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ENEPTEIAKH AEPBENOXQPIQN AE.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ « ENEPTEIAKH AEPBENOXQPIQN AE»
EMI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe TG Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPEeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTIAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 katl meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU A0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilers ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Eupwnaikwy Xwpwv, Le Thv Eupwraikrn Enttponn va mpofAEmel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamrtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia ouvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO TEPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwmnaikn Emttporn mpoBAEmel puBud avamtuéng mepimou 2,2%, ehadpws XapnAotepo aAld
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oANA LETPNUEVN HeyEBuvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
Va QVOITTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktaocn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtal anod kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATnon Kat n mpoBAenOpevn avinon Twv TILWV TG evépyelag Ba aokioouv avodikn Tiieon oTLg
TWMEG KaTtavaAwTth. H avepyla pelwvetal os enineda mou dev £xouv mopatnpenbel edw kal MaAvw amod pia
dekaetia, oAAA oL SLapBpwTIKEG TTPOKANRCELG TTapapéVOUV. OL SNOCLOVOULKEG TIPOOTITLKEG TNG EAAGSAG
TIAPOUEVOUV EUVOIKEG ylol TNV Tiepiodo 2025-27, Ye yeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
HOPONOYIKEG LELWOELG KOL TOL KOWWVLKA HETPA. H Loxupn ovopooTikn alénon tou AEM kal Tta mAsovaopata
TOU T(POUTIOAOYLOHOU QVOUEVETOL VO SLOTNPROOUV Tov Seiktn Xp€oug mpog AEMN og MTWTLKA TAoN, KATW oo
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOMLA KAlpaka, cUudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe tig AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTTOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV Tteploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ kat to €pyo amobnkeuong HeYAANg OLlapkelag He  TeXVoAoyia
avtAnolotapieuong otnv neploxn tng Apudloxiag (680 MW).H Etatpeia n omoia eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBadAel otnv emnitevén twv otdxwv mou €xouv tebel.

‘EtoLyla to £10¢ 2025 ot mwAnRoelg tng Etapeiag avialBav os 6.140 X\, supw évavtl 7.652 X\, eupw to 2024,
HELWHEVEC KATA 19,8%. Ta AELTOUPYLIKA KEPSN TPO TOKWY, GoOpwV Kat anooBEcewv (EBITDA) avépyovtal o€
4.456)\. eupw €vavtl 5.917\. eUpw TNV TIPONYOUEVN XPNON, LELWHEVA KaTA 24,7%

Ta képdn mpo Ppopwv Stapopdwbnkav oe 4.168 xA. eupw, €vavtl 5.552 xA. eupw to 2024, evw Ta KaBapd
KEPSN HETA amo popoug Stapopdwbnkav oe 3.292 xtA. eupw, EvavtL 4.486 XIA. eupw To 2024 PelWUEVA KATA
26,6%.
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OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amnd TNV ekPeTdAeuon evog AloAkoU Mapkou woxvog 30 MW otn 8éon KPEKEZA MOYITOYAIOZ AHMOY
AEPBENOXQPIQN, BOIQTIAZ .

JTIG HELWUEVEG ETUSOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amocPEcewy
(EBITDA) kaBwg Kol Twv KEPSWV TPo Kol PETA POopwv ouvEBaAAavV Kuplwg Ta pelwpéva emineda TG
OVEUOAOYIKNG LOYUOG KABWCE KOl OL TIEPLKOTIEG TTOU TIPAYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTU WV 0TOo TTAAioLo
eflooppomnnong ota Stakwolpeva doptia TNG MopayOUEVNG EVEPYELOC.

H xpnuatootkovoplky 6éon tng Etalpeiog mapoapével otabepr, Kabwe ta xpnuatikd Sdltabéoipa Kal ot
deopeuvpéveg katabéoelg aviABav o 1.136,0 xW\. eupw, evw n kaBapn davelakn Béon tng Etaipeiag
(6avelakeg umoxpewoelg peiov Tapelaka StaBéoipa peiov deopeupéveg katabéoelg) Stapopdwbnke oto
eninedo twv 2.287,0 X\ evpw.

NepBaAloviikd Bépata

H Etaupeia Spootnplonoleital oe Topeic pAkoug mpog to meplBarlov omwe sivat ol Avavewolueg Mnyeg
Evépyelag. 2to mAaiolo auto n Swoiknon tng Etalpeiog e€etdlel kot mopakoAouBel TMPOCEKTIKA TO
nieptBarloviikd BEpata pe okomo tnv mPoAndin Kal Tov €AeyxXo TG pUMaAvong Kol Twv MePLBAAOVIIKWY
EMUTTWOEWV ATO TNV Aoknon tnhg Spaotnplotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
TeEPLBAANOVTLKOUC KOVOVLOUOUC.

Awayxeiplon Npocwrikol

H etalpeia amacxoAnos éva ATOUO TIPOCWIILKO KATA TNV KAELOPEVN XPron OMwE Kal SUo AToUd KATA ThV
TtPoNyoUUevn. € KABe nepimtwon amaoxoAnonc npoowrikoU n Etalpeia epapudlel moAtikég Slaxeiplong
avBpwrivou Suvautkou i8leg pe TIG TOALTIKEG Tou edapuolel o Oplog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpelog eival mMARpwE KOTAPTIOUEVN YLa TNV EGAPHUOYH TWV TIOALTLKWY QUTWV, OTIWG
Sdladoporoinong kot (Owv Egukalplwy, TOU OefACUOU TWV OSIKAUWUATWYV TwV  £pyalOUEVWY TV
ouVSIKOALOTIK €AeuBepia, TNV UyLlEwvn Kol aodAlela otnv epyacia, cuothpata skmaibevong, tPoOmo
TPOAYWYNC KTA.

B. Znuavitikd yeyovota yia tnv xprion 2025

e AnoteAéopata TNG UTMOXPEWTIKAG Onuociag mpotaong tng Etapeioag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Toug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TV amoKInon TOU GUVOAOU TWV KOV,
OVOUOOTIKWY, LETA PdOoU HETOXWV TOUG e avtaAAaypa 20,00 eupw ava Petoxn

Tnv 9" Anpidiou 2025, n untpikn etatpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrikel n ENEPTEIAKH

AEPBENOXQPIQN AE katéotn MOVOUETOXIKN KAl TO CUVOAO TwV UETOXWVY TNG £XEL TTEPLEADEL OTNV OVWVU LN

Etalpeia pe TNV emwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cuUpdpwva pe To apbpo 6

map. 3 tou N. 4548/2018, n mpocBnkn otnV enwvupio TNS etatpeiog tng AEENC «UOVOTIPOCWTN», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 SLakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel katoywpnBel

oto ATHEXCSD wg pn swonypévn kat €xeL €dpa tnv ABrva, 066¢ Meooyeiwv 85.

e Awavoun Kepdwv Kat anoBepatikwy tn¢ Etapeiog
Me tnv amod 19 louviou 2025 TakTkAS MEVIKAG ZUVEAEUCEWG Kal PLE TG amo 16/12/25 & 30/12/2025 ‘EKTAKTAG

Mevikng Zuveheloswg evékplvav tnv Slovoun kepSwv tou GpBpou 48 tou v. 4172/2013 tng Etaupeiag,
oUpdwva pe To apBpo 162 mop. 3 tou v. 4548/2018, cuvolikoU mocol 5.980 xIA. supw.
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Agv uTtdpyouv AAAQ ONULAVTLKA YEYOVOTO TTOU va EAafav Xwpa EVTOG TN XPHoNG.
I. Znuavtika Feyovota petd tnv Anén tng xpong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £Aafav ywpa Hetd tnv 31/12/2025 péxpl Thv nUepounvia
ouvtaéng Tou mapovTod.

A. MpoonTikeg

OLmpoonTIkEC TNG ETalpeiag eival dppnkta cuvoeSeEVeC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomnta 1o emMevOUTIKO TOU TTAAVO
WG 0 peyaAltepog OUIAoG MpACLVNG eVEPYELOG oTNV XWwpa. H adooiwon otnv ektédeon Tou emevoUTIKOU
TMAQVOU  OVOUEVETAL VO €VIOXUOEL TIEPOLTEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPLLWY Ko
enavalappBavopevwy 008wV e 0TOXO TNV avnon tng Loxvog ota 6,0 GW £wg To téAog TnG Sekaetiag.
InUelwveToL OTL HeTA TNV e€ayopd amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVOUEVETAL VO SLOSPAPATIOEL ONUAVTIKO pOAO otnv avamtuén tou xaptopulakiou tou Ouilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o€ cuVOALKN LoV 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KOL TTOPA TLC CUVEXELG TIPOKANCELG KAl TLG TTAVTO EVUETAPBANTEG OUVONKEG OTLG
0YOpPEG eVEPYELOC 0TNV EAAASA KOl 0TO EEWTEPLKO OTIWC TO TTPOadato mapeABoOv xel Seifel, o Ouhog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. YrnevOuuiletal otL 0 HakpompoBeouog
oTtox0¢ Tou OpiAou elval va mpooeyyiosl éva xaptodUAAKLo Epywv dvw Twv 6.0 GW oe Aettoupyia mplv amd
TO TEAOG TNC TPEXOUCAG SEKAETIOC.

E. Kivbuvol ko afepBatotnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUC KLvEUVOoUC OmwG
Kivbuvog ayopdc (cupmnepAapBavopévou Tou cuvaAlaypatikol Kivduvou, KlvdUvou eTtokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTag.

H Etalpeia yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOUO TNG APVNTLKAG
enidpaong TOUC OTA XPNUATOOLKOVOULKA TNG amoTeAéopata, TapakoAouBsl TIC SLOKUPAVOELS Twv
HETABANTWV TIOU eMNPEAGIOUV TO KOOTOG KOL TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOTAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kat aBeBaldtnteg otig Spactnplotnteg Tng ETalpeiog eival ol akdéAouBol:

i. MoTtwTkOG Kivouvog

H Etatpeia eAéyxel Sl0pKWE TIG OMALTACELG TNG KOL EVOWUOTWVEL T TIPOKUTTOUOEC TIAnpodopieg otov
TUOTWTLKO TNG EAEYXO.

To CUVIPUTTLKO HEPOG TWV ATOLTHOEWY TOU EVEPYELAKOU KAASOU adopd otov eupUltepo AnUOCLo TOUEQ
(AAMNEEN). H Etaweia nmapadooiakd, Adyw tnG $UonG Twv €pyaclwv tng, Oev ekTiBetal 0 ONUAVIIKO
TUOTWTLKO KIVOUVO o EUMOpPLKEC amoltroels. H Etatpeia Sev éxel cuvaAAayEG e TTEAATEC LOLWTLKOU TOHEQL.
210 mapeABovV €xouv UTtAPEEL KOBUOTEPNOELG OTLC ELOTIPALELG ard Tov AAMEEN, oL omoleg €xouv meploplotel
oNUAVTIKA pe tnv edapuoyn tou N.4254/14 kabwg Kol TG €KTOKTNG €lodopds mou emPBARONKe ylo to
OLKOVOULKO €to¢ 2020 ylot TNV OVTLUETWITLON TWV TIOPEVEPYELWV TNC TIAVSNUIOC TOU KOPWVoiol, OTOUG
mapaywyoUl¢ NAEKTPLKNG EVEPYELOC amo otabuoug Avavewoliwy Mnywv Evépyelag (AME), oL omoiol £xouv
1eBel oe Asttoupyia kavovikr 1 dokipaotikn €wg tnv 31n AskeuBpiouv 2015 (DEK 245/09.12.2020). Itig
Aounég ouvaAlayég pe 16lwteg n Etatpeia Asttoupyel Le ywwUOVO TOV TTEPLOPLOUO TOU TILOTWTLKOU KLvSUvou
Kall Tnv StaodaAion Twv anattrioewyv tou.O TIoTWTLKOC KivEuvoCg yLa Ta XpNUATIKA StaBéoiia Kal TG AOUTEG
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QmALTACELG €lval xapnAog, dedopévou OTL oL cuvaAloooopevol eival tpameleg pe uPnAn molotnTa
kedaAalakn S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eVpUTEPOU ANUOOCLOU TOHEA N} LOXUPOL ETILXELPNUOTIKOL
OuoL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAQ T AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA Ta
omola €xouv TPOKUYPEL HETA TNV TIPAYHOTOTMOINON TWV amapoitnTtwy OMOPELWOoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kKivduvo CUVOAAQYULATIKWY
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova He geupwraikolg OUiAoug OToU TO VOULOMA SLaKavoVIoHOoU €ival TO EUPpW Kol WG K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii. Kivduvog eritokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £€kBeon otov Kivbuvo emitokiou 6cov adopd otn PaKpPompoBeoun XxpnUatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong eival o davelopog va
umoxBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emtloyn auth gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela ou €xel AdPet n Etatpeia elval davela KUPALVOUEVOU emitokiou, Yue Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e e€aunviaieg SO0ELG.

Avdaluon svaiodnoiag KivdUvou gmnitokiou

O moapakdtw Tmivakoag mapouctdalel tnv sualobnoila ToUu QmoTteEAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etatpeiag, o pa petafoln tou petofAntol pépoug
TOU EMLTOKIOU NG TafewC Tou +20% —20% (2024: +/-20% emionc). Ot aAAayEC oTa ETUTOKLOL EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon o€ oxéon HE TG TPOODATEC OCUVONRKEG TNG Ayopds Kol HUEXPL OHHEPA
napouctalovtal oTabepég o OXEON LLE TNV IIPONYOULEVN XPNON.

2025 2024
MNooad o XA. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo opoug (6) 6 (10) 10

H Etatpeia dev ektiBetal og GAOUC KIVEUVOUG TLLWVY ETUTOKIWV.
iv.  AvdAuon KwwdUvou ayopag

H Etatpeia, ylo Ta XpNLOTOOLKOVOULKA TIEPLOVUCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototnTag

H peuototnta tng Etatpeiag kplveTal LKOOmoLNnTLKn, KaBwg, EKTOC ard T UTIAPXOVTA XPNHATIKA Slabéolua,
Ta Aswtoupyolvta QLOAKA TIApKa SnuloupyolV GUVEXEIC, LKOVOTIOLNTIKEC XPNHOTOPPOoEC. OL Kabapég
XPNUOTOPPOEC KOTA TO 2025 armod Asttoupykég Spaotnplotnteg aviABav og 5.119 i\, eupw €vavtt 4.285 yIA.
gupw to 2024. H Etaipeia Slayelpiletal TIC AVAYKEG PEUCTOTNTAC LE TOKTLKO TOUELAKO TIPOYPOUUUATIONOD,
T(POOEKTIKN TIOPOAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxeiplon Twv TANPWUHWY TIOU TpaypatomoloUvtol  KoOnueplvd. OL  avaAyKeg  PEUOTOTNTOC
napakoAouBouvtal oe dlddopeg XPOVIKEG {wVeC, o€ KaBnpepLvr Kat eBdopadlaia Baon kabwg kal og pLa
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KUALOpEevVN nepiodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAG VLA TOUG EMMOUEVOUG 6 UAVEC KAL TO EMOUEVO £TOG
npoaoblopilovral pnviaia. H Etatpeia dtatnpel Stabéoipa os tpamneleg yla va KOAUPEL AVAYKEG PEVCTOTNTOG
yla teplddouc €we 30 nUeEPWV.

vi. Aounol kivéuvol ka apefototnteg

(a) Kivéuvog KAupatikig AAAayrG Kat ALOKUPUAVOELG AVEHLOAOYLKWV SESOUEVWV

H kUpla dpaotnplotnta tng Etalpeiag cuvOEeTal Apeoa e TG KALLATIKEG CUVONKEC KAl 0TO MAQLCLO aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifeLs KoL afLOAOYEL TIG TIBAVEG EMUTTWOELG TTOU OL KALLATLIKEG AAAQYEG
Umopel va emidb£pouv oTNV opaAn AELTOUPYLO TWV EYKOTAOTACEWYV TNC. EPeNC, oTO LOVTEAD TWV OXETIKWV
UTTOAOYLOMWY EVOWHATWVOVTAL KoL VEOL TAPAYOVTEG, TOU Bal eMITpEMOUV TNV ouvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypOUaT{OMEVNG eMEviuonc.

H Etalpeia, avadoplkd pe tn SpaotnplotnTd TG oTov TOHEA TNG EVEPYELOC, TIAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoloylKwY Sedopévwy, Xwpic autd va emnpedlel TNV HoKpoxpovia
QmoSoTIKOTNTA TWV £pyWwV TNG, KABWC yLa TNV UAomoinon Twv enevOUCEWV TNC TPONYOUVTOL EKTETAUEVES
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLGOPA TWV MOPATIAVW TIAPAYOVTIWV.

(B) Kivéuvog mepLKOMwY Ao ToUG SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV mapaywyng AME. OLTIEPIKOTEG £XOUV ONUAVTLKN ET&pACT OTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaUEVETAL va cUVEXLOTOUV. lNa Tov Adyo auTo n Etatpeia e€etalel Ta
péoa e to omola Ba prmopel va avtipetwrioest tov Kivbuvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAC EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW avATTUEN Tou Opidou.

T€Aog, AOyw NG SUVOLKNG TWV £V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv udlotapevn apfefatdTnTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afLoAoynoEL £yKalpa TLG OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

(v) Kivéuvog amno tnv noAepikn oUppaén otnv nePLOXr] Tou apaBLlkol KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY cUpPAtewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpsia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel wG auToXPNUOTOSOTOULEVOG OPYQVLOMOG,
WG €K TOUTOU 8eV AVOUEVEL GUECN EMIMTWON Ao e€eAifelg oTnV MOAsULIK: cUppaln.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
neptBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kol OmMoloSATOTE HLOKPOMPOBECUO €MEVOUTIKO Kal
avamtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwV evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv ublotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KAlLa tpooTiabetl
va a€loAoynoEsL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG oTOV OpLAo.

3T. EvaAAoktikol Asikteg Métpnong Antodoong (“EAMA”)

270 mAaiolo tn¢ epapuoync twv KatevBuvtiplwy MNpouuwv « Evailaktikol Asikte¢ Métpnong Artodoong» tng
Evpwrniaikng Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n louAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)
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O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtacoetal n Etaipeia, xpnotponotel EvaAlaktikoUg
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodpAcewy OYXETIKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yla tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KL TNG XPNUATOOLKOVOULKAG Tou B€onc.

OL evaMlaktikol Seiktec Ba mpémel va Aapfdvovtal unmoyPn MAVIA 0 CUVOUOOUO HE TA OLKOVOLKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epintwon §gv avtikablotolv auTa.
Kata tnv neplypadn Twv emibocswv tng Etatpeiag xpnotlponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — Képdn npo tokwv kat Gopwv: ival €vag SeikTng e Tov omoio n
Aloiknon tou OpiAou Kpivel Tnv AettoupyLkni anodoon evog Topéa SpaotnpLotntag. To otolxelo opiletal wg:
KUkAog epyaclwy, - Kootog mwAnoswy, - E€oda Stoiknong kat S1abeong, - E€oba épeuvacg kal avamtuéng, +/-
Nownd €coba/(é€oba) kat GAAo képdn /(lnuiég) mpoaobloplotikd tou EBIT. Ta Aowutd £c060/(£€0ba)
npoobloplotikd tou EBIT opifovrat wg ta Aoutd £é00da/(£€08a) eKTOC TwWV KOVOUALWV TWV JUVAANAYHOTIKWY
Sladopwv amnotipnong, Twv ATMoUElWoswv/ (AVOKTHOEWY ATMOUELWOEWV) TIOYiwV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHUOATOSOTIKWY, EMEVOSUTIKWVY OMOTEAECUATWVY Kat anooBéocswvr»: O Seiktng mpooBEtel ota KEpdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCRECELG EVOWHATWY, QUAWY Ttay WV oTOLXEIWV Kol SIKAULWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETelg Twy enyopnynocwv. Oco peyalltepog o SeikTng
TOOO TILO OMOTEAECUATIKY €ival n Asttoupyia tou Topéa Spaoctnpiotntag. To EBITDA opiletatl wg to EBIT,
AoV TIC OMOOPECELS XPHONG TwV Tayiwv MEPLOUCLOKWY OTolXelwy, pelov oL avaloyoUoeg otn xpron
OMOOBECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapd xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omoio n Aoiknon Kpivel tnv tapelokny O€on tou
Topéa Spactnplotntag tng Etalpeiag os kGOe ypovikr otiyur. To otolxeio opiletal wg to ocUVOAO TWV
UTIOXPEWOEWV o SAavela peiov Ta xpnuatikd Stabgoipa (e€opwvtog Ta TOoA TWV EMLXOPNYAOEWV TIPOG
emotpodn) pelov Tig SeopeupEveG KATOOETELG.

«NeplBwplo MiktoU Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyel tnv anodotikdTnTa
Twv SpaoctnplotATwy TN ETalpeioag kat opiletal wg nocootd Mikto képdog mpog Tov KUkAo Epyactwv.

«Aavelakég YIoXpeWOoeLg mpog 2UvoAo AnaocxoAoUpevwyv Kepahaiwv» sival évag Selktng e Tov omoio n
Aloiknon afloloyel TNV XpNUATOOLKOVOULKA LOXAguon tn¢ ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopuwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETUYXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV XPNHOTIKWY Slabeoipwy ou &V UTIOKELVTAL OE OTIOLOSHTIOTE
Tieploplopd xproncg f 6éocpeuaon, mépav Twv Se0UEVCEWY TIOU CUVSEOVTAL E TOV SAVELOUO.

