollopevn oto AMOTEAECUATO TOU TTAPEABOVTOC KAl OTNV EUMELPLA, O CUOKEWELG e €LOIKOUG, OE TAOELS
Kal og GAAeg peBOdouG oL omoieg BewpolvTol AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OMWC EMmioNng Kot TLG
TIPOPAEPELG OXETIKA LE TO WG OUTA eVOEXETAL VOl OAAAEOUV OTO PEANOV.

i) NpoPAeYn yia popo eloodnpatog

H mpoPAedn yia dopo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon tTwv ¢opwv mou Ba
KataBAnBolv ot HopoAoyLKEG apXEC Kal TteplhapBavel Tov TpExovta ¢opo eloodnuartog yla kabe xprnon
Kal POBAeYn yla Toug Mpoobetou dopoug ou mibavov va npokUouv oe popoloyLlkoug eAéyxous. H
TeAKN ekKaBApLon Twv Gopwv £L008NUATOG TILIOAVOV VA armokAIVEL Ao TOL OXETLKA TTOCA TA oMol £Xouv
KataxwpnOel oTIC OLKOVOUIKES KATOOTACELC (TMepaltépw mAnpodopieg otn Inueiwon 21).

ii) Emyuétpnon eVAoyng adiog

H Aloiknon XpnoLuomolel TEXVIKEG QmMOTIUNONG TPOKELWEVOU va mpoadloploel tnv gvAoyn afla Twv
XPNMOTOOLKOVOULKWV HECWV (OTav S€V UTIAPXOUV TIUEG EVEPYOU OYOPAC) KAL TWV N XPNUATOOLKOVOULKWY
otolyxelwv Tou evepyntikou. H Stadikacio autrh meplhapBavel tn SlEVEPYELX EKTIUNOEWY Kal opadoxwv
avadopKA LLE TO TiNUa Tou Ba KATEBAAAOY OL GUULETEXOVTEG OTNV AyOpPd YL TNV OTITOKTNGON TWV £V AOYW
XPNMOTOOKOVOULKWV Héowv. H Aloiknon Baoilel Tiq mapadoxég tng oe mapatnpnota dsdopéva, wotdoo
auTo Sev elval mAvTote £PIKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnotpormnolel tnv kaAUtepn Stabéoiun
TANPodOPNON yLa TIG EKTUUNOELS TNG, BACLlOUEVN OTNV TIPOYEVECTEPN EUMELPLA TNG CUVEKTLLWVIOG TLG
Slo0éoueg mAnpodopieg. O ekTIUWEVEG eUAOYEG afieg umopel va Slad£pouv amod TIG MPAYUATIKEG aisg
mou Ba mpayuatonolovvtay ota mAaiola piag cuviboug cuvaAlayng KATd TNV nUepopnvia avadopag Twv
OLKOVOULKWY KOTAOTACEWYV (Mepattépw mAnpodopieg otn Inueiwon 29).

iii) AmoOfpara

H Etatpeila ylo TNV Qmotiunon twv omobeddtwy NG eKTIUA, BAcel eKBECEWV AMOTIUNONG OTATLOTIKWY
oTolXElWY KOL TWV CUVONKWY TNG ayopdAs, TLC AVOUEVOUEVES TIUEG TIWANGCNG KOl TO KOOTOC TEAELOTIOINONG Kot
61a0g0ng Toug, ava katnyopila anoBepdtwy.

iv) QdpéMpeg IwEG AmooPBECLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etaipela ylo Tov umtoAoyLlopo Twy anooPeocswy, e€etalel o€ kKABe mepiodo avadopds tnv wdPEALUn Lwn Kot
TNV UTIOAELULOTLKY 0l TWV EVOWHATWY KoL AUAWV OTOLYELWV TOU EVEPYNTLKOU LE YVWOVA TLC TEXVOAOYLKEG,
OEOULIKEG KOL OLKOVOULKEG €EEAIEELS, KABWC KaL TNV EUTELPLO MO TNV EKUETAAAEUOT TouC. Thv 31/12/2025 n
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Aloiknon eKTUd OTL oL WHEALUEG LWEG AVTUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
EVEPYNTIKOU.

v) MNpoBAEPeLg yia mepBAANOVTIK OITOKATACTAON

H Etatpeia oxnuatilel mpoBAedn £VOVTL TWV OXETIKWY UTIOXPEWOEWV TNG YA AmoENAwaon Tou TeXVIKOU
€EOMALOMOU TWV QLOAIKWY TIAPKWVY KOL OTOKATACTOON TOU TEPBAAAOVTIOG XWPOU TIOU ATOPPEOUY amod TV
kelpevn meplBarloviikry vopoBeciot i amo OeOUEUTIKEG TPAKTIKEG TNG Etawpeiag. H mpodPAedn
amokataotaong nePLBAAAOVTOG avTavaKkAd, KATA TV NUepounvia avadopdg, Tnv mapovoa afia (Bacel tou
KatdAAnAou Tpoe€odAnTIKOU EMLTOKIOU) TNG UTIOXPEWONG ATOKOTACTAONG UELWHUEVNG UE TNV EKTILWHEVN
avaKTNoLUN aflo Twv UALKWY TTOU eKTLUATAL OTL Ba armoénAwBoUv kat Ba mwAnBouv (mepattépw MAnpodopieg
OTLG Znuelwoelg 4.1.5 kat 16).

vi) EVSEXOMEVEG UTIOXPEWOELG KOLL OTTALLTHOELG

H UTtapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTNOEWY, amottel amod tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot 0ELOAOYLKWY Kploewv avadopikd pe TNV TBavotnTa LeEAAOVTIKA yeyovoTa Vo cuBoUV H va
punv ouppolv koBwg Kol Twv TBAVWY CUVEMEWWV TOU T YeyovOTo OUTA MIOpel va €xouv otnv
Spaotnplotnta tng Etapsiag. O KaBopLoUOG TV EVOEXOUEVWV UTIOXPEWOCEWY KAl OUMALTHOEWY Elval pLa
moAUTAoKN SLadikaoia mou mepAaBAVEL KPLOELG OXETIKA E LEANOVILKA YEYOVOTQ, VOUOUG, KOVOVLIOUOUG
KTA. MetaBoAég otic Kploelg f otig Sieppunveieg eival mBavo va odnyrnoouv os pa avénon A pLo petwon twv
evbexOpevwy UToxpewoewv NG Etalpeiag oto péAov. Otav mpdcobeteg mAnpodopisg kabiotavral
SlaBéauueg, n Aloiknon tng Etatpeiog emaveéetdlel ta yeyovota BACEL TWV OMOlwV popet va odnynBet kal
oe avaBswpnon Twv ektiunoswy tng (BA. Znuelwon 32).

4. NEPIAHWH OYZIQAQN KAI AOINQN AOTIZTIKQN MOAITIKQN

OL KUpPLEG AOYLOTIKEC OpPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUAGCIO TWV GUVNUUEVWY OLKOVOULKWY
KOTAOTAOEWV £ival oL akOAouBOec:

4.1.1 Aula oTolyEio TOU EVEPYNTIKOU

Ta duAa otolyeia Tou evepyntikoL TG Etatpeiag adopouv to SIKALWUOTA XPrIOEWS TWV EKTACEWVY UE SACLKO
XOpaKTApa, Omou eykabiotavral ta AloALkda Napka Kat TG ayopalopeves adeleg ALOALKWY MNAapKwv.

Katd tnv apxLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KATAXWEOUVTAL
OTO KOOTOC KTAONG TOUC. Tl AUAC OTOLXELOL TOU EVEPYNTIKOU TIOU QITOKTWVTAL WG HEPOC ETIXELPNUATIKWV
ouvevwoewv avayvwpilovtal otnv eUAoyn ala ToUuG KATA TNV NUEpopnvia e€ayopag.

META TNV 0PXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OTOOPBETELG KAL TG TUXOV CWPEU UEVEG {NLEG amopeiwong. OLamooBéoelg Slevepyolvtal e
Baon tn otabepr uEBodo katd tn Stdpkela TS WhEALUNG {wNg TwV QUAWV oTolXelwv Tou evepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpéAun lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrjolog nepddou
avadopdc. AMNayEg otnv oavapevopevn woeAn {wn ond Kabe Aulo otolkeio Tou EvepynTkoU
avTlpeTwrtilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pébBodol amooPeong kot ol wPEAes (wWEG TwV AUAWV OTOLXELWV TOU evepynTikou TtnG Etaupeiag

ouvoyilovtal wg €€NG:

M£6060¢ QdéAun

andofeon {wNn ot €tn
AbSeLEG TOPAYWYN G, EYKATAOTACNG KoL AELTOUPYLAG EVEPYELOKWY OTOOUWY Stabepn 30
AKaLWPOTA XProNg EKTACEWV e SaOLKO XapakTipa Ytabepn 30
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Ta képdNn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog¢ GUAOU OTOLXELOU TOU
evepynTkoU umoAoyilovtat wg n Sladopd petaty Twv KobBapwv €006wv AMO TNV €KMOLNON Kal TNG
Tpéxouaoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpoto Xpiong EKTACEWV HE SAGIKO XOpaKTAPO
H afia Twv SIKAUWUATWY XPrOEWS TWV EKTACEWV UE SAOLKO Xapaktnpa Omou sykabiotavral ta AOAKA
MNapka mepAapBavel To KOOTOG KTONG TWV €V AOYW OTOLXElWV UELWUEVN KOTA TO TTOCO TWV CWPEUUEVWY
amooPBEcewy Kol TUXOV QMOUELWOEWY TG atiog Toug.

(B) AdeLeg mMapaywyng, EYKOTACTOCHG KOl AELTOUPYLOG EVEPYELOKWV OTAOUWY
OL Stadopol TumoL adelwv Ti§ onolieg Katéxel n Etatpeia, Tng mapéxouv tn SUVOTOTNTA VA KATAOKEUAOEL
EVEPYELAKEG LOVASEG N TO Sikalwpa va Tapayel Kal va TTwAEL evépyeta. OL EKAOTOTE UDLOTAUEVEG OCUVONKEG
NG AYOpPAC TOPEXOUV TLG ATIOLTOUEVEG EVOELEELC avaPOPLKA HE TNV OVAKTAGLUN 0O TWV ASELWV AUTWV.

H Etaupela, Katd TNV andKTnor) Toug, avayvwpilel TG AGELEG AUTEG WG AUAA OTOLKELD TOU EVEPYNTIKOU, OTNV
€UAoyn alo TouG KOL KOTOTILV ETILUETPOUVTOL e BAON TO UTOSELYA TOU KOOTOUG, GUGWVA LLE TO OTOLO TO
OTOLYElO AMOTLUATAL 0TO KOOTOG TOU (TO OTOL0 £lval N KATA TNV ArOKTNoN eUAoyN afla TOU) LELWUEVO LLE TLG
OWPEVEVEC AMOCBECELG KOl TLG TUXOV CWPEUHEVEG TIPoPAL P LS amopeiwong. Ol anmooBéoelg Sievepyolvtal
pe Baon tn otabepn péBodo katd tn Siapkela TG wdEALUNG Lwn¢ TwV OTOoLElWY auTwy, N omola avépyetal
og 30 £1n yla Ta £pya MAPOywyng NAEKTPLKNG EVEPYELAG ATTO AVOVEWOLUEG TINYEG EVEPYELAG. H évapén tng
andofeong Twv OMOKTNOEVIWY OSELWV TPAYMOTONMOLETAL KATA TNV NUEPOUNVIO OAOKANPWONG TNG
KOTAOKEUNG TOU EKACTOTE MAPKOU KO TNV NUEPOMUNVIA NAEKTPLONG TWV OLOAIKWY TIAPKWY. AvadopLka Ue
TOuG eAéyxouc amopeiwong, BAEme avaluTtikd Inpueiwon 4.1.3.

4.1.2 Evowpoata naywa
Ta mayla otolela tou evepyntikol armelkovidovral ot OKoVopLKEG KataoTaoelg oTig agieg Ktriong Toug,

HElOV TIC CWPEUPEVEG ATTOOPBETELG KAL TIG CWPEVMEVEG {NULEG amopelwong Twv nayiwv, epdoov umapxouv.
To KOOTOC KTAONG TEPAAUBAVEL OAEC TIC AUECA ETILPPLITTOUEVES SATIAVEG YA TNV ATIOKTNON TWV OToLElwy
aUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG eMaVEnon TG AOYLOTIKNG aflog TWV EVOWUOTWY aylwv 1 wg
EeXWPLOTO MAYLO LOVOV KOTA TNV EKTACT TTOU OL SOIMAVESG AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOEVETAL VO ELOPEVOOUV OO TNV XPron Tou mayiou otolyelou Kol To KOOTOG TOUG WUMOPEL va
emuetpnBel aglomota.

Ta otolxela Twv evowpoTwy moayiwv Staypddovial Katd tnv MwAnon r tThv anocupor] toug f étav dev

QVOULEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod T ocuveXLlOopevn Xpnon toug. Ta képdn n ot {nuieg mou
npokuntouv amd tn Slaypadr EVOC EVOWHATOU Ttaylou MePAaUBAvVOVTaL OTA OMOTEAETUATA TNG XPHONG
KaTd TNV omola Slaypadetal To v AOyw maylo.

Ol 0KLVNTOMOLAOELG UTLO EKTEAEDN TIEPAAUPBAVOUVY TTAYLa UTTO EKTEAECT KL ATIELKOVI{OVTOL OTO KOOTOG TOUC.
OL akLvnTomoLnoeLg untd ektéleon dev amooPevovtal PHEXpL va oAokANpwOel To mayLo kal va tebel og Béon
Kol Kotdotaon Asettoupyiag.

OL amoocBécelg Twv otolelwv Twv evowpatwy maylwv (mAnv olkomédwv ta omoia Sev amooPévovtal)
umoAoyilovtal pe Tnv otabepn HEBoSO0 péoa otnv WPEALUN {wr) TOUG TTOU €XEL WG EENG:

, . QbEMpN Jwr
Evowpata MNayla

(o€ étn)
Ktipla kat texvika épya 8-30
MnXOVAUATO KoL TEXVIKEG EYKOTAOTAOELG 3-30
EmumAa Ko AoLmog eEOTMALOOG 3-12
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Ol whéALpeg {WEG TWV EVOWUOTWY TOYiwy UTIOKELVTAL O emaveE£Taon TouAdyLotov KaBe TENog xpriong os
emninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n etatpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twv evowpaTwy mayiwv unepPaivouv tnv avaktioun afia toug, tote n dtadopad
(amopeilwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tTnv mMwANon Twv eVowUaTwy ayiwy,
oL 8LadopEC HeTAU TOU TIUAKATOC TOU AaBAVETOL KOL TNG AOYLOTLKAG TOUG alag KaToxwpouvToL we KEPON
N {npieg ota anoteAéopara.

OL TOKOoL TIoU Tipoépyovtal amo SAavela mou cuvaddnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWMATWY Taylwy TIEPLOUCLOKWY OToElwY, Kedpalalomololvtal otn Xpron otnv onoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNAG TEPLOSOU TWV eVoOWHATWV Tayiwv, epocov
TAnpouvtal Ta Kpleipla avayvwplong (BA. Znueiwon 7).

Ol €MIOKEVEG KOl OUVTNPAOELS avayvwpilovtal we £€oda ota amoteAéopata TG XProng Katd tnv ornola
TPOYLLATOTOLOUVTAL.

4.1.3 Arnopciwon afiag pun kKukAodopoUvtwv oToleiwv TOU evepynTikol (GuAa oTtoleiot Tou
EVEPYNTIKOU KOl EVOWLOTA TTAYLAL)

0 TO EVOWHATA KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLXELO TTIOU UTTOKELVTOL OE ATIOOBEDN, TPOYLLATOTIOLELTOL
€\eyxoc amopeiwaong, otav yeyovota 1 alayEg oTig cuvenkeg urtodnAwvouy otL n avanooBeotn afla Toug
UIopEL va unv gival Aéov avaktrowtn. Otav n avanocBeotn afio Twv EVOWHATWY KAl ACWLOTWY TTAYLWY
TEPLOUCLAKWY OTolyelwv umepPaivel tnv avaktiolun afla Toug, TOTe To emMAéov Mooco adopd {nula
QMoMELWONG Kol Kataxwpeital aneubsiag wg £€060 ota amoteAéopata. AvTioToLya, TA XPNILOTOOLKOVO LKA
oTolXEla TOU evePYNTIKOU TIOU UTIOKELVTOL O €AEyXO Omopeiwong (epooov udiotavral oxeTikég evbeifelg)
elval otolyela Tou evepynTIKOU QTMOTLUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU amopeiwaong, To MEPLOUCLOKA oTolxela opadomolouvtal oto XapnAdtePo
eninedo yla To omnolo oL Tapelakég poég Suvatal va mpoodloplotouy Eexwplotd. H avaktriown aflo evog
Tieplouatlakol otolxeiouv eival n peyoAvtepn afio petal tng eVAoyng afiog Tou mepLOUoLaKOU oTolyelou
pelov Twv €066wv mwAnong kat tng agiag xpronc. Mo tov umoAoylouo tng afiag Adyw xpnong n Atoiknon
EKTLUA TIC LEANOVTLKEC TALELOKEG POEC OO TO TIEPLOUGCLAKO OTOLXELO N TN povada Snuloupyiag ToUELaKWY
powv Kal TMIAEYeL TOV KATAAANAO cuvtedeoth mpoefddAnong yla va umoloyloel tnv mapovoa afio Twv
MEAOVTIKWY TAUELAKWY POWV.

Znuia anopeiwong avayvwplletal ylo To mood Katd To omoio n Aoylotikn aflo evog otolxelou Ttou
evepynTkoU N pag Movadag Anpoupyiag Tapelokwy Powv umepBaivel To avakTioLLLO OGO TOUG, TO OMoio
elval to uPnAdtepo petalu evAoyng atlag pelov Ta KOOTN MWANCNG Kal TG alag Adyw xpnong.

Mo tov mpoaodloplopd tng afiog Aoyw xprong, n Atolknon mpoodlopilel TIC EKTIUWUEVEG HEANOVTLKEG
TOUELOKEG POEG Yyl kABe Movada Anuouvpylag Tapelakwv Powv mpoodlopilovtag €va katdAAnAo
TPOoe€OPANTIKO ETUITOKIO TIPOKELUEVOU VO UTIOAOYLCEL TNV Ttapouoa aflol aQUTWV TWV TAUELNKWY POWV.
MNpogfodAntikoil mapayovieg mpoadlopilovral pepovwuEva yia KaBe Movada Anuoupyiag Tapelakwy Powy
KoL ovTLKaTontpi{ouv Ta avtioTtolyo otolyeia KvdUVWV Tou €xouv ipoodloplotel amod tn Alolknon ylo kaBe
€VaL oo aUTA.

Mepaltépw XPNOLLOTIOLOUVTAL TTAPASOXEG OL OTIOLEG EMLKPATOUV OTNV Ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital OTOV TOMEN TWV AVOVEWGCLLWY TINYWV EVEPYELAS , N ALOIKNGON EKTLUA WG Elval
oe Béon va mapayel aflomnioteg nPoPAEPELS ylo Tieplodo TEpaV TwV 5 etwv, Se6ouévou OTL oL BACLKEC
MAPASOXEC TWV EKTIUACEWY UrtopolV va ipoPAedBouv atlomiota AapBavovtag umodn LOTOPLKA OToLXELDL.
Ot {nuieg anopeiwong twv Movadwv Anutoupylag TapelOKwY Powv HELWVOUY TTPpWTA T AOYLOTLKN agla TG
UTtepalag mou €xeL katavepunBel o autég. OL evamouévouoeg {nLieg anopelwong xpewvovtal pro rata ota
Aoutd otolyeila Tou evepynTkol TNG CUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwy Powv. Me e€aipeon
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v umnepatio, OAa Ta OTOLXElO TOU evepyntikol Hetayevéotepoa emoavefetalovtal ya evdeifelg mou

unodnAwvouv 6tL n mponyoUevn avayvwploBbeioa {nuia anopeiwong toug dev udiotatat mAgov.

