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TEPNA HAIAKH MANOPAMATOZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «TEPNA HAIAKH MANOPAMATO2
AE» ENI TON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,
JUpdwva pe T Slatdgelg tou vopou 4548/2018 6co kat to Kataotatiko tng Etalpeiag, cog umtofaAloups
TNV eTiola €kBeon tou AlotknTikol SupBouliou yia thv KAEWOpEVN xprion and 1/1/2025 éwg 31/12/2025.

JTnv mapovoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNHUOATOOLKOVOULKEG TAnpodopleg TG
Etaipeiag yio t xprion 2025 Kot meplypddovial Ta GNUAVTIKOTEPA YEYOVOTO TTOU EABaV XWPA TIPLV KAL LETA
NV nuepounvia avadopdg Twv OLKOVOULKWY KATAOTACEwVY. Emiong, yivetal meplypadn twv KupLoTEPWY
KWwoUVWV Kol afeBaloTATwy TTou evOEXETAL Va avTIUETWITioEL N Etaupeia katd to 2026 kot mapatiBevral ot
ONUOVTIKEG CUVOAAOYEG TIOU Kotaptiotnkav HeTaly tng Etalpeiag kol Twv cuvOeSepévwv HE QuThV
T(POCWITWV.

A. Xpnpatoolkovokeg EEeAifel ko EmbooeLg xpriong 2025

H eAAnvikn olkovopia, To £to¢ 2025, GUVEXLOE va avOnTUCOETAL, UE pUBOUG AVW TOU LECOU OPOU OE GXEDN
TOV avtioTolyo MESo Opo TwV AAAwV Eupwrnaikwy xwpwv, pe tnv Eupwnaikn Emtponr va poPAEnel pubud
avarntuéng mepimou 2,1-2,3% ywa 1o 2026 kat To ANT ektipd emiong nepimou 2% avamtuén ywa to 2026,
Slatnpwvtag Tn xwpa o otabepn mopeia. H avepyla ouvexilel va LeELWVETAL OTASLAKA, LLE TIOCOOTO MEPLTOU
9,3% to 2025, kovta os enineda mou dev eixav napatnpnBel edw kot xpodvia, Kal Tov MANBwpPLoPd va
UToXWPEL oTAdLAKA, LETA TLG TILECELG TWV TIPONYOUUEVWV ETWV, KoL Yo To 2026 avapévetal yopw oto 2,8%—
3% OAAQ KOLL LE TAON TIEPAULTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttporn mpoPfAémnel pubud avamtuéng nepinou 2,2%, ehadpwg xapunAdtepo aAha
otaBepd oe ox€on e to 2025 kat to ANT avapével eniong mepimou 2% avamntuén to 2026, urtoSelkviovtag
ouvexn aA\a petpnpévn peyébuvan.

Jupdwva pe tig mpoPAEPels Tng Eupwmnaikng Emtponng n owkovouia tng EAAGSAG avapéveTal va ouveXLoeL
VO QVOITTUCOETAL PE LoxupoUs pubuoug, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xdapn
otn otabepr) katavalwaon Kot TG enevduoelg mou umootnpilovtal and kovoUAla tng EE. H abénon tou AEN
avapévetal va emiBpaduvOet oto 1,7% 1o 2027, KaBwg 0 Mnxaviopog Avakapng kat AvBektikdtntag (RRF)
dtavel oto téAog tou. O MANBWpPLoPOG avapéveTal va pewwBel otadlakd, oto 2,4% £wg to 2027, kabwg n
otaBepn {NTnon katl n mpoPAendpevn alvénon Twy TIHWV TNG evépyeLag Ba acknoouv avodikn migon oTig
TWEG KaTtavalwth. H avepyla pelwvetal o€ enineda mou dev €xouv mapatnpnBel 6w Kal mAvw amo pia
Sekaetia, dAAG oL SLOPBPWTLKEG TTPOKANOELS Ttapapévouy. Ot SNUOCLOVOULKEG TIPOOTTIKEG TNG EAAASOC
TAPAUEVOUV EUVOIKEG Yl TNV Ttepiodo 2025-27, Ue YeEVIKA OoTOOEPA TIPWTOYEVH TTAEOVACUATO, TAPA TLG
HOPONOYLKEG LELWOELG KOL TOL KOWVWVLKA PETPO. H Loxupn ovouooTikn avénon tou AEM Kat ta mAeovaopota
Tou TPoUToAoYLopOU avapéveTal va Slatnprioouv Tov Selktn xpéoug mpog AEM o€ MTWTIKY TAGCT, KATW amnd
10 140% £w¢ t0 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOouULa KAlpaka, cuudwva e Tnv International Energy Agency
(IEA), To 2025 XapaKTNPLOTNKE ATIO CNUAVTIKY av&non TG MAyKOOMLOG {NTNONG NAEKTPLKNAG EVEPYELAG, UE
puBLOLC Avw Tou 3% eTtNolwg, KUuplwg Adyw NG avénong tng Katavalwong os Blopnxavieg, ktipla, KEvtpa
Sedopevwv kat petadopég pe TG AMNE (aoAkn kot dwtoBoAtaikn evépyela) kaAUTTouV mavw amd 90% tng
avénong tng mapaywyng Ko £(0UV GNUAVTIKH CUULETOX!] 0TO GUVOALKO EVEPYELAKO HiyUa.

ISlattepa otV meploxn tng AvatoAkng Eupwrng 6mou o Outhog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Stapopdwbnke amd TPelg PackolG MAPAYOVIEG, TNV oTtadlakn
aneéaptnon amnd Tov avBpoaKa, He Avicoug pUBUOUC HETOED TwV XWPWV, TNV Lloxuph Stelobuon ATE, kuplwg
dwTtoBoATaiKWY Kot AtoALKWVY Kat TRV uPnAn petaBAnTOTNTA TLWY, AOyw £€dpTnong amod GuoLko agpLo Kal
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TEPLOPLOUWY oTa diktua. Xwpeg onwe n Poupavia, n Boulyapia kat n Ouyyapla mitdyuvoy TNV avantuén
ANE, evw n MoAwvia TapEpelve MePLOOOTEPO €EOPTNEVN Ao ToV AvBOpaka, av Kol HE QUEAVOUEVEG
enevOUOELG O€ UTIEPAKTLA ALOALKA Kol dwToPoATAIKA.

Qg mpog LG e€eli€elg otnv EAAnVIKA Ayopd HAekTpkng evépyelag afilel va avadepBel otL to 2025 n EMada
Kateypae LoTopka uPnAd enineda mapaywyng NAEKTPLKNG evépyeLag amd Avavewoles Mnyég Evépyelag
(ANE), WbLaitepa and pwrtofoAtaikd Kot aloAkd ta onola cuudwva pe otolxeia tou github.com kaAuvyav
0 49,6% 1tnNG TapayopevnG Eevépyelag OoAAAIOVIAG ONUOVIIKA TO EVEPYELAKO MELYHA TNG XWPAG
arnodelkvuovtag €tol OTL oL AME Sev amotelolv mia «SguTepeUOVOA ETUAOY ».

Mapad tn tnv peyain kataypadouevn otpodr otig AME, oL TLUEG TOU PEUMATOC TAPAUEVOUV UPNAEG yLa TOV
TEAKO KOTAVOAWTH, KUpLlwg Adyw e€aptnong amo 1o GpuoLKo AEPLO KO TIEPLOPLOMWV OTLG UTIOSOLEC.

OL TLMEG ALOVLKAC NAEKTPLKAG EVEPYELAG VLA TOL VOLKOKUPLA OTo Héoa Tou 2025 rtav OXeTKA UPNAEG, e TNV
péon T va dapopdwvetal otig ~232 £/MWh. It eninedo yovdpeumopikig, n EAAGda mapapével petal
TWV IO aKPLBWV ayopwv nAektplopol otnv Eupwraikn Evwon, pe uPnAn e€dptnon amno tig TIHEC GpuoLkov
aeplou.

H anddoon tng mapayopevng NAeKTPLIKNG evépyelog amd AME avapévetal va BeATlwOel ta emopeva €tn pe
TNV avamtuén texvoloylwy amobrKeuong OMwe T CUCTAKATA avTAnolotopieuong — «Pumped Storage" kal
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovoG auTO QVOEVETOL T ETMTOUEVA £TN VA EMLOPA
ONUAVTIKA OTNV UETPLAON TWV TWWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kol Blopnxavieg ocupBaiiovtog
ONUAVTIKA OTNV TIEPALTEPW OVATITUELOKN TIOPELD TNG XWPAK.

MNapdaAAnAa, kAmoleg avaAloelg Seiyvouv OTL G OXECN LE OPLOUEVEC YELTOVIKEC XWPECG OL XOVOPLKEG TLUEG
otnv EAAada ntav ¢bnvodtepeg, Adyw g uPnAng mapaywyng AME pe amotéheopa va onuelwbel pekop
efaywywv NAEKTPLKOU PEULATOC, HE TG KaBapég eEaywyég va dtavouv mavw ano 3 TWh yia to cuvoAo tou
€ToUG — mepinmou 6éka dopég meploadtepes amod 1o 2024. Ta w¢ Avw yeyovota avadelkvuouv OtL n EAAada
apxileL va Aettoupyel w¢ mepldpepelakdg KOUBOG NAEKTPLKNG EVEPYELAG oTa BaAkavia Kol auto Kupiwg Adyw
avénong tng mapaywyng twv amno AME.

Ouwlog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoOTLOQVOTOAKN
Eupwrnn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv uvlomoinon tou €mevduTIkoU TOou MAGVOU HE ThV
KOTAOKEUN WPLLWY £pYywV OAAA KAl TNV €VIOXUON TOU XaPTOPUAAKIOU TOU HE TNV TEPALTEPW wWpipavon
£pywV amo To umapxov Xxaptoduldklo ald kot tTnv mpocbnkn véwv oe dltadopa otadla. Ito mAaiclo auto
ouVeEXLOTNKE N KATAOKEUT HOVASWVY Tapaywyng NALAKAG evEpyelag amd ¢wtoBoAtaikols otabuol otnv
EA\GSa kot Boulyapia kaBw¢ kat to €pyo amoBnkeuong HeyaAng OSLapKelag He TteXVoAoyia
avtAnolotapieuong otnv neployn ts Apdloxiog (680 MW).

Mévovtag TLoTOg oTNV Xapayuevn otpatnykr Tou o Opthog TEPNA ENEPTEIAKH cuveyilel tnv vAomoinon
ToU eMeVOUTIKOU TOU TAGVOU HE TNV KATOOKEUH WPLLWY £pYwV aAAd KoL TNV evioxuon tou xaptodulakiou
TOU HE TNV MEPALTEPW wplpavon épywv amd To UTtapxov XaptoduAdklo aAAd Kal TNV mPocbnkn VEwV oe
Stadopa otadia. H Etalpeia n onoia eival pépog tou Opidou TEPNA ENEPTEIAKH cuppaAel otnv eniteuén
TWV OTOXWV ToU €xouV TebeL.

‘EtoLyla to €10¢ 2025 ot nwAnoelg tng Etalpeiag aviABayv os 3.868 XA, supw £vavtl 4.529 XW. eupw to 2024,
HELWHEVEG KaTA 14,6%. Ta AeLTOUpYIKA KEPSN PO TOKWVY, GoOpwv Kot arnocBéccwv (EBITDA) avépyovtal o€
2.870x1\. eupw €vavtl 3.532xA. eUpW TNV TPONYOULEVN XPNON, LELWHEVA KoTd 18,7%
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Ta k€pdn mpo pdpwv Stapopdwbnkav og 1.997 . eupw, évavtl 2.553 xA. eupw to 2024, evw ta KaBapa
KEPON peTad and ¢popoug dtapopdwdnkav os 1.557 x\. eupw, évavtt 1.991 y\. eupw to 2024 peLWpEVA
Kata 21,8%.

JTIG HELWHEVEG ETLOOOELC TWV MWANCEWY, TWV AELTOUPYLIKWY KEPSWV TPO TOKWV, GOPWV Kol ArmocBEcswv
(EBITDA) kaBwg Kol Twv KePSWV TPo Kol HETA $Opwv ocUVEBOAAAV Kuplwg Ta PELWUEVA emimeda TG
QVEHUOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TTIOU TIPAY LOTOTIOLOUV OL SLAXELPLOTEG TWV SLKTUWV 0TOo MAALoLo
efloopponnong ota Stakvoupeva Goptia TG MAPAYOUEVNG EVEPYELAG.

‘OAa o armoteAéopaTa TNG ETALPELAG TPOEPXOVTOL ad SpaoTNPLOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELAG
arnod tnv eKUETAANAEUON €V AloAlkou Napkou oxvog 17,2 MW otn Béon MAYPONAATIA KAZTPO.

ITIG LELWHEVEG ETUOOOELG TWV MWANCEWY, TWV AELTOUPYLIKWY KEPSWV PO TOKWVY, GOPWV Kol AnmooBEcewv
(EBITDA) kaBwg Kot Twv KEPSWV TPo Kol HETA $Opwv cuVEBOAAV Kuplwg Tta peElwWUEVa emineda tng
QVEUOAOYLKNG LOXUOG KABWCE KAl OL TIEPLKOTIEG TIOU TIPAY LOTOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0TO MAALOLO
efloopponnong ota Stakwolpeva doptia TN MapayOUeEVNG EVEPYELAC.

H xpnuatootkovoplky 6éon tng Etalpeiog mopopével otabepry, KabBwg ta XpnUATIKA Stabfoipa Kat ot
Seopeupéveg katabéoelg aviABav os 2.838,0 XIA. eupw, evw n Kabapr davelakn B€on tng Etatlpeiog
(6avelakég umoxpewoelg pelov Tapelakd Stabgoua peiov deopsupéveg Katabeoelg) dtapopdwbnke oto
eninedo twv 415,0 XA, eupw.

NepBarlovtika Oépata

H Etaipeia dpaotnplonoleitatl o€ Topelg GLAKOUG TPoG To MePLBAAAOV OMwG sival oL Avavewolues Mnyég
Evépyelag. 2to mAaiolo autd n Swoiknon ¢ Etalpelag e€etalel kol mapakoAouBel MpooekTiKA T
nieptBarloviikd Bépata pe okomo tnv mPoAnyn Kot Tov €Aeyxo TNG PUTIOVONG Kol TWV TEPLBAAAOVIIKWY
EMUTTWOEWV Ao TNV Aoknon tng dpaotnplotntag tne. H Etatpeia sival mARpwg cUPUopdWUEVN UE TOUG
TiepBaANOVTIKOUG KOVOVIOHOUG.

Awaxeipion NMpocwrnikol
H Etatpeia Sev anaocXOAnos MPOoowWILKO TOCO KATA TNV KAELOMEVN XPron OTIWG KAL KATA TNV ITPONYOULEV.
B. Inpavtikd yeyovota yia thv xprion 2025

e AmMOTeEAfopaTa TNG UTMOXPEWTIKNAG Onpooiag mpotaong tng Etapeiag «MASDAR HELLAS
MONOMNPOzZQMNH A.E.» mpo¢ Ttoug HetOXoug tng Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ywl TRV OMTOKTNON TOU GUVOAOU TWV KOLVWV,
OVOUOOTIKWY, LETA YPidOoU HETOXWV TOUG e avtdaAAaypa 20,00 eupw avd petoxn

Tnv 9" Anphiou 2025, n untpikr etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n TEPNA

HAIAKH MANOPAMATOZ AE katéotn MOVOUETOXIK KOl TO OUVOAO TWV HETOXWV TNG €XEL MEPLEABEL oTNV

avwvupn Etalpeio pe tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodoaociotnke, cUpudwva He To

apBpo 6 map. 3 tou N. 4548/2018, n pooBAKN oTNV EMWVUHIA TNG ETOLPELAS TNG AEENG «povVOoTtPOoWIN»,

Atol n enwvupioc mAéov Ba eivat «TEPNA ENEPFEIAKH MONOMPOIQMNH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kat o Stakpltikog tithog «TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipela €xel

kataxwpnOel oto ATHEXCSD wg pn slonypévn kat €xeL €6pa tnv ABriva, 060¢ Meooyeiwv 85.

e Awavopun KeEpSwv Kat armoBepatikwy tne Etapeiog
Tnv 16/12/2025 cuvnABe Exktaktn levikn Suvéheuon twv MEeTOXWV TIOU eVEKPLVE TN Slavoun peplopotog

mooou 1.156 XIA. yia tn xprion 2024.



TEPNA HAIAKH MANOPAMATOZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

I. Znpavtika Feyovota petd thv Anén thg xpriong 2025

Agv UTIAPXOUV CNUAVTLKA yeyovota Tou va éhafov xwpa petd tnv 31/12/2025 péxpt tnv nueEpounvia
ouvtagng Tou mapovTog.

A. NPOOMTIKEG

OLnpoontikeg TnG ETalpeiag elval appnkta cuvoeSeUéVeG e TIG TPOOTITIKEG Tou Opithou TEPNA ENEPTEIAKH
MABETE otov omoio avikel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To eMeVOUTIKO TOU TTAGVO
WG 0 peyaAutepog OUhog pAoLvng evépyelag otnv xwpa. H adooiwon otnv ektéleon tou emevluTikoU
TMAQVOU  OVOUEVETOL VO  eVIOXUOEL TIEPOLTEPW TIC POEC  HOKPOXPOVIWY, TPOPAEPWY  Kal
enavalappoavopevwy ecodwv e otdxo thv avénon tng wxvog ota 6,0 GW £wg to TéAog Tng Sekaetiag.
InUelwveTaL OTL Hetd TV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onpavilikd polo otnv avamtuén tou xaptopulakiou tou Opilou MASDAR
otnv Eupwrn, kaBw¢ oToxeV el o€ cUVOALKN oYU 100 GW maykoopiwg wg to 2030.

AeSopéVWY TWV TIOPATIAVW KL TIOPA TLG CUVEXELG TIPOKANCELG KOL TIG TTAVTA EUUETAPANTEG CUVONKEG OTLC
QayopEG evépyelag otnv EANGda kal oto e€wTePIKO OMWG To Poadato mapeABov Exel Seiet, o Oplog TEPNA
ENEPIEIAKH MABETE avapévetol va cuvexioel va mpwtaywviotel. YrevBupiletal 6tL o pakpompobeopog
otox0¢ Tou Opilou elval va mpooeyyloel éva xaptoduAdklo €pywv dvw twv 6.0 GW og Asttoupyia mpLv anod
TO TENOG TNC TPEXouoag SekaeTiag.

E. KivSuvol ko apefatotnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv o SLAPOPOUG XPNUATOOLKOVOULKOUG KLVOUVOUG OTIWG
Kivéuvog ayopdg (oupmneplapBavouévou Tou cuvaAlaypatikol KvdUuvou, KlvEUvou EMLTOKLWY Kal Klvduvou
SLoKUPAVONG TLUWY), TILOTWTIKOG Kivouvog Kat Kivéuvog peuototnTag.

H Etalpeia yla TNV QVILHLETWIILON TWV XPNHOTOOLKOVOULKWY KWVOUVWY KOl TOV TIEPLOPLOUO TNC OPVNTIKNAG
eMidpaonG TOUC OTO XPNHUOTOOLKOVOULIKA TNG QMOTEAECUOTA, TOPOKOAOUOEL TG SLOKUMAVOELS TWV
HETABANTWV IOV eMNPEAIOUV TO KOOTOG KL TIG TIWANOELG KOL XPNOLUOTIOLEL TOL KATAAANAQ, KOTA Tiepimtwon
npoidvta.

Baowkotepol kivbuvol kat apeBaldtnteg otig Spactnplotnteg tng ETalpeiog sivat ol akdAoubol:

i.  Motwtikdg Kivéuvog

H Etatpsia gAéyxel SLOPpKWE TIG QMALTAOELS TNG KOL EVOWUATWVEL TI( TIPOKUTMTOUCEC MAnpodopleg otov
TUOTWTLKO TNG €AeyX0. To cUVOAO TWV OMALTHOEWY TOU EVEPYELOKOU KAGSou adopd oTov eupUTeEPO ANpHOGLO
TopéQ 0To ecwTePIKO (AAMEEN). H Etaupeia mapadoaoiakd, Adyw tng ¢puong Twv epyaciwy Tng, Sev ektiBetal
O€ ONMOVTIKO TILOTWTLKO KIivOUVO amd €UTOPLKES ATTALTAOELG. 2TO TAPeABOV £xouv UTtApPEEL KABUOTEPNOELG
OTLG eLlOTPAEELG artd Tov AATIEEN, oL omoieg €xouv meploploTel onuavtika pe tnv epappoyn tou N.4254/14
KaBWC Kal TNG £KTAKTNG Elodopdg mou emtBARONKE yLa TO OLKOVOULIKO £€To¢ 2020 yLa TNV QVTLUETWIILON TWV
TIAPEVEPYELWV TNG TAVONULOG TOU KOpwvoloU, OTouG TapaywyoUls NAEKTPIKAG eVEPYELAG amd oTtabuolg
Avavewolpwyv Nnywv Evépyetag (AMNE), ol omolol €xouv tebel o Aettoupyla KAVOVLKA 1 SOKLUAOTIKA £WG TNV
31n AekepBpiov 2015 (DEK 245/09.12.2020). Itig Aownég ouvallayég e WOlwteg n Etatpeia Aettoupyei pe
YVWHOVA TOV TIEPLOPLOUO TOU TLOTWTLKOU KvEUVOoU Kal Ttnv SLaodAALon TwV amoltijoeEwy Tou.

O TMLOTWTLKOG KIVOUVOC yLa TaL XPNUOTLKA SLaBEaLpa Kol TIG AOLTTEC QTALTAOELG €lval XapnAog, dedopévou OtL
oL ouvaAaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapbpwon, To ANUOCLO I eTaLpEleg
TOU gUPUTEPOU ANUOCLOU TOHEQ 1 LOXUPOL ETILXELPNUATIKOL OUIAOL.
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TéNog, n Aloiknon tng Etapeiag Bswpel OTL OAA TO AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD Tl
orola €xouv TMPOKUYPEL UETA TNV TPAYMOTONOLNON TWV amapaitnTwy ONMOMELWOEWY, €lval UPnAng
TUOTWTLKAG Ttolotntag. TéAog, n Aloiknon tng Etaipeiag Bswpel OTL OAA T AVWTEPW XPNHOTOOIKOVOULKA
TMEPLOUCLAKA OTOolXela TOo omola €Xouv TPOKUYPEL HMETA TNV TPAYMOTONOLNON Twv amnapaitntwy
QTOUELWOEWY, £lvat UPNAAC TILOTWTLKAG TOLOTNTAG.

ii. ZuvaAAaypHatikog Kiveuvog

H Etalpela dpaoctnplomoleital povo otnv EANGda, cuvenwe Sev ektiBetal og KivOuvo GUVAAAQYUATIKWY
LOOTLULWY. Zg OTL adopd ot cuvaldayég tng Etalpeiag pe oikoug Tou ewteplkol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVOVIoUOoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVOAAQY LATLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAwtikn tng Etauplag, oto mAaioclo Asttoupylag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotomnolel Tnv €kBeon otov kivduvo emttokiou 6oov adopd otn HLOKPOmpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
unoxBei o otaBepd emitdKLo Kpivovtag OTL N emdoyr autr ival n mAéov cupdEpouca. Ta pakpompobeoua
Savela mou €xeL AaPel n statpeia eival davelo otabepol emitokiou, Kal AMOMANPWVOVTAL OE TPLUNVLIALEG
SooeLg.