JToug KAtwOL mivakeg mapoatiBevtal ot Seikteg «EBIT», «EBITDA», «KaBopd Xpog/MAsdvaoupa» Kot
«MepBwplo Miktou Keépdougr.
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EAMA 31ng AskepPpiov 31ng AekepPpiov
2025 2024
KOkAog epyaciwv 6.140 7.652
KaBapd képdn/(Inpicg) 3.292 4.486
AnooBéoelg (986) (982)
AnoofBEéoeLg emyopnyrnoswv 286 286
XpnuotoolkovouLka écoda 771 839
XpNHATOOLKOVOULKA £€08a (359) (508)
Dbpog eLcodRaTOG (876) (1.066)
Képdn npo popwv kat tokwv (EBIT) 3.756 5.221
Képdn npo popwv, TOkwV Kat anocBecewv (EBITDA) 4.456 5.917
L . 31ng AskepPpiou 31ng AskepPpiov
KaBapo xpéo Asdvaoua
p6 xpéos / (mhedvacka) 2025 2024
MakponpoBeopa Sdavela 350 3.387
MoaKpOTPOBETHEG UTIOXPEWOELS TANPWTEEG TNV EMOKEVN XPHON 3.073 2.929
Xpnuotikd Sabéoipa (1.136) (3.417)
AeopEUpEVEG KOTADEDELG 0 (1.507)
KaBapo xpéog / (mAedvaoua) 2.287 1.392
MNeplBwplo Mktou Képboug 31nc Aekepfpiou 31nc AekepBpiov
2025 2024
Kukhog epyaciwv 6.140 7.652
Kéotog mwAnoswv (2.342) (2.363)
Mukto képSog 3.798 5.289
NepOwpro Miktou Képdoug 61,86% 69,12%

O &eiktng «AavelakEg YIOXpEWOELG TIPOG ZUVOAO AtacyoloUpevwy Kedpalaiwvy Katd To TEAOG TWV XpHOEWY

2025 kat 2024 €xel wg €Nc:

MNooad o XA. € 31.12.2025 31.12.2024
MakponpoBeopa davela 350 3.387
MOaKpPOTPOBETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON 3.073 2.929
AQVELAKEG UTIOXPEWOELG 3.423 6.316
JUvolo 8ilwv kepaAaiwyv 26.382 29.090
AOVELOKEG UTIOXPEWOELG 3.423 6.316
Emyopnynoeig 4.545 4.831
Mepiko cUvolo 34.350 40.237
Xpnuatika Slabéoipa 1.136 3.417
Agopeupéveg KaTaBEoeLg 0 1.507
Mepiko cUvoAo 1.136 4.924
2ZUvolo AntaoxoAoUuevwv Kepalaiwv 33.214 35.313
Aavelakég  Yrmoxpewoelg /  ZUvolo  AnaocxoAoUpevwv
KedaAaiwv 10% 18%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2025 kot Ta UTIOAOLTTA TWV ATIATACEWVY KAl UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUYPeL anmd ouvalhayEg pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 27 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvaAAayEg e HEAN Tou AL,
Agev udiotavtal cuvalhayEg e HEAN AT katd TV SLdpKeLa TNS xpnong 2025
H.181e¢ Metoy£g kat Aownég mAnpodopieg

H Etaupeia amnd v évapén tng €wg katl onpepa dev €xeL mpoPel oe amdktnon (Suwv petoxwv kat Slatnpel
£€va umokatdotnua otn 6éon KPEKEZA MOYITOYAIOX AHMOY AEPBENOXQPIQN, BOIQTIAS.

ABnva, 08/7/2026

Mo to Alolkntiko ZupBolALo,

Frewpylog AypadLwtng

MNpoedpog AloknTikou TupBouliou
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II'EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog to M£toyo tn¢ Etatpeiog ENEPTEIAKH AEPBENOXQPIQN AE

‘EkBeon EA£yxou eni twv Etatpikwv Otkovopkwv Kotaotdoewy

Tvwun

‘EXoupEe €AEYEEL TIC OUVNUUEVEG OLKOVOULKEG KATOOTACELG TNG etalpsiag ENEPTEIAKH AEPBENOXQPIQN AE (n
Etapeia), oL omoleg amoteAoUvTaL ammod TV KOTACTOON XPNHUATOOLKOVOULKAG B£€an¢ Tng 3115 AekepuBplou 2025, Tig
KOTAOTAOELG OTOTEAECUATWY KL AOUTWY CUVOALKWV ELCOSNUATWY, LETABOAWYV WEIlwV KEPAAALWY KL TOUELAKWY
POWV TNEG XPNOEWC Tou €Anée TNV nUepopnvia autr, KABWE KoL TIC CNUEWWOELC ETTL AUTWV TWV OLKOVOULKWVY
KOATAOTAOEWVY, CUUTEPAAUPBAVOUEVNG TNG TTANPOPOPNCNG OXETIKA HE TLG OUCLWEELG AOYLOTLKEG TIOALTLKEG,.

Katd tn yvwun Hag, ol CUVNUUEVEG OLKOVOULKEG KATAOTACELG TTapouolalouv eVAoya, amo kabe ouclwdn anoyn,
TNV OWKOVOULKN B€on tng etaipeiag ENEPIFEIAKH AEPBENOXQPIQN AE kata tnv 31" AekepBpiou 2025, tn
XPNUOTOOLKOVOULK TNG €MiS0O0N KOl TIG TOUELAKEG TNG POEG Yyl TN XPNon Tou €Ange tnv nuepounvia autn
oVudwva pe ta Alebvr Mpotuma Xpnuatoolkovoulkng Avadopadg («AMXA»), 6mwe autd £xouv uloBetnOel and
v Eupwnaikn Evwon.

Bdon yvwung

Atevepynoaype tov EAeyx0 pog cUpdwva pe ta Aebvr Npotuma EAéyyou (AMNE) OmMwe autd €xouv evowpatwOel
otnv EAAnvikr) NopoBeoia. Ot euBuveg pag, cludwva Pe Ta MPOTUTA AUTA TIEPLYPAdOVTAL TIEPATEPW OTNV
evoTNTa TNG €KOEONC Hag “EuBUVEC EAEYKTH YLOL TOV EAEYXO TWV OLKOVOULKWV KOTaoTdoewy”. Elpaote avegdptntol
artd tnv Etawpeia, ka® OAn tn Sidpkela tou Stoplopol pag, clpdwva pe tov Kwdika Asovtoloyiag yia
EnayyeApoatieg EAeyktég tou ZupBouliou AleBvwv Mpotumwv Aegovtoloyiog EAeykTwv Kol TIG OMALTAOELG
Seovtoloyliag mou oxetilovtal Le TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY TNV EANGSa Kol £XOUUE EKMTANPWOEL
TG OEOVTOAOYIKEC HAGC UTIOXPEWOELG OUPGWVA ME TG QTMALTACEL] TNG loxUouoag vouoBeoiag Kal Tou
npoavadepopevou Kwdika Asovtohoyiag. MOTEUOUUE OTL Ta EAEYKTIKA TEKUNPLO TTOU £XOUME QOKTAOEL £ival
EMAPKN Kol KATAAANAQ va tapéxouv BAacn yLa T yVwn Uog.

AAAO O£pa

Ol OKOVOULKEG KataoTaoelg tng Etalpsiag ENEPTEIAKH AEPBENOXQPIQN AE yia t xprion mou éAnée tnv 31"
AskeuPpiou 2024 eixav eleyxBel amd aM\ov Opkwto EAeyktr) Aoyloth, o onoilog e€€dpace yvwun xwpig
Stadopormnoinon tnv 16 louviou 2025 emi TwWV OLKOVOULKWY KATACTACEWVY TNG TIPONYOULEVNG XPHOEWCG TToU €Anée
v 31" AskepBpiou 2024.

AMAec tAnpodopieg
H Sloiknon eivat urevBuvn yia tig aAAeg mAnpodopieg. Ot aMeg mAnpodopieg mephapPBavovtat otnv EkBeon
Alaxeiplong tou AlolkntikoU TupPouliou, ylo Tnv omoia yivetal oxetikr avadopd otnv “ExkBeon emi alwv

Noptkwv kat Kavoviotikwv Artattiioswyv”, aAa gv mepAalBAVOUV TIC OLKOVOMLKEG KATAOTAOELG KL TNV £KBEON
eAéyxou eni auvtwv.

A member firm of Ernst & Young Global Limited
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H yvwpn pog enl TwV OLKOVOULKWY KATAOTACEWV 8V KAAUTITEL TG AAAEG MANPOdOpPLeC KAl Sev eKPPAlOUUE HE TN
YVWUN oUTH omolaodAmote popdng cupnépacpa StachaAlong emni autwv.

A member firm of Ernst & Young Global Limited
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Y€ ox€on UE ToV £AeyXO UOG ETL TWV OLKOVOULKWY KATAOTACEWY, N €uBUvVn Hag €lvol Vol OVOyVWOOUUE TIG
AGAAeC MAnpodopleg Kal e TOV TPOTO AUTO, Vo €EETACOUHE €AV oL AAAeG TTAnpodopieg elval ouolwdwg
OLOUVETIELG LLE TLG OLKOVOLILKEG KATAOTAOELC 1) TLC YVWOELG TIOU ATTOKTIOOLE KATA TOV EAEYXO0 I aAALwg paiveTal
va eival ovolwdws eodoApéveg. Edv, pe Baon TG €pyacieg TOU €XOUUE €KTEAEOEL, KATOANEOUUE OTO
OUUMEPOOMO OTL UTTAPXEL OUOLWEEG OPAAUA O QUTEG TIG AAMEG MAnpodopleg, lpaoTe UMOXpPEWEVOL va
avahEPOULE TO YEYOVOC QUTO. Agv £XOUE TimoTa Vo avadEPOUE OXETIKA E TO B€ua auTo.

EuBUve(g tng 810iknong eni TV OLKOVOULKWVY KOTOLOTACEWV

H Stoiknon €xel tnv guBUVN yla TNV KATAPTION Kol eUAOYN TAPOUGIAON TWV OLKOVOULKWY KOTOOTACEWY
oUpdwva pe ta ANXA onwg autd £xouv uLoBetnBel amod tnv Eupwnaikn Evwon, Omwg Kal yla eKEVEC TLG
OKAibeg eowTteplkol gAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvath n
KOTAPTLON TWV OLKOVOULKWY KOTAOTACEWY amoAAAyUEVWY oo ouolwdeg opalpa, mou odeiletal eite ot
arnatn eite og Aabog.

Katd tnv Katdption TwV OKOVOUIKWY KATAoTACEWY, N dloiknon eivat umelBuvn yla tnv aflohdynon tng
avotntag tng Etalpesiag va ouvexioel tn SpaotnplotnTd TG, YVWOTOMOLWVTAS OMOU CUVTPEXEL TETOLN
nepintwon, ta B€pata mou oxeti{ovtal e T cUVEXLLOMEVN §paAOTNPELOTNTA KAL TN XPNON TNG AOYLOTIKAG apXNS
NG ouvexL{OuevnGg SpaoTnpLoTNTAC, EKTOC KaL Qv N Slolknon ite mpotiBetal va peuotomotost tnv Etatpeia
N va dltakoel Tn SpaotnpLOTNTA TG 1 Sev €eL AAAN peaALOTIKN) eVOAAQKTLKY €mtAoyn amod to va poPel o
"OlUTEC TLG EVEPYELEG.

EuBUveg eAeyKTn yLa TOV EAEYXO TWV OLKOVOHLKWV KOTOAOTACEWVY

Ol oTO)OL Hag elval va amokToou e eUAoyn SLacdAALon yLo TO KATA TTOC0 OL OLKOVOULKEG KATOOTACELG, OTO
oUVOoAO Toug, gival amalayuéveg ard ouowdeg opalpa, mou odeiletal eite og amatn eite o AdBo¢g kat va
ekbwooupe €kBeon eleyktn, n omola mepllapPfdavel tn yvwun pog. H e0Aoyn SwaoddaAion ouviotd
Staodarion uPnlou emumédou, ahha Sev eival eyyunon OtL o €Aeyxoc rtou Slevepyeital cUpdpwva pe to AME,
OTWG QUTA €xouv evowpatwBOel otnv EAAnvikr NopoBeoia, Ba evtomilel mavta éva ouolwdeg opaApa, otav
QUTO UTApXEL. ZdaApata Suvartal va TIPOoKUoUV amod amndtn r ano Aabog kat Bewpoulvtal ouclwdn otav,
pHepOVWUEVO fj aBpoloTtikd, Ba propolos sUAoya va avopévetal Otl Ba emnpéalav TIC OLKOVORLKEG
anodAcELS TWV XPNOTWV, TTou AapBavovtal pe BAoH AUTEG TG OLKOVOULKEG KATAOTAOELC.

Q¢ kaBnkov tou eAéyyou, cludwva pe ta AME onwg autd €(ouv evowpatwOel otnv EAAnviky NopoBeaia,
OOKOUUE EMOYYEAUATIK Kpilon Kal SLoTNPOUUE EMOYYEAUATIKO OKEMTIKIOMO KaB' OAn tn OldpKELd TOU
eAéyxou. Emionc:

e Evtomniloupe kat aflohoyoUpe Toug KivdUvoug ouoLwdoug PAAUATOG OTLC OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe andtn eite oe AdBog, oxedlalovrag Kal Slevepywvtag eAEYKTIKEG Sdladikaoleg mou
QVTATOKPLVOVTOL OTOUG KIVSUVOUG aUTOUG KOl QITOKTOUUE EAEYKTIKA TEKUAPLOL TIOU ElvOill EMMAPKN Kat
KataAAnAa yla va tapéxouv Baon yla tn ywvwun pog. O kivéuvog pn evtoniopol ouclwdous opAaALaTog
miou odeiletal o amndtn givatl uPNAOTEPOG Ao auToV Ttou odeiletal og AdBog, Kabwe n amatn UNopel va
EUMEPLEXEL CUMTIALYViQ, TTAaoTOYpadia, eokeppéveg Tapadeidelg, Peudeic StoPfefalwaoels ) mapakoun
Twv SIKAS WV ecwTepLKOV EAEYYOU.

e KatavooUpe Tig SIKALOEG ecwWTEPLKOU EAEyXOU TIOU OXETIlOVTaL LE TOV EAEYXO, LUE OKOTO TO OXESLAOUO

€AEYKTIKWV SLOSLIKAOLWY KATAAANAWY yLat TIC TIEPLOTAOELS, OAAQ OXL HUE OKOTIO TN SlatTwWon yvwung et
NG QMOTEAECUATLKOTNTAG TWV SIKALS WV ecwtepLkol eAéyxou Tng Etalpeiag.

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence

e AflohoyoUl e TNV KOTAAANAOTNTO TWV AOYLOTIKWY TIOALTLKWVY TIOU XPNnoLlonoLénkav Kol To eUAOY0 Twv
AOYLOTIKWV EKTLUNOEWV KOL TWV CXETIKWY YVWOTOTIOLOEWV TIOU £ylvav amo tn Sloiknon.

e Amodalvopaote ylo TNV KATAANAOTNTA TNG Xpnong amd tn dloiknon TG AOYLOTIKAG apxng TNG
ouvexllopevng 6pactnpLOTNTAC KoL LE BAOH TA EAEYKTIKA TEKUAPLA TIOU AITOKTHONKAV YL TO EQV UTTAPXEL
ouolwdnG aBePfaldTNTO OXETIKA HE YEYOVOTO I CUVONKEC TIou Hmopel va umodnAwvouv ouclwdn
aBeBaldtnta wG MPOG TNV Kavotnta tng Etalpelag va ouvexioel tn Spaoctnpidtntd tng. Edv
OUUMEPAVOUE OTL Udiotatal ouolwdng afePfaldotnta, slHOOTE UTIOXPEWHEVOL OTNV £KBe0ON €AeyKTr va
ETILOTNOOUE TNV TIPOCOXN OTLG OXETIKEG YVWOTOTIOLNOELG TWV OLKOVOULKWY KOTOOTACEWV I EAV QLUTEC OL
YVWOTOMOLNOELG £lval avemopkeic va SadopomoL|ooupe TN yvwun Hag. Ta CUUMEPACUATO MG
Bacilovtal og EAEYKTIKA TEKUNPLA TIOU QTTOKTWVTAL MEXPL TNV NUEPOUNVia TG €kBeong eAeykTr). Qotooo,
HEANOVTIKA yeyovOTa 1 cUVONKEG eVOEXETAL VO £XOUV WG amoTéleopa N Etatpeio va mavosl va Aettoupyetl
WG oLVEXL(OUEVN SpaoTnplotnTa.

e AflohoyoUpe tn ouVOALKA Topoucioon, tn SoUn KAl TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWY,
OUMIEPAAUBOVOUEVWY TWV YVWOTOTIONOEWY, KOOWE Kal TO KATA TIOCO Ol OLKOVOMLKEG KOTAOTAOELG
QTELKOVI{OUV TIC UTIOKEIMEVEG OUVOANAYEG KOL TO YEYOVOTO LE TPOTIO TOU ETITUYXAVETAL N gUAoyn
mapouaciaon.

Metagl aAAwv BepdTwy, KOWOTOLOUUE oTn Sloiknon, To oxedlalopevo EUPOG KOl TO XPOVOSLAYPALA TOU
eAéyxou, KOOWC KAl CNUOVTLKA EUPNUOTA TOU EAEYXOU, OUUMEPNAUPBAVOUEVWY OTOLWY CHUAVTIKWY
eMelPewv otig SIKALSEG EoWTEPLKOU EAEYXOU eVTOTIIIOUE KATA T SLAPKELA TOU EAEYXOU LA,

e ‘EkBeon eni GAAwvV Noptkwv Kot KovovioTikwv AtattHGEWV

Aappavovtag urmon otL n dloiknon €xel Tnv €ubuvn yla Tnv kataption tng EkBeong Aloxeiplong tou
AlokntikoU TupBouliou, kat’ edapuoyn TWV OMALTACEWY NG tapaypddou 1, neputtwoelc aa’, af’ kot p/,
Tou apBpou 154T tou N.4548/2018, GNUELWVOULE OTL:

a) Katd tn yvwun pag n EkBeon Awaxeipong tou Atokntikol TupBouliou €xel kataptloBel cUpdwva pE TIG
LOXUOUOEG VOULKEG amaltroelg tou apBpou 150 tou N. 4548/2018 Kal TO TIEPLEXOUEVO QUTHAC AVTLOTOLXEL e
TLG CUVNUUEVEG OLKOVOULKEG KOTAOTACELG TNG XPNONG Tou €Anée tnv 31 AskeuBpiou 2025.

B) Mg Bdon Tn yvWwaon mou amokTNOooUE KATA TOo EAeyX0 LG, yia Tnv etalpsia ENEPTEIAKH AEPBENOXQPIQN
AE kat to meptBaMiov tng, Sev €xoupe eviomiosel ouowwdelg avakpifeleg otnv EkBeon Alaxeiplong tou
AtokntikoU t¢ ZupBouliou.

ABnva, 10 louAiou 2026

O OpkwTt6G EAeykTng Aoylotng

BAZIAHZ KAMAANHZ
A.M. Z.0.E.A 19321
EPNXT & MANTIK (EAAAT)

Enwvupia: EPNIT & MANTK (EAAAT) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikog Tithog: ERNST & YOUNG

Nopkr) Mopdn: Avwvupn Etatpia

‘ESpa: Xewpdppag 8B, Mapouvot, 15125

AptBp6C FTEMH: 000710901000

A member firm of Ernst & Young Global Limited
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiou 2025)

T0pdpwva pe ta Atebvi NMpdtuna Xpnpatootkovopkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

Ot ouvnuuéveg OlkovoplkeG Kataotdoslg eykpiBnkav oamod 1o Alowkntikd TupBoUAlo tnhg ENEPTEIAKH
AEPBENOXQPIQN AE tnv 08" louAiou 2026 kot £xouv avaptnBei oto Sladiktuo otnv nAektpovikn SlevBuvon
www.w-dervenochorion.gr aAAd kot oto www.terna-energy.com, 0mou Kal 8a mapoapeivouv otn 61dBeon

ToU emevSUTIKOU Kowou.

