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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «ENEPFEIAKH ZTYPQN EYBOIAZ
M.A.E.» ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twyv and AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv eploxn tg Audloxiog (680 MW).

MévovTag TLoTOG OTNV XapayuEVn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU MAGVOU HE TNV KOTOOKEUH WPLHWV £pywv aAAd Kal Thv evioxuon Tou xaptodulakiou
TOU HE TNV MEPALTEPW WPLHAVON £PYWV amo To UTIApXOoV XapTodUAGKLO aAd Kal tnv mpocBbnikn VEwv ot
Sladopa otadia. H Etalpeia n onola eivat pépog tou OpiAou TEPNA ENEPTEIAKH cupBdaAeL otnv eniteuén
TWV oTOXWV Tov €xouV Tebel.
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‘Etolyla to €106 2025 oL mwAnoeLs tng Etapeiag aviABav oe 4.523 XA, eupw €vavtt 5.159 xW\. eupw to 2024,
HELWUEVEC KOTA 12,3%. Ta AeLToUpyLKA KEPSN TIpOo TOKWYV, popwv Kal anocPéccswv (EBITDA) avépyovtal o
3.610xA. supw €vavtl 4.193xIA. eupw TNV TPONYOUEVN XPNON, LELWHEVA KaTd 13,9%

Ta k€pdn mpo Ppopwv Stapopdwbnkav o 2.424 XA, eupw, Evavil 2.948 xA. eupw to 2024, evw Ta KaBapd
KEPSN peTd amd popoug Stapopdwbnkav oe 1.890 x\. eupw, evavtt 2.299 y\. eupw t0 2024 peELWpEVA
kota 17,8%.

OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
arnod TNV eKUeTAMEUON evocg AloAlkou MNapkou woyvog 18,9 MW otn 6éon EZQ3THX.

JTIG HELWUEVEG ETUSOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amocPEcewy
(EBITDA) kaBwe Kol Twv KEPSWV TPO Kol HETA POpwv cuVEBAMaV KUPLWG Ta HELwHEVA eMimMeda TNG
OVEUOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TTOU TPAYLATOTOLOUV OL SLOXELPLOTEG TWV SIKTU WV 0TOo TTAALCLOo
eflooppomnnong ota Stakwolpeva doptia TNG MopayOUEVNG EVEPYELOC.

H xpnuoatoolkovoplky Béon tng Etalpeiog mapapével otabepn, kKabwe ta xpnuatikd Stabgoipo Kal ot
deopevpéveg katabéoslg avihBav oe 1.048 X\ supw, svw n kabBapry Savelakn Béon tng Etalpeiag
(6avelakég umoxpewoelg peiov Tapelaka StaBéoipa peiov Seopsupéveg Katabéoelg) Stapopdwbnke oto
emninedo twv 11.635 Y. evpw.

NepBaAdovTika Opata

H Etalpeia Spootnplonoleital oe Topeic pAkoug mpog to meplBAarlov omwe sival ol Avavewolueg Mnyeg
Evépyelag. Ito mAaioo autd n Sloiknon tng Etalpeiag e€etalel kol mapakoAouBel TpooekTiKA T
nieplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVIIKWV
EMUTTWOEWV ATO TNV Aoknon tng Spaotnpldotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
niepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou
H etalpeia Sev amaoxoAnoe MPOowIKO TOOO KATA TNV KAELOUEVN XPHON OMWE KoL KATA TNV TTPONYOUUEVN.
B. InuavTtik@ yeyovota yia tnv xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tng Etopeiag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Ttoug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TNV amoKInNon TOU GUVOAOU TWV KOV,
OVOMOOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Antpthiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

STYPQN EYBOIAZ A.E. kat£€otn MoOVORETOXLKN KOL TO GUVOAO TWV HETOXWV TNG £XEL TEPLEABEL OTNV OVWVU LN

Etalpeia pe TNV emwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cUpdpwva pe To apbpo 6

map. 3 tou N. 4548/2018, n mpooBOnkn otnv enwvupio g etalpeiag Tng AEENG «HovompOowWN», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH EMIMOPIKH

TEXNIKH ETAIPEIA» kot 0 SLakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel katoywpnBel

oto ATHEXCSD wg pn swonypévn kat éxeL €6pa tnv ABrAva, 066¢ Meooyeiwv 85.

e Awavoun Kepdwv Kat anoBepatikwy tn¢ Etapeiog

Katd tn Sidpkela tng xpriong 2025 n statpeia mpoéPn os Stavoun pepiopatog UPoug € 2.886 xLA.
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Agv uTtdpyouv AAAQ ONULAVTLKA YEYOVOTO TTOU va EAafav Xwpa EVTOG TN XPHoNG.

I. Znuavtika Feyovota petd tnv Anén tng xpong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa Hetd tnv 31/12/2025 péxpl Thv nUepounvia
ouvtaéng Tou mapovTod.

A. MpoonTikeg

OLmpoonTIkEC TNG ETalpeiag eival dppnkta cuvoeSeEVeC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomnta 1o emMevOUTIKO TOU TTAAVO
WG 0 peyaAltepog OUIAoG MpACLVNG eVEPYELOG oTNV XWwpa. H adooiwon otnv ektédeon Tou emevoUTIKOU
TMAQVOU  OVOUEVETAL VO €VIOXUOEL TIEPOLTEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPLLWY Ko
enavalappBavopevwy 008wV e 0TOXO TNV avnon tng Loxvog ota 6,0 GW £wg To téAog TnG Sekaetiag.
InUelwveToL OTL HeTA TNV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVOUEVETAL VO SLOSPAPATIOEL ONUAVTIKO pOAO otnv avamtuén tou xaptopulakiou tou Ouilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o€ cuVOALKN LoV 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KOL TTOPA TLC CUVEXELG TIPOKANCELG KAl TLG TTAVTO EVUETAPBANTEG OUVONKEG OTLG
0YOpPEG eVEPYELOC 0TNV EAAASA KOl 0TO EEWTEPLKO OTIWC TO TTPOadato mapeABoOv xel Seifel, o Ouhog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. YrnevOuuiletal otL 0 HakpompoBeouog
oTtox0¢ Tou OpiAou elval va mpooeyyiosl éva xaptodUAAKLo Epywv dvw Twv 6.0 GW oe Aettoupyia mplv amd
TO TEAOG TNC TPEXOUCAG SEKAETIOC.

E. Kivbuvol ko afepBatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUC KLvEUVOoUC OmwG
Kivbuvog ayopdc (cupmnepAapBavopévou Tou cuvaAlaypatikol Kivduvou, KlvdUvou eTtokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTag.

H Etalpeia yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
enidpaong TOUC OTA XPNUATOOLKOVOULKA TNG amoTeAéopata, TapakoAouBsl TIC SLOKUPAVOELS Twv
HETABANTWV TIOU eMNPEAGIOUV TO KOOTOG KOL TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOTAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat aBeBaldtnteg otig Spactnplotnteg Tng ETalpeiog eival ol akdéAouBol:

i. MoTtwTkOG Kivouvog

H Etatpeia eAéyxel SL0pKWE TIG OMALTACELG TNG KOL EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AgyX0. TO CUVIPUITIKO HEPOG TWV QTIOLTACEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO Anpooto topa (AAMNEEN). eTaupeieg exmpoownnong oto Xpnuatiotiplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng $pUong Twv epyocLwv tng, Sev ektiBeTal 0 ONUAVTLKO TILOTWTLKO Kivbuvo
and eumoplkéG amattioels. H Etatpeia dev €xel cUVOANAYEG e TIEAATEG LOLWTIKOU TOMEQ. ITO APeABOV
£Youv UTtapEel KaBuoTePNOELC OTIC eLoTiPAgelc armd tov AATMEEN, oL omoieg £X0UV MEPLOPLOTEL CNUAVTLKA HE
v edpappoyn tou N.4254/14 koOwg Kal tng £KTAKTNG £10HOPAC TOU EMBANONKE YLOL TO OLKOVOULKO £TOG
2020 yla TNV OVTLUETWIION TWV TIOPEVEPYELWYV TNG Tavénuiag tou KopwvoioU, OTouG Tapaywyoug
NAEKTPLKAC eVEPYELaG amo otabuol¢ Avavewowwv Mnywv Evépyelag (AME), oL omolol £xouv tebel oe
Aewtoupyla Kavovikn 1 Sokipaotikn £wg tnv 31n AskeuBplov 2015 (DEK 245/09.12.2020). 3TIC AOLTEC
oUVaAAOYEG Pe WOLWTEG N ETalpeia AslToupyEl LLE yVWHOVA TOV TTEPLOPLOO TOU TULOTWTLKOU KLVSUVOU Kal ThV
Slaodalion Twv AMALTOEWY TOU.



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

O TLOTWTLKOG Kivouvog yLla Tol XpNUaTtika Stabgotpa Kot TI¢ AOLTEC amaltioelS eival xapunAog, dedouévou otL
oL ouval\aooopevol sival Tpamneleg pe uPnAn mowotnta kedpalatakn SlapBpwon, To AnUooLo N eTalpeieg
TOU gUpUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ta
omola €xouv TPOKUYPEL HETA TNV TIPAYHOTOTMOINON TWV amapoitnTtwy OMOPELWOoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kKivduvo CUVOAAQYULATIKWY
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova He geupwraikolg OUiAoug OToU TO VOULOMA SLaKavoVIoHOoU €ival TO EUPpW Kol WG K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii. Kivduvog eritokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £€kBeon otov Kivbuvo emitokiou 6cov adopd otn PaKpPompoBeoun XxpnUatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong eival o davelopog va
umoxBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emtloyn auth gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela ou €xel AdPet n Etatpeia elval davela KUPALVOUEVOU emitokiou, Yue Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e e€aunviaieg SO0ELG.

Avdaluon svaiodnoiag KivdUvou gmnitokiou

O moapakdtw Tmivakoag mapouctdalel tnv sualobnoila ToUu QmoTteEAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etatpeiag, o pa petafoln tou petofAntol pépoug
TOU EMLTOKIOU NG TafewC Tou +20% —20% (2024: +/-20% emionc). Ot aAAayEC oTa ETUTOKLOL EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon o€ oxéon HE TG TPOODATEC OCUVONRKEG TNG Ayopds Kol HUEXPL OHHEPA
napouctalovtal oTabepég o OXEON LLE TNV IIPONYOULEVN XPNON.

2025 2024
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAECUA XPNONG LETA Ao GOPOUG (15) 15 (18) 18

H Etaupeia dev ektiBetal oe GAAOUG KWVEUVOUG TLLWV ETILTOKIWV.

iv.  AvdAuon KwvdU0vou ayopdg
H Etatpeia, ylo Ta XpNLOTOOLKOVOLLKA TIEPLOUGCLOKA TG oTolxela Sev ektiBetal og kivduvo.
v.  AvdAuon KwvdUvou pguototnTog

H peuototnta tn¢ Etatpeiag kpivetal LkavomoLntikr, Kabwg, EKTOC ard To UTIApYoVTa XpNHaTikd Stabéowua,
Ta AeltoupyolVTa QLOAIKA TIAPKA OnULoupyoUV CUVEXE(C, LKOWVOTIOLNTIKEC XPNMOTOPPOoEC. OL KaBapég
XPNUOTOPPOECG KOTA TO 2025 armod AeltoupylkéG dpaoctnplotnteg aviABayv os 4.311 I\ eupw €vavtt 3.723 XIA.
gUpw To 2024 H Etaupeia SlaxelplleTal TG AVAYKEG PEUCTOTNTAG UE TAKTIKO TAUELAKO TIPOYPOUUATIONO,
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TIPOOEKTIKN TtapaKoAoUBNoN TwV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBOoSIKN
Slaxelplon TwWvV TANPWHWY TIOU TpAypaTomoloUvtal  KaBnueplvd. Ol aVvAYKEG PEUCTOTNTOG
napakoAouBouvtal oe dLddopeg XPOVIKEG LwVeC, o KaBNUePLV Kal eBdopadlaia Baon KabBwe KaL o pLa
KUALOpEevVN mepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG VLA TOUG EMMOUEVOUG 6 UAVEC KAL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etalpeia Statnpet Sdtabéopa os tpameleg yia va KaAAUPEL aQVAYKEG PEUOTOTNTAG yla TTEPLOSoUC €wg 30
nuepwv. Ta keddAala yla T LECOTPOBECUEG AVAYKEG PEVUOTOTNTAC AMOSECUEVOVTAL QMO MPOOECHLOKES
kataBéoelg Tng Etalpeiac.

vi.  Aouwnoi kivéuvol kot apepadtnteg
(a) Kivéuvog KAtpatikrig AAAayrG Kat ALAKUPAVOELG AVERLOAOYLKWV SESOHEVWIV

H kUpla dpaotnplotnta g Etatpeiag cuvbéetal dpeoa pe TLG KALLATIKEG CUVORKEG KAl 0TO MAALOLO AUTO N
Aloiknon mapakolouBel otevad Tig e€eAifelg kot aflohoyel TIG TOAVEC EMIMTTWOELG TTOU OL KALUATLIKEG aAAYEG
Umopel va emidb£pouv oTNV opaAn AELTOUPYLO TWV EYKATACTACEWY TNC. EPeNC, oTa LOVTEAD TWV OXETIKWV
UTIOAOYLOUWY EVOWUATWVOVTOL KOl VEOL TIOPAYOVIEC, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON Tbavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Paboc n  PBuwowpdtnta  Kabe
ipoypoppaT{OpevnG emévbuaonc.

H Etalpeia, avadoplkd e TN SpactnpldtnTA TG OTOV TOUEQ TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTIG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoloylkwy Sedopévwy, Xwpic autd va emnpedlel TNV HoKpoxpovia
amoSoTIKOTNTA TWV £PYwWV TNG, KABWE yLa TV UAomoinon Twv enev8UCEWV TNG IPONYOUVTAL EKTETAUEVEG
HEAETEC TTOU a.popolV OTNV LAKPOXPOVN CUUTEPLPOPA TWV TIOPATIAVW TIAPOYOVTWV.

(B) Kivéuvog mepilkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEG LoVASwWV Ttapaywyrg AME. OLTIEPLKOTEG EXOUV ONMOVTLKN EMiSpaon oTLg
OLKOVOULKEG eMLEO0ELG TOU Opilou Kal avapéVeTol va cuveXLoToUv. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
péco pe to omoia Ba propsei va avtipetwriost tov kKivbuvo autd. H avamtuén twv povadwy amobrkeuong
NAEKTPLKAG EVEPYELAG ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW avVATTUEN TOou OpiAou.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYoVvOTWwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv uplotapevn afefatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afLoAoynoEL £yKalpa TLG OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

(v) Kivéuvog aro tnv moAgikn oUppaén otnv IEPLOXT] TOU apaBLlkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€eAEELC TWV TOAEUIKWY cUppatewv otov Apafikod
KoAmo. H kupla dpaotnpidétnta tou Opthou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpeia avikel,
Sle€ayetat kupiwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel WG aUTOXPNUOTOSOTOULEVOG OPYQAVLOMOG,
WG €K TOUTOU S&V AVOUEVEL GUECON EMIMTWON Ao e€eNifelg otnv MoOAspLkr cUppaln.

H pakpompoBeoun mopAtacn Tou TTOAEUOU WOTOCO, UMOPEl EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
neptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOMPOOECUO eMEVOUTIKO Kal
avartuéLaKko tng oX£SLo pmopet va pokUEL.
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T€Aog, AOyw NG SUVOLLKNG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umown tnv udblotapevn afeBaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afloAoynosL £yKalpa TLG OTOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto ¢ spapoyn¢ twv Katevduvthplwy MNpauuwv «Evaidaxtikoi Asikte¢ MEtpnong Amtodoong» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou e@apudlovtat and tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnanc Artddoaonc (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooetal n Etalpeia, xpnotponolei EvaAlaktikolg
Aeikteg Métpnong Anodoong («kEAMAY) ota mAaiola AfPng amodAcEwV OXETIKA UE TOV XPNILOTOOLKOVOLKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSLOMO Tou KaBwg Kal yia tnv afloAdynon kat tnv Snuoocieuon twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV OMOTEAECHATWY Tou OpiAou Kal TNG XPNUOTOOLKOVOLLLKAC Tou BEanc.

OL evaoAAaktikol Seikteg Ba mpémel va AapBdavovtal umoyn mAVIO O CUVOUOOUO HE TA OLKOVOULKA
anoteAéopato tou €xouv cuvtaxBel cupdwva pe ta ANXA Kal os kaplo epintwon gv avtikablotouv autd.
Katd tnv neplypadn Twv emidocewv NG Etatpelog xpnotponololvtal ol KATwOL SeIKTEG:

EBIT (Earnings Before Interest & Taxes) — KéEpdn mpo tokwv kat Gopwv: ival évag SeikTng e ToV omoio n
Aloiknon tou OpiAou Kpivel Tnv Aettoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo oplletal wg:
KOkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kot 6t&Bsong, +/- Aoutd £écodo/(£€06a) kat dAAa
KEPON /(InuiEg) mpoodloplotikd tou EBIT. Ta Aoutd €é00ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nowmd  €ooda/(é€oda) ektOC¢ TwV KOVOUAlwV Twv ZuvoAlaypatikwyv Sladopwv amotipnong, Ttwv
Amopelwoswv/(AVaKTHOEWY ATTIOUELWOEWVY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY QNMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TI¢ oUVOALKEG AMOCBECEL EVOWHATWY, QUAWY Ttayiwv oToLXElWV KAl SIKOLWUATWY
xpnong adaipel TIg avaloyoloEeG ot Xpron anooPEcels Twv enyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKA £lval N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC OTOOPECELS XPNONG TwV Tayiwv MEPLOUCLOKWY OTolXElwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapetakfi B£on tou
Topéa Spaoctnplotntag tng Etalpeiag oe k&Be ypovikr otyun. To otolxeio opiletal wg to ocUVOAO TWV
UTIOXPEWOEWV amo SAvela pelov ta xpnuatikd Stabéoipa (e€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
enLotpodn) Helov TIG SeoueUEVEG KOTABEOELC.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETalpeiog kat opiletal w¢ nocootd Mikto képdog mpog Tov KukAo Epyactwy.

«AaveloKEG YIIOXPEWOELG Ttpog ZUVoAo AntaoyxoloUpevwy Kepalaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TV XpNUATOOLKOVOULKH LOXAguaon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg X0volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kebohaiwv, Twv OOAVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL;, Twv
ETILXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabecipwy tou gv UMOKELVTAL O OMOLOSHTTIOTE
Tieploplopd xprione f 6éocpeuaon, mépav Twv Se0UEVCEWY TIOU CUVSEOVTAL E TOV SAVELGUO.

7



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Jtoug KAtwOL mivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAedvaoua» Kal

«MepBwplo Miktou Képdougr.

31ng AskepPBpiov
2024

5.159

2.299

(711)

122
(656)
(649)

3.482

4.193

31ng AskepPpiov
2024

12.641

1.253
(2.340)

(1.270)

10.284

31ng AskepPpiov
2024

5.159
(1.484)

3.675

EAMA 31ng AskepPBpiov
2025
KUkAog epyaciwv 4.523
KaBapd képdn/(Inpisg) 1.890
AnooBéoelg (716)
XpnuotoolkovouLka écoda 123
XpNUATOOLKOVOULKA £€0da (593)
Dbpog eLocodRaTOG (534)
Képdn npo dpopwv kat tékwv (EBIT) 2.894
Képdn npo popwv, TOkwV Kat anocPécewv (EBITDA) 3.610
KaBapo xpéog / (mAedvaopa) 31ng AekepPpiov
2025
MakpomnpoBeopa Savela 11.389
MOoKpPOTIPOOECUEG UTIOXPEWOEL; TIANPWTEEG TNV EMOUEVN
xpron 1.294
Xpnuatikd Stabéotpa (1.048)
AgopEUPEVEG KOTABEDELG 0
KaBapo xpéog / (mAedvaopa) 11.635
NepBwpLo Miktol KépSoug 31ngAekepppiov
2025
KukAog epyaciwv 4.523
Kootog mwAnocswv (1.505)
Mikto KEpSOG 3.018
MeplOwpro Mktou Képboug 66,73%

71,23%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2025 kat 2024 €xel wg €Ng:

MNooad o XA. €

MakponpoBeopa Savela

MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN
xprion

AOVELAKEG UTIOXPEWOELG

YUvolo W8ilwv kepaAaiwv

AQVELOKEG UTIOXPEWOELG

31.12.2025

31.12.2024

11.389

1.294

12.641

1.253

12.683

13.894

8.331
12.683

9.371
13.894
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Ynoxpewaoelg ano podbwoelg (Makponpobeopo &
BpaxumpoBeouo HeEpog)
Mepik6 cUvolo
Xpnuatikd Stabéoiua
Agopeupéveg Katabeoelg
Mepiko cUvolo
Z0volo AnacxoAoUpevwv Kepalaiwv

Aavelokég Ymoxpewoelg / 20voho AnaoXoAoUpevwv
Kedalaiwv

Z. ZuvallayEg pe Zuvbedepéva Méepn

549

21.563

568

1.048

23.833

1.048

2.340
1.270

20.515

3.610

62%

20.223

69%

Ol cuvaAAayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowWTaA KATA TtV évvola tou AAIM 24, éxouv

mpaypatonotnOel unod Toug cuvhnBEeLg OPOUG TNG AYOPAG. Ta TOOA TWV TIWANCEWV KOL yopwV yLa TV XpHon

2025 kol Ta UTIOAOLTTA TWV ATIALTACEWVY KAl UTIOXPEWOEWV thv 31/12/2025 yiwa tnv Etalpeia mou €xouv

npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, spdavilovtal otnv Inpeiwon 26 TwWV OLKOVOULKWV

KATOOTACEWV.
TuvalAayEg pe péAN Tou A2,

Agv udilotavtal cuvalhayEg e LEAN AZ Katd tnv SLdpkela Tng xprnong 2025

H.161e¢ Metox£g ko Aownég mAnpodopieg

H Etapeia amo tnv évapén g £wg Kal onuepoa dev £xelL poPel og andktnon BLwv HETOXWV Kot dtotnpel

£€va umokataotnua otn 8éon EZQITHS.
AORva, 29/5/2026

Mo To AlolknTiko ZupBouAlo,

lewpylog AypadLwtng

Mpbdedpog Alolkntikou ZupBouliou
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Il. 'EkBeon Avefaptntou Opkwtol EAsyktn Aoyloth

Mpoc tov Métoxo tng Etatpeiog ENEPTEIAKH STYPQN EYBOIAZ M.A.E.

‘EkBeon EA£yxou eni twv Okovoulkwv Kataotaoswv

Tvwun

‘Exoupe eAEYEEL TIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNG eTalpeiag ENEPTEIAKH STYPQN EYBOIAZ M.A.E. (n
Etalpeia), ol omoieg amoteAoUvTal Ao TNV KATACTACH XPNUATOOLKOVOULKAG B£an¢ Tng 31Nng AskepuBpiou 2025, Tig
KATOOTAOELG QMOTEAECUATWY KAL AOUMWY CUVOALKWY €L00SNUATWY, HeTABOAWVY L8lwv KePaAaiwy KaL TOUELOKWY
POWV TNG XPHOEWC Tou €Ane TNV nUeEpoUNnvia auth, KABwWE KAl TI§ ONUELWOELS EML QUTWVY TWV OLKOVORLKWY
KATOOTACEWV, CUMTEPLAAUPBAVOUEVNG TNG TANPODOPNONG OXETIKA LE TLG OUCLWOELG AOYLOTLKEG TIOALTIKEG.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATOOTAOELG Ttapouctalouv eVAoya, anod kabe ouowwdn amoyn,
Vv olwkovoulkn Béon tng etatpeiog ENEPTEIAKH STYPQN EYBOIAS M.A.E. katd tnv 31" AekepBpiouv 2025, tn
XPNHOTOOLKOVOULKN TNG £midoon Kal T TAPELOKEG TOUG POEC yla Tt XpAon Tou €Ange tnv nuepounvia autn
obuudwva pe ta Alebvr Mpotuma Xpnuatoolkovoutkng Avadopdg («AMXA»), Onwc autd €xouv uloBetnOsi amnod tnv
Eupwnaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 Hag oUpdwva pe ta Aebvr Mpotumna EAEyxou (AME) onwg autd €xouv evowpatwOel
otnv EAAnvikr; NopoBeoia. Ot euBlveg pag, cuudwva Pe Ta MPOTUTIA AUTA TEPLYpAdOVTAL TIEPALTEPW OTNV
€VOTNTA TNG KO0 Hag “EuBUveg eAeyKTH yLa TOV EAEYXO TWV OLKOVOULKWV Katootdoewv”. Eipaote aveéaptntol
arnd tv Etalpeia , ka® OAn tn Sldpkela tou Sloplopol pog, cvpdwva pe tov Kwdika Asgovtoloyiag yla
Emayyehuatieg EAeyktéc tou JupPouliou AleBvwv Mpotumwv Acovtoloyiag EAEyKTwv Kol TG QMALTHOELS
Seovtoloyiag mou oxetilovtal e ToV EAEYX0 TWV OLKOVOULKWVY KATAOTACEWV oTnv EAAGSa Kal £XOUE EKTTANPWOEL
TG GEOVTONOYIKEG HOG UTIOXPEWOEL; OUMdWVO HE T AMALTAOELS TNG LoxUouoag vopoBeoiag Kol Ttou
npoavadepdpuevou Kwdika Agovtohoyiag. MOTEUOUUE OTL TO EAEYKTIKA TEKUNPLO TIOU €XOULE QTOKTNOEL Elval
ETIOPKN KAl KATAAANAQ va tapéxXouv BAcon yla TN yVWUN KOG,

AAMO Ofpa

Ol OLKOVOULKEG KATAOTACELS TNG ETapeiag ENEPTEIAKH STYPQN EYBOIALE M.A.E. yla tn xprion mou €Anée tnv 31n
AskepPplou 2024 eixav eheyxBel amd alov Opkwtd EAeyktry Aoylotr, o omoiog efédpaoce yvwun Xwpig
Stadpopomoinon tnv 6 louviou 2025 i TWV OLKOVOULKWY KATACTACEWV TNG ITPONYyoU LEVNG XPOEWE Tou EAnée TNV
31 AskepBpiou 2024.