AvdAuon svaodnoiag KitvdUvou enttokiov

O mapokdtw Tivakag mopouctdalel TNV gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavil Tou
BpaxunpdBeopou Savelopol Kal Twv Katabéoswv tng Etalpeiag, os pa petaBolr] tou petafAntol HEPoug
TOU €mIToKiov G Tdfewg Tou +20% —20% (2024: +/-20% emiong). OL aAhay£G OTO EMLTOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TMPOodATEC CUVONKEG TNG ayopdg Kol HEXPL onuepa
napouotalovial otaBepég o€ oXEoN LE TNV TPpoNyoU LEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEOLA XPHONG META amo GpOpoug 0 0 0 0

H Etatpeia Sev ektiBetal o AANOUG KLVSUVOUG TLUWVY ETILTOKIWV.
iv.  AvaAuon KwwSUvou ayopag

H Etatpeia, ylo Ta XpNLOTOOLKOVOULKG TIEPLOUCLAKA TNG oTolxela Sev ekTiBeTaL o€ Kivouvo.
V.  AvdAuon KivéUvou peuctotnTag

H peuototnta tng Etatpeiag Kplvetal LKvomontTLkn, KabBwe, EKTOC oo Ta UTIAPXOVTA XPNHOTIKA dlabéalua,
Ta AELToUpyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapEg
XPNUOTOPPOEC KOTA TO 2025 amd Aettoupykég dpaotnplotnteg aviABay o 2.844 xI\. eupw €vavtt 3.842 IA.
eupw to 2024. H Etaipsia Slaxelplletal TIG AVAYKEG PEUOTOTNTAC LE TAKTIKO TOLELOKO TIPOYPAMUOTLOMO,
TIPOOEKTIKI TOPOKOAOUBNON TWV HOKPOMPOBECUWY XPNHUATOOLKOVOULKWY UTIOXPEWOEWY Kal HeEBOSLKNA
Slaxelplon Twv  MANPWUWVY TIOU  TpaAyUatomolouvtal  kafnuepwvda. OL  QVAYKEG PEUCTOTNTOG
napakoAouBouvtal os Stadopeg XpoVvikEG Lwveg, og kadnuepvn kal efdopadiaio Bdon kKabBwg Kal o€ Lo
KUALOpEevN Tiepiodo 30 nuepwv. OL AVAYKEC PEVCTOTNTOC YLl TOUG EMOMEVOUC 6 LIVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.
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H Etatlpeia Statnpel petpntad kot dtabéoipa oe tparmeleg yia va KoAUPEL OVAYKEG PEVOTOTNTAG YL TIEPLOSOUG
€w¢ 30 nuepwv.
Nounoi kivSuvol kot afefatdtnteg

(o) Kiveuvog KAypatikiig AAAayrg Kot ALAKURAVOELG AVELOAOYLKWYV Kol USPOAOYIKWY SeS0UEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOTIKEG OUVONKEG Kol 0TO TTAALCLO QUTO N
Aloiknon apakoAouBei oteva Tig e€eAifelg kot afLoAOYEL TLG TILOAVEG ETUMTWOELS TTOU OL KALLOTIKEG AAAQYEC
UIopEL va emidpEpouV oTNV OpaAR AELTOUpYLa TWV EYKATAOTACEWV TNG. EPEENC, OTA LOVTEAA TWV OXETIKWY
UTIOAOYIOLLWV EVOWHATWVOVTAL KoL VEOL TIAPAYOVIEG, TIOU BOa ETUTPEMOUV TNV CUVEKTIUNON mBavwy
yeyovotwv avwtépog Plag, wote va efetaletal os peyaAltepo Babo¢ n  Buwowuotnta kabe
TpoypOpaT{OpEeVNG eméviuaong.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd tng oToV TOUEN TNG EVEPYELOC, TMAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLAKUMAVOELG TWV AVEUOAOYIKWY S€S0UEVWY, XWPLG AUTO va EMNPEATEL TNV LAKPOXPOVLAL
arodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adOopOoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog epikonwyv armo Toug SLUXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG HovadwV mmapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG €MLO00ELG TOU OUiAOU KOl AVOUEVETOL VO GUVEXLOTOUV. o Tov Adyo auTo n Etalpela e€etalel ta
pHéoa e Ta omola Ba prmopel va avtueTwriost tov kivbuvo auto. H avamtuén twv povadwv anobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag unmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va afLoAoynoel EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal o TepLdPEPELAKOUG
YEWTTIOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€EAIEELS TwV TIOAEUIKWY ocuppafewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Ste€ayetal kKupiwg otnv NotloavatoAkn) Eupwrn Kot AelToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN eminmtwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA EMNPEACEL TO XPNIUATOOLKOVOULKO
nieptBarov oto omoio n Etalpeia Aettoupyel KaBwWG Kol omolodAmote HoKPOTPOBeoUd emevOUTIKO Kal
avarmtuéLako tng ox€SLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakupouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag urtoyn tnv udlotapevn afefaldTnTA 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBbel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAAaktikoi Asikte¢ Métpnong Antodoong (“EAMA”)

210 mAaioto tng epapuoyn¢ twv Katevduvtripiwy MNpouuwy «EvaAdaktikoi Asikte¢ Métpnang Amodoong» tng
Eupwrntaiknc Apxn¢ Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrat ard tnv 3n lovAiou
2016 otoug EvaAdaktikoug Asikteg Métpnanc Anddoonc (EAMA)
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O Outhog TEPNA ENEPFEIAKH MABETE otov omoio evtdooetal n Etatpeia, xpnotpomnotel EVOUAAOKTIKOUG
Asikteg Métpnong Anodoong («kEAMAY») ota mAaiola APNG anmodpAoewy OXETLKA LE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYKO OXeSLAOUO TOu KaBwg Kal ylo tTnv afloAdynon Kal tnv dnpocicuon twv
embooswv tou. Autol ol EAMA e€unnpetolv otnv KOAUTEPN KOTAVONON TWV XPNHOTOOLKOVOLKWY Kol
AELTOUPYLKWV ATMOTEAECUATWY TOU OMIAOU Kall TNG XPNATOOLKOVOULKAG Tou B€ong.

Ou evaAloktikol deikteg Ba mpémel va Aapfdavovtal umoyn mAVIa o€ CUVOUAOMO HE TO OLKOVOULKA
anoteAéopata mou €xouv ouvtoaxBel cUpdwva e Ta AMXA Kal o€ Kapla mepintwon dev avtikablotouv autad.
Kata tnv neplypadn twv emdocewv tng Etatpeiag xpnotpomnoovvrat oL KATwOL SelkTeg:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kot Ppopwv: eival évog delktng pe Tov omoio n
Aloiknon tou OpiAou Kpivel Tnv Asttoupytkn amddoaon evog topéa Spactnplotntag. To otolyeio opiletal wc:
KUukAog epyacilwy, - Kootog mwAnoswy, - E€oda Sloiknong kat 81abeong, +/- Aoutd £€coda/(£€0da) kat A
kKEpON /(InuLég) mpoadiloplotikd tou EBIT. Ta Aountd é0o6a/(£€0ba) mpoadiloplotikd tou EBIT opilovtal wg ta
Noutd €ooda/(£€€06a) ektdg Ttwv KovlUAiwv Ttwv ZuvaAlaypotikwv Slodopwv amotiunong, Twv
Anopelwoswv/ (AVOKTAOEWY QMOUELWOEWY) Ttayiwy.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, $opwv,
XPNUOATOSOTIKWVY, EMEVSUTIKWV ANMOTEAECUATWVY Kot anooBécewvr»: O Seiktng mpooBetel ota KEpdn mpo
TOKWV Kal ¢popwv (EBIT), TIg OUVOALKEG ATOOPECELG EVOWMATWY, AUAWV Ttaylwv otolxelwv Kot SIKALWUATWY
xpNnong adatpel TIg avaloyoUoeG oTn XpPron anooBEoeLs Twv entyopnynocwv. 0co peyaAltepog o Selktng
TOOO TILO AMOTEAEOUATIKA €lval n Asttoupyla tou topéa Spaoctnplotntag. To EBITDA opiletal wg to EBIT,
AoV TIC QIMOOPECELS XPONG TwV Taylwv TIEPLOUCLOKWY OTOLXELWY, Helov oL avaAoyoUoeg otn xpron
QMOCPBECELG EMIXOPNYNOEWV TIAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival £vag Ssiktng pe tov onoio n Aloiknon kpivel Tnv tapelakr B£on tou
Topéa Spaoctnplotntag tng Etaipsiag oe kabs xpovikr otiyun. To otolxelo opiletal w¢ To GUVOAO TwV
UTIOXPEWOEWV armo davela pelov ta xpnuatikd Stabgotpa (s€apwvtag Ta Moo TWV EMLXOPNYHOEWY TIPOG
emotpodn) pelov Tig SeopeupEVESG KATOOEDELG.

«MepOwpro Miktou Képdoug» eival £vag deiktng pe tov omoio n Aloiknon afloloyei tnv amodotikotnTa
Twv Spaotnplotitwy NG Etatpeiag kot opiletal wg mocootd Mikto képdog mpog tov KUkAo Epyaciwv.

«Aavelakég YNoXpewoelg npog Uvolo Anaocyolovupevwv Kepadaiwv» sival évag Seiktng pe tov omoio n
Aloiknon aflohoyel TNV xpNHAToOIKOVOULK HOxAeuon tng Etatpeiag. Q¢ Aavelakég Yoxpewoelg opiletal to
ouvolo twv BpayxunpdBeopwyv Aaveiwv, MakponpdBeopuwv Aaveiwv kat Twv MakponpdBeopwv Savelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN XPron. Q¢ ZUvolo AntacxoloUpevwy Kepalaiwv opiletal To cUVOAO
Twv Wilwv kedoAailwv, Twv OOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amnod MOBwOoel;, Twv
ETUYOPNYNOEWV HELWHUEVO KATA TO TIOCO TWV XPNHOTIKWY dlaBecipwy mou dev UTIOKELVTAL O€ OTOLOSNATIOTE
TLEPLOPLOUO Xprong 1 6€ceucn, MEpav TwV SE0UEVCEWYV TTOU CUVSEOVTAL LE TOV SAVELOUO.

JToug KATwOL Tivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAsdvaoupa» Kot
«MepBwplo MiktolL Képdougr.

EAMA 31n¢ AekepPpiov 31n¢ AekepuPpiov
2025 2024

KOkAog epyactwv 3.868 4.529

KaBapd képdn/(Tnuisg) 1.557 1.991

AmooBéoelg (630) (628)
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XpNHMOTOOLKOVOULKA £€06a (243) (351)
Dbpog eLoodnaTog (440) (562)
Képdn mtpo popwv Ko toKwv (EBIT) 2.240 2.904
Képbn npo popwv, TOKWV Kat anooBécewv (EBITDA) 2.870 3.532
KaBapé xpéo / (mhebvaopa) 31n¢ AekepPpiov 31n¢ AekepuPpiov
2025 2024
31n¢ AskepuBpiou 2025
MakpomnpoBeopa Savela 2.231 4.240
MoakpompOBEeOHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPrioN 1.022 944
Xpnuoatika Stabéoipa (1.765) (2.229)
AeopEVEVEG KATOOEDELG (1.073) (1.070)
KaBapb xpéog / (mAedvaopa) 415 1.885
NepBpLo Miktol KépSoug 31n¢ AekeppBpiou 31ng AekepupPpiou
2025 2024
31n¢ AskepuBpiou 2025
KUkAog epyaciwv 3.868 4.529
Kéotog mwAroswv (1.454) (1.442)
Mkt KEpSoG 2.414 3.087
NepOwpLo Miktol Képdoug 62,41% 68,16%

O &eiktng «Aavelakeg YOXpEWOELG TTPOG ZUVOAO AmtacoAoUpevwy Kepalalwv» KATA To TEAOG TWV XPrOEWV

2025 kat 2024 £xeL wg €Ne:

Mood o€ XA, €

MakpomnpoBeopa davela

MaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON
DOVELOKEG UTIOXPEWOELG

JUvolo olwv kedpalaiwyv
AQVELOKEG UTIOXPEWOELG
Yroxpewoelg anod puobwoslc (Makpomnpobeopo &
BpaxunpdBeopo pépog)
Mepiké olvolo
Xpnuotika Stabéoipa
AeopeUPEVEG KaTOOEDELG
Mepk6 olvolo
Z0volo AnacxoAoupevwv Kepalaiwv

Davelokée  Yrnoxpewoel / IUvodo  Amac)oAoUpevwv
Kedalaiwv

Z. ZuvallayEg pe Zuvedepéva Mépn

31.12.2025 31.12.2024
2.231 4.240
1.022 944
3.253 5.184

10.473 10.072
3.253 5.184
0 0
13.726 15.256
1.765 2.229
1.073 1.070
2.838 3.299
10.888 11.957
30% 43%

Ou cuvaAAayeg tng Etalpeiag pe ouvdedepéva pe auth MPOCWNA KATA TNV €vvola Tou AAN 24, éxouv

npaypotonondel umod Toug cuvhnBELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWYV KAl AyopwV YLO. TNV Xpron
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2025 Kat To UTTOAOUTTAL TWV OTTALTHOEWY KOl UTIOXPEWOEWVY TNV 31/12/2025 yia tnv Etatpeio mou €xouv
MPOoKUYPEL armd ouvoAAayEG He ouvledepéva uépn, epdavilovial otnv Inueiwon 21 TwWV OLKOVOULIKWY
KOTAOTAOEWV.

ZuvaAAayEég pe pEAN tou A.Z.

Agev udlotavtal cuvalhayEg e HEAN AZ Katd Tnv SLapKeLla Tng xpriong 2025

H.181e¢ Metox£G Ko Aowntég mAnpodopieg

H Etatpeia amod tv évapén tng £wg Kal onpepa Sev €xel mpoPel o anoktnon Slwv petoxwv Kot dtatnpet
éva umokataotnua otn 6éon MAYPONAATIA KAZTPO.

ABRva, 29/5/2026

Mo To AlolknTiko ZupBouALo,

lewpylog AypadLwtng

Mpoedpog AlolkntikoU ZupBouliou
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Shape the future
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IILEKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog tov Métoyo tng Etatpeiag TEPNA HAIAKH NANOPAMATOZ AE

'EkBeon EAéyxou emi twv Owkovopkwy Kataotdoswv

Tvwpun

‘EXoupEe €AEYEEL TIG OUVNUMEVEG OLKOVOULKEG KATOOTACELG TNG etaupeiag TEPNA HAIAKH MANOPAMATOZ AE (n
Etatpeia), oL omoieg amoteAoVVTaL QMO TNV ETALPLKNA KOTACTAON XPNUOTOOLKOVOULKAG B€an¢ tng 31n¢ AekepBplou
2025, TG KOTAOTAOELG QMOTEAECUATWY KoL AOUTWV GUVOALKWY €L008NUATWY, HeTaBoAwv t8iwv kepalaiwv Kal
TOUELAKWY POWV TNG XPROEWC Tou €Ange tnv nuepounvia autr, KoOWE Kol TIC CNUELWOEL €Ml QUTWV TWV
OLKOVOULKWY KOTAOTAOEWY, OUUMEPAapBavouévng tng MAnpodOpnonG OXETIKA HE TG OUCLWOEL; AOYLOTIKEG
TIOALTLKEG.

Katd tn yvwpn JLoG, oL CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG Tapouatlalouv evAoya, arnod kabBe ouowwdn anoyn,
TNV olkovoulky Béon tng etaupeioag TEPNA HAIAKH NMANOPAMATOZ AE katd tnv 31" AskepPpiou 2025, tn
XPNMUOTOOLKOVOULKY TNG £Tidoon Kal TIC TOUELAKEG TOUG POEC yla Th Xprion mou €Ange tnv nuepounvio autn
oUudwva pe ta Atebvn MpotuTta XpnUATooLlKovouLKAS Avadopdc («AMXA»), Omwg autd £€xouv uloOetnBel amd thv
Eupwnaikn Evwon.

Bdon yvapng

Alevepynoape tov €Aeyxo Hag oludwva e ta Atebvr Mpotuna EAEyxou (AMNE) 6Mwe autd €Xouv eVOWHOTWOEL
otnv EAAnviky NopoBeoia. OL euBulveg poag, oUpPwva Pe Ta MPOTUTIA QUTA TIEpLypAdOVTAL TIEPALTEPW OTNV
evotnTa NG £KBECN G Lo “EuBUVEC EAEYKTH YLOL TOV EAEYXO TWV OLKOVOULKWVY KaTaoTtaoewv”. Eipaote avefdptntoL
and tnv Etatpeio , ka® OAn tn Sidpkela tou Sloplopol pag, cuudwva pe tov Kwdika Asovtoloyiag yla
EmayyeApotieg EAsyktéc tou JupBouliou AleBvwv MpotUumwv Asovtohoyiag EASYyKTWV Kal TIC QTOLTACELS
Seovroloyiag mou oxetilovtal pe ToV EAEYX0 TWV OLKOVOMLKWY KOTAOTACEWY otnVv EAAGSa Kol £(oUpE EKTTANPWOEL
TG OEOVIOAOYIKEG HAC UTOXPEWOEL OUMPWVA HE TG QMOITACEL TNG loxvouoag vopoBeoiag kal Tou
npoavapepopevou Kwdika Asovtoloyilag. MOTEVOUUE OTL Ta EAEYKTIKA TEKUNAPLA TIOU EXOUE OUMOKTNOEL glval
€MaPKN Kot KataAAnAa va mapéxouy BAaon yLa T yvwun HogG.

AANO Ofpa

OL XPNHUOTOOLKOVOULKEG KATOOTACELG TN ETapeiag TEPNA HAIAKH MANOPAMATOZ AE yia tn xprion mou €Anée tnv
31n AskepPpiou 2024 eixoav eheyxOel amd @AAov Opkwtd EAeykth Aoyloth, o omoiog eé€bpaoe yvwun Xwpig
Stadopormoinon tnv 9 Maiou 2025 eni Twv YPNUATOOLKOVOULIKWY KATOOTACEWV TNG TTPONYOUUEVNG XPHOEWE TTIOU
€\née tnv 31 AskepPpiov 2024.

AAAeg MAnpodopieg
H Sloiknon eivat umeBuUVN yLa TG dAAeg mAnpodopieg. OL GAAeg mAnpodopisg mepthappavovtal otnv EkBeon
Alaxeiplong tou AlolknTtikoU JupBouliou, yla Tnv omola yivetal oxetikn avadopd otnv “EkBeon emi GAAwv

Noptkwv Kot Kavoviotikwv Artattioswv”’, al\ad dev mep\apBAVOUV TIG OLKOVOULKEG KATAOTAOELG Kal Thv €kBeon
eAéyxou eni autwv.

H yVWHN HoG €T TWV OLKOVOULKWVY KATAOTACEWV 8V KAAUTITEL TIG AAeC MAnpodopieg kat Sev eKPPAloUUE e TN
YVWUN ouTh omolaadAmote Hopdng cupnépacpa Staodaiiong emi autwy.

A member firm of Ernst & Young Global Limited
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J€ OXEON UE TOV EAEYXO HOG EML TWV OLKOVOULKWY KATAOTAOEWY, N €uBUVN LOG ElvVaL VO OVAYVWOOUHE TLG AAAEG
TAnpodopleg KAl LLE TOV TPOTIO AUTO, VA EEETACOUE €AV oL AAAEG TANpodOpPLeG elval oUOLWEWEG ACUVETELG JLE TLG
OLKOVOULKEG KOTOLOTAOELG ] TLG YVWOELG TIOU OUTOKTICOE KOTA ToV €AgyX0 | oAALWE dalveTal va eival ouclwdwg
eodalpéveg. Eqv, pue Baon TG gpyaoieg MOU €XOUUE €KTEAECEL, KATAANEOUUE OTO CUMTIEPACHO OTL UTTAPXEL
ouoLwdeg 0PAAUO O AUTEC TLG AAAEG TANPOdOPIES, ELLOOTE UTTOXPEWUEVOL VA AV DEPOUE TO YEYOVOG QUTO. Agv
£€XOU e TiroTa va avadEPOULE OXETIKA e TO BEpa auTo.

EuBUveg tng S10ikNoNG EML TWV OLKOVOLLKWV KOTOLOTACEWV

H Slolknon éxeL tnv euBUVN yLo TNV KATAPTLON KAl EVAOYN TTAPOUGIAoN TWV OLKOVOULKWY KOTAOTACEWY cUdwva
Ue Ta ATMXA 6mwe autd £xouv uoBetnOel amo tnv Evpwmaiki Evwon, 0mwg Kal ya ekeiveg TIc SIkAidec ecwTepLKOU
e\éyxou mou n Sloiknon kabopilel we amapaitnteg, wote va kabiotatal Suvatr N KOTAPTION TWV OLKOVOULKWY
KOTAOTACEWV artaANayUEVWY artd ouowdes odaApa, mou odeiletal eite o amdtn site o Aaboc.

Katd tnv KOTAPTLON TWV OLKOVOULKWV Kataotdoswv, n Stoiknon eivat umevBuvn ywa tnv afloAdynon tng
kavotntag tng Etatpelag va cuvexloel Tn 6paotnpLOTNTA TNC, YVWOTOTOLWVTOG OTIOU CUVTPEXEL TETOLA TIEPLMTWON,
ta Bfépata mou oxetilovtal pe TN ouveXllopevn SpootnpldtnTto Kol TN XPAon TtNG AOYLOTIKAG apXAS TNG
ouvexL{opevng dpaotnpldtntag, eKTOg Kat €dv n Sloiknon eite mpotiBetal va peuotomotiost tnv Etatpeia f va
StakoPel tn SpaotnpldtnTd tng 1 Sev €xel AAAN paAloTik eVOAAQKTIKY €MIAOYHA amo To vo tpoPel o 'aUTEG TIG
EVEPYELEC.

EuBUveG EAEYKTH yLA TOV EAEYXO TWV OLKOVOMLKWV KATAOTACEWVY

OL otoxoL pag elval va armoktriooupe gUAoyn SlachAALon yla TO KATA TTOCO OL OLKOVOULKEG KOTAOTAOELG, OTO
ouvoAo Toug, eival amalaypéveg ano ouolwdeg odaAua, ou odeiletal eite o amadtn eite o AdBog Kal va
ekbwooupe €kBeon eheyktr, n omoia meplAapBavel Tn yvwun pag. H ebAoyn Staodpdalion cuviotd Staodpalion
vPnAol emumédou, alld Sev gival eyyunaon OtL o €Aeyxog tou Silevepyeital cuudwva pe ta AME, 6w auTd €Xouv
evowpatwOdel otnv EMnvikp NopoBeoia, Oa evtomilel mavta éva ovowwdsg odAApa, OTOV OUTO UTTAPXEL
YpdApata Svvatal va mpokUPouv amod amdtn i ano Addog Kot Bswpolvtal ouclwdn Otav, YUEUOVWHEVA A
aOpoloTika, Ba pnmopoloe eUAOYQ va aVOLEVETOL OTL Ba eMnpEalav TLG OLKOVOULKEG Ao ATELG TWV XPNOTWYV, TIOU
Aappavovral pe BAon QUTES TLG OLKOVOULKEG KOTOOTAOELG.

Qg kaBnkov tou gAéyxou, oUpdPwva pe Ta AME Onwg autd €xouv evowpatwdel otnv EAAnvik NopoBeoia,
OOKOUUE EMayyeEALATIKN Kpion Kol SLaTnPOUUE EMOYYEAUOTIKO OKEMTIKIOUO Ka®’ OAn tn SLdpKela Tou gAEyxou.
Emionc:

e Evrtomiloupe kot afloloyoUpe Toug KvdUVOUG ouoLwdoug oAALATOC OTLC OLKOVOMLKEG KOTAOTAOELG, TIOU
odelletal eite oe amatn eite oe AdBog, oxedialovrag Kot Slevepywvtag AeYKTIKEG OSlLadlkaoileg Tou
QVTAMOKpPLvovTaL 0TOUG KIVEUVOUG QUTOUG KOl OTTOKTOUME EAEYKTLKA TEKUNPLOL TIOU €lval EMAPKN KAl KATAAANAQ
yla va tap€xouv Baon ya tn yvwun pag. O kivduvog pn evtomiopol ouctwdoug opaApatog mou odeiletal o
ardrn ivat uPNASTEPOG Ao auTOV Ttou odeiletal oe AAB0G, KaOwE N ArdTn UMTOPEL VO EUTTEPLEXEL GUUTTALYVIQ,
mAaotoypadia, sokeppéveg mapaleipelg, Pevdeig SlaBePatwoslg 1 mapakapdPn twv SIKAGWY e0wWTEPIKOV
e\éyyou.

e KatavooUue TG SikAibeg eowteplkoU eAéyxou Tou oxetilovial PE ToV EAEYXO, UE OKOTO TO OXESLACOUO
EAEVKTIKWY SLaSIKAOLWY KATAAANAWY YLOL TLG TIEPLOTATELG, AANA OXL e OKOTIO T SloTUMWon YWWUNG €L TNG

OTITOTEAECHATLKOTNTAG TWV SIKAISWV e0wTepLkoU eAEyxou TG ETatpeiag.

e AflohoyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY TIOALTLKWY TIOU XPNOLUOTIOOnKav Kal To €UAOYO Twv
AOYLOTLKWV EKTLUNCEWV KAL TWV OXETIKWY YVWOTOTOLCEWV TIOU €yvayv amod tn dloiknon.