10


http://www.w-dervenochorion.gr/

ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Acwpata mayla otolxeia

Evowparta rayla otolxeia

NOUTEG LOKPOTIPOOETUEC ATALTHOELG
ATaTAOELC Ao Tapdywya

2UVoAO pn KUkKA0oopoUVTOG EVEPYNTLKOU

KukAodopouv evepynTtiko

AmoBéparta

EUTTOPLKEC OTMALTAOELG

ATALTAOELG Ao CUUPAOELG UE TTEAATEG
MpokataBoAEG KOl AOLTEG ATMALTAOELG

ATOLTAOELG Ao Tapdywya
Xpnuotikd Stabeoipa
20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
181a kepataia

MEeToxLKO KeEdAAaLO

AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kedpalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeopa davela

Noumnég mpoPAEPeLg

ETiyopnynoetg

AvaBalAOpevec GOPOAOYLKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWY UTIOXPEWTEWY

BpaxunpOOEOLEG UTIOXPEWOELG

MpounBeutéc

MOaKpOTPOOETHEG UTIOXPEWOELS TANPWTEEG TNV EMOMEVN XPNON
AeSOUAEUHEVEC Kal AOLTIEG BPaUTIPOBECEG UTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

20volo BpaxunpOOECUWV UTIOXPEWOEWV

20VOAO UMIOXPEWCEWVY

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

14

11
10

14
12

20
21

13
16
17
22

18
13
19

31.12.2025 31.12.2024
336 357
15.632 16.597
20.901 21.924
2 8
36.871 38.886
86 84

0 13

526 712
222 1.624

8 29
1.136 3.417
1.978 5.879
38.849 44.765
6.617 6.617
6.109 5.620
13.655 16.853
26.381 29.090
350 3.387
692 654
4.545 4.831
2.677 2.849
8.264 11.721
540 91
3.073 2.929
42 86

549 848
4.204 3.954
12.468 15.675
38.849 44.765

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactlwv 23
Kéotog nwAnoswv 24
Mikto KEpSoG
‘E€oda Sloiknong kat dtabeong 24
Nound €co60/(£€06a) 25
AnoteAéopata EKUETAAAEUONG
XPNUATOOLKOVOULKA £008a 26
XpnUaToOoLKOVOULKA £€0da 26
Képén npo pdpou loodrpatog
Dopog eL00dNUATOG 22

KaBapa képdn xpriong

Nound cuvoALKd eLoodhpLata
ZTOLXELOL TTOU OVOKOTOTAGOOVTOL LETOYEVECTEPQ OTAL

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dbpog elcodruartog mou avaloyel
20VOAO OTOLXELWV TTOU OVOKOTOTACCOVTOL LETAYEVECTEPA OTA
anoteAéoparto

Nounég ouVOALKEG Inuieg xpriong (Hetd and ¢popoug)

ZUYKEVTPWTLKA OUVOALKA ELCOSH AT XPONG

01.01 - 01.01 -
31.12.2025 31.12.2024
6.140 7.652
(2.342) (2.363)
3.798 5.289
(345) (369)

303 301

3.756 5.221

771 839

(359) (508)
4.168 5.552
(876) (1.066)
3.292 4.486

(27) (101)

6 22

(21) (79)

(21) (79)

3.271 4.407

Ot OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIOOTO UEPOC AUTWV TWV OLKOVOULKWY KaTAoTAOEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

01.01 - 01.01 -
Znueiwon 31.12.2025 31.12.2024

TOUELOKEG POEG OO AELTOUPYLKEG SPOOTNPLOTNTES
Képén npo popou loodrpatog 4.168 5.552
AvampooapuUoyES yLa TNV CUU@WVIX TwV KaBapwv powv aro
Aettoupyikég SpaotnplotnTes
ATOOBECELG ACWHATWY, EVOWLOTWY TTAY{WV oToLXElWY KoL SIKALWELATOG
XPNONG MEPLOUCLAKWY OTOLXELWV 5,6 986 982
ATooBEaoeLC emXOpNYOEWY 17 (286) (286)
Tokol kat cuvadn €écoda 26 (771) (839)
TOKOL KoL Ao XPNLATOOLKOVORLKA £€08a 26 359 508
NelToupyKO KEPSOG Ttpo peTaBoAwv tou kedpalaiov Kivnong 4.456 5.917
(AU§non)/Meiwon os:
AmoBéparta (1) 10
ATaTAOELC Ao CUUPAOELG UE TTEAATEC 199 (123)
MNpokataBolég kot Aowmég BpaxumpdOeopeg amaltioeLg 1.401 (1)
AU&non/(Meiwon) os:
MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBACELG e TTEAATEG 449 (167)
Aedouleupéveg Kal AoumEG BpaxumpOBECLEG UTIOXPEWOELG (44) (11)
MAnpwpécg pdpou eloodnpatog (1.341) (1.340)
KaBap£g TaUELOAKEG ELOPOEG MO AELTOUPYIKEG SPAOTNPLOTNTEG 5.119 4.285
TOHELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES
Tokol kat cuvadn €écoda lompayBévia 1.037 1.196
Elompagelc amno xopnynOévta davela 757 1.248
KaBap£g TaUELOKEG ELOPOEG ATO EMEVOUTIKEG SPACTNPLOTNTEG 1.794 2.444
TOUELOKEG POEG OUTTO XPNHATOOLKOVOULKEG SPAOTNPLOTNTEG
Emotpodn petoykol kedpalaiou 20 0 (1)
MANPWUEG YL pakpompoBeopa Saveta 13 (2.929) (2.794)
Meplopata mAnpwhévta (5.980) (1.956)
Tokol NMAnpwBEvteg (285) (470)
KaBap£g TapELaKEG EKPOEG OO XPNLOTOOLKOVOLLKEG SpaoTnPLOTNTEG (9.194) (5.221)
KaBaph (neiwon)/avnon xpnuatikwv Stabeoipwv (2.281) 1.508
Xpnpatikd Stabotpua otnv apxr te xpriong 12 3.417 1.909
Xpnuatikd Stabéoia oto Té€Aog TG Xprong 12 1.136 3.417

Ol OUVOSEUTIKEG ONUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TwWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

Awadopd uép TO

YnoAouto kepdwv

Metoxko kepaAalo dptio AnoBepatika £1g véo 2Z0volo

1n lavouapiov 2024 6.617 6.801 13.221 26.639
KaBapd képdn meplddou 0 0 0 4.486 4.486
Aownd cUVOAKA ELcodrpata

AvTloTAOuLeN KWYEUVOU TAUELAKWY POWV 0 0 (79) 0 (79)
Nounég 6UVOALKES {nuieg tepLodou (petda anod popoug) 0 0 (79) 0 (79)
ZUYKEVTPWTLKA GUVOALKA ELlGOSH T TtEPLOSOU 0 0 (79) 4.486 4.407
Emiotpodr) Metoxtkol Kedahaiou 0 0 0 (1) (1)
IXNHMATIOUOG OTTOBEPATIKWY 0 0 453 (453) 0
Alavopun MEPLOMATWY 0 0 (1.555) (400) (1.955)
ZuvaAlayEég pe MeTOXoug TG ETaupeiag Ko AOLég

ouvaAAayEg 0 0 (1.102) (854) (1.956)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024 6.617 0 5.620 16.853 29.090
KATAZTAZH METABOAQN IAIQN KEOGAAAIQN XPHZHZ 2025

Metoxko KepaAaro Atad:oog:t::onép o AnoBspatikd Yné)\(:qut(‘alé(:pédw Z0volo

1n lavouapiou 2025 6.617 0 5.620 16.853 29.090
KaBapa képdn meptodou 0 0 3.292 3.292
Nound cuvoAka glcodnpara

AvTLoTAOULON KWVEUVOU TAUELNKWY POWV 0 0 (21) 0 (21)
Nounég ouvoAkég {npieg meptddou (petd anod popoug) 0 0 (21) 0 (21)
ZUYKEVTPWTIKA CUVOALKA ELGOSHpATA MEPLOSOU 0 0 (21) 3.292 3.271
IXNUATIOPOG OTIOBEUATIKWY 0 0 510 (510) 0
Alovopn pepLopaTwy 0 0 0 (5.980) (5.980)
ZuvaAlayEég pe MeTOXouG TG ETaUPEiag Kot AOLES

ouvaAAayEg 0 0 510 (6.490) (5.980)
ZUvolo 16iwv kedpalaiwv 31ng Askepuppiov 2024 6.617 0 6.109 13.655 26.381

Ol OUVOSEUTLKEG ONUELWUTELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA NAPATQIH: HAEKTPIKHZ ENEPTEIAZ» mponABe amno
HeTatponn tng Adn umdpyxouoag opopplBuou etalpeiag « TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH MEAOMONNH>OY OE» cUpdwva pe g Statdéelc tou N.2166/1993
Kol eyKpLTKN G amodaong 31913/20.10.2009 tng Nopapxlog ABnvwv. Exel €dpa thv ABnva, 086¢ Mecoysiwv
85 kat n dldpketla TG ival 50 €tn, SnAadr péxpt 20/10/59.

O OKOTIOG TNG eTALPELNG ElvaL N KATAOKEUH KAl EKUETAAAEUGH LOVASWVY OLOALKNAC EVEPYELAG KOL | CUULETOXNA
O€ ETUXELPNOELG TTOU ETULELWKOUV TOV AUTO 1) mapedEPr OKOTO.

H Aettoupyia tou AloALlkoU TtapKou tTnG statpelag Eekivnoe evidg tou 2011.

Ou ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuBpiou 2025 eykpibnkav omd to ALOIKNTLKO
JupBoUALo Tnv 08/07/2026KaL UTTOKELVTOL OTNV OPLOTIKA £YKPLON TNG FEVLKAC ZUVEAELONG TWV LETOXWVY, Elval
O¢e SlaBEalpeg oto emMevOUTIKO KoLvo ota ypadeia tng Etalpeiag (060¢ A. Meooyeiwv 85, 11526 ABriva) kat
TNV wtooeAiba tn¢ Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAikrg evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givot eykateotnpévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpesia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. TMAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol GUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG Etatpeiag tng 31ng Askeppplou 2025 mou KaAUmTouv ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnpatootkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Enttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), KaBwg kol Twv Alepunvelwv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoyilotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kal TG Ateppunveieg Toug mou £xouv edappoyn oTLg epyacieg TNG. Ol OXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL Ue CUVETELD O OAEG TLG
napouctalopevec meplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va efetdoel eav n Etalpeio pnopel va ouveyioel tn 6paoctnploTNTA TNG OTO £YYUC HEANOV.

H anédoaon tng Alolknong va XpNOLUOTIOLCEL TNV apXf TG CUVEXLONG TNG EMLXELPNUATIKAG SpaotnpldtnTag
elval Baoclopévn oTIg eKTIUNOELS TTOU AapBAvVouV OAeC TIG TLBAVEG e€WyEVEIC EMMTWOEL ATIO TIOALTIKEG
g€elifelc kal aAlayEg Tou olkovopkol TeptBaAlovtog otov onoio Spactnplomoleital.

Kata tnv 31n AskepPpiou 2025, to keddAalo kivnong tng etaipeiag (KukAodopolv Evepyntikd —
Bpaxumpobeopeg Ymoxpewoelg) kablotatal apvnTiko Katd € 2.226 YW\. kupiwg Adyw ameAeuBépwong
Sdeopevpévwy katoBéoswv moool € 1.507 I\, Oonwc meplypddetal otn onueiwon 10 Kal g UTTAPENG
Bpaxunpdbeopwv umoxpewoewv moool € 381 YW\ mpog thv TEPNA ENEPTEIAKH M.A.B.ET.E oL ormoieg
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

adopouv kuplwg os epyacieg ouvtnpnong tng etalpeiag mocoL € 211 YA kabwe Kal o€ ApoLBEC SLOKNTIKWY
UTINPECLWYV TToooU € 169 XIA.

H Aloilknon ekTud mwe To apvnTikd KedbAdAalo Kivnong eivol cuykuplako plag kot n Etatpeia napouotdalel
kepdodopia kat ekTud OTL Ba cuve)ioel va eival kepdodopa e BETIKEG AELTOUPYLKEC TAUELAKEG POEG OTO
HEAAOV.

Q¢ ek ToUTou, bev udloTtatal ouowwdNng afefaldTnTa Kal Ol XPNHUATOOLKOVOULKEG KOTAOTAOEL £XOUV
KOTaPTLOTEL e BAon TV apxn Tng ouvéxlong tng SpactnplotnToc.

2.2 Baon empétpnong

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtayBel BAoel TNG apXng Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWON evEEXOUEVOU
ovTOAAQypaTOG, TIG EMeVOUOELS OE OUUUETOXLIKOUG TITAOUC Kal TIg Aoumég BpayxumpoBeopeg Emevluoelg, ta
omola empeTpolvtaL oTnv eVAoyn afla.

23 Nouopa napouvasiaong

To vouopa mapouciaong Kat Asttoupyiog ival to Eupw (voulopa tng xwpag tg £6pac tng Etalpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 ZuyKplootnTa
Tol GUYKPLTIKA LEYEDN TwV OLkovopLkwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEG Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOUEVA OTOLXELD TOU EvepynTkol Kol
UTIOXPEWOELG, TO TTOCO TIOU avayvwplleTol Katd Tn SLApKeLa TNEG XPHOoNG Yo oplopéva €écoda Kal £€06a,
KOBWCE KoL TLG TOPOUGCLALOMEVEC EKTLLOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL apaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTAPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TOL TIPAYUATIKA amoteAéopata eival mBavo va diadopomololvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAltepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAl OL TIUPASOXEG EXOUV ONUOVTLKN eMiSpacn ot OKOVOULKEG KATaoTAOELS
napouotaovral otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg kot Tpononoiroelg Mpotunwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav oTnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia t xprion mou
€Anée tnv 31 AskepBplou 2024, ekTOC amO TNV ULOBETNGCN TWV TPOTOMOLOEWY OPLOMEVWV TIPOTUTIWY, N
edappoyn Twv onmoilwv £ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla Tig xprnoelg mou Eekwvouv v 1n
lavouapiou 2025 (PA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELg KAl TPOTONOLNOELG ULOoTAUEVWY MpoTUNWY Ta omoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ta ak6houBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioslg Npotinwv €xouv ekdoBel amd To upPouALo
AleBvwv Noylotikwy Mpotumtwy (IASB), £xouv uloBeTnOel amod tnv Eupwnaikn Evwaon Kal n ebappoyr Toug
elvat umoxpewtikn and tnv 01/01/2025 1 petayeveéotepa.

Tpomonownoslg oto AAM 21 «OL emOPACELl METABOAWYV TWV TWWV OUVOAAGypatog»: EAAewdn
AvtaMauotntog (epapudletal yia etholeg mepldSoug mou Eekvouv Tty 1 peta tv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotunwv (IASB) e€€6waoe TPOTMOMOLACELC OTO
AAN 21 «OL emdpATELG LETOPOAWY TWV TIUWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTATELG OTAV EVA VOULOUA SEV
urnopel va avtalayxBet o éva GAAo voplopa. OL TpOTMOTMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU 0OPLOKOU
NG avTaAAQELLOTNTAG EVOG VoUiopaToc, KaBwg kal Tn dladikaoia e TNV omoia n olKovouLkr ovtotnta Ba
TPEMeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpooBeta, ol TpOmonoloelg mapexouv kabodriynon
avapopLKA E TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIZEL TNV CUVAANAYHOTIKN LooTLuia (spot rate)
OTLG TIEPUMTWOELG OTOU TO VOMLoUA Sev eival aviaAGfuo Kal amottolv npdoBeTeg YVWOTOMOLNOEL OF
TIEPUITTWOELC OTIOU LA OLKOVOLKH OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY LlooTiuia Adyw ENAeudng
avtalafipotntag. Ot tpomonotioelg oto AAM 21 woxUouv yia T AoyLOTLKN TiepioSo amo tnv ) HeTd Thv 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebapuoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveisg, avaBewpnoELG KOl TPOTIOTOLNOELG ULOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa tebel o€ oYU, aAAd gite €ouv R 6ev £xouv ULOOeTN Ol amd tnv Eupwnaiki Evwon HéEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotiunwv éxouv ekdoBel amd to upBouALo
AleBvwv NAoylotikwy Mpotunwv (IASB), dev €xouv akoun tebel oe LoxU aAAa eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. Néa MNpotuna, Aleppnveieg, Avabswpnoeig kat Tpomomnotioelg udpLlotapevwy Mpotunwv Ta onoia Sev
€XOouv aKoun te0el o€ oYU aAla £xouv uLoBeTnOel and tnv Evpwnaiki Evwon

ANXA 9 & ANXA 7 «TPOTMONOLACGELS OTNV TOEVOUNON KOl ETUETPNON TWV XPNHATOOLKOVOULKWY HEGWVYY
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TV 1) META TV 01/01/2026)

To Mdato tou 2024, to IASB £££6w0oe TPOMOMOLACELC VLA TIC AMAITAOELS TAEVOUNONG KAl EMUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOMOLNOELC Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: [vwotomolioelg». ELSIKOTEPA, HE TIG VEEC TPOTOMOLNOEL OlEUKPWVileTal TOTE TPEMEL va
armoavayvwplletal pa XpNUOTOOLKOVOLKY UTIoXpEwan otav n e€o6dAnon tng yivetal HEow NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty o€LoAOYNon TwV XaPAKTNPLOTIKWY CUUBATIKWY
TOMELQKWY POWV YLOL XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kpunpla ESG
(meptBaANOVTIKA, KOWWVIKA Kol eTaplkng StakuPBépvnonc). EmumAéov, Tpomomolnbnkav oL OmalthoELg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELC 08 CUUUETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTOINOEWY yLla
XPNLOTOOLKOVOULKA LECOL UE EVOEXOUEVA XAPAKTNPLOTIKA N OXETW{OPEVA AETA UE Baotkou KivEUvouc Kot
Kootn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSoUC e nUepopnvia évapéng tnv | Hetd
v 1n lavouapiov 2026. H Etaipeia Ba efetdoel TNV €MIMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
Okovouikég Tne Kataotaoslc.
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Tpononowjoelg o AMXA 9 kot ANXA 7 — «Zupaocelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®UOon (Nature-dependent Electricity)» (edpappoletal yia €TroLeg TeEPLOSOUG MOV EEKLVOUV TNV 1| HETA
v 01/01/2026)

JTi¢ 18 AskepBpiou 2024, to JupPouAlo AleBvwv Aoylotikwy Mpotunwv (IASB) e€£6woe TPOMOMOLAOELS OTO
AMXA 9 «Xpnuatoolkovoplka Meoa» kat AMXA 7 «XpnUOTOOIKOVOULKA Péaa: VWOTOMOLAOELSY, LE OKOTIO
va BonBnBouv ol etalpeieg va avap£pouv KOAUTEPA TLG XPNILOTOOLKOVOULKEG ETUMTWOEL TWV CUUBACEWY
avadopdg og NAEKTPLKN eVEPYELA EEQPTWHEVWV ATIO TN PUON, YVWOTEG KAl wG ZUUdwvieg Ayopac Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIG ETALPELEG yla TRV
e€aodalion NG MPounBelag NAEKTPLKNG EVEPYELOC OO AVOVEWOLUEG TINYEC, OTIWC N ALOALKI KAl n NALAKN
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETOL UTopel va petafardetal Adyw eEwyevwv
TIAPAYOVIWY, OTWG OL KALPLKEC oUVONKEG. OL TPOTIOTOLNOELG GTOXEVOUV 0TN BEATLOTN QMOTUNMWGON AUTWV
TWV OUPBACEWY OTLG XPNLOTOOLKOVOULKEG KOTAOTACELG: a) SLEUKPLVILOVTOG TIG QMALTHOELS EPAPUOYNG TNG
évvolag tng «wdloxpnoipomnoinong» (own-use), B) emtpeémovrag tn Aoylotiky avtiotdduiong (hedge
accounting) oTLC TTEPUTTWOELS TIOU OL CUMPBACELS AUTEC XPNOLLOTOLOUVTAL WE HETA avTLoTAOuLong Kivduvou
KOlL Y) TIPOCOETOVTAC VEEG QTTALTHOELC YVWOTOTIOLOEWV, TIPOKELUEVOU OL ETTEVOUTEG VO KOTOVOOUV KaAUTEpQ
NV enidpaon aUTWV TWV CULBACEWY OTO OLKOVOLLKA OTOTEAECATA KOL TLC TOUELOKEG POEC TWV ETOLPELWV.
Ol TPOTOMOLACELG LOYUOUV ylot AOYLOTIKEG TIeEPLOSOUC TIoU EgKvouv amod tnv 1n lavouapiov 2026, ue thv
npowpn uloBEtnon toug va esmutpénetal. H Etawpela eméhefe va uloBetiosl kol €hpappOOEL TLG
Tpormomnounoelg oto AMNXA 9 yia SupBdosic Avadopac oe HAektpikr Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng Loxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic va onuelwBel onuavtikn enintwon otig OkovouLKES TG KataoTtaoeLC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnoleg BeAtiwoelg twv AMNXA, oTig omoieg
nepthapfavovtol rpooovo¢ onpacioc tpomomnmolnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotUuMwV XpNUaTOOoLKOVOIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomotoelg», AMXA 9 «XpnUaTtooKovoutka péoa», ANXA 10 «Evomolnpéveg OlkovopLkeg Kataotdoeig»
Kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTOTIOLNOELS LoXUOUV YL AOYLOTIKEG TtEPLOSOUC TNV
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€eTdoel TNV eMiMTwWon OAWV TWV MOPATTAVW 0TLG OLKOVOULKEG
NG KaTaoTtaoeLg.

ANXA 18 «Mapouoiaon kat N'vwotonoinon otig Owkovoplkég Kataotaoels» (epoappoletal ylia eTAOLEG
nepLddoug tou {eKkvouv TV || Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB mtpo£Rn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikablotd
0 AAN 1 «Napoucioon Twv Okovoukwy Katootaoswvy». IKomog tou Mpotimou eivol va BEATLWOEL ToV
TPOMO TOU TtAPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOTOOTAOELG HLOG OLKOVOULKAG OVIOTNTOG,
Wdlaitepa otV KATAOTAON QAMOTEAEOMATWY XPHONG KAl TWV YVWOTOMOL|OEWVY E€ML TWV OLKOVOULKWV
KOTQOTAOEWY. JUYKEKPLUéEva, to [Mpdtumo Ba BeATWOEL TNV TOLOTATA TNG XPNUOTOOLKOVOULKAC
mAnpodopnong Adyw: a) tTng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoToTMOoLloUVTAL 08 EEXWPLOTH ONUELWON TWV OLKOVOULIKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou éxouv koboplotel amd tn Sloiknon tng emixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apxwv yla opadomoinon/Staxwplopd tg mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba efetdoel TNV emimtwon OAwvV TwV MOPONMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetol Kopia enidpaon.
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B. Néa Mpotuna, Aepunveieg, Avabewprnoelg Kat Tpomonoloslg uplotapevwyv Npotunwv Ta onoia Sgv
£XOUV aKOMN TeBEL o€ LoYU Ko dev £Xouv akopa uLoBetnOel anod tnv Evpwnaikn Evwon

ANXA 19 “Ouyatplkéc stalpeieg mou OSev amotehouv stalpeieg Snpociou evdiadipovrtog:
N'vwotonowjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV i HeTA TRV 01/01/2027)

Tov Mato tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo eMITPETEL OTLG BUYATPLKES LLOG UNTPLKAG eTOPEiag TTou ekdideL eTroLeC
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpnon pe Paocn ta Aoylotikd mpotuna AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. Ol BuyaTpLKEG TTOU
emAéyouv va edpapuocouv to AMNXA 19 Ba e€akolouBouv va edapuolouy TIG AMALTAOEL AvVayVWwPLoNG,
EMPETPNONG KOL TTApoUCLaonG ota Aoutd AoyLoTikd tpotura AMXA aAld dev Ba xpetaletal va epappuocouv
TLG QTOLTOELG YVWOTOMOoiNonG ota Aoumd AOYLOTLIKA IPOTUTIAL EKTOG av opiletal dtadopetikd. To Mpodtuno
TiBeTaL Og oYU yla eTroleg meplodoug avadopdg mou ekvouv Ty | peta tnv 01 lavoudplou 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLG
OKOVOULKEG TNG KATaoTAOELG av Kol 6&V OlVAUEVETAL Ko eTtidpaon.