Mia Znuia anopeiwong avaotpédetal edv n avaktnotun afla piag Movadag Anploupyiag Tapelokwy Powv

unepBaivel Tnv Aoylotikn tng agia.

Ye pla Tétola mepintwon, n avénuévn Aoylotikn afio Tou meplouclakol otolxeiou, dev Ba unepPalvel

Aoylotikn ala, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av dev sixe avayvwpLloTtel kapia {nuia

QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O TIpONyoUEVa £TN.

4.1.4 XpNHOTOOLKOVOULKA HECQL

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XpNUOTOOLKOVORLKA OTOLXELOL TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtat

otnv Kotdotaon Owovoukng Oéong otav, Kal povov otav, n Etalpeio kobiotatal cupBarlopevog tou

XPNHOTOOLKOVOULKOU UECOU.

H Etatpeia mavel va avayvwpllel éva XpnUOTOOLKOVOULKO OTOLXELO TOU eVeEPYNTIKOU OTAV KOl MOVO OTAV

€KTIVEUOOUV TO CUMPBATIKA SIKALWMOTA ETTL TWV TAUELNKWY POWV TOU XPNILOTOOLKOVOULKOU OTOLXELOU TOU

€VEPYNTIKOU 1l OTaV UETAPLBACEL TO XPNUOTOOLKOVOULKO OTOLXELO TOU evepynTKOU Kal €Ml TG ouoiag

petafiBalovral ouowwdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovial HE TO OUYKEKPLUEVO

XPNMOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLLKI) UTIOXPEWGN amoavayvwpiletal and

v Katdotaon Owovoplkng Oéong otav, Kol povo otav, efodAeital — dnAadn otav n déopeucn mou

kaBopiletal oTn cUUPBAON EKTTANPWVETOL, AKUPWVETOAL I} EKTIVEEL.

4.1.4.2 Ta§wvopnon Kat opXLK ovolyvwpLon XPNHOTOOLKOVOLLLKWY OTOLXELWV TOU EVEPYNTIKOU

Me e€aipeon TG EUMOPIKEG QTIALTAOELG TTOU SV EPAAUPBAVOUV EVa ONUOVTIKO OTOLXELO XPNHATOSOTNONG

KOl ETLUETPOUVTIAL OTNV TLUN TNG ouvaAlayng cUpdpwva He TG amaltioslg tou AMNXA 15, ta Aoutd

XPNMOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU ETUETPOUVTAL OPXLKA oTnVv €VAoyn afla mpocBstovtag To

OXETIKO KOOTOC TNG OUVOAAOYNG €KTOC amd TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXElwV ToU

EVEPYNTIKOU TIOU ETILHETPOUVTOL OTNV EVAOYN 0la HECW TWV OTTOTEAECUATWVY.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLONG KVEUVWY, TaELVOpOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO amooPBeopévo KOOTOG,

e  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU oTNV VAOYN 0la HECW TWV AMOTEAECUATWY, Kal

H taglvopnon kabe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, TpoadLlopiletal BAoeL:

e TOU emXelpNUATIKOU HovTtélou tn¢ Etalpeiog oxetikd pe tn Sloxeiplon Twv XPNHOTOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTLKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUC.

‘Oha ta é00da kot ta €€0da mou oxetilovral e Ta XPNHOTOOLKOVOULKA CTOLXELQ TOU EVEPYNTLKOU KoL Ta oTtola

avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapfavovial ota kovOUAla «Aolmd

XPNILATOOLKOVOULKA OTTOTEAECATA», «XPNUOTOOLKOVOULKA £6060» KAl «XPNUOTOOLKOVOULKA £508a», EKTOG

anmd TNV ONMOMUELWON TWV EUTIOPKWY QTOUTANCEWY TIoU TEPAAUBAVETOL €VIOC TWV AELTOUPYLKWVY

QTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLXEIO TOU EVEPYNTIKOU OTO atlTOCBECUEVO KOOTOG

‘Eva XpNHOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATOL OTO ANMOOPBECHUEVO KOOTOG OTAV ANPOUVTaL

Ol KATWTEPW CUVONKEC:
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I TO ETUXELPNHUATLIKO HOVTEAD SLaXElpLONG TOU XPNATOOLKOVOULKOU OTOLYELOU TOU gvePYNTIKOU €ival n

SLOKPATNON KE OKOTIO TNV €lOTPAEN CUMUPBATIKWY TOLELAKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOLXEloU TOU evepynTikol cuvictavral
OTOKAELOTIKA 0 amomAnpwin keboAaiou kol tokwv emi tou avetodAntou umoloimou (“SPPI”
KPLTAPLO).

META TNV apXLKN vVayvwpeLon, Ta €V AOYW XPNLOTOOLKOVOLLLKA OTOLXELD TOU EVEPYNTIKOU ETLUETPOUVTAL OTO

arnooPBeopévo KOOToC BAoeL TNG HeEBOSOU TOU MPAYUATLKOU EMLTOKIOU. ITIC TIEPUTTWOELG KATA TLG OTIOLEG N

enidpaon and tnv npoefdodAnon Sev elvat onuavtikn, n npoefdPpAnon napaleineral.

H kotnyopia emyétpnong oto amooPeoUEVO KOOTOC TEPLAAUBAVEL, LN TIApAywya XPNUOTOOLKOVOULKA

oTolxela Tou evepynTikol OMWG SAVELA KAL QTIOLTAOELG e OTAOEPEC ) TIPOKOOOPLOUEVEC TIANPWES TTOU SV

Slampaypotelovtal o€ KAmoLa evepyd ayopd, TAUELOKA SLaBEoLUa Kal TAPELaKA LooSuvapa, KabBwg eniong

KOl EUTIOPLKEC KL AOLTTEG QAT OELG.

XpNUATOOLKOVOULKA OTOLXEIO TOU EVEPYNTIKOU EMUETPNUEVA TNV EUAOYN aéia UEow TWV AMOTEAECUATWY

Ta XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELO TTOU QTTOTLULWVTOL OTNV EUAOYN afio LECW TWV AMOTEAEOUATWY

mepAaUPBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO. TIOU KOTEXOVIAL TIPOC E€UMopia, Ta

XPNMUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla TTou Tpoadlopilovtal KATA TNV apxLKr avayvwpLlon otnv ebAoyn

a&la LEOW TWV AMOTEAECUATWY 1} TOL XPNLATOOLKOVO LKA TIEPLOUCLOKA OTOLYXELO TTOU UTIOXPEWTLKA Ba TTpETEL

va eMLUETPNBoUV otnv eVAoyn atia.

XPNHOTOOLKOVOLKA OTOLXEL EVEPYNTIKOU TAELVOLOUVTAL WC SLAKPATOUEVA TIPOG EUTIOPLA EAV ATIOKTWVTAL

LE OKOTO TNV MWANGCN | TNV EMOvVAyopd Toug oto gyyU¢ UEANoV. Mapdywya CUUTEPNALBAVOUEVWY TWV

EVOWLATWLEVWVY TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KATEXOMEVO TPOG EUTTOPLA, EKTOG €AV opillovtal wg

QTTOTEAECUATIKA LECA QVTLOTABLONG.

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD [E TOUELAKEG POEG TTOU Sev glval Povo MANPWHEG KepaAaiou

KOl TOKWV TOELVOLOUVTOL KOl OITOTLUWVTAL aTNV eUAoyN aflol LECW TWV AMOTEAEOUATWY, AVEEAPTNTA OTTO TO

ETUYELPNUATIKO LOVTENO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY CGTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 06nynoe o€ allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NKLWV amopeiwong yla ta

XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KABWC avVTIKATESTNOE TOV XElpLopd Tou AAN 39 yla avayvwplon

TMPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWELON TWV AVOUEVOUEVWV TILOTWTIKWY {nUlwyv. H amoueiwon

opiletal oto AMXA 9 w¢ avapevopevn MOTwTKA {nuia (ECL), n omola eival n dadopd HeTAy TwV

OUMUPBATIKWYV TOHULOKWY pPowv Tou odelAovtal OToV KATOXO OUYKEKPLUEVOU XPNMUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOl TWV TAELOKWY POWV TIOU OVAUEVETAL va loTipayBolv, dnhadn ta eAAelppota

METPNTWV TIOU TPOKUTTOUV amod yeyovota abétnong, mpoefodAnUEVO KATA TIPOCEYYLON OTO APXLKO

TIPAYLLOTLKO ETLTOKLO TOU TEPLOUCLAKOU OTOLXELOU.

H Etawsia avayvwpilel mpoPAEPELC QMOMEIWONG YO OVAUEVOUEVEG TILOTWTIKEG (NUieg yla OAa ta

XPNMUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ, EKTOG EKELVWYV TIOU EMLUETPOUVTOL OTNV gUAoyYn afla HEoW TwV

anoteAeopdtwy. O oTdX0C TWV analtioswy anopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOLEVOLLEVES

TUOTWTIKEG {NUieG yla To oUvoAo tNG dlapkelag {wNG €vOg XPNLOTOOLKOVOULKOU HECOU, TOU Omolou o

TUOTWTLKOG Kivouvog €xel auénBel PETA TNV apXLIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon

yivetal oe GUAAOYLKO 1] €atopLkeupéVo emtinedo, XpnoLpomoLwWVTaG OAeC TIC mAnpodopieg mou punmopolv va

ouMexBoulv, BACEL TOCO LOTOPIKWY 000 Kol TOPOVIWY oTolXeiwy, aAAd Kol otolyelwv mou adopoulv os

AOYIKEG MEANOVTIKEG EKTIUACELG TNG OLKOVOULKAG KOTAOTAONG TWV TEAATWV KAL TOU OLKOVOMULKOU

neptBaAilovrog.

Mo TV epappoyrn NG VWTEPW TIPOCEYYLONG TipayaToToLeital SLakplon petaly:
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®  TWV XPNHUOTOOIKOVOULKWY OTOLXELWY TWV OTIOLWY 0 TILOTWTLKOG Kivouvog dev €xeL emLdelVWOEL onuavTika
HETA TNV QPXLK avayvwplon f To omola €X0uV XOHNAO TIOTWTLKO Kivéuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kat ywo ta omola avayvwpiletol N aVOUEVOUEVN TILOTWTLIKA {nuia yla Ttoug
ENMOUEVOUG 12 UNVeg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OMOLWV O TILOTWTLKOG Kivouvog €xel emdelVWOEL onuavtika
LETA TNV apXLKA avayvwpeLon Kal ta omoia 8ev £xouv YOUNAOG TLoTwTLkO Kivouvo (Ztadio 2). MNa autd ta
XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELA avayvwpIleETal N AVOUEVOEVN TILOTWTLIKN {Npia €wg T AREN
TOUG.

e TWV XPNHMOTOOLKOVOULKWY OTOLXELWY YLl TA OTola UTAPXOUV OVTLKELUEVIKEG amodeifelg amopeiwong
KATA TNV NUEpounvia avadopdg (2tadlo 3) kal yla To onoila avayvwpilletal N aVOLEVOREV TILOTWTLKNA
Inuio €wg tn ARén Touc.

EUmOpIKEC MAUTAOELS, AOUTEC OMAULTHOELG KOl QTIAULTHOELS OITO OUUBAOELG MEAATES

H Etaipeia epapudlet tnv anhonolnpévn mpooéyylon tou AMXA 9 yLa TIG EUMOPIKEG Kol AOLTEG ATIOLTNOELS,

KaBWE KOl ylo T QTALTHOELG QMO KATOUOKEUOOTIKEG OUMPBAOELG KAl TIG QTOULTAOCEL oMo ULOBWOEL,

urtoAoyilovtag TI§ aVOLEVOUEVEC TILOTWTIKEG {nNUieg yla 0An Tn dldpkela {wng TwV WG Avw OToXELWV. TNV

MEPUTTWON AUTHA, Ol OVOUEVOUEVEG TIOTWTLKEC (NUIEGC OUVIOTOUV TIC OVAPEVOUEVEG eAAslielg oTig

OUMPATLKEG TAUELAKEG POEG, AapBavovtag umoyn To evoeXOeVo aBETNONG 0 OMOLOSAHTIOTE CNUELO KATA TN

Stapkela {wAG TOU XPNUATOOLKOVOULKOU HECOU. KATd TOV UTIOAOYLOUO TWV QVOUEVOUEVWV TILOTWTLKWV

Inuuwv, n Etapeia xpnolpomolel €vav mivaka TPoBAEPewv €xovtag OMASOTIOU0EL TO QAVWTEPW

XPNUOTOOKOVOULKA péoa He Baon tn ¢uon Kal evnAlkiwon twv unoloimwyv kat Aappdvovtog unoyn

SL00£01a LOTOPLKA OTOLXELQL OE OXEDN [LE TOUCG ODEIAETEC, TPOCAPUOCHEVA YLl LEANOVTLKOUG TOPAYOVTEG O

ox€on e Toug 0D EAETEC KOL TO OLKOVOULKO TiEpLBAAov. Mepattépw avaluon MapouctAlETAL OTLC INUELWOELG

9, 10 ka 11.

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNILOTOOLKOVOLKWY UTTOXPEWCEWY

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etatlpeiag meplhapfdavouv kuplwg SAVELOKEG UTIOXPEWOELG,

MPOUNOEUTEG KOl  AOLMEC UTIOXPEWOELS, KABWG KAl TOPAYWYO XPNUOTOOLKOVOULKA péoa. Ot

XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpillovtal oto KOOoTog, mou elval n gvAoyn afla tou

avTaAAAypoTog TTou AapBAveTal EKTOG TOU KOOTOUG £KS0ONG OXETLKA HE TOV davelopd. Metd TNV apxikn

QVayvwpPLon, Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMIUETPOUVTOL OTO QMOCPECUEVO KOOTOG e BdAon TN

HEB0S0 TOU MPaYUATIKOU eMLTOKiOU, LE e€aipeon Ta MAPAY WY TO OTOLa LETAYEVECTEPQ ETMLUETPOUVTAL OTNY

gvAoyn aflo pe TIG HETABOAEG va avayvwpllovtal ota anoteAéopata (EKTOC amo ta mapdywya Ta onoia

Aettoupyolv we péoa avtiotabuiong, BA. Inueiwon 4.1.4.6).

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TOELVOLOUVTOL OTLG BPaXUTIPOBECUEG UTIOXPEWOELS, EKTOG €AV N

Etalpeia Swatnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLKNG

UTIOXPEWONG TOUAAXLOTOV 12 HAVEG LETA TNV NEPOUNVia avadopdg Twv OKoVoULKWY Kataotaoswvy.

Mo ouykekpLuéva:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakég umoxpewoelg tng Etaipeiag avayvwpilovtal apxlkd OTo KOOTOC, TO ONMOL0 avTtavakAd Tnv

€UAoyn aflo TWV ELOTIPOKTEWVY TIOCWV UELWHEVN HE TO OXETIKA dpeoa €€oda ouvang, OMOU auTa €ival

ONUAVTIKA. META TNV QPXLKN avayvwplon, Ta EVIOKA SAVELA ETUHETPOUVTOL OTO OMOCPBECUEVO KOOTOG

XpnoLpornolwvtag tn HEBodo Tou mpaypaTikoU emitokiou. To amooBeopévo KOotog umoAoyiletal adou

AndBoLV unoyn damdaveg ékdoong kat n Stadopd HeTafl TOU APXLKOU TTOCOU KAl TOU TToooU AREEWC.
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Képbn kat Inuieg avayvwpilovtal ota amoteAéopota OTAV Ol UTIOXPEWOELS amo-avayvwpilovtatl n
QTOMELWVOVTOL KOl LEow TG Stadikaciog anooBeong.

(ii) EUTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta MPOUNBOeUTWY Kol AOUTWY UTIOXPEWOCEWY avayvwpilovtal apxka otnv eVAoyn afla Toug Kal
ETUUETPOUVTAL LETOYEVEOTEPQA OTO ATMOOPBECUEVO KOOTOG XPNOLHOTOoLWVTAC T HEB0SO Tou mpaypatikoU
€mutokiou.

Ol gUMOPIKECG KOl AOLTIEG BpaxumpoBeopeg UTIOXPEWOELS dev eival Tokodopol Aoyaplacpol kal cuvnBwg
Stakavovilovtal pe Baon Tig cupdwvnOEeloEG TILOTWOELG.

4.1.4.6 MNopdywyo XPNHOTOOLKOVOLLKA LEGA KOl AOYLOTLKA aVTLOTAOLoNG

Ol moAtikéG NG Etatpeiag yia tn Staxeiplon tou KvdUVOU €lval EVOPUOVIOUEVEG LE TIC OUTALTHOELG TWV
MpoTtUnwV Kat epapUoleTal N AOYLOTIKN OVTLOTABLLONG KIVEUVWV.

2ta mAaiola Staxeiplong kwduvou, n Etalpela xpnolomnoleL:

- TOPAywWYa XPNHMOTOOLKOVOLLKA HECA aVTaAAQYNG EMLTOKIWY yla Vol avTLoTaBOuiosL Toug KivdUvoug Ttou
ouvoEovtal e TN LEAAOVTIKNA SLOKUAVOT TwV HETABANTWY emitokiwy daveiwv mou €xeL cuvael,

Ta mopaywya XPNHATOOLKOVOULIKA gpyaleia avayvwpilovtal apxikd otnv €UAoyn afla Toug Kotd tnv
nUepopunvia TNG cUUPBACNG KAl LETAYEVESTEPA ETLUETPWVTOL 0TNV gVAoyn afia toug. Ot petafolrég otnv
gvloyn oafla Twv TOPAYWYWV XPNUATOOLKOVOULKWY gpyaleiwv avayvwpllovtal os kaBe nuepopnvia
avadopd¢ site ota amoteAéopota £ite ota Aoutd cuvoAlkd sloodnuata tng Koatdotaong ZuvoAlkol
Elco6npatog, avaioya e To KoTA TG00 TO TAPAYywYO XPNLATOOLKOVOULKO LECO TANpoL TIG MpoUmoBéoelg
TNG AOYLOTIKAG avTLoTAduLon g KvdUvwy Kat, epooov autd LoxUEL, avaloya e Tn GUoH TOU AVTIKELLEVOU TNG
QVTLOTABULONG.

Katd tnv nuepounvia tng cuvaAlayng, n Etalpela kataypddel tn oxéon UETAEU TOU OVTLOTAOULOTIKOU
€pYOAElOU KOl TOU QVTIKEWWEVOU QvTLOTABOUIONG, KABWE Kol tov okomod Slaxeiplong KwdUvou Kal tng
oTPATNYLKNG UAOTIOiNoNG cuvoAAaywv avtiotaduiong Kivduvou. H Etatpeia kataypddel eniong, T000 Katd
™ dnuoupyia TN cuvoAAayrng OVTLOTABULONG OCO KOL OTN CUVEXELQ, TO KATA TOCo Ta £pyoleia mou
XPNOLLOTIOLOUVTAL OE QUTEG TIG OAAQYEG ELVOL QTOTEAECUATIKA OTO VA OVTLOTABOWI{OUV SLAKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELLEVWVY avTLoTABuLoNnC.