A member firm of Ernst & Young Global Limited
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e AnodalvopaoTte yla TNV KAtaAANAOGTNTA TG XPriong amo tn Slolknan TG AOYLOTIKAG apXNG TG ouvexl{OUEVNG
SpaotnpLOTNTAG KAl UE PBAON TA EAEYKTIKA TEKUNPLO TIOU OMOKTAONKAV ylo TO €AV UTIAPXEL OUCLWONG
oBeaLoOTNTO OXETIKA WE YeYOVOTaA 1} oUVONKEG o Unopel va umodnAwvouv ouctwdn afeBaltdtnta wg mpog
TNV Lkavotnta tng ETalpeiag va ouvexioel tn dpaotnpLotnTa te. Edv cupmepdvou e otL udiotatal ouotwdng
opepatotnta, sipaote umoxpewpévol otnv €KBeon €AEYKTH VA EMLOTACOUUE TNV TPOCOXN OTIG OXETIKEG
YVWOTOTIOLNOELS TWV  OLKOVOULKWY KATOOTACEWV I €AV QUTEG OL YVWOTOMOLNOEL €lval QVETAPKELG va
S510pOpPOMOLCOUE TN YVWHUN oG Ta CUUTEPAOUATA Hag Baoilovial og EAEYKTIKA TEKUNPLO TIOU OUTOKTWVTOL
MEXPL TNV NUEpoUnvia TG €kBeong eAeykth. QoTd00, LEANOVTIKA YEYOVOTO 1} CUVONKEG EVOEXETAL VA £XOUV WG
amotéAeopa n Etalpeia va mavosL va Aettoupyel wg ouvexl{opevn Spaotnplotnta.

e AflohoyoUUE TN OUVOALKA Topouciacn, TN Soun KAl TO TEPLEXOUEVO TWV  OLKOVOULKWY KOTAOTACEWYV,
CUUTEPNAUBOVOUEVWY TWV YVWOTOTIOLNOEWY, KOOWC Kol TO KATA TIOCO Ol OLKOVOWLKEG KOTAOTAOELG
QUTELKOVI{OUV TLG UTIOKELLEVEG CUVAANQYEG KOLL TOL YEYOVOTO |LE TPOTIO TIOU EMLTUYXAVETAL ) EUAOYN Ttapouciaon.

MeTtagl GAAWV BepATWY, KOLVOTIOLOUE 0T Slolknorn, To oxeSLalOEVO EUPOG KAL TO XPOVOSLAYP AL TOU EAEYXOU,
KOOWE KAL CNUOVTLKA EUPNLOTO TOU EAEYXOU, GUUITEPIAAUBOVOUEVWY OTIOLWV ONUAVTIKWV EAAelPewY 0TI StkAiSeg
E0WTEPLKOU EAEYXOU EVTOTI{OUME KATA TN SLAPKELO TOU EAEYXOU HOG.

'EkOeon eni AAAwv Nopikwv Kot KavovioTikwv Aot oEWV

AapBavovtog umton 6t n Sloiknon €xeL Tnv euBUVN yla TNV Katdption g EkBeong Alaxeiplong tou AloLlknTikou
JupBouliou, Kat' epapuoyr TWV AMALTHoEwWY TG mapaypadou 1, neputtwoelg aa’, af’ kat B, tou apbpou 1547
tou N.4548/2018, onuelwvou e OtL:

a) Kata t yvwun pag n EkBeon Awaxeipiong tou Alokntikol SupBouliou £xel kataptiobel cUudwva PE TIG
LOXUOUOEC VOULKEG aalLtrjoelg tou dpBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTHG AVTLOTOLXEL LUE TLG
OUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TNE XProng mou €Anée tnv 31 AekepBplou 2025.

B) Me Baon tn yvwon ToU QITOKTHCAE KATA To EAeyX0 Hag, yla tnv etatpsia TEPNA HAIAKH MANOPAMATOZ AE
KalL to epLBaArov tng, dev £xoue evtomioel ouolwdelg avakpipeleg otnv EkBeon Alaxeiplong Tou ALOKNTIKOU
™¢ Zuppouliou.

ABnva, 3 louviou 2026

O OpkwTtog EAeyKTNG AoyLOTNG

BAZIAHZ KANAANHZ
A.M.Z.0.E.A 19321
EPNIT & MANTK (EAAAZ)

OPKQTOI EAETKTEX AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOHNA

A.M. 2.0.E.A. 107

Enwvupia: EPNIT & TTANTK (EAAAZ) Opkwtoi EAeyKTEG AoyLoTéG A.E.
AakpuLikodg Tithog: ERNST & YOUNG

Nopkry Mopdny: Aviovupn Etatpio

‘ESpa: Xewpappag 8B, Mapouat, 15125

AptBp6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025
(1 lavouapiov 2025-31 AskepBpiov 2025)

Zupdpwva pe ta Atebvr Mpdtuna Xpnuatootkovoutkig Avadopdg (AMXA), wg £xouv uloBetnBei and tnv
Evpwnaiki Evwon

Ol cuvnuuéveg OKovopkéG Kataotdoelg eykpibnkav amo to Alolkntikd ZupBoUAo tng TEPNA HAIAKH
MANOPAMATOZ AE tnv 29" Maiou 2026 kat £xouv avaptnBel oto dtadiktuo otnv nAektpovikn SleuBuvon
www.ph-panoramatos.gr, aAAQ koL oTo www.terna-energy.com, 6mou kat 8a mapapeivouv otn taBeon tou

enevbuTIKOU KowvoU.
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TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO
Mn kukAodopoUv EVEPYNTIKO

Acwpata ayLa otolxeia
Evowpata mayLo otolxeio
ZUvolo un KukAodopouvtog evepynTikoL

KukAodopoUv evepynTiko

AmoBépoata

ATaLTAOELG aTtd CUUBACELG e TTEAATEC
MpokatoBoAEC Kal AOUTEG OMALTACELG
Xpnuoatika Stabéoipa

2Uvolo kKukAodopouvtog evepynTikoU

2YNOAO ENEPTHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara

MeToxLko keddaAato

Aladopd umép To ApTLO
AmoBspotika

YrioAoumno kepdwv €LG VEO

ZUvolo 8iwv kedalaiwv

MaKpOoTpPOOECLEG UMIOXPEWOTELG
MakpompoBeopa davela

Nownég poPAEYPELS

AvaBaAAopevVeG HOPOAOYLKEG UTTOXPEWOELG
ZUVOAO HOKPOTIPODECHUWY UTIOXPEWOCEWY

BpaxumpOOsoUEG UTIOXPEWOTELG

MpounBeutég

MaKpOTPOOECEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPNON
AeSouleupEveg Kot Aoumeg BpaxumpOOEOUES UTIOXPEWOELS
Dbpog EL00SALATOG TTANPWTEDG

2Uvolo BpaxunpOOECUWY UTIOXPEWOEWV

2UVOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI 1AIQN KEDAAAIQN

Inueiwon

10

15
15
16

11
12
17

13
11
14

31.12.2025 31.12.2024
1.237 1.296
11.998 12.569
13.235 13.865
13 13
227 483
1.198 1.166
1.765 2.229
3.203 3.891
16.438 17.756
237 237
2.143 2.143
79 79
8.014 7.613
10.473 10.072
2.231 4.240
402 380
1.973 1.726
4.606 6.346
273 165
1.022 944
11 28

53 201
1.359 1.338
5.965 7.684
16.438 17.756

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTHOEWV.
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TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon 01.01 -31.12.2025 01.01 -31.12.2024
JuveXL{OHEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv 18 3.868 4.529
Kéotog nwAnoswv 19 (1.454) (1.442)
Mo képbog 2.414 3.087
‘E€oda Slolknong kat StaBeong 19 (174) (183)
AnoteAéopata EKLETAAAEUONG 2.240 2.904
XpNHOTOOLKOVOULKA £€06a 20 (243) (351)
Képdn mtpo pdpou eLcoSApaTOog 1.997 2.553
Dbpog eloodnpatog 17 (440) (562)
KaBapd képdn xpriong 1.557 1.991
Nountd cuVoAKA ElcodApaTL
ZTOLXELO TTOU OVOKATATACCOVTOL LETAYEVECTEPQ OTAL
anoteAéopata
ZUYKEVTPWTLKA GCUVOALKA ELCOSAMATA XPriong 1.557 1.991

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTHOEWV.
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TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

ZNHEWWON 610131122025  01.01-31.12.2024

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG

Képdn mtpo ¢podpou eLlcoSApaTOG 1.997 2.553
AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo

AeLToUpyLkEC S5paOTNPLOTNTES

ATOOBECELG AOWHATWY, EVOWMOTWY TIaYlwV OTOLXELWV Kal

SLKOLWATOG XPONG TEPLOUCLAKWY OTOLXELWV 5,6 630 628
TokoL Kal AOLTtd XPpN LOTOOLKOVO LKA £€06a 20 243 351
NertoupyLko KEpSOG tpo petaBoAwv tou kedpaldaiou Kivnong 2.870 3.532

(AUgnon)/Meiwon os:
ATaLTAOELG aTtd CUUBACELG e TTEAATEC 256 510
MpokataBoAég kal AoUTéEG BPaxuMpPOOEoEG ATALT OELG (32) (21)

AU&non/(Meiwon) os:

MPOUNOEUTES KOl UTIOXPEWOELG OO CUMBACELG UE TTEAATEG 107 (90)
Aed0oUAEUPEVES Kol AOUTEG BpaxUTPOOECLEG UTIOXPEWTELG (17) 0
MANPwWUES GOPOU ELCOSHUATOG (340) (89)
KaOapég TAUELOKEG ELOPOEG OO AELTOUPYLKEG 2.844 3.842

ToUELOKEG POEG ATIO EMEVOUTIKEG SpaoTNPLOTNTEG

TOUELOKEG POEG ATIO XPNHOATOOLKOVOULKEG §paoTNPLOTNTEG

MANPWHEG yLa LakpompoBeopa davela (1.711) (2.180)
Mepiopata mAnpwOevta (1.156) (250)
Tokol MAnpwBévteg (441) (636)
KaBapég TAUELAKEG EKPOEG ATIO XPNHOTOOLKOVOMLKEG (3.308) (3.066)
KaBaph (neiwon)/adénon xpnuatikwv Stabsoipwv (464) 776
XpnHatikd Staf€oipa oTtnv apxr ths XPRong 10 2.229 1.453
Xpnuatikd Stabéotpa oto TéEAoG TG XPHRonG 10 1.765 2.229

OL OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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TEPNA HAIAKH MANOPAMATOZ AE
Etioleg Olkovopikég Kataotdaoelg Xpriong 2025
(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

Mst?xLKo Atacbo'pa umnép AnoBepatik YnoAouro t(spéwv S6voho
kedpaAaio TO AptLO €LG VEO
1n lavouapiouv 2024 237 2.143 79 5.811 8.270
KaBapad képdn mepLtodou 0 0 0 1.991 1.991
Aoutd cUVOALKA ELcoSHpaTa
ZUYKEVTPWTIKA GUVOALKA Elcodpata neplodou 0 0 0 1.991 1.991
Alavoun HEPLOUATWY 0 0 0 (189) (189)
ZUVOAAQYEG LE ETOXOUG TNG ETALPELNG Kot AOLITEG
GUVOAAQYEG 0 0 0 (189) (189)
TUvolo 18iwv Kedahaiwv 31n¢ AskepPpiou 2024 237 2.143 79 7.613 10.072
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZIHZ 2025
Mst?xu(o Ala¢o?a umép AnoBepatiké YniéAouno t<sp6wv s6volo
KedpaAaro TO ApTLO €1G VEO
1n lavovapiov 2025 237 2.143 79 7.613 10.072
KaBapd képbn meplodou 0 0 0 1.557 1.557
Noud cuVoAIKA eLlcodnpata
ZUYKEVTPWTIKA GUVOALKA Elcodpata mepLlodou 0 0 0 1.557 1.557
Alavopn LEPLOUATWY 0 0 0 (1.156) (1.156)
ZuvaAlayEg HE METOXOUG TNG ETALPELOG Kal AoLéG
oUVOAAQYEG 0 0 0 (1.156) (1.156)
z0volo 16iwv Kedpahaiwv 31n¢ AskepPpiou 2025 237 2.143 79 8.014 10.473

Ol OUVOSEUTIKEG GNUELWOELC AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TwV OLKOVOULKWY KaTAOTAOEWV.
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TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «TEPNA HAIAKH MANOPAMATOS AE» cuotdBnke pe tnv umap.4293/28-11-2011 SupPolatoypadiki
Mpdén pe apldOuo rEMH 118560701000 (DEK 12580/2.12.2011).ExeL é6pa tnv ABrva, 086¢ A.Kndioiag 124
Ka n Slapkeld tng lvar 50 €tn.

O okomog tn¢ Etatpeiag elvat n KATAoOKEUT Kal EKETAAAEUCN LOVASWV ALOALKNG EVEPYELAG KOL N CUMLETOXN
O€ ETIYELPNOELG TTOU EMLELWKOUV TOV aUTO 1) mapedepr oKomo.

H Aettoupyla tou AloAlkoU mapkou tne Etatpeiag Eekivnoe evtog tou 2017.

OL ouvnuuéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBoUALo TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKEA €yKPLon TN MEVLKAG SUVEAELONG TWV HETOXWY, Elval
6¢e SlaBéoipeg oto emevduTIKO Kowd ota ypadeia tng Etatpeiag (066¢ A. Kndiolag 124, 11526 ABrva) ka
TNV LotooeAida tng Etaipeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKeG Kataotdoelg tng Etatpeiog evomotolvtal pe tn HEBodo tng oAk evomoinong
oTLG evormolnpévecg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola sival eykateotnuévn
otnv EAAGSa Kot TNG omoiag To MocooTd CUUMETOXNG otnv Etatpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouoiaong Twv OLKOVOULKWV KOTUOTACEWY

Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatpeiog tng 31ng AskepPpiou 2025 mou KaAUTTOUV TNV
etrola nepiodo amod tnv 1n lavouapiov €wg kat tnv 31n AskepPpiov 2025 sival cludwveg pe ta Aebvn
Mpotuna Xpnuatoolkovolking Avadopadg (AMXA) ou €xouv ekboBel amo tnv Emtponr) AteBvwv AoyLoTiKwyY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIOU €xouv ekdoBel amod tnv Emtponr) Epunveiag
Mpotunwv (IFRIC) katL €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n AekepPpiouv 2025. H
Etalpeia epoppdlel 6ha ta AeBvr Aoylotika Mpotuma (AAN), to Aebvr Mpotunma XpnUoTOOLKOVOULKAG
Avadopadg (ANXA) kol TG Ateppnveieg Toug ou €xouv edappoyr] oTLC Epyacieg TNG. OL OXETIKEG AOYLOTIKEG
TIOALTIKEG, TtepiAnyn Twv omolwv mapouaoialetal otn Inueiwon 4, £xouv edappUooTEL e CUVETELA 0 ONEG TIG
napouoLaloeveg mepLddouc.

Zuvéyxion SpaotnpLotnTag

KaBopilovrag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOLKWY KATAOTACEWY, N Alolknon
odeilel va e€etaoel edv n Etalpeia propel va cuveyiosl tn Spactnplotntd tng oto eyyl LEAAov. H Sloiknon
™G Etalpeiag extipd ot n Etaupeia dtabétel emapkeic mopoug mou Staodalilouv tnv oA CUVEXLON TNG
Aettoupylog g wg “Buwotun Owkovoutkn Movada” (Going Concern) oto mipoBAEP LU0 péANOV.

H anddoaon tng Alolknong va XpNoLWOTOLCGEL TNV apXf TG CUVEXLONG TNG EMXELPNIATIKAG SpaotnpLotnTag
elval Baolopévn oTLg EKTIUAOELG TTOU AAUPBAVOUV OAeG TIG TUOAVEG €EWYEVELG ETIUTTWOELG OO TIOALTLKES
€€eli&elg kal aAayEG TOU OLKOVOLKOU TepLBAAAOVTOG oToV oTtoio Spaotnplomoleital.

H Aloiknon éxetL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABEPRALOTNTA WG TTPOC TN CUVEXLCN TNG SpaoTnPLOTNTAG
NG Etaipeiag uAomolwvtag €ToL TO TAALOLO KATAPTLONG TWV XPNMOTOOLKOVOLLLKWVY KOATAOTACEWV YLO TN XPrion
mou éAnée tnv 31/12/2025
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2.2 Bdon enpétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaoTtaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

23 Noulopa tapouvocioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voplopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTIKA.

2.4 ZuyKpLoLpuoTNTOL
Ta CUYKPLTIKA peyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
25 Xpnon eKTUoEwV

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AOYLOTIKWY apXwv tnG Etaipesiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOLO QMOTIUWVTOL OPLOEVO OTOLXEl Tou evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TS Xpnong ylo oplopéva €écoda kot €€oda,
KaBWE KoL TLG TTOPOUGCLOOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVES UTIOXPEWOELG.

OL tapaboxEG Kol oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd TG udloTapeveg ouvOnkeg. OL eKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO MEAAOV KOl WG CUVETIELD, T TIPOYHUATIKA amoteAéopata eival mibavo va Stadopomnolovvtal and Toug
AOYLOTLIKOUC UTtOAOYLOMOUG. Ol Topelg Tou amattouv tov peyaAltepo Babuo kpiong kabBweg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUAOELG KAl OL Ttapadoxeg £xouv onuavtikiy enidpoon otic OlkovouLKeS Kataotdoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Mpotuna, Aleppnveieg Ko tpomnonotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU €DAPUOOTNKAV YLOL TNV TIPOETOLLAGCIO TWV OLKOVORLKWV KATAOTACEWVY €(valL oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv cUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Anée tnv 31 AskepPplov 2024, ektdC amo TNV ULOBETNON TWV TPOTIOTIOLNOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpnoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, AlepunVveieg, avaBewWpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwY Ta omnoia
€Xouv te0el o€ LOXU Kal £Xouv ULOOeTNOEL ad thv Evpwnaikni Evwon

Ta akoAouBa véa Mpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppoUAto
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Eupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 1} petayevéotepa.

Tporomowoelg oto AAM 21 «Ou embpdosl HETABOAWV TwV TWHWV cuvaldaypotog»: EAAewpn
Avtala€uotnrog (epapudletal yia etroleg mepldSoug mou Eekvouv tnv 1 petda tnv 01/01/2025)

Tov Alyoucto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonoosLg oTto
AAN 21 «OL embpATELS LETOROAWY TWV TLULWY CUVAANAYHOTOG» LE TIC OTIOLEG QUTALTELTOL OTTO TLG OLKOVORLLKES
OVTOTNTEG VO TLAPEXOUV TILO XPHOLLES TANPODOPLESG OTIG OLKOVOULKEG TOUG KOTOOTACELG OTAV £VA VOULOUA OEV
propel va avtalhaxBel o€ éva aAAo vopLopa. OLTPOMOMNoLNoelg MEPAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
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NG avTaAAAELUOTNTAG EVOG VOUIOMATOC, KOOWE Kot T Stadlkaoia Pe TNV omola n oLkoVOULKA ovtotnta Ba
npenel va aflodoyel autrv Tnv avtoAAagipudtnta. Enumpoobeta, oL Tpomonotioslg mapexouv kabodnynon
avadopLKA HE TO TIWG TIPETIEL N OLKOVOLKA OVTOTNTA VA UTIoAOYieL TNV cUVOANQYLOTLKY LooTLuia (spot rate)
OTLG TIEPLITTWOELG OTOU TO VOULopa 6ev lval avTiaAAGELLO KAl QmALToUV POOOETEG YWWOTOMOWNOELG OF
TIEPUTTWOELG OTIOU HLAL OLKOVOLLLKA OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw EANAeLPNG
avtaAhafipotntag. Ot tpomomnolnoelg oto AAM 21 woxUouv yla Tn AoYLOTIKN TIEPLodo amd TV f LETA TNV 1N
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoulkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Mpotuna, AlepunVveieg, avaBewpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwY Ta omnoia
Sev €xouv akopa teBei o€ LoXU, alAd gite €xouv 1) v €xouv LL0BeTNOEL and tnv Eupwnaikn Evwon péxpt
v 31/12/2025

Ta akoAouBa véa Mpdtuma, Alepunveleg Kot Tpomonoloelg Mpotunwy £xouv ek60Bel amod to ZUpPoUALo
AteBvwv Noylotikwv Mpotumwv (IASB), dev €xouv akopn teBel oe oxy ala elte €gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

A. Néa Mpodtuna, Aleppnveieg, AvaBewpnoelg kot Tpomomnotoelg uplotapevwy Mpotinwy Ta onoia Sgv
€Xouv akopn tebsi o€ oYU aAla €xouv LL0BeTNOEL anod tnv Eupwnaikn Evwon

AMNXA 9 & ANXA 7 «TPOMOMOCEL OTNV TASIVOUNON KOl EMUUETPNON TWV XPNHOTOOLKOVOUIKWY HECWV»
(ebappoletau yia eTioLEG MEPLOSOUG TTOU EEKLVOUV TV I HeTA Thv 01/01/2026)

To Mdto tou 2024, to IASB £££6wae TPOMOTOLCELG YL TLC ATMOLTHOELS TAEVOUNONG KAl EMUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MECO» KAl QVTIOTOLXEC YVWOTOMOLNOELS Tou AMXA 7 «XpnHOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELOIKOTEPO, HE TIC VEEG TPOMOTMOLNOELS Oleukplviletal TOTE TIPEMEL val
QroavayvVweLZETOL L0 XPNHOTOOLKOVOULKY UTIOXPEWON OTav n e€0dAnon tg yivetol HECW NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twy XapaKTNPLOTIKWY CUUPBATIKWY
TOMUELOKWY POWV YloL XPNHUOATOOLKOVOUIKA TIEPLOUCLAKA oOTolxela ocuvdedepéva e kpunpla ESG
(mepBaAlovTikA, KOWWVLKA Kol €Talplknig StakuBépvnong). EmutAéov, tpomomolndnkav oL amoitroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv VAoyn
afla HEOW TWV AOUTWV CUVOALKWV ELCOSNUATWY KOl TIPOOTEONKAY OTTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MECT LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA E BATIKOUG KLVOUVOUG Kall
Kootn davelopoU. OL TPOTOMOLACELG LoXUOUV Lol AOYLOTIKEG TEPLOSOUG LE NUEpOoUnVia Evapeng TNV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTOAOUMWY TPOTIOTIOLCEWV OTLG
OlKOVOULKEG TNG KataoTtaoelg.

Tpomnonowjoeig o AMXA 9 kot ANXA 7 — «ZupBaocelg Avadopdg os HAektpikr Evépyela §apTwpeVn oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, 1o upBoUAlo AteBvwv Aoylotikwv Mpotunwy (IASB) e€€6waoe TPOMOMOLNOELG OTO
AMXA 9 «XpnUatoolkovoulkd Méoa» kat AMXA 7 «XpnUOTOOKOVOULKA LECA: 'VWOTOMOLNCELG», IE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNOTOOLKOVOULKES ETMMTTWOELS TWV CUUBACEWY
avapopag o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTto T GUOH, YWWOTES KAl we Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). Ot UUBAOCEL QUTEG XPNOLLOTIOLOUVTAL OO TIG ETALPELEG yLa TNV
€€aodaALon TNG MPOUNRBELaG NAEKTPLKNG EVEPYELOG ATTO OVAVEWOLMEG TINYEG, OTIWG N ALOALKNA KAl N nALAKN
evépyela. Qotdoo, n MOoOTNTA EVEPYELOG TIOU TlAPAYETAL UIopel va peTtaBAaMAetal Aoyw e€wyevwv
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AP AYOVIWY, OTIWG Ol KOLPLKEC oUVONKEG. OL TPOTIOMOLOEL OTOXEVUOUV OTn BEATLOTN OMOTUTIWGCN QUTWVY
TWV CUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATOOTACELG: a) SleukpLvilovtag TIg anattnoelg edapuoyns tng
évvolag tng «wbloxpnopomnoinong» (own-use), B) emtpémovtag tn Aoylotikr avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUMPBACELS QUTEG XPNOLLOTIOLOUVTAL WG HECA AVTLOTABULONG KLvSUVOoU
KOl y) TPOCOETOVTAC VEEC ATTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTepa
TNV ENSPAON QUTWV TWV OUUPBACEWY OTO OLKOVOLLKA OTTOTEAEGLATA KOIL TLG TOULELAKEG POECG TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKlvouv amo tnv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon toug va erutpenetal. H Etawpsia eméle€e va uloBestroel kal edappdosL TLG
Tpornomnotnoslg oto AMNXA 9 yia upBacelg Avadopdc oe HAektpikr Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amoé tnv nuepounvia évapéng oxvog touc, dnAadn and tov lavoudplo
Tou 2025 xwpi¢ va onpuelwBel onpavtikn enintwon otig OlKOVOULKES TNG KATooTACELC.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £€kdoon «Etrole¢ BeAtiwoelg twv AMNXA, ot omoiscg
neplAappfavovtal nooovog onuaciog tpomomow)oelg ota €€ng Aoylotika Mpotuma: ANXA 1 «Mpwrtn
ebappoyn Twv AtleBvwv Mpotunwv Xpnpatootlkovopkng Avadopdg», AMXA 7 «XpnUATOOIKOVOULKA HEoA:
M'VWOTOMOLAGELS», ATTXA 9 «XPNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVOLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon twv Topelakwv Powvy. OL TPOTIONIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€etdoet TNV enintwon OAwV Twv TAPATTAVW OTLC OLKOVOULKEG
™G Kataotaoel.

