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BAGYXQPI ENA OQTOBOATAIKH A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

L. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THX «BAOYXQPI'ENA ®QTOBOATAIKH
A.E.» ENI TQON OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATNon kat n mpoPAenmdpevn alénon Twv THWV TG evépyelag Ba aoKAooUV avodikr TEon OTLG
TWMEC KaTtavaAwTh. H avepyila pelwvetal os enineda mou dev €xouv mopatnpnBeil edw Kot Mavw omd pia
dekaetia, oAAA oL SLapBpwTIkéG TPOKAROELS Tapaévouy. OL SNLOCLOVOULKEG TIPOOTITIKEG TG EAAGSaG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
$OPONOYIKEG LELWOELG KAL TOL KOWWVLKA HETPA. H Loyxupr ovopaotik avénaon tou AENN kal ta MAeovacuota
TOU T(POUTIOAOYLOOU QVOUEVETAL VO SLOTNPRoOUV Tov SelkTn Xp€oug pog AEM og MTWTIKA TAON, KATW Ao
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
anefdptnon and Tov avopaka, e Avioous puBUOUE LETAEL TwV XwPWV, TNV Loxupn Steloduon AME, kupiwg
dwTtoBoAtaikwy Kot aoAlkwv Kat thv uPnAnR petaBAntdtnta Tiwwy, Aoyw e€dptnong and ¢puaotkd aéplo Kot
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neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyopia kot n Quyyapia emitdayuvayv tTnv avamtuén
ANE, evw n MoAwvia mapépelve meplocotepo e€aptnuévn omd tov AvBpaka, av Kol UE AUEAVOUEVEC
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Qc¢ npog tig e€eli€elg otnv EAANVIKN Ayopd HAekTpIKAC evépyelag atilel va avadepBbel 6tLto 2025 n EAAASa
Katéypae Lotoplka uPnAd enineda mapaywyng NAEKTPLKAG evépyelag and Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and ¢wrtoPfoAtaikd Kot oloAlkd Ta onoia cuudwva pe otolxeia tou github.com kaAuvPav
T0 49,6% NG TAPAYOUEVNC EeVEPYELAG OAANGIOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €tol 6tL oL AME Sgv amoteAouv mia «Seutepelovaa EMAOYH».

Mapd tn TNV HeyAAn kataypadopevn otpodr otig AME, oL TIHEC TOU PEUHATOG TTAPAUEVOUV UPNAEC YLA TOV
TEALKO KOTavaAwTh, KUplwg Adyw e§dptnong ard to GUGLKO AEPLO KaL TIEPLOPLOUWY OTLG UTIOSOLEG.

OL TIMEG ALOVIKNG NAEKTPLKNC EVEPYELOG YLOL T VOLKOKUPLA 0Ta Héoa Tou 2025 ntav oXeTik& UPNAEG, HE TNV
péon TN va Stapopdwvetal otig ~232 €/MWh. e eninedo yovopeumopikng, n EANAdSa mapapével Petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amd TG TpéES duokol
agplou.

H amodoon tng mapayopuevng NAEKTPLKAG evépyetag amo AME avapévetal vo BeATIwOEL Ta emoOpeva £€Tn Ye
TNV avamntuén texvoloylwv amodrkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUCOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN va emdpd
ONUOVTLKA OTNV HETPLOON TWV TIUWV NAEKTPLKAC EVEPYELAC VLA VOLKOKUPA Kal Blopnxavieg cupBaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKN TTOpEla TG XWPOLC.

MNapdAAnAa, KAMOLEG aVaAUCEL SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPEG OL XOVOPLKEC TLUEG
otnv EAAada Atav ¢pbnvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédeopa va onpelwbel pekop
e€aywywv NAeKTpLKoL peUHATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo tou
£Toug — mepimou déka popég mMePLocOTEPEG amo 1o 2024, Ta w¢ avw yeyovota avadelkvuouv OtL n EAAGda
apxllel va Asttoupyel wg mepLdpepelakog KOUPBOG NAEKTPLKAG EVEPYELOC OoTO BaAkavia Kol auto Kupiwg Adyw
avénong tng mapaywyng Twyv and AME.

Outdog TEPNA Evepyestakn

Q¢ muAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotiooavatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOUu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywV amod To umdpxov XapTtoduAdkLo ald Kal Thv tpocdnkn véwv o Stddopa otadla. Ito mAaiclo autd
ouvexloTnke N KATAOKEUN HOVASWY Tapaywyng NALOKAG evépyelag and ¢wtoPfoAtaikoug otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ Kot To €pyo amoBnkeuong HeEYAANG OlapKelag He  TeXVoAoyia
avtAnolotapieuong otnv neptoyn tg Audiloyiog (680 MW).

MévovTag TLOTOG OTNV Xapayuevn otpatnyikr Tou o Outhog TEPNA ENEPTEIAKH cuveyilel tnv uAomoinon
TOU eMeVOUTIKOU TOU MAGVOU HE TNV KOTOOKEUN WPLHWV £pywV aAAd Kal Thv evioxuon Tou xaptodulakiou
TOU HE TNV MEPALTEPW WPLHAVON €PYWV Ao TO UTIAPXOV XAPTOPUAAGKLO aAAA Kal TV MPocBbnkn vEwv ot
Sadopa otadla. H Etalpeia n omola sivat pépog tou Opilou TEPNA ENEPTEIAKH cupBdAeL otnv eniteuén
TWV oTOXWV Tov €xouV Tebel.

‘EtoLyla to £10¢ 2025 ot mwAnoelg tng Etapeiag avialBav os 2.390 XA\, supw évavtl 2.696 XW. upw to 2024,
HELWUEVEC KaTd 11,4%. Ta AettoupyLka KEPSN Tipo TOKWYV, popwv Kal anooPeccswv (EBITDA) avépyovtal o
2.117x\. eupw €vavtl 2.421xIA. EUPW TNV TPONYOULEVN XPNON, LELWHEVA Katd 12,6%.
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Ta képdn mpo Ppépwv Sapopdwbnkav oe 1.361 xA. eupw, évavil 1.665 xA. eupw to 2024, evw ta KaBapd
KEPSON PeTd amd dpopoug Stapopdpwbnkav oe 1.061 x\. eupw, €vavtt 1.298 y\. eupw tOo 2024 peELWPEVA
Kota 18,3%.

OAa to amoteAéopata TN eTalpeiag mpoépyxovral and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKNG EVEPYELAG
amo tnv ekpetadAevon plag QwrtoPoAtaikng Movadacg oxtog 5,9 MW otn Béon Meyalo BaBuywpt Wabag
Anpou Mavépag-El6uAAiag, NopoU ATTIKAG.

JTIC MELWUEVEG EMULSOOELG TWV TMWANCEWY, TWV AEITOUPYLKWY KEPSWV TIPO TOKWVY, POPpwWV Kal amooBEcewv
(EBITDA) kaBwg KoL Twv KEPSWV TIPO KAl LETA POPWV CUVERAAAOY KUPLWE OL TIEPLKOTIEC TIOU TIPAYLATOTIOLOUV
oL Slaxelplotég Twv Siktuwv oto TAaiolo eflooppomnong ota Stakvolpeva doptia TNG MAPAYOUEVNG
EVEPYELAG.

Kata tnv dtdpkela tng xpriong 2025 n etatpeia dev npayuatomnoinos E¢oda Epsuvag kal Avamtuénc.

H xpnuatooiwkovoulky 6éon tng Etalpeiag mapapével otabepry, kabwg ta xpnuatikd Stabéoiia Kat ot
deopevpéveg katabioelg avnABav os 1.719,0 xW\. supw, evw n kabBapr Savelakn B€on tng Etalpeiog
(6avelakég umoxpewaoelg pelov Tapelaka Slobgoipa peiov deopevpéveg katabéoelg) dtapopdwbnke oto
eninedo twv (1.719,0) X\ eupw.

NepBaAloviikd Bépata

H Etalpeia dpaoctnplomoleital og Topeic GLAKOUC Pog To EPLBAAAOV OMwC eival ol Avavewolpues Mnyég
Evépyelag. Ito mAaiowo autd n Soiknon tng Etalpeiag e€etalel kol mapakoAouBel MpooekTikA Ta
nieptBarloviikd BEpata pe okomo tnv mPoAndn Kal Tov €AeyxXo TG pUMaAvong Kol Twv MePLBAAOVIIKWY
EMUTTWOEWV OO TNV AoKNon the dpaotnplotntag tne. H Etatpeia eival mMARpw¢ cUPHopPWUEVN UE TOUC
niepBarAovTikoUG KOVOVIGHOUG.

Awayxeiplon Npocwrikol
H Etatpeia ev amacxOAnos MPoowIko KOTA TNV KAELOUEVN XProN OTIWE KOL KOTA TNV ITPONYOULEV.

Ye KABe mepimTwon amacoAnong MPoowrilkou n Etatpeia edapudletl moAtikeég Stoxeiplong avBpwrivou
SuVOLKOU (8LEG pE TIG TTOALTLKEC TToU edappolel o Ophog TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon
¢ Etatpeiag elval mMARpWE KATAPTIOMEVN YLa TNV EPAPHOYH TWV TIOALTIKWY AUTWY, OTwG dladopomoinong
KOl (OWV EVKALPLWY, TOU OEBACUOU TWV SIKALWUATWY TwV £pyalOUeEVWY TNV CUVSLKOALOTLKN eAeuBepia, TV
UYLELV Kol aodAAELa TNV EPYACL, CUCTAUATO EKTTALSEVGNG, TPOTIO TPOAYWYHG KTA.

B. Inuavitikd yeyovota yla tnv xprion 2025

e AmnoteAéopara TNG UMOXPEWTIKAG Onuociag mpotaong tng Etapeioag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog toug Metdxoug tnG Etaipeiag «TEPNA ENEPTEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TtV amoKInon TOU GUVOAOU TWV KOV,
OVOMOAOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Anpthiou 2025, n untpLkn etalpeio tou Opihou TEPNA ENEPTEIAKH otov omoio avrkel n BAOYXQPI

ENA OQTOBOATAIKH A.E. katéotn MOVOUETOXIKI KL TO CUVOAO TwV LETOXWV TNG €XeL MePLEABeL oty

avwvuun Etatpeia pe tnv emwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodoaociotnke, cUpdpwva Pe TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBr KN otnV eMwvUHia TNS eTOLpeiag NG AEENC «LovVoTIpOCWIN»,

Atol n enwvupia mAéov Ba eivat «TEPNA ENEPFEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» Kot 0 S10KPLTKOG Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupela £xel

kataxwpnOei oto ATHEXCSD wc¢ un elonyrévn Kat €xeL £6pa tnv ABrva, 066¢ Meooyeiwv 85.
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e AL0OUVOPLOKN CUYXWVEUGH LETOEY TNG EAANVIKAG AVWVUNG €TALPELOG PE TNV eNwvupia «IWECO
XQNOZ AAZIOIOY KPHTHZ ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ
ENEPTEIAZ»

Tnv 31.12.2025 kotaxwpioBnke oto levikd Epmopkd Mntpwo (M.E.MH.) pe Kwdiko AplBuod Kataxwplong
5844662, n pe aplbuo 102087/31.12.2025 anodaoh pag (AAA: 651YA6NAZZ-W=8), ue Tnv omola eykpiOnKe:

H Sltaouvoplakn cuyxwveuon HeTafl TG EAANVIKAG OVWVUUNG ETALPELNG HE TNV enwvupia «IWECO XQNOZ
NAAZIOIOY KPHTHZ ANQNYMOZ EMIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kou ap.
M.E.MH. 003750101000 Kol TNG KUTIPLOKAG ETALPELOG TIEPLOPLOMEVNG €uBUVNG He TNV emwvupia « TERNA
ENERGY OVERSEAS LIMITED», eyyeypopuuévng ota pntpwa tou Edopou Etalpelwv kot Alavontikng
I8loktnoiog tng Kompou, pe aplBuo eyypadng HE 210615, pe anoppodnon tng deUTepn amod TNV Mpwrtn,
Kat edappoyn twv Slatdfewv tou Nopou 4601/2019 yia toug Slacuvoplakol HETACKNUOTIOMOUE, WG
LoXUEL.

H tpomomoinon tou ApBpou 5 TOU KOTAOTATIKOU TNG AANVLKAG OVWVUUNG €TALPELOG HE TNV EMWVUHLA
«IWECO XQNOZ AAZIOIOY KPHTHX ANQNYMOZ EMIOPIKH KAl BIOMHXANIKH ETAIPEIA AIOAIKHZ
ENEPTEIAZ » kot ap. I.E.MH. 003750101000, cUpudpwva pe To amo 27-102025 MPaKTIKO TNG EKTAKTNG YEVIKNG
OUVEAEUONG TWV PETOXWV TNG.

e Alavopun Kepdwv Kot anospatikwy tng Eratpeiog
Tnv 30/05/2025 ocuvAABe n TaktikA Fevikh uveheuon twv Metdxwy tng Etalpeiag kat evékpLve tn Stavopn

HeplopaTtog ouvoAlkoUl moooU € 500 XA yia tn xprion tou 2024.
Agv untapyouv AAAQ ONUAVTIKA YeyovoTa TTou va €Aafav Xwpa eVTog TG Xprong.
l. Znpavtka Feyovota petd tnv Anén tng xpiong 2025

Agv UTIAPXOUV ONUAVTIKA yeyovota Tou va Edafav xwpa petd tnv 31/12/2025 péxpt tnv nUeEpounvia
ouvtagng Tou mapovTog.

A. MPOOMTIKES

OLmpoonTtikeg TNG ETalpeiag elvat dppnkta cuvoeSEUEVEG e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdoKomta To eMeVSUTIKO TOU TTAGVO
WG 0 peyaAltepog Ophog mpAoLvng evEpyeLag otnv xwpa. H adooiwon otnv ektédecn Tou emevoUTIKOU
TMAQVOU  OVOUEVETAL VO EVIOXUOEL TIEPOITEPW TIGC POEC  MOKPOXPOVIWY, TIPOBAEPLLWY Kol
enavalapBavopevwyv 008wV Pe 0TOXO TNV avénon tng Loxvog ota 6,0 GW €wg to TEAoC TNG SdeKaeTiag.
InUelwveToL OTL HETA TNV e€ayopa amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrn, kaBw¢ otoxeVel o cuvoAlkn LoxL 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATIAVW KOL TTOPA TLG CUVEXELG TIPOKANCELG KAl TLG TIAVTO EUUETABANTEG OUVONKEG OTLG
ayopéEg evépyelag otnv EAMGSa kal oto e€wteptkd omwe To mpdodarto mapeABov éxet Sei€el, o Oplog TEPNA
ENEPTEIAKH MABETE avapévetal vo cuvexiosl va mipwtaywviotel. YrevOupiletot 6t o pakponpdOeopog
otox0¢ Tou Opidou elval va mpooeyyloel éva xaptodUAAKLo Epywv dvw Twv 6.0 GW oe Asttoupyia mplv and
TO TENOG TNG TPEXOUTAG SEKAETIOG.

E. KivSuvol ko afeBodtnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUE KLvEUVOUC OMwG
Kivéuvog ayopdg (oupmepAapBavoévou Tou cuvaAAaypaTKoU KLvSUVoU, KLv8UVoU EMLTOKIWY Kal KvEUvou
SLaKUpavVoNG TILWV), TILOTWTLKOC Kivduvog Kal Kivbuvog peuototntag.
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H Etalpelo yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KWWEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
enidpaonG TOUC OTA XPNHUATOOLKOVOULKA TNG QmOTEAEOUATA, TAPAKOAOUBEl TIGC SLOKUMAVOELS TwV
HETABANTWV TIOU eMNPEAIOUV TO KOOTOG KAl TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat apeBaldtnteg otig Spaoctnplotnteg Tng Etatpeiog eival ol akdéAouBol:

i. MoTtwTKOG Kivouvog

H Etatpeia eAéyyel SlapkwE TIG OTMALTACELG TNC KAl EVOWUOTWVEL T TIPOKUTTOUOEC TAnpodopieg otov
TILOTWTLKO TNG €AeyX0. TO GUVOAO TWV QTALTHCEWVY TOU EVEPYELOKOU KAGSou adopd otov eupUlTEPO ANUOGCLO
ToUEQ O0TO ecWTePLKO (AAMEEN). H Etalpeio mapadootakd, Aoyw tng ¢pUong Twv epyaciwy Tng, dev ektiBetal
OF ONUAVTLIKO TILOTWTLKO KIVOUVO amo €UMOPLKEG ATIALTAOELC. 2TO TAPeABOV £xouv UTtApPEEL KABUOTEPNOELG
oTIC eLoTpagelg amd tov AANMEEN, ot omoleg éxouv meploplotel onUAvTIKA pe tnv epappoyn tou N.4254/14
KaBW¢ Kal TNG £KTAKTNG elodopdg mou emLBANONKe yLa To 0lKOVOULKO €tog 2020 yla TNV QVTLUETWITLON TWV
TIAPEVEPYELWV TNG TAVONUIOG TOU Kopwvoiol, OTOUG TapaywyouUs NAEKTPLIKAG EVEPYELOC AMO OTOOUOUG
Avavewolpwv Mnywv Evépyetag (AME), ot omolol £€xouv TeBel og Aettoupyia KOVOVIKN 1] SOKLUAOTIKH £WC TNV
31n AskepPplou 2015 (DEK 245/09.12.2020). Ztig Aounég cuvallayeg e WOwwteg n Etalpeia Aettoupyet pe
YVWHOVA TOV TIEPLOPLOUO TOU TILOTWTLKOU KIVSUVOU Kal TV SLacdAALon TWV amalTioEwWY TOU.

O TLOTWTLKOG KIVvOUVOG yLla T XPNHOTIKA SLlaBEotpa Kot TLG AOLTEG AmALTAOELG eival XapunAog, Sedopévou otL
ol cuvaAlacoopevol sivatl Ttpameleg pe uPnAn mowotnta kedpalalokr SLapBpwan, To ANUOGCLO I ETOLPELES
TOU gUPUTEPOU ANUOCLOU TOUEQ ) LOXUPOL ETTLXELPNUATIKOL OpLAOL.

T€Aog, n Awoiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELA Tl
omola €xouv TPOKUYPEL PETA TNV TPAYUATONOINON TWV amapaltnTwy QmoUElWoswy, eival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etalpeia dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATLIKWV
LooTlhlwy. Xe OTL adopd otig cuvalayég tng Etalpesiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova HE eupwraikoug OUAoug OTIOU TO VOULOMA SLAKOVOVIOMOU €ival TO EUPW KOl WG EK TOUTOU O&v
T(POKUTITEL cUVOAAQY LATLKOG Kivouvog.

iii.  AvdAuon KwvdUvou ayopadg
H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOVUGCLOKA TNG oTolxela Sev ektiBetal og kivduvo.
iv.  AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etatpeiag KplveTal LKOWOToLNTLKN, KaBwE, EKTOC aTtd T UTIAPXOVTA XPNHATIKA Sltabéotua,
Ta AElTOUpYOUVTA GWTOROATAIKA TTAPKA SNULOUPYOUV CUVEXE(S, LKAVOTIOLNTIKEG XPNUATOPPOEG. OL KABapPEC
XPNUOTOPPOEC KOTA TO 2025 armod Aettoupylkég Spaoctnplotnteg aviABav og 1.698 Y\, eupw €vavtt 1.933 IA.
gupw to 2024. H Etaipeia Slayelpiletal TIC AQVAYKEG PEUCTOTNTAC LE TOKTLKO TOUELAKO TIPOYPOUUUATIONOD,
T(POOEKTLKI) TIOPOAKOAOUBNON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Slaxeiplon Twv TANPWUWY TOU  Tpaypotomololvtal  Kafnuepwvd. OL  avAyKeC PEUOTOTNTOG
napakoAouBouvtal oe dlddopeg XPOVIKEG LwVeC, o KaBnpepLvr] kat eBdopadlaia Baon kabwg Kal og pLa
KUALOUEevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG ETOPEVOUC 6 UVEC KL TO EMOUEVO £T0G
npoaoSlopilovtal pnviaia.
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H Etalpeia Sdwatnpel Stabéoipa os tpameleg yia va KoAUPEL avayKeg peuototnTag yla meplodoug £wg 30
nuepwv. Ta keddAala yla T LeECOTPOBECUEG AVAYKEG PEUOTOTNTAC AMOSECUEVOVTAL QMO MPOOECHLOKES
kataBéoelg Tng Etatpelac.

v.  MAourol kivéuvol kat apefatotnteg
(a) Kivéuvog mepLkomwv armo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV opaywyng AME. OLTTEPIKOTEG £XOUV ONUAVTLKN EM&pACT OTLG
OLKOVOULKEG eMLOO0ELG TOU Opilou Kal avapéveTal va cuveXLoToUV. Ma Tov Adyo auto n Etatpeia e€etdalel Ta
péoa pe ta omola Ba pnopel va avipetwrioet tov kivduvo autd. H avamtuén twv povadwv amobrikeuong
NAEKTPLKAG EVEPYELAG AMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW avVATTUEN TOU OliAou.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YeYOVOTWYV evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udplotdpuevn apefaltdtnta oTto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afLoAOYNOEL EyKaLPa TIG OTIOLOOATIOTE EUETEG CUVETTELEC oToV OulLAo.