Ta mopaywya XPNHOTOOLKOVOULKA TIPOIOVTA QTTOTLUWVTOL 0TNV gVAoyn afia TOug KOTA TNV NUEPOUNVIA
avadpopag e TG LeTaBOAEC va avayvwpilovtal ota amoteAéopata. H ebAoyn afla Twv ev Adyw apaywywy
npoablopiletal kupiwg pe Baon tnv ayopaia afia kal emBeBolwVeTal oo Ta AvTloU LBAAAOLEVA TILOTWTIKA
WOpupata. E€aipeon amoteAolv Ta Mapdywyad TOU AETOUPYOUV WG HECA QVILOTAOULONG Ot OXEOELG
QVTLOTAOULONG TOUELOKWY POWV, yla Ta omoila armotteital €bIkog AOYLOTIKOC XElplopdc. Mo oxéon
QVTLOTABULONG elvat KATAAANAN yLa AOYLOTLKN avTlotabuiong étav mAnpouvtal OAa ta akoAouBa kpLtipla:

e n oxéon avtiotaBuilong mepl\apBavel povo emAEElMa péoa  ovTIOTABULONG Kol eMALELMa
avTLoTaBuLopévVa oToLXElaL.

e KATA TNV €vapén tng OXEonC aVILOTABULONG UTIAPXEL ETIONUOG TPOCSIOPLOUOG Kol TEKUNPlwon tng
oX€0NG QVTLOTABOULONG KaL TOU OTOXOU TNG Sltaxelplong KwSUVWVY TNG OLKOVOLKNG OVTOTNTAG KOL TNG
OTPATNYLKNG TNG Yla TN Slevépyela TNG avtlotaduiong. H tekunpiwon nepthapfavel tov mpoodloplopd
TOU LECOU QVTLOTABULONG, TOU avTLOTOOULopEVOU oTolkelou, TNG pUONG TOu avTLOTABOULOUEVOU KLVSUVOU
KOLL TOU TPOTIOU LIE TOV OTOLO N OLKOVOLKI ovTdTtnTa Ba afloAoyrnoel Katd doov N oXEoN QVTLOTABULONG
KOAUTITEL TI( OUTOITAOELG QAMOTEAECOUATLIKOTNTAG (oupmepAauPBavopévng avaluong yla TIG TINYEG
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OVOTIOTEAECUATIKOTNTOG TNG OVTLOTAOULONG KAl TOU TPOTMOU TPOCOLOPLOHOU TOU CUVIEAEDTN

avtotaduiong).
N oXé€on avtlotabulong KOAUTTEL OAEG TG QKOAOUBEC QTMALTACELC OMOTEAECUATIKOTNTOC: (0) UTtApyEL
OLKOVOWLKN OXECTN QVALECA OTO AVTLOTABULOUEVO OTOLKELO KOl 0TO HETO avTlotabuwong, (B) n emidpaon tou
TUOTWTLKOU KvdUvou Sev UTtEPLOYVEL TwV HeTABOAWY oTNV alo TTOU TPOKUTITOUV QTG QUTH TNV OLKOVOLKN
oxéon, Kal (y) 0 GUVIEAECTAG AVTLOTABLONG TNG OXEONG AVTLOTABULONG €lval 0 (510¢ TTOU MPOKUTITEL ATt TNV
TOOOTNTA TOU AVTILOTABOULOUEVOU GTOLYELOU TTOU aVTLOTABOWIZEL OTNV TPAYHUATIKOTNTA N OLKOVOULKH ovToTnTO
KOLL TNV TTOOOTNTO TOU LECOU QVTLOTABLONG TTOU XPNOLOTIOLEL OTNV TTPAYLATIKOTNTO I OLKOVOLLKH OVTOTNTA
yla va avtiotabuioel tnv ev AOyw mocoOTNTA TOU OTOLXEloU avtlotaduLong.
Avtiotaduion HeEAAOVTIKWY TOUELXKWY POWV
To pépog Twv petafoAwv otnv eVAoyn aio ou avaloysl 0TV AMOTEAECUATIKY OVTLOTABLILON Tou KIvSUvou
avayvwpiletal otnv kabapr B€on. Omolodnmote kEpdog ) nuia anoppéel anod petaBolég otnv eVAoyn atla
TIOU aVOAOYEL OTN KN QMOTEAECUOTLKN QvVTLOTAOULION KvdUvwy, avayvwpiletal apeca otnv Kataotaon
ZuvoAwkoU Eloodnuatog, oto KovOUAL «KEpSN amod XPNOTOOLKOVOULKA HECO QTOTLMWHIEVA OTNV gVAoyN
afia». Ta cwpeupéva mood ota (Slo kedpdalala avakukAwvovtal pécw tng Katdotaong ZuvoAlkol
Elcobnpatog ota anoteAéopata (amd Aoutd CUVOAIKA €L008HAOTA OTA QMOTEAECHATA), OTIC TIEPLOSOUG
OTIOU TO QVTIKEIPHEVO avTloTAbuonG ennpedlel to amotéAleopa (0tav OnAadn AapPdvel ywpa n
POoPAENOpEVN TIPOG avTlotaduion cuvaAlayn). TG MpoBeouLlakéG oUPBATELS avTalAayr G EMLTOKiwY, TTOU
neptéxouv dikalwpa mpoaipeong (Interest rate CAP) n Etalpeia €xel emé€el va mpoodlopioel povo tnv
eowteplkn afia (intrinsic value) tou SkalwpaTog Mpoaipeong WG MECO AVILOTABULONG TWV POWV TOU
Sdaveiou, avayvwpilovtag tnv xpoviki afla (time value) Twv SKALWUATWY TIPOALPEONG WG «KOOTOG
avTLOTABULONG». To KOOTOG avtloTtaduLlong avayvwplletat apxtka ota Aoumd ZuvoAlkd Elcodnuarta, evw otn
OUVEXELXL AVOKUKAWVETOL oo ta Aoutd ZuvoAlka Elwcodnuata ota Amotedéopata tng XPHong, KATd tn
SlapKela TG mePLOSOU TG AVTLOTABULONG.
H avtiotaBbuiotiky Aoylotiky Stakomtetal otav to avilotabuilov péco ekmvéel i MwAeital, TeppatileTal i
efaokeital, | otav n avrotabuion dev mMAnpol TMALoV Ta KPLTAPLA YOl QVTLOTOOULOTIK AoyloTikh. To
OUCOWPEUEVO TIOGO TwV KEPSWV 1 INULWV TIOU €XEL avayvwpLoTel ameuBeiag ota (dla kepahala pEXPL TNV
NUEPOUNVIOL QUTA TIOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTloTaOUL{OUEVO OTOLXEl0 emnpedlel tnv
Kataotaon ZuvoAlkou ELooSHATOC. ZTNV MEPUTTWON TOU pal avTloTabplopevn cuvaAAayr] 8V avapéveTat
mAéov va TpaypotonownBsi, ta kabapd cucowpsupéva kEPdN f Inuleg mou eixav Kotaxwpndel ota
arnoBepatika petapEpovral apéows otnv Katdotaon ZuvoAikoU Eloodnipatod.
4.1.4.7 ZupPndlopog XpnNUOTOOLKOVOULKWV OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMIKWY
UTIOXPEWOEWV
Ta XPNHULOTOOLKOVOLLKA OTOLKELQ TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG oupdndilovtal
Kol To koBapo moco amnetkoviletol otny Katdotaon OKOVOULKAC O£0N¢ LOVO EQV UTTAPXEL TO TTAPOV VOULKO
Sikailwpa va cupdnodiost Ta avayvwplopéva Tood Kot tpotiBetal va ta ekkabapioel os kaBapn Baon ) va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLXELO KA VA SLOKOAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVAL.
4.1.5 TMpoPBAéPelg, EvEeXOUEVEG UTIOXPEWGCELG Kot EVOEXOUEVEG OLITOULTHOELG
MpoPAePelg avayvwpilovtal otav n Etaipsia €xeL TTOPOUCEC VOULKEG 1) TEKUALPOUEVEG UTIOXPEWOELS WG
aroTéAeopa apeABoOVTIWY yeyovotwy, ival mibavn n ekkabaplon Toug HECW EKPOWVY TTOPWV KoL UIMOPEL va
npaypotononBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovral o
KABe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV KAl TPOCOPUOloVIaL TIPOKELUEVOU va
avtavakAoUv tnv mapovoa ofia Tng Samavng mou avauévetal va amnawtnBel ylia SieuBétnon tng
unoxpewonc. Otav n enidpacn NG XPOoVIKNG aflog Tou XpNUatog lval onUavTikn, moco th¢ MPOoBAsdng
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artote)el N mapovoa afia Twv e€66wV MOU avapévovTal va analtnfoly TPOKELUEVOU va TaKTomownOel n
UTTOXPEWON.

Av bev elvat mAéov Bavo otL Ba amattnBsl pia ekpor) MOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0 UTIOXPEWGN
yla tnyv omola £xeL N6n oxnuatioOel mpoPAedn, TOTE AUTA avaoTpEdETaL.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TOPWYV WG OMOTEAECHA TTAPOUCWY deopeloewv Bewpeital pn
mubavr), 1} To mooo TG nPoPAsdng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTAOELS. OL evOexOUevee UTOXPEWOELC Oev avayvwpllovial OTL OLKOVOLLKEG
KATAOTAOEL; aAAQ yVWOTOMOLOUVTAL, €KTOC Qv N TBavOTNTO €KPOWV TIOPWV OL OTOLOL EVOWHIATWVOUV
OLKOVOULKA odpEAN elval eAdayLotn.

MBavég elopog amd olkovoulkd odeAn yla tnv Etatpeia mou Sev mMANpoUv akOUn T KPLTAPLOL EVOG
Tieploualakol otolxeiov Bewpouvtal evdeXOUEVEG OMALTAOELS KOL Yvwotomolouvtal £bpOcov N €Lopon
OLKOVOULKWY odeAwv elvat rubavr).

MpoBAsYeis anokataotaong (UOLKoU Tormiou

TG mpoPALPelg amokatdotacng ¢uowkol Tomiou, n Etatpeior avayvwpilel T mpoPALPELS ya TtV
armo&NAWon TWV AVELOYEVVNTPLWY aTto Ta ALOALKA MNAPKA KAL TNV AMOKATACTACH TOU TEPLBAAAOVTOG XWwpPou.
OL mpoBAePelg amoNAwaong Kal amokataoTaong avtavakAouy tnv nmopoloa alo, Katd tv nuepounvia
avapopdag, TOU EKTILWIEVOU KOGTOUG TPoeE0DANUEVO e KATAAANAO ETLTOKLO.

OL poPAEPeLg emaveletalovtal os KABe nuepopnvia avadopag tng Katdotaong Owovopkng Oéong Kot
npocapudlovial TPOKEWWEVOU va amelkovilouv tn mapovoa afla tng Samdvng TMOU OVAUEVETAL va
EKTAULEUOEL yla TNV eKKABAPLON TNG UTOXPEWONG aMoENAWONG Kol armokataotaong. H oxetikn mpoPfAsdn
avayvwpiletal og alEnon Tou KOGTOUC KTONG TWV AVEUOYEVVNTPLWY Kol armooBévetal e Baon tn otabepn
HEB0SO eVTOG TNC WDEALUNG SLAPKELAC AELTOUPYLOG TTAPAYWYHG EVEPYELAC.

H amooBeon - €€060 twv KedpalatlomonBéviwy damavwy amofNAwong Kot amokatdotaon neplthappavetal
otn Kataotaon ZuvoAikoU Eloodnipatog pali pe tig anooBEoelg twv AoALkwv NapKwv. TuXOV LeTOBOAEG OTLG
EKTIUNOELC aVOPOPLIKA HE TO EKTILWUEVO KOOTOG I HE TO TPoeodANTIKO €MLTOKIO TipootiBevtal 1
adatpovvtal avtiotola oto KOoTog Tou mayiou. H emidpacn tng mpoe€ddAnong Tou EKTILWHEVOU KOOTOUG
Kataywpeltal ota anoteAéopata wg £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwveTal €va LOVTEAOD TTEVTE BNUATWY YLa TOV TPOCSLOPLOUO TwV E0OSWV amo
oUMBOAaLO LE TIEAATEG:

Mpoodloplopog tng (twv) cupPBaong (cupBAcewV) Ue Tov TteAaTn.

MpoodLoPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLOUOG TNG TLUAG CUVAAAQYNAG.

el e

EMLUEPLONOG TNG TLUAG CUVAAAQYNG OTIG UTIOXPEWOELS EKTEAEDNC TNG CUBAONG.

5.  Avayvwplon ec6dou otav (A kabwg) n Etatpela IKAVOTOLEL TIG UTTOXPEWOELS EKTEAEDNC.

H avayvwplon Twv 008wV yiveTal 0To mood KATd To omolo pic ovtotnta mpoodoKd va €XeL WG aVTAAAay U
yla Tn petaBipoaon twv ayabwv 1 TwV UNMNPECLWV O €vav avTLOUMBOAAOpEVO. Katd tnv avaBeon piag
oUuBaong kaBopiletal kat n AoyLoTIKA TlapakoAoVBnaon Twv eMMPocBeTwy ££06WV KABWE Kol TwV AUECWV
€€66wv mou amattovvTal yla TNV OAOKANPWoN TG cUUBAONG AUTHG.

Qg £€0060 opileTal TO TOGO TO OMOLO PO OLKOVORLKI] OVTOTNTA AVAUEVEL va SLKOoUTOL WG OVTAAA QU yLa
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdTn.

Edv T0 UMooYXOUEVO avtaAAayua og pia cUpPacn TeptAapBavel HeTaANTO TTOGO, N OLKOVOULKH ovioTnta
EKTLUA TO OO0 TOU aviaAlaypatog mou Ba Sikatoutal évavtl TG LetaBiBaons Twv UMOoXOUEVWY ayabwv
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1 UTtNPECLWYV oToV MEAATN. To oGO AVTAAAAYLATOC LIMOPEL VAL LETABAAAETOL AOYW EKMTWOEWY, ETULOOTAOEWY
TWUNAG, ETULOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWWATPWY, TIPOCHETWY MOPOXWV amodoong,
KUPWOEWV N AAAWV TIApOUOLWY OTOLXELWV. TO UTIOGXOEVO avTOAAay A Utopel emtiong va petaBareTal, eav
TO SWKOlWHA LG OLKOVOULKAG OVIOTNTAG €Ml Tou avtaAAdypotog séaptdtal and tnv enéAeucn n Un
enélevon peAovikoU yeyovotoc. Mo mopadelypa, €va mooo aviaAldaypatog Oa sivatl petoAnto, v to
poidv €xel MwANOel pe dikaiwpa enmotpodng f edv €xel SoBel undoxeon otabepol MoooU w¢ MPOoBEeTN
mapoxn anodoong yla tnv eMiteVEn CUYKEKPLUEVOU OpOCNOU.

H petaBAntétnta mou oxeTiletal e To AVTAAAQYUO TTOU UTTOOXETAL €vag TEAATNG Suvatal va avadEpetal
pnta otn olpBoon. H OLKOVOULIKA OvVTOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
XPNOLUOTIolWVTAG Mia amd Tig akolouBeg uebodoug, avaloyws moila péBodog Bewpel OtL mpoPAémel
KaAUTEPQ TO TTOGO TOU avtaAAdypatog mou Ba Sikaloltal:

a) Ektuwpevn ala —n ektipwpevn afla looltal e To ABpolopa Twv oTaBULopEVWY BAoEL TILOAVOTATWY
TIOOWV O€ €va €UPOG TIBaVWY MoowV avtoAAdypatog. H ektipwpevn afio anoteAel katdAAnAn ektipunon tou
moooU HETAPANTOU QVTIAAAYMOTOG, €AV N OLKOVOULKN OVIOTNTA €XEL HEYOAO aplOUd cupPAcEwWV ME
napeudepPn XAPAKTNPLOTKA.

B) To miBavoTtepo MOCO —To TBAVOTEPO OGO £ival To povadikd miBavdotepo nmoad oe éva eUpog MBavwy
moowv avtaAlaypartog (ftot, n povadikn mbavotepn £kBaon tng cupPacng). To mBavotepo moad anoteAel
KATAAANAN ektipnon tou moooU MeTaBAnTtou aviaAAdypatog, €av n ocUpPaocn €xel povo dUo mBaveg
ekBaoelg (yia mapadelyua, n oovopkn ovtotnta eéacdalilel mpdaobetn mapoxn anddoong r OxL).

H Etapela avayvwpilel £00da Otav LkavoToLeital n eKTEAEoN TNG CUMPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tg ulnpeoieg BAoeL TNG UTTOXPEWONG AUTAG. H ardktnon Ttou eAéyxou amod tov MmeAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBo n tnv unnpecia. O €Aeyxog petafiBaletal Katd Tn SLAPKELN LG TIEPLOSOU N O ML
OUYKEKPLUEVN XPOVIKN OTLyun. Ta €coda amd tnv mwAnon ayabwv avoyvwpilovtal 0tav o €Aeyxog Tou
ayaBbol petadépetal otov meAATn, ouviBwg Katd tnv mopddoon ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIoU Ba UmopoU e va EMNPEATEL TNV amodoxn Tou ayabol amod Tov meAdtn.

AeOUEVUTELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yla pio S£opevon EKTEAEGNC TOU EKTANPWVETAL LE TNV TTAPOS0 ToU XPOvou,
HOVO €dv umopel eVAoya va EMUETPACEL TNV TPO0SO TNG WG TPOC TNV TANPN EKTTANPWON TNG €V AOYW
S€opeuongc. H Etatpeia dev elval o B€on va emipetpiost eVAoya TNV TPO0S0 WG TPOC TNV TTANPN EKTTANPWON
piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMIoTEG TTANPOPOPLEG TTOU ATALTOUVTAL TIPOKELLEVOU VAL
edpappooel tnv KataAnAn pHEBoSo emUETPNONG TNG TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELS (TL.X. KATA TN
SlapKela Twv apylkwy otadlwyv piag cuUPAONG), N OLKOVOULKN OVTOTNTA MTMOPEL va PNV lval oe B€on va
ETUUETPNOEL VAoya TOo amotédeopa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTIOEL T KOOTN TIOU EMWULOTNKE yla TNV EKMANPWON TNC.

JTIG TIEPUTTWOELG OUTEG, N OLKOVORLKN ovtotnta Ba mpémel va avayvwpiosl €é0oda HdvVo oTtnv £KTACN TOU
KOOTOUG TIOU TIpOYATOTIOONKE, HEXPL va elval oe B€on va €MUETPOEL EUAOYA TO QTMOTEAECUO TNG
6€opeuong ektéAeon.

Ta €0o060 amo TNV MOPOXN UNMNPECLWY avayvwpilovtal otnv AoyLloTik MePlodo oTnV omoia oL UNNPEesieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUUPWVA e TN dUOoN TwV UTINPECLWY Tou Ba rapacyebolv. H amaitnon and
ToV TteEAATN avayvwplletal Otav UTIAPXEL €va Aveu TpoUoBEcewy Sikalwpa va AABEL N OLKOVOULKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECEVES UTIOXPEWOELG TNG CUMBAONG TIPOG TOV TIEAATN.

To cupBatikd MEPLOUCLOKO oToLXElo avayvwpiletal otav n Etaipeia €XeL LKAVOTIOLNOEL TLG UTIOXPEWOELG TNG
TPOC TOV aVTIOUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TIPLV KATAOTEL ammattnT N MANPWUI, Yyl apadelypa
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otav ta ayoada i oLuninpeoieg petafpalovral otov meAAtn mpLv oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatikr) umoxpéwon avayvwpiletat otav n Etawpeia Aappdvel tipnuo amo Tov
QVTLOUUBOAAOUEVO WC TipOoKaTABOAN 1 otav Statnpel Sikaiwpa el evog TIUAUATOG TO omoio avaBAAAsTOL TTpLY
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv N Twv unnpeowwyv. H cuppatikn
UTIOXPEWON amoavayvwplletol 0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG cUUBaonC Kal to £€0080 kotaypadel
OTNV KATAOTACH OMOTEAECUATWVY.

AeOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTOL OE Uit CUYKEKPLUEVN XPOVIKN OTLYUN

Otav plo déopeuon ektéAeong Oev ekMAnpwWVETAL Pe TNV TAPodo tou xpovou (cUpdwva pe Ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOWLKN Oovtotnto eKMAnpwvel tn S€opeuon ektéheong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUA. Lot TOV TIPOGSLOPLOKO TNE XPOVIKNG OTLYUNG KOTA TNV Omola 0 TEAGTNG QroKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU evepynTIKOU KO N OLKOVOWLKI OVTOTNTA EKMTANPWVEL Ml
S€0EUON EKTEAEONG, 1N OLKOVOLKN OVIOTNTO €EETALEL TIG QMOLTIOELG VLA TNV ATOKTNON €AéyX0ou, cUUPWVA
HE T 600 avOAUTIKA avadEpovtal oTig dtatatelg tou AMXA 15.

H Baowkn katnyopia €06dwv mou avayvwplletal and SeoUeVOEL EKTEAEONG TIOU EKTANPWVOVTAL HE TNV
napodo Tou xpovou, yla tnv Etawpeia eival n g€ne:

(i) 'Eocobo amd nmwAnon HAsktpikng Evépyelag

Adopa og €0060 amo cUPBACELG e TIEAATEG KOL TIPOKUTTTOUV oo S€0UEVCELG EKTEAEONG TIOU EKTTANPWVOVTAL
HE TNV Apodo tou xpovou. Ta é0oda and nmwAnon HAektpkng Evépyelag Aoyilovtal otn xprion tnv omola
adopouv. Katd tn olvtafn Twv OLKOVOULKWYV KATAOTAOswvV Aoyilovtal w¢ £0000 €LOTPOKTEQ N
TLoloynBévra, ta £é00da and nAekTplkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZ A.E. (AANEEN) r @AAo TteAdTn TOU SEV €X0UV OKOUN TLLOAOYNBEL

Mo to atoALka mapka tng Etatpeiog mou mouAdve TNV mapayOEeVn NAEKTPLKN EVEPYELA OTNV OlYOPQ EVEPYELAG
(EAANVIKO Xpnuatiotriplo Evépyelag) oe TLUEG ayopdg, Ta £€006a amd TNV MwANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Baon tnv moodtnTa NAEKTPLKNG EVEPYELAG TIOU TOPaSISETAL O TLUEG ayopdg ylo
ouvaA\ayEg et Tomou, otav mAnpouvtal OAa Ta KpLtipla avayvwplong ecddwv. H Etalpelo mpokeévou va
HEWWOEL TNV £KOECN TNG OTNV CUYKEKPLUEVN ayOopd XPNOLUOTIOLEL TTOpAywya LETA TIOU TEPLYpAdOovTaL OTh
onueiwon 4.1.4.6 avwtépw. To MPOIOV TG EKKABAPLONG TwV €V Adyw TopOaywywv mepAapuPfavetal ota
€006 ard nMwAnon NAEKTPLKAC EVEPYELOC.

4.1.7 ®dpog elcodnpaTog

H emupapuvon tng xpnong He $popoug eloodAUatog OmoTeAsital amd Toug TPEXOVTEG HOPOUG, TOUG
avaBarAopevous dpopoug kat TG dtadopég GopoAoyLKoU EAEYXOU TIPONYOUEVWYV XPHOEWV.

Tpéxovoa Mopoloyia Elcodparog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
nieptAappBavetat otig Okovopkég Kataotdoelg, cUudwva pe Toug $opoAoyLtkol VOLOUC TToU LoXUouV aTthv
EANGSa. H damavn yla tpexovia ¢opo e1c0dnuatog nepAapBavel tov $opo €LGOSNUATOG IOV TIPOKUTTITEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal ot opoAoyLKEG TNG SNAWOELS Kol TIPOPAEPELS yLa
npbdoBetoug Ppopouc, kat urtohoyiletal cUUDWVA LE TOUG BECUOBETNUEVOUG I OUCLAOTIKA BECOBETNUEVOUG
$opoAoYLIKOUG OUVTEAEOTEG.

AvapBallopevn @opoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) ol dopoloyLkeG eAadpUVOELG TTOU OXETI{OVTOL LIE TA OLKOVOULKA Bapn
N odéAn mou mpokUTToUV otnv Xpnon aMla £xouv Nén kotaloylotel | Ba KataAAoylotouv aAmo TIG
dopoloyikeg apxeg o SladopeTikég xprioets. O avapailopevog ¢popog eloodnuatog npoodlopiletal e T
HEB0SO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TPOOWPLVEG SLapOPEG LETALY TNG AOYLOTIKAG alag Kat tng
dopoloylkAc BAong Twv OTOLXEIWV TOU EVEPYNTIKOU Kol TwV UTOXPEwoswv. AvopaAlopevog ¢opog
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eloodnuartog dev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AVayVWPLon oToLXelou evepynTIKOU 1) UTIOXPEWONG
o€ ouvaAlayn, EKTOG ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAlayn Sev ennpéace oUTe TO
AOYLOTLKO oUTE TO PoPOoAOYIKO KEPSOG 1 {NHULa.

O avaPBar\opevog dopog eLoodnpatog urtoAoyiletal xpnotponolwvrag tn pEbodo tng unoxpéwong (liability
method) og 0Aeg TIC MpoowPLVEG SLadopES KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KOTAOTACEWY UETALY TNG
dopoloykng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElwV Kal uToxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELS avayvwpilovtal yla OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Sladopsc.

Ot avoBarlopeve GpopOAOYIKES QTIALTAOELG EKTLLWVTOL OE KABE NUEPOUNVIA OLKOVOULKWY KOTOOTACEWV KOl
Helwwvovtal oto Babuo nou de Bewpeital mBavov otL Ba urtdpéouv apketd popoloyntéa KEPSN Evavtl Twv
omolwv UEPOC | TO CUVOAO TwV amaltHoewv amo avoBaropevoug GoOpoug elcodAUATOC Uopel va
XpnoLuomnolnOet.

OL avaBar\opeveg GopoAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug ¢popoAoylkolg
OUVTEAEOTEG TIOU QVALEVETAL VA €lval 0€ LoXU TN Xpron mou n anaitnon Oa mpayuoatonolnBei i n umoxpéwon
Ba taktomolnBel, kat Bacilovral otoug $opoAoyLkoUC CUVTEAECTEC (Kal popoAoylkoUg VOUOUG) TTou elval ot
oYU ] OUGLAOTLKA LOXUOUV KOTA TV NUEPOUNVIA avadOopas TwV OLKOVOULKWY KATOOTACEWV. I MEPLTTWON
aduvapioag cadoug MPoodloplooU TOU XPOVOU avaoTPodnG Twv poowpLvwy Sltadopwv epapuoletal o
$OpOAOYIKOG CUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUEPOUnViag tng Katdaotaong OLKOVOULKAG
©¢ong, xprion.

O ¢$opog sloodbnuatog mou oxetiletal pe otolyeia to omoila £€xouv avayvwploBel ota Aoumd GuVOALKA
eloodnuarta avayvwpliletal, eniong, ota Aoutd cUVOALIKA eLoodnpata.

4.1.8 Meto)ko KepAAALO, ATOOEUATIKA KO SLOVOUT) LEPLOUATWY

Ol KOLVEG OVOUOOTLKEG METOXEG KOTAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aueoa pe otolyeio tng kKabaprg B£ong kabapd and tnv enibpacn ¢opou, mopakoAouBeital adalpeTKA TOU
Yriohoimou Kepdwv €1¢ N€o tn¢ kaBaprg B€onc. 2e avtiBetn nepinmtwaon to ev Adyw 1oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

EldkoTepa Ta anobepatika Stakpivovtal oe:

TOKTIKO anoBspaTiko

H Etaipela Statnpet Taktikd AmoBepatikd Uoug €538.88 xA. To omolo oxnuatiletal cupdpwva Pe ToV
EAANVIKO vOpo , BACEL TOU omoilou oL eTalpeieg umoxpeolvTal vo HeTadEPouv KT eAAXLOTO TO 5% Twv
€TNOLWV KaBapwv KepSwV Toug cUUdwWVA e TA AOYLOTIKA TOUG BLBALO 0 TOKTIKO amoBeUATIKO €W OTOU TO
aroBepatikd autd LooUTaL e TO €va TPLTO TOU PETOXLIKOU Toug Kedahaiou. To anoBepatikd auto Sev pumopet
va StavepnBel aA\a pumopet va xpnotomnotnBel yia tn dtaypadn InuLwv.

ATOOELATIKO AVTLOTAOHULONG KLVSUVOU TAHELOKWV POWV

To amoBespatikd avtlotdbulong KwdUvou XpnoLwomoleital yla t Katoxwpnon kepdwv i {nHiwv amnd
MAPAYyWYo XPNHOTOOLKOVOULKA TIPOloVTa, TO OmMoiol MMOopPoUV Vo XOPAKTNPELOTOUV WG Tapaywyo
avTLOTABOULONG MeAAOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cUVOALKA
eloodnuara.

Mepiopata

Ta peplopota mou Slavépovial Pog Toug UETOXoug tng Etatpesiag, avayvwpilovial oTIC OLKOVOULKEG
KOTAOTAOELS WE UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv etnow levikn Zuvéheuon twv Metdoxwv. Emiong, katd tnv Lo XpOviKh OTLyMN
amnelkoviletal ot OwovoukéG Kataotdoelg n enidpacn tng eykplBeicag amod tn Mevikr ZuvéEAEUON TwV
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AmOBEUATIKWVY.
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4.1.9 Noyiotiki NoAwtikn Zuvévwong Etatpeiwv

Tnv 08/11/2023 kataxwpicOnke oto Mevikd Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBud Katoyxwplong
3858274, n pe aplbud 11951 — 08/11/2023 anddaon tng Ynnpeoiag FEMH tou EmpeAntnpiou pag (AAA:
910N469HEO-05N), pe Tnv omola eykpiBnkav n ouyxwveuon twv stalpelwv ENEPTEIAKH KADHPEQZ
EYBOIAZ ANQNYMH ETAIPEIA TAPATQIHZ HAEKTPIKHZ ENEPFEIAZ kot AIOAIKH KAPYZITIAZ EYBOIAZ
ANQNYMH ETAIPEIA NMAPAFQrHZ HAEKTPIKHZ ENEPTEIAZ pe amoppddnon tng SgUTEPNG amo tTnv mpwtn,
obudwva pe TG Stotdéelg tou N. 4601/2019, tou N. 4548/2018, kot tou dpBpou 54 tou N. 4172/2013, oe
ouvduaouo ue to apbpo 61 tou N. 4438/2016.

H emepnuatikn ouvévwon twv etalpeiwv ENEPTEIAKH KAOHPEQZ AE kot AIOAIKH KAPYITIAZ pe
arnoppodnon tng SeUTEPNG QO TNV IPWTHN KAL TPOTIOMOINOoN TOU KATAOTATIKOU TN anoppodwooag, Sev £xel
WG ATMOTEAECHA TN LETABOAN TOU EAEYXOU TWV ETALPELWV A0 TNV UNTPLKA tatpeio TEPNA ENEPTEIAKH. Qg
€K TOUTOU, O ETOLPIKOG HUETOOXNUATIONOC (Zuyxwveuon etalpelwy) Bswpeital wg ocuvaAlayn petafld
OVTOTNTWV UTIO KOO €Aeyyo kat e€atpeital and to nedilo epapuoyng tou AMXA 3.

H Awoiknon oupdwva pe tig mapaypadoug 10 €wg 12 tou AAM 8 «Noylotikeg MoAtikeg, MetaBoAég Twv
AoyloTIKwV EKTluRoswv Kat AdBn» mou petafy GAAwv avadépouv mwe «Ev amoucio mpotumou n
Slepunveiag mou edappoletal ebIKwg o cuvaAlayn 1 oe alho yeyovog | mepiotaon, n dloiknon Ba
avantugel kot Ba epappooel Katd TNV Kplon TNG Ha AOYLOTIKN TIOALTIK omtd TNV Omola TPOKUTITOUV
TANpodopieg Mou elval OXETIKEG HME TIG avAYKEG ARYPNG OLKOVOULIKWY amodAcewv TwV XPNoTwv Kal
aflomioteg». H etalpela €xel emhéEel Tn Aoylotikn pEBodo Zuvévwong Zupdepoviwy (merger accounting
method or pooling of interests method). Me Baon tov Xelplopo oautd, abpoilovtal ol KataoTtdoelg
OLKOVOULKNG O£0NG TWV CUYXWVEUOMEVWV ETOLPELWY, E TN XPNON TWV AOYLOTIKWY afLWV TWV OTOLXELWV TOU
EVEPYNTIKOU KAL TWV UTIOXPEWOEWYV XWPLG TEPALTEPW UTIOAOYLOUO EUAOYWV afLwv.

Mo avaAutika, pe Bacn tn Aoylotikn pEBodo CUVEVWOTG CUUPEPOVTWY ONELWVETOL OTL:

(o) Ta otolxeiot TOU €VEPYNTIKOU KAL TWV UTIOXPEWOEWV TNG AMOpPodWHEVNG avayvwpllovTal oTLg
Aoylotikeg aieg pe KATAMNAEG TPOCAPUOYES ylo. TNV emiteuén opolOpopdwWY AOYLOTIKWV TOALTIKWY. Ot
AoyloTikég alec mou xpnolpomoloUvTal, TPOKUTTOUV amd TIC €TALPIKEG OLKOVOUIKEG KOTAOTAOELS TNG
anoppodwUEVNG ETALPELQG.

(B) Ta Aula otolyeia evepynTKOU Kol oL eVOEXOUEVEG UTIOXPEWOELG avayvwpllovtal HOvov atnV €Ktoon
TIOU avayvwpL{ovtav oTLG OLKOVOULKEG KOTAOTACELS TNG ANMOPPOPWLEVNG ETALPELAG.

(v) Asv avayvwpiletal unepalia. H Stadopd petafl TOU KOOTOUG KTAONG TG €mévduong Kal Tng
kaBoapng Béong tng amoktnBeloag (amoppodwpevng) etalpsiag avayvwplletar otov Aoyoplaouo
«AmoteAéopata £1¢ VEOV» TwV I8iwv Kedoaiwv.

(6) Ta k60TN TNG cuvaAlayng avayvwpilovtal aneuBelag wg €€oda otnv Katdotaon AloteAeouATwY.
4.2 Noutég ouoLwSELG AOYLOTIKEG MOALTIKEG

OL AouméGg oUOLWOELS AOYLOTIKEG OapPXEC TOU ULOBETAONKAV KATA TN TPOETOWOCiO TwWV CUVNUUEVWY
OlKoVouKWY Kataotaoswv gival oL akOAoUBEG:

4.2.1 Kdotog Saveiopou

To kooto¢ Savelopol to omoio amodidetal Apeca otnv ayopd, KATAOKEUN N Topoaywyn eAEEUWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikn neplodog pEXPL va eival €tolua yla tnv
npoTBEuevn xprRon 1N MWANCK Toug, MPOoTiBETAL 0TO KOOTOG KTHONG QUTWY TWV TIEPLOUCLAKWY OTOLXELWV
MEXPL TNV XPOVIKN] OTLYHI TIOU auTd Ba eival oUCLAOTLIKA £TOLLLA YLOL TNV TIPOTIOEUEVN XPHoN 1 TTWANGT TOUG.
To KOOTOG SAVELOUOU OTLG UTTOAOLTTEG TIEPLITTWOELG ETBapUVELTA KEPDN N TIG {NKiEG TG TeEPLOSOU oTNnV omola
TipaypaTomoLeiTaL.
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4.2.2 Anofépata

Ta amoBépata mephapBAavouy avtoAAAKTIKA UNXOVNHATWY KAl TIPWTEG Kol BondnTikég UAEG ALOAKwY

MNapkwv. To amoBEpaTa AMOTILWVTAL 0T XAUNAOTEPN TLUN METAEY KOOTOUC Kal KBapr ¢ pEUCGTOMOLAGLLNG

a&lag. To KOOTOG TWV MPWTWV VAWV, TWV NUL-ETOLLWY KAl TWV €TOLUWV MPoilovtwy mpoodlopiletal pe Baon

™ HéBodo Tou pEcoU OoTaBOUIKOU KOOTOUG.

KataAAnAeg mpoPAePelg oxnuatifovtal ya amaflwpéva anobépata, ebpoocov kpivetal amapaitnto. OL

HELWWOELS TNG aflog Twy amoBepdtwy otnv kabapr) peuctomnotiotpun afio kot oL Aotnég Inpieg and anobépata

avayvwpilovtal ota KEPSN N oTLg {Nieg TN tePLOSoU, OTNV OTOLA TTPAYLATOTIOLOUVTAL.

4.2.3 Xpnupatikda Stabsoua

Ta tapelakd Slobgopa kot Tapelakd ooduvaua meplthappavouy kKatabeoelg oPews KabBwg Kat AAAEG

uPnAnNg pevototntog enevOUCELG OL OTOLEG Elval AUECO PETATPEPLUEG OE CUYKEKPLUEVA TTIOCA TAELOKWY

S100e0ipwV TTOU UTTOKELVTAL OE [N ONUAVTIKO Kivouvo petafolng tng afiog toug.

Mo TN oUVTAEN TWV KATACTACEWY TAMELOKWY POWV, TA XPNUOATLKA SlaB€otpa anoteAoUvtal oo KATaBEoeLg

o€ Tpaneles KaBwe Kol xpnuatika dtabéoipa onwe npoodlopilovral avwtépw. OL SeOUEVUIEVEG KATABETELG

¢ Etatpeiog avefaptnta and tn ¢puon tng S£oUeuonc toug Sev meplhapfavovtal evidg Tou KovSudiou Twy

TAPEAKWY SLOBECIUWY Kal TAUELNKWY LooSUVoUwY, alld Taglvopouvtal oto KovSUAL «lMpokataBoAég Kal

Aountég anattioelg» (BA. Inueiwon 10).

4.2.4 Mwobwoelg

4.2.4.1 Avayvwpion Kot opXLKr EMLUETPNON SIKALWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng meptddou n Etalpeia avayvwpiletl éva Sikalwpa xprong

oTolyeloU TOU €vePYNTIKOU Kal pio uToxpéwon Hicbwaong mpofailvovtag o€ EMUETPNON TOU SIKALWHUATOG

XPNONG TOU OToLXELOU TOU EVEPYNTIKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPHONG oToLXElOU TOU evepynTLKOU MepAapBAveL:

® TO OO0 TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG UicBwong (BA. KaTwTEpw),

® TG TUXOV KATABOAEC HIOBWUATWY TIOU TIPAYUATOTNOLRONKAVY TIPLY 1] KATA TV NUEpounvia évapéng tng
MLOBWTLKAC TEPLOSOU, LELWUEVEG LE Ta KivnTpa LioBwaong mou elompaxOnkav,

®  Ta ApPXLKA AUETO KOOTN TIOU BapUvouv Tov HoBwTh, Kot

e uia ektipnon twv damoavwv mou Ba Papuvouv TNV ETalpeia KOTA TNV oMOCUVAPUOAOYNGN Kol TNV
OMOUAKPUVGT TOU ULOBWUEVOU OTOLXELOU TOU EVEPYNTIKOU, TNV QITOKATACTACN TOU XWPOU GTOV OToiov
Bpioketol 1o ULOOWHEVO OTOLKELD TOU EVEPYNTLKOU 1] TNV ATIOKATACTACT TOU OTOLXELOU TOU EVEPYNTLKOU
OMw¢ armatteltal amod Toug 6poug Kal TG mpolnobéoelg tng Hicbwong. H Etatpeia avohappavel tnv
UTIOXPEWON YLa TLG eV AOyw SamAveg elte KATA TNV NUEPOUNVIA Evapéng TNG HLOBWTIKAG eplodou elte
WG OUVEMELX TNG XPNONC TOU MLOBWHEVOU OToLElOU TOU evepyntlkoU Katd tn OSldpkela piag
OUYKEKPLUEVNC TIEPLOSOU.

