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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «AIOAIKH ANATOAIKHZ EANAAOZ
M.A.E.» ENI TQN OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AMNE, evw n MoAwvia mapéuelve MeplocOTeEPO e€aptnUévn oMo Tov AvOpaKa, av Kol PE aUEAVOUEVES
enevdUOELG O UTIEPAKTLA ALOALKA Kol dWTOPBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaln kataypadouevn otpodn otig AME, oL TLUEG TOU PEUATOG TTOPAEVOUV UPNAEG YL ToV
TEALKO KOTavaAwTh, KUplwg Adyw e§dptnong ard to GUGLKO AEPLO KaL TIEPLOPLOUWY OTLG UTIOSOEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv neploxn tng Apudloxiag (680 MW).H Etatpeia n omoia eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBaAslL otnv emniteuén twv otOXwV mou £xouv tebel.

‘EtoLyla to £10¢ 2025 ot mwAnRoelg tng Etapeiag avialBav os 7.069 XA\, supw évavtl 8.272 X\, eupw to 2024,
HELWHEVEC KATA 14,5%. Ta AeLlToUpYLIKA KEPSN TPOo TOKWY, Gopwv Kat anooBEcewv (EBITDA) avépyovtal o€
5.045x\. eupw €vavtl 6.360xA. EUpW TNV TPONYOUEVN XPNON, LELWHEVA KaTd 20,7%

Ta képdn mpo Ppopwv Sapopdwbnkav oe 2.938 xA. eupw, évavtl 4.196 xA. eupw to 2024, evw Ta KaBapd
KEPSON peTd amd dpopoug Stapopdwdnkav og 2.291 . eupw, €vavtt 3.271 x\. eupw tOo 2024 pelWPEVA
kota 30,0%.
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OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amd TNV eKUeTAAAEUON TPLWV AloALkWY MNapkwv toxvog 24,75 MW otn B6éon BOYPEZA,KOZKINA-AAKKA,
MYPTAPI 11,

JTIG HELWUEVEG ETUSOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amocPEcewy
(EBITDA) kaBwg Kol Twv KEPSWV TPo Kol PETA POopwv ouvEBaAAavV Kuplwg Ta pelwpéva emineda TG
OVEUOAOYIKNG LOYUOG KABWCE KOl OL TIEPLKOTIEG TTOU TIPAYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTU WV 0TOo TTAAioLo
eflooppomnnong ota Stakwolpeva doptia TNG MopayOUEVNG EVEPYELOC.

Katd tnv dlapketa tng xpnong 2025 n etatpeia dev npaypatonoinos E€oda Epeuvag kat Avamntuéng ta omola
oxetlovtal pe eMEKTAoN 6paAoTNPLOTNTOG TNG ETALPELAG OTOUG ToElg AME.

H xpnuatootkovoplky B6éon tng Etalpeiog mapopével otabepr, Kabwe ta xpnuatikd Sdltabéoipa Kal ot
deopevpéveg katabeoelg aviABav oe 1.283,0 xW\. eupw, evw n kaBapn davelakn Béon tng Etapeiag
(6avelakég umoxpewaoelg pelov Tapelaka Slabéoipa peiov deopeupéveg katabéoelg) dtapopdwbnke oto
eninedo twv 19.676,0 X\ eLpw.

NepBailoviikd Bépata

H Etalpeia dpaoctnplomoleital og Topeic GpLAKOUC Pog To eEPLBAANOV OMwC eival ol Avavewolues Mnyég
Evépyelag. 2to mAaiolo auto n Owoiknon tng Etalpeiog e€etdlel kot mopakoAouBel TPOCEKTIKA TO
nieptBarloviikd BEpata pe okomo tnv mPoAndin Kal Tov €Aeyxo TN pUMaAvong Kol Twv MePLBAAOVIIKWY
EMUTTWOEWV OO TNV AoKNon th¢ dpaotnplotntag tne. H Etatpeia eival mMARpw¢ cUPHopPWUEVN UE TOUC
TEPLBAANOVTLKOUC KOVOVLOUOUC.

Awayxeiplon Npocwrikol
H etalpeia Sev amaoxoAnoe MPoowko TOOO KATA TNV KAELOUEVN XPHON OMWE KoL KATA TNV TTPONYOUUEVN.
B. InUavTik@ yeyovota yia tnv xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong t¢ Etoupeiag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Toug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TNV OIOKTNON TOU OUVOAOU TWV KOLVWV,
OVOMOOTIKWY, HETA Pridou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Anpthiou 2025, n pntpikn stotpeia tou Opidlou TEPNA ENEPTEIAKH otov omolo avrkel n AIOAIKH

ANATOAIKHZ EAAAAOS M.A.E. Katéotn MOVOUETOXLKN KOL TO GUVOAO TWV PETOXWV TNC EXEL TIEPLEADEL TNV

avwvuun Etalpeia pe tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpdwva HE TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBr KN oTNV eMwWVUMLA TNG eTOLpeiag TNG AEENC «LOVOTIPOCWIN Y,

Atol n enwvupia mAéov Ba eivol «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kat 0 SLakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipeia €xel

kataywpnOei oto ATHEXCSD w¢ un eltonypévn Kat €xel £6pa tnv ABrva, 066¢ Meooyeiwv 85.

e Alavopun Kepdwv Ko anoBspatikwy tng Etatpeiog

Katd tn Sidpketa tng xpriong 2025 n etatpeio mpoéPn oe Stavoun pepiopartog Upoug € 6.650.
Agv umtapyouv AAAQ ONULAVTIKA YeyovOTa TTOU va €Aafav Xwpa EVTOG TG XPHoNG.
I. Znpavtika Feyovota petda tnv AREN t¢ xpriong 2025

Agv UTIAPXOUV ONUAVTLKA yeyovOoTa Tou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuUepopnvia
ouvtagng tou mapovTog.
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A. NPOOMTIKEG

OLmpoonTIkEC TNG ETalpeiag elval dppnkta cuvoeSeEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog Ouhog mpaotvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevOUTIKOU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o cuvoALKn LoV 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KaL TLG TIAVTO EVUETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe To mpdadarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. Yrnevbuuiletal otL 0 pakpompoBeopog
0TOX0G Tou Ouihou elval va mpoosyyioel éva XapTodUuAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv amo
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEétouv oe SLAdopPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etalpeio yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
EMIOPACAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECHATA, TOPAKOAOUBEl TIG SLAKUMAVOEL, TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBfeBaldotnteg otig Spactnplotnteg Tng ETatpeiog eival ol akoAouvBol:

i. MoTtwTkOG Kivouvog

H Etaipeia gAéyxel SLOpKWE TIG OMALTAOELG TNG KOl EVOWMOTWVEL TG TIPOKUTITOUOoEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU &evepyelakol kAadou oadopd otov
gupUTEPO Anpooto topéa (AANEEN). eTaupeieg ekmpoownnong oto Xpnuatiotiplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw Tng $pUoNG Twv Epyaciwv tng, Sev ekTiBeTAL O ONUAVTLKO TILOTWTLKO Kivouvo
amd eumopIkéG amottnoels. H Etatpeia dev €xel cUVOANQYEC e TIEAATEG LOLWTIKOU TOWEQ. XTO apeABov
£€xouVv UTtapEelL KaBUOTEPNOELG OTLG eLoTiPAgelg armd Tov AAMEEN, oL omoleg €xouv MEPLOPLOTEL ONUOAVTLKA HE
v edappoyn tou N.4254/14 koBwg Kal TG £KTAKTNG 10HOPAC ToU eMIBANONKE YLOL TO OLKOVOULKO £TOG
2020 yla TNV QVTIUETWIION TWV TIHPEVEPYELWV TNC Tavdénuiag tou KopwvoloU, oToug Tapaywyoug
NAEKTPLKAG EVEPYELAG amo otabuou¢ Avavewowv Mnywv Evépyelag (AME), oL omoiol €xouv tebel oe
Aewtoupyla Kavovikn 1 Soklpaotikn €wg tnv 31n AskeuBplov 2015 (DEK 245/09.12.2020). 3TIg AOLMEC
OUVOANOYEG pe BLWTEG N ETalpeia ASITOUPYEL LE YVWHOVA TOV TTEPLOPLOKO TOU TILOTWTLKOU KLvSUVOU Kal TV
SlaodAAilon TwWV AMALTHOEWY TOU.

O TLOTWTIKOG KIvOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmaLTAOELG eivol XapunAog, dedopévou otL
ol ouval\aooopevol sival tpameleg pe unAn mowdtnta kedpadatakn SiapOpwon, To ANUOCLo N ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNLATIKOL OULAOL.
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T€Aog, n Aloiknon tng Etalpeiag Bewpel OTL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELQ Tal
omola €xouv TPOKUYPEL UETA TNV TPAYHUATONMOINCN TWV AmapaltnTwyV QmOoUElWoswy, eival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOLoHa SLOKOVOVIOUOU ELvOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog sntokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylog tng evtog tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon tng
Aettoupylog tnG. Qotdoo yla tov Savelopd tneg Etatpeiag n emloyn tng Aoiknong sival o Savelopog va
UTtaXOel 08 KUHALVOUEVO ETITOKLO Kpivovtag OTL N Aoy auth gival n mAéov cupdEpouaa.

Ta pokpomnpoBeopa Saveta mou £xet AdPel n Etatpeia sival Avelo KUHALVOUEVOU EMLTOKIOU, pe Bdaon To
euribor 6unvou mMA£ov meplBwpiou, Kal anomAnpwvovtal o€ e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaTOC TNG XPNOoNng &vavil Tou
BpaxumpbdBeopou Savelopou Kal Twv Katabéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol HUEXPL OHUEPA
napouaotalovtal oTabBepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
MNocd og X\ € 20% (20)% 20% (20)%
AmMoTEAECUA XPrONG UETA a0 GOPOUG (25) 25 (30) 30

H Etatpeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopdg

H Etatpeia, ylo Ta XpnLOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  AvdAuon KwwdUvou pguototntog

H peuototnta tn¢ Etalpeiag Kpivetal LKavomoLnTLkn, Kabwg, EKTOC ard To UTIApXoVTa XpNHatikd Stabéowua,
Ta AeltoupyolVTa QLOAKA TIAPKA SnULoupyoUV CUVEXEIC, LKOVOTOLNTIKEC XPNUATOPpoEC. OL KaBapég
XPNHOTOPPOEG KATA TO 2025 armod ALtoupykEG dpaoctnpLotnteg aviABav os 7.096 X\, eupw €vavtt 5.465 IA.
gupw To 2024 . H Etaupeia Stoxelplletal TIG avAYKEG PEUOTOTNTAG LE TAKTIKO TOUELOKO TIPOYPOULATIONO,
T(POOEKTIKN TIOPOAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxelplon TwWv TANPWHWY TIOU  Tpaypotomololvtal  Kabnuepvd. Ol avAyKeC PEUCTOTNTOG
napakolouBouvral oe §tadopeg XPOVIKEG {WVEC, o KaBnuepLvr] kot eBdopadlaia Bdon kabwe Kol og pLo
KUALOpevn mepiodo 30 nuepwv. OL AVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.
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H Etalpeia Sdwatnpel Stabéoipa os tpameleg yia va KoAUPEL avayKeg peuototnTag yla meplodoug £wg 30
NUEPWV.
vi.  Aouwnoi kivéuvol kot apepardtnteg

(a) Kivéuvog KApatikig AAAayn G Kot ALOKULAVOELG OVELOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuveEeTal AUesa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMMTTWOELG TTOU OL KALUATLIKEG AANYEG
uropel va enpEpouv otnV opair AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWY
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba e€MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypaUaTI{OUEVNG EMEVOUONC.

H Etalpeia, avadoplkd pe tn SpaotnplotnTtd TnNG oTov TOUEQ TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG
BpaxuXpOVIEG SLOKUUAVOELS TWV AVEUOAOYIKWY SeSopEVWY, XWPILE auTd va emnpedlel TNV Hakpoxpovia
amodoTIKOTNTA TWV £pywV TNG, KABWC yLa TNV UAomoinon Twv enevOUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLGOPA TWV MOPATIAVW TIOPAYOVTIWV.

(B) Kivéuvog mepLlKOMwY Ao ToUG SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxeLpLOTEG TWV SIKTUWV PETAdOPAC NAEKTPLKAC EVEPYELOC, WG METPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AMNE. OLTEPLKOTEG £XOUV ONUOVTLKN Midpoon oOTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVEXLOTOUV. Na Tov Adyo auto n Etatpeia e€etalel Ta
pHEoa e o omoia Ba pmopel va avtlpueTwriosl Tov Kivduvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

T€Aog, AOyw TNG SUVOLKNAC TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udplotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afloAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

(v) Kivéuvog ano tnv noAepikn oUppaén otnv nePLOXr] Tou apaBikol KOATOU

Ot 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY CUpPAtewv otov Apafiko
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiweg otnv NotloavatoAilkr) Eupwrn Kal AELTOUpYEL WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £EEAIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
nieptBarlov oto omoio n Etalpeia Asttoupyel KaBwg Kol OmMOLOSATIOTE HUOKPOMPOBECOUO eMeVOUTIKO Kol
QVATTTUELAKO TNG OXESLO Umopel va pokUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYOVOTWY evdeXouévwe vo. avaklpouv véol kivbuvol. H Aloiknon
tou Opilou AapBavovtag umtodn tnv udlotapevn apfepatdTnTa 0TO EUPUTEPO OLKOVOULKO KAlpa tpooTiadetl
va afLoAoynoEeL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

3T. EvaAloaktikoi Asikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto tn¢ epapuoyng twv KatevBuvtnpiwy Mpauuwv « Evailaktikoi Asikte¢ MEtpnang Atodoonc» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou e@apudlovtat and tnv 3n louAiou
2016 otouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtacoetal n Etaipeia, xpnotponotel EvaAlaktikoUg
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodAcewv OXETLKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yia tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KalL TNG XPNUATOOLKOVOULKAG Tou B€ong.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unodn mAVIO O OCUVOUOOUO HE TA OLKOVOULKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epimtwon §gv avtikablotouv auTa.
Kata tnv nepypadn twv emibocswv tng Etatpeiag xpnotponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival Evag SeiKTn e TOV omoio n
Awoiknon tou Opihou Kpivel TNV AsIToUpyLKA amodoaon evog TopEa Spaatnplotntag. To oTolxeio opiletal wg:
KUkhog gpyaciwy, - Kootog nwAnoswy, - E¢oda Sloiknong kat §tdbeong, +/- Aoutd €c0o6a/(£€0da) kat A
KEPON /(InuiEg) mpoaodloplotikd tou EBIT. Ta Aoutd €éc0ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nownd  €ooda/(é€oda) exktOC Twv KOVOUAlwV Twv IuvaAlaypatikwv Stadopwyv  amotiunong, Twv
Amopelwoewv/(AVaKTNOEWY ATTIOUELWOEWVY) TTayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHUOATOSOTIKWY, EMEVOSUTIKWVY OMOTEAECUATWVY Kat anooBéoswvr»: O Seiktng mpooBEtel ota KEpdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCPECEL EVOWHATWY, QUAWY Ttay WV oTOLXEIWV Kol SIKAULWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETeLg Twy emyopnynocwv. Oco peyalutepog o Seiktng
TOOO TILO OMOTEAECUATIKN €ival n Asttoupyia tou Topéa Spaoctnplotntag. To EBITDA opiletatl wg to EBIT,
AoV TIC OMOOPECELS XPNONG TwV Tayiwv MEPLOUCLOKWY OTolXelwy, pelov oL avaloyoUoeg otn xpron
QTOOPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakni 6£€on tou
Topéa Spactnplotntag tng Etalpeiag os k&Oe ypovikr otiyur. To otolxeio opiletal wg to cUVOAO TwV
UTIOXPEWOEWV amo SAvela Pelov Ta XpnUaTika Stabéaiua (e€apwvtag To MOCA TWV EMLXOPNYNOEWVY TIPOC
emotpodn) pelov Tig Seopeupéveg KataBETeL.

«NeplBwplo MiktoU Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyel tnv anodotikdTnTa
Twv SpaoctnplothTwy TN ETalpeioag kat opiletal wg nocootd Mikto képdog mpog Tov KUkAo Epyactwv.

«AavelaKEG YIOXPEWOELS tpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Selktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOLKOVOULKA LOXAguon tn¢ ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwyv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWYV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETUYXOPNYNOEWV UELWHUEVO KATA TO TTOCO TWV XPNUOTIKWY dlabeoipwy ou gV UMIOKELVTAL OE OTIOLOSHTIOTE
mieploplopd xprionc i 6écpeuaon, mépav Twv SeoUeVOEWV TTOU CUVEEoVTAL LE TOV SOVELOUO.

JToug KAtwOL mivakeg mapotiBevtal ot Sesikteg «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaoupa» Ko
«MepBwplo Miktou Keépdougr.
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EAMA 31ng AekepPpiov 31ng AekepPpiov
2025 2024
KUkAog epyaciwv 7.069 8.272
KaBapd képdn/(Inpicg) 2.291 3.271
AmnocBEoelg (1.182) (1.176)
XpNUATOOLKOVOULKA £€0da (925) (988)
Dbpog eLocodRaTOG (647) (925)
Képdn npo dpopwv kat Tokwv (EBIT) 3.863 5.184
Képdn npo popwv, TOkwV Kat anocBécewv (EBITDA) 5.045 6.360
L , 31n¢g Askepppiou 31n¢ AskepBpiov
Ka® A
aBapd xpéog / (mMAedbvaopa) 2025 2024
MakpomnpoBeopa Sdavela 18.817 20.884
MOoKpOTPOBETHEG UTIOXPEWOELS TANPWTEEG TNV EMOKEVN XPHON 2.142 2.073
Xpnuatikd Stabéoipa (1.283) (3.777)
AgopEUPEVEG KOTADEDELG 0 (2.594)
KaBapd xpéog / (mAedvaoua) 19.676 16.586
MepBipro Miktod KépSoug 31ng AekepPpiov 31ng Aekepppiov
2025 2024
KUkAog epyactwv 7.069 8.272
Kéotog mwAnoswv (2.959) (2.791)
Miktd KépSog 4.110 5.481
NepOwpro Miktou Képdoug 58,14% 66,26%

O &eiktng «Aavelakeg YIOXpEWOELG TTPOG ZUVOAO AtacyoloUpevwy Kedpalaiwvy Katd To TEAOG TWV XpHOEWY

2025 kat 2024 €xel wg €ENG:

MNood og XIA. €

MakpomnpoBeopa Savela

MoaKpOTPOBETHEG UTIOXPEWOCELG TTANPWTEEG TNV ETIOEVN
xprion

AQVELAKEG UTIOXPEWOCELG
JUvolo 8ilwv kepaAaiwyv
AQVELOKEG UTIOXPEWOELG
Mepiko cUvoAo
Xpnuatika Slabéoipa
Agopeupéveg KaTabEoeLg
Mepik6 cUvolo
Z0volo AnacyoAoUpevwv Kepalaiwv

Aavelokég  Ynoxpewoelg / Z0voho  AnaoXoAOUHEVWVY
Kedbalaiwv

31.12.2025

31.12.2024

18.817

2.142

20.884

2.073

20.959

22.957

9.267
20.959

13.701
22.957

30.226

36.658

1.283
0

3.777
2.594

1.283

6.371

28.943

30.287

72%

76%




AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2025 ko To UTIOAOLTTA TWV QTIAUTACEWVY KOl UTIOXPEWOEWV thv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvaAAayEg e HEAN Tou AL,

Agev udiotavtal cuvalhayEg e HEAN AT katd TV SLdpKeLa TNS xpnong 2025

H.181e¢ Metoy£g kat Aownég mAnpodopieg

H Etalpeia and v évapén tng £wg Kal onuepa dev £xeL mpoPel o amdktnon Suwv petoxwv Kat Slatnpel
£€va umokataotnua otn 8£an BOYPEZA,KOZKINA-AAKKA, MYPTAPI II.

ABnva, 29/5/2026
Ma to AlokNTko SupBoUALo,
rewpylog AypadLwtng

Mpdedpog Alolkntikou Tuppouliou



EPNZT & MNANIK (EANAZ) TnA.: 210 2886 000
Opkwrtoi EAeykTéG-AoyioTéG A.E. ey.com

Xelpappag 8B, Mapouoi

151 25 ABrjva

Shape the future
with confidence

Il. 'EkBeon Avefaptntou Opkwtol EAsyktn Aoyloth

Mpog tov Métoyo tng Etaipeiag AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.

‘EkBeon EAEyyou emi Twv Owovoulkwv Kataotdoswv

Tvwun

‘Exoupe eAEYEEL TIG CUVNUEVEG OLKOVOULKEG KATOOTAOELS TG eTatpeiog AIOAIKH ANATOAIKHE EAAAAOE M.ALE. (n
Etaipeia), oL omoieg amoteAoUvTaL ATO TNV KATACTACN XPNHATOOLKOVOULKNG B€ong Tng 31ng AekepuPpiou 2025, Tig
KATOLOTACELG QTTOTEAECUATWY KAl AOUTWY CUVOAKWY ELCOSNUATWY, HETABOAWV L6lwV KePalaiwy Kal TAUELONKWY
POWV TNG XPHOEWC Tou €Ane TNV nUepounvia auth, KABwWE KAl TI§ CNUELWOELS EML QUTWVY TWV OLKOVORLKWY
KATOLOTACEWV, CUMTEPLAAUPBAVOUEVNG TNG TANPODOPNONG OXETIKA LE TLG OUCLWOELG AOYLOTLKEG TIOALTIKEG.

Katd tn yvwpn Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Ttapouctalouv ebloya, and kabe ouowwdn dmoyin,
NV olkovoulk B€on tng etatpeiog AIOAIKH ANATOAIKHE EAAAAOE M.A.E. katd tnv 31" AskepBpiov 2025, tn
XPNHOTOOLKOVOULKN TNG £midoon Kal T TAPELOKEG TOUG POEC yla T XpAon Tou €Ange tnv nuepounvia autn
oluudwva e Ta Alebvn Mpotumna XpnUatoolkovoukng Avadopadg («AMXA»), Onwg autd €xouv uloBeTnOel amno tnv
Eupwmnaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 Hag oUpdwva pe ta Aebvr Mpotuna EAEyxou (AME) onwg autd €xouv evowpatwOel
otnv EAAnvikr; NopoBeoia. Ot guBlveg pag, cuudbwva Pe Ta MPOTUTA AUTA TeplypAdovTal TEPALTEPW OTNV
€VOTNTA TNG KO0 Hag “EuBUveg eAeyKTH yLa TOV EAEYXO TWV OLKOVOULKWV Katootdoewv”. Eipaote aveédptntol
and tv Etalpeia , ka® OAn tn Sldpkela tou Sloplopol pog, cvpdwva pe tov Kwdika Asgovtoloyiag yla
Enayyehpatieq EAeyktég tou ZupPouliou AleBvwv Mpotumwv Aeovtoloylag EAEyKTwY Kol TG QMALTHOELG
Seovtoloyiag Tou oXeTI{ovTaL e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY TNV EAAASA KoL €XOUE EKTTANPWOEL
TG OGEOVTONOYIKEG HOG UTIOXPEWOEL; OUMdWVA HE T AMAITAOELS TNG LoxUouoag vopoBeoiag Kal Ttou
npoavadepdpuevou Kwdika Agovtohoyiag. MOTeUOUUE OTL TO EAEYKTIKA TEKUNPLA TIOU EXOULE OTTOKTHOEL €ival
ETIOLPKN KAl KATAAANAQ va tapéXouv BAcon yla TN yVWUN KOG,

AANo Ofpa

Ol OLKOVOULKEG KaTaoTaoelg tng Etatpeiag AIOAIKH ANATOAIKHE EAAAAOZ M.A.E. yla T Xprion 1ou éAnée tnv 31n
AskepPplou 2024 eixav eheyxBel amd alov Opkwtd EAeyktry Aoylotr, o omoiog e€édpaoce yvwun Xwpig
Stadopomnoinon tnv 30 Mailou 2025 emi TwV OLKOVOULKWVY KATACTACEWVY TNG TPONYOU LEVNG XPNOEWG TToU €An&e TNV
31 AekepBpiou 2024,

AAAeG mMAnpodopieg
H Sloiknon elvat umevBuvn yla tig aAAeg mAnpodopieg. Ot aleg mMAnpodopieg mepthappfavovtal otnv EkBeon
Alaxeiplong tou AlolkntikoU JupPouliou, ylo TNV omola yivetal oXetikr avadopd otnv “ExkBeon emi aAwv

Noptkwyv kot Kavoviotikwv Antattrioswyv”’, aAha Sev meplAapBAvouV TIG OLKOVOULKEG KOTOOTAOELG Kal TNV £€kBeon
€AEyXOU EML AUTWV.