ANXA 18 «Mapovuciaon ko Nvwotomnoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €THOLEG
nepLdSoug tou Eekvouv TRV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumnou, tou AMXA 18 to omnolo avtikabiota
1o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
Tpono mou mapéxovtal ot TMANPodOpPIEC OTIG OLKOVOUIKEG KOTOAOTAOCELS MLOC OLKOVOULKNAG OVToTNTag,
dlaitepa oTNV KATAOTOON QMOTEAECUATWY XPHONG KOL TWV YVWOTOMOLOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATwoel TNV TOWOTNTA TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOCGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong vo yVwoToToLloUVTaL O EEXWPLOTN ONUELWON TWV OLKOVOMULKWY KATAOTAOEWY Ol SEIKTEG
arndédoong mouv éxouv kaboplotel amod tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv Véwv apxwv ywo opadomoinon/dlaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Bo e€etdosl tnv enimtwon OAwv Twv Tapamavw ot OKOVOULIKES TNG
Katoaotaoelg av kat dev avapévetal kapla enidpaon.

B. Néa Npotuna, Aieppunveieg, AvaBewpnosig kat Tponomnou)oelg udlotapevwy Mpotunwy ta onoia ev
€XOUV aKOMN TeOEL o€ LOYU Kal SV £Xouv akopa uLOOeTNOEL atd tnv Evpwnaiki Evwon

ANXA 19 “Ouyatpikég etalpeie¢ mou &ev  amotehoUv ctalpeieq dnpociou evdiadépovrog:
'vwotomnouoelg” (o€ LoV yLa £THOLEG TEPLOSOUG TTOU {EKVOUV TNV ) HeTd thv 01/01/2027)

Tov Mdto tou 2024, to AleBvég TupBouAio AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TTOU EKSIOEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA UE LELWMEVEG ATALTHOELS yVWoTomooewyv. OL Buyatplkég ou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS avVayvVWPLONG,
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EMUETPNONG KOL TTapoucioong ota Aoutd Aoylotikd potuma ANXA ad\a dev Ba xpelaletal va epapuocouV
TLG QAT OELG YVWOTOTOlNoNG ota AoLd AOYLOTIKA TIPOTUTIA EKTOG av opiletal Sladopetikd. To Mpotumno
TBeTaL og oYU yla €TroLeg meplodoug avadopdg mou gKvouy TNV f Hetd tv 01 lavoudplou 2027 kot
ETUTPEMETAL N Vwpitepn edpapuoyn. H Etaipeia Ba efetdoel TNV enimtwon OAwvV TWV TOPATIAVW OTLG
OlKOVOULKEG TNC Kataotaoelg av kal dgv avapeveTtal Kapia enidpaaon.

ANXA 10 Evornotnpéveg Okovoptkég Kataotaoelg ko AAM 28 Emev8UoELg 05 ZUYYEVELG EMIXELPAOELG Ko
Kowonpagisg - Tpomonoinon: NwAnon 1 ELl0$popA MEPLOVCLAKWY OTOLXELWV HETAED EVOG EMEVOUTH KaL TNG
GUYYEVOUG TOU £TapEeiag 1) TG Kowomnpagiog tou

OLTPOTIOTIOLNCELG AVTLMETWTTL{OUV LA AVAYVWPLOUEVN AOUVETIELA LETALY TwV amattrioewyv Tou ANXA 10 kat
€Kelveg Tou AAM 28, yLa TNV AVTLLETWITLON TG TTWANONG I TNG EL0GOPAC TWV TIEPLOUCLAKWY OTOLXELWV PETAED
TOU €MeVOUTA KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpla CUVEMELD TwV
Tpomomnoloewv eivat OtL éva MARPeg kEPSOC N {nuia avayvwpiletal 6tav n cuvalhayr mep\apBavel pLo
eniyeipnon (elte oteyaletal oe pla Buyatplkn eite OxL). Eva peptko kEpdog 1 nuia avayvwpiletal otav n
ouvaAloyn mepAaUPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV ETLXEIPNON, OKOWN KOL AV Ta oTolyeia
auta oteyalovrat o Buyatpikn. To AskéuPBplo tou 2015 to AleBvég ZupBouAto AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepounvia edappoyng tTng TpPoOmomnoinong auTng, AVOLEVOVTOG TO ANMOTEAECUA
TOU £pyou Tou yla tn Aoylotiki HéBodo tng kabapng Béong. H Etatpeia Ba e€etdoel TNV enintwon OAWV Twv
Tapanavw ot OLKOVOULKEG TNG KOTOoTAOELG.

AAN 21 O Embpaoelg MetafoAwv twv tTyuwv Zuvallaypatog: Metatpony oe Nouopa Mapovoiacng
YrnepriAnOwprotikig Otkovopiag (TpomomnolioeLg)

OL tpomomnolnoelg tibevtal o€ oYL yla etnoleg meplddoug avadpopds mou apxilouv TV 1 HETA TNV 1n
lavouvapiouv 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTMOMOLNCELG ATTALTOUV TN HETATPOT Ao To
AELTOUPYLKO VOULOMOL MLOG M UTEPTANOWPLOTIKAG OLKOVOMIOG OTO VOULOMA TaPOUCLOoNG  HLAG
UTEPMANOWPLOTIKAC OLKOVOULOG, XPNOLUOTOWWVTAS TN CUVAAAQYUOTIKN ooTipia kKAsloipatog. Otav to
AELTOUPYLKO VOULOUA JLLOG OLKOVOLLLKAG OVTOTNTOG E(VOL TO VOULOUA LN UTIEPTIANBWPLOTIKNG OlKoVouiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULAG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUCLACNG UE TN LETATPOT OAWY TWV TOCWV
(6nAadn meplovoLlakwy oToLXElWY, UTIOXPEWOEWY, OTOLXELWV KaBapng B€ong, e00dwv Kal £€66wv), KaBwS
KOl TWV CUYKPLTIKWY TTIOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOC KATA TNV NUEPOUNVIO TNG TIAEOV
npdodaTNG KATACTOONS XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMoilag TOOO TO VOULoUO
Aewtoupylog 600 KOl TO VOMULOUO Tapouciaong eilval To VOULOUO UTEPTANBWPLOTIKNAG OLKOVouiag,
QVOSLATUTIWVEL TOL CUYKPLTIKA TTood aAAodamng dpaotnpLotntag, Tng onolag to voulopa Asttoupylag eivat
TO VOULOMA pn UTEPTANBWPLOTLKAG OlKovouiag, ebapuoloviag Tov YEVIKO SElKTn TIUWY OTA GUYKPLTIKA
otolxela t™¢ aAlodamng Spaotnplotntag. OL TPOTOTMOLOEL E€L0AYOUV EMIONG OPLOUEVEG TIPOOOETEC
QmalTnoeLg yvwotornotnoewyv. H Etalpela Ba e€etdoet TV eninmtwon 6Awv Twv mapandvw ot OLKOVOULKES
NG Kataotaoelg av kot Sev avapévetal Kapla enidpacn amnod tnv edpappoyn Tou mpotuTou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoswv cUpdpwva e Ta AteBvr) Mpotuma XpnoatooKOVOuLKN G Avadopdg
(ANXA) amattel amd tn Aloiknon Tov oXNUOTLOUO KPLOEWVY, EKTILACEWVY Kol UTIOBECcEwWV oL oTtoieg emnpedlouy
TO OTOLXELOL TOU EVEPYNTIKOU KL TG UTIOXPEWOELG, TIG YVWOTOTIONOELG TWV EVOEXOLEVWY ATIOLTIOEWV Kall
UTIOXPEWOEWV KOOWCE Kol Ta €00da Kal €€08a KATA TLG TOPOUCLO{OUEVES TIEPLOSOUG.
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JUYKEKPLUEVQ, TTIOOA TIou TiepAapBAavovTal 1 EMNPEAIOUV TIG XPNUOTOOLKOVOULKEG KATOOTAOELS, KABWS Kall
T OXETIKEG YVWOTOTIOLNOELG EKTLUWVTOL, OITALTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA Me afleg N
ouVBnKeg, oL omolieg Sev elval Suvatov va eival yvwoTéG pe Befaldtnta Katd tv nepiodo ouvtagng twv
OWKOVOULKWYV KaTaoTaoswv KAl wG €K TOUTOU TA TIPAYUATIKA OmoTeAEopata Unopel va Stadépouv and autd
Ta omola €xouv ekTunBel. Miol AoyloTikr ekTipnon Bewpeital onuavilky otav eival onUAVTIKA ylo Thv
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta amnoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG 1 TLEPUTAOKEG KPLOELG TNC Aloiknong. OL eKTIUACELS Kal oL Kploglg Tng Aloiknong Baoilovtal
oTnV gunelpia tou mapeABOVTOC Kal o€ GAAOUG TAPAYOVTEG, CUUITEPAAUBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
pHeAOVTIKA yeyovoTa Ta omola Bewpouvtal AOYLKA 0TI CUYKEKPLUEVEG OUVONKEG, evw emavatloloyouvral
ouveXw Baoel OAwv Twv SLabéotuwv TAnpodopLwy.

OL BaoLKEG EKTLUNOELG KOl AELOAOYIKEG KploeLg oL omoieg avadépovtal og dedopéva, n e€EALEN Twv omolwv Ba
UopoUoE VoL EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUC 12 UNVEG £XOUV WG
KaTtwoL:

3.1 ZNUOVTIKEG EKTLLNOELG KAl KPioELg TNG Aloiknong

OL Baolkeg kploelg tng Aloiknong katd tn Sladkaoia TG €bAPUOYAG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, oL omoleg €xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOULKEG KOTOAOTACELS (EKTOG EKELVWV TIOU
avaAvovtal otn Znuelwaon 3.2), avaAlovial KATwTEpw.

i) Avayvwpion avoBaAAopevwv GopoAoyIKWV OIOLTHOEWVY

H éktaon Katd tnv onola avayvwpilovral avoBarlopeves GopoAOYIKEG ATTALTOELG VLA TLC OXPNOLUOTIOINTES
dopoloyikég nuieg Baoiletal otnv kpion avadopikd pe tov PBabuod mou eival mbavo otL Ba undp&ouv
enapkr ¢opoAoyntéa kEpdn mou Ba cupPndLOTOUVY e AUTEG TG GOPOAOYLKES (LS. MNa Tov KaBopLlopud Tou
OPoug NG avaBaAAOpeVNC GOPOAOYIKNG ATALTNCNG TTOU UTTOPEL VO AVOYVWPLOTEL AOLTOUVTAL ONLOVTIKEG
kpiloelg tn¢ Aloiknong tng Etalpeiag, oL omoieg Bacilovtal ota peAloviikd dopoloyntéa képdn oe
OUVOUAOUO UE TLC LEANOVTIKEG GOPOAOYLKEG OTPATNYLKEC TToU Ba akoAouBnBouv, aAld kat TG aBeBaldtnteg
Tou SLEmouv Ta GopoAoyLKA TAALOLA TIOU €lval o€ oYU (mepattépw Anpodoplieg otn Znpeiwon 17).

3.2 ABEBaLOTNTA EKTLUOCEWV KOl TOPOASOXEG

JUYKEKPLPEVO TTOOA Tou TeplAapPBavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) cuvOnKeg
ol omoleg dev elval Suvatov va eival yWwoTteg pe Befatotnta Katd tnv nepiodo ouvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik eKkTiunon Oeswpeltal onuavtiky OTtov  €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta amnoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TIEPLMTAOKEC KploeLg Tng Aloiknong. H Etatpeia afloloyel Tétoleg ekTLUNOELS O cuveXn Baaon,
Baollopevn oto AMOTEAECUOTO TOU TAPEABOVTOC KAl OTNV EUMELPLA, O OUOKEWELG e €LOIKOUG, OE TAOELG
Kal og GAAeg peBOdouG oL omoieg BewpolvTol AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEC, OMWCE EMmioNg Kot TLG
TPOPAEPELG OXETIKA LE TO WG AUTA EVOEXETAL VO OAAAEOUV OTO EANOV.

i) NpoPAeYn yia popo eloodrpatog

H mpoPAedn yia dopo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovia ¢opo eloodnuatog yla kabes xprnon
Kal pOBAeYn yla Toug mpoobetou dopoug ou mibavov va npokUouv oe dopoloylkoug eAéyxous. H
TeEAKN eKKaBAPLON TWV POpwWV €L00SNUATOG TILOAVOV VA AmOKALVEL Ao T OXETIKA TTOOA TA oMol €Xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (Mepaltépw mAnpodopieg otn Inueiwon 17).
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ii) AmoOfpata

H Etatpeila ylo TNV Qmotiunon twv omobgddtwy NG eKTIUA, BAcel eKBECEWY AMOTIUNONG OTATLOTIKWY
oTolxElwVY KAL TWV oUVONKWV TNG AyopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
8100g0ng Toug, ava Katnyopla anoBepdtwy.

iil) QdpéMpeg {wEG amooPBESLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia ylo tov utoAoylopo Twy anocPéocewy, e€etalel og KABe mepiodo avadopdg thv wdEALUn Lwn Kot
TNV UTIOAELLULOTLIKY 0l TWV EVOWHATWY KOL AUAWV OTOLXELWV TOU EVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYIKEG,
OEOULIKEG KOL OLKOVOULKEG €EEAIEELS, KABWC KaL TNV EUTELPLO Ao TNV EKUETAAAEUOT TouG. Thv 31/12/2025 n
Aloiknon eKTLUA OTL oL WHEALUEG LWEG AVIUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
EVEPYNTIKOU.

iv) NpoPAEPeLg yia mepBAANOVTLKA QITOKATACTOON

H Etatpeia oxnuatilel mpoBAePn EVOVTL TWV OXETIKWY UTIOXPEWOCEWVY TNG Yl amoéNAwaon Tou TEXVIKOU
€EOMALOMOU TWV QLOAIKWY TIAPKWVY KoL OTOKATACTOON TOU TEPBAAAOVTIOG XWPOU TIOU ATOPPEOUY amod TV
kelpevn meplParloviikry vopoBecion 1 amo OeOUEUTIKEG TPAKTIKEG TNG Etawpeiag. H mpoPAsdn
armoKataotoong nepLBAAAOVTOG avTavokAd, Katd Ty nuepopnvia avadopdg, tTnv napovoa afia (Baosl tou
KatdAAnAou mpoe€odAnTIKOU EMLTOKIOU) TNG UTIOXPEWONG ATOKATACTAONG UELWHUEVNG UE TNV EKTILWHEVN
QvaKTAoLUN aflo TwV UALKWV TTOU eKTLUATAL OTL Ba armognAwBoUv kat Ba mwAnBouv (mepattépw MAnpodopieg
OTLG Znuelwoelg 4.1.5 kat 12).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OTTALLTHOELG

H UTtapén evOEXOUEVWVY UTIOXPEWOEWY KOl OTALTNOEWY, amottel amod tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot a§LoAoyLKwV Kploewv avadpopikd pe TNV TBavotnta LEAAOVILIKA yeyovoTa va cuBolv h va
pUNv oupBolv koBwg Kal Twv TOAVWY CUVEMEWWV TIOU T YEYOVOTO QUTA MIopel va €xouv otnv
Spaotnplotnta tng Etalpsiag. O KaBopLoUOG TV EVOEXOUEVWV UTIOXPEWOCEWY KAl OMALTHOEWY Elval pLa
moAUTAoKN Sladikacia mou mepAapBAVEL KPLOELC OXETIKA PE LEANOVILKA YEYOVOTQ, VOUOUC, KOVOVLOUOUG
KTA. MetaBoAég otic Kploelg f otig Sieppunveieg eival mBavo va odnyrnoouv os pa avénon A pLo petwon twv
evbexopuevwy umoxpewoewv NG Etalpelag oto péMov. Otav mpdcobeteg mAnpodopisg kabiotavral
SlaBéouueg, n Aloiknon tng Etatpeiog emaveéetalel ta yeyovota BAoeL Twv omolwv pnopet va odnynOet kal
og avaBewpnon Twv ektiunoewy tng (BA. Znuelwon 26).

4. NEPINHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEG OpPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUACIO TWV GUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV ElvoiL Ol AKOAOUBEG:

4.1.1 Aula cTolEia TOU EVEPYNTIKOU

Ta dula otolyeia tou evepynTtikoL TG Etatpeiag adopouv to SIKALWUOTA XPrIOEWS TWV EKTACEWVY UE SACLKO
XOpOKTNpa, Omou eykabiotavtal ta AoAka MNapka, tig ayopaloueveg adsleg AloAikwv Mapkwy, Kal ta
ayopalOpeva AOYLOULKA TTPOYPALLUOTA.

Katd tnv apyLkn avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TIOU QTTOKTWVTAL EEXWPLOTA KATAXWPEOUVTAL
OTO KOOTOCG KTAONG TOUC. Tl AQUAC OTOLXELOL TOU EVEPYNTLKOU TIOU QITOKTWVTOL WG HEPOC ETIXELPNUATIKWV
OUVEVWOEWV avayvwpilovtal otnv eVAoyn ala Toug Katd tnv nuepopnvia e€ayopdg.

META TNV 0pXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OTOOPBETELG KAL TLG TUXOV OWPEUUEVEG {NHLeG amopeiwong. OLamoaféoelg Slevepyolvtal e
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Baon tn otaBepr uEBodo katd tn Stdpkela TS WhEALUNG WG TwV AUAWV oTolXelwv Tou gvepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpEAn lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrolog neplddou
avadopdg. ANayeEg otnv avapevopevn woeAn {wn oand kdbe Aulo otolxelo TOUu EveEPYNTIKOU
avTieTwrilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pébBodol amooPfeong kot ol wPEAes (WEG TwV AUAWV OTOLXELWV TOU evepynTikou NG Etaupeiag

ouvoyilovtal wg e€NG:

M£6060¢ QdéAun

andofeon {wn ot €tn
AbSeLEG TOPAYWYN G, EYKATAOTACNG KoL AELTOUPYLAG EVEPYELOKWY OTOOUWY Jtabepn 30
AKOLWPLOTA XPIONG EKTACEWV PE SAOLKO XapaKTAPQ Itabepn 30

Ta képdNn 1 ol {nuieg mou mpoépyovtal and tn daypadn Adyw ekmoinong evogc AUAOU OTOLXELOU TOU
evepynTkoU urmoAoyilovtal w¢ n Stadopd petatl twv Kobapwv €008wv Amo TNV €Kmoinon Kat tng
TPEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpotot Xpiong EKTACEWV HE SAGIKO XOp aKTRpO

H afia Twv SIKAWUATWY XPrOEWS TWV EKTACEWV UE SAOLIKO XapakTipa Omou sykabiotavral ta AOAKA
MNapka mepAapBAveL To KOOTOG KTNONG TWV EV AOYW OTOLXEIWV UELWUEVN KOTA TO OGO TWV CWPEUUEVWY
amooPBEcewy Kol TUXOV QNMOUELWOEWY TG atiog Toug.

(B) AdsLeg mMapaywyn g, EYKOTACTOCHG KOl AELTOUPYLOG EVEPYELOKWV OTAOUWY

OL Stadopol TumoL adewwv Tig onoleg katéxel n Etalpeia, Tng mapéxouv tTn SUVATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG LOVASEG N TO dikalwpa va TapadyeL Kal va TTwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG AYOpPAC MAPEXOUV TLG ATIOLTOUEVEG EVOELEELC avaPOPLKA HE TNV OVAKTAGLUN 0O TWV ASELWV AUTWV.

H Etaupeia, Katd TNV andKTnor) Toug, avayvwpilel TG AGELEG AUTEG WG AUAA OTOLKELD TOU EVEPYNTIKOU, OTNV
gVAoyn alo Toug KoL KOTOTILV ETILUETPOUVTOL HE BACN TO UNTOSELYHA TOU KOOTOUC, UMWV LLE TO OTOoLo TO
OTOLXElO AMOTLUATAL 0TO KOOTOG TOU (TO OTOL0 €lval N KATA TNV ArOKTNon eUAoyN aflal TOU) LELWUEVO LLE TLG
OWPEVEVEC AMOCBECELG KOl TLG TUXOV OWPEUHEVEG TIPoPAL P LS amopeiwong. Ol amooBéoelg Sievepyolvtal
pe Baon tn otabepn péBodo katd tn Siapkela TG wdEALUNG Lwn¢ TwV OTOoLElWY auTwy, N omola avépyetal
oe 30 £Tn yla Ta £pya Mapoywync NAEKTPLKNG EVEPYELAC OO AVOVEWGLUEG TINYEC EVEPYELAG. H évapén tng
andofeong Twv OMOKTNOEVIWY OSELWV TPAYMOTOMOLETAL KATA TNV NUEPOUNVIO OAOKANPWONG TNG
KOTALOKEUNG TOU EKAOTOTE MAPKOU KOl TNV NUEPOUNVIA NAEKTPLONG TWV OLOAIKWY TIAPKwWY. AvadopLkd pe
TouG eAéyxouc amoueiwong, BAEne avalutikd Znuelwon 4.1.4.4.

4.1.2 Evowparta nayla

Ta mayla otoleia tou evepyntikol armelkovidovral otig OKoVopLKEG KataoTaoelg oTig agieg Ktriong Toug,
HEeloV TIC CWPEVPEVEC ATTOOPBETELS KL TIG CWPEVHEVES {NULEG amopeiwong Twv mayiwy, epocov umdpxouv.
To KO60TOC KTAOoNG TEPAAUBAVEL OAEG TIG AUECA ETILPPLITTOMEVESG SATIAVEG YLA TNV ATIOKTNON TWV oTolXElwy
aUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG emMaVEnon TG AOYLoTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO HOVOV KOTA TNV EKTACN TTOU OL SOAVEG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OQVOMEVETAL VO ELOPEVOOUV QMO TNV XPron Tou maylou oTolXelou Kol TO KOOTOG TOUG WUMOPEL va
emuetpnBel aglomota.

Ta otolxela Twv evowpoTwy mayiwv Staypddovial Katd tnv MwAnon r tThv anocupor] toug f étav dev
QVOUEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amd tn ocuvexlopevn xpnon toug. Ta képdn n ot {nuieg mou
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npokuntouv amd tn Slaypadr EVOC EVOWHATOU Ttaylou MePAaUBAvVOVTOL OTA OIMOTEAETUATA TNG XPHONG
KaTd TNV omola SlaypAadetal To v AOyw maylo.

Ol 0KLVNTOMOLAOELG UTLO EKTEAEDN TIEPAAUPBAVOUVY TTAYLa UTTO EKTEAECT KL ATIELKOVI{OVTOL OTO KOOTOG TOUC.
OL aKLVNTOMOLNOELG UTIO eKTEAEON dev amooPévovtal PeEXpL va oAokAnpwOel To mayLo kal va tebel og Béon
Kol Kotaotaon Aettoupyiag.

OL amoocBéoelg Twv otolelwv Twv evowpatwy mayilwv (mAnv olkomédwv ta omoia Sev amooPévovtal)
uroloyilovtal pe tnv otabepn HEBoSOo péoa otnv WPEALUN {wH TOUG oV €XEL WG EAC:

QdéAun Twn (ot

€n)
Ktipla kat Texvika Epya 8-30
MnNXOVALOTA KoL TEXVLIKEG EYKATOOTACELG 3-30

Ol whéALpeg {WEG TWV EVOWMOTWY TIOYiwy UTIOKELVTAL O eMaveE£Taon TOUAAxLoTtov KABe TENOG Xpriong os
eninedo Oulov TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avhkeL.