ANXA 10 Evonotnpéveg Owovopikég Kataotaoelg kot AAN 28 EmevdUOELS 0 ZUYYEVELG ETUXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLNOELG AVTLUETWTI{OUV LA AVOYVWPLOHEVN AOUVETEL LETAED TwV amattoswv tou AMXA 10 kot
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY HETOED
TOU €£mMevdUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwWV
TPOTOMOLOEWV £ival OTL £va MANpPeG kKEPSOG N {nuia avayvwpiletal dtav n cuvaAlayr mepAapBavel pa
enxelpnon (eite oteyaletal oe pla Buyatpikn gite oxl). Eva pepikod k€pdog 1 Inuia avayvwpiletal étav n
ouvaAhayn mepAaBAVEL OTOLXELO EVEPYNTIKOU TIOU S€V OUVIOTOUV ETLXEIPNON, AKOUN KAl oV Ta OTOLXEla
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpPOUNVia ebapUoynG TNG TPOTOMOLNONG AUTAG, VAUEVOVTOC TO ATIOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H Etalpeia Ba e€etdoel TV enintwon 6Awv Twv
TaPANAavw ot OLKOVOULKEG TNG KOTaoTAOELG.

AAN 21 O Emidpaoslg MetafoAwv Twv TipwV Zuvalddypatog: Metatpon oe Nopopa Mapovoiaong
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpormomnolnoelg tibevtal oe oYU yla TAoLeg Teplodoug avadopdg mou apyilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw emutpénetal vwpitepn ebpappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOMA UG M  UTEPMANOWPLOTIKAG OLKOVOMIOG OTO VOULopa Tapouciaong  pLog
UTEPMANOWPLOTIKAG OLKOVOULNG, XPNOLUOTOLWVTOC TN ouvaAAayuaTiky wotiwia kAswolpatog. Otav to
AELTOUPYLKO VOO [LLOG OLKOVOMLKA G OVTOTNTAG ELVALTO VOULOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AANG
TO VOULOMO TTAPOUCLACNG TNG £lval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULOG, TA AIMOTEAECHATA KAl N
XPNLOTOOLKOVOULKI TNG BE0N UETOTPEMOVTAL OTO VOULOUA TIOPOUGLOONG E TN LETATPOTI OAWV TWV OCWV
(6nAadr meploucLakwY OTOLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), KabBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAAYUATLKNA LooTilia KAELoIHATOg KaTtd TV nuepopnvia Tng mAéov
npoodaATNC KATAOTAONG XPNHOTOOIKOVOUKNG B€ong. OLKOVOULKY OVTOTNTA TNG OToiag TOGO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOWLOMO UTIEPTANBOWPLOTIKNAG oLlkovouiag,
QVOSLATUTIWVEL TOL CUYKPLTIKA TTood aAhodamn¢ Spaoctnpldtntag, TnG onolag To vopLopa Asettoupylag sival
TO VOULOMA [N UTEpTANBWPLOTIKAG olkovouiag, ebappolovtag Tov YeVIKO SEIKTN TLHWV OTA CUYKPLTIKA
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otolxela ¢ aAlodamng Spactnplotntag. Ol TPOTIOMOLNOEL ELCAYOUV EMIONG OPLOUEVEG TIPOCOETEG
analtioels yvwotornolioewv. H Etalpeia Ba e€etdoel TNV eniimtwon 0Awv Twv Mopandvw otig OLKOVOULKEG
NG KaTaoTtdoelg av Kol 8ev avapevetal Kapia enidpacn amno tnv epopoyr Tou MPoTUou autou.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Okovopkwy Kataotdoewyv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukns Avadopadg
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oToieg emnpealouv
T oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KaBwWCE Kal ta €00da Kot ££08a KATA TLG MAPOoUCLO{OUEVEG TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal ) emnpedlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg Sev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twv
OLKOVOULIKWYV KOaTaoTAoewv Kal w¢ €K TOUTOU TO TPAYLOTLKA aroTeAEoUaTO Umopel va dtadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTtikn ektipnon Bewpeltol onUavtikh OTavV €lval oNUAVILKA yla Thv
XPNHUOTOOLKOVOULKY KOTAOTOOoN Kol ta amoteAéopota tng Etalpeiog kot amattel tig mo SUOKOAEG,
UTLOKELUEVIKEG I TtepLUMAOKEG KPLoelg TNG Aloiknong. OL eKTIUAOELG Kal oL KpLoelg TnG Aloiknong Baaoilovtal
otnV gunelplo tou mapeABOVToG Kal o GAAOUG TAPAYOVTEG, CUUTEPAAUBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoila Bewpolvtal AOYLIKA 0TI CUYKEKPLUEVEG OUVONKEC, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv SlabéoLuwv MAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoilwv Ba
UTIOPOUCE VAL ETNPEACEL TO KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

31 ZNMUOVTLKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng ehaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL Omoleg €XOUV ONUOVTIKOTEPN EMISPACN OTIC OLKOVOULKEG KATAOTAOELS (EKTOG EKEIVWV TIOU
avaAvovtal otn Znueiwon 3.2), avaAlovial KATWTEPW.

i) Amopeiwon pun XPNUOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta N XPNUOTOOLKOVOLLKG OTOLXELOt TOU EVEPYNTLKOU EALYXOVTAL YL OMOUELWON OMOTESATIOTE YEYOVOTa N
oAAayEG o€ KaTaoTAoelg Selyvouv OTL N AoyloTikn agla Toug Umopel va pnv eivat avaktioun, cUpdwva e
TN AOYLOTLKI) TIOALTIKH Ttou meplypadetal otn Inueiwon 4.1.3.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPASOXEC

JUYKeKPLUEVO TTOOA Tou TtepltAapfavovtal 1 ennpedlouv Tig OIKOVOUIKEG KaTaotdoel kabwg Kal TLg
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omolec dev eival SuvaTtov va elval YWwoTeG Pe Bepatdtnta Katd tnv nepiodo cuvtaéng Twv OLKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikg oOtav  elval onuavilky ywo tnv
XPNLOTOOWKOVOULKI] KOTACTAON Kol Ta amoteAéopata tng Etalpsiog kal amattel T 1o SUOKOAEC,
UTIOKELUEVIKEG 1 TLEPLTTAOKEC KploeLg TnC Aloiknong. H Etatpeia afloloyel Tétoleg ekTIUNOELS O cuveXn Baon,
Baollopevn ota anoTeAECUATA TOU TTAPeABOVTOC KOl OTNV EUMELPLO, 08 CUOKEPELG e ELOLKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TiPOoBAEYPELG OXETIKA HE TO WG OUTA eVEEXETOL VOl 0AAGEOUV 0TO EANOV.
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i) NpoPAeYn yia popo LcodApatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv 1ou Ba
KataBAnBolVv ot HopoAOYLKEG apXEC Kal TiepAapBAvVeL Tov TpEXovTa GOPo ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug ou TBavov va pokuouv o popoloykols eréyxout. H
TeEAKA eKKaBAapLon Twv Ppopwv eL00dNATOG TIBaVOV va ATTOKALVEL aTtd Ta OXETIKA TTOCA TA OoTola €Xouv
KataywpnOel oTIC OLKOVOUIKEG KOTOOTACELS (Mepaltépw MAnpodopleg otn Inueiwon 22).

ii) NpoBAeYn yia anolnuiwon npocwnikov

H Etaipeia, pe Baon to AAM 19, mpoPaivel o€ eKTILACELS TwV Tapadoxwv BACEL Twv omoiwv umoAoyiletal
avaAoyloTikd n mpoPAedn amolnuiwong mpoowrikoU. To UYPog tng TpoPAePng ywa amolnuiwon
MPOoWTILKOU Baoiletal oe avaAoyLoTik LeAETN. H avaloyloTikr) LeAétn mep\apBAvel TNV oTolxeloBETnon
TAPASOXWV OXETIKWV LE TO TIPOEEOPANTLKO ETILTOKLO, TO TTIOCOOTO AUENGCNC TWV AUOLBWY TWV EpYOlOUEVWY,
Vv avénon Tou &eiKTn THWV KATOVOAWTA Kol TNV QVOLEVOUEVN evamopévouoa epyaoctakn {wr. OL
TapaSoxXEG TIOU XPNOLUOTIOLOUVTOL EUMEPLEXOUV ONUOVTLKA afeBatdtnta kal n Aloiknon tng Etalpeiog
npoPaivel o cuveyn EMAVEKTILNON Toug (Mepattépw MANpodopiec otn Inueiwon 15).

iii) Emuuétpnon gVAoyng agiog

H Aloiknon Xpnolwlomolel TEXVIKEC amotipnong MPoKewévou va Tmpoodlopiosl tv evAoyn aflo Twv
XPNHUOTOOLKOVOLKWY HECWV (OTav eV UTIAPXOUV TIUEG EVEPYOU OYOPAC) KL TWV LN XPNHUOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplhapBavel T SlevEPyELd EKTIHNOEWVY Kol TTOpodoXwV
avadopKA e TO Tipnuo ou Ba KatéBaAlav oL CUUUETEXOVTEG OTNV ay0opA YLOL TNV AOKTNON TwV eV AOyw
XPNHUOTOOWKOVOKWY HEowV. H Aloiknon Baoilel Tig¢ mapadoxEG TNC o mapatnprolpa dedopéva, wotodoo
aUTO Sev eival MAVTOTE ePLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnoluormolel tnv kaAutepn Stabioiun
mAnpododpnon yla TIG EKTIUAOCEL TNG, PacllOUEVN OTNV TIPOYEVECTEPN EUTELPIOl TNG CUVEKTIUWVTAG TLC
S100éo1peg mMAnpodopiec. OL ekTUWUEVEG EUAOYEC atieg umopel va StadEpouv amod TIG MPAYHATIKEG aleg
mou Ba mpayuatonololvtay ota MAaiola piag cuviBouc cuvoAdayrg Katd tnv nuepopnvia avadopdg Twv
OLKOVOULKWYV KATAOTACEWV (mepattépw mAnpodopieg otn Inueiwaon 30).

iv) AmnoBépata

H Etalpela yla TNV Qmotipnon tTwv amoBspdtwy tng ekTIUd, PBaosl ekBE0ewv OMOTIHNONG OTOTIOTIKWY
oTolXElWV KOL TWV oUVONKWVY TNG Ayopds, TLG AVALEVOUEVEG TILEG TTWANOCNG KOL TO KOOTOG TEAELOTIOLNONG KAl
S1aBeon g Toug, ava katnyopia anobeudtwv.

v) QdéApeg {wég anooBECLUWY GTOLXELWV TOU EVEPYNTLKOU

H Etatpeia ylo Tov umtoAoyLopo Twy anooBécswy, e€etalel o kABe mepiodo avadopdg tnv wdEALn Lwn Kat
TNV UTTOAELUPLATIKE 0l TWV EVOWOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTLKOU LE YVW OV TIG TEXVOAOYLKEG,
BeOULKEG KAl OLKOVOULKEC e€ei€elg, KaBWC Kal TV eumelpio amd TNV ekpeTtdAevon touc. Tnv 31/12/2025 n
AloikNon eKTLUA OTL oL WPEALUEG {WEG AVIUTPOCWTIEUOUV TNV AVALEVOUEVN XPNOLLOTNTA TWV CTOLXELWY TOU
€VEPYNTKOU.

vi) MpoPA£YPeLg yia teptBaAAOVTIKH AOKATAOTACN

H Etaupeia oxnuatilel mpoBAePn VOVl TWV OXETIKWY UTIOXPEWOEWV TNG Yla amo&NAwan Tou TEXVLKOU
€€OMALOMOU TWV OLOALKWY TIAPKWY KOl QTIOKATACTACN TOU TEPLBAAAOVTOC XWPOU TIOU ANopPEOUV amd TV
kelpevn meplBarloviiky vopoBeola 1} amd OSeCPEUTIKEG TIPAKTIKEC TNG Etotpeiag. H mpoPAedn
QITOKATACTOONG TEPLBAANOVTOG QVTAVAKAQ, KATA TNV NUEPOUNVia avadopdg, Tnv mapovoa afla (Bacel Tou
KatdAnAou mpoefodPANTIKOU €MITOKIOU) TNG UTIOXPEWONG OUMOKATAOTAONG MEWWUEVNG UE TNV EKTLLWHUEVN
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QVOKTAOLUN aflo TwV UALKWV TIOU EKTLUATAL OTL Ba armoénAwBouv kat Ba mwAnBouv (nepattépw MAnpodopieg
OTLC ZNUELWOELS 6 Kal 16).

vii) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTIALLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KoL QTALTNOEWY, amaltel and tn Atolknon tn ouvexn Slevépyela
napadoyxwv Kal afloAoyLlKwY Kpioewv avadopikd He TV mBavotnta LEAAOVTIKA YEYOVOTA VA GULLBOUV ) va
pUnv oupBolv KoBwW¢ Kol Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA WMOpel va €Xouv otnv
Sdpaoctnplotnta tng Etatpeiog. O kaBoplopdg Twv evEEXOUEVWY UTIOXPEWOEWY KAL OTIALTAOEWY glval pLa
ToAUTAoKN Sltadikaoia mou MepAaUBAVEL KPIOELG OXETIKA PE UEANOVTIKA YEYOVOTA, VOUOUC, KOVOVLOHOUC
KTA. MetaBoA£g oTic Kploelg i ot Slepunveieg eival mBavo va odnynoouv os pla avénon N |a Helwon Twv
evlexOpevwy Umoxpewoswv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavrotl
Sl1a0éotueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omoiwv prmopel va o8nynBel kot
og avaBewpnon Twv ekTipnoswy tng (BA. Znuelwon 33).

4. MNEPIAHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEC TIOU ULOBETABNKOV KOTA TN TPOETOLUOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTQOTAOEWVY £ival oL akOAouBec:

4.1.1 Aula oTOLYELO TOU EVEPYNTLKOU

To duAa otolyeia Tou evepynTikoU tng Etapeiag adopolv ta SIKALWUATA XPIOEWS TWV EKTACEWV LE SACLKO
Xopaktnpa, omnou eykadiotavtal ta AloAkd Mapka, T ayopolopeveg adeleg ALOALKWY MAapKwv, Kol Ta
ayopolOpeva AOYLOULKA TIPOYPALOTA.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KaTaXwpeoUVTaL
OTO KOOTOG KTAONG TOuC. Tal QUAQ OTOLYELD TOU EVEPYNTLKOU TIOU OQUIMOKTWVTAL WG PEPOG EMIXELPNUATIKWY
OUVEVWOEWV avayvwpilovtal otnv eVAoyn afla Toug Kata tnv nuepounvia e€ayopadg.

META TNV apXLKH avVoyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETLUETPOUVTOL OTO LOTOPLKO KOOTOG UElOV
TLG CWPEVUHEVEC OTTOOPEDELG KAL TLG TUXOV OWwPeUUEVEC Inuieg amopeiwong. Ol anooBéoelg Slevepyouvtal pe
Baon tn otabepr nEBoSo katd tn Sapkela TG WPEALUNG LwNg TwV AUAWV OTOLXELWV Tou gvepynTikoU. To
OUVOAO TWV AUAWV OTOLXELWV TOU evepynTIKoU TnG Etatpeiag éxel menepacuevn whEAun wn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn Anén kabe stiolag meplddou
avadopdc. ANayeEg otnv avapevopevn woeAn Iwn and kabe Aulo otolxelo TOu evepyntikoU
avTeTwrilovtal wg pia aAayr) o€ AOYLOTIKEG EKTLUNOELG.

OL péBodoL amooPfeong kat ol whEAluee (WEG TwV AUAWY OTOLXELWV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal wg €€NG:

Mé£60060¢ QdéAn

anooBeon {wn os €tn
AbBeleC MApOAYWYNG, EYKOTAOTOONG KOL AELTOUPYLOC EVEPYELAKWY OTAOUWY Jtabepn 30
AKQLWHATA XPONG EKTACEWV UE SACLKO XOPOKTHPA Jtabepn 30

Ta képSn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxsiou tou
evepynTikoU umoAoyilovtal w¢ n Sladopd petafld Twv KabBoapwv £0006wv amd TNV eKmoinon Kot Tng
Tpé€Youoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOopaKTRpa

H afla Twv SIKALWUATWY XPNOEWS TWV EKTACEWV PE Saolkd xapaktipa omou eykabiotavral ta AloAkd
Mapka MepAaUPAVEL TO KOOTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPBECEWY KOl TUXOV QTOUELWOEWY TNE aiog TouG.
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(B) Ad€Leg MapaywyNG, EYKOTAOTOONG KOl AELTOUPYLOG EVEPYELAKWY OTOOUWV

OL duadopol tuToL adelwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvVATOTNTA VO KOTOOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO SiKailwpa va Tapayel Kal va TwAEL evépyeta. OL eEKAoTOTE UDLOTAUEVES CUVONKEG
NG 0YOpAC TTAPEXOUV TLG ATIATOUUEVEG EVOELEELC avadOpLKA e TNV OVAKTACLUN 0€la TWV AdELWV QUTWV.

H Etatpeia, KOTA TNV amoKTN ot Toug, avayvwpilel TIC AdELEG AUTEC WG AUAX OTOLYXELO TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KAl KOTOTILV ETMLUETPOUVTAL e BAon TO UTIOSELYUA TOU KOOTOUG, cUdwvA LE TO OToio To
OTOLXElO QTMOTLUATAL OTO KOOGTOG TOU (TO OTolo €ival n KOTA TNV anmoktnon eUAoyn agia Tou) HELWPEVO HE TIG
OWPEUHEVEC ATTOOPBECELG KL TLG TUXOV CWPEUUEVEG PO BAEYELC amopeiwaong. OL anooféoelg Slevepyouvtal
pe Baon tn otabepr) néBodo katd tn Slapkela tnE WEALUNG {wNG TWV OTOLXELWV AUTWY, N omola avEPYETaL
oeg 30 £Tn yla T £pya TMOPOYWYNC NAEKTPLKNG EVEPYELAC ATIO OVAVEWOLUEG TINYEC EVEPYELAC. H évapén Tng
anéofeonG TWV ONMOKTNOEVIWY AbELWV TIPOYHOTOTOLETOL KOTA TNV NUEPOUNVia OAOKANpwong Ing
KOTAOKEUNG TOU €KAOTOTE MAPKOU KAl TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWY TIAPKWY. Avadoplka He
TOUG eAéyxoug amopeiwong, BAENe avaAuTika Znueiwon 4.1.3.

4.1.2 Evowpoto mayla

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OKoVoUIKEG Kataotdoelg otig afieg KTong toug,
pelov TIC cwpeUPEVEG ATTOOPEDELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebocov UTIAPXOUV.
To kOOoTOC KToNG TMEPAAUPBAVEL OAEG TIC AUECO ETILPPLITTOUEVEG SATTAVEG YLOL TNV ATIOKTNON TWV oToLXElwy
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY Ttayiwv f wg
EeXWPLOTO TIAYLO POVOV KATA TNV EKTACN TIOU OL SAMAVESG AUTEG AUEAVOUV TA LEAAOVTIKA OLKOVOLLKA OPEAN
TIOU QVOMEVETAL VO ELOPEVOOUV OO TNV XPHOon Tou maylou otolxelou Kol TO KOOTOC TOuG Umopel va
emuetpnBel afomiota.

To oTolElD TWV eVoWUATWY Tayiwv dtaypadovtal Katd tThv MwAnon [ thv andoupor] Toug 1 otav Sev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod Tn cuvexl{Opevn xprnon toug. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV o tn Slaypadr) evOC EVOWHATOU Tayiou mepAaBAvovToL OTA AMOTEAECUATO TNE XPRONG
KaTd tnv omola Staypddetal To v Adyw maylo.

Ol 0KLVNTOMOLANOELG UTTO EKTEAECT TEPIAOUPBAVOUV TTAYLO UTIO EKTENEDH KOl ameLlkovilovtal 0To KOOTOC TOUG.
Ol akwnTomoloeLg unod ektéleon dev anooBevovtal PéExpL va ohokAnpwOel To maylo kal va tebel oe Béon
Kall Katdotaon Asttoupyiag.

OL QmoCBECELC TWV OTOLKEIWY TWV EVOWHATWY Ttayiwv (mAnv okomédwv ta omoio dev amooBévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug MoU €XEL WG EEAG:

QdéApun Iwn (oe

€tn)
Ktipla kat texvika épya 8-30
MRNXOVALOTA KoL TEXVIKEG EYKATOOTACELG 3-30
EmumAa kot Aot e€omALopog 3-12

Ol wdpéALeg LwEG TWV EVOWMOTWY Taylwyv UTtOKeLwvTaL og emaveEETacn TouAdaxlotov kKaBe TéAog xpriong oe
eminedo Oplou TEPNA ENEPTEIAKH MABETE otov omoio n stotpeio avikeL.

‘Otav oL AoyLoTIKEG afleg TwV evowpaTwy ayiwv ureppaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Taylwy,
oL 81adopEC HeTOEV TOU TIUAMATOC TToU AaBAVETOL KAl TNC AOYLOTIKAC TOUG 0€Lag KATOXWPOUVTOL WG KEPSN
N {nuieg ota anoteAéopata.
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OL TOKOL TIOU TIPOEPXOVTAL amo SAVELd TIOU CUVAPONKAV ELOIKA 1 YEVIKA Yl TN XPnUatodotnon tng
KOTAOKEUNG EVOWMATWY TOYlwV TIEPLOUCLOKWY OTolXelwv, Kedalalomolouvtal otn Xpron otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edoéoov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueiwon 10).