H yVWuUn HOg €Ml TWV OLKOVOULKWY KATOOTACEWY 6V KAAUTITEL TI GAAEG TTAnpodopleg Kat ev ekdpAloUE e TN
YVWUN auTh omolacdnmote popdng cupunépacpa Stacdpaiiong nt autwy.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

Y€ OX£0N HUE TOV EAEYXO HAG T TWV OLKOVOULKWY KATOOTACEWY, N €UBUVN oG Elval va avVOYVWOOUE TIG GAAEC
mAnpodopleG Kal PEe TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANeC TANnpodopleg eival ouoLWEWE ACUVETELG LE TIG
OLKOVOULKEG KOTAOTACELG I TLG YVWOELG TIOU QMOKTAOAWE KOTA Tov €Aeyx0 N allwg paivetal va gival ouclwdwg
eodaApéveg. Edv, pe Baon TG epyacieg mou €XOUNE €KTEAECEL, KATOANEOUUE OTO CUMMEPACMO OTL UTIAPXEL
ouoLWdeC oPAAIa 0 AUTEG TG AAAEG TANpodopieg, elLaoTe UTOXPEWIEVOL VO AVAPEPOUE TO YEYOVOG QUTO. Agv
€xoupe timota v avadEPOULLE OXETIKA LE TO BERQ QUTO.

EuBUveG TnG 810iKNONG EML TWV OLKOVOLKWV KOTOLOTAOEWV

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON Kal eUAOYN TIAPOUGLOGN TWV OLKOVOULIKWY KOTAOTACEWY cUudwva
pe Ta AMNXA omwg autd €xouv uloBetnBel amd tnv Eupwmnaiki Evwaon, dnwg kat yia ekeiveg Ti¢ SIkAiSe¢ ecwTtepikoU
e\éyyou mou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvath N KATAPTION TWV OLKOVOULKWY
KATOOTACEWV amal\aypévwy omd ouolwdeg odpdAua, mou odeiletal ite og andrn eite oe AdOog.

Katd TNV KATApTLoN TWV OLKOVOULKWY KATAOTAGEWVY, n Sloiknon elvat umteBUVN yLa TNV AfLOAGYNON TNG LKAVOTNTAG
NG Etalpeiag va ouvexioel Tn dpaotnplotnTA TG, YVWOTOMOLWVTAG OTIOU CUVIPEXEL TETOLA TIEPLTTWON, Ta BEpata
Tou oxetilovtal He TN ouvexllopevn SpactnpLOTNTA Kol TR XPNOon TNG AOYLOTIKAG apXng TthG ouveXlOUEevNG
Spaotnplotntag, ekTOC Kal eGv n Sloiknon eite mpotiBetal va peuotonoliost thv Etatpeia f va Stakopel ™
SpaotnELOTNTA TNG A Sev £XeL AANN peaAloTIKr) eVAANOKTIKY emtiAoyn artd To va TipoPel 0 ' AUTEC TIG EVEPYELEG.

EuBUveg eAeyKTH yLaL TOV EAEYXO TWV OLKOVOULKWV KOTOLOTAGEWY

OL otdyol pag elval va amoktiooupe gVAoyn SLachAALon yla TO KOTA OGO OL OLKOVOMIKEG KATOOTACELG, OTO
oUvoAo toug, elvat amalaypéveg and ouowwdeg odpaApa, mou odelletal gite o amatn site oe AaBog Kol va
ekbwooupe €kBean eleyktn, n omola mep\apuPBavel Tn yvwun pog. H ebAoyn StaoddAion ouviotd Staodaiion
vdnAoU emunédou, aldd Sev eival eyyunaon otL o éAeyxog mou Slevepyeital cUpdpwva pe ta AME, 6w autd £xouv
evowpatwOel otnv EAAnviky NopoBeoia, Ba evromilel mavta éva ouclwdeg odpalpa, OTaV OUTO UTIAPXEL
Spaipata duvatal va mpokUPouv amod anatn f ano Aabog kot Bswpouvtal ouclwdn otav, HEULOVWHEVA A
aBpoloTikd, Ba prmopoloe eVAoya va avapéveTal OTL Ba emnpgalav TIG OLKOVOULKEG ArmodACELS TWV XpNOTWVY, TIOU
Aappavovtal pe BAcn AUTEG TIG OLKOVOULKEG KATAOTAOELG.

Qg kabrnkov tou eléyxou, cUpdwva pe ta AME Onwg autd €xouv evowpatwbOel otnv EAAnvikr) NopoBeoia,
O0OKOUE EMAYYEALATIKN Kplon Kal SLOTNPOUE EMAYYEAUATIKO OKEMTIKIOUO KaB’ OAn tn StdpKela Tou €AEy)xou.
Emniong:

e Evromifoupe kat alodoyolpe TOug KvdUVOUC ouoLwdoUG OPAANUATOG OTLG OLKOVOULKEG KATAOTACELS, TIOU
odeiletal eite oe amatn esite oe AaBog, oxedlalovrag kal Olevepywvrtag eAeYKTIKEG Oladlkacieg mou
QVTATIOKPIVOVTAL GTOUG KLVOUVOUC lUTOUG KAl AITOKTOULLE EAEYKTLKA TEKLIPLA TTOU €lval EMapKr Kol KATAAANAQ
yla va mapgxouy Baon yla tn yvwun pog. O kivbuvog pn evtomniopol ouctwdoug odaipatog mou odpeiletal o
amatn eivat uPnAoTepog amd autov ou odeiletal o AABog, KABWCE N ATATN UITOPEL VAL EUTEPLEXEL CUUTTOLYVLA,
nmAaotoypadia, eokeppéveg napaleielg, Peudeic Stapefalwoelg 1 mapakapPn Twv SIKAISWY E0WTEPLKOU
eAéyyou.

e Kartavoolpe tig SIKAISeC eowTePIKOU eAéyxou Tou oxetilovtal Pe TOV EAEyXO, UE OKOTO TO OXESLOOUO
eAEYKTIKWY SLadLkaoLWV KATAAANAWY ylol TIG TTIEPLOTACELS, OAAA OXL UE OKOTIO TN SLatUTIWon YWWUNG €M TNG

OMOTEAEOUOTIKOTNTAC TWV SIKAISWV ecwTePLKOU EAEyXoU TNG ETapeiag.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUomolonkav Kal To €UAoOyo Twv
AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLOEWYV TIOU €ylvayv amnod tn Sloiknon.

A member firm of Ernst & Young Global Limited
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o Amnodalvépaote yla TV KataAAnAdtnta tTng Xpriong amo tn Stoiknon tng AOYLOTIKNG apXNS TG CUVEXLIOUEVNG
Spaotnplotntag kot pe PAon TA EAEYKTIKA TEKUAPLO TIOU OMOKTAONKAV yld TO €GV UTIAPXEL ouolwdng
oBepaldTnTa OXETIKA LE YEYOVOTA ) GUVONKEG TToU pmopel va urmtodnAwvouv ouvclwdn apepatdtnta wg mPog
NV IKavotnta tng Etalpeiag va cuvexiosl tn Spaotnplotntd tng. EGv cupmepdvou e o0tL udiotatal ovowwdng
oBeBaldtnTa, EPOCTE UTIOXPEWMUEVOL OTNV €KOEON EAEYKTH VA EMLOTAOOUUE TNV TPOCOXH OTLG OXETLKES
YVWOTOTIOLNOEL; TWV  OLKOVOULIKWY KATOOTACEWY N €AV OUTEG OL YVWOTOMOLAOELG €lval QVETAPKELG va
S10popomoL|coUHE T YVWHN KOG, Ta CUUMEPACUATA pag BacilovTtal og EAEYKTLKA TEKUAPLOL TIOU OITOKTWVTOL
HEXPL TNV NUEPOUNVia TG €KBeang eheyktr). QoTO00, LEANOVTIKA yeyovdTa | cuvBnKeg evEEXeTAL VO £XOUV WC
anotéAeopa n Etatpeia va maloel va Aettoupyei wg ouvexl{opuevn dpaoctnplotnta.

e Afloloyolpe TN OUVOAKA Tapoucioon, Tt SO KAl TO TIEPLEXOMEVO TWV  OLKOVOULIKWY KATOOTACEWV,
CUUTEPINOUBAVOUEVWY TWV YVWOTOTOLOEWY, KABWG KAl TO KATA TOOO Ol OLKOVOULKEC KOTAOTAOELC
amelkovi{ouv TIC UTTOKEIEVEG GUVOANAYEC KOL TA YEYOVOTA LIE TPOTIO TIOU ETILTUYXAVETAL N EUAOYN Ttapoucioaon.

Metafl aAAwv Bepdtwy, Kowvomolou e oth Sloiknaon, To oxedLalopeVo EUPOC KAL TO XPOVOSLAYPA U TOU EAEYXOU,
KaBWGE KoL CNUAVTLKA EUPRLOTA TOU EAEYXOU, CUUTEPIAABOVOUEVWV OTIOLWY CNUAVTIKWV eEAeiPEwV oTIg SIKALSEG
£0WTEPLKOV eAEyXOU evtomiloupe KAt Tt SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni dAAwv Nopikwv Kat KavovioTtikwv ATtottioewv

AapBavovtag umodn 6t n dloiknon £€xeL tnv euBuvn yla TtV katdption the EkBeong Altaxeiplong tou Alotkntikou
JupBouliou, kat’ edoppoyn TWV AMAITHOEWV TG apaypadou 1, neputtwoelg aa’, ap’ kot B, tou apOpou 154T
tou N.4548/2018, onUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Alaxeipiong tou AlolkntikoU ZupBouAiou €xel kataptiobel cuudwWvA PE TIG
LOXUOUGOEC VOULKEC amaltioelg tou apBpou 150 tou N. 4548/2018 Kal TO TEPLEXOEVO QUTHAC AVTIOTOLXEL LE TLG
OUVNUUEVEG OLKOVOULKEG KATAOTATELG TNG XPriong tou £Ange tnv 31 AskepBpiou 2025.

B) Me Baon Tn yvwon TOU QATIOKTOOUE KATA TO EAeyx0 Hag, yla tnv etatpeia AIOAIKH ANATOAIKHE EAAAAOX
M.A.E. kat to meptBaliov tng, Sev £xoupe eviomioel ouolwdeL avakpifeleg otnv EkBeon Alaxeiplong tou
AloknTikoL t¢ ZupBouiiou.

ABnva, 11 louviou 2026

O OpkwTtd¢ EAeykTAC AoyLoTng

BAZIAHZ KANAANHZ
A.M. 2.0.E.A 19321
EPNZT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AOGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noutkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewpdppag 8B, Mapouvot, 15125

ApBpo6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavovapiou 2025-31 AskepuBpiov 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukig Avagopdg (ANXA), wg xouv uloBetnBel amnod thv
Evpwnaikni Evwon

OL ouvnuuéveg Olkovoulkée Kataotdoelg eykpiBnkav amd to Aokntikd JupBoUAlo tng AIOAIKH
ANATOAIKHZ EAAAAOZ M.A.E. tnv 29" Maiou 2026 kal €xouv avaptnBel oto S1abiKTUO OTNV NAEKTPOVLKN
S1evBuvon www.terna-energy.com, 6mou kot 8a mapoapeivouv otn §taBean Tou emevduTtikoU Kowvou.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO
Mn kukAodopolv evepynTiko

Acwpata mayla otolyeia
Evowpata rayla otoxeia

AKaLWpATA XPHONG TTEPLOUCLAKWY OTOLXELWV
NOUEG LOKPOTIPOOETLEG ATALTHOELG

ATATAOELC amo Tapdywya
2UVOAO pn KukAogdopoUvTog EveEpyNTLKOU

KukAodopoUv evepyntiko

AnoBépata

ATaLTAOELC amd CUUPAOELG UE TTEAATEG
MNpokataBoAEég Kol AOLTEC OMALTHOELG

ATaTAOELC amo Tapdywya
Xpnuatika Stabéoiua

20volo KUKAODOPOUVTOG EVEPYNTLKOU
2ZYNOAO ENEPIHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ

1810 kepaAara anoSLEOpEVA GTOUG LETOXOUG TNG UNTPLKAG
METOXLKO KEDAAALO

AmoBepatikd

YrnioAouno kepdwv €1¢ VEO

Z0volo Wiwv kepalaiwv

MaKpOTPOOECHUEG UTIOXPEWGTELG
MakpomnpoBeopa Savela

Noumnég mpoPAEPeLg

AvoBaA\opeveg PopOAOYLKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECUWV UTTOXPEWCEWV

BpaxunpOOsOoLEG UTIOXPEWOELG

MpounBeutég

MakpompOBeGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron
YTOXPEWOELG QN0 CUUPAOCELG E TTEAATES

Aebouleupéveg Kal AoUEG BpaxumpOBECLEG UTTIOXPEWOELG
Db6pog EL006AUATOG TTANPWTEDG

2UVOoAO BpaxunpoBecWV UNTOXPEWOEWV

Z0VOAO UTIOXPEWCEWVY

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQANAIQN

Inueiwon

0o O N U

11
10

14

12

18
19

13
15
20

16
13
11
17

31.12.2025 31.12.2024
29 30
29.412 30.588
26 27

4 4
1.219 1.252
30.690 31.901
7 7

620 633
190 2.656
236 299
1.283 3.777
2.336 7.372
33.026 39.273
2.500 2.500
1.853 1.764
4.914 9.437
9.267 13.701
18.817 20.884
330 329
1.267 932
20.414 22.145
628 541
2.142 2.073
414 412
152 166

9 235
3.345 3.427
23.759 25.572
33.026 39.273

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv 21
Kéotog mwAnoswv 22
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 22
Nound écoba 23
AnoteAéopata eKIETAANEUONG
XpnuotootkovouLka €§oda 24
Képdn npo popou elcodparog
Dopog eL00dNUATOG 20

KaBapa képdn xpriong

Nownd cuvoAlka eLocodnpata
ZTOLXELOL TTOU OVOKOTOTALGOOVTOL LETOYEVECTEPQ OTAL

AvtiotaBuion KvdUvou TAaPELOKWY POWV
Dopog eLl00dNUATOG TOU avaAoyel

2Z0VOAO OTOLXELWV IOV OVOKATOTAGOOVTOL LETAYEVECTEPA OTA
anoteAéopara

Nouwnég ouVOALKEG {nuieg xpriong (neta anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHONG

01.01 - 01.01 -
31.12.2025 31.12.2024
7.069 8.272
(2.959) (2.791)
4.110 5.481
(287) (297)

40 0

3.863 5.184
(925) (988)
2.938 4.196
(647) (925)
2.291 3.271

(95) (536)

21 118

(74) (418)

(74) (418)

2.217 2.853

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SKALWUOTOC XPrONG MEPLOUCLAKWY OTOLXELWV

TOKOL KoL Ao XPNLATOOLKOVORLKA £€08a
Netoupyko KEpSog mpo petaBolwv tou KepaAaiov Kivnong

(AU§non)/Meiwon os:

AnoBéparta

ATALTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

Avgnon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
Aedouleupéveg Kal AoumEG BpaxumpOBECLEG UTIOXPEWOELG
MAnpwuég pdpou eloodbnpatog

KaBapéc Tanelakég ELGPOEC amd AELTOUPVLKEC SPACTNPLOTNTEC

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES

AYOpEG EVOWUATWY KAL ACWHATWY TaylwV OTOoLXElWV
KaBap£g TapELOKEG EKPOEG OO EMEVOUTIKEG SPACTNPLOTNTEG
TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

MANPWUEG YL pakpompoBeopa Saveta
Meplopata mAnpwhévta

Tokol MAnpwBEévTeg

KaBap£g TapELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG
8oactnolotntec

KaBaph (neiwon)/avnon xpnuatikwv Stadsoipwv
Xpnpatikd Staboipa otnv apxr te xpriong
Xpnuotikad Staféoiua oto TEAOG TG XPRONG

01.01 - 01.01 -
Inueiwon 31.12.2025 31.12.2024
2.938 4.196

5,6,7 1.182 1.176
24 925 988
5.045 6.360

0 (2)

13 82

2.466 (101)

104 (692)

(16) (16)

(516) (166)

7.096 5.465

5,7 (18) (62)
(18) (62)

(2.073) (2.005)

(6.650) (509)

(849) (1.035)

(9.572) (3.549)

(2.494) 1.854

12 3.777 1.923
12 1.283 3.777

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TwWV OLKOVOULKWY KXTAOTACEWV.
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AIOAIKH ANATOAIKHZ EAAAAOZ M.ALE.
Etoleg Okovoutkég Kataotdoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

1n lavouvapiou 2024

KaBapd képdn meplodou

NAoutd cuVoAKA eLcodnpata

Avtiotddpion KwdUvou TOUELOKWY POWV

Nownég ouVoAKEG {npieg mepLddou (peta anod ¢opoug)
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU

IXNUOTIONOG AmoBeUATIKWY

Alavour HEPLOUATWY

ZuvaAAay£G LE LETOXOUG TNG ETALPELaG Kot AOLTEG CUVAAAQYEG
Z0volo 16iwv kedbalaiwv 31ng AskepuBpiov 2024

KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képbn meplddou

Nownd cuvoAika eLcodnpata

Avtlotdduion KvéUvou TAPELOKWY POWV

Nownég ouVOALKEG {npieg mepLddou (peta anod ¢opoug)
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU

IXNUOTIONOG AmoBeATIKWY

Alavoun HeEPLOUATWY

ZuvaAAay£G LE HETOXOUG TG eTatpeiag Ko Aonég cuvaAAayEg
Z0volo 16iwv kedpalaiwv 31ng AskepuPpiov 2025

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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Mst?xu(o AroBepioTiké: YnioAouwno 3(ep6wv sovolo
kedpalailo €LC VEO
2.500 2.052 6.805 11.357
0 0 3.271 3.271
0 (418) 0 (418)
0 (418) 0 (418)
0 (418) 3.271 2.853
0 130 (130) 0
0 0 (509) (509)
0 130 (639) (509)
2.500 1.764 9.437 13.701
Mst?xu(o AnoBepatid YnioAouno 2(sp6wv sovolo
Kedalaio €1G VEO
2.500 1.764 9.437 13.701
0 0 2.291 2.291
0 (75) 0 (75)
0 (75) 0 (75)
0 (75) 2.291 2.216
0 164 (164) 0
0 0 (6.650) (6.650)
(] 164 (6.814) (6.650)
2.500 1.853 4.914 9.267




AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «AIOAIKH ANATOAIKHZ EAAAAOX M.A.E.» mponABe amod petatponr g nén undpxouoag opopplBUoU
etalpeioag «TEPNA ENEPFEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
ANATOAIKHZ EAAAAOS OE» cUpdwva pe tig Statdéelg tou N.2166/1993 kat eykpltikAg anodoaong 4247/19
-27.08.2019 tng Avtunepidepetapyou IM.E. KevipikoU Topéa ABnvwv. Exel €8pa thv ABrnva, 060¢ Meooyeiwy
85 kat n dLdpkela TG ivat 50 £tn.

O okomog TG Etatpeiag eival n KATAOKEUT) Kol EKUETAAANEUON LOVASWY OLLOALKAC EVEPYELAC KOL N CUHLETOXN
O£ ETUXELPNOELG TTOU EMLEWWKOUV TOV aAUTO ) mapedepr OKOTO.

H Aettoupyia tou AloAlkoU mapkou tng Etatpeiag Eekivnoe evtog tou 2020.

Ot ouvnuuéveg Olkovoplkeg Kataotaoslg tg 31ng AskepBpiov 2025 eykpiBnkav amd to ALOLKNTIKO
JupBoUALo TNV 29/5/2026 KoL UTIOKELVTOL OTNV OPLOTIKH £YKPLon TNG FEVIKAC ZUVEAEUGONG TWV PETOXWVY, Elval
8¢ SlaB£olpeg oto emevdUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
TNV wtooeAiba tn¢ Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OkovouLkEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAikrg evomoinong
OTLG evomolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola gival eykateotnuévn
otnv EANGSa kot tg omolag to mooootd cuppetoxic otnv Etaupsia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).

2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAITAZEQN
2.1 Bdon Napouoioong TwV OLKOVOLLKWY KATOLOTACEWV

Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUMTOuV ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ek6oBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), KaBw¢ kol Twv Alepunvelwyv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvr) Aoylotika Mpotuna (AAN), ta AteBvr) NpoTuTIa XPNLOTOOLKOVOULKHG
Avadopdg (ANXA) kal TG Ateppunveieg Toug mou £xouv edappoyn oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napoucLalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeileLva e€etaoeL eav n Etatpeia pnopel va ouvexioel tn §pactnplotnTd Tng oTo £yyUG LEAAOV. H anmodaon
™G Awolknong va XpNOLUOTIOWOEL TNV apX TNG CUVEXLONG TNC EMIXELPNUATIKAC Spootnpldtntac sival
BacLopEVN OTLG EKTIUAOELG TTOU AapPBAvouv OAeC TIG TIOAVES EWYEVEIG ETULMTWOELG ATIO TIOALTIKEG €AIEELC
Kol aAAQYEG TOU OLKOVOLKOU TiEpLBAAAOVTOC OTOV OToio SpaoTnpLlOTOLELTAL.

Katd tnv 31n AskepPpiou 2025, to keddAoio kivnong tng etaipeiag (KukAodopolv Evepyntikd —
BpaxumpoBeopeg YMoxpewoelg) elval apvnTiké katd €1.009 ., kuplwg Adyw ameAeuBépwong
SeopeUpEVWY KaTaBEoewy, 0w meplypddeTal otn onueiwon 10.
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(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

H Alolknon ekTud mMwe To apvnTikd KedbAdAalo Kivnong eival cuykuplako pag kot n Etatpeia napouotdalel
kepdodopia kal ektipnd otL Ba cuvexiosl va eival kepSodopa e BETIKEG AELTOUPYLKEG TAUELAKESG POEG.

Q¢ ek ToUTtou, bev udlotatal ouowwdng afefaldtnTa Kal Ol XPNHUATOOLKOVOULKEG KOTAOTAOEL £XOUV
KOTaPTLOTEL Pe BAon TNV apxn Tng ouvéxlong tng Spactnplotntac.