‘Otav oL AoyLoTKEG agleg TwV evowpatwy mayiwv unepPaivouv tnv avaktioun agla toug, tote n dtadopa
(amopeilwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tTnv mMwANon Twv eVoWHATwy ayiwy,
oL 8LadopEG HETAEU TOU TIUAMATOG TOU AaBAVETOL KOL TNG AOYLOTLKNA G TOUG aElaG KOTOXWPOUVTOL WG KEPSN
N {nuieg ota amoteAéopara.

OL TOKOL TIOU TIpoEpyovTal amo SAvela Mou ouvadBnkav €L6KA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWHOTWY TaYlwy TIEPLOUCLOKWY OToElwY, Kedalalomololvtol otn Xpron otnv omola
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUOOTIKNAG TEPLOSOU TWV EVOWHATWY Tayiwv, £pocov
TAnpouvtal Ta Kpletipla avayvwplong (BA. Znueiwon (6).

Ol €MIOKEVEG KOl OUVTNPAOELS avayvwpilovtal we £€oda ota amoteAéopata TG Xprong Katda tnv omnola
TP OLYLATOTIOLOUVTAL.

4.1.3 Arnopciwon afiag pun kKukAodopoUviwv oToleiwv TOU €evepynTikol (GuAa oTtoleiot Tou
EVEPYNTIKOU KOL EVOWLOLTA TLAYLOL)

M0 TOL EVOWLATO KOL 0LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLXELO TIOU UTTOKELVTAL OE ANOGPEDN, MPAYLATOTOLETOL
€\eyxoc anopeiwaong, otav yeyovota r alayEg oTig cuvBnkeg urtodnAwvouy OtL n avanooBeotn ala Toug
UIopEL va unv gival Aéov avaktrowtn. Otav n avanocBeotn afio Twv EVOWHATWY KAl ACWHOTWY TTAYLWY
TEPLOUCLAKWY OTOlXelwv umepPaivel tnv avaktnolun ofia toug, ToTe To emumAéov mMoco adopd {nuila
QMOMELWONG Kol Kataywpeital ansubsiag wg £€060 ota amoteAéopata. AvtioToLya, TA XPNLOTOOLKOVO LKA
oTolXela TOU EvePYNTIKOU TIOU UTIOKELVTOL O €AEYXO Omopeiwong (epooov udiotavral oxeTkég evbeifelg)
elval oToleila Tou evepynTLKOU QTOTIUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU amOMEiwONG, T EPLOUCLOKA oTolxeia opadomnolovvtol oto XapnAdtepo
eninedo yla To omnolo ol Tapelakég poég Suvatal va mpoodloplotouy Eexwplotd. H avaktriown afio evog
TeploucLlakol otolxeiov elval n peyoAvtepn afio petal tng eVAoyng afiog Tou MEPLOUOLOKOU oToLXEloU
peiov Twv €66wv mwAnong kat tng agiag xpronc. Mo tov umoAoylouo tng afiag Adyw xpnong n Atoiknon
EKTLUA TIC LEANOVTLKEC TALELOKEG POEC OO TO TIEPLOUGCLAKO OTOLXELO N TN povada Snuloupyiag ToUELaKWY
powv Kal emIAéyel Tov KatadAAnAo cuvtedeoth mpoefddAnong yla va umoloyiosl tnv mapovoa afio Twv
MEANOVTIKWY TAUELAKWY POWV.

Znuia anopeiwong avayvwplletal ylo To mood Katd To omoio n Aoylotikn aflo evog otolxeliou Ttou
evepynTkoU N pag Movadag Anpoupyiag Tapelokwy Powv umepBaivel To avakTioLLLO TOCO TOUG, TO OMoio
elval to uPnAdtepo petall svloyng atiag pelov ta k6oTN MWANCNG Kat tng aiag Adyw xpnong.

23



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

Mo tov mpoaodloplopd tng afiog Adyw xprong, n Atolknon mpoodlopilel TIC EKTIUWUEVEG HEANOVTLKEG
TOUELAKEG POEG Yyl kABe Movada Anuouvpylag Tapelakwv Powv mpoodlopilovtag €va katdAAnAo
TPOoe€OPANTIKO ETUITOKIO TIPOKELUEVOU VO UTIOAOYICEL TNV Ttapouoa aflol aUTWV TWV TAUELNKWY POWV.
MNpogfodpAntikoi mapayovies npoadlopilovral peHovwueva yia Kabe Movada Anuoupyiag Tapelakwy Powy
KoL ovVTLKOTonTpi{ouv Ta avtioTtolyo otolyeia KvSUVWV Tou €xouv ipoodloplotel amod tn Alolknon ylo kaBe
€va oo aUTA.

Mepaltépw xpnoLpomnolovvral mapadoxEG oL OTIOLEG EMLKPATOUV OTNV ayopd TNG eVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital OTOV TOMEN TWV AVOVEWGCLLWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA WG Elval
oe Béon va mapayel afomnioteg nPoPAEPELS ylo Tieplodo TiEpav TwV 5 etwv, Se6ouévou OTL oL BACLKEC
MAPASOXEC TWV EKTIUACEWY UrtopolV va ipoPAedBouv atlomiota AapBdavovtag umodn LOToPLKA OToLXELDL.
Ot {nuiec amopeiwong twv Movadwv Anutloupylag TapELOKWY POwY HELWVOUV TpWTA TN AOYLOTLKN afia Tng
uTtepalag mou €xeL katavepunBel o autég. OL evamouévouoeg {npLieg amopelwong xpewvovtal pro rata ota
Aouna otolyela Tou evepynTLkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
Vv unepaio, OAa TA OTOLXELQ TOU &evepynTkOU HeTOayevéoTepa emavefetalovtal yla evdeifelg mou
umoSnAwvouv OTL N ponyoUpevn avayvwploBeioa {nuia amopeiwong toug dev udlotatal TMAEov.

Mia Znuia anopeiwong avaotpédetal edv n avaktnotun aéla piag Movadag Anploupyiag Tapelokwy Powv
unepBaivel Tnv Aoylotikn tng agia.

Ze pla Tétola mepimtwon, n auvénuévn Aoylotikn afio Tou meplouolakou otolxelou, dev Ba unepPalvel
Aoylotikn ala, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av dev gixe avayvwplotel kapia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELD, O TIpoNyoUEVa £TN.

4.1.4 XpNHOTOOLKOVOULKA HECQL

4.1.4.1 Avayvwplon Kat madon avayvwpLong

Ta XpNUOTOOLKOVOLKA OTOLXELOt TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtat
otnv Kotdotaon Owovoukng Oéong otav, Kal povov otav, n Etalpeio kobiotatal cupBarlopevog tou
XPNUOTOOLKOVOULKOU UEGOU.

H Etatpeia malel va avayvwpilel éva XpnUOTOOLKOVOLLKO OTOLXELO TOU evepynTIKoU OTAV Kol HOVO OTOv
€KTIVEUOOUV T CUMPBATIKA SIKALWMOTA ETTL TWV TAUELNKWY POWV TOU XPNILOTOOLKOVOULKOU OTOLXELOU TOU
eVEPYNTIKOU 1 OTaV UETAPLBACEL TO XPNUOTOOLKOVOULKO OTOLXELO TOU evepynTlKOU Kal €7l TNg ouoiag
petafiBalovral ovowdwg OAoL ol kivduvol kal ta odEAn mou oxetilovialL HE TO OUYKEKPLUEVO
XPNMUOTOOLKOVOULKO OTOLXELD TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLKI) UTTOXPEWGN amoavayvwpiletal and
v Katdotaon Owovoplkng Oéong otav, Kol povo otav, efodAeital — dnAadn otav n déopeucn mou
kaBopiletal otn cUUPBAON EKTTANPWVETOL, AKUPWVETAL I} EKTIVEEL.

4.1.4.2 Ta§lvopnon Kot apxXiKf avoyvwpLon XPNILOTOOLKOVOLLKWY CTOLXELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUMOPIKEG ATIALTAOELS TToU Sev TiepAaBAVOUV £Va CNUAVTIKO OTOLXELD XpNHOTOSOTNONG
KOl EMUETPOUVTIAL OTNV TR TNG cuvaAlayng cUpdwva pe TG amaltiosl tou AMNXA 15, ta Aoutd
XPNMUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU EMUETPOUVTAL OpXLKA otnv gVAoyn afla mpooBEtovtag To
OXETIKO KOOTOG TNG OUVOAAOYNG €KTOC QMo TNV TEPUMTWON TWV XPNUOTOOLKOVOULKWY OTolElwv Tou
EVEPYNTLKOU TIOU ETILUETPOUVTOL OTNV EVAOYN Ola LECW TWV OTTOTEAECTUATWVY.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU, €KTOG amd ekelva TMOU amoteAouv kaboplopéva Kal
QTTOTEAECUATIKA HECA QVTLOTABULONG KIVEOUVWY, TaflvopoUVTaL OTIC aKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELOL TOU EVEPYNTIKOU OTO amooPBeopévo KOOoTOG,

®  XPNMOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTIKOU OTNV EVAOYN Ola LEOW TWV QMOTEAECUATWY, KOl
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®  XPNMOTOOLKOVOWLKA OTOLXElO TOU €vePYNTIKOU otnv €VAoyn aflo pEow TwWV AOUTWV OUVOALKWVY
£L006NUATWY XWwPIC avakUKAWON OWPEUTIKWY KePSwV Kal {NUIWV KATA TNV omo-ovayvwpLlon
(ouppetoxikol tithol).

H taglvopunon kabe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, TpoadLlopiletal BAoeL:

® TOU EMIXEPNMATIKOU HOVTEAOU TN Etalpeiog oxetikd pe tn Sloxeiplon Twv XPNUOATOOLKOVOLKWY
OTOLXELWV TOU EVEPYNTLKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUC.

OAa ta €00da kot ta €€0da mou oxetilovTal e Ta XPNATOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU KOl Ta oTtola

avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aoumd

XPNILATOOLKOVOULKA OTTOTEAECLATA», «XPNUOTOOLKOVOULKA £6060» KOl «XPNUOTOOLKOVOULKA £508a», EKTOG

arnd TNV ONMOMUEIWON TWV EUTIOPLKWV QTOUTANOEWY TIou TiepAaUBAVETOL €VIOC TWV AELTOUPYLIKWV

QTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLKWY OTOLXELWV TOU EVEPYNTLKOU

XpnNUaToOoLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU OTO AmocBeouévo KOoTog

‘Eva XpNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATOL OTO AOoBECHEVO KOOTOG OTav MAnpoUvTal

Ol KATWTEPW CUVONKEG:

I TO ETUXELPNUATLIKO HOVTEAD SLaXElpLONG TOU XPNATOOLKOVOULKOU OTOLYELOU TOU gvePYNTIKOU €ival n
SLOKPATNON KE OKOTIO TNV €lOTIPAEN CUMUPBATIKWY TOLELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOLXElou TOU evepynTikol cuvictavral
OTOKAELOTIKA 0 amomAnpwin kedoAaiou kol tokwv emi tou avetodAntou umoloimou (“SPPI”

KPLTAPLO).

META TNV apXLKN avVayvwpeLon, Ta £V AOYw XPNLOTOOLKOVOLLLKA OTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTAL OTO
anooPeopévo KOOTOG BACEL TNG LEBOSOU TOU MPAYUATLKOU EMLTOKIOU. ZTLG TIEPUTTWOELG KATA TLG OTOLEG N
enidpaaon anod tnv nposfddAnon dev sivat onuavtikn, n tpoefddAncon mapaleinetal.

H katnyopla emyétpnong oto amooPeCUEVO KOOTOG TEPAAMBAVEL, [N TAPAywWYa XPNULOTOOLKOVORLKA
oTolxela Tou evepynTLkol OTWG SAVELA KAL QTIOLTAOELG e OTAOEPEC ) TIPOKOOOPLOUEVEC TIANPWES TTOU eV
SlampayuoteovTaL € KATTOLA EVEPYO ayopd, TAMELOKA SLABECIUA KaL TAUELAKA LooSuvaua, KabBwg eniong
KOLL EUTIOPLKEC KAl AOUTTEC QUTTALTHOELG.

XpNUOTOOLKOVOULKA OTOLXEIl TOU EVEPYNTIKOU ETUUETPNUEVA 0TNV EUAOYN aia HEOW TWV AMOTEAEOUATWV
Ta XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO TTOU QTTOTLULWVTOL aTNV eVAoyn afiot LECW TWV AMOTEAECUATWY
MePAAUPBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TIOU KOTEXOVIAL TIPOG €MMopla, T
XPNMOTOOLKOVOULKA TIEPLOUCLAKA oTolXela Tou mpoodlopilovtal KATA TNV ap)LKr avayvwpLlon otnv evAoyn
a&la LECW TWV AMOTEAECUATWY 1} TOL XPNLATOOLKOVO LKA TIEPLOUCLOKA OTOLXELO TTOU UTIOXPEWTLKA Ba TTpETEL
va eMUETpnBoUlV otnv eVAoyn atia.

XPNHOTOOLKOVOULKA OTOLXElO EVEPYNTIKOU TaflVOLOUVTAL WC SLAKPATOUEVA TIPOG EUTTOPLA EAV ATIOKTWVTAL
HE OKOTO TNV MWANCN N TNV €MAvVAyopd TOug oTo €yyug MEAAOV. Mapdywya CUUMEPNALBAVOUEVWY TwV
EVOWLATWLEVWVY TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOMEVO TTPOG EUTIOPLA, EKTOG €AV opillovTal wg
QTTOTEAECUATIKA LECA QVTLOTABLLONG.
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Ta XPNUOTOOLKOVOULKO TIEPLOVUGCLAKA OTOLXELD E TAUELOKEG POEG TTOU Sev glval Povo MANPWHES KepaAaiou
KOl TOKWV TOEWVOLOUVTOL KOL OUTOTLULWVTAL 0TNV €UA0YN aflo LECW TWV ATMOTEAEOUATWY, AVEEAPTNTA OO TO
ETUXELPNUATIKO LOVTENO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU

H uloBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKNG OVTLUETWITLONG TWV {NKULWV amopeiwong yla to
XPNMOTOOLKOVOULKA TIEPLOUCLAKA OToLXElD, KABWE AVTIKATESTNOE TOV XelPLopd Tou AAN 39 yla avayvwplon
TPAYHOTOTOINBEVTWY {NULWV HE TNV aVOYVWELON TWV OVOUEVOUEVWVY TILOTWTIKWY {nUiwy. H amopeiwon
opietal oto AMXA 9 w¢ avapevopevn MOTwTK {nuia (ECL), n omola eival n dadopd UeTAly TwV
OUMUPBATIKWV TOHULOKWY powv Tou odelhovtal o©Tov KATOXO GCUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOl TWV TAELOKWY POWV TIOU OVAUEVETAL va loTipayBolv, dnhadn ta eAAelppota
HETPNTWV TIOU TPOKUTTOUV amd yeyovota abtnong, mpoe€odbAnuUévo Katd TPOCEYYLON OTO apPXLKO
T(PAYMOTIKO ETLTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoPAEPEL; amopeiwong yLo OVAUEVOUEVEG TILOTWTIKEG {NUiEG yla OAa Ta
XPNMOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElQ, EKTOG EKELVWV TIOU EMLUETPOUVTAL OTNV €UAOYN afla HEoW TWV
aroteAeopatwy. O oTdX0C TWV AMALTROEWY amopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOUEVOUEVES
TUOTWTLKEG {NUieg yla To oUvoho TG dlapkelag {wNG VO XPNUOTOOLKOVOULKOU HEOOU, TOU Omolou o
TUOTWTLKOG Kivouvog €xel auénBel PETA TNV apXLIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon
yilvetal oe cuAAOYLKO 1] €atopikeupévo eminedo, xpnolpomolwvtag OAeg Ti¢ mAnpodopieg mou unopoulv va
oUMexBouv, BAoEL TOCO LOTOPIKWY 00O KOl TOPOVIWY oTolxelwy, aAAd Kol otolxelwv mou adopouv oe
AOYIKEG MEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOMULKOU
neptBaAilovrog.

Ma v epappoyrn NG AVWIEPW TTPOCEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

®  TWV XPNHUOTOOIKOVOULKWY OTOLXELWY TWV OTIOLWY 0 TILOTWTLKOG Kivouvog Sev €xeL emLdelVWOEL onuavTika
META TNV QPXLKN avayvwplon f To omola €X0UV XOHNAG TUOTWTLKO Kivduvo KaTd TNV nUEPOMNvia
avadopdg (2Ztadlo 1) kat yia ta omola avayvwpiletal N aVOUEVOUEVN TILOTWTIKN {nuia yla Toug
€MoOuevouG 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OMOLWV 0 TILOTWTLKOG Kivouvog €xel emdElVWOEL onUavTika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YOUNAG TLoTwTLko kivouvo (Ztadio 2). MNa autd ta
XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELA avayvwpIleTal N AVOUEVOUEVN TILOTWTIKN {Npia €wg T AREN
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl Ta OTola UTAPXOUV QVTLKELUEVIKEG amodeifelg amopeiwong
KATA TNV NUEpopunvia avadopdg (2tadlo 3) kal yla To onoila avayvwpilletal N aVOLEVOREV TILOTWTLKNA
Inuia €wg tn ARén Touc.

EUMOpIKEC AMAUTAOELS, AOUTES AMALTHOELS KOL ATIAULTHOELS OO CUUBATELS MEAATES

H Etawpeia edpappdlet tnv anhonotnpévn mpooéyylon tou AMXA 9 yLa TIG EUMOPLKEG Kol AOUTEC ATOLTNOELS,

KaBWE KOl ylo T OTALTAOEL QMO KATOOKEUOOTIKEG OUMPBAOELG Kal TIG QTOULTAOEL oo ULOBWOELS,

urtoAoyilovtag TI§ aVOLEVOUEVEC TILOTWTIKEG {nNUieg yla 0An Tn ddpkela Lwng TwV WG Avw OToXELWV. TNV

MEPUTTWON AUTH, Ol OVOEVOMEVEG TUOTWTIKEG {NUIEG OUVLOTOUV TI( OVAEVOUEVEG €eAAelPEL; OTIG

OUMPATLKEG TAUELAKEG POEG, AapBavovtag umon To evoeXOeVo aBETNONG 0 OMOLOSATIOTE CNUELO KOTA TN

Stapkela {wNAG TOU XPNUATOOLKOVOULKOU HECOU. KATd TOV UTIOAOYLOUO TWV QVOUEVOUEVWV TILOTWTLKWV

Inuuwv, n Etapeia xpnolpomolel €vav mivaka TPoBAEPewv €xoviag OMASOTOU0EL TO QAVWTEPW

XPNUOTOOKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloimwyv kat Aappavovtog unoyn
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Sl00€oua LoTopLKA oToLKEla OE OXEDN e TOUC ODEINETEC, TTPOCOPUOCHEVA YLt LEANOVTLKOUG TTOPAYOVTEG OF
OX€0N LE TOUG 0D EIAETEC KAL TO OLKOVOULLKO TTEPLBAAOV. Mepattépw avaAluon MapoucLAZETAL OTLG ZNUELWOELG
8 kaL9

4.1.4.5 Taflvopnon Kat ENLUETPNON XPNLOTOOLKOVOLLLKWY UTIOXPEWCEWVY

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etatpeiog meplhapfdavouv Kuplwg SAVELOKEC UTIOXPEWOEL,
MPOUNOEUTEG KoL AOLMEC UTIOXPEWOEL, KABWG KAl TOPAYWYO XPNHUOTOOLKOVOUIKA Héoa. Ot
XPNMUOTOOLKOVOULKEG UTIOXPEWOELG apPXLKA avayvwpllovtal oto KOotog, mou sival n evAoyn afia tou
avTaAAAyUOTOG TToU AapBAveTal EKTOG TOU KOOTOUG £KSOONG OXETLKA HE TOV dAVELOUO. META TNV apPXLKN
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCPECUEVO KOOTOC UE Bdon T
HEB0SO TOU MPAYUATIKOU EMLTOKIOU, LE e€aipeon Ta MAPAY WY TO OTIOLO LETAYEVECTEPQ ETLUETPOUVTAL OTNY
gvAoyn aflo pe TIG HETABOAEG va avayvwpllovtal ota amoteAéopata (EKTOC amo ta mapdywya Ta onoia
Aewtoupyolv we péoa avtiotabuiong, BA. Inueiwon 4.1.4).

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TOELVOLOUVTOL OTLG BPaXUTIPOBECUEG UTIOXPEWOELS, EKTOG €AV N
Etalpeia Satnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLLKNG
UTIOXPEWONC TOUAGXLOTOV 12 PHAVEC UETA TNV NUEPOUNVia avadopdc Twv OKoVoULKWY KataoTtaoswvy.

Mo CUYKEKPLUEVAL:

(i) AQVELAKEG UTIOXPEWOELS

OL davelakeég umoxpewoelg tng Etaipeiag avayvwpilovral apxlkd OTo KOOTOC, TO OMOL0 avtavakAd Tnv
€UAoyn aflo TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA dpeoa €€oda ouvang, OMoOU auTta £ival
ONUAVTIKA. META TNV aPXLK avayvwplon, Ta £VIoKa SAVELA ETLUETPOUVTOL OTO OMOCPBECUEVO KOOTOG
XpnoLpomnolwvtag tn HéBodo Tou MpaypatikoU emitokiou. To amoofeopévo KOOTOG umoAoyiletal adou
AndBoLV unoyn damdaveg ékdoong kat n Stadopd HeTafl TOU APXLKOU TTOCOU KAl TOU TToooU AREEwWC.

Képbn kat Inuieg avayvwpilovtal oto amoteAéopota OTAV OL UTIOXPEWOELS amo-avayvwpilovtal n
QTTOMELWVOVTOL KoL LEow TNG Stadikaciog anooBeonc.

(ii) EUTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta TPOUNOEUTWY Kol AOUMWY UTIOXPEWOEWY avayvwpilovtal apxkd otnv vAoyn afia Toug Kalt
ETUUETPOUVTAL ETOYEVECTEPA OTO ATMOOPBECUEVO KOOTOG XPNOLlpoTmoLwvTag tn HEBodo Tou mpaypatikou
€rutokiou.

Ol gUMOPIKEG KOl AOLTEG BpaxumpoBeoueg uToXPewaeLS dev eival Tokodopol Aoyaplacuol Kal cuvnBwg
Stokavovilovtal pe Baon Ti¢ cupdwvnOEeioeg MOTWOELG.

4.1.5 TMpoPBAéPelg, EvEeXOUEVEG UTIOXPEWGCELG Kot EVOEXOUEVEG OITOULTHOELG

MNpoPAeéPelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG N TEKUALPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABovIwy yeyovotwy, sival mbavn n ekkabapLlon Toug LECW EKPOWV TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou tng untoxpéwong. OL mpoPAEPelg emavefetalovtal o
KaBe nuepopunvia avadopdc TwV OLKOVOULKWY KATOOTAOEWV Kal Tipocopuolovial TPOKELUEVOU va
avtavokAoUv tnv mapovoa oafia tng Sdamavng mou avapévetal vo amawtnBel ylia SieuBétnon tng
unoxpéwong. Otav n enidpaon TG XPOoVIKNG a&lag Tou XpAUATOC €lval onUAVTIKA, OG0 TNG MPORAeYNng
arnoteAel N mapovoa afla Twv e£66wvV MOU AvVAEVOVTAL VA analtnBouv TPOKELUEVOU VA TAKTOMOLNOEL N
UTTOXPEWON.

Av bev elvat mAéov Bavo otL Ba amattnBsl pia ekpor) TOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWGN
yla tnv omola €xet n6n oxnuatioBel mpoPAsPn, ToTE AUTA avaoTtpEédeTal.

2€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV WG OMOTEAECHA TTAPOUCWY dEOUEVCEWV Bewpeltal un
ubavr), 1} To mooo ¢ nPoPAsdng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTAOELS. OL evOeXOUeVeC UTOXPEWOELC Oev avayvwpllovial OTL OLKOVOLLKEG
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KATOOTACELG OAAQ YVWOTOTIOLOUVTAL, EKTOC av N TOavOTnTa €KPOWV TOPWV OL OTOIOL EVOWUOTWVOUV
OLKOVOULKA 0dEAN elval eAayLotn.

MOaveg €lopoég amd olkovoulkd odéAn yia tnv Etalpeia mou Sev mMANpoUV aKOUN Ta KPLTAPLAL EVOG
TepLOUCLAKOU OTolxelou Bewpouvtal evOEXOUEVEG QMALTAOELS KOL YVWOTOTolouvTal £hOcoV N €Lopon
OLKOVOULKWV odeAwV elval Tbavn.