Ol ETOKEVEG Kal ouvtnpnoselg avayvwpilovtal wg £€oda ota amoteAéopata Tng XProng Kotd tnv onoia
TipaypatonolovvTaL.

4.1.3 Anopeiwon afiag pn kukAodopoUviwv OToEiwv TOU €evepynTKOU (GuAa otoweia TOU
EVEPYNTIKOU KOLL EVOWHLOLTA TIAYLAL)

M0 TO EVOWUATA KOL LOWLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
£\eyxoc anopeiwong, 6tav yeyovota f aAayEg oTic ouvBnkeg umodnAwvouv OTL n avanoofeotn afla Toug
UTOpEL va unv givat TAéov avaktrodn. Otav n avamooBeotn afio TwV EVOWUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolXelwv uTtepPalvel TNV avaktnolun afla toug, tote To £rMAéov Tooo adopd {npia
QmopEelwong Kol Kataywpeital ansubeiag wg €€060 ota anoteAéopata. Avtiotolya, Ta XpnULOTOOLKOVOULKA
oTtolxela TOu evepynTIKOU TTOU UTTOKELVTOL O €Aeyxo amopeiwong (epdoov udiotavral oxeTIkEG evdeifelg)
elval otolyela Tou evepynTIKOU ATOTIUWHEVA OTO KOOTOG KTRONG.

Mo Toug OKOTIOUG TOU EAEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OHASOMOLOUVTAL OTO XUUNAOTEPO
eninedo yla To omolo ol TOUELAKEG POEG SUvatal va IPoodloplotolv Eexwplotd. H avaktiolun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn afla petafl tng eVAoyng alag Tou Teplouctlakol oToLXElou
peiov Twv €66wv mwAnong kal tng afiag xprnong. MNa tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTIUA TG LEAAOVTIKECG TAUELOKEG POEG ATTO TO MEPLOUCLAKO OTOLXEO 1) TN povada dnuLloupylag TAUELOKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteleoth mpoe€ddAnong yla va umoAoyiloel TV mapovoa afia Twv
HUEAAOVTIKWV TOUELOKWY POWV.

Znuia amopeiwong avayvwplletal yia 1o MOcO KATA To omolo n Aoywotikr afia evog otolxelou Tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAotepo petaL evAoyng afiag peiov Ta kOoTn MWANoNG Kal Tng afiag Adyw xprnong.

Ma tov mpoodloplopd tng atiog Adyw xprnong n Awoiknon mpooSlopilel TG EKTIMWHEVEG UEAAOVTLKEC
TOUELAKEG POEC Yyl KABe Movada Anpoupyiag Topelokwv Powv mpoodlopilovtag €va kataAAnAo
TPOeEOPANTIKO EMITOKIO TIPOKELUEVOU VA UTOAOYLOEL TNV TopoUoa afla QUTWV TWV TOUELOKWY POWV.
MpogfodAnTikol mapayovies mpoodlopilovtal pepovwpéva yia kaBs Movada Anptoupyiog Tapelakwy Powv
KOl OVTLKOTOTTPL{oUV Ta avTioToLya oTolxeia KvUVwY TIou £xouv MPoodLlopLloTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw XpNOLUOTIOLOUVTAL TTAPASOXEG OL OTIOLEG ETMKPATOUV OTNV AyOopd TNG EVEPYELAC. AeSopEVoU OTLN
Etalpelo Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAG , N Aloiknon ekTUd mwg eival
oe Béon va mapayel aflomnioteg poPAEPEeLs yia mepiodo mépav Twv 5 etwv, Sedopévou OTL oL BACLKEG
TAPASOXEG TWV EKTIUAOEWV UrtopoLV va ipoPAedpBolv atlomiota Aappdavovtag umodn LoTOPLKA oToLXELa.
Ot {npiec amopeiwong twv Movadwv Anploupyiag TapelOKWY Powv HeELwWVOUV TTpwTa TN AoyLloTikn afia tng
unepagiag mou €xel kataveunBel oe autég. OL evamopévouoeg {npieg anopeiwong xpewvovtal pro rata ota
Aouna otolyela Tou evepynTkoU TNG CLUYKEKPLUEVNG Movadac Anpoupyiag Tapetakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELQ TOU EvePYNTIKOU petayeveéotepa emavefetalovral yla evOeifelg mou
uTtoSNAWvVoUV OTL N ponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mALov.

Mia {nuia anopeilwong avaotpédetal edv n avaktiolun afla pioag Movadag Anpiloupyloag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.
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Je pla Tétola mepintwon, N auénuévn Aoylotiky afia tou meplouctakol otolxeiou, Sev Ba umepPaivel T

Aoylotikn afia, mou Ba sixe mpoodloplotel (kaBapng anooBeonc), av dev eixe avayvwpLlotel kapia nuia

QTTOMELWONG, OTO TIEPLOUGLAKO OTOLXELD, O T(PONYOUUEVA £TN.

4.1.4 XpNHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot mauon avayvwpLong

Ta XPNUOTOOLKOVOLKA OTOoLXEll TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtatl

otnv Katdaotaon OwKovopkng @ong otav, Kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou

XPNOTOOLKOVOULKOU ECOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV Kol HOVO OTtav

€KTIVEVOOUV TOL CUMPATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNLOTOOLKOVOLKOU oTolyelou Tou

EVEPYNTIKOU 1 OTaV UETAPBLBACEL TO XPNILOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €T TNG ouciag

petafiBalovral ouowwdwg OAol ot kivduvol kal to odEAn Tou oxetilovtol HE TO OCUYKEKPLUEVO

XPNLOTOOLKOVOLKO GTOLXELO TOU EVEPYNTLKOU. MLa XpNLATOOLKOVOULKH UTIOXPEWGH amoavayvwpiletal anod

v Katdotaon Owkovoulkng @£ong otav, Kal povo otav, e€odAeital — dnAadn otav n S€éopsuon mou

KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETAL I] EKTIVEEL.

4.1.4.2 Ta§vopunon Kot opXLtki ovoyvwpLon XPNHOTOOLKOVOULKWY CTOLYELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPIKES ATIALTACELG TTIOU Sev MEpAAUBAVOUV €va ONUAVTIKO OTOLXELD Xpnuatodotnong

KOl EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng cUpdwva He TG amaltioslg tou AMNXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU evePYNTIKOU ETILUETPOUVTAL ApXIKA otnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAQYAG EKTOG amd TNV MEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElwV TOou

EVEPYNTLKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla HECW TWV AMOTEAECUATWV.

To XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU, €KTOG amd e€Kelva TOU aAmoTeAoUvV KaBoplopéva Kal

OMOTEAECUATIKA PECA AVTLOTABULONG KIVOUVWY, TalvopoUvTal oTig akOAoUBEG Katnyoplec:

®  XPNUOTOOLKOVOLLKG OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECHUEVO KOOTOG,

e  XPNMUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afila HECW TWV ATTOTEAECUATWY, KOl

H tagwvopunon kaBe XpnUATOOLKOVOULKOU OToLXeloU Tou evepynTiKoU, mpoadlopiletal BaoeL:

e TOU EMXELPNUATIKOU HMOVIEAOU TNG ETalpeiag oxeTikd pe tn Sloxeiplon Twv XpNHUATOOLKOVOULKWY

otolxelwv Tou evepynTikoU, Kal

®  TWV XOPOKTNPLOTLKWY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta €00da kot ta €€06a Tou oXETITOVTAL JLE TA XPNLATOOLKOVO LKA OTOLXELO TOU EVEPYNTIKOU KALTA oMol

avayvwpilovtat otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUOTOOLKOVOULKA OTOTEAECUATOY, «XPNLOTOOLKOVOULKA £€060» KOl « XPNLOTOOLKOVOULKA £008a», EKTOG

armd TNV OTMOMEIWON TWV EUTIOPIKWY OTOITHCEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QIOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNLOTOOLKOVOLKWY OTOLYELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KATWTEPW OUVONKEC:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTIKOU £ival n
Slakpatnon Pe oKomo TNV eloTipaén oUUPATIKWY TAUELAKWY POWVY,

Il. Ol CUMPATIKEG TAUELAKEG POEC TOU XPNIOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA Ot amomAnpwpn Kepolaiou kol TOKwv emi tou ave€dodAntou umoAoimouv (“SPPI”

KpLTAPLO).
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META TNV apXLKN avayvwpLon, Ta £V AOYW XPNHUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTOL OTO
anooBeopévo KOoToC BAceL TNG LEBGSOU TOU MPOYHOTLKOU ETILTOKIOU. ITIC TIEPUTTWOELG KOTA TLG OTOLEC N
enidpaon anod tnv npoefddAnon Sev eivat onpavtikn, n npoefddAnon mapaleineral.

H katnyopla empéTpnong oto amooBeopUéVO KOOTOC TMEPAAUBAVEL, Un TOPAYWYd XPNHOTOOLKOVOULKA

oTolxela ToU evepynTIKOU OTIWG SAVELO KOL TIALTHOELS HE oTABEPEC N TTPOKABOPLOUEVEC MANPWHEG TTOU SeV

Slampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOUELOKA Slabéota Kal Tapelakd .woduvapa, kabwg emniong

KOLL EUTIOPLKEC KAl AOLTEG OUMALTAOELG.

XpNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTIKOU EMUETPHUEVT OTHV EUAOYN aéia HEOW TWV AITOTEAEOUATWY

T XpNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTIOU ATOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

nepAaUBAvVOUV TA XPNUOTOOLKOVOULKG TIEPLOUCLOKA OTOLXElO TIOU KOTEXOVTIOL TPOC Eeumopla, Ta

XPNHUOTOOLKOVOLLKA TIEPLOUCLAKA oToLXEla TTou tpoadlopilovtal KOTA TNV OPXLKN avayvwplon otnv eVAoyn

a&la HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD TTIOU UTIOXPEWTLKA Bat TIpETEL

va eTUETPnBolV otnv eVAoyn akia.

XPNUOATOOLKOVOULKA OTOLXELO EVEPYNTLKOU TAELVOUOUVTAL WG SLOKPATOUEVA TIPOG EUTOPLA EAV ATTOKTWVTOL

LE OKOTIO TNV MMWANCN N TNV €MOVAyopd TOUC OTo gyyUC HEANOV. Mapdywyd CUUMEPIAOUPBAVOUEVWV TWV

EVOWUATWUEVWV TIAPAYWYWVY EMIONG TAELVOUOUVTAL WE KATEXOUEVA TIPOG EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA PECA AVTLOTABULONC.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD UE TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTOTLULWVTAL 0TNV eUAOYN afla LECW TWV OMOTEAECUATWY, aveEdptnta amnod to

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Amopeiwon XPNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloB£tnon tou ANXA 9 0brjynoe o€ aAlayr) TS AOYLOTLKAG OVTLUETWITLONG TwV {NULWV amopeiwong yla to

XPNHUOTOOLKOVOULKQA TIEPLOUCLOKA OTOLXELD, KABWE AVTIKATESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon

TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWPLON TWV OVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

oplletatl oto AMNXA 9 wc¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivatl n dwadopd peTtoll TwV

OUMPATIKWY TOHULOKWYV powv ToUu odellovial oTtov KATOXO OCUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU aVOHEVETAL va elompayxBoulv, SnAadn ta eAAsippata

HETPNTWV TIOU TPOKUMTOUV Omd yeyovota abétnong, mpoeodAnUEVO KOTA TPOCEYYLON OTO OPXLKO

TIPAYMOTIKO ETULTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel TpoBAEPELC QMOUEIWONG YO OVAUEVOUEVEG TILOTWTIKEG {NUieg yla OAa ta

XPNOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD, EKTOG EKEVWY TIOU EMLPMETPOUVTAL OTNV €UAoyn afla LEow Twv

anoteAeopdtwy. O oTdX0G TWV AMALTAoEWVY amopeiwong tou AMXA 9 sival va avayvwploeL TLG AVOUEVOUEVES

TUOTWTLKEG {nuieg yla to cuvolo tng Sldpkelag {wNC evog XPNHUOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOCG Kivouvog €xel aufnBel PETA TNV apXLKA avayvweLon, aveEaptnTwE amo To €dv n afloAoynon

yivetal oe GUAAOYLKO 1N EEQTOULKEUEVO ETTIESO, XPNOLLOTIOLWVTAG OAEG TIC MANPOdOPLEG TTOU pmopoUV va

ouMexBoUlv, BACEL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwV, oAAA Kol oTolXelwv Tou adopolv ot

AOVIKEC HEMOVTIKEG EKTIUAOELG TNG OLKOVOMLKNG KATAOTOONG TWwV TEAATWY KOL TOU OLKOVOULKOU

neptBaAilovroc.

Mo tnv epappoyr NG OVWTEPW TIPOCEYYLONG TPAyLATOomoLeiTal Stakplon HeTaéL:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTOLWVY 0 TILOTWTIKOG Kivouvog Sev €xel embelvwOel onuavTika
LETA TNV apxlKi avoyvwplon A ta omoia £xouv YOUNAO TLOTWTIKO KivBuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa ta omoio avayvwpiletal n avapevopevn TUOTWTIKA {nuia yla Toug
gnopevoug 12 pnveg,
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e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivduvog €xel embelvwBel onpaviika
LETA TNV apyLKA ovayvweLon Kol Ta onoia §gv €xouv XapunAd MIoTWTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwplletal n avapevopuevn MOTWTIKA {nuia €wg tn ARén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV ylo TOL OTIOla UTIAPYOUV QVTIKELUEVIKEG amodeitelg amopeiwong
KOTA TNV nuepounvia avadopadc (2tadlo 3) kal yla ta omoia avayvwplleTal N aVapUeVOUEVN TILOTWTLKA
Inuia €wg ™ ARén Touc.

ELITOPIKEG AMALTHOELS, AOUTEC ATIAUTHOELG KOl OTTOUTHOELG OTIO OUUBAOELG MEANTES

H Etaipeia edpapudlet tnv andonotnuévn mpoogyylon tou AMXA 9 yla TIG EUTIOPLKEG KAL AOUTEG QAT OEL,

KaBWE Kol ylo T QTIALTAOELC OO KOTOOKEUAOTIKEG OUMPBACELS KoL TIC QMALTHOEL AMO HULOOWOELS,

uTtoAoyilovTag TIG AVOUEVOREVES TILOTWTIKEG {NULEG yLa OAN tn Stdpkela LwnG TwWV WG AVW OToLXELwVY. ZTNV

TMEPIMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTIKEG {NUIEC OUVIOTOUV TIG avauevopeveg eMelelg otig

OUMPATLKEC TAUELAKES POEG, AapPBavovtag ulton To evoeXOeVo aBETnong o€ omolodnmote onpelo Katd Th

S1apkela {wNAG TOU XPNHUOTOOLKOVOULKOU HECOU. KT TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

inuuwyv, n Etalpeia xpnotpomolel €vav mivaka TipoPAEPewv €xoviag OHASOMOLNOEL T OVWTEPW

XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinmwyv Kat AapBdvovrag umoyn

S100£0110 LOTOPLKA OTOLYXELO OE OXECH LE TOUC OPELNETEC, TTPOCAPUOCTUEVO VIO LEAAOVTIKOUG TTAPAYOVTEC OF

ox£€on e Toug 0dENETEC KAL TO OLKOVOULKO TtepBarlov. Nepaltépw avaAluon TapoUGLAETAL OTLC ZNUELWOELG

9, 10 kat 11.

4.1.4.5 Tagwopnon Kot EMUETPNON XPNHLOTOOLKOVOULKWY UTIOXPEWOEWV

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOELC,

MPOUNOEUTEG KoL AOLMEC  UTIOXPEWOELS, KaBwG Kal Tapdywyad XpNUOTOOKOVOULKA péoa. Ot

XPNHUOTOOLKOVOUIKEG UTIOXPEWOELG APXLKA avayvwpilovtal oTto KOoToG, Tou eival n gvAoyn oaflo tou

avtaAAAypoTog ou AapBAvetal ekTd¢ Tou KOOTOUG £KS0ONG OXETLKA UE Tov SaveloUo. MEeTA TNV apxLki

avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOC HE BAon Tt

HEBOSO TOU TPAYUATIKOU EMLTOKIOU, PE E€alpeon TA TTAPAYWYO TA OTIOLO LETAYEVEDSTEPA ETILLETPOUVTOL OTNV

gvAoyn aflo pe TIc LeTaBoA£g va avayvwpllovtol ota anoTeA£éouota (eKTOG amd Ta mopAywya Ta onoia

Aewtoupyolv we péoa avtiotddutong, PA. Inueiwon 4.1.4.6).

Ol XPNMOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTOL OTLS BPaxumpOBeoUeG UTIOXPEWOELS, EKTOG €AV N

Etalpela Sotnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC

UTIOXPEWONC TOUAGXLOTOV 12 UAVEC HETA TNV NUEpOoUNnVia avadopd Twv OKOVOUIKWY KOTaoTAcEWV.

Mo ouyKeKpLUEVAL

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO ONMOi0 aVTAVOKAQ Thv
gUAoyn afia TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA Aupeoa £€oda clvaldng, Omou autd sivot
ONUAVTIKA. META TNV apXLK avOyvwpLlorn, Ta £VIOKA SAVELX EMIUETPOUVTOL OTO QNMOCPRECUEVO KOOTOG
XpnoLlonowwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPeopévo kd6oTog unoAoyiletal adoul
AndBoLV untoPn Samadveg £kdoong Kal n Stodpopd HeTAL Tou apxLKol TocoU Kol Tou ool ANEEwC.

Képdn kat Inuieg avayvwpilovtal ota amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal 1
QITOHELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.
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(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta urtoAouna MPoNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv eVAoyn afio Toug Katl
ETUUETPOUVTAL UETOYEVESTEPA OTO AMOCPBECUEVO KOOTOG XPNOLUOTOLWVTaS T LEBOSO Tou TIPaYUATIKOU
€TLTOK{OU.

OL EUMOPLKEC Kal AOLTIEG PpaxuTipOBeope umoxpewoelg Sev eival Tokodopol Aoyaplacpol kol cuvhOwg
Slakavovilovtal pe Baon T cUpPwVNOEelOES TILIOTWOELG.

4.1.4.6 MNoapdywyo XpNHOTOOLKOVOULKA LESA KoL AOYLOTLKA avTIoTABLoNG

Ol moALtikég NG Etatpeiag yia t Stoxeiplon tou KwdUvou eival eVOPUOVIOUEVEG UE TIC QTIALTNOEL TWV
Mpotunwv kal epapuoletal n AOYLOTIKA OVTLOTABULONG KWVEUVWV.

Zta mAaiola Slaxeiplong kwduvou, n Etalpeia xpnoyLomnolet:

- TAPAYwWYQ XPNHUOTOOLKOVOULKA HECA aVTAAAQYNC EMITOKIWY Yla VA AVTIOTOOUICEL TOUG KLVSUVOUG TTou
ouvSEovTal Pe TN LEAAOVTLKN SLaKUAvVon TwV LETABANTWY eTUTOKIWVY Saveiwy Tou €xel cuvalel,

Ta mapaywya XPnUOTOOLKOVOULIKA £pyadsia avayvwpilovtal apxlkd otnv svloyn afia Toug Katd tnv
nUepopNnVviao TNG cUUPAONG KAl LETAYEVECSTEPA EMLUETPWVTAL oTNV gVAoyn afia toug. OL peTaBoAég otnv
evAoyn afla Twv MoPAYyWYwWV XPNHOTOOLKOVOULKWY €gpyoAeiwv avayvwpilovtal oe KABe nuepounvia
avadopdc eite ota amoteAéopata elte ota AOUMA OGUVOAIKA eloodrjpota tng Katdotaong ZuvoAlkou
Eloo6npatog, avaloya e TO KOTA OGO TO MOPAYWYO XPNLOTOOLKOVOULKO LECO TTANPOL TIG TpoUnoBEaelg
TNG AOYLOTIKAG avTLOTABULIONG KIVEUVWV Kal, EhOCoV auTO LoYXUEL, avaloya Le T $UCN TOU OVTLKELLEVOU TNG
avTlotaduong.

Katd tnv nuepopnvia tg cuvaAlaync, n Etalpela katoaypddel tn oxéon UETAly TOU OvTLOTOOULOTIKOU
€pYaAElOU KOl TOU QVTIKELHEVOU avtloTtabuiong, kabwc kot tov okomd Slaxeiplong Kwvduvou Kol tng
oTPATNYLKAC UAOToinong cuvalhaywyv avilotddulong kwvdivou. H Etatpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyalsia mou
XPNOLLOTIOLOUVTOL OE QUTEC TIG OAAQYEG ELVOL QTIOTEAECHOTIKA OTO Vo avTloTaBuilouv SLOKUPAVOELG OTLG
TOUELAKEG POEC TWV OVTIKELLEVWVY AVTLOTABULONG.