2.2 Bdon empétpnong

Ol GUVNUMEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtaxBel BAoel TNG apXrg Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWON evOEXOUEVOU
ovTOAAQYPaTOG, TIG EMeVOUOELS OE CUUUETOXLKOUG TITAOUC Kal TIG Aoumég BpayxumpoBeaopeg Emevuoelg, ta
omola empeTpolvtaL oTnv eVAoyn afla.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 ZuykplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU EevepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL TapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTOPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUAOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA amoteAéopata eival mBavo va dtadopomoltolvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAutepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAL OL TIAPASOXEG €XOUV ONUAVTIKNA eMiSpacn ot OKOVOULKEG KOTAOTAOELS
napouotaovtal otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (BA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnOELG KAl TPOTONOLNOELG ULoTANEVWY MpoTUNWY Ta omnoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.
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Tpomornownoelg oto AAM 21 «OL emOPACEL] METABOAWYV TWV TWWV OUVOAAGypatoc»: EAAewdn
Avtaaiuotntog (epapudletal yia etholeg mepldSoug mou Eekvouv Ty 1 peta tv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TLIULWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTACELG OTAV EVA VOULOUA SEV
umnopel va avtalayBet o éva GAAo voplopa. OL TpOTMOMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avtaAAQELLOTNTAG VOGS VoUiopaToc, kKaBwg kal Tn dltadikaoia e TNV omoia n olKovouLkr) ovtotnta Ba
TPEMEeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpocBeta, ol Tpomonoloelg mapexouv kabodnynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLULa (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOMLoUa Sev eival aviaAGéo Kal amottolv npdoBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKN OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY looTidia Adyw EANAeldng
avtalafipotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AoyLOTLKN TiepioSo amo tnv 1) HeTa Ty 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG U LOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL ad tnv Eupwnaiki Evwon péEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolnoelg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwyv Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. N€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoV aAla £xouv uLoBeTnBel and tnv Evpwnaikny Evwon

ANXA 9 & AMNXA 7 «TpPONMONMOLAOELG OTNV TAELVONON KO ETILHETPNON TWV XPNLOTOOLKOVOULKWY HECWV»
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TNV 1] META TV 01/01/2026)

To Mduo tou 2024, 1o IASB £££6Ww0oE TPOTOMOLNCELG VLA TIG QMALTHOELG TAEWVOUNONG KAL EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOTOLNOELS Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleUKplviletal mOTe TPEMEL va
armoavayvwpilletal pa XpnUOTOOLKOVOLKY UTIoXpEwan otav n £06dAnon tng ylvetal HEow NAEKTPOVIKAG
TANPwWHNAG. Enlong, mapéxetal emumAéov kaBodrynon yla Ty afLoAOYNoN TWV XOPAKTNPLOTIKWY CUMBATIKWY
TOUELQKWY POWV YLO XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepéva pe Kpuipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TaLPlkAG StakuPBépvnong). EmumAéov, Tpomomolitnkav oL OmalthoeLg
YVWOTOTIOL|OEWV OXETIKA E TLG EMEVOUOELS OE GUUHETOXLKOUG TiTAou¢ Ttou mpoaodiopilovtal otnv eUAoyn
afla pHEOw TWV AOUTWV GUVOALKWV EL0OSNUATWY KAl TPOOTEONKAV QTOLTACEL, YVWOTOMOINOEWY Yyl
XPNHUOTOOLKOVOULKA LECO UE EVOEXOUEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA E BACIKOUC KIVEUVOUG Kall
KOoTn SavelopoU. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TtEPLOSOUG e NUEpounvia EvapEng tnv N Hetd
v 1n lavouapiov 2026. H Etatpeia Ba e€etdoel TNV EMIMTWON TWV UTIOAOITTWY TPOTOTMOLOEWY OTLC
OkoVouLKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot ANXA 7 — «Zupaoceig Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MePLOSOUC OV EEKIVOUV TNV 1) HETA
tnv 01/01/2026)
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211G 18 AekepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpNUaTooKoVopLKA Méoa» Kat AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadpopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY a0 TN dUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TINYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEG XPNOLLOTOLOUVTAL WG PETA aVTLOTABULONG KIvOUVou
KOl y) TPOGOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUPPBACEWY OTO OLKOVOULKA OTIOTEAECUATO KOL TG TAUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLOSoug Tou Eektvouv amod tnv 1n lavouapiouv 2026, pe thv
npowpn uloBétnon toug va emutpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoslg oto AMNXA 9 yia Zuppaocslg Avadopag os HAektpikn Evépyela e€aptwpevng amnod t Guon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oOTIC omoieg
nepllapBavovtal fooovog onuaciag tpomomolnosl ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAOTAOELG
Kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
petd v 1 lavouapiou 2026. H Etalpeia Ba eeTdoeL TNV eMMTWoON OAWV TWV TOPATIAVW 0TI OLKOVOULKEG
NG KoTaoTaoeLg.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». ZKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEvVA, TOo [Mpdtumo Ba BeATWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiac (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwWV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotapevwy MNpotinwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotonouwjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV R HeTA TRV 01/01/2027)

Tov Malo tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoan evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOPELAG TTOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Paocn ta Aoylotikd mpotuma AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. OL BuyaTpLKEG TTOU
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVOyVWwPLONG,
EMPETPNONG KOL TTApoUoiaon ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QTOULTAOELG YVWOTOMoinonG ota Aoumd AOYLOTIKA TIPOTUTIAL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBetal og oYL yla €TOLeG EPLOSoUC avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukéG TnG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evomtowunpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVELG EMLYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLAOELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOVUCLOKWY OTOLXELWY HETOED
TOU €£mMevOUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAhayn mepAaPAVEL OTOLYXELO EVEPYNTIKOU TIOU S€V CUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEia
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) néBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTwon 6Awv Twv
TaPATAvVW 0Tl OLKOVOULKEG TNG KATOoTAOELS av Kol Sev avapévetal Kapia emidpaon.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddypatog: Metatponn o Noupopa NMapouvciaong
YniepnAnOwplotikig Otkovopiag (TpomonoltiosLg)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TtepLodoug avadopdg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn ebappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQyYUATIKY ootiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOG OLKOVOMLKAG OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadn meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTd TNV nUepopnvia Tng mAéov
nPOodATNC KATAOTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOMLOMO UTIEPTANBOWPLOTIKNAG oLlkovoulag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarng Spaotnpldtntag, TnS onolag To vopLlopa Asettoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO S€IKTN TLUWV OTA CUYKPLTIKA
otolxela NG aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
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QTaALTAoELG yvwotomnolnoswv. H Etalpeia Ba e€etdoel TNV enlmtwon 6Awv Twv MOpAAvw ot OLKOVOULKEG
¢ Kataotaoslg av kat Sev avopévetal kapia emidpaon amo tnv epappoyn Tou TPoTumou autol.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVA, TTOOA TIoU TtepAapBavovtal ) emnpealouV TIG XpPNUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg dev eival duvatdv va eival yvwotég pe BePfatotnta katd tnv nepiodo cuvragng Twy
OWKOVOULKWV KaTaoTACEWV Kal WG K TOUTOU TA TPAYUATIKA ATOTEAECUOTO UTTOPEL va StadEpouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvVTIK OTAV €lval CNUAVTLIKA ylo ThY
XPNLOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpeloag kat amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeEANOVTIKA yeyovoTa To omola Bewpouvtal AoYLIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
OUVEXWG BAOCEL OAWV TwV SLaBEoLuwY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UMopoUoE VO EMNPEACEL TA KOVOUALAL TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng epaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OTMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTLG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAlovtal oTn InUeiwon 3.2), avaAlovTal KATWTEpW.

i) Amopeiwon pn XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVORLKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
aAAaYEC Og KATAOTAOELG Selyvouv OTL N AoyLoTikr afio Toug Pmopel va unv elval avakTAoLun, cupudpwva e
TN AOYLOTLKI) TIOALTIKA TIoU Teplypddetal otn Inueiwon 4.1.4.4.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv TG OKOVOUIKEG KoTaoTtdoel Kobwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omoleg dev elval Suvatov va ival yvwoTeG e Befatdtnta Katd tnv nepiodo cuvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTlk ekTipnon Oeswpeltol onuovtikg oOtav  eival onuavtiky yw tv
XPNMOTOOKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etalpsiag kal amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1) TiepLTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baollopevn oto anmoteAéoUOTa TOU TtapeABOVTOC KoL OTNV EUTELPLO, 08 CUOKEPELC HE EL6LKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TPOBAEYPELG OXETIKA E TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.
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i) NpoPAeYn yia popo LcodApatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv 1ou Ba
KataBAnBolVv ot HopoAOYLKEG apXEC Kal TiepAapBAvVeL Tov TpEXovTa GOPo ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug Tou TBavov va pokuouv o bopoloylkolc eAéyxouc. H
TeEAKA eKKaBAapLon Twv Ppopwv eL00dNATOG TIBaVOV va ATTOKALVEL aTtd Ta OXETIKA TTOCA TA OoTola €Xouv
KataywpnOel oTIC OLKOVOUIKEG KOTOOTAOELS (Mepaltépw MAnpodopleg otn Inueiwaon 20).

ii) Emuétpnon VAoyng agiog

H Aloiknon Xpnouwlomolel TEXVIKEG amMOT{UNONG TPOKEWEVOU va TipooSlopioel tnv €UAoyn afla Ttwv
XPNLOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEC EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplhapBavel T SLevEPyELd EKTIUNOEWVY Kol TTOpoSoXwV
ovadopLKa UE TO Tipnpa mou Ba KatéBAAAOY OL CUUHUETEXOVTEG OTNV AyOopaA YLa TNV ArOKTNoN TwV £V AOyw
XPNUOTOOWKOVOULKWY péowv. H Aloiknon Baoilel Ti¢ mapadoxeg Tng o mapatnpnolla dedopéva, wotdoo
aUTO Sev eival mAVTOTE £PLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnoluormnolel tnv kaAutepn dtabEoiun
mAnpododpnon yla TIG EKTIUAOCEL TNG, PacllOUEVN OTNV TIPOYEVECTEPN EUTELPIOl TNG CUVEKTIUWVTAG TLC
SlaBéoipeg mAnpodopieg. OL ekTIUWHEVES eUAoyeC afieg pumopel va SladEpouv amo T MPAYHUATIKEG aleg
mou Ba mpayuatonololvtay ota MAaiola piag cuviBouc cuvoAlayng Katd thv nuepopnvia avadopdg Twv
OLKOVOULKWYV KATAOTACEWV (Tepattépw mAnpodopieg otn Inueiwaon 28).

iii) AmoOépata

H Etalpela yla TNV Qmotipnon twv amoBspdtwy tng eKTIUd, BAosl ekBE0ewv OMOTIHNONG OTOTIOTIKWY
oTolXelwV KaL TV oUVBNKWVY TNG AYOPAG, TIC AVOUHEVOUEVEC TILEG TWANONG KoL TO KOOTOC TEAELOTIOLINONG KoL
S1dBeonc Toug, ava katnyopia anobeudtwy.

iv) QdéApeg IwEG AMOOPBECLLWY OTOLYELWVY TOU EVEPYNTIKOU

H Etaipeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel o kABe mepiodo avadopdg tnv wdEALUn {wn Kal
TNV UTTOAELULOTIKE 0€la TWV EVOWPOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTIKOU LE YVWHOVA TIG TEXVOAOYLKEC,
BEOUKEG KL OLKOVOULKEC €EAIEELG, KABWCE Kol TNV EUMELPLA Ao TNV EKUETAAAEUOH Toug. Tnv 31/12/2025 n
AloikNon eKTIUA OTL oL WPEALUEG LWEG AVIUTPOCWTIEUOUV TNV AVAEVOUEVN XPNOLOTNTA TWV CTOLXELWY TOU
evepynTKoL.

v) MpoBALPelg yia eptBaAAOVTIK) AMOKATACTAON

H Etaupeia oxnuatilel mpoBAedn VOVl TWV OXETIKWY UTIOXPEWOEWV TNG Ylot amo&NAwan TOU TEXVLKOU
€€OMALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATAOTACN TOU MEPLBAAAOVTOC XWPOU TIOU ATopPEOUV amd TV
keipevn mepBarloviiky vopoBeoia 1} amd OSeCPEUTIKEG TPOKTIKEC TNG Etaupeiag. H mpoPAedn
QIoKATACTOONG TEPLBAAAOVTOG AVTAVAKAQ, KOTA TNV NEPOUNVia avadopdg, Tnv mapovoa afla (Baoel Tou
KataAMnAou mpoefodPAnTIKOU EMITOKIOU) TNG UTIOXPEWONG OMOKATAOTAONG UELWUEVNG UE TNV EKTLUWHUEVN
QVOKTAOLUN a&lo TwV UALKWY TTOU EKTLUATAL OTL Ba armoénAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
oTLG Znuewwoelg 4.1.5 kat 15).

vi) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOl QTALTNOEWY, amaltel and tn Alolknon tn ouvexn Slevépyela
mapadoxwv Kot aELoAOYLKWYV Kploswv avadoplkd pe TV TiBavotnta LeAAOVTIKA YeyovoTa va cUBouv 1 va
punv oupBolv kKoBwWE Kol Twv TILOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaoctnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTALTNOEWV glval pLa
moAUTAoKn Sladikaoia mou mepA\apBAVeEL KPLOELG OXETIKA HE UEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoA£g otic Kploelg ) otig Stepunveieg eival mBbavo va odnyrjoouv os pa adénon A po Leiwon Twy

21



AIOAIKH ANATOAIKHZ EAAAAOZ M.A.E.

Etnoleg Olkovouikég Kataotaoelg Xpriong 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

evlexOlevwV UToXpewoewv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavroal

Sl1a0éo1ueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omoiwv Pmopet va o8nynBetl kot
og avaBewpnon Twv ektipnoswy tng (BA. Znueiwon 31).

4. MNEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TPOETOLWIOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTOLOTAOEWV £lval oL 0KOAOUOEC:

4.1.1 Aula oToLyEiO TOU EVEPYNTLKOU

To duha otolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv Ta SIKALWUATA XPIOEWS TWV EKTACEWV UE SACLKO
Xopaktnpa, onou eykadbiotavtal ta AloAkd Mdapka, Tig ayopalopeves adeleg AloAKWVY MAapKwv, Kol Ta
ayopoalOpeva AOYLOULKA TIPOYPALOTAL.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KAaTaXwpeoULVTaL
OTO KOOTOG KTAONG TOuC. Tal QUAQ OTOLKElD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG PEPOG EMLXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo TOUC KATA TNV NUEpoUnvia e€ayopadg.

META TNV apXLKH avVoyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETLUETPOUVTOL OTO LOTOPLKO KOOTOG UElOV
TLG CWPEVUHEVEC OTTOOPEDELG KAL TLG TUXOV OWPEUUEVEC Inuieg amopeiwong. Ol anooBéoelg Stevepyouvtal pe
Baon tn otabepr nEBodo katd t Sapkela TG WPEALUNG {wNC TwV AUAWYV oToLXElWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU evePyNTIKOU TNG ETalpeiag €éxel memepacpevn wdEALUN Lwn.

H mepiobdog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn AnEn kabe stnolag mepldodou
avadopdc. AMayEg otnv avapevopevn woEhiun wn amnd kdbe Aulo otolxeio TOu evepyntikoU
avtlpetwrilovtal we pio aAlayr) og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdhEAluee (WEG TwV AUAWY OTOLXElWwV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal wg €€NG:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
AbeleC MApAYWYNG, EYKOTAOTOONG KOL AELTOUPYLOG EVEPYELAKWY OTAOUWY Jtabepn 30
AKQLWHATA XPONG EKTACEWV UE SACLKO XOPOKTHPA JtaBbepn 30

Ta képSNn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxsiou tou
evepynTkoU umoAoyilovtal w¢ n Stadopd petatld Twv KabBopwv €0006wv amd TNV eKmoinon Kot Tng
TpéXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddovu.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOpaKTApa

H afla Twv SIKALWHATWY XPNOEWS TWV EKTACEWV PE Saolkd xapaktipa omou eykabiotavral ta AloAkd
Mapka mepAaBAVEL TO KOGTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPBECEWY KOl TUXOV OTTOUELWOEWY TNG aiog TouG.

(B) AdeLeg MapaywyNG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTOOUWV

O SLadopol TumoL adewwv Ti§ omnoleg katéxel n Etalpela, TG mapéxouv Tn SuUvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL EKAoToTe UDLOTAUEVEC CUVONKEG
TNG OYOpAC TTAPEXOUV TLG ATIALTOU LEVEG EVOELEELC avadOpPLKA e TNV OVAKTACLUN 0fla TWV AdELWV QUTWV.

H Etatlpeia, Katd TV amoKTnor Touc, avayvwpilel Tiq Adeleg aUTEG WG AUAX OTOLXELO TOU evepynTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL PE BAoN TO UTIOSELYUA TOU KOOTOUG, cUdWVA HE TO OToio TO
OTOLXEl0 ATMOTLUATAL OTO KOGTOG TOU (TO OToio €ival n KaTd TNV anoktnon eVAoyn a&ia Tou) LELWPEVO HE TIG
OWPEUUEVEC ATIOOBECELG KAL TLG TUXOV CWPEUUEVEG TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
ue Baon tn otabepr péBodo katd tn Stapkela tng WEALNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
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oeg 30 £Tn yla Ta £pya MOPOYWYNC NAEKTPLKNG EVEPYELAC ATIO OVAVEWOLUEG TINYEG EVEPYELAC. H évapén Tng

andofeonG TwWv ONMOKTNOEVIWY abELWV TIPAYMOTOMOLETAL KATA TNV hUEPOUNVIA OAOKANPwoNG NG
KOTQOKEUNG TOU €KAOTOTE MAPKOU KL TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika LE
ToUG eAéyxoug amopeiwaong, BAEne avaAutikd nueiwon 4.1.5.

4.1.2 Evowporto mayla

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OIKOVOUIKEG Kataotdoelg otig afieg KTong toug,
pelov TIC cwPeUPEVEG ATTOOPETELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebocov UTIAPXoUV.
To kOOoTO¢ KToNG TMEPAOUPBAVEL OAEG TI AUECO ETILPPLITTOUEVEG SATTAVEG YLOL TNV ATIOKTNGN TWV OToLXElWwY
aUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAUENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwVv 1 wg
EeXWPLOTO TAYLO POVOV KATA TNV EKTOCN TIOU OL SATTAVECG AUTEG AUVEAVOUV T LEAAOVTIKA OLKOVOLLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVCOUV OO TNV XPHon Tou maylou oTolxelou Kol TO KOOTOC TOug Umopel va
enmpetpnBel aflomota.

To oTolElD TWV evowUaTwy Tayiwv dtaypadovtal Katd tThv MwAnon [ thv andoupor] Toug 1 otav Sev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo T cuvexl{Opevn xprnon toud. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapBavovtal ota anoTteAEoHaTa TS XPRoNg
KOTA TNV omola StaypadeTal To v AOyw TAYLO.

OL OKLVNTOMOLANOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTEAEDH KOl ameLlkovi{ovTal 0To KOOTOC TOUG.
OL aklvnTomolioeLg uno ektéleon dev anooBévovral péxpLl vo ohokAnpwOel to maylo kal va tebel og B€on
Kol Kataotaon Asltoupyiog.

OL QrmoCPECELC TWV OTOLKEIWYV TWV EVOWHATWY Tayiwv (mMAnv olkomédwv ta omoio dev amooBévovral)
urtohoyiovtal pe tnv otabepn HEB0So pHEaa otV WPEALUN {wh TOUG TTOU €XEL WG EENC:

QdéAun lwn (oe

€tn)
Ktipla kat texvika Epya 8-30
MRNXOVALOTA KoL TEXVIKEG EYKATOOTAOELG 3-30
EmutAa kot Aot e€omALopog 3-12

Ol wdpéALpeg {wEC TWV EVOWHOTWY Tayiwyv umoKelvtol og emaveéétaon Toulaxlotov kaBe télog xpriong oe
emninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n stotpsio avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpaTtwy mayiwv untepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttaylwy,
oL 81adopEC etV TOU TIUAMATOC TTOU AaBAVETOL KAl TNG AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
N {nuieg ota anoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAveld TOU cuVAPONKaV ELBIKA 1 YEVIKA Yl TN Xpnpatodotnon tng
KOTQOKEUNG EVOWHOTWY TOYlwV TIEPLOUCLAKWY OTolxeiwy, KedalalomoloUvtol otTn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUATWVY Tayiwv, edpooov
TIANPOUVTOL TA KPLTHPLA OVAYVWPLONG.

Ol €MIOKEVEC KAl ouVTNPAOELG avayvwpilovtal we £é€oda ota amoteAéopata TS XPHoNG KATtd TNV omoia
TipaypaTonotlovvTaL.

4.1.3 Anopciwon afiag pn kukhodopolviwv oTtoeiwv TOU evepynTikoU (GuAa otoleia ToOU
EVEPYNTIKOU KOIL EVOWLOTA TTAYLOL)
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Mo TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AMOCBEaN, Mpayatomnoleital
£A\eyxo¢ amopeiwaong, otav yeyovota i aAay£g otic cuvinkeg umoSnAwvouv OTL n avanocBeotn ala Toug
UMopel va unv eival mAéov avaktrowln. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolXelwv uTtepPalvel TNV avaktnolun afla toug, tote To crMAéov Tooo adopd Inpia
anopeiwong Kal kataxwpeitatl ansuBeiag we £€06o ota amoteAéoparta. Avtiotolya, Ta XPNHUOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TIOU UTIOKELVTOL O €AEyXO amopelwong (epdoov udiotavral oxeTikég evoeilelg)
elval otolyela Tou evepynTIKOU ATOTIUWHEVA OTO KOOTOG KTRONG.

Ma toug oKomoUC Tou EAEYXOU QIOUELWONG, TA TIEPLOUCLAKA OTOLXEl opodomolouvTal 0To XaunAoTtepo
eninedo yla To omolo oL TapelakéG poég Suvartal va poadloplotouv Eexwplotd. H avaktnolun afla evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafy tng eUAoyng alag Tou meplouctakol oTolxelou
petov twv €€66wv mwAnong kat tng agiag xpriong. MNa tov unoAoylopod tng aflag Adyw xpriong n Awoiknon
EKTLUA TIG LEANOVTIKEC TOUELOKEG POEC OTTO TO TIEPLOUCLOKO OTOLXELD 1) TN pHovada SnpLoupyLag TAUELOKWY
powv Kal eAEYeL TOV KATAAANAO ouvteAeoth mpoe€ddAnong yla va umtoAoyloel TV mapouoa afia Twv
HUEAAOVTIKWV TOUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo KoTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel To AVAKTAGLUO TTOCO TOUGC, TO OTolo
elval to uPnAotepo petaL evAoyng afiag peiov Ta kOoTn MWANoNG Kal Tng afiag Adyw xprnong.