4.2.4.2 Ap)XIKN EMUETPNON TG UTOXPEWONG HiocBwaong

Katd tnv nuepounvia évopéng tng Lobwtikng meptddou, n Etatpeia emUeTpd Tty UMoxpewaon picbwong

otnv mapoloa afla Twv avetodAnTwy KOTaABoAWV ULOBWUATWY KATA TNV nuepounvia auvtnv. Otav to

TEKUOPTO ETUTOKLO TNG HioBwaong eival epLktod va mpoadloploTtel KATAAANAQ, TOTE oL KATABOAEC LLOBWHATWY

Ba mpoefodAouvtal XpnNOLLOTIOLWVTAG TO EMITOKIO QUTO. Ze SLAdOPETIKA MEPUTTWON XPNOLUOTIOLELTAL TO

0pLOKO emITOKLO Savelopol tng Etatpeiag.

Katd tnv nuepopnvia évapéng tng Hobwtikng meplddou, ol KATABOAEG LLOBWUATWY Tou TtepAapBavovtal

OTNV EMUETPNON TNG UTIOXPEWONG HioBwaong cupmep Ao UBAVOUV TIC TOPOKATW MANPWUEC YyLa TO SIKalwa
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XPrONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLAPKELD TNG EPLOSoU LicBwaong, edocov Sev €xouv kataBAnBel
KOTA TNV Nepounvia évapéng tng LLoBwTIkng meplodou:
i) T otaBepec KataBoAEg peiov TUXOV ELOTIpOKTE KivnTpa picBwaong,
ii) TG TUXOV MeTABANTEG KATOBOAEG LOBWUATWY TTOU €£QPTWVTAL OO TN UEAAOVTIKA METABOAN SELKTWY
1 ETUTOKLWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTAG TNV TLUH Tou SlKTN 1) TOU emLToKiou
KOTA TNV Nepopnvia évapéng tng LLoBwTikng meplddou,
iii) Ta mood mou avapévetal va kataBAaAAeL n Etalpeio wg yyYUNOELG UTIOAELUUATIKAC alag,
iv) TNV TLun €€doknong Tou SIKALWUATOG ayopag ebpocov lval ouolaoTika BERato otL n Etalpeia Ba
e€aoknoeL to Sikaiwpa, Kal
V) TIC KATABOAEG TTOWVWY YLaL TOV TEPHOTLOMO TNG HioBwaong, edv n pLobwrtikn meplodog avtavakAd tnv
e€aoknon tou Slkalwpotog tng Etatpeiag yla Tov TepUatiopo tng picbwonc.
4.2.4.3 MetayevEoTePN EMLUETPNON
MeTayeVESTEPN EMUETPNON SLKALWHATOG XPHONG OTOLXELOV TOU EVEPYNTLIKOU
Metd tnv nuepopnvia évapéng tng KLobwtikng meplodou, n Etalpeia empueTpd 1o SIkalwpa xprong otolxeiou
TOU €VePYNTIKOU HE TO LOVTEAO TOU KOOTOUG.
H Etatpeia empueTpd T0 Sikaiwpa xpriong otolyelou Tou evepyntikol oto KOOTOG:
pelov TUXOV CWPEUEVEG QMOOPBETELG KOl OWPEVEVEG {nuleg amopeiwong, KAl TPOCAPLLOCHEVO YLa TUXOV
HETAYEVEDTEPN EMLUETPNON TNG UTIOXPEWONG ioBwong.
H Etaupeia edpappdlel T anattrioslg tou AAM 16 avadoplkd Pe TNV amooBecn Tou SIKOLWUATOS XPNong
OTOLXElOU TOU EVEPYNTIKOU, TO OTtol0 Kal €ETATEL Lot TUXOV OITOUELWON.
MeTtayevEoTepn EMUETPNON TG UTIOXPEWONG LicBwong
Metd tnv nuepounvia évapéng tng LLoBwTLKAG Tteplodou, n Etatpeia empetpd tnv unoxpéwon picbwong,
w¢ akoAoUOwG:
i) auéavovtag tnv Aoylotikn aio, MPOKEWWEVOU VAL OVTAVOKAG TO XPNUATOOLKOVOULKO KOOTOG L TNG
UTIOXPEWONC HicBwang,
ii) Mewwvovtag tnv AoyloTikn afia, TPOKELUEVOU va avTavakAd Ta plobwpata mou €xouv KotaBAnbel,
K
iii) emueTpwvTAC €K VEOU TNV Aoylotikn afia, TTPOKEWWEVOU VA OVTOVAKAG TUXOV EMAVEKTIUNON A
Tpomnonoinon tng uiobwong.
To XPNUOTOOLKOVOULKO KOOTOC Hiag UTIOXPEWONG MICOWONG KATOVEUETOL KOTA TN SLAPKELX TNG ULOBWTIKAG
TEPLOBOU LLE TETOLOV TPOTIO, OUTWCE WOTE VO TIPOKUTTITEL VA 0TOOEPO TIEPLOSLKO ETUTOKLO ML TOU aveEOPAnTOU
UTIOAOLTTIOU TNG UTTOXPEWONG.
Metd TNV nuepopnvia évapéng tng Hobwtikng meplodou, n Etalpeia avayvwpllel ota KEPSN N oTLg {NHLES
(ne g€alpeon TNV nepimtwon mou ot damaveg nepthapBavovtatl otnv Aoylotikn afia evdog aAAou otolxelou
TOU evepynTKoU yLa to omoio edpappdlovtal dMa oxetikd Mpdtuma) Kat ta SU0 TapakaTw oTolxeia:
i) TO XPNHUOTOOLKOVOULKO KOOTOC el TNG UToXPEWONG HioBwaong, Kot
i) TG ueTaBANTEG KaTaBoAEG LoBwUATwyY TTou Sev epAABAVOVTAL OTNV EMLUETPNON TNG UTIOXPEWONG
HioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIG €V AOYW KATABOAEG

5. AZQMATA NATIA

To aocwWpaTo TIAYLO TIEPLOUCLOKA OTOLXELO TOU evepynTLkoU tn¢ ETatpeiag adopouv Ta Sikalwpato XpHoews
TWV EKTACEWV HE SaOLKO Xapaktipa, omnou sykabiotavtal to AoAkd Mapka Kot TG ayopalopeveg ASELEG
ALoAkwv MNapKwv .
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Ta aowpata aya tng Etalpeiag kat n kivnor toug yia tig eptdodoug 1 lavouvapiou €we 31 AskepuPpiov 2025
kat 2024, mou mapouoLalovTal 0TI CUVNUILEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal WG ENG:

Napaxwpnoeig & Aalwpato Juvolo
Aéia ktong
1n lavouapiou 2024 667 667
31n¢ AskepuPpiov 2024 667 667
1n lavovapiou 2025 667 667
31n¢ AskepuPpiov 2025 667 667
Zwpeupéveg AnooBEoelg
1n lavouapiou 2024 (8) (8)
AnooBéoelg xpriong (18) (18)
31n¢ AekepPpiov 2024 (26) (26)
1n lavouvapiou 2025 (26) (26)
AnooBéaoelg xpriong (18) (18)
31n¢ AskepuPpiov 2025 (44) (44)
Avandofeotn Aia
31n¢ AskepuPpiov 2024 641 641
31n¢ AskepuPpiov 2025 623 623

JT1G eTROLEG epLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopEeiwaon,
ocludWVA UE TIC OXETIKEG QmaLTrOELG Tou AAlM 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamotwOnKe n avaykn SIEVEPYELAG OTTOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta Skawpata xprong mayiwv g Etawpeiag kat n kivnon toug yla tig mepltodoug 1 lavouapiov €wg 31
AskepBplou 2025 kat 2024, tou MOPOUGCLALOVTAL OTLG CUVNEVEG OLKOVOULKEG KATOOTACELG, OVAAUOVTAL WG
e€ne:

rMneda -Owoneda Zuvolo

Aéia ktong

1n lavouapiou 2024 89 89
31n¢ AekepPpiov 2024 89 89
1n lavovapiou 2025 89 89
31n¢ AskepPpiov 2025 89 89
Iwpeupévec AmooBEcelg

1n lavouapiou 2024 (12) (12)
ArnooBéoelg xpriong (3) (3)
31n¢ AskepuPpiov 2024 (15) (15)
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1n lavovapiou 2025 (15) (15)
ArnooBéoelg xpriong (4) (4)
31n¢ AskepuPpiov 2025 (19) (19)

Avanoofeotn Aéia

31n¢ AskepPpiov 2024 75 75
31n¢ AskepPpiov 2025 71 71
7. ENZQMATA NATIA

Ta evowpata mayla g Etatpelag kat n kivnor) toug yla Tig meplodoug 1 lavouapiou €wg 31 AskepBplou
2025 kat 2024 OTLG CUVNLEVEG OLKOVOULKEG KATAOTACELG, avaAuovtal wg eENG:

Texvoloyikog & ErutAa Ko

I’r']rt'siia - Kripla & MnxavoAoytkag Noundg AKlVr']'tOTl?lr']GELC Zuvolo
Owoneda EYKOTQLOTAOELG , , UM ekTéAeon
e§onAlonog E€omAlopdg

Aéia ktiong

1n lavouapiou 2024 196 130.362 98.295 45 42.138 271.036
MNpooBAKeS 0 1.838 682 0 12 2.532
Kbéotog davelopol 0 0 175 0 0 175
MpoPAéYeLg

OTOKATAOTACNG 0 0 327 0 0 327
Metadopég 0 23.877 18.260 0 (42.137) 0
31n¢ AskepuPpiov 196 156.077 117.739 45 13 274.070
1n lavouapiou 2025 196 156.077 117.739 45 13 274.070
MpooBnkeg 0 115 0 0 0 115
31n¢ Askepppiov 196 156.192 117.739 45 13 274.185
ZwpEVUEVEQ

1n lavouapiou 2024 0 (2.026) (1.479) 0 0 (3.505)
AnooBéaoelg xpriong 0 (5.104) (3.861) (5) 0 (8.970)
31n¢ Askepppiov 0 (7.130) (5.340) (5) 0 (12.475)
1n lavouapiouv 2025 0 (7.130) (5.340) (5) 0 (12.475)
AnooBéaoelg xpriong 0 (5.203) (3.922) (5) 0 (9.130)
31n¢ Askepppiov 0 (12.333) (9.262) (10) 0 (21.605)
Avandofeotn Aia

31n¢ Askepppiov 196 148.947 112.399 40 13 261.595
31n¢ Askepppiov 196 143.859 108.477 35 13 252.580

3T0 Aoyaploopo «TeXVOAOYLKOC KOl HUNXOVOAOYLKOG €€OMALOUOC», ouVoAlkoU moool € 108.477 YA,
neplAapfavovtal avepoyevnTpleg AloAlkwy MAPKWY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTIKA L&pUpaTA
npog e€aodalion pakponpobeopwy davelwv. H Etatpela, yla T avayKeg xpnatodotnong Twy Epywv TN,
OUOTAVEL MAACHATIKO gVEXUPO €Tl TOU KvnToU €€omALOpoU TG, KaBwg Kal epmpaypota Bapn (ouvndwg
MPOCNUELWON UTIOBAKNG) ETIL AKLVATWY KUPLOTNTAC TNG TIPo¢ £€aodAALon Twv SOVELOTWV.

2T Katnyopleg «MMmeda-Owkonedar, «KTipla Kal EYKATOOTACELG» KOl « TEXVOAOYLKOG KOL NXOVOAOYLKOG
e€omALlopog», meplhapBavovtal mayla mou adopolv o Eykataotdoelg Alktiwv Metadopdg Kat Alavopng
TIOU KOTAOKEU A0TNKAV aro Tnv Etaipeia kot yLa Tig onoleg mpoPAENETAL MO CUMBACELG LE TOUG SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petaPBiBdalovral oe ekeivoug, Gveu avtalaypatog, katd tv évapén
Aettoupylog tou kaBe AloAkoU MNdapkou. Napd tavTa, KAl LETA TNV LETABIBAOT TOUC, OL EYKATAOTACELG AUTEG
ouvexilouv va efumnpetolv TOV OKOTO Yyl TOV OTMOL0 Katookeudotnkav, &SnAadr tnv mwAnon tng
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TapayOueVnG NAEKTPLKAG eveépyelag otoug AAMHE/AEAAHE kat AAMEEN, apOoéVOVTOC OTNV AMOKAELOTIKN

Xpnon tng Etalpesiag kal wg ek ToUTOU, TO AVAOOBECTO KOOTOG, KATA TNV nUEpounvia tng petaBifaong,
ouveyilel va amooBévetal, OTWE KAL TPONYOUUEVWCE, HEXPL TNV e€avtAnon tng 30sToug neplddou andoPeong
TWV ALOALKWV MAPKWV.

OL nmpooBnkeg tng Etaupeiag yiwa tnv xpnon 2025 oe Krtipia & Eykataotdoeslg adopolv epyacieg
arokatdotoaong Uoucg €115 xiA..

JT1G eTROLEG TtepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopeiwaon,
ocludWVA UE TIC OXETIKEG QmaLTrOELG Tou AAlM 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn

SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kortd tnv 31/12/2025, Sev Stamiotwdnke n avaykn SIEVEPYELAG OTTIOUELWOEWV.

8. AMOGEMATA

Ta anmoBEpata oTLG CUVNUEVEG OLKOVOLLKEG KATOOTACELG, avalUovtal wg eENG:

31.12.2025 31.12.2024
AVTOAAOKTIKA TTayiwv 6 1
Zovolo 6 1

Katd tnv 31" AskepPpiov 2025 dev umnpée avaykn oxnUATIopoU tpoaBetng mpoBAePng yia amaflwuéva n
Bpadéwg Kvol peva amoBépata.

Agev udlotavral epnpaypata Bapn eni twv anobepdtwv.
9. EMMNOPIKEZ ANAITHZEIZ

OL EUTTOPLKEG ATIOULTAOELG TNG ETALPELOG, OTLG CUVNUUEVEG OLKOVOLLKEG KATOOTAOELG, avaAUovVTaL WG €ENG:

31.12.2025 31.12.2024
MeAdteg 48 2,913
Juvolo 48 2,913

OL AoYLOTIKEG O€leg TWV MEAXTWY avTUTpoowelouv tThv eVAoyn aia Touc.

H pelwon Twv gumoplkwy amaltioswv g Etatpeiag odeiletal kKuplwg 0TNV CUCCWPEUCN AVELCTIPOKTWY
arawtioswv oand tov AAMEEM katd tnv 31.12.2024, ou omoie¢ adopolv tnv xpnon tou 2024 kot
ELOTPATTOVTAL LETAYEVEDSTEPA TNG NEPOUNVIAG LOOAOYLOMOU, O€ AVTLOLOOTOAN ME TG TYLOAOYNOELS TNG
Xpong tou 2025, oL OTOLEG ELOTIPATTOVTOL KOVOVIKA EVTOC TOU HAVA TLLOAOYNONG TOUG.

H Etatpeia og kaBe nuepounvia avadopdg, e€etdlel TNV AvAYKN avVOyvwWPELONG OVOUEVOUEVWY TILOTWTIKWY
Inuuwy, cupdwva Pe TG anattnoelg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepounvia
avadopAg TWV OLKOVOLLLKWVY KATOOTACEWV £lval n AoyloTikn afio kaBes Katnyoplag ELCTIPOKTEWY UTIOAOTWY
WG OUTN MopoucLaleTal Tapanavw. 2to mAaioo tg Spaoctnpldotntag tng Etalpeiag Aappfdavovtal katd
niepimtwon OAa ta anapaitnTa HETpa yia tn StachaALon TG ELOTIPAELUOTNTAS TWVY ATIULTHOEWV.

Agev pogkuPav PoPAEYPELS ATTOUEIWONC EUMOPLKWY AMALTHCEWY yLa T Xprion 2025 kot 2024.
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10. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoBoAEC Kal Aowumég amaltioel tng Etalpeiog, oOTIC OUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAvovtal wg €ENG:

MNpokataBoAég Kal AOLEG QAMOULTH CELG X PN LOTOOLKOVOULKEG

31.12.2025 31.12.2024
AeOpEVEVEG KATOOEDELG 0 11.844
Noumég ATattioeLg, XpnLOTOOLKOVOULKEG 5 5
JUvoAo 5 11.849
MNpokataBoAég Kal AOLEG AMOUTAHGELG AN XPN LOTOOLKOVOLLLKEG
31.12.2025 31.12.2024
MpokatoBoléc e pounBeuTEG 6 0
MpokataPoAég o aodaliotikd tapeia (IKA texvikwy Epywv) 1 1
@®NA npog enotpodn-cupdndlopd 88 449
MpokatopAnOévta £€oda kat Aourol petaatikol Aoyaplacpol evepyntikou 483 336
JUvoho 578 786
Z0volo MNpokataBoAwv Kat AoLMwv oaltioEwY 583 12.635

H petaBoAr oto kovbUAL « OMA mpog entotpodn-cupdndlopd » odeidetal oe unépBaon tou OMA ayopwv
gvavtL tou OMNA nwAnoewv yLa to €tog 2025.

Katd tov teheutaio Tpipnvo tou €touc 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpoéfn oe
Tapoxn €TALPKNG eyyunong (Parent Company Guarantee) mpog tig EAAnvikég Tpameleg Uouc € 67.418 XIA.
Kal oupdwvNONKe N MAUoN UTIOXPEWONC THPNONG TTOCWY OTOUG AMOBEUATIKOUG AOYapLACGHOUG Kal n auon
UTIOXPEWONG THPNoNg eAdxlotou kedalaiou kivnong (Minimum Working Capital) otoug Aoyoplacpolg
€006wv (Proceeds) Twv BuyaTpLlkwV ETALPELWY, OTNV EKTAOHN KAL YLa 000 SLACTNHA TA €V AOYW OMOOEUATIKA
KQAUTITOVTOL OO TNV ETALPLKI €YyUNON TOU UETOXOU. SUVETELD TOU YEYOVOTOCG QUTOU QMOTUTIWVETOL OTNV
HEeTOBOAN TOU AoyapLlaopol AsGUEUUEVES KATOOEOELG» KABWE KOL 0TAV OUENGN TWV AELTOUPYLKWY TAUELOKWY
powV tNn¢ etatpeiac.

11. ANAITHZEIZ/YNOXPEQZEIZ ANO $YMBAZEIZ ME NEAATEZ

Ol amnattioelg and cuuBAoEeL e TTeEAATEG avaAlovTal we €ENG:

AMOULTAOELG ANO CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
AmattioeLg arnd AoumEG CUUPBACELG LE TIEAATES 3.558 3.802
3.558 3.802

OL AoYLOTLKEG aleg TWV MEAATWY aVIUTPOoWTEUOUV TV eVAoyn afila Toug. OL UTIOXPEWOELG OO CUUPBACELS
HE TeAdTeG avaAlovtal wg €€NG:

YNOXPEWOELG ANO CUUBACELG UE TLEAGTEG 31.12.2025 31.12.2024
YTOXPEWOELG aTtO AOUTEG CUUPBAOCELG UE TIEAATEG 2.502 1.872
2.502 1.872
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OL amottioslg and ocupPaocelg pe mehateg adopouv oe mpoPAedn dedouAevpévwv €0OdwV ylo TNV
mapaywyn nAektplkol pelUATOC MNVOG AekepuPplou, HE TNV OXETKN TLMOAOYNON va TMpayUatomnoleital
LETAYEVECTEPQ TNC NUEPOUNVIAC LOOAOYLOHOU.