MpoBAEYeLs amokataoTAONS PUALKOU TOTTiOU

TG mpoPAEPelg amokatdotacng ¢puokol Tomiou, n Etaipelo avayvwpilel TG mpoPAEPeL; ya TtV
amoéNAWOoN TWV OVELOYEVWNTPLWYV aTtd Ta ALOALKA MAPKA KoL TNV oIMOKATAOTHoN TOU TIEPLBAAAOVTOC XWPOU..
OL mpoBAePelg amoNAwaong Kal amokatAoTaong avtavakAouyv tnv nmopoloa ala, Katd tv nuepounvia
avadopag, TOU EKTILWHUEVOU KOGTOUG TIPoefoDANUEVO e KATAAANAO EMLTOKLO.

OL poBAEPeLg emavefetalovtal oe kABe nuepopnvia avadopdg tng Katdotaong OKovopkng Oéong Kot
npocapudlovtal TPOKEWWEVOU va amelkovilouv tn mapovoa afla tng Samdvng TMOU OVAUEVETAL va
EKTOULEUOEL yLa TNV eKKABAPLON TNG UTTOXPEWONG OIMOENAWONG KoL arokatdotaong. H oxetikn mpoPfAsyn
avayvwpiletal og alEnon Tou KOGTOUC KTONG TWV AVEUOYEVVNTPLWY Kol armoofBévetal e Baon tn otabepn
HEB0SO €VTOG TNC WDEALUNG SLAPKELAG AELTOUPYLAG TTAPAYWYHG EVEPYELAG.

H amnooBeon - €€060 twv kepalalomolnBéviwy Samavwy amofNAwong Kal amokataotaong neplthaupavetal
otn Katdotaon 2uvolikoU Elcodnipatog poli pe tig anooBEoeLg Twv ALOALKWY NAapKwv. TuXOV HETOBOAEG OTLG
EKTLUNOELS aVOPOPIKA HE TO EKTIUWHUEVO KOOTOG I HE TO TPOeEODANTIKO EMLTOKIO TpootiBevrtal N
adatpovvtal avtiotola oto KOoTog Tou aylou. H enidpacn tng mpoefddAnong Tou EKTILWIEVOU KOOTOUG
Kataywpeital ota anoteAéopata wg €060 TOKOU.

4.1.6 ’‘Ecoda

Jupdwva pe to AXNA 15, kaBlepwvetal €va LOVTEAOD TTEVTE BNUATWY YLa TOV TPOCSLOPLOUO TwV E0OSWV amo
oupPOAaLO PE TIEAATEG:

1. Mpoodloplopog g (twv) cupPaong (cupBACEWVY) e ToV TtEAATN.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLopdg TNG TLUAS CUVAANQYNAC.

EMLUEPLONOG TNG TLUAG CUVAAAQYIG OTIC UTIOXPEWCELS EKTEAEDNC TNG SUBAONG.

vk wnN

Avayvwplon e50dou otav (1 kabwc) n Etalpsia Lkavomolel TG UTIOXPEWOELS EKTEAEONG.

H avayvwplon Twv 006wV YLVETAL 0TO OGO KATA TO OTolo Uiot ovToTNTA MPOCSOKA VA £XEL WG AVTAAAQY U
yla tTn petaBifoaon twv ayabwv f TwV UMNPECLWV Ot £vav avTLoUPBOAAGUEVD. Kotd tnv avaBeon piag
oUuBaong kaBopiletal kat n AoyLoTIKA TIapakoAoVBnacn Twv eMMPOcBeTwy ££06WV KABWE Kol TwV AUECWV
€€66wv mou amattovvtal yla TNV OAOKANPWoN TG cUUBAONG QUTHG.

Qg €0060 oplleTal TO OGO TO OMOLO PO OLKOVOLLLKI) OVTOTNTA QVAUEVEL VA SIKOLOUTOL WG AVTAAAQyUaL YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdTn.

Edv T0 UMooXOUEVO avtaAAaypa os pia cUpPacon TepAapBavel HeToANTO TTOGO, N OLKOVOULKH ovioTnTa
EKTLUA TO OO0 TOU aviaAlaypatog mou Ba Sikatovtal évavtl TG HetaBiBaons Twv UMOoXOUEVWY ayaBwv
1 UTtNPECLWYV oToV MEAATN. To M0G0 AVTOAAAYLATOC LIMOPEL VAL LETABAAAETOL AOYW EKMTWOEWY, ETULOOTACEWY
TWUNAG, ETUOTPOPWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWWATPWY, TIPOCHETWY MOpoXWV amodoong,
KUPWOEWV | AAAWV TIapOUOLWY OTOLXELWV. TO UTIOGXOEVO avTOAAayLa Utopel emtiong va petaBaretal, eav
TO SWKOlWHA LG OLKOVOULKAG OVIOTNTOG €Ml Tou avtaAAdypotog séaptdtal and tnv enéAeucn n Un
enélevon peAoviikoU yeyovotoc. Mo moapadelypa, €va mooo avtaAAaypatog Oa sival petoAnto, v to
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npoidv €xel MwAnOel pe Sikaiwpa emtotpodnc N eav éxel So0Bel undoxeon otabepol Moool w¢ MPoobeTn
mapoxn anodoaong yLa TNV ENITEVEN CUYKEKPLEVOU OpOCNLOU.

H petaBAntdtnta mou oxetiletal pPe To avtaAAaypo Tou untdoxetal évag mehatng Suvartal va avadEpetal
pnta otn oluBoaon. H OLKOVOULIK OvTOTNTA EKTUA TO TOCO TOU METABANTOU  avtoAAQYUATOG
XPNOLUoTolWwVTag pia amd Tig akolouBeg uebodoug, avaloywg moila péBodog Bewpel OtL mMpoPAémel
KAAUTEPQ TO OGO TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektipwpevn afla —n ektipwpevn aflo looltal Pe To ABpolopa Twv OTAOULOUEVWY BAoEL TLOAVOTATWY
TIOOWV O€ €va €UPOG TBAVWY MoowV avTtoAAAypatoG. H ektipwpevn afia anoteAel katdAAnAn ektipunon tou
moool HeTOoPANTOU OVTAAAYHOTOG, €AV N OLKOVOULKN OVTOTNTA €XEL HEYOAO aplOpd cUpBACEWV pE
napepdepn XAPAKTNPLOTKA.

B) To miBavoTepo MOCO —To TBAVOTEPO OGO £ival To povadikd miBavdotepo nmood oe éva eUpog MBavwy
moowv avtaAlaypartog (ftot, n povadikn mbavotepn £kBaon tng cupPacng). To mBavotepo moad anoteAel
KATAAANAN ektiunon tou moooU MeTaBAnTtou avtaAAdypatog, €av n ocUpPaocn €xel povo dUo miBaveg
ekBaoelg (yia mapadelyua, n oovopkn ovtotnta eéacdalilel mpdaobetn mapoxn anddoong r OxL).

H Etapela avayvwpilel £00da Otav LKAvVOToLeiTtal N EKTEAESN TNG CUUPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabd f tig unnpeoieg BAoEL TNG UTTOXPEWONG AUTAC. H armdktnon tou eAéyxou amd tov meAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBo n tnv unnpecia. O éAeyxog petafiBaletal Katd Tn SLAPKELX LG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €écoda amd tnv mwAnon ayabwv avayvwpilovtal 0tav o €AeyXog Tou
ayaBbol petadépetal otov meAATn, ouvABw Katd tnv mopddoon Ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIou Ba Uropoloe va eNNPEACEL TNV anodoxr Tou ayabol amo tov meAdrn.

AeOUEVUTELS EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yila pio S€oeuon EKTEAECNC TTOU EKTTANPWVETOL E TNV TTAPOSO TOU XPOVou,
HOVO £dv pumopel eVAoya vo EMIUETPACEL TNV TIPO0SO TNG WG TPOC TNV TANPN EKTANPWON TNG EV AOYW
S€opeuongc. H Etatpeia dev elval o B€on va emLpetpriost eVAoya TNV TPO0S0o WG TPOC TNV TTANPN EKTTANPWON
piog S£€opeuong ektéleang, otayv dev SLaB£TeL TG afLOmIoTEG TANPOdOPIES TTOU OTALTOUVTAL TIPOKELUEVOU VO
edpappooel TNV KATAANAN HEB0SO eMUETPNONG TNG TPOOSOU. Z€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Slapkela Twv apxtkwy otadlwv piag cOUUPACNG), N OLKOVOULKN OVTOTNTA UMOPEL va pnv elval os B€on va
ETUUETPNOEL €VAoya TO amoTéAeopa plag O€opeuong KTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTIOEL TOL KOOTN TIOU EMWULOTNKE yLa TNV EKMANPWOH TNC.

ZTIG TIEPUTTWOELG QUTEG, N OLKOVORLLKI) ovtotnta Ba mpémel va avayvwplosl €é0o6a LOVO OTNV £KTACHN TOU
KOOTOUG TIOU TipayHaTomolnOnke, HéXPL va gival o B€on va €MIUETPOEL EUAOYQA TO QTMOTEAECUO TNG
6€opeuong ektéAeon.

Ta €0060 amo TNV MOPOXN UMNPECLWY avayvwpillovtal otnv AoyLoTIKA Tepiodo oTNV omoia oL UNNPEGLEG
TLAPEXOVTAL KOL ETILUETPOUVTOL CUUPWVA L TN dUOoN TwV UTINPECLWY Tou Ba rtapacyebolv. H amnaitnon and
ToV TteEAATN avayvwplletal Otav UTTAPXEL €va Aveu TpoUoBEoewv Sikalwpa va AABEL N OLKOVOULKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECUEVES UTIOXPEWOELG TNG CUMBAONG TIPOG TOV TIEAATN.

To oupBatikd MEPLOUCLOKO oToLXElo avayvwpiletal otav n Etaipeia €XeL LKAVOTIOLNOEL TLG UTIOXPEWOELG TNG
TPOG TOV AVTICUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TPV KATAOTEL amattnTh N MANPWUI, ylo mapadelypa
otav ta ayoadad i oLuninpeoieg petafiBalovral otov meAATn mpLv oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatik) umoxpéwon avayvwpiletat otav n Etawpeioa Aoppdvel tipnuo amoé Tov
QVTLOUBOAAOUEVO WG TIpOoKaTABOAN 1 oTav Statnpel Sikalwpa et evog TIUALATOG TO omoio avaBaAAsTalL tpLv
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeoiwyv. H cupupatikn
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UTIOXPEWOHN amoavayvwplletol Otav eKTEAEOTOUV OL UTIOXPEWOELS TNG cUUBaonC Kal to £€0080 kotaypadet
OTNV KATAOTACH OMOTEAECUATWVY.

AeOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTOL OE Uit CUYKEKPLUEVN XPOVIKN OTLYUN

Otav plo 6éopeuon ektéAeong Oev ekMAnpwWVETAL Pe TNV TAPodo Ttou xpovou (cUpdwva pe ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOLKN Oovtotnto eKMAnpwvel tn &€opeuon ektéheong oe pia
OUYKEKPLLEVN XPOVLKN OTLYUN. [0l TOV TPOGSLOPLOKO TNG XPOVIKNG OTLYMN G KOTA TNV OToLlal 0 TTEAQTNG QITOKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU evepynTIKOU KOl N OLKOVOWLKI OVTOTNTA EKMTANPWVEL Ml
S€0EUON EKTEAEONG, 1N OLKOVOLKN OVIOTNTO €EETALEL TIG QTOLTOELG VLA TNV ATOKTNON €AéyX0ou, cUUPWVA
HE Ta 600 avaAUTIKA avadEpovtal oTig dtatdielc tou AMXA 15.

H Baowkn kotnyopia €006wv mou avayvwpilovtal and SeoUeVOEl EKTEAEGNG TIOU EKMTANPWVOVTAL UE TNV
napodo Tou Xpovou, yla tnv Etawpeia sival n g€ne:

(i) ‘Ecoba amo nmwAnon HAskTpkn g Evépyelag

Adopa og €0060 amo CUPBACELG e TIEAATEG KOLL TIPOKUTITOUV oo S€0UEVCELG EKTEAEONG TIOU EKTTANPWVOVTAL
HE TNV Aapodo tou xpovou. Ta é0oda and nwAnon HAektpkng Evépyelag Aoyilovtal otn xprion tnv omnola
adopolv. Katd tn olvtafn Twv OLKOVOULKWV KATAOTAOswvV Aoyilovtal w¢ £0060 E€LOTIPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTplkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn TOU SEV €X0UV OKOUN TLLOAOYNBEL

4.1.7 ®dpog elcodnuaTog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL AMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBar\opevoug dpopoug kal TG StadopEg GopoloyLlkol eAEYXOU PONYOUEVWY XPHOEWV.

Tpéxouvoa Mopoloyia EtcodAparog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
neplAappavetat otig OkoVouKEG Kataotdoelg, ol dwva e Toug $opoAoyLlkolg VOLOUGC TTOU LoXUOUV OTnV
EANGSa. H damavn yla tpexovia ¢opo e1c0dnuatog nepAapBavel tov $opo €LGOSNUATOG IOV TIPOKUTTITEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal ot opoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npdcoBetoug popouc, kat urtohoyiletal oUWV LE TOUC BEoOBETNUEVOUG ) OUCLAOTLIKA Beo0BETNUEVOUG
$opOoAOYLIKOUG OUVTEAEOTEG.

AvaBaAAopevn Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) oL GopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTTOUV otnv Xpnon aMla £xouv Nén kotaloylotel N Ba KataAAoyloToUV QMO TIG
dopoloyikeg apxeg o SladopeTikég xprioels. O avapailopevog ¢popog eloodnpuatog npoodlopiletal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOOWPLVES SLadopEég LETALY TNG AOYLOTIKAG aflag Kat tng
dopoloylkng BAong Twv OTOLXEIWV TOU EVEPYNTIKOU KoL TwV UTOXPEwWOoswv. AvaPBaAlopevog ¢opog
eloodnuatog dev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AvVayVWPLon oTolxelou evepynTiKoU 1) UTIOXPEWGCNG
o€ ouvaAlayn, EKTOC ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAdayn Sev emnpéace oUTe TO
AOYLOTLKO oUTE TO PoPOoAOYIKO KEPSOG 1 {NHULa.

O avaPBaropevog dopog eLocodnpatog umtoAoyiletal xpnotonolwvrag tn pEbodo tng unoxpéwong (liability
method) og OAeG TIg MpoowPLVEG SLadopES KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV UETALY TNG
dopoloykng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElwV Kal uTtoxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELS avayvwpilovtal yia OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Swadopec.

Ot avaPBarAopeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOLLKWY KOTAOTACEWV Kol
HewwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
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omolwv HEPOG 1 TO CUVOAO TWV AMOITNCEWV amo avaBarlopevous GOPoUG €LCOSHUATOG UMOPEL va
XpnoLuomnolnOet.

Ot avaBar\opeveg GOPOAOYLKEG QTTALTAOELG KL UTIOXPEWOELG UTIOAOYlovTal Ke Bacon Ttoug dopoloyLkoug
OUVTEAEOTEG TIOU QVALLLEVETAL VA €lvaL O€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnolnBel i n umoxpéwon
Ba taktomnoinBei, kat Bacilovral otoug GopoAoylkoU§ CUVTEAEOTES (Kot popoAoyLkoUg VOUOUG) TTou elval o€
LOXU ] OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadopds TwV OLKOVOULKWY KATOOTACEWV. 2 MEPLTTWON
aduvapiog cadpolg MPocdbloplopol Tou XpOVou avaoTpodng Twv MPoowplvwy Sltadopwv epapuoletal o
$OpOAOYIKOG CUVTEAECTAC TIOU LOXUEL KOTA TNV EMOUEVN TNG NUEPOUnViag tng Kataotaong OLKOVOULKAG
©gong, xprion.

O $opog sloodbnuatog mou oxetiletal pe otolyeia to omoila £xouv avayvwploBel ota Aoumd GuVOALKA
eloodnuata avayvwpiletal, eniong, oto Aoutd cUVOALIKA eLoodnparta.

4.1.8 Meto)ko KepAAALo, ATOOEUATIKA KO SLOVOWT) HEPLOUATWY

Ol KOLVEG OVOUOOTLKEG LETOXEG KOTAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aueoa e otolyeio NG kaBaprg B€ong kabapd and tnv enibpacn dopou, mapakoAouBeital adalpeTKA TOU
Yriohoimou Kepdwv €1¢ N€o tn¢ kaBaprg B€onc. 2e avtiBetn nepinmtwaon to ev Adyw 1oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

EldkoTeEpa Ta anoBepatika Stakpivovtal os:

TOKTIKO anoBepatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIOBEUOTIKG, HEXPLS OTOU AUTO TO amoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou peToXkoU kKebaAaiou. Auto To amoBeuatiko Sev pumopel va StavepnOel katd tn SLApKeLa TNG
Spaotnplotntag tng Etaupeiag.

Mepiopata

Ta peplopota mou Slavépovial Pog Toug UETOXoug tng Etatpesiag, avayvwpilovial oTIC OLKOVOULKEG
KOTAOTAOEL WE UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv stiola levikr Zuvéheuon twv Metoxwv. Emiong, katd tnv 8o Xpovikn OTLyuN
amnelkoviletal ot OwovoukéG Kataotdoelg n enidpacn tng eykplBeicag amod tn Mevikr) ZuvéEAEUON TwV
HETOXWV SLABEONG TWV ATIOTEAECUATWY KOL O TUXOV OXNUATIOUOC AmOBEUATIKWVY.

4.2 Nounég ouolwSELG AoyLOTIKEG MOALTIKEG

OL AouméG oUOLWOELG AOYLOTIKEG OaPXEC TOU ULOBETABNKAV KATA TN TPOETOWOCiO TWV CUVNUUEVWY
OwovouKwy Kataotdoswv eivat ol akOAoUBeG:

4.2.1 Metatponn og {Evo vOpLoua

Nouioua Asttoupyiac Kat mapovaoiaong

Ol ouvnupéveg OovopLKEG Kataotdoelg mapouotalovral o Eupw, mou gival To AELTOUPYLKO VOULOUA KoL
To VOULopa tapoucioong tng Etatpeiag.

4.2.2 Kodotog Savelopol

To kooto¢ Savelopol to omoio amodidetal Apeca otnv ayopd, KATAOKEUN N Topoaywyn eAEELUWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikn neplodog pExPL va eival €tolua yla tnv
MPoTOEUEVN XPrioN N MWANGH TOUG, TPOOTIBETAL OTO KOOTOG KTHONG QUTWYV TWV TIEPLOUCLAKWY OTOLXElWY
MEXPL TNV XPOVIKI] OTLYHI TIOU auTd Bal eival oUCLAOTLIKA £TOLLLA YLOL TNV TTPOTIOEUEVN XPHON 1 TTWANGT) TOUG.
To KOOTOC SAVELGHUOU OTLG UTTOAOLTIEC TIEPLITTWOELG eTIBapUVeL Ta KEPDON A TIG {Npieg tng mepLddou otnv omola
TipayUatonoleitaL.

4.2.3 Anofépata
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Ta amoBépoata mepAapBAvVouy avTOAAQKTIKA UNXOVNHATWY Kol TIPWTEG Kol BondnTtikég UAEG ALOAKWwY
MNapkwv.

Ta amoBgpata amoTLWVTAL 0T XAUNAOTEPN TN HeTafl KOOTOUC Kal KaBapng peuctonolnotung afiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLWYV KL TWV ETOLLWYV TTpoloviwy npoodlopiletal pe Baon tn nébodo
TOU HEOoOU oTaBULKOU KOOTOUC.

KataAAnAeg mpoPAePelg oxnuatifovtal ya amaflwpéva anobépata, ebpoocov kpivetal amapaitnto. OL
HELWWOELS TNG aflog Twy amoBepdtwy otnv kabapr) peuctomnotiotpun afio kot oL Aotnég Inpieg and anobépata
avayvwpilovtal ota KEPSN N oTLg {Nieg TN tePLOSoU, OTNV OTOLA TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnupatika Stabsoua

Ta Tapelakd Slabéoa Kal Tapelakd Looduvapa mepAapBAavouy HETPNTA OTO TOUELD, KaTaBéoelg OPewg,
npoBeoulakeg katabéoelg, tpamellkolg Aoyoaplacpols umepoavaAndng, koabwg kal dMec uPnAng
peuototnTOg €MevOUOEL OL Omoleg elval Aueoca UETATPEPIUEC OE OUYKEKPLUEVA TOOA TOUELAKWV
S100e0ipwV IOV UTTOKELVTAL OE [N ONUAVTIKO Kivouvo petafolng tng afiog toug.

H Etaipeio Bewpel TI¢ mpobeoplokég katabéoelg kat aAAeg uPnAng pevototntag emevdUoelg He AREN
HLKPOTEPN TWV TPLWV HNVWV WE XPNUATIKA dltabéoipa, KabBwg Kol mPoBeoLaKEG KATABETELS e ANEn TEpav
TWV TPLWV NVWV YLa TLG OTIOLEC £XEL TO Sikalwpa TIPOWPNG pevoTomnoinong xwpeis anwAela kebpahaiouv.

Mo tn ovvtaén TwV KATAOTACEWYV TAMELOKWY POWVY, TA XPNUOTLKA SLABECLLA AMOTEAOUVTAL ATIO LETPNTA KL
KataBEoelg o€ TpAmeles KABWE KaL XpNMOTIKA StaBéaipa onwg npoadlopilovral avwTépw.

OL beopevpévec Katobéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug bev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TAUELAKWY OLOO0ipwY KOl TOUELAKWY LooSUVAUWY, OAAA
taglvopouvtat oto KovoUAL «MpokataBolEc Katl Aowmeg amattioels» (BA. Znueiwon 8).

5. AZQMATA NATIA

To aoWpaTo TIAYLO TIEPLOUCLOKA OTOLXELQ TOU evepynTLkoU tn¢ ETatpeiag adopouv Ta SiKalwpato XpHoews
TWV EKTAOEWV PE SAOIKO Xapaktipa, omou eykabiotavral ta AloAlkd Mapka, Tig ayopalOueveg ASeLEG
AloAkwv MNapkwv Kot Ta ayopalOUeva AOYLOMLKA TIPOYPALLATAL.

Ta aowpata aya tng Etalpeiag kat n kivnor toug yia tig eptdodoug 1 lavouapiou éwg 31 AskepuPpiov 2025
kat 2024, mou mapouoLalovTal 0TI CUVNLLEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal WG ENG:

I'Iapaxw(’:)noslq & s6voho
Awotwporto

Aéia ktiong

1n lavouapiov 2024 1.877 1.877
31ng AskepPBpiov 2024 1.877 1.877
1n lavouapiou 2025 1.877 1.877
31n¢ AskepuPpiou 2025 1.877 1.877
ZwpeVEVEC AOOBECELG

1n lavouapiou 2024 (521) (521)
AmooBéaoelg xpriong (60) (60)
31n¢ AskepuBpiov 2024 (581) (581)
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1n lavouapiou 2025 (581) (581)
AnooBéoelg xpriong (59) (59)
31ng AskepPBpiov 2025 (640) (640)

AvanooBeotn Adia
31ng AskepPBpiov 2024 1.296 1.296
31n¢ AskepPpiou 2025 1.237 1.237

JT1G eTROLEG TepLodoug avadopdg, e€etdlovtol OAa To AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopeiwaon,
oUWV PE TIC OXETIKEC QTAUTAOELG Tou AAM 36 «ATMOUELWOELS STolXsiwv tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTrolwv Olkovoulkwy Kataotaoswy,
Atot kortd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.

6. ENZQMATA MNATIA

Ta evowpata mayla tng Etatpeiag kat n kivnor toug yla Tig meptodoug 1 lavouapiou £wg 31 Askeppplou
2025 kat 2024 OTLG CUVNULEVEG OLKOVOULKEG KATAOTACELG, avaAuovtal wg eENG:

Kripla & TeXvoAoyLkog & )
, MnxavoAoyLkog Z0volo
Eykataotacelg ,
€§OMALOMOG

Aéla ktAong

1n lavouapiov 2024 2.137 15.992 18.129
MpoBAéwEeLg 0 47 47
31n¢ AekeuBpiov 2.137 16.039 18.176
1n lavouapiou 2025 2.137 16.039 18.176
31n¢ AskeuBpiov 2.137 16.039 18.176
ZWPEVUEVEC

1n lavouapiou 2024 (581) (4.457) (5.038)
AntooBEoeLc xpron¢ (68) (501) (569)
31n¢ AskeuBpiov (649) (4.958) (5.607)
1n lavouapiou 2025 (649) (4.958) (5.607)
AntooBEoeLc xprong (68) (503) (571)
31n¢ AskeuBpiov (717) (5.461) (6.178)
AvandoBeotn Aio

31nc¢ AskeuBpiov 1.488 11.081 12.569
31nc¢ AskeuBpiouv 1.420 10.578 11.998

2T0 Aoyaplaopo «TeXVOAOYIKOG Kol HNXOVOAOYLKOG €EOTMALOMOGC», OUVOALKOU ToooU € 10.578 XA,
neplAapBavovtal avepoyevnTpleg AloAlkwy MAPKWY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTIKA L&pUpaTA
npog e€aodalion pakponpobeopwy davelwv. H Etatpela, yla TI¢ avaykeg xpnatodotnong Twy Epywv TN,
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OUOTAVEL MAACHATIKO gVEXUPO €Tl TOU KvnToL €€omALopoU TG, KaBwg Kal epmpaypota Bapn (ouvndwg
MPooNUELwon UTIOBNAKNG) EML AKLVATWY KUPLOTNTAC TNG TIPOG £EA0PAALON TWV SAVELOTWV.