Ma tov mpoodloplopd tng afiog Adyw xpnong, n Awoiknon mpoodlopilel TG EKTIUWHEVEG UEANOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anplouvpyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOECOPANTIKO ETUITOKLO TIPOKELUEVOU VO UTIOAOYIOEL TNV Mapoloa afla QUTWV TWV TOUELNKWY POWV.
MpogfodAnTikoil mapayovieg npooSlopilovtal pepovwpéva yia kaBs Movada Anploupyiog Tapslakwy Powv
KOl QVTIKOTOMTPI{ouV Ta avtioTolya otolyeia KvUvwy ou £xouv poadloploTtel amo tn Aloiknon ylo kabe
€voL amo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpeia 5pooTnpLOTIOLEITAL OTOV TOUEQ TWV OVAVEWGCLUWY TINYWV EVEPYELAC , N Alolknon eKTIUA TTwCe gival
oe Béon va mapayel aflomnioteg npoPAEPeLg yia mepiodo mépav tTwv 5 eTwv, Sedopévou OTL oL BACLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedBolv aflomiota Aappdavovtog umton LOTOPLKA CTOLXELD.
Ot {npieg anopeiwong twv Movadwv Anpioupylag Tapelokwyv Powv Helwvouy pwTta TN AoyLloTikn agla tng
unepagiag mou €xel kataveunBel oe autég. OL evamopévouoeg {npieg anopeiwong xpewvovtal pro rata ota
Aound otolyeia Tou evepynTkoU TNG CUYKEKPLUEVNS Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon
Vv umnepaio, OAa TA OTOLXELQ TOU EVeEPYNTIKOU Hetayeveéotepa emavefetalovral yla evoelfelg mou
urtoSnAwvouv OTL N mponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mALov.

Mia {nuia amopeiwong avaotpédetal edv n avaktiolun afla piog Movadag Anploupylioag Tapelakwy Powv
unepBaivel Tnv Aoylotikn TnG aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba ixe mpoodloplotel (kabBapnc anocBeong), av dev eixe avayvwplotel kapio Inpia
QTOMELWONG, OTO TIEPLOUCLAKO OTOLXELD, O T(PONYOUHEVA £TN.

4.1.4 XpnNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNILOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtat
otnv Katdotaon Owkovopkng @ong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOWKOVOULKOU UETOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV Kol HOVO Otav
€KTIVEUOOUV TA CUUPOTIKA SLKOLWUATA ETL TWV TOUELOKWV POWV TOU XPNUOTOOLKOVOLKOU OTOLYElOU ToU
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eVEPYNTIKOU 1 OTaV UETAPBLBACEL TO XPNUATOOLKOVOULIKO OTOLXELO TOU evepynTikoU Kol emi TnG ouolag

petafiBalovtal ouowwdwg OAol ot kivbuvol kalL ta odEAn TOU OXeTIOVTOL HE TO OCUYKEKPLUEVO

XPNLOTOOLKOVOLKO GTOLXELO TOU eVEPYNTLKOU. MLa XpNLATOOLKOVOULKH UTIOXPEWGH amoavayvwpiletal anod

v Katdotaon Owovoplkng Oéong otav, kol povo otav, s€odpAeital — dnAadn otav n S€opeuon mou

kaBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETOAL | EKTIVEEL.

4.1.4.2 Tagvopnon Kat opXLtki avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUMOPLKEG ATIALTAOELG TTOU Sev TTeEpIAABAVOUY EVO ONUOVTIKO OTOLXElD XpnUatodotnong

KOl ETMUMETPOUVIAL OTNV TN TNG cuvaAlayng cUpdwva He TG amoutioelg tou AMNXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU evepYNTIKOU ETILUETPOUVTAL ApXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOC TNG OUVOAAOYAC €KTOG QMO TNV MEPLMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOoUu

EVEPYNTIKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla LEOW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU E£VEPYNTIKOU, €KTOC Omd ekelva mou amoteloUv Kaboplopéva Kol

QTTOTEAEOUATIKA HECA AVTLOTABLLONG KIVOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KOTNYOPLEG:

®  XPNUOTOOLKOVOLLKQA OTOLXELO TOU EVEPYNTIKOU OTO ANOCPBECHUEVO KOOTOC,

®  XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV eVAoyN afila HECW TWV ATTOTEAECUATWY, KOl

H tagwvopnon kaBe XpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKoU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVTEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikoU, Kat

e  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

‘O\a ta €00da kal Ta ££08a TToU OXETI{OVTOL LE TO XPNLATOOLKOVOLLKO OTOLYELQ TOU EVEPYNTLKOU KAl TO OTtoLoL

avayvwpilovtat otnv Kotaotoaon ZuvoAlkoU Elcodnuotog mepliapfdavovtol ota kovOUAla «Aoutd

XPNHUATOOLKOVOLKA OTTOTEAECHLATA», «XPNLOTOOLKOVOLLKA ££080» KaL « XPNLATOOLKOVOULKA €008a», EKTOG

oMo TNV ONMOMEIWON TWV EUTIOPIKWY QTIAITACEWY TIOU TIEPIAOUPBAVETOL EVTOC TWV AELTOUPYLKWY

OTOTEAECUATWV.

4.1.4.3 MetayevéoTepN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnNUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aIOCBECUEVO KOOTOG

‘Eva XpNOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW OUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLAXEIPLONG TOU XPNLOTOOLKOVORLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLaKpATNOoN e OKOTIO TNV ELOTIPAEN CUUPBATLKWY TAUELAKWY POWV,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA OE QMOTANPWHN KepoAaiou kol TOKwv emi tou avefdodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN avVayvwpLon, Ta £V AOYW XPNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTOL OTO

anooPeopévo KOoTog BAoeL TNG LeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITLG MEPUTTWOELS KOTA TLG OTIOLEG N

enibpaon and tnv mpoe€ddAnon Sev elval onuavtikn, n mpoefdodAnon mapalsinetal.

H katnyopla emuétpnong oto amooBeOUEVO KOOTOG MEPAAUBAVEL, Un TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkoL OwG SAVELA KOL ATOLTHOELS e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TTOU SV

Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOHELOKE Stabéoua Kal Tapelakd lwoduvapa, kobwg emiong

KOl EUTIOPLKEC KAl AOUTEG QUMALTAOELG.

XpnUATOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU ETULUETPNUEVA OTNV EUAOYN afia pEOw TWV AMOTEAEOUATWY

Ta XpNLOTOOLKOVOLKA TIEPLOUGLAKG OTOLXELO TTOU QTOTLULWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

meptAapBAvouV TA XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTOL TIPOC Eumopia, Ta
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XPNLOTOOLKOVOULKA TIEPLOUCLAKA OToLXela TTou IpoadlopilovTal KATA TNV apXLK avayvwpLlon otny eUAoyn
oflo HECW TWV OTIOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TIPETEL
va eTUETPnBolV otnv eVAoyn akia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaELVOUOUVTAL WE SLOKPATOU LEVA TIPOG EUTTOPLO EAV OTTOKTWVTOL

LLE OKOTO TNV MWANCN 1 TNV EMOVAYOPA TOUG OTO €yyU¢ HEANov. Mapaywya CUUMEPIAAUPAVOUEVWY TWV

EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €GV opilovTal wg

QTTOTEAEOUATLKA LECA OVTLOTABOLLONG.

To XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO UE TOUELOKEG POEG TTOU BeV glval povo MANPpwWUES kKedaAaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLULWVTAL 0TNV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEdpTnTa amnod to

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TIPOAYHUATOTOLNOEVTWY {NULWV HE TNV QVOYVWPELON TWV OVAUEVOUEVWY TILOTWTIKWY {NUwV. H amopsiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola eivat n Siadopd petafd twv

OUMPATIKWY TOHLWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU AVOUEVETAL va eloTipaxBoulv, dnhadn ta eAAeippata

LETPNTWV TIOU TPOKUMTOUV Omd yeyovota aBétnong, mposfodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilet mpoBAEPell amopsiwong yla OVAUEVOUEVEG TIOTWTIKEG I{nuieg ylia oAa ta

XPNLLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWY TIOU EMUETPOUVTAL OTNV eUAoyn afla péow Twv

amoTeAEOUATWY. O OTOXOG TWV OMALTHOEWVY ANopEiwaong Tou AMXA 9 gival va avayvwploeL TIC AVOEVOUEVES

TIOTWTLKEG {nUiec yla To olvolo tng Slapkelag wNG eVOC XPNUOATOOLKOVOULKOU LECOU, TOU Omolou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe ano 1o edv n afloAoynon

yiveTal oe SUANOYIKO 1 €EQTOULKEVUEVO EMIMESO, XpNOLUOTIOLWVTAG OAEC TIC TTANPOodOpleC TTOU pmopouv va

oUMexBoUv, BACEL TOCO LOTOPIKWY OCO KOL TOPOVIWV OTolXElwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

neptBaArlovroc.

Ma v epappoyn NG AVWTEPW TIPOCEYYLONG TIPAYLATOTIOLE(TAL SLAKPLON UETAEL:

¢  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTdelvwBel onuavtika
LETA TNV apxlKi avoyvwplon f ta omoia £xouv YOUNAO TMIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enouevoug 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivouvog €xel embelvwBel onpaviikd
META TNV apyLKA ovayvweLon Kot Ta onoia dgv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal n avapevopevn MOTWTkA {npia €éwe tn Anén
TOUG,.

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWY YLOL T OTIOlol UTIAPYOUV OVTIKELUEVIKEG amoSeifelg amopeiwong
KATA TNV nuepounvia avadopadg (2tado 3) kal yla ta onoia avayvwplleTal n avapuevoUEeVN TILOTWTLKN
Inuia €wg ™ ARén Touc.

EUITOPIKEG AMALTHOELS, AOUTEC AMAUTHOELG KOl OTTAUTHOELG ATIO OUUBAOELS MEANTEG

H Etatpeia edapudlet tnv andonolnuévn mpoogyylon tou AMNXA 9 yLa TIG EUTOPLKEG KAL AOUTEG QAT OEL,

uTtoAoyilovTag TIG AVOUEVOEVES TILOTWTIKEG {NULEC yia OAn tn Sldpketla {wn¢ TwV w¢ Avw oTolxelwyv. XTtnv
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TEPIMTWON QUTA, Ol QAVOUEVOUEVEC TUOTWTKEG I{nuiec ouviotoUv TIG avapevopeveg eMAelelg oTig
OUMBOTLKEG TAUELAKES pOEC, AapuBavovtog umoyn To evoexOuevo aBETnong o omoLOSATIOTE ONUELD KATA TN
Sldpkela (WNAC TOU XPNUOTOOLKOVOULKOU HECOU. KOTd TOV UTMOAOYLOUO TWV QVOUEVOUEVWY TILOTWTLKWY
Inuwyv, n Etalpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL T OVWTEPW
XPNHOTOOWKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloinwv kat AapBdvoviag umoyn
SlaBéoipa LoTopLka oTolyela o oX£on Ue TOUG ODENETEC, IPOCAPHOCUEVA YLOL LEAAOVTIKOUG TTAPAYOVTEG O
oX£0n e TouG 0D ENETEC KAL TO OLKOVOULKO TtepBarlov. Nepaltépw avAaAuon MapoUGLAETL OTIC ZNUEIWOELG
8,10 kat 11.

4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplw¢ SOVELAKEG UTOXPEWOELC,
TPOUNOEUTEC KOl AOUTEC UTIOXPEWOELS, KABWG KoL TapAywyd XPNHUOTOOLKOVOULIKA Méoa. Ot
XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtol oto KOoTog, Tou eival n eVAoyn atla tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToV SaVELOUO. META TNV ap)LKA
ovayvwpLlon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCBECUEVO KOOTOG Pe BAon T
LEBOS0 TOU MPAYUATLKOU EMLTOKIOU, e e€aipeon TO MAPAywYyo TA OO LETAYEVECTEPQ ETLUETPOUVTAL OTNV
gUhoyn aflo pe Tic peTaBoAég va avayvwpillovtol ota anoteAéopota (eKTOg amd Ta mapAywya Ta onoia
AeltoupyolV w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.4.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAELVOHOUVTOL OTIC BpaxumpOBeoueg UTIOXPEWOELS, EKTOG €AV N
Etalpela Satnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTIOXPEWONG TOUAQXLOTOV 12 PAVEG LETA TNV NUEPOoUNVia avadopdg Twv Okovoulkwy Kataotaoswy.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoelg tng Etalpeiag avayvwpilovtal apxlkd oTo KOOTOG, TO OMOI0 OavTOovaKAA Tnv
gUAoyn afia TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA apeoa £€oda clvaldng, Omou autd sivot
ONUAVTIKA. META TNV OPXLKA avayvwpelon, To €vioka SAVela EMUUETPOUVTAL OTO OMOCBECHUEVO KOOTOG
xpnoLtonowwvtag tn HéBodo Tou Mpaypatikol emitokiou. To amooPeopévo kdotog unoAoyiletal adoul
AndBolV unoPn Samadveg £kdoong Kal n Stadopd HeTAEL Tou apXLKoU TToooU Kol Tou TTocoU ANEswC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopaTa OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal 1
QITOHLELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.

(ii) EUITOPLKEG KOl AOLITEG UMTOXPEWOELS

Ta umtoAouna MPoNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv eVAoyn afia Toug Katl
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOCPECHEVO KOOTOG XpNOLUOTOLWVTAS TN LEBOSO TOU TPOYUATIKOU
€TUTOKIOU.

Ol gUMOPLKECG KOl AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kat ouvriBwg
Slakavovilovtal e Baon T cUpPwVNOEeloEC TIIOTWOELG.

4.1.4.6 NMoapdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA ovTLoTABLoNG

OL moALtikég NG Etaupeiag yia t Sloxeipion tou KwdUvou eivol eVOPUOVIOUEVEC UE TIC QTIALTAOEL TWV
MpotUnwvV Kal epapUoleTal N AOYLOTIKH QVTLOTABULONG KIVSUVWV.

2ta mAaiola Slaxeiplong kwduvou, n Etalpeia xpnoyiomnolet:

- TOPAywYd XPNHUOTOOLKOVOULKA HECA QVTOAAQYNG ETUTOKIWY yLO VA AVTLOTABULOEL TOUG KLYSUVOUG TTou
ouvSEovTal e TN LEAAOVTLKN SLAKUUAVON TwV LETABANTWY ETUTOKIWVY Saveiwy Tou €xel cuvalel,
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Ta mopdywya XPNUOTOOLKOVOULKA gpyaAeio avayvwpilovtal apxlkd otnv €VAoyn afla Toug katd tnv
nUEpoUnVvia tng cuUPACNC KAl LETOYEVECSTEPO EMLUETPWVTAL OTNV €UAoyn afla touc. Ot petaBoAég otnv
gvloyn oafla Twv MOPAYWYWV XPNUOTOOLKOVOULKWY epyaAeiwv avayvwpilovtal os KaBe nuepopnvia
avadopd¢ eite ota amoteAéopata eite ota AomA OUVOAIKA elcodrpota tng Katdotaong ZuvoAlkou
Eloodnpatog, avaloya PE TO KOTA OGO TO MAPAYWYO XPNOTOOLKOVOLLKO HECO TTANPOL TIC TpoUmoBEaelg
TNG AOYLOTIKAG avTLoTABULoNG KIvEUVWV Kal, epocov autd LoxUEL, avaloya Le Th ¢pUCH TOU QVTLKELULEVOU TNG
avTLoTtaduLong.

Katd tnv nuepopnvia tg cuvaAlayng, n Etalpeila kataypddel tn oxéon UETAEU TOU OVILOTOOULOTIKOU
EPYOAELOU KOL TOU QVTIKELWMEVOU avTloTaBulong, kabBwg Kot Tov okomd Slaxeiplong kKwduvou Kal Tng
oTpATNYLKNG UAOTIolnoNG cuvallaywyv aviiotabuiong kivduvou. H Etatpeia kataypddel eniong, T0oo Katd
™ dnuloupyia TnG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyaleia mou
XPNOLLOTIOLOUVTOL OE OUTEC TIG OCAAQYEG ELVOL ATIOTEAECUOTIKA OTO Vo avTloTaBuilouv SLOKUPAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELUEVWY QVTLOTAOULONG.

Ta mopaywya XPNHOTOOLKOVOULKA TIPOiovTa amoTidwyTal otnv VAoyn afla Toug KAtd TNV nUepopnvia
avadopdc Le TG LETABOALC va avayvwpilovtal ota amoteAéopata. H eUAoyn afla Twv ev Adyw mapoywywv
npoodilopiletal Kupiwg pe Baon tnv ayopaia afia kal emiBeBalwveToL oo To AVTLOU LBAAAOEVA TILOTWTIKA
WOpuparta. E€ailpeon amoteAolv Ta TAPAywyd TIOU AELTOUPYoUV WG HECO AVTLOTABULONG O OXEOELC
QVTLOTABULONG TOMUELOKWY POWV, Yla Ta omola ammalteitol £l6IKOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABOLONG lval KAatdAANAN yLa AOYLOTLKA avtlotaBuiong étav mAnpouvtal OAa ta akdAouBa kpLtrpLla:

e n oxéon avtotaBuiong meplhapPdavel povo emAEElpa péoa  avilotabuilong Kol emAEELUQ
ovtlotabuopéva otolyeia.

e Katd TNV €vapén tng oxE€ong avilotabulong UTAPXEL eMionUog MPOOoSLOPLOUOC Kal TeKunpiwon tng
oX£0NG AVTLOTABULONG KOl TOU OTOXOU TNG SLaxeiplong KvdUVWY TNG OLKOVOULKIG OVIOTNTOC KAl TNG
OTPOTNYLKNG TNG yLo T Slevépyela NG avtiotaduiong. H tekpnplwon nepthappavel Tov mpooSloplopo
TOU UECOU QVTLOTABLONG, TOU aVTLOTABULOHEVOU oTolXEloU, TNG dUONG TOU avtloTabuLopévou Kivduvou
KOLL TOU TPOTIOU LIE TOV OTIOLO N OLKOVOLLLKI] ovTOTNTA Ba a§LOAOYNOEL KATA TTOCOV N GXECN AVTLOTABULONG
KOAUTITEL TI OTOLTACELS OTMOTEAECHOTIKOTNTAG (cupmeptAapfavopévng avaAuong ylo TIC TINYEC
OVATIOTEAECUATIKOTNTOG TNG QVTIOTAOULONG KAl TOU TPOTMOU TPOCSIOPLOMOY TOU OUVTEAEOTH
avTLotaduiong).

N oxéon avtlotabulong KOAUMTEL OAEG TIG AKOAOUOEG QTOLTNOEL QMOTEAECHATIKOTNTAG: (a) UTApPXEL

OLKOVOULKH OX£CN AVAHESA OTO avtloTtabuLlopévo otolyeio kal oto péco avtiotaduiong, (B) n emidpacn tou

TUOTWTLKOU Kv&UVoUu eV UTtEPLOXUEL TWV PETABOAWV OTNV a&la mou MPOKUTITOUV aIG AUTH TNV OLKOVOLLLKN

oxéon, Kal (y) o CUVTEAEOTAC avTLOTABULONG TNG OXEONC AVTLOTAOULONG lval o (8L0¢ TToU TPOKUTTEL ard Thv

TOOOTNTA TOU AVTLOTAOULOUEVOU OTOLXEIOU TTOU OVTLOTOOUIEL OTNV TIPAYLATLKOTNTA N OLKOVOLLLKI) OVTOTNTA

KOLL TNV TTOOOTNTO TOU LECOU QVTLOTABLONG TOU XPNOLUOTIOLEL OTNV TIPAYUATIKOTNTA N OLKOVOULKN OVTOTNTA

yla va avtiotaduiost tnv ev AOyw mocoTNTA TOU OTOLXEIOU avTLOTABULONG.

Avtiotaduion UeAAOVTIKWY TOUELHKWY POWV

To pépog Twv petaforwy otnv eVAoyn ala Tou avaAoyel 0TNV AMOTEAECUATIKN AVTLOTABOULON TOU KLvdUvou

avayvwpiletal otnv kabapr B£on. Onolodnmote képdoc N {nuio amoppéetl and PetaBoAig otnv elAoyn atia

TIOU aVvOAOYEL OTN WN QMOTEAECUOTIKN avIloTaBuion Kvduvwy, avayvwpiletal apeca otnv Katdaotaon

JuvoAlkoU Eloodnuartoc, oto KovOUAL «KEpdn amd XpnHUATOOLKOVOUIKA HECA QMOTILWEVA OTNV UAoyn

ala». Ta ocwpeupéva mood ota ida kedpdAola avakukAwvovtal péow tng Katdaotaong IuvoAlkou

Eloobnpatog ota anmoteAéopata (omd Aoutd cUVOAIKA €L00SHUATA OTA ATOTEAECUATA), OTLG EPLOSOUG
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OTIOU TO QVTIKElPEVO avtlotdbulong emnpedlel to amnotédeopa (otav SnAadn Aappavel xwpo n
TIPOPBAENOEVN TIPOC AVTLOTABULON cuvaAAlayh).

H avtiotaBbutotiky AoyloTiky SLOKOTITETOL OTaV TO avtloTaBuilov HECO eKTVEEL N TwAslTal, Teppatiletal 1
efaokeital, i Otav n avtotdbuion 6ev mMAnpol MAEOV TA KPLTAPLA YlA QVILOTAOULOTIKY AoyloTikh. To
OUGCWPEUUEVO TIOCO TWV KEPSWV N {NULWV TIOU €XEL avayvwploTtel ameubeiag ota (Sl kedalata pEXpL TNV
NUEPOUNVIOL QUTA TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO OvTloTaBUWOUEVO oToleio emnpedlel TV
Kataotaon 2uvoAilkoU ELooSAUAToC. SNV MePIMTwaon Tou i avtlotabulopevn ocuvallayn Sev avopévetal
mAfov va TpaypatonowinBel, ta kabapd cucowpeupéva kEPdN 1 Inuieg mou eixav katoxwpnbel ota
anoBepatika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodrpatog.

4.1.4.7 TupPndplopnog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Ta XPNUOATOOLKOVOLKA OTOLXELQ TOU EVEPYNTIKOU KaL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS oupndilovtat
Kol To KaBapd moco amnelkoviletal otnv Kataotoaon OKOVOULKNE OEoNG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kol tpotiBetal va ta ekkabapiosl os kabapn Baon f va
QITALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KaL va lakavovioel TNV UTIOXpEWON TAUTOXpoVa.

4.1.5 TMpoPAiYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG AT OELG

MNpoBA£Pelg avayvwpilovtal otav n Etalpeio £xel MAPOUCEC VOULKEG I TEKUOLPOUEVEC UTIOXPEWOELS WG
anotéAeopa mapeABovVIwy yeyovotwy, ival mbavn n ekkaBapLor Toug HECW EKPOWV TTOPWV Kal UMOpPEL va
npaypotonownBel pia aflomiotn ektipnon Tou mooou tng untoxpéwong. Ot mpoPAEYelg emavetetalovral o
KaBe nuepopnvia avapopdC TWV OLKOVOUIKWY KATACTACEWV KOL T(POCAPUOlovTal TIPOKELUEVOU Vol
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SteuBétnon ng
urtoxpéwaong. Otav n emidpacn NG XPOVIKNG aglag Tou XPHUOTOG ElvVaL ONUAVTLKY, TTOGO TNG MPOBAedNg
anoteAel N mapovoa afia Twv €£66wWv TOU avapévovTal va analtnBolv TPOKELMEVOU va TaKTomolnBel n
UTIOXPEWON.

Av Sev eival Aéov TiBavo otL Ba amaltnBel pia ekpor TOPWV TIPOKELUEVOU VO SLOKAVOVIOTEL LA UTIOXPEWON
yla TV omola €xetL nén oxnuatioBel mpoPAedn, Tote auth avaotpédetal.

Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY MOPWV WG AMOTEAECUA Ttapouowv eopeloswv Bewpeital pn
rubavr), f} To mooo tnG NPOPAedng dev unopel va ektunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. OL evOEXOUEVEC UTIOXPEWOEL; Oev avayvwpllovial OTLG OLKOVORLKEG
KOTQOTAOEL; aAAG yvwOoTomoLloUvTal, €KTOC av N miBavotnta €Kpowv TIOPWVY Ol OMOoloL EVOWUATWVOUV
OLKOVOULKA 0dEAN elval eAdyLoTh.