OLunoxpewoeLg amd cUBACELC e TeEAATESG adopoUV TPOKATAPBOAEC TTEAATWY YLOL TNV TTAPAYWYI) NAEKTPLKOU
PeVOTOG UNVOG AskeuBpiou.

H Etaupela og kaBe nuepopnvia avadopdg, e€eTalel TNV AvAyKn QVOyvVWPELONG OVAUEVOUEVWY TILOTWTIKWY
InUuwyv, cupdwva Pe TG anattnoslg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepopnvia
avadpopdg Twv OKOVOULKWY Kataotdoswv elvat n AoyloTtikn afla KaBe Katnyopilag ELOTIPAKTEWV UTIOAOIWY
WG OUTA TMOPOoUCLAleTOL Tapamavw. 2To mMAaiolo tng Spaotnpldtntag tng Etalpeiag Aappavovtol Katd
niepimtwon OAa ta anapaitnTa HETpa yla tn StachaALon TG ELOTIPAELUOTNTAS TWV ATIULTHOEWV.

Agv pogkuav PoPAEPELS AMOPELWONG AMALTHCEWY QIO CUBACELG pLE TIEAATEG YLa TLG Xproelg 2025 kal
2024.

12, XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabgopa tnv 31" AskepPplov 2025 kat 2024 tng Etalpelag, oTlC CUVNUUEVES OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 9.011 47.240
Z0voho 9.011 47.240

H Etawpsia katd tnv 31/12/2025, Sev Statnpei Ssopeupéveg kotabéoelg evw pe 31/12/2024 Swatnpolos to
nood twv € 11.844 x\., oL OMoleg TNPOUVTIAV OE GUYKEKPLUEVOUC TPATE(KOUG Aoyaplaopouc yla thv
efunnpétnon BpaxumpoBecUwY AELTOUPYLKWY KOL XPNILOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL gv Adyw
Seopevpéveg katabéoelg tagvopolvtay oto kovOUAL « MpokataBOAEC KAl AOLTEG ATIAULTAOELGY. IXETIKA LIE TLG
Seopeupéveg katabéoelg mapéxetal mAnpodopnon otn Znueiwon 10.

H Awoiknon tng Etalpelog eKTILAEL OTL O TIOTWTLKOG KIvOUVOG yla Ta XpnUatTikd SlaB€oia Kat TG AOUéG
QTMALTAOELG €lval XapnAog, dedopévou OTL ol cuvallaooopevol eival tpamelec pe vPnAn mowdtnta
kebaAatakr StapBpwaon, To AnNpooio N etalpeieg Tou eupUTEPOU ANUociou ToUE 1 LOXUPOL ETILXELPNATLKOL

OpoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKWVY Tpamnelwv oTig onoleg n Etalpeia Slatnpel ta tapelakd
SlaBgoud tnge.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

NATIONAL BANK OF GREECE SA BBB-

PIRAEUS FINANCIAL HOLDINGS S.A. BBB-

13. AANEIZMO2

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOAOTAOELS KOAUTITOUV KUPILWC TLG QVAYKEG
avantuéng tou AloAtkou Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 237.820 284.433
petov: BpaxumpdBeopo pepog (15.462) (12.107)
Makpornpo0eoo népog 222.358 272.326
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H avaAuon tng Kivnong twv avwTtépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xproslg 2025 kot 2024,
AP OUOLALETAL OTOV KATWTEPW TTIVOKAL:

MakponpoOeopa davela 31.12.2025 31.12.2024
YrtoAouro £vapéng 272.326 282.486
AnomAnpwpn daveiwv (35.765) (3.444)
MetaBoAr 6eouleupévwy TOKWY 0 1.136
AvaBaAAOLEVO XPNUATOOLKOVOULKO KOoTOG (EIR) 1.223 0
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOEWV (15.426) (7.852)
YriéAouto AR§ng 222.358 272.326
31.12.2025 31.12.2024
MaKpOonpOOECHUEG UTIOXPEWGCELG TTANPWTEEG TNV ENMOUEVN XPHON
YriéAouro évapéng 12.107 12.785
AmomAnpwpn Saveiwv (8.477) (7.153)
MetaBoAn §e80UAEUPEVWY TOKWV (3.594) (1.377)
Metadopd petafl poakpompoBeoou kal BpaxunpoBeoou Hépoug
UTIOXPEWOEWV 15.426 7.852
YriéAouto AR§ng 15.462 12.107

To oUvolAo twv daveiwv avayvwpiletal oto anooPfeopévo kO6oToG. H Etalpeia ekTud OTL n eUAoyN afla Twv
avwtépw davelwv dev Sladopomoleltal GNUAVIIKA oo TNV AOYLOTIKI Toug afla.

Mpog e€aoddaiion Tou daveilou tng, n Etaipeia evexuploos avepoyevvntpleg Twv AloAkwv Mapkwy, Kol
ekywpnoe ot davelotpleg Tpamneleg aodpaliotripla cUUPBOAALO KOL QTIALTACELS OO TWANCN NAEKTPLKAG
evépyelag otov AAMEEN. Ou e€aodahioslg mou €xouv mapaoxebel uMEPKAAUTITOUV TO TOCO TWV SOAVELAKWV
UTIOXPEWOEWV TG ETapeiag.

To tpanel(ikd 6avelo eival oe Eupw, €XEL KUULOLVOUEVO ETULTOKLO 2,2%-2,4% TAéov euribor 6urvou kat
aromAnpwvetol o efapnviaieg 60oelg. Amoteleital amd dUo emipépouc SAVELOKEG OCUMBAOELS TOU
ouvnoeOnoav ue tig etalpeieg ENEPTEIAKH KAOHPEQS EYBOIAZ A.E. kat AIOAIKH KAPYZTIAZ EYBOIAZ A.E., n
televutaia ek Twv onoiwv anoppodrBnke tov 11/2023 nmAnpwg arnd tnv mpwthn. OL 8Vo cupBacelg Siémovrat
ard TaUTOCNUOUG OPOUG WG TIPOG TN SLAPKELD, TO EMLTOKLO,TOUC Aoutouc cuppatikolg Opouc Kabwg Katto
XPOVOSLAYP OO TIANPWLLWV.

H &lapkela tou tpamelikol daveiov opioBnke og 18 £1n pe Aén to £1o¢ 2040. To HECO OTAOULOUEVO ETULTOKLO
Twv pakponpdBeopwy daveiwv tng Etatpeiag yia tig xpnoelg 2025 kat 2024 Atav 4,607% kot 6,1785%
avtiotolxa. To 6avelo eival oe Eupw. Ztn xpnon 2025 mood € 15.426 xW\., petadEpOnke oto KOVOUAL
MakpornpdBeopeg Ynoxpewoelg MAnpwtéeg otnv Emduevn Xpnon.

Yta BpayxunpdBeopa ddavela epthapBavovtal SU0 evEOOMIALKEG SAVELOKES UTIOXPEWOELG CUVOALKOU TTOGOU
€3.531 xW\.. Eldikétepa, mood €3.527 xh. adopd ddavelo odpelldpuevo otn Buyatpikn etalpeia AIOAIKO
MAPKO BOIQTIAZ TAPATZA M.A.E., evw mooo6 €4 xW\. adopd otn UNTtplki staipeia TEPNA ENEPTEIAKH
MABETE.

Kata tn Sidpkela tng xpriong 2025, n Etalpsia mpoéPn o evOoOUIAIKEG TIANPWHEG KedaAaiou Kol TOKWY
ouvoAikoU UPoug €40.824 I\., ek Twv omolwv moco €11.707 x\. kataBAROnke mpog tnv AIOAIKO MAPKO
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BOIQTIAYX TAPATZA M.A.E. ko mooo €29.117 x\. mpog tnv TEPNA ENEPTEIAKH MABETE. Ta Vo davela
dEpouv eTrolo emLTOKLO 3,5% Kkat 4% avtiototya kat armonmAnpwOnkav MANPwG KOTd tn SLapKeLa TG XPrioNg

2026.H Etolpeio €xel TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNUOTOOLKOVOULKWY SEIKTWV TOU
adopouv ota opoAoylakd Savela. Katd tnv 31 AskepPpiov 2025, n Etalpeia ikavomolouos MARPWG Ta
QTTALTOUEVA. OPLA. TWV XPNHOTOOLKOVOULKWY SEKTWY, oVUPWVA HUE TI OTIOLTAOEL, TWV SOAVELAKWY TNG
ouupacswv.

14. YNOXPEQZEIZ AMO MIZOQZEIZ

H kivnon twv ev Adyw UTIOXPEWOEWV KATA TNV Xprion 2025 napouotdletal wg akoAoUBwG:

31.12.2025 31.12.2024

YrtoAouro £vapéng 45 46
AnomAnpwpég cuppacswy picbwong (3) (3)
XPNUOTOOLKOVOULKO KOOTOC TtepLOSou 2 2
YrtoAouro Aréng 44 45

H Etatpeia, yla tnv nepiodo 01/01/2024 - 31/12/2024, avayvwploe BpaxunpoBeoUeg KAl LaKPOTIPODECUES
UTIOXPEWOELC Ao LoBwaoeLg toooU € 2 XA, kal € 42 xtA. avtiotolya.

15. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupeia, ota mAaiowo Sloxeiplong kat slaxiotomoinong twv XPNHOTOOWKOVOULKWY KWVOUVWVY OTOUG
omnoloug extiBetal, €xel ouvapel cupPBaocelg avtaAlayng entokiwy. OL cupBacelg avtaAlayng EMLTOKIWY
£€YOUV WC OTOXO TNV avTLoTAdULon Tou KWSUVOU amod TNV apvnTIKN SLOKUPOVON UEAAOVTIKWY TOUELAKWY
EKPOWV TIOU TPOKUTITOUV amoO TOKOUG SavelOKwV cUpPacswv mou €xouv ouvadBel oto mAaiolo tng
SpaotnplotnTag TnG. Kplvovtag tov oKomd autwy Twv mapaywywy, dnAadn tng avilotabuLong ToUELOKWY
POWV, XPNOLUOTIOLAONKE AOYLOTLKN avTLOTABULIONG Kal eMLUeTpAONKe n eVAoyn afia Toug.

MAnpodopieg yla ta mMapdywya XPnUATOOlKOVOoULKA péca tng Etalpesiag koatd tnv 31/12/2025 kat tnv
31/12/2024 mopatiBevral KOTWTEPW:

ETAIPEIA
YNOXPEWOELG OO TTAPAY WY 31.12.2025 31.12.2024
- AvTlotaduLon TAUELOKWY POWV
MNpoBeoptakeg TupuBaoetg Avtarlayrg Emtokiwy 5.593 6.941
ZUVOAO UTIOXPEWOCEWV A0 TLAP AY WYL 5.593 6.941
MoakpompOIeoUES UTTOXPEWOELG ATTO TTAP YWY 5.172 5.961
BpoyUnpOOEeOUEG UTIOXPEWODELG ATTO TTOPAY WYX 421 980

‘OAa T WG AVW XPNLOTOOLKOVOULKA LETA ETUETPOUVTAL TNV UAoYN afla Ttoug (BA. Znueiwon 29).
H g0Aoyn a&ia Twv ev Aoyw cupPdoswy katd thv 31/12/2025 avrABe cuvolikd og umoxpéwoan € 5.593 yIA.

ElSkoOTEPQ, EVIOC TNG XPHoNG 2025, armo ta avwTEpw apaywya, avayvwplotnke képdog € 1.844 xA. (2024:
{nuia € 136 y\.) ota Aowud Juvohikd Ewoodfpota kal oto Aoyaplacpd «Kepdn/ (Znuigg) amod
XPNMOTOOLKOVOULKA LECA QUMOTILWEVA OTNV eVAOYN alax.
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JTIG TPOBECULAKEG CUUPBAOCELS avTaAAOYAC EMLTOKIWY TIoU TtepLléxouv Sikalwpa mpoaipeong (Interest rate
CAP) n Etaupeia €xel emilé€el va mpoodlopioel povo tnv eocwteptkn aia (intrinsic value) Tou dikalwuaATOg
MPOALPEDNG WG LESO AVTLOTABULONG TWV powv Tou daveiou, avayvwpilovtag tnv xpovikn afia (time value).
To kbotoG avrtotabuong avayvwplletal apxikd ota Aoutd ZuvoAlkd Elwoodnuata, evw oOTn CUVEXELQ
QVOKUKAWVETAL ard ta Aoutd ZuvoAika Elcodrpoata ota AloteAéopata TnG XPHong, Katd tn SLApKeLa TG
nepLodou g avtiotaduiong. MNa t xprion 2025 ota AnoteAéopata tng MEPLOSOU aVAKUKAWONKE 00O €
497 xI\. (2024: €444 x\) to omolo nmepthapBavetal oto KoOvOUAL Xpnpotoolkovopka E€oda.

16. AOINEZ NMPOBAEWEIZ

H kivnon twv Aownwv npoPAéPewv Tng ETatpelag yla g xprnoeig 2025 kat 2024 €xeL wg €€NG:

NpoBA£YPELg amoKatdoTacnG
¢uoikou tomniov

YniéAourto 1ng lavouapiouv 2025 1.236
MpoBAedn avayvwplopévn ota amoteAéopata 78
YrtoAouro 31n¢ AskepBpiov 2025 1.314
MakpornpoBeouec npoBAEYelg 1.314
Bpoayunpodeouec npoBAEYeLg 0

NpoBAEYPELS amoKATACTACNHG
duoikol tomiou

YntoAouro 1ng lavouapiov 2024 851
MpOBAePn avayvwpLopévn oTa amoTeAéopata 58
MpoBAedn avayvwpLoPEVN OTO EVOWUOTA TTAyLo 327
YridAouro 31n¢ AekepBpiov 2024 1.236
MakpornpoBeousc mpoBAEYeLg 1.236
Bpayunpodeouec npoBAEYeLg 0

ITOV aVWTEPW TvVOKA, €KTOG amd tnv avaiuon twv mpoPfAédewv pe Baon tn ¢uon tng Séoueuong,
mapouolaletal Kat N avaluohn Toug Ue BAGCNH TO AVOUEVOLEVO XPOVOSLAYPOULO TWV EKPOWV OLKOVOULKWY
TOpwWv.

Ol eTOLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VO ATTOKATACTAOOUV TO GUCLKO TOTTio, OTIoU ykaBLoTOUV
HOVASEC OPaYWYNC NAEKTPLKAG EVEPYELAG, LE TO TIEPAG TNG EKUETAAAEUONG, cUUPWVO HE TG AndBeiosg
adeleg. H avwtépw mpoPAsdn Uouc € 1.314 x\. (31/12/2024: € 1.236 XI\.) amelkoVvilel TLG QmMALTOUEVEG
Samaveg yla anoénAwaon tou €omAlopol Kal SLapopdwaon Tou XWPou OMoU AUTA Elval EyKATECTNHEVA, HE
TN XPNon TG ONUEPLVAE TEXVOAOYLAG KOl UALKWV.

17. NMPOMHOEYTE2

OunpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, AvaAUovTal
we €8N G:

31.12.2025 31.12.2024
MpounBeutég 2.417 13.430
Z0voAo 2.417 13.430
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Ol uoxpewoelg ag MPOoUNBeUTEC adopolV KUPLWG UTIOXPEWOELG TTOU OXETI{oVTaL UE TNV KATOOKEUN Kol
AELTOUPYLO EYKOTAOTACEWY AVAVEWC WY TINYWV ALOALKAG EVEPYELAG.

H pelwon Twv unoxpewoswv o€ MPopNBeUTEG yLa tn Xxprion 2025, odeiletal kupiwg oe e€6PAnon odelAwy
apoLBwv SLoknTIkAG ultootnpLEng moool €8.870 XA. , e€6dAnon k6otoug acdaAioTpwy moool €650 XA Kot
€€0PAnoN oPelAwV KATOOKEVAOTIKAG TEPLOSOU TtoooL €3.604 xIA. .

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YINTOXPEQZEI2

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaXUTIPOBECIEG UTTOXPEWOELG KaTA TNV 31n AskepuPplou 2025 kot
31n AekepPpiou 2024 OTLG CUVNUEVEG OLKOVOULKEG KATAOTAOELG, avaAUeTal we e€NG:

AgS0UAEVUEVEG KaL AOLTTEG BPaXUTIPOOECLEG XPNHOTOOLKOVOLLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva £€0ba 464 946
Zuvolo 464 946
Nouég BpaxunpOOEoUES LN XPNHOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yrnoxpewoelg ano ¢opouc-téAn mAnv ¢dpou eLoodnuatog 795 1.205
Z0voAo 795 1.205
Aeboulevpéveg Kat Aounég BpayunpoOeopeg YIIOXPEWOELG 1.259 2.151

19. METOXIKO KEDAAAIO

To petoxikd kepalato tng Etaipeiog koatda tnv 31/12/2025 avépyetatr oe 12.120 XA €, ohooxepwg
kataBeBAnuévo kat Stapolpevo os 1.212.000 petoxEG ovopaoTikig afiog 10 eupw ékaotn.

Tnv 18/12/2025 cuvrABe n Ektaktn Mevikh Suvéleuon twv Metdxwv tng Etatpeiog kat eveékplve tn Stovopun
peplopatog € 8,24 avd petoyn, AToL cUVOALKOU Ttocou € 9.982 Y. yia tn xprion 2025.

20. ANOGEMATIKA
Ta anoBepatika ya TG xprioelg 2025 kat 2024, 0TLG CUVNLUEVEG OLKOVOULKEG KATAOTACELS, OVAAUOVTAL WG
29[

AnoBspatiko stadopwv
anod avilotdduion

TaKTKO amoBgnaTiko , , Zuvolo
KW8UVOU TAHELAKWV
powv

1n lavouapiov 2024 2 (4.850) (4.848)
Nound GUVOALKA eLoodnuata epLodou

(neTa amo ¢opoug) 0 (106) (106)
31n¢ Askepuppiov 2024 2 (4.956) (4.954)
1n lavouapiou 2025 2 (4.956) (4.954)
Nound cUVOALKA ELoOSH AT TTEPLOSOU

(neTa amo ¢opoug) 0 1.438 1.438
IXNUATIOMOG QUMOBEUATIKWY 537 0 537
31n¢ Aekepppiou 2025 539 (3.518) (2.979)

TaKTIKO anoBepatiko

H Etaipeia Stotnpet Taktikd AmoBepotikd UPoug €538.88 xIA. To omolo oxnuotiletal cUpPWVA UE TOV
EAANVIKO vOpo , BACEL TOU omoiou oL eTalpeieg umoxpeolvTal vo HeTadEPouv KT eAAXLOTO TO 5% Twv
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£TAOWV KaBapwv KepSwV Toug cUUPWVA UE Ta AOYLOTLIKA Toug BLBAL 08 TOKTIKO amoBepaTIKO £WC OTOU TO
anoBepatikd auTo LOOUTAL HE TO €va TPLTO TOU LETOXIKOU TouG kedpahaiou. To anoBepatikd auto Sev umopet
va StavepnBel al\a pmopet va xpnowomnotnBel yia tn Staypadn InuLwv.

