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I.ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ « AIOAIKH HAIOKAZTPOY MAE» ENI TON
OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv eploxn tg Audloxiog (680 MW).

MévovTag TLoTOG OTNV XapayuEVn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU MAGVOU HE TNV KOTOOKEUH WPLHWV £pywv aAAd Kal Thv evioxuon Tou xaptodulakiou
TOU HE TNV MEPALTEPW WPLHAVON £PYWV amo To UTIApXOoV XapTodUAGKLO aAd Kal tnv mpocBbnikn VEwv ot
Sladopa otadia. H Etalpeia n onola eivat pépog tou OpiAou TEPNA ENEPTEIAKH cupBdaAeL otnv eniteuén
TWV oTOXWV Tov €xouV Tebel.
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‘Etolyla to €106 2025 oL mwAnoeLs tng Etapeiag aviaABav oe 2.700 XA, eupw €vavtt 3.013 xA. eupw to 2024,
HELWUEVEC KOoTd 10,4%. Ta AetToupyLka KEPSN TIpo TOKWYV, popwv Kal anocPéccswv (EBITDA) avépyovtal o
1.555)1\. eupw £vavtl 1.865xA. eUpw TNV TPONYOULEVN XPNON, LElWUEVA KaTa 16,6%

Ta k€pdn mpo dopwv Slapopdwbnkav oe 873 . eupw, €vavtl 1.051 xA. supw to 2024, evw Ta Kabapd
KEPON HETA amo ¢popoug Stapopdwbnkav os 1.446 XA eupw, Evavtt 903 xA. eupw To 2024 au&nuévo Kot
60,1%.

OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amod TNV eKPeTdAAeUon evog AloAtkou Mdpkou oxvog 18 MW otn Béon OEZH AOITAPAKIA HAIOKAITPOY -
EPMIONH APITOAIAOZ.

JTIG HELWUEVEG ETUSOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amocPEcewy
(EBITDA) ouvéBaAAav Kuplwg Ta HELWHEVA EMIMESA TG AVEUOAOYIKNG LOXUOG KABWE Kal Ol TIEPLKOTIES TIOU
T(PAYMOTOTOOUV oL SLaXELPLOTEG TwV SIKTUWV oTo MAaiclo eflooppoTnong ota Slaklvolueva GopTia TNG
TIAPAYOEVNC EVEPYELQC.

Katd tnv Slapkela tng xprnong 2025 n etatpeia dev npayuatonoinos E€oda Epeuvag kat Avamntuéng ta omola
oxetilovtal e EMEKTAON dpaoTnPLOTNTOC TNE ETALPELOC OTOUC ToMElg ANE.

H xpnuatootkovoplky 6éon tng Etalpeiog mapopével otabepry, Kabwe ta xpnuatikd Stabéoipa kat ot
deopevpéveg katabioelg avnABav os 3.142,0 xW\. supw, evw n kabBapr Savelakn B€on tng Etalpeiog
(6avelakég umoxpewaoelg pelov Tapelaka Slobgoipa peiov deopevpéveg katabéoelg) dtapopdwbnke oto
eninedo twv 2.210,0 XA evpw.

NepBaAloviikd Bépata

H Etalpeia dpaoctnplomoleital og Topeic GpLAKOUC Pog To eEPLBAANOV OMwC eival ol Avavewolpues Mnyég
Evépyelag. 2Ito mAaiolo auto n Swoiknon tng Etalpeiog e€etdlel kot mopakoAouBel TPOCEKTIKA TO
nieptBarloviikd BEpata pe okomo tnv mPoAndn Kal Tov €Aeyxo TG pUMaAvong Kol Twv MePLBAAOVIIKWY
EMUTTWOEWV ATO TNV Aoknon tng Spaotnpldtntag tng. H Etatpeia eival mAnpwg cupPopdwUEVN UE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.

Awayxeipion NMpocwrikol

H Etalpela amacxoAnos 1 ATOHO MPOCWTIKO TOCO KATA TNV KAELOUEVN XPron OMwG Kal KAtd Tnv
T(PONYOUUEVN. Z€ KAOe Tepinmtwon anaoxoAnong npoowrikou n Etatlpeia edpapudletl moAtikég Slaxeiplong
avBpwrivou Suvautkou i8leg pe TIG TMOALTIKEG Tou dapuolel o Ophog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpeiog eivatl mMARpwE KOTAPTIOUEVN YLA TNV EGAPHUOYH TWV TIOALTLKWY QUTWV, OTIWG
Sdladoporoinone kat lowv egukalplwy, TOU Oefacpol TwV SIKAWUATWY TWV  gpYalOHEVWY TV
oUVSIKaALOTIK €AeuBepia, TNV uylewvr Kol aodAlela otnv epyacia, cuothpata skmaibevuong, TPOmMo
TPOAYywWYNG KTA.

B. InuavTtik@ yeyovota yia tnv xprion 2025

e AmnoteAéopata TNG UTMOXPEWTIKAG Onuociag mpotaong tng Etopeioag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpo¢ Ttouc Metdxous tne Etoupeiog «TEPNA ENEPTEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TNV amoKItnon TOU GUVOAOU TWwV KOV,
OVOMOOTIKWY, HETA Pridpou HeTOXWV TOUG e avtdAAaypa 20,00 eupw avd PeTOXN

Tnv 9" Anpthiou 2025, n pntpikn tatpeia tou Opilou TEPNA ENEPTEIAKH otov omolo avrikel n AIOAIKH
HAIOKAZTPOY MAE katéotn MOVOUETOXLKI KAl TO CUVOAO TWV PETOXWV TNG EXEL TIEPLEADEL OTNV AVWVULN
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Etalpeia pe v enwvupia MASDAR HELLAS MONOMNPOZQMH A.E. Amodaciotnke, cUudwva Le To dpbpo 6
map. 3 tou N. 4548/2018, n mpooBOnkn otnv enwvupio g etalpeiag NG AEENG «LOVOTIPOOWTN», ATOL N
enwvupia mAéov Ba eivat «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA» kot 0 Stakpltikog tithog «TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £€xel kataywpnBel
oto ATHEXCSD wg pn swonypévn kat €xeL €pa tnv ABrva, 066¢ Meooyeilwv 85.

Agv untapyouv AAAQ ONUAVTIKA YeyovOoTa IOV va €Aafav Xwpa eVTOg TG XPHong.
I. Znpavtika Feyovota petda tnv AREN ¢ xpriong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa petd tnv 31/12/2025 péxpl Thv nUepounvia
ouvtaéng Tou mapovTod.

A. NPOOMTIKEG

OLmpoonTIKEC TNG ETalpeiag eival dppnkta cuvoeSeEVeC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAuTtepog OUAog mpaaotvng evépyelag otnv xwpa. H adooiwaon otnv ektéAeon Tou enevduTIKOU
MAQVOU  OVOUEVETOL VO €VIOXUOEL TEPOITEPW TIC POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Ko
emavalappBavopevwy 008wV UE 0TOXO TNV avénon tng Loxvog ota 6,0 GW £wc to téAog TnG Sekaetiag.
INUELWVETAL OTL PETA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal vo Stadpapatiosl onpaviikd polo otnv avamntuén tou xoptodpuAokiou tou Opilou MASDAR
otnv Eupwrn, kaBw¢ otoxeV el o€ cUVOALKN LoV 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KAl TTOPA TIC CUVEXELC TTPOKANOELG KaL TILG TTAVTA EUMETAPBANTEG CUVONKEG OTIG
ayopéEg evépyelag otnv EAMGda kal oto e€wteptkd omwe to mpdadarto mapeABov éxet Sei€et, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. YrnevOuuiletal otL 0 HakpompoBeouog
0TOX0G Tou Ouihou elval va mpoosyyioel éva XapTodUAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv oo
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko aeBatotnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUG KIVEUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KivdUvou, Klv8Uvou emLTokiwy Kal KvdUvou
SLAKUAVONG TIHWV), TWOTWTLKOG Kivduvog Kal KivBuvog peuototnTag.

H Etalpeio yla TNV QVILUETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY Kal TOV TIEPLOPLOUO TNG APVNTLKAC
enidpaonG TOUG OTA XPNHUATOOLKOVOULIKA TNG QMOTEAEOUATA, TAPAKOAOUBEL TIG SLOKUMAVOELS TwV
HETABANTWV TIOU €MNPEAGIOUV TO KOOTOG KAL TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOTAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBeBatdtntec otig Spactnplotnteg TnG ETatpeiog eival ot akdAouBol:

i. MoTtwTkOG Kivouvog

H Etatpeia eAéyxel SLapkWE TIG OTMALTACELS TNC KOl EVOWUOTWVEL TIG TIPOKUTTTOUOEC TAnpodopiec otov
TUOTWTLIKO TNC €AgyX0. TO CUVTIPUTTIKO HEPOG TWV QTIALTAHCEWV TOU €eVeEPYELOKOU KAGSou adopd otov
gupUTEPO Anuocto topéa (AAMEEM). H Etalpeia mapadoolokd, Aoyw tng GUonG Twv pyaclwv tng, dev
EKTIOETOL O ONUAVTIKO TILOTWTLKO KIVOUVO QMO EUTIOPLKEC ATIAUTAOEL. XTOo TopeABdv €xouv UTIApEeL
KaBuotepnoelg oTLg lompagelg amod tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL CNUAVTIKA LE TNV Edopuoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG £L0POoPAc mou emBANONKE yla TO olkovouLko £€tog 2020 yia thv
QVTLUETWTTLON TWV TOPEVEPYELWV TN TOvENUIAG TOU KOPWVOIoU, GTOUC MOPAYWYOUC NAEKTPLKAG EVEPYELAG
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ano otaduouc¢ Avavewotpwv Mnywv Evépyelag (AME), oL omoiol €xouv tebel og Asltoupylo Kavovikh n
Sdokipaotikn €wg tnv 31n AekepPpiov 2015 (DEK 245/09.12.2020). 2tig AoumEG CUVOAAQYEG LE LOLWTEG N
Etalpela Asttoupyel He yvwpova TOV MEPLOPLOPO TOU TILOTWTIKOU KvdUvou Kal tnv SltachaAlon twv
QAT OEWVY TOU.

O TLOTWTLKOG Kivouvog yLla Tol XpNUaTtika StaBgotpua Kot TI¢ AOLTEC amaltioeLlS eival xapunAog, dedouévou otL
ol cuvaAlacoopevol sival tpameleg pe uPnAn nowotnta kedalalokr SLapbpwan, To ANUOGCLO I ETOLPELES
TOU gUpUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAQ T AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA Ta
omola €xouv TPOKUYPEL HUETA TNV TPAYHOTOTMOINON TWV amapoitnTtwy OmMOopELWoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvaAAaypatikog Kivéuvog

H Etawpeia Spaotnplomoleital povo otnv EAAGSa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LOOTIULWV. X€ OTL adopd oTlG cuvaAAayEG tne Etalpeiog He oikoug Tou ewTteplkol, AUTEG yivovtal KoTd
Kavova pe geupwraikolg OpUiAoug OMoU To VOULoHA SLaKavoviopoU £ivol TO EUpw Kol WG £K TOUTOU Sev
TLPOKUTITEL CUVOANQYHATIKOG KivOuvog.

iii. Kivduvog entokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £kBeon otov kivduvo emitokiou 6oov adopd otn PaKPompoBeoun XxpnUatodotnon tng
Aettoupylog tnG. Qotdoo ya tov Savelopd tng Etatpeiag n emloyn tng Aloiknong givat o davelopog vo
umoxBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emthoyn auth gival n mAéov cupudépouaa.

Ta pakpomnpoBeopa Savela mou €xel AdPet n Etatpeia eival davela KUPALVOUEVOU emitokiou, Ye Baon to
euribor 6unvou mMA£ov meplBwpiou, Kal anomAnpwvovtal o eapnviaieg SO0ELC.

AvdaAuon svaicdnoiag KivdUvou gmnitokiou

O mapoakdtw Tivakog Tmopouctdlel tTnv evalobnola Tou amoOTeAEOMATOC TNG XPNONG Evavil Tou
BpaxumpdBeopou SavelopoL Kal Twv katabéoswv tng Etatpelag, o pia petaBoln tou petafAntol pépoug
TOU EMITOKIOU NG Tafewg Tou +20% —20% (2024: +/-20% emionc). Ot aAAayEC OTa ETUTOKLOL EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon o€ oxéon HE TG MPOOPATEC OUVONRKEG TNG ayopds Kol HUEXPL OHHEPA
napouoLalovral oTabePEC O OXEDN LLE TNV TIPONYOULEVN XPNON.

2025 2024
Nocé oe XA. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo Gopoug (23) 23 (30) 30

H Etatpeia dev ektiBetal og GANOUC KIVEUVOUG TLLWV ETUTOKIWV.
iv.  AvdAuon KwwdUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLLKA TIEPLOVUCLOKA TG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiag kpivetal LkavomoLntikr, Kabwg, EKTOC ard To UTIApYovVTa XpNHaTikd Stabéowua,
Ta AeltoupyoUlVTA QLOAIKA TIAPKA OnULoupyoUV CUVEXE(C, LKOWVOTIOLNTIKEC XPNMOTOPPOoEC. OL KaBapég
XPNUOTOPPOEC KOTA TO 2025 armod Asttoupylkég Spaoctnplotnteg aviABav og 1.805 Y\, eupw €vavtt 2.100 IA.
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gupw To 2024 H Etatlpeia SdtoxelplleTal TIC OVAYKEG PEVUOTOTNTOG UE TOKTLKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUBNON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxelplon TwWv TANPWHUWY TIOU TpaypaTomoloUvtal  KaBnuepvd. Ol avAYKEG PEUCTOTNTOG
napakoAouBoulvrtal og S1apopeg XPOVIKEG {wVEC, o€ KaBnuepwvn kal eBdopadiaia Baon kaBwc Kal g pLa
KUALOPevn Tepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG ETOPEVOUC 6 UVEC KOL TO EMOUEVO £T0G
npoaoblopilovtal pnviaia.

H Etatpeia Statnpel petpntd kot Stabéoipa og tpdmnelec yla va KOAUEL AVAYKEG pEUCTOTNTAG YLa TIEPLOSOUG
£w¢ 30 nuepwv. Ta kedpalala yla TG UECOTIPOBECUEC AVAYKEC PEUOTOTNTAC amodeouevovtal amo
npoBeoplakég katabeoelg tng Etatpeiag.

vi.  Aouwnoi kivéuvol kot apepardtnteg
(a) Kivéuvog KApatikig AAAayn G Kot ALOKUAVOELG OLVEULOAOYLKWV

H kUpla Spaoctnplotnta g Etalpeiag cuvOEeTal Apeoa He TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot afloAoyel TIG TOBAVEC EMIMTTWOELG TTOU OL KALUATLKEG aAAYEG
uropel va emipEpouv oTnV opalr AElToupyla TwV EYKOTOOTACEWV TNG. EPEENG, OTO LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba emITpENMOUV TNV cuvektipnon mbavwv
yeyovOtwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Pabog n  PBuwowpodtnta  Kabe
TipoypPaaT{OUEVNG EMEVOUONC.

H Etatpeia, avadoplkd pe tn SpaotnplotnTd tTng oTov TOHEA TNG EVEPYELOC, TIAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpOVLEC SLAKUUAVOELG TWV OVELOAOYLKWYV, XWPLE aUTO va eMNpeAlel TNV LAKPOXPOVLO AIMOS0TLKOTNTA
TWV €PYywV NG, KabBwg yla tnv vAomoinon twv emevdUCEWV TNG TPONYOUVTOL EKTETOUEVEC LEAETEC TTIOU
adopolv oTNV HOKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TTAPAYOVIWV.

(B) Kivéuvog mepilkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELAC, WC METPA TTPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AME. OLTIEPLKOTEG £XOUV ONUOVTLKN Mi6poon OTLG
OLKOVOULKEG eMLEO0ELG TOU Opilou Kal avapéveTol va cuveXLoToUv. Ma Tov Adyo auTo n Etatpeia e€etdlel Ta
péoa e Ta omola Ba pnopel va avipetwrioest tov kKivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELAC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATITUEN Tou OpiAou.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYoVvOTWwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv uplotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afloAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

(v) Kivéuvog ano tnv noAepikn oUppaén otnv nePLoXr] Tou apaBikol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG £EEAIEELC TWV TOAEUIKWY CUppPAtewv otov Apafiko
KoAmo. H kupla dpaotnpidétnta tou Opthou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpeia avikel,
Sle€ayetal kupiwe otnv NotloavatoAikr) Eupwrn Kal AELTOUPYEL WG AQUTOXPNUOTOSOTOUEVOS OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT ETMUMTWON ATO £EAEELG OTNV TTOAELKT GUpPOLN.
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H pakpompoBeopn mopAtacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VO ETINPEACEL TO XPNHUOTOOLKOVOLILKO
nieptBarlov oto omoio n Etailpeia Asttoupyel KaBwg Kol OmMoloSATOTE HLOKPOMPOBECUO eMEVOUTIKO Kall
avamTUELaKO TN oXESLo pmopel va pokUPEL.

T€Aog, AOyw NG SUVOLLKNG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umown tnv udblotapevn afeBaldTNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afloAoynosL £yKalpa TLG OTOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Anodoong (“EAMA”)

210 mAaioto tN¢ spapoyrc twv Katevduvthplwy MNpauuwv «Evaidaxtikol Asikte¢ MEtpnong Amodoong» tng
Evpwrtaikng Apxn¢ Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415¢el) mou epapudlovtat amto tnv 3n louAiou
2016 otouc Evaldaktikoug Aeiktec Métpnanc Artddoonc (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooetal n Etalpeia, xpnotponolel EvaAlaktikolg
Asikteg Métpnong Anodoong («<EAMAY») ota mAaioa AP NG amopAcewY OXETIKA LLE TOV XPNOTOOLKOVOLLKO,
AELTOUPYLKO KOl OTPOTNYLKO oxedlaopd Tou KaBwg Kol yla thv afloAdynon Kol tnv dnuoocisuon Twv
emdooewv Tou. Autol ot EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV OMOTEAECHATWY Tou OpiAou Kal TNG XPNUOTOOLKOVOLLLKNAC Tou BEanc.

OuL evaoAAaktikol deikteg Ba mpémel va AapBdavovtal umoyn mAVIO O GUVSUOOUO HE TA OLKOVOULKA
anoteAéopato tou €xouv cuvtaxBel cupdwva pe ta ANXA Kal os kaplo tepintwon gv avtikablotouv autd.
Katd tnv neplypadn Twv emidocewv NG Etatpelog xpnolponololvtal ol KATwOL SeIKTEG:

EBIT (Earnings Before Interest & Taxes) — KéEpdn mpo tokwv kat Gopwv: ival évag SeikTng e TOV omoio n
Aloiknon tou Opidou Kpivel Tnv Asltoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo opilletal wg:
KOkAog epyaoclwy, - Kéotog nwAnoswy, - E¢oda dloiknong kal dtdBeong, + Aond £€c0o8a kot AAAa KEPSN
/(Tnuiéc) mpoaodioplotikd tou EBIT. Ta Aoutd £coda/(£€0da) mpoodioplotikd tou EBIT opifovral we ta Aourd
£0060/(£€06a) ektOC Twv KOVOUAlwV Twv  Xuvallaypotkwv  Sltadopwv  amotipnong, Twv
Amopelwoewv/ (AVaKTHCEWY OTIOUELWOEWY) TTayiwV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢opwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY QANMOTEAECHATWY Kol anooBécswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TI¢ oUVOALKEG AMOCBECELG EVOWHATWY, AUAWY Ttayiwv oToXelwV Kal SIKALWUATWY
xpnong adalpel TIg avaloyoloEeG oTn Xpron anooPEcels Twv emnyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKA £lvol N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC OTOOPECELS XPNONG TWV TAYiwv TEPLOUCLOKWY OTOLXELWY, HELOV OL avaAoyoUuoeg otn Xprnon
QITOCPECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Ssiktng pe tov onoio n Aloiknon kpivel tnv tapetakni B£on tou
Topéa Spaoctnplotntag tng Etalpeiag oe k&Be xpovikr otyur. To otolxeio opiletal wg To oUVOAO TWV
UTIOXPEWOEWV amo SAvela pelov ta xpnuatikd Stabéoipa (€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
eTLotpodn) pelov TIg Seopeupéveg KOTABEOELC.

«NeplBwplo MktoU Képdoug» eival évag Selktng pe Tov omoio n Aloiknon a&loAoyel tnv anodotikotnTa
Twv SpaoctnplotAtwy NG ETalpeiog kot opiletal wg mocootd Mikto képdog mpog tov KukAo Epyactwy.

«AaveloKEG YIIOXPEWOELS Ttpog ZUVoAo AntaoyoloUpevwy Kepalaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOLIKOVOULKH LOXAguaon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
oUvolo Twv BpaxunpdBeopwyv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TANPWTEWV TNV EMOUEVN Xpnon. Qg X0volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
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Twv 6lwv kepahaiwv, Twv OAVELAKWYV UTOXPEWOEWY, TWV UTOXPEWOEWV amo HIOBWOoEL;, Twv
ETIXOPNYNOEWV LELWUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy ou gV UTTOKELVTAL O OTIOLOSHTTIOTE
Tieploplopd xprong n 6€cpeuaon, mépav Twv Se0UEVOEWY TTOU CUVOEOVTAL [E TOV SAVELOUO.

Jtoug KAtwOL mivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAedvaoua» Kal

«MepBwplo Miktou Képdougr.

EAMA 31n¢ AskepuPpiov 31n¢ AskepuPpiov
2025 2024
KUkAog epyaciwv 2.700 3.013
KaBapd képdn/(Inpicg) 1.446 903
AnooBéoelg (886) (887)
AmooBEaoeLg emXOpNYOEWY 308 308
XpNUATOOLKOVOULKA £008a 205 206
XpnUaTooLkovouLka £€oda (309) (442)
DOpog £L.006NUATOG 573 (148)
Képdn npo popwv kat tokwv (EBIT) 977 1.287
Képdn npo popwv, TOKWV Kat anocBecewv (EBITDA) 1.555 1.866
L . 31n¢g Askepppiou 31n¢ AskepBpiov
KaBapo xpéog / (mAedvaoua) ns ZOZ?BP ne Zoerp
31n¢ AskepuPpiov 2025
MakpomnpoBeopa Sdavela 4.097 5.378
MOaKpOTPOBETHEG UTIOXPEWOELG TANPWTEEG TNV EMOMEVN XPHoN 1.255 1.227
Xpnuatika Stabéoiua (2.026) (1.558)
AeopEUPEVEG KOTABEDELG (1.116) (1.116)
KaBapo xpéog / (mAedvaopa) 2.210 3.931
. A 31n¢ AskepBpiov 31n¢g Askepppiou
NepBwpro Mktou Képboug ne ZOZEBP ne ZOZZBP
31n¢ AskepuPpiov 2025
KukAog epyaciwv 2.700 3.013
Kootog mwAnocswv (1.802) (1.817)
Mkt kKépSog 898 1.196
MeplOwpro Miktou Képboug 33,26% 39,69%

O beiktng «Aavelakeg YIIOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2025 kat 2024 €xel wg €Nc:

MNooad og XA. € 31.12.2025 31.12.2024
MakponpoBeopa Savela 4.097 5.378
MOaKpOTPOBETHEG UTIOXPEWOELS TTANPWTEEC TNV EMOWUEVN XPNON 1.255 1.227
AOVELAKEG UTIOXPEWOELG 5.352 6.605
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JUvolo oilwv kedbaAaiwv
AOVELOKEG UTIOXPEWOELG
Emiyopnynoetg
Mepiko cUvolo
Xpnuatikad dtabéoipa
Agopeupéveg KaTabEoeLg
Mepik6 cUvolo
Z0volo AnacyoAoUpevwv Kepalaiwv

Aavelakég  Yrmoxpewoelg /  ZUvolo  AmacxoAoUuevwv
KepaAaiwv

Z. ZuvaAlayEg e Zuvdedspéva Mépn

12.340 10.894
5.352 6.605
5.690 5.998

23.382 23.497
2.026 1.558
1.116 1.116
3.142 2.674

20.240 20.823

26% 32%

OL cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOoOWNA KATA TNV évvola tou AAIM 24, éxouv

nipaypotononBel unod Toug cuvnBeLg OPoUC TNG ayopPAc. Ta MOoA TWV MWANCEWY KOL OlyOpwWV YL TNV XpHon

2025 kot To UTIOAOLTTA TWV ATIALTACEWY KAl UTTOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv

npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV

KOTOLOTAOEWV.

Agv udiotavtal cuvalhayEg e LEAN AZ Katd tnv SLdpkela TN xprnong 2025

H.161e¢ Metox£g ko Aownég mAnpodopieg

H Etatpeia amod tnv évapén e £wg Kal onpepa dev £xelL poPel og andktnon Slwv HETOXWV Kot dtotnpel
£€va umokatdotnua otn 6éon OEXH AOTTAPAKIA HAIOKAXTPOY -EPMIONH.

ABnva, 29/5/2026

Mo To Alolkntiko TuppolALo,

lewpylog AypadLwtng

Mpbdedpog Alolkntikou ZupBouliou



EPNZT & MNANIK (EANAZ) .
OpKoTol EAEYKTEC-AOYIOTEC AE. TnA.: 210 2886 000
Xepdppag 88, Mapouoi ey.com

151 25 ABrva

Shape the future
with confidence

IILEKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpog tov M£toyo tng Etalpeiag AIOAIKH HAIOKASTPOY MAE

‘EkBeon EA£yyou eni twv Etatpwkwv ko Evorownuévwy Owkovopkwyv Katootdoewv

f'vwun

‘EXOUE EAEYEEL TLG OUVNLLEVEG OLKOVOULKEG KOTAOTAOELG TNG eTapeiag AIOAIKH HAIOKAZTPOY MAE (n Etalpeia), oL omoieg
QAoTeEAOUVTOL ATTO TNV KATACTOON XPNILATOOLKOVORLKN G B€ong tng 31nG AskepPBpiou 2025, TIG KATAOTACELG AMOTEAECUATWY
Kal AOUTWY CUVOMKWY £L006NUATWY, HeTABOAWV 16iwv Kepalaiwyv KAl TOHUELAKWY POWV TNG XPHOEWC Tou €Anée tnv
nuepounvia autr, KaBWE Kal TIC CNUELWOEL €M OUTWV TWV OLKOVOULKWY KATOOTACEWY, cupmeplapuBavopuévng tng
TANPodOPNONG OXETIKA HUE TLG OUCLWOELG AOYLOTIKEC TTOALTLKEC,.

Katd t) yvwpn Hoc, ol CUVNUUEVEC OLKOVOULKEG KOTAOTAOELS Ttapouotdlouv evAoya, and kdbe ouowwdn damoln, thv
owkovouLkn Béon tng etatpeiag AIOAIKH HAIOKAZTPOY MAE katd tnv 31" Aekepfplou 2025, Tn XpNHOTOOLKOVOULKN TNG
eniboon Kal TIG TAPELOKEG TOUG POEG YL T XPRon Tou €Ange tnv nuepounvia auth cupdwva pe ta Atebvi Mpotuna
XpNUATOOLKOVOULKNG Avadopdg («ANXA»), dnwg autd £xouv utoBetnBel ano tnv Eupwnaikn Evwon.

Baon yvwung

Alevepynoape tov €Aeyxo pag oUpdwva pe ta Alebvn Mpotuna EAéyxou (AME) Omwg autd €xouv evowpatwdel otnv
EAnvik NopoBeaoia. OLeuBUveg pag, cUdpwva Pe Ta TPATUTA AUTA TTEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG EKOEDNG
pag “EuBUVECG EAEYKTN yLO TOV EAEYXO TWV OLKOVOMLKWY Kataotdoewv”. Elpaote avetdptntot amno tnv Etaipeia , kab’ 6An
™ Sldpkela tou Sloplopol pog, clpdwva pe tov Kwdika Asovtoloyiag yia EmayyeApatie¢ EAeyktég tou SupBouliou
Alebvwv MNpotiumwv Aesovtoloyiog EAeyktwyv Kol TIC amoltioel Ssovroloyiog mou oxetiovtal pe tov €AeyXo Twv
OLKOVOULKWVY KATOOTAOEWY otnv EAAASQ Kal €OUME EKTTANPWOEL TIG SEOVTOAOYIKEG LOCG UTIOXPEWOELS CUUPWVA HE TIG
QAMALTAOELG TNG LoXUouoog vopoBeaiag kal Tou mpoavadepopevou Kwdika Asovioloylag. MoTeUOUUE OTL T EAEYKTIKA
TEKUNPLA TIOU €XOULLE ATIOKTHOEL Elval emapkr Kol KAatdAAnAa va mapéxouv BAaon yla TN YVWUN Kag.

AAAO O£pa

OL OLKOVOULKEG KaTaoTaoelg tnG Etalpeiag AIOAIKH HAIOKAZTPOY MAE yla tn xprion mou €Anée tnv 31n AskepfBpiov 2024
elyav eleyxBel and aAov Opkwto EAeyktn Aoylotr, o onoiog e€€dpaoe yvwun xwpig dtadopomnoinon tnv 24 OktwPpiou
2025 el TWV OLKOVOULKWY KOTOOTACEWY TNG TPONYOUUEVNG XPNOEWG Ttou €Anée tnv 31 AskeuBplou 2024.

AMAec tAnpodopieg

H Sloiknon eivat unmteBuvn yia Tig aAAeg mAnpodopies. Ol aAAeg mAnpodopieg meptlapBavovrtal otnv EkBeon Altaxeiplong
Tou AlolkntikoU JupfBouliou, yla Tnv omola yivetal oxetikn avadopa otnv “EkBeon ent dAwv Nopikwv Kot KoavovioTikwy
Anautioswv”’, aAAd dev mepAapBAVOUV TIG OLKOVOULKECG KATAOTAOELG KaL TNV €KBEaN EAEyXoU €T AUTWV.

H yvWun HoG enl TwV OLKOVOULKWY KATOOTACEWV gV KAAUTITEL TG AAAEG TTANpodopieg KaLl Sev eKDPATOULE HE TN YVWUN
auTH omolaabnmote popdnG cupnépacpa SlachaALlong ML AUTWV.

Je ox€on e Ttov €AeyXO HOG €M TWV OLKOVOUIKWY KATOOTAOEWY, N €uBlvn Hag €lval va avoyVWOOUME TG AAAEG
TANpodopileg Kol UE TOV TPOMO QUTO, va €€eTACOUUE €AV oL AAAeG mAnpodopieg eival ouCLWOWG ACUVETEIC PE TIG
OLKOVOWLKEG KOTAOTAOELS N T YVWOELG TIOU OTMOKTHOOUE KATd Tov €Aeyxo 1 allwg daivetal va lval ouolwdwg
eodpalpévec. Eav, pe Baon T epyooieg mou €XOUUE eKTEAEDEL, KOTAANEOULE OTO CUUMEPOOUA OTL UTIAPXEL OUCLWAEEG
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odAaApa og AUTEG TIG AAEG TTANPODOPLES, ELLOOTE UTIOXPEWEVOL VO OVUPEPOULE TO YEYOVOG AUTO. AEV £XOUE TOTA va
avodEPOULE OXETIKA LE TO BEpQ QUTO.

EuBUveg TnG 8Loiknong eMi TwV ETALPLKWV KOL EVOTIOLNHEVWV OLKOVOLLKWVY KOTOOTACEWY

H &loiknon €xeL Tnv euBUVN yLa TNV KATAPTLON KoL EUAOYN APOUCIAON TWV OLKOVOULIKWY KATOOTACEWV cUNbWVA LE T
AMNXA 6mwg auta €xouv uloBetnBel amd tnv Evpwnaikr Evwon, 0w Kot yLa eKelVeG TLG SIKALOEG EOWTEPLKOU EAEYXOU TTOU
n Swoiknon kaBopilel w¢g amapaitnteg, wote va kabiotatat duvoth n KOTAPTION TWV  OLKOVOULIKWY KOTAOTACEWV
aroAAaypEVWVY amo ouolwdeg obaApa, mou odeiletal elte oe amndrn site og AdBog.

Katd tnv KATApTIon TWV OLKOVOULKWY KOTAoTACEWY, N Sloiknon givat umelBuvn yla tv afloAdynon TN LKavotnTog TG
Etalpeiag va ouvexiosl tn paoctnploTNTA TNG, YVWOTOTIOLWVTAG OMOU GUVTPEXEL TETOLlA Mepimtwon, ta Béuata mou
oxetifovtal pe Tt ouvexlOUevn dpaocTnPLOTNTA KAL TN XPNoN TG AOYLOTLKNG apXNG TNG OUVEXLIOMEVNG SpaotnplotnTac,
€KTOC KAl €av n Sloiknon eite mpotiBetal va peuctomnoloel Thv Etatpeia f va StakOPel Tn Spactnelotntd Tng 1 dev €xel
AAAN PEAALOTIKN EVOAAQKTLKA ETUAOYI QO TO VO TIPOPEL G 'AUTEG TLG EVEPYELEG.

EuBUveg EAEYKTH yLO TOV EAEYXO TWV ETAULPLKWV KOLL EVOTIOLNHUEVWV OLKOVOMLKWY KOTOLOTACEWY

OL oTo)OoL pag eivat va amoktoou e eUAoyn SLachAALon yLa TO KOTA TTOGO Ol OLKOVOULKEG KATOOTACELS, OTO GUVOAO TOUG,
elval amaAlaypéveg and ouowwdeg oddaApa, mou odeiletal eite oe amatn eite oe AdBog KaL va ekdwooupe €kBeon
e\eyktn, n onola meptAappavel T yvwun pog. H ebAoyn dtachaiion cuviotda StacddaAion upnAol emmédou, ala dev
elvat eyyunon OtL o €Aeyxog mou Slevepyeital cUpdwva pe ta AME, onwg autd €xouv evowpatwBel otnv EAAnVIKN
NopoBeaia, Ba evromilel mavra éva ouolwdeg apalpa, dtav autd umdpxet. Sbaipata duvatatl va ripokVouv amno andtn
A anod AdBog kat Oswpolvrtal oucwwdn Otav, HepovwUEVa | abpoloTikd, Ba pumopolos svloya va avapévetal ot Ba
ennp£adov T OLKOVOULKEG aMOPACELS TWV XPNOTWYV, TIou AapBAavovTal Ue BACH QUTEC TLG OLKOVOULIKEG KATAOTAOELC.

Q¢ kabrkov tou gAéyxou, cludwva pe ta AMNE Onwg autd €xouv evowpotwOdel otnv EAAnvikr; NopoBeoia, aokoUpe
ETIAYYEALATIKA KPLoN Kot SLaTNPOoUUE EMAYYEALATIKO OKETTIKIOUO KaB’ OAn tn StdpkeLa Tou eAéyxou. Emiong:

e Evromifoupe kat aglodoyoU e Toug KlvdUVoU G ouclwSouG PAAUATOC OTLG OLKOVOULKEG KATAOTAOELG, TTOU odeileTalL elte
o€ andtn eite oe AaBog, oxedLAlovtag Kol SLEVEPYWVTAG EAEYKTIKEG SLASIKAGIEG TTOU avTaToKpivovTal oToug KvdUvoug
QUTOUG KOl ATTOKTOU UE EAEYKTIKA TEKUMPLA TTIOU €lval EMAPKN KAl KATAAANAQ yLa va mapéxouv BAcn yLa T YVWN oG,
O kivéuvog pun evtoniopol ouclwdoug odpaApatog ou odelletal o andtn eivat uPnAOTEPOG amd AUTOV ou odeileTal
oe AdBog, kaBwg n amatn UMopsl va gumepLEXEL cuumalyvia, mAaotoypadia, sokeppéveg moapadeipelg, Peudeig
StaPBefalwoelg ) mapakapPn Twv SIkKAdwv ecwTePIKoL eAEy)oU.

o KatavooUue TiIG SIKAIBEC eowTEPLKOU €AEYXOU TOU oXeTI{ovTal PE TOV EAEYXO, LE OKOTO TO OXESLOOUO EAEYKTIKWV
Stadilkaolwy KAtaAANAwWV yla TIG TEPLOTACELG, OAAG OXL UE OKOTIO TN SLATUTTWON YVWUNG ETTL TNG AMOTEAECUOTLKOTNTOG
Twv SIKALSWV ecwtepkol eAéyxou tng Etatpeiag.

e AfloloyoUpe TNV KATOAAANAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XPNOLUOTOLBnKav Kot To EUAOYO TwV AOYLOTIKWV
EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLCEWV TIoU £yvav amno tn Sloiknaon.

o Amnodalvopaocte yla TNV KATaAANAOTNTA TNG XProng amod tn Slolknon tng AOYLOTIKAC apxng TG ouveX(OUevng
SpaotneLOTNTOC KAl LE BACN To EAEYKTIKA TEKUAPLO TIOU OMOKTHBONKAV yla To €AV UTIAPXEL ouclwdng afefalotnta
OXETIKA HE yeyovoTa 1 ouVONKeg mMou pmopel va umodnAwvouv ouowwdn afeBaldtnTa w¢ MPOG TNV LKAVOTNTA TNG
Etalpeiag va ouveyiosl t Spaotnplotntd t¢. Eav cupmepavoupe OtL udiotatatl ouowwdng afeBaldtnta, sipacte
UTIOXPEWEVOL OTNV £€KBECN EAEYKTI) VO EMLOTIOOUUE TNV TIPOCOXN OTLG OXETIKEG YVWOTOTIOLOEL TWV  OLKOVOULKWVY
KOTOOTACEWV 1 €AV QUTEG OL YVWOTOTOLNOELG ElvOlL OVEMOPKEIG va SLadopomoL|coupde T yVWUn Hag. Ta
OUUMEPAOUATA Hag BaoilovTal o EAEYKTIKA TEKUNPLA TIOU QTTOKTWVTAL HEXPL TNV NUEPOUNVIA TNG £KBeoNG EAeYKTN.
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Qot600, PeEAOVTIKA yeyovoTa 1} cUVBNKEG evEéxeTal va £xouv w¢ amotéleopa n Etalpeia va mavoel va Aettoupyel wg
ouvexWopevn SpaotnpLotnta.

e Afloloyolpe TN OUVOAKA Tapouciaon, T OS0UA KAl TO TEPLEXOUEVO TWV  OLKOVOMLKWY KATOOTACEWYV,
OUUTEPNOUBAVOUEVWY TWV YVWOTOTOLROEWY, KABWGE KAl TO KOTA TTOGO OL OLKOVOULKEG KATOOTAOELG ATELKOVIIOUV TIG
UTIOKE(EVEG GUVOAAQYEC KOl TAL YEYOVOTA LLE TPOTIO TIOU EMITUYXAVETAL N EUAOYN mapouaiaon.

Metafl aAAwv BepdTwy, KOWVOTIOLOUE 0T 6Lolknon, To oXeSLAIOMEVO EUPOG KAL TO XPOVOSLAYPALA TOU EAEYXOU, KaBwWC
KOl GNUOVTIKA EUPAKATO TOU EAEYXOU, GUUMEPIAAUBAVOUEVWY OTIOLWY CNUAVTIKWY eAelPEwWVY 0TI SIKALOEG E0WTEPLKOV
eAéyyou evtomiloupe Katd tn SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni AAAwV Nopkwv kot KovovioTikwyv AtattiOEWV

Aappavovtag undyn OtL n Sloiknon €xeL tnv €uBuvn yla tnv Katdption tng EkBeong Alaxeiplong tou ALolknTkou
JupBouliou, kat’ edapuoyr Twv AMALTACEWY TG apaypddou 1, meputtwoelg aa’, af’ kat B/, tou apbpou 154T tou
N.4548/2018, onuelwvoupe OtL:

a) Katd t yvwun pag n EkBeon Awaxeiplong tou Alolkntikol TupPouliov éxel kataptioBel cUpPwva PE TIC LOXVOUOEG
VOULKEG amattfoelg tou apBpou 150 tou N. 4548/2018 Kkal TO MEPLEXOUEVO QUTHG QVTLOTOLKEL UE TG OUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31 Aekeuppiou 2025.

B) Me BAon Tn yvwon TOU AMOKTNOOUE KATA TO €Aeyx0 Mog, yla tnv etaipeia AIOAIKH HAIOKAZTPOY MAE kat To
neplBaAAov tng, Sev €xoupe evtomicel ouclwdelg avakpifeleg otnv ExkBeon Alaxeiplong tou AOKNTIKOU TNG
JupBouliou.

ABnva, 9 louviou 2026

O OpKkwTtog EAeyKTAC AoyLoTNG

BAZIAHZ KAMAANHZ
A.M.Z2.0.E.A 19321
EPNZT & MANTK (EAAAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.

XEIMAPPAZ 8B, MAPOYZI
151 25 AOGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewudppag 8B, Mapouvot, 15125

AptBu6G FTEMH: 000710901000
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AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

IIILETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THX XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavovapiou 2025-31 AskepuBpiov 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukig Avagopdg (ANXA), wg xouv uloBetnBel amnod thv
Evpwnaikni Evwon

OL ouvnuuéveg Olkovoulkée Kataotdoelg eykpiBnkav amd to Aokntikd JupBoUAlo tng AIOAIKH
HAIOKAZTPOY MAE tnv 29" Maiou 2026 kal €xouv avaptnBel oto Stadiktuo otnv nAektpovikn StevBuvaon
www.w-iliokastrou.gr, aA\a koL oto www.terna-energy.com, 6mou Kol Ba mopapeivouv otn SlabBeon tou

emnevduTkoU Kowou.
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AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Acwpata maylo otolxela

Evowparta rayla otolxeia

NOUTEG LOKPOTIPOOETUEC ATALTHOELG
20voAo un KukAodopoUVTOG EVEPYNTIKOU

KukAodopoUv evepyntiko

AmoBéparta

ATALTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEg Kol AOLTEC AMALTAOELG
Anattioelc anod ¢opo eloodnuatog
Xpnuatika Stabéoiua

20volo KUKAODOPOUVTOG EVEPYNTLKOU
2ZYNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
181a kepataia

MEeTOXLKO KEDAAALO

Awadopd UTEP TO APTLO
AmoBepatikd

Yriohourno KepSwv £1¢ VEO

Z0volo Wiwv kepalaiwv

MaKpOTPOOECUEG UTIOXPEWGTELG
MakponpoBeopa davela

Noumnég mpoPAEPeLg

Emyopnynoeig

AvaBalAOpevec GOPOANOYLKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECUWV UTTOXPEWCEWV

BpaxunpOOEOLEG UTIOXPEWOELG

MpounBeutég

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON
YTOXPEWOELG ATO CUUPACELG LE TTEAATES

AeSOUAEUHEVEC Kal AOLTIEG BPaUTIPOBECEG UTIOXPEWOELG
20volo BpaxunpOOEcUWV UTIOXPEWOEWVY

Z0VOANO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

10

20
11

18
18
19

12
14
15
20

16
12
10
17

31.12.2025 31.12.2024
188 196
16.224 17.102
6.611 6.611
23.023 23.909
55 58

206 333
1.337 1.231
60 0
2.026 1.558
3.684 3.180
26.707 27.089
972 972
5.115 5.115
4.780 4.472
1.473 335
12.340 10.894
4.097 5.378
342 323
5.690 5.998
1.906 2.479
12.035 14.178
1.035 721
1.255 1.227
1 1

41 68
2.332 2.017
14.367 16.195
26.707 27.089

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TwWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactwv 21
Kéotog nwAnoswv 22
MuwKTO KEpSOG
‘E€oda Sloiknong kat dtabeong 22
Nound €co60/(£€06a) 23
AnoteAéopata EKUETAAAEUONG
XPNUATOOLKOVOULKA £€008a 24
XpnuotootkovouLka €€oda 24
Képdn npo popou elcodpatog
D opog eLoodNUATOG 20

KaBapa képdn xprong

Nownd cuvoALkd eLocodnpata
ZTOLXELOL TTOU OVOKOTOTAGCOVTOL LETOYEVECTEPQ OTA
anoteAéopara

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPHRONG

01.01 - 01.01 -
31.12.2025 31.12.2024
2.700 3.013
(1.802) (1.817)
898 1.196

(229) (217)

308 308

977 1.287

205 206

(309) (442)

873 1.051

573 (148)

1.446 903
1.446 903

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

Inueiwon

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY Tayiwv otoeiwy 5,6
ATooBEaoeLC eEMLXOPNYOEWY 15

Tokol kat cuvaodr €écoda 24
TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a 24
Neltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(Avénon)/Meiwon os:

AmoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumnpdOeoeg amaltioeLg

Avénon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBACELG PE TTEAATEC
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELC
MAnpwpécg pdpou eloodnpatog

KaBap£g TapELaKEG ELOPOEG MO AELTOUPYIKEG SPACTNPLOTNTES

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES
Tokol kat cuvadn £écoda slompayBévia
KaBap£g TaUELOKEG ELOPOEG ATO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

MANPWUEG YL pakpompoBeopa Saveta

Tokol MAnpwBEévTeg

KaBap£g TapELaKEG EKPOEG OO XPNLOTOOLKOVOLLKEG SpaoTnPLOTNTEG

KaBapr avnon xpnuatikwv Stadecipwv
Xpnpatikd Stabotpua otnv apxr te xpriong 11
Xpnpotikd Staféoiua oto TEAOG TG XPRONG 11

01.01 - 01.01 -

31.12.2025 31.12.2024
873 1.051
886 887
(308) (308)
(205) (206)
309 442
1.555 1.866
3 (16)
127 (158)
(107) (35)
314 442
(27) 1
(60) 0
1.805 2.100
205 206
205 206
(1.227) (1.189)
(315) (478)
(1.542) (1.667)
468 639
1.558 919
2.026 1.558

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTATEWV.
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AIOAIKH HAIOKAZTPOY MAE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

Mst?xu(o Atacbo,pa umép AnoBepatiké: YnioAouno 3(ep6wv Stvolo
Kedalaio TO dpTLo €1G VEO
1n lavouapiov 2024 972 5.115 4.164 (260) 9.991
KaBapad képdn meplodou 0 0 0 903 903
Nownd ouvoAika eLcodnpata
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU 0 0 0 903 903
IXNUOTIONOG AmoBeUATIKWY 0 0 308 (308) 0
ZuvaAAayEG ME UETOXOUG TNG £Talpeiag Kot AOLMEG
ouvallayEg 0 0 308 (308) 0
Zuvolo 16iwv kedpalaiwv 31ng AekepPpiov 2024 972 5.115 4.472 335 10.894
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHX 2025
MEI’?XLKO Al.acboPa umép AnoBepoTikd YniéAouro 3(sp6wv S6voho
KepaAato TO dpTLo €1G V€O
1n lavouvapiov 2025 972 5.115 4.472 335 10.894
KaBoapa képdn meplodou 0 0 0 1.446 1.446
Nownd cuvoAika eLcodnpata
ZUYKEVTPWTLKA GUVOALKA ELo0SH LT TEPLOSOU 0 0 0 1.446 1.446
IXNUOTIONOG AmoBeLaTIKWY 0 0 308 (308) 0
ZuvaAAayEG ME HETOXOUG TNG £TaAlpeiag Ko AOLEG
cuvallayEg 0 0 308 (308) 0
20volo 16iwv kedalaiwv 31ng AskepuBpiov 2025 972 5.115 4.780 1.473 12.340

Ol OUVOSEUTLKEG ONUELWUTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «AIOAIKH HAIOKAZTPOY MAE» cuotiBnke pe to ur’ aplOpd 149/14.02.2001 SupBoialo Iuotaong Kot
EYKPLTIKAG amnodaong 4427/11.07.2003 tng Nopapxiag ABnvwv Notiog Topéag (DEK 7678/17.07.2003) . Exet
€6pa tnv ABriva, 060¢ Meooyeiwv 85 kat n didpkela tng ival 50 €tn.

O okomo¢ tn¢ Etatpeiag lvat N KATAOKEUT Kol EKUETAAAEUCT LOVASWY OLLOALKNG EVEPYELOC KAL N CUMUETOXNA
O€ ETUYELPNOELG TTOU EMLEWWKOUV TOV AUTO ) mapedepr OKOTO.

H Aettoupyia tou AloAlkou mapkou tng Etaipeiag Eekivnoe evtog tou 2011,

OL ouvnuuéveg Owkovouikég Kataotaoeslc tng 31ng AskeuPplou 2025 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 29/5/2026 KoL UTIOKELVTOL OTNV OPLOTIKH £YKPLon TNG FEVIKAG ZUVEAEUONG TWV PETOXWV, Elval
O¢e SlaBEalpeg oto emMevOUTIKO Kolvo ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABriva) kat
NV LotooeAida tng Etatpeiag oto dadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAk g evomoinong
OTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnuévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. MNAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouvapiov €wg kat tnv 31n AskepPpiouv 2025 sival oclpudwveg pe ta Alebvn
Mpotuna Xpnuatoolkovoulkng Avadopdg (ANXA) ou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTiKwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XPNUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOOTEL Ue CUVETELD O OAEG TLG
napouctalopevec neplddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpeia pnopel va cuveyiosl tn §pactnplotnTtd tng oto eyyus LéAov. H Sloiknon
¢ Etalpeiag extipd ot n Etatpeio Sltabétel emapkeic mopoug mou Staodalilouv Tnv opair CUVEXLON TNG
Aewtoupylog ¢ w¢ “Buwotpn Owkovoutkil Movada” (Going Concern) oto mpoPAEPLuo pHéANOV.

H amddoaon tng Alolknong va XpNoLOTIOLOEL TNV apXf TNC CUVEXLONG TNG EMXELPNUATIKAC SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBavouv OAeg TG TBavVEG e€wyeVelG EMUMTTWOELG OO TIOALTIKEG
e€eli&elc kal aAayEG TOU olkoVoLKoU epLBAAOVTOG oTov omoio Spactnplomoleital.

H Aloiknon €xeL ekTLUNOEL OTL SV UTTAPXEL OLUOLWENG ABePALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnPLOTNTOG
NG Etapeiag uAomolwvtag £T0L To MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTAGEWV YLa T XPHon
mou éAnée tnv 31/12/2025
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2.2 Bdon empéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELC TNG 31ng AskepuBpiou 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUG.

23 Nouopa napouvasiaong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpog tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o XIALadec Eupw, eKTOC edv avadépetal SLadpopeTikd.

2.4 ZuykplootnTa
To GUYKPLTIKA PeYEDN TwVv OLkovopLlkwy Katoaotdoswv dev €xouv petaBAnOei.
2.5 XprRon EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva e ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWVY apxwv tng Etalpeiag. Kpioelg, mopadoxEG Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOUEVA OTOLXELD TOU evepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kat £€06a,
KaBwg KL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL tapaSoXEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TaPAYOVTEG, CUUTIEPIAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
BewpouvTal AOYIKA KATW 0o TIG UPLOTAMEVEG oUVONKeG. OL EKTLUNOELG KoL OL TIOPadoXEC aUTEG adopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA armoteAéopata eivat mBavo va Sdtadopormololvial anod Toug
AoylotikoU¢ umtoAoylopouc. Ol Topelg mou amaltouy tov peyoaAltepo BaBud kpilong kabwg Kot oL ToUEelg
OTOUG OTIOLOUG Ol EKTLUAOELG KOl Ol TTOPASOXEC €XOUV CNUOVTLKY emidpaacn otig OKOVOUIKEG KaTaoTAoELg
napouotaovral otn Inueiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia t xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOMOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UMOXPEWTIKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvouv tnv 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG UdLoTApEVWY MpoTUnwy Ta onoia
€xouv te0el o€ LOXU Ko £Xouv UL0BEeTNOEL anod tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnoliostg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnBel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.

Tpomonowtfoel oto AAM 21 «OuL embpACEL METABOAWV TWV TIMWV ocuvaAlaypatog»: ‘EAAsupn

AvtaAlaipotnrag (epoapproletal yia THOLEG MEPLOSOUG IOV EKLVOUV TV 1] META TV 01/01/2025)

Tov Alyouoto tou 2023, To Alebvég ZupBoUAlo Aoylotikwy MNpotunwv (IASB) e€€6woe TPOMOMOLCELG OTO
AAN 21 «OL embpAOELG LETOLOAWY TWV TLUWY CUVAANAYHOTOG» LE TIG OTIOLEG ATTALTEITAL ATTO TLG OLKOVOULKEG
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPIEC OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVO VOULOUO eV
pmnopel va avtalaxBel o éva GAAo vopLlopa. OL TpOTOTOLNCELG TTEPIAAUBAVOUVY TNV ELOAYWYI TOU OPLOKOU
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NG avTaAAQELLOTNTAG EVOG VoUiopaToc, kaBwg kal Tn dladikaoia e TNV omoia n olkovouLKr ovtotnta Ba
npénel va aglohoyel autnv tnv avtaAlaglpotnta. EmmpooBeta, ol TPOMOMOLCELG TapEXOUV KaBodnynon
avahopLKA LE TO TIWG TIPETIEL N OLKOVOLLKN OVTOTNTA Vo UTIOAOYILEL TNV CUVOAAQYLLOTLKY LooTLia (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOULopa Sev eival avialaéiuo kal anattolv MPOcBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKH OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY LlooTidia Adyw EANAeldng
avtaAafipotntag. Ot tpomomnotoelg oto AAM 21 woxUouv yla tn AoyLoTIKA TtepioSo amo tnv 1 HeTd TN 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag ano tnv ebappoyn
TWV OVWTEPW.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnoELG KOl TPOTIONOLNOELG U LOTAUEVWY MpoTUNWY Ta oTtoiaL
Sev €xouv akopa tebel o oYU, aAAd gite €ouv i 6ev £xouv ULOBOeTN Ol amd tnv Eupwnaiki Evwon HéExpL
v 31/12/2025

Ta akohouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotiunwv éxouv ekdoBel amd o upBouALo
AteBvwv Noylotikwy Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikny Evwon.

A. Néa MNpotuna, Aleppnveieg, AvabBswpnoeig kat Tponomnotioel udpLlotapevwy Mpotunwv ta onoia Sev
£€XOUV aKOuN TeOEL o€ LOXU aAAd £xouv ULOOETNOEL ad thv Eupwnaiki Evwon

ANXA 9 & AMNXA 7 «TPONONMOLAOELG OTNV TAELVONON KO ETILHETPNON TWV XPNLOTOOLKOVOULKWY HECWV»
(epappdleton yia eTroLeg mEPLOSOUG IOV §EKLVOUV TNV 1) META TV 01/01/2026)

To Mdato tou 2024, to IASB £££6w0oe TPOMOMOLAOELC YL TIC AMAITAOELS TAEVOUNONG KAl EMUETPNONG TOU
ANXA 9 «XpnUOTOOLKOVOULKA METa» Kol aVTIOTOLXEG YVWOTOTIOHOELS Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: Tvwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleuKplviletal mOTe TPEMEL va
amoovayvwplleTol (Lo XpnNUOTOOLKOVOULKY) UTIOXPEWaON Otav n €€0PAnon tng yivetol HECw NAEKTPOVIKAG
TANPWHUAG. Emtiong, mapéxetal emumAéov kaBodnynon yla tnv afloAdynon Twv XopaKTNPLOTIKWY CUUBATIKWY
TOUELQKWY POWV YLO XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepévo pe Kpuipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TALPKAG StakuPBépvnong). EmumAéov, Tpomomolonkav oL OmaltioeLg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELS OE GUUHETOXLKOUG TiTAou¢ Ttou mpoodiopilovtal otnv UAoyn
afla pHEOw TWV AOUTWV GUVOALKWV EL0OSNUATWY KAl TPOOTEONKAV QTOLTACEL, YVWOTOMOINOEWY Yyl
XPNMUOTOOLKOVOULKA LECO UE EVOEXOUEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA UE BACIKOUC KIVEUVOUG Kall
KOoTn Savelopol. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TteEPLOSOUG e NUEpounvia Evapéng tnv N Hetd
v 1n lavouapiov 2026. H Etatpeia Ba e€etdoel TNV EMIMTWON TWV UTIOAOIMTWY TPOTOMOLOEWY OTLC
OkovouKEG TG KataoTtdoelc.

Tpononoujoelg o AMXA 9 kot ANXA 7 — «ZupBacelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €TrioLleg MePLOSOUC OV EEKIVOUV TNV 1) HETA
tnv 01/01/2026)

Y11 18 AekepPpiou 2024, o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6woe TPOTOMOLAOELG OTO
AMXA 9 «XpnUatoolkovoulka Meoa» kat AMXA 7 «XpnUOTOOIKOVOULKA Jéaa: MVWOTOMOLAOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KaAUTEPA TIC XPNILOTOOLKOVOULKES ETITITWOELG TWV CUMBACEWY
avadopdc oe NAEKTPLKN EVEPYELA EEXPTWHEVWY aTto T dUCH, YWWOTES KAl w¢ Zupdwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). Ol CUUPBAOEL QUTEG XPNOLUOTIOLOUVTAL OO TIG ETALPELEG yla TNV
e€aodalion tng mpounBelag NAEKTPLKNG EVEPYELOC IO AVOVEWGLUEG TINYEG, OTIWGE N OLOALKN KoL N NALOKA
evépyela. QoTO00, N TIOCOTNTO EVEPYELAG TIOU TIOPAYETOL UMOopel vo petafdaArletal Adyw efwysvwv
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TIAPAYOVIWY, OTWG OL KALPLKEC ouVONKeG. OL TPOTIOTOLNOELG GTOXEVOUV 0TN BEATLOTN QMOTUNMWON QUTWV
TWV OUPBACEWY OTLG XPNLOTOOLKOVOULKEG KOTAOTACELG: a) SLEUKPLVILOVTOG TIG QmALTHOELS EPAPUOYNG TNG
gvvolag tng «dloxpnolpomnoinong» (own-use), B) emutpémovrag tn AoyloTiky avtiotaduiong (hedge
accounting) oTLC TTEPUTTWOELS TIOU OL CUUPBACELS QUTEC XPNOLLOTIOLOUVTAL WG LESA QVTLOTABLONG KIvEUVOoU
KOl Y) TPOCOETOVTAG VEEG QMALTHOELG YVWOTOTIOL|CEWV, TIPOKELUEVOU OL EMEVOUTEG VO KATAVOOUV KAAUTEPQL
TNV eNdPACH AUTWV TWV CUUPBACEWY OTOL OLKOVOULKA OTTOTEAECHATO KOLL TLG TOUELAKEG POEC TWV ETOULPELWV.
Ol TPOTIOMOLACELG LOYUOUV ylot AOYLOTIKEG TTepLOSOUC ToU EgKvouv amod tnv 1n lavouapiouv 2026, e tnv
npowpn UuloBEtnon toug va emutpénetal. H Etawpela emédefe va uloBetnoel kol £happoOoEL TLG
Tpomnomnotnoeslg oto AMNXA 9 yia ZupPacelg Avadopdg os HAektpikn Evépyela e€aptwpevng amd tn Guon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng Loxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpig va onuelwBel onuavtikn enintwon otig OKOVOUIKES TNG KaTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUE TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnoleg BeAtiwoelg twv AMNXA, oTig omoleg
nepthappavovtol rpooovog ohnpaciog tpomomnmolnoel ota e€n¢ Aoylotikd Mpotuma: AMNXA 1 «Mpwtn
edapuoyn Twv AleBvwv MpoTtuTwv XpnUaTooKOVOULKNG Avadopds», AMXA 7 «XpnUOTOOLKOVOULKA UEoQ:
M'vwotonowoelgy, AMXA 9 «XpnUaToOoLlKOVOULKA pEaay, AMXA 10 «Evorotnuéveg OLKOVOULKEC Kataotdosig»
kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTMOTIOLNOELG LoXUOUV YL AOYLOTIKEG TtEpLOSOUC TNV )
petd tv 1 lavouapiou 2026. H Etatpeio Ba e€etdoel TV eNiMTtwon OAWV TWV MOPATTAVW 0TLG OLKOVOULKEG
NG Kataotaoelg.

ANXA 18 «Mapouociaon kat MN'vwotonoinon otig Owkovoplkég Kataotaoels» (epoappdoletal ylia eTROLEG
TepLodoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AmnpiAio tou 2024, to IASB tpo€fn otnv €kSoan evog véou Mpotumou, tou AMXA 18 to omoio avtikablotd
0 AAN 1 «Noapoucioon Twv Olkovoukwy Katootaoswvy». IKomodg tou Mpotimou eival va BEATLWOEL ToV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
Wdlaitepa oTNV KATAOTAON QAMOTEAEOMATWY XPHONG KAl TWV YVWOTOMOL|OEWY E€ML TWV OLKOVOULKWV
KOTQOTAOEWY. JUYKEKPLUEva, To [Mpdtumo Ba BeATWOsL TNV TOLOTNTA TNG XPNHUOTOOLKOVOULKAC
TANpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoToToLloUVTAL O EEXWPLOTH ONUELWON TWV OLKOVOULIKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou éxouv koboplotel and tn Sloiknon tng emixeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiag (aggregation —
disaggregation). H Etaipeia Ba efetdosl TNV emimtwon OAwvV Twv MOPONMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetol Kopia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswprnoelg Kat TpormonolosLg upLotdpevwy MNpotunwv Ta onoia Sgv
£€XOUV aKOuN TeOEL o€ LOXU Ko SV £xouv akopa uloBeTnOei amnod tnv Evpwrnaikr Evwon

ANXA 19 “Ouyatplkég ctalpeie¢ mou &egv  amoteAouv etaupeie¢ Snpoociov evdiadépovrog:
F'vwoTtornouw|oslg” (o€ LoV yLa €T OLEG TEPLOSOUG TTOU §EKLVOUV TNV i} LeTd tnv 01/01/2027)

Tov Mdto tou 2024, to AleBvéc SupBoUAlo Aoylotikwy Mpotumwv (IASB) mpogPn otnv ékbdoon evdc véou
Mpotumou, Tou AMXA 19, To omolo eMLTPETEL OTLG BUYATPLKES HLOG MNTPLKAG ETOPELaG TTOU ekOIBEL £TNOLEC
EVOTIOLNUEVEG OLKOVOWLKEG KATOOTAOELC Yyl Snuoola xprion pe Baon ta Aoylotikd mpotuma AMXA, va
edapuolouv ta Aoylotika potuma AMNXA pe HELWUEVEG ATIALTAOELC YVwoTomotjoswy. Ot Buyatplkég ou
emAéyouv va epapuocouv to AMXA 19 Ba e€akolouBouv va edapuolouy TIG ATALTAOEL AVOyVWPLONG,
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ETUUETPNONG KOL TTAPOUCLaoNG oTa Aoutd AoyLoTikd tpotura AMXA aAAa dev Ba xpelaletal va epappocouv
TLG QTOULTAOELG YVWOTOMOoinonG ota Aoumd AOYLOTIKA TIPOTUTIOL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBeTaL Og oYU yla eTroleg mepLodoug avadopdg mou ekvouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukEG TNG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evonotnpuéveg Owovouikég Kataotaoelg kot AAN 28 EmevdUoELS 0 ZUYYEVELG ETUXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon ) eLopopd NMEPLOUCLAKWY OTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU €TOLPELOG ) TNG KOowoTpagiog Tou

OL TPOTIOTOLNOELG AVTLUETWT{OUV LA AVOYVWPLOHEVN AOUVETEL LETAED TV amattoswv tou AMNXA 10 kot
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNE IWANGCNE  TNE EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY HETOED
TOU €emMevdUTH KOl TNG ouyyevoUG Tou etalpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTOTOLNOEWV £lval OTL £va MANpPeG kKEPSOG N {nuia avayvwpiletal étav n cuvaAlayr nepAapBavel pa
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat étav n
ouvalhayn mepAaBAVEL OTOLXELO EVEPYNTIKOU TIOU S€V OUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEla
autd oteyalovral o Buyoatpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnvia ebapUoyng TNG TPOMOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) péBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTtwon 6Awv Twv
TAPATAVW OTLG OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emdpdoslg MetafoAwv twv Tipwv TuvaAllaypoatog: Metatpony oe Nopwopa NMapouoiaong
YnepnAnOwprotikig Otkovopiag (Tpomomnoltiosig)

OL tponormotroslg tibevtal og woxL ylwa £troleg meplddoug avadopdc mou apxilouv tnv 1 PeTA TV 1n
lavouapiou 2027, evw entpénetal vwplitepn ebpappoyr). OL TPOMOMOLOELS AMOLTOUV TN UETATPOTI oo TOo
AELTOUPYLKO VOULOPA UG U UTIEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Tapouciaong  pLog
UTTEPTTIANBWPLOTLKAC OLKOVOULING, XPNOLUOTOLWVTAC TN OUVOAANQYUATIKY LooTwio KAelolipatog. Otav to
AELTOUPYLKO VOULOUA [LLOC OLKOVOLKN G OVTOTNTAC ELVAL TO VOO0 N UTIEPTIANBWPLOTLKAC OLKOVOULOC, aANG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPMANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECUATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadr TeploUCLAKWY OTOLYEIWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e€686wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKNA LooTihia KAELOIHATOC KaTtd TNV nuepopnvia tng mAéov
npoodaATNG KATACTAONG XPNMATOOIKOVOULKNG BEoNng. OLKOVORLKN OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupyloc 600 KAl TO VOULOUO Topoucioong elval TO VOWLOMO UTIEPTANOWPLOTIKNAG OoLkovouiag,
QvVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarr¢ Spactnpldtntag, TnS onolag To vopLopa Asttoupyiag sival
TO VOULOMA [N UTEPTANBWPLOTIKNAG olkovoulag, ebpaploloviag Tov YeVIKO SEIKTN TLUWV OTA CUYKPLTIKA
otolxeia g aAlodamng Spactnplotntag. Ol TPOTOTMOLOEL EL0AYOUV EMIONG OPLOUEVEC TPOCOETEG
QmalTAoELG yvwotornolnoswv. H Etatpeia Ba e€etdoel TNV enimTtwaon 6AWV TWV MOPATAVW OTLC OLKOVOULKEG
NG KaTaoTtdoelg av Kot Sev avapEveTal Kopia enidpacn amno tnv ebopoyr Tou MPoTUou auToU.

3. OYZIQAEIZ NOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswyv cUpdwva pe ta Atebvn Mpotuma Xpnuotootkovoukng Avodopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV KOl UTIOBECEWV oL oToieg emnpealouv
T OTOLXELOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELE, TIG YVWOTOTOLAOELG TwV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWV KOOWC Kol Ta €008a Kal £€08a KATA TLC TAPOUCLOLOUEVEG IEPLOSOUG.
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JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal ) emnpealouV TIG XPNHMOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
TIC OXETLKEG YVWOTOMOLNOELG EKTILWVTOL, OQITOLTWVTAC TOV OXNUOTIOUO UTIOBECEWV OXETIKA UE afleg n
ouvOnKeg, oL omoieg dev eival duvatdv va eival yvwotég pe Bepfatotnta katd tnv nepiodo cuvragng Twy
OLKOVOULIKWYV KOTaoTAoEWVY KAl WG €K TOUTOU TO MTPAYLOTLKA AroTeAEoUATO Umopel va dtadEpouv amo autd
Ta omola €xouv ekTUnBel. Mia Aoylotikny ektipnon Bewpeital onuavtikg OTavV €lval CNUAVTLIKY ylo ThY
XPNLOTOOWKOVOULKI] KOTACTACN KOl Ta amoteAéopata tng Etalpelag kal amaltel T 1o SUOKOAEG,
UTLOKELUEVIKEG 1 TtepMAOKEG KPLoelg TNG Aloiknong. Ol eKTIUAOELG Kal oL KpLoelg TnG Aloiknong Baoilovtal
oTNV eunelpia tou mapeABOVTOG Kal og AAAOUC TAPAYOVTEC, CUUTMEPIAAUBAVOUEVWY KOL TWV TIPOGSOKLWV yLa
HEANOVTIKA yeyovoTa Ta omola Bewpouvtal AOYIKA OTLG CUYKEKPLUEVEC OUVONKEG, evw emavatloloyouvral
ouvexwe Baoel OAwv Twv SlabéoLuwv MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KO aELOAOYIKEG KploeLlg oL omoieg avadepovtal oe Sedopeva, n eEEALEN Twv omoilwv Ba
UMopoUoE Vo EMNPEACEL TA KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

31 ZNMUOVTLIKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TN edopUoyng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoleg £XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEC KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Inueiwon 3.2), avaAlovtal KOTWTEPW.

i) Avayvwpion avoBaAAopevwv GopOoAOYLKWVY OIOLTHCEWV

H £ktaon katd tnv onoia avayvwpilovtal avaBaAropevec popoAOYIKEG ATIOLTIOELS YLOL TIC OXPNOLUOTIOINTEG
dopoloyikeg Inuieg Paoiletal otnv kpion avadoplkd pe tov Babud mou eivatl mBavo ot Ba umdpouv
enapkn popoloyntéa kEpSn mou Ba cupPndLoTouV e AUTEG TIC GOPOAOYLKES {nUieC. Ma Tov KaBoplopd Tou
Uoug NG avaBaAAopevng GopoAoyIKNG Amaitnong MOU UMOPEL VO AvayVWPLOTEL AMALTOUVTOL ONLOVTLIKEG
kploelg tn¢ Awoiknong tng Etalpeiag, oL omoieg Pacifovrtal ota peAloviikd ¢dopoloyntéa KEpdn o€
OUVOUAOUO LE TIG LEANOVTIKEG HOPOAOYIKEG OTPATNYLIKEG TTOU Ba akoAouBnBoUv, aAAG Kat TG afeBatotnTeg
Tou SLEmouy Ta popoAoyikd mAaloLa o sival og Loy (mepattépw mAnpodopieg otn Inueiwon 20).

ii) Amopeiwon pun XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVORLKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
aAAayEC Og KATAOTAOELG Selyvouv OTL N AoyLoTIKN afila TOUG UIMOopPEL va PNV eival avaktAon, cUubwva pe
TN AOYLOTLKI) TIOALTIKA TIOU Teplypddetal otn Znueiwon 4.1.4.4.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv TG OKOVOUIKEG KoTaoTtdoel Kobwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omoleg dev elval Suvatov va ival yvwoTeG e Befatdtnta Katd tnv nepiodo cuvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTlk ekTipnon Oeswpeltol onuovtikg oOtav  eival onuavtiky yw tv
XPNMOTOOWKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etaipsiag kal amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1) TiepLTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baollopevn oto anmoteAéoUOTa TOU TtapeABOVTOC KoL OTNV EUTELPLO, 08 CUOKEPELC HE £L6LKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TPOBAEYELG OXETIKA LLE TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.
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i) NpoPAeYn yia popo LcodApatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv 1ou Ba
KataBAnBolVv ot HopoAOYLKEG apXEC Kal TiepAapBAvVeL Tov TpEXovTa GOPo ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug ou TBavov va pokuouv o popoloykols eréyxout. H
TeEAKA eKKaBAapLon Twv Ppopwv eL00dNATOG TIBaVOV va ATTOKALVEL aTtd Ta OXETIKA TTOCA TA OoTola €Xouv
KataywpnBel oTIC OLKOVOUIKEG KOTAOTACELS (Mepaltépw MANpodopieg otn Inueiwon 20).

ii) AnoBépata

H Etawpeia yla TNV amotipnon twv amoBepdtwy tng eKTIUd, BAcel eKBECEWV QMOTIUNONG OTOTLOTIKWY
OToLXElWV KOL TWV oUVONKWY TNG Ayopas, TLG AVALEVOUEVEG TILEC TWANGCNG KOL TO KOOTOG TEAELOTIOLNONG Kall
S1aBeonc Toug, ava katnyopia anobeudtwy.

iii) QdéMpeg {wéG AMOOPBECLWY OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia yla Tov umtoAoyLopo Twy anooPéccwy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELULOTLIKE 0€la TWV EVOWHOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEC,
OEOULKEC KAl OLKOVOULKEC e€€NIELS, KABWCE KoL TNV gumeLpior ard tnv ekpeTtdAAevor touc. Tnv 31/12/2025 n
Aloiknon eKTIUA OTL oL WPEALUEC {WEC AVIUTPOCWTIEUOUV TNV AVALUEVOUEVN XPNOLWOTNTA TWV OTOLXELWY ToU
evepynTKoL.

iv) MpoPBA£YPelg yia neptBaAAOVTIKY) OMOKOTAOTAGH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amo&NAwan Tou TEXVLKOU
€€0MALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATAOTACN TOU TEPLBAAAOVTOC XWPOU TIOU ATopPEOUV amd TV
kelpevn meplBaAloviikry vopoBeoia 1 amd OeOUEUTIKEG TPAKTIKEC TNG Etatpsiac. H mpoPBAsyn
amokataotaong nepBAANOVTOC avTavakAd, KATA Thv nuepopnvia avadpopdg, Tnv napovoa afia (Bacel Tou
KOTAAANAOU TIPOEEOPANTIKOU EMLTOKIOU) TNG UTIOXPEWOCNE ATTOKATACTAONG UELWHEVNG UE TNV EKTIHWHEVN
ovakTAolun aflo Twv VALKwY Ttou ektipdatal otl 6a amofnAwbouv kal Ba (mepattépw mMAnpodopieg oTig
Inuewwoelg 4.1.5 kat 14).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOLTHOELG

H Umapén evOeXOUEVWV UTIOXPEWOCEWV KOl QTMALTNOEWY, amattel and tn Atolknon tn ouvexn Slevépyela
mapadoxwv Kot 0LOAOYLKWYV Kploswv avadoplkd pe T TBavotnta HeEAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaotnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY £lval pLa
moAUTAokn Sladikaoia mou Tep\apBAVEL KPLOELG OXETIKA e UEAAOVTIKA YEYOVOTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoAEg otic Kploelg iy oTig Slepunveieg eival mBavo va odnyrnoouv os pia avénon f KLia Helwon Twv
evlexOleVWV UTOXpeWoewV NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavroal
SlaBolpeg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovoto BAceL Twy omoiwv Unopel va odnynBetl kat
oe avaBewpnon Twv ektipnoswv g (BA. Znueiwon 30).

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEC AOYLOTIKEC apXECG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Aula otolyEio TOU EVEPYNTIKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag apopoliv ta SIKALWUOTA XPOEWS TWV EKTACEWV UE SACLKO
Xopaktnpa, omou eykadiotavtal ta AloAkd Mapka, Tg ayopalopeves adeleg ALOAKWY MAapKwv, Kol Ta
ayopalOpeva AOYLOMULIKA TIPOYPALLOTAL.
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Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KATAXwpoUVTaL

OTO KOOTOG KTNONG TouG. Ta QUAX OTOLYELQ TOU EVEPYNTIKOU TIOU OTTOKTWVTOL WG UEPOG ETILXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo TOUC KATA TNV NUeEpopnvia e€ayopag.

META TNV apXLKI aVOYVWPELOT, TOL AUAQ OTOLXELO TOU EVEPYNTIKOU ETMLUETPOUVTAL OTO LOTOPLKO KOOTOC eiov
TIC CWPEVUHEVEC AMOOPBECELS KAL TIC TUXOV CWPEUMEVEG {nuiec anopeiwong. OL amooPeoelg SlevepyolvTal Pe
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUVAWV OTOLXELWV TOU evepynTkoU TnG Etatpeiog éxel menepacpevn whEAUn wn.

H mepiodoc kot n péBodog amdoPfeong emavetetalovrol Touldylotov otn AREn kABe etrolag meplodou
avadopdc. ANayEG otnv avapevopevn woEAun wn and kabe Aulo otolxelo Tou evepyntikoU

avTeTwrilovtal we pia aAayr) o€ AOYLOTIKEG EKTLUNOELG.
OL péBodol amooPfeong kal ot whEAPee (wWEC TwV AUAwWY oTtolyeiwv Tou evepyntikol NG Etatpeiag
ouvoyilovtal wg e€NG:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUPYLOC EVEPYELOKWY OTAOUWV Stabepn 30
AKQLWHATA XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBepn 30

Ta képdn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxeiou tou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amod TNV eKkmolnon Kol tng
TPEXouoag aflag Tou mayiou, kot avayvwpilovtal ota KEpSN 1 otic {nuieg tng mepldodou.

(a)Atkawporto Xpong EKTACEWV HE SAOLKO XOPOKTAPO

H afla Twv SIKALWUATWY XPOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykobiotavral ta AloAkd
MNapka mepAapBAVEL TO KOOTOG KTHONG TWV €V AOYW OTOLXEIWV PELWUEVN KOTA TO TTOGO TWV CWPEUUEVWV
QIMOOPECEWY KOl TUXOV OTOUELWOEWY TNG aiog Toug.

(B) AdeLeG MapayWYNG, EYKOTACTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWV

O SLadopol TumoL adelwv TIg omnoleg katéxel n Etatpela, TG mapéxouv Tn SuUvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Ttapayel Kal va TwAEL evépyeta. OL eKAoToTe UDLOTAPEVEC CUVONKEG
TNG AYOpAC TAPEXOUV TLG ATIALTOU LEVEG EVOELEELC avadOpLKA e TNV OVAKTACLN 0Ela TWV ASELWV QUTWV.

H Etatpeia, katd TV andktnor Touc, avayvwpilel Tig Adeleg aUTEG WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL LE BAoN TO UTIOSELYUA TOU KOOTOUG, cUUdwWvA LE TO OToio To
OTOLXElO AMOTLUATAL OTO KOGTOG TOU (TO OToio €ival n KATA TNV anoktnon eVAoyn a&ia Tou) LELWPEVO HE TIG
OWPEUUEVEC ATIOCBECELG KA TLG TUXOV CWPEUUEVES TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr péBodo katd tn Slapkela TS WEALUNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETL
oe 30 £€1n yla Ta £pya MOPAywYNG NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUIEG TINYEG EVEPYELAG. H Evapén tng
andéofeonG TwWV ONMOKTNOEVIWY aSELWV TIPAYMOTOMOLE(TAL KATA TNV hUEPOUNVIA OAOKANPwONG NG
KOTQOKEUNG TOU EKAOTOTE TMAPKOU KOl TNV NUEPOUNViA NAEKTPLONG TWV ALOALKWV TIAPKWY. Avadopika Le
TOUG eAéyxoug amopeiwaong, BAEne avaAutika Znueiwon 4.1.5.

4.1.2 Evowparta naylo

Ta mayla otoleia tou evepyntikol ametkovifovral ot OlkovopikéG Kataotdoelg otig afieg KTong toug,
Helov TIC cwPEUPEVEG ATOOPETELG KL TIC CWPEVMEVEG {nUieg amopeiwong Twv mayiwv, ebpocov UTIAPXOUV.
To KO0TOG KTAOoNC TepAAUBAVEL OAEC TIC AUECA ETIPPLTTOUEVEG SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
QUTWV.
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MeTtayeveéoTepeg SAMAVEG KATAXWPEOUVTAL WG EMAUENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV 1 wg

EeXWPLOTO TAYLO POVOV KATA TNV EKTOCN TIOU OL SATTAVECG AUTEG AUVEAVOUV TA LEAAOVTIKA OLKOVOLLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVCOUV OO TNV XPHon Tou maylou oTolxelou Kol TO KOOTOC Toug umopel va
empetpnBel aflomota.

Ta otoela Twv evowpotwy mayiwv Staypddovtal Katd TNV MwWAnon f Vv andoupon Toug r otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Thn cuvexl{Opevn xpron toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapfAavovtal ota anoteAEcHATA TG XPRONG
Katd tnv omola Staypddetal To v Adyw maylo.

Ol OKLVNTOTOLAOELG UTTO EKTEAECT TEPIAOUPBAVOUV TTAYLO UTIO EKTEAECH KalL ameLlkoviovTal 0To KOOTOG TOUG.
OL akvnTomolioelg uno ektéleon dev anooBevovral PéExpL v ohokAnpwOel To maylo kal va tebel og Bon
Kol Katdotaon Aettoupyiag.

Ol amooBECEL; TWV OTOLKEIWV TWV EVOWHATWY Tayiwv (MAnv olkomédwv ta omola dev amooBévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG €ENG:

QpéApun {wn (oe

€tn)
Ktipla kat texvika Epya 8-30
MnNXOVALOTA KOL TEXVLKEG EYKATOOTACELG 3-30
Metadoplkd péoa 5-12
EmumAa ko Aoutdg e€oMALOUOG 3-12

Ol wdpéALpeg {wEG TWV EVOWHOTWY Tayiwv UTOKeLlvToL og emaveéétaon Toulaylotov kaBe TéAog xpriong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n statpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy mayiwv uneppaivouv tnv avaktnolun afia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL SLahopEC HETALY TOU TLUAKATOG TIoU AaBAVETAL KoL TNG AOYLOTIKIG TOUG alag kKataywpouvtal wg KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAVeld TOU cuVAPONKaV ELBIKA 1 YEVIKA YlO. TN Xpnpatodotnon tng
KOTAOKEUNG EVOWHATWY TOYlwV TIEPLOUCLOKWY OTolXelwv, Kedalalomolovvtal otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edodoov
TIANPOUVTOL TA KPLTAPLO OVayVWPLONC.

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KOTA TNV omoia
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToEiwv TOU €evepynTikoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0l TO EVOWHUATO KOL L0WLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoLeital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat mAéov avakthowtn. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholpn afia toug, tote o emumAéov Toco adopd {npia
QITOMELWONG KOl KaTtoywpeital ansubeiag we €€060 ota anoteAéopata. AVtioTtoL o, To XpNULOTOOLKOVOULKA
oTolxela TOU evepynTIKOU TIOU UTIOKELVTOL O €AEYXO OmMOMElWoNG (epdoov udiotavral oxeTIkEG evoeilelg)
glvol oTolyela Tou evepynTKOU ATMOTILWHEVA OTO KOOTOG KTHONC.

Mo TOug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OUASOTMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To omolo oL TapelakEG pogG duvartal va poadloplotouv Eexwplotd. H avaktiolun afla evog
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TeploucLlakoU otolxeiov elval n peyoAutepn afio LeTaly tng eVAoyNG aflag Tou TepLloUCLaKol OToLXElou
pelov twv €€66wv mwAnong kat tng agiag xpriong. MNa tov unoAoylopod tng aflag Adyw xpriong n Awoiknon
EKTLUA TIC LEANOVTIKEC TULELOKEG POEC OO TO TIEPLOUCLOKO OTOLKElo R TN Hovada Snuloupylag TAPELAKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteAeotn Poe€OPANGCNG yla va UToAoyioeL Thv mopouoa afia Twv
MEAAOVTIKWYV TAUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To moo6 KoTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elvat to uPpnAdtepo petagu evAoyng afiog peiov ta k6OTN MWANONG Kot TNG aglag Adyw xprong.

Ma tov mpoodloplopd tng aiog Adyw xpnong, n Awoiknon mpoodlopilel TIC EKTIUWHEVEG UEAAOVTLKEC
TOMELAKEG POEC Yyl KABe Movdada Anploupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOEEOPANTIKO ETUTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Mapoloa afla aQUTWV TWV TOUELNKWY POWV.
MpogfodAnTikol mapayovieg npoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWCLUWY TINYWV EVEPYELAG , N Aloiknon ekTUd nmwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedpBolv aflomiota Aappdavovtog umton LOTOPLKA CTOLXELD.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwvVouy TipwTta Th AoyLloTikn agia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoesg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNC Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELO TOU EvePYNTIKOU HETAyevEaTEpa emaveéetalovral ylo evOeifelc mou
uTtoSNAWVOUV OTL N TponNyoUHEeVn avayvwploBbeioa nuia anopsiwaong toug dev udiotatat MALoV.

Mia nuia anopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupyloag Tapelakwy Powv
umepPaivel Tnv Aoylotikn tng aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba gixe mpoodloplotel (kabBapnc anocBeong), av dev eixe avayvwplotel kapio Inuia
QTTOMELWONG, OTO TIEPLOUCLAKO OTOLXELO, O T(PONYOUUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU HETOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO Otav
EKTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVORLKOU OTOLXEloU ToU
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovtal ouowwdwg OAol ot kivduvol kalL ta odEAN TOU OxeTilovtol HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWGOH amoavayvwpiletal anod
v Katdotoon Owovopkng Oéong otav, kot povo otav, e€odAeitar — dnhadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.1.4.2 Tagvounon Kat opXLKi avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS Ttou Sev TtepAapBAvVoUY £Vol ONUOVTIKO OTOLXEID Xpnuatodotnong
KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU ETILUETPOUVTAL apXIKA otnv gVAoyn afla mpocBEtovtag to
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OXETIKO KOOTOC TNG OUVOAAOYNC €KTOG QMO TNV MEPIMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOou

EVEPYNTIKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla HEOW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU E£VEPYNTIKOU, €KTOC Omd ekelva Tou amoteloUv Kaboplopéva Kol

QTTOTEAEOUATIKA HECA QAVTLIOTABLLONG KIVEOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPBECUEVO KOOTOC,

®  XPNHUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN Oflo LECW TWV ATTOTEAECUATWY, Kal

®  XPNMOTOOLKOVOMLKA OTOLXela TOUu evepyntkol otnv €UAoyn oaflad HEOW TwWV AOUTWY GCUVOALKWV
€Ll006NUATWY Xwplg avakUKAWGON OCWPEUTIKWYV KeEPSWV KOl (NUWWV KATA TNV amo-avayvwplon
(ouppeToxKol TitAOL).

H taflvopunon kabe xpnUaTtooLlKOVOopLKOU aTolXelou Tou evepynTikoU, mpoodlopiletal Baost:

e TOU EMXELPNUATIKOU MOVTEAOU TNnG Etaipeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
otolxelwv Tou evepynTikou, Kall

®  TWV XOPOKTNPLOTLKWY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

OMa ta €00ba kot ta £€08a ToU OXETITOVTAL LIE T XPNLATOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta omola
avayvwpilovtat otnv Kotaotoaon ZuvoAlkoU Elcodnuoto¢ mepliapPfdavovtol ota kovOUAla «Aoutd
XPNHUATOOLKOVOLKA OTTOTEAECHLATA», «XPNLOTOOLKOVOLLKA ££080» KaL « XPNLATOOLKOVOULKA £008a», EKTOG
armd TNV ONMOUEIWON TWV EUTIOPIKWY OTOITACEWY TIOU TEPIAAUPBAVETAL €VTOG TWV AELTOUPYLKWV
OTOTEAECUATWV.

4.1.4.3 MeTayevEoTepPN EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO almooBeouUéVo KOOTOG

‘Eval XpNHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU ETMUETPATAL OTO OMOCBECUEVO KOOTOG OTOV MAnpoUvTaL

Ol KOTWTEPW OUVONKEC:

l. TO ETUXELPNUATLIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU £ival n
SlakpAtnon pe okomo Tnv elompan CUPBATIKWY TAUELOKWY POWV,

Il. Ol CUMPATLKEC TAUELOKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA OE QmOTANPWUNR Kepolaiou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLKN aVayvwpLon, Ta £V AOYW XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTOL OTO

armooPecpévo kOoTog BAoel TNG HeBOSOU TOU TPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTOLEC N

enidpaon anod tnv npoefddAnon Sev elvat onpavtikn, n npoefdPAnon mapaleineral.

H katnyopla empéTpnong oto amooBeOUEVO KOOTOG MEPNAUBAVEL, Un TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkol OMwE SAVEL KOl ATOLTHOELG PE oTABEPEG I TPOKABOPLOUEVEG TTANPWUEC TTOU Sgv

dlampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOUELOKA SLaBEoipa KAl TAPELaKA looduvaua, Kabwg emiong

KOl EUTIOPLKEC KAl AOUTEG QUMALTAOELG.

4.1.4.4 Amopeiwon XPNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopelwong yla ta

XPNLOTOOLKOVOULKG TIEPLOUCLAKA OTOLXELD, KOOWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV aAVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky nuia (ECL), n omola eilvat n Sadopd petatd twv

OUMPATIKWY TOHLOKWY powv ToU odeilovial oTtov KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWVY TIOU OVAMEVETAL va eloTipaxBolv, SnAadr ta eAAelppata
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LETPNTWV TIOU TPOKUMTOUV Omd yeyovota aBétnong, mpoefodAnUEVO KOTA TIPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etalpeia avayvwpilel TpoPAEPELC QMOMEIWONG YO OVAUEVOUEVEG TILOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, EKTOC EKEIVWY TIOU EMLPUETPOUVTAL OTNV eUAoyn afla péow Twv

anoteAeoHATWY. O OTOXOG TWV OMALTHOEWVY ATNopEeiwang Tou AMXA 9 gival va avayvwploeL TIG AVOEVOUEVES

TUOTWTLKEG {nuieg yla to ocuvolo tng Sldpkelag (WG evoC XPNHOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog £xel aufnBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amno 1o edv n afloAoynon

yilveTal oe SUANOYIKO 1 €€QTOULKEVUUEVO EMIMESO, XpNOoLUOTIOLWVTAG OAEC TIC TTANPOodOpleg TTOU Pmopouv va

ouMexBoulv, BAcEL TOCO LOTOPLKWY OCO KOL TOPOVIWV oTolXelwv, odAAd Kal otolxelwv Tou adopolv ot

AOVIKEC HEANOVTIKEG EKTIUAOELG TNG OLKOVOMLKNG KOTAOTOONG TWV TEAQTWY KOL TOU OLKOVOULKOU

neplBailovrog.

Ma TV epappoyr NG OVWTIEPW MIPOCEYYLONG TIPAyAToToLelTal SLaKkpLon HeTaly:

e  TWV XPNHOTOOLKOVOLLKWY OTOLXELWV TWV OTIOLWV O TILOTWTIKOC Kivduvog Sev £Xel ETILOEIVWOEL GNUAVTLIKA
LETA TNV apxlK avoyvwplon f ta omoia £Xouv YOUNAO TMIOTWTIKO KivOuvo Katd tnv nhuepopnvia
avadopag (Itadto 1) kot yla ta omolo avayvwpiletal n aVOPEVOUEVN TIOTWTIKN {nuia ylwa toug
€Nopevoug 12 pnveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV TWV OTMOIlWwV 0 TILOTWTLKOG Kivouvog £xel embelvwBOel onUavVTIKA
LETA TNV ap)LKA ovayvwpeLon Kot Ta onoia §gv €xouv xapunAd moTwTtko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopevn motwTtik Inpia €wg th Anén
TOUG.

e TWV XPNMOTOOLKOVOULKWY OTOLXELWV ylol Tl OTOla UTIAPXOUV QVTIKELUEVIKEG amodeitelc amopeiwong
KOTA TNV nuepounvia avadopdc (2tadlo 3) kal yla ta omoia avayvwplleTal N avapeVOEVN TILOTWTLKA
{nuia €wg ™ ARén Touc.

ELITOPIKEG AMOLTHOELS, AOUTEC QTIAUTHOELG KOl OTTOUTHOELG OTTO OUUBHOELG TEANTEG

H Etalpeia epapudlel Tnv amAonolnpiévn mpocEyyon tou AMNXA 9 yla TIC EUMOPIKEC KoL AOLTIEG ATAULTH OELS,

KaBWE KoL ylo T QTIOLTAOCELC OO KOTOOKEUQOTIKEC OUUPBACELS KOL TIC QMALTHOEL AMO HLOOWOELS,

uTtoAoyiZovTag TIG AVOUEVOREVES TILOTWTIKEG {NULEG yLa OAN TN Stdpkela {wng TwWV WG AVw oTolXelwy. ZTnNV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG I{NUiec ouvioToUv TIG avapevopeveg eMelelg oTig

OUMPOATLKEC TAUELAKEG POEG, AopPBavovTag uTton To evOeXOpeVO aBETNOoNG O€ OmoLOSNTOTE oNEelo KATA TN

Slapkela {wNAG TOU XPNOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOUO TWV OVOAUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnotwpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL TA OVWTEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢von Kal evnAlkiwon twv umoloinmwyv Kat AapBdvovrag umoyn

SlaBéoipua LoTopLkd oTolxela o OXEON E TOUG ODENETES, IPOCAPUOCHEVA YLA LEAAOVTLIKOUG TTAPAYOVTEG O€

OX£0N LE TOUG ODENETEC KALTO OLKOVOLKO TtepLBAAAov. Nepattépw avAAuon MAPOUCLALETAL OTLC ZNUEIWOELG

7, 9 kat 10.

4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag meplhapfdavouv Kuplwg OSOAVELAKEG UTIOXPEWOCELC,

MPOUNOEUTEG KoL AOWMEC  UTIOXPEWOELS, KaBwg Kal Tapdywyd XPNUOTOOKOVOULKA péoa. Ot

XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n eVAoyn atlo tou

QVTAAAQYUOTOG TIoU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE TOV SAVELOUO. META TNV ap)LKNA

avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OmOoPeCUEVO KOOTOC HE BAon T

HLEBOS0 TOU TMPAYHATIKOU ETUTOKLOU.
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Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTOL OTILC BpaxumpOBeoueg UTIOXPEWOELS, EKTOG €AV N
Etalpeia Statnpet avemipuAakta to Sikaiwpo vo PeETAdEPEL TNV TAKTOMOINON TNG XPNILATOOLKOVOULKAG
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpOoUNnVia avadopd Twv OKOVOUIKWY KOTaoTAcEWV.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOi0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA apeoa €€oda ocuvalng, 6mou autd sivot
ONUAVTIKA. META TNV OPXLKA avayvwpelon, To €vioka SAVELX EMUUETPOUVTAL OTO ONMOCPBECUEVO KOOTOG
XpnoLlgomnolwvtag tn HEBodo Tou mpaypatikoU emitokiou. To amooPecpévo kd6OTog unohoyiletal adoul
AndBoLV unoPn damdveg €kdoong Kal n Stadopd HeTAEL TOU apXLKoL TToooU Kol Tou TocoU ANEEwWC.

Képdn kat Inuieg avayvwpllovtal oto anmoTEAECOUOTO OTOV Ol UTIOXPEWOELS amo-avayvwpilovial n
QITOHELWVOVTOL KOl LECW TNG Stadlkaociog andoBeong.

(ii) EuITopLKEG KOl AOLITEG UMTOXPEWOELS

Toa umtéAouta TPOPNBOeUTWY Kol AOLTTWY UTIOXPEWOEWY avayvwpilovtal apxlkd otnv eVAoyn afia Toug Kal
ETUUETPOUVTAL UETOYEVESTEPA OTO AMOOPBECEVO KOOTOG XpNOLUOTOLWwVTaS Th LEBOSO Tou TIpayYUATIKOU
€TUTOKIOU.

OL EUIMOPLKEC Kal AOLTEG PpaxuTipOBeopeg uTtoxpewaoelg Sev eival Tokodpopol Aoyaplacpol kot cuvhBwg
Slakavovilovtal e Baon T cUPPWVNOELOES TILOTWOELG.

4.1.4.6 ZupPndlopog XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWVY
UTIOXPEWOEWV

Ta XPNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KaL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG oL ndilovral
Kol To KaBapod moood amnewoviletal otnv Katdotaon OWKOVOULIKNG O£0nG LOVO €AV UTIAPXEL TO TIAPOV VOLLKO
Sikalwpa va cupndiost Ta avayvwplopéva ood Kol tpotiBetal va ta ekkaBapiosl os kabaprn Baon n va
QTTALTAOEL TO TIEPLOUGCLOKO OTOLYE(O KaL va Slakavovioel TNV UToXpEwon TAUTOXpova.

4.1.5 nNpoPAéPelg, EvOEXOMEVEG UTIOXPEWOELG KOl EVOEXOMEVEG OTTOLLTIOELG

MpoPAéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG 1) TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa mapeABovIwy yeyovotwy, ival mbavn n ekkabdpLor Toug HECW EKPOWV TTOPWV KAl UMOpPEL va
npaypotononBel pio aflomiotn ektipnon Tou Mooou TG untoxpéwong. Ot poPAEYeLg emavetetdalovtal o
KABe nuepounvia avadopds TwV OLKOVOULKWY KOTOOTACEWV KAl TPOcOpUOlovial TIPOKELUEVOU va
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal va amottnBel yio SleuBétnon Tng
unoxpewong. Otav n enibpacn Tng XPOVIKNAG aflag Tou XPHMATOoG elval onpavtikn, moad ¢ poPAedng
arnotelel N mapovoa afia Twv €£68wv OV AVAPEVOVTAL VA AmaltnBoUv MPOKELEVOU va TaKTomoLnBel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpor MOPWV TPOKELUEVOU VAL SLOKAVOVLOTEL [LLaL UTIOXPEWON
yla TV omola €xetL nén oxnuatioBel mpoPAedn, ToTe auth avaotpédetal.

Y€ TIEPUTTWOELG OTIOU N EKPON OLKOVOULKWY MOPWV WG AMOTEAECUA Ttapouowv eopeloswv Bewpeital pn
Tubavr, f} To mooo NG NPoOPAedng dev unopel va ektunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
OTLG OLKOVOKEG KOTOOTAOEL,. OL evOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTLG OLKOVOLKEG
KOTQOTAOEL; aA\d yvwaoTtomololvTal, €KTOC av n mbavotnta €Kpowv TIOPWVY OL OMOoloL EVOWUATWVOUV
OLKOVOULKA 0dpEAN elval eAayLoTh.

MBavEG €lopoEg amd olkovoulkd odEAn yia tnv Etalpeia mou Sev MANPoUV aKOUn TO KPLTpla evog
Teplouctlakol otolxeiou Bswpoulvtal evSeXOUEVEG QMALTACELS KAl yvwotomololvtal €pOcov n €Lopon
OLKOVOULKWY obeAwv eival mBavn.

MpoBAEYeLc amokaTaoTAoNG (PUOLKOU TOTiOU
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g mpoPAEPelg amokatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg yla TNV

anofNAwon Twv avepoyevwnTpLwV amnod ta AloAwa Mapka KoL TNV AmoKaTAoTaon Tou MEPLBAAAOVTOS XWPOoU
0 Outhoc avayvwpilel Tig mpoPAEPEeLS TTOU SLevepyoUV OL OLKOVOULKEG OVTOTNTEG TOU EVEPYELOKOU TOUEN TOU
Ouidou yla TNV amoNAwon Twv gyKOTACTACEWY TWV HOVASWY Tapaywyng NAEKTPLKAG €VEPYELAG ATIO
QVOVEWOLEG TINYEG KAl TNV amokatdotoaon tou mepBdAloviog xwpou. O mpoPAEPelg amofnAwaong Kot
QITOKATACTOONG avtavakAoUv thv mapouoa afla, KATd TNV huepounvia avoadopdg, Tou eKTILWUEVOU
KOOTOUC TtPoeEOPANUEVO e KATAAANAO EMLTOKLO.

OL mpoPA£PeLc emaveEetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKOVOULKAG O€ong Kot
npoocapuolovtal TIPOKELUEVOU va amelkovilouv tn mapoloa afla tNg Samavng TOU aVAPEVETAL va
eKTAULEUOEL yla TV ekkaBaplon tng umoxpEwaong amofNAwaong Kol amokataotaonc. H oxetiki mpoPAedn
avayvwplletal oe alnon Tou KOGTOUG KTNONE TWV OVELOYEVVNTPLWYV Kal arnooBEvetal pe Bacon tn otabepn
HEB0S0 eVTOG TNG WDEALUNG SLAPKELAG AELTOUPYLAG TTAPAYWYNG EVEPYELAG,.

H amnooBeon - £€060 twv KedpalalomoinBéviwy damavwy anmofNAwaong Kol amokatdotaong nepthapBavetal
otn Kataotaon JuvoAwkoU Elcobnpatog pali pe tic anooBEoelg Twv ALOAKWV NAapkwv. Tuxov LETABOAEG OTIC
EKTIUNOELS avOPOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
KaToxwpeital ota anoteAéopata we £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXMA 15, kaBlepwveTal €va LOVTEAO TIEVTE BNUATWV YL TOV IPOcSLOPLOUO TWV 008wV amd
oupBolala pe TTEAATEC:

Mpoodloplopog tne (twv) cpBaong (CUPBACEWV) Ue ToV TTEAATN.

MpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

Mpoadloplopdg TNG TIUAG cuVAAAAyNG.

HwnN e

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAEONC TNC CUUBAONG.

5. Avayvwplon eaddou otav (A kabwc) n Etalpeia IKAVOTOLEL TIC UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV yivETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AvVIAAAaypa
yla TN petaBifoon twv ayabwv r Twv UTNPECLWY O €vav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUMBaong kaBopiletal kat n AoyLoTiki TapakoAoUBNon Twv eMMPOcOeTWY ££06WV KABWE KOl TWV AUECWY
€€66wv mou amattouvtal yla TNV o0AoKARpwaon T cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO MOCO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKaoUTAL WG avTAAAQyUa yLa
Ta ayabd n T unnpeoieg mou petafiface og évav meAdtn.

EGv To umooyopevo avtaAlaypa os pla cUpBaon neplhappavel HeTaBANTO TOCO, N OLKOVOULKN OvVTOTNTA
EKTLUA TO TT00d Tou avtaAAdypatog mou Ba SikatouTtal £vavtl TnG LETaBiBoong Twv UTTOCXOUEVWY ayaBwy
I UTINPECLWYV OToV TEAATN. To 0G0 aAVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTTWOEWVY, EMLOOTNCEWV
TWUNG, ETUOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, POoBeTwy mapoxwv andédoong,
KUPWOEWV \ AAAWV TAPOUOLWY OTOoLXELWV. TO UTTIOGXOUEVO OVTAAN QYO UITOpEL eTtiong va LeTaBAAAETaL, GV
TO OLKOlWHUA HULAG OLKOVOMLKNG OVIOTNTOG €ML TOU QVIAAAAYMOTOG €£QpTATOL QMO TNV €MEAEUCN N HN
enméAlevon HeANOVTIKOU yeyovotog. MNa mapddelypa, éva moco avtaAhdypatog Ba sival petafAnto, edv to
Tpoidv éxel MwANOel pe Sikalwpa emiotpodnc N edv £xel 500l untdoxeon otabepol MOcoU WG MPOcOeTn
mapoxn andédoaong yla TNV EMITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntdtnta mou oxeTiletal Pe TO AVTAANAYHO TTOU UTIOCXETAL €vag MEAATNG dUvaTtal va avadEpeTal
pntd otn olUpBaocn. H OLKOVOULK OvIOTNTA EKTIUA TO TI00O Tou HeTtoPfAnTol  ovTtaAAdypoTog

28



AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

XPNOLUOTIOWVTAG Hia amo Tig akolouBeg pebBodoug, avaAoywg mola pEBodog Bewpel OTL TpoPALmeL
KOAUTEPQA TO TTOCGO TOU OVTOAAQypOTOC TTou Ba dikatovTal:

a) Ektlpwpevn ala —n ektipwpevn afio looltal pe To dBpolopa Twv otabuopévwy Baoel Tbavottwy
TIOOWV O€ £Va VP0G MLBAVWY TOoWV OVTAAAAYUOTOG. H ekTipwevn afia amoteAel KAataAANAN eKTLNGN TOU
moooU UeTAPANTOU QVTOAAAYHOTOG, €AV N OLKOVOULKH oviotnTa £XeL PeYAaAo aplBud cupBacswv pe
napepdePn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to MIBAVOTEPO MOCO £ival To PHovadikd TBAVOTEPO OGO o€ €va VPO TLBAVWV
moowv avtaAldaypartoc (ntot, n povadikn mbavotepn £kBaaon tng cupBoaong). To mBavotepo nood anoteAel
KATAAMNAN ektipnon tou moooU WPetaBAnTtol avtaAAdypatog, €av n ocUuPaocn €xel povo dUo mBaveg
ekPaoelg (yla mapAaSelyua, N olKoOVoLLKN ovtotnta e€achaiilel mpoobetn mapoxn anddoaong f OxL).

H Etatpeia avayvwpilel €006 OTAV LKAVOTIOLEITAL N EKTEAEOT TNG CUUBATIKAG UTOXPEWONC, LeTaBLBalovtag
Ta ayabad f TG ulnpPeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxXou amo Tov eAATN yiveTal
otav £xelL Tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAd TOL OLKOVOLLKA 0dEAN amd
oUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MePLOdou 1 O ML
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c06a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBbol petadépetol otov TeAATn, ocuvABwg katd tnv mapadoor) oe autdv, kol Sev UTAPXEL Kapia
uTtoXP£Wan Tou Ba UmopoloEe va EMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdTn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVoU

H Etatpeia avayvwpilel £6060 yla pio SE0UEUCN EKTEAECNG TIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOVO €AV UMopel eVAoya va EMIUETPOEL TNV TTPO0SO TNG WE TPOC TNV TANPN EKMARPWON TNG &V AOYW
Séopevonc. H Etatpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0d0o wE POG TNV MARPN EKITANPWON
uiag 6éopueuong ektéleang, otav dev SLABETEL TIC aELOTLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATAANAn pEBodo emUETPNONG TNG TPOOSOU. I€ OPLOUEVEG TTEPLUTTWOELG (TT.X. KATA TN
Sldpkela Twv ap)lkwv otadiwv piog cupBaong), n olkovoulkn ovidtnta Urnopsl va unv eivat os Béon va
EMLUETPNOEL €VAOYQ TO QTMOTEAECUO Mi0G OEOHEUONC EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTNOEL T KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLKI) ovToTnTa Ba MPEMeL va avayvwpiosl £008a LOVO OTNV €KTOCN TOU
KOOTOUC TIOU TIpayHaTomoliOnke, péxpL va eival oe B€on va €TUUETPOEL EVAOYA TO QAMOTEAECHUA TNG
Séoeuonc ektéAeonc.

Ta €0060 amo TNV MAPOXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL SUdwva LE TN UOoN Twv UTNPecLwy Ttou Ba mapacyxebouv. H anaitnon anod
TOV TEAATN avayvwpiletal OTav UTIAPXEL VO AVEU TIPOUTOBECEWVY SIKaiwa Vo AABEL N OLKOVOLK) ovToTnTA
TO TIUNUA YL TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOC TOV TEAJTN.

To oupBatikd meplouclakd otolxeio avayvwpiletal otav n Etalpela €XeL LKAVOTOLOEL TI UTIOXPEWOCELG TNG
T(POG TOV AVTLOUBOANOUEVO, TIPWV QUTOC TTANPWOEL I TIPWV KATOOTEL QMaALTNTr N TANPWL, YO TTAPASELYA
otav ta ayodad f ot untnpeoiec petaPipalovrat otov tehdtn mptv and to Sikailwpa tng Etalpeiag yio tnv £kdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat otav n Etalpelo Aappavel Tipnuo amo Tov
QVTLOUUBOAAOEVO WG TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa ML EVOC TUUOTOC TO Omoio avaBAAeTaL pLy
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPAONC Kol TN HETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupatikn
UTIOXPEWOH ammoavayvwpiletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBAONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE UI0 CUYKEKPLUEVH XPOVIKH OTIyUR

Otav pilo déopeuon ektéAeonG Sev eKMANPWVETOL UE TNV MAPOSO Tou Xpoévou (ocUudwva pe Tta 6oa
avadpépbnkov avwTépw), TOTE N OLKOVOLKI OVTOTNTA €KMANPWVEL T O£0peucn eKTtéAeong oe pia
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OUYKEKPLLEVN XPOVLKA OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OToLa 0 TLEAATNG ATOKTA
TOV £AEyX0 €VOC UTIOOXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWLKI) OVTOTNTO EKMANPWVEL pia
S€oeuon eKTEAEDNG, N OLKOVOLLLKI OVTOTNTA £EETALEL TIG AMALTHOELS YL TNV OMOKTNoN eAéyxou, ocludwva
LE T 000 aVOAUTIKA avadEpovtal oTiG dlatagelc tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOELS EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia eival ot g€ng:

(i) ‘Eocobo amd mwAnon HAektplkAg EvEpyeLlag

Adopad o £006a oo CUUPACELG UE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAECNG TTOU EKTTANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpiknAg Evépyelag Aoyllovtal otn xprion tnv omola
adopolv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyilovtal wg £0060 €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008a amd NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEN) r &AAo TteAdTn Tou eV €X0UV OKOUN TLoAoynOEeL.

(i) _Tokou

Ta £006a TOKwv avayvwpilovtat pe Baon tnv AoyLloTikn apxn Tou §e80UAEUEVOU.

4.1.7 ®4pog eLcodnpatog

H emupapuvon tng xpnong pe $Opoug £1008NUATOG amoTeAeital amd Ttoug TpEXOVTeC POPOUC, TOUC
avaBaAlopevouc popouc Kal TiG SLadopég popoAoyLlkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxouvoa Mopoloyia Elcodrpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong OwkovouLkng Oéong tng Etatpeiag mou
neplhappavetal otig Okovoulkég Kataotdoelg, oupdwva e Toug GopoAoyLlkouc VOUOUC TIOU LoXUoUV oTnVv
EAAGSa. H damavn yla tpéxovia ¢popo ewoodnpatoc nepthappavel tov $Opo elooSAUATOC TTOU TIPOKUTITEL
Baoel Twv kepSwv tn¢ ETalpeiag omwe avapopdwvovtal otic popoAoyLkeG TNS SNAWOELS Kal TTIPOPAEPELS IO
nPOoBeTOUG POPOUC, Kot uTtoAoyileTal CUUPWVA LE TOUC BEGUOBETNUEVOUC I} OUCLOOTLKA BEapOBeTNUEVOUC
$opoAoyLlKoUC CUVTEAEOTEG.

AvaBaAdopevn @opoloyia Elcodipatog

AvaBaAlopevol popol eivat ol popol 1) ol popoloyIkeG eAadpUVOELG TTIOU OXETI{OVTAL LLE TA OLKOVOULKA BApn
N odéAn mou mpokUMTouV otnv Xpnon ala éxouv Adn kataloylotel 1 Ba KataAoylotoUuv amod TIC
dopoloyikeg apxEG o SladopeTikég xpnoelg. O avaBairopevog popog sloodniuartog npoodloplletal pe ™
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL QMO TLG TPOCWPLVEG SLapopEg LeTaEL TG AOYLOTIKAG aflog Kal TG
$opoloyIKAC PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
eloobnuartog dev Aoyiletat edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOTN OTOLXELOU EVEPYNTLKOU ] UTIOXPEWGCNG
o€ ouvaAlayn, EKTOG EMLXELPNHATIKNAG CUVEVWONG, N omoia otav €ywve n cuvallayr dev emnpéace oUTE TO
AoyLotiko oUte To popoloyikd kEpSog 1 {nuia.

O avaPBar\opevog ¢opog eLoodHATOC UTtoAoYIlETAL XpNnoLoToLWVTaG T LEB0SO NG uTtoxpéwong (liability
method) o€ OAEG T TPOoWPLVEG SLaPOPEG KATA TNV NLEPOUNVIA TwV OLKOVOULKWY KATAOTACEWV HETAED TNG
dopoloylkAc Baong Kat tng AoyloTikng aflog Twv TEPLOUCLOKWY OTOLXELWY Kal umoxpswoswv. Ot
avaBarAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sdladopsc.

Ot avoBar\opeveg GopOAOYIKES ATIALTAOELG EKTLLWVTOL O KABE NUEPOUNVIO OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeltal mBavov otL Ba umapfouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC | TO OUVOAO TwWV aMAlTHOEWY amd avoPfaAlopevoug ¢OpouC €l0OSAUATOC UMOPEL va
XxpnotuornotnOst.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAEOTEG TTOU QVAPEVETAL VO €lval og LoXU T xprion mou n amnaitnon Oa npaypotomnolnBei | n umoxpéwon

30



AIOAIKH HAIOKAZTPOY MAE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ba taktomolnBel, kat Bacilovral otoug dpopoAoykolG cuVTeEAEOTES (Kal popoAoyLlkouc VOUoUG) o sival og
oYU 1} OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. Z€ EPLITTWON
aduvapiog cadouc mpoadloplopol Tou Xpovou avooTpodng Twv poowplvwy Sladopwy edpappoletal o
$OpPONOYIKOC CUVTEAECTC TIOU LOYXVUEL KOTA TNV EMOUEVN TNG NUEpopnviog tng Katdotaong OKOVOULKAG
©tong, xprion.

O $Opog £1006NUOTOG TTIOU OXeTileTOL He oTolXelo Ta omola €xouv avayvwploBel ota Aomd GUVOALKA
eloobnuata avayvwpiletal, emiong, ota Aoumd cUVOALKA Eloodnpata.

4.1.8 Metoxlko kepAAalo, AMOOEUATIKA KoL SLOVOUN HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTIkd Tou
Yriohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nepinmtwon to ev AOyw 1mocod avoyvwpiletal wg
£€060 otnv neplodo nou adopa.

ElSkOTEpa Ta amoBepatika Slakpivovral os:

TOKTIKO AMOOENATIKO

ZUpdwva L Tov EAANVLIKO EUMOPLKO VOO, OL ETALPELEG TIPEMEL VAL LeTadEPOUV KAT AAXLOTO 5% TwV ETACLWV
KaBapwv KepSWV TOUG O€ TOKTLKO AMODEUATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KatoPANUEVOU HETOXLIKOU KePaAaiou. AUTO To amoBepatikd dev unopei va StavepnBet katd tn SLapKeLa TNG
Sdpaoctnplotntag tng Etalpeiag.

ATOOEATIKA OAVATTTUELOKWY VOUWV Kot Aotrtd adpopoAoynta anoOspatikd

Auta ta amoBepatika adopolv kEpdn mou Sev €xouv dopoloynBel pe Baon tov woxvovta GopoAoyLko
OUVTEAEOTH oUUdPWVA LLE TO €KAOTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepllapBdavouv
amoBepatikd ta omoia mpoépxovral amd dopohoynuéva KEPSN Kal adopolV (8lo CUUUETOXN OF
avarmntuélakoug vopoug. Ta amoBepatika autd Ba sival poporoyntéa pe Baon 1o $opoAoyLkd cuvteAEDTH
mou Ba LoyVEL KATd To XPOVO TNG SLAVOUAC TOUC OTOUG UETOXOUC 1| LETOTPOTING TOUG OE UETOXLKO KEDAAALO,
KATW OO OUYKEKPLUEVEG OUVONKEG.

4.2 Nounég ouowOELS NoyLoTIKEG MOALTIKEG

OL Aoutég oUOLWOELS AOYLOTIKEG QaPXEC TOU ULOBETAONKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWVY
Owkovoukwy Kataotdaoswv eivat oL akOAouBeG:

4.2.1 Metatponr os ££Vo VOULOUO

Noputoua Asttoupyiac kat napouvoiaong

Ol ouvnupéveg OwovouLkeég Kataotdoelg mapouoialovral oe Eupw, TOU lval TO AELTOUPYLIKO VOULOUO KOl
TO VOULOMA Ttapouciaong Tng Etatpeiac.

ZuvaAdayég kat unidAouna o< E€vo vouloua

Ol cuvaAAQYEG O EEval VOULLOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOLLOMQ JLE TN XPHON TWV LOOTLLWY TIOU
LOXUOUV KOTA TNV nuepopnvia Twv cuvoAlaywv. Ta VOULOUATIKA OTOLXELD TOU €&vepynTlkoU Kal oL
UTIOXPEWOELG TtoU ekdpAloVTaL 0 EEVO VOLLOO LETATPETOVTOL OTO VOULLOMA AetToupyiag tng ETatpelog katd
NV nuepopnvia avadopdg tng Katdotaong OKOVOULKAG OECNG, XPNOLLOTIOLWVTAS TNV LooTLia KAELolpaTog
KaTd TNV nuepopnvia avth. Képdn kat {nuieg and cuvallaypaTikéG SLadopEC oL OToleG TPOKUTITOUV Ao
NV eKKaBApLoN TETOLWY CUVOAAOY WV KATA TN SLAPKELA TNG XPONG KOL ATIO TN LETATPOT TWV VOULOUATIKWY
otolxelwv mou ekdpalovial oe £EVO VOULOMO HE TG LOXUOUOEG LOOTLUIEC KOTA TNV NUEPOUNVIO TNG
Katdotaong Okovoulking O€ong, avayvwpilovial oto amoTeAEoUATOL.

Ta U VOULOUOTLKA OTOLXELOL KOL UTTOXPEWOELS TIOU ekppalovtal o EEVO VOULOMO KOL OTOTIHWVTAL TNV
gUAoyn a&la TOUG LETOTPEMOVTOL OTO AELTOUPYLKO VOULOUA TNG ETALpELOC XPNOLLOTIOLWVTAG TNV LOOTLULLO TTOU
LoXVUEL KATA TNV NUepopnvia mpoadloplopol tng ebAoyng aiog toug. Ot cuvaAlaypatikee Stadopég amnd ta
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N VOULOUATIKA OTOLYElD TTOU QOTLUWVTOL 0TNV eVAoyn afla Toug, Bewpouvtal wg TN TN eAoyng afiog
KOLL CUVETIWG, KOTAXWPEOUVTAL OTIOU Kal ot Stadopeg tng eLAoyng agiag.

Ta kEpSN KaL oL {NULeG TOU TIPOKUTTOUV amod cuVaAAayEC o EEva vopiopata oAAd KoL Ao ThV amotipunon
TEAOUC XPriONG VOULOUOTIKWY OTOLXELWV og £€va voplopaTa TIou TTANPOUV TG TPoUToBECELS AVTLOTABLLONG
TOUELAKWY POWV, AIELKOVIZOVTAL 0TA AOUTA CUVOALKA ELGOSHLOTO KoL CWPEUTIKA oTa (dla kepaAala.

4.2.2 Kodotog davelopou

To k6oto¢ Savelopol To Onmolo amodiSeTal AUECO OTNV ayopd, KATOOKEUN N mapaywyr TAEELwWY
OTOLXELWV TOU €VEPYNTLKOU yLla TA OTOLA ATOLTEITOL ONUAVTIKA TEPLlOdOG PEXPL va lval €TOolUa yla ThV
TMPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTNONG AUTWY TWV MEPLOUCLOKWY OTOLXElWV
HEXPL TNV XPOVLKI OTLYMI TTOU aUTA Ba elvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRapUVEL T KEPSN N TLG {Nieg TNG tepLdSou otV omola
TipayLaTomoLeiTal.

4.2.3 Anoffpata

Ta anobépata nep\apufavouv aviaANAKTIKA HNXOVAMATWY KAl TIPWTEG Kol BondnTikEG UAEG ALOAKWV
Mapkwv.

Ta armoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaEL KOOTOUG Kat KaBapng peuotomnotioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU HEOOU OTaBLKOU KOOTOUG.

KatdAAnAec mpoBAéPelg oxnuatiovral yla amaflwuéva amoBépata, epooov kpivetal amopaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuctomnoloun agia kat ot Aot {nuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg tng epldodou, otV omoia MPAyHOTONoLoUVTaL.

4.2.4 Xpnpoatika dtabéotpa

Ta tapelakd OSlabéolpa kol Ttapelakd tooduvapa mepllappavouv katabéoeslc OPewg, tpamellkolg
Aoyaplacpoug unepavaindng, kabwg kat aleg vPnAng peuototnTag nevdUOELG OL OToLeG gival apeoa
UETATPEPLUEC OE CUYKEKPLUEVA TIOOA TOHELOKWY SLABECIUWY TTOU UTIOKELVTOL OE U CNUAVIIKO Kivouvo
HEeTaBoANG TG afiog Toug.

H Etalpeio Bewpel tI¢ mpobeoplokeg katabeéoelg kal AAAeg LPNANG peuoTotnTag emMevOUoELC Pe AREn
HLKPOTEPN TWV TPLWV UNVWV WG XPNHATIKA Slabéoipa, kabwg Kot mpoBeoplakég katabéoelg pe Angn népav
TWV TPLWV HNVWV YA TLG OTIOLEC £XEL TO SiKalwUa TPOwWPNE peVaTonoinong xwplic anwAela kepaiaiou.

Mo tn obvTaén TwV KATAOTACEWY TAUELOKWY POWV, TA XPNUOTIKA Sltabéoipa amoteAoUvTal amod LETPNTA Kal
KataBéoelg og Tpamneleg KABwG Kot XpNHATIKA Stabéoipa onwe npoadlopilovtal avwtépw. Ol SECUEUUEVEG
kataBéoelg tng Etatpeiag avefdptnta amo tn ¢uon tng S€oUeuong Toug dev meplhapBavovtal evidg Tou
KOVOUAlOU TwVv Tapelakwy SLHBeciuwy Kal TOUELOKWY 0odUvapwy, aAld Taflvopouvtal oto KovSUAL
«MpokatafolAég kat Aownég amattioelg» (BA. Znueiwon 9).

4.2.5 TopoxéG OTO POCWTILKO

BpoayunpoBeopueg napoxeg: OL BpoxumpOOeoUEG TTAPOYEC TTPOC TOUC £PYALOUEVOUG (EKTOG QO TTAPOXES
ANENG tNG e€pyaclaknG oxéong) oes xpriua kot oe €ido¢ avayvwpilovtalr wg €£odo otav kablotavral
6e60UAeUNEVEG. TUXOV aveEOPANTO TOCS KATAXWPELTAL WC UTIOXPEWOT, EVW OE TIEPLMTWON TIOU TO OGO TIOU
Nén katoPAnOnke unepPaivel To MOCO TWV TAPOXWV, N ETIXEIPNON avoyvwpilel To urtepBAAAov TOGO WG
oTolxelo Tou evepynTkoL TNG (MpomAnpwBEv €£080) LOVO KATA TNV EKTACN TIOU N IPOTANpwHr Ba odnynoet
oe pelwon HeAOVTIKWY TMANPWHWV 1 o€ eMLoTpodn.

Napoxég petd tnv £§060 amnd tnv unnpecia: OL mapoxEg Ketd tn AREN tng amacxoAnong rmepthapBdavouv
edpanaf amolnuuwoel ouvtaflodOTnong, OUVTIALELS Kal AAAEC TOPOXEC TIOU KATOPAAAOVIAL OTOUG
gpyalOpevoug HETA TNV AREN TNG amooxoAnong weg avtd@AAoypa tng UTnpeciog toug. OL UTIOXPEWOELS TNG
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Etalpelog yla mapoxeg ouvtaflodotnong adopolv 1000 Tpoypdppata Kaboplopévwy elodhopwv 600 Kal
TIPOYPAUHUOTA KOBOpLOPEVWY TtapoXWV. To 6£60UAEUUEVO KOOTOG TWV TPOYPOUUATWY KaBOPLoOUEVWV
elodpopwv kataywpeital we £€odo otnv nepiodo mou adopda.

Ta mpoypaupata cuvtaglodotnong mou uloBetolvral and tnv Etalpeia xpnuoatodotolvtal eV HEPEL PEOW

TIANPWHWY 0€ A0PAALOTIKEG ETALPELEG I O€ KPATIKA KOWWVIKA AodaALOTIKA LEpUaTA.

(a) MNpdypappa KabopLopévwy elopopwv

Ta poypaupota Kaboplopevwy elodopwv adopouv tnv KataBolr etodpopwv o Aodpaliotikoug Dopeig, pe

OTMOTEAECUA VO LNV AVOKUTITEL VOULIKI UTIOXpEwaon tn¢ ETalpeiag os nepintwon nou o Qopéag aduvatel va

KataBAAAeL Tnv Ttapoyn otov aodpaillopevo. H urtoxpéwon tou epyodotn meplopiletal otnv KataBoAr twv

epyodotikwv elopopwv otoug Dopeigc. H mAnpwtéa elodopd amd tnv Etawpesia og éva mpoypopua

koBoplopévwy elodpopwy, avayvwpilleTal wg umoxpEwaon HETA Kol Thv odaipeon tng odopds mou

KataBAnOnke, evw ot edoulevpéveg elodopeg avayvwpilovral wg €€0do ota amoteAéopata TNG Xprnong.

(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnrotos0ToUHEVO)

JOpdpwva pe tov N.2112/20 kot 4093/2012 n Etatpeio kataBAMeL oTouc epyalOUEVOUC amOlNULWOELS Tt

andéAluong n anoxwpnong Aoyw cuvtalodotnong. To LPoG Twv KATABAAAOUEVWY TTOCWY amolnpiwong

efaptatal and ta £tn npounnpeoiag, to VYPOG TwV AMOSOXWV KOl TOV TPOTO AMOUAKPUVONG Omd TNV
umnpeoia (armdAuon r cuvtaélodotnon). H BepeAiwon SIKALWUATOG CUMIETOXNG OE AUTA T TIPOYPAULATA,

T(PAYUOTOTOLETAL PECW TNC KATOVOUNG TWV TAPOXWV OTa TeAsutaio 16 £tn péxpL TNV nuepopnvia

ouvtaglodotnong twv epyalopévwy akohouBwvtag Tnv KAipaka tou N.4093/2012.

H umoxp£waon mou avayvwpiletal otnv Katdotaon OLKOVORLKAG @€0nG yLa T TPoypapaTa KoBoplopEvwy

TIAPOXWV OoTeALL TNV Ttapovoa afla TNC UTIOXPEWONG YLa TNV KaBopLlopévn mapoxn Helov Tnv eUAoyn atia

TWV OTOLXElWV TOU EVEPYNTLKOU TOU TIPOYPAMUATOC (amoBepaTikO amo TG KATaBOAEG 0TV A0PAALOTIKN

eTalpeia) Kal TIG LETABOAEC TTOU TIPOKUTITOUV AT OTIOLOSHTIOTE AVAAOYLOTIKO KEPSOC 1 {NUia Kal To KOOTOG

¢ mpolmnpeoiag. H &éopeguon tng kaboplopévng mapoxng umoloyiletol etnoilwg amd avefdptnto
avaloyloty Pe T Xpron tng pebodou tng mpoPePAnuévng mOTWTIKAG Hovadoc (projected unit credit
method).

Ma tnv mpoetddAnon g xpriong 2025 1o emAeypEvo €MITOKIO akoAouBel tnv tdon Twv Eupwnatkwyv

OpoAdywv e 10-et ARén tng 31ng AskepPpiov 2025, To omoio kal Bewpeltal CUVENEG TTPOG TLG APXES TOU

AAN 19, dnAadn eival Baolopévo o€ opoOAoya OVTIOTOLXA WG TIPOG TO VOULOUA KOL TNV EKTILWHEVN SLAPKELA

O£ OX€0N UE TIG TAPOXEG TIPOG TOUC EpYALOUEVOUG, OIWC KL EVOESELYUEVO yLO LaKPOXPOVLEG TIPOPBAEPELG.

‘Eva TpOYp OO CUYKEKPLUEVWYV TTapoxwVv kabopilel pe Baon dlddopeg MapapéTpous, OTwG N NALKIa, Ta £Tn

npolnnpeoiag KaL o PLoB0g, GUYKEKPLUEVEG UTIOXPEWOELG YLO KaTtaPANTEEG mapoXEG. O mpoPAEPelg mou

adopoulv v meplodo mepAapBAavovTal 0TO CXETIKO KOOTOC TIPOCWTIILKOU OTLG CUVNUUEVEC ETALPLKEG KoL

Evomolnuéves Kataotdoelg AMOTEAECUATWY KAl cUVIoTAVTAL o TO TPEXOV Kal mapeABOV kboTog uTtnpeaiag,

TO OXETIKO XPNUATOOLKOVOULKO KOOTOG, TO AVOAOYLOTLKA KEPSN 1 {NULEG KaL TIG OTOLEG TUOAVEG POOOETES

emBaplvoelg. Avodoplkd UE TA UN aAvayVWwPLOUEVO avoAoyloTikd képdn n {nuieg, akolouBeital to

avaBewpnuévo AAM 19, 1o omoio meplhapBAvel ULo OEPA AO TPOTIOTIOLRCELG OTNV AOYLOTIKN Twv

TIPOYPOUUATWY KOOOPLOUEVWVY TTOPOXWY, LETAEU AAAWV:

i) TNV avoayvwplon Twv avoloyLoTIKWY KEPSWV /INULWV oTa AOLUTA GUVOALKA ELGOSAHATO KoL TNV OPLOTLKA
e€alpeon Toug amno ta AMoTEAEGUATO TG XPNONG,

i) T™n Un avayvwplon MAEOV TWV AVOUEVOUEVWY OMOSOCEWV TwV EMEVOUCEWV TOU TIPOYPAUULATOS OTA
amoteAéopato TG XPNong AL TNV avayvwpLon ToU GXETIKOU TOKOU £l TNG KaBapng umoxpéwong
/(amaitnong) tng mapoxnig urntodoyllopevou Baoel Tou poefodAnTIKoU EMLTOKIOU TTOU XpnotonoLeital
YLl TNV EMUETPNON TN UTTOXPEWONG KAOOPLOUEVWY TIOPOXWY,
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iii) TNV avayvwplon tou kOGOTOUG TPOUTNPECiag ota AMOTEAECOUATA TNG XPNONG TNV VWPITEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNGNC TOU TIPOYPAUUATOC 1 OTav avayvwplletal n oxeTikn avadidpbpwaon A n
TEPUATLKN TTapoxn,

iv) Aownég aAayEg mepAaBAVOUV VEEG YVWOTOTOLNOELG, OTIWE TTOCOTIKI avdAuon svalocbnatag.

4.2.6 Kpatkég emyopnynoeLg

Ol KPOTIKEG EMLYOPNYNOELG KOTAXWPEOUVTAL 0TV eUAoyn afia toug otav avapévetal pe BeBatdotnta OtTL N

enyopnynon Ba slompoayBei kal n Etalpeia 6o cuppopdwBel pe 6Aoug Toug OXETKOUC TIPOPBAEMOEVOUG

OpOUG.

OL KPOTIKEG €MLXOPNYNOELC OL omolec oxetilovtal He TNV £mSOTNON EVOWHATWY Taylwv oTolkeiwy,

avayvwpilovtal otav UTtapXeL eUAoyn BeBalotnta otL n enyopriynon Ba elompayBel kot OAoL oL OXETKOL OpoL

Ba tnpnBolv. OL emMIXOPNYAOEL; QUTEC KataxwpoUvtol o€ Aoyaplacpo avoPoAAopevou €o068ou Kol

HeTOdEPOVTOL OTO OMOTEAEOUATO KATA TN SLAPKELD TNG TeEPLOSOU BAOEL TNG AVAUEVOUEVNG WPEALNG

SLapkelag {wng Tou MEPLOUCLOKOU oTolyelou Ttou emyopnynOnkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataxwpolLvial oe MPeTABATiKOUG AoyaplaopoUlc Kal

avayvwpilovtal ota amoteAéopata KAtd tn Slapkelad TG TePLOSOU TIOU OMALTEITOL €TOL WOTE va

avtlotolyilovtal pe ta £€0da Tou mpoopilovtal va anolnUlwoouy.

5. AIQMATA MNATIA

To 0CWHATO TIAYLA TIEPLOUCLAKA OTOLXELD TOU eVEPYNTLKOU TNG ETaupeiag adopolv Ta SiKalwpota XpHoews
TWV EKTACEWV e SaoKO Yapaktnpa, omou sykabiotavtol ta AloAkd Mapka, TIG ayopalOUevee ASELEG
AloAkwv Napkwv Kot Ta ayopalOUeVE AOYLOULKA TTPOYPAULLOTO.

Ta acwpata aya tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiou £wg 31 AekepBpiou 2025
kot 2024, TToU TAPOUGCLATOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELS, avaluovtol wg €€NG:

Napaywpniosig &

g Z0volo
Awalwporto

Aéia ktiong
1n lavouapiou 2024 316 316
31n¢ AskepuPpiov 2024 316 316
1n lavouvapiou 2025 316 316
31ng Askepppiov 2025 316 316
Zwpeupéveg ArtooBéoelg
1n lavovapiou 2024 (111) (111)
ArnooBeoels xpriong (9) (9)
31n¢ AskepuPpiov 2024 (120) (120)
1n lavovapiouv 2025 (120) (120)
ArnooBeoels xpriong (8) (8)
31ng AekepPBpiov 2025 (128) (128)
AvandoBeotn Afia
31ng Askepppiov 2024 196 196
31n¢ AskepuPpiov 2025 188 188
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211G eTROLEG eplodoug avadopadg, e€etalovral OAa Ta AUAA TEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,
oUUdWVA UE TIC OXETIKEG AMALTACEL Tou AAM 36 «ATOUELWOELS ITOLXEIWV Tou EvepyntikoU». Ao Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV €THowv OKOVOULKWY KaTaoTtdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouapiov éwg 31 Aekepfpiou
2025 kat 2024 oTIG CUVNLUEVEG OLKOVOLLKEG KOTOOTACELG, avaAvovTaL we €ENG:

, TexvoAoykog & ‘ErutAa Kot
Ktipia & , , ,
EVKOTOOTAGEL MnxovoAoyLkog Nounog Z0volo

v < €EOMALOOG E€OMALOMOG
Afia ktong
1n lavouapiouv 2024 4.437 25.348 33 29.818
31nc AekeuBpiov 2024 4.437 25.348 33 29.818
1n lavouapiouv 2025 4.437 25.348 33 29.818
31n¢ AekepPpiov 2025 4.437 25.348 33 29.818
ZWPEVUEVEC ATtOOBECELG
1n lavouapiov 2024 (1.753) (10.068) (17 (11838)
ArnooB£oeLc xprong (131) (745) (2) (878)
31n¢ AekepuBpiov 2024 (1.884) (10.813) (19) (12.716)
1n lavouapiou 2025 (1.883) (10.814) (19) (12.716)
ArnooB£oeLc xprong (131) (746) (1) (878)
31n¢ AskeuBpiov 2025 (2.014) (11.560) (20) (13.594)
AvanooBeotn Aia
31n¢ AskeuBpiov 2024 2.554 14.534 14 17.102
31n¢ AskeuBpiov 2025 2.423 13.788 13 16.224

2T0 Aoyoplaopd «TeXVOAOYLKOG KoL MNXOVOAOYIKOG €EOTMALOUMOGC», OUVOAWKOU Tooou € 13.788xIA.,
niepthapfavovtol avepoyevwnTpleg ALoALKwY NAPKWVY oL OTOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLuOTA
npog e¢aodalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twv Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdypata Bapn (ouvnbwg
PoonUeiwan UTOBNKNC) EML AKIVATWY KUPLOTNTACG TNG Pog e€oodalion Twv SAVELCTWV.

TG katnyopleg «MAmeda-Owonedar, «KTipla Kol EYKOTAOTACELG» KAl «TEXVOAOYLKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, tepAapBavovtal ayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KATAOKEUAOTNKAV aro tnv Etatpeia kat yia T omoisg mpoBAEmnetal omd cUUBACELG UE TOUC SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial os ekeivoug, Gveu avtalAaypatog, Katd tv &vapén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd TalTa, Kal LETA TNV LETABIBAOT) TOUC, OL EYKATAOTACELG QUTEG
ouvexilouv va efumnpeToUv TOV OKOMO Yyl TOV Omolo Kataokeudotnkav, dnAadn tnv mwAnon tng
TapayOuevng NAEKTPLKAC evépyelag otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag TNV amokAELOTLKN
xpnon tn¢ Etapeiag kat wg ek touTou, TO AvanmdoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
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ouveyilel va amooBEveTtal, OTWG KAL TTPONYOUUEVWC, LEXPL TNV EAVTANGN TNG 30£TOUC TTePLOSOU amocBeaong
TwV ALOALKWV MApKwv.

211G eTROLEG eplodoug avadopdg, e€etalovtal OAa T AUAA TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv Olkovoulkwy Kataotdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. NOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aouneg MakponpoBeopeg Antattioslg avaAletal we eEAC:

31.12.2025 31.12.2024
Advela og PNTPLKN, Buyatpilkég opilou & AoLmEC CUVOEUEVEG ETTLXELPNOELS 6.611 6.611
ZUvolo 6.611 6.611

H Etapeia ouppetéxel otnv kaAupn Opoloylakwyv daveiwv ta omola ek6OONKaV amo TIG ETALPELEG TOU
Opidou tng TEPNA ENEPFEIAKH MABETE. Advelo ouvoAlkoU moool 6.611 yW\. eupw oadopolv ot
HOKpoTpOBeopo Savelopo tne Etalpeiag mpog NG UNTPLKH ETALPELR, EK TWV omolwv Toood davelopou 1.200
X\. eupw Afyet to 2027 Kat Savelopog mocol 5.411x\. eupw AnyeLto 2031,

Ta SAvela QUTA ATOTIHOUVTAL OTO AVaTOCPBEOTO KOOTOC Kal gival KUplwG 5-eToUC 1 Kol HeyaAluTepng
S1apkelag. To €TOLO0 YECO ETIUTOKIO TWV opoAoylwy gival 2,85% - 4%. To kedpalalo KaBwc Kal oL TOKoL
kataBalovtal edpamnag otnv Anén tou ekdotote daveiou

8. AMNOGEMATA

Ta amoB£pata oTLG CUVNUEVEG OLKOVOLLKEG KATOOTACELG, AvaAUoVTaL w¢ €ENG:

31.12.2025 31.12.2024
AvtaAAaKTKA TTayiwv 55 58
Z0volo 55 58

Kata tv 31" AekepPpiov 2025 dev unnpée avaykn oxnUATIOUOU TPOcBeTnG MpoBAedng yla anaflwpéva i
Bpadéwg KivoLueva amoBépara.

Agev vdiotavtal epnpaypato Bapn eni twv anobeudtwy.

9. MPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

OL mpokatoPoAEC Kol Aoumég amaltioelc tng Etalpsiag, oOTIC CUVNUUEVEG OLKOVOWLKEC KOTAOTAOELS,
avaAvovtal we eENG:
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MNpokataBoAég Ko AOLIEG QUMOLTA GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeopEUPEVEG KOTABEDELG 1.116 1.116
NOUEG ATTALTA GELG, XPNLATOOLKOVOULKEG 0 1
YOvolo 1.116 1.117
NpokataBoA£g Ko AOLITEG QUMOLTAOELS LN XPNLOTOOLKOVOULKEG
31.12.2025 31.12.2024
MNpokataBolég o mpopunOeuTég 0 2
OMA npog entotpodn-cupPndLopo 143 112
MNpokataBAnBévra £€oba kat Aoumol petapatikoi Aoyoplacpoi evepyntikol 78 0
Juvolo 221 114
JUvolo MpokataBoAwv Kol AoUTwyY amaltioswy 1.337 1.231
10. ANAITHZEIZ/YNOXPEQZEIZ AMO YMBAZEIZ ME NENATEZ
OL amattioelg anod cuuBAcELS Le TTEAATEG avalUovTal we e€NC:
AnoutRoeL and CUUPBACELG e TIEAATEG 31.12.2025 31.12.2024
AT OELC amto AOUTEG CUUPBACELG LE TIEAATES 206 333
206 333
OL AOYLOTIKEG O€leg TWV MEAQTWY QVTLTIPOoWITEVOULV TNV gUAoynN afla Toug.
OL untoxpewoeLc amnod cUUPBACELG Le TTEAATEG avoAlovTal WG £EAG:
YNOXPEWOCELG ANO CUMPBACELG UE TTEAATES 31.12.2025 31.12.2024
YTMOXPEWOELG oo AOUTEC CUMBAOELG UE TIEAATEG 1 1
1 1

OL amottnoel and ocupPdocelg pe meldrteg adopolv oe TPOPAsdn Sebouleupévwy 068wy yla thv
mapaywyr NAEKTPKOU pelUATOC PNVOG AekepuPplou, HE TNV OXETIKN TILOAOYNON va TPAYMOTOTOLELTAL
LETAYEVECTEPQA TN NILEPOUNVIAC LOOAOYLOMOU.

H Etalpeia oe kdBe nuepopnvio avoadopdg, e€eTdlel TNV AvAyKnN AvVOyVWELONG AVOUEVOUEVWV TILOTWTLKWV
Inuwy, cupdwva Pe TG amattioelg tou AMXA 9. H péylotn €kBeon o€ TIOTWTIKO KivOUvo TNV npepounvia
avapopdg Twv OKOVOULKWY KaTaoTaoewv elval n AoyLoTikn ala KABe Katnyopilag ELOTIPAKTEWV UTIOAOITWY
WG OQUTA MOPOUCLAlETAL TIOPATAVW. 2TO MAAlow tng Spaoctnplotntag tng Etalpeiag Aappdavovtol Katd
Tepinmtwon OAa Ta anopaitnTa HETPA yLa T SLachAALON TNG ELCTIPAELLOTNTOG TWV ATIOLTCEWV.

Agv mpogkuPav MPoPAEPELS amopelwong AnMaLTHoEwV ano cUUPBACELG amod EAATEG yia T xpnon 2025 kat
2024.

11. XPHMATIKA AIAOGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiouv 2025 kat 2024 tng Etaipeiag, OTIC CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avolUovTol we e€NG:
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31.12.2025 31.12.2024
KataBéoelc oPewg 2.026 1.558
Zovolo 2.026 1.558

EruumAéov, n Etalpeia Siatnpel katd tnv 31/12/2025 Seopeupéveg kotabéoelg, UPoug € 1.116 YA,
(31/12/2024: € 1.116 Y1\.), oL onoieg SlatnpolVTal 08 CUYKEKPLUEVOUC TparmeltkoU¢ AoyapLOoUoUC YLl TV
euTnpETNON TWV BPaXUTPOBECUWY AEITOUPYIKWVY KAL XPNOTOOLKOVOLLKWY UTIOXPEWCEWVY TNG. OL eV AOyw
Sdeopeupéveg katabéoelg taflvopouvral oto KovoUAL «MpokataBolec kat Ao amattioslo» (Inueiwon
9).To oUVOAO TWV AVWTEPW OECUEUPEVWY KOTOOEoEWY, €ival Apeco oXeTW(OUEVA LE TO SAVELOUO TNG
Etalpeiac.

H Awoiknon tng Etalpeiag ekTIHAEL OTL O TILOTWTIKOC KIVOUVOC yla Ta XPNHUATIKA SltaBéoipa Kal TIG AOLTEC
analtnoelg eival xapnAog, dedopévou OTL oL cuvaAlacocOpevol sivol Tpameleg Pe uPnAn molotnTo
kedalatakr Sl1apBpwon, To ANUOCLO ) ETALPELEG TOU EUPUTEPOU ANUOCLOU TOUEQ N LOXUPOL ETILXELPNUOTLKOL
out\ol.

KatwOiL mapatiBevral ot afloloynoslc Twv EAANVIKWV Tpamnelwv oTiG omoleg n Etatpeia Statnpel ta topeLlaka
SlaBéoua tne.

Bank Ratings S&P
NATIONAL BANK OF GREECE SA BBB-

12. AANEIZMOz

Ta pakpompdBeopa SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWE TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg €EAG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 5.352 6.605
ueiov: BpaxunpoBeopo pepog (1.255) (1.227)
MakponpoOeopo Hépog 4.097 5.378

H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprioelg 2025 kot 2024,
TIAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
YntéAouno évapéng 5.378 6.655
AvaBaAAOUEVO XPNOTOOLKOVOULKO KOoTOG (EIR) (26) 0
Metadopd PeTatly pakpompoBeopou Kal BpaxunpoBecpuou HEPOUG

UTIOXPEWOEWV (1.255) (1.277)
YnoAouno Aféng 4.097 5.378
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31.12.2025 31.12.2024
MaKkponpOBeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHON
YriéoAouno évapéng 1.227 1.192
ArnomAnpwpn daveiwv (1.227) (1.189)
MetoBoAr) 6e60uleupévv TOKWY 0 (53)
Metadopd pHetall pakpompoBecpou Kal BpaxumpoBecuou HEPOUG
UTIOXPEWOEWV 1.255 1.277
Yrnohouro Ajéng 1.255 1.227

To oUvoAo twv davelwv avayvwpiletal oto anooBeopévo kKOotoc. H Etalpeia ektipd otL n evAoyn agila twv
avwtépw davelwv dev Stadopormoleital onUavTikd and Tnv AoyLoTikn Toug agia.

Mpoc e€ooddlion tou Saveiou tng Etalpeiag, n Etalpeio eveyuplooe avepoyevwnipleg TwV ALOALKWV
MNapkwv, HETPNTA 0 popdr SeopeUpévwy KataBéoswv (BA. Inuelwon 9) Kal EKYwpPnoe oTIC SaveloTpLeG
tpaneleg aodpaliotripla cupUPOAALA KOL ATTALTAOELS oo TMWANCN NAEKTPLKAG evépyelog otov AAMNEEM kal
Xpeoypada (LETOXEG). 2TO MAAIOLO AUTAC TNG LOPGIC XPNUATOSOTNONG OL EMLXELPAOELS Tou OpiAou tnpolv
Ll OELPA SECUEVPEVWY TPATIEILKWY AOYAPLOCUWY, LE OKOTIO TNV EUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.
Ou eaodarioelg mou €xouv mapaoyebel UTIEPKAAUTITOUV TO TOCGO TWV SAVELAKWY UTIOXPEWOEWV TNG
Etalpeiog.

13. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQMNIKOY

JUpdpwva pe To eEAANVIKO gpyatiko Sikalo kaBe epyaldpevog dikatoutal epamal anolnuiwon os nepintwon
anmoAUoewg 1 ouvtaélodotnoew. To Moo TNC anolNUWOoswS e€QPTATAL ATIO TO XPOVO MPoUTNPECSiag Kal
TG aroboXEG Tou epyalOUEVOU TNV NUEPA TNG amoAUOEWS 1 ouvtaflobotrioews Tou. OL utdAAnAoL mou
mapattouvtol f anoAvovtal attodoynuéva Sev Sikalouvtal amolnuiwon. H mAnpwtéa amolnuiwon os
nepintwon ouvtaglodotnong otnv EAAGSa tooutal pe to 40% tng amolnuiwong mou umoloyiletal ot
nepintwon avaitag anoAuong.

Ol EKTLUNOELC YlO TIC UTIOXPEWOELG amolnpiwong mpoowrikol mpoodlopliodnkov HECW aVAAOYLOTIKAG
HEAETNG. OL mivakeg mou akoAouBouUv eudavilouv tnv oclvBeon tng Kabapng Samdavng yla Tn OXETIKN
npoBAedn mou kataxwpendnke otnv Katdotaon Zuvolikou Elcodnuatog tng xpnong 2025 kat tnv kivnon twv
OXETIKWV Aoyaploopwyv TpoPAEPewy yla amolnuiwon MPocwrikol ToU TIPOUGLAloVTOL OTN CUVNUUEVN
Katdotaon Owkovouikng ©€ong tng xpriong mou éAnée tnv 31/12/2025.

Aev oxnuatiotnke mpoPAedn yla amolnuiwon mpoowrikol ,Kabwg o epyaldUevog TG sTalpeiag dev
TANPOUOE TA WC AVW KPLTAPLA TOU TPOTUTIOU, TOL TNV CUMMARpWON Tou 46°° £Touc nAwiog.

JUpdwva kal pe TNV edpappoyn g Alepunveiag tou AAM 19 tng Emwtponng Altepunvelwv Twv Alebvwv
MpotUnwv Xpnuatoolkovoutkng Avadopdg we evAoyn B&on oAokANpwaong Tou oxnUATLopoU TN mpdPAedng
yla tTnv amolnpiwon €€660U Tou TPOCWTLKOU amo TNV unnpeoia, Bswpeital N NAKIA TwWV 62 ETWV TWV
epyalopévwy, OMOTE N KOTAVOUN TwV MApoXwv ouvtaflod0Tnong mpayUaTomnoleital ano 1o 46° péxpl To
62° £t0¢ TNG NALKioG TOUG, pe TNV emIPUAAEN TWV MEPUTTWOEWV EKElVWY OTou amodedelypéva n nAtkia
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ouvta€lodotTnong sival peyaAuTtepn Twv 62 eTwV (63°-67°), MepIMTWON KATA TNV OMoLa 0 XpOVoC EVapEéng TnG
KOTAVOUNG LeTABAAAETAL avdAoya.

Ol BaolkéG avaAoyLOTIKEG TtapadoXEG yLa T Xprion 2025 éxouv wg €Ng:

31.12.2025 31.12.2024
Emutokio mpoe€odAnoewg 2,93% 2,95%
AvU&non pobwv 2,10% 2,10%
MANBwpLouog 2,00% 2,10%
Mivakeg Yninpeolog EVK 2000 EVK 2000
TurnOver Mivakag 1 Mivakag 1
‘Etn Npoinnpeoiog Moocootd AloXWPNOEWV
Ao 0 £wg 1 €tog 1,50%
Ao 1 €wg 5 €tn 1,00%
And 5 €wg 10 €tn 0,50%
Amnd 10 £tn Kat avw 0,00%

14. NOINEZ NPOBAEWEIZ

H kivnon twv Aowmwv npoBAEPewv tne Etatpeiag yia tig xprnoeig 2025 kat 2024 £xeL we e€nc:

MpoBAéYeLg
anokatdotaong puotkol
Tomiou
YnéAouno 1ng lavouvapiov 2025 323
MpoBAedn avayvwpLlopévn oTa AMOTEAECUATA 19
YnoAouno 31n¢ AskepPpiov 2025 342
MakpornpoOeoueg mpoBAEYeLg 342
MpoBAéYeLg
anokataotaong puotkov
toniov
YnéAouno 1ng lavouvapiov 2024 307
MNpoPAedn avayvwpLopévn ota anmoTeAéopaTa 16
YnoAouno 31n¢ Askepfpiov 2024 323
MakpornpoFeoues mpoBAEPeLg 323

IToV avWTEPW TVOKA, €KTOG amd tnv avaAiuon twv mpoPAéPewv pe Baon tn ¢duon g Séoueuong,
TapoucLaleTal Kal n avaluon Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWY

TOPWV.

Ol eTOLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTIO, OTIOU £YKABLOTOUV
HOVASEG OPAYWYNG NAEKTPLKAG EVEPYELAC, UE TO TIEPAC TNG EKUETAMEUONG, cludwva pe TG AndBeioeg
adelec. H avwtépw mpoBAedn UPoug € 342 x\. (31/12/2024: € 323x\.) amelkovilel TIG OTMALTOUUEVEG
damnaveg yla anofnAwaon tou eEOMALOHOU Kal SLapopdwan Tou Xwpou OToU aUTA lval EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Ko UALKWV.
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15. ENIXOPHIHZEIZ

Ou emuyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AekepPpiou 2024 OTIC CUVNMUEVEG OLKOVOLKEG
KOTAOTAOELG, avoaAlUovTtol we e€NG:

31.12.2025 31.12.2024

YrnioAouno £vapéng 5.998 6.306
ATOOBECELC AVAYVWPLOUEVEG OTO ATIOTEAECUATA (308) (308)
YnoAowno AR§Ng 5.690 5.998

OL emyopnynoeLg adopouv o€ KPATIKEG EMLEOTHOELG yLo TNV avarntuén AloAlkwv Mapkwv Kal armooBEévovtal
otnv Katdotacn ZuvoAlkoU Ewoodnuatog, oUpdwva pe Tov pubud oamdofeong Twv mayiwv Tou
embotouvtal. Ol avWTEPW EMLYOPNYNOELS amooBEvovtal oto £€008a HOVO KATA TO UEPOG EKELVO TOU
OVTLOTOLXEL 0€ MANPWC ATIOTEPATWHEVA KOL OE AELTOUPYELQ OLOALKG TIAPKAL.

16. MIPOMHOEYTEZ

OLnpounBeutég tnv 31" AekepBplou 2025 Kkal 2024, GTLC CUVNUUEVECG OLKOVOULKEG KATOOTACELG, avaAUovTaL
WG €&AG:

31.12.2025 31.12.2024
MNpounBeutéc 1.035 721
Zuvolo 1.035 721

OL UTIOXPEWOELG Ot TIPOUNBeUTEC adopolV KUPLWG UTIOXPEWOELS TIOU OXeTLlovtal HE TV Asltoupyla
EYKOTOOTACEWV AVAVEWOCLUWY TINYWV ALOALKN G EVEPYELAG.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOEZMEZ YINOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaxUTIPOBECEG UTTIOXPEWOELSG KATA TNV 31n AskeuBpiou 2025 kot
31n AekepuPpiou 2024 OTIG CUVNUEVEG OLKOVOULKEC KATOLOTAOELG, avalUeTal wg e€NG:

AeS0UAEUpEVEG KO AOLTEEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
EVOOOLIALKEG UTIOXPEWOELG OO EPLOUOTA, XPNHUATIKEG SLEUKOAUVOELG KAl AOUTEG

UTIOXPEWOELG 0 2
Odel\opEeVEG apOLBEC TPOOWTTLKOU 3 0
Aedouleupéva €€oda 11 27
Mwotwtég Stadopot 1 1
Zuvolo 15 30
Nounég BpaxunpOOEeoLEG U XPNLATOOLKOVOLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YMoxpewoeLg ano ¢popouc-téAn mAnv ¢pOpou eLCOSHATOC 23 36
AodaAlotikol opyaviopol 3 2
Zuvolo 26 38
2UVOAO AeSOUAEUMEVWY Kol AoUWV BpaxUNpOOECUWV UTTOXPEWOCEWV a1 68
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18. METOXIKO KEDDAAAIO KAI AIAOOPA YMNEP TO APTIO

To petoxkd kepalawo tng Etatpeiog katd tnv 31/12/2025 avépxetat o 972 xA €, olooxepwcg
kataBeBAnuévo kat Statpolpevo os 324.000 LETOXEC OVOUAOTIKAG atlag 3 eupw €KaoTn.

H Stadopa unép To dptio Stapopdwvetal oto mood Twv € 5.115 Y.

19. ANOOEMATIKA

Ta amoBepatikd yla TG Xproetg 2025 kat 2024, oTIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTOL WG
eéne:

, AnoOspatika
TakTiko . ,
, QVOTTULOKWV KOLL Iuvolo
anoBspatiko .
dopoloylkwv vOpwv
1n lavovapiouv 2024 50 4.114 4.164
IXNUOTIONOG amoBeUATIKWY 0 308 308
31n¢ AskepuPpiov 2024 50 4.422 4.472
1n lavovapiov 2025 50 4.422 4.472
IXNUOTIONOG amoBeUATIKWY 0 308 308
31n¢ AskepuBpiov 2025 50 4.730 4.780

TOKTIKO AMOOENATIKO

H Etatpeia Statnpel Taktiko AnoBepatikd UPoug €50.xIA. To onoio oxnuoatiletal cUUdwva pe Tov EAANVIKO
vOuo, Baocel Tou omoilou ol £Talpeieg umoxpeolvtal va PeTadEPouv KAt €AAXLOTO TO 5% TWV £THOLWV
KaBapwv KePSwV Tou¢ cUpdwva PE TA AOYLOTIKA Toug PBBAia 0t TOKTLKO AmMOBeUaTIKO £w¢ OTOU TO
armoBepaTikd auTo LOOUTOL [E TO £Va TPITO TOU LETOXLKOU TOUG Kedahaiou. To amobBepatikod auto Sev pumopet
va SlaveunBel aAd punopetl va xpnotpomnoinBel yia tn Staypadn {npLwv.

Ao aTIKA avaTUELAKWV Kot GOpOAOYLKWV VOUWV

AuTd Tta amoBepatika adopouv oe kEpdn Tou Sev €xouv doporoynBel pe Bacon Tov Loxvovta Gopoloyikd
OUVTEAEOTH] OUUGWVO HE TO €KAOTOTE LOoYUoV ¢opoAoylkd TAaiolo. Ta amoBepatikd autd Ba sivat
dopoloyntéa pe Baon tov PopoAoylkd cuvteAESTH TIou Ba LOXUEL KATA TOV XpOVO TNG SLAVOUI G TOUG OTOUG
LETOXOUC 1) LETATPOTING TOUC OE UETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEC OCUVONKEG.

20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $opoAoyIKOG CUVTEAECTC YLO TLG VOULKEG ovTOTNTEC oTnV EANGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal o 22%.

O MPAyHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTHG SladEpPEL amd TOV OVOUAOTLKO. Itnv Slapopdwon tou
mpaypoTikol popoloyikol cuvteheotr emdpouv S1adopol TTapayovTEC, ONUOVIIKOTEPOL TWV omolwv eivat
N Un $opoAOYIK EKMITWON OPLOMEVWVY damavwy, ol dLadopEC CUVTEAECTWY AMOOBECNG TOU TIPOKUTITOUV
petafl TG wEAUNG WA TOoU Ttaylou Kol TwV cuvteAeoTwY Tou opilovtal amo tov K.N.4172/2013 kat n
SuVaTOTNTA TWV ETALPELWY VO, CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol ipopoAdynTa amoOepatika.
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(a) E§€060 DOpou Etocodnpartog

O ¢do6po¢ €L006AUATOG OTIC CUVNUUEVEC KOTOOTAOELG OTNMOTEAECUATWY TwWV XpRoewv 2025 kal 2024,
avaAUeTal wg okoAoUOwC:

31.12.2025 31.12.2024
Tpéxwv Ppopog 0 0
AvaBaliopevog dpodpog (573) 148
Z0volo (573) 148
31.12.2025 31.12.2024
Képén npo popov elo0draTOoq 872 1.051
OvouaoTIKOG GOPOAOYIKOG GUVTEAEDTAC 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTog
OVOMAOTLKOU HOPOAOYLKOU CUVTEAEOTH 192 231
Mpooapuoyéc yia:
Awaypadn/(cupdndiopdc) boporoyikwyv InULWY (505) (38)
Adopodynta amoteAéopoTa (43) (45)
Movieg popoloyikég Stadopég (amotedéopata pn
cuunepAapfavopeva otov UTIOAOYLOUO Tou GOpou) (217) 0
Npaypatikr dandavn dpopou (573) 148
Mpayuatikog GopoAoyLKOG CUVTEAECTNAG (65,71)% 14,08%

H &nlwon dopoloyiag slcodnuatog umoBaAAetal oe etrola Bacn, oAAd ta képSn 1 ot {nuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou oL GopoloyLKEC apXEC eAéyEouv ta BLBALa Kal oTolyeia Tou
dopoloyoupévou kat ekboBel n teAkr €kBean eAéyxou. H Etalpeia mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAPEVETAL va TipokUYouv amd tov éleyxo mapsABoucwv XpHOEwWV,
Slevepywvtag oxXeTIKEG TPOoBAEYELS OTTOU AUTO KpiveTal amapaitnto.

H Etatpeia Sev €xel Slevepyroetl mpoPAEPELG yLa avEAeYKTEG HOpOAOYLKA XPNOELS dedopévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood Gopwv Tou TLBavov va pokUPouy, dev Ba €xouv onuavtikiy enidpacn ota dla
KebAAala, OTa AMOTEAECUATO KOL OTLG TOHELOKEC POEC TNG ETalpeioc.

OL avéleykteg ¢opoloylka xpnoelg mapatiBevial ot Znueiwon 30 «Evdexoueveg Amaltioelg K
YMoXpewoelg» Twv OKovouLKkwV Katootdoswv.

(B) AvapBaAAopevog Dopog

OL avaBaAAopeveg GOPOAOYLKEG QTIOLTOELG KOL UTIOXPEWOELS cupdndilovtal étav undpxel ebpapUoOCLUO
VOUIKO Sikaiwpa va ocuudndlobolv ol tpéxouosq GHOPOAOYLKEC QATIALTACEL] £VOVTL TWV TPEXOUOWV
$OopoNOYIKWYV UTIOXPEWOEWV Kal £dpocov oL avoParlopevol ¢opol slcodnuoatog adopolv otnv (Sla
dopoloyikn apxn.

O avaBoAropevog ¢popog eloodrjpatog umoloyiletal eni OAwv Twv Tpocwpvwv Gopoloylkwy Stadopwyv
petafl TnG AoyLoTikAg alag kot TG GopoAOYLKAC BELOC TWV TTEPLOUCLAKWVY OTOLXELWV KL TWV UTIOXPEWOEWY,
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XPNOLLOTIOLWVTAC TOV OVAUEVOUEVO LoXUOVTO POPOAOYIKO OUVIEAECTH) KATA TOV XPOVO wpipavong tng
dopoloyLkAc anaitnong/umoxpéwaonc.

Ta cupdndlopéva mood twv 31/12/2025 kat 31/12/2024 yia tnv Etatlpeia avolvovtal wg akoAoubwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxp£won and avaBarlopevo ¢opo eloodHUATOG (1.906) (2.479)
KaBapr avaBallopevn popoloyikr) unoxpéwon (1.906) (2.479)
YrnioAouno £vapéng (2.479) (2.331)
MNiotwon/(xpéwaon) avayvwplopévn ota kabapd kEpdn xpriong 573 (148)
Yrnohouro Aféng (1.906) (2.479)

Ot avaBar\opeveg GopOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELS TwV Xprnoewv 2025 kat 2024, otnv Kataotaon
JuvoAikoU Eloodniuatog, avaluovtal wg akoAoUBwc:
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ETAIPEIA

AvaBoaAAdpevn popoloyikr anaitnon/(uroxpéwon)

1n lavouapiov 2025

31ng AekepuPBpiov 2025

Arnotignon mapaywywyv
Nounég mpoPAEYeLg
Ao

Acwpata maylo oTolxela

Evowparta rayla otolxeia
Emyopnynoetg

AvaBaAldpevog Gpopog kabapwv KEpSWV/AOUTWY GUVOAIKWY
€loodnuatwyv

AvaBaAAopevn dpopoloyikr) anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAopevn dpopoloyikr anaitnon/(vnoxpéwon)

(Xpéwon)/nictwon
YrtoAourno Evapéng aVayVWPLOMHEVN ota Kabapa YrtoAourno AR§ng
KEpSn xpriong
0 0 0
71 4 75
0 505 505
(35) 2 (33)
(2.190) 85 (2.105)
(325) (23) (348)
0 573
(2.479) (1.906)

1n lavouvapiou 2024

31n¢ AskepuPpiov 2024

Nourtég mpoBAEPELg

Acwpata mayla otolxela

Evowparta rayla otoxeia

Emiyopnynoetg

AvaBaArdpevog $popog kabapwv KeEpSwV/AOUTWY GUVOAIKWY
gLloo0dnudtwv

AvaBaAropevn popoloyikr anaitnon/(vnoxpéwon)

(Xpéwon)/nictwon
YniéAouro Evapéng ovayvwpLopEVN ota Kabapd YrnioAourno Ajéng
KEpSN xpriong
67 4 71
(23) (13) (36)
(2.073) (116) (2.189)
(302) (23) (325)
(148)
(2.331) (2.479)
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21. KYKAOZ EPTAZION

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNIUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat

2024, avaAvetal we €ENG:

‘Eooda amo mwANOCEeLg NAEKTPLKNG EVEPYELOC

01.01 -31.12.2025

01.01 -31.12.2024

2.700

3.013

2.700

3.013

JTIC MELWHEVEG eMIOOOELG TwWV TMWANCEWY, CUVEBOAAOY KUPLWG TA UELWHEVA €MIMEdA TNG OVEUOAOYLKNG

LoXU0OG KOBWC KoL Ol TIEPLKOTIEC TIOU TIPAYHOTOMOLOUV OL SLOXELPLOTEC TwV SIKTUWV oTo TAaiolo

eflooppomnong ota Slakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG.

22. KOZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=HZ

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kal avamntuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol ws £EAG:

KOzTOz NQAHZEQN

01.01 -31.12.2025

01.01 -31.12.2024

Kéotog mwAnong kat avalwong anobspdtwy

ApoBég kat £€0da untepyoldBwv

ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUUBOUAWYV Kat Tpitwv
NOUEG IOPOXEG TPITWV

Dobpot, TEAN Kal LodOPES

AnooBéoelg naylwv

AcdaAotpa

ETILOKEVEC KAl GUVTNPNOELS

Nouna €€oda

Z0volo

5 0

3 6

22 17

40 35

84 92
886 886
94 103
664 672

4 6
1.802 1.817

EZOAA AIOIKHZHZ

01.01 -31.12.2025

01.01 -31.12.2024

ApolBég kat £€0da TpoowLkoU

AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal Tpitwv
Dbpot, TEAN Kot eLodOpPEG

ALOLBEC OPKWTWV EAEYKTWVY

Zuvolo

71 57
144 152
2 2
12 6
229 217

To kov&UAL «ApolBEg kal £€060 poowrttkoU» avalvovtal we €€NG:

01.01 -31.12.2025

01.01 -31.12.2024

MuoBol Kal mapeMOUEVEG TTAPOXEC TIPOCWTTILKOU

Elodopég aodaAloTIKWV TApEiwY

Zuvolo

60 47
11 10
71 57
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O péoog 6pog anaoxoAoUpevou mpoowrikol otnv Etatpsia tdéoo tnv 31/12/2025 600 kat thv 31/12/2024
Atav (1) dtopo.

Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNG XprioNg MoU avaAluovtal 6To KovOUAL «ALOLPBEC
OPKWTWV EAEYKTWV» TEpAapPAvovTal ApOLBEC TOU VOULOU EAEYKTH KOl TOU EAEYKTIKOU ypadeiou mooou €
4 W\, ywa tnv Etaipeia, mou adopolv oe EMTPENOUEVEG N EAEYKTIKEG UTINPECLEG EVW N apoLBr ylo Tov
TOKTLKO £AeyX0 KoL TO GOPOAOYLKO TILOTOMOLNTIKO TNC ETalpeiag avépyetatoe € 5 XA, kal € 3x\. avtiotolya.

23. NOINA EZOAA

Ta Aoutd €0oda/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNV 31" AskepBpiou 2025
Kal 2024, avaAlovtal wg €EAG:

Nowund €écoda

Nowna écoda 01.01-31.12.2025 01.01 -31.12.2024
AnooBeon emiyopnynoswv mayiwv 308 308
ZUvolAo Aonwv 6068wV 308 308

24. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUATOOLKOVOULKA €0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol we ENC:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL kat £€06a pakpompoBEopwy Saveiwv (279) (424)
‘E€oda amd ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy (19) (16)
MpounBeleg, €€oda tpanelwyv kal cuvadr €oda (112) (2)
XPNHATOOLKOVOULKA £§06a (309) (442)
‘Ecoba amnd tokoug opoAoylakwy Kot Aoumwv Sletatplkwy Saveiwv 205 206
XPNHATOOLKOVOULKA £006a 205 206
KaBapd XpnLoTOOLKOVOULKA anoteAéopata (104) (236)

25. 2YNAAANATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel éupeca katd 100% otov opho tng Tépva Evepyetaky MABETE. OL cuvaAAayEg yla tnhv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwC KoL TOL UTTOAOLTIO ATOLTHOEWV KOl UTTOXPEWOCEWV
TIoU €xouVv PokUPEL armod TéToleg cuvalhayEg katd thv 31/12/2025 kat 31/12/2024, €xouv wg €€AG:

31.12.2025
Ayopéc/E§oda  MuwARoeg/Ecoda AnaLTACELS YnoxpewoeLg
MR LKA 344 205 6.611 649
Noud cuvbebepéva Pépn 0 0 0 0
ZUvolo 344 205 6.611 649
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31.12.2024
Ayopéc/E§oba  MuwARosg/Ecoda AnattioeLg YNOXPEWOELG
MNTPLKA 351 206 6.611 517
Nound cuvbebepéva pépn 31 0 0 17
Zuvolo 382 206 6.611 534

26. ZKOMOI KAI NOANITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUVog TG ayopags
(6lakupavoELG OTLG CUVOAAQYLATIKEG LOOTLULEG, TA ETITOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOG Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia ehéyxel kol alohoyel oe meplodikny Baon, exwplotd aAAd Kal
ouvluaoTIKA, TNV £KBECK TNG OTOUG OVWTEPW KLWWSUVOUG KOl XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
TUPOKELUEVOU VO OVTLOTAOUIOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H afloAoynon kat n Slaxelplon Twv Kivbuvwy mou avtipetwrilel n Etalpeia Slevepyouvral amo TNy avwtath
Aloiknon Kat to AlolknTiko upBouALo Tng Etatlpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouOnon Kal n afloAdynon oAwv Twv popdwv KivdUVWV oTou¢ onoiloug ektiBetal n Etalpeia, péoa
ard TIC ETMULXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 edbapudlel eEEIOIKEVUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPIOEL TNV £KOeOT TNG 08 HETABOAEC OTIG afieg Twv emMevOUOEWY, OL OTIOLEG UTTOPEL va
TpoKUYPouV amo SLOKUAVOELG TNG ayOpaS, CUUTEPINAUBOVOUEVWY AANAYWY OTA ETIKPATOUVTA EMLTOKLO KOl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i) Motwtikog Kivéuvog

H Etatpeia eAéyxel Sl0pKWE TIG OMALTACELG TNG KOL EVOWUOTWVEL TI TIPOKUTTOUOEC TIAnpodopieg otov
TUOTWTLKO TNG £AEYXO.

H Etaipeia gAéyxel SLOpKWE TIG OMALTAOELG TNG KOl EVOWMOTWVEL TG TIPOKUTITOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO CUVIPUITIKO HEPOG TWV QTALTACEWV TOU &evepyelakol kAadou oadopd otov
gupUTEPO Anuocto topéa (AAMEEM). H Etalpeia mapadoolakd, Aoyw Tne ¢Uong Twv pyactwv tng, dev
€KTIOETAL 0E ONUAVTIKO TILOTWTIKO KIVOUVO OO EUTIOPLKEG OUMALTAOELG... XTO TOPEABOV €xouv UTIAPEEL
KaBuotepnoelg oTLg lompagelg amod tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL CNUAVTIKA LE TNV edopUoyn
Tou N.4254/14 kaBw¢ Kal TNG EKTAKTNG €l0dopdg mou emMIBARONKE yla To oKovouko £tog 2020 yla Tnv
QVTLUETWTTILON TWV MOPEVEPYELWV TN TTAVSNULAC TOU KOPWVOIOU, CTOUC TOPOYWYOUG NAEKTPLKNG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omoiol €xouv teBel o Aettoupyla KAVOVIKA 1
Sdokipaotikn €wg tnv 31n AekepPpiov 2015 (DEK 245/09.12.2020). 3tig Aowtég cuvaAAayEG PE LOLWTEG N
Etalpela Asttoupyel pe yvwpova TOV TMEPLOPLORO TOU TILOTWTIKOU KvSUvou Kal tnv dlachaAlon twv
QITALTACEWV TOU.

O TLOTWTIKOG KIvOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmaLTAOELG eivol xapunAdog, dedopévou otL
oL ouval\aooopevol sival tpamneleg pe uPnAn mowdtnta kedpadatakn SidpOpwon, To ANUOCLo N ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNLATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Oswpei 6TL OAA TA OVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ Tal
omoia €xouv TPOKUYPEL UETA TNV TIPAYHATONMOINCN TWV AmopaitnTwV QMOUELWoEWY, eivol uPnAng
TUOTWTLKAG TtoldtnTaG.TéEAog, n Aloiknon tng Etalpeiag Bewpel 0TL OAA TA AVWTEPW XPNUOTOOLKOVOLKA
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TLEPLOUCLAKA oOTolxela T omola €xouv TPOKUWEL META TNV Tpayupatonoinon Twv amapaitntwv
QIOUELWOEWV, Elvat UPNARG TILOTWTLKAG TTOLOTNTAG.

ii) ZuvaAdaypoatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe kKivduvo CUVOAAQYULATIKWY
LOOTLULWV.

Ye OTL adopd oTIg cuvaAlayeg TnG Etalpeiag pe olkoug Tou EwTePLKOU, AUTECG YivovTal KATA KAVOVOL UE
gupwmaikol¢ OUiAoUC OTIOU TO VOULOUA SLOKOVOVIOMOU €1vOlL TO EUPW KOl WG €K TOUTOU &€&V MPOKUTITEL
OUVOAAQYLATIKOG KivoUuVoG.

iii) Kivbuvog Enttokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £€kBeon otov Kivbuvo emitokiou 6cov adopd otn PaKPompoBeoun XxpnUatodotnon Tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong eival o davelopog va
UTtaXOel 08 KUPALVOUEVO ETITOKLO Kpivovtag OTL n Aoy auth gival n mAéov cupdEpouaa.

Ta pakpomnpoBeopa Savela mou €xel AdPet n Etapeia gival davela KUPALVOUEVOU £TiToKiou, Ue Bacn to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0ELG.

AvdAuon evaicBnoioag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel Thv evalobnola Tou amoTeAEOHATOC TNG XPNONG Evavil Tou
BpaxumpoBeopou Savelopol Kal Twv KOTaOEoewy, o€ pla LETABOAR TOU PeTABANTOU LEPOUC TOU ETILTOKIOU
NG Ta€ewg Tou +20% —20% (2024: +/-20% emiong). Ot aAAQY£EC OTOL EMLTOKLO EKTLUATOL OTL KLvoUVTOL O€ pia
Aoyikr) Baon og ox£on pe TI¢ mpoodateg cUVONKEG TNG ayopag Kal PEXPL onpepa apouaotdalovtal oTabepég
0€ OX£0N UE TNV IPONYOUHEVN XpHon.

2025 2024
MNocd og XW\. € 20% (20)% 20% (20)%
ATMOTEAECUA XPNONG LETA Ao GOPOUG (23) 23 (30) 30

H Etatpeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWV ETILTOKIWV.

iv) AvaAuon Kw8Uvou ayopadg
H Etatpeia, ylo Ta XpNLOTOOLKOVOLKA TNG TIEPLOUCLAKA LEaa Sev ektiBetal og kivduvo ayopag .

v) AvAdAuon KivdUVou peucTOTNTAC

H peuototnta tng Etatpeiag kplveTal LKOomoLNnTLkn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHATIKA Slabéolua,
Ta AeltoupyolVTa OLOAIKA TIAPKA SnpLoupyolV CUVEXEIC, LKAVOTIOLNTLIKEC XPNMOTOPPOoEC. OL KoBapEc
XPNHOTOPPOEG KATA TO 2025 amd AsltoupyLkeg Spaotnpldotnteg aviABayv og 1.805 xA. eupw €vavtt 2.100 XA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avAyKEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPUUUATIONO,
TIPOOEKTIKN TIOPOAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxelplon TwWv TANPWHWY TIOU  TpaypotomoloUvtal  KaBnuepwvd. Ol AQVAYKEG PEUCTOTNTAG
napakoAouBouvtal oe dlddopeg XPOVIKEG Lwveg, o KaBnpepLvr] kat eBdopadlaia Baon kabwg Kal og pLa
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

49



AIOAIKH HAIOKAZTPOY MAE
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xALadeg Eupw, ektog av opiletal StadopeTika)

H Etatpeia Statnpet petpntd kot Stabeoipa o Tpameleg yia va KaAUPEL aVAYKEC PEUOTOTNTOG YA TEPLOSOUG
€w¢ 30 nuepwv.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepBpiou 2024 avalletal ws eENC:

31.12.2025
BpaxunpoOsopeg MakpomnpoOeoueg
0 £w¢ 12 prveg 1 £wg5 €N TAVW armo 5 £1n

MakpomnpoBeopa davela 1.255 4.057 0
MpopunBeutég 1.035 0

Aedouleupéveg katl Aoumég BpaxumpoBeopeg

UTIOXPEWOELG 41 0

Z0volo 2.331 4.057 0

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLa TV 31n Askepppiou 2024 gixe we e€Ng:

31.12.2024
BpaxunpdOeopeg Makpornpd0sopeg
0 £wg 12 pRveg 1£éwg5 €tn MAavw ano 5 £tn
MakpomnpoBeopa Savela 1.227 4.530 848
MpounBeutég 721 0 0
Aedouleupéveg kal Aoumég BpaxunpoBeopeg 68 0 0
Z0volo 2.016 4.530 848

vi) Aounot kivbuvol Kat offeBaoTnTES
(a) Kivéuvog KApatikig AAAoyrn G Kot ALOKULAVOELG OLVEHOAOYLKWV SESOUEVWV

H kUpla dpaotnplotnta g Etatpeiag cuvbéeTal Apesa He TIG KALLATIKEG CUVONRKECG KAl OTO MAALOL0 AUTO N
Aloiknon mapakolouBei otevad Tig e€eAifelg kot aflohoyel TIG TOAVEC EMTTTWOELG TTOU OL KALUATLKEC aAAYEG
UTopEL va emidpEPOUV OTNV OUAAR AELTOUPYLO TWV EYKATACTACEWV TNG. EPEENC, 0T LOVTEAQ TWV OXETIKWV
UTTOAOYLOMWY EVOWHATWVOVTAL KoL VEOL TAPAYOVTEG, TOU Ba €MTpEMOUV TNV cuvektipnon mbavwv
yeyovOtwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Pabog n  PBuwowpodtnta  Kabe
TPOYPOUUAT{OMEVNG EMEVOUONC.

H Etalpeia, avadoplkd pe tn SpaotnplotnTd TG oToV TOUEQ TNG EVEPYELAG, TIAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUOAoYIKWY Sedopévwy, Xwpic autd va emnpedlel TNV HoKpoxpovia
amodoTIKOTNTA TWV E€PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopoUV OTNV LAKPOXPOVN CUUMEPLPOPA TWV TAPATIAVW TTAPAYOVTIWV.

(B) Kivéuvog meplkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELOC, WC METPA TIPOOTACLOG
SIKTUWV TTpOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AMNE. OLTIEPLKOTEG £XOUV ONMOVTLKN eTibpoon oTLG
OLKOVOULKEG eMLSO0ELG TOU Opilou Kal avapEVEToL va cuveXLoToUV. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
péoa He Ta omola Ba pnopel va aviipetwrioest tov Kivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC AMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATTUEN TOou OpiAou.

(v) Kivéuvog aré tnhv moAsikn oUppaén otnv eEPLOXK] TOU apafBLkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdrto, UTOKEWTOL Ot TEPLPEPELOKOUG
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YEWTTOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV amtd TIG €EEALEELC TWV TOAEULIKWY CUPPAtewv otov Apafikod
KoAmo. H kiUpla Spaotnplotnta tou Opidou TEPNA ENEPIFEIAKH MABETE, otov omoio n Etaipeia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel WG aAUTOXPNUOTOSOTOUEVOG OPYQAVLIOUOG,
WG €k TOUTOU BeV AVOUEVEL AUEDN eTiMTWaon oo e€eAifelc otnv MOAEULKN cUppaln.

H pakpompoBeopn mopAatacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VO ETINPEACEL TO XPNHUOTOOLKOVOLILKO
nieptBarlov oto omoio n Etailpeia Asttoupyel KaBwg kol omMoloSATOTE HLOKPOMPOBECSUO eMeVOUTIKO Kall
QVATTUELAKO TNG OXESLO Umopel va TpokUYEL.

T€Aog, AOyw NG SUVOLLKNG TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUuouv véol kivduvol. H Aloiknon

Tou Opilou AapBavovtag umoyn tnv udblotapevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiaBetl
va afLoAoynoEL EyKalpa TIG OTIOLOOATIOTE EUETEG OUVETIELEC oToV OulLAo.

27. NAPOYZIAZH TQON XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWG Kal OL XPNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NLEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava Katnyopla €xouv wg €ENG:

31ng AskepPpiov 2025

XPNHATOOLKOVOUIKA ZToLXeiat EvepynTikoU AvanooBecto KOOTOG Z0volo

NOUTEC LOKPOTIPOOETLLEC ATIOLTACELC 6.611 6.611
EUTOPLKEG QUMALTAOELG KOl AOUTTEG ATIAULTH OELG 1.322 1.322
Xpnuatika Stabéoiua 2.026 2.026
Zuvolo 9.959 9.959

31nc AskepfBpiov 2025

XPNHOATOOLKOVOUIKA ZTOLXELO YITOXPEWOEWVY AvanooBecto KOOTOG Z0volo
MakpomnpoBeoua davela 5.352 5.352
EUITOPLKEG KoL AOUTIEG UTIOXPEWOELG 1.036 1.036
Z0volo 6.388 6.388
31ng AskepPpiov 2024
XpNHATOOLKOVOULKA ZToLxEia EvepynTikol AvandéoBeoto KOOTOG Z0volo
NOUEG LOKPOTIPOOECLEG ATALTAOELG 6.611 6.611
EUTOPLKEG QUMALTAOELG KOl AOUTEG ATIAULTH OELG 1.450 1.450
Xpnuatikd Stabéoua 1.558 1.558
Z0volo 9.619 9.619
31n¢ AskepBpiouv 2024
XPNHOATOOLKOVOHIKA ZTOLXEi0 YITOXPEWOEWY AvandoBeoto KOOTOG Z0volo
MakpomnpoBeoua davela 6.605 6.605
EUIOPLKEC KoL AOUTTEG UTIOXPEWOELG 722 722
Z0volo 7.327 7.327

Jtn Inpelwon 4.1.4 TmapEXovial OVOAUTIKOTEPEG €EMeENYNOELG yld TO TWC N

XPNUOTOOLKOVOULKWY HECWY ETMNPEALEL TN UETOYEVEDSTEPN QMOTLNGN TOUC.
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28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tn¢ Etalpeiag 6oov adopa tn Staxeiplon tou kepaAaiou eival ol €nc:
o va efaodalioel TNV Lkavotnta tng Etatpeiag va ocuveyioel tn dpaotnpldtntd Tng (going-concern)

o va efaodaAioel pia LKAVOTIOLNTIKA artd800n 0TOUG ETOXOUC TLLOAOYWVTAC TTPOIOVTA Kol UTINPEGCLEC
avaAoYLKA e To emimedo kwvdUvou

® VO EKTTANPWOEL TIG CUUPBATIKEG TNEG UTIOXPEWOELG aVAPOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

e va sfaocdpaliosl TNV tPNon Twv ehayiotwv opiwv mou Bétel n vouobeoia avadoplkd pe TNV
avaAnyn epyoANTTIKWY KATAOKEV WV

H Etatpeia kabopilet 1o UPog Tou Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplotiTwy,
napakolouBel T e€eAifelg 0TO OWKOVOULKO TieplBAAAOV KOl TNV £Midpoon TOUG OTA XOPOAKTNPLOTLKA
KwvSUvou, kat Staxelpiletal tnv kepalatakr Soun (oxéon Savelopol mpog kedbaAala) HUe TNV TPooapUoyn
Tou UPoug KL TNG SLAPKELOC TOU SAVELOUOU, TNV £KkSOCN VEWV HETOXWV N TNV ETLOTPOdH KepaAaiov oToug
LETOXOUC, TNV TIpooapuoyr Tou UYPoUG TOU HEPIOHOTOG 1 KAl TNV MWANCH HEUOVWHEVWY N} OUASwWV
TLEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnpatodotel tnv kotaokeun Twv AlOAKwY MAPKWY Kol Twv AOUwv £€pywv TNG HECW €VOC
pelypartog diwv kedahaiwv, Tpanelikol SAVELOHOU KOL KPATIKWY EMLXOPNYNOEWV. Mo TO OKOTO QUTO N
Etalpeia mapakoAouBei Tov deiktn Aavelakég YIOXpewaoeLlg Pog YUvolo ArtaoxoAoUpuevwy Kedalaiwv. Qg
Aavelokég YIoXpewaoeLg oplleTal To cUVoOAo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBeouwv Aaveiwv kot
Twv MakpompoBeouwv OSAVELOKWY UTIOXPEWOEWY TANPWTEWV TNV €MOMevn xpnon. Q¢ uvolo
Anacyoloupevwyv Kedbalailwv opiletal 1o cUVoAO TwV iwV Kedhalaiwyv, TWV SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMXOPNYNOEWY PELWHEVO KOTA TO TTOCO TWV XpNUATIKWY Slabecipwv
TIOU &€&V UTIOKELWVTAL COE OTOLOONTIOTE TEPLOPLOMO Xprong i &€éopeuon, mépav Twv SeopeUOEWY TOU
ouvééovrtal pe Tov SAVELOUO.

O 8eikTne KATA TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

MNooad o XA. € 31.12.2025 31.12.2024
MakponpoBeopa davela 4.097 5.378
MOaKpPOTPOBETHUEG UTIOXPEWOELS TANPWTEEG TNV EMOWEVN XPNON 1.255 1.227
AQVELAKEG UTIOXPEWOELG 5.352 6.605
JUvolo 8ilwv kepaAaiwyv 12.340 10.895
AOVELOKEG UTIOXPEWOELG 5.352 6.605
EmuyopnynoeLg 5.690 5.998
Mepik6 oUvolo 23.382 23.498

Xpnuatika Slabéoipa 2.026 1.558

Agopeupéveg KaTaBEoeLg 1.116 1.116
Mepiko cUvoAo 3.142 2.674
ZUvolo AntacxoloUpevwv Kepahaiwv 20.240 20.824
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 26% 32%
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H Etalpelo €xeL LKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUMPBATLKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV QATIO TLG
Sdavelakég cUUPAOELG.

29. YOIZTAMENA EMMPATMATA BAPH

H Etaupeia yla Tig avaykeg xpnatoS0tnong VEwY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnBbwg mpoonpueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG Mpog e€aodAALon TwV SAVELOTWV.

IXETIKA HE TOo VoG TWV apexOUevVwWY eEaodalioewy napéxetal mAnpodopnon otn InUelwon 6.
30. ENAEXOMENEZ AMNAITHZEIZ KAl YIIOXPEQZEIZ
EkBéoelg MopoAoyikng Zuppdpdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag sloodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg unoBéaelg O.M.A. kal y) Tng map. 5 Tou apBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoB€oelg dpopoloyiag elcodrparoc), to Sikalwpa tou Anpoaciou ya tnv entBoAr] Tou GpOpou yLa TG XPHOELSG
pExpL Kot to 2019 exel mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn OIKwY 1 EALPETIKWV
Slatagewv mou Ttuxov mpoPAEnouv peyaAltepn npoBeopia mapaypadnc Kal und Tig npolmobEcelg mou
OUTEG opilouv.

Ma T xproetc 2020 €wg kat 2024 n Etatpeia mAnpol Tol OXETIKA KPLTApLA UTIAYWYNC 0ToV popoAoyLKO EAeYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAape EkBean opoloyikng Zuppdpdwong, clubwvA PE TNV map. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou apbpou 65A ap. 1 N.4174/2013, xwpic va tpokUPouv oucLwdELg
SladopEc. INUELWVETALOTL, oUWV Le TNV eyKUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umayOet
otov WG avw eldlkd dpopoloylkd €leyxo Sev efalpolvtal amo T SLEVEPYELO TAKTIKOU £AEYXOU OO TLG
opuodileg dopohoyikeg apxEG. Nepattépw, oUpdwva HE TN OXETIKA vouoBeaoia, yla T xprostg 2016 kot
edegnc, o €heyyxog kat n €kdoon tou opoloykol Miotomolntikol LoXUEL O€ TPOALPETIKN Baon.

Ma tn xpnon 2025, n Etatpeia £xel untaxBei otov MPoalpeTiko $opoAoyLko EAeyxo Twv OpkWTWV EAeyKTWV
Aoylotwv. O ev Aoyw €181kd¢ €Aeyxog yia tn Andn tou Popoloyikou Miotomointikou, Bpioketal o e€EALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoswy. To 8¢
Dopoloyikd Miotonontikd Ba AndOetl e TNV opLotikr urtoBoAr Tou amod toug OpkwToUg EAeyKTEG AOYLOTEG
oTLG PopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwy, n Aloiknon gv avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELC TIEPAV ATIO QUTEC TOU KoTaxwpnbnkav Kol mou
QITELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELS TNG ETalpeiac.

Inuewwvetal Ot olpdwva pe ta StohapBavopeva otnv urt’ aplBy. MOA. 1192/2017, to Sikaiwpa tou
Anuoaoiou yla Kataloylopo ¢opou pExpL KoL T xpron 2018 éxeL mapaypadei EKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twv eldikwv Slataéewv nepi 10eTolg, 15eT0UC Kat 20£TOUC Mapaypodnc.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAQOPAZ TH:Z KATAZTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa petd tnv 01/01/2026 péxpt tThv nUepounvia
ouvtagng Tou mapovTog.
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32. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBouUALlo tng AIOAIKH HAIOKAXTPOY MAE tnv 29/5/2026.

O MNpolotapevog Tou

O Npoebdpog A O AteuBUvwv Z0UBoUA0G O OwWKOVOULKOG AleuBuvtig Aoytotnpiou
lewpylog Aypadlwtng EppavounA Neppakng Eppavouni Qadaliog Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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