Ta mopaywya XPNHOTOOIKOVOULKA TIPOIOVTA AmOTLHWYTAL oTtnv gVAoyn afla Toug Katd TNV nUepounvia
avadopdc Le TG LeTaBOALC va avayvwpilovtal ota amoteAéoparta. H ebAoyn afla Twv ev Adyw mapoywywv
npoaoblopiletal kupiwg pe Baon tnv ayopaia aia kal emiPeBatwveTal amo Ta avtlou LBAAAOUEVA TILOTWTIKA
WOpuparta. E€aipeon amoteAolv Ta TAPAywyd TIOU AELTOUPYOUV WG HECO QAVTLOTABULONG O OXEOCELC
QVTLOTAOULONG TOUELOKWY POWV, Yla Ta Omola ammalteitol £L6IKOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABULONG elvat KATAAANAN yla AOYLOTLKN avTlotaduiong étav mAnpouvtal OAa Ta akoAouBa kpLtrpLa:

e n oxéon avtotaBuiong meplhapPdavel povo emAEElpa péoa  avtlotabuiong kot emAEELUQ
avTlotaOuopéva otolyeia.

e Katd TNV €vapén NG oXEong avilotabulong UTIAPXEL eMioNUOC TPOOSLOPLOUOC Kal TeKUNnpiwon Tng
oX€0NG avtlotabuilong Kot Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOWULKNAC OVTOTNTACG KOl TNG
OTPOTNYLKNG TNG yla TN Slevépyela TNG avtiotaduiong. H tekunplwon nepthapavel Tov mpooSloplopo
TOU UECOU QVTLOTAOLONG, TOU avVTLOTAOULoHEVOU oTolXelou, TNE dUoNG Tou avtlotabuLopévou Kivduvou
KOLL TOU TPOTIOU LIE TOV OTIOLO N OLKOVOLLKI] ovTOTNTO B a§LOAOYNOEL KATA TTOOOV N GXECN AVTLOTABULONG
KOAUTITEL TI OTOLTAOELS OTMOTEAECHOTIKOTNTAG (oUpmepAAUBAVOUEVNG QVAAUONG YLOL TS TINYEC
OVATIOTEAECUATIKOTNTOC TNG QVTIOTAOULONG KAl TOU TPOTMOU TPOCSIOPLOMOY TOU OUVTEAEOTH
avTLotaduong).
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N OX€on avilotabulong KOAUMTEL OAEG TIG OKOAOUOEG QATOLTNOEL QTMOTEAECHATIKOTNTAG: (a) UTApPXEL
OLKOVOLKH OX€0N QVALECO OTO QVILOTABULOUEVO OTOLXELO KOl 0TO HECO avtlotaduiong, (B) n emidpacn Tou
TUOTWTLKOU KIv&UvVou Sev UTteployVEL TwV PETABOAWV oTNnV a&ia mou MPoKUTITOUV aId AUTH TNV OLKOVOLLLKN
oxéon, Kal (y) o CUVTEAEOTNC AVTLOTABULONG TNG OXEONC AVTLOTABULONG €lval o (8L0¢ TToU IPOKUTTEL Ao Thv
TIOCOTNTO TOU AVTLOTAOULOUEVOU OTOLXEIOU TTOU aVTLOTOOUIEL OTNV TIPAYLATLKOTNTA N OLKOVOLLLKY) OVTOTNTA
KOLL TNV TTOGOTNTO TOU HECOU QVTLOTABULONG TTOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTNTA N OLKOVOULKA OVTOTNTA
yla va avtiotabuiost tnv ev AOyw mocoTNTA TOU OTOLXElOU avTLOTABULONG.

Avtiotaduion HEAAOVTIKWV TAUELOKWVY POWV

To pépog Twv petaBorwy otnv eVAoyn alo Tou avaAoyel 0TNV AMOTEAECUATIKA QVTLOTABOULON TOU KLvdUvou
avayvwpiletal otnv kabapr B£on. Onolodnmote kEpdog N {npia anoppéel and PetaBoAég otnv eVAoyn atia
TIOU OVOAOYEL OTN N OMOTEAECUATIKN avTiotadulon kwduvwy, avayvwpiletal aueca otnv Kataotaon
JuvoAwkoU Ewoodnpatoc, oto KovOUAL «KEpdn amd XpNHUATOOLKOVOULIKA HECA QMOTIHWUEVA oTnV UAoyn
afla». Ta cwpeupéva mood ota dla keddAola avakukAwvovtal péow TnG Katdaotaong ZuvoAlkou
Eloodnpatog ota amoteAéopata (amd Aoumd CUVOAIKA £L00SHOTO OTA ATOTEAECUOTA), OTLG TEPLOSOUG
OTOU TO aVTIKElpevo avtlotdBulong emnpedlel to amnotédeopa (otav SnAadn Aappdvel ywpo n
nipoBAenopevn Ipo¢ avilotaduion cuvaliayn).

H avtiotaBbuiotik Aoylotikn Stakomtetal otav To avilotaBuilov HEco ekMVEEL 1 TwAeital, Teppatiletal n
efaokeital, A Otav n avtotdbuion 6ev mMAnpol MAEOV TA KPLTAPLA YLA OVTILOTAOULOTIKY AoyloTikh. To
OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIoU £XEL avayvwpLoTel ameuBeiag ota (6la kedpalata péxpL TN
nNUEPOUNViaL aUT TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO avTLoTABUL{OpEVO OTolXelo emnpealel TNV
Kataotaon 2uvoAilkoU ELooSAUaToC. STnV MepmTtwaon Tou i avtlotaOullopevn ocuvallayn Sev avopévetal
mAfov va TipaypatonoinBel, ta kabapd cucowpeupéva kEPSN 1 Inuieg mou eixav katoxwpnbel ota
amoBepaTika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodnuatog.

4.1.4.7 ZupPndlopnog XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWVY
UTIOXPEWOEWV

Ta XPNMOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS cupndilovtatl
Kol To KoBapd mocod amelkoviletal otnv Katdaotaon OKOVOULKAE OEonG LOVO AV UTIAPXEL TO TIOPOV VOULKO
Swaiwpa va cupndioel ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl o kabapr fdon f va
QUTTALTAOEL TO TIEPLOUGCLOKO OTOLXE(O KAl va SLaKOVOVIOEL TNV UTIOXPEWOT TAUTOXPOVAL.

4.1.5 TMpoPAiPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOLLEVEG AT OELG

MpoPAeéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG 1) TEKUOLPOUEVEG UTIOXPEWOELG WG
anotéAeopa mapeABovIwy yeyovotwy, ival mbavr n ekkabapLon Toug LECW EKPOWV TTOPWV KAl UMOpPEL va
nipaypotonownBel pia aflomiotn ektipnon Tou mooou tng urtoxpéwong. Ot mpoPAEYelg emavetetalovral o
KABe nuepopnvia avadopds TwV OLKOVOULKWY KOTOOTACEWV KAl TPOcopUolovial TPOKELUEVOU va
avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amottnBel ywo SleuBétnon ng
urnoxpewoaonc. Otav n emibpacn Tng XPovikAG aflag Tou XPAUATOC eival onuavtiky, moad tng npoPAedng
arnotelel N mapovoa afia Twv €£686wv MOV AVAPEVOVTAL VA amaltnBoUv MPOKELEVOU va TaKTomoLnBel n
UTIOXPEWON.

Av 8ev givat mAéov iBavo ot Ba amattnBei pia expon mMOPwWV TTPOKELUEVOU VAl SLOKOVOVLOTEL LaL UTIOXPEWON
yla TV omola €xet Nén oxnuatioBel mpoPAedn, ToTE AUt avaotpédeTal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TOPWY WG ATOTEAECHA TTAPoUcwWV deopeloswv Bewpeltal pn
mudavn, 1 to ooo TG MPoOPAedng ev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia utoxpéwon
OTLG OLKOVOKEG KOTOOTAOEL,. OL evOeXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVORLKEG
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KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC v N TBAvOTNTA €KPOWV TIOPWV OL OMOolol EVOWUATWVOUV
OLKOVOULKA 0d£AN €lval eAayLoTh.

MBavEG €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV akOUn TO KPLTpLla evog
Teplouctlakol otolxelou Bewpolvtal evEeXOUEVEG QMALTACELG KAl yvwoTtomololvtal €pOcov n €Lopon
OlKOVOULKWV odpeAwv gival mbavr).

MpoBAEYeLc amokataoTaon§ (pUOLKoU Toriou

I mpoPAEdelg amokatdotaong ¢ucilkol Tomiou, n Etaipeio avayvwpilel TG mpoPAEPel yla TNV
AmoENAWON TWV OVEUOYEVVNTPLWY aTto Ta ALOALKA MApKa Kol TNV omOKATACTAON Tou MepLBAAAOVTOC XWPOU
-0 Ouog avayvwpilel Tig mpoBAEPELG TTOU SLEVEPYOUV OL OLKOVOULKEG OVTOTNTEG TOU EVEPYELAKOU TOUEN TOU
Ouidou yla TNV amoénAwon Twv €yKOTACTACEWY TWV HOVASWY Tapaywyng NAEKTPLKNAG eVEPYELOG Qo
QVOVEWOLUEG TINYEC KAl TNV amokatdotoon tou meptparloviog xwpou. Ot mpoPALPelg amofnAwaong Kot
OIMOKATACTOONG avtavakAoUV Tnv mapouca afia, Katd tnv nuepopnvia avadopdg, TOU EKTILWHEVOU
KOOTOUG TIPpoe€oPANUEVO E KATAAANAO ETUTOKLO.

OL mpoPA£Peig emaveéetalovtal oe KABe nuepopunvia avadopadc tng Kataotaong OKovouLkng O£ong Kot
npoocapudlovial TPOKEWEVOU va amelkovilouv tn mopovoa ofla tng Samavng ToU OVOUEVETAL va
£KTAULEUOEL yla TNV ekKaBApLon TG UTIOXPEWONG amoéNAwaong Kal anokatdotacnc. H oxetikn mpofAedn
avayvwplletal og al&non Tou KOGTOUG KTONG TWV OVEUOYEVVNTPLWY Kal armooBévetal pue Baon tn otabepn
HEB0S0 evTOGg TNG WhEALUNG SLapKeLag AslToupyiag mapaywyng EVEPYELOC.

H amndofeon - £€060 twv kedpalalomonBéviwy damavwy amofNAwaong Kol anokatactacnc neplthapfavetal
otn Katdotaon ZuvolikoU Eloobnpatog pali pe TG anooBEoelg Twv ALoAKWY MapKwv. TUXOV LETABOAEC OTIG
EKTIUAOEL avadoplKA UE TO EKTIUWUEVO KOOTOC I HE TO TPOEEOPANTIKO €mITOKLO TpooTiBevral 1
adatlpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
Kataywpeital oto anoteAéopata we £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, koBlepwveTal €va LOVTEAO TIEVTE BNUATWV YL TOV IPOSSLOPLOUO TWV 008wV amd
ouppOAaLa pe TIEAATEC:

MpoodLoplopog tne (twv) cupPBaonG (CUUBACEWV) e TOV TTEAATN.

MpoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpocdlopLoUOg TNG TIUAS cUVAAayYAC.

ETUUEPLOMOG TNG TLUNG CUVOANQYNG OTLG UTIOXPEWOELS EKTEAEONG TNG CUKBAONG.

Avayvwplon £c68ou otav (1 kabwe) n ETalpeio LKOVOTOLEL TIC UTTOXPEWOELG EKTEAECNC.

vk wnN e

H avayvwplon Twv 008wV yIVETAL 0TO OGO KATA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIGAAaypa
yla tTn petaBifoon twv ayabwv 1 Twv UTNPECLWY O évav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTikA TapakoAoUBnon Twv emMPOcBeTwyY €06WV KABWE KL TWV AUECWY
€€66wv mou amattouvtal yla TNV 0AoKARpwaon T cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKaoUTAL WG avTAAAQyUa yLa
Ta ayoaBd A tic untnpeoieg mou petafifacs og Evav meAATn.

EGv To umooyopevo avtaAlayua os pla cUPBaon neplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO TIOOO TOU avtoAAdypatog tou Ba Sikatoutal évavtt TN petaBifacng Twv UTooXOUEVWY ayaBwv
1 UTINPECLWYV OTOV TIEAGTN. To T0G0 avTOAAAYLOTOG ptopel va LeETABAAAETOL AOYW EKMTWOEWV, EMLSOTAHOEWV
TWUNG, EMOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, MPOcBeTwy mapoxwv andédoong,
KUPWOEWV /| AAAWV TIapOUOLWY OTOLXELWV. TO UTIOGXOUEVO aVTAAN YO UItopEL eTtiong va LeTaBAAAETaL, GV
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TO OLKOlWHUA HLAG OLKOVOLKNG OVIOTNTOC €Ml TOU QVTAAAAYHOTOC €€QPTATAL ATO TNV EMEAEUON N HUN
enélevon pHeAlovTikoU yeyovotoc. MNa mapadelypa, Eva mooo avtaAldaypartog Oa sivol petafAnto, edv 1o
TPOoioV €xel MWANOBEeL pe Sikailwpa emotpodng r eav £xel dobel untdoxeon otabepol MOooU WG MPOSbeTn
mapoxn amdédoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAntotnta mou oxetileTal Ue TO AVTOAAQYLO TIOU UTIOCXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUpPaon. H OLKOVOULK OvVIOTNTA EKTIUA TO TO0CO Tou HeToPAnTol  OavIaAAAyUOTOG
XPNOLUOTIOWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAénel
KOAUTEPA TO TOCO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) Ektlpwpevn ala —n ektipwpevn afio looltal Pe To dBpolopa Twv oTabuopévwy Baoel TbavotTwy
TIOOWV O€ £vVa UPOG MLBAVWY TTOoWV OVTAAAAYUOTOG. H ekTipwevn afia amoteAel KAtaAANAN eKTUNCN TOU
moooU UeTAPANTOU OVTOAAAYHOTOG, €AV N OLKOVOULKN oviotnTa £XeL PEYAAo aplBud cupBacswv pe
napepdePn XAPAKTNPLOTIKA.

B) To miBavoTepo MOGd —To MIBAVOTEPO MOCO £ival TO Hovadikd TOAVOTEPO OGO O €va VPO TLBAVWV
moowv avtaAhdayuartoc (ntot, n povadikn mbavotepn £kBaacn tne cupBaong). To mBavotepo mood amoteAel
KATAAMNAN ektipnon tou moooU petaBAnTtol avtaAAdypatog, €av n ocUuPaocn €xel povo dUo miBaveg
ekPaoelg (yia mapASelypa, n olKoVopLKr ovtotnta e€achalilel mpoabetn mapoxn anddoaong f OxL).

H Etatpeia avayvwpilel £006a OTAV LKAVOTIOLEITAL N EKTEAECT TNG CUUBATIKAC UTOXPEWONC, LeTaBLBalovtag
Ta ayabad n TG ulnpeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKtnon tou eAéyxXou amo Tov eAATN YiveTal
otav £xel tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAQ TOL OLKOVOULKA 0dEAN amd
oUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKELA pLlag MePLOSoU 1 O MO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £€c06a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayabou petadépetol otov TeEAATN, ocuviBwg Katd thv mapddoor O QUTOV, Kol Oev UTAPXEL Kapio
uTtoXP£Wan Tou Ba UmopoloEe va eEMNPEACEL TNV amodoxr Tou ayabol amd Tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV TAPOSO TOU XPOVoU

H Etalpeia avayvwpilel €000 yla pia SEopeuon EKTEAEGNG TTIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVoU,
HOVOo €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og B€on va emueTprost eUAoya TNV MPOodo we POG TNV MARPN EKITANPWON
pilog 6€opeuong ektéAeang, otav dev SLABETEL TIG afLOTLOTEG TTANPOdOPILEG TTOU ATMALTOUVTAL TIPOKELUEVOU VAl
edpappooel TNV KATAAANAN LEBOSO eMUETPNONG TNG TTPOOSOU. Z€ OPLOUEVEG TIEPLUTTWOELS (TL.X. KATA TN
Sldpkela Twv apxtkwv otadiwv piog cupBaong), N olkovoulkr ovidtnta pmopei va pnv sivat oe B€on va
ETUUETPNOEL €VAoya TO amotéAeopa piog Sd€opeuong €KTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL T KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNC.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLKI) ovToTtnTa Ba MPEMeL va avayvwpiosl £008a LOVO OTNV €KTOCN TOU
KOOTOUC TIOU TIpayHaTomoliOnke, péxpL va eival oe B€on va €TUUETPOEL EVAOYA TO QATMOTEAECUA TNG
S€oeuonc ektéAeonc.

Ta €006 amo TNV MAPOXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL oUWV LE TN UOoN Twv UTNPecLWV Ttou Ba mapacyxebouv. H anaitnon anod
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vo AVEU TIPOUTOBEcewWVY SiKailwpa Vol AABEL N OLKOVOLLKT) ovToTnTa
TO TIHNUA YL TIG EKTEAECUEVEG UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAJTN.

To ouppatikd meplouclakd otoleio avayvwpiletal otav n Etalpela €XeL LKOVOTOLOEL TIC UTIOXPEWOCELG TNG
T(POG TOV QVTLOUBOANOUEVO, TIPLV AUTOC TANPWOEL I TIPWV KATOOTEL OmaLtnTr N MANPWHN, ylo TOPASELYa
otav ta ayodd f ot umtnpeoiec petaPipalovrat otov tehdtn mptv amd to Sikaiwpa tng Etalpsiag yio tnv ékdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat o6tav n Etalpelo Aappavel Tignuo amo Tov
QVTLOUUBAAAOEVO WC TIPOKATABOAN 1 6Tav Slatnpel Sikalwpa i eVOC TUUOTOC TO Omoio avaBAAeTaL pLy
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TNV EKTEAECH TWV UTIOXPEWOEWV TNG CUUPAONC KaL TN METAPOPA TwV ayadbwy ) TwV UTNPEcLWV. H cupfatikn
UTIOXPEWOH QmoavVayvVwPIleTal OTaV EKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeCUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIyUn

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta o0
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA €KMANPWVEL Th O£0Ueucn eKTEAeong oe pia
OUYKEKPLULEVN XPOVLKA OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OToLal 0 TIEAGTNG ATTOKTA
TOV £AEyX0 €VOC UTIOOXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWLKI) OVTOTNTO EKMANPWVEL pia
S€opeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETALEL TIC AMALTAOELG YLoL TNV ATOKTNON eAEyXou, cUudwva
LE TO 000 avOAUTLIKA avadEpovtal oTig dlatdatelc tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeCUeVOELS EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia eival ol g€ng:

(i) ‘Eocobo amd mwAnon HAektplkng EvEpyeLlag

Adopad o £006a oo CUUPACELG UE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda and nwAnon HAsktpikng Evépyelag Aoyilovtal otn xprion thv onoia
adopoulv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyllovtal wg £0060 €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008 amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAl ETTYHZEQN
MPOEAEYZHZI A.E. (AANEEN) r &AAo mteAdTn Tou eV €X0UV aKOUN TLHoAoynOeL.

(i) ‘Ecoba amo evoikia

Adopad o £006a oo CUUPACELG LUE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV TIApodo Tou xpovou. Ta £c0oda amo evoikia (Aeltoupykég PoBwoelg) avayvwpilovrtal pe Thv eubeia
HEB0S0 cUpPwWVA PE TOUC Opoug Tou ploBwtnplou cupBoAaiou.

(iii) Mepioyota

Ta pepiopara Aoyilovtal 0tav oploTikomoleital To Sikaiwpa elompang amo Toug HETOXOUG Pe anodaoh TNG
M'evikng JUVEAEUONC TWV MEeTOXWV.

(iv) Tokou

Ta é006a TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikr apxn Tou Se5ouAeupévou.

4.1.7 ®O4pog eLoodnuaTog

H empapuvon tng xpnong pe $popoug €loodnuatog amoteAeital amd toug TpEXovieg POpPoUC, TOUug
avaBar\opevoug dopoug kal Tic Stadopég dopoloyLkol eAEYXOU TTIPONYOUUEVWY XPOEWV.

Tpéxouca Mopoloyia Elcodipatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiag mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwvo Pe Toug dopoloytkolg VOUOUG TTou LoXUoUV aTnv
EAAGSa. H damavn yla tpéxovia ¢popo eloodrpatog mepthappavel tov ¢Opo €L0oSAUATOC TTOU TPOKUTITEL
Baoel twv kepdwv tn¢ Etatpelag onwe avapopdwvovtal otig popoAoyIkeEG TN SNAwaoeLS Kal TTpoBAEPELS yia
npooBetoug popoug, kat urtohoyiletol cUUPWVA LE TOUG BecOBETNUEVOUC I) OUOLOOTIKA BecHOBOETNUEVOUG
$opoAoyLKOUG CUVTEAEDTEG.

AvapaAAopevn Dopoloyia ELoodruatog

AvaBaArlopevol popol eival ol popot ) ot popoloyikeg eAadpUVOELC TTIOU OXETI{OVTOL LIE TAL OLKOVOULKA Bapn
N odéAn mou mMpokUMTOuV otnv Xprnon ala €xouv ndn kataloylotel N Ba KataAoyLotoUuv amo T
dopoloyikeg apxE o SladopeTikég xpnoelg. O avaBarropevog popog sloodnuartog npoodlopiletal pe ™
LUEBO0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOOWPLVEG Sladopec petafl tng Aoylotikng aflog Katl tng
dopoloylkAC PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoAAopevog ¢opog
gloodnpatog Sev Aoyiletal eGv MPOKUTTEL A0 TNV APXLKH 0VAYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWONG
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og ouvaAlayn, EKTOG ETLXELPNHATIKNAG CUVEVWONG, N omola otav £ywve n cuvallayr dev emnpéace oUTE TO
AoyLoTLKO oUTE TO PpopoAoyikd KEPSOG 1 Tnuia.

O avaBar\opevog ¢popog eLoodrpatog urtoAoyiletal xpnoLlomnolwvrag tn LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPOoWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNC
doporoylkng Baong kal tNG AoyLoTIKAG aflog Twv TEPLOUCLOKWY OTOoLXElwv Kol uToxpewoewv. Ot
avaBal\opeveg dOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TPOCWPLVEG
Sdladopsc.

Ot avaBaAAOUEVEG POPOAOYLKEG OTTALTHOELG EKTILWVTOL O KABE NUEPOUNVIO OLKOVOULKWVY KATAOTACEWY KOl
Helwvovtal oto Babuo mou de Bewpeltal mBavov otL Ba umapouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC | TO OUVOAO TwV amaltioswv amd avoPfaAlopevoug ¢Opoug €l0O0SAUATOC UMOopel va
xpnotuornolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoioyikolg
OUVTEAEOTEG TTOU QVALEVETAL VA €lval og LoXU T Xprnon mou n anaitnon 6a npaypotomnolnBei ) n unoxpéwon
Ba taktonotnOei, kat Baoilovral otouc popoAoyLlkoUG cUVTEAEDTEC (ko popoAoyLlkoUg VOUOUC) TTou ival o€
LoV N OUCLAOTLKA LOYUOUV KOTA TV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. I€ TEPIMTWON
aduvapiog cadouc mpoadloplopol Tou XpOvVou avaoTpodrg Twv Mpoowplvwy Sladopwv edpappoletal o
$dopoAoyLlKOG CUVTEAEDTHG TTOU LOXUEL KOTA TNV EMOUEVN TNG NUEpounviag tng Katdotaong OKOVOULKNG
©gong, xpron.