AnoBgpatikAd avtiotaduiong Kivdivwv

To amoBepatikd avtiotddbulong KwdUvou XPNOLUOMOLETAL Yla TNV Katoxwpenon Kepdwv i {Npwv amnd
MAPAYWYO XPNHOTOOLKOVOLLKA TPOIoVTIa, TO OMOol0 MIMOPOUV Vo XOPOKTNPELOTOUV WG Tapaywya
avTLOTABULIONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
eloodnuarta Katd tnv ebpappoyn tg AoyLotikig avtiotaduiong (Hedge Accounting). Otav n cuvaAAayn He
TNV omnola oxetiletal n MPAEN aVTLOTABULIONG EMNPEATEL TNV KATAOTOON GUVOALKWY £L006NUATWY, TOTE Ta
avtiotolya mood petadEpovial Miong amo Ta AOUTA GUVOALKA EL0OSAUATO OTNV KATAOTAGCH GUVOALKWY
elooSNUATWV.

21. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH OOPOAOTIA

O popoAoylKOG CUVTEAECTNAG VLA TLG VORLKEG OVTOTNTEG otV EAAASa 100 yla To €T0G 2025 600 yLa TO £€T0G
2024 opiletal o€ 22%.

O MPAYHOTIKOG TEAKOG GOPOAOYLIKOG CUVTEAEOTNG SLadEPEL AT TOV OVOROOTIKO. 2TV Slapopdwaon tou
MPAyHOTKoU $opoAoyLlkol CUVTEAEOTH MLOPOUV SLAPOPOL TAPAYOVIEG, ONUAVILKOTEPOL TWV OTOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL Sladopeg cuvieAeoTwV andoPfeonc mou MPOKUTITOUV
HETOEY TG wdEAUNCS LwNG Tou Ttayiou Kot Twv cUVTEAESTWY Ttou opilovtal amd tov K.N.4172/2013 kal n
SuvaToTNTA TWV ETALPELWV Vo oXNUatilouv adopoAoyNnTEC EKMTWOELG Kal adopoAOyNTa OMODEUOTIKA.

(o) E€060 MdApou Elcodrparog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELS OMOTEAECMATWY Twv XpHoswv 2025 kol 2024,
avaAUEeTal w¢ akoAoLBwWG:

31.12.2025 31.12.2024
Tpéxwv $0pog 912 1.957
AvaBaAAopevog $opog 300 256
Z0voAo 1.212 2.213
31.12.2025 31.12.2024
Képén npo popou sloodfpartog 7.413 9.788
OvopaoTIKOG GOPOAOYLKOG GUVTEAEDTI G 22% 22%
®Dopog elcodrparog Baon Tou Loxlovtog
ovopootikol popoAoykol cuvteAeotr 1.631 2.153
Mpooapuoyéc ya:
MNpooappoyég dopou ponyoU UeEVWY XPROEWV Kat Tipdabetol dpbdpol (403) 0
Movipeg popohoyikég Sladopég (amoteAéopata pun
oupnepthappavdpeva otov UTIOAOYLoUS Tou PpApou) (16) 60
Npaypatiky dardavn ¢popou 1.212 2.213
Mpayuatikog GopoAoyLKOG CUVTEAESTAG 16,35% 22,61%
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H 6nAwon dopoloyiag sloodnpatog unofaAietal o etiola Baon, oAAd ta KEPSN N oL {nuieg mou
SnAwvovtal Mapapévouv MPoowPLVA €W O0ToU oL GopPOoAoYIKEG apxEG eAEyEouv Ta BLBALa Kol otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyyou. H Etalpeia mpofaivel og etrola eKTUNON TWV
eVOEXOLEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouv amo tov €Aeyxo TopeABoucwv XprRoswy,
Slevepywvtag oXeTIKEG TPOPAEPELS OTIOU AUTO KPLVETAL amapaitnto.

H Etaupeia Sev €xel Slevepynoet poBAEPELC yia avéleyKTeg dopoloyLkd xproelg Sedopévou OtTL N Aoiknon

Bewpel 6TL TUXOV Mood dopwv Tou TBavov va mpokuPouy, Sev Ba €xouv onuavtikn enidpacn ota dla
KebaAala, OTo AMOTEAECHATA KAL OTLG TALELOKEG POEC TNG ETapeiag.

Ol avéleykteg popohoyikd xprnoeLg mapatibevrol otnv Inpeiwon 32 twv OKOVOULKWY Kataotaoewy.
(B) AvaBairopevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOoEeLS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUITALTHOEL EVAVIL TWV TPEXOUOWV
dopoloylkwyv umoxpswoswv Kal gpocov ol avaPaAlopevol ¢opol elcobnuatog adopouv otnv dla
dopoloyikn apxn.

O avaBoaAAopevog ¢popog eLcodnpatog unoAoyiletal emt AWV TwV MPOoWPLWVWY GopoAoykwy Sladopwv
HeTafL TNG AoyLoTikAg alag Kat Tng GopoAoyIKAG aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWCEWY,
XPNOLLOTIOLWVTAG TOV avapevOpevo LoxUovta $opoAOyLKO GUVIEAECTH KATA TOV XpOvo wplpavong tng
dopoloyLkAg amaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapeia avaivovtal wg akoAolBwg:

ETAIPEIA

31.12.2025 31.12.2024
Anaitnon and avaBallopevo ¢dpo eloodUATOG 474 1.180
KaBaph avaBallopevn popoloyiki anaitnon 474 1.180
YrtoAouro £vapéng 1.180 1.406
Xpéwaon avayvwplopévn ota Kabapd kEpSn xpriong (300) (256)
Xpéwaon avayvwplopévn ota Aoumd cUVOALKA sLoodiuata (406) 30
YriéAouto AR§ng 474 1.180

Ot avaBal\opeveg GOpOAOYLKEG ATALTHOELG KOL UTIOXPEWOELS TwV Xproswy 2025 kat 2024, otnv Katdotaon
ZuvoAwkoU ELoodnpatog, avaluovtal wg akoAouBwg:
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ETAIPEIA

AvaBalidéuevn popoloyikh anaitnon/(unoxpéwon)

1n lavouapiouv 2025

31ng AskepBpiov 2025

ATOTINON TPy WY WV

Nounég mpoPAEPELg

Advela

YTOXPEWOELS ATIO ULOOWOELG

Acwpoarta tayLo otolyeio

Evowpata mayta otowyeio

AvaBalldépevog popog Kabapwv KepSwv/AOUTWV GUVOALKWY
€L008NUATWY

AvaBaliéuevn popoloyikh anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAiouevn popoloyikh anaitnon/(unoxpéwon)

AMOTINON TPy WY WV
Nourtég poPAEPEeLg

Advela

YTOXPEWOELG OTIO ULOOWOELG
Nouna

Acwpoarta tayLo otolyeio

Evowpata mayta otowyeio
AvaBaAlopevog popog Kabapwv KepSwv/AoUTWY GUVOALKWY

crrnRnuATiau

AvaBaAldopevn popoloyikh anaitnon/(unoxpéwon)

(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnidAourto évapéng AVOYVWPLOHEVN oTa KaBapd avVayvwpLopEV ota Aond YnoAouro Af§ng
KEPON Xpriong GUVOAIKA ELGOSAATA
1.527 109 (406) 1.230
272 17 0 289
1.873 1.451 0 3.324
11 0 0 11
20 (11) 0 9
(2.523) (1.866) 0 (4.389)
0 (300) (406)
1.180 474
1n lavouapiouv 2024 31ng AskepBpiov 2024
(Xpéwon)/mictwon (Xpéwon)/ nioctwon
YrnioAouro évapéng avVayvwPLoHEVN oTta KaBapd QVOYVWPLGHEVN OTa Aotnd YnidAouto AR§ng
KEPSN Xprong GUVOALKG ELoOSAHLOTA
1.399 98 30 1.527
187 85 0 272
399 1.474 0 1.873
12 0 0 12
1 0 0 1
17 (11) 0 6
(609) (1.902) 0 (2.511)
(256) 30
1.406 1.180
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22. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAVetal we €€AG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 42.751 45.699
42.751 45.699

TNV pelwon tou KUKAOU gpyactwv cuvéBalav Kuplwg ta PeElwpéva emimeda TNG AvVEUOAOYLKAG LOXUOC
KaBWG KoL OL TIEPLKOTIEG TTOU TIPAYLLATOTIOLOUV OL SLAXELPLOTEG TwV SIKTUWVY 0TO TAAioLo e€Llcoppomnong ota
Stokwvolpeva dpoptia TNG mapayOUEVNG EVEPYELAG.

23. KOZTOZ NQAHZEQN KAI EZOAA AIOIKHZHZ

To kbéotog MwAnoswv kot ta €€oda dloiknong tnv 31" AskeuPplov 2025 kot 2024, OTIG GUVNUUEVEG
OLKOVOULKEG KOTAOTACELG, avaAUovTal we EENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 628 292
Nowmég mapoxEg Tpitwy 600 662
MioBbwoelg 0 2
Dbpol, TEAN KoL ELOPOPES 1.257 1.401
Anooféoelg mayiwv 9.148 8.984
Aodahiotpa 2.251 1.720
‘E€oda petadopwv 2 1
ETILOKEVEG KOIL OUVTNPNOELS 3.781 3.323
Nouna £€oda 2 15
Z0voAo 17.669 16.400

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 1.630 2.092
Dbpol, TEAN KoL ELOPOPES 7 5
AmnooBéoelg mayiwyv 4 4
ALOLBEG OPKWTWY EAEYKTWV 24 9
Nound £€oda 1 0
Zovolo 1.666 2.110

Mo to €tog mou €Ange tnv 31 AskepuPpiou 2025, ota €€0da TNG XPrIONG TTOU avaAUovTaL 0To KOVOUAL « ApOLBEG
OPKWTWV EAEYKTWV» TIEPLAOUBAVOVTAL AUOLBEC TOU VOULUOU EAEYKTH KoLl TOU EAEYKTIKOU ypadeiou moool €
4 W\, (2024: € 0 x\.), ywa Tnv Etaipeia, mou adopolv oe EMITPENMOUEVEG N ENEYKTLKEG UTINPECLEG EVW N
apoLBn yLa ToV TAKTIKO EAeyX0 Kol TO pOPOAOYIKO TILOTOMOLNTLKO Tou tTh¢ ETtatpeioag avépyovtal os € 8 xIA.
(2024: €8) kal€ 12 xA. (2024: €1) avtioctolya.
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24. AOINA EZ0AA

Ta Aound £€060 TNE XPHOEWG, OTLG CUVNLUEVEG OLKOVOULLKEG KOTAOTAOELS TNV 31" AskepuPBpiou 2025 kot 2024,
avaAlovtal wg €EAG:

Nowund £€o0bal

Mo £€€06a 01.01 -31.12.2025 01.01-31.12.2024
Dopot, TéAn Kot aohoALOTIKEG ELoDOPEG TTPONYOUEVWY XPHOEWVY KaL TTPOCTLUA

KQL T(POC QU ENOELG AUTWY 0 (8)
Z0voAo Aoy e§68wv 0 (8)

25. XPHMATOOIKONOMIKA EZ0AA

Ta XpPNUATOOLKOVOULKA €€080 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAlovtol ws £EAC:

01.01 -31.12.2025 01.01 -31.12.2024

Tokol kat €€0da pakponpobeéouwy daveilwv (15.889) (17.295)
Tokol kat €€08a amod XpNUOTOSOTIKES KoL AELTOUPYIKEG ULOBWOELG (2) (2)
‘E€oda amo ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY

UTIOXDEWOEWY (77) (58)
MpounOeleg, €€oda tpamelwv Kat cuvadr €§oda (35) (37)
XPNHOTOOLKOVOULKA £€06 (16.003) (17.392)
KaBapd XpnHOTOOLKOVOULKA AOTEAECHOTO (16.003) (17.392)

H pelwon Twv tokwv mpogkuPe Adyw peiwong tou Euribor (2025: 2,31%) CUYKPLTIKA LLE TNV TIPONYOULLEVN
xpnon (2024: 3,77%) kaBwg koL 1o pewwpévo odehdpevo kedpdlalo Baoel tou omoiou umoloyilovtal ot

TOKOL.
26. 2YNAAAATEZ ME ZYNAEMENA MEPH

H Etalpeia avrkel éupeca katd 100% otov outho tng Tépva Evepyetaxkry MABETE. Ot ouvaAlayég yia thy
nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTA OTTAULTHOEWVY KOl UTTOXPEWOEWY
Tou €xouv mpokUPeL and t€toleg cuvarayEg katd tnv 31/12/2025 kot 31/12/2024, £xouv wc €EAG:

31.12.2025
. , Mepiopata tou , )
Ayopég/E§oda NwAnRoeg/Ecoda SiaTéBnKav AnaTNoEl  YIOXPEWOELG
Mntpwkn 3.588 0 9.983 0 1.665
Nound cuvdeSepéva pépn 459 0 0 0 3.559
sUVolo 4.047 0 9.983 0 5.224
31.12.2024
. R Mepiopata tou , ,
Ayopéc/EEoda NwAnRoswg/Ecoda StaTéBnKay Anautioel;  YIMOXPEWOELG
MnTpLKr 5.987 0 0 0 36.493
Nound ouvSedepéva pépn 1.201 45.848 0 4.684 21.068
sUVolo 7.188 45.848 0 4.684 57.561
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27. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAAmAoUg XPNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 Kivouvog TNG ayopadg
(6LakupavoEeLg OTLG CUVOAAOYUOTIKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEC TNC AYOPAC KTA.), O TILOTWTLKOG Kivouvog
Kal o kivbuvog peuototntag. H Etatpeia ehéyxel kot aflohoyel os meplodikr) Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULIKA MEOQ,
T(POKELEVOU VA avTLoTaBuioel TNV EKBEOT TNG 0 CUYKEKPLUEVEG KATNYOPLEG KLVOUVWV.

H aflohoynon kat n dlaxeiplon Twv kKivouvwyv mou avtetwrilel n Etalpeia ditevepyouvtal anod tnv avwtotn
Aloiknon kot to Alolkntiko upBoUALo tng Etatpelog kot tou Opidou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAolBnon Kat n afloAdynon OAwv Twv popdwyv KvdUVWV oToug onoloug ektibetal n Etalpeia, péoa
Qo TLG ETULXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpAOTNPLOTNTEC.

H Etalpeia xpnowuomolel dtadopa XpnUATOOLKOVOULKA HETa 1) ePappolel €EELOIKEUUEVEG OTPATNYLIKEG,
TPOKELEVOU va TtepLloploel TV €kBeon TG og PeTaBoAég oTig agleg Twy emevoUOEWY, OL OTIOLEG ITOPEL val
MPoKUYPouV Ao SLUKUAVOELG TNG AyopAC, CUUITEPIAAUBOVOUEVWY OAAQYWY OTOL ETILKPOTOUVTO ETILTOKLA KaLL
OTLG CUVOANQYLOTLKES LOOTLLLLEG.

i) Motwtkog Kivbuvog

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNMTOUOEG ANpodopieg otov
TUOTWTIKO TNG €AeyX0. TO CUVIPUTTIKO UEPOG TWV QTMALTNOEWV TOU EVEPYELOKOU KAASou adopd otov
€UpUTEPO Anudolo topéa (oupmeplhapBavopévwy tou ENEX, AAMEEM) kabwg kol o etalpeieg
EKTIPOOWINONG OTo Xpnuatiotiplo Evépyelag (OPTIMUS SA). Zto mapeABov €xouv undpéel KaBUOTEPNOELG
OTLG eloTPAEeLg oo tov AATMEEN, oL omoieg €xouv meploplotel onpavtikd pe thv epappoyr tou N.4254/14
KaBWG Kal TNG EKTAKTNG ELoPopAg mou emLBANONKe yLa TO OKOVOULIKO €to¢ 2020 yLa TNV AVTLLETWITLON TWV
TIAPEVEPYELWY TNG TAVONULOG TOU KOPpwvoloU, OToUG TapaywyoUls NAEKTPLIKAG eVEPYELaG amd oTtabuolg
Avavewolpwyv Nnywv Evépyelag (AMNE), oL omolol €xouv teBel o AetToupyla KAVOVLKN 1] SOKLULAOTIKA EWG TNV
31n AekepBpiov 2015 (DEK 245/09.12.2020). Itig Aoutég cuvaAayEG e BLWTEG N etatpeia Asttoupyei pe
YVWHOVA TOV TIEPLOPLOO TOU TILOTWTIKOU KVEUVOU Kal TNV SLaodAALon TwV amaltioewy TNG.

O MLOTWTIKOG KIVOUVOG yLO TOL XPNHATIKA SLaBEaLLa KoL TIG AOUTEG ALt OELG elval XaunAog, dedopévou OtTL
oL ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapbpwan, To ANUOCLO I eTalpeleg
TOU gUPUTEPOU ANUOCLOU TOHEQ 1 LOXUPOL ETILXELPNULATIKOL OUIAOL.

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO T
ormola €xouv TPOKUYPEL UETA TNV TPAYMOTONMOINON TWV amapaitntwy ONMOMELWOEWY, €ival VPnAng
TUOTWTLKAG TTIOLOTNTAG.

ii) ZuvaAlaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY
LOOTLULWV.

Ye Ot adopd otlg cuvarlayEg TnG Etalpeiag pe olkoug Tou ewTteplkol, aUTEC yivovTal KoTd Kovova e
eupwrnaikoug Opidoug O6mou To VOULOPA SlaKavoVIoUoU €lval TO EUpWw KOl WG €K TOUTOU SV TIPOKUTITEL
OUVOAAOYHATLKOC Kivouvog.
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iii) Kivbuvog Emttokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opihou TEPNA ENEPFEIAKH, slval va
e\aylotormolel tnv €kBeon otov Kivduvo emitokiov 6cov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aettoupylog tng.

Ta pokpornpoBeopa Savela mou €xel AdPet n Etatpeia eivat Savela kupotvopevou emttokiov, pe Baon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€opunviaieg SOoeLC.

Avdluon evawoBnoiag KwdUvou emttokiou

O mnapokdtw Tivakag mopouctdalel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavil Tou
BpaxunpoBeopou SavelopoL Kal Twv katabéoswv tng Etatpeiag, o pia petaBolr tou petafAntol pEPoug
TOU €MITOKIOU NG TAfewg Tou +20% —20% (2024: +/-20% emiong). Ot aAhay£G OTO ETILTOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Bdon oe oxéon HE TG TMPOoDATEC CUVONKEG TNG ayopdg Kol HEXPL OnUEpa
napouoialovral otabepég og oxéon e TNV ponyoUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAECA XPHONG META amo GpOpoug (894) 894 (1.035) 1.035

H Etaupeia Sev ektiBetal o AANOUG KLVOUVOUG TLUWY ETULTOKIWV.

iv) AvdAuon KwwéUvou ayopadg

H Etaupeia, ylo Ta XpNLOTOOLKOVOULKA TNG TIEPLOUCLOKA HEoa Sev eKTIOETAL O KivOUVO ayopdg .

v) AvdAuon KwvéUvou peuoTtotTnTOG

H peuototnta tng Etatpeiag Kplvetal LKavomonTLkn, KabBwe, EKTOC ammd Ta UTIAPXOVTA XPNUOTIKA dtabéalua,
Ta AELToupyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapEg
XPNUOTOPPOEC KATA TOo 2025 amd Aettoupykég Spaotnplotnteg aviABayv os 37.701 yA. supw £vavtL 42.716
XW\. eupw to 2024. H Etatpeia Slaxelplletol T avAYKEG PEUOTOTNTAG LE TAKTIKO TOUELAKO TIPOYPAUUATIOUO,
T(POCEKTIKI TIOPOKOAOUBNON TWV HOKPOMPOBECUWY XPNHUATOOLKOVOULKWY UTIOXPEWOEWY Kal HeEBOSLKNA
Slaxelplon Twv  MANPWUWVY TIOU  TpAyUatomolouvTal kafnuepwvda. OL  QVAYKEG PEUCTOTNTOG
napakoAouBouvtal os dLadopeg XPoVIKEG {wveg, og kaBnuepvn kal efdopadiaio Baon kabBwg kal o€ pLa
KUALOMEevN Tepiodo 30 nuepwv. OL AVAYKEG PEVCTOTNTOC YLOL TOUG EMOMEVOUC 6 LNVEG KOL TO EMOUEVO £TOG
npoablopilovtal pnviaia.