(B) Kivéuvog amo tnv noAsikr) oclUppaén otnv NePLOXN TOU apaBLlkol KOATIOU

OL Spaotnplotntec tne TEPNA ENEPTEIAKH MABETE., w¢ péhoc tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio e6pelel ota Hvwpéva Eppdrta, UmoOKewtol o TEPLHEPELAKOUG
YEWTTOALTIKOUC KLVSUVOUG TIOU TIPOKUTTOUV amd TIG £€EAIEELC TWV TOAEUIKWY cUppatewv otov Apafikod
KoAmo. H kupla dpaotnpidétnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avikel,
Sdie€ayetal kuplwg otnv NotloavatoAlk Eupwrn Kal AELTOUPYEL WG AUTOXPNUATOSOTOULEVOG OPYAVIOLOC,
WG €K TOUTOU 8ev avauEvel dpeon enimtwon amo efeli€elc otnv moAspikn olppaén. H pakpompdBeoun
TLOPATOON TOU TIOAEUOU WOTOCO, UMOPEL EUPETA VO ETUNPEACEL TO XPNUOTOOLKOVOULKO TIEPLBAAAOV 0TO oTtolo
n Etapeia Asttoupyel KaBWC Kol OMOLOSNTIOTE LAKPOTIPOOECUO EMEVOUTIKO KAl AVOMTUELOKO TNG OXESLO
umopel va mpokUPeL. TENOC, AOyw TNG SUVAULKAC TWV €V AOYW YEYOVOTWVY eVOEXOUEVWG VOl avakUpouv véoL
kivduvol. H Awolknon tou Oupidou Aappavovtag umoyn tnv udlotauevn apepfoaldtnta oto €upUTEPO
OLKOVOULKO KALpa tpoomtaBel va agloAoyrnoeL Eykatpa TLG OToLaSNTIOTE EUIECESG CUVETIELEG 0TOV OpAO.

IT. EvaAloaktikol Asikteg Métpnong Artodoong (“EAMA”)

210 mAaioto ¢ epapuoyn¢ twv Katsvduvthiplwy MNpauuwv «Evaidaktikol Acikte¢ MEtpnong Amtodoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aéuwv kat Ayopwv (ESMA/2015/1415¢el) ou spapudlovtat arto tnv 3n louAiou
2016 orouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooetal n Etalpeia, xpnotponotlel EvaAlaktikoUg
Asikteg Métpnong Artodoong («<EAMAY») ota mAaiola AP NG amodpAcewy OYXETIKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYKO oXeSlaopd Tou kabwe Kal ya thv afloAdynon kat tnv dnuocieuon Twv
emdooewv Tou. Autol ol EAMA gfumnpetoUv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY KoL
AELTOUPYLKWV QTMOTEAECHATWY Tou OpIAOU Kol TNG XPNUATOOLKOVOULKAG Tou B€ong.

Ou evaMlaktikol Seiktec Ba mpémet va AapBdavovtal umodn TAVTA O GUVOUOOUO HUE TA OLKOVOULKA
anoteAéopata ou €xouv cuvtaxBel cupdwva pe Ta ANXA kal og Kapia tepinmtwon gv avtikablotouv auta.
Katd tnv nmepypadn twv emtbocswv tne Etatpeiag xpnotponoovvtat ot KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — Képdn ntpo TOKwV Kat popwv: sival £vag Seiktng e Tov omoio n
Aloiknon tou OpiAou Kpivel TNV AsltoupyLkni anodoon evog Topéa Spaotnplotntag. To otolxelo oplletal wg:
KUkAog epyactwy, - Kootog mwAnoswy, - E€oda Sloiknong kat §tdbeong, +/- Aoutd €co6a/(£€0da) kal A
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KEPON /(InuEg) mpoaodloplotikd tou EBIT. Ta Aoutd éc0ba/(£€oda) mpoadiloplotikd tou EBIT opiovtat wg ta
Nowma €ooda/(é€oda) ektOC TwV KOVOUAlwY Twv ZuvoAlaypatikwyv Sladopwv amoTipnong, Ttwv
Amnopelwoewv/(AVaKTNOEWY AMOUELWOEWVY) TTaylwV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY QNMOTEAECHATWY Ko anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal ¢popwv (EBIT), TIC OUVOALKEG AMOCRECEL EVOWHATWY, AUAWY Ttayiwv oTolXelwv Kol SIKAULWUATWY
xpnong adaltpei Ti¢ avaloyoloeg otn Xpron amooBEcelg Twy entyopnynoewv. Oco peyalltepog o Seiktng
TOOO TILO OMOTEAECUATLKN £lval n Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TMA£0OV TIC AMOCPBECELG XPrioNG TWV Taylwv TEPLOUCLAKWY OTOoLXElwv, pelov ol avaAoyoUoeg otn Xpnon
OMOOBETELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapetakni B£on tou
Touéa Sdpaotnplotntag tng Etalpeiag os kaBe xpovikn otyun. To otolyeio opiletol w¢ To cUVOAO TWV
UTIOXPEWOEWV o SAavela peiov Ta xpnuatikd Stabgapa (e€opwvtag Ta TOoA TWV EMLXOPNYACEWV TIPOG
enotpodn) pelov TG SeoueUUEVEG KOTABEOELC.

«MepOwpro MiktoU Képboug» csival évag Seiktng pe Tov omoio n Aloiknon afloloyel tnv anodotikotnTa
Twv dpactnplotHTwy tn¢ Etalpeiag kot opiletal wg moocootd Miktd kEpdog mpog tov KUkAo Epyactwv.

EAMA 31ng AsekepPpiov 31n¢g AskepPBpiov
2025 2024
KOkAog epyaciwv 2.390 2.696
KaBapd képdn/(Tnuisg) 1.061 1.298
AnooBéoelg (719) (719)
XPNHUATOOLKOVOULKA £006a 0 1
XpNUATOOLKOVOULKA £€06a (37) (38)
Dbpog eLcodnuatog (300) (367)
Képdn npo popwv kat tékwv (EBIT) 1.398 1.702
Képdn npo popwv, TOkwV Kat anocBecswv (EBITDA) 2.117 2.421
KaBapé ypéoc / (mhebvaopa) 31n¢ AskepuPpiov 31n¢ AskepuPBpiou
2025 2024
Xpnuatika Stabéoipa (1.719) (608)
KaBapo xpéog / (mAedvaopa) (1.719) (608)
. . 31ng AekeuBpiov 31n¢ AskepuPpiov
NeplBwpro Miktou Képboug 2025 2024
KUKAoG gpyaciwv 2.390 2.696
Kootog mwAnocswv (907) (906)
Muwkto KEpSog 1.483 1.790
NepOwpro Miktou Képdoug 62,05% 66,39%
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O beiktng «Aavelakeg YIOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwvy Katd To TEAOG TWV XPHOEWY
2025 kat 2024 €xel wg €ENc:

Mooad o XIA. € 31.12.2025 31.12.2024
JUvolo olwv kedbaAaiwv 5.228 4.667
Yrnoxpewoelg ano podwoelg (Makponpobeopo &

BpaxumpoBeopo pépog) 738 768
Mepik6 cUvolo 5.966 5.435
Xpnuatika dtabéoia 1.719 608
Mepiko cUvolo 1.719 608
Z0volo AnacyoAoUpevwv Kepalaiwv 4.247 4.827

Z. ZuvallayEg pe Zuvedepéva Méepn

Ot ouvaAAayég TG Etalpeiag pe ouvdedepéva HE aUTH MPOCWMA KATA TNV €vvola Tou AAN 24, £xouv
mpaypatonolnBel unod Toug cuvhABEeLg OPOUG TNG AYOPAG. Ta TOOA TWV MWANCEWV KOL lyopwV yLa TV XpHon
2025 kol Ta UTIOAOLTA TWV ATIALTACEWV KAl UTIOXPEWOEWV tnv 31/12/2025 ywa tnv Etalpeia mou €xouv
npokUPeL amd ouvaAlayég pe ocuvdedepéva pépn, epdavilovral otnv Inueiwon 22 TwV OLKOVOULKWY
KQTOLOTACEWV.

TuvalAayEg pe pEAN Tou A2,

Agv udiotavtal cuvalhayEg e LEAN AZ Katd tnv SLdpkela TnG xprong 2025

H.161e¢ Metox£g ko Aownég mAnpodopieg

H Etaipeia amnd v évapén tng £wg katl onpepa dev £xeL mpoPel oe amdktnon (Suwv petoxwv kat Slatnpel
éval umokatactnua otn 6éon Meydlo BabBuywpt Wabag Arjpou Mavdpac-ElSuliiag, Nopou ATTLKAC.

ABnva, 29/5/2026

Mo To AlolknTiko TuppolALo,

BeppoldnouAog MixanA

Mpdedpog Alolkntikou Tuppouliou
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II'EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
‘EkBeon Avefaptntou OpkwtoL EAgyktr) Aoylotn
Mpog Tov Métoyo tng Etalpeiag BAOYXQPI 'ENA OQTOBOATAIKH A.E.

‘EkOeon EAEyyou emi twv Owovoulkwv Katactdoswv

Tvwun

‘Exoupe eAEYEEL TIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG TNG eTaupeiag BAOYXQPI ‘ENA ®QTOBOATAIKH A.E. (n
Etaipeia), ol omoieg amoteAolvtal amd TNV ETALPLIKA KATACTACH XPNILATOOLKOVORLKNG B€ong Tng 31ng AekepuPplou
2025, TIG KATOOTAOELG AMOTEAECUATWY KOl AOUTWY CUVOALKWY €L0odnudtwy, petafolwv oiwv kedaAaiwv kot
TOUELNKWY POWV TNG XPNOEWC Tou €Anée TNV nUeEpoUnvia autr, KaBWG Kal TG ONUELWOELS €Ml AUTWV TWV
OLKOVOULKWY KATOOTACEWY, CUUTEPAAUPBAVOUEVNG TNG TTANPODOPNONG OXETIKA HE TG OUGCLWEELS AOYLOTIKEG
TOALTIKEG.

Katd tn yvwpn Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Ttapouctalouv ebloya, and kabe ouowwdn dmoyin,
TNV OlKoVopLK Béon tng etaupeiag BAOYXQPI ENA OQTOBOATAIKH A.E. katd tnv 31" AekeuPpiou 2025, tn
XPNHOTOOLKOVOULKN TNG €midoon Kal TG TAMELOKEG TOUG POEC yla TN XPHon Tou €Ange Tnv nuepounvia autn
oluudwva e Ta Alebvn Mpotumna XpnUatoolkovoukng Avadopadg («AMXA»), Onwe autd €xouv uloBeTnOel amnod tnv
Eupwmaikn Evwon.

Bdon yvwung

Alevepynoape tov éAeyxo pog oludwva pe ta Aebvr Mpotuma EAéyxou (AME) onwe autd éxouv evowpatwOel
otnv EAAnvikr NopoBeoia. Ot guBlveg pag, cuudbwva Pe Ta MPOTUTA AUTA TeplypAdovTal TEPALTEPW OTNV
evoTNTa TNG £KBEONG oG “EUBUVEG EAEYKTH) VLA TOV EAEYXO TWV OLKOVOULKWYV KATAOTACEWV” . Elpaote avefaptntol
and tnv Etalpela , ka®’ OAn tn Sldpkela tou Sloplopol pog, ocUpdwva e tov Kwdika Asgovtoloyiag yla
Enayyehpatieg EAeyktég tou ZupPouliou AleBvwv Mpotumwv Aeovtoloylag EAEyKTwY Kol TG QMALTHOELG
Seovtoloylag Tou oXeTI{oVTaL e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWVY TNV EAAASA KaL €X0UE EKTTANPWOEL
TG GEOVTONOYIKEG MOG UTIOXPEWOEL; OUMdWVO HE TI AMALTAOELS TNG LoxUoucag vopoBeoiag Kol Ttou
npoavadepopevou Kwdika Asovtoloyiag. Moteoupe OTL Ta EAEYKTIKA TEKUNPLOL TIOU £XOUE OTTOKTNOEL €ival
€MAPKN Kal KATAAANAa va tapéxouv BAon yLo TN yVWUN KA.

AANo Ofua

OL XPNHULOTOOLKOVOLLKEG KATOOTACELG TNG Etalpeiag BAOYXQPI ENA OQTOBOATAIKH A.E. yia T Xprion mou €Anée
v 31n AekepBpiov 2024 eixav eleyxBel and arov Opkwto EAeyktr Aoylotr, o omoiog e€€bpace yvwun xwplg
Sladopomnoinon tnv 9 Maiou 2025 enl TWV XPNUOTOOLKOVOULIKWY KOTAGTACEWY TNG TPONYOUEVNG XPHOEWG TTOU
€An&e tnv 31 AekeuPpiov 2024.

AAAeG mMAnpodopieg
H Sloiknon elvat umevBuvn yla tig GAAeg mAnpodopies. Ol aleg mAnpodopieg mepthappfavovtal otnv EkBeon
Awaxeiplong tou AlolkntikoU JUpPouliou, ylo TNV omola yivetal oXeTikr avadopd otnv “ExkBeon eml aAwv

Noptkwyv kot KavovioTtikwv Antattioswyv”’, aAha Sev mepAapBAvVouV TIG OLKOVOULKEG KOTOOTAOELG KAl TNV £€kBeon
€AEyXOU EML AUTWV.

H yVWuUN HOG €Ml TWV OLKOVOULKWY KATOOTACEWY 6V KAAUTITEL TI GAAEG TTAnpodopleg Kat ev ekdpAloUE e TN
YVWUN auTh omolacdnmote popdng cupunépacpa Stacdaiiong nt autwy.

A member firm of Ernst & Young Global Limited
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Y€ ox€on Ue tov EAeyX0 HaG €M TwV OLKOVOULKWY KOTAOTACEWY, N euBUVN Hag glval va avayvWwooUUE TG AANEC
mAnpodopleG Kal PEe TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANeC TANnpodopleg eival ouoLWEWE ACUVETELG LE TIG
OLKOVOULKEG KOTAOTACELG I TLG YVWOELG TIOU QMOKTAOAWE KOTA Tov €Aeyx0 N allwg paivetal va gival ouclwdwg
eodaApéveg. Edv, pe Baon TG epyacieg mou €XOUNE €KTEAECEL, KATOANEOUUE OTO CUMMEPACMO OTL UTIAPXEL
ouoLWdeC oPAALa 0 AUTEG TLG AAAEG TANpodopleg, elpaoTte uTOXPEWIEVOL VO AVAPEPOUE TO YEYOVOG AUTO. Agv
€Xou e Timota v avadEPOUULE OXETIKA LE To Bépa auTd.

EuBUveG NG 610iKNONG EML TWV OLKOVOMLKWV KOTAULOTACEWV

H Sloiknon €xeL tnv euBUvN yLa TNV KATAPTLON KAl VAOYN TTAPOUGLOON TWV OLKOVOULIKWY KOTAOTACEWY cUudwva
pe Ta AMNXA omwg autd €xouv uloBetnBel amd tnv Eupwmnaiki Evwaon, dnwg kat yia ekeiveg Ti¢ SIkAiSe¢ ecwTtepikoU
eAéyyou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatatl Suvath n KATAPTION TWV OLKOVOULKWY
KATOOTACEWV amal\aypévwy omd ouolwdeg odpdAua, mou odeiletal ite og andrn eite oe AdOog.

Katd tnv KatdpTion TwV OLKOVOULKWY KATtaoTdcewv, n Stoiknon eival umevBuvn yla tnv agloAoynon tng
Lkavotntag tng Etaupeiog va ouvexiost tn 6pactnplotnTd TNG, yVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TEPIMTWON,
ta Ofupato mou oxetilovtal pe TR ouvexWOpevn SpaoTnpldtnTA KAl TN XPAON TNG AOYLOTIKAG apxAg TNG
ouvexlopuevng dpaotnpldtntog, eKTOg Kat eav n Sloiknon eite mpotibBetal va peuctomnoliosL thv Etalpeia A va
SlakoPel tn SpactnpldtnTd tng f Sev £xel GAAN peaAloTikr) eVOANAKTLKA emidoyr amod to va mpoPel o 'auTtég Tig
EVEPYELEC.

EuBUveg eAeYKTH yLoL TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV

OL otdyol pog eilval va amoktiooupe gVAoyn SLachAALon yla TO KOTA OGO OL OLKOVOMIKEG KATOOTACELG, OTO
oUvoAo toug, elvat amalaypéveg and ouowwdeg odpaApa, mou odelletal gite o amatn site oe AaBog Kot va
ekbwooupe €kOean eleyktr, n omoia mepthapPavel Tn yvwpn pog. H ebAoyn StaoddAion cuviotd Staoddiion
vPnAoU emuédou, aldd Sev eival eyyunaon otL o éAeyxog mou Slevepyeital cUpdpwva pe ta AME, 6w autd £xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evtomilel mavra éva oucwwdeg odpdApa, OTOV AUTO UTIAPXEL.
Spaipata duvatal va mpokUPouv amd anatn f ano Aabog kot Bswpouvrtal ouclwdn otav, HEULOVWHEVA A
aBpotlotikd, Ba urmopouce eVAoya va avapévetat OtL Ba emnpéalay TG OLKOVOULKEG Ao ATELG TWV XPNOTWVY, TTOU
AapBdavovtal pe BACN AUTEG TLG OLKOVOULKEG KATOOTAOELG.

Qg kabrnkov tou eléyyou, cUpdwva pe ta AME Onwg autd €xouv evowpatwbBel otnv EAAnvikr) NopoBeoia,
O0OKOUUE EMAYYEALATIKN Kplon Kal SLOTNPOUE EMOAYYEAUATIKO OKEMTIKIOUO KaB’ OAn tn StdpKela Tou €AEyxou.
Emniong:

e Evrtoniloupe kat afloloyoUpe toug KvdUvoug ouolwdous OPAAUATOG OTL OLKOVOULKEG KATAOTACELS, TIOU
odeiletal eite oe amdtn esite oe AaBog, oxedlalovrag kal Olevepywvrtag eAeYKTIKEG Oladlkacieg mou
QVTATIOKPIVOVTAL GTOUG KLVOUVOUC QlUTOUG KAl AITOKTOULLE EAEYKTLKA TEKLIPLA TIOU €lval EMapKr Kol KATAAANAQ
yla va mapExouyv Baon yla tn yvwun pog. O kivbuvog pn evtomniopol ouctwdoug odpaipatog nmou odpeiletal o
arnatn elvat uPnAotepog and autov mou odeiletal oe AdB0g, KaBwWE N AMATN UMOPEL VO EUIEPLEXEL CUUTIALYVIA,
nmAaotoypadia, eokeppéves napaleielg, Peudeic Stapefatwoelg 1 mapakapPn Twv SIKAIGWY E0WTEPLIKOU
eAéyyou.

o Kartavoolpe tig SIKAISeC eowTePIKOU eAéyxou Tou oxetilovtal Pe ToV EAEyXO, UE OKOTMO TO OXESLOOUO
€AEYKTIKWY SLadkaolwy KATAANAWY Yl TIG TIEPLOTAOELG, AAAG OXL e OKOTO TN SLaTtUTWon YVWUNG &Ml TNG

OMOTEAEOUATIKOTNTAC TWV SIKAISWV ecwTtepLKOU EAEyxoU TG ETalpeiag.

e AfloloyoUpe TNV KATOAAANAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XPnOLUomolionkav Kal To €UAoOyo Twv
AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLOEWYV TIOU €ylvayv amnod tn Sloiknon.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

Amnodalvopaote yla v KataAAnAotnTa TG Xpnong amod tn Stoiknon tg AOYLOTIKAC apxng tng ouvexllOuevng
SpaotneLoTNTOC Kal Pe BACN To EAEYKTIKA TEKUAPLO TTIOU OMOKTHBONKAV yla To Qv UTIAPXEL ouclwdng afeBalotnta
OXETIKA HE yeyovoTta 1| cuvOnKeg mou Umopel va utodnAwvouv ouolwdn aBeBaldtnTa wg mPog TV LKAVOTNTA TNE
Etalpeiag va ocuveyioel tn §paotnplotnTd tnG. EGv cupmepdvoups OtL udiotatal ovowwdng afeBaldtnta, elpaote
UTIOXPEWEVOL 0TNV £KBEON EAEYKTH VO ETILOTHOOUUE TNV TTPOCOXH OTLC OXETIKEG YVWOTOTIOLOELS TWY  OLKOVOULKWY
KATOOTACEWVY 1 €AV OUTEG Ol YVWOTOTOWROELS €lval avemapkeilc va OLadopomoltjooupde TN yvwun Hag. Ta
OUUTEPAOHATA pag Bacilovtal o€ EAEYKTLKA TEKUAPLA TTOU OTTOKTWVTAL UEXPL TNV NUEPOMNVIA TNG €KBeoNG eAeyKTN.
Qot600, LEANOVTIKA YEYOVOTA 1] CUVONKEG EVOEXETAL VA €XOUV WG AMOTEAECHA N ETalpela va mavoeL va AelToupyel wg
ouvexWouevn SpaotnpLotnta.

AfloloyoUpEe tn OUVOALKA Tapoucioon, T 6&0OUAR KoL TO TEPLEXOUEVO TWV — OLKOVOULKWY KOTOOTACEWY,
CUUTEPINOUBAVOUEVWY TWV YVWOTOTOLROEWY, KABWGE KAl TO KOTA TTOGO Ol OLKOVOULKEG KATOOTAOELG ATELKOVI{OUV TIG
UTIOKE{IEVEG OUVOAAQYEC KOl TAL YEYOVOTA LE TPOTIO TIOU EMITUYXAVETAL N eUAoyN mapouaciaon.

Metafl aAAwv Bepdtwy, KOWomoloU e ot 6loiknan, To oxeSLAlOUEVO EUPOG KAL TO XPOVOSLAYpaLa TOU EAEyXOU, KaBwC
KOlL GNUOVTIKA EUPAKATO TOU EAEYXOU, CUUMEPAAUBAVOUEVWY OTIOLWY CNUAVTLIKWY AP EWV 0TIG SIKALOEG E0WTEPLKOV
eAéyxou evtomiloupe Katd tn SLAPKELA TOU EAEYXOU HAG.

‘EkOeon eni dAAwv Nopikwv Kat KavovioTikwv ATtoULTHGEWV

AapBavovtag undPn ot n Soiknon €xeL tnv guBuvn yla tnv Katdption tng ExkBeong Alaxeiplong tou Alolkntkou
JupBouliou, kat’ edapuoyr TwV AMALTACEWV TG Mapaypddou 1, meputtwoelg aa’, af’ kot B, tou apbpou 1541 tou
N.4548/2018, onUELWVOUUE OTL:

a) Kata t yvwun pag n EkBeon Awaxeiplong tou Alolkntikol ZupPouliou €xel kataptioBel oUWV UE TIG LOXUOUOEG

VOULKEG amattfoelg tou apBpou 150 tou N. 4548/2018 Kkal TO TMEPLEXOUEVO QUTHG QVTLOTOLKEL UE TG OUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31 AekeuBpiov 2025.

B) Mg Baon tn yvwon mou amoKTNOAE KATA To EAeyX0 HaG, yia TNV eTalpeia BAOYXQPI ENA OQTOBOATAIKH A.E. kal to

neplBallov tng, Oev €xoupue eviomiosl ouolwdelg avakpifeleg otnv EkBeon Awoxeiplong tou ALOKNTIKOU TNG
JupBouAiou.

ABrva, 3 louviou 2026

O Opkwtdg EAeykTg AoyLoTng

BAZIAHZ KAMAANHS
A.M. £.0.E.A 19321
EPNZT & MANTK (EAAAS)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etaipia

‘ESpa: Xewudppag 8B, Mapouvot, 15125

ApBpo6G FEMH: 000710901000
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

il. ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavovapiou 2025-31 AskepuBpiov 2025)

Topdwva pe ta Aebvi Mpotuna Xpnupatookovopukig Avagopdg (ANXA), wg xouv uloBetnBel amnod thv
Evpwnaikni Evwon

Ol cuvnupéveg OlKoVOoULKEG Kataotdoelg sykpiBnkav amd 1o Alolkntiko XupBoUAlo tng BAGYXQPI ENA
OOTOBOATAIKH A.E. tnv 29" Maiiou 2026 kal £xouv avaptnBei oto Stadiktuo atnv nAektpovikn StevBuvaon
www.ph-vathichoril.gr, aAA& koL oto www.terna-energy.com, 6mou kot 8o mopapeivouv otn S1dBeon tou

emnevduTkoU Kowou.



BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwon
ENEPIHTIKO
Mn kukAodopoUv evepynTiko
Acwpata mayla otolyeia 5
Evowpata rayla otoxeia
Aowwpoto Xpriong MEPLOUCLOKWY GTOLXEL WV 6
20voAo un KukAohopoUVTOG EVEPYNTLKOU
KukAodopoUv evepyntiko
AnoBéparta 8
ATAULTAOELG Ao CUUPAOELG e TTEAATEG 10
MNpokataBoAEég Kol AOLTEC OMALTHOELG 9
Xpnuatika Stabéoiua 1
20volo KUkAOodOopoUVTOG EVEPYNTLKOU
2ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAI YNOXPEQZEIZ
181a kepahara
MEeTOXLKO KEDAAALO 16
Awadopd UTEP TO APTLO 16
AmoBepatikd 17
YrioAourno KepSwv LG VEO
20volo Wiwv kepalaiwv
MaKpOTpOOECHUEG UTIOXPEWGTELG
YnoxpewoeLg and Uobwoelg 12
Nounég mpoBAEYELg 13
AvaBalAopeveg GopOAOYLKEG UTIOXPEWOELG 18
ZUVOAO LOKPOTIPOOECUWY UTIOXPEWOEWY
BpaxunpOOsOoLEG UTIOXPEWOELG
MpounBeutéc 14
YMOXPEWOELG Ao ULoBWOoELG 12
AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG 15

D0Opog EL008NUATOG TANPWTEODG
2UvoAo BpaxumpOBECcLWV UOXPEWOEWY

2UVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

31.12.2025 31.12.2024
1 1
4.163 4.568
645 683
4.809 5.252
71 71
104 108

6 17
1.719 608
1.900 804
6.709 6.056
100 100
1.480 1.480
89 89
3.559 2.998
5.228 4.667
686 716
256 0
270 362
1.212 1.078
69 32

52 52

4 7

144 220
269 311
1.481 1.389
6.709 6.056

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon 01.01-31.12.2025 01.01 -31.12.2024
ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactlwv 19 2.390 2.696
Kéotog mwAnoswv 20 (907) (906)
Mikto KEpSog 1.483 1.790
‘E€oda Sloiknong kat dtabeong 20 (85) (88)
AnoteAéopata eKUETAANEUONG 1.398 1.702
XPNHUATOOLKOVOULKA £006a 21 0 1
Xpnuatootkovouka é€oda 21 (37) (38)
Képdn npo popou elcodparog 1.361 1.665
Dbpog eLocodnpatog 18 (300) (367)
KaBapd képdn xpriong 1.061 1.298
Nownd cuvoALkd eLocodnpata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOYEVECTEPQ OTA
anoteAéopata
ZUYKEVTPWTLKA CUVOALKA ELCOSHA AT XPONG 1.061 1.298

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN I'A TH XPHZH 2025

TOUELAKEG POEG OO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn npo popou elcodparog

AVaTpOooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AeLToUpyIkEG SpaaTnpLoTNTES

ATOOBECELG ACWHATWY, EVOWLOTWY TTAYiwv otolyeiwy Kat
SKALWUOTOC XPrONG TEPLOUCLAKWY OTOLXELWV
Tokol kat cuvaodr €écoda

ToKoL Kot Aot XpnUATOOLKOVORLKA £€0da
Aeltoupyko képdog npo petaBoAwv tov kedpahaiov Kivhong

(Avénon)/Meiwon os:

AnoBéparta

ATOUTAOELG Ao CUUBAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

Augnon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBACELG PE TTEAATEC
AeSouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELCG
MAnpwpécg pdpou eloodnpatog

KaBap£g TapeLaKEG ELOPOEG ATIO AELTOUPYLKEG

TOUELOKEG POEG OO EMEVEUTIKEG SPALOTNPLOTNTES
Tokol kat ouvaodn €écoda elompayxBévta
KaBap£g TaUELOKEG ELOPOEG ATO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWHEG YLt UTIOXPEWOELG OO ULOOWOELS

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG

KaBapr avnon xpnuatikwv Stabecipwv
Xpnpatikd Stabgoia otnv apxr te xpriong
Xpnpotikd Staféoiua oto TEAOG TG XPRONS

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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Inueiwon 01.01-31.12.2025

5,6,7
21

21

12

11
11

01.01 -31.12.2024

1.361 1.665
719 717

0 (1)

37 38
2.117 2.419
0 (4)

5 14

11 3

36 (13)
(2) 4
(469) (490)
1.698 1.933
0 1

0 1
(86) (84)
(500) (1.800)
(1) 0
(587) (1.884)
1.111 50
608 558
1.719 608




BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Olkovoutkég Kataotdoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2024

Awadopd unép To

YntoAouno

Metoxtko KepaAao , AnoBepatikd . . Zuvolo
aptio KEPSWV €1 VEO
1n lavouvapiou 2024 100 1.480 89 3.500 5.169
KaBapa képdn meplddou 0 0 0 1.298 1.298
Nound ouvoAkd elcodrpata
ZUYKEVTPWTLKA GUVOALKA Lo0SHLaTa eEPLOSOU 0 0 0 1.298 1.298
Alavour HEPLOUATWY 0 0 0 (1.800) (1.800)
JuvaAlayéG ME METOXOUG TNG ETALPEING Kol AOLMEG
cuvallayEg 0 0 0 (1.800) (1.800)
Z0volo 16iwv kedpalaiwv 31ng AskepuPpiov 2024 100 1.480 89 2.998 4.667
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025
. , A 3 UTLE , YroA ,
Metoxko kedpaiaio Lacbo’pa UTEp To AnoBepatika m,) otro , I0volo
aptio KEPSWV £1G VEO
1n lavouvapiov 2025 100 1.480 89 2.998 4.667
KaBapa képbn meplodou 0 0 0 1.061 1.061
Nownd cuvoAika eLlcodnpata
ZUYKEVTPWTLKA CUVOALKA EL00SH LAt TEPLOSOU 0 0 0 1.061 1.061
Alavopn LeEPLOUATWY 0 0 0 (500) (500)
JUVOAAOYEG ME METOXOUG TNG ETOLPELOG KoL AOUmEg
cuVOAAQYEG 0 0 0 (500) (500)
Z0volo 16iwv kedpalaiwv 31ng AskepuPpiov 2025 100 1.480 89 3.559 5.228

Ot OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAoTATEWV.
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BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

ENEZEHIHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «BAGYXQPI'ENA OQTOBOATAIKH A.E.» cuotdBnke otnv 18" lavouapiou 2010 cUudwva e TG SLaTAgelg
tou KN.2190/20 kat eykptuikng anodaong 1044/18.01.2010 tng Nopapyiog ABnvwv. Exet €dpa tnv ABrva,
060¢ Meooyeiwv 85 kat n Stdpkela tng eivat 99 €tn, SnAadn uéxpt 31/12/2109. H etatpeia £xel katoxwpnet
oto TEMH pe aplBud 009199501000.

O okomog tng Etatpeiag eival n mapaywyr) Kot eUnopio NAEKTPLKAG ATO AVOVEWOCLLLEG TINYEG EVEPYELAG KAL N
OULETOXN) O€ ETUXELPNOELG TTOU EMLELWKOUV TOV aUTO ) mapepdepP OKOTO.

H Etatpeia avrkel dpeoa pe mocooto 100% otnv BAOYXQPI MEPIBAAAONTIKH AE.

OL ouvnuuéveg Owkovouikég Kataotaoeslc tng 31ng AskeuBplou 2025 eykpibnkav amd to ALOIKNTLKO
JupBoUALo TNV 29/5/2026 KoL UTIOKELVTOL OTNV OPLOTIKY £YKPLoN TNG FEVIKAC SUVEAELONG TWV LETOXWV, Elvatl
8¢ SlaB£olpeg oto emevdUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV LotooeAida tng Etatpeiag oto dadiktuo.

Ot ouvnuuéveg Owovoutkég Kataotaoslg tng Etalpeiog evomolovvtal pe tn néBodo tng oAk evomoinong
OTLG evomolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omoia gival eykateotnpévn
otnv EAAGSQ Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TG Etalpesiag tng 31ng Aekeppplou 2025 mou KaAUMTOUV TV
etAoLla mepiodo amod v 1n lavouapiov €wg Kat tnv 31n AekepPpiov 2025 sival cOpdwveg pe Ta Aebvn
Mpdtuna Xpnuatootkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Emtpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat £xouv uloBetnBel amd tnv Eupwmaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AeBvr) Npdtuma XpnUOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveieg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotaletal otn nueiwon 4, £xouv edAPUOCTEL Ue CUVETELD O ONEC TIG
napoucLalopeveg neplddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAnAn BAon yla TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWV KATAOTACEWY, N Aloiknon
odeileLva eEeTdoel edv n Etatpeia pnopel va cuveyioel Tn 6paotnplotnTtd tng oto gyyug péAov. H Sloiknon
¢ Etalpeiag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staodalilouv Tnv opair CUVEXLON TNG
Aewtoupyloc ¢ wg “Buwotpun Owovopkn Movada” (Going Concern) oto mpofAéPipo péAov.H anddaon
¢ Awolknong va XPNOLUOTOLOEL TNV apXN TNG CUVEXLONG TNG ETUXELPNUATIKAG Spactnplotntag eivatl
BaolopEVN OTLC EKTIUAOELS TTOU AapBAvouv OAeG TIG BAVECG eEWYEVELG ETUMTWOELG ot TIOALTIKEG e€eAiEelg
Kol aA\ay£G Tou olkovopLkoU meptBaAlovtog otov omoio Spactnplomoteitat.H Alolknon €xeL eKTILAOEL OTL
Sev uTtapyeL ouclwdNng afefaldTnNTa WG POG TN CUVEXLON TNG SpaotnplotnTag TG ETalpelog vAomolwvtag
£T01L TO MAQOLO KATAPTLONG TWV XPNUOTOOLKOVOUIKWY KATOLOTACEWV yLa T xprion mou éAnée tnv 31/12/2025

14



BAGYXQPI ENA ®QTOBOATAIKH A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(Mooa og xALadeg Eupw, ekToC av opiletal SladopeTika)

2.2 Baon empétpnong

Ol GUVNUMEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtaxBel BAoel TNG apXrg Tou
LOTOPLKOU KOOTOUG.

2.3 Nopopa mapovciaong

To voulopa mapouoiaong kat Asttoupylag eival To Eupw (vopLopa tg xwpog tng £6pag tng Etalpeiog) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, eKTOC edv avadEépetal SLadopeTikd.

24 ZuyKpLoLuoTnTA
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoswy dev €xouv petaPAnOet.
2.5 Xpron EKTIUACEWV

H olUvtagn Owkovoukwy Kataotaoswv cupudwva pe Ta AMXA amaltel Tn xprion EKTILACEWV KOL TNV A.OKNON
Kplong katd tnv epoppoyr Twv AoYLoTIKWY apxwv Tng Etalpeiag. Kpiloelg, mapadoxEg Kol eKTIUAOELG TNC
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOUEVA OTOLXELD TOU evepynTkol Kol
UTIOXPEWOELG, TO TTOCO TIOU avayvwplleTol Katd Tn SLApKeLa TNG XPHOoNG Yo oplopéva €écoda Kal €€06a,
KOBWCE KoL TLG IO POUGCLALOUEVEG EKTLUNOELS VLo TLG EVOEXOUEVEC UTIOXPEWOELG.

OL tapaSoXEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUC TTOPAYOVTEC, CUMUMEPLAAUPAVOUEVWY TIPOGSOKLWY yla TV €KBacn UEANOVTIKWY YEYOVOTWV TIOU
Bewpouvtol AoyLKA KATW Ao TIG UPLOTAEVEG cUVONKeC. OL EKTLUAOELS KoL OL TIAPASOXEC AUTEC aipopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA amoteAéopata eivat mBavo va dtadopomololvial anod Toug
AoyloTtikoU¢ uttoAoylopoUg. OL TOUEIG TToU amattouv tov PeyaAUTepo Babuo kpiong KabBwg Kol oL TOUEig
OTOUG OTIOLOUG OL EKTLUNOELG KaL OL TIAPASOXEG EXOUV CNUAVTLKNA eMiSpacn otig OKOVOULKEG KOTOOTAOELS
napoucotalovral otn Znpeiwon 3 Twv OKoVopLKWY Kataotdoewv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AoYLOTIKEG 0pXEC TTOU £DAPUOCTNKAV YLOL TNV TIPOETOLLACLO TWV OLKOVOULKWY KOTOLOTACEWV €ival oL iSleg
LE QUTEC TToU akoAouBrnBnkav otnv oUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ane tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTOLOEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmoilwv €yve UTOXPEWTLKA otnv Eupwraikr Evwaon yla Tig XpnoeLg mou fekvolv tnv 1n
lavouapiou 2025 (PBA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELG KAl TPOTONOLNOELG UdLoTApEVWY MpoTUnwy Ta onoia
€Xouv te0el o oYU Ko £Xouv ULOOETNOEL o tnv Evpwnaiki Evwon

Ta akéhouBa véa Mpdtuna, Aleppnveieg kat Tpomomnolioslg Npotinwv €xouv ekdoBel amd 1o ZupPouALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnBel amnod tnv Evpwmnaikn Evwon kat n ebappoyn Toug
glval umoxpewtik amd thv 01/01/2025 1 petayevéotepa.Tpomomnotnoel oto AAM 21 «Ou embpaoelg
HETABOAWY TWV TIHWV cuVOAAAyHatoc»: EAAewpn AvtaAlaiuotntag (epappoletal yla Troleg meplodoug
mou €gkvolv TNV A uetd tnv 01/01/2025)

Tov Alyouoto tou 2023, to Alebvég SupBouAlo Aoylotikwy MNpotumwv (IASB) e€€8waoe TPOMOMOLACELC OTO
AAN 21 «OL eTdPpATELG LETOBOAWY TWV TLILWY CUVAANAYHOTOG» LE TLC OTIOLEG ATTALTELTAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPHOLLEG TTANPODOPIEG OTLG OLKOVOULKECG TOUG KOTAOTATELG OTAV £VA VOULOUA eV
umnopel va avtal\ayxBet o éva GAAo vopLlopa. OL TpOmomoLAoELg TteEpIAaBAVOUVY TNV ELOAYWYN TOU OPLOKOU
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NG avtaAAAELLOTNTAG EVOG VoUiopaTog, kaBwg kat Tn dtadikaoia e TNV omoila n olkovoukr ovtotnta Ba
npenel va afloloyel avtrv thv avtalaglpotnta. Emumpocbeta, oL TpoMonolnoelg mapéxouv kabodrynon
avahopLKA E TO TIWG TIPETEL N OLKOVOLLKN OVTOTNTA Vo UTIOAOYILEL TNV cUVOAAQYLLOTLKY LoOTLia (spot rate)
OTLC TIEPUTTWOELG OTIOU TO VOMLOUA Sev elval avtaAlAA&lpHo Kal amaltolVv MPOCOETEC YVWOTOTOLOELG OF
TLEPUTTWOELG OTIOU LA OLKOVOLKE OVIOTNTA £XEL UTIOAOYIOEL Lol CUVOANQYHOTIKY LoOTIia AOYyw EAAELPNG
avtalafipotntag. Ot tpomomnotoelg oto AAM 21 woxUouv yla tn AoyLoTIKA TteploSo amo tnv 1 HeTd TNV 1n
lavouapiou 2025. Aev npogkue enintwon otig Okovoulkeg Kataotaoelg tng Etalpeiag amnod tnv edbappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnOELG KO TPOTIONOLNOELG U LOTAUEVWY MPoTUNWY Ta oTtoiaL
S8ev €xouv akopa te0el o Loxu, alla ite £xouv i} Sev £Xouv UL0BeTNOEL and tnv Eupwrnaikn Evwon HEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotinwv éxouv ekdoBel amd to upBouALo
AeBvwv NAoylotikwy Mpotunwv (IASB), dev €xouv akoun tebel oe LoxU aAAa eite €xouv n dev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Né€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tpononotioel udpLloTapevwy Mpotunwv ta onoia Sev
£XOUV aKOuN TeBEL o€ oYU aAla £xouv uloBetnBel and tnv Evpwnaikny Evwon

ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TOEWVOLLNGON KO ETMULUETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(epappdleton yra eTrioLeg mEPLOSOUG OV EKLVOUV TNV 1) MeTA TV 01/01/2026)

To Mato tou 2024, to IASB ££€6w0E TPOTOTIOLOELC YLO TIG QTTOULTIOELG TAELVOUNGCNG KOl EMLUETPNONG TOU
AMXA 9 «XpnUATOOLKOVOULKA MEoa» Kol OVTIOTOLYEG YVWOTOMOLNOELC Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: Tvwotomolnoelgy. EBIKOTEPA, HE TIC VEEC TPOTOMOLNOElG Oleukplviletol TOTE TIPEMEL Vol
armoavayvwpilleTal pLa XpNUOTOOLKOVOLKY UTIOXpEwan otav n £06dAnon tng ylvetal HEOw NAEKTPOVIKAG
TANPwHAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty o€LoAOYNon TwV XaPAKTNPLOTIKWY CUUBATIKWY
TOMELQKWY POWV YLOL XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kpunpla ESG
(mepBaAlOVTIKA, KOWWVIKA Kol €TaPlkAG StakuPBépvnong). EmumAéov, Tpomomolonkav oL OmaltioeLg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMeVOUOELC 08 CUUUETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTONOEWY YyLa
XPNHUOTOOLKOVOULKA LECO UE EVOEXOLEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA UE BACIKOUC KIVEUVOUG Kal
KOotn Savelopol. OL TPOTIOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSOUC e NUepounvia évapéng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba efetdoel TNV €MiMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OkovouIKEG TG KataoTtdoelc.

Tpomnonotjoelg o AMXA 9 kot ANXA 7 — «ZupBaocels Avadopdg os HAektpikn Evépyela e§apTtwpevng oo
™ ®uon (Nature-dependent Electricity)» (epappoletan yia €Trioleg mepLOSoUG MoOU EEKIVOUV TNV 1) HETA
tnv 01/01/2026)

216 18 AskepPpiou 2024, 1o ZupPBoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOMOMOLNOELG OTO
AMXA 9 «Xpnuatookovoulkd Méoa» Kat AMXA 7 «XpnUOTOOLKOVOULKA HEaa: VWOTOMOLAOELSY, UE OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KaAUTEPA TIC XPNILOTOOLKOVOULKES ETILTITWOELG TWV CUMBACEWY
avapopdc o NAEKTPLKN EVEPYELD EEAPTWHEVWYV aTO TN GUCH, YVWOTEG KAl w¢ Zupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL GUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIC ETALPELEG yla TNV
e€aodalion tng mpounBelag NAEKTPLKNG EVEPYELOC IO AVOVEWGLUEG TNYEG, OTIWGE N OLOALKN KoL N NALOKA
evépyela. Qotdo0, N TMOCOTNTO EVEPYELAC TIOU TIOPAYETOL WMopel va petafdrletal Adyw efwysvwy
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TIAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWON QUTWV
TWV CUMPBACEWY OTLG XPNLOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «dloxpnolpomnoinong» (own-use), B) emitpémovrog tn AoyloTiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TIOU OL CUUPBACELG QUTEC XPNOLLOTIOLOUVTAL WG HECA AVTLOTABLLONG KLVOUVoU
KOl y) TPOGOELTOVTAC VEEC ATMALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUUPBACEWY OTOL OLKOVOULKA OTTOTEAECULATO KOLL TLG TOUELAKEG POEC TWV ETOULPELWV.
OL TPOTIOTOLNOELG LOYUOUV yLo. AOYLOTIKEG TepLOSouC Tou Eeklvouv amod tnv 1n lavouapiov 2026, pe tnv
npowpn UuloBetnon toug va emurpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoeslg oto AMNXA 9 yia JupPacelg Avadopdg os HAektpikn Evépyela e€aptwpevng and tn Guon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadrn amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTaoTAoELC.

Etroleg BeAtiwoelg twv ANXA-TOpog 11 (edpappoletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtwwoelg twv AMXA, oOTIC omoieg
nepthappavovtol rpooovo¢ ohpaciog Tpomomnolnoelg ota e€n¢ Aoylotikd Mpotuma: AMNXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA Héaa», ANXA 10 «Evorotnpuéve OLKOVOULKEG KOTAoTAOEIG
Kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTOTIOLNOELG LoXUOUV YL AOYLOTIKEG TtEPLOSOUC TNV )
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€eTA0EL TNV EMIMTWON OAWV TWV TOPATIAVW OTLC OLKOVOULKEG
NG KOTaoTAaoELG.

ANXA 18 «Mapouociaon kat Nvwotonoinon ot OkovoukéG Kataotaoelg» (epappoletal yia eTAOLEG
nepLodoug tou §ekvouv tnv 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB mtpo£Bn otnv €kdoan evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
to AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». IKomdg tou Mpotumou elval va BEATLWOEL ToV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEG OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPHONG KOL TWV YVWOTOMOU|OEWV EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEVA, TOo [Mpdtumo Ba BeATLWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAC
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng emixeipnong (Management-defined Performance
Measures) y) twv VvEéwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdosl Tnv emimtwon OAwWvV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswprnoelg Kat TpomonolosLg upLotdpevwy MNpotunwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
F'vwoTtornouw|oslg” (o€ LoV yLa €T OLEG TEPLOSOUG TTOU §EKLVOUV TNV i} LeTd tnv 01/01/2027)

Tov Mato tou 2024, to Alebvécg ZupBoUAlo Aoylotikwy Mpotunwv (IASB) mpoéPn otnv £€kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPETEL OTLG BUYATPLKEG LLOCG MNTPLKAC ETOUPELAG TTOU eKSIBEL £TAOLEC
EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELC Yyl Snuoola xprion pe Baon ta Aoylotikd mpotuma AMXA, va
edpappolouv Ta Aoylotikd npdtuma AMXA pe HELWHUEVEG OMALTACELG YVWOoTonowoewv. Ol BuyaTplkEG Tou
erAéyouv va edpappooouv to AMXA 19 Ba e€akolouBoulv va ebapudlouv TIG AMALTACELS AVOYVWELONG,
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ETUPETPNONG KOL TTApoUciaong ota Aoutd Aoylotikd ipotura AMNXA aAAd dev Ba xpelaletal va epappocouv
TLG QTOLTOELG YVWOTomolnong ota Aoutd AoYLOTIKA TIPOTUTIOL KTOC av opiletal dtadopetikd. To Mpotuno
TiBeTaL Og oYU yla eTroleg mepLodoug avadopdg mou ekvouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPENETAL N vwpltepn edappoyn. H Etalpsia Ba efetacel tnv enintwon OAwWV TWV TAPATIAVW OTLC
OlkovouLKEG TNG Kataotdoslg av kal dev avapévetal kapia emidpaon.

ANXA 10 Evomotnpéveg Owovoutkég Kataotdaoelg ko AAM 28 EmevdUcelg o TUYYEVEIG EMIXELPROELG Ko
Kowonpagieg - Tpononoinon: NwAnon n el0$popa NEPLOUCLAKWY OTOLXELWV HETAEY EVOG EMEVSUTA KaL TNG
OGUYYEVOUG TOU £TaLpeiag TG Kowonpagiag tou

OL TPOTIOTOLNOELG AVTLUETWT{OUV LA AVOYVWPLOHEVN AOUVETEL PETAED TV amattoswv tou AMXA 10 kot
eKelveg Tou AAM 28, yLa TNV QVTLLETWITILON TNG TIWANGCNG N TNG EL0DOPAG TWV TIEPLOUCLOKWY OTOLXELWY HETOEV
TOU €emevOUTA KOl TNG CUYYEVOUC TOU €TaUpsiag N TnG Kowormpafiag tou. H KUpLO OCUVEMELD TWV
TPOTOMOLOEWV £ival OTL £va MANpPeG kKEPSOC N {nuia avayvwpiletal étav n cuvaAlayr nepAapBavel pa
enxelpnon (eite oteyaletal og pla Buyatpikn gite oxt). Eva pepikod k€pdog 1 {nuia avayvwpiletal étav n
ouvaAlayn mepAapPAvVEL OTOLXELA EVEPYNTIKOU TTOU 8V GUVIGTOUV ETIXE(pNON, OKOUN KAl av Ta otolyeia
autd oteyalovral o Buyoatpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTikwy Npotumwv (IASB)
avéBalAe e’ adPLOTO TNV NUEPOUNVIA EHAPLOYNC TNE TPOTIONMOLNCGNG AUTHG, AVAUEVOVTAC TO ATMOTEAECUA
TOU £pyou Tou yla tn Aoylotikn néBodo tng kabapng Béong. H Etatlpela Ba e€etdoel TnV enintwon OAwv Twv
TAPATAVW OTLG OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emidpaoel MetafoAwv Twv TpwV Zuvalddyparog: Metatponn o Nopopa Mapovoiaong
YnepnAnOwplotikig Owovopiag (Tpomomnouw)ceig)

OL Tpormormnolnoelg tibevtal oe oYU yla eToLeg Teplodoug avadopdg mou apxilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw entpénetal vwplitepn ebpappoyr). OL TPOMOMOLOELS AMOLTOUV TN UETATPOTI oo To
AELTOUPYLKO VOULOMA UG M  UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULopa Tapouciaong oG
UTLEPMANOWPLOTIKAG OLKOVOULOG, XPNOLUOTOLWVTOC TN cuVaAAayHaTIK wootiia kAswolpatog. Otav to
AELTOUPYLKO VOULOUOA [LLOC OLKOVOLKN G OVTOTNTAC ELVAL TO VOULOUO N UTIEPTIANBWPLOTLKAC OLKOVOULOC, aANG
TO VOULOMO TTAPOUGLAONG TNG £lval TO VOULOUA UTIEPTANOWPLOTIKAG OLKOVOULOG, TA AIMOTEAECHATA KAl
XPNLOTOOLKOVOLKI TNG BE0N HETOTPEMOVTAL OTO VOULOUA TIOPOUGLOONG E TN LETATPOT OAWV TWV TOCWV
(6nAadr TeplouCLAKWY OTOLXEIWY, UTIOXPEWOEWY, oToLXElwV KaBapng Béong, ecddwv Kal e€686wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAAYUATLKNA LooTLlia KAELOIHATOG KaTd TV nUepopnvia Tng MAéov
npoodaATNC KATAOTAONG XPNHOATOOIKOVOULKNG BEong. OLKOVOLKY OVIOTNTA TNG OTolag TOGO TO VOULoUA
Aewtoupyloc 600 KAl TO VOULOUO Topoucioong elval TO VOWLOMO UTIEPTANOWPLOTIKNAG OoLkovouiag,
QVaSLATUTIWVEL TOL CUYKPLTIKA TTood aAhodamng Spactnpldtntag, TnG omolag To vopLlopa Asttoupylag sival
TO VOULOMA pn UTEPTANBWPLOTIKAG olkovouiag, ebpappuolovtag Tov YeVIKO SEIKTN TIHWV OTA CUYKPLTIKA
otolxeia ¢ aAlodamng Spactnplotntag. Ol TPOTOTMOLAOEL ELOAYOUV EMIONG OPLOUEVEC TPOCOETEG
QTALTAOELG yvwotornolnoswv. H Etalpeia Ba e€etdoel TNV eNlMTwon 0AwV TwV MOPAAVW 0Tl OLKOVOULKEG
NG KataoTtdoelg av KoL Sev avapéveTal Kapia enidpacn amno tnv ebpopuoyr Tou mPoTUou autou.

3. OYZIQAEIZ NOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukn Avadopag
(ANXA) amottel artd tn Aloiknon Tov oXNUATIOUO KPLoEWY, EKTLUNCEWV KoL UTIOBECEWV oL oTtoleC emnpealouv
Ta OTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELS, TIG YVWOTOTOLAOELG TWV EVOEXOUEVWY QTIALTHOEWY Kol
UTIOXPEWOEWV KOBWC Kol Ta €008a Kal €£08a KATA TLG TAPOUCLALOUEVEG TIEPLOSOUCG.
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JUYKEKPLUEVQ, TTOOA TIOU TteEpAapBavovtal ) emnpealouV TIG XpPNUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTING TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg dev eilval duvatdv va eival yvwotég pe BePfatotnta katd tnv nepiodo cuvragng Twy
OWKOVOULKWV KaTaoTACEWV Kal wG K TOUTOU TA TPAYUATIKA ATOTEAECUOTO UTTOPEL va StadEpouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvTLKA OTAV €lval CNUAVILIKA yld ThY
XPNLOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpelag kal amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG 1 TtePUMAOKEG KPLoELg TNG Aloiknong. Ol eKTILAOELG Kal oL KPLoeLg TnG Aloiknong Baoilovtal
otnV gunelpla tou mapeABOVTOG Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEANOVTIKA yeyovoTa Ta omola Bewpouvtal AoYIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
ouvexwg Baoel OAwv Twv SlabéoLuwy MAnpodopLwy.

OL BaoLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadepovtal os Sedopéva, n eEEALEN Twv omoilwv Ba
UMopoUOE VO EMNPEACEL TA KOVOUALAL TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

3.1 ZNMUOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baolkég kpioelg tng Aloiknong kotd tn Stadikacio TG ehopUoyng TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OTMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTLG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAlovtal oTn Inueiwon 3.2), avaAlovial KATWTEpW.

i) Anopeiwon pun XpNROTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Tol UN XPNULOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU EAEyXOVTAL VIO OMOpElwan omoteSnmote yeyovota N
aAAQYEC OE KATAOTAOELG Selyvouv OTL N AoyLoTikr aflo Toug Pmopel va Unv elval avakTAoLun, cUpdpwva e
TN AOYLOTLKN TIOALTLKH Ttou Tteplypadetal otn Inueiwon 4.1.1

3.2 ABeBodTNTA EKTLUANCEWV KoL TLAPASOXES

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv TG OlKOVOUIKEG KoTaoTdoel Kobwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouvOnKeG
oL omoleg dev elval Suvatov va ival yWwoTeG e Befatdtnta Katd tnv mepiodo cuvtagng Twv OKOVOULKWY
Kataotdoswv. Mia AoyloTik ekTipnon Oeswpeltol onuovtikg oOtav  eival onuaviliky yw tnv
XPNMOTOOWKOVOULKI) KOTACTAON KOl Ta amoteAéopata tng Etalpsiag kat amattel T 1o SUOKOAEC,
UTIOKELUEVIKEG 1) TIEPLTTAOKEC KploeLg TN Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baollopevn oto anmoteAEoUOTA TOU TTapeABOVTOC KoL OTNV EUMELPLO, 08 CUOKEPELC UE ELOLKOUC, O TAOELG
Kal oe AMeg peBodoug oL omoieg Bewpouvtal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TIPOBAEYPELG OXETIKA LE TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.

i) NpoPAseYn yia popo LcoSApaToq

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolv ot HopOoAOYLKEG apXEC Kal TtepAaBAVEL TOV TPEXOVTA GOPO ELCOSNUATOG yLa KABE xprion
Kol TpoBAedn yla toug mpocbetoug popoug Tou mBavov va pokuPouv ae popoloykols eréyxoug. H
TeEAKN eKKaBApLon Twv Ppopwv eL00SAUATOC TLBAVOV val aItoKALVEL OO Ta OXETIKA TOCA Ta omola €Xouv
KataxwpnOel oTIC OLKOVOUIKEG KOTOOTACELS (Mepaltépw MAnpodopieg otn Inueiwon 18).

ii) AmoBfpata

H Etalpeia yla TNV amotipnon tTwv amoBepdtwy tng eKTIUd, BAoel eKkBECEWV AMOTIUNONG OTOTIOTIKWY
oToLXElWV KOL TWV oUVONKWY TNG Ayopds, TLG AVAEVOUEVEG TILEC TTWANGCNG KOL TO KOOTOG TEAELOTIOLNONG KAl
S1aBeonc Toug, ava katnyopia anobeudtwy.
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iii) QdéMpeg {wEG AMOOPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia yla Tov umtoAoylopo Twy anooPéccwy, e€etalel o kABe mepiodo avadopdg tnv wdeAn Lwn Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVWHOVA TIG TEXVOAOYLKEG,
BOEOULKEC KAl OLKOVOULKEC e€eNi€eLg, KABWCE Kal TNV gumeLpio armd tnv ekpeTtdAAevon touc. Tnv 31/12/2025 n
Aloiknon eKTIUA OTL Ol WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV AVALEVOUEVN XPNOLLOTNTA TWV OTOLXELWY TOU
evVepPYNTKOU.

iv) MpoPBA£YPelg yia neptBaAAOVTIKY) OMOKATAOTACH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
e€omALopoU Twv pwToBOATAIKWY TAPKWYV KAL AOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU AIMOPPEOUV OO
NV Kelpevn meplBaAlovtikny vopoBeoia 1 amd SeCUEUTIKEG TPAKTIKEG tnG Etaupeiag. H mpoPAsdn
amokataotaong neptBAAAOVTOg avtavakAd, KATd Thv nuepopnvia avadpopdg, Tnv napovoa afia (Bacel tou
KataAnAou mpoefodPANTIKOU €MITOKIOU) TNG UTIOXPEWONG OMOKATACTAONG UELWHEVNG UE TNV EKTLUWHUEVN
OVOKTAOLUN agla TwV VALKWY TToU ekTLpdTal 0Tl Ba anoénAwBouv kot Ba mtwAnBouv (mepaltépw mAnpodopieg
OTLG INUelwoelg 4.1.5 kat 13).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTALTHOELG

H Umapén evOexOUEVWV UTIOXPEWOEWY KOL QMOLTAOEWY, OMAITEL amd tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot oLOAOYLKWYV Kploswv avadoplkd pe Thv TiBavotnta HeAAOVTIKA YeyovoTa va cupBouv 1 va
pUnv oupPolv koBw¢ Kol Twv TLOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaotnplotnta tne Etatpeiag. O KoOopLOPOE TWV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTACEWY ELVOL pLo
moAUTAokn Sladikaoia mou mep\apBAvVeL KPLOELG OXETIKA e UEAAOVTIKA YeYovOTa, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kpioelg ] otic Stepunveieg eival mBavo va odnynoouv o pla adénon 1 Jo peiwon Twy
evOEXOUEVWY UTIOXPEWOEWVY TNG Etatpeiag oto péAov. Otav mpooBeteg mAnpodopieg kabiotavrtal
SlaBolpeg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovoto BAceL Twv omoiwv Unopel va odnynBetl kat
oe avaBewpnon Twv ekTpnoswv tng (BA. Znueiwon 27).

4. NEPINHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN MNOAITIKQN

OL KUpPLEC AOYLOTIKEC apXEG TIOU ULOBeTABNKAV KOTA TN TPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTOOTAOEWV €lval oL aKOAOUBEG:

4.1.1 Aula otolyEio TOU EVEPYNTIKOU

Ta dula otolyeio Tou evepynTikoL TG Etatpeiag apopolv ta SIKALWUOTA XPOEWG TWV EKTACEWV UE SACLKO
xapaktipa, omou eykabiotavtal ta QuwtofoAtaikd Mapka, TG ayopalopeveg adele¢ OwrtoBoAtaikd
Mapkwv, Kot Ta ayopalOUeVA AOYLOULKA TIPOYPAUATOL.

Katd tnv apyLkn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QMOKTWVTAL EEXWPLOTA KaTaxwpoUvTal
OTO KOOTOG KTAONG TOUuG. Tal QUAQ OTOLXELD TOU EVEPYNTLKOU TIOU OUTOKTWVTAL WEG KEPOG ETUXELPNLATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug KATA TNV NUepopnvia e€ayopag.

META TNV apXLKN aVOYVWPELoN, T AUAQ OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOC PEeiov
TLG CWPEUHEVEC OTTOOPEDELG KAL TLG TUXOV CWPEUUEVEC Inieg anopeiwong. Ol anooBéaoelg Slevepyouvtal pe
Baon tn otabepr HEBoSo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWV OToLXELWV Tou evepyntikoU. To
oUVOAO TWV AUVAWV OTOLXELWV TOU evepynTkoU Tng Etatpeiog éxel memepacpévn whéAun wn.

H mepiodog kat n péBodoc amdoPeong emavefetalovial TouAdylotov otn AnEn kabe etnolag mepldédou
avadpopdc. ANayEG otnv avapevopevn woeAun Iwn and kabe Aulo otolxelo TOu evepyntikoU
avTIETWTTI{oVTAL WC (ia aAAayr) o€ AOYLOTIKEG EKTLUNOELG.
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OL péBodol amooPfeong kal ot wheAPee (wEC Twv AUAwWY oTtolyeiwv Tou evepyntikol NG Etatpeiag
ouvoyilovtal wg e€NG:

s MéBodog QdéMpun
Katnyopia ) .
anocfeon {wn o€ €tn
Abeleg mapaywyng, EyKATACTACNG KoL ASITOUpYLOC EVEPYELOKWY OTAOUWY Stabepn 30
AKQLWHATO XPIONG EKTACEWV UE SATLKO XOPOKTHPA tabepn 30

Ta képdn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog Aulou otolxeiou Ttou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £006wv amd TNV eKkmoinon Kot Tng
TPEYouoag aflag tou mayiou, Kot avayvwpilovtal ota KEpSN 1 otic {nuieg tng nepldodou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOapaKTHpa

H afia twv SIKOLWHATWY XPNOEWG TWV EKTAOEWV HE OSAOLKO YapoKthpa Omou esykobiotavtal to
QOwtoBoAtaika Mapka MepA\aUPAVEL TO KOOTOG KTNONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOCO TWV
OWPEVUEVWVY ATIOCPBECEWV KAL TUXOV ATMOUELWOEWVY TNG alag Toug.

(B) AbeLeg mapaywyng, EYKATAOTACNG Kol AELTOUPYLOG EVEPYELOKWV CTOO LWV

OL Stadopol TumoL adelwv TI§ omoleg katéxel n Etalpeia, TG mapéxouv Tn SuvVATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Tapayel Kal va TwAEL evépyeta. OL eEKAoToTE UDLOTAUEVEC CUVONKEG
NG AyopPaAC IMOPEXOUV TIG ATOLTOUEVEC EVOELEELC avadpOopLKA LE TNV AVAKTACOLUN ala TwV AdELWV aUTWV.

H Etalpeia, Katd TV amdKTnor Touc, avayvwpilel Tig adeleg aUTEG WG AUAX OTOLXELO TOU evepynTLkoU, oTNV
gUAoyn aflo TouC KAl KOTOTILV ETLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cUdwvA LE TO OToio To
oTolXelo aMOTIHATAL OTO KOOTOG TOU (To omoio ival n Katd tnv anoktnon eVAoyn a&la Tou) HELWUEVO UE TIG
OWPEVUEVEC ATIOCBECELG KAL TLG TUXOV CwpeUUEVEG TIPOoPBAEPeLC amopeiwong. OL anooBéaelg Sievepyouvtat
pe Baon tn otabepr péBodo katd tn Slapkela TS WEALUNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
oe 30 £€1n yla Ta £pya MOPAYwWYNG NAEKTPLKNG EVEPYELAG ATIO AVAVEWOLUEG TINYEG EVEPYELAGC. H évapén tng
andéofeong TwWV OMOKTNOEVIWY aSELWV TIPAYHOTOMOLEITAL KATA TNV hUEPOUNVia OAOKANpwong tng
KOTAOKEUNG TOU EKACTOTE TMAPKOU KAL TNV NUEPOUNVIA NAEKTPLONG TV PpwToBoATAIKWY MAPKWV. Avadopikd
LLE TOUG EA€yXOUG amopeiwong, PAENE avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowparta naylo
Ta mayla otolxeia Tou evepynTikoL ametkovilovtal ot OIKOVOUIKEG KaTaoTAoeLg oTIg afieg KTong Toug,

HEelov TIC CWPEUPEVEG ATOOPETELG KAl TIC CWPEVMEVEG {nUieg amopeiwong Twv mayiwv, ebpOcov UTIAPXOUV.
To KOOTOC KTAONC TtepAapBAVEL OAEC TIC AUECA ETILPPLITOUEVEG SATIAVEG YLAL TNV ATIOKTNON TWV OTOLXElWwV
QUTWV.

MeTtayeveéoTepeg SAMAVEG KATAXWPOUVTAL WG EMAUENGCN TNG AOYLOTIKAG 0O TWV EVOWHOTWY TaylwV 1 wg
£eXWPLOTO TAYLO HOVOV KATA TNV EKTAON TIOU OL SAmMAVeG oUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN
TIOU QVOMEVETAL VO ELOPEVCOUV OO TNV XPHOon Tou maylou oTolxelou Kol TO KOOTOC Toug Hmopel va
empetpnBel aglomota.

Ta otoEela TwV eVoWHOTWY Tayiwv Staypddovtal Katd Tnv MWAnon f v andoupon Toug f otav Sev

QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexl{OMevn Xprion Toud. Ta kEpdn 1 ol {nuieg mou
T(POKUTITOUV amod T Slaypadr EVOC EVOWUATOU Tayiou meplAapBAavovtal oTa anoTeEAECUATA TNG XPRONG
Katd tnv omola Staypdadetal to v Adyw mayLo.
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OL OKLVNTOTOLAOELG UTLO EKTEAEDT TIEPLAQUPBAVOUV TTAYLOL UTIO EKTEAECH KOl ameLlkovilovtal 0To KOOTOG TOUG.

Ol akLvnTomolioeLg uno ektéleon dev anooBevovral PéExpL vo ohokAnpwOel To maylo kal va tebel og Bon
Kall kKatdotaon Asttoupyiag.

OL amooBEoelg TwV OTOXEIWV TWV eVOWHOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amooPévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG ENG:

QpéApun wn (oe

€m)
Ktipla kat texvika £pya 8-30
MnNXavAUOTA KoL TEXVLKEG EYKATAOTACELG 3-30

Ol wdpéALueg {WEG TWV EVOWHOTWY Tayiwyv UTTOKeLVTOL Og emaveEETaoh ToUAAxLoTov KaBe TéAog xpriong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n statpeia avrkeL

‘Otav oL AoyLoTIKEG afleg TV evowpaTtwy ayiwv urtepPfaivouv tnv avaktiown agia toug, tote n Stadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttaylwy,
oL SLahopEC HETALY TOU TLUAKATOG TIOU AaBAVETAL KoL TNG AOYLOTIKNG TOUG alag kKataywpouvtal we KEPSN
f {nuiec ota amoteAéopara.

OL TOKOL TIoU TIPOEPXOVTAL amo SAVeld TIOU cUVAPONKAV ELBIKA 1 YEVIKA Yl TN Xpnuatodotnon tng
KOTOOKEUNC EVOWHOTWY TAYiwV TIEPLOUCLAKWY OTOXElWY, KePoAalomoloUvTal oTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELD TNC KATAOKEUOOTIKAG TIEPLOSOU TWV EVOWUATWV Tayiwv, epocov
TIANPOUVTOL TA KPLTAPLA OVAYyVWPLONC.

Ol ETOKEVEC Kal ouvtnpnoslg avayvwpilovtal wg £€oda ota amoteAéopata Tng XPnong Kotd tnhv onola
TipaypatonolouvTaL.

4.1.3 Anopciwon afiag pn kKukAodpopoUvVIiwv OToEiwv TOU evepynTkKoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOlL EVOWMOLTO TIAYLAL)

0l TO EVOWHUATO KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat Aéov avakthowtn. Otav n avanooBeotn afio TwV EVOWHUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwV uTtepPalvel TNV avaktholun afla toug, tote To £mumAéov Toco adopd {npia
QITOMELWONG KO KaTtaywpeital ansubeiag we €€060 ota anoteAéopata. AvtioTtoL o, To XpNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTIKOU TIOU UTIOKELVTOL O EAEYXO QTMOMELWONG (epdoov udioTavial oxeTIKEG evOeigeLg)
elval oTolyeia Tou evepynTKOU ATOTILWHEVA OTO KOOTOG KTAONC.

Mo Toug OKOTIOUC TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELD. OHASOMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To omolo oL TapeLakEG PogG Suvartal va poadloplotouV Eexwplotd. H avaktioun afla evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafl tng eVAoyng alag Tou TeploucLakol OToLXELloU
peiov Twv €66wv mwAnonc kal tng afiag xprnong. MNa tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTLUA TG LEANOVTIKEC TOELOKEG POEC QIO TO TIEPLOUCLOKO OTOLXELO 1 TN povada dnpLoupyLag TAUELOKWY
powv Kal eTAEYeL TOV KATAAANAO cuvteleoth mpos€ddAnong yla va UoAoyLoEL TNV mapovca agia Twv
HUEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolyeiou tou
gvepynTikoU 1 ptag Movadag Anptoupyiag Topelakwy Powv untepPailvel TO AVAKTIGLUO TOOO TOUC, TO OTolo
elval to uPnAdtepo petaty evAoyng afiog peiov Ta KOOTN MWANGCNG Kot TNG aglag Adyw xprong.

Ma tov mpoodloplopd tng atiog Adyw xpnong, n Awoiknon mpooSlopilel TG EKTIHWHEVEG UEAAOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anpouvpyiag Topelokwv Powv mpoodlopilovtag €va kataAAnAo
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TPOECOPANTIKO ETUTOKIO TIPOKELUEVOU VO UTIOAOYICEL TNV Mapoloo aflo QUTWV TWV TOUELOKWY POWV.

MpogfodAnTikol mapayovieg npoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv

Kall avTLkoTontpilouv ta avtiotolya otolyeia KlvdUvwy Tou €xouv Mpoodloplotel amod tn Aloiknon yla kabe

€voL amo auta.

Mepaltépw XpnoLUomolouvTal mapadoXEG oL OTIOLEG EMKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN

Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWCLUWY TINYWV EVEPYELAG , N Aloiknon ekTd nwg eivatl

oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, 6edopévou OTL oL BAGCLIKEG

TAPASOXEG TWV EKTIUAOEWV UrtopoLV va ipoPAedpBolv aflomiota Aappdavovtog umodn LoTopLKA oToLXELa.

Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv Helwvouy TipwTta Th AoyLloTikn agia tng

umepagiag mou €xel kataveunBel o autég. Ot evamopévouoeg {NULEG ATOUELWONG XpPEWwVoVTaL pro rata ota

Aounad otolyela Tou evepynTkoU TNG CUYKEKPLUEVNS Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon

v umnepaio, OAa TO OTOLXELQ TOU evepynTIkoU petayevéotepa emavefetalovral yla evOeifelg mou

uTtoSNAWVOUV OTL N TpoNyoULEVN avayvwploBeioa nuia amopsiwaong toug dev udiotatat MALOV.

Mia {nuia amopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupylag Tapelakwy Powv

unepBaivel Tnv Aoylotikn Tng aia.

Je pia TéTola TEpiMTWOon, N auénuévn Aoylotikn afia Ttou meplouctakol otolxeiou, v Ba umepPalvel Tn

Aoylotikn aia, mou Ba ixe mpoodloplotel (kabBapng anocPeaong), av dev eixe avayvwplotel kapia Inuia

QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELD, O TTPONYOUEVA £TN.

4.1.4 XpnUOTOOLKOVOULKA HETQ

4.1.4.1 Avayvwplon Kot talon avoyvwpLong

To XpNHUOTOOLKOVOLLKO OTOLXELDt TOU EVEPYNTIKOU KOlL OL XPNHOTOOLKOVOULKEC UTIOXPEWOELG avayvwpilovtal

otnv Kataotacn Owkovoulkng Oéong otav, kat povov otav, n Etalpeia kabiotatal cupParlduevog tou

XPNLOTOOKOVOULKOU HECOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLIKOU OTAV Kol HOVO Otav

€KTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVORLKOU OToLXEloU Tou

evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag

petafiBalovtal ouowwdwg OAol ot kivduvol kalL ta odEAN TOU OXeTilovtol HE TO OCUYKEKPLUEVO

XPNOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLATOOLKOVOLKH UTIOXPEWGON amoavayvwpiletal anod

v Katdotoaon Owovopikng Oéong otav, kol povo otav, s€odpAeital — dnhadn otav n S€opeuon mou

KaBopiletal oTn cUUPAOCN EKTTANPWVETAL, AKUPWVETAL I] EKTIVEEL.

4.1.4.2 Tagvopunon Kat opxLKi avoyvwpLon XpPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATALTAOELS TToU Sev TtepAaBAvVOUY £VOl ONUOVTIKO OTOLXELO Xpnuatodotnong

KOl EMUULETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd

XPNOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETILUETPOUVTOL APXIKA otnv gVUAoyn afla mpocBETovtag to

OXETIKO KOOTOC TNG OUVOAAOYAC E€KTOG QMO TNV MEPLMTWON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOU

EVEPYNTLKOU TIOU ETUUETPOUVTOL OTNV €UA0YN afla HECW TWV AMOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd ekelva Mou amoteloUv Kaboplopéva Kal

QTTOTEAEOUATIKA HECA QAVTLOTABULONG KIVOUVWY, TAELVOUOUVTOL OTIC AKOAOUBEC KATNYOPLEG:

®  YPNMOTOOLKOVOLLKQ OTOLYELO TOU EVEPYNTIKOU OTO ATOGPRECUEVO KOOTOC,

H tagwvopnon kKOs xpnUATOOLKOVOULKOU OTOLXEIOU TOU evepyNnTIKOU, mpoadlopiletal Baoet:

e TOU EMXEPNUATIKOU HOVTEAOU TN ETaupeiag oxeTikd pe TN Sloxeiplon Twv XPNUATOOLKOVOULKWY
otolxelwv Tou evepynTikoU, Kat

e  TWV XOPOKTINPLOTLKWY TWV CUUPBATIKWY TOUELOKWV POWV TOUG.
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‘OMa ta €00da kal Ta £€06a TTOU OXETI{OVTOL LLE TO XPNOTOOLKOVOLLKO OTOLYELQ TOU EVEPYNTLKOU KAl TO oMol

avayvwpilovtal otnv Katdotaon 2uvoAwkol Elcodnuatog mepllapPfavovtal ota KovSUALa «Aoutd

XPNULATOOLKOVOLKA OTTOTEAECLATA», «XPNLOTOOLKOVORLKA £6080» KL « XPNLATOOLKOVOULKA €008a», EKTOG

and TNV ONMOMUELWON TWV EUTOPKWY OTMOLTHCEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QTTOTEAEOUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO ao0BECUEVO KOOTOG

‘Eva XpNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW OUVONKEC:

l. TO EMLXELPNUATIKO HOVTEAO SLOXEIPLONG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTLKOU £lval n
SlaKpATNoN HEe OKOTO TNV eloTipan CUUPATLKWY TAUELAKWY POWVY,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €vEPYNTIKOU cuviotavtol
OTOKAELOTIKA Ot amomAnpwpn kedalaiou Kal TOKwv €Tl tou aveédopAntou umoloimou (“SPPI”
KpLTrpLo).

META TNV apXLKN avayvwpLon, Ta eV AOYW XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU EMLUETPOUVTOL OTO

anooBeopévo KOOTOC BACEL TNG LEBGSOU TOU MPOYHOTLKOU ETILTOKIOU. ITIC TIEPUTTWOELG KOTA TLG OTOLEC N

enidpaon anod tnv nposfddAnon Sev eivat onpavtikn, n nposfddAnon mapaleineral.

H katnyopla empétpnong oto amooBeOUEVO KOOTOG TEPAAUBAVEL, Un TOPAYWYd XPNHOTOOLKOVOULKA

oTolxela Tou evepynTIKOU OTWG SAVELD KOL OTTALTHOELG HE oTABEPEC ) TTPOKABOPLOUEVEC MANPWHEG TTOU SeV

Slampaypatelovtol o KATIOLN EVEPYO ayopq, TOUELOKA Slabéoiua Kal Tapelakd .woduvapa, kabwg emniong

KOLL EUTIOPLKEG KOLL AOLTTEC QTTALTHOELC.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H utoBétnon tou ANXA 9 06nynoe o aA\ayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KABWC AVTIKATESTNOE TOV XELPLOUO Tou AAM 39 yla avayvwpLlon

TPAYUOTOTONBEVTWY {NULWV E TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULwv. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtikn {npia (ECL), n omoia eivat n Sadopd petafd twv

OUMPATIKWY TOHULOKWYV pPowv ToU odellovial oTtov KATOXO OCUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU AVOHEVETAL va eloTpaxBouv, SnAadn ta eAelppata

LETPNTWV TIOU TPOKUMTOUV Omd yeyovota abétnong, mpoeodAnUEVO KOTA TPOOCEYYLON OTO OPXLKO

TIPAYMOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoBAEPELC QMOMUEIWONG YO OVAUEVOUEVEG TILOTWTIKEG {nUieg yla OAa Ta

XPNLOTOOLKOVOULKO TIEPLOUCLOKA OTOLXElD, EKTOC EKEIVWY TIOU EMUETpOUVTAL OTNV eUAoyn afla péow Twv

anoteAeopdtwy. O oTdX0G TWV AMALTAOEWVY amopeiwong tou AMXA 9 sival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nuieg yla to ocluvolo NG Sldpkelag {wnG evog XPNHATOOLKOVOULIKOU HECOU, TOU Omoiou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe amo 1o edv n afloAdynon

yivetal oe GUAAOYLKO 1N EEQTOWLKEVUEVO MIMESOD, XPNOLUOTIOLWVTOC OAEC TG TANPOGDOPIEG TTOU UIMOPOUV Va

oUMexBoUv, BAcEL TOOO LOTOPLKWY OCO KOL TOPOVIWV OTolXelwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEG HEANOVTIKEG EKTIMACELG TNG OLKOVOWLKNAG KOTAOTHONG TWV TEAQTWY KOL TOU OLKOVOULKOU

neptBarlovroc.

Ma TV epappoyn NG AVWTEPW IPOCEYYLONG MPAyaTornoleital SLakpLon Hetaly:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWV 0 TILOTWTLKOG Kivouvog Sev €xel eTldelvwBel onuavtika

LETA TNV apxlKi avoyvwplon A ta omoia £(ouv YOUNAO TLOTWTIKO KivBuvo Katd tnv nuepopnvia
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avadopdg (2tadlo 1) kat ywa to omoia avayvwplletal n avapevouevn TUOTWTLKA {Npia yla toug
enopevoug 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivouvog €xel emubelvwBel onpaviika
LETA TNV apxLKA ovayvwpeLon Kol Ta onoia §gv €Xouv XapunAd MIoTwTKO Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopuevn MOTWTIKA {nuia €wg th ARén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV ylo TOL OTola UTIAPYOUV QVTIKELUEVIKEG amodeitelc amopeiwong
KOTA TNV nuepounvia avadopadc (2tadlo 3) kat yla ta omoia avayvwplleTal N aVapUeVOUEVN TILOTWTLKA
Inuia €wg ™ ARén Touc.

ELITOPIKEG AMOLTHOELS, AOUTEC ATIAUTHOELG KOl OTTOUTHOELG OTIO OUUBAOELS TEANTEG

H Etaipeia edpapudlet tnv andomnotnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG QAT OEL,

KaBWE KoL ylo T QTIOLTAOELC OO KOTOOKEUAOTIKEC OUUPBACELS KOL TIC QMALTHOEL AMO HULOOWOELS,

uTtoAoyi{ovtag TIG AVOEVOUEVEC TILOTWTIKEG {NUieg yior OAn tn Stdpkela {wng TwV W AvVw OToLXELWV. ITnV

TMEPIMTWON QUTA, Ol QAVOUEVOUEVEC TILOTWTKEG I{nuiec ouviotoUv TIG avapevopeveg eMeldelg otig

OUMPATLKEC TAUELAKES POEG, AaPavovtag uTton To eveXOpeVO aBETnong o€ omoLodNmoTe onpelo KaTd Tn

S1apkela (WG TOU XPNUOTOOLKOVOULKOU HEoOoU. Katd Tov UTMOAOYLOUO TWV OVAUEVOUEVWY TILOTWTIKWY

inuuwyv, n Etalpeia xpnotpomolel €vav mivaka TipoPAEPeEwV €xoviag OHASOMOLNOEL T OVWTEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwyv Kat AapBdvovrag umoyn

S100£011a LOTOPLKA OTOLYXELO OE OXECH LE TOUC OPELNETEC, TTPOCAPUOCTHUEVO VIO LEAAOVTIKOUG TTAPAYOVTEC OF

ox£€on e Toug 0dENETEC KAL TO OLKOVOULKO TtepBarlov. Nepaltépw avaAluon TapoUGLAETAL OTLC ZNUELWOELG

9 kau 10.

4.1.4.5 Tagwopnon Kot EMUETPNON XPNLOTOOLKOVOULKWY UTIOXPEWOEWV

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etaupeiag mepllapfdvouv Kuplwg TpopnBeuTég Kal AOUTEG

UTIOXPEWOELG. OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, mou eival n evAoyn

afla tou avtoAAdypoato¢ mou Aappavetal. Metd TV apylki ovayvwplon, Ol XPNOTOOLKOVOULKEG

UTIOXPEWOELG ETILUETPOUVTAL OTO AMOCPRECUEVO KOOTOC He BAon TN LEBOSO TOU TIPOYHATIKOU ETILTOKLOU.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAElVOHOUVTOL OTIC BpaxumpoBeoueg UTIOXPEWOELS, EKTOC €AV N

Etalpeia Satnpet avemipuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTOMOINON TNG XPNILATOOLKOVOULKAC

UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpOoUNnVia avadopd Twv OKOVOUKWY KOTaoTACEWV.

Mo CUYKEKPLUEVQL:

4.1.5 MpoPAéPelg, EvoeXOUEVEG UMOXPEWOELG Kal EVOEXOLEVEG AMALTACELG

MpoPAéPelg avayvwpilovtal otav n Etoipeia €xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG

amotéAeopa mapeABovVIwy yeyovotwy, ival mbavn n ekkabdpLor Toug HECW EKPOWV TTOPWV KAl UMOpPEL va

npaypotonondel pio aflomiotn ektipnon Tou Mooou TG untoxpéwonc. Ot poPAEYeLg emavetetdlovtal o

KABe nuepounvia avadopdc TwWV OLKOVOULKWY KOTOOTAOEWV Kol TPOocopUOlovTal TIPOKELUEVOU va

avtavokAoUv tnv Tmapovoa oafla tng Samdavng mou avapévetal va amottnfel ywo SleuBétnon ng

urnoxpwonc. Otav n enibpacn Tng XPOVIKNAG aflag Tou XPHHATOoG lval onpavtikn, moad ¢ mpoPAedng

amtote)el N mapoloa afia twv e€68wv Tou avapévovtal va anattnBolv MPoKELWEVOU va TAKTOToLN Ol n

UTIOXPEWON.

Av Sev elvat mAéov mBavo ot Ba amattnBel pia ekpor TOPWV TTPOKELUEVOU VAl SLOKAVOVLOTEL [LaL UTIOXPEWON

yla tnv omola €xetL n6n oxnuatioBei mpoPAsdn, TOTE AUt avaotpédeTal.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA TTAPOUCWV deopeloswv Bewpeltal pn

udavr), f To ooo tng MPoPAedng dev unopel va ektunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
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OTLG OLKOVOLKEG KOTOOTAOEL;. OL €VOEXOMEVEG UTIOXPEWOELS OV avayvwpilovtol OTLG OLKOVOWLKEG
KOTAOTAOEL; AAAG yVWOTOMOoLoUVTAL, €KTOC v N TBavoTnTa €KPOWV TIOPWVY OL OMOolol EVOWUATWVOUV
OLKOVOULKA odpEAN elval eAdyLoTn.

MBaveg elopoég amd olkovoplkd odeAn yla tnv Etalpsia mou Sev MANPoOUV akOUn Ta KpLTpLa evog
Tieplouctlakol otolxelou Bewpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal €pOcov n €Lopon
OLKOVOULKWY obeAwv eival mBavn.

MpoBAYe<is anokataoTacns uUatkoU Tormiov

IuG mpoPAEdelg amokatdotaong ¢uoilkol Tomiou, n Etalpeia avayvwpilel TG mpoPAEPEl yla TNV
amo&NAWOoN TWV EYKATAOTACEWY TWV GWTOROATAIKWY TIAPKWY KOL TV QIOKATAOTACN ToU TEPLBAANOVTOG
XwWpou.OL mpoPALPelg amofNAwong Kal QmoKATAoTAoNG ovtavakAoUV tnv mapoloa oafla, Katd Tnv
nuepopnvia avadopag, Tou eKTILWIEVOU KOOTOUC MPoefodAnpévo e KATAAANAO EMITOKLO.

OL poPA£Pelc emaveEetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKovouLlkng Oong Kot
npoocapuolovtal TIPOKELUEVOU va amelkovilouv tn mapoloa afla tNg Samavng mMoU QVAPEVETAL va
EKTAULEUOEL yla TNV eKKaBApLon TG UTIOXPEWONG AmoENAwaoNG Kal anokatdotacnc. H oxetikn mpofiedn
avayvwpiletal og al€non Tou KOGTOUC KTNONG TWV OVELOYEVVNTPLWV Kal arooBEvetal pe Bacon tn otabepn
HEBO0SO evtog TNG WPEALUNG SLAPKELAG AELTOUPYLAG TTAPAYWYNG EVEPYELOG.

H amndofeon - £€060 twv kedpalalomonBéviwy damavwy amofNAwaong Kol anokatactacnc nepltAapfavetal
otn Kataotaon JuvoAwkoU Elcodnuoatog pall pe tig amooBéoelg twv DwtofoAtaikwyv Mapkwv. Tuxov
HETABOAEC OTIG EKTLUNAOELS avadOpLlKA HUE TO EKTIUWUEVO KOOTOC N UE TO TPOEEOPANTIKO ETUTOKLO
npootiBevtal | adalpolvtal avriotolya oto KOOTo¢ Tou mayiou. H emidpaocn tng mpoefddpAnong tou
EKTIUWIEVOU KOOTOUC KATOXWPELTAL OTA amoteAéopata we €080 TOKOU

4.1.6 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YL TOV TPOaSLOPLOUO TWV E60SWV o
ouppOAaLa pe TIEAATEC:

Mpocdloplopog tng (twv) clpBaong (cUPBACEWV) U TOV TTEAATN.

MPoCSLOPLOUOC TWV UTIOXPEWCEWY EKTEAECNC.

MpocdLopLoUOG TNG TIUAS CUVAAaYAC.

P wnNe

ETUUEPLOPOG TNG TLUAG CUVOANQYNC OTLC UTIOXPEWOELG EKTEAECNC TNC cUKBOONG.

5.  Avayvwplon ecddou otav (| kabwg) n Etalpeia IKAvoToLel TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv 008wV yivVETaAL 0TO TTOGO KOTA TO OTolo pio ovtoTnTa MPoodoKA va £XEL WG AVIAAAaypa
yla TN petaBifoon twv ayabwv r Twv UTNPECLWY O €vav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUMBaong kaBopiletal kat n AoyLoTikA TapakoAoUBNon Twv eMMPOcBeTWY ££06WV KABWE KOl TWV AUECWY
€€68wv mou amoattovvTal yla TNV oAokAnpwaon Tt cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO MOCO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKaoUTAL WG avTAAAQyUa yLa
Ta ayabd n T unnpeoieg mou petafiface og évav meAdtn.

Edv to umooyopevo avtdAlaypa os pla cUpBacn epthappavel HetaBANTO OGO, N OLKOVOULKH ovTtoTNTA
EKTLUA TO TIOOO TOU avtoAAdypatog tou Ba Sikatoutal évovtt TN petaBifacng Twv UTOoXOUEVWY ayaBwv
I UTINPEOCLWYV OTOV MEAATN. TO OGO aVTOAAAYLOTOG mopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TWUAC, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TIUAG, KWVATpWY, pocBetwy mapoxwv amnddoong,
KUPWOEWV /| AAAWV TaPOUOLWY OTOLXELWY. TO UTTOGXOUEVO aVTAAN O UITOpEL emtiong va LeTaBAAAETAL, GV
TO OLKOLWHUA HULAG OLKOVOWLKNG OVIOTNTOG €ML TOU QVIAAAAYMOTOG €£0pTATOL ATO TNV EMEAEUCN N HN
eMENeVON HeAAOVTIKOU yeyovoTog. MNa mapadslypa, éva mood avtalhaypoatog Ba sival petapAnto, edv to
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Tpolov €xel MwANBEel pe dikaiwpa emotpodng N eav €xel 00el umodoyeon otabepol OGOV WG MPOCOeTN
mapoxn andédoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAntoTnTO MOU OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOYXETAL €vag MeEAATNG duvatal va avadEpetal
pnta otn oUpPaocn. H OLWKOVOULK OvIOTNTA EKTIUA TO TOGO TOU METOPANTOU  aVIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAénel
KaAUTEPA TO OGO TOU avTaAAdypatog mou Ba Sikaloutal:

o) Extipwpevn agia —n ektipwpevn aflo looutal Ue To aBpolopa Twv otabulopévwy Baoel mBavotnTwy
TIOOWV O€ £vVa UPOG MLBAVWY TTOoWV OVTAAAAYUOTOG. H ekTIpwevn afia amoteAel KatdAANAN eKTiLnoN TOU
moooU HeToPANTOU aVIAAAQYHOTOC, €AV N OLKOVOULKA OVIOTNTA €XeL PEYOAO aplOpd oupPacewv pe
mapePdEPn XAPAKTNPLOTIKA.

B) To mBavoTtepo MOcd —To MIBAVOTEPO MOCO £ival To Povadikd TBAVOTEPO OGO O €va VPO MLBAVWV
moowv avtaAlaypartog (Atot, n povadikr mbavotepn ékBaon tng cuPaong). To TBavotepo oo amotelet
KOTAAANAN eKTipnon tou moool HeTafAnTtol avtaAldyuatog, €av n oupBoon €xel povo Vo TBaVEG
ekPaoelg (yla mapASelypa, n olKoVopLKr ovtotnta e€achalilel mpoabetn mapoxn anddoong f OxL).

H Etalpeia avayvwpilel €00da Otav LKAVOTOLETAL N EKTEAECN TNG CUUPATLKAG UTtoXpEwaonNC, LeTaBLBdalovtag
Ta ayadd n TIc unnpeoieg BAOCEL TNG UTOXPEWONG AUTAG. H amoktnon tou eA€yxou amod tov eEAATN YiveTal
otav £xel tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAa TOL OLKOVOULKA 0dEAN amd
auTo to ayaBbo f tnv unnpecia. O €leyxog petafiBaletal kotd tn SldpKela plag meplddou N oe pa
OUYKEKPLUEVN XPOVIKN oTlyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtal otav o £Aeyxog Tou
ayaBbol petadépetol otov TeAATn, ocuvABwg katd tnv mapadoor) oe autdv, kol Sev UTAPXEL Kapio
uTtoXP£Wan Tou Ba UmopoloEe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AgOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio SE0UEUCN EKTEAECNG TIOU EKTTANPWVETAL E TNV TIAPOSO TOU XPOVoU,
HOVOo €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
6éopeuonc. H Etalpeia Sev elval og B€on va emueTprioeL eUAoya TNV TPO0S0 WE POG TNV MANRPN EKTTANPWON
pilog S£opeuonc ektéleanc, otav dev SLaBLTEL TIC afLOMLOTEG TTANPOdOPIeG TTOU AMALTOUVTAL TIPOKELUEVOU Val
epapuooel TNV KATAAANAN LEBOSO eMIUETPNONG TNG TTPOOSOU. Z€ OPLOUEVEG TIEPLUTTWOELG (TL.X. KATA TN
Slapkela Twv apylkwv otadiwv piag cupBaong), n olkovouLkn ovidtnta Unopel va unv eivat oe Béon va
EMUETPNOEL gVAoya TO amotéAecpa piog Séopeuong eKTEAEONC, WOTOOO OVAUEVEL TOUAQXLOTOV va
QVOKTNOEL T KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNG.

ITIG TIEPUTTWOELG QUTEG, 1N OLKOVOLKI) ovTOTNTa Ba MPEMEL va avayvwpioel £00da LOVO OTNV €KTOON TOU
KOOTOUC TOU TipaypaTomoliOnke, péxpl va gival os B£€on va €MIUETPOEL UAOYA TO QAMOTEAECUA TNG
S€oeuonc ektéAeonc.

Ta €c0oba amo Tnv mapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn meplodo otnv omoia ol umnpeoieg
TLAPEXOVTOL KOL ETILUETPOUVTOL CUUdWVa LE TN dUON TwV UTNPEcLwy Tou Ba mapacyxebouv. H amaitnon amnod
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vo AVEU TIPOUTOBEcEwWVY SiKailwpa Vol AABEL N OLKOVOLLKT) ovToTnTa
TO TIUNUA VLA TLG EKTEAECUEVEG UTIOXPEWOELG TNG oUUPBAONG TPOG TOV TEAATN.

To cupBotikd meplouctakd otoweio avayvwpiletal otav n Etolpela €XEL LKAVOTIOLOEL TIC UTTOXPEWOELG TNG
T(POG TOV QVTLOUBOANOUEVO, TIPWV AUTOC TANPWOEL I TIPWV KATOOTEL OmaLtnTr n MANPWH, ylo TAPASELYa
otav ta ayada f oL unnpeoieg petaPipalovrat otov eAdtn nptv and to Sikatlwpa tng Etalpeiag yla tnv ékdoon
Twwoloyiov. H oupPatikr) umoxpéwon avayvwpiletot otav n Etawpsio AapPdvel tipnuo amd Ttov
QVTLOUUBOAAOEVO WG TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa Ml EVOC TUUOTOC TO OMoio avaBAAeTaL TpLy
TNV EKTEAECH TWV UTTIOXPEWOEWYV TNC SUUPAONC Kol TN HETAPOPA TWV ayadwy ) TwV UTNPECLWV. H cupatikn
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UTIOXPEWOH QmoavVayvwPIleTal OTaV EKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeCUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIyUn

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta o0
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA KMANPWVEL Th O£0peucn eKTéAeong oe pia
OUYKEKPLULEVN XPOVLKA OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OToLal 0 TIEAGTNG ATTOKTA
TOV £AEyX0 €VOC UTIOCYXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWULKI) OVTOTNTO EKMANPWVEL pia
S€opeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETATEL TIC OMALTAOELG YLoL TNV ATOKTNOoN eA&yXou, cUudwva
LE TO 000 avOAUTLIKA avadEpovtal oTig dlatdatelc tou AMXA 15.

H Baotkn katnyopia 06dwv mou avayvwpilovtol and SeopeVOELl EKTEAECNC TTIOU EKTTANPWVOVTAL UE TNV
Tapobo Tou Xpovou, yla thv Etatpeia elval n g€ng:

(i) TEooba amd mwAnon HAskTplkAC EVEpyeLag

Adopad o £006a oo CUUPACELG LUE TIEAATEG KL TIPOKUTITOUV altd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda and nwAnon HAsktpikAg Evépyelag Aoyilovtal otn xprion thv onolia
adopoulv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyllovtal wg £0060 €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008 amd NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAI ETTYHZEQN
MPOEAEYZHZI A.E. (AANEEN) A &AAo mteAdtn Tou eV €X0UV aKOUN TLHoAoynOeL.

4.1.7 ®dpog eLcodnpatog

H emiBdpuvon g xpnong He $oOpoug €L00SAMATOC AMOTEAEITAL OO TOUG TPEXOVTEC POPOUG, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoloyikol eAEYXOU TIPONYOUUEVWY XPHOEWV.

Tpéxovoa ®opoloyia Elcodripatog

O tpéxwv dopoc umoloyiletal Baosl Tng popoloyikng Katdotaong Owovoutkng Oéong tng Etatpeiog mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwva Pe Toug GpopoloylkoUg VOLOUG TTou LoXUoUV oTnv
EAAGSa. H damavn yla tpéxovia ¢popo eloodrpatog mepthapupavel tov ¢Opo €L00SAATOC TTOU TIPOKUTITEL
Baoel twv kepdwv tn¢ ETatpelag onwe avapopdwvovtal otig popoAoyIkEG TNG SNAwaeLS Kal TTPoPBAEPELS yia
npooBetoug popoug, Kat urtohoyiletol cUUPWVA LE TOUG BecOBETNUEVOUC I) OUOLOOTIKA BEcUOBOETNUEVOUG
$opoAoyLKOUG CUVTEAEDTEG.

AvapaAAopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popot ) ol popoloyikeg eAadpUVOELC TTOU OXETI{OVTOL LE TAL OLKOVOULKA Bapn
N odéAn mou mpokUMTouV otnv Xprnon ala €xouv ndn kataloylotel N Ba KATaAoyLotoUv amod TG
dopoloyikeg apxEg o SladopeTikég xpnoelg. O avaBairopevog popog sloodniuartog npoodloplletal pe ™
LUEBO0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOOWPLVEG Sladopecg petaf g AoyloTtikng aflog Kal Tng
dopoloylkAg PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoaAAopevog ¢opog
eloobnuartog dev Aoyiletat edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOTN OTOLXELOU EVEPYNTLKOU | UTIOXPEWGCNG
og ouvaAlayn, EKTOG EMLXELPNHATIKAG OUVEVWONC, N omoia dtav £ywve n cuvallayr] dev emnpéace oUTE TO
AoyLOTLKO oUTE TOo PpopoAoyLkd KEPSOG 1 {nuia.

O avaBar\opevog ¢popog eLoodhpaTog uTtoAoyileTal xpnoLonolwvtag tn LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPpooWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWVY HETAED TNC
dopoloylkng BAaong Kal tnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWY Kal UToxpewoewv. Ot
avaBal\opeveg dOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sadopsc.

Ot avoaPar\opeve GopOAOYIKEG QTIALTOELG EKTLUWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
pelwvovtal oto Baduo nou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
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OTOLWV MEPOC 1 TO GUVOAO TWV QTMAITACEWV OO avaBoaAAOpevou¢ ¢Opoug £100SAUOTOG UMOpPEL va
XpnoLuormnolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Bdaon Toug popoioyikolg
OUVTEAECTEG TTOU OVALEVETAL VO ELVOL OE LOYU TN XPNoN Tou n amaitnon Ba mpaypatonolnbei n n umoxpéwaon
Ba taktomolnBei, kat Bacilovtal otoug poporoykoUs cuvteAeoTEG (Kal popoloyLlkouc vOUouUG) ou eival og
LoV N OUCLAOTLKA LOYUOUV KOTA TNV NUePOUnVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. I€ EPIMTWON
aduvapiog cadoug mMpocadloplopol Tou XpOVou avaoTtpodnG Twv MPoowpLvwy Stadopwv epapudletal o
$OpPOAOYIKOC CUVTEAECTNC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.

O ¢0po¢ £1006AUATOG TIOU OXETI{ETAL PE OTOLXELOl TOL oMol €ouv avoyvwploBel ota Aomd CUVOALKA
eloobnuatoa avayvwpiletal, emiong, ota Aoutd cUVOALKA Eloodnpata.

4.1.8 MeTtoXKO KEPAAQLO, ATTOOEUATIKA KOl SLOVOULA LEPLOUATWV

Ol KOLVEC OVOLIOOTLKEC HETOXEG KOTOXWPOUVTOL W otolyeia tng kabapng B€ong. Kdotog mou oyetiletal
Aueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn opou, mapakolouBeitol adalpeTikd Tou
Yroloinou Kepdwv e1¢ N€o tng kaBaprg B£ong. 2e avtiBetn nmepintwon to ev Adyw moco avayvwplletal we
£€060 otnv nepiodo nou adopd.

ElSkOTEpa Ta amoBepatikd Slokpivovral os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUTTOPLKO VOO, OL ETALPELEG TTPETEL VA LETAdEPOUV KAT' EAAXLOTO 5% TWV ETAOLWV
KaBapwv KepSWV TOUG OE TOKTLKO AmODEUATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KatoPANUEVOU HETOXLKOU KePaAaiou. AUTO To amoBepatikd dev unopei va StavepnOet katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

4.2 Nounég ouoLwSEeLG AOYLOTIKEG MOALTIKES

OL AoutéG OUCLWOELS AOYLOTIKEG QPYEC TOU ULOBETNBNKOV KATA TN TPOETOLUACIO TWV CUVNUUEVWVY
Owkovoukwv Kataotdoswv eival oL akOAouBeG:

4.2.1 Metatponi og §£Vo VOULoUO

Noutoua Asitoupyiac kat mapovoiaong

Ol ouvnupéveg OwovouLkeég Kataotdoelg mapouotalovral oe Eupw, TOU lval TO AELTOUPYIKO VOULOUOL KOl
TO VOULopA Ttapouciacng Tng Etatpeioc.

4.2.2 AnoBspata

Ta amoBépata mepAAUBAVOUV  AVIAAAQKTIKA HNXAVNUATWY KOL TPWTEG Kol PondnTikég UAEG
QDwtoBoAtaikwyv Mapkwv.

Ta amoB£pata amoTLWVTAL 0TN XAUNAGTEPN TLUN HETAEL KOOTOUG Kot KaBapng peuotomnotioung alag. To
KOOTOG TWV MPWTWYV UAWY, TWV NUL-ETOLLWYV KL TwV ETOLHWV Tipoiovtwy npoodlopiletal pe fdaon tn pébodo
TOU HEOOU OTaBLKOU KOOTOUG.

KataAAnAec mpoBAePelg oxnuatilovtal yla amaflwuéva amobépata, epooov Kpivetal amapaitnto. Ot
HELWOELS TNG aflag Twy amoBeudtwy otnv Kabapr peuctomnoloin afia kat oL AoLneg Inuieg and anobépata
avayvwpilovtal oto kEpdn 1 otig {nuieg tng meplddou, oTnV omola MPAyHOTONOLOUVTOL.

4.2.3 Xpnpatika Stabéoua

Ta Tapelokd SlaBEoa Kol TapELOKA LlooSuvapa mepAaPAavouy, KataBeoelg OPewd.

Mo ™ oUVTAEN TWV KATACTACEWY TAUELOKWY POWV, T XPNHOTIKA Staféoipa amoteAolvtal and KatoOEoelg
oe Tpamneleg KABWCE Kol XPNHATIKA SlaBéoia OTwe tpoodlopilovtal aVWTEPW..
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4.24 MwoBwoelg
4.2.4.1 Avayvwplon Kol ap)LKK EMUETPNON SIKOLWMOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU
Katd tnv nuepopnvia évapéng piog plobwtikng mepldédou n Etalpesia avayvwpilel éva Sikailwpa xpnong
oTolxelou Tou evepynTkoU Kal pio umoxpéwon picbwaong nmpofaivoviag o eMIUETPNON TOU SIKOLWOTOG
XPNONG TOU OTOLYELOU TOU EVEPYNTLKOU OTO KOOTOG.
To KOOTOG TOU SIKALWUATOG XPRONC OTOLXELOU TOU eVvepyNTIKOU TteplAaBAveL:
e TO OO0 TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG HicBwaong (BA. KaTwTépw),
® TG TUXOV KATABOAEG ULOBWUATWY TIOU TpayUaTomoLOnKkay mpLv 1 KoTd TNV NUepounvia évapéng tng
ULOBWTLKNC TtepLOSoU, LELWHEVEG HE Ta KivnTpa pioBwaong mou slompayxdnkay,
e  Ta apPXLKA AUECA KOOTN IOV BapUvouv Tov Hobwth, Kot
e uia extipnon twv damavwv mou Ba Bapuvouv Tnv Etalpsia katd TNV amocuvappoAoynon Kat tnv
QITOUAKPUVGN TOU HLOBWEVOU OTOLXEIOU TOU EVEPYNTLKOU, TNV QITOKATAOTOCH TOU XWPOU OTOV OMoiov
BpilokeTal TO LOBWUEVO OTOLXELO TOU EVEPYNTIKOU 1 TNV QTTOKATACTOCN TOU OTOLYEIOU TOU EVEPYNTLKOU
OTIWC AMALTEITOL OO TOUG OPOUG Kol TIC TtpoUmoBEaelg tne HiocBwong. H Etalpeia avalapBavel tnv
UTIOXPEWON YLa TIC £V AOYWw Samaveg elte Katd tv nuUepopnvia évapéng tng LLoBwTLKAC meplodou eite
WC OUVETELX TNG XPNONG TOU HLOBWHEVOU OTOLXELOU TOU €evePYNTIKOU KatA Tn OlApKela Hiog
OUVKEKPLUEVNG TTEPLOGOU.
4.2.4.2 ApYIKA EMPETPNON TNG UTIOXPEWONG LioBwong
Katd tnv nuepounvia évapéng tng HLoBWTIKAC meplodou, n Etalpeia empeTpd TNV uMoxpéwon Kicbwong
otnv mapovoa afia Twv avefodANTwyY KOTABOAWY UIEOWHATWY KATA TNV nuepopnvia autiv. Otav Tto
TEKUOPTO ETUTOKLO TNG HicBwong eival epiktd va mpoodloplotel kataAnAa, TdTe oL KataBoA£g ploBwudtwy
Ba mpoefodAouvTal XpNOLLOTOLWVTOG TO EMITOKIO AUTO. & SL0POPETIKN TEPIMTWON XPNOLUOTOLELTAL TO
0OpLOKO EMITOKLO SavelopoU TG Etatpeiog.
Katd tv nuepopnvia évapéng tng Lobwtikng meptodou, ot KataBoAég pobwudtwy mou nepllapBavovratl
oTNV EMUETPNON TNG UTIOXPEWONG UioBwong cupmepAaUBAVOUV TIG TTAPAKATW TTANPWHES YL TO Sikalwua
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKeLA TNG TEPLOSOU piocBwong, epooov Sev €xouv kataPAnbel
KOTA TNV NUepopnvia évapéng Tng KLoBwTIKAC meplodou:
i) TG otaBepEc KataPoAEG pelov TUXOV ELOTIPAKTEQ KivnTpa picBwong,
i) TLG TUXOV HETAPANTECG KATABOAEG LLOBWUATWY TTOU £€aPTWVTOL ATO TN LEAAOVTLK HeTABOAN SEIKTWV
1 EMLTOKIWV, OL OTIOLEC EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SLKTN 1) TOU eMITOKiOU
KOTA TNV NUEPOUNVIA Evapéng TNG KLoBWTIKAC epLodou,
iii) Tamood mou avapévetal va KataBAaAeL n ETalpeio wg yyUnoeL UMOAELUUATLKAG agiog,
iv) TNV T €€doknong Tou SIKALWUATOG ayopds epooov eival ouotaotika BERato otL n Etatpeia Ba
e€aoknoeL To Skalwpa, Kot
V) TIC KATABOAEC TTOWVWY YLOL TOV TEPUATIONO TNG HicBwaong, av n LodwTikr meplodog avtavakAd Ty
g€doknon Tou Sikawpatoc tng Etalpeiag yo tov TEpUaTIops Tng Hicbwong.
4.2.4.3 MetayevEoTEPN EMUUETPNON
MetayevEéoTtepn EMUETPNON SIKOULWLATOG XPRONG OTOLXELOU TOU EVEPYNTLKOU
Metd tnv nuepopnvia évopéng tng Lobwtikng meplodou, n Etalpeia emipetpd to Sikaiwpa xpriong otolysiou
TOU €VEPYNTLKOU JE TO LOVTEAO TOU KOGTOUC.
H Etatpeia empetpd To Sikaiwpa xpriong otolyeiou tou evepyntikol oto KOOTOG:
Helov TUXOV CWPEUEVEC OIMOCPRECELG KOl CWPEVHEVES {NUiEC amopeiwong, Kal TPOCAPUOCHEVO YL TUXOV
LETAYEVEDTEPN EMUUETPNON TN UTIOXPEWONG HioBwong.
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H Etalpeia edapuodlet ¢ anattioelg tovu AAN 16 avadopikd He TNV amocBeon Tou SIKALWUATOC XPAONG
OTOLXELOU TOU EVEPYNTIKOU, TO OTOLO Kl EETALEL yLol TUXOV aTopeiwon.
MetayevéaTtepn EMUETPNON TNG UNIOXPEWONG LioBwong
Meta tnv nuepounvia évapéng tng KLoBwTLkAg epLodou, n Etalpeia eMPETPA TNV UTOXPEWON UicBwong,
w¢ akoAoUOwG:
i) auéavovtag tnv AoyloTtikn afla, TIPOKELUEVOU VO AVTOVAKAQ TO XPNUOTOOLKOVOLLKO KOOTOC ETTL TNG
urnoxpéwong picbwong,
ii) pewwvovtag tnv AoyloTikn afia, TPOKEWWEVOU VA AVTAVOKAAQ Ta HLoBwpaTa TIou £xouv KatoPAnOel,
KoL
iii) EMUETPWVTOC €K VEOU TNV AOYLOTIKN Ofla, TIPOKELUEVOU VO AVIAVOKAA TUXOV EMAVEKTLUNON N
Tpomnonoinon tng picbwong.
To XPNUATOOLKOVOULKO KOOTOC Uiag umoxpéwong HioBwong KataveeTal Katd tn SLApKeLa TNG ULOOWTLKAG
TLEPLOSOU HE TETOLOV TPOTIO, OUTWE WOTE VO TIPOKUTITEL £val 0Ta0gp O TEPLOSLKO €TITOKLO £TTL TOU aveEdpAnTtou
UTtoAOLTIOU TNC UTTOXPEWGNG.
Metd tnv nuepopnvia évapéng tng HoBwtikng meplddou, n Etalpeia avayvwpllel ota kEpSN 1 otLg {nuieg
(ne e€aipeon TNV meplmtwon mou ot damaveg neplthapfavovral otnv Aoylotikr aflo evoc alou otolxeiou
Tou evepynTKoU yla to omolo edpapudlovral aAMa oxetika Mpotuna) kot Ta SUo MOPOKATW CTOLXELO:
i) TO XPNUOATOOLKOVOULKO KOOTOG €Tl TNG UTIOXPEWONC HLiocBwaong, Kal
i) TIguETABANTEC KATABOAEC LLIOOWHATWY TTOU Sev mepAaBAvoVTaL OTNV EMUETPNON TNG UTTOXPEWONG
piocBwong katd tnv nepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIG eV AOYW KATABOAEC

5. AZQMATA NATIA

To aowpaTa TAYLA TIEPLOUCLAKA OTOLXELO TOU evepynTikoU tn¢ Etalpeiag adopouv Ta SIKALW AT XPrOEWS
TWV EKTACEWV e SAOLKO XapakTnpa, omou sykabiotavral ta OwtoPoAtaika Mapka, TG ayopalOUeVeg
adelec QwrtoPoAtaikwy MAapkwv Kal Ta ayopalOUeva AOYLOMLKA TPOYPAU LT,

Ta acwpata raya tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiou £wg 31 AekepBpiouv 2025
Kot 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaluovTal we e€NG:

Napaxwpnoeig & ,
Muauipara Eovoho

Aéia ktong
1n lavouapiouv 2024 2 2
31n¢ AskepPpiov 2024 2 2
1n lavouapiouv 2025 2 2
31n¢ AskepuPpiov 2025 2 2
Zwpeupéveg AntooBécelg
1n lavovapiou 2024 (1) (1)
31ng AskepPBpiov 2024 (1) (1)
1n lavovapiou 2025 (1) (1)
31ng Aekepppiov 2025 (1) (1)
AvandoBeotn Adia
31ng AskepPBpiov 2024 1 1
31ng AekepPBpiov 2025 1 1
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216 eTRoleg meplodoug avadopds, eéetdlovtal OAa Ta AUAQ TIEPLOUCLOKA OTOLXELA YLa TUXOV OMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS SToeiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV eTHowv OKoVoULKWY Kataotdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwbnKe N avaykn SLEVEPYELAG ATIOUELWOEWV.

6. AIKAIQMATA XPHZHZ NATIQN

Ta dwkawwpata xprnong maylwv tng Etalpeiag katl n kivnorn toug yla Tig mepltodoug 1 lavouapiov €wg 31
AskepBpiou 2025 kal 2024, Tou MOPOUGCLALOVTAL OTLC CUVNLUEVEG OLKOVOULKEG KOTAOTACELS, AVOAUOVTOL WG
egne:

Mneda -Owoneda Zuvolo
Aéia ktiong
1n lavouapiov 2024 962 962
MNpocBnKeg 28 28
31ng AekepPpiov 2024 990 990
1n lavouvapiou 2025 989 989
MNpocBnKeg 20 20
31ng AekepPpiov 2025 1.009 1.009
Zwpeunévec AmooBEoelg
1n lavouapiov 2024 (249) (249)
AnooBEoeLg xpriong (58) (58)
31n¢ AskepPpiov 2024 (307) (307)
1n lavouapiov 2025 (306) (306)
AnooBEcoeLg xpriong (58) (58)
31n¢ AskepPpiov 2025 (364) (364)
AvanooBeotn Aia
31n¢ AskepPpiov 2024 683 683
31n¢ AskepPpiov 2025 645 645
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7. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug yla tig meptodouc 1 lavouapiou éwg 31 Aekepfpiou
2025 kat 2024 oTIC CUVNUEVEC OLKOVOULLKEG KOTOOTAOELG, avaAlovTal we €ENG:

Texvoloyikog &
Ktipio & EykataoTtaoeLg MnxavoAoyikog Z0volo
€§OMALONOG
Aéia Ktiong
1n lavovapiou 2024 1.248 11.959 13.207
31n¢ AskepPpiov 2024 1.248 11.959 13.207
1n lavouapiov 2025 1.248 11.959 13.207
MNpoBAEPeLg amokatdotaong 0 256 256
31ng AekepPpiov 2025 1.248 12.215 13.463
Zwpeupéveg AnooBéoelg
1n lavouapiov 2024 (753) (7.225) (7.978)
AnooBEaoeLg xpriong (62) (599) (661)
31n¢ AskepPpiov 2024 (815) (7.824) (8.639)
1n lavouapiov 2025 (815) (7.824) (8.639)
AnooBEaoeLg xpriong (62) (599) (661)
31n¢ AskepPpiov 2025 (877) (8.423) (9.300)
AvanéoBeotn Afia
31ng AekepPpiouv 2024 433 4.135 4.568
31ng AekepPpiov 2025 371 3.792 4.163

2T0 Aoyaploopd «TeXVOAOYIKOG KOl HNXOVOAOYLIKOG €EOTIALOMOG», OUVOALKOU ToooU € 3.792 YW,
nepthapfavovtol maywa mou adopolv oe Eykatootdoslc Awkktuwv Metadopdc Kot ALOVopAg Tou
Kataokevaotnkayv arnd tnv Etatpsia kat yla Tig onoleg mpoPAénetal anod cupPfacslg pe AAMHE/AEAAHE, va
petopiBalovral otou¢ AAMHE/AEAAHE, dveu cuvaAAdypartog, katd tnv évapén Asttoupyiog tou kaBe
dwtoPoAtaikol mapkou. Mapd TalTta, KAl HETA TNV HeTaBiBaon TOUG, OL EYKOTACTACELS OUTEG OUVEXL{OUV
va eEUNNPETOUV TO OKOTIO YLOL TOV OTIOL0 KATAOKELAOTNKAY, SNAASH TNV MWANGCN TNG TTAPAYOUEVNG EVEPYELOC
otou¢ AAMHE/AEAAHE kat AANMEN, mapopévovtag otnv amokAELoTIk xprion t¢ Etalpsiag kot wg ek
ToUTOU, TO avamooBeoTo KOOTOG, KATA TNV NUepounvia t¢ petafifacng, ouvexilel va amoofévetal, Onwg
KOLL TTPONYOUEVWG, LEXPL TNV €AvVTAnon TNC 20£TOUC epLOdou amdoPeon TwV GWTOBOATAIKWY TTAPKWV.

ITG eTROLeG eplodoug avadopadg, e€etalovral OAa Ta AUAA TEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,
oLUdWVA UE TIC OXETIKEC OTALTAOELS Tou AAM 36 «ATIOHELWOELS SToEiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV €THoLwV OKOVOULKWY Kataotdoswy,
AtoL katd tnv 31/12/2025, Sev SlamotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.
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8. AMNOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
MNpwtec-BonOnTIKES UAEG 1 1
AvtaAAakTika ayiwv 70 70
ZUvolo 71 71

Kata tv 31" AskepPpiov 2025 dev umnpée avaykn oxnUATIopoU pocBetng mpoPAedng yla anaflwpéva i

Bpadéwg KvoLueva amoBépara.

Agv vdiotavrtal epmpaypota Bapn eni Twv anobeudtwv.

9. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoBoAég Kol AOUTEG ammaltnoel tng Etalpeiag, OTIC GUVNUUEVEC OLKOVOUIKEG KOTOOTAOELS,

avaAlovtal we eENC:

NpokataBoAég Kot AOLTTEG ATALTOELG N XPNLOTOOLKOVOLLLKEG

31.12.2025 31.12.2024
MpokataBoAég o€ MPOoUNOeUTEG 0 2
@ONA npog emotpodn-cuuPndlono 5 0
MpokataBAnBévra £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikol 15
Z0volo 6 17
Z0volo MpokataBoAwv Kot AOUTWV AaLTCEWV 6 17

10. ANAITHZEIZ/YNOXPEQZEIZ ANO XYMBAZEIZ ME NENATEZ

Ol amaltAoeLg anod cupBAcEeLC Le TteAATEG avaAlovTal W eEAC:

31.12.2025 31.12.2024

104 108
104 108

Anoutioelg and cUUBACELG Le TTEAGTEC
Amautnoelg and AoutéG CUUPACELG PE TIEAATES

11. XPHMATIKA AIAGEZIMA
Ta xpnuatikad dtobgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etaupeiag, 0TI CUVNUUEVEG OLKOVOULKES

KOTQOTAOELG, avolUovtol we e€NG:
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31.12.2025 31.12.2024
KataBéoelc oPewg 1.719 608
Zovolo 1.719 608

H Awoiknon tng Etalpelag eKTHAEL OTL O TILOTWTIKOC KIVOUVOC yla Ta XPNHUATIKA SlaBéoipa Kal TIG AOLTEC
QTMALTACELG €lval YapnAog, dedopévou OTL oL cuvaAloooopevol eival tpameleg pe uPnAn molotnta
kedalatakr SLapBpwon, To ANUOCLO 1 ETALPELEG TOU EUPUTEPOU ANUOCIOU TOUEA i LOXUPOL ETILXELPNUOTLKOL
oul\oL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoipua tnge.

Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
12. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev AOyw UTIOXPEWOCEWV KATA TNV Xprion 2025 napouctaletal w¢ akoAoUOwG:

31.12.2025 31.12.2024
Yniohouno évapéng 768 787
YTOXPEWOELG MO VEEG CUMPBACELG 20 28
AmomAnpwpég cupBacewyv picBwaong (86) (85)
XPNUATOOLKOVOULKO KOOTOG TteEpLOSou 36 38
Yriéhowro ARENG 738 768

H Etawpeia, yla tnv nepiodo 01/01/2025 - 31/12/2025, avayvwplos BpaxunpoOeopeg Kot LakpompdOeopeg
UTIOXPEWOELG Ao HLoBwaoelg moooL € 521\, kat € 686 xA. avtiotolya..

13. AOINEZ NPOBAEWEIZ

H kivnon twv Aownwv npoPAéPewv TnG ETatpeiag yla tig xprioetg 2025 kat 2024 €xel we €AG:

NpoBA£Y el amokatdotaong
¢uowoU Tomiou

YntéAouro 1ng lavouapiou 2025 0

MNpoBAedn avayvwpLlopévn OTA EVOWHATA TTAyLa 256
YnoAouno 31n¢ AskepPpiov 2025 256
Makpomnposoueg mpoBAEYeLg 256
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NpoBA£Y el anmokatdotaong
¢uokol toniou

YniéAouro 1ng lavouvapiou 2024 0
YnoAouno 31n¢ AskepuPpiov 2024 0
MakponpoBeousg npoBAeYeic 0
Bpayunpodeoueg mpoBAePeic 0

JToV avWwTépw TivoKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Baon tn ¢uon tng Séoueuong,
mapouctlaleTal Kal N avaAuon Toug Pe BAoN TO QAVOUEVOUEVO XPOVOSLAYPOUHO TWV EKPOWV OLKOVOULKWVY
opwv. OL ETALPELEG TOU €vePYELAKOU TOUEQ UTIOXPEOUVTAL VO QTTOKATOOTAOOUV TO GUGCLKO TOTo, OToU
gykaBLotolV povadeg mapaywyng NAEKTPLKNG EVEPYELAC, E TO TEPAC TNG EKUETAANEUONC, CUUDWVA LIE TLG
AndOeiosg Gdeleg. H avwtépw mpoBAsedn OPoug € 256 x\. (31/12/2024: € 0 x\.) amelkovilel TIg
amaltoUeveg damaveg yla anofnAwaon tou e€omAlopol Kot Slapdpdwaon Tou XwPou OMoU auTd elvat
EYKOTECTNUEVQ, LE TN XPHON TNS ONUEPLVAG TEXVOAOYLOG KAl UALKWV.

14. NPOMHOEYTE2

OunpounBeutég tnv 31" AekepBplou 2025 kal 2024, GTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTOL
w¢ 8N G:

31.12.2025 31.12.2024
MNpounBeutéc 69 32
ZUvolo 69 32

OL UTIOXPEWOELG Ot TIPOUNOeUTEG adopolv KUPLWG UTIOXPEWOELG TIOU OXeTilovtal e TN Asltoupyia
EYKOATOOTACEWV PWTOBOATAIKWY TIAPKWV.

H avénon twv unoxpewoewv o€ MPOoUNBeUTES yLa tn xprion 2025, odelletal kupiwg oTnV TLHOAOYNON TWV
SLOKNTIKWY OpOLBWY UTIOCTAPLENC QIO TN UNTPLKN €TaLpEia.

15. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplacpog SOUAEUUEVEG Kol AOLTTEG BPaXUTIPOBECEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2025 kot
31n AekepPpiou 2024 OTLG CUVNUEVEG OLKOVORLLKEG KATOOTAOELG, AVAAUETAL WG £ENG:

AeS0UAEUHEVEG KO AOLTIEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
AebouAeupéva £€oda 4 1
Zuvolo 4 1
Nounég BpaxunpOOEeoLEG N XPNLATOOLKOVOLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YroxpewaoeLg ano ¢popoug-téAn mMAnv ¢Opou ELCOSHATOC 0 6
Juvolo 0 6
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16. METOXIKO KECQDAAAIO KAI AIAOOPA YINEP TO APTIO

To HeTOXKO Kedpalalwo TnG Etalpeiog katd tnv 31/12/2025 avépxetatr oes 100 A €, olooxepwg
kataBeBAnuévo kat Statpolpevo os 1.000 petoxég ovopaotikng aflog 100 supw €kaotn.

H Stadopa umép to dptio Stapopdwvetal oto moco Twv € 1.480 XIA.

17. AMNOGEMATIKA
TOKTIKO amoOenATIKO

H Etatpeia Statnpet Taktikd AnoBepatiko UPoug € 89 XIA. To omoio oxnuatiletal cUpudwva pe tov EAANVIKO
vOUO, BAoel Tou omoiou ol £Talpeleg uMoXpeoUVTAL va UeETAdEPOUV KT €AAXLOTO TO 5% TwV €TNOLWV
KaBapwv KePSwV Tou¢ cUpdwva PE TA AOYLOTIKA Toug BBAia 0 TAKTLKO AmMOBeUaTIKO £w¢ OTOU TO
armoBepaTIKO AUTO LOOUTOL [E TO £Va TPLTO TOU LETOXLIKOU TOUG kedahaiou. To anoBepatiko auto Sev pumopet
va SlaveunBel al\a pmopet va xpnotpomnoinBei yia tn Staypadn INULwv.

18. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O $opoAoyIKOG CUVTEAECTC YLO TLG VOULKEG ovTOTNTEC oTnv EANGSa TO00 yla To £T0¢ 2025 600 yLa TO £T0G
2024 opiletal og 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpEL amd TOV OVOUAOTLKO. Ithv Slapopdwon tou
paypoTkol popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONHOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SLapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG wEAUNG TwNC Tou Ttayilou Kol TwV cuVTEAEoTWY Tou opilovtal amo tov K.N.4172/2013 kot n
SuVaTOTNTA TWV ETALPELWYV VO OXNMOTI{OUV adopOoAOYNTEG EKMTWOELS Kol apopoAdynTa AmoBeUaTIKA.

(a) E§060 MOpou Etcodnpartog

O ¢0pog €L00SAUATOC OTIG CUVNUUEVEC KOTOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUeTal wg okoAoUOwc:

31.12.2025 31.12.2024
Tpéxwv dpopog 392 460
AvoBaAAOpEVOC POPOG (92) (93)
Z0volo 300 367

31.12.2025 31.12.2024
Képdn npo popou elcodpatog 1.361 1.665
OVoUaoTIKOG GOPOAOYIKOG GUVTEAEDTG 22% 22%
®Dbpog elcodrparog faon Tou LoxUovtog
ovopaotikoU ¢opoAoylkol cUVTEAECTN 299 366

Mpooapuoyéc yia:
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Mpocapuoyég GOpou MPoNyoUEVWY XPNOEWV KaL TpocBeTol
dopot 0 0

Movipeg popoloyikég StadopEg (amotedéopata pn

cuumneplapBavopeva oTov UTIOAOYLoUO Tou HOpou) 1 1
Npayuatiki danavn popou 300 367
Mpaypatikog GopoAoyLKOG CUVTEAECTNAG 22,04% 22,04%

H &6nAwon dopoloyiag swoodnpatog umoPfaretal o striolo Bacn, alAd ta kEpdn f ol {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoyLKEC apxEG eAéyéouv Ta BLBALa Kal oTolxeia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVOMEVETOL va TIPokUPouv amo tov €Aeyxo mapeABoucwv Xprnoswv,
SlevepywvTag oxXeTIKEG TPOBAEYELG OTTOU AUTO KpiveTtal amapaitnto.

H Etatpeia Sev €xel Slevepynoet poPALPELC yia avéNeyKTeG dopoAoyLka Xpnoelg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV TTooA HOpwv Ttou TBaVOV va TtpokUPouy, dev Ba €xouv onpavtikn enidpacn ota dLa
KedbAAala, oTa AMOTEAECHATO KOL OTLG TOUELOKEC POEC TNG ETalpeioc.

OL avéheykteg popoloyikd xprnoelg mapatiBevral otig Inpeiwon 27.
(B) AvapaiAopevog Dopog

Ot avaBaAAopeveg GOPOAOYIKEG ATALTAOELG KOL UTIOXPEWOELS cupndilovtal otav undpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq GHOPOAOYLKEC QATIALTAOEL] £VOVIL TWV TPEXOUOWV
doporoylkwyv UTIOXpEWOEWV Kal £dpooov ol avafarlopevol dopol sloodriuatog adopolv otnv iSla
dopoloyiky apxn.0 avaBoAropevog $HOpog £L008AUATOG UTOAOYIleTaL €li OAWV TWV TIPOCWPLVWV
dopoloyikwv Stadopwv PeTaly TNG AoyloTikng afiog kot TG Gopoloylkng alag TwV TMEPLOUCLOKWY
OTolXElwV KAl TWV UTIOXPEWOEWY, XPNOLUOTIOLWVTAG TOV OVOEVOUEVO LoxUovta PpopoAoylKO CUVTEAEDTH
Kata tov Xpdvo wpilpavong tng dopoloyikng amaitnong/umoxpéwonc.Ta cuppndlopéva mood Twv
31/12/2025 kat 31/12/2024 yiwa tnv Etatpeia avalvovral wg akoAolBwG:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaiiopevo ¢opo eLocodUaToC (270) (362)
KaBapr avaBaAlopevn popoloyikr) unoxpéwon (270) (362)
YnoAouno £vapéng (362) (455)
MNioctwon avayvwpLopévn ota kabapd kEpdn xprong 92 93
YnoAourno An§ng (270) (362)

Ot avaBarAopeveg GOpOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELG TwV Xprioswv 2025 kat 2024, otnv Katdotaon
YuvoAwkoU Eloodnpartoc, avaluovtal wg akoAolubwg:
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ETAIPEIA

AvaBaAldpevn popoloyikr anaitnon/(uroxpéwon)

1n lavouvapiov 2025

31n¢ AskepuPpiov 2025

(Xpéwon)/ nioctwon

Nounég mpoPAEYeLg

YToxpewoeLg anod pLobwoelg

Evowparta rayla otoxelia

AvaBaAlopevog popog kabapwv KEpSwv/Aoutwv
GUVOALKWV ELCOSNUATWY

AvaBaAAopevn dpopoloyikr) anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(vroxpéwon)

YMOXPEWOELG A0 LOBWOELG

Evowparta rayla otoxeia

AvaBaAlopevog $popog kabapwv KEpSwV/AOUTWVY GUVOAIKWY

elgodnpatwv

AvaBaAAopevn popoloyikh anaitnon/(vroxpéwon)

(Xpéwon)/nictwon ,
YrtoAouno Evapéng QVOYVWPLOHEVH OTa avayvwplopevn ot YrtoAouro AR§ng
KaBoD& KEDS - Aountd cuvoALka
P poNn Xpnong £L006ApaTa
0 56 0 56
173 2 0 175
(535) 34 0 (501)
0 92 0
(362) (270)
1n lavouapiouv 2024 31n¢ AskepPpiov 2024
(Xpéwon)/nictwon (Xpéwen)/ nfatwcn
YnoAouro évapéng aVayVWPLOUEVN OTA QVayvwpLaHEVN ota YnoAowno ARENg
KBS KEnS ‘s Aountd cuvoALKa
pa képdn xpriong c1c0bipaTa
173 0 0 173
(628) 93 0 (535)
93 0
(455) (362)
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19. KYKAOZ EPTAZIQN

O KUKAOG €pyaoLWwV TNG XPHOEWG, OTLC CUVNUUEVEG OLKOVOULKEG KATAoTAoELG TNV 31" AskepuPplou 2025 kot
2024, avaAveTal we €€NG:

‘Eooda amo mwANOELG NAEKTPLKNAG EVEPYELOC 01.01 -31.12.2025 01.01 -31.12.2024
2.390 2.696
2.390 2.696

TNV Pelwon Tou KUKAOU gpyacilwVv cUVEBOANQV KUPLWG OL TIEPLKOTIEG TIOU TIPAYHATOTOLOUV OL SLAXELPLOTEG
Twv SIKTUWV oTo MAaicLo eflooppomnaong ota Slakvolpeva GopTia TNG MAPAYOUEVNG EVEPYELAG.

20. KO2TOz MNQAHZEQN, EZ0AA AIOIKHZHZ

To k6otog MwANcswy, ta £€€oda dloiknong tnv 31" AskepPBpiov 2025 kat 2024, 0TS CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAUovTal WG €ENG:

KOzTOz NQAHZEQN

01.01 -31.12.2025

01.01 -31.12.2024

Kéotog mwAnong Kat avalwong anobepdtwy 6 6
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUPBOUAWYV Kat Tpitwv 15 15
NOUEG IOPOXEG TPITWV 12 12
Dobpot, TEAN Kal LodOPEG 1 1
AnooBéoelg naylwv 719 718
AcdaAotpa 15 12
ETILOKEVEC KAl GUVTNPNOELS 136 138
Nouna €€oda 3 4
ZUvolo 907 906

E=OAA AIOIKHZHZ

01.01 -31.12.2025

01.01 -31.12.2024

AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWY CURBOVAWY Kal TpitwVv 76 78
Dbpot, TEAN Kot eLodopPEG 2

ALOLBEG OPKWTWV EAEYKTWV 7 8
Zuvolo 85 88

Mo to £€tog mou €Anée tnv 31 AskepPBpiov 2025, ota £€06a TNE XPrioNC TTou avaAuovtal 6To KovSUAL « ApoLBEG
OPKWTWV EAEYKTWV» TEPAABAVOVTOL AUOLBES TOU VOULUOU EAEYKTH KOL TOU EAEYKTLIKOU ypadeiou yla tnv
Etaipela, mou adopouv o€ TAKTIKO EAEYXO Kal GOPOAOYLKO TILOTOTIOLNTLKO TNG ETaupeiag mooou € 4 XA, kal
€3 yI\. avtiotolxa.
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21. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA £€0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTol WG ENG:

01.01 -31.12.2025 01.01 -31.12.2024

TokoL Kat £€06a amo XpNUOTOSOTIKEG KAl AELTOUPYIKEG ULOBWOELG

MpounBeleg, £€oba tpamelwv kat cuvadn £€oda

XPNHATOOLKOVOULKA £§06a

‘Ecoba amod tokoug Katabéoswv

XPNHATOOLKOVOULKA £006a

KaBapd XpnLOTOOLKOVOULKA anoteAécpata

22. 2YNAAAATEZ ME ZYNAEMENA MEPH

(36) (38)
(1) 0
(37) (38)
0 1

0 1
(37) (37)

H Etaipeia avikel éuueca kata 100% otov oplo tng Tépva Evepyelakry MABETE. OL cuvaAAayEég yla tTnv
niepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, kaOwE KoL TOL UTTOAOLTTOL ATIOLTHOEWY KOl UTTOXPEWOEWV
TIou £xouV MPokUPEeL armo Tétoleg cuvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv wc €€NG:

Mntpikn

Nound cuvbedepéva pépn

Z0volo

Mntpikn

Nound cuvbedepeva pépn

ZUvolo

31.12.2025
. Mepiopata nov i .
A E A A Y
yopég/E€oda StorTEBnKkay TLOLLTAOELG TIOXPEWOCELG
86 500 0 65
205 0 738
291 500 803
31.12.2024
. Mepiopata nov i .
Ayopéc/E§oda SlatédnKay Anauwtnoelg Yroxpewoelg
203 1.800 0 14
106 0 683 771
309 1.800 683 785
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23. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUC XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUVog TG ayopags
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBEON TNG OTOUG AVWTEPW KLWWOUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELLEVOU VA AVTLOTABUIOEL TNV EKBECT) TN O£ CUYKEKPLUEVEC KATNYOPLES KIVOUVWV.

H afloAoynon kat n Slaxeiplon Twv kivbuvwyv mou avtipetwrilel n Etapeia Slevepyouvtal amo Tnv avwtatn
Aloiknon kat To AlolknTiko upBouALo TG Etatlpeiag katl tou OpiAou otov omolo avrkel. KUplog otdyxog sivat
n napakoAolONon Kat n agloAdynon 6Awv Twv popdwv KLvdUVwV oToug onoioug ektiBetal n Etalpeia, péoa
artd TLG ETUXELPNMATIKEG KO TLG EMEVOUTIKEG TNG SpaoTNPLOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ebapudlel eEELOIKEVUEVEG OTPATNYLKEG,
T(POKELUEVOU va Tieplopioel Tnv €kBeon NG og PeTaBoAEG oTig atieg Twv emevdUoewy, oL OMoleg pmopet va
pokUPouV armod SLOKUPAVOELG TNG ay0opAC, CUUMEPIAAUPAVOUEVWY OAAQYWYV OTA ETILKPOTOUVTA EMLTOKLA KOl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

Baowkdtepol kivbuvol kal aBeBalotntec otig Spactnplotnteg Tng Etalpeiog eival ol akdAouBol:
i. MoTtwTikOGg Kivouvog

H Etatpeia eAéyxel Sl0pKWE TIG OMALTAOELG TNG KOL EVOWUOTWVEL TI TIPOKUNTOUOEC TIAnpodopieg otov
TUOTWTLKO TNG €AeyX0. To cUVOAO TWV OMALTHOEWY TOU EVEPYELOKOU KAGSou adopd oTov eupUTEPO ANUOGCLO
TOUEQ OTO e0WTEPLKO (AAMEEN). H Etaipeia mapadoaoiakd, Aoyw tng pUong Twv epyactwv tng, Sev ektiBetal
OF ONUOVTLIKO TILOTWTLKO KIVOUVO amo €UMOPLKEG ATIALTAOELS. 2TO TaPeABOV £xouv uTtapEel KaBUOTEPNOELG
oTLG slompatelg arno tov AAMNEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTIKA HE TNV edappoy Tou N.4254/14
KaBW¢ KaL TNG EKTAKTNG €L0POPAG Tou eMLBANONKE yLa TO OLKOVOULKO £€T0oG 2020 yLa TNV QVTLUETWITLON TWV
TIAPEVEPYELWY TNG TAVSNUIOC TOU Kopwvoiol, OTOUG MOPAywyoUC NAEKTPLKAC EVEPYELAC Ao oTAOUOUC
Avavewolpwv Nnywv Evépyelag (AMNE), ol omoiot €xouv teBel 0 Aettoupyia KAVOVLKI | SOKLLOOTLKN £WG TNV
31n AskepBpiou 2015 (DEK 245/09.12.2020). 2tig Aowtég cuvallayeg e WOwwteg n Etalpeia Asttoupyel pe
YVWHOVA TOV TIEPLOPLOUO TOU TLOTWTLKOU KIvSUVOU Kal TV StacdEALon TWV amaltioewyY TOU.

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA SltaBéotpa Kot TLG AOLTEG AmALTAOELS eival XapunAog, dedopévou oOtL
oL ouval\aooopevol sival tpamneleg pe unAn mowdotnta kedpadatakn SlapOpwon, To AnUoOoLo N eTaLpEieg
TOU €UPUTEPOU ANUOCLOU TOUEN R LOXUPOL ETIXELPNLATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel 6TL OAQ T AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA CTOLXELA Tal
omola €xouv TPOKUYPEL META TNV TPAYHUATONMOINON TWV QmapaitnTwV QmMOMELWoEwWY, €ilval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal og kivbuvo cUVOAAQYUATIKWV
LooTIHLWY. Xe OTL adopd otlg cuvallayég g Etalpeiag pe olkoug tou €WTEPLKOY, QUTECG yivovtal Katd
Kavova He geupwraikolg ORAoug OMoU TO VOULOMA SLAKOVOVIOHOU glval TO €UPW Kal WG €K ToUTOU Oev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog,.

iii.  AvdAuon KwwdUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLLLKA TIEPLOVUGCLOKA TNG oTtolxela Sev extiBetal og kivduvo.
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iv.  AvdaAuon Kw8dUvou peuototntog

H peuototnta tng Etalpeiag Kpilvetal LKOVOmoLNTLKY, KaBwg, EKTOC artd To UTIAPXOVTA XPNHATIKA Slabéolua,
Ta AslToupyouvVTa GWToROATAIKA TTAPKA SNULOUPYOUV CUVEXE(S, LKAVOTIOLNTIKEG XPNUATOPPOEG. OL KaBapEC
XPNUOTOPPOEG KATA To 2025 armnd AsltoupyLkeg Spaotnplotnteg avnABav og 1.698 XIA. eupw €vavtt 1.933 xIA.
gupw to 2024. H Etalpeia Slayelpiletol TIC AQVAYKEG PEUCTOTNTAC LE TOKTLKO TOUELAKO TIPOYPOUUUATIONO,
T(POOEKTLKI TIOPOKOAOUBONON TWV HOKPOTPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxelplon Twv TANPWUWV TIOU TpaydatomoloUvtal  KaBnuepvd. OL  aVAYKEGC PEUCTOTNTAG
napakolouBouvtal oe Slddopeg XPOVIKEG LwVeC, o KaBnuepLvr] Kot eBdopadlaia Baon kabwg Kol os pLa
KUALOPevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etawpeia dlatnpel StabBéopa oe tpameleg yla va KaAUYPEeL avAyKeg peuoTOTNTAC Yl Tteplddoug €wg 30

nuepwv. Ta keddAala yla TI¢ HeEcOTPOBECUESG AVAYKEG PEVOTOTNTAG AMOSECUEVOVTAL QMO MPOOECHLOKES
katabéoelg tng Etapeiag.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AskeuBpiou 2024 avalletal ws eEAC:

31.12.2025
BpayunpoOeoueg MakponpoBeoueg
0 éwg 12 pRveg 1£éwg5 €tn MAavw ono 5 €tn

Yrnoxpewoelg anod uobwoelg 52 686 0
MpounBeutég 69 0 0
AeSouleupéveg Kal Aoumég BpaxumpoBeopeg

UTIOXPEWOELG 4 0 0
Z0volo 125 686 0

H avtiototyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV Yl TV 31n AskepBpiou 2024 ixe we €AG:

31.12.2024
BpayunpoOsoueg Makponpo0sopeg

0 £wg 12 pRveg 1£wg5 €tn nAavw ano 5 £tn
YTMOXPEWOELG ATO ULOOWOELG 52 560 156
MpounBeuteg 32 0 0
AeSouleupéveg Kal Aoumég BpaxumpoBeopeg
UTIOXPEWOELG 7 0 0
Z0volo 91 560 156

24. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAI YNOXPEQIZIEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElOt KABWE KOl OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETauplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOLOTACEWV ava KOoTnyopia €Xouv wg e€Ng:
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XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNnTIKOU

EUTTOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatika dtabéoipa
Zovolo

XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV
EMMOPLKEG KL AOUTEG UTIOXPEWOELG
YTMOXpEWOELG aTd ULOOBWOELG

Zovolo

XpnHaTooKOVOULIKA ZTotxeia EvepynTikoU

EUMOPIKEG AMALTAOELG KOL AOLTEG ATALTHOELG
Xpnuatika dtabéotpa
Zuvolo

XPNHOTOOLKOVOLKA ZTOLXELO YTIOXPEWOEWV
EMUMOPLKEG KL AOUTEG UTIOXPEWOELG
YTOXPEWOELG aTd ULOOWOELG

Zovolo

Jtn Inueiwon 4.1.4 mapéyovral

EVAoyn afia péow

AvanodoBeoto AomWV GUVOALKWV
KOoTOg €L00SnUaTWVY Z0voAo
104 104
1.719 1.719
1.823 1.823
EVAoyn afia péow
AvanooBeoto AomWV CUVOALKWV
KOOTOG €L00SNUATWY Z0volo
69 69
738 0 738
807 807
EVAoyn agia péow
AvanooBeoto Aomwv CUVOALKWV
KOOTOG €L00SNpHATWY Zuvolo
108 108
608 608
716 716
EVAoyn agia péow
AvanooBeoto Aomwv CUVOALKWV
KOOTOG €L00SNUATWY Z0volo
32 32
768 768
800 800

XPNLOTOOLKOVOULKWY HECWY ETINPEATEL TN UETOYEVECTEPN OMOTIUNCN TOUC.

25. MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

O otoyol tn¢ Etatpeiag doov adopad tn Staxeipion tou kedahaiov sivoal ol g€ng:

OVOAUTIKOTEPEG €eMe€NYNOELC Yl TO TWE N Kotnyopia

Twv

e va efaocdaliosl TV Lkavotnta tne Etatpeiag vo cuveyiosl tn Spaotnpldtntd tng (going-concern)

e va efaodaAioel pia LKAVOTOLNTIKA artdS00n 6TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA KoL UTINPEGCLEC

avaAoyLkd e to eninedo kwvdUvou
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e va sfaocdpoaliosl TNV tpNon tTwv ehayiotwv opiwv mou Bétel n vouobeoia avadoplkd pe TNV
avaAnn epyoANTTIKWY KOTAOKEU WV

H Etoupeia kaBopilet 1o UPog tou kedpalaiou avaloylkd pe Tov Kivbuvo twv Spactnplotitwy,
napakolouBel T e€elifelg oTO OWKOVOULKO TieplBAAAOV Kol TNV Midpoon TOUG OTA XOPOKTNPELOTIKA
KwwdUvou, kot Slaxetpiletal tnv kedalatakr dour, TNV €kdoon VEWV HETOXWV 1 TNV enotpodn kebahaiou
OTOUG HETOXOUG, TNV TIPOCapPHOoyYn Tou UPouC Tou PEPLOUATOC i} KOL TNV TIWANCH UEMOVWUEVWY 1] OPAdWV
TLEPLOUCLAKWV OTOLXELWV.

H Etapeio xpnuotodotel tnv kataokeun twv OwtoBoAtaikwy MApkwv tTNG HECW €VOG MelypaTtog Slwv
kedalaiwv.

O 8eikTne KATA TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

Mood og XA, € 31.12.2025 31.12.2024
JUvolo bilwv kebahaiwv 5.228 4.667
Yrnoxpewoelg amnod podbwoelc (Makpompobeopo & Bpaxumpobeouo 738 768
Mepik6 cUvolo 5.966 5.435

Xpnuatika Stabéoiua 1.719 608
Mepik6 cUvolo 1.719 608
Z0volo AnacyoAoUpevwv Kepataiwv 4.247 4.827

H Etalpelo €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUMPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG
Sdavelakég cupPAOoELG.

26. YOIZTAMENA EMNPATMATA BAPH

H Etatpeia yLo TI¢ avaykeg xpnUatod0tnong VEwY £pywV TNE, CUCTAVEL TAACHATIKO EVEXUPO ETTL TOU KLVvnToU
e€omAlopol Tng KabBwg Kat epmpaypata Bapn (cuvnbwe mpoonueiwon umodnkng) emt akwATwy KUPLOTNTA
NG MPoG e€a0PAALON TWV SAVELOTWV.

27. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
EkB£oelg Popoloyikn Zuppuopdwong

Kat" edappoyn oxetikwv dopoloylkwv Satdewv: a) g map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tou ApbBpou 57 tou v. 2859/2000
(avéheykteg umoBeaeic @.M.A. kat y) TN Tap. 5 tou dpBpou 9 tou v. 2523/1997 (smBoAn MPOCTIHWY yLa
urntoBéoelc dopoloyiag eloodnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr tou GOpou yLa TG XPHOELS
HEXpL Kot to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvlafn ebikwv i €ALPETIKWY
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Slataéewv mou tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnic Kal umo TI¢ TPoUmoBEcelg Tou
QaUTEG opilouv. Na Tig xproelg 2020 £wg katl 2024 n Etaupeia mMANpol Ta OXETIKA KPLTHPLA UTAYWYNG OTOV
dopoloylkd €heyxo twv Opkwtwv EAeyktwv Aoylotwv Kal édaPe EkBeon Mopoloyikng Iuppopdwong,
oVUpdwva pe TNV map. 5 tou dpbpou 82 tou N. 2238/1994 kat tou GpOpou 65A mop. 1 N.4174/2013, ywpig
va pokUouv ouclwdelg Sladopés. InUelwveTal OtTL, cUudwva Pe thv gykUkAlo MOA. 1006/2016, ol
€TalpEleg oL omoleg €xouv umaxBel otov wg Avw L6kO dopoloykod €heyxo Sev efalpolvtal amo Tn
OLEVEPYELO TAKTIKOU EAEYXOU QO TIG aPUOSLEG POPOAOYIKEG apXEC. Mepaltépw, oUUGWVA LE TN OXETLKNA
vopobBeaia, yla tig xproetg 2016 kat epe€ng, o EAeyxog katl n €kdoan tou DopoAoyikol MioTomoLNTIKoU LoXUEL
o€ TPOALPETIKA Baon.Ma tn xprion 2025, n Etatpeia €xel untaxBel oTov MPOALPETIKO GOPOAOYLKO EAEYXO TWV
Opkwtwv EAeyktwv Aoylotwv. O ev Aoyw €ldIko¢ €Aeyxog yia t Andn tou Qopoloyikol MioTtomotntikou,
Bpioketal oe e€ENLEN Kal TpoPAETETOL VO OAOKANPWOEL LeTd Tn dnpocieuon Twv cuvNUUEVWY OLKOVOULKWY
Kataotdoswv. To &g @opohoykd Miotomointikd Ba AndBel pe tnv oplotik UMOBOAN TOU AMO TOUG
OpKwtoUC¢ EAeyKTEC AOYLOTEC OTIG POPOAOYIKEG apXEG. Katd tnv oAokAnpwaon twv ev Aoyw GOopoAoyLKWY
eAéyxwv, N Aloiknon Sev avapével va ok Pouv onUOVTIKEG POPOAOYLKEG UTIOXPEWOELC TIEPAV OTTO OAUTEG
TIOU KaTaxwpnonkov Kol Tou amelkovilovtal oTLC OLKOVOULKEG KATAOTAOELG TG ETalpeiag. Inuelwvetat OTL,
oUpdwva pe ta StadopPavopsva otnv um’ aptOp. MOA. 1192/2017, to Swaiwpa tou Anupociou yla
KOTOAOYLOHO $OpouU HEXPL KaL TN xprion 2018 €xel mapaypadel eKTOG av CUVTPEXEL EPITTWON €POPUOYNS
Twv eldIkwv dlatatewv nept 10etolg, 15eT00¢ Kot 20ToUG mapaypadnc.

28. ZHMANTIKA FTEFTONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ

Amo tv 01/01/2026 péxpL TNV nUeEpOUnVia €ykplong tTwv cuvnuuévwy Otkovopkwy Koataotdoswyv, 6ev
UTIAPXOV YEYOVOTA TTOU XapaKtnpilovtol w¢ onUovVTLIKA.

29. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoutkeg Kataotdoelg yia tn xpnon mou éAnée tnv 31/12/2025 eykpibnkav amod 1o ALOKNTIKO
JupBoUALo TG BAOYXQPI'ENA OQTOBOATAIKH A.E. tnv 29/5/2026.

, , . O OLKOVOLLLKOG O Mpolotapevog Tou
M A A 2
O Npoebdpog O AteuBUvwv Z0pBouAog MevBuVTC Aoylotnpiou
Beppoldémoulog MiyanA lewpylog AypadLwtng Eppavounh @adaliog Aptav T{avapt
A 01970848 A01074654 A 02724475 AM 587311

064937 A’ Taéng
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