MBaveg €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV aKOUn TO KPLTipla evog
Teplouctlakol otolxelou Bswpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal epOcov n €Lopon
OLKOVOULKWY odeAwv eivat mBavn.

NMpoBAEYeic amokaTtaoTaon (pUOLKOU Toriou

I mpoPAEPelg amokatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg ya tnv
aImoENAWON TWV AVEUOYEVVNTPLWVY Ao Ta ALOALKA MApKa KAL TNV OMOKATACTOON TOU TEPIRBAAAOVTOC XWPOU.
OL mpoPAePelg amofNAwong Kal amokaTaotaong avtavakAolv thv mapoloa afia, KoTd TRV nUEpoUnvia
avapopdc, TOU EKTLLWUEVOU KOOTOUG TPOeE0DANUEVO e KATAAANAO ETILTOKLO.

OL poPAEPeLg emavetetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKoVoULKAG O€ong Kot
npooapudlovial TMPOKeWEVOU va amelkovilouv tn mopovoa afla tNg Samavng TOU OVOEVETAL va
eKTALEVOEL ylo TNV ekKaOAPLON TNG UTIOXPEWONC AMOENAWONG Kal amokotdotacng. H oxetkr mpopAsedin
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avayvwpliletal oe alEnon Tou KOGTOUG KTONE TWV OVELOYEVVNTPLWYV Kal arnooBEvetal e Bacon tn otabepn
HEB0SO evtog TNG WdEALUNG SLAPKELAG AELTOUpYLAG TTAPAYWYHG EVEPYELOG.

H amndofeon - £€060 twv kedalalononBéviwy damavwyv anofNAwaong Kol anokatactacnc neplthapfaveral
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooPBeoelg Twv AoAkwv Napkwv. Tuxov LeTABOAEG OTIC
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotola oto K6oToG Tou Ttayiou. H emidpaon tng mpoedPANcNG TOU EKTILWIEVOU KOGTOUG
KoToxwpeital ota anoteAéopata we €060 TOKOU

4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YL TOV TIPOaSLOPLOUO TWV E60SWV o
oupBoAala pe eEAATEC:

1. Mpoodloplopdg tng (twv) cupPBaong (cupBAcewv) Ue ToV TTEAATN.

MNpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpoodLopLoUOG TNG TLUARG CUVAAAYAG.

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAECNC TNC SUKBAONG.

vk wnw

Avayvwplon ecodou otav () kabwg) n ETalpeia (KAVOTIOLEL TIC UTIOXPEWOCELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla tn petaBifacn twv ayabwv [ Twv UNNPECLWY O £€vav avitloupBaAlopevo. Katd tnv avaBeon pog
oupuBaong kaBopiletal Kot N AOyLOTIK TapakoAoUBnon Twy emmpocBetwy £€606wV KABWC KoL TWV AUECWV
€£66wv mou amoattovvTaL yla TNV oAoKARpwaon Tt cVUBAONG AUTAG.

Qg €0060 oplleTal To OGO TO OTOLO Pl OLKOVOLLKA OVTOTNTA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa YL
Ta ayaBd n T untnpeoieg mou petafifacs og évav meAdTn.

EGv To umooyopevo avtdAdaypa os pla cUpBacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba SikatouTtal Evavtl ThG HeTaBiBaong Twv UooXOoUeEVWY ayoabwv
1 UTINPECLWYV OTOV MEAATN. To M0G0 aVTOAAAYLOTOG Urmopel va LeTABAAAETOL AOYW EKMTWOEWV, EMLSOTOEWV
TWUNG, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TIUAG, KWVATpWV, Ppoabetwy mapoxwv amnddoong,
KUPWOEWVY | AAAWV apOoLwY oToLXelwv. To UTIOCXOUEVO OVTAA QYO UIopEL eTtiong va LeTaBAAAETAL, GV
TO SLKOlWHA HULAG OLKOVOWLKAG OVIOTNTAG €Ml TOU aviaAAdypotog eaptdtol amd tnv eméAsucn R pn
enélevon peAlovTIKoU yeyovotog. MNa mapddsiypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPOoioV €xel MwWANOEeL pe Sikalwpa emotpodnc n edv €xel 600l untdoxeon otabepol MOCOU WG MPOGOeTN
mapoxn amddoaong yla TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAnTdTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag MeAdtng duvartal va avadEpetal
pnta otn oUpPaocn. H OLKOVOULIK OvIOTNTA EKTIUA TO TOCO TOUu METOPANTOU  aVIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL mMpoPAénel
KaAUTepa To Tood Tou avtaAdypotog mou Ba Sikaloutal:

a) EkTlpwpevn afla —n ekTipwpevn afio looltal e To dBpolopa Twv otabuopévwy Baosl Tbavottwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEeVN afia amoteAel KATAAANAN EKTLLNON TOU
moooV HetoPANTOU aVTAAAGYHOTOC, €AV N OLKOVOULKA ovioTnta €Xel peydAo aplOpd cupPacewv pe
napePdEPN XAPAKTNPLOTIKA.

B) To mBavoTepo Mocd —to TMIBavOTEPO MOCO eivol To Hovadikd mBavOTePO OGO o€ €va eUpog MBAVWV
moowv avtaAldypartog (Atot, N povadikn mbavotepn ékBaon tne cupPaonc). To Bavotepo oo amotelel
KATAAMNAN ekTipnon tou moooU MPeTaBAnTtoU avtaAAdypatog, €av n ocUpPaocn €xel povo dUo miBaveg
eKBAOELG (VLo TTaApASELYUQ, N OLKOVOULKH ovTotnta e€aodalilel mpocoBetn mapoyn anodoong n oxt).
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H Etalpeia avayvwpilel €00da Otav LKAVOTIOLEITAL N EKTEAECN TNG CUUPATLKAG UTIOXPEWONC, LeTaBLBdalovtag
Ta ayabd N TI¢ unnpeoieg BAOEL TNG UTTOXPEWONG AUTAG. H amoktnon tou eA€yxou amod tov eAATN YiveTal
otav £xelL Tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAd TOL OLKOVOLLKA 0dEAN amd
auTo to ayabo f tnv unnpeoia. O €leyxog petafiBaletal kotd tn SLApKeld plag Teplodou N og pLa
OUYKEKPLUEVN XPOVIKN oTlyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o £Aeyxog Tou
ayaBbol petadépetal otov TeAATn, ocuvABwg Katd tnv mapadoor) oe autdv, Kol Sev UTAPXEL Kapia
UTIOXPEWaN TIoU Ba PUmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio SE0LEUON EKTEAECNC TIOU EKTTANPWVETAL E TNV IAPOS0 TOU XPOvou,
HOVOo £dv pmopel ebAoya va eMLUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
S6éapevonc. H Etalpeia dev eival o B€on va eMIPETPioeL EUAOYQ TNV TPO0S0 WG PO TNV TARPN EKMARPWON
pilog 6€opeuong ektéleanc, otav dev SLABLTEL TIG afLOMLOTEG TTANPOdOPLeEG TTOU AMALTOUVTAL TIPOKELUEVOU Val
edpappooel TNV KATAAANAn LéEB0S0 eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELD TWV apXLKWV otadiwv piag cupBaong), N OLKOVOULKH OVTOTNTO UIMOPEL val unv €ivol os Bon va
EMUETPNOEL gVAoya TO amotéAecpa piog Séopeuong eKTEAeonC, wWOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWON TNC.

JTIC IEPUTTWOELC QUTEC, N OLKOVOLKH ovtotnta Ba mpémel va avayvwpiosl £é0oda POVO oTNV €KTACHN TOU
KOOTOUC TOU TipayHaTomolnOnke, péxpl va gival os B£€on va €MIUETPOEL EUAOYA TO AMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €006a amod TNV mMApoxH UTNPECLWV avayvwpllovtal otnv AoyloTikr mepiodo otnv omoia oL Unhpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUUdWVa LE TN UON TwV UTNPECLWV Tou Ba mapacyxebouv. H anaitnon amno
TOV MEAATN avayvwpilleTal 6Tav UTTAPXEL VA AVEU TIPOUTIOBE0EwWY Sikaiwpa va AABEL N OLKOVOULKA ovTOTNTOL
TO TIMNUOA VIO TIC EKTEAECUEVEG UTIOXPEWOELG TNC CUUPBAONG TIPOG TOV TIEAATN.

To cuppatikd meplouclakd otoleio avayvwpiletal otav n Etolpela €XeL LKOVOTOLOEL TIC UTTOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL aratnT N MANPWHN, yla TopAadeLypo
otav ta ayaba f oL unnpeoieg petaPipalovral otov eAdtn nptv and to Sikailwpa tng Etalpeiag yla tnv €kdoon
Twoloyiou. H oupPatikr umoxpéwon avayvwpiletol otav n Etawpesio Aappdvel tipnuo amd Tov
QVTLOUUBOAAOEVO WG TIPOKATABOAN 1] 0Tav Slatnpel Skalwpa ML EVOC TUUOTOC TO OToio avaBAAETaL TIpLY
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUMPBAONC KaL TN METAPOPA TwV ayadbwy 1 TwV UTNPecLwv. H cupfatikn
UTIOXPEWOH amoavayvwplletol OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBOONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF Uil CUYKEKPUUEVH XPOVIKN OTLYUN

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV MAP0So Tou Xpoévou (cUudwva pe Tt 60a
avadpépBnkav avwtépw), TOTE N OLKOVOLKI OVTOTNTA EKMANPWVEL T OECUEUCn €KTEAEONG Ot Mia
OUYKEKPLLEVN XPOVLKH OTLYUR. Mol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KATA TNV OTOLAL 0 TIEAGTNG ATIOKTA
TOV €AEyXO €VOG UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKH OVIOTNTA eKMANPWVEL pia
S€oeuon eKTEAEDNG, N OLKOVOLLLKI] OVTOTNTA £EETALEL TIC ATALTACELG YLOL TNV ATOKTNON €AEyXou, cUUdwWva
LE TO 600 AVOAUTLKA avadEpovtal oTLG dlatdtelc tou AMXA 15.

H Baowr kotnyopila 008wy mou avoyvwpilovtal and SeoUeVOELS EKTEAEGNG TTOU EKTANPWVOVTOL HE TNV
Tapobo Tou Xpovou, yla Tnv Etatpeia elval n g€ne:

(i) ‘Eocoba amd mwAnon HAektplkAg EvEpyeLag

Adopd og £0060 Ao CUPBACELC e TIEAATEC KOUL TTPOKUTTTOUV 0ltd S£0UEVOELG EKTEAEGNC TTOU EKTIANPUWIVOVTALL
LE TNV Apodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOoTAoEwvV Aoyilovtal w¢ £006a €LOTIPAKTEA N
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TIoAoynBévta, ta €é0o0da and nAekTplkn evépyela ayopacBeioa anod tov AIAXEIPIZTH AME KAl EFTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEN) rj &AAo TteAdtn Tou €V €X0UV OKOUN TLLOAOYNOEL.
Mo to aLtoALka apka tnG Etatpeiog mou mouAdve TV mapayoevn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAMAnVIkO Xpnuatiothplo Evépyelag) o TIEG ayopdg, Ta £€008a Ao TNV TIWANGCN NAEKTPLKNG EVEPYELAG
avayvwpilovtal pe Baon TNV MOoOTNTA NAEKTPLKNAG EVEPYELAG TIOU TapadISeTalL O TIHEG ayopdc yla
oUVAAAQYEG emtl TOTTOU, OTaV MANPOUVTAL OAd Ta KPLTAPLO avayvwplong ec0dwv. H ETalpeia mpokepévou va
HELWOEL TNV £KOECT TOU OTNV CGUYKEKPLUEVN Oyopd XPNOLUOTIOLEL TTapdywya HECA TIOU TtepLlypadovTal ot
Inueiwon 14 avwtépw. To TPOIdV TNG eKKABAPLONG TWV €V AOyw Tapaywywv meplappavetal ota €coda
arnd MWAnon NAEKTPLKAC EVEPYELAC.
4.1.7 ®dpog eLcodnpatog
H emiBdapuvon ¢ xpnong He $oOpoug €L00SAMATOC AMOTEAEITAL OO TOUG TPEXOVTEC POPOUG, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoAoyikol eAEYXOU TTIPONYOUUEVWY XPHOEWV.
Tpéxouoa Mopoloyia Elcodrpatog
O tpéxwv dopoc umoloyiletal Baosl Tng popoloyikng Katdotaong Owovoutkng Oéong tng Etatpeiog mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwva Pe Toug dopoloylkolg VOLOUG TTou LoXUouV oTnv
EAAGSa. H damavn yla tpéxovia ¢popo eloodnpatoc nepthappavel tov $Opo elooSAUATOC TTOU TIPOKUTITEL
Baoel Twv kepSwv tne ETalpeiag omwe avapopdwvovtal otic popoAoyLkeG TNS SNAWOELS Kal TTPOoPAEPELS IO
npooBetoug popoug, kat urtohoyiletol cUUPWVA LE TOUG BecOBETNUEVOUC I) OUOLOOTIKA BecHOBOETNUEVOUG
$opoAoyLlKoUC CUVTEAEOTEG.
AvaBaAdopevn @opoloyia Elcodipatog
AvaBaAlopevol popol eival ol popol ) ol popoloyikeS eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén katoAoylotel 1 Ba KATAAOyloTOUV Qo TLG
dopoloyikeg apxég o SladopeTikeg xpnoets. O avaBarlopevog ¢popoc eloodnpatoc npoodlopiletal e T
LEBOS0 TNG UTIOXPEWONG TIOU TIPOKUTITEL A0 TLG TIPOCWPLVEG Sladopeg petafl g AoyLloTikng aflog Kal Ttng
dopoloylkng BAONG TWV OTOLXEIWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV. Avafaliopevoc ¢opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOTN OTOLXELOU EVEPYNTLKOU 1| UTIOXPEWGCNG
og ouvaAlayn, EKTOG EMLXELPNHATIKAG OUVEVWONC, N omoia dtav £ywve n cuvallayr] dev emnpéace oUTE TO
AOYyLOTLKO oUTE TO PpopoAoyLkd KEPSOG 1 Tnuia.
O avaPBar\opevog ¢opog eLoodhaTog uTtoAoyileTal xpnoLonolwvtag tn LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPpooWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULIKWY KATAOTACEWY HETAED TNC
dopoloylkng Baong Kat tnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWV KOl UToXpewoewv. Ot
avaBar\opeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sdladopsc.
Ot avoaBar\opeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umapfouv apketd dpopoloyntéa KEPSN EVOAVTL TWV
omolwv UEPOC | To oUVOAO Twv amaltioswyv amd avofarlopevouc ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornolnBet.
Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAEOTEC TIOU QVAPEVETAL VO €lval og LoxU T Xprion mou n amaitnon Oa mpaypotomnolnBei | n umoxpéwon
Ba taktomolnBei, kat Bacifovtal otoug poporoykoUs cuvteAeoTES (Kal popoAoylkouc VOUoUG) o eival oe
oYU N OUCLOOTLKA LOXUOUV KOTA TNV NUePOUnVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ EPIMTWON
aduvapioc cadouc mPoadloplopol Tou XPOVou avaoTpodhG Twv poowplvwy Stadopwv edpapuoletal o
$OpPOAOYIKOC CUVTEAECTIC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.
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O $oOpog £L006NUATOG TIOU OXeTIleTOL He oTolXelo Ta omola €xouv avayvwploBel ota Aomd GUVOALKA
eloodnuata avayvwpiletal, emiong, ota AOLA CUVOALKA ELCOSNATA.

4.1.8 Meto)KO KePAAaLo, AMOOEUATIKA Kal SLOVOLA LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
aueoa e otolxeio TN kaBapng B€ang kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpeTikd Tou
Yroloimou Kepdwv €1¢ N€o tng kaBaprg B£ong. 2e avtiBetn nmepintwon to ev Adyw moco avayvwplletal we
£€060 otnv neplodo nou adopda.

EldikoTepa Ta amoBepatika Stakpivovtal o€:

ToKTIKO anoBspatiko

JUpdwva pe tov EAANVLKO eUmMopLKO VOO, oL eTOLPEieg TIPETIEL VA HeTAPEPOUV KAT' EAAXLOTO 5% TwV ETHOLWY
KaBapwv KEPSWV TOUG OE TOKTLKO QmODEUATIKO, LEXPLS OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUévVou PeTOXLKOU KedaAaiou. AUTO To amoBepatiko Sev pumopet va SlavepnBel katd tn SLapKeLa TNG
Sdpaoctnplotntag tng ETalpeiag.

ATOOEPATIKO QVTLOTABULONG KLVEUVOU TAHELOKWY POWV

To amoBeuatiko avtlotaduiong KwwdUvou XPNOLUOTIOLEITOL Yl TN KaTaxwpenon kepdwv N {nuwv omd
TAPAYWYO XPNHOTOOIKOVOUIKA TPOIoVTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTAOULIONG HeANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
eloodnuarto.

Mepiopata

To pepilopata mou SlAVELOVTAL TPOE TOUC HETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTQOTAOEL WE UTIOXPEWON KOTA ThV Tiepiodo ekeivn otnv omoia n mpotoon Stavoung tng Aloiknong
eykpilvetal and tnv etnola leviky Juvéheuon twv Metoxwv. Emiong, katd tnv St Xxpovikn oTlyun
anelkoviletal ot OwoVouLKEG KataoTtaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvélsuon Twv
LETOXWV SLABEONC TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC OmOBELOTIKWV.

4.2 Nounég ouowOEeLS NoyLoTiKEG MOALTIKEG

OL AoutéG OUCLWOELS AOYLOTIKEG QPYEC TOU ULOBETNBNKOV KATA TN TPOETOLUACIO TWV CUVNUUEVWV
Okovopkwy Kataotdoewv gival ol okOAouBeg:

4.2.1 Metatponr os ££Vo VOULOUOL

Noutoua Asitoupyiac kat mapovoiaong

Ol ouvnupévee OwovopLKkEG Kataotdoelg mapouotalovtal o Eupw, TTOU lval TO AELTOUPYIKO VOULOUO Kol
TO VOULOMA Ttapouciaong Tng Etatpeiac.

JuvaAdayég kat untoAouna o€ E€vo vouLoua

Ol cuVaAAOYEC O EEval VOULOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMOL LLE TN XPHON TWV LOOTLULWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €&vepynTlkoU Kal oL
UTIOXPEWOELG TTOU eKdpAlovTal O€ EEVO VOLLOUO LETATPETIOVTOL OTO VOULLOUA Agttoupyiag tng ETatpeiog kata
™V nuepopnvia avadopdg tne Kataotaong OKoVoULKAG O£aNC, XPNOLLOTOLWVTAC TNV LoOTLUia KAELoipaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTtikéG dladopEC oL OToleg TPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAQY WV KATA TN SLAPKELA TNG XPrONG KOL ATIO TN LETATPOT TWV VOULOUOTIKWY
otolxeiwv mou ekdpalovial os €Evo VOULOMO HE TIC LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Okovoulking O€ong, avayvwpilovial oto amoTeAEoUATOL.

Ta YN VOULOMOTLKA OTOLXELOL KOl UTIOXPEWOELG TIOU ekppalovtal o EEVO VOULOMO KAl QMOTILWVIAL TNV
gUAoyn afia TouC HeTATPEMOVTOL OTO AELTOUPYIKO VOULOUA TN ETalpeiag xpnoLHLOMOoWWVTOC TNV LOOTLULA TTOU
LOXUEL KATA TNV NUepoUnvia mpoodloplopol tng eUAoyng aiog toug. Ot cuvaAlaypatikeg Sltadopég amod Ta
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N VOULOUATIKA OTOLYElD TTOU QOTLUWVTOL 0TNV eVAoyn afla Toug, Bewpouvtal wg TN TN eAoyng afiog
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal ot Stadopeg tng eLAoyng agiag.

Ta kEpSN KaL oL {NULeG TOU TIPOKUTTOUV amod cuVaAAayEC o EEva vopiopata oAAd KoL Ao ThV amotipunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og £€va voplopaTa TIou TTANPOUV TG TPoUToBECELS AVTLOTABLLONG
TOUELAKWY POWV, AIELKOVIZOVTAL 0TA AOUTA CUVOALKA ELGOSHLOTO KoL CWPEUTIKA oTa (dla kepaAala.

4.2.2 Kodotog davelopou

To k6oto¢ Savelopol To Onmolo amodiSeTal AUECO OTNV ayopd, KATOOKEUN N mapaywyr TAEELwWY
OTOLXELWV TOU €VEPYNTLKOU yLla TA OTOLA ATOLTEITOL ONUAVTIKA TEPLlOdOG PEXPL va lval €TOolUa yla ThV
TMPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTNONG AUTWY TWV MEPLOUCLOKWY OTOLXElWV
HEXPL TNV XPOVLKI OTLYMI TTOU aUTA Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRapUVEL T KEPSN N TLG {Nieg TNG tepLdSou otV omola
TipayLaTomoLeiTal.

4.2.3 Anoffpata

Ta anobépata nep\apufavouv aviaANAKTIKA HNXOVAMATWY KAl TIPWTEG Kol BondnTikEG UAEG ALOAKWV
Mapkwv.

Ta armoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaEL KOOTOUG Kat KaBapng peuotomnotioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU HEOOU OTaBLKOU KOOTOUG.

KatdAAnAec mpoBAéPelg oxnuatiovral yla amaflwuéva amoBépata, epooov kpivetal amopaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuctomnoloun agia kat ot Aot {nuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg tng epldodou, otV omoia MPAyHOTONoLoUVTaL.

4.2.4 Xpnpoatika dtabéotpa

Ta tapelakd Slabgoua Kal ToPELaKA tooduvapa eplapBavouv KatabEoelg OPews, , KABWC Kot AAAES
uPnAnNg pevototntog enevlUOELG OL OTOLEC elval Aueco LETATPEPLUEG OE CUYKEKPLUEVA TTOOA TOUELOKWV
S100e0ipwy TTOU UTTOKELVTAL OE N oNUOVTLKO Kivuvo petaBoAnc tng agiag toug.

H Etalpeio Bewpel Ti¢ mpobeoplokeg katabeoelg kal AAAeG UPNANG peuoTtotnTag emMevOUOCELS He AREN
HLKPOTEPN TWV TPLWV UNVWV WE XpnHatika Stabéolpa, kabwe kol tpobsoplakég Katabéoelg pe Anén mépav
TWV TPLWV [NVWV YLa TLG OTIOLEG £XEL TO SiKalwUa TPOwPNE peuaTonoinong xwpic anwAela kepaiaiou.

Mo tn olvTagn TWV KATAOTACEWY TAPELOKWY POWV, TA XPNMOTIKA SLaBéoia amoteAoUvTal oo LETPNTA Kal
KataB£oelg o TpAmeles KOBWCE KaL XpNUOTKA Stabéoipa onwc npoodlopilovral avwTEpw.

OuL beopevpéveg katabéoelg tng Etalpsiag avefaptnta amd t duon g Séopeucng toug Oev
neptAapBavovtal €vtog Tou KOVOUAIOU TwV TOHELOKWY SlaBecipwy Kal TAPELOKWY LooSUVOUWY, aAAG
taglvopouvtol oto KovSUAL «MpokataBoAEg Kal Aouég amattiosts» (BA. Znueiwon 10).

4.2.5 MwoBwoelg

4.2.5.1 AvayvwpLlon Kol ap)XLKr EMMETPNON SIKALWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piog plobwtikng meptdédou n Etalpsia avayvwpilel éva Sikaiwpa xpnong

OTolXElOU TOU EVePYNTIKOU Kal pia umoxpéwaon HicBwong mpofaivovtag os eMUETPNON TOU SIKALWUOTOG

XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUOTOG XPHONC OTOLXELOU TOU evepynTIKoU TtepthapBaveL:

® TO OO0 TNC APXLKAC EMUETPNONG TNG UTIOXPEWONG MicBwaong (BA. KaTtwTépw),

® TG TUXOV KATAPBOAEG ULOBWUATWY TIOU TPy OTOMOoLBnKaY TPV 1 KOTA TNV NUEPOUNVia évapéng tng
ULOBWTLKAC TtepLOSoU, LELWHEVEC UE Ta KivnTpa pHioBwaong mou slompayxdnkay,

e  Ta aPXLKA AUECA KOOTN TIOU BapUvouv Tov Hobwth, Kot
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e uia extipnon twv damavwv mou Ba Bapuvouv Tnv Etalpsia Katd TNV amocouvappoAoynon Kai tnv
QTTOUAKPUVON TOU PLOBWEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QITOKATAOTOCN TOU XWPOU OTOV OMoiov
Bploketal To ULoBwUEVO oTOLXELO TOU evePYNTLKOU 1 TNV QIMOKATACTAON TOU OTOLYE(OU TOU EVEPYNTIKOU
OTWG armaLteltal amd Toug 0poug Kal T mpolmoBéoelg Tng nicBwong. H Etalpeia avaAappavel tnv
UTIOXPEWON YLa TIC £V AOYW SATAVEC elte KATA TNV NUepounvia évapéng tng LLoBWTIKAC eplodou eite
WG OUVEMELD TNG XPNONG ToUu MIOOWUEVOU OTOLXELOU TOU evepynTkoU KOTA TN Sldpkela piog
OUYKEKPLUEVNG TIEPLOSOU.

4.2.5.2 ApXKA EMLPUETPNON TNG UTIOXPEWONG LioBwong

Katd tnv nuepounvia évapéng tng HLoBwTIKAC meplodou, n Etalpeia empeTpd TNV uMoXpEwon UicBwong

otnv mapovoa afia Twv avefodAnTwy KoTaBoAwv UIEOWHATWY KATA TNV nuepounvia autiv. Otav Tto

TEKUOPTO ETUTOKLO TN HioBwong eival epiktd va mpoodloplotel katdAAnAa, TOTe oL KATaBoA£EC LLoBwUATWY

Ba mposfodpAolvTal XPNOLLOTIOLWVTAG TO EMLTOKIO AUTO. Z& SLadOpPETIKN TEPIMTWON XPNOLLOTOLETAL TO

0pLOKO eMITOKLO Savelopou Tng Etatpeiag.

Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég pobwudtwy mou nepllapBavovratl

OTNV EMPETPNON TNC UTIOXPEWONG UIoBWONC oL UTEPAAUBAVOUV TIG TTAPAKATW TTANPWUEG Yl TO StKaiwua

XPNoNG OTOLXElOU TOU EVEPYNTLKOU KATA TN SLdpKeLa TG meptodou piocBwaong, epdoov Sev £xouv kataPAnbel

KOTA TNV NUepopnvia évapéng Tng KLoBwTIKAC eplodou:

i) T otaBepég kKataBoALEg pelov TUXOV ElOTIpAKTEQ KivnTpa pLicBwaong,

ii) TIgTUXOV LETAPANTEG KATABOAEG LLOBWHATWY TTOU €€ PTWVTAL OTTO TN LEAAOVTLKY) LETABOAN SEIKTWY
1 EMLTOKIWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SelKTN 1) TOU eMmiITOKiOU
KOTA TNV NUEPoUNnvia évapéng Tng HobwTtikng meplddou,

iii) to mooad mou avapévetal va katoBarAel n Etalpela wg eyyunoelg UMOAELUUATIKAG aglag,

iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotactika BERalo otL n Etaipeia Ba
e€aoknoeL TO SKailwpa, Kot

V) TIG KATABOAEG TTOLVWV yLa TOV TEPUATLONO TNG HioBwong, dv N HoBwTLKA TEPLOS0C avTavakAd thv
g€aoknon Tou Sikawpatoc tng Etalpeiag yo Tov TEpUATIONO TG HicBwong.

4.2.5.3 MetayeveoTtepn ETUUETPNON

MetayevéoTtepn EMUETPNON SLKOLWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU

Metd tnv nuepopnvia évapéng tng LLobBwtikng meplodou, n Etalpeia emipetpd to Sikaiwpa xpriong otolyeiou

TOU €VEPYNTLKOU JIE TO LOVTEAO TOU KOGTOUC.

H Etatpeia empeTpd To Sikaiwpa xpriong otolyelou tou evepyntikol oto KOOTOG:

pelov TUXOV CWPEUEVEC OIMOCPBECELS KOl CWPEVHEVEG {NUieC amopeiwong, Kal TPOCAPUOCHEVO YL TUXOV

LETAYEVECTEPN EMLUETPNON TN UTIOXPEWONG HicBwong.

H Etatpeia ebapudlel T anattioslc tou AAM 16 avadoplkd Pe TNV amooBeon Tou SIKALWUOTOS XPAoNG

OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kol EETATEL yLOl TUXOV aTtopeiwaon.

MetayevéaTtepn EMUETPNON TNG UNIOXPEWONG LioBwong

Metd tnv nuepopnvia évapéng tng LoBwTkng meplodou, n Etatpeia emipetpd TNV unoxpéwon picbwong,

w¢ okoAoUBwC:

i) aufavovtag tnv AoyloTikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNUOTOOLKOVOLLKO KOOTOC ETTL TNG
UTIOXPEWONC HiocbBwong,

ii) pewwvovtag tnv AoyloTikr agia, TPOKEWEVOU va avTavakAd ta pobwpata mou £xouv KatoPAnOel,
KoL
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iii) emMuETPpWVTOC €K VEOU TNV AOYLOTIKN ofla, TIPOKELUEVOU VO QVIAVOKAA TUXOV EMOVEKTIUNON N
Tpomonoinon tng picbwong.
To XPNHOTOOLKOVOULKO KOOTOC Uiag umoxpEéwong KioBwong KataveETal Katd tn SLAPKeLA TNG ULOOWTLKAG
TeEPLOSOU e TETOLOV TPOTIO, OUTWC WOTE VO TIPOKUTITEL VAL 0TOOEPO TEPLOSLKO ETUTOKLO ML TOU aveEddAnToU
UTtOAOLTIOU TNG UTIOXPEWONG.
Meta TV nuepopnvia évapéng tng HoBwTikng meplddou, n Etalpeia avayvwpilel ota KEpSN 1 otLg {nuieg
(ue e€alpeon TNV nepimtwon mou ol damdveg eplhappavovtal otnv Aoylotikn afla evog dAou otolxeiou
TOU EVEPYNTLKOU yLa To omolo epappolovral dAAa oXeTIKA Mpotuma) kot ta SU0 MapaAKATW oToLXeia:
i) TO XPNUOATOOLKOVOULKO KOOTOG €Tl TNG UTIOXPEWONG HiocBwaong, Kal
ii) TIG LETABANTEG KATAPBOAEG LLOOWUATWY TTOU SeV MEPAAUPAVOVTAL OTNV ETILUETPNON TNG UTIOXPEWGCNG
puiobwong katd tnv nepiodo mou AapBAVEL XWPO TO YEYOVOC TTIOU EVEPYOTIOLEL TIC eV AOYw KATOBOAEC

5. AZQMATA NATIA

To aowpaTa TAYLA TIEPLOUCLAKA OTOLXELO TOU evepynTiKoU tNn¢ Etalpeiag adopouv Ta SIKALW AT XPrOEWS
TWV EKTACEWV e SaOKO Yapaktnpa, omou sykabiotavtol ta AloAkd Mapka, TIG ayopalOUevee ASELEG
AloAlkwv Napkwv.Ta acwuota ayla Tng Etatpeiog kat n kivnor toug yia tic meptddoug 1 lavouvapiou £wg
31 AskepPpiou 2025 kat 2024, mou mapouctalovial OTIG CUVNUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTtal

WG €&AG:

Napoaywpnoeig &

d Zgvolo

Awalwpoto
Aéia ktong
1n lavouapiouv 2024 36 36
31ng Askepppiov 2024 36 36
1n lavovapiou 2025 36 36
31n¢ AskepuPpiov 2025 36 36
Zwpeupéveg AntooBécelg
1n lavouvapiov 2024 (4) (4)
ATooBEoELS Xprong (2) (2)
31n¢ AskepPpiov 2024 (6) (6)
1n lavouapiouv 2025 (6) (6)
ArnooBeoels xpriong (1) (1)
31ng AskepPpiov 2025 (7) (7)
AvandoBeotn Adia
31ng AskepPBpiov 2024 30 30
31n¢ AskepPpiov 2025 29 29
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211G eTROLEG eplodoug avadopadg, e€etalovral OAa Ta AUAA TEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,
oUUdWVA UE TIC OXETIKEG AMALTACEL Tou AAM 36 «ATOUELWOELS ITOLXEIWV Tou EvepyntikoU». Ao Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV €THowv OKOVOULKWY KaTaoTtdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta Skawwpata xprnong mayiwv g Etalpeiag katl n kivnor toug yla T neptdédoug 1 lavouapiov £€wg 31
AekepBpiou 2025 kal 2024, ou MAPoucLA{OVTaL OTI CUVNUEVEG OLKOVOLLKEG KATAOTACELG, AVAAUOVTOL WG
egne:

rmneda -Owoneda Z0volo
Atia ktiong
1n lavouapiouv 2024 35 35
31n¢ AekeuBpiov 2024 35 35
1n lavouapiouv 2025 35 35
31n¢ AskepuPpiov 2025 35 35
Zwpeupéveg AntooBécelg
1n lavouapiouv 2024 (6) (6)
ArnocBeoel xpriong (2) (2)
31ng AskepPpiou 2024 (8) (8)
1n lavouapiouv 2025 (7) (7)
AmnooBéacelg xpriong (2) (2)
31n¢ AskepuPpiov 2025 (9) (9)
AvanoéoBeotn Afia
31n¢ AskepuPBpiov 2024 27 27
31n¢ AskepuPpiov 2025 26 26

7. ENZIQMATA NATIA

Ta evowpata mayla Tng Etatpeiog kat n kivnor toug yia tig meptoddouc 1 lavouapiou éwg 31 Askepfpiou
2025 kat 2024 OTIG CUVNUEVEC OLKOVOLLKEG KOTOOTACELG, avaAvovTaL we £ENG:
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TexvoAoyLKog
Finesa - Ktipia & & ErutAa Kaut A::.:{g::)qn
R Eykataot MnyavoAoyt Noundg X Z0volo
Owoneda . . , uno
AOELG KOG E§omALopog ,
efomhopoe eKktéleon
Aéia ktiong
1n lavouapiov 2024 198 3.553 32.205 4 5 35.965
MpocBrKeg 0 25 0 50 0 75
MpoBAEYELg
QTTOKOTAOTACNG 0 0 104 0 0 104
31n¢ AskepPBpiov
2024 198 3.578 32.309 54 5 36.144
1n lavouapiov 2025 198 3.578 32.309 54 5 36.144
MpooBrKeg 0 0 3 0 0 3
31n¢ AskepPBpiov
2025 198 3.578 32.312 54 5 36.147
ZWPEVMEVEC
AnooBéosig
1n lavouapiov 2024 0 (440) (3.944) 0 0 (4.384)
AnooBEaoeLg xpriong 0 (116) (1.054) (2) 0 (1.172)
31n¢ AskepPpiov
2024 0 (556) (4.998) (2) ()} (5.556)
1n lavouapiov 2025 0 (556) (4.998) (2) 0 (5.556)
AnooBEaoeLg xpriong 0 (117) (1.060) (2) 0 (1.179)
31n¢ AskepPpiov
2025 0 (673) (6.058) (4) ()} (6.735)
AvanéoBeotn Atia
31n¢ AskepPpiov
2024 198 3.022 27.311 52 5 30.588
31n¢ AskepPpiov
2025 198 2.905 26.254 50 5 29.412

2To Aoyoplaopd «TeXVOAOYLKOG KoL MNXOVOAOYLIKOG €EOTMALOUOGC», OUVOAKOU Tooou €26.254 YA,
neptAapBavovtat avepoyevwnTpleg ALoALKwY NAPKWVY OL OTOLEG £XOUV EVEXUPLACTEL O€ TILOTWTLKA EpLOTA
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpeia, ylo TIG avaykeg xpnUatodotnong Twy pywv tne,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
TipoonUelwaon UToBNKNG) EMl AKWVATWY KUPLOTNTAS TNG TPOG e€aadAion Twv SAVELOTWV.

JT1¢ Katnyopieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYIKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, TtepAapBavovTal ayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KATAOKEUAOTNKAV armo tnv Etatpeia kat yla T omoieg mpoPAEneTal and cUUPBACELG UE TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd TalTa, Kal LETA TNV LETABIBAOT) TOUC, OL EYKATAOTACELG QUTEG
ouvexilouv va efumnpeToUv TOV OKOMO Yyl TOV Omoilo Kataokeudotnkav, dnAadn tnv mwAnon tng
TaPAYOUEVNC NAEKTPLKAC evépyeloc otou¢ AAMHE/AEAAHE kat AAMEEN, Tapapévovtag TNV amoKAELOTIKN
xpnon tng Etapeiag kat wg ek touTou, TO AvandoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
ouvexilel va amooBévetal, OMwE KAL TTPONYOUUEVWC, LEXPL TNV €GVTANGN NG 30£ToUC TtepLOSoU amocBeong
TwV ALOALKWV MApKwV.
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211G eTROLEG eplodoug avadopadg, e€etalovral OAa Ta AUAA TEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,
oUUdWVA UE TIC OXETIKEG AMALTACEL Tou AAM 36 «ATOUELWOELS ITOLXEIWV Tou EvepyntikoU». Ao Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV €THowv OKOVOULKWY KaTaoTtdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

8. AOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

O Moyaplaopog Aouneg MakponpoBeopeg Antattioslg avaAUetal we eEAC:

31.12.2025 31.12.2024
Awadopeg Aoopéveg Eyyunoelg 4 4
Z0volo q 4

To kov&UAL apopd SOOUEVEG EYYUNOELG TTPOG TTAPOXOUC NAEKTPLKAG EVEPYELQG.
9. AMNOGEMATA

To amoB£pATa OTIC CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal we e€nc:

31.12.2025 31.12.2024
AvtoAAaKTIKA TTayiwv 7 7
Zuvolo 7 7

Kata tnv 31" AskepPpiou 2025 dev umhpée avaykn oxnUATIOUOU tpooBetng mpoPAedng yia amaélwpéva n
Bpadiwe Klvoupeva amoBEpara.

Aev vdlotavral epnpaypato Bapn eni twv anobeudtwy.
10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPolég Kol AoOUtéG amaltioelg tng Etalpesiag, OTIG OUVNUUEVEG OLKOVOMLKEC KOTAOTAOELS,
avaAlovtal we eENc:

NpokataBoAég Ko AOLITEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeOUEVUEVEG KATABECELC 0 2.594
Z0volo 0 2.594
MNpokataBoAég Ko AOLTEG QUMOLTAGELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
MpokataBoAég o MPoUnOeUTEG 4 3
OMA npog entotpodn-cupdndLopod 31 0
MNpokataBAnBévta £€o0da kal Aoutoi petafatikoi Aoyaploopol evepyntikol 155 59
Z0volo 190 62
2Uvolo MpokataBoAwv Kal AoLmwV anattioewyv 190 2.656
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Avadoplkd pe tn peiwon Twv Asopueupévwy KatabBEoswy, ONUELWVOUE OTL KATA TO TEAEUTALO TPiUNVO TOU
€toug 2025 n Mntpikn etatpeio tou Outhou TEPNA ENEPTEIAKH mpo€fel og mapoxn €Talpikng eyyvunong
(Parent Company Guarantee) mpog tig EAANVikEG Tpameleg UPoug € 67.418 XA, XIA. pe SikaloU)o Kot TV
Etalpela og avta@AAaypa Ty malon UIoXpEWong THPnong kebahaiwv otoug amoBepatikoug AoyapLooUoug
Twv Buyatplkwy eTalpelwy. Mepaltépw BeoTioTNKE KAl N UTIOXPEWGON TPNONC eAdxLoTou KepaAaiou Kivhong
(Minimum Working Capital) otoug Aoyaplacpolg ecodwv (Proceeds) Twv XpnUAToS0TOULEVWY BUyOTPLIKWY
£TALPELWV TOU OUIAOU HE TAUTOXPOVN TPOTIOTIOLNGN TWV CXETIKWY XPNUATOSOTIKWY CUUBACEWY. ZUVETELD
TOU YEYOVOTOG OUTOU QTTOTUTIWVETAL OTNV UETABOAN TOU AoyapLlaopol «AECUEVUEVEG KATABEOELG» KABWG
KOl 0TNV aUENON TWV AELTOUPYLKWVY TOUELOKWVY powV TG Etatpeiag.

11. ANAITHZEIZ/YNOXPEQZEIZ AMO ZYMBAZEIZ ME NEAATEZ

OL amattRoeLg anod cuuBACELG Le TTEAATEG avalUovTal we e€NC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2025 31.12.2024
AUt oeLg and AoutéG CUUPBACELG LE TIEAATES 620 633
620 633

OL AoyLOTIKEG aleg TWV MEAATWY AVILTPOOWIIEUOUV ThV €VAoYN afla Touc.

OL uTtoXpeWOoELC amod cUUPBACELG LE TTEAATEG avaAlovTal WG £EAG:

YNOXPEWOELG A0 CUUPBACELG e TIEAATEG 31.12.2025 31.12.2024
YMOXPEWOELG oO AOUTEC CUMBAOELG UE TIEAATEG 414 412
414 412

OL amottnoel and ocupPaocelg pe meldrteg adopolv oe TPOPAsPn Sebouleupévwy 008wy yla thv
mapaywyrn NAEKTpKoU pelUATOG PNVOG AskepPplou, Pe TNV OXETIKN TLLOAOYNON va TPAyHOTOMOLELTaL
LETAYEVECTEPA TNC NUEPOUNVIOC LoOAOYLOUOU. Ol UTIOXPEWOELG OO CUUBAOCELS pE TEAATEC adopouv
TPOKATABOAEG MEAGTWYV YL TNV Tapaywyr NAEKTPLKOU peUATOC UNVOG AskepBpiou.

H Etalpeia oe kdBe nuepopnvio avadopdg, e€eTdlel TNV avAyKn avoyvwpLlong aVOUEVOUEVWVY TILOTWTLKWV
Inuwy, cupdwva Pe TG amattoelg tou AMXA 9. H péylotn €kBeon o€ TIOTWTIKO KivOuvo TNV nuepounvia
avadopdc Twv OKOVOULKWY KaTaoTaoewv eivat n AoyLloTikr afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOIMWY
WG OQUTA MOPOUCLAlETAL TIOPATMAVW. 2TO MAAlow g Spaoctnplotntag tng Etalpeiag Aappavovtol Katd
Tepinmtwon OAa Ta anopaitnTa HETPA yLa T SLachAALON TNG ELCTIPAELLOTNTOG TWV ATIOLTCEWV.

Aev ipogkuav TPoPAEPELG OMOUEIWONG ATMOITACEWY QIO CUUPBACELG He TTEAATEG yLa TLG XpAoelg 2025 Kaut
2024.

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etaupeiag, 0TI CUVNUUEVEG OLKOVOULKES
KOTAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.283 3.777
ZUvolo 1.283 3.777

H Etawpsia katd tnv 31/12/2025, Sev Siatnpei Ssopeupéveg katabéoelg evw pe 31/12/2024 Swatnpoloe To
mocd twv € 2.594 xW\., oL OTMOLEG TNPOUVTAV OE GUYKEKPLUEVOUG Tpamelkol¢ Aoyaplaopols yla Thv
efunnpétnon BpaxunpoBeoUwY AELTOUPYIKWY KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV tNnN¢. OL ev Adyw
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Sdeopeupéveg katabéoelg tagvopolvtay oto kovoUAL « MpokataBOAEC KAl AOLTIEG ATALTACELGY. IXETIKA LIE TLG
Seopevpéveg KaTtaBEoelg mapéxetal mAnpodopnon otn Inueiwon 10.

H Awoiknon tng Etalpelag eKTHAEL OTL O TILOTWTIKOC KIVOUVOC yla Ta XPNHUATIKA SlaBéoipa Kal TIG AOLTEC
QTMALTACELG €lval XapnAog, dedopévou OTL ol cuvaAlaooopevol eival tpameleg pe udnAn molotnta
kedalatakr Sl1apBpwon, To ANUOCLO ) ETALPELEG TOU EUPUTEPOU ANUOCIOU TOUED 1) LOXUPOL ETLXELPNUATLKOL

ou\oL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKWV Tpanelwv oTLc onoieg n Etalpeia Slatnpel ta tTapelakd
SlaBéoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMOzZ

Ta poakpompoBeopa SAVELA OTI( GUVNUEVEG OLKOVOULKEG KOTOOTAOELG KOAUTITOUV KUPLWE TIG OVAYKEC
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we e€AG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 20.959 22.957
peiov: BpaxumpdBeopo pépog (2.142) (2.073)
Maxkponp6Beapo uepog 18.817 20.884

H avaAuon ¢ kivnong Twv avwtépw SaVELAKWVY UTIOXPEWOCEWV TNC ETapeiag yia tig xproetg 2025 kat 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIlVAKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
YnoAourto évapéng 20.884 23.009
AvoBaAAOUEVO XpNUATOOLKOVOULKO KOoTOG (EIR) 75 0
Metadopd peTaty pakpompoBeopou Kal BpaxunpoBeouou HEPOUG
UTIOXPEWOEWV (2.142) (2.125)
Yrtéhowro ARéNG 18.817 20.884
31.12.2025 31.12.2024
MakponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHoN
YnoAouno £vapéng 2.073 2.014
AnorAnpwpn daveiwv (2.073) (2.005)
MetaBoAr 6e60UAEUUEVWV TOKWV 0 (61)
Metadopad HeTafl HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV 2.142 2.125
YnéAourno AR§ng 2.142 2.073

To oUvoAo twv davelwv avayvwpiletal oto anooBeopévo KOoToc. H Etalpeia ekTipud otL n evAoyn afia twv
avwtépw davelwv dev Stadopormoleitatl onuavtikd ormd TV AoyLoTikn Toug aia.

Mpoc e€ooddlion tou Saveiouv tne Etaipeiag, n Etalpeio eveyxupioos ovepoyewnTpleg TwV ALOALKWV
MapKwv, KoL EKXwpnoe oTlg daveiotpleg tpamneleg aocdaAloTipla CUUPBOAALO KOL QTTALTACELS OO TWANGCN
NAEKTPLKAC evépyelag otov AATMEEM. Ot e€oodalioelc mov €xouv mapacyebel umepkKaAUTITOUV TO TTOGO TWV
Savelakwyv unoxpewoswv tng Etatpeiag. To ddvelo €xouv eyyunBel ot dM\eg tpelg Etatpeieg tou ElSIkoU
‘Epyou EuBoliag (AIOAIKH MAPMAPIOY EYBOIAZ, ENEPTEIAKH AYSTIQN EYBOIAL kot ENEPTEIAKH XTYPQN
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EYBOIAZ ). To tpamellkd SAVELO £XEL KUMOLVOUEVO ETLTOKLO UE BAon To euribor 6urvou mAgov neplbwpiou
KOl QTOTMANPWVETOL O€ e€apnviaiec S00eLG. To HECO OTABULOUEVO ETUTOKLO TWV HAKPOTPOBeouwy Savelwv
¢ Etatpeiag ya tic xproetg 2025 kat 2024 ntav 4,957% kat 6,420% avtiotowa. To Savelo eival os Evpw.
2tn xpnon 2025 mood €2.142 ., petadépdnke oto KovdUAL MakpompoBeopeg Ynoxpewoelg MANPWTEEG
otnv Emdpevn Xpron.H Etalpeia €xeL TNV UMOXPEWON TNG TNPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY
SelkTwy TIoU apopouv ota opoAoylakad davela. Katd tnv 31 AskepPpiov 2025, n Etalpeia kavomolovos

TIANPWC TA ATIOUTOU LEVA OPLAL TWV XPNLOTOOLKOVOULKWVY SELKTWY, CU WV LIE TIC ATIOLTOELS TWV SOVELAKWY
™G CUUPACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxeiplong kot EAayLoTomoinong Twv XpNHUOTOOLKOVOULKWY KIVEUVWV 6TOUG OToioug
ekTiBeTaL, €xeL ouvael cuppaocels avrarlayng emtokiwy. Ol cUUPBACELS avTaAAAyYNG EMLTOKIWY €XOUV WG
OTOXO0 TNV AvTloTAduLon Tou KvdUvou amo Thv apvntikn SLokUPAvon LEANOVTIIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBdcswv mou £xouv cuvadBel oto mAaiclo tng SpactnplotnTAC TNG.
Kplvovtag Tov OKOMO OQUTWV Twv Topaywywyv, O6nAadni TG aviloTABULONG TOUELNKWY POWV,
XPNOLUOTIONONKe AOYLOTIK AVTLOTABULONG KoL ETILUETPRONKe n eVAoyn aia Touc.

MAnpodopieg yla ta mMapdywyo XpNUOTOOWKOVOULKA Héoa tng Etalpeiag kata tnv 31/12/2025 Kkal thv
31/12/2024 mapatibsvtal KOTWTEPW:

ETAIPEIA
AROULTACELG QIO OPAY WYL 31.12.2025 31.12.2024
- AvTiotaduLon THUELAKWY pOwWV
MNpoBeoplakeg Tuppaoelg AvtaAlayng Emtokiwy 1.455 1.551
ZUVOAO QMALTACEWV AT MOPAywya 1.455 1.551
MoakpompOOeoUES AMALTOELS QIO TAPAywyA 1.219 1.252
BpoayunpOUeoEG QTALTHOELS ATTO TTapaywya 236 299

O\a Ta WG AVW XPNLOTOOLKOVOULKA HECO EMILUETPOUVTAL 0TNV eUAoYN afia Toug (BA. Znueiwon 28).H evAoyn
agia Twv ev Aoyw cupBdoswy kata tnv 31/12/2025 aviABe cuvolikd o amaitnon € 1.455 x\.El8kotepaQ,
EVTOG TNG Xpriong 2025, amd ta avwTépw mapdywya, avayvwpiotnke {nuio €95 xIA. (2024: Inuia €536 x\.)
ota Aownd JuvoAlkd Elcodnpata kot oto Aoyaplacuo «Képdn/ (Znuiég) amod XpnUATOOLKOVOULKA Héoa
QITOTLUWMEVA OTNV eVAoyNn aglar.

15. AOINEZ NPOBAEWEIZ

H kivnon twv Aowrwv npoPAéPewv Tng ETalpeiag yla T xpnoetg 2025 kat 2024 €xel wg €Ac:

NMpoBA£YeLg anokatdotacng
¢uokol toniov

YniéAouro 1ng lavouapiou 2025 329
MNpoPAedn avayvwpLlopévn ota amoTeAéopaTa 1
YnoAouno 31n¢ AskepPpiov 2025 330
MakpornpoOeoueg mpoBAEYeLg 330
Bpayunpodeoueg mpoBAEYeic 0
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NpoBA£YeLg anokatdotacng
¢uokol toniou

YniéAouro 1ng lavouvapiou 2024 211
MpoBAedn avayvwpLlopévn oTa OMOTEAEOUATA 14
MNpoBAsdn avayvwplopévn oTa EVOWATA TTayLa 104
YnoAouno 31n¢ AskepuPpiov 2024 329
MakpornpoFeoues npoBAEPeLg 329
Bpayunpodeaueg mpoBAEYeL 0

JTOV avWwTéPw TivaKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Baon tn ¢uon tng déoueuong,
TAPOUCLAETAL KAl N avaAUcH Toug Pe BAcN TO AVAUEVOUEVO XPOVOSLAYPAUUN TWV EKPOWV OLKOVOULKWY
Topwv.0OL ETALPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO QMOKATAOTACOUV TO pUOLKO ToTtio, Omou
gykaBLotolV povadeg mapaywyng NAEKTPLKNG EVEPYELAC, E TO TEPAC TNG EKUETAANEVONC, cUUDWVA LIE TLG
AndBeioeg adeleg. H avwtépw mpoPAsdn UPoug € 330 xh. (31/12/2024: € 329 xW\.) amelkovilel Tig
analtoUHeveg damaveg yla anofnAwaon tou e€omAlopol Kot Slapdpdwaon Tou XwPou OMoU auTA elvat
EYKOTECTNUEVA, LE TN XPHON TNS ONUEPLVAG TEXVOAOYLOG KAl UALKWV.

16. MPOMHOEYTE2

OumpounBeutég tnv 31" AekepBpiou 2025 kat 2024, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELC, avaAUovTal
WG €&AG:

31.12.2025 31.12.2024
MpounBeutég 628 541
Z0volo 628 541

Ol uToXpewWOEelg og MPOoUNBeUTEC adopolV KUPLWG UTIOXPEWOELG TTIOU OXETI{OVTOL UE TNV KATOOKEUN KoL
AELTOUPYLO EYKOTAOTACEWV QVAVEWGCLLWY TINYWV ALOALKN G EVEPYELAC.

17. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOLTTEG BPaXUTIPOBECEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2025 kot
31n AekepPpiou 2024 OTLG CUVNUEVEG OLKOVORLLKEG KATOOTAOELG, AVAAUETAL WG £ENG:

AeSoUAeUpEVEG Ko AOLTLEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG

UTIOXPEWGELG 31.12.2025 31.12.2024
EVOOOLIALKEG UTIOXPEWOELG A0 EPLOUOTA, XPNUATIKEG SLEUKOAUVOELG Kal

AOUTEG UTIOXPEWOELS 0 3
AebouAeupéva £€oda 72 42
Zuvolo 72 45
Nounég BpaxunpOOEeoLEG U XPNLATOOLKOVOLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YroxpewaoeLg ano ¢popoug-téAn ANV ¢Opou ELCOSHATOC 80 121
Zivolo 80 121
AeS0UAEUHEVEG KO AOLTIEG BPaXUTPOOECHEG UTIOXPEWOTELG 152 166
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18. METOXIKO KEDANAIO KAI AIAOOPA YMNEP TO APTIO

To petoxikd keddAoto tng Etatpesiag katd tnv 31/12/2025 avépyetar os 2.500 xA €, olooxepwcg
kataBeBAnuévo kat Stopolpevo os 25 XA, HETOXEC OVOUOOTIKNAG alag 100 eupw €Kaotn.

Tnv 13/6/2025 ouvnABe n Taktikn Mevikn Zuvéleuon Twv Metoxwv tng Etalpeiag kal evékplve tn Slavopn
peplopatog mooou € 2.525 xiA. ywa tn xprion 2024. Ertiong, tnv 16/12/2025 kat tv 18/12/2025 cuviABav
‘EKTOKTEG MEVIKEG ZUVEAEUDELG TWV METOXWV OV eVEKPLVAV TN Slavopr HepLopdtwy moool € 1.053 xiA. Kat
€3.071 x!A avtiotolya, yla tn xpnon 2024.

19. ANOOEMATIKA

Ta amoBepatikd yla T Xproetg 2025 kal 2024, oTIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
e&ne:

AnoBepatiko Stadpopwv ano

Taktko . , ,
, avtiotdduion Kwvéuvou Z0volo
anoBepatiko . .
TOLUELOKWV POWV

1n lavouapiov 2024 425 1.627 2.052
Aountd cuvoAkd eloodrpata mepLodou (ULeTA ano

d6poug) 0 (418) (418)
IXNMATIOUOG OMOBEUATIKWY 130 0 130
31n¢ AskepPpiov 2024 555 1.209 1.764
1n lavouapiov 2025 555 1.209 1.764
Aountd cuvoAkd eloodrpata mepLodou (LeTd ano

bopoug) 0 (75) (75)
SXNUATIOUOC OMOOEUATIKWY 164 0 164
31ng AekepPpiov 2025 719 1.134 1.853

TOKTIKO AOOENATIKO

H Etatpeia diatnpel Taktiko AnoBepatiko UPoug €719 xiA. To onoio oxnuatiletal cUpPwva e Tov EAANVIKO
vOUo, Bdoel Tou omolou oL etalpeieg umoxpeolvTal va HeTadEPouV Kot €AAXLOTO TO 5% Twv ETNCLWV
KaBapwv kepdwv tou¢ clUPwvVA e T AOYLOTIKA TOuG BLBAlo o€ TOKTIKO QMOBEUATIKO €W OTOU TO
armoBOepaTIkO AUTO LOOUTOL [LE TO £VA TPLTO TOU LETOXIKOU TOUG kedahaiou. To amoBepatiko auto dev unopet
va StavepnBeil aA\a pmopel va xpnotpomnotnBet yia tn Staypadn Inpiwv. H etatpeia mpoéBeL 0To oXNUATIONO
TOKTIKOU amoBepatikol UPoug 164xA, evidg TG XpHong.

AnoBspatikd aviiotaduiong Kivdivwy

To amoBepatikd avriotadbulong KwwdUvou XpNnoLUOTOLE(Tal ylo TNV Kotaxwpnon Kepdwv N InUiwv amo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOoIovVTa, Ta Oomoia UImopolV va XOPOKINPLOTOUV WG Topaywyd
QVTLOTAOULONG HEANOVTIKWY Tapslakwy powv (cash flow hedges) katl avayvwpilovtot ota Aoutd cuvoALK&
gloodnuata Katd tnv epappoyn tng Aoylotikng aviotabuiong (Hedge Accounting). Otav n cuvaliayn pe
TNV omola oxetiletal n MPAN avVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOALKWY £L00SNUATWY, TOTE TA
avtiotolya mood petadEpovral miong amd Ta AoUtd CUVOALKA EL00SNUATA OTNV KOTACTAON GUVOALKWV
£1006NUATWV.
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20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $0opOAOYIKOG CUVTEAEDTHG YLO TIC VOULKEG OVTOTNTEG 0TV EANASO TOGO yla To £€1oG 2025 000 yla TO £T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEPEL AMO TOV OVOUAOTLKO. IThV Slapopdwon tou
npaypatikol GopoAoylkoU cuVTeAEDTH mSPoUV SLAPOPOL TTAPAYOVTECG, ONUAVIIKOTEPOL TWV OTOLWV lval
N Un $opoAoYIK EKMITWON OPLOPEVWVY damavwy, ol dLadopEC CUVTEAECTWY AMOOBECNG TOU TIPOKUTTOUV
HeTafl TG WPEALUNG {wNC TOou Tlayilou Kol TwV cuvteAeotwv Tou opilovtal amo tov K.N.4172/2013 kot n
SuvaToTNTA TWV ETALPELWV va oxnpatilouv adopoAOynTeG EKTTTWOELG Kol adhopoAOyNTa AMOBEUATIKA.

(o) E€060 DApou Elcodrpartog

O ¢0poG €L00BAUATOC OTLG CUVNMUUEVEC KOATOOTAOEL( OMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUETAL WG aKoAoUBwWG:

31.12.2025 31.12.2024
Tpéxwv dpopog 291 571
AvaBal\épevog popog 356 354
ZUvolo 647 925
31.12.2025 31.12.2024
Képdn npo popou elcodnparog 2.937 4.196
OvopaoTIKOG GOoPOAOYIKOG GUVTEAEDTAC 22% 22%
Dopog elcodrpatog BAcn Tou LoXUoVTog
OVOMAOTLKOU HpOPOAOYLKOU CUVTEAEOTH 646 923
Mpooapuoyég yia:
MNpocapuoyég dopou ponyoUEVWY XPROEWV Kal pocBeTol
$opot 1 2
Npaypatikr danavn ¢popou 647 925
Mpayuatikdg GpopoloyLlkOG CUVTEAECTNG 22,03% 22,04%

H &nlwon dopoloyiag slcodnuatog unmoBaAAetal oe etrolo Bacn, oAAd to kEPSN 1 ot {nuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou ol GopoloyLkEC apXEC eAéyéouy ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n teAikr €kBean eAéyxou. H Etailpeia mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokUYouv amd tov éleyxo mapsABoucwv XpHOEwWV,
SlevepywvTtag oxXeTIKEG TPOPAEYELS OTTOU AUTO KpiveTtal amapaitnto.

H Etatpeia Sev €xel Slevepynoel poPAEPELC yia avéAeYKTEG dopoAoyLKA XpHoeLs dedopévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood Gopwv Tou TLBavov va pokUouy, dev Ba €xouv onuavtikiy enidpacn ota dla
KebAaAala, OTa AMOTEAECUATO KOL OTLG TOUELOKEC POEC TNG ETalpeioc.

O avéheykteg popoloyikd xpnoelg mapatiBevrat otn nueiwon 31 Twv OwovopLkwy Kataotdoswy.
(B) AvaBaAropevog Dopog

OL avaBoaAAopevec GOPOAOYLKEC ATIAUTAOELG KOL UTTOXPEWOELS cupndilovtal otav umdpxel ebapudoLpo
VOUIKO Sikailwpa va ocuudndlobolv ol Tpéxouoeq GHOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
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$OpPONOYIKWV UTIOXPEWOEWV Kal £pooov ol avoPaAlopevol ¢opol slocodnuoatog adopolv otnv (Sla

dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwv Twv pocwplvwv Gopoloylkwy Stadpopwv
peTafl TNG AoyLoTIKAG alag kot TG GopoAOYLKNG aELOC TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVOPEVOUEVO LoxUovta PpopoAoylkd CUVTEAEOTH KOTA TOV XpOvo wpipavong tng
dopoloylknc amnaitnong/unoxpéwaonc.

Ta cupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yia v Etatpeia avalvovtal wg akoAoubwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxp£won and avaBarlouevo ¢opo elooSHUATOG (1.267) (932)
KaBapn avaBaAlopevn popoloyikr) unoxpéwon (1.267) (932)
Yniohouno évapéng (932) (696)
Xp€won avayvwpLlopévn ota Kabapd KEpSn xpriong (356) (354)
Miotwon avayvwpLopéVn oTa AoUTd GUVOALKA EloodnuaTa 21 118
YnoAowno AR§Ng (1.267) (932)

Ot avaBar\opeveg GOpOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELS TwV Xprnoewv 2025 kat 2024, otnv Katdaotaon
JuvoAlkoU Eloodniuatog, avaluovtal wg akoAoUBwc:
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ETAIPEIA

AvafaAAopevn popoloyikn anaitnon/(unoxpéwon)

1n lavouapiou 2025

31n¢ AekepBpiouv 2025

Arnotiunon mapaywywv

Nourtéc mpoBAEPELg
Acwpoata dyla oTolkela

Evowpata ndyla otokeia

AvaBailopevog Hopog kabBapwv KeEpSWV/AOLMWY GUVOALKWY ELCOSNUATWY

AvapaAdopevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvaBailopevn dopoloyiki anaithon/(vnoxpéwon)

Arnotipnon mapaywywv
Nouréc mpoPAEPELg

AcWOTA TIAYLA OTOLXELQ

Evowpoata mayla otoxeia

AvaBailopevog HOpog kabBapwv KeEpSWV/AOLMWY GUVOALKWY ELCOSNUATWY

AvaBaAAdépevn popoloyikr anaitnon/(vroxpéwon)
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(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnoAourto évapéng AVaYVWPLOHEVN OTa KaBapd aVayVWPLoHEVN oTa Aoutd YndAouto AAéng
KéPSN Xpriong GUVOAKA Eloodnpata
(341) 21 (320)
72 0 72
5 (2) 0 3
(668) (354) 0 (1.022)
0 (356) 21
(932) (1.267)
1n lavouapiov 2024 31ng AskepBpiov 2024
(Xpéwon)/mictwon (Xpéwon)/ nictwon
YrnioAouro évapéng avayvwpLlopévn ota kabapa avayvwpLlopévn ota Aoutd YroAouno ARéng
KEPSN Xxpriong OUVOALKA ELlooSApaTa
(459) 0 118 (341)
46 26 0 72
7 (2) 0 5
(290) (378) 0 (668)
(354) 118
(696) (932)
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21. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01-

31.12.2025 31.12.2024

‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 7.069 8.272
Yuvolo 7.069 8.272

TNV Helwon Twv TWARcEWV cLUVEROAAQY KUPLWG Ta Pelwpéva eMimeda TNG AVEUOAOYLKNG LoXUOG KaBwg Kot
Ol TIEPLKOTIEG TIOU TIPOYLOTOTIOLOUV Ol SLAXELPLOTEG TwV OIKTUWV oto TAaiolo eflooppomnong ota
Slakvoupeva ¢poptio TNG MapayoLEVNG EVEPYELAC.

22. KO2TOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To k6oToG MwANoewy, Ta €€0da Sloiknong, epeuvwy Kot avamtuéng tnv 31" AskepBpiov 2025 kot 2024, oTig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
AOLBEG LNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOVAWYV Kat Tpltwyv 90 68
NOUTEG TIOPOXEG TPITWV 26 26
MuoBwoelg 85 0
Dobpot, TEAN Kat LodOPES 209 252
AnooBéoelg naylwv 1.182 1.176
Aodaliotpa 115 126
‘E€oda petadopwv 0 1
ETILOKEVEC KAl GUVTNPAOELG 1.252 1.141
Nouna €€oda 0 1
ZOvolo 2.959 2.791

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal TpitwVv 274 289
Dbpot, TEAN Kot eLodopPEG 2
ALOLBEC OPKWTWV EAEYKTWY 10
Nouna €€o0da 1 0
Z0volo 287 297

Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrioNC TTou avaAuovtal 6To KOVSUAL « ApoLBEG
OPKWTWV EAEYKTWV» TTEPIAABAVOVTOL OUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou moool €
2 X\ (2024: € 1 xW\.), ya tnVv Etaipeia, mou adopouv oe EMITPEMOUEVEG N ENEYKTIKEG UTINPECLEG EVW N
opoLBn yLa ToV TOKTKO EAeyX0 Kol TOo pOPOAOYLKO TILOTOMOLNTIKO Tou TNG Etaupeiag avépyovtav os € 5 x(A.
kat € 3 Y\, avtiotolya.
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23. NOINA EZ0AA

Ta Aoutd écoda/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepBpiou 2025
Kal 2024, avaAlovtal wg €EAG:

Noutd écoda

Nowna écoda 01.01 -31.12.2025 01.01 -31.12.2024
‘Eooda amnd petakvAnon e€68wv 40 0
ZUvolo Aonwv 668wV 40 0

24. XPHMATOOIKONOMIKA EZ0AA

Ta XpNHUATOOLKOVOULKA €€080 OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avoAUovTal we eENG:

01.01 - 01.01-

31.12.2025 31.12.2024

TokoL kat £€06a pakpompoBOéopuwy davelwv (910) (961)
‘E€oda amd ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy

UTIOXPEWOEWV (2) (14)

MpounBeleg, £€oba tpamelwv kat cuvadn £€oda (13) (13)

XpPNHATOOLKOVOULKA £§06a (925) (988)

KaBapd XpnLOTOOLKOVOULKA amoTteAéopata (925) (988)

25. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etaipeia avikel éupeca kata 100% otov oplo tng Tépva Evepyelakry MABETE. OL guvaAAayég yla Tnv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, kaBw¢ Kal TO UTTOAOLTTO ATTALTACEWY KAl UTIOXPEWOCEWV
Tou £xouV mpokUeL amo tétoleg cuvallayég kata tnv 31/12/2025 kat 31/12/2024, £xouv wc €€NG

31.12.2025

NwAnRoslg/Ecod Mepiopata mou

Ayopéc/E§oda o P ATALTAOEL YNOXPEWOELG
MRt 754 0 6.650 0 225
Nound ocuvedepéva pépn 0 0 0 0 0
Zuvolo 754 0 6.650 0 225

31.12.2024
Ayopéc/E§oda Mwhfjoeic/Ecod Mx-:piop'lata Tou ATALTAOEL YNoXpEWOELS
a Statédnkav

Mntpwn 775 0 509 0 62
Nound cuvSebepéva PEpn 47 8.156 0 786 366
ZUvolo 822 8.156 509 786 428
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26. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ivat ekteBelpévn og MOAATTAOUC XPNULATOOLKOVOULKOUG KLvSUVOUG OTIwE 0 KIvOuvog TNG ayopag
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eléyxel kol aflohoyel oe meplodikny Baon, Eexwplotd aAAd Kal
ouvduooTikA, TNV €KBeOr TNG OTOUC AVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKG HEDQ,
T(POKELEVOU VA aVTLOTABOUIoEL TNV €KBEOH TNG O CUYKEKPLUEVEG KaTnyopleg KvOUVWV.H agloAdynaon Kat n
Slaxeiplon twv Kivbuvwv mou avtpetwrilel n Etalpeia dievepyolvtal amod tnv avwrtatn Aloiknon kot To
Alolkntikd ZupBolAlo tng Etatpeiag kat tou Opidou otov omoio avikel. KUplog otoxog eivat n
mapakoAouOnaon Kal n afloAdynon OAwv Twv popdwv KVSUVWV oToug omoiloug ektiBetal n Etalpeia, péoa
anmd TIC ETMLXELPNMUOTIKEG KOl TIC eMeVOUTIKEG TG Spaoctnpldotntec.H Etalpeia xpnowuomolel diadopa
XPNHOTOOLKOVOULKA PETA ) PAPUOTEL ECELOIKEV LEVEG OTPATNYLKEG, TIPOKELMEVOU VA TIEPLOPLOEL TNV €kOe0n
NG o PeTaPBoAég otig afiec Twv emevdloewy, oL omnoieg pmopel va mpokUPouv amod SLAKUUAVOELS TNG
ayopac, CUUTMEPAQUPBAVOUEVWY AAAOYWY OTA ETIKPATOUVTA EMLITOKLO KOL OTLG CUVAANQYUOTIKES LOOTLULEG.

i) Motwtikog Kivéuvog

H Etatpeia eAéyxel SL0pKWG TIG OMALTAOELG TNG KOL EVOWUOTWVEL TG TIPOKUTTOUOoEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO GUVIPUITIKO HEPOG TWV QTALTACEWV TOU &evepyelakol kAadou oadopd otov
eupUTEPO Anuooto topéa (AAMNEEN). etalpeieg ekmpoowmnnong oto Xpnuoatiothplo Evépyetag (OPTIMUS SA).
H Etalpeia mapadootakd, Aoyw tng dpUong Twv epyocLwv tng, Sev ektiBeTal 0 ONUAVTLKO TILOTWTLKO Kivouvo
amd eUmoplkéEG amoattioels. H Etatpeia dev €xel cUVOANQYEC e TIEAATEG LOLWTIKOU TOWEQ. XTO apeABov
£X0oUV UTIApEEL KaBUOTEPHOELC OTLG ElOTIPAEELG amo Tov AANEEN, oL omolieg €xouv MePLOPLOTEL CNUAVTLKA HE
v edpappoyr tou N.4254/14 koBwg Kal tnNG £KTAKTNG 10$HOPAC TTOU eMLBANONKE yLOL TO OLKOVOULKO £TOG
2020 ylo TNV OVTIUETWILON TWV TIOPEVEPYELWV TNG TAVONUIOg TOU KOpwvoioU, OTOUG Tapaywyoug
NAEKTPLKAC eVEpyelag amd otabuoug Avavewoluwv Mnywv Evépyelag (AME), ot omoiot €xouv tebel oe
Aewtoupyla Kavovikn 1 Soklpaotikn €wg tnv 31n AskeuPplov 2015 (DEK 245/09.12.2020). 3TIC AOLMEG
ouvaAAayEG pe WOLWTEG N ETalpeia Asltoupyel e yvwHOVA TOV TTEPLOPLOIO TOU TULOTWTLKOU KLVSUVOU Kal ThV
SlaodAaAion Twv AMALTOEWY TOU.

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA StaB€oipa Kot TLG AOLTEG AmALTAOELS eival XapunAog, dedopévou oOtL
ol ouvaAlaooopevol sival Tpameleg pe uPnAn mowdotnta kedpalatakn SlapBpwon, To AnUoOoLo N ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN R LOXUPOL ETIXELPNLATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel O6TL OAQ TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ Tal
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QnopaltnTwV QMOMELWoEWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTA.

ii) ZuvaAaypoatikog Kiveuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg 6ev ektiBetal oe Kivduvo GUVOAAQYUATIKWV
LooTIHLWY. Ze OTL adopd ot ouvallayEg tng Etalpeiag pe olkoug Tou eEWTEPIKOU, AUTEG yivovtal Katd
Kavova He geupwraikolg Opiloug Omou To VOULopA Slakavoviopol ivol TO EUpw Kol WG K TOUTOU Sev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii) Kivduvog Ertitokiou
H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtdg tou Opidou TEPNA ENEPTEIAKH, sival va

ehaylotornolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponmpoBeoun xpnpatodotnon tng
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Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emhoyn tng Aloiknong eival o Savelopog va
uTtaXOel 08 KUPALVOUEVO ETUTOKLO Kpivovtag OTL N emAoyn auth gival n mAéov cupdEpouaal.

Ta pokpomnpoBeopa Savela mou £xel AdBel n Etatpeia sival Avela KUHALVOUEVOU EMLTOKiOU, pe Bdaon To
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal os eapnviaieg 6O0ELG.

AvdAuon evaioBnoiag kwwdUvou enitokiov

O mapokdtw Tivakog Tmopoucldlel TV evalobnola Tou amoteAéopatoc TNG XPNong &vavil Tou
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ UL LETABOAN TOU PETABANTOU LEPOUG TOU EMITOKIOU
NG Tafewg Tou +20% —20% (2024: +/-20% emiong). Ot aAay£EC OTa EMITOKLO EKTLUATOL OTL KLvoUVTaL OE pia
Aoyikr) Baon og ox£on We TI¢ MpoodaTeg CUVONKEC TNG ayopag Kal LEXPL onpepa tapouaotdlovtal oTabepég
o€ oX€0n UE TNV TPONYOUEVN XpHon.

2025 2024
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopo Xpriong LETA amo ¢opoug (25) 25 (30) 30

H Etatpeia dev ektibetal og GAAOUG KIVEUVOUC TLUWVY ETILITOKIWV.

iv) AvdAuon Kivéuvou ayopdag

H Etatpeia, ylo Ta XpnUOTOOLKOVOULKA TG TTEPLOUCLAKA LEaa Sev ektiBetal og kKivduvo ayopdc .
v) AvdaAuon KwdUvou peuototntog

H peuototnta tng ETatpeiag KpiveTal IKOVOTTOLNTIKY, KABWCE, EKTOC OO TO UTIAPXOVTA XPNUATIKA SlaBEotua,
Ta AeltoupyolVTa QLOAIKA TIAPKA SnUloupyolV CUVEXE(C, LKOVOTIOLNTIKEC XPNUOTOPPOoEC. Ol KaBapég
XPNHUOTOPPOEG KATA TOo 2025 amod AslToupykEC Spaotnplotnteg avnABav og 7.096 XIA. eupw £vavtl 5.465 XIA.
gupw to 2024 . H Etaipeio Slaxelpiletal TIC AVAYKEG PEUCTOTNTOC UE TAKTIKO TOUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Slaxelplon Twv TANPWHWY TIOU  TPaypoTtomoloUvtal  Kabnuepwvd. Ol avAyKeg PEUCTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG Lwveg, o€ KaBnpepLvr) kot eBdopadlaia Baon kabwg Kal og pLa
KUALOpevn mepiodo 30 nuepwv. OL avAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.

H Etaipeia diatnpel Stabéopa oe tpameleg yla va KAAUPEL avAyKeG pEUOTOTNTACG Yl Tteplodoug €wg 30
nuepwv. Ta keddAala yla TI¢ HeECOTPOOECUESG AVAYKEG PEVOTOTNTAS AMOSECUEVOVTAL QMO MPOOECHLOKES
kataBéoelg Tng Etatpeiac.

H AnKToTNTA TWV XPNMOTOOIKOVOULKWY UTIOXPEWOEWV TNV 31n AskepBpiou 2024 avaivetal ws EAC:

31.12.2025
BpayunpoOsoueg MakponpoBeopeg
0 £wg 12 pveg 1£wg5 étn TAVW amno 5 €tn

MakpomnpoBeopa davela 2.142 11.823 6.993
MpounBeutéc 628 0 0
AeSouAeUEVEG KOL AOUTEG BPaXUTIPOBETES

UTIOXPEWOELG 152 0 0
Z0volo 2.922 11.823 6.993
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H avtiotoyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLla TV 31n Askepppiou 2024 ixe we €€AG:

31.12.2024
BpaxunpoOeoueg MakpomnpoOeoHEG
0 £w¢ 12 purveg 1 £wg5 €N TAVW armo 5 £1n

MakpomnpoBeopa Savela 2.073 9.002 11.881
MNpounBeutéc 541 0 0
Aedouleupéveg katl Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 166 0 0
Z0volo 2.780 9.002 11.881

vi) Aourol kivéuvol kat apefalotnteg
(at) Kivéuvog KApatikrig AAAayrG Kal ALOKUPAVOELG AVERLOAOYLKWV SESOHEVWV

H kUpla dpaotnplotnta g Etalpeiag cuvbéetal dpeoa pe TG KALLATIKEG CUVORKEG KAl OTO MAALOLO AUTO N
Awoiknon mapakoAouBel oteva Tig e€eAi€elg Kal aloAoyel TIC TIBAVEG EMUMTTWOELC TTOU OL KALUATIKEG OAAQYEG
Umopel va emidb£pouv oTNV opaAn AELTOUPYLO TWV EYKATACTACEWY TNC. EPe€NC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOUWY EVOWUATWVOVTOL KOl VEOL TIOPAYOVIEC, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON Tbavwy
YEYOVOTWV avwtépoc Plag, wote va efetaletal oe peyaAltepo Babog n  Buwolpdtnta kabe
npoypoppatilopevng enévbuong. H Etalpeia, avadopikd pe tn Spaotnplotntd TNG OTOV TOHEA TNG
EVEPYELNG, TIOPAPEVEL EKTEDELUEVN OTLG BPOXUXPOVIEG SLOKUMAVOELC TWV OVEUOAOYIKWY SeSOUEVWY, XWPIG
QUTO va emnpedlel TV HOKPOXPOVI amodoTIKOTNTA TwV £pywv TN Kabwg ylo TV ulomoinon twv
enevbUOEwWV TNG TPONYOUVTAL EKTETAUEVEG UEAETEG TTIOU adopoUv OTNV HAKPOXPOVN CUUTEPLPOPA TwWV
TLOPATIAVW TIAPAYOVTWV.

(B) Kivéuvog mepilkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TPOOTACLOC
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEG LoVASwV Ttapaywyrg AMNE. OLTIEPLKOTEG £XOUV ONMOVTLKN eMiSpaon oTLG
OLKOVOULKEG eMLEO0ELG TOU Opilou Kal avapéVeToL va cuveXLoToUV. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
péco pe to omoia Ba propsei va avtipetwriost tov kKivbuvo autd. H avamtuén twv povadwy amobrkeuong
NAEKTPLKAG EVEPYELAG ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN TOou OpiAou.

(v) Kivéuvog aré tnv moAeikn oUppaén otnv IEPLOXT] TOU apaBLlkol KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€eAEELC TWV TOAEUIKWY cUppatewv otov Apafikod
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr Eupwrn Kal AelToupyel wG auToXPNOTOSOTOULEVOG OPYQAVLOWOG,
WG €K TOUTOU 8ev avopével dupeon emimtwon and e€eAifelc otnv MoAeukn oUppoaén.H pakpompoBeoun
TAPATACN TOU TIOAEUOU WOTOCO, UMOPEL EUUECQ VO ETINPEACEL TO XPNLOTOOLKOVOLLKO TiEpLBAAAOV OTO OTtoi0
n Etalpeio Aettoupyel KaBwe Kol OmoLOSHTIOTE LAKPOTIPOOECUO EMEVOUTIKO KAl avVATNTUELOKO TG oXESLO
UTOPEL va TtpoKUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYOVOTWY evdeXouévwe vo. avaklpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag umoyn tnv ubLlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va a€loAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG oTOV OpLAO.
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27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN MNEPIOYZIAKQN ZTOIXEIQN KAl YIMOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA oTOLXElot KABWE KOl OL XpNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KaTtnyopla €xouv wg e€Ng:

31n¢ AskepBpiov 2025
EOAoyn adia péow

Avanoofeoto Aownmwv cuVoALKwv
XpNUOTOOKOVOUIKA ZToLXEia EvEpynTIKOU KOOTOG €L1006NuATWV ZUvolo
ATAULTAOELG OO Mapdywyo 0 1.455 1.455
NOUTEG LAKPOTIPODETEG AMALTNOELG 4 0 4
EUTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 620 0 620
Xpnuatika dtabéoipa 1.283 0 1.283
Zuvolo 1.907 1.455 3.362
31n¢ AskepPBpiov 2025
EVAoyn afia péow
AvanooBeoto Aomwv CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG €L00SNUATWY Z0volo
MakponpdBeopa davela 20.958 20.958
EUMOPLKEG KL AOUTEG UTIOXPEWOELG 1.042 1.042
Z0volo 22.000 22.000
31n¢g AekepPpiou 2024
EVAoyn afia péow
AvanooBeoto AomwvV CUVOALKWV
XpPNHOTOOKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG €L00SNuUaTWV Z0volo
ATQLLTAOELG QIO TAPAywy o 0 1.550 1.550
AOUTEC HAKPOTIPOOEGUEC ATMALTAOELG 4 0 4
EUMOPIKEG AMALTAOELG KOL AOUTEG ATALTHOELG 3.228 0 3.228
Xpnuatika dtabéotipa 3.777 0 3.777
ZOvolo 7.009 1.550 8.559
31n¢ AskepPBpiov 2024
EVAoyn agia péow
AvandéoBeoto AOUTWV CUVOAIKWV
XPNUOTOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWY KOOTOG €L00SNUATWY ZUvolo
MakpormnpoBeopa davela 22.957 22.957
EUOPLKEG Kol AOUTEG UTIOXPEWOELS 953 953
Z0volo 23.910 23.910
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Jtn Inueiwon 4.1.4  TOpEXOVIAL OAVOAUTIKOTEPEG €EMEENYNOELS ylo TO TWE N Katnyopia Twv
XPNHUOTOOLKOVOLKWY PECWVY ETNPEATEL TN LETAYEVECTEPN AMOTIUNOT TOUC.

28. ENIMETPHZH EYAOIHz A=IAZ
Eripétpnon eVAoyng agiog XpnLOTOOKOVOLLKWV LECWV

Ta XPNMOTOOLKOVOULKA OTOLXElX TOU EVEPYNTIKOU KOl Ol XPNHOTOOLKOVOULIKEG UTIOXPEWOEL TIOU
empetpolvTaL o eUAoyeG afieg otnv Kataotaon Olkovoulkhg @€ong tng Etatpeiag tafvopolvtal BAcel TG
TAPOKATW Lepapyiag oe Tpla Emimeda yla tov kabBoplopd Kal TV yvwotonoinon tng evAoyng afiag twv
XPNMUOTOOLKOVOULKWVY HECWY OVA TEXVLKI QTIOTIUNONG:

H Etalpeia €xel uloBetnosl Tnv avaBewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TTOU
empeTpolvVTaL o€ eUAoyn afila ota akolouBa enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateUOLUEC (N TPOCAPOCEVEC) TULEG O EVEPYECG OYOPEC YL
OLOLO TIEPLOUCLAKA OTOLXELD 1 UTIOXPEWOELC.

e Eminedo 2: EVAoyn afla pe Bdon povtéAa amotipnong ota omola OAa to otoweia mou emnpedlouv
ONUAVTIKA TNV €VAoyn afla sival Baclopéva (site aueoa eite éupeoca) os moapatnpnotpa Sedopéva tng
ayopac.

e Emninedo 3: ELAoyn afia pe Baon LovTEAO AMOTIHNONG OTA OTtoLo Ta 6ToLXElD TTOU EMNPEGIOUV GNUAVTLKA

v eVAoyn afla dev eival Baclopéva os mopatnpiotpa dedopéva TG ayopac.

Ta XPNUATOOLKOVOULKG OTOLXELD TOU EVEPYNTIKOU KOl TWV XPNILATOOLKOVOULKWVY UTIOXPEWOEWVY TNG ETatpsiag
mou erpetpolvtal o gvAoyn afia avolUovtol katd tnv 31/12/2025 kat tnv 31/12/2024 oto wg avw
enineda Lepdpxnong wg e€Ne:

31n¢ AskepuPpiov 2025

XPNHATOOLKOVOULKA ZTOoLXELQL Enineéo 1 Enineéo 2 Eninedo 3 JUvoAo
AMOUTACELC OO TTAPAVWY 0 1.455 0 1.455
Z0volo 0 1.455 0 1.455

XpNHOTOOLKOVOMIKA ZTOLXEla

YNoXpewoewvV

Z0volo 0 0 0 0
KaBapr ebAoyn afia 0 1.455 0 1.455
31ng Askepppiov 2024

XpNLOTOOLKOVOLLKA ZTOLXELOL Eninedo 1 Erntinebo 2 Eninedo 3 J0voAo
AnouTAoELC OO TTapAVwWya 0 1.550 0 1.550
Z0volo 0 1.550 0 1.550

XPNHLOTOOLKOVOMIKA ZTOLXEia

YNoXpEWoEWV
ZUvolo 0 0 0 0
KaBapn evAoyn aia 0 1.550 0 1.550

Agv uTtRpEav aANQYEG OTLC TEXVIKEG QTIOTLNGNG TTOU Xpnotomolel n Etalpeia katd tnv Tpéxovca nepiodo
avadopdc. Evioc twv xprnoswv 2025 kat 2024 Sev umnpxav HETAdOPEG TTOCWV UETAEY TWV EMUTESWY
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Lepdpxnong evioyng afiag 1 katl 2.Ta mapdywya XPnHOTOOLKOVOULKA HEoa Tou emumédou 2 adopolv oe
TPOBECULAKEG CUPBAOCELS avTallaync emitokiwy. H empétpnon tng eAoyng aiog toug yivetal pe avadopa
OTLG KAUTTUAEG ETUTOKIWV TNG aAyopac, HECW OMOTIUNCEWY OO TOTWTIKA SpUHATA KOl 0 oUVSUAOUO UE
£0WTEPLKA OMOTIUNGCN LE XPrON KAUTTUAWY ETULTOKIOU.

29. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopa tn Staxeipion tou kedahaiou eival ol e€Ng:
o va efaodalioel TNV kavotnta tng Etatpeiag va cuveyioel tn dpaotnpldtntd Tng (going-concern)

o va eaodaAioel pla LKAVOTOLNTIK artdS00n 0TOUG ETOXOUG TLLOAOYWVTOG TTPOTOVTA KoL UTINPECLEG
avaAOYLKA LLE To emimedo kwvdUvou

® VO EKTTANPWOEL TIG CUUPBATIKEG TNEG UTIOXPEWOELC aVADOPLKA LIE OPLOUEVEG SOVELOKESG CUBAOELG

H Etatpeia kabopilet 1o UPo¢ Tou Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplotiTwy,
napakolouBel T e€elifelg oTO OWKOVOULKO TieplBAAAOV Kol TNV £Midpoorn TOUG OTA XOPOKTNPLOTLKA
KwvSUvou, kat Staxelpiletal tnv kepalatakr Soun (oxéon Savelopol mpog kedbaAala) HUe TNV TPooapUoyNn
Tou UPoug KoL TNG SLAPKELOC TOU SaVELOUOU, TNV £KkSOCN VEWV HETOXWV N TNV ETLOTPOdH KepaAaiov oTtoug
LETOXOUC, TNV TIpooapuoyr Tou UYPoUG TOU HEPIOHOTOG 1 KAl TNV MWANCH HEUOVWHEVWY N OUASwWV
TIEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnpatodotel tnv kotaokeun Twv AlOAKWY MAPKWY Kol Twv AOUwv £€pywv TNG HECW €VOC
pelypartog biwv kedpahaiwv, tpanelkol davelopou. MNa to okomod auto n Etatpeia napakoAouBel tov deiktn
AavelaKEG YIOXPEWOELC TTPOG 2UVoAo ArtaoxoloUpevwy KedpaAaiwv. Q¢ Aavelakeg YIoxpewaoelg oplletal To
ouvolo twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv kot Twv MakponmpoBeopwy davelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacyololpevwy Kedpalaiwv opiletal to cuvolo
Twv olwv kepohaiwv, TwWv OAVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd MHLoOwoel, Twv
ETIXOPNYNOEWV UELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Stabeoipwy tou gv UTTOKELVTAL O OMIOLOSNTTOTE
TepLlopLlopd xpriong f 6écpeuon, mépav Twv SeOUEVCEWY TIOU CUVOEOVTAL LIE TOV SAVELOUO.

0 8eilkTng KATA TO TEAOG TWV Xprocwv 2025 kat 2024 €xel wg €ENG:

MNood og XA, € 31.12.2025 31.12.2024
MakpomnpoBeopa daveta 18.817 20.884
MakpompOBeGUEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPron 2.142 2.073
AQVELAKEG UTIOXPEWOELG 20.959 22.957
JUvolo 8ilwv kepaAaiwyv 9.267 13.701
AQVELAKEC UTIOXPEWOELS 20.959 22.957
Mepik6 cUvolo 30.226 36.658

Xpnuatika Stabéoiua 1.283 3.777

AgopEVHEVEC KATABEDELG 0 2.594
Mepiko cUvoAo 1.283 6.371
ZUvolo AntacxoloUpevwv Kepahaiwv 28.943 30.287
Aavelakég Ynioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 72% 76%
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H Etalpelo €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUUPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yLa TIg avaykeg XpnHatoS0Tnong VEWY £pYwV TNG, CUCTAVEL TAACHATIKO EVEXUPO ETTIL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnBbwg mpoonpueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA e To U oC TwV TapexOevwy eCaodalioswy mapExetal mAnpodopnon oth Inueiwon 7.
31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
EkBéoelg MopoAoyikng Zuppdpdwong

Kat” edappoyn oxetikwv dopoloylkwv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag sloodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg O.M.A. kal y) TngG map. 5 Tou apBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoB£oelg dopoloyiag eloodnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr Tou GpOpou yLa TG XPHOELS
pExpL kot to 2019 exeL mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn SKwY 1 EALPETIKWV
Slatagewv mou Ttuxov mpoPAEnouv peyaAltepn npoBeopia mapaypadnc Kal und Tig npolmobEcelg mou
QUTEG opilouv. Ta Tig xproelg 2020 £wc kal 2024 n Etatpeia TANPOL Ta OXETIKA KPLTHPLA UTTAYWYNG OTOV
doporoylkd éleyxo twv Opkwtwv EAeyktwv Aoylotwv kot €AaBe EkBeon DopoAoylkng IUPpopdwonc,
oUpdwva Pe TNV map. 5 Tou apbpou 82 tou N. 2238/1994 kal Tou apBpou 65A map. 1 N.4174/2013, xwpig
va mpokUPouv ouclwdelg SladopéC. InUelwveTal otL, cUpdwva pe Tnv gykUkAlo MOA. 1006/2016, ol
€TOLPEIEG OL OToleg £xouv umayxBel otov WG avw L8IKO PopoAoyIlkd €Aleyxo Oev €alpolvtal amo TN
SLleEVEPYELO TOKTIKOU €AEYXOU OO TIC apUOSLEG GOPOAOYIKEG apXEG. Mepaltépw, cUUPWVA LLE TN OXETLKN
vopoBeaia, yla tic xprostg 2016 kat epe€ng, o EAeyxog kat n €kdoan tou PopoAoyikol MioTomolnTikou LoUEL
o€ TpoalpeTikn Baon.MNa tn xprion 2025, n Etalpeia €xel umtaxBel otov MpoalpeTiko popoAoyLlkd EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv. O gv AOyw £181kO¢ £leyxog yia tn Andn tou Qopoloyikol MioTomontikou,
Bploketal o €€EALEN Kal poPAEmeTaL va OAOKANPwWOEL PeTd T Snuocieuon Twv cuVNUUEVWY OLKOVOULKWY
Kataotaoewv. To &g @opoloyikd Miotomointikdé Ba AndBel pe tnv oplotiky UTOBOAR TOUu amd Toug
OpkwTtoUC EAeyktég AOYLOTEG OTIC HOPOAOYLKEG apXEG. Katd tnv oAokAnpwaon Twv v Adyw $opoloyLlkwv
eAéyxwv, n Aloiknon Sev avapével va mpokUPouv onUAVTIKEG POPOAOYIKEG UTIOXPEWOELG TIEPAV OTIO OLUTEG
TIOU KaTaxwpnenkayv Kol Tou amnelkovi{ovtal oTLC OLKOVORLKEG KATAOTAOELG TNG ETalpeiag. Znuelwvetat OTL,
oUpdwva pe ta StadoapPavopeva otnv um’ aptBu. MOA. 1192/2017, to Sikaiwpa tou Anuociou yla
Kataloylopo popou pEXpL Kal Tn xpnon 2018 £xeL mapaypadel EKTOG av CUVIPEXEL tepimTtwon ebapuUoyng
Twv el8IKWV dlatdtewv nept 10etol¢, 15eT0UG Kat 20€ToUG apaypadnc.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEzH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa petd thv 01/01/2026 péxpt tThv nUepounvia
ouvtagng Tou mapovTog.
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(Mooa o xALadeg Eupw, ektog av opiletal StadopeTika)
33. EMKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBoUAlo tng AIOAIKH ANATOAIKHE EAAAAOZ M.A.E. tnv 29/5/2026.

, , , O OWKOVOULKOG O MNpoloTtapevog Tou
O Npoebdpog A O AteuBUvwv Z0uBouAog MevBUVTHC AoytoTnpiou
Fewpylog AypadLwtng EppavounA Neppakng Eppavounh @adaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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