O $Opog £1006NUOTOG TTIOU OXeTIleTOL HE oTolXelol Ta omola €xouv avayvwploBel ota Aoumd GUVOALKA
eloodnpata avayvwpiletal, eniong, ota AOTA GUVOALKA ELC06NATA.

4.1.8 MetoXKO KEPAAOLO, ATOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEC OVOLIOOTLKEC HETOXEG KOTOXWPOUVTOL WC otolyeia tng kabapng B€ong. Kdotog mou oyetiletal
Aueoa Pe otolxeio TN kaBapng B£ang kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpeTikd Tou
Yroloimou Kepdwv €1¢ N€o tng kaBaprg B£ong. 2e avtiBetn nmepintwon to ev Adyw moco avayvwplletal we
£€060 otnv nepiodo nou adopd.

EldikoTeEpQ TA amoBepatika Stakpivovtal os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVLKO eUmopLkd VOO, oL eTalpeleg IpEMEeL va peTadEPOUV KAt EAAXLOTO 5% Twv ETHOLWY
KaBapwv KEPSWYV TOUG O TAKTIKO AmOBEUATIKO, UEXPLS OTOU QUTO TO amoBOepatiko va yivel ioo pe to 1/3 tou
KataBAnpUéVou PeTOXLKOU KedoAaiou. AUTO To amoBepatiko Sev pmopei va StavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

AnoBepatiKA avanTuELaKwv VoUWV Kot Aotnd adopoAoynta anoepatikd

Autd ta anoBepatikd adopolv kEépdn mou dev £xouv popoloynBel pe Pdaon tov oxvovta Gopoloyikd
OUVTEAEOT] OUMPWVA LE TO €KAOTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepllapfBdavouv
amoBepatikd Ta omola Tpoépyxovtal amd dopohoynuéva képdn kal adopolv Sla CUUMETOXN OF
avantuélakoug vopout. Ta amoBepatikd autd Ba sival dopoloyntéa pe Bacn to $opoAOYLKO GUVTEAEDTH
Tou Ba LoYUEL KATA To XPOVO TNG SLAVOUAG TOUG OTOUG UETOXOUC I LETOTPOTING TOUG OE LETOXLKO KEDAAALO,
KATW OO OUYKEKPLUEVEG OUVONKEG.

ATOOELATIKO AVTLOTAOULONG KLVESUVOU TAUELOKWY POWV

To amoBepatTiko avtloTaduLong KwSUvou XPNOLUOTIOLEITOL Ylo TN KaTaxwpnon kKepdwv N {nuwv omd
TAPAYWYO XPNHOTOOIKOVOUIKA Tpolovta, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
aVTLOTAOULIONG HeEANOVTIKWY Tapslakwy powv (cash flow hedges) kat avayvwpilovtatl ota Aoutd cuvoALKd
eloodnuara.
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Mepiopata

To pepilopata mou Slaveépovtal MPOE TOUC HETOXOUG TnG Etalpeiog, avayvwpilovial oTIC OLKOVOULKEG
KOTQOTAOEL WE UTIOXPEWON KOTA Tnv Tiepiodo ekeivn otnv omoia n mpotaon Stavoung tng Aloiknong
eykpivetal amo tnv etnola levikrp Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTLyun
anetkoviletal ot OwovoulkéG Kataotaoelg n enidpacn tng eykplBeioag amod tn Mevikn Tuvéleuon Twv
LETOXWV SLABEONC TWV ANOTEAECUATWY KAL O TUXOV OXNUATIOUOC OmOBELOTIKWV.

4.2 Nounég ouoLwSEeLG AOYLOTIKEG MOALTIKES

OL AOUTEG OUCLWOELC AOYLOTIKEC OpPXEC TOU ULOBeTABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovoukwy Kataotaoewv gival ol akOAouBeg:

4.2.1 Metatponr os ££Vo VOULOUOL

Noputoua Asttoupyiag kat napovoioons

Ol ouvnupéveg OwovouLKkEG Kataotdoelg mapouotalovtal os Eupw, TOU lval TO AELTOUPYIKO VOULOUO Kal
TO VOULOMA Ttapouaciaong Tng Etatpeioc.

4.2.2 Kodotog davelcpou

To k6oto¢ Savelopol To omolo amodideTal AUECO OTNV ayopd, KATOOKEUN N mapaywyr eAEELLwWY
oTolXElwV TOU evepynTIKoU yla TA OMOLa AMOLTEITAL CNUAVTLIKA Teplodog péXPL va elval £Tolpa yla Thv
TPOTLOEUEVN XProN 1N MWANGH TOUC, POOTIBETOL 0TO KOOTOCG KTHONG UTWV TWV TIEPLOUCLOKWY OTOLXE(WY
HEXPL TNV XPOVLKI] OTLYMI TTOU auTd Ba lvol OUCLOOTIKA £TOLUA YL TNV TTIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOC SAVELOUOU OTLG UTTOAOLTIEC TIEPLIITWOELC TLRapUVEL T KEPSN N TIG {NKieg TNG tepldSou oty onoia
TipaypaTomnoleital.

4.2.3 Anoffpata

Ta anobépata nep\apufavouv aviaANAKTIKA HNXOVAMATWY KAl TIPWTEG Kol BonBnTikEG UAEG ALOAKWV
Mapkwv.

Ta armoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaED KOOTOUG Kat KaBapng peuotonotioung aiag. To
KOOTOG TWV TMPWTWV UAWY, TWV NUL-ETOLLWV KoL TWV ETOLHWVY TIpolovTwv mpoodlopiletal pe Baon tn péBodo
TOU HEOCOU OTABLKOU KOOTOUG.

KatdAAnAec mpoBAeédelg oxnuatifovral yla amaflwuéva amobépata, epooov kpivetal amopaitnto. Ot
HELWOELS TNG a&lag Twy amoBeudtwy otnv Kabapr peuctomnolnon afia kat oL Aolneg Inuieg and anobépata
avayvwpilovtal ota kEpdn 1 otig {nuieg TG mepldodou, oTnv onola MPAyUOTONoLOUVTAL.

4.2.4 Xpnpotikd Staboua

Ta Tapelakd SlaBEoLa Kal TAPELOKA LooSUvapa TEPIAAUBAVOUV LETPNTA OTO TaUElD, KATABETELS OYPEwC,
MPOBEoULAKEG KATOOEOELG, TPATE(KOUG Aoyaploopoug umepavaAnng, kabwg kot GAAeG udnAng
peuototntag emevdUOEL; OL Omoleg elvol AQUECA HETOTPEWIUEG OF OUYKEKPLUEVA TIOOA TAUELOKWY
SL10Be0iLwY TIOU UTIOKELVTAL OE N ONUOVTLKO Kivduvo petaBolng tng agiag touc.

H Etalpeio Bewpel Ti¢ mpobeoplokeg katabeoelg kal AAAeG UVPNANG peuoTtotnTag eMevOUOELS He AREN
HLKPOTEPN TWV TPLWV UNVWV WE XpnHatika Stabéolpa, kabwe kol tpobsoplakég Katabéoelg pe Anén mépav
TWV TPLWV HNVWV YA TLG OTIOLEC £XEL TO SiKalwUa TPOwWPNE peVaTonoinong xwplic anwAela kepaiaiou.

Ma tn olVTaEn TWV KATAOTACEWY TAUELOKWY POWV, TA XPNMOTIKA SlaBéoiia amoteAoUvTal amo LETPNTA Kal
KataB£oelg o TpATMEeles KOOWCE Kol XpNUOTKA Stabéotpa onwc npoadlopilovtal avwTépw.

OL beopevpéveg katabéoelg G Etalpeiag avefdptnta amd tn ¢von g S€oueuong toug Oev
neptAapBavovtal evtog Tou KOVOUAIOU Twv TOHELOKWY SlaBecipwy Kal TAPELOKWY LooSUVaUWY, aAAG
Tagwopouvtal oto KovSUAL «MpokataBoAEg kat Aowég amattnoels» (BA. Znueiwon 10). «NpokataBoAEg kal
AoUTéC analtiosig»
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4.2.5 TopoxEG OTO TPOCWTILKO

BpaxunpdBeopeg napoxEg: Ou PpaxumpoBeopeg mMapoxEG POC TouG epyaloptévou (ekTOG amd TAPOXES
ANENG TG epyaclakng oxéong) os xpnua kot oe €ibo¢ avayvwpilovtal wg €€odo otav kablotavral
6e80UAgUpEVEG. TUXOV aVEEOPANTO TOCO KATAXWPELTAL WC UTIOXPEWOT, EVW OE TIEPLMTWON TIOU TO TTOCO TIOU
non kataPAndnke unepBaivel To OGO TwWV TAPOXWYV, N EMLXEIpNON avayvwpilel To uTepPAMoOV TOCO WG
otolxelo Tou evepynTkoL TNG (MpomAnpwBEv £€€080) LOVO KATA TNV EKTACHN TIOU N IPoTANpwir Ba odnynoet
og pelwon HeAOVTIKWY TMANPWHWV 1 o€ enLotpodn.

Noapoxég petd tnv €060 amnod tnv unnpecia: OL MapoXEC LETA TN ANEN TNG anaoxoAnong meplthappfavouy
epanaf amolnuuwoelg ouvtaflodoTnong, OUVTAEEIS Kal AAAEC TOPOXEC TOU KaATOPAAAOVIAL OTOUG
epyalOUevVoUC LETA TNV AREN TNG amaoxoAnong weg avidAAaypa tne unnpeoiag toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ocuvtaélobotnong adopolv TG00 MPOYPAUMOTO KOBopLoUEVWY El0OpWV OGO Kal
TipoypappaTa KoBoplopévwy Tapoxwv. To Se80UAEUPEVO KOOTOC TWV TPOYPOUUATWY KaBoplopévwy
elodpopwv kataywpeital we £€odo otnv nepiodo mou adopda.

Ta mpoypaupata cuvtaélodotnong mou uloBetolvtal amo tnv Etalpeia xpnuatodotouvral eV HEPEL HECW
TIANPWHWY 0 A0DAALOTIKEC ETOLPEIEC | OE KPATIKA KOWWVIKA aodaALOTIKA LEpUaTa.

(a) Npoypappa KaOopLopévwy eLopopwv

Ta mpoypappata kaboplopévwy elodpopwv adopouv tnv kataBoAn elodpopwyv os Aopaiiotikolg Qopeig, pe
QIOTEAECUA VA NV AVOKUTITEL VOULKA UTIoXpéwon tng Etatpeiag o nmepintwon mou o Qopéag aduvartei va
KataBAaAAeL Tnv apoyn otov aodpaillopevo. H urtoxpéwon tou epyodotn meplopiletol otnv KataBoAr twv
epyodotikwv lopopwv otou¢ Dopeic. H mAnpwtéa slodopd amd tnv Etalpela os €va mpdypappa
KaBoplopévwy elodpopwy, avayvwpiletol w¢ UTOXPEWON HETA Kal Tnv adaipeon tng £l0dopdc Tou
KataPANOnKe, evw ol 8e60UAeVEVEG El0POPEC avayvwpilovtal wg £€060 ota amoTteAEéopATa TNG XPHONG.
(B) Npdypoappa kaBoplopévwy tapoxwv (Mn xpnHotodotoUpevo)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeia kataBAarAel octouc epyalOUeVous amolnULWoELS Tl
amoAuong n amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAAOUeEVWY TOCWY amolnUiwong
efaptatal and ta £t nMPolnnpeciag, to UPOoG TwV AMOSOoXWV KOl TOV TPOTIO ATMOMAKPUVONG Omd Tnv
unnpeoia (amoluon n ouvtaélodotnon). H Bepediwon SIKOLWUATOC CUMUETOXNG OE QUTA TA TPOYPAULATO,
TIPAYMOTOTOLETAL MECW TNG KATOVOHUNG TWV TAPOXWV OTa TeAeutaio 16 £€tn péXpL TNV nUepopnvia
ouvtalodotnong twv epyalopévwy akolouBbwvtag tnv kKAipaka tou N.4093/2012.

H unoxp£won mou avayvwpiletal otnv Katdotaon OLKOVOULKAG O£0NC yLa TA TPOYPA AT KOBOPLOPEVWY
TLAPOXWV OIOTEAEL TNV Ttapovoa afla TNG UTIOXPEWONG YL TNV KABopLoPEVN Ttapo)r Helov TNV eUAoyn atla
TWV OTOLXElWV TOU EVEPYNTIKOU TOU TPOYPAMUMATOC (QmOBeUATIKO amo TG KATABOAEC oTNV A0PAALOTIKN
ETALPELA) KL TG LETABOAEC TTOU TIPOKUTITOUV aTtd OMOLOSNTIOTE avaAoyLoTIKO KEPSOG N {nuia Kot To KOoTog
¢ mpolnnpeoiag. H &éopeuon tng kaboplopévng mapoxng umoAoyiletal etnoilwg amod avedptnto
avaAoyloty He tn Xxpnon tng pebodou tng mpoPePAnuévng MOTWTIKAG Hovadog (projected unit credit
method).

Ma tnv nmpoetdodAnon g xprnong 2023 1o emIAEYUEVO ETUTOKLO akoAouBel tnv tdon twv Eupwnatkwy
OpoAOywv e 10-et ARén tng 31ng AskepPpiov 2023, To omoio kal Bewpeiltal CUVEMEC TPOG TLG APXEC TOU
AAN 19, &nhadn eival BaolopéVo og OOAOYOL OVTIOTOLXO WG TIPOG TO VOULOUA KOL TNV EKTILWHEVN SLAPKELA
O£ OXE0N E TLG TAPOXEG TIPOG TOUC £PYAlOUEVOUG, OTIWG KAL EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPBAEPELG.
‘Eva TpOYP OO CUYKEKPLUEVWYV TtapoxwVv kabopilel pe Baon Slddopeg MapapeETPous, OTWG N NALKIA, Ta £Tn
npoUmnpeoiag Kal o ULoB0g, CUYKEKPLUEVEG UTTOXPEWOELG yio. KatoPAntésg mapoxég. Ol mpoPAéPelg mou
adopouv tnv neplodo MepAaUPAVOVTAL OTO CXETIKO KOOTOC TPOCWTIILKOU OTL CUVNUUEVEG ETALPLKEG KO
Evorolnuéveg Kataotdoelg ATIOTEAECUATWY KAl cuvioTavtal arnod To TpExov Katl mopeAOdv kdotog untnpeoiag,
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TO OXETIKO XPNUATOOLKOVOULKO KOOTOG, TOL AVOAOYLOTLKA KEPSN 1 {NULEG KAl TIG OToLEG TUOAVEG POOBETEC
emBapuUVoeLl. Avadopikad HE TO N AVOYVWPLOUEVA OVOAOYLOTIKA KEPSN N Inuieg, akoloubBeital TO
avaBewpnuévo AAM 19, to omoio meplhapBAvel Lo OEpd AmO TPOTOTOLACEL OTNV AOYLOTIKN Twv
TIPOYPOUUATWY KOOOPLOUEVWVY TTOPOXWY, LETAEY AAAWV:

i) TNV avayvwplon Twv ovahoyLoTIKWY KEpSwVY /TNULWY 0TO AOUTA CUVOALKA EL00SA AT KaL TNV OPLOTIKA
e€alpeon Toug amo to AnoTEAECUATO TG XPONG,

i) T™N Un avayvwplon TMAEOV TWV AVOUEVOUEVWY OMOSOCEWV TwV EMEVOUCEWV TOU TIPOYPAUUATOG OTa
anoteAéopata TG XPNong aAAG TNV avoyvwpLlon ToU GXETIKOU TOKOU €M TNG KaBapnG UTOXPEWONG
/(amaitnong) Tng mapoxng umoloylopevou Bacel tou poeodAnTikoU eMITOKIOU TTOU XpnoLUomoLeital
YLl TNV EMUETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou KOOTOUC MpOoUTNPEesiag ota amoteAéopata TnG XPNong thv vwpltepa ek Twv
NUEPOUNVLWV TPOTIOTOLNONG TOU MPOYPAMMOTOG 1 OTav avayvwpiletal n oxetikn avadlapbpwon A n
TEPUATLKN TTapoxn,

iv) Aouméc alayEg mepAaBAVOUV VEEG YWWOTOTOLNOELS, OTIWE TTOCOTIKI avaAuohn eualcbnaoiog.

4.2.6 KpatikéG EMLXOPNYAOELG

Ol KPOTIKEG EMLYOPNYNOELS KOTAXWPEOUVTAL oTnV eUAoyn afia toug dtav avapévetal pe BeBatdtnta OtTL N

enyopnynon Ba slompaxBel kal n Etalpeio Oa cuppopdwBEel pe GAOUC TOUG OXETLKOUG TIPOPRAEMOUEVOUC

0poug.

OL KPOTIKEG €MIXOPNYNOELC OL omolec oxetilovtal He TNV £mSOTNON EVOWHATWY Taylwv oToleiwy,

avayvwpilovtal otav untapxet eVAoyn BeBatdtnta otL n emyoprynon Ba slompaxBel kat 6AoL oL GXETIKOL OpoL

Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataxwpoUvtol oe Aoyaplacpo ovopaAAopevou £o068ou  Kat

peTadEpovTal OTA AMOTEAECUATA KATA TN OSLAPKELX TNG TIEPLOSOU BACEL TNC AVAUEVOUEVNG WHEALUNG

SLapkelag {wng TOU TEPLOUCLAKOU OTOLXELOU TTOU EmLyopnynonke.

Kpatikég emuyopnynoslc mou odopolv ££€oda, KataxwpolVIalL Ot HEeTABATIKOUC AOyaplLOCUOUC Kol

avayvwpilovtol ota amoteAéopato Katd thn SLApKELD TNG TEPLOSOU TIOU ATALTE(TAL £TOL WOTE va

avtiototyilovtal e Ta £€06a Tou mpoopilovtal va anolnlwoouy.
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5. AZQMATA MNATIA

Ta aocwpaTo TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV e SAOKO Yapaktnpa, omou sykabiotavtol ta AloAlkd Mapka, TIG ayopalOUevee ASELEG
ALoA LKWV MApKwV Kal T ayopolOUeVa AOYLOULKA TIPOYPALOTA.

Ta acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig meptodouc 1 lavouapiou £wg 31 AskepPpiou 2025
Kall 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAluovTal we e€NG:

MNapoaywpnoeig &

. Zuvolo

Awalwpoto
Agia ktiong
1n lavouapiouv 2024 738 738
31n¢ AskepuPpiov 2024 738 738
1n lavouapiouv 2025 738 738
31ng Askepppiov 2025 738 738
Zwpeupéveg AltooBéoelg
1n lavovapiou 2024 (360) (360)
AnooBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2024 (381) (381)
1n lavouapiouv 2025 (381) (381)
AnooBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2025 (402) (402)
AvandoBeotn Afia
31n¢ AskepPpiov 2024 357 357
31n¢ AskepuPpiov 2025 336 336

Y116 eTROLEC eplodoug avadopdg, s€etdlovtal OAa Ta AUAX TIEPLOUCLAKA OTOLXELQ yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAMN 36 «AMOUElwOoEeL XTolxelwv Tou EvepyntikoU». ATO tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV eTHowv OKovouLkwy Kataotdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla Tng Etalpeiag kat n kivnon toug yla T meptodoug 1 lavouapiou €wg 31 AekeuBpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOLLKEG KOTOLOTAOELG, OvaAUovTal we €EAG:

Fneso - Kripta & TexvoAoywkog & 'ETlLTl}\C('KC(l '
Owoneda EYKATAOTAOELG M nxavo)\ov't KOS Aotroc . Zovodo
€EOMALOMOG E¢onmALopog

Aéia ktiong
1n lavovapiou 2024 345 524 34.343 18 35.230
MpoBAEYELS
OTTOKATAOTACNG 0 0 63 0 63
31n¢ AekepPpiov 2024 345 524 34.406 18 35.293
1n lavouapiouv 2025 345 524 34.406 18 35.293
31ng Askepppiou 2025 345 524 34.406 18 35.293
Zwpeupéveg AMOoBECELG
1n lavouapiouv 2024 0 (269) (17.460) (6) (17.735)
AmooBéaoelc xpnong 0 (14) (945) (2) (961)
31n¢ AskepPpiov 2024 0 (283) (18.405) (8) (18.696)
1n lavovapiou 2025 0 (283) (18.405) (8) (18.696)
AnooBEoelg xpnong 0 (14) (949) (2) (965)
31n¢ AskepPpiov 2025 0 (297) (19.354) (10) (19.661)
AvandoBeotn Afia
31ng Askepppiov 2024 345 241 16.001 10 16.597
31ng Askepppiov 2025 345 227 15.052 8 15.632

2T0 Aoyaplaopo «TeXVOAOYIKOG KAl HNXAVOAOYLKOG €EOTALOMOGY, OUVOALKOU Tocoou € 15.502 XA,
neptAapBavovtat avepoyevnTpleg ALOALKwY NAPKwWVY oL OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTIKA LOpUHATA
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpeia, ylo TIG avaykeg xpnUatodotnong Twy pywv tne,
OUOTHVEL MAQCUATIKO €VEXUPO E€TIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
TipoonUelwaon UToBNKNG) EMl AKWVATWY KUPLOTNTAS TNG TPOG e€aadAion Twv SAVELOTWV.

JT1¢ Katnyopieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYLIKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, TtepAapBavovTal ayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KATAOKEUAOTNKAV armo tnv Etatpeia kat yla T omoieg mpoPAEneTal amnd cUUPBACELG UE TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe €Kelvoug, Avel OVTOAAAYMOTOG, KATtd TNV £vopén
Aewtoupylog Tou kaBe AloAkoU Mapkou. Mapd TavTa, Kol LETA TNV LETABIBAOT) TOUC, OL EYKATAOTACELG QLUTEG
ouveyilouv va €efUTNPETOUV TOV OKOMO Yyl TOV OMOl0 KOTAoKeEudotnkav, dnAadn tnv mwAnon tng
TaPAYOUEVNC NAEKTPLKAG evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, mapapévovtag oTnY amoKAELOTIKN
xpnon tng Etapeiag kat wg ek touTou, TO AvandoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
ouvexilel va amooBévetal, OTwE KAL TTPONYOUUEVWC, LEXPL TNV €GVTANGN TG 30£T0UC TtepLOSoU amocBeong
TWV ALOALKWV MApKwV.

IT1G eTRoleg eplodoug avadopadg, e€etalovral OAa T AUAA TIEPLOUCLOKA OTOLXELA yLa TUXOV OMOUELWON,
oLUdWVA UE TIC OXETIKEC OTALTAOELS Tou AAM 36 «ATIOHELWOELS SToEiwv Tou EvepyntikoU». Amd tn
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SLEVEPYELD TOU OXETLKOU EAEYXOU KATA TNV NEpOoUNvia avadopdg Twv eTholwyv OlKoVoUIKwY Kataotdoswy,
Atotl katd tnv 31/12/2025, ev SLamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. NOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

O Moyaplaopog Aouneg MakponpoBeopeg Antattioslg avaAletal we eEAC:

31.12.2025 31.12.2024
Advela og PNTPLKN, Buyatpilkég opilou & AoLmEg CUVOEUEVEG ETTLXELPNOELS 20.900 21.923
Awddopeg Aoopéveg Eyyunoelg 1 1
Zivolo 20.901 21.924

H Etalpela ouppetéxel otnv kaAupn Opoloylakwyv daveiwv ta omoia ekd0OnNKav amd TIG ETALPELEG TOU
Ouidou tng TEPNA ENEPFEIAKH MABETE. Advela ocuvoAikoU mooou 20.901 xWA. eupw adopolv ot
HOKpoTpOBeopo Savelopo tne Etalpeiag mpog TnG UNTPLKH ETALPELN, EK TWV omolwv Toood davelopou 5.500
XW\. eupw Anyel tov AsképBplo tou 2029, moco Savelopol 13.400 xh. eupw AyeL tov AsképuBpn tou 2031
Kal oo Savelopol 2.000 xA. supw Anyet to 2027. It 31/12/2025 elonpdaxbnkav tokol mocou 761 IA.
eupw Kal e€odpAnBnke to urtdAowo tou davelou TE HAIAKH MANOPAMATOSZ AE moooU kedalaiov 757 XA
EUPW KoL TOKWV 36 XA eUpw.

Ta SAvela AUTA ATIOTLLOUVTOL 0TO avanooBeoto KOOTOC KAl €ival KUPLwG 5-eToUG A Kal LeEyoAUTEPNC

S1apKeLaG. To ETAOCLO LECO ETILTOKLO TWV OUOAOYLWV €ival 3,5 - 4%. To kedpaAato katafArAeTall epamal
otnv Anén Tou ekactote Saveiou Kal oL TOKoL otn AN TOU EKAOTOTE £TOUC.

H Etalpeia g¢£étaoe TIC LAKPOMPOOECEG XPNUOTOOLKOVOULKEG QTALTAOELS Kal 6ev mpogkupav evdeifelg
OTOMELWOHG TOUG, EMOUEVWE eV avayvwpiotnke {nud mpopAedng.

8. ANOGEMATA

Ta amoBO£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, avallovtal we eENG:

31.12.2025 31.12.2024
MNpwtec-BonONTIKEG UAEG 3 3
AvtaA\akTika ayiwv 83 81
Zuvolo 86 84

Kata tnv 31" AekepPpiou 2025 dev unnpée avaykn oxnUatiopol mpoPAedng yia anaflwpéva n Bpadéwg
Kwvolpueva amoBéparta.

Agv udlotavral epnpaypata Bapn eni Twv anobeudtwy.

9. EMMNOPIKEZ ANAITHZEIZ

Ol EUTTOPLKEG ATIALTNOELG TNG ETALPELOC, OTLG CUVNUUEVEC OLKOVOULKEG KOTOLOTACELS, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
Mehateg 0 13
Z0volo 0 13

OL AOYLOTIKEG O€leC TWV MEAOTWY QVTITpOoWIteVOUV TNV eVAoyn aflo Toug.
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H Etalpeia o kdBe nuepopnvia avadopdg, e€eTalel TNV avAyKn avoyvwpLoNg aVOUEVOUEVWVY TILOTWTLKWV

NV, cUPPWVA PE TIC amaltoelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo Tnv nuepounvia
avahopAC TWV OLKOVOULKWY KATOOTACEWV elval n AoyloTikr afio kaBe katnyoplag ELCTIPAKTEWV UTIOAOITWY
WG QUTA MopoUcLAleTal TOPAMAVW. 2To MAdlo TG Spaoctnplotntag tng Etatlpeiag Aappavovtol Katd
nepintwon 6Aa Ta anapaitnTa LETpa yLa tn SlachAALon TG ELOTPALLUOTNTOC TWV ATIALTHOEWV.

Agev pogkuPav PoPAEYELC ATIOUEIWONG EUMOPLKWY ATALTACEWV yLo Th Xprion 2025 kat 2024.

10. NPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPolég kol Aouteég amaltioels tng Etalpeiag, OTIG OUVNUUEVEG OLKOVOMLKEG KATAOTAOELS,
avaAvovtal we eENC:

NpokataBoAég Ko AOLITEG QUMOLTA OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AgopeUpEVEG KOTABEDELG 0 1.507
Zuvolo 0 1.507
MNpokataBoA£G Kat AOUMEG ATOLTHOELG N XPNHOTOOLKOVOMLKEG

31.12.2025 31.12.2024
@A npog entotpodn-cupPndLopod 6 20
MNpokataBAnBévta £€0ba kat Aounol petapatikoi Aoyoplacpoi evepyntikol 216 97
ZUvolo 222 117
Z0volo MpokataBoAwv Kot AOUTWV ANALTCEWV 222 1.624

Katd tov teheutaio tpipnvo tou £€toug 2025 n Mntpikn etapeio tou Opthou TEPNA ENEPTEIAKH mpoéBel os
Tapoxn ETALPLKAG eyyunong (Parent Company Guarantee) mpoc TG EAANvikEG Tpameleg Uoug € 67.418 IA.
pe SwkawolUxo tnv Etalpela o avtaAhayuo tnv mavon UTOXPEWONG TNPNONG KedoAaiwv oToug
anoBepatikol Aoyaplacuol¢ Twv Buyatplkwy eTalpelwy. MNepaltépw Beomiotnke Kal n UMOXPEWON
pnong ehaylotou kedpalaiou kivnong (Minimum Working Capital) ctoug Aoyaplacpolc ecodwv (Proceeds)
TWV XPNUATOS0TOUUEVWY BuyaTpLlKWV €TALPELWY ToUu OUIAOU HE TAUTOXPOVN TPOTOTOLNCN TWV OXETIKWV
XPNUOTOSOTIKWYV CUUPACEWY. JUVETELA TOU YeyovoTOG QUTOU QIOTUTIWVETOL OTnV HETOPOAR TOU
Aoyaplacpol AsopeUpEVEG KOTABECELC» KABWG Kal oTtnVv aUENon TWV AELTOUPYLKWV TAUELOKWY POWV TNG
Etalpeiac.

11. AMAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ

Ol amaltAoeLg anod cupBAcEeLC Le TTeAATEG avaAlovTal W eERC:

AnoutioeLg and CUUPBACELG e TIEAATEC 31.12.2025 31.12.2024
Amautroelg and AoutéG CUUPACELG PE TIEAATES 526 712
ZUvolo 526 712

OL AOYLOTIKEG O€leg TWV MEAOTWY QVTITpoowTtelouV TV eUAoyn aflo Toug.
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OL amattnoelg and oupPaocelg pe meldteg adopolv oe TPOPAsPn Sebouleupévwy 008wy yla tThv
mapaywyrn NAEKTPKOU PEVPATOC UNVOG AskepBpiou, PE TNV OXETIKA TWWOAOYNON va TPAYLATOTOLELTAL
LLETAYEVECTEPQ TNC NLEPOUNVIAC LOOAOYLOUOU.

H Etalpeia og kdBe nuepopnvia avadopdg, e€eTdlel TNV avAyKn avoyvwpLong aVOLEVOUEVWVY TILOTWTLKWV
NV, cUPPWVA PE TIC amaltioelg Tou AMXA 9. H péylotn €kBeon og MIOTWTIKO Kivouvo Tnv nuepounvia
avadopdc Twv OKOVOULKWY KaTaoTaoewv elvatl n AoyLloTikr afia KaBe Katnyoplag ELOTIPOKTEWV UTIOAOIMWY
WG OQUTA MopoUcLAleTal TOPAMAVW. 2To MAdio TG Spaoctnplotntag tng Etalpeiag Aappdavovtol Katd
nepintwon 6Aa Ta anapaitnTa LETpa yLa tn SL1achAALon TNG ELOTPALLUOTNTOC TWV ATIALTHOEWV.

Agev pogkuav PoPAEPELS AMOUEIWONG AMAITAOEWY OO CUUPBACELG e TTEAAGTEG YLa TLG XPoelg 2025 kat
2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabgotpa tnv 31" AskepBpiou 2025 kat 2024 tng Etatpeiag, 0TI CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovTtol wg e€NG:

31.12.2025 31.12.2024
KataBéoelg 0Pewg 1.136 3.417
Z0volo 1.136 3.417

H Etatpeia katd tnv 31/12/2025, dsv Siotnpei Ssopeupéveg kotabéoslg evw pe 31/12/2024 Siotnpouos to
nood twv € 1.507 xW\., oL OMOLEG TNPOUVIAV OE OUYKEKPLUEVOUG Tpamellkol¢ Aoyaplacuols yla TV
efuTinpEtnon BpaxumpOBeouwV AEITOUPYIKWY KOl XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL v Adyw
deopevpéveg kataBéoelc Taglvopouvtay oto KovOUAL « MpokataBoAEG Kol AOUTEG QTTALTHOELC» . IXETLKA LUE TLC
Sdeopevpéveg kataboelg mapéxetat mAnpododpnon otn Inueiwon 10.

H Aloiknon tng Etalpeiog EKTIHAEL OTL O TOTWTLKOC KivOuvog yla Ta XpnUaTika SlaBgoua Kol TG AOLTEG
QIALTACELG €lval YapnAog, dedopévou OTL oL cuvaAlaooopevol eival tpameleg pe uPnAn molotnta
kedadatakn S1apBpwan, To ANUooto ) etalpeieg Tou eupUTEPOU ANOGLOU TOPEA N LOXUPOL ETILXELPNUOTLKOL
OuoL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onoieg n Etalpeia Slatnpel ta Tapelakd

SlaBéoLpa tng.
Bank Ratings S&P
EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

13. AANEIZMO2

Ta pakpompoBeopa SAVELA OTI( CUVNUUEVEG OLKOVOULKEG KATAOTAOEL KAAUTITOUV KUPLWG TIG OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg €ENAG:

31.12.2025 31.12.2024
MakpomnpoBeopa davela 3.423 6.316
ueiov: BpaxunpoBeopo pepog (3.073) (2.929)
MakpomnpoBsoo HEPOG 350 3.387
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H avaAuon tng Kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETalpeiog ya tig xprioelg 2025 kat 2024,
TIOPOUGCLAIETAL OTOV KATWTEPW TIVOKAL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
Ynohouno évapéng 3.387 6.308
MetaBoAr 6£60UAEUUEVWV TOKWV 0 15
AvaBaAAOLEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 36 0
Metadopd HeTall pakpompoBecou Kal BpaxumpoBecuou HEPOUG
UTIOXPEWOEWV (3.073) (2.936)
YnoAowno AR§Nng 350 3.387
31.12.2025 31.12.2024
MaKponpOBeoUEG UTIOXPEWTELG MANPWTEEG TNV EMOUEVN XPHON
YniéAouno évapéng 2.929 2.797
ArnomAnpwpn daveiwv (2.929) (2.794)
MetaBoAr 6e60UAEUUEVWV TOKWVY 0 (10)
Metadopd pHeTtall pakpompoBeopou Kal BpaxunpoOecuou HEPOUG
UTIOXPEWOEWV 3.073 2.936
YnoAowno AR§Ng 3.073 2.929

To cuvolo twv daveiwv avayvwpiletal oto anooBeouévo KOotoG. H Etalpeia ektipd otL n evAoyn agia twv
avwtépw davelwv dev Stadopormoleitatl onuavtikd amd TV AoyLoTikn Toug aia.

Mpoc e€ooddlion tou Saveiou tng Etalpeiag, n Etalpeio eveyuplooe avepoyevwnipleg TwV ALOALKWV
MapKkwv, KoL ekxwpnoe otic daveiotpleg tpaneleg aodpaiiotipla cuuBoiala Kal amaltroslg and nwAnon
NAEKTPLKAC evépyelag otov AATIEEM. Ot e€aodalioslg mou €xouv mapacxeBel umepKAAUTITOUV TO TTIOGO TWV
SaVELAKWY UTIOXPEWOEWV TNG ETalpelag. .

To tpamellkd SAVELD €XEL KUMALVOUEVO €MITOKIO We Bdon to euribor 6unvou mAéov meplbBwpiou, Kat
amomAnpwvetal os séaunviaieg 86oelg kat Anyel otg 30/06/2027. To PECO OTAOULOUEVO ETUTOKIO TWV
pakponpoBeouwy daveiwy tng Etalpeiag yia g xproeilg 2025 kat 2024 ntav 5,246% kal 6,688% avtiotolya
To Savelo eival og Eupw. Itn xprion 2025 moad € 3.073 x\., petadEpbnke oto kovOUAL MakpompoBecEC
Yroxpewoelg NMAnpwtéeg otnv Emopevn Xpnon.

H Etatpeia €xel TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNILOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoylakd ddavela. Kata tnv 31 AskepPpiou 2025, n Etatpeia ikavomoloUoe MARPWE TO ATALTOUEVA
OpLO TWV XPNLOTOOLKOVOULKWV SEKTWV, OUUPWVA LE TIG OTTALTAOELS TWV SAVELOKWY TNC CUUBACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etatpia, ota mAaiola Stoxeiplong ko EAaXLOTOMOLINONG TWV XPNHUOTOOLKOVOLLKWY KIVEUVWV 6TOUG OToioug
ekTiBeTal, £xel ouvael cuppaocels avrarlayng emtokiwy. Ol cUUPAcELS avTaAlayhG EMTOKIWY €XOUV WG
OTOXO0 TNV AVTLOTABULoN Tou KvdUVoU armo Thv apvnTiki SLoKUPAvVon LEAAOVTIIKWY TAUELAKWY EKPOWY TIOU
T(POKUTITOUV QATIO TOKOUG Savelakwy cupBacswv mou £xouv cuvadBei oto mAaiclo tng SpactnploTnTAC TNG.
Kpivovtag Ttov oKomd autwv Twv TNapoywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIOLONKe AOYLOTIK QVTLOTABULONG KoL ETLUETPRONKE N eUAoyn ala Toug.
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MAnpodopieg yla Ta mMapdywyo XPNHUATOOLKOVOULKG HEoa TnS Etalpsiag koatd tnv 31/12/2025 kot tnv
31/12/2024 mopatiBevral KATWTEPW:

ETAIPEIA
ARALTACELS Ao Mopaywya 31.12.2025 31.12.2024
- AvTiotaduLon THUELAKWY POWV
MpoBeopakég Zuppaocelg AvtaAlayng Emtokiwy 10 37
ZUVOAO OMAULTACEWV Ao mopaywya 10 37
MakpornpoJeoUES amALTHOELG QTTO MaPAYyWYA 2 8
BpoayunpOUeouUEG QAUTHOELS ATTO Tapaywya 8 29

'O\a Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPOUVTAL 0TNV €UAoYN afia toug (BA. Inueiwon 30).

H gbAoyn afla twv ev Aoyw cupBdoswy katd tnv 31/12/2025 avhABe cuvolikd os amaitnon €10 xi\.
El8IkOTEPQ, EVTOC TNG XProng 2025, armod Ta avwTEpw Mopaywya, avayvwpiotnke Inuia €27 x. (2024: {nuia
€ 101 x\.) ota Aoutd TuvoAlkd Etoodrpata Kot oto Aoyoplacpd «Képdn/ (Znuiég) amod XpnULOTOOLKOVOULKA
HEOQ QMOTLUWHEVA 0TNV EVAOYN aloy.

15. NPOBAEWEIZ MNA ANOZHMIQZH NPOzQNIKOY

Jopdwva pe To EANVLKO gpyaTiko Sikalo kABe epyaldpevog dikatovutal epamnaé amolnuiwon os mepimtwon
anoAUoewg A ouvtaélodotnoews. To Moo ¢ anolnUlwoews s€aptatal amd To Xpovo npolnnpeoiog Kat
TIC amob0XEC Tou £pyalOPEVOU TNV NUEPA TNG amoAUCEwG 1 cuvtaélobotnoswg Tou. Ot utaAAnAoL mou
mapattouvtal i anoAvovtal attiodoynpéva dev Sikaovvtal amolnuiwon. H mAnpwtéa amolnpiwon oe
neplmtwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnplwong mou umoAoyiletal oe
nepimTtwon avaitiag anoAuong.

Ol EKTLUNOELG YL TIC UTIOXPEWOELG amolniiwong mpoowrikol mpoodloplobnkav HECw aVAAOYLOTIKNAG
HeAETNG. Ou mivokeg mou akoAouBouUv sudavilouv tnv clvBeon tng kKoBapng Samdavng yla Tn OXETIKN
npoBAedn mou kataxwprnbnke otnv Katdotaon ZuvoAilkou Elcodnuatog tng xpriong 2025 kat tnv Kivnon twv
OXETIKWV Aoyaplaopwy TpoPAEPewy yla anolnuiwon MPoowrikoU ToU TIPOUGLA{oVTOL 0T CUVNUUEVN
Katdotaon Olkovouikng @£onc tng xpriong mou éAnée tnv 31/12/2025.

Agv oxnuatiotnke mpoPAedn yia anolnpiwon mpoowrikol ,kabwg o epyaldUevog TNG eTalpeiag dev
TANPOUCE TA WC AVW KPLTHPLO TOU TIPOTUTIOU, TOL TNV CUMMARPWON Tou 46°° £Touc nAwiog.

JUpdwva kat pe TNV edpappoyn tng Alepunveiag tou AAM 19 tng Emwtponn¢ Alepunvelwv Twv Alebvwv
MpoTtUMWV XpNUATOOLKOVOULKAG Avadopdg wg eVAoyn Baon oAoKANPwoNG Tou OXNUATIOUOU TNG TPOPRAEPNG
yla Tnv anolnpiwon €€660u TOU MPOCWIILKOU Amo TNV unnpeoia, Bewpeital n nAkia Twv 62 €TWV TWV
epyolopévwy, OTOTE N KOTAVOUN TwV MapoXwv cuvtalodotnong mpayUaTomnoleitol ano 1o 46° péxpl To
62° £10¢ TNG NALKIOG TOUG, UE TNV eMLPUAAEN TWV TTEPUTTWOEWV €KElVWVY OTou amodedelypéva n nAtkia
ouvta€lodotTnong ival peyaAuTtepn Twv 62 eTwv (63°-67°), MepMTWon KATA TNV Omoia 0 XpOvoc Evapéng tng
KaTavoung HetaBaAAetaL avaloya.

Ol BaolkéG avaAoyLOTIKEG TtapadoXEG yLa Tn Xprion 2025 éxouv wg €N¢:
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31.12.2025 31.12.2024
Emutokio mpoe€odAnoewg 2,93% 2,95%
AvU&non pobwv 2,10% 2,10%
MANBwpLouog 2,00% 2,10%
Mivakeg Yninpeolog EVK 2000 EVK 2000
TurnOver Mivakag 1 Mivakag 1
'Etn Mpolmnnpeoiag Moocootd AloXWPNOEWV
Ao 0 £wg 1 €tog 1,50%
Ao 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 €tn 0,50%
Ao 10 £tn kat Avw 0,00%

16. AOINEZ NPOBAEWEIZ

H kivnon twv Aowmwv npoBAEPewv tne Etatpeiag yia tig xprnoeig 2025 kat 2024 £xeL we e€nc:

NpofAéYeLg anokatdaotacng
duokol toniouv

YnéAouno 1ng lavouvapiov 2025 654
MpoBAedn avayvwpLlopévn oTa AMOTEAECUATA 38
Yniohono 31ng AskepuBpiov 2025 692
MakponpoBeousg mpoBAeYeic 692
Bpayunpodeaueg mpoBAEYeL 0

NpoBA£YeLg anokatdotaong
duokol toniou

Ynéouno 1ng lavouvapiov 2024 558
MNpoPAedn avayvwpLopévn ota anoTeAéopaTa 33
MpoBAedn avayvwpLlopéVn OTA EVOWRATA TTAYLA 63
YnoAouno 31n¢ Askepfpiov 2024 654
MakpornpoFeoues mpoBAEYeLg 654
Bpayunpodeoueg npoBAcY e 0

IToV avWTEPW TVOKA, €KTOG amd tnv avaAiuon twv mpoPAéPewv pe Baon tn ¢duon g Séoueuong,
TaPOoUoLAeTAL KAl N avaAuch Toug pe BAcn TO aVAUEVOUEVO XPOVOSLAYPAUUN