2T Katnyopleg «MMmeda-Owkonedar, «KTipla KaL YKATAOTACELG» KOl « TEXVOAOYLKOG KOL NXOVOAOYLKOG
e€omALopog», meplhapBavovtal mayla mou adopolv o Eykataotdoelg Alktuwv Metadopdg Kat Alavopng
TIOU KOTAOKEU A0TNKAV Ao Tnv Etatpsia kot yia Tig onoleg mpoPAEMETAL O CUMBACELG LE TOUG SLOXELPLOTEG
Siwktvwv AAMHE/AEAAHE, va petaBiBalovial o ekeivoug, Gveu avtalaypatog, Katd tv &vapén
Aettoupylog tou kaBe AloAkoU MNdapkou. Napd TavTa, KAl LETA TNV LETABIBAOT TOUC, OL EYKATAOTACELG QUTEG
ouvexilouv va efumnpetolV TOV OKOTO Yyl TOV OMOL0 Katookeudotnkav, &SnAadr tnv mwAnon tng
TapayOUevnG NAEKTPLKAG evépyelag otoug AAMHE/AEAAHE kat AAMNEEN, mapopuévovTag otnv amoKAELOTIKN
Xxpnon tng Etalpesiag kal wg ek ToUTOU, TO AVAOOBECTO KOOTOG, KATA TNV nUEpouUnvia tng petaBifaong,
ouveyllel va amooBEvetal, OTIWG KAL TTPONYOUUEVWG, LEXPL TNV e€avtAnon tng 30eToug neplddou andoBeong
TWV ALOALKWV MApKwV.

211G eTROLEG TePLOdoUG avadopadg, e€eTalovtal OAA Ta AUAA TIEPLOUCLAKA OTOLXELO YLOL TUXOV amopeiwaon,
ocludwWvVaA PE TIC OXETIKEG QmaltroelG Tou AAM 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twv eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kortd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.

7. ANOGEMATA

Ta anmoBEpata oTLG CUVNUEVEG OLKOVOLLKEG KATOOTACELG, avalUovtal wg eENG:

31.12.2025 31.12.2024
AVTOAAOKTIKA TTayiwv 13 13
Zovolo 13 13

Kata tv 31" AekepPpiov 2025 dev umnpée avaykn oxnUATIONOU TIPOaBeTng MpoBAePng yia amallwuéva
Bpadéwg KivoLpeva amobépata.

Agev udlotavtal epnpaypata Bapn eni twv anobepdtwv.

8. MPOKATABOAEZ KAI AOINEZ AMAITHZEIZ

OL mpokatoPBoAEC Kal Aowumég amaltioel tng Etalpeiog, oOTIC OUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAlovtal wg €EAG:

MNpokataBoAég Kal AOLEG AMOULTH GELG X PN LOTOOLKOVOULKES

31.12.2025 31.12.2024
AeOpEVEVEG KATOOEDELG 1.073 1.070
JUvoho 1.073 1.070

34



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

NpokataBoAEG Kot AOUTEG OIMOLTAOELG AN XPNHOTOOLKOVOULKEG

31.12.2025 31.12.2024
@ONA npog emotpodn-cupPndlopno 12 36
MpokatopAnOévta £é€oda kat Aoumol petafatikol Aoyaplacpol evepyntikol 113 60
JUvoho 125 96
JUvolo MpokatafoAwyv KoL AOUTwWV amaLTHoEwWY 1.198 1.166
9. AMAITHZEIZ/YNOXPEQZEIZ ANO :YMBAZEIZ ME NMENAATEZ
Ol anattioslg and cuuBAceLS e TTEAATEG avaAlovtal we €ENG:
ATIAULTAOELG OTLO CUMPBACELG UE TLEAAITEG 31.12.2025 31.12.2024
Amattioelg arnd AoumEg CUUPBAOELG e TIEAATES 227 483
227 483

OL AOYLOTIKEG OELEG TWV TEAATWY QVTUTPOoWITEVOUV TNV eVAoYN afia Touc.

OL amottioslg and ocupPaocelg pe mehdateg adopouv oe mpoPAedn SedouAevpévwv €0OdwWV ylo TNV
napaywyn nAektplkol pelpATOC UNVOG AskepPBplou, HE TNV OXETIKN TLWOAOYNON va mMpoyUaTornoleital
LETAYEVECTEPQ TNC NUEPOUNVIAC LOOAOYLOHOU.

OL «Amnautnoelg and Aouteg oupPacelg pe meAdteg» otn xprion 2025 mapouotdlovial UELWUEVEG KOBwWG
napatnpnOnke pelwon otnv mapaywyr NAEKTPLKAG EVEPYELAG KaTA €256 X\. o oxéon pe to 2024.

H Etaupela og kaBe nuepopnvia avadopdg, e€eTalel TNV aAvAayKn avVayvwpLoNG OVAUEVOUEVWY TILOTWTIKWY
InUuwyv, cupdwva Pe TG anattnoslg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepopnvia
avadpopdg Twv OKOVOULKWY Kataotaoswv elvat n AoyloTtikn afla KaBe Katnyopilag ELOTIPAKTEWY UTIOAOITWY
WG OUTA TopOoUCLAleTOlL Tapamavw. 2To mMAaiolo tng Spaotnpldtntag tng Etalpeiag Aappavovtol Katd
Tepltwon OAa Ta anapaitnTa HETPA yLa Tn SLachAALON TNG ELOTIPAELLOTNTAC TWV ATIOLT TEWV.

Agv poékuav PoBAEYPELS AMOUELWONG EUMOPLKWY AMALTHOEWY YLa TG Xprioelg 2025 kat 2024.

10. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabgoua tnv 31" AskepBplov 2025 kat 2024 tng Etalpelag, oTlC CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 1.765 2.229
Zovolo 1.765 2.229

Eruthéov, n Etalpeia Swatnpel kotd tnv 31/12/2025 Ssopsupeveg katabéostg, UPpoug € 1.073 .
(31/12/2024: € 1.070 x\.), oL omoieg SLATNPOUVTAL OE CUYKEKPLUEVOUG TPAME(KOUG AOYapLAcOUC yia TNV

35



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

efunnpétnon Twv BPayuTPOBeCcUWV AELTOUPYLIKWY KOL XPNUATOOLKOVOULKWY UTTOXPEWOEWV TNG. OL eV Adyw
Seopevpéveg katabéoelg Taflvopouvral oto KovSUAL «MpokataBoAEg kat AoUEg amattioels» (Inueiwaon 8).

To ocUVOAO TWV AVWTEPW SECUEVHUEVWY KATABECEWVY, Elval AETO OXETI{OMEVA [E TO SaVELOMO TG ETatpeiag.

H Awoiknon tng Etalpelog eKTIHAEL OTL O TIOTWTLKOG KivOUVOG yla Ta XpnUatikd SLaB€oia Kat TG AOUéG
QTMALTACELG €lval XapnAog, dedopévou OTL ol cuvallaooopevol eival tpamelec pe vPnAn mowdtnta
kebahatakr StapBpwaon, To ANpooio N etalpeieg Tou eupUTEPOU ANUOGiou TOUE 1 LOXUPOL ETILXELPNATLKOL

OpoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKWVY Tpamnelwv oTig onolieg n Etalpeia dlatnpel ta tapelakd
SlaBgoud tnge.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

11. AANEIZMOZz

Ta paKpompoBeopa SAVELX OTI( CUVNUUEVEG OLKOVOULKEG KOTOAOTAOELS KOAUTITOUV KUPLWG TLG QVAYKEG
avantuéng tou AloAtkou Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpomnpoBeopa davela 3.253 5.184
ueiov: BpaxumpdBeopio uepog (1.022) (944)
Moakponpo0eopo Hépog 2.231 4.240

H avaAuon tng Kivnong twv avwTtépw SaVELAKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprosig 2025 kat 2024,
AP OUOLALETAL OTOV KATWTEPW TTIVOKAL:

MakponpoOeopa davela 31.12.2025 31.12.2024
Yrtohouro £vapéng 4.240 6.746
AnomAnpwpn daveiwv (767) (1.261)
MetaBoAr §e80UAeUPEVWY TOKWV (269) (302)
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug

UTIOXPEWOEWV (973) (943)
YnoAouro An§ng 2.231 4.240

31.12.2025 31.12.2024

MaKpOonpOOECHUEG UTIOXPEWGCELG TTANPWTEEG THV ENMOUEVN XPHON

YridAourto évapéng 944 921
AmomAnpwpn Saveiwv (944) (920)
MetaBoAn §e80UAEUPEVWY TOKWV 0 (2)
AvaBaAAOUEVO XPNHATOOLKOVOULKO KOOTOG (EIR) 49 0
Metadopd petafl poakpompoBeoou Kkal BpaxunpoBeoou Hépoug

UTLOXPEWOEWV 973 944
YnoAouro An§ng 1.022 944
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To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpela ekTiud 0tL n eVAoyn aflo Twy
avwtépw davelwv dev Sladopomoleltal GNUAVTIKA oo TNV AOYLOTIKI Toug afla.

Mpocg e€aodpalion tou daveiou Tng, n Etalpeia evexuplaoe Tig avepoyevvhtpleg Tou AloAkou Mapkou, KaBwg
emiong Kot amattioelg and nwAnon NAeKTPIKNG evépyelag otov AAMEEN | otov AEAAHE otig Savelotpleg
tpamneleg. Ito mAaiolo autng tng popdng xpnuarodotnong, n Etalpesia tnpel pia ospd deopEVUEVWY
tpamnelikwv Aoyaplaopwyv (BA. Znuelwaon 10), pe okomo TNV EUMNPETNON TWV AVWTEPW UTIOXPEWOEWV. TO
Savelo €xel eyyunBel n TEPNA HAIAKH BOIQTIAZ kot TEPNA HAIAKH NEAOMONNHZOY.

To tpamellkd davelo €xel otabepd emtdkio 3,775% kat amonAnpwvetat o€ 4 tpiunviaieg §0oels. To davelo
elval og Eupw. 2tn xprion 2025 nood € 973 X\, petadépOnke oto KovdUAL MakpompoBeopes YIOXPEWOELG
MAnpwtéeg otnv Emopevn Xpnon.

21a pakpomnpobeopa davela tng Etalpeiag mephapBavovral kat ta davela mou €xouv AndOsl armo Aouneg
Etalpeieg tou Opidou, moooul € 1.036xWA. To omolo amonAnpwOnke evtog tou AskeuPBpiou 2025 (€767x1A.
kedahatlo kat €269xLA. TOKoL)

H Etaupeia €xel TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNHOTOOIKOVOULKWY SELKTWVY TIOU adpopouy
ota opoloylaka davela. Katd tnv 31 AskepBplou 2025, n Etatpeia tkavomolovoe MANPWE TA OTALTOUUEVA
OpLOL TWV XPNLOTOOLKOVO LKWV SELKTWY, CUUGWVA UE TIC ATMALTACELS TWV SAVELAKWY TNG CUUBACEWV.

12. AOIMNEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv TnG ETatpelag yla g xprnoeig 2025 kat 2024 €xeL wg €€NG:

MpoBA£Y LG anokatdotacng
duowou toniov

YrntoAouro 1ng lavouapiov 2025 380
MpOBAePn avayvwpLopévn oTa anmoteAéopata 22
YrtoAouro 31n¢ AskepBpiov 2025 402
MakpornpoBeousc mpoBAEYeLg 402

NpoBAEYP LG amoKaTdoTacng
duokou tomiov

YriéAouro 1ng lavouvapiou 2024 314
MpoBAedn avayvwpLlopévn oTa OmoTeEAEoUATO 19
MpOBAePn avayvwpLoUEVN 0T EVOWUOTA TTAYLL 47
Yrtohouro 31ng AskepPpiov 2024 380
MakpornpoBeousc mpoBAEYeLg 380

ITOV avWTEPW TvoKa, €KTOG amd tnv avaiuon twv mpoPfAédewv pe Baon tn ¢duon tng Séoueuong,
mapouolaletal Kat N avaluon Toug Ue BAGCNH TO AVOUEVOLEVO XPOVOSLAYPOULO TWV EKPOWV OLKOVOULKWY
nopwv. EL6koTEPQ, oL tpoPAEYELS (TANV TN amokatdotacng ¢puaikol Tomiou) mapouotalovial 6To GUVOAD
TOUG WG HaKpoTpOBeoueg poPAEPeLS Kal dev epdavilovtal e mposodAnuéva mood, kabwg dev umapxeL
QaKPLBNG EKTLNON TOU XpOVoU KaTaBoAng Toug.
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Ol eTaLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VO ATIOKOTACTAGOUVY TO GUGIKS TOTTio, OTIoU eykaBloTouv
HOVASEG MOpAYWYNG NAEKTPLIKAG EVEPYELAG, LLE TO TIEPAG TNG EKUETAAAEUONG, SUUPWVA UE TG AndBeioeg
adeleg. H avwtépw mpoPAredn OPoug € 402 xA. (31/12/2024: € 380 x\.) amelkovilel TIG QAMALTOVUEVEG
Samaveg ya amoénAwaon tou E0MALOOU Kal SLopopdwaon Tou XWPou OMoU aUTA Elval EYKATECTNUEVA, HE

TN XPron TG CNUEPLVAE TEXVOAOYLOC KOl UALKWV.
13. NPOMHOEYTEZ

OunpounBeutéc tnv 31" AekepPpiov 2025 kat 2024, OTIC CUVNMEVEG OLKOVOULKEG KATAOTAOELG, avaAlovtal
we 8N G:

31.12.2025 31.12.2024
MpounBeutég 273 165
Zovolo 273 165

OL UTOXPEWOEL; O TIPOUNBEUTEG adopolV KUPLWE UTIOXPEWOEL TIoU oxetilovtal Ue TNV Asltoupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV OLOALIKNG EVEPYELAG,.

H avénon twv unoxpewoewv o€ MPOUNBEUTEC yLa Tn xprion 2025, odelletal Kuplwg oTNV TWOAOYNON TwWV
SLOKNTIKWV apoLBwV urtooThpLeng armod TN UNTPLKA ETALPELQ.

14. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Moyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTTOXPEWOELG KATA TNV 31n AskepuPpiou 2025 kat
31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUETAL WG EENG:

DeSoUAEVHEVEG KO AOLTIEG BPayUTtPOOECHEG XPNLATOOLKOVOIKEG UTLIOXPEWOELG 31.12.2025 31.12.2024
AeSouleupéva £€0ba 9 24
Zovolo 9 24
Nouég BpaxunpOOEOUES LN XPNHOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yrnoxpewoelg ano ¢opouc-téAn mAnv ¢opou eLcodnuatog 2 4
Zovolo 2 q

15. METOXIKO KEDAAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedbdhawo tng Etatpeiag katd tnv 31/12/2025 avépxetar oe 237 XA €, oAoOXEPWC
kataBeBAnuévo kat Statpolpevo os 11.850 peToxEG ovoUOOoTIKNG afiag 20 eupw €KAOTN.

H Stadpopa umép to dptio StapopdwveTal oto ocd Twv € 2.143 .

Tnv 23/5/2025 cuvAABe n TaktikA Fevikn Zuvéleuon Twv Metoxwv tng Etaupeioag yia tn xprion 2024. Eniong,
v 16/12/2025 ocuviAOe Exktaktn Mevikn Zuvéleuon twv Metdxwv Tou evékplve tn Slavoun pepiopartog
moooU € 1.156 xLA. yLa tn xprion 2024.
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16. ANOOGEMATIKA

TOKTIKO anoBpaTIkKo

H Etalpeia Statnpet Taktikd AnoBepatiko Upouc € 79 xIA. to omnoio oxnuatiletol cuudwva Pe tov EAANVIKO
vOopo, Bdoel Tou omoiou oL etalpeieg umoxpeoUvtal va HeTOdEPOUV KOT EAGXLOTO TO 5% TwV ETROLWV
kaBopwv kepdwv tou¢ cUUPwWVA e Ta AoyloTKA Toug PBLBAla Ot TOKTIKO amoBepatikd £wg OTou TO
anoBepatikd auTo LOOUTAL HE TO €vVa TPLTO TOU LETOXIKOU TouG kedpahaiou. To anoBepatikd auto Sev umopet
va StavepnBel al\a pmopet va xpnowomnotnBel yia tn Staypadn InuLwv.

17. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O popoAoyLlKOC GUVTEAECTAC YLOL TLG VOLLLKEG OVTOTNTEG oTnV EAAGSO 100 yla to £T0g 2025 600 yLo TO £€T0C
2024 opiletal o 22%.

O MPAYHOTIKOG TEAKOC HOPOAOYLKOC CUVTEAEOTNC SLadEPEL amd ToV OVOROOTIKO. 2Ttnv Slapopdwaon tou
npaypotikol ¢popoloylkol cuvteAeoTth emdpouv SLAdopoL MAPAYOVIEG, GNUAVTLKOTEPOL TWV OMOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL Sladopeg cuvieAeoTwv andoPfeonc mou MPOKUTITOUV
peToV ™G wdEAUNGg {wng Tou Tayiou Kal Twv cuvteAeotwy Tou opilovtal amd tov K.N.4172/2013 kal n
SuvaToTNTA TWV ETALPELWV VA OXNUOTI{oUV adOopoAOYNTEG EKMTWOELG Kal adopOAOYNTA AMOOEUATIKA.

(o) E€080 Dopou Elcodrpartog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELS OMOTEAECMATWY Twv XpHoswv 2025 kol 2024,
avaAUEeTal w¢ akoAoLBwWG:

31.12.2025 31.12.2024
Tpéxwv ¢0opog 193 314
AvaBaAAopevog $opog 247 248
Zovolo 440 562
31.12.2025 31.12.2024
Képdn mtpo podpou LcoSApATOG 1.997 2.553
OvouaoTLkOg GOpPOAOYLKOG CUVTEAEDTHG 22% 22%
Dopog elcodrparog Baon Tou Loxvovtog
OVOHOTIKOU HpOopOAOYLIKOU CUVTEAEDTH 440 562
Mpooapuoyéc yia:
Npaypatiky daravn ¢popou 440 562
Mpaypatikdg GopoAoyLIKOG CUVTEAEDTHG 22,03% 22,01%

H 6nAwon dopoloyiag sloodnpatog unmofaAetal o etiola Baon, oAAd ta KEPSN N oL {nuieg mou
SnAwvovtal Mapapévouv MPoowpPLVA €W O0ToU ol GopPOoAoYIKEG apxEG eAEyEouv Ta BLBALa Kol otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyyou. H Etalpeia mpofaivel og etrola ekTUNON TWV
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evOEXOUEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPoUV amo tov €Aeyxo TopeABoucwy XprRoswy,

Slevepywvtag oXETIKEG TPOPAEPELG OTIOU AUTO KPLVETAL amapaitnTo.

H Etaupeia Sev €xelL Slevepyrioel poPAEPELS yia avéAeyKTeG dopoAoyLKA XpH oL dedopévou OTL n Aloiknon
Bewpel OtTL TUXOV Mood dOpwv mou TBavov va mpokUPouv, dev Ba €xouv onuavtikn enidpaocn ota dla
KebAAala, OTA AMOTEAECLATA KAL OTLG TAWELOKEG POEG TNG ETapeiag.

OL avéAeykTeg GOPOAOYIKA XpNOELG TtapaTiBevtal otig Znpeiwon 26 twv OwovouLlkwy Kataotdoswvy.
(B) AvaBairopevog Dopog

OL avaBaAAopeveg GOPOAOYLKEG QTIALTOELG KOl UTIOXPEWOEL; cupdndilovtal otav umapxel dapudoLpo
VOUKO Skaiwpa va cupndlobolv ol tpéxouosg POPOAOYLIKEG OMMALTACEL €VAVIL TWV TPEXOUOWV
dopoloylkwv uToxpewoewv Kal gpocov oL avaParlopevol dopol elcodiuatog adopolv otnv dla
dopoloyikn apxn.

O avaBoAAopevog ¢popog elcodrpotog umohoyiletal ni AWV TwV MPOocwPWVWY GopoAoyikwy Sladopwv
petafl TnG Aoylotikng alog kat Tng dopoloyLkAg aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTTOXPEWOCEWY,
XPNOLLOTIOLWVTAG TOV avapevOpevo LoxUovta $opoAOyLKO GUVIEAECTH KATA TOV XpOvo wplpavong tng
dopoloylkig anaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapsia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaAropevo popo eLlcodnpatog (1.973) (1.726)
KaBaph avaBallopsvn popoloyiki untoxpéwon (1.973) (1.726)
YrtoAouro £vapéng (1.726) (1.478)
Xpéwaon avayvwplopévn ota Kabapd kEpSn xpriong (247) (248)
YrtoAouro Aréng (1.973) (1.726)

Ot avaBal\opeveg GoOpOAOYLKEG ATTOLTHOELG KOL UTTOXPEWOELS TwV XprHoswy 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Eloodnpoatog, avaluovtol we akoAoUBwc:

40



TEPNA HAIAKH MANOPAMATOZ AE
Etnoleg OwkovouLkeég Kataotdoelg Xpriong 2025
(Nood oe xA\Ladeg Eupw, ekTOC av opiletal SLodpopPETIKA)

ETAIPEIA

AvaBaAAépevn dopoloyiki anaitnon/(vroxpéwon)

1n lavouapiov 2025

31ng AskepBpiov 2025

(Xpéwon)/ niotwon

Noumég poBAEYELC

Acwporta dyLla oTolXeia

Evowparta mayla otolxeia

AvaBailopevog dpopog kaBapwv KepSWV/AoLMWV CUVOALKWV
€L008NUATWY

AvaBaAlopevn popoloyikh anaitnon/(vnoxpéwon)

ETAIPEIA

Avaaidopevn popoloyiky anaitnon/(vnoxpéwon)

Nourég mpoPBAEPeLg

Acwporta dyLla oTolXeia

Evowparta dyla otolxeia

AvaBaiAopevog ¢popog kabapwv KepSwv/Aomwv cUVOAKWY
€L008nNuATWY

AvapaAAépevn dopoloyiki anaitnon/(vroxpéwon)

(Xpéwon)/nictwon i
YrniéAourto évapéng avVayvwpLoHEVN oTa UayvwpLopewn ot YrniéAouno AR§ng
KaBond KEDS ‘s Aoutd ouvoAikad
P pON xenons eloodnpata
84 0 89
(202) (28) (230)
(1.608) (224) (1.832)
(247) 0
(1.726) (1.973)
1n lavouapiou 2024 31n¢ AekepPBpiov 2024
(Xpéwon)/nictwon (Xpéwan)/ nfotwon
YrniéAouto évapéng QVAYVWPLOUEVN 0T Quayvwplopevn ota YrniéAouto AQ§Ng
KoBoDd KEDS ‘G Aountd cuvoAka
pa képdn xpriong c1008paTa
69 15 0 84
(174) (28) 0 (202)
(1.373) (235) 0 (1.608)
0 (248) 0 0
(1.478) (1.726)
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18. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01 - 01.01 -

‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 31.12.2025 31.12.2024
3.868 4.529

3.868 4.529

2Tnv pdelwon tou KUKAOU epyactwv ouvéEBaAav Kupiwg Ta PeElwUEVa emimeda TNG AVEUOAOYLKAG LOXUOG
KaBWG KoL OL TTEPLKOTIEG TTOU TIPAYLLATOTIOLOUV OL SLAXELPLOTEG TwV SIKTUWVY 0TO TAALoLo e€Llcoppomnong ota

Slakwoupeva dpoptia TNG MapAYOUEVNG EVEPYELAG.

19. KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To kdotog mwAnocswy, ta £€06a Sloiknong, epsuvwy Kat avamtuéng thv 31" AskeuBplou 2025 kot 2024, oTig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal we eEAG:

01.01 - 01.01 -
KOzTOZ NQAHZEQN 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 22 17
NomEG TTapoxEG TpiTwy 20 15
Dbpol, TEAN KoL ELOPOPES 117 137
Anooféoelg mayiwv 630 628
Aodahiotpa 65 69
‘E€oda petadopwv 1 1
ETILOKEUEG KOL OUVTNPNOELG 599 575
Zovolo 1.454 1.442

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG LNXOVIKWY, LEAETNTWY, TEXVIKWV cUUBOUAWY Kat Tpitwy 163 172
Dadpot, TEAN KoL ELOPOPEG 2 2
ALOLBEG OPKWTWY EAEYKTWV 9 9
Zovolo 174 183

Mo to €tog mou €Anée tnv 31 AskepPpiou 2025, ota £€0da TN XPoNG Ttou avaAlvovtol oTo KOVOUAL « ALOLBEG
OPKWTWV EAEYKTWV» TEPAQUPBAVOVTAL AUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTLKOU ypadeilou yla tnv
Etalpeia, mou adopouv oe TakTIkO EAeyxo Kol GOPOAOYLKO TILOTOTOLNTLKO TNG ETalpeiag mooou € 4,5 xA. kot
€2,5 W\, avtiotolyo. OL UTINPECLEG N EAEYKTIKWY UTINPECLWV AVEPXOVTOL OTO TTOCO TwV € 2 XLA. yia to 2024:
€2 x\.).
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20. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNHATOOWKOVOUIKA 6080/ (£€060) OTIC CUVNIUEVEG OLKOVOULKEG KOTAOTAOELG avoAUovTal we €€AG:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kat €€0da pakponpobeéopwy daveilwv (208) (319)
‘E€oda amo ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY (22) (19)
MpounOeleg, €€oda tpamelwv Kat cuvadr £€oda (13) (13)
XPNUOTOOKOVOULKA £§08aL (243) (351)
KaOapd XpnLotOOLKOVO LKA OItOTEAEGLOLTOL (243) (351)

21. 2YNAAANATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel apeoa katd 100% otov optho tng Tepva Evepyetakry MABETE. Ot cuvaAAayég yla tnv

nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTAL OTTAULTHOEWVY KOl UTTOXPEWOEWY

Tou €xouv mpokUPeL and t€toleg cuvalayEg katd thv 31/12/2025 kot 31/12/2024, £xouv wc €€AC:

31.12.2025
, Mepiopata tov .
Ayopéc/ESoda SLortEBnKay YnoXpewoeLS
MnTpLKA 397 1.156 96
Nound ouvdedepéva pépn 11 0 0
Z0voAo 408 1.156 96
31.12.2024
, Mepiopata tov .
Ayopéc/ESoba SLorTEBnKay YoXpewoeLg
MnTpLKA 395 189 46
Nound ouvdedepéva puépn 92 0 1.039
Z0volo 487 189 1.085

OLuToxpewoelg tpog ouvbedepéva pépn 31/12/2024 nephapBavouv §davelo nou sixe AndOsei amo etapeieg

TOU opiAou oooU€ 1.036x1A., To omolo amonmAnpwBnke evtog Tou AskepBplouv 2025 (€767XN. kedaAalo Kal

€269)1\. TOKOL)

43



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

22. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XPNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 KivOuvog TNG ayopadg
(6lakupavoeLg oTLG CUVOAAQYOTIKEG LOOTLILEG, TAL EMITOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuvog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULIKA MEOQ,
T(POKELIEVOU va avtloTabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kat n Slaxeiplon Twv kivouvwyv mou avtetwrilel n Etalpeia Stevepyouvtal amod tnv avwtotn
Aloiknon kot To AloknTtiko ZupBouALo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdxog sivat
n mapakoAolBnon Kat n afloAdynon OAwv Twv popdwv KvdUVWV oToug onoloug ektibetal n Etalpeia, péoa
armd TIC EMIXEPNMOTIKEG Kol TIG emevOuTIKEG Tne Spaotnpldtntec.H Etalpeia xpnolporolel Siadopa
XPNUOTOOLKOVOULKA HETA 1 ePapOlel e€ELOLKEVUUEVEG OTPATNYIKEG, TIPOKELUEVOU v TiepLloplosl Tnv €kBeor)
G o€ PeTaPoAEG oTi afleg Twv emevOUOEWY, OL OMOLEG UMOPEL VoL TPOKUPOUV amd SLOKUMAVOELG TNG
Qayopac, CUUMEPAQUPBAVOUEVWY AANAY WY OTA ETILKPATOUVTA ETTOKLA KAL OTLG CUVOAAQYUATIKEG LOOTLULEG.

i.  Motwtkdg Kivéuvog

H Etatpeia eAéyxel SLOpKWE TIG OMMALTAOELS TNG KOL EVOWUOTWVEL TI TIPOKUNMTOUOEG ANpodopieg otov
TUOTWTLKO TNG €AeyX0. To cUVOAO TWV OMALTHOEWY TOU eVEPYELOKOU KAGSoU adopd oTov eupUTeEPO ANHOGLO
Topé 0To ecwTePIKO (AAMEEN). H Etaupeia mapadoaoiakd, Adyw tng ¢puong Twv epyaciwy Tng, Sev ektiBetal
O€ ONMOVTIKO TILOTWTLKO KIivOUVO amd €UTOPLKES ATTALTAOELG. 2TO TAPeABOV £xouv UTtApPEEL KABUOTEPNOELG
OTLG eLlOTIPAEELG artd Tov AATIEEN, oL omoieg €xouv meploploTel onuavtika pe tnv epappoyn tou N.4254/14
KaBWC Kal TNG £KTAKTNG Elodopdg mou emtBARONKE yLa TO OLKOVOUIKO £€To¢ 2020 yLa TNV QVTLUETWITLON TWV
TIAPEVEPYELWV TNG TAVONULOG TOU KOpwvoioU, OTOUG Tapaywyous NAEKTPLIKNAG EVEPYELAG amd oTaBpoUg
Avavewolpwv Nnywv Evépyelag (AMNE), ol omolol €xouv teBel o AetToupyla KAVOVLKN 1] SOKLULAOTIKA £WG TNV
31n AskepBpiov 2015 (DEK 245/09.12.2020). Itig Aownég ouvallayég e WOuwteg n Etatpeia Aettoupyei pe
YVWHOVA TOV TIEPLOPLOUO TOU TLOTWTIKOU KvEUVOoU Kal Ttnv SLacdAALon TwV amoltijoeEwyV Tou.

O TMIOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouvaAlaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapbpwon, To ANUOCLo ) eTaLpEleg
TOU gUPUTEPOU ANUOCLOU TOHEQ 1 LOXUPOL ETILXELPNUATIKOL OUIAOL.

TéNog, n Aloiknon tng Etatpeiag Bswpel OTL OAA TO AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD Tl
orola €xouv MPOKUYPEL UETA TNV TPAYMOTONOLNON TWV amapaitnTwy ONMOUELWOEWY, €lval UPnAng
TUOTWTLKAG Towdtntag.TéEAog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TO AVWTEPW XPNHOTOOLKOVOULKA
TMEPLOUCLAKA OTOolXela TO omola €Xouv TPOKUYPEL HMETA TNV TPAYMOTONOLNON Twv amnapaitntwy
QTTOUELWOEWY, £lvat UPNAAC TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGda, cuvenwg Sev ektiBetal og KivOuvo GUVAAAQYUATIKWY
LOOTLULWY. Zg OTL adopd ot cuvallayég tng Etalpeiag pe oikoug tou e€wtepikol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVOVIoUOoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVAAAQY LOTLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAwtikn tng Etauplag, oto mAaioclo Asttoupylag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6cov adopd otn HLaKpompoBeoun xpnuatodotnon tng
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Aettoupylog tng. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
urtaxBel o€ otaBepo eMLTOKLO Kpilvovtag OTL N emhoyn auTh lval n Aéov cupdépouca.Ta pakponpobeoua
Savela mou €xeL AaPel n statpeia eival davelo otabepol emitokiou, Kal AMOMANPWVOVTAL OE TPLUNVLIALEG
SooeLg.

Avdluon evawoBnoiag KvdUvou emttokiou

O mnapokdtw Tivakag mopouctdalel Tnv gvalobnoila Tou AmMOTEAECUOTOC TNG XPNRONG €vavil Tou
BpaxunpdBeopou Savelopol Kal Twv Katabéoswv tng Etalpeiag, og pa petaBolr] tou petafAntol HEPoug
TOU €mIToKiov G Tdfewg Tou +20% —20% (2024: +/-20% emiong). OL aAhay£G OTO EMLTOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TMPOoDATEC CUVONKEG TNG ayopdg Kol HEXPL OnUEpa
napouotalovral otabepég og oxéon e TNV ponyoUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATIOTEAEG A XPHONG META Ao GpOpoug 0 0 0 0

H Etatpeia dev ektiBetal o AANOUG KLVSUVOUG TLUWY ETILTOKIWV.
iv.  AvdAuon KwwSUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLKG TIEPLOUCLAKA TNG oTolxela Sev ekTiBeTaL o€ Kivouvo.
V.  AvdAuon KivéUvou peuctotnTag

H peuototnta tng Etatpeiag Kplvetal LKvomontTLkn, KabBwe, EKTOC ammd Ta UTIAPXOVTA XPNUOTIKA dtabéalua,
Ta AELToupyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapEg
XPNMOTOPPOEG KOTA TO 2025 amd AeltoupykéG dpaotnplotnteg aviAbayv o 2.844 Y1\ eupw €vavtl 3.842 xIA.
eupw to 2024. H Etaipsia Slaxelplletal TIG AVAYKEG PEUOTOTNTAC LE TAKTIKO TOLELOKO TIPOYPAUOTLOMO,
T(POOEKTIKI TOPOKOAOUBNON TWV HOKPOMPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kal HeEBOSLKNA
Sloxeiplon Twv  MANPWUWVY TIOU  Tpayuatomolouvtal  kadnuepwvd. OL  OVAYKEG PEUCTOTNTOC
napakoAouBouvtal os Stadopeg XpoVvikEG Lwveg, og KaBnuepvn kal efdopadiaio Bdon KabBwg Kal o€ Lo
KUALOMEevN Tepiodo 30 nuepwv. OL AVAYKEG PEVCTOTNTOC YLOL TOUG EMOMEVOUG 6 LNVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etatpeia Statnpel petpntad kot dtabéoipa oe tparmeleg yia va koAU PEL OVAYKEG PEVOTOTNTAG YL TIEPLOSOUG

€w¢ 30 nuepwv.

H ANKTOTNTA TWV XPNHOTOOLKOVOLLKWY UTIOXPEWCEWV TNV 31n AekepPplov 2025 avaAletal we €EAG:

31.12.2025
BpayumpoOeopeg MoKpOmPOOEGHEG

0£éwg 12 priveg 1 £€wg5 €tn mAvw amnd 5 €tn

MakpompoBeopa davela 1.022 2.231 0
MpounBeutég 273
Aed0oUAEUPEVES Kol AOUTEG BPaxUTPOOECLEG UTIOXPEWTELS 11
ZUvVoA
pvolo 1.306 2.231 0
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H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV yla TNV 31n AskepuPpiou 2024 eixe wg e€NG:

31.12.2024
Bpaxumnpo0sopueg MaKkponpOOeopeg

0£éwg12 pveg 1£wg5 €tn mAvw and 5 €tn

MakpomnpoBeopa davela 944 4.240 0
MpounBeutég 165
AeSoUAeUpEVEC Kol AoUtEG BpaxumpOOEOUES UTIOXPEWOELSG 28
Z0voA
ovoto 1.137 4.240 0
vi.  Aounoi kivéuvol kat apepodtnteg

(a) Kivduvog KAtpatikrig AAAayr¢ Kot ALOKULAVOELG AVEOAOYLKWV Kat USPOAOYIKWY SESopEvwv

H kUpla dpaotnplotnta tng Etatpeiag cuvOEeTal ApecA e TIC KALLOTIKEG CUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon apakoAouBei oteva Tig e€eAifelg ko a€LOAOYEL TLG TILOAVEG ETIMTWOELS TTOU OL KALLOTIKEG AAAQYEC
UIopEL va emidpEpouV oTNV OpaAR AELTOUPYLO TWV EYKATOOTACEWV TNG. EPEENC, OTA LOVTEAA TWV OXETIKWY
UTIOAOYLOMWY EVOWATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMITPEMOUV TNV CUVEKTIMNON TUOavwv
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Puwwoipotnta  kabe
TpoYpOUpATI{OMEVNG eméviuang.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd tng oToV TOUEN TNG EVEPYELOC, TTAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLAKUMAVOELG TWV AVEUOAOYIKWY S€S0UEVWY, XWPLG AUTO va EMNPEATEL TNV LAKPOXPOVLA
armodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG IPONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adpOopOoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog mepikonwv amnd Toug SLUXELPLOTEG TwV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG HovadwV mmapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG eMLO00ELg Tou OUiAou Kal avapéveTal va cuvexlotoUv. Ma tov Adyo auto n Etalpeia e€etdlel ta
péoo e to omola Ba prmopel va avtueTwrtiost tov kivouvo autd. H avamtuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG AMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKalpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePeLakolg
YEWTTIOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€eAIEELG TwV TIOAEUIKWY cuppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
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Ste€ayetal kKupiwg otnv NotloavatoAkn) Eupwrn Kot AelToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN emimtwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA ETNPEACEL TO XPNLATOOLKOVOULKO
nieptBarov oto omoio n Etalpeia Aettoupyel KaBwWG Kol omolodAMote HOKPOTPOBEoUO eMeVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

23. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXEla KABWGE KAl OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etauplag
KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KOTOOTACEWVY VA KOTNyopla €Xouv we €ENG:

31n¢ AekepBpiov 2025

EUAoyn a§ia péow

AvanooBeoto AoutwWV GUVOALKWV
XpNUOTOOKOVOHIKA ZToweia EvepynTikoU KOOTOG eLloodnuatwv Z0volo
EUTTOPLKEG AMOULTAOELG KAl AOUTTEG QTALTAOELG 1.300 1.300
Xpnuotikd Stabéotpa 1.765 1.765
Zovolo 3.065 3.065
31n¢ AekepBpiov 2025
EUAoyn agia péow
Avanoofeoto AOLWV GUVOALKWV
XPNLOTOOLKOVOUIKA ZTOLXELO YTTOXPEWOEWVY KOOTOG €Lc0dNUATWV Z0volo
MakpornpoBeopa ddvela 3.253 3.253
EUTOPLKEG KAl AOUTEG UTIOXPEWOELG 273 273
Zovolo 3.526 3.526
31n¢ AskepuBpiou 2024
EUAoyn aia péow
Avandofeoto Aoumwv GUVOAMKWV
XpNUOTOOIKOVOHIKA ZTowyeia EvepynTikoU KOOTOG €100 NUATWV Z0volo
EUMOPLKEG QMALTH OELG KAl AOLTTEG ATIALTIOELG 1.553 1.553
Xpnuotikd Stabéotpa 2.229 2.229
J0volo 3.782 3.782

47



TEPNA HAIAKH NANOPAMATOZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

31n¢ Askepuppiov 2024

EUAoyn agia péow

Avanoofeoto AOLWV GUVOALKWV
XPNLOTOOLKOVOUIKA ZTOLXELO YTTOXPEWOEWVY KOOTOG €100 NUATWV Z0volo
MakpornpoBeopa ddvela 5.184 0 5.184
EUTTOPLKEC KAl AOUTEG UTIOXPEWOELG 165 0 165
Zovolo 5.349 0 5.349

Jtn Inueiwon 4.1.4 mapéxoviol OoVOAUTIKOTEPEG €MeENYNOEL yla TO TWG n  Katnyopla twv
XPNMOTOOLKOVOULKWV HECWV EMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.

24. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY
OL otoyol tng Etatpeiag 6oov adopa tn Staxeiplon tou kedpalaiou eivat ot e€AG:
o va efaodalioel tnv kavotnta tng Etapeiag va ocuveyioel tn dpaotnplotntd tng (going-concern)

e va efaodaAiosl pLa IKAVOTOLNTIKY amOd0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLka e to eninedo kwduvou

® VO EKTTANPWOEL TLG CUMPBATLKESG TNG UTIOXPEWOELG OVaPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

o va efaodaiiosl TNV tpnon tTwv glayxiotwv oplwv mou BEtel n vouoBeoia avadopkad pe tnv
avaAnyn epYOANTITLKWY KATAOKEU WV

H Etoaupeia kabBopilet 1o UYPoc tou Kedohaiou avaloylkd pE TOV Kivduvo Twv Spactnplotitwy,
napakoAouBel T €€eAifelg oTto OLKOVOULKO TepBAAAOV Kal TNV €Midpacr) TOUG OTA XOPOKTNPLOTLKA
KwdUvou, kot Staxelpiletal tnv kedahatakr Soun (oxéon davelopol mpog kedbAAala) UE TNV TPOCAPHOYH
Tou UPoUG KaL TNG SLAPKELAG TOU SAVELOUOU, TNV KOO VEWV LETOXWV 1 TNV enLotpodn kedpalaiou otoug
HETOXOUG, TNV TPOoApPHOoYr Tou UYPOoUG TOU HEPIOMOTOG N KAl TNV TWANCN HEUOVWUEVWV 1 OHAdwY
TLEPLOUCLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel tnv kataokeun Twv AOAKWY MAPKWY Kol TwV AOUTWY £pywV TNG MECW EVOG
pelypartog Wiwv kedpahaiwv, Tpaneltkol davelopou. MNa to okomod autod n Etalpeia mapakolouBel tov deiktn
Aavelakég Yoxpewoelg tpog Zuvolo AntacxohoUuevwy Kepalaiwv. Qg Aavelakég Yoxpewoelg opiletal to
ouvolo twv BpayxunpdBeopwyv Aaveiwv, MakponpdBeouwyv Aaveiwv katl Twv MakponpdBeopwv Savelakwy
UTIOXPEWOEWV TTIANPWTEWV TNV EMOUEVN XPron. Q¢ ZUvolo AntacyoloUpevwy Kepahalwv opiletal To cUVOAO
Twv WBilwv kedodaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd MoBwoel;, Twv
ETUXOPNYNOEWV HELWHUEVO KATA TO TIOGO TWV XPNHOTIKWY dLaBecipwy mou dev UTIOKELVTAL O€ OTOLOSNATIOTE
Tieploplopd xprnong n 6écpeucn, mépav Twv SeoUeVOEWV TTOU GUVSEOVTAL LE TOV SAVELOUO.

O 8elktng KATA TO TENOG TWV Xpnoswv 2025 kot 2024 €xel wg €AC:
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Mood o€ XA, € 31.12.2025 31.12.2024
MakpompoBeopa davela 2.231 4.240
MaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 1.022 944
DAVELOKEG UTIOXPEWOELG 3.253 5.184
JUvoho 6lwv kepalaiwv 10.473 10.072
AQVELOKEG UTIOXPEWOELS 3.253 5.184
Yroxpewoelg anod uobwoslc (Makponpobeopo & Bpaxumpobeopo
MEPOG) 0 0
Mepiké oOvolo 13.726 15.256
Xpnuotika Stabéoipa 1.765 2.229
AeopeVPEVEG KaTOOEDELG 1.073 1.070
Mepiké olvolo 2.838 3.299
Z0volo AnacxoAoupevwv Kepalaiwv 10.888 11.957
Davelokég Yrioxpewoelg / Z0volo AntacxoAoUpevwy Kedpalaiwv 30% 43%

H Etalpela €XeL LKAVOTIOLNOEL OAEG TIG ONUAVIIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV QO TLG

Savelakég oupBaceLc.

25. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla T avaykeg xpnatod0tnong VEWY £pywy TNG, CUCTAVEL TTAACHATIKO EVEXUPO ETTL TOU KLVNTOU
efomAlopol TNG KaBwg Kat epmpaypata Bapn (cuvnbwe mpoonpeiwon umoBAKNg) el akvATWY KUPLOTNTA
™G mpog e€aodAAlon Twv SAVELCTWV.

IXETIKA e To UPoC TwV TtapexOuevwy efaocdalioswv napéxetal mAnpododpnon otig Inueiwon 6.

26. ENAEXOMENEZ AMNAITHZEIZ KAl YNOXPEQZEIZ
ExkBéaelg Mopoloyikrg Zuppopdwong

Kat’ esdapuoyr oxetikwv ¢opoloyikwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg dpopoloyiag elocodruartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeyktec unoBéoelg @.M.A. kat y) Tng map. 5 tou &pBpou 9 tou v. 2523/1997 (sruBoAn MPOCTIHWY Lo
unoBéoelg popoloyiag etoodnuarog), To dikaiwpa tou Anpooiou yla tnv enBoln tou Opou yLa TG XProELS
HEXPL Kot To 2019 €xeL mopaypadei péxpL tnv 31/12/2025, pe tnv emidpVAon €I8IKWVY 1 EEOULPETIKWV
Slatagewv mou Tuxov mpoPAEnouv peyalutepn mpoBeopio mapaypadng kal umo TG MPoUMoBETELS Tou
QUTEG opilouv.

Mo g xproetg 2020 £wg kat 2024 n Etatpeia mAnpol Ta OYETIKA KPLTHPLA UTIAYWYHG 0TOV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAaBe EkBeon @opoioyikng Zuppdpdwong, cupdbwva pe tnv map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou GpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv OUCLWSEELG
Sl1adopEC. INUELWVETAL OTL, oUWV He Thv eykUKALo NMOA. 1006/2016, oL sTaupeisg oL omoieg £xouv umayOei
oTov WG avw €ldikd popoloylkd EAeyxo bev e€atpouvtal amd Tn SlevEPYELA TOKTLKOU €AEYXOU QMO TIG
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apuOSlec dopoloyikeg apyxEC. MNepaltépw, oUWV HE TN OXETIKN vopoBeaia, ya Tig xprnoelg 2016 kal
ebegnc, o eheyyxog kat n €kdoon tou MopoAoykou MioTomonTkou LoXUEL O TIPOALPETLKN BAon.

Ma tn xpnon 2025, n Etatpeia €xeL untaxBel otov MPoalpeTiko GopoAoyLko EAeyxo Twv OpkwTwv EAEyKTWY
Noylotwv. O ev Aoyw eldkog €leyxog yia tn Anyn tou Gopoloyikol Miotonmolntikou, Bploketal o e€EALEN
Kall tpoPAEmnetal va oAokAnpwBeL peta t dnuoaoievon twv cuvnuuévwy Okovoulkwy Kataotdaoswv. To &g
®opoloyikd Miotonontikd Ba AndBel e TNV opLotikr uToBoAr Tou amnod toug OpkwToUg EAEYKTEG AOYLOTEG
oTLG popoAoyIkEG apxEG. Katd tnv oAokAnpwaon Twv ev Adyw popoloyikwy eAéyxwv, n Aloiknon dev avapével
va TpokUoUV onNUAVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV QO QUTEG TIOU KOTOXWwPNBnKav Kal mou
QTTELKOVIIOVTOL OTLG OLKOVOLKEG KOTOOTAOELG TNG ETatpeiac.

Inuewwvetol Ot olpdwva pe ta StohapBavopeva otnv urt’ aptdu. MOA. 1192/2017, to Swkaiwpa tou
Anpooiou yla kataloylopd ¢opou LEXPL KaL T xprion 2018 éxeL mapaypadel EKTOC oV CUVIPEXEL TEPLTTWON
edappoyng Twv e8kwv dlatatewv nept 10eTolg, 15eT0UG Kat 20eToU¢ mapaypadnc.

27. THMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATA:XTAZIHZI OIKONOMIKHZ
OEZH2

Ao tnv 01/01/2026 péxpL tnv nuepounvia £€ykplong Twv cuvnupuévwy Owkovoulkwyv Katoaotdoswv, Sev
UTLNPXAV YEYOVOTA TIOU XOPAKTNPL{OVTOL WG CNUOVTLKA.

28. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpiBnkov amd 1o ALOIKNTIKO
JupBoUALo Tng TEPNA HAIAKH NANOPAMATOS AE tnv 29/5/2026.

O Npoedpog AS O AleuBUvwv TUpBoulog O OtkovouLkoG AleBuvtic O Mpototapevog Tou

Noylotnplou
Frewpylog AypadLwtng EppavounA Neppakng Eppavouni Qadaiiog Aptav TZavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ taéng
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