AAAeG mAnpodopieg

H &8loiknon eilval umevBuvn yla TG aAAeg mAnpodopieg. OL dAAeg MAnpodopieg meplthappavovrat otnv EkBeon
Alaxeiplong tou AlolknTikoU ZupPouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon eni aAAwv
Noptkwyv kat Kavoviotikwv Antattioewyv”’, aAha &ev mepAapfAavouV TIG OLKOVOULKEG KOTOOTACELG Kal TNV £€kBeon
€AEyXOU EML AUTWV.

H yvwun Hog eml TwV OLKOVOULKWY KAtaoTtaoswy eV KaAUTTEL TG GAAeC mMAnpodopieg Kal dev ekppalou e e TN
YVWHUN aUTh omolacdnmote popdng cupnépaopa Stachaiiong ent avtwv.

Y€ OX£ON HE TOV €AEYXO HAG EML TWV OLKOVOULKWY KATOOTACEWY, N €VBUVN oG €lval Vo aVOYVWOOUE TIG GAAEC
TANpodopLeG Kal PE TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANEeC TAnpodopleg eival ouoLWEWE ACUVETELG LE TLG
OLKOVOULKEG KOTAOTACELG I TLC YVWOELG TIOU QMOKTAOAWE KATA Tov €Aeyxo i allwg daivetal va ival oucwdwg
eodaApéveg. Eqv, pe Baon Tig epyacieg mou £XOUNE EKTEAECEL, KATOAANEOUE OTO CUUMEPACUA OTL UTTAPXEL
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oUoLWdEC OPAALA O AUTEG TIG AAAEG TANPOdOpLEC, ElLAOTE UTIOXPEWMEVOL VO AVADEPOULLE TO YEYOVOG QUTO. Agv €XOULE
Timota va avadEPOULE OXETIKA HE TO BEpa auTo.

EuBUveG NG 810iKNONG EML TWV OLKOVOLKWV KOTOLOTACEWV

H 8loiknon €xeL tnv euBUvn yla TNV Katdption Kot eUAoyn MAPOUCIAoN TWV OLWKOVOULKWY KATOOTACEWY cUUbwva LE Ta
ANXA 6nwg autd €xouv uloBetnBel amd tnv Evpwraikr Evwon, 0w Kol yla eKelveg TLg SIKALSEG E0WTEPLKOU EAEYXOU TIOU
n Swoiknon kaBopilel w¢g amapaitnteg, wote va kabiotatat duvoth n KOTAPTION TWV  OLKOVOULIKWY KOTAOTACEWV
arnaA\ayuEvwyY amno ouclwdeg oddaApa, ou opeiletal ite o€ andrn eite o Aabog.

Katd TNV KatapTion TwV OLKOVOULKWV KOTAOTACEWY, N dloiknon gival umeuBuvn yla tTnv agloAdynon tng Lkavotntag Tng
Etalpeiag va ouvexioel tn SpaotnplotnTd TNG, YVWOTOTIOLWVTAG OMOU CUVTPEXEL TETOLA MepiMTwon, ta Béuata mou
oxetilovral pe tn ouvexllopevn dpaoctnpldtnTa Kal T Xpron tg AOyLoTIKAG apXNG TG cuveX{opevng Spaotnpldtntacg,
€KTOC Kal £@v n Sloiknon eite mpotiBetal va peuctomolfosL Thv Etatpeia | va StakOPeL Tn Spactnelotntd TN 1 Sev €xeL
GAAN peaAloTikr evOAAQKTIKA ETTAOYH Ao To Vo IPoPel 6 'aUTES TLG EVEPYELEG.

EuBUveg eAeYKTH yLa TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTACEWY

OL oTo)OL pag eivat va amokToou e eUAoYN SLaohAALon yLA TO KOTA TTOGO Ol OLKOVOULKEG KATOOTACELS, OTO GUVOAO TOUG,
elval amaAlaypéveg and ouowwdeg oddaApa, mou odeiletal eite oe amatn eite oe AdBog kaL va ekdwooupe €kBeon
e\eyktn, n onola meptAappavel T yvwun pog. H ebAoyn dtachaiion cuviotda StacddaAion upnAol emmédou, ala dev
eival gyyunon otL o éheyxog mou Sievepyeital clpdwva pe ta AME, 6nwg autd €xouv evowpatwBel otnv EAAnvIKA
NopoBeaia, Ba evromilel mavra éva ovolwdeg opalpa, dtav autd umtdpxet. Sbaipata duvatatl va pokVouv amno andtn
A anod AdBog kat Oswpolvtal ouocwwdn Otav, HepoVwUEVa | abpoloTikd, Oa pumopolos svloya va avapévetal otL Ba
ennp£adov T OLKOVOULKEG aMOPACELS TWV XPNOTWYV, TIou AapBAvovTal Ue BACH QUTEC TLG OLKOVOUIKEG KOTAOTAOELC.

Q¢ kabnkov tou eAéyxou, cluudwva pe ta AMNE Onwg autd €xouv evowpatwOdel otnv EAAnvikr) NopoBeoia, aokoupe
ETIAYYEALLATIKA KPLON KoL SLATNPOUUE EMAYYEALATIKO OKETTIKLOMO KaB’ OAn tn Stdpkela Tou gAéyxou. Emiong:

e Evromifoupe kat agloAoyoUpe Toug KlvdUVoUu G ouclwbouG PAAUATOC OTLG OLKOVOULKEG KOTAOTAOELG, TTOU odeileTalL elte
o€ andtn eite oe AaBog, oxedLAlovtag Kol SLeEVEPYWVTAG EAEYKTIKEG SLASIKAGIEG TTOU avTaTmoKpivovtal oToug KWvdUvoug
QUTOUG KOl ATTOKTOU UE EAEYKTIKA TEKUMPLA TIOU €lval EMAPKN KAl KATAAANAQ yLa va mapéxouv BAcn yLa T YVWN Log.
O kivduvog pn evtoniopou ouclwdoug odpaipartog nou odeiletal og anatn ivat uPnAdtepog and autov mou odpeiletal
oe AdBog, kaBwg n amatn UMopsl va gumepLEXEL cuumalyvia, mAaotoypadia, sokeppéveg mapadeipelg, Peudeig
Stafefalwoelg ) mapakapPn Twv SIkKAdwv ecwTepkol eAEy)oU.

o KatavooUue TiG SIKAIBEC eowTEPLKOU gAEYXOU TOU oxeTilovTal HE TOV EAEYXO, LE OKOTO TO OXESLAOUO EAEYKTIKWV
Stadilkaolwy KAtaAANAWV yla TIG TTEPLOTACELG, OAAG OXL e OKOTIO TN SLATUTTWON YVWHNG ETTL TNG AMOTEAECUOTLKOTNTOG
Twv SIKALSWV ecwtepkol eAéyxou tng Etatpeiag.

e AfloloyoUpe TNV KATOAAANAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XPpNOLUOTOLBnKav Kol To EUAOYO TwV AOYLOTIKWY
EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLOEWV TIoU £yvav amo tn Sloiknaon.

e AmnodalvopaoTte yla TNV KATaAANAOTNTA TNG XPrnong amod tn Slolknon tng AOYLOTIKAC apxng TG ouveXL(OUEevNG
SpaotneLOTNTOC KAl LE BACN Ta EAEYKTIKA TEKUAPLOL TIOU OMOKTHBONKAV yla To €AV UTIAPXEL ouclwdng afefalotnta
OXETIKA HE yeyovoTa | ouVvBNKeg mou pmopel va umodnAwvouv ouowwdn afeBaldtnTa w¢ MPOG TNV LKAVOTNTA TNG
Etalpeiag va ouveyiosl t Spaotnplotntd t¢. Eav cupmepavoupe OtL udiotatal ouowwdng afeBaldtnta, eipacte
UTIOXPEWEVOL OTNV €KBECN EAEYKTI) VA EMLOTICOULLE TNV TPOCOXI) OTLC OXETLKEG YVWOTOTIOLOELG TWV OLKOVOLKWV
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KOATOOTACEWVY 1 €AV OUTEG Ol YVWOTOTOWROELS €lval avemapkeilc va SLadopomoltjooupde TN yvwun Hag. Ta
OUUTEPAOHOTA pag Bacilovtal o€ EAEYKTLKA TEKUAPLA TTOU OTTOKTWVTAL UEXPL TNV NUEPOMNVIA TNG €KBeoNG eAeyKTN).
Q0ot1600, HeEANOVTIKA YeyovoTa i GUVORKEG EVOEXETOL VO £X0UV WC amotédeopa n Etatpeia va mavaoel va Asttoupyel wg
ouvexWopuevn SpaotnpLotnTa.

e Afloloyolpe TN OUVOAKA Tapouciaon, T OS0UA KAl TO TEPLEXOUEVO TWV  OLKOVOMLKWY KATOOTACEWV,
oUUTEPNOUBAVOUEVWY TWV YVWOTOTOLROEWY, KABWGE KAl TO KOTA TTOGO Ol OLKOVOULKEG KATOOTAOELG ATELKOVIIOUV TIG
UTIOKE(EVEG GUVOAAQYEC KOl TAL YEYOVOTA |LE TPOTIO TIOU EMITUYXAVETAL N eUAoyN mapouaiaon.

Metaél GAAwv Bepdtwy, KowvormoloU e otn Sloiknon, To oxedlalopevo eUpog Kal To Xpovosiaypappa Tou eAéyxou, Kabwe
KOl GNUOVTIKA EUPAKATO TOU EAEYXOU, GUUMEPIAAUBAVOUEVWY OTIOLWY CNUAVTIKWY eAeiP WV oTIC SIKALOEG EcWTEPLKOV
eAéyyou evtomiloupe Katd tn SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni dAAwv Nouikwv Kat KavovioTikwv ATtoULTGEWV

Aappavovtag undyn OtL n Soiknon €xeL tnv €ubuvn yla tnv Katdption tng EkBeong Alaxeiplong tou AlolknTtikou
JupBouliou, kat’ edappoyr TWV AMALTACEWV TG Mapaypddou 1, meputtwoelg aa’, af’ kat B, tou apbpou 1541 tou
N.4548/2018, onUELWVOUUE OTL:

a) Kata t yvwun pag n EkBeon Awaxeiplong tou Alolkntikol ZupPouliou €xel kataptioBel oUWV UE TIG LOXUOUOEG
VOULKEG amaltioslg tou dpBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTHG OVTLOTOLXEL UE TIC CUVNUUEVEC
OLKOVOULKEG KOTAOTAOELG TNG XPriong ou €Anée tnv 31 AekeuBpiou 2025.

B) Mg Bdcon tn yvwon MoU amoKTACHUE KATA To EAeyX0 Hag, ylo tnv etalpsia ENEPTEIAKH STYPQN EYBOIAS M.A.E. koL to
neplBaAAov tng, Sev €xoupe evtomicel ouclwdelg avakpifeleg otnv ExkBeon Alaxeiplong tou AoKNTIKOU TNG
JupBouliou.

ABrva, 9 louviou 2026

O OpkwTt6G EAeykTng Aoylotng
BAZIAHZ KANAANHZ
A.M. 2.0.E.A 19321

EPNZT & MANTK (EANAS)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupun Etaupia

‘ESpa: Xewpdppag 8B, Mapouvot, 15125

AptBu6G FTEMH: 000710901000
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiou 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukng Avagopdg (ANXA), wg xouv uloBetnBel anod tnv
Evpwnaikni Evwon

OLouvnupeveg OKOVOULKEG Kataotdoelg eykpiBnkav amo to Alokntikd ZupBoUALo Tng ENEPTEIAKH X TYPQN
EYBOIAY M.A.E. tnv 29" Maiou 2026 kal £€xouv avaptnBei oto Sladiktuo otnv nAektpoviki SlevBuvon
www.terna-energy.com, omou kot 6a mapapeivouv otn dtaBeon tou emevduTiKoU KowoU.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpata mayla otolyeia

Evowpata rayla otoxeia

AlkoLwpLOTO XPONG TIEPLOUCLOKWY OTOLXELWV
NOUEG LOKPOTIPOOETLEG ATALTHOELG
ATATAOELC amo Tapdywya

2UVOAO pn KUkKA0opopoUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko
AmoBéparta
ATaLTAOELC amd CUUPAOELG UE TTEAATEC

MpokataBoAEég Kol AOLTEC OMALTAOELG
ATALTAOELC Ao Tapdywya

Xpnuotikd Stabeoipa

20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

181a kepataia

MEeTOXLKO KEDAAALO

AmoBepatikd

Yriohouro kepSwv £1¢ VEO

20volo Wiwv kepalaiwv
MaKponpOOECUEG UTIOXPEWOTELG
MakpomnpoBeopa Savela

Yrnoxpewoelg and ULobwoelg

Noumnég mpoPAEPeLg

AvoBaAlopeveg PopOAOYLIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY
BpayunpOOsOoLEG UTIOXPEWOELG
MpounBeutéc

MOaKpPOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON

YMOXPEWOELG Ao ULoBWOoELG
YMOXPEWOELG A0 CUUPBACELG UE TIEAATEG

Aebouleupéveg Kal AoumEG BpaxumpOBECLEG UTTOXPEWOTELG
Db6pog EL006AUATOG TTANPWTEDG
2UVOAO BpayunpioBecuwVY UTOXPEWOEWV

20VOAO UMIOXPEWCEWVY

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

00 O N WU

11
10
15
12

19
20

13
14
16
21

17
13

14
11
18

31.12.2025 31.12.2024
689 718
15.979 16.638
507 535
4.000 3.000
737 756
21.912 21.647
16 16

373 420
138 1.337
143 180
1.048 2.340
1.718 4.293
23.630 25.940
2.700 2.700
1.186 1.116
4.445 5.556
8.331 9.372
11.389 12.641
530 541
187 177
1.082 904
13.188 14.263
313 365
1.294 1.253
19 27

279 294

95 100

111 266
2.111 2.305
15.299 16.568
23.630 25.940

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactwv 22
Kéotog nwAnoswv 23
MuwKTO KEpSOG
‘E€oda Sloiknong kat dtabeong 23
Nound €co60/(£€06a) 24
AnoteAéopata EKUETAAAEUONG
XPNUATOOLKOVOULKA £€008a 25
XpnuotootkovouLka €€oda 25
Képdn npo popou elcodpatog
Dopog eLoodNUATOG 21

KaBapd képdn xpriong

Nound cuvoALKd eLocodhpLata

ZTOLXELOL TTOU OVOKOTOTALGOOVTOL LETOYEVECTEPQ OTA
anoteAéopara

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dbpog elcodruartog mou avaloyel

2Z0VOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETOYEVECTEPA OTA
anoteAéoparto

Nounég ouVOALKEG {nuieg xpriong (peta anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

01.01 - 01.01 -
31.12.2025 31.12.2024
4.523 5.159
(1.505) (1.484)
3.018 3.675
(193) (193)

69 0

2.894 3.482

123 122

(593) (656)
2.424 2.948
(534) (649)
1.890 2.299

(58) (324)

13 71

(45) (253)

(45) (253)

1.845 2.046

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBECELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SKALWUOTOC XPrONG TEPLOUCLAKWY OTOLXELWV
Tokol kat cuvadn écoda

TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a
NeLToupyKO KEPSOG tpo petaBoAwv tou kedpalaiov Kivhong

(Avénon)/Meiwon os:
AmoBéparta
ATOULTAOELG Ao CUUPAOELG e TIEAATEG

MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

Augnon/(Meiwon) os:
MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC

Aedouleupéveg Kal AoUmEG BpaxumpOBECLEG UTTOXPEWOELG

MAnpwpécg pdpou eloodnpatog

KaBap£g TaUELaKEG ELOPOEG OO AELTOUPYIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES
AyOpEG EVOWHATWY KOL 0CWHATWY TAylwV oToLXElWV

Tokol kat cuvadn €écoda lompayBévia
XopnynBévta daveia
KaBapég Tapelakeg (EKPOEC)/ELOPOEC OO EMEVEUTIKEG

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWUEG YL pakpompoBeopa Saveta

MANPWUEC yLA UTIOXPEWOELG OO PLOBWOELG
Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KoOapEG TAUELOKEG EKPOEG OO XPNLOATOOLKOVOLKEG

KaBaph (neiwon)/avnon xpnuratikwv Stadeoipwv
Xpnuotikd Stabéoipua otnv apxn tTng Xpnong
Xpnuotikad Staféoiua oto TEAOG TG XPROoNG

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWVY TWV OLKOVOULKWY KaTAOTACEWV.

13

Inueiwon

5,6,7
25

25

5,7

14

12
12

01.01 - 01.01 -

31.12.2025 31.12.2024
2.424 2.948
716 711
(123) (122)
593 656
3.610 4.193
0 (9)
47 315
1.199 2
(38) (355)
(9) (66)
(498) (357)
4.311 3.723
(28) 0
123 122
(1.000) 0
(905) 122
(1.253) (2.412)
(45) (45)
(2.886) 0
(514) (662)
(4.698) (3.119)
(1.292) 726
2.340 1.614
1.048 2.340




ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etoleg Olkovoutkég Kataotdoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

Mst?leo AnoBepotikd YnioAouwno t(epéwv Stvolo
kepaAato €1G V€O
1n lavouvapiouv 2024 2.700 1.276 3.350 7.326
KaBapd képdn meplodou 0 0 2.299 2.299
NAoutd cuVvoAKa eLcodnpata
AvtlotdBbuion KvSUvou TAUELOKWY POWV 0 (253) 0 (253)
Noutég oUVOALKEG {nuieg epLOSou (LeTd amnod ¢popoug) 0 (253) 0 (253)
ZUYKEVTPWTLKA GUVOALKA Lo0SHLaTa eEpLOSou 0 (253) 2.299 2.046
IXNUOTIONOG amoBeLaTIKWY 0 93 (93) 0
ZuvaAlayEg HE LETOXOUG TNG ETALPELNG Kot AoutéG CUVOAAQYEG 0 93 (93) 0
ZUvolo 16iwv kedpalaiwv 31ng Askepppiouv 2024
2.700 1.116 5.556 9.372
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025
MEt?XlKO AmoBepartikd YnioAouno z(spﬁwv S6volo
KepaAato €1G VEO
1n lavovapiov 2025 2.700 1.116 5.556 9.372
KaBapa képbn meplodou 0 0 1.890 1.890
Nound cuvoAikd eLcoSHpata
Avtiotaduion KvdUVoU TALELAKWY POWV 0 (45) 0 (45)
Nouwntég ouvoAkEG Inieg mepLlddou (petd anod ¢popoug) 0 (45) 0 (45)
ZUYKEVTPWTLKA GUVOALKA ELo0SH LT TEPLOSOU 0 (45) 1.890 1.845
IXNUOTIONOG AmoBeLaTIKWY 0 115 (115) 0
Alavopn HepPLOPATWY 0 0 (2.886) (2.886)
TuvoAhay£g M HETOXOUG TG eTaLpeiag Kot Aownég ouvallayég 0 115 (3.001) (2.886)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025
2.700 1.186 4.445 8.331

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH XTYPQN EYBOIAYX M.A.E.» mponABe amod petatponr tg Nén umapxoucag opoppLBUOU
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH XTYPQN
EYBOIAZ OE» cUudwva pe tig Statdelg tou N.2166/1993 kat eykpitikng anodaocng 22819/29.7.2009 tng
Nopapxiog ABnvwv (DEK 2749/7.8.2009). ExeL £6pa tnv ABrva, 0606 Meooyeiwv 85 kat n StapkeLla tng elval
50 £tn.

O okomog TG Etatpeiag eival n KATAOKEUT) Kol EKUETAAANEUON LOVASWY OLLOALKAC EVEPYELAC KOL N CUHLETOXN
O£ ETUXELPNOELG TTOU EMLEWWKOUV TOV aAUTO ) mapedepr OKOTO.

H Aettoupyia tou AloAlkoU mapkou tng Etatpeiag Eekivnoe evtog tou 2020.

Ot ouvnuuéveg Olkovoplkeg Kataotaoslg tg 31ng AskepBpiov 2025 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 29/5/2026KaL UTIOKELVTOL OTNV OPLOTLK £yKPLON TNG MEVIKNG ZUVEAELGONG TWV LETOXWY, Elval
8¢ SlaBéoipeg oto emevdUTIKO KOLVO oTnv LotooeAida tng Etatpeiag oto Sladiktuo.

Ot ouvnuuéveg Owovoutkég Kataotaoelg tng Etalpeiog evomolouvtal pe tn HéBodo tng oAk evomoinong
OTLG evormolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola gival eykateotnpévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEC OLKOVOUIKEG KaTaoTAaoelg tnG Etatpeiog tng 31ng AskepPpiov 2025 mou KaAUTTOUV TNV
etnola nepiodo amnod v 1n lavouapiov €wg kat Ty 31n AekepPpiov 2025 eival cOpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ek6oBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat £xouv uloBetnBel amd tnv Eupwmaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6Aa ta Aebvr) Aoylotika Mpotuma (AAN), ta AeBvr) Mpotuna XpnpOTOOIKOVOLKNG
Avadopdg (ANXA) kat TG Aleppnveieg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouactaletal otn nueiwon 4, £xouv edAPUOCTEL Ue CUVETELD O ONEC TIG
napouoLalopeveg neplddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeileLva e€etaoeL eav n Etatpeia pnopel va ouvexioel tn §pactnplotnTd Tng oTo £yyUG LEAAOV. H anmodaon
™G Awolknong va XPNOLUOTOLNOEL TNV apXN TNG CUVEXLONG TNG ETUXELPNUATIKAG Spaoctnpldtntag sival
BacLopPEVN OTIC EKTIUAOELG TTOU AapBavouv OAeC TiG TOavEC e€wWyEVEIC ETUMTWOELG aTtO TOALTIKEG €eAilelLC
Kol aAAQYEG TOU OLKOVOLKOU TiEpLBAAAOVTOC OTOV OToio SpaoTnpLlOTOLELTAL.

Kata tnv 31n AskepPpiou 2025, to kedpdAailo kivnong tng etaipeiag (KukAodopolv Evepyntikd —
BpaxumpoBeopeg YIoxpewoelc) eivat apvnTiko Katd €393 yi\., kupiwe Aoyw ameAeuBépwong SeCUEVPEVWY
KataBéoswyv, OTwCg eplypadetal otn onpeiwon 10.
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H Alolknon ekTud mMwe To apvnTikd KedbAdAalo Kivnong eival cuykuplako pag kot n Etatpeia napouotdalel
kepdodopia kal ektipnd otL Ba cuvexiosl va eival kepSodopa e BETIKEG AELTOUPYLKEG TAUELAKESG POEG.

Q¢ ek ToUTtou, bev udlotatal ouowwdng afefaldtnTa Kal Ol XPNHUATOOLKOVOULKEG KOTAOTAOEL £XOUV
KOTaPTLOTEL Pe BAon TNV apxn Tng ouvéxlong tng Spactnplotntac.

2.2 Baon empétpnong

Ol GUVNUMEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtaxBel BAoel TNG apXrg Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWON evOEXOUEVOU
ovTOAAQYPaTOG, TIG EMeVOUOELS OE CUUUETOXLKOUG TITAOUC Kal TIG Aoumég BpayxumpoBeaopeg Emevuoelg, ta
omola empeTpolvtaL oTnv eVAoyn afla.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU EevepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KOOwG KaL TLG TapoUCLAlOUEVES EKTLUNOELG YLOL TLG EVOEXOUEVEG UTIOXPEWOELG. OL TP ASOXEC KOlL OL EKTLUAOELG
aflohoyolvtal oe ouvexry Bacn Kat clOudwva HE TNV LOTOPIKN EeUTEelpia KAl GAAOUC TOPAYOVIEG,
OUMMEPAAUPBAVOUEVWY TIPOCGOOKLWV YLa TNV EKBaoN LEAAOVTLKWVY YEYOVOTWYV TIOU Bewpolvtal AoYLIKA KATW
ard TG upLoTApEVEG oUVONKEG. OL EKTLUNOELG KOL OLTIAPASOXEC AUTEG AdOPOUV OTO LEAAOV KOL WG CUVETELQ,
TO TIPOYUATIKA aroteAéopota sivat mBbavo va Sltadopormololvtal anod Toug AoyLoTIKOUG UTIOAoYLopoUG. Ot
TOMELG TTOU amattouy Tov peyoaAUtepo Babuo kplong kabBwe Kot oL TOPELG OTOUG OTIOLOUG OL EKTLUAOELG KOl OL
TapadoxXEG £XOUV ONUAVTIKN enidpaon otig Okovoukég Kataotdoelg mapouotalovral otn Znpeiwon 3 Twv
OLlKOVOULIKWY KOTAoTACEWV.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnV cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETalpeiag yia t xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (PBA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnOELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNWY Ta omnoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn ard tnv 01/01/2025 ) petayevéotepa.
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Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAeupn
AvtoAlagipotntog (epappodletal yia eTioLeG MEPLOSOUG IOV §EKLVOUV TNV 1 HeTd thv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TLIULWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTACELG OTAV EVA VOULOUA SEV
umnopel va avtalayBet o éva GAAo voplopa. OL TpOTMOMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avtaAAQELLOTNTAG VOGS VoUiopaToc, kKaBwg kal Tn dltadikaoia e TNV omoia n olKovouLkr) ovtotnta Ba
TPEMEeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpocBeta, ol Tpomonoloelg mapexouv kabodnynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLULa (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOMLoUa Sev eival aviaAGéo Kal amottolv npdoBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKN OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY looTidia Adyw EANAeldng
avtalafipotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AoyLOTLKN TiepioSo amo tnv 1) HeTa Ty 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG U LOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL ad tnv Eupwnaiki Evwon péEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolnoelg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwyv Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. N€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoV aAla £xouv uLoBeTnBel and tnv Evpwnaikny Evwon

ANXA 9 & AMNXA 7 «TpPONMONMOLAOELG OTNV TAELVONON KO ETILHETPNON TWV XPNLOTOOLKOVOULKWY HECWV»
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TNV 1] META TV 01/01/2026)

To Mduo tou 2024, 1o IASB £££6Ww0oE TPOTOMOLNCELG VLA TIG QMALTHOELG TAEWVOUNONG KAL EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOTOLNOELS Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleUKplviletal mOTe TPEMEL va
armoavayvwpilletal pa XpnUOTOOLKOVOLKY UTIoXpEwan otav n £06dAnon tng ylvetal HEow NAEKTPOVIKAG
TANPwWHNAG. Enlong, mapéxetal emumAéov kaBodrynon yla Ty afLoAOYNoN TWV XOPAKTNPLOTIKWY CUMBATIKWY
TOUELQKWY POWV YLO XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepéva pe Kpuipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TaLPlkAG StakuPBépvnong). EmumAéov, Tpomomolitnkav oL OmalthoeLg
YVWOTOTIOL|OEWV OXETIKA E TLG EMEVOUOELS OE GUUHETOXLKOUG TiTAou¢ Ttou mpoaodiopilovtal otnv eUAoyn
afla pHEOw TWV AOUTWV GUVOALKWV EL0OSNUATWY KAl TPOOTEONKAV QTOLTACEL, YVWOTOMOINOEWY Yyl
XPNHUOTOOLKOVOULKA LECO UE EVOEXOUEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA E BACIKOUC KIVEUVOUG Kall
KOoTn SavelopoU. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TtEPLOSOUG e NUEpounvia EvapEng tnv N Hetd
v 1n lavouapiov 2026. H Etatpeia Ba e€etdoel TNV EMIMTWON TWV UTIOAOITTWY TPOTOTMOLOEWY OTLC
OkoVouLKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot ANXA 7 — «Zupaoceig Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MePLOSOUC OV EEKIVOUV TNV 1) HETA
tnv 01/01/2026)
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211G 18 AekepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpNUaTooKoVopLKA Méoa» Kat AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadpopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY a0 TN dUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TINYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEG XPNOLLOTOLOUVTAL WG PETA aVTLOTABULONG KIvOUVou
KOl y) TPOGOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUPPBACEWY OTO OLKOVOULKA OTIOTEAECUATO KOL TG TAUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLOSoug Tou Eektvouv amod tnv 1n lavouapiouv 2026, pe thv
npowpn uloBétnon toug va emutpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoslg oto AMNXA 9 yia JupPacelg Avadopdg os HAektpikn Evépyela e€aptwpevng amd tn Quon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oOTIC omoieg
nepllapBavovtal fooovog onuaciag tpomomolnosl ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAOTAOELG
Kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
petd v 1 lavouapiou 2026. H Etalpeia Ba eeTdoeL TNV eMMTWoON OAWV TWV TOPATIAVW 0TI OLKOVOULKEG
NG KoTaoTaoeLg.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». ZKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEvVA, TOo [Mpdtumo Ba BeATWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiac (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwWV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotapevwy MNpotinwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotonouwjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV R HeTA TRV 01/01/2027)

Tov Malo tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoan evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOPELAG TTOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Paocn ta Aoylotikd mpotuma AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. OL BuyaTpLKEG TTOU
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVOyVWwPLONG,
EMPETPNONG KOL TTApoUoiaon ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QTOULTAOELG YVWOTOMoinonG ota Aoumd AOYLOTIKA TIPOTUTIAL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBetal og oYL yla €TOLeG EPLOSoUC avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukéG TnG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evomtowunpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVELG EMLYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLAOELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOVUCLOKWY OTOLXELWY HETOED
TOU €£mMevOUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAhayn mepAaPAVEL OTOLYXELO EVEPYNTIKOU TIOU S€V CUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEia
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) néBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTwon 6Awv Twv
TaPATAavw ot OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddypatog: Metatponn o Noupopa NMapouvciaong
YniepnAnOwplotikig Otkovopiag (TpomonoltiosLg)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TtepLodoug avadopdg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn ebappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQyYUATIKY ootiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOG OLKOVOMLKAG OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadn meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTd TNV nUepopnvia Tng mAéov
nPOodATNC KATAOTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOMLOMO UTIEPTANBOWPLOTIKNAG oLlkovoulag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarng Spaotnpldtntag, TnS onolag To vopLlopa Asettoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO S€IKTN TLUWV OTA CUYKPLTIKA
otolxela NG aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
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QTaALTAoELG yvwotomnolnoswv. H Etalpeia Ba e€etdoel TNV enlmtwon 6Awv Twv MOpAAvw ot OLKOVOULKEG
¢ Kataotaoslg av kat Sev avopévetal kapia emidpaon amo tnv epappoyn Tou TPoTumou autol.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVA, TTOOA TIoU TtepAapBavovtal ) emnpealouV TIG XpPNUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg dev eival duvatdv va eival yvwotég pe BePfatotnta katd tnv nepiodo cuvragng Twy
OWKOVOULKWV KaTaoTACEWV Kal WG K TOUTOU TA TPAYUATIKA ATOTEAECUOTO UTTOPEL va StadEpouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvVTIK OTAV €lval CNUAVTLIKA ylo ThY
XPNLOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpeloag kat amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeEANOVTIKA yeyovoTa To omola Bewpouvtal AoYLIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
OUVEXWG BAOCEL OAWV TwV SLaBEoLuwY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UMopoUoE VO EMNPEACEL TA KOVOUALAL TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng epaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OTMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTLG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAlovtal oTn InUeiwon 3.2), avaAlovTal KATWTEpW.

i) Amopeiwon pn XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVORLKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
aAAaYEC Og KATAOTAOELG Selyvouv OTL N AoyLoTikr afio Toug Pmopel va unv elval avakTAoLun, cupudpwva e
TN AOYLOTLKI) TIOALTIKA TIoU Teplypddetal otn Inueiwon 4.1.4.4.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPASOXEG ZUYKEKPLUEVA TTOCA TTOU TeEpAaPBdavovtal 1) emnpealouv
T OwkovoulkéG Katootdoeslc Kabwg Kal TIG OXETIKEG YVWOTOTOLNOELC EKTLLWVTOL, QIOLTWVTOG TOV
OXNMOTIOMO UTIOBECEWY OXETIKA HE afleg 11 ouvBnkeg oL omoleg dev elval duvatdv va eival yvwoTteg pe
BeBardtnta katd tnv neplodo ouvtaéng twv Owovoulkwy Kataotdoswv. Mia AoyloTtikn ektipnon Bswpeital
ONUAVTLKA OTOV ELVAL CNUAVTLKA YLOL TNV XPNULOTOOLKOVOLLKN KATAOTOOoN Kal Ta anmoteAéopata tne Etatpeiag
Kol aroutel Tig o SUOKOAEG, UTIOKELUEVIKEG 1) TepUMTAOKEG Kploelg tng Awoiknong. H Etatpeia afloloyel
TETOLEC EKTIUNOELG O ouvexn Baon, Baolloevn OTa AMOTEAECOTA TOU TTAPEABOVTOC KAl 0TV EUMELpia, o€
OUOKEELG pE eL8LKOVG, O TAOELG Kal og AMeC peBodoug oL omoieg BewpoUvTal AOYLKEC OTIG CUYKEKPLUEVEG
OUVONKeG, OTWG emiong KoL TLG TPOPAEPELS OXETIKA HLE TO TIWE AUTA eVOEXETAL VA AAAGEOUV OTO UEAAOV.

i) NpoPAedn yia popo eLcodRpatog

H mpoPBAsdn yia dopo sloodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv ot HopOoAOYLKEG apXEC Kal TtepAaBAVEL TOV TPEXOVTA GOPO ELCOSNUATOG yLa KABE xprion
Kal poBAen yla Toug mpocbetoug popoug ou TBavov va pokuouv o dopoloylkolg eAéyxouc. H
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TeEAKN ekKaBApLon Twv Gpopwv eL00dAUATOC TILBAVOV Vol aTTOKALVEL OO Ta OXETIKA TTOCA Ta omola €xouv
KataxwpnOel oTLq OLKOVOULIKEG KOTAOTACELS (MEpaLTépw MAnpodopieg otn Inueiwon 21).

ii) Emuétpnon eVAoyng agiog

H Aloiknon Xpnoulomolel TEXVIKEC amotipnong MPoKelévou va Tpoodlopioel tv evAoyn aflo Twv
XPNHUOTOOLKOVOLLKWY HECWV (OTav eV UTIAPXOUV TIUEG EVEPYOU OYOPAC) KOL TWV LN XPNHUOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplhapBavel T SLevEPYELX EKTIUNOCEWVY Kol TTOpoSoXwV
avapopLKA e TO TipNUa ou Ba KatéBaAAav oL CULUETEXOVTEG OTNV AyOopA YLO TNV ATOKTNON TwV eV AOYWw
XPNHUOTOOWKOVOUKWY HEowV. H Aloiknon Baoilel Tig mapadoxEg Tng os mapatnprolpa dedopéva, wotodoo
aUTO Sev elval MAVTOTE £PLKTO. ITIC TEPUTTWOELG AUTEC, N Aloiknon xpnoluormnolel tnv kaAUtepn dtabEoiun
TANPOodOPNCN YLa TIC EKTIUNOELS TNG, PACLIOUEVN OTNV TIPOYEVECTEPN EUMELPLO TNG CUVEKTIUWVIAG TLG
Sl100éo1ueg mMAnpodopiec. OL ekTIHWUEVEG EUAOYEC atieg umopel va SltadEpouv amod TIG MPOYHATIKEG aleg
mou Ba mpayuatonololvTay ota MAaiola piag cuviBoug cuvoAAayng Katd thv nuepopnvia avadopdg Twv
OLKOVOULKWY KOTAOTACEWV (Mepaltépw MAnpodopieg otn Inueiwon 29).

iii) AmoBéparta

H Etalpela yla TNV Qmotipnon twv amoBspdtwy tng eKTIUd, BAosl ekBE0ewV OMOTIHNONG OTOTIOTIKWY
OTOLXELWV KOL TWV OUVONKWY TNG Ayopas, TIC AVAUEVOUEVEG TILEC TWANOCNG KOL TO KOOTOG TEAELOTIOLNONG Kall
S1a6e0n ¢ Toug, ava katnyopla anobsudtwy.

iv) QdéApeg {wEG amooBECLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia ylo Tov umtohoylopo Twy anooPécewy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELPPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU E YVWHOVA TLG TEXVOAOYLKEG,
BEOULKEC KAl OLKOVOULKEC e€eAi€elg, KABWC Kal TNV eumelpio amd TNV ekPeTtdAAevon Ttouc. Tnv 31/12/2025 n
Aloiknon ekTipd OtL ot WPHEAUEG {WEC AVTUTPOCWTTEVOUV TNV AVOUEVOUEVN XPNOLLOTNTO TWV oToLXelwv Tou
EVEPYNTIKOU.

v) MpoBA£YPelg yia teptBaAAOVTIKH AOKATACTACN

H Etaupeia oxnuatilel mpoBAePn VOVl TWV OXETIKWY UTIOXPEWOEWV TNG Yla AmoENAwWGN TOU TEXVLKOU
€EOMALOMOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANOPPEOUV amd TV
kelpevn meplBarloviik vopoBeoia 1 amd OSeOPEUTIKEG TIPAKTIKEC TNG Etatpeiag. H mpoPAedn
QIOKATACTOONG TEPLBAAAOVTOG AVTAVAKAQ, KOTA TNV NEPOUNVia avadopdg, Tnv mapovoa afla (Bacel Tou
KatdAAnAou TpoefodPANTIKOU EMITOKIOU) TNG UTIOXPEWONG OUMOKATACTOONG MEWWHEVNG UE TNV EKTLLWMUEVN
avaKTAoLUN aflo TwV UALKWY TIOU EKTLUATAL OTL Ba artoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
oTLG Inuelwoelg 4.1.5 kat 16).

vi) EVOEXOMEVEG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl QTALTAOEWY, amaltel amd tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv evEEXOUEVWY UTIOXPEWOEWY KAL OTIOLTACEWY £ival pLo
moAUTAoKn Sladikaoia mou mepAapBAVeEL KPLOELG OXETIKA e MEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIOUOUG
KTA. MeTaBoA£g oTic Kploelg i) oTig Slepunveleg eival mBavo va 0dnyroouv og pia alénon f pLo peiwon Twy
eVOEXOUEVWV UTIOXPEWOEWV tNC Etoupeiag oto péNhov. Otav mpooBetec mAnpodopiec kabiotavtal
SlaBéaolueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va odnynBel kat
oe avaBewpnon Twv ekTHnoswv tng (BA. Znueiwon 32).

21



ENEPTEIAKH 2TYPQN EYBOIAZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

4. MNEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TPOETOLWIOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTOLOTAOEWV £lval oL aKOAOUOEC:

4.1.1 Aula oToLXELO TOU EVEPYNTLKOU

To duha otolyeia Tou evepynTikoU tn¢ Etalpeiag adopolv ta SIKALWUATA XPIOEWS TWV EKTACEWV UE SACLKO
Xopaktnpa, omnou eykadiotavtal ta AloAkd Mdapka, Tig ayopalopeves adeleg AlOALKWY MapKwv, Kol Ta
ayopoalOpeva AOYLOULIKA TIPOYPALOTA.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KAaTaXwpeoULVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLKElD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG PEPOG EMLXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo TOUC KATA TNV NUeEpopnvia e€ayopag.

MEeTA TNV apXLKH avoyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETMLUETPOUVTOL OTO LOTOPLKO KOOTOC UElOV
TLG CWPEVUHEVEC OTTOOPETELG KAL TLG TUXOV OWwPEeUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Sapkela TG WPEALUNG {wNC TwV AUAWYV oToLXElWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU evePYNTIKOU TNG ETalpeiag €xel memepaopevn wdEALUN Lwn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn Anén kabe stnolag meplddou
avadopdc. AMayEg otnv avapevopevn woEhiun wn and kdbe Aulo otolxeio TOou evepyntikoU
avtlpetwrtilovral we pio aAlayr) og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdhEAlUee (WEG TwV AUAWY OTOLXElWV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal we e€Ng:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUpYLOC EVEPYELAKWY OTAOUWV Stabepn 30
AKQLWHATO XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBbepn 30

Ta képSNn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxsiou tou
evepynTkoU umoAoyilovtal w¢ n Stadopd petafd twv KabBopwv £006wv amod TNV eKmoinon Kot tng
TpEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOpaKTApa

H afla Twv SIKALWHATWY XPNOEWS TWV EKTACEWV PE SaOLKO xapaktipa omou eykabiotavral ta AloAkd
Mapka mepAaBAVEL TO KOGTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPECEWY KOl TUXOV QTTOUELWOEWY TNG alog TouG.

(B) Ad€eLeg mMapaywynG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTOOUWV

O SLadopol TumoL adewwv TG omnoleg katéxel n Etalpela, TG mapéxouv Tn SuvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Tapayel Kal va TwAEL evépyeta. OL eEKAoToTe UDLOTAUEVEC CUVONKEG
TNG OYOpAC TAPEXOUV TLG ATIALTOU LEVEG EVOEIEELC avadOpLKA e TNV OVAKTACLN 0§la TWV ASELWV QUTWV.

H Etatpeia, katd TV andktnor] Touc, avayvwpilel Tiq Adeleg aUTEG WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL PE BAoN TO UTIOSELYUA TOU KOOTOUG, cUdWVA LE TO OToio TO
OTOLXEl0 ATMOTLUATAL OTO KOGTOG TOU (TO OToio €ival n KATA TNV anoktnon evAoyn a&ia Tou) LELWPEVO HE TIG
OWPEUUEVEC ATIOCBECELG KaL TLG TUXOV CWPEUUEVEG TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr péBodo katd tn Stapkela TG WEALNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
oe 30 £Tn yla Ta £pya MOPAYWYNRC NAEKTPLKNG EVEPYELAC ATIO AVAVEWOLUEG TINYEG eVEPYELAC. H Evapén tng
andéofeonG TwWV ONMOKTNOEVIWY adELWV TIPAYMOTOMOLEITAL KATA TNV hUEPOUNVia OAOKANPwONG NG
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KOTAOKEUNG TOU €KAOTOTE MAPKOU KAl TNV NUEPOUNVIiA NAEKTPLONG TWV ALOALKWY TTAPKWY. Avadoplka pe

ToUu¢ eAéyxouc amopeiwaong, BAEMe avaAuTika Inueiwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OIKOVOUIKEG Kataotdoelg otig afieg KTong toug,
LElOV TIC CWPEVUUEVECG OIMOOBETELG KAl TG CWPEVUEVEG {NUieg amoueiwong Twv mayiwv, Epocov uTdpxouV.
To KOOTOC KTAONC TepAAUBAVEL OAEC TIC AUECA ETILPPLTTOUEVEG SATIAVEG VLA TNV ATIOKTNON TWV OTOLXElWwV
QUTWV.

MeTtayevEoTepeg SAMAVEG KATAXWPOUVTAL WE EMAUENON TNG AOYLOTIKAG a€laG TWV EVOWHATWY TTayiwy i wg
£eXWPLOTO TAYLO LOVOV KATA TNV EKTAOHN TIOU OL SATMAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA 0dEAN
TIOU QVOMEVETAL VO ELOPEVOOUV OO TNV XPHon Tou maylou oTolyelou Kol TO KOOTOC TOug umopel va
emuetpnBel aflomiota.

Ta otoela Twv evowpoTwy mayiwv Slaypddovtal Katd TNV MWANcn n v andéoupon Toug i otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo T cuvexl{Opevn xprnon toud. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV o tn Slaypadr] evOC EVOWHATOU Tayiou mepAaUBAvVOVTOL OTA AMOTEAECUATO TNE XPRONG
Katd tnv omola Slaypdadetal To v Adyw maylo.

Ol OKLVNTOMOLAOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTENEDH KalL ameLlkovilovtal 6To KOOTOC TOUG.
OL aKLYNTOTOLNOELG UTO KTEAEDN Sev amooPévovtal PHEXPL va oAokAnpwOEel To Ttaylo kal va tebel og Béon
Kol katdotaon Asttoupyiag.

OL QroCBECELC TWV OTOLKEIWYV TWV EVOWHATWY Tayiwv (mMAnv olkomédwv ta omoia dev amooBévovral)
urtohoyiovtal pe tnv otaBepn HEB0do pHéaa otV wPEALUN {wh TOUG TTOU €XEL WG EENC:

QpéApun {wn (oe

Evowpata Maywa

£€tn)
Ktipla kat texvika £pya 8-30
MnXOVALOTA KOL TEXVIKEG EYKATOOTACELG 3-30
EmutAa kot Aot e€omALopog 3-12

Ot wPpéAeg LwEG TWV EVOWMOTWY Taylwy UTOKeLvTaL o€ emaveEéTach TouAdaxlotov KaBe TéEAog xpriong oe
emninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n stotpsio avikeL.

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy ayiwv unepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital Apeca we €€060 ota anoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Taylwy,
oL 81adopEC PHeTOEV TOU TIUAMATOC TToU AapBAVETOL KAl TNG AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
A {nuieg ota amoteAéopata.

Ol €MIOKEVEG KAl CUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KOTA TNV omoia
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToeiwv TOU evepynTikoU (GuAa otoleia ToOUL
EVEPYNTIKOU KOlL EVOWMOLTO TIAYLAL)

0 T EVOWUATO KOl LOWLOTOL TIAYLOL TIEPLOUGLALKG OTOLXELO TTOU UTTOKELVTOL OE AmOCBECN, MPAYLATOMOLE(TAL
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg otic ouvBnkeg umodnAwvouyv OTL n avanocBeotn afio Toug
UMopEL va unv eivat mAéov avaktrowln. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholpn afia toug, tote o emumAéov moco adopd {npia
QTopElWONG Kol Kataywpeital ansubeiag wg €€060 ota anoteAéopata. AvtioTtoLya, Ta XpNULOTOOLKOVOULKA
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oTolxela TOU eVvepPYNTIKOU TIOU UTIOKELVTAL O €AEYXO amopeiwong (epdoov udiotavral oxeTIkEG evOeilelq)
elval otolyela Tou evepynTKOU ATOTILWLEVA OTO KOOTOG KTONG.

Mo Toug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OUASOTMOLOUVTAL OTO XUUNAOTEPO
emninedo yla To omolo oL TapelakéG poég duvartal va poadloplotouv Eexwplotd. H avakthoun afla evog
TLEPLOUCLAKOU OTOoLXEloU gival n peyaAutepn afla petafl tng eVAoyng afiog Tou EPLOUCLAKOU CTOLXELOU
pelov Twv €66wv mwAnong kat tng agiag xprnong. Ma tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTLUA TG LEANOVTIKEC TOLELOKEG POEC OO TO TIEPLOUCLOKO OTOLXELD 1) TN povada SnpLoupyLag TAUELOKWY
pPoOwV Kal emAéyeL ToV KATAAANAO ouvtedeotr mpoefddAnaong yla va umoloyiosl Tnv mapovoa afia Twv
HMEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolyeiou Ttou
evepynTkoU N pag Movadag Anpoupyiag Tapelakwy Powv utepBaivel TO AVAKTAOLLO TTOCO TOUG, TO OToLo
elval to uPpnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANCNG KoL TNG agiag Adyw Xprong.

Ma tov mpoodloplopd tng aiog Adyw xpnong, n Awoiknon mpoodlopilel TIC EKTIUWHEVEG UEANOVTLKEC
TOUELOKEG POEC yla KaBs Movada Anuoupyiag Taueltakwv Powv mpooSlopilovtag €va katdAAnAo
PoefoPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYIOEL TNV TMopoUoa afla aQUTWV TWV TOUELOKWY POWV.
MpogfodAnTikoil mapayovieg npoodlopilovtal pepovwpéva yia kaBs Movada Anploupyiog Tapslakwy Powv
KOl QVTIKOTOMTPI{ouV Ta avtioTolya otolyeia KvUvwy ou £xouv poadloploTtel amo thn Aloiknon ylo kabe
£€vaL Qo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpeia 5pooTnpLOTIOLEITAL OTOV TOMEQ TWV OVAVEWGCLUWY TINYWV EVEPYELAC , N Alolknon eKTIUA TTwe gival
oe Béon va mapayel aflomioteg npoPAEPelg yia mepiodo mépav twv 5 etwv, Sedopévou OTL oL BOCLKEG
TapadOXEG TWV EKTIUACEWV Uropouv va ipoPAedBolv aflomiota Aappavovtag umtoPn LOTOPLKA OToLKEla.
Ot {nuiec amopeiwong twv Movadwv Anptloupyiog Tapelakwy Powv pelwvouv mpwta tn Aoylotiki aéia tng
unepagiag mov £xel kataveunBel os autég. OL evamopévouoeg {npieg amopeiwong xpewvovtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG CUYKEKPLUEVNC Movadag Anuoupyiag Tapelakwyv Powv. Me g€aipeon
Vv umnepaio, OAa TA OTOLXElLQ TOU E€VePYNTIKOU Hetayeveéotepa emavefetalovral yla evoelfelg mou
umtoSnAwvouv OTL N mponyoLpevn avayvwploBeioa {nuia anopeiwon Toug dev udiotatal mALov.

Mia {nuia anopeilwong avaotpédetal eav n avaktioun afla pioag Movadag Anploupyloag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Ye pla tétola mepinmtwon, n avénuévn Aoylotikiy afia tou meplouctakol otolxeiou, Sev Ba umepPaivel T
Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBapric anocBeong), av dev eixe avayvwplotel kapia Inuia
QTTOMELWONG, OTO TIEPLOUCLAKO OTOLXELD, OE T(PONYOUEVA £TN).

4.1.4 XpnHOTOOLKOVOULKA LEGQ

4.1.4.1 Avayvwplon Kot mauaon avayvwpLong

Ta XPNHOTOOIKOVOLKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Kataotaon Owkovopkng ©éong otav, Kal povov otav, n Etatpeio kobiotatal cupBarlopevog tou
XPNMOTOOKOVOULKOU ECOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLIKOU OTaV Kol HOVO Otav
€KTIVEUOOUV TA CUUPOTIKA SIKOLWUATA ETL TWV TOUELOKWY POWYV TOU XPNUOTOOLKOVOULKOU OTOLYEloU Tou
EVEPYNTIKOU 1 OTaV UETAPLBACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €Mi TNG ouciag
petafiBalovral ouotwdwg OAol ot kivbuvol kal ta odEAN ToOu OxetTilovtol HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWGN omoavoyvwplletal anod
v Katdotaon Owovoplkng Oéong otav, kat povo otav, eéodAeital — dnAadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.
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4.1.4.2 Tagvopnon Kot opXLtKi ovoyvwpLon XPNHOTOOLKOVOULKWY OTOLYXELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPIKEG ATALTAOELG TToU Sev mepAaBAvVOUV €va ONUAVTIKO OTOLXELO Xpnuatoddtnaong

KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amaltioelg tou AMNXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU evePYNTIKOU ETILUETPOUVTAL ApXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAQYAG EKTOG amd TNV MEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElwV TOou

EVEPYNTLKOU TIOU ETULUETPOUVTOL 0TNV eUA0YN afla HECW TWV AMOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELD TOU E£VEPYNTIKOU, €KTOC amd ekelva mou amoteloUv Kaboplopéva Kol

QTTOTEAECUATIKA LECA QVTLOTABLONG KIVEOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEG KOTNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

e  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla HEOW TWV ATTOTEAECUATWY, KOl

H taflvopunon kabe xpnUaTtooLlKoVopLKOU aTolXelou Tou evepynTikoU, mpoodlopiletal Baost:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxeTikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikou, Kol

e  TWV XOPAKTNPLOTIKWY TWV CUUBATIKWV TAUELAKWY POWV TOUC.

‘O\a ta €00da kal Ta ££08a TToU OXETI{OVTOL LLE TO XPNLATOOLKOVOLLKG OTOLYELQ TOU EVEPYNTLKOU KAl TO OTtoLaL

avayvwpilovtat otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUOTOOLKOVOULKA OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» Kal « XPNLATOOLKOVOULKA £€0080», EKTOG

oo TNV ONMOMEIWON TWV EUTIOPIKWY ATIAITACEWY TIOU TIEPIAOUPBAVETOL EVTOC TWV AELTOUPYLKWY

QTITOTEAECUATWV.

4.1.4.3 MetayeVEOTEPN EMLUETPNON XPNLOTOOLKOVOILKWVY OTOLXELWV TOU EVEPYNTLKOU

XpnUaToOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO a00BECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO EMLXELPNUATIKO HLOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
Slakpatnon He oKomo TV eloTpagn GUUPATIKWY TAUELAKWY POWVY,

Il. Ol OUMPATIKEG TAUELAKEG POEC TOU XPNILATOOLKOVOULKOU OTOLXELOU TOU E€VEPYNTIKOU cuviotoavtol
QTTOKAELOTIKA OE QMOTANPWHN KepoAaiou kol TOKwv emi tou avefdodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN oVayvwpLon, Ta £V AOYW XPNHMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

anooPecpévo KOoTog BAoeL TNG LeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITILG TEPUTTWOELS KOTA TLG OTIOLEG N

enibpaon and tnv npoe€ddAnon Sev elval onuavtikn, n mpoefdodinon mapalsinetal.

H katnyopla emuétpnong oto amooBeCUéVO KOOTOCG MEPAAUBAVEL, N TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkol OMwE SAVELA KOl ATOLTHOELG PE OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEC TTOU Sgv

Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOHELOKA Stabéoua Kal Tapelakd .woduvapa, kabwg emniong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALLTH OELG.

XPNUOTOOLKOVOULKO OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN aéia UECOW TWV AMOTEAECUATWY

T XpNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTOU QTOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

nepAaUBAVOUV TA  XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopia, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA oToLXEla TTou poadlopilovtal KaTtd tnv apxLkn avayvwplon otnv eUAoyn

afla HEOW TWV AMOTEAECUATWY 1 TOL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD TTOU UTIOXPEWTLKA Ot TIpETEL

va eTUETpnBoUv otnv evAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaELvopoUVTAL WG SLOKPATOU LEVA TIPOG EUTIOPLO EAV OTTOKTWVTOL

LE OKOTO TNV MWANCN A TNV €movayopd Toug oto eyyU HéANoV. Mapdywyd CUUMEPAOUPBAVOUEVWV TWV
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EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WE KATEXOUEVA TIPOG EUMOpLia, EKTOC £Av opillovtal wg

QTTOTEAECUATLKA LECA OVTLOTABLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLULWVTAL 0TNV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEdpTnTa amnod to

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Amopeiwon XpNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola eilvat n Sadopd petafd twv

OUUBOTIKWY TOULOKWY powvV TIou odelhovtal OToV KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TEPLOUCLAKOU OTOLElOU KOl TwV TAMELNKWY POWV TIOU QVOMEVETOL va elompayxBolv, 6nAadn ta

eMEUUOTOUETPNTWY TIOU TIPOKUTITOUV ad Yeyovota aB£tnong, mpoeodAnUEVO KATA TPOCEYYLON OTO

OPXLKO TIPAYUATIKO EMUITOKLO TOU TIEPLOUGLAKOU OTOLYXELOU.

H Etalpeia avayvwpilel TpoBAEPELC QMOMEIWONG YO OVAUEVOUEVEG TLOTWTIKEG {nUieg yla OAa ta

XPNLLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWY TIOU EMUETPOUVTAL OTNV eUAoyn afla péow Twv

amoTeAEOUATWY. O OTOXOG TWV OMALTHOEWVY Anopeiwaong tou AMXA 9 gival va avayvwploeL TIC AVOEVOUEVES

TUOTWTLKEG {nuieg yla to cuvolo tng Sldpkelag {wNC evog XPNHUOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe ano 1o edv n afloAdoynon

yiveTal oe SUANOYIKO I €EQTOULKEVEVO EMIMESO, XpNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU Umopouv va

ouMexBoUlv, BAcEL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwV, oAAA Kal oTolxelwv Tou adopolv ot

AOYLKEG HEANOVTIKEG EKTWUNOEL TNG OLKOVOUIKNG KOTAOTOONG TWV TEAATWY KOl TOU OLKOVOULKOU

neplBailovrog.

Ma v epappoyn NG OVWTIEPW MPOCEYYLONG TipayaTornoleital SLakplon HeTtaly:

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTldelvwBel onuavtika
LETA TNV apxlKi avoyvwplon A ta omoia £xouv YOUNAO TIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omoio avayvwpiletal n avapevopevn TOTWTIKA {nuia yla Toug
EMOMEVOUG 12 prveg,

¢ TWV XPNHATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivouvog €xel embelvwBel onpaviikda
LETA TNV apXLKA ovayvwpeLon Kot Ta omoia §gv €xouv xapunAd moTwtko Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal N avapevopevn MIOTWTLKA {npia €éwe th ARén
TOUG.

¢ TWV XPNHOTOOLKOVOULKWY OTOLXElWY YL T OTolal UTIAPXOUV OVTIKELUEVIKEG amodeifelg anopeiwong
KATA TNV nuepounvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
Inuia €wg ™ ARén Touc.

ELITOPIKEG amaLTHOELS, AOUTEC QTIOUTHOELG KOl OTTOUTHOELG OTTO OUUBHOELG TTEANTEC

H Etaipeia edapudlet tnv andonotnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG QAT OEL,

KOBWE KoL ylo T QTTOUTACELC OO KOTOOKEUQOTIKEC OUMPBACELS KOL TIC QMALTAOEL AMO HOOWOELS,

umtoAoyilovTag TIG AVOUEVOEVES TILOTWTIKEG {NULEC yia OAN TN Sldpkela {wng TwWV WG AVw oTolXelwy. ItV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG Inuiec ouviotoUv TIG avapevopeveg eMelelg oTig

OUMPOATLKEC TAUELAKEG POES, AopPBdvovtag uton To evoexopevo aBéTnong os omoLodnmote onpeio KaTd TN

Slapkela {wNAC TOU XPNUOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOUO TWV OVOUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNOEL TA OVWTEPW
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XPNUOTOOWKOVOULKA péoa He Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwv Kat AapBdvovrag umoyn
S100€01ua LOTOPLKA OTOLXELO O OXEDN UE TOUG OPENETEG, TPOCAPUOCHUEVA YLa LEAAOVTLKOUC TTAPAYOVTEC OF
OX£0N UE TOUG OPEINETEG KAL TO OLKOVOULKO TiepLBAaAAOV. MNepaltépw avaAuon MAPOUCLALETAL OTLG ZNUELWELS
10 ko 11.

4.1.4.5 Tagwopnon Kot ENUETPNON XPNLOTOOLKOVOHULKWY UTIOXPEWOEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplw¢ SOVELAKEG UTIOXPEWOELC,
MPOUNOEUTEG KoL AOLMEC  UTIOXPEWOELS, KaBWwG Kal Tapdywya XpNUOTOOLKOVOULKA péoa. Ot
XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n €VAoyn atio tou
QVTAAAAYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToV SaVeLoUO. MEeTA TNV apyLKi
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOC HE BAon Tt
LEB0SO TOU TIpayUATIKOU EMITOKIOU, HE e€aipean Ta TAPAYwWYO TO OTIOLO LETAYEVESTEPQ ETUETPOUVTAL OTNV
gvhoyn aflo pe Tic eTaBoAég va avayvwpillovtol ota anoteA£éouata (eKTOG amd Ta mopAaywya Ta onoia
Aewtoupyolv w¢ péoa avtiotdduiong, PA. Inueiwon 4.1.4.6).

OL XPNHUOTOOLKOVOULKEC UTIOXPEWOELG TaflvouoUVTOL OTI( BpaxUTpOOeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpela Satnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC HETA TNV NUEpPOUNnVia avadopd Twv OKOVOULKWY KOTaoTAcEWwV.

Mo ouyKekpLUEvVaL:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOL0 OVTAVOKAQ ThV
eUAoyn afia TwV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA Apeoa £€oda ouvayng, OmMou auTd eival
ONUAVTIKA. META TNV apXlK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLLOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MITOKioU. To amooBecpévo KOotog umoloyiletal adou
AndBouv unoPn damaveg £ékdoong kat n Stadopd HeTaEL TOU apXLKoU TToooU Kal Tou Toool ANEEwC.

Képdn kat Inuieg¢ avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOELS amo-avayvwpilovtal
OTTOMELWVOVTAL KOl LEOW TNG Stadikaoiag andaBeonc.

(ii) EUmopikEéG Kall AOUTEG UTTOXPEWOELS

Ta umtoAoua MPOPUNOeUTWY Kol AOUMWY UTIOXPEWCEWY ovayvwpilovtal apxkd otnv evAoyn aio Toug Kat
ETUPETPOUVTAL LETOYEVECTEPA OTO AMOOCPECHEVO KOGTOG XPNOLUOTOLWVTAS TN LEBOSO TOU TIPOYUATIKOU
€TLTOK{OU.

Ol gUMOPLKEC KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUpPwWVNOELoEC TIIOTWOELG.

4.1.4.6 Noapdywyoa XpNHOTOOLKOVOULKA LESA KOl AOYLOTLKA avTloTtaduiong

Ol moALtikég NG Etatpeiag yia ) Staxeiplon tou KwdUvou elvol EVOPUOVIOUEVEG LE TIG QTIALTAOELG TWV
MpotUnwv Kal epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVEUVWV.

Yta mAaiola Staxeiptong kwduvou, n Etalpeia xpnollomnolet:

- TOPAYyWYa XPNHUOTOOLKOVOULKA HECA avTOAAQYNG ETIITOKIWY yLo va avtloTtabuiosl Toug KivdUvoug mou
ouVSEovTalL e TN LEAAOVTLKN SLAKUUAVON TwV LETABANTWY ETULTOKIWVY Saveiwy Tou €xel cuvalel,

Ta mopdywya XPNUATOOLKOVOULKA gpyadeio avayvwpilovtal apxtkd otnv gVloyn afia Ttoug katd tnv
NUEPOUNVI TNG CUMPAONG KAL LETAYEVECSTEPA EMLUETPWVTAL 0TNV €VAoyn afla toug. OL LeTaBoAEég otnv
gvloyn afia Twv MAPAYWYWV XPNUOTOOLKOVOLKWY £pyoAeiwv ovayvwpilovtal os k&Bs nuepounvia
avadopd¢ site ota amoteAéopata eite ota AomA OUVOAIKA elcodrpota tng Katdotaong ZuvoAlkou
Elco8npatog, avaloya e TO KOTA TTOCO TO MOPAYWYO XPNLOTOOLKOVOULKO HEGO TANPOL TIG tpoUmoBEaelg
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TNG AOYLOTIKAG aVTLoTABULoNG KIvEUVWV Kal, EpOoov auTo LoxUEL, avaloya Le Tn ¢pUGCTH TOU OVTLKELULEVOU TNG
avTLotaduong.

Katd tnv nuepounvia tg cuvaAlaynig, n Etalpela kataypddel tn oxéon UETAEU TOU QVTLOTOOULOTIKOU
€pyOAElOU KOL TOU QVTIKELMEVOU avTLOTABUIONG, KABWG Kol Tov oKomd Slaxelplong KwvdUvou Kal Tng
oTpATNYLKNG UAOTIolnoNGg cuvallaywyv avilotabuiong kivbuvou. H Etatpeia kataypddel eniong, T0oo Katd
™ dnpoupyla tng cuvaAlayng avilotabuiong 600 KAl OTN CUVEXELD, TO KOTA TOCO Ta €pyaleia mou
XPNOLUOTIOLOUVTAL O QUTEG TIG OAAAYEC €LVl OTTOTEAEOUATIKA OTO va avilotaBpilouv SLOKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELUEVWVY QVTLOTABULONG.

Ta mopdywya XPNHOTOOIKOVOULKA TIPOioVTa amoTIdwyTal otnv gVAoyn afla Toug KAatd TV nUepounvia
avadopdg e TG LeTaBoAEG va avayvwpilovtal ota amoteAéopata. H eUAoyn agia Twv ev Adyw mapaywywyv
npoaoblopiletal kupiwg pe Bdaon tnv ayopaia afia kal emiPeBalwveTal amo Ta avilou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€aipeon amoteAolv Ta TAPAywyd TIOU AELTOUPYoUV WG HECO AVTLOTABULONG O OXEOELC
OVTLOTABOUIONG TOMELOKWY POWV, YLOL Ta ool amotteitol €l8KOC AOYLOTIKOG XELPLOMOG. Mo oxéon
QVTLOTABULONG elval KATAAANAN yla AoyLoTikn avtlotaduiong étav mAnpouvtal 6Aa Ta akoAouBa kpLtrpLa:

e n oOxéon oavrtiotabuwong mepthapPBdavel povo eTAEEILO pECO  OVTLOTABUONG Kol  EMAEELUQ
ovtlotabuopéva otolyeia.

e KOTA TNV €vapén TG OXEONG OVTLOTAOULONG UTIAPXEL EMIONUOC TTPOOSLOPLOUOC KAl TEKUNPLWGON TNG
oX€0NG avtlotabulong Kol Tou otdxou tng Slaxelplong KvdUVWY TG OLKOVOULKNG OVIOTNTACG KOl TNG
OTPOTNYLKNG TNG ylo T Slevépyela TnC avtiotaduiong. H tekpnpiwon nepthappavel Tov mpooSloplopo
TOU HEOOU aVTLOTABLONC, TOU avTlotabuLlopévou otolxelou, TNg $UONG TOU avTloTaOULoUEVOU KIvEUVOU
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKI ovTotnTa Ba aLoAOYrOEL KATA TTOCOV N OX£0N AVTLoTABULONG
KOAUTITEL TI OTOLTACELS OTMOTEAECHOTIKOTNTAG (oupmepAapBavoprévng avaAuong ylo TG TINYEC
OVOTIOTEAEOUATIKOTNTAG TNC QVILOTAOULONG Kol TOUu TPOTMOU TPOCSIOPLOMOU TOU OUVTEAEOTH
avTotaduong).

N oxéon avtlotadulong KOAUTTEL OAEG TIG AKOAOUOEG QMOLTNOEL QMOTEAECHATIKOTNTAG: (a) UTApPXEL

OLKOVOULKH OXECTN QVAECA OTO AVTLOTABULOUEVO oToLXElo Kal oto péco avtiotdaduiong, (B) n emidpaon tou

TUOTWTLKOU KvdUvou Sev uTteployVEeL TwV PETABOAWV oTNV agia mou MPOoKUTITOUV Ao AUTH TNV OLKOVOLLLKN

oxéon, Kal (y) o CUVTEAEOTAC avTLOTABULONG TNG OXEONC AVTLOTAOULONG €lval o (8L1o¢ TToU POKUTTEL ard Thv

TIOOOTNTA TOU AVTLOTAOULOUEVOU OTOLXEIOU TTOU AVTLOTOOUIEL OTNV TIPAYLATLKOTNTA N OLKOVOLLLKI) OVTOTNTA

KOlL TNV TTOGATNTO TOU HECOU QVTLOTABOULONG TTOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTNTA N OLKOVOULKA OVTOTNTA

yla va avtiotaduiost tnv ev AOyw mocoTNTA TOU OTOLXEIOU avTLOTABULONG.

Avtiotaduion HeAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBorwy otnv eVAoyn aflo Tou avaAoyel 0TV AMOTEAECUATIKA avTLOTAOULON Tou KlvdUvou

avayvwpiletal otnv kabapr B£on. Onolodnmote képdog N {npio anoppéel and PetaBoAig otnv eVAoyn atia

TIOU aVOAOYEL OTN WN QMOTEAECMOTIKN avilotabuion Kvduvwy, avayvwpiletal aueca otnv Koatdaotaon

JuvoAikoU Elcodnpatoc, oto KovOUAL «KEpdn amd XpNUATOOLKOVOULIKA HECA AMOTIHWUEVA oTnV UAoyn

ala». Ta cwpeupéva mood ota dla kedbdAala avakukAwvovtal péow TnG Katdotaong ZuvoAlkou

Eloobnpatog ota amoteAéopata (omd Aoutd oUVOAIKA €L00SHUATA OTA ATMOTEAECUATA), OTLG MEPLOSOUG

OTIOU TO QVTIKEIHEVO avtlotdbulong emnpedlel to amotédeopa (0tov SnAadn Aappdvel xwpo n

TPoBAeNOpEVN TPOC avTloTadion cuvaliayn).

H avtiotaBbuiotiky AoyloTikry SLOKOTITETOL OTaV TO avTloTaOuilov HECO eKTIVEEL N TwAE(Tal, Teppatiletal 1

g€ookeital, | otav n avtotdbuion Sev mAnpol TMAEOV TA KPLTAPLAL Ylo QVTLOTAOULOTIKY AoyloTikn. To

OUCCWPEUUEVO TTIOCO TWV KEPSWV 1 {NHLWV TIoU €XEL avayvwpLloTel ameuBeiag ota (Sla kepdalata PExpL TV
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NUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO ovTloTaBuWopevo otoleio emnpedlel TNV
Katdotaon ZuvoAlkoU Elcodriuatog. Itnv nepimtwon mou pia avtlotabul{opevn ouvalhayr Sev avapévetal
mAéov va TpaypotonolnBel, ta kabBapd cucowpeupéva KEPSN N I{nuieg mou eiyav katoaxwpnbel ota
anoBepatika petadEpovral apéows otnv Katdaotaon ZuvoAikol Elcodrpatog.

4.1.4.7 IupPnolopog XPNHOTOOKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWY
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG cuudndilovral
Kol To kaBapod moco amelkoviletal otnv Katdotoaon OKOVORLKAG OE0NnG LOVO EAV UTIAPYEL TO TIOPOV VOLLKO
Swaiwpa va cuppndiosl ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl o kabapr fdaon nf va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KAl va SLakavovioel TNV UTIOXPEWON TAUTOXpOVAL.

4.1.5 nNpoPAéYelg, EvoeXOMEVEG UTIOXPEWOELG KOl EVOEXOMEVEG OTTALTIOELG

MpoPAéPelg avayvwpilovtal otav n Etalpeia €xel MOPOUOEC VOUIKEG 1) TEKUOLPOUEVEG UTIOXPEWOELG WG
anmotéAeopa mapeABoOvVIwY yeyovotwy, ival mbavn n ekkabapLor Toug HECW EKPOWV TTIOPWV Kal UMopEL va
npaypatonolnBet pia aflomotn ektipnon Tou mooou ¢ umoxpEéwaonc. OL mpoBAEYelg emavetetalovtal o
KABe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTAOEWV Kol TPpocopUOlovTal TIPOKELUEVOU va
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SteuBétnon ng
urtoxp£éwaong. Otav n emidpacn NG XPOVIKNG aglag Tou XPHUOTOG ElvaL ONUAVTLKY, TTOGO TNG MPOBAedng
amote)el N mapoloa afia tTwv e€68wv ToOU avapévovTal va amattnBolv MPoKEWEVOU va TAKTOToLNBeL N
UTIOXPEWON.

Av Sev eival Aéov iBavo otL Ba analtnBel pia ekpor TOPWV TIPOKELUEVOU VO SLOKAVOVIOTEL LA UTIOXPEWON
yla tnv omola €xet nén oxnuatioBel mpoPAsPn, TOTE AUTH avaotpédeTal.

Y€ TEPUTTWOELG OTIOU N EKPON OLKOVOWLKWY TIOPWY WG ATMIOTEAECHA TIOPOUCWV SeCUEVTEWV Bewpeltal pn
mbavn, ) to mooo NG MPOPAePng Sev punopet va ektipn Ot aflomiota, dev avayvwpiletal Kapia umtoxpéwan
OTLG OLKOVOIKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVOLKEG
KOTOOTAOEL OAAG YVWOTOMOLOUVTOL, €KTOC av N TBavoTnTa €KPOWV TIOPWV Ol OTIOIOL EVOWMOTWVOUV
OLKOVOULKA 0dEAN elval eAayLoTn.

MBaveg eloposg amd olkovoplkd odEAn ylo tnv Etalpsia mou Sev mAnpoUv akoOpn to KpLtipla evog
TeploucLlakol otolxelou Bswpoulvial evOEXOUEVEG QMALTACELG KAl yVWOTOMoloUvTaL €pOCOV N €L0PoN
OLKOVOULKWY odeAwv eivat mBavn.

MpoBAEYeLc amokaTtaoTaonG (pUOLKOU TOTiou

T mpoPALPelg amokatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg yla TV
amoENAWON TWV AVEUOYEVVNTPLWVY Ao Ta ALOALKA MApKa KAL TNV OMOKATACTOON TOU TEPIRBAAAOVTOC XWPOU.
Ol mpoPAEPelg amofNAwong Kal amoKATAoTAoNG avTavakAoUV Tnv mapoloa afia, KaTd TNV nuepounvia
avadopdc, TOU EKTLLWHUEVOU KOOTOUG TpoefodbANUEVO He KATAAANAO EMLTOKLO.

Ol poPAEPeLg emavetetalovtal oe kABe nuepopnvia avadopdg tng Katdotaong OlKoVoULKAG @€ong Kat
npoocapudlovial TPOKEWEVOU va amelkovilouv tn mopovoa ofla tng Samavng ToU OVAUEVETAL Va
EKTAMLEUOEL yla TNV ekKaBApLon TNG UTIOXPEWONG amoéNAwaong Kal anokataotacnc. H oxetikn mpoPAedn
avayvwpiletal oe al€non Tou KOGTOUG KTNONG TWV OVELOYEVVNTPLWV Kal arnooBEvetal e Bacon tn otabepn
HEB0S0 evtog TNG wdEAUNG SLapKeLag Asttoupyiag mapaywyng EVEPYELOC.

H amooBeon - £€060 twv KedpalalomoinBéviwy Samavwy amoéNAwaong Kot amokatdotaong nepthapBavetatl
otn Katdotaon 2uvolikoU Eloobnpatog pali pe TG anooBEoelg Twv ALoAKwY MNapkwv. TuXOV LETABOAEC OTIG
EKTIUNOELS aVOPOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpPOooTiBevtal 1
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adatpolvtal avtiotolya oto KOOTOG Tou Tayiou. H emidpaocn tng mpoedPANCNE TOU EKTILWEVOU KOOTOUG
KoToxwpeital ota anoteAéopata we €060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, kaBlepwveTal €va LOVTEAO TIEVTE BNUATWY YLa TOV IPOoSLOPLOUO TWV 006wV amd
oupBoAala pe eEAATEC:

Mpoodloplopog tne (twv) oclpBaong (CUPBACEWV) e TOV TTEAATN.

MpOoCSLOPLOUOC TWV UTIOXPEWCEWY EKTEAECNC.

MpooSLopLoUOG TNG TLULARG CUVAAAYAG.

Hw N

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELS EKTEAEONC TNC SUUBAONG.

5.  Avayvwplon ecddou otav (A kabwg) n ETalpela IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv e008wvV YIVETAL 0TO TIOGO KATA TO OTOLO0 Hiot OVIOTNTA TPOCGSOKA VA EXEL WG AVTOAAQY L
yla TN petaBifoon twv ayabwv 1 Twv UTNPECLWVY O €vav avtloUUPBaAAopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal Kat n AoyLoTIKA TapakoAoUBNon Twv eMMPOcBeTWY €06WV KABWE KAl TWV AUECWY
€£006WV OV amaltouVTaL yLo TNV OAoKARpwaon TG cUUPBACNS AUTNC.

Q¢ £0060 opileTol TO MOCO TO OTOL0 Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKALOUTAL WG AVTAAAQYUA yia
Ta ayabd n Tic unnpeoieg mou petafifaces og €évav meAdTn.

Edv to umooxouevo avtallayua og po cUpBacn mepthapBavel HeETABANTO TOCO, N OLKOVOULKH OVTOTNTA
EKTLUA TO 00O TOoU avtaAAdypatog mou Ba SikatouTtal £vavtl TnG LETaBiBoong Twv UTTOCXOUEVWVY ayaBwy
1 UTINPECLWYV OTOV MEAATN. To TOG0 aAVTOAAAYLOTOG Umopel va LeETABAAAETOL AOYW EKMTTWOEWV, EMLSOTHOEWV
TIUAG, emoTpodWV XPNUATWY, TILOTWOEWY, HELWOEWV TIHAG, KIWVATPWY, MPOCOETWY mopoxwv amodoong,
KUPWOEWVY \ AAAWV TaPOUOLWY OToLXELWY. TO UTTIOGXOUEVO OVTAAN YO UItopEel emiong va LeTaBAAAETaL, GV
To SIKOIWHA HLOG OLKOVOUIKNG OVTOTNTAG £ME TOU ovtaAAdypatog efaptdtal anmd tnv €mMEAEUCN N UN
enélevon HeANovTiKoU yeyovotoc. MNa mapadelypa, £va mooo avtaAldaypartoc Oa sivot petafAnto, edv 1o
Tpoidv éxel MwANOel pe Sikalwpa emiotpodn N edv €xetl 500l untdoxeon otabepol MOCOU WG MPOGOeTn
mapoxn anodoong yla tnv eMITeVEN CUYKEKPLEVOU 0POCHUOU.

H petaBAntdtnta mou oxeTileTal Pe TO AVTAAAAYMO TTOU UTIOCXETAL €vag EAATNG SUvaTtal va avadEpeTal
pnta otn olUpPacn. H OLKOVOULK OvVIOTNTA EKTIUA TO TI0GO Tou HeToPAnTol  OovIaAAAyUOTOg
XPNOLUOTIOlWVTAG Mia amo Tig akolouBeg pebBodoug, avaloywg mola pEBodog Bewpel OTL MpoPAénel
KAAUTEPA TO OGS TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektlpwpevn aia —n ektipwpevn afio looltal pe to dbpolopa Twy otabuopévwy Baoet mbavottwy
TLOOWV O€ £€Va VP0G MLBAVWY TOoWV AVTAAAAYUOTOG. H ekTIHwEVN afla amoteAel KATAAANAN EKTLLNGON TOU
ToooU HEeTOPANTOU QVIAAAQYHOTOC, €AV N OLKOVOWULKA OVIOTNTA €XeL PEYOAO aplOpd ocupPdcewv pe
napepdePn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBAVOTEPO MOCO £ival TO PLovadikd TIOAVOTEPO OGO O €va eUPOG TILBAVWV
Toowv avtaAAaypartog (Atot, n povadikr mbavotepn ékBaon tng cuPaong). To Bavotepo oo amoteAel
KATAAMnAn ektipnon tou moool PetaBAnTtol avtaAAdypatog, €av n ocUuPaocn £xel povo SUo miBaveg
ekPBAaoelg (yLa mapASelya, N oKOVOLLLKN ovtotnta e€acdaiilel mpdobetn mapoxn anddoaong n OxL).

H Etalpeia avayvwpilel €00da Otav LKAVOTIOLELTAL N EKTEAECN TNG CUUPATLKNAG UTIoXPEWaONC, LeTaBLBdalovtag
Ta ayabad A TIg ultnpeoieg PACEL TNC UTIOXPEWONG AUTAC. H amoKTnon tou eAéyXou amod Tov TeEAATN YIVETOL
otav £xeL Tn duvatotnta vo KAteuBUVEL TN Xpron Kot va aVTAEL OUCLOOTLKA OAQ TOL OLKOVORLKA 0dEAN amd
auTto to ayaBbo n tnv unnpecia. O éleyxog petaPfiBaletal katd tn SldpKela plag eplddou | og [
OUYKEKPLUEVN XPOVIKN oTyun. Ta £006a amd tnv nwAnon ayabwv avayvwpilovtal étav o éAeyxog Tou
ayaBol petadépetal otov TeAATn, ouvABwg kKatd tnv mapadoor) oe autdv, Kol Sev UTAPYEL Kauia
UTIoXP£Wan mou Ba pmopouace va eEMNPedosL TNV amodoxn tou ayabou amd tov meAdtn.
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AEOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV TAPOSO0 TOU XPOVOU

H Etatlpeia avayvwpilel €000 yla pia SEopeuon eKTEAEGNG TIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVOU,
HOVOo £dv pmopel ebAoya va eMLUETPROEL TNV TIPO0SO TNG WE TPOG TNV TMANPN EKMANPWON TNG €V AOYW
S6éopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o WE POG TNV MARPN EKITANPWGCN
piag 6éopueuong ektéleong, otav dev SLABETEL TIC a€LOMLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VO
edpappooel TNV KATAAANAn LéEBoS0 eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Sldpkela Twv apXlkwv otadiwv piog cupBaong), N olkovouLkn ovidtnta Unopsl va unv eivat os Béon va
EMLUETPNOEL €VUAOYQ TO QTMOTEAECUQ MioG SEOHEUONG EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE Yl TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG QUTEG, N OLKOVOLKI) ovTOTNTa Ba MpEMeL va avayvwpiosl £00da LOVO oTNV €KTOON TOU
KOOTOUG TIOU TIpayHaTOToLNOnKe, UEXPL va elval os B€on va emUeTPriosl eVAoya TO OMOTEAECUA TNG
Séopevonc ektéleonc.

Ta €c0oba amo TNV mMaApoxn UMnpeowwy avayvwpilovtal otnv Aoylotikr meplodo otnv omoia ol umnpeaoieg
TLOPEXOVTAL KOl ETLUETPOUVTAL CUHPWVA UE TN dUOH TwV UTNPECLWY TIou Ba tapacyxeBolv. H anaitnon amno
ToV TeAATN avayvwpiletol OTav UTIAPXEL Eva GVeU TIpoUmoBEoewv Sikaiwpa v AABEL N OLKOVOULKT) ovToTnTa
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TTEAATN.

To cupBaTIKO TIEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etolpeia £XEL LKOVOTIOW|OEL TIG UTIOXPEWOELG TNG
TPOC TOV QVTLCUUBOANOUEVO, TIPLV AUTOC TANPWOEL 1 TPV KATOOTEL ommaLtnTr) n mMANPWHN, yla apAdelypa
otav ta ayodad n ot untnpeoiec petaPipalovral otov ehdtn mptv and to Sikailwpa tng Etalpeiag yia tnv £kdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etalpeia AapBdvel Tipnuo omd Tov
QVTLOUUBAAAOUEVO WE TIPOKATABOAN 1) 6Tav Slatnpel Sikalwpa Tl eVOg TUUOTOC TO omoio avaBAAeTaL pLy
TNV €KTEAECH TWV UTIOXPEWOCEWV TNG SUUPBAONG KOl TN HETAdOPA TwV ayabwv ) TwV UTINPECIWY. H cupBatikn
UTIOXPEWOCH QoaVayVWPILETAL OTAV EKTEAECTOUV OL UTIOXPEWOELS TNG SUUPBaoNG Kal To £€0060 kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE UIO CUYKEKPLUEVN XPOVIKN OTIyURN

Otav pilo déopeuon ektéAeonG Sev eKMANPWVETOL UE TNV MAPOSO Tou Xpoévou (ocUudwva pe Ta 6oa
avadpépBnkoav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA EKMANPWVEL Th O£0peucn eKTéAeong ot pia
OUYKEKPLLEVN XPOVLKA OTLYUR. Mo TOV TPOOSLOPLOUO TNE XPOVIKNG OTLYNG KATA TNV OTOLAL 0 TIEAQTNG ATIOKTA
TOV €AEYXO EVOC UTIOOXOUEVOU OTOLXELOU TOU E€VEPYNTIKOU KAL N OLKOVOULKN OVIOTNTA €KMANPWVEL pia
Séopeuon eKTEAEONC, N OLKOVOLLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YLOL TNV ATOKTNON eAéyxou, cUpdwva
LE T 60a avOAUTLKA avadEpovtal oTLg dlatdéelg tou AMXA 15.

Ol Baoikég katnyopieg e006wv mou avayvwpilovtal and deopeloelg EKTEAECNG TIOU EKTIANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tTnv Etatpeia eival ot g€ng:

(i) 'Eoobda amd nmwAnon HAekTplkAg EvEpyeLag

Adopa o €006 a6 CUPBACELG e TTEAATEC KOLL TIPOKUTITOUV OTtO SECUEVOELG EKTEAEGNC TIOU EKTIANPWVOVTAL

LE TNV Aapodo tou xpovou. Ta écoda amd nwAnon HAsktplkAg Evépyelag Aoyilovtal otn xprion thv onola
adopouv. Katd tn olvtafn TwV OLKOVOMULKWY KATOOTACEWV Aoyilovtal wg €006 €LOTIPAKTEA N
TIoAoynBévta, ta €é00da and nAekTplkn evépyela ayopaocBeioa anod tov AIAXEIPIZTH AMNE KAl EFTYHZEQN
MPOEAEYZHX A.E. (AAMNEEN) A &AAo mteAdtn mou Sev €Xouv aKOUn TLpoAoynOeL.

Mo ta aLtoALka mapka tnG Etatpeiag mou mouAdve TV mapayoeVn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EM\nvikd Xpnuatiothplo Evépyelag) o TWEG ayopdg, Ta £€000a AMO TNV TIWANGCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Pdaon tnv moodtNTa NAEKTPLKAG EVEPYELOC TOU Ttapadidetal os TIHEG ayopdc ylo
oUVAAAQYEG Ml TOTOU, 0TV MANPOUVTAL OAd TA KPLTAPLO avayvwplong ec0dwv. H Etalpeia mpokepévou va
LELWOEL TNV £KOECH TOU OTNV CGUYKEKPLUEVN Oyopd XPNOLUOTIOLEL TTapdywya HECA TTOU TtepLlypddovtal oth
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onuelwonl5 avwtépw. To MPOoIoV TNG EKKABAPLONG TWV €V AOYW MApOyWYwV epAapBavetal ota £00da and
TLWANGCN NAEKTPLKNG EVEPYELAG.

(i) _Tokou

Ta €000 TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.

4.1.7 ®A4pog elcodnuaTog

H empapuvon tng xpnong He $Opoug £1006NUATOG amoTeAsital amd toug TpEXoVTeC POPOUC, TOUC
avaBar\opevoug dopoug kal Tic Stadopég dopoloyLkol eAEYXOU TTPONYOUUEVWY XPrOEWV.

Tpéxouvoa Popoloyia ElcodnpatocO tpeéxwv ¢opog umoloyiletal Baoel tng dopoloyiknc Kataotoong
OlkovouLKNG @€ong tng Etalpeiag mou mepthappavetal ot OIKOVOUIKEG KaTaoTtdoelg, cUdwva PE TOUG
dopoloylkouc vopoug mou oxvouv otnv EAAGSa. H damavn yla tpéxovia ¢opo lcodnuatog neplhapBavel
tov $6po eL00dAUATOC TIOU TPOKUTITEL BAoel Twv kepdwv tn¢ Etalpsiag omwe avapopdpwvovtal oTLg
dopoloyikeg TG SnAwoelg katl mpoPAEPelg yla mpdaBetoug dopoug, kat umtohoyiletal cuUdwWvVA PE TOUG
BeopoBeTnuévoug 1 oucLlaoTikd BecpoBetnuévouc popoAoylkoUg CUVTEAEDTEG.

AvaBaAropevn @opoloyia Elcodipatog

AvaBaAlopevol popol eival ol popol ) ol popoloyikeC eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N od£An mou mpokUMTouV otnv Xpnon ala é€xouv ndn kataloylotel 1 Ba KataAoylotoUuv amod TIC
dopoloyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popog eloodnpatoc npoodlopileTal e T
HUEBOS0 TNG UTIOXPEWONG TIOU TIPOKUTITEL A0 TLG TIPOCWPLVEG Sladopeég petafl TG AoyLloTikng aflog Kal Ttng
$opoloyIKAC PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
el00dnpatog dev AoyileTal Qv MPOKUTITEL OTTO TNV APXLKI OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1| UTIOXPEWGCNC
og ouvaAlayn, EKTOG EMLXELPNHATIKAG OUVEVWONGC, N omoia dtav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLoTiko oUTe To hopoAoyLko kEpSog i nuia.

O avapal\ouevoc ¢popog eloodnpatog umoloyiletal xpnaotpomnolwvtog tn Lebodo tng unoxpéwong (liability
method) og OAeg TIC TPpOoWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWVY HETAED TNC
doporoylkng Baong kal tNG AOYLOTIKAG afloC TwV TIEPLOUCLOKWY OTOLXElwV Kol UTtoxpewoewv. Ot
avaBar\opeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sdladopsc.

Ot avoBar\opeves GopOAOYIKEG QTIALTOELG EKTLUWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
HEelwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umapfouv apketd dopoloyntéa KEPSN EVAVTL TWV
omoilwv UEPOC | TO oUVOAO Twv amaltioswyv amd avofaAlopevouc ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornolnBet.

OL avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikoug
OUVTEAEOTEG TTOU QVALEVETAL VA €lval og LoXU T Xprion mou n amnaitnon Oa npaypotomnolnBei ) n umoxpéwon
Ba taktomolnBel, kat Bacifovtal otoug popoAoykoUs cuvteAeoTES (Kal popoAoyilkouc VOUoUG) o eival oe
oYU N} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ TEPLTTWON
aduvapiog cadouc mpoadloplopol Tou XpOVou avaoTpodng Twv poowplvwy Stadopwv edpapuoletal o
$OpPOAOYIKOC CUVTEAECTIG TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULIKNG
©gong, xpnon.

O $Opog £1006NUOTOG TTIOU OXETIETOL HE OTOLXElol Ta omola €xouv avayvwploBel ota Aoumd GUVOALKA
eloodnuarta avayvwpiletal, emiong, ota Aoumd cUVOALKA Elcodnpata.

4.1.8 Meto)Ko KepAAao, AnMoOEUATIKA Kal SLOVOL LEPLOUATWV

Ol KOLVEC OVOUOOTLKEG UETOXEG KaTaXwpouvTal w¢ otolxeia tg kobapnc O¢ong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn popou, mapakoloubeital adalpeTIkd Tou
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Yrnoloinou Kepdwv €1¢ N€o tng kaBaprg B£ong. Ze avtiBetn nepintwon 1o ev Adyw mood avayvwplletat wg
£€060 otnv nepiodo nou agopd.

ElSkOTEpa Ta amoBepatika Slakpivovral os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUTTOPLKO VOO, OL ETALpELEG TTPEMEL va LeETAdEPOUV KAT' EAAXLOTO 5% TwWV ETAOLWV
KaBapwv KepSWV TOUG OE TOKTLKO AMODEUATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUéVou PETOXLIKOU KedaAaiou. AUTO To amoBepatiko Sev umopet va StavepnBel katd tn SLapKela TG
Sdpaotnplotntag tng Etalpeiag.

ATOOELATIKO AVTLOTAOULONG KLVESUVOU TAUELOKWY POWV

To amoBepatTiko avtlotaduLong KwdUvou XPNOLUOTIOLEITOL Ylo TN KaTaxwpnon kepdwv N {npwv omd
TOPAYWYO XPNUOATOOLKOVOULKA TIPOIOVTA, TO ONOoi0 HMOPOUV va XOPAKTNPLOTOUV WG Tapaywya
QVTLOTABULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd cuvoALKa
sloodnuara.

Mepiopata

Ta peplopota mou Slavépovral mPog Toug UETOXoug tng Etalpeiog, avayvwpllovtal OTIC OLKOVOULKES
KOTQOTAOEL WE UTIOXPEWON KOTA ThV Tiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykpilvetal and tnv etnola leviky Juvéheuon twv Metoxwv. Emiong, katd tnv St xpovikn oTlyun
amewkoviletal otic OwovouKEG Kataotaoelg n enidpaocn tng eykplBeioag amo tn Mevikr) Tuvéheuon Twv
LETOXWV SLABEONC TWV ANMOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmoBEOTIKWV.

4.2 Nouwnég ouowOELS NoyLloTikEG MOALTIKEG

OL Aoutég oUOLWOELS AOYLOTIKEG QaPXEC TOU ULOBETABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWVY
Owkovopkwy Kataotdoewv eival oL akOAouBeg:

4.2.1 Metatpornr) o€ £Evo VOLOHA

Noputoua Asttoupyiag kat napouvaoiaong

Ot ouvnupuéveg Okovoulkég Kataotaoelg mapouataovtal oe Eupw, TOU glval To AELTOUPYLIKO VOULOMO KOl
TO VOULOMA Ttapouciaong Tng Etatpeiac.

ZuvaAdayég kat undAouna o< E€vo vouloua

Ol cuvaAAQYEG O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMQ JLE TN XPHON TWV LOOTLLWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €&vepynTikoU Kal oL
UTIOXPEWOELG TtoU ekdpAlovTal o€ EEVO VOO0 LETATPETOVTOL OTO VOULLOMA AetToupyiag tng ETatpelog katd
NV nuepopnvia avadopdg tng Kataotaong OKOVOULKAG OECNG, XPNOLLOTIOLWVTAS TNV LooTLia KAELolpaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTtikég dladopEC oL OMoleg TPOKUTITOUV Ao
NV eKKaBApPLON TETOLWY CUVOAAOY WV KATA TN SLAPKELA TNG XPONG KOL ATIO TN LETATPOT TWV VOULOUATIKWY
otolxelwv mou exkdpalovial o€ £EVO VOULOMO ME TG LOXUOUOEG LOOTLUIEG KOTA TNV NUEPOMNVIA TNG
Katdotaong Owkovoulkig O€ong, avayvwpilovial ota anmoTteAEoUATOL.

Ta 1N VOULOUOTLKA OTOLXELOL KOL UTIOXPEWOELS TIOU ekdpalovtal o EEVO VOULOMO KOl OTOTIHWVTAL OTNV
g€UAoyn a&la TOUG LETOTPEMOVTOL OTO AELTOUPYLKO VOULOUA TNG ETALpELOG XPNOLUOTIOLWVTAG TNV LOOTLLLLO TTOU
LOXUEL KATA TNV NUepopnvia mpoodloplopol tng eUAoyng aiag toug. Ot cuvaAlayuatikeg Stadopég amod Ta
LN VOULOUQTIKA OTOLYEL TTIOU QTOTLUWVTOL 0TV eVAoYN afla Toug, BewpouvTal wg TN TN eAoyng aflog
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal oL StadopEg tng eAoyng atiag.

Ta kEpSN Kat oL {NULeg TOU TTPOKUTTOUV Ao cUVOAAAYEC o€ EEva vopiopata oAAQ KOl Ao TNV amoTipunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXElWV og E€va voplopota ou TTANPoUV TG TPoUmoBEoelg avtlotdduiong
TOUELAKWY POWV, aIeLKoViZovTal oTa AoUTA CUVOALKA ELCOSHLATO KoL CWPEUTIKA oTa (dla KepaAala.
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4.2.2 Kodotog davelopou

To k6oto¢ Savelopol TOo Omoio amodideTal AUECH OTNV ayopd, KATOOKEUN N Tapaywyr TAESLWY

oTolXelwv TOU evepynTikol yla TA OMOla AMOLTEITAL CNUAVTIKA Teplodog pEXPL va elval £Tolpa yla Thv

TPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTNONG AUTWY TWV TIEPLOUCLOKWY OTOLXElWV

MEXPL TNV XPOVLKI OTLYMIN TIOU auTA Ba elvoll OUCLOOTIKA ETOLUA YL TNV TIPOTLOEPEVN Xprion 1 TwANGH TOUG.

To KOOTOC SAVELOOU OTLG UTTOAOLTIEG TIEPLMITWOELG ETULRAPUVEL T KEPSN N TLG {NUieg TNG tepldSou oty omoia

Tipaypatonoleitad.

4.2.3 AnoBiparta

Ta amoBépata mep\apBAavouv avtoAAAKTIKA LNXOVNUATWY Kol TIPWTEG Kal BondnTikég UAeC ALOAKWV

Mapkwv.

To amoB£paTa aMOTIUWVTAL OTN XOUNAOTEPN TIUH HETAEY KOOTOUC Kal KaBapng peuatonolnowung agiag. To

KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipoiovtwy npoadlopiletal pe fdaon tn pébodo

TOU HECOU OTaBLKOU KOOTOUG.

KatdaAAnAeg mpoPBAEéPelg oxnuatidovtal ya amaflwpéva amobépata, spocov kpivetal amoapaitnto. Ot

LELWOELS TNG aflag Twy amobepdtwy otnv kabapr peuctomnotiotpin afio Kat oL Aotnég {nuieg and anobépata

avayvwpilovtal ota kEpdn 1 otig {nuieg tng mepldodou, otV omoia MPAyHOTONoLUVTaL.

4.24 Xpnuotika Stabsoa

Ta tapelakd Slabéotpa Kot Topelakd wooduvapa meplhapfavouv katabéoelg OPewe, , KABWE Kal GAAEG

uPnANg pevototnTog enevlUOELG OL OTOLEC elval Aueco LETATPEPLUEG OE CUYKEKPLUEVA TTOOA TOUELOKWV

S100e0ipwy TTOU UTIOKELVTAL OE N oNUOVTLKO Kivouvo petaBoAnc tng agiag toug.

H Etalpeio Bewpel tI¢ mpobeoplokeg katabeoelg kal AAAeC LPNANG peuoTotnTag emevOUoELS Pe AN

ULKPOTEPN TWV TPLWV HNVWV WE XPNHOTIKA dtaBéoua, KaBwe Kot mTpoBeoulakeg KatabBEoelg ue Anén mépav

TWV TPLWV INVWV YLa TIC OTTOLEC £XEL TO SIKOlWHA TPOWPNE PEVCTOMOINONG XWPIg anwAela kepaAaiou.

Ma tn obvtaén TWV KATAOTACEWY TAUELAKWY POWV, TOL XPNHATIKA Slaféoipa anoteAolvTal anokatabEoelg

o€ Tpamneleg KABWC KAl XpnUaTIKA StaBéoipa onwe mpoodlopilovral avwteépw. OL SeOUEUUEVEC KATAOETELC

¢ Etalpeiog ave€dptnta and tn ¢uon tng SECUEVON G Toug dev tepAapBAavovTal evtog Tou kovSuliou Twv

TOpELAKWY SLoBeoiPWY Kol TAPELOKWY LloodUvapwy, aAAG Tafvopolvtal oto KovSUAL «MpokataBoA£g Kot

Aounég amattiosig» (BA. Znueiwon 10).

4.2.5 MwoBwoelg

4.2.5.1 AvayvwpLon Kol ap)XLKr EMMETPNON SIKOLWNOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog pobwrtikng mepldédou n Etapeia avayvwpilel éva Sikalwpa xpnong

OTOLXElOU TOU EVEPYNTIKOU Kal [ia umoxpéwaon HicBwong mpofaivovtag oe eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPONG OTOLXELOU TOU eVEPYNTIKOU TtepAaUBAVEL:

e TO TIOOO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTwTépw),

® TIG TUXOV KATOPBOAEG ULOBWUATWY TIOU TipayUaTomoLOnKkay TPV f KOTA TNV nUepounvia évapéng tng
MLOBWTLKAC TtepLOSou, LELWHMEVEG HE Ta KivnTpa piocBwaong mou swompdyxdnkay,

e  Ta apPXLKA AUECA KOOTN MOV BapUvouv Tov Hobwth, Kot

e uia ektipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia kotd TNV omocuvappoAoynon Kat tnv
QITOUAKPUVGN TOU HLIOBWIEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QTTOKATAOTOCH TOU XWPOU OTOV Omoiov
Bploketal To ULoBwUEVO oTOLXELO TOU EVEPYNTLKOU 1 TNV QMOKATACTOON TOU OTOLYELOU TOU EVEPYNTIKOU
OMwWC¢ amatteital amd Toug Opouc Kal Tic mpolmoBoslc tng nicbwong. H Etatpeio avalappavet thv
UTIOXPEWON YLa TIC eV AOyw Samaveg elte Katd tnv nuepopnvia évapéng tng LLoBwTLKAC mepLlodou eite
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WG OUVEMELX TNG XPNONG TOU MIOBWHEVOU OTOLXELOU TOU evepynTKoU KOTA TN OSldpKela piog
OUYKEKPLUEVNG TIEPLOSOU.
4.2.5.2 ApXIKN) EMUETPNON TNG UMOXPEwoNG HicBwoncKatd tnv nuepounvia £vapéng tg HLOBWTLKAG
nieplodou, n Etalpeia empeTpd TNV UMOXPEWGN HicBwong otnv mapoloa afia Twv aveEdodAnTwy KataBoAwv
ULOOWHATWY KaTd TNV nuepopnvia autiv. Otov TO TEKUOPTO EMITOKIO TNG HicBwong sivol edpiktd va
npoobloplotel KatdAAnAa, tOTe oL KotaPoAég ploBwpdtwv Ba mposodpAolvial XPNOLUOTOLWVTAG TO
ETULTOKLO AUTO. 2& SLadOPETIKA TEPLTTTWON XPNOLUOTOLEITAL TO 0PLOKO EMLTOKLO Savelopol tTng Etatpeiog.
Katd tv nuepopnvia évapéng tng Hobwtikng meptodou, ot kataBoAég pobwpdtwy mou mepllapBavovral
OTNV EMUETPNON TNG UTIOXPEWONG LioBwong cupnepAaUBAVOUV TIC TTAPAKATW TTANPWHEG YL To Sikalwua
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKeLA TNG TeEPLOdoU picBwong, epooov Sev £xouv KataPAnbel
KOTA TNV NUEPOUNVIA Evapéng TNG KLOBWTIKAG epLodou:
i) TIq otaBepic KataPoAEg pelov TUXOV elOTIpAKTEQ KivnTpa picBwong,
i) TLG TUXOV HETAPANTECG KOTABOAEC LLOBWUATWY MOV e€apTwWVTaL Ao T LEANOVTLK pHeTa oA SelKTWV
] EMULTOKIWV, OL OTIOLEC EMIUETPOUVTOL APXLIKA XPNOLLOTIOLWVTAG TNV TLUH Tou SEIKTN 1} TOU EMLTOKIOU
KOTA TNV hUepopnvia évapéng Tng LoBwTikng meptodou,
iii) Tamood mou avapévetal va kataBAaMeL n ETalpeio wg yyUnoeL UMOAELUUATLKAG agiog,
iv) tnv TN g€doknong tou SIKalWUATOG ayopds epocov sival ouolaotikd BEPalo otL n Etalpeia Ba
e€aoknoel to Sikalwpa, Kot
V) TIC KATABOAEC TTOWVWY VLA TOV TEPHATIONO TNG HicBwaong, edv n LoBwTLKr meplodog avtavakAd Ty
€€aoknon Tou SIKOLWHOTOC TNG ETapeiag yla ToV TEPUATIONO TNG HicBwaongc.
4.2.5.3 MetayevEOTEPN EMUETPNON
MeTayevEoTEPN EMUETPNON SIKOLWHOTOG XPrONG OTOLYXELOU TOU EVEPYNTLKOU
Meta tnv nuepounvia évapéng tng LIoBwWTLKAG TteEpLOdou, n ETalpela EMIUETPA TO SIKALWA XprionG oTolxelou
TOU €VEPYNTLKOU HE TO LOVTEAD TOU KOGTOUC.
H Etalpeia emipeTtpd T0 SIKaiwpa Xpriong OTOLXELOU TOU EVEPYNTLKOU GTO KOOTOC:
pelov TUXOV CWPEUEVEG OMOCPBEDCELS KOl CWPEVHEVEG {NUIEC QMOPELWONG, KAL TTPOCAPUOCHEVO YL TUXOV
LLETAYEVECTEPN EMLUETPNON TNC UTIOXPEWONC HicBwong.
H Etapeia edpapudlel T anattioslg tou AAM 16 avadoplkd Pe TNV amoOoBeon Tou SIKALWUATOS XPHoNG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kall EETATEL yLOL TUXOV aTopEeiwon.
MetayevEéaTtepn EMUETPNON TNG UTOXPEWONG HioBwong
Meta tnv nuepounvia évapéng tng LoBwTKNG mepLodou, n Etatpeia empetpd TNV unoxpéwon picbwong,
w¢ akoAoUBOwG:
i) oauéavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNLOTOOLKOVOLLKO KOOTOC E£TTL TNG
uToxpE€waong Hiocbwong,
ii) Hewwvovtag tnv AoyloTikn agia, TPOKELWEVOU VA aVTAVaKAA Ta poBwpata ou £xouv KatoaPAnOel,
KoL
iii) emMUETpWVTOC €K VEOU TNV AOYLOTIKN Ofla, TIPOKELUEVOU VO QAVIAVOKAA TUXOV EMAVEKTIUNON N
Tpomnonoinon tng picbwong.
To XPNUATOOLKOVOULKO KOOTOC Uiog umoxpeéwong HicBwong katavépeTal Katd tn SLapKeLa TNG UOOWTLKAG
TeEPLOSOU LLE TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TEPLOSLKO ETUTOKLO ML TOU aveEddAnTOU
uTtoAo(mou TG UoXPEWONG.
Metd tnv nuepopnvia évapéng tng Hobwtikng meptddou, n Etalpeia avayvwpillel ota KEPSN 1 oTLg {NUieg
(ue e€alpeon TNV nepimtwon mou ol Samdveg meplhappavovral otnv Aoylotikn afla evog dAou otolxeiou
Tou evepynTkoU yla to omoio edpappdlovral dMa oxetika Mpotuna) kot ta SUo MOPOKATW OTOLXELO:
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i) TO XPNHUOATOOLKOVOULKO KOOTOG €TL TNG UTIOXPEWONG HiocBwaong, Kal
i) TIgueTABANTEC KATABOAEC LLOOWHATWY TTOU Sev mepAa P AvovTal OTNV EMUETPNON TNG UTTOXPEWONG
pioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOG TTOU EVEPYOTIOLEL TIG £V AOYW KATABOAEC

5. AZQMATA NATIA

To aocwpOTO TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHosws
TWV EKTACEWV e SAOKO Yapaktnpa, omou sykabiotavrol ta AloAlkd Mapka, TIG ayopalOUevee ASELEG
ALoA LKWV MApKwV Kal T ayopalOUeVA AOYLOULKA TIPOYPALUOTA.

Ta acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou £wg 31 AskepuPpiou 2025
Kall 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAluovTal we e€NG:

Napaywpniosig &

, Z0volo

AoLwporto
Aéia ktiong
1n lavouapiouv 2024 875 875
31ng Askepppiov 2024 875 875
1n lavouvapiou 2025 875 875
31ng Askepppiov 2025 875 875
Zwpeupéveg AMooBEceLg
1n lavouapiouv 2024 (129) (129)
AnooBEoelg xpnong (28) (28)
31n¢ AskepPpiov 2024 (157) (157)
1n lavouapiouv 2025 (157) (157)
AnooBEaoelc xpnong (29) (29)
31n¢ AskepuPpiov 2025 (186) (186)
AvanoéoBeotn Afia
31ng Askepppiov 2024 718 718
31ng Askepppiou 2025 689 689

211G eTrioleg meplodoug avadopdg, eéetalovral OAa Ta AUAA TIEPLOUCLOKA OTOLXELA YLa TUXOV QUMOUELWON,
olLUPWVA UE TIC OXETIKEC OTALTAOELS Tou AAM 36 «ATIOHELWOELS SToEiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV eTHowv OKovouLkwy Kataotdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.

6. AIKAIQOMATA XPHZHZ NATIQN

Ta Swkawwpata xprong mayiwv g Etawpeiag kal n kivnor toug yla tig meptdédoug 1 lavouapiov €wg 31
AskepBpiou 2025 kal 2024, Tou MOPOUGCLALOVTAL 0TI CUVNLUEVEG OLKOVOULKEG KOTAOTAOELS, AVOAUOVTOL WG
e€ne:
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Aéia ktnong
1n lavouapiouv 2024
31n¢ AekeuBpiov 2024

1n lavouapiouv 2025
31n¢ AskepuPpiov 2025

ZWPEVUEVEC ATtOOBEDELG

1n lavouapiouv 2024
Anoofeoelg xpnong
31ng AskepuPBpiov 2024
1n lavovapiouv 2025
AmooBéaoelc xpnong
31nc AekeuBpiov 2025

AvandoBeotn Afia
31n¢ AskepPpiov 2024

31n¢ AskepPpiov 2025

7. ENZQMATA NATIA

rneda -Owoneda

671

671

671

671

(109)

(27)

(136)

(136)

(28)

(164)

535

507

Z0volo

671

671

671

671

(109)

(27)

(136)

(136)

(28)

(164)

535

507

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouvapiov éwg 31 Aekepfpiou

2025 kot 2024 oTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTtol w¢ €€NG:

Atia ktRong

1n lavouvapiov 2024
MpocBrKeg

MNpoBA£PeLg amokatdotaong

31n¢ AskepPpiov 2024
1n lavouvapiov 2025

31n¢ AskepPpiov 2025

ZwPEVUEVEC ATIOCBECELG
1n lavouapiou 2024

AnooBEoeLg xpriong

31ng AskepPpiov 2024
1n lavouapiou 2025

, TexvoAoyikog & ErtutAa Kot ,
Kripia & , , AKLVNTOTIOLNOELG ,
EyKATAOTACEL Mnxavoloyuog Aourog UTO eKTEAED Zvoo
v ¢ €§onmALopog E§omALopog n
2.817 17.380 2 2 20.201
28 0 0 0 28
0 57 0 0 57
2.845 17.437 2 2 20.286
2.845 17.437 2 2 20.286
2.845 17.437 2 2 20.286
(408) (2.584) 0 0 (2.992)
(92) (564) 0 0 (656)
(500) (3.148) ()} 0 (3.648)
(500) (3.148) 0 0 (3.648)
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AnooBEoeLg xpriong (93) (566) 0 0 (659)

31n¢ AskepPpiov 2025 (593) (3.714) 0 0 (4.307)

AvandoBeotn Afia

31n¢ AekepPpiou 2024 2.345 14.289 2 2 16.638

31n¢ AskepPpiov 2025 2.252 13.723 2 2 15.979

3T0 Aoyoplaopd «TeXVOAOYLKOG KoL UNXOVOAOYLIKOC €EOTMALOUOC», OUVOAKOU ToooUu €13.723 XA,
niepthapBavovtal avepoyevnTpleg ALOALKwY NAPKWVY oL OTOLEG £X0UV EVEXUPLAOTEL O£ TILOTWTLKA EpLaTA
npog e€aodalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnHatodotnong Twy pywv tng,
OUOTHVEL MAQCUOTIKO €VEXUPO ETTL TOU KvnToU €€omALopoU NG, Kabwe Kot eumpdypata Bapn (ouvnbwg
npoonueiwon umoBnkng) emni akvATWY KUPLOTNTAC TNG TTPoC e€aodAALon TwV SAVELOTWV. ITIG KATNYOPIEG
«Mmeda-Owomneday, «Ktipla Kol EYKOTOOTACELS» KoL «TEXVOAOYIKOG KOL HNXOVOAOYLKOG £EOTIALOUOCY,
nepthapfavovtol mayla mou adopolv oe Eykataotdcel Awktuwv Metadopdc kal ALGVopng Tou
KOaTooKeuaotnkav anod tnv Etalpeia katl yla tig onoieg mpoPAEneTal and cUUPBACELG LE TOUG SLOXELPLOTEG
Siwktuwv AAMHE/AEAAHE, va petaBiBalovial o eKeivoug, Gveu OvTOANAYMOTOG, KAt TtV £€vopén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd TalTa, Kol LETA TNV LETABIBAOT) TOUC, OL EYKATACTACELG AUTEC
ouveyllouv va €fuTnPeToUV TOV OKOMO Yylo TOV OMOio KoTaokeudotnkav, &nAadn tnv mwAnon tng
TAPAYOUEVNC NAEKTPLKAC evépyeLog otoug AAMHE/AEAAHE kat AAMEEN, apapévovtag TNy amoKAELOTIKN
xpnon tng Etatpeiag kat wg ek tolTou, To AvanooBeoto KOOTOG, KOTA TNV nuepounvia tng petafipfoonc,
ouvexllel va amooBEveTal, OwWG KoL TIPONYOUUEVWC, HEXPL TNV e€AvTAnon TG 30eToUG Meplodou andoBeong
TwV ALOALKWV MApKwV.

211G eTROoLeg eplodoug avadopdg, e€etalovtal OAa T AUAX TIEPLOUCLAKA OTOLXELQ yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMoOUElwoEelg ITolxelwv Tou EvepyntikoU». ATO tn
OLEVEPYELDL TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV eTHowv OkovouLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. ANOINEzZ MAKPOMNPOOEZMEZ ANAITHZEIZ

O Moyaplaopog Aownég MakpomnpoBeopeg Antautoslc avaUetal ws eEAC:

31.12.2025 31.12.2024
Advela og UNTPLKI), BuyaTPIKEC OUIAOU & AOLEG CUVOEUEVEG ETILXELPNOELG 4.000 3.000
Z0volo 4.000 3.000

H Etaipela ouppetéxel otnv kaAun Opoloylakwv daveiwv ta omoia ekd0OnKav amd TIG ETALPELEC TOU
Opidou t™ng TEPNA ENEPTEIAKH MABETE tov Asképpplo tou 2025.

Jtg 22/12/2025 unoypadnke cUppacn opoloylakol Saveiou UPoug 1.000 . eupw, petafd tng TEPNA
ENEPTEIAKH XTYPQN MAE kat tng TEPNA ENEPTEIAKH MABETE. To opoAoyloké &dvelo eival 5 €toug
Slapkelag kot To oUVoAo tou Kepalailouv Ba amomAnpwOei otn ARén Tou.
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Ta SAvela QUTA ATOTILMOUVTAL OTO AVOTTOCPREOTO KOOTOC Kal gival KUplwg 5-eTol¢ 1 Kol HeyaAUuTtepng
S1apkelag. To €tolo PHECO €MUITOKLO TwV ouoloywv gival 3,5 - 4%. To kepahalo kaBwg Kal oL TOKoL
kataBalhovrtal edpamnag otnv Anén tou ekdotote daveiou.

9. ANMOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
AvtaAAakTika ayiwv 16 16
ZUvolo 16 16

Kata tv 31" AekepPpiov 2025 dev unnpée avaykn oxnUATIORoU TpocBetng mpoBAsdng yia anaflwpéva n
Bpadéwg KvoLueva amoBépara.
Aev vdiotavtal epnpaypota Bapn ent Twv anobeudtwv.

10. NPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoBoAég Kol AOUTEG amaltnoel tng Etalpeiag, OTIC GUVNUUEVEC OLKOVOUIKEG KOTOOTAOELS,
avaAlovtal we eEAC:

NpokataBoAEg Ko AOLITEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AgopeupEVEG KOTABEDELS 0 1.270
JUvoho 0 1.270
MNpokataBoA£G Kat AOUMEG ATOLTAOELG N XPNHOTOOLKOVOMLKEG

31.12.2025 31.12.2024
OMA npog entotpodn-cupPndLopod 16 5
MNpokataBAnBévta £€oda kal Aoutol petafatikol Aoyaploopol evepyntikol 122 62
Juvolo 138 67
JUvolo MpokataBoAwv Kal AouUtwy anattroewy 138 1.337

Katd tov tedeutaio tpipnvo tou £touc 2025 n Mntpukr etatpeio tou Opthou TEPNA ENEPTEIAKH mtpo£el og
TLapPoxXN ETALPLKNG eyyunong (Parent Company Guarantee) mpog tig EAAnvikéG Tpadmeleg Uoug € 67.418 XIA.
X\. pe dwkalouyxo kat tnv Etalpeia os avtd@AAoyua tnv malcon umoxpewaong tHpnong kebahaiwv otoug
amoBepatikolg Aoyaplacuol¢ Twv Buyatplkwy eTalpelwy. MNepaltépw Oeomiotnke Kal n UMOXPEWON
pnong ehdxlotou kedpalaiou kivnong (Minimum Working Capital) otoug Aoyaplacpol¢ ecodwv (Proceeds)
TWV XPNUATOS0TOUUEVWY BuyaTpLKWV ETALPELWV Tou OUIAOU PE TAUTOXPOVN TPOTOMOLNGN TWV OXETKWV
XPNUOTOSO0TIKWYV CUUPACEWY. JUVETELX TOU YeyovoTOG QUTOU QIOTUTTWVETOL OTnv HETABOAR TOU
AoyapLOoHOU AsOHEUUEVEG KOTABECELG» KABWG KAl 0TNV aUENON TWV AELTOUPYLKWV TAPELOKWY POWV TNG
Etatpeioc.
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11. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NEAATEZ

OL amattRoeLg amnod cuUBACELG LE TTEAATEG avalUovTal we e€NC:

AnoutAoELG and CUUPBACELG LE TIEAATEC 31.12.2025 31.12.2024
Aot oeLg ano Aouteg cUUPBAOELS LE TTEAATEG 373 420
373 420

OL AOYLOTIKEG O€leC TWV MEAQTWY QVTLITPOCOWIEVOUV TNV gUAoyN afla Toug.

Ol UTIOXPEWOELG OO CUUPAOCELG Pe TTEAATEG avaAlovTal we €EAG:

YNOXPEWOELG ANO CUUPBACELG e TTEAATES 31.12.2025 31.12.2024
YTMOXPEWOELG Ao AOUMEC CUMPBAOELG LE TIEAATEG 279 294
279 294

OL amottnoelg and ocupPaocelg pe meldrteg adopolv oe TPOPAsPn SeSoulevpévwy 008wy yla thv
mapaywyrn NAEKTPKOU PeEVPATOC UNVOG AskepBpiou, PE TNV OXETIKA TWHOAOYNON va TPAYUATOTOLELTAL
LETAYEVECTEPA TNC NUEPOUNVIOC LoOAOYLOUOU. Ol UTIOXPEWOELG OmO CUUBACELS pe TEAATEC adopouv
TPOKATABOAEG MEAGTWY YL TNV Tapaywyr NAEKTPLKOU peUATOC UNVOG AskepBpiou.

H Etapeia os kABe nuepounvia avadopadg, EeTalel TNV OVAYKN 0VAYVWELONG AVOUEVOUEVWVY TILOTWTLKWY
Inuwy, cupdwva Pe TG amaltioslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avapopdc Twv OKOVOULKWY KaTaoTaoewv eivat n AoyLloTikn afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOIMWY
W¢ aUTH MoPoUCLAleTaL TapAMAvVW. XTo TAaiolo tng dpaoctnplotntag tng Etatpeiog Aaupdavovral katd
Tepinmtwon OAa ta anapaitnTa HETPa yia tn SLachAALon TNG ELCTIPOELLOTNTOG TWV ATIOLTCEWV.

Aev pogkuav PoPAEYELC ATTOUEIWONG EUMOPLKWY ATTALTACEWV YO TIC Xproelg 2025 kot 2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stobgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etaupeiag, 0TI CUVNUUEVEG OLKOVOULKES
KOTAOTAOELG, avoAlUovTtol we e€NG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.048 2.340
Zbvoho 1.048 2.340

H Etatpeia katd tnv 31/12/2025, &ev Siotnpei Seopevupéveg kotabéoslg evw pe 31/12/2024 Siatnpovoe to
nood tTwv € 1.270 xW\., oL OTOLEG TNPOUVIAV OE CGUYKEKPLUEVOUG TpamellkolG Aoyaplaopolg yla TV
efunnpétnon BpaxunpoBecUwWY AELTOUPYIKWY KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV tNnNG. OL ev Adyw
Sdeopeupéveg katabéoelg tafvopolvtay oto KovoUAL « MPoKaTtaBOAEC KL AOLTEG ATALTAOELGY. SXETIKA LE TIC
deoeupéveg KataBEoelg tapéxetal TAnpodopnon otn Znpeiwon 10. H Aloiknon tng Etalpeiag ekTiUAEL OTL
0 TILOTWTLKOC KivOUVOG Lo T XPNHOTIKA SLlaBéoiua Kot TG AOUTEG amalthoeLg elval xapnAog, dedopévou otTL
ol ouval\aooopevol sival tpamneleg pe unAn mowdtnta kedpadatakn StapOpwon, To AnUOCLo N ETALPELEG
TOU €UPUTEPOU AnUoaciou TopEA R LOXUPOL ETILXELPNUATIKOL OpLAOL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoLpa tnge.
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Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMOzZz

Ta pakpompoBeopa SAVELA OTI( GUVNLUEVEC OLKOVOULKEG KOTOOTAOEL KOAUTITOUV KUPLWE TIG OVAYKEC
avantuéng tou AloAtkou Mapkou tng Etatpeiag kot avaAlovral we €EAG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 12.683 13.894
pelov: BpaxumpoBeopo pépog (1.294) (1.253)
Makponpé@zopo uépog 11.389 12.641

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETalpeiog ya tig xprioelg 2025 kat 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIlVAKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
Yniohono évapéng 12.641 15.129
AnomAnpwun daveiwv 0 (1.200)
AvaBaAAOLEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 42 0
Metadopd pHeTtall pakpompoBecopoU Kal BpayumpoOecuou HEPOUG
UTIOXPEWOEWV (1.294) (1.288)
YnoAouno Anéng 11.389 12.641
31.12.2025 31.12.2024
MakponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVH XPoN
YnoAouno £vapéng 1.253 1.217
AnorAnpwpn daveiwv (1.253) (1.212)
MetapoAr 6e80UAEUUEVWV TOKWV 0 (40)
Metadopd HeTafl HakpompoBecou Kal BpaxunmpoBeouou HEPOUG
UTIOXPEWOEWV 1.294 1.288
Yréhowrto ARENG 1.294 1.253

To oUvolo twv davelwv avayvwpiletal oto anooBeopévo kGotoc. H Etatlpeia ektipd otL n evAoyn afia twv
avwtépw daveiwv dev Stadopormoleitatl onUavtikd ormd TV AoyLoTikn Toug aia.

Mpoc e€aoddalion tou Savelou tng Etaipeiag, n Etalpeio eveyuplooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, KoL eKXwpnoe otilg daveiotpleg tpamneleg aocdaAlotipla cUUPBOAALO KOL OTTALTACELS A0 WANGCN
NAEKTPLKAC evépyelag otov AATIEEM. O e€aodalioslg mou €xouv mapacxeOei umepKaAAUTITOUV TO TTIOGO TWV
Sdavelakwv unoxpewoewv TG Etalpeiag. To ddvelo €xouv eyyunBel ol dM\eg tpelg Etatpeieg tou ElSIkou
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‘Epyou EuPoiag (AIOAIKH MAPMAPIOY EYBOIAZ, ENEPTEIAKH AYZTIQN EYBOIAZ kot AIOAIKH ANATOAIKHE
EANAAOZ)

To tpamellkd SAveLo £XEL KUMOLVOUEVO €TUTOKIO pe Bdaon Tto euribor 6unvou mAéov meplBwpiouv Kot
amonmAnpwvetal o efapnviaieg 660elg. To HECO OTOBULOUEVO EMITOKLO TWV HAKPOTPOBeouwy Saveilwy TG
Etalpeiag yia tig xprioetg 2025 kat 2024 ntav 4,957% kal 6,322% avtiotowya. To davelo ival og Evpw. Itn
xpnon 2025 nmooo € 1.294 x(\., petadépbnke oto kovoUAL MakpompoBeopeg Yoxpewaoelg NMANPWTEEG oTNY
Enopevn Xpnon.

H Etalpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY SELKTWY TIoU adopolv
ota opoAoyloka ddavela. Kata tnv 31 Askepfpiou 2025, n Etatpeia ikavomololos MARPWE TO AMALTOULEVA
OpLO TWV XPNHOTOOLKOVOULKWVY SEIKTWY, CUUPWVA LE TLG OTTALTAOELG TWV SAVELOKWY TNG CUUBACEWV.

14. YNOXPEQZEIZ AMO MIZOQZEIZ

H kivhon Twv ev AOyw UTIOXPEWOCEWV KATA TNV Xprion 2025 napouctaletal w¢ akoAoUOwG:

31.12.2025 31.12.2024

Yniohouno évapéng 568 585
AmomAnpwpég cuppacewv picBwaong (45) (45)
XPNHUATOOLKOVOULKO KOOTOG TTEPLOSOU 26 28
YnoAowno AR§Ng 549 568

H Etaupsia, yia tnv nepiodo 1/1/2025 - 31/12/2025, avayvwplos BpoxunpOOEcUES KOl LOKPOTIPOOEOUEG
UTloXPeWOel; amnod plobwoelg moool € 19 YA, kat €530 XA avrtiotowa, evw Sev udiotavrtal pobwuota
nayiwv xapnAng aiog.

15. MNAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOINONG TWV XPNHUOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ektiBetal, €xel cuvadel cuppaocelg avraAlayng emtokiwv. Ot cUUPBACcELS avTaAlaynG EMITOKIWY EXOUV WG
OTOX0 TNV AVTLoTABULoN Tou KvdUVoU armo TNV apvnTiki SLoKUPAVOn LEAAOVIIKWY TAUELAKWY EKPOWYV TIOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBacswv mou £xouv cuvadBel oto mAaiclo tng SpactnploTNTAC TNG.
Kpivovtag tov okomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIOLONKe AOYLOTIKI QVTLOTABULONG KAl ETLUETPONKE n eUAoyn atio Toug.

MAnpodopieg ylo Ta mopaywya XpNUOTOOWKOVOUIKA péoa tng Etatpeiag katd tnv 31/12/2025 kat tnv
31/12/2024 mopatiBevral KOTWTEPW:

ETAIPEIA
ANAULTACELS OMO apaywyo 31.12.2025 31.12.2024
- AvtiotaduLon TauELaKwWY powv
MNpoBeoptakég TupBaoelg Avtarlayng Emtokiwy 880 936
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2Z0VOAo anAlTACEWV Ano Tapaywyo 880 936
MakponpoJeoeS AMALTOELG ATTO MTAPAYWYA 737 756
BpaxumpoJeoUEC AMTALTIOELS QTTO TOPAYWYd 143 180

OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPOUVTAL 0TNV €UAoYN afia toug (BA. Inueiwon 29).
H gbAoyn afla twv ev Aoyw cupBaocswyv katd tnv 31/12/2025 aviAOs cuvolikd o amaitnon € 880 xIA.

EldikoTEpQ, EVIOGTNG Xpriong 2025, armo Ta avwTEpw Tapdywya, avayvwpiotnke {npia €58 xiA. (2024: Inuia
€ 324 x\.) ota Aoutd ZuvoAlkd Etoodrpata Kot oto Aoyoplaopd «Képdn/ (ZnuLég) amo XpnLoTOOLKOVOULKA
HEOQ QMOTLUWHEVA 0TNV EVAOYN aflay.

16. AOINEZ NPOBAEWEIZ

H kivnon twv Aotrwv npoPAéPewv Tng ETalpeiog yla T xprnoetg 2025 kat 2024 €xetl wg €AC:

NpoBAEYeLg
QIOKATAOTOONG
duokoU toniov
YnéAowno 1ng lavouvapiov 2025 177
MNpo6BAsdn avayvwplopévn ota amoteAéopata 10
Ynohowno 31ng AskepBpiov 2025 187
MakpomnpoGsoueg mpoBAEYeLg 187
Bpayunpodeousg mpoBAEYPeic 0
NpoPAEYeLg
OITOKATAOTOONG
duokov toniou
YnoAouno 1ng lavouapiouv 2024 113
MpoBAedn avayvwplopévn oTa AMOTEAECUATA 7
MpoBAedn avayvwpLlopéVn OTA EVOWRATA TIAYLA 57
Yriéhouno 31n¢g AskepuBpiov 2024 177
MakporpoOsoueg mpoBAEYELC 177
Bpayunpoeaueg mpoBAEYeig 0

JTOV aVWTEPW TivaKa, €KTOG amd tnv availuon twv mpoPAéPewv pe Bdaon tn ¢von tng déousuong,
TapouoLAleTal Kal N avaAucn Toug Pe BAcn TO aAVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWY
TOPWV.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTAGOUV TO GUGCLKO TOTtio, OTIoU eyKaBLoTOUV
HOVASEG OPAYWYNG NAEKTPLKAG EVEPYELAC, LUE TO TIEPOC TNG EKUETAMEUONG, cUUdwva pe TG AndBeioeg
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adelec. H avwtépw mpoPAedn OPoug € 187 x\. (31/12/2024: € 177 y\.) amewkovilel TG AMOITOUUEVEC
damaveg yla ano¢nAwon tou e€omALoUOU Kal Slapopdwaon ToU Xwpou OOV OUTA ELVOL EYKATECTNUEVA, UE
TN XPron TG onUEePLVNG TexvoAoylag Kot UALKWV.

17. NIPOMHOEYTEZ

OunpounBeutég tnv 31" AekepBplou 2025 kal 2024, GTLC CUVNUUEVEG OLKOVOLKEG KATOOTACELG, avaAUoVTOL
wg e&ng:

31.12.2025 31.12.2024
MNpounBeutéc 313 365
ZUvolo 313 365

Ol UTIOXPEWOELS Ot TIPOUNBEUTEC adopoUV KUPLWE UTIOXPEWOELG TIOU OXeTlovTol HE TV Asttoupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV ALOALKAG EVEPYELAG.

18. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YIMOXPEQZEIZ

O Aoyaplaopog SOUAEULEVEC KO AOLTTEG BPauTtpOBECUEG UTIOXPEWOELG KaTd TV 31n AskeuBpiou 2025 Kot
31n AekepPBpiou 2024 OTIC CUVNUHUEVEC OLKOVOULKEG KATAOTACELG, aVaAUETOL WC ENC:

AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOEGHUEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Agdouleupéva €€oda 44 24
Motwtég dtadopot 2 3
Zuvolo 46 27
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn MAnv ¢pOpou eL00SNHATOC 49 73
ZUvolo 49 73
AeS0UAEUHEVEG Ko AOLTTEG BPaXUTPOOECHEG UTIOXPEWOELS 95 100

19. METOXIKO KEPAAAIO KAI AIA®OPA YNEP TO APTIO
To petoxko kedpdlato tng Etalpeiog katd tnv 31/12/2025 avépxetatr oe 2.700 A €, oAoOXEPWC

kataBeBAnuévo kat Statpolpevo og 27.000 peTtoxEG ovopaoTikng aiag 100 eupw £Kaotn.

Tnv 13/06/2025 cuvAABe n Taktikn Mevikn Tuvéleuon twv Metdxwv tng Etatpeiag kat evékplve tn Slavoun
peplopatog moool €1.107 x\.yta T Xprion 2024,

Emiong otig 16/12/2025 kaw 18/12/2025 cuvAABav Ektakteg Mevikég Suveheloelg Twv MeTdXwv mou
EVEKPLVAV TLC SLAVOUEC HepLopATwyY toowy € 1.090 xtA kat € 688 XA avtictolya.
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20. AMOGEMATIKA

To anoBepatikd yla TG xpnoetg 2025 kat 2024, oTIG CUVNHUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTAL WG
e§nc:

AnoOspatiko
T , , ,
OLKTLKO ' 61a¢op'wv ano sovolo
anoBspatikd avtiotadpon
KWW8UVOU TAHELOKWY
1n lavovapiouv 2024 291 985 1.276
Nourtd cuVoALKA locodruata teplodou (HeTd anod
dopoug) 0 (253) (253)
IXNUOTIONOG amoBeUATIKWY 93 0 93
31ng AskepuPBpiov 2024 384 732 1.116
1n lavovapiov 2025 384 732 1.116
Noutd cUVOALKA elocodrpuata eplodou (HeTd anod
$opoug) 0 (45) (45)
IXNUOTIONOG amoBeUATIKWY 115 0 115
31n¢ AskepuPpiov 2025 499 687 1.186

TOKTIKO AMOOENATIKO

H Etatpeia Stotnpet Taktikd AnoBepatikd Uoug €500x1A. To onoio oxnuatiletat cupudwva pe Tov EAANVIKO
vOpo, Baocel Tou omoilou ol £Talpeieg umoxpeolvTal va PeTadEPOoUV KAT EAAXLOTO TO 5% TWV £THOLWV
KaBapwv KePSwV Tou¢ cUpdwva PE TO AOYLOTIKA Toug BBAia 0 TOKTLKO QMOBeUATIKO £w¢ OTOU TO
armoBepaTIkO AUTO LOOUTOL [E TO £Va TPLTO TOU PETOXLIKOU TOUG Kedahaiou. To anoBepatiko auto Sev pumopet
va StavepnBel al\d pmopel va xpnotpomnolnBel yia tn Staypadn Inuiwv.H etatpeia mpoéBEL 0TO OXNUOTIOUO
TOKTWKOU amoBepatikol UPoug 115 X\, evtog TG Xprionc.

AnoBspatikd aviiotddiong Kivdivwy

To amoBepatikd avrlotdduiong KwdUvou XpNnoLUOoTOoLE(Tal yla TNy Kataxwpnon kepdwv N Inpiwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta Oomoia UmopoUV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTAOULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVoALKA
eloodnuarta Katd tnv ebpappoyn tg AoyLoTikig avtiotabuiong (Hedge Accounting). Otav n cuvaAAayn Ue
TNV omnola oxetiletal n MPAEN AVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOALKWY £L00SNUATWY, TOTE TA
avtiotolya mood petadEpovial miong amd Ta AOUTd CUVOALKA £L00SNUATA OTNV KOTACTAON GUVOALKWV
elooSnuUaTwv.

21. ®OPOZ EIZOAHMATOZ — ANABAAANAOMENH ®OPOAOTIA

O $opoAoyIKOC GUVTEAECTAC YLO. TLG VOULKEG ovToTnTEC otnv EANGSa TOo0 yla to £10¢ 2025 600 yLa TO £T0G
2024 opiletal og 22%.0 MPAYHATIKOG TEALKOG OPOAOYLKOG CUVTEAECTNC SLAPEPEL OO TOV OVOUACTIKO. 2TNV
Slapdpdwon Tou mpayuatikol dpopoAoylkol cUVTEAEOTH emdpouV SLddopoL MAPAYOVIEG, CNUOVTLKOTEPOL
Twv omoiwv gival N pun opoloyikr EKMTwon oplopévwy damavwy, ot dtadopég cuvtedeotwy andoPeonc
TIOU TIPOKUTITOUV HETAED TNG WhEALUNG WG TOU Taylou Kal TWV CUVIEAECTWY Tou opilovtal amd Tov
K.N.4172/2013 kot n SuvatdtnTa TWV ETALPELWY VA oXNUATi{ouv adopoAOyNTEC EKTTTWOELS Kal oidpopoldynta
amoBspatika.
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(a) E§€060 DOpou Etocodnpartog

O ¢do6po¢ €L006AUATOG OTIC CUVNUUEVEC KOTOOTAOELG OTNMOTEAECUATWY TwWV XpRoewv 2025 kal 2024,
avaAUeTal wg okoAoUOwC:

31.12.2025 31.12.2024
Tpéxwv Ppopog 343 457
AvaBal\opevog dpopog 191 192
Zivolo 534 649
31.12.2025 31.12.2024
Képdn npo popou elcodparog 2.424 2.948
OvopaoTIKOG GOPOAOYIKOG GUVTEAEDTAC 22% 22%
DOpog elcodrpatog BAcn Tou LoXUoVTog
OVOMAOTLKOU HOPOAOYLKOU CUVTEAECTH 533 649
Mpooapuoyég yia:
Movieg popoloyikég Stadopég (amotedéopata pn
cuunepAapfavopeva otov UTIOAOYLOUO Tou GOpou) 1 0
Npaypatikr dandavn dpopou 534 649
Mpayuatikog GopoAoyIKOG CUVTEAEGTAC 22,03% 22,01%

H &nlwon dopoloyiag slcodnuatog umoBaAAetal oe etrola Bacn, oAAd ta kEpSN 1 ot {nuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou oL GopoloyLKEC apXEC eAéyEouy ta BLPALa Kal oTolyeia Tou
dopoloyoupévou kat ekboBel n teAikr €kBean eAéyxou. H Etailpeia mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokUYouv amd tov éleyxo mapsABoucwv XpHOEwWV,
Slevepywvtag oxeTikég mpoPAEPelg omou autd Kpivetal amapaitnto. H Etalpeia dev €xel Slevepynoet
TIPOPAEPELG yLa avEAEYKTEG HOPOAOYIKA XPHOELS deSopevou OTL N Aloiknon Bewpel OTL TuXOV Mood dopwv
mou TBavov va mpokLPouv, dev Ba £xouv onUavTIK enidpacn ota (Sla kepAalata, OTo AMOTEAECUATA KOl
OTLC TOELOKEG POEC TNG ETatpeiag. O avéleykteg popoloyika xprnoelg mapatiBevral otig Inueiwon 32 twv
OWKoVOULIKWV KataoTtaoswv.

(B) AvapBaAAopevog Dopog

OL avaBaAAopeveg GOPOAOYLKEG QTOLTOELG KOL UTIOXPEWOELS cupdndilovtal étav undpxel ebpapUOCLUO
VOUIKO Sikailwpa va ocuudndlobolv ol Tpéxouoeq GOPOAOYLKEG QTIALTNOEL] EVOVIL TWV TPEXOUOWV
$OpOoNOYIKWV UTIOXPEWOEWV Kal £dpocov ol avoParlopevol ¢opol slcodnuoatog adopolv otnv (Sla
dopoloyiky apxn.0 avaBaAropevog $Opo¢ €L00SAMATOG UTOAOYIlETaL €Ml OAWV TWV TPOCWPLVWV
dopoloylkwv Sladopwv HETAEU TNG AoyloTkng afiog kot TG PopoAoylknG aflag Twv TMEPLOUCLOKWY
OTOLXElWV KOL TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAC TOV OVOEVOUEVO LoxUovta Gpopoloylkd cuvteleoTh
KQTd Tov Xpovo wpipavong tng dopoloyiki anaitnong/unoxpéwaong.

Ta cuppndlopéva mood twyv 31/12/2025 kat 31/12/2024 yio tnv Etatpeio avallovtol wg akoAouOwg:
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ETAIPEIA

31.12.2025 31.12.2024
Yrioxp£won and avaBarlopevo ¢opo elooSHUATOG (1.082) (904)
KaBapr avaBallopevn popoloyikr) untoxpéwon (1.082) (904)
YnoAhouno évapéng (904) (783)
Xpéwaon avayvwpLlopévn ota Kabapd kEpdn xprong (191) (192)
MNiotwaon avayvwpLopévn ota Aoutd GUVOALKA eloodnuata 13 71
Yrnohouro ARéng (1.082) (904)

Ot avaBar\opeveg GOpOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELS TwV Xproswv 2025 kat 2024, otnv Katdaotaon
JuvoAikoU Eloodniuarog, availvovtal wg akoAoUBwc:
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(Mooa o xA\Ladeg Eupw, ekTOC av opiletal StadopeTika)

ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

AmoTipunon mapaywywyv
Nounég mpoPAEYELG
YToxpewoeLg and ULobwoeLg
Acwpata ayLla oTolxela

Evowpata mayla ototxeio

AvaBaAropevog popog Kabapwv KEPSWV/AOLTWY GUVOALKWV
€Ll00SNUATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikn anaitnon/(vnoxpéwaon)

AmoTipnon mapaywywyv

Nounég mpoPAEYELg

YTOXPEWOELG MO ULOBWOELG

Acwporta dyla oTolyeia

Evowpata mdylo otolxela

AvaBaAAopevog popog Kabapwv KEPSWV/AOUTWV GUVOALKWV
€L00SNHATWY

AvaBaAlopevn dopoloyik anaitnon/(unoxpéwon)

1n lavouapiov 2025 31n¢ AekepBpiov 2025
(Xpéwon)/mictwon (Xpéwon)/ nioctwon
YrniéAouro évapéng aVaYVWPLoHEVN oTa oVaYVWPLOHEVN OTa AOUTd YrioAouro ARéng
KaBapd KEpSn xprong GUVOALKA L08R pata
(206) 0 13 (193)
39 2 0 41
29 2 0 31
(55) (13) 0 (68)
(711) (182) 0 (893)
0 (191) 13
(904) (1.082)
1n lavouapiov 2024 31n¢ AskepBpiov 2024
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YnioAourno évapéng ovayvwpLoHEVN oTa avayvwpLoHEVN ota Aotnd YnioAouro ARéng
KaBapd képdn xprong OUVOAKA EL00SH AT
(277) 0 71 (206)
25 14 0 39
27 2 0 29
(42) (13) 0 (55)
(516) (195) 0 (711)
(192) 71
(783) (904)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat

2024, avaAvetal we €ENG:

01.01 - 01.01-

31.12.2025 31.12.2024

‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 4.523 5.159
Yuvolo 4.523 5.159

TNV pelwon Twv MWARcEwWV cuvERaANaV KUPLwE Ta HELWUEVA eTHMES A TNEG AVEUOAOYLKAG LoXUOC KaBwg Kat
Ol TIEPLKOTIEC TIOU TIPAYUOTOTOLOUV Ol SLaXELPLOTEG TWV SIKTUWV oTo mAaiclo eflooppdmnong ota

Slakvoupeva ¢poptio TNG MapayoEVNG EVEPYELAC.

23. KO2TOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZH2

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avamntuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal wg e€NG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOUAWYV Kal Tpitwv 58 42
NOUEG TIOPOXEG TPITWV 20 19
MioBwoelg 0 1
Dobpot, TEAN Kal LodOPES 134 157
AnooBéoelg naylwv 714 711
Aoddiiotpa 61 66
ETILOKEVEC KAl GUVTNPNOELS 518 488
Zdvoho 1.505 1.484
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUBOUAWV Kal Tpltwv 179 187
Dbpot, TEAN KoL ELoDOPES 2
ALOLBEG OPKWTWV EAEYKTWV 11
Nouna €€oda 1
Z0volo 193 193

Mo to £€tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrioNC TTou avaAuovtal 6To KovSUAL « ApoLBEG
OPKWTWV EAEYKTWV» TIEPAOUPBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOl TOU eAeyKTikoU ypadeiou mocol €
2xW\. (2024: € 1 x\.), ywa Vv Etaupeia, mou adopolv oe EMITPEMOUEVEG N EAEYKTIKEG UTINPECIEG EVW N
opoLBA yLO TOV TAKTLKO €AeyXO0 Kal TO GOPOAOYLKO TILOTOMOLNTIKO TOU TNG ETatpeiag avépyovtav os € 6)LA. Kat

€ 3 X\, avtiocTolyoa.
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24. NOINA EZ0AA

Ta Aoutd écoda/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepBpiou 2025
Kal 2024, avaAlovtal wg €EAG:

Nowund €écoda

01.01 - 01.01 -
Nound écoda 31.12.2025 31.12.2024
AMa houtd £€co6a 69 0
20voAo Aonwv 668wV 69 0

25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA £6060/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovTol we EAC:

01.01 - 01.01 -
31.12.2025 31.12.2024
TokoL kat £€06a pakpompoBeopuwy davelwv (547) (612)
TokoL Kat £€06a amo XpNUOTOSOTIKEG KAl AELTOUPYIKEG ULOBWOELG (26) (27)
‘E€oda and ektoklopd (unwinding) mpoPAEPewy Kal pakpompoBecuwv
UTIOXPEWOEWV (10) (7)
MNpounBeleg, £€0ba tpamelwv Kat cuvadh £€oda (10) (10)
XPNHATOOLKOVOULKA £§06a (593) (656)
‘Ecoba arnd tOKkoug opoAoYLAKWY Kot AoUTwV SLETALPIKWY Saveiwv 123 122
XPNHATOOLKOVOULKA £006a 123 122
KaBapd XpnOTOOLKOVOULKA anoTteAéopata (470) (534)

26. 2YNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avikel éupeca katd 100% otov opho tng Tépva Evepyetaky MABETE. OL cuvaAAayEg yla tnhv
niepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, KaBwC KoL TOL UTTOAOLTIOL ATIOULTHOEWY KOl UTTOXPEWOCEWV
TIoU €xouVv PokUPEL armod TéToleg cuvaAhayEg katd thv 31/12/2025 kat 31/12/2024, €xouv wg €€AG:

31.12.2025
Mepiopata
Ayopéc/E§oba  MuwAnoeig/Ecoda nou ATOULTAOELG YNOXPEWOELG
SwatéOnkav
MnTpLKn 377 123 2.886 4.000 124
Noud cuvbebepéva Pépn 0 0 0 0 0
Zuvolo 377 123 2.886 4.000 124
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31.12.2024
Mepiopata
Ayopéc/E€oba  MwAnosig/Ecoda mov ATOULTAOELG YnoxpewoeLg
Statédnkav
MnTpwKn 439 122 0 3.000 129
Nound cuvbebepéva PEpn 38 5.065 0 517 250
Z0volo 477 5.187 0 3.517 379

27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sivat ekteBetpévn o€ MOAATTAOUC XPNLATOOLKOVOULKOUG KLvSUVOUG OTIwE 0 KIvOuvog TNG ayopag
(StakupavoeLg otic CUVAANQY LATIKEG LOOTLULEG, TOL ETILTOKLA, TLG TLUEG TNE AYOPAG KTA.), O TILOTWTLKOC Kivouvog
Kal o kivbuvog peuototntag. H Etatpeia eléyxel kol aflohoyel os meplodiky Baon, Eexwplotd aAAd Kal
ouvduOooTIKA, TNV €KBEO TNG OTOUC QVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNHUOTOOLKOVOULKG UEOQ,
T(POKELUEVOU VA aVTLOTABUIoEL TNV EKBECT TNG O£ CUYKEKPLUEVEC KATNYOPLES KIVOUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwy mou avtipetwrilel n Etalpeia Slevepyouvral amo TNy avwtath
Awoiknon kal to Alolkntiko ZupBoUALo Tng Etatpeiag kal tou OpiAou otov omoio avrkel. KUplog otoxog sival
n napakoAolONon Kat n afloAdynon 6Awv Twv popdwv KLvdUVwV oTou¢ onoioug ektiBetal n Etalpeia, péoa
ard TIC ETMULXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLOTNTEC.

H Etawela xpnowpomolel Stadopa XpnUATOOKOVOULKA HECA 1 €POpUOlEL €EELOIKEUUEVEG OTPATNYLIKEG,
T(POKELUEVOU va Tieploplioel Tnv €kBeon NG og PeTafoAég oTig akieg Twv emevdUoewy, oL OMoleg pmopet va
TpoKUYPouV amo SLOKULAVOELG TNG ayOpaC, CUUTEPINAUBOVOUEVWY AANAYWY OTA ETMKPATOUVTA EMLTOKLO KOl
OTLG GUVOAAQYLLOTLKEG LOOTLULEG.

i) Motwtikog Kivéuvog

H Etatpeia eAéyxel SL0pKWE TIG OMALTACELG TNG KOL EVOWUOTWVEL TG TIPOKUTITOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AgyX0. TO GUVIPUITIKO HEPOG TWV QTIOLTACEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO Anpooto topéa (AAMNEEN). eTaupeieg exmpoownnong oto Xpnuatiotiplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng dpUong Twv epyocLwv tng, Sev ektiBeTal 0 ONUAVTLKO TILOTWTLKO Kivouvo
and eumoplkéG amattioels. H Etatpeia dev €xel cUVOANQYECG e TIEAATEG LOLWTIKOU TOMEQ. ITO APEABOV
£XouVv UTIapEel KaBLOTEPNOELC OTIC eLoTiPAgelc armd Tov AATMEEN, oL omoieg £X0UV MEPLOPLOTEL CNUAVTLKA HE
v edappoyn tou N.4254/14 koBwg Kal TG £KTAKTNG 10HOPAC ToU eMIBANONKE YLOL TO OLKOVOULKO £TOG
2020 yla TNV OVTLETWIION TWV TIOPEVEPYELWY TNG Tavénuiag tou KopwvoioU, OTOUG Tapaywyoug
NAEKTPLKAC eVEPYELaG amo otabuol¢ Avavewowwv Mnywv Evépyelag (AME), oL omolol £xouv tebel oe
Aettoupyia kavovikn 1 Soklpaotiky €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). 3tig Aoutég
ouvaAAayEG pe WOLWTEG N ETalpeia Asttoupyel e yvwpOVa TOV TTEPLOPLOO TOU TULOTWTLKOU KLVSUVOU Kal ThV
Slaodalion Twv AMALTOEWY TOU.

O TMLOTWTLKOG KIvOUVOC yLa T XPNHOTIKA SLaBEotLa Kot TIG AOLTEG AMALTHOELG elval XapunAdg, dedouévou otL
oL ouval\aooopevol sival Tpameleg pe uPnAn mowotnta kedpalatakn SlapBpwon, To AnUooLo f eTaLpEieg
TOU gupUTEPOU ANUAGLOU TOUED f LOXUPOL ETILXELPNUATIKOL OpLAOL.
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TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ta
omola €xouv TIPOKUYPEL HETA TNV TPAYHOTOTMOINON TWV amapoitnTtwy OmMOpELWOoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTAG.

i) Zuvalaypatikdg Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kKivduvo CUVOAAQYULATIKWY
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova He geupwraikolg OUiAoug OToU TO VOULOMA SLaKavoVIoHOoU €ival TO EUPpW Kol WG K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii) Kivéuvog Emitokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Ouidlou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv €kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong sival o davelopog va
umtoxBel o KUPOLVOUEVO ETITOKLO Kpivovtag OTL N emiAoyr auth eival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AdPet n Etatpeia eival davela KUPALVOUEVOU emitokiou, Yue Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e e€aunviaieg SO0ELG.

Avdaluon svaiodnoiag KivdUvou gmnitokiou

O moapakdtw Tmivakoag mapouctdalel tnv sualobnoila ToUu QmoTteEAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou Savelopol Kal Twv KoTaB£oswy, o€ ULl LETABOAN TOU PeTABANTOU LEPOUG TOU ETUTOKIOU
NG Ta€ewg Tou +20% —20% (2024: +/-20% emiong). Ot aAAQYEC OTOL EMLTOKLO EKTLUATOL OTL KLvoUVTOL O€ pia
Aoylkn Baon os ox€on UE TG TPOodaTEG CUVONKEG TNG ayopA KAl LEXPL CHUEPO TTAPOUCLAloVTaL OTABEPES
og oX€on UE TNV TPONYoUEVN XpHon.

2025 2024
MNooad o XA. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo opoug (15) 15 (18) 18

H Etatpeia dev ektiBetal og GAOUC KIvEUVOUG TLLWVY ETITOKIWV.
iv) AvaAuon KwvdUvou ayopag

H Etatpeia, ylo Ta XpNOTOOLKOVOLKA TNG TIEPLOUCLAKA LEaa Sev ektiBetal og kivduvo ayopdg .

v) AvaAuon KwvdUvou peuototnTog

H peuototnta tng Etatpelag kpivetal Lkavomotntikr, Kabwe, EKTOG Ao Ta UTIAPXOVTA XPNATIKA Slabéatua,
Ta AeltoupyolVTa QLOAKA TIApKa SnUloupyolV CUVEXE(C, LKOVOTOLNTIKEC XPNUOTOPpOoEC. OL KaBapég
XPNUOTOPPOEG KOTA TO 2025 armo Asttoupykég dpaotnplotnteg aviABayv os 4.311 I\ eupw €vavtt 3.723 XA,
gupw t0 2024 H Etaupeia Slaxelpiletol TIG OVAYKEG PEVOTOTNTAG UE TAKTIKO TOUELOKO TIPOYPAUUATIONO,
TIPOOEKTIKN TIOPAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxelplon TwWv TANPWHWY TIOU  TpaypotomoloUvtal  Kabnuepvd. Ol avAyKeG PEUCTOTNTOG
napakolouBouvral oe §tadopeg XPOVIKEG LWVEC, o KaBnuepwvr] kot eBdopadlaia Bdon kabwg Kol og UL
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KUALOpevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEC KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etawpeia dlatnpel StabBéoipa oe tpameleg yla va KaAUPeL avAyKeg peuoToTnNTaC yla teplddoug €wg 30
NUEPWV..

H ANKTOTNTA TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiouv 2025 avaAvetal wg e€Nc:

31.12.2025
BpaxunpoOsopeg MakpomnpoOeoueg
0 éwg 12 pRveg 1£wg5 étn MAvw oo 5 £tn

MakpomnpoBeopa Savela 1.294 7.146 4.234
Yrnoxpewoelg and ULobwaoelg 19 530 0
MpounBeutég 313 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 95 0 0
Zovoho 1.721 7.676 4.243

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOCEWV yia TNV 31n AskepBpiou 2024 eixe wg €NG:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeoueg
0 £w¢ 12 pAveg 1£wg5 €tn nAavw ano 5 £tn
MakpomnpoBeopa Sdavela 1.253 5.441 7.201
YnoxpewoeLlg and Uodbwoelg 27 227 314
MpounBeutég 365 0 0
AeSouleupéveg Kal Aoumég BpaxumpoBeopeg
UTIOXPEWOELG 100 0 0
Zuvolo
1.745 5.668 7.515
vi) Aounoi kivduvol ko afeBodtnteg

(a) Kivduvog KAypatikig AAAayriG Kot ALOKULAVOELG AVELOAOYLKWV Kol USPOAOYLKWY SES0UEVWV

H kUpla Spaoctnplotnta tng Etatpeiag cuvOEeTal Apeoa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifels kot afLOAOYEL TIG TIBAVEG EMUMTTWOELG TTOU OL KALLATLIKEG AANQYEG
Umopel va emidbEpouv oTNV OpaAn AELTOUPYLO TWV EYKATACTACEWV TNG. EPeENC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEC, ToU Ba eMITPEMOUV TNV cuvektipnon mbavwv
yeyovotwv avwtépag Plag, wote va efetaletal oe  peyoAltepo Pabog n  Buwowodtnta  Kabe
mpoypoppaTilOpevng emévbuaonc.

H Etatpeia, avodoplkd pe tn SpaotnplotnTd tng oTov TOHEN TNG EVEPYELOC, TIOAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpOVLEC SLAKUAVOELG TWV OVELLOAOYLKWV Kal USpoAoyKwv Sedopévwy, XwpPLc autd va ennpedlel tnv
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HOKPOXPOVLA OIMOSOTIKOTNTA TWV £PYWV TNG, KaBwg yla TNV uAomoinon Twv enevéUCEwWV TNG Mponyouvtal
EKTETAUEVECG UEAETEC TTOU adOPOUV OTNV LOKPOXPOVH CUUTEPLPOPA TWV TIAPATIAVW TTOPAYOVIWV.

(B) Kivéuvog mepilkonmwyv amno Toug SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TEPLKOTIEG LovAadwV Topaywyng AME. OLTTEPIKOTEG £XOUV ONUAVTLKN EM&pACT OTLG
OLKOVOULKEG eMLOO0ELG TOU Opilou Kal avapéveTal va cuveXLoToUV. Ma Tov Adyo auto n Etatpeia e€etdalel Ta
péoa pe To omola Ba prmopel va avtipetwriost tov Kivduvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAG EVEPYELAG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW avVATTUEN TOU OliAou.

(v) Kivéuvog armo tnv moAeikn oUppaén otnv NePLOXT TOU apaBLlkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio e6pelel ota Hvwpéva Eppdrta, umokewtol oe TEPLHEPELAKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€EAIEELC TWV TOAEUIKWY cUpPatewv otov Apafikod
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
die€ayetal kuplwg otnv NotloavatoAlk Eupwrn Kal AELTOUPYEL WG AUTOXPNUATOSOTOULEVOG OPYAVIGHOC,
WG €K TOUTOU 8eV AVOUEVEL QUECN EMIMTWON Ao e€eAifelg otnv MOAsULIK: cUppaln.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
neplBaAlov oto omoio n Etalpeio Asttoupyel KaBwG Kal OmMOLOSNTIOTE UAKPOTIPOBECUO eMevOUTIKO Kall
avamtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYoVOTWY evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udltotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBetl
va afLoAoynoEsL £yKalpa TLC OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

28. NMAPOYZzIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN 2TOIXEIQN KAI YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELD KABWG KOl OL XPNLOTOOLKOVOLLKEG UTIOXPEWOELG TNG ETauplag
KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTnyopla €Xouv wg ENG:

31ng AskepBpiov 2025
EOAoyn adia péow
AvanooBeoto AOUTWV GUVOALKWV

XPNHATOOKOVOMIKA ZTolxeia EvepynTikol KéoTOC €Ll006NUATWY Zuvolo
ATALTAOELG aTto mapdywyo 0 879 879
NOUTEG LAKPOTIPODECEG ATMALTHACELG 4.000 0 4.000
EUMOPIKEG AMALTAOELG KOL AOUTEG QTMALTHOELG 373 0 373
Xpnuatikd Stabéotpa 1.048 0 1.048
Z0volo 5.421 0 6.300
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XPNUOTOOLKOVOULKA ZTOLXELO YTIOXPEWOEWV
MakponpdBeopa ddvela

EUMOPLKEG KL AOUTEG UTIOXPEWOELG

YToxpewoeLg and ULobwoeLg

Z0volo

XpNUOTOOLKOVOUIKA ZTOoLXEla EvEpyNnTIKOU
ATQULTAOELG aTTo Mapdywyo

NOUTEG HAKPOTIPOOECEG ATMALTOELG

EUTTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatika dtabéoipa

Z0volo

XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV

MakpormpdBeopa ddvela
EMMOPLKEG KL AOUTEG UTIOXPEWOELG

YTOXPEWOELG aTd ULOOWOELG

ZOvolo

Jtn Inueiwon 4.1.4 mapéyovral

31n¢ AekepPpiov 2025

EVAoyn afia péow

AvanooBeoto AotV CUVOALKWV
KOoTOg £L1006NuATWV Zuvolo
12.683 0 12.683
592 0 592
549 0 549
13.824 0 13.824
317 AekepPBpiov 2024
EVAoyn afia péow
Avanoofeoto AomWV GUVOALKWV
KOOTOG €L006NuATWV ZUvolo
0 937 937
3.000 0 3.000
1.690 0 1.690
2.340 0 2.340
7.030 937 7.967
EVAoyn afia péow
AvanoofBeoto AotV GUVOALKWV
KOOTOG £L006NUATWV ZUvolo
13.894 0 13.894
659 0 659
568 0 568
15.121 0 15.121

OVOAUTIKOTEPEG €MeENYNOELC Yl TO TIWG

XPNLOTOOLKOVOULKWY HECWV ETNPEALEL TN UETOYEVECTEPN OMOTLUNON TOUC.

29. ENIMETPHZH EYAOTHZ AZIAZ

Eripétpnon eVAoyng agiog XpnLoTOOKOVO LKWV HECWV

n kotnyopia Ttwv

Ta XPNMOTOOLKOVOULKA OTOLXElX TOU EVEPYNTIKOU KOl Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOEL TIOU

empeTpolvTaL o eUAOYEG atleg otnv Katdaotaon Olkovouikng @€ong tng Etatpeiag tafvopolvtal BAcel tng

TAPAKATW Lepapyiag os tpla Emimeda yia tov kaboplopd Kal TV yvwotonoinon tng evAoyng afiag twv

XPNUOTOOLKOVOULKWVY HECWV OVA TEXVLKI ATIOTIUNONG:

H Etaipeia €xel uloBetnoel Tnv avaBeswpnon tou AMXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU

eTpeTpoLvTaL o eVAoyn afia ota akoAouBa emineda:

e Eminedo 1: ELAoyn afla pe Baon SlampayuoteUOLUEC (N TTPOCAPUOCHEVEC) TULEC O EVEPYEC OYOPEC YLOL

OLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTTOXPEWOELC.
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e Emninedo 2: EVAoyn afia pe Baon HOVIEAQ amoOTiUnonG ota omola OAa Ta otolxeia mou ennpealouv
ONUOVTLKA TNV eVAoyn atla eival Baclopéva (eite aueoa ite éupeca) oe mapatnprnolpa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LOVIEAQ OMOTINONG OTO OTTOLAL TO OTOLXELD TTOU EMNPEALOUV ONUAVTLKA
Vv eVAoyn atia dev eival Baolopéva o mapatnpnoa Sedopéva Tng ayopag.

To XPNUOTOOLKOVOLKA GTOLXELO TOU EVEPYNTLKOU KAl TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV Tn¢ ETatpeiag
TIOU emeTpolVTaL o gUAoyn afia avaAvovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ot wg avw
enineda Llepapxnong we €ENG:

31ng AskepuPBpiov 2025

XpNHOTOOLKOVOULKA ZTOLXELOL Erntinedo 1 Erntinedo 2 Enirnedo 3 sUvolo
ATATAOELC Ao Tapdywya 0 879 0 879
Z0volo 0 879 0 879
XpNHLOTOOLKOVOMIKA ZTOLXEla

Ynoxpewoewv

Z0volo 0 0 0 0
KaBapr ebAoyn agia 0 879 0 879

31n¢ AskepPpiov 2024

XPNHLOTOOLKOVOLLLKA ZTOLXELOL Eninedo 1 Emntinebo 2 Eninedo 3 J0voAo
ATOTAOELG Ao Tapdywya 0 937 0 937
Z0volo 0 937 0 937
XPNHATOOLKOVOLKA ZTOLXELOL

YRoxXpeEwoewv

ZUvolo 0 0 0 0
KaBapr ebAoyn afia 0 937 0 937

Agv uTtNpEav aAAQYEC OTLG TEXVIKEG QTIOTLNGNG TTOU Xpnotomolel n Etalpeia katd tnv Tpéxouca nepiodo
avadopdg. Evidg twv xpnoswv 2025 kat 2024 Sev umnpxav HETAPOPEG TTOCWY UETAEU TWV ETUTESWVY
Lepdpxnong evAoyng afiag 1 kat 2.Ta mapdywya XPNHOTOOLKOVOULKA HECA TOU emmédou 2 adopolv oe
npoBeopiakég cupPacelg avtalayng enttokiwy. H empétpnon tng eVAoyng agiag toug yivetal pe avadopd
OTLG KAUTTUAEG ETUTOKIWV TNG aAyopds, HECW OMOTIUNOCEWY Ao TMIOTWTIKA WOpUHATA KOL 0 OUVOUAOUO e
E0WTEPLKN QMOTIUNGCN LE XPNON KAUTTUAWY ETUTOKIOU.

30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY

Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeiplon tou kedahaiou ival ol €€NG:

e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag vo cuveyiosl tn Spaotnpldtntd tng (going-concern)

o va efaodaAiloel pia LKAVOTIOLNTIKA artdS00n 6TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA KoL UTINPEGCLEC
avaAoyLkd e To eminedo kwvdUvou
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® VO EKTTANPWOEL TIG CUUPBATIKECG TN UTIOXPEWOELG aVAPOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

e va staocdalioel Tnv THPNon Twv ehayiotwv oplwv mou B€tel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KATAOKEV WV

H Etatpeia kabopilet 1o UPog Tou Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplotiTwy,
mapakoAouBel T €EeAifelg 0TO OWKOVOULKO TiepLBAAAOV Kol TNV eMiSpOOn TOUG OTA XOPOKTNPLOTIKA
KwvSUvou, kat Staxelpiletal tnv kepalatakr doun (oxéon Savelopol mpog kedbaAala) PUe TNV TPooapUoyn
Tou UYPIoug KL TNG SLAPKELOC TOU SAVELOUOU, TNV £KSOCN VEWV HETOXWV N TNV EMLOTPOdr KepaAaiov oToug
LETOXOUG, TNV TPOCOpPUOYH ToUu UPoUG TOU UEPIOUATOC 1 KAl TNV MWANCN HUEUOVWUEVWVY 1 OpAdwV
TLEPLOUCLAKWY OTOLXELWV.

H Etalpeia xpnpatodotel tnv kotaokeun Twv AlOAKwY MAPKWY Kol TwV AOUwv £€pywv TNG HECW €VOG
pelypoatog Wiwv kepaAaiwy, tpanellkol davelopou. MNa 1o okomd auto n Etatpeia mapakoAouvBei tov deiktn
AavelaKEG YIOXPEWOELC TPOG 2UVoAo ArtacxoloUpevwy KedaAaiwv. Q¢ Aavelakeg YIoxpewaoelg oplletal To
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv kot Twv MakponmpoBeopwy davelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN Xprion. Q¢ 20volo AntacyoloUpevwy KedaAaiwv opiletat to clvolo
Twv Wilwv kedohaiwv, Twv OOVELOKWV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwV
ETIXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabecipwy tou gv UMIOKELVTAL O OTIOLOSHTTIOTE
TLEPLOPLOUO XPNong ) 6€cpeuan, TEPAV TWV SECUEVCEWV TTOU GUVOEOVTAL E TOV SAVELOUO.

O 8eikTne KATd TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

Mooad o XA. € 31.12.2025 31.12.2024
MakpompoBeopa Savela 11.389 12.641
MOaKpOTPOOECHEG UTIOXPEWOELS TANPWTEEG TNV EMOMEVN XPNON 1.294 1.253
AQVELAKEG UTIOXPEWOELG 12.683 13.894
JUvolo 8ilwv kepaAaiwyv 8.331 9.371
AOVELOKEG UTIOXPEWOELG 12.683 13.894
Ynoxpewoelg ano pobwoelg (MakponpoBeouo & Bpaxumpobeopuo
UEpog) 549 568
Mepiko cUvolo 21.563 23.833
Xpnuatika Slabéoipa 1.048 2.340
Aeopeupéveg KaTABEDELG 0 1.270
Mepik6 cUvolo 1.048 3.610
Z0volo AntacxoAoUpevwv Kepalaiwv 20.515 20.223
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedalaiwv 62% 69%

H Etalpeio €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUUPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.
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31. YOIZTAMENA EMMNPATMATA BAPH

H Etaupeia yla T avaykeg xpnatoS0tnong VEWY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TnS KabBwg Kat eunpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG MpoG e€aodAALon TwV SAVELOTWV.

IXETIKA HE To VoG TwV apexOuevwy e€aodalicewy mapéxetal mAnpodopnon otn Inueiwon 7

32. ENAEXOMENEZ AMNAITHZEIZ KAI YNOXPEQZEIX
EkO<oeig Dopoloyikn g Zuppopdwong

Kat” edappoyn oxetikwv dopoloylkwv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag sloodnuatog), B) tng map. 1 Tou dpbBpou 57 tou v. 2859/2000
(avéleykteg umoBosic @.M.A. kat y) g map. 5 tou dpbpou 9 tou v. 2523/1997 (emiBoAr POCTiHWY yLa
urnoB£oelg dopoloyiag eloobnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr Tou GOpou yLa TG XPHOELS
HEXPL KoL To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emidpvAaln edikwv | e€alPeTIKWV
Slataéewv mou TuXOV mPoPAEmouv peyaAutepn mpobeopia mapaypadng kot uTd TI¢ PoUMoBEoelg TTou
QUTEG opilouv.

Mo tig xproelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oXeTIKA KpLTApLa UTIAYWYNC 0ToV GOPOAOYLKO EAeYXO
Twv Opkwtwv EAeyktwv Aoylotwv Kot EAape EkBeon ®opoloyiknc Zuppopdwaong, cuudwva Pe Thv mop. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apbpou 65A map. 1 N.4174/2013, xwpic va mpokVPouv oucLwdelg
SladopEc. INUELWVETALOTL, oUWV L TNV eyKUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umayOet
OToV WG avw eL8IKO PopoAoylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyxou amod TIG
appodieg dopoloyikeg apxEC. MNepaltépw, cUUPWVA UE T OXETIKA vopoBeoia, yla Tig xpnoslg 2016 kot
ede€ng, o €Aeyyog kat n €kdoon tou MopoAoyikoL Miotomolntikol LoXUEL O TIPOOLPETLKA Baon.

Ma tn xpnon 2025, n Etatpeia £€xel untaxOel otov MpoalpeTikd dopoAoyLko EAeyxo Twv Opkwtwv EAgyktwv
Noylotwv. O ev Aoyw eld1kag €leyxog yia tn Andn tou Oopoloyikol MioTonmolntikou, Bploketal og e€EALEN
Kol tpoPAEmneTal va oOAokANpwOEeL petd tn dnuoocisuon Twv cuvnuuévwy OovouLlkwy Kataotdoswv. To b€
@®opoloyiko Miotomontiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwTtoUG EAEYKTEC AOYLOTEG
oTLG popoloyLkeC ap)EC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyLkwv eAéyxwy, n Aloiknon dev avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELG TIEPOV ATIO OQUTEC TIOU KOTaxwpnobnkav kot mou
QITELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTACELG TNG ETatpeiac.

InUewwveTal OtL, cUpdwva pe ta StalapBavopeva otnv v’ aplbu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo popou PEXPL KaL Tn xprion 2018 éxeL mapaypadel EKTOG 0V CUVTPEXEL TEPIMTWON
edappoyng Twy e8Ikwv Slatafewv nepl 10eTolg, 15eToUC KaL 20€TOUC Mapaypadnc.

Ev8eXOUEVEG YIIOXPEWOELS

AVo puoikd Mpoowna Aoknoav evwriov Tou Elpnvodikeiou Kapuotou Aywyn katd tng Etalpeiag, pe kUpLo
aitnua TNV avoayvwpLlon Toug WG VOUEWV KOl KATOXWV KOTA mocootd 3/4 to mpwto kat 1/4 to deltepo
OKLVATOU TNG KTNUOTIKNAG Ttepldépetag AE Itupwv Anpou Kaplotou. KabBwg mpokettal yia Stakatexopuevn
daowkn €ktaon, tnv omola Slaxelpiletal to appodlo Aacapyxeio wg dnuooia, n Etalpeia, n omola £xel
VOUIUWG eykataotabel otnv emidikn €ktaon amno 1o Aacapyeio Kapuotou, £xel mpooemikaléoel otnv &ikn to
EAANVIKO ANUOGLO yLOL VOl TNV UTTOOTNPIEEL 0TNV £V AOyw aywyr), yLa TNV omoia eKTIHOUHE OTL SV TIPOKELTOL
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va gubokLunoel. To EAANVIKG Anupooto mapevéBn otnv 6ikn mpog umootnplén tng Etalpesiag. Em'autig,
ek660nke n um'apOu. 11/2021 npodikaotikn anddaon tou Elpnvodikeiov Kaplotou, n orola avéBale tnv
£k&oon oploTiknG anodaong Kal SLETage TNV Slevépyela TTPAYHATOYVWUOCUVNG YLA CUYKEKPLUEVA {NTHLATA,
n omoia dev £xelL mpoxwpnoet. MiBavoloyoupue otL Sev Ba unapéel mpdodog otnv Sikn auTh Kal og KABe
nepintwon otL n aywyn 6a amoppidOeL.

33. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THZ KATAITAZHX OIKONOMIKHZ
OEzHZ

Agv UTIAPYXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 01/01/2026 péxpl TV nUepounvia
ouvtaéng Tou mapovTod.

34. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovopikég Kataotdoslc yia tn xprion mou €Anés tv 31/12/2025 sykpiOnkoav amd to AOKNTIKO
JupBoUAwo tng ENEPTEIAKH STYPQN EYBOIAY M.A.E. tnv 29/5/2026.

O Npolotdpevog Tou

O Npoebdpog A O AteuBUvwv ZUPPBoUA0G O OwovouLkog AleBuvtig Aoytotnpiou
Mewpylog Aypadlwtng EppavounA Neppdkng Eppavouni dadaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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