H Etaupeia diatnpel StabBéoua oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YLa TIEPLOSOUG Ewg 30
NUEPWV.

H ANKTOTNTA TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepPplov 2025 avaAvetal wg €EAG:

31.12.2025
BpaxumnpdoOeopeg MoakponpOOeoEg
0 £wg 12 prveg 1£wg5 €t TAvVW oo 5 £€tn

MakpompoBeopa davela 15.462 68.892 153.466
YTOXPEWOELG Ao UOOWOELG 2 25 17
YTOXPEWOELG ATt TapAywya 509 5.084 0
MpounBeutég 2.417 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg

UTIOXDEWOELC 1.259 0 0
Z0volo 19.649 74.001 153.483
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H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWCEWV yla TNV 31n AskepuPpiou 2024 eixe we e€NG:

31.12.2024
Bpaxunpo0eopueg Makponpo0eopeg

0 £w¢ 12 prveg 1£wg5 £ty navw and 5 £tn
MakpompoBeopa Savela 12.107 60.908 211.418
YTOXPEWOELG MO ULOBWOELG 1 44 0
YTMOXPEWOELG QIO TapAywya 980 5.961 0
MpounBeutég 13.430 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg
UTIOXPEWOELG 2.151 0 0
Z0volo 28.669 66.913 211.418

vi) Aounot kivbuvol kat afeBatotnteg
(a) Kivduvog KAtpatikig AAAayrG Kot ALOKULAVOELG AVELOAOYLKWVY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOATIKEG CUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon napakoAouBel oteva Tig e€eAifelg kol afLOAOYEL TLG TUOAVEG ETUMTWOELG TIOU OL KALLOTIKEG AAAAYES
propel va emib£pouv oTNV opaAn AEToUpylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV OXETIKWY
UTIOAOYIOLLWV EVOWHATWVOVTAL KoL VEOL TIAPAYOVIEG, TIOU BOa ETUTPEMOUV TNV CUVEKTIUNON TBavwy
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Puwwoipotnta  kabe
TPOYPOUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLAKUMAVOELG TWV aveoAoylkwy dedopévwy, Xwplg autd va emnpealel TNV LOKPOXPOVLA
armoSoTIKOTNTA TWV EPYWV TNG, KABWES yLa TNV UAOTOLNGCN TWV €MEVOVCEWV TNG TIPONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adopOoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIOPATIAVW TTAPAYOVIWV.

(B) Kivéuvog epikonwyv armo Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOoAV OF TIEPLKOTIEG HovadwV mmapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG EMLO00ELG TOU OUIAOU KOl AVOUEVETOL VO GUVEXLOTOUV. o Tov Adyo auTo n Etalpeia e€etalel ta
péoo pe to omola Ba prmopel va avtueTwrtiost tov kivouvo autd. H avantuén twv povadwv amobnkeuong
NAEKTPLKAC EVEPYELOG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATTTUEN Tou OpiAovu.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldtnTa oTo EUPUTEPO OLKOVOULKO KALpa mpoomaBbel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePelakol
YEWTTOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€EAIEELG TwV TIOAEUIKWY cuppaéewv otov Apafiko
KoAmo. H kUpla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpeia avikel,
Se€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kot AElToupyel wg QUTOXPNUATOSOTOUEVOCG OPYAVIOUOG,
WG €K TOUTOU OEV AVOUEVEL ApEDN eMinmTwon and e€eAifelg oTnv MOAELKN cUppaln.
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H pokpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA EMNPEACEL TO XPNIUATOOLKOVOULKO

neplBarlov oto omolo n Etaipeia Asttoupyel kaBwG Kol omolodAMoTe MOKPOTMPOBECUO EMeEVOUTIKO Kal

avartuéLako tng oxESLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakUupouv véol kivbuvol. H Aloiknon

tou Opidou AapBavovtag urmoyn tnv udlotapevn afefaldTNTa 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel

va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

28. NAPOYZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN 2TOIXEIQN KAI YIIOXPEQZEQN ANA

KATHIOPIA

Ta XPNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO KABWG KAl OL XPNOTOOLKOVOULKEG UTIOXPEWOELS TNG ETatpeiag

KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KATOOTACEWVY VA KOTNyopLa €Xouv we €ENG:

XPNHOTOOLKOVOHIKA ZToEia EvEpyNnTIKOU

EUTIOPLKEG QMOULTHOELG KL AOLTIEG QTALTA OELG
Xpnuotikd Stabéotpa
Zovolo

XPNHOTOOLKOVOHIKA ZTOLXEIQ YTIOXPEWOEWV
MakpornpoBeopa ddvela

EUTOPLKEG KAl AOUTEG UTIOXPEWOELG
YTOXPEWOELG AMO ULOBWOELG

YTOXPEWOELG Ao TapAywya

Zovolo

XPNHOTOOLKOVOHIKA ZToEia EvEpyNnTIKOU

EUTIOPLKEG QMOULTHOELG KL AOLTIEG QTALTA OELG
Xpnuotikd Stabéotpia
Zovolo

XPNLOTOOLKOVOUIKA ZTOLXELO YTTOXPEWOEWVY
MakpornpoBeopa ddvela

EUTTOPLKEG KAl AOUTEG UTIOXPEWOELG
YTOXPEWOELG Ao ULOOWOELG

YTOXPEWOELG Qo TapAywyo

Zovolo

Jtn Inueiwon 4.1.4 mapéyovral

31ng AskepuPpiov 2025

EUAoyn agia péocw
AOLWV GUVOALKWV

XPNMOTOOLKOVOULKWV HECWV ETMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.
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AvanooBecto KOOTOG €L00SNUATWY JUvolo
3.610 0 3.610
9.011 0 9.011
12.621 0 12.621
31ng AskepPpiov 2025
EUAoyn a§ia péow
AouUwV GUVOAKWV
AvanooBecto KOOTOG €L00dNUATWV JUvolo
237.820 0 237.820
4.919 0 4.919
44 0 a4
0 5.593 5.593
242.783 0 248.376
31ng AekepPpiov 2024
EUAoyn agia péocw
AvanooBecto KOGTOG AoLnMwv GUVOALKWV Z0volo
E£L00SNUATWVY
18.563 0 18.563
47.240 0 47.240
65.803 0 65.803
31ng AekepPpiov 2024
EUAoyn agia péocw
AvandoBeoto KOoTog AOLWV GUVOALKWV Zuvolo
E£L00SNUATWVY
284.433 0 284.433
15.302 0 15.302
45 45
0 6.941 6.941
299.780 6.941 306.721
OVOAUTIKOTEPEG eMe€nyNOeEl Yyl TO TWC N Katnyopla Ttwv



ENEPTEIAKH KAOHPEQZ EYBOIAZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

29. EMNIMETPHZH EYAOTHZ A=IAZ
Ermpétpnon gVAoyng a§iog XpnIOTOOLKOVOULKWY HECWV

Ta XPNUOTOOLKOVOUIKA OTOLXElO TOU EVEPYNTIKOU KOL Ol XPNUOTOOLKOVOUIKEG UTIOXPEWOELS TIOU
eMmueTpoUVTaL o€ eUAoYEG aleg otnv Katdotaon Owkovouikn ¢ ©€ong tng Etatpeiag tafvopouvral BAoeL TG
MaPOKATW Lepapxiag os tpia Eminmeda yia tov kaboplopd Kal Tnv yvwaotomnoinon tng evioyng aiog twv
XPNMUOTOOLKOVOULKWVY HECWY OVA TEXVLKI ATOTIUNONG:

H Etaipela €xel uloBetroel Tnv avaBeswpnon tou AMXA 7 avadopilkd Le TNV LEPAPXNON TWV CTOLXELWV TToU
emueTpolvTaL og eVAoyn afla ota akolouBa emnineda:

e Eminedo 1: EOAoyn afla pe Baon SlampayUateUOLUES (LN TIPOCOPLOCUEVEG) TILEG OE EVEPYEG AYOPEG YLa
OLLOLOL TIEPLOUGCLOKA OTOLXEL 1] UTIOXPEWOELC.

e Eminedo 2: EVAoyn aflo pe Baon povtéla amotipnong ota omolo OAa Ta otolyeio mou ennpedlouv
onUavtika tTnv eVAoyn afia sival Baolopéva (gite apsoa eite éupeoca) os mapatneAoa Sedopéva TG
oyopac.

e Eninedo 3: EUAoyn afia pe BAon LOVTEAQ QMOTILNONG OTA OTIOL0L T OTOLXELDL TTOU EMNPEALOUV ONUAVTLIKA
™V g0Aoyn atia Sev ival Baolopéva o apatnpnoLpia Sedopéva TnG ayopag.

Ta XpNHATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL TWV XPNILATOOLKOVOLLKWY UTIOXPEWOEWVY TNE ETatpeiog
mou emuetpolvtal os gVAoyn afia avahvovtal katd thv 31/12/2025 kat tnv 31/12/2024 ota w¢ avw
enineda Lepapxnong we e€NG:

31n¢ AskepuPpiov 2025

XPNHOTOOLKOVOHIKA ZTowEia EvEpyNnTIKOU Eninedo 1 Eninedo 2 Eninedo 3 Zuvolo

XPNLOTOOKOVOUIKA ZTOLXEiO

Ynoxpewoewv

YTIOXPEWOELG QMO TOPAYy WYL 0 5.593 0 5.593
J0volo 0 5.593 0 5.593
KaBapn e0Aoyn afia 0 (5.593) 0 (5.593)

31n¢ AskepuPpiov 2024
XpNUOTOOKOVOHIKA ZToweia EvepynTikoU Eninedo 1 Eminedo 2 Eninedo 3 Zuvolo

XPNLOTOOLKOVOUIKA ZTOLXEiQ

YMOYDEWCEWV

YTIOXPEWOELG Ao TapAywyo 0 6.941 0 6.941
Zovolo 0 6.941 0 6.941
KaBapn e0Aoyn afia 0 (6.941) 0 (6.941)

Agv uTtipEav aAAQYECG OTLG TEXVLKEG QUMOTLNONG TIOU XpnoLUomolel n Etalpeia katd tnv tpéxouoca nepiodo
avadopdg. Eviog twv xprioewv 2025 kat 2024 Sev unnipxov HETAPOPEG TTOCWV UETOED TWV ETMESWVY
Lepapxnong evAoyng aflag 1 kat 2.

Ta mopaywya XpnHOTOOLKOVORLKA MESH TOU eTLMESOU 2 adopoUV O MPOOECULOKEG CUUBATELG avTaAlayng
ertokiwv. H empétpnon tg eVAoyng aglag Toug yivetal pe avadopd oTiLg KOUMUAEG EMLTOKIWY TNG ayopdas,
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HMECW OMOTIMACEWY OO TIUOTWTKA L6pUMOTA KAl 08 oUVOUQOUO HE €0WTEPLKN amotipnon Ue xpnon
KOUTUAWV €TtLTOoK{OU.

O mpoodloplopdg g svloyng afiog twv evdexopevwyv avialaypatwy and amdKtnon oToleiwy
EVEPYNTIKOU, TPOYUATOTIOINONKE He BAon TNV MPOCEYYLoN Twv oTabuopévwy ibavotitwy (probability —
weighted payout approach), katd tnv nuepopnvia TnG andktnong Touc. H ebAoyn ala tng umoxpéwong yla
Ta evOEXOUEVA AVTAAAAYLATA EMUETPATOL O KABE nuepopnvia avadopdg Kol wg TNV nUuepounvia TeAKNG

ETUUETPNONG KOl KATOBOANG TWV.
30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY
Ol otoyol tng Etatpeiag 6oov adopad tn Staxeiplon tou kedpalaiou eivat ot e€AC:
o va efaodalioel tnv kavotnta tng ETapeiag va ocuveyioel tn dpaotnplotntd tng (going-concern)

e va efaodaAiosl pLa IKAVOTIOLNTIKY amOd0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLka e to eninedo kwduvou

® VO EKMANPWOEL TLG CUMPBATLKEG TNG UTIOXPEWOELG OVAPOPLKA LLE OPLOUEVEG SAVELAKEG CUUPBATELS

o va efaodaliiosl TNV tpnon tTwv glaxiotwv oplwv mou BEtel n vouoBeosia avadopkad pe TNV

avaAnyn epYOANTITIKWY KATAOKEU WV

H Etoaupeia kabBopilet 1o UPog tou KedoAaiou avoAoylkd HE TOV Kivduvo Twv Spactnplotitwy,
napakoAouBel T €€eAifelg oTo OLKOVOULKO TepIBAAAOV Kal TNV €Midpacr) TOUG OTA XOPOKTNPLOTLKA
KwdUvou, kot dtaxelpiletal tnv kedahatakr Soun (oxéon davelopol mpog kedbAAala) UE TNV TPOCAPHOYH
Tou UPoug KoL TNG SLAPKELAG TOU SavelopoU, TV €KSoon VEWV ETOXWV A TNV emlotpodn kedpalaiou otoug

HETOXOUG, TNV TIpOooapuoyr Ttou UYPOoUG TOU HEPIOUOTOG N KAl TNV TWANCN HEUOVWUEVWY 1 OHAdwY
TLEPLOUCLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel tnv kotaokeun Twv AOAKWY MAPKWY Kol TwV AOUTWV £pywV TNG UECW E€VOG
pelypatog 1biwv kepodaiwv kat Tpamelikol davelopou. Na 1o okomod autd n Etalpesia mapakolouBel Tov
Selktn Aavelakég YMOXpewoels mpog 2UvoAo AmnaocyxoAloUpevwy Kepolaiwv. Q¢ AavelakéG YIOXPEWOELG
opiletat To oUVOAO Twv BpaxumpoBeopwv Aaveiwv, MakpompoBeopwy Aaveiwv Kat Twv MakpompoBeouwv
SOVELAKWVY UTIOXPEWOEWY TANPWTEWV TNV EMOUEVN Xpon. Q¢ Zuvolo Antacxoloupevwy Kedpalaiwv opiletal
T0 oUvoho twv WOilwv Kepalaiwv, TwV SAVELOKWV UTIOXPEWOEWY, TWV UTIOXPEWCEWV Mo HLOBWOELS,
MEWUEVO KATA TO TMOOO TWV XPNUATIKWY Slabeoipwy mou 8ev UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOUO
xpnong n déopeuon, mépav Twv SECUEVCEWY TTIOU CUVEEOVTOL LE TOV SAVELOUO.

O 8elkTng KATA TO TENOG TWV Xpnoswv 2025 kat 2024 €xel wg €AC:

Mood o€ XA, € 31.12.2025 31.12.2024
MakpompoBeopa Savela 222.358 272.326
MaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 15.462 12.107
DOVELOKEG UTIOXPEWOELG 237.820 284.433
JUvolo olwv kedpalaiwv 15.570 17.914
AQVELOKEG UTIOXPEWOELG 237.820 284.433
Yrnoxpewoelg ano uobwoelg (Makponpobeopo & Bpaxumpobeopo

Uépog) 44 45
Mepk6 oluvolo 253.434 302.392
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Xpnuotika Stabéoipa 9.011 47.240
AeopeVPEVEG KaTOOEDELG 0 11.844
Mepk6 olvolo 9.011 59.084
Z0volo AnacxoAoupevwv Kepalaiwv 244.423 243.308
Davelokég Yrioxpewoelg / Z0volo AntacyoAoUpevwv Kedpalaiwv 97% 117%

H Etalpela €XeL LKAVOTIOLNOEL OAEG TIG ONUAVIIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV QO TLG
Savelakég oupBaocelc.

31. YOIZTAMENA EMMNPATMATA BAPH

H Etatpela yla T avaykeg xpnatod0tnong VEWY Epywv TNG, CUCTAVEL TAACKATLKO EVEXUPO ETIL TOU KLVNTOU
e€omALlopoU TNG KaBwg Kat epmpaypata Bapn (ouvnbwg mpoonuelwon umoBAKNG) eml aKLVATWY KUPLOTNTA
™G 1pog €aodAAlon Twv SAVELOTWY. IXETIKA HE To UPOC Twv TapexOuevwy e€aodalioswy mapexeTal
mAnpodopnon otn Inueiwon 7.

32. ENAEXOMENEZ AMNAITHZEIZ KAl YIOXPEQZEIZ
ExkBéoelg Mopoloyikr§ Zuppopdwong

Kat’ edapuoyr oxetikwv ¢opoloyikwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg dpopoloyiag elocodruartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBeoelg @.M.A. kat y) Tng Tap. 5 tou pBpou 9 tou v. 2523/1997 (emiBoAn MPOCTILWY Lo
unoBéoelg popoloyiag etoodriuarog), To dikaiwpa tou Anpooiou yio tnv eniBoln tou Opou yLa TG XPrOELS
HEXPL Kot To 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpVAoln €I8IKWVY 1 EEOULPETIKWV
Stotaewv mou Ttuxov mpoPAEnouv peyallUtepn mpoBeopio mapaypadng Kol umod TG MPoUMoBEoelg mou
QUTEG opilouv.

Mot xpnoetg 2021 éwg kat 2024 n Etawpeia mAnpol ta oYETIKA KPLTHpLa UTTAYWYHG 0Tov GOpPOAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éaBe EkBeon @opoioyikng Zuppodpdwong, cupdbwva pe tnv map. 5
Tou apBpou 82 tou N. 2238/1994 kar tou GpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv oUCLWSEELG
SladopEc. InuelwveTal OtL, cUpdwva pe Thv eykUKALo NMOA. 1006/2016, oL eTatpeieg oL omoieg €xouv umayOel
oTovV WG avw eldIkd dpopoloyikd £heyxo Sev e€atpouvtal amd tn Slevépyela TOKTLKOU gAEyXOU amd TIG
apuOdleg dopoloyLKEG apxEG. Mepaltépw, oUWV HE TN OXETKN vopoBeaia, yia Tig xprioelg 2016 kal
edegnc, o €heyxog kat n €kdoaon tou MopoAoykoU MioTomolnTkoU LoXUEL O TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov mMPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAsyKTWY
Noylotwv. O ev Aoyw eld1kog €leyxog yia tn AnYn tou Gopoloyikol Miotonolntikou, Bploketal o e€EALEN
Kol TtpoPA£mnetal va oAokAnpwBel petd t dnupoacicvon twv cuvnuuévwy Okovoplkwy Kataotdoswv. To &g
®opoloyikd Miotomointikd Ba AndBetl pe tnv opLotikn urtofoArn Tou amno toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoAoyIKEG apxEG. Katd tnv oAokAnpwaon Twv ev Adyw popoloyikwy eAéyxwv, n Aloiknon dev avapével
va TpokUoUV onUAVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV QO QUTEG TIOU KOTOXwPNBnkav Kal mou
QTTELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELG TNG ETatpeioc.
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33. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ
OEZHZ

Asv UTIAPXOUV ONUAVTLKA yeyovota Tou va éAaBav xwpa petd tnv 01/01/2026 pexpt tThv nUeEpounvio
ouvTagng Tou mapovTog.

34. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpiBnkov amd 1o ALOIKNTIKO
JupPBouAio tng ENEPTEIAKH KADOHPEQZ EYBOIAZ AE tnv 29/5/2026.

, , , O OLKOVOUIKOG O MNpolotdpevog tou
O MNpoedpog Az O AteuBUvwv Z0UPoUAOG AevBuVTHC Aoytotnpiou
Frewpylog AypadLwtng EppavounA Meppdkng Eppavouni Qadaiidg Aptav TZavapt
A 01074654 AP 154417 A 02724475 AM 587311
064937 A’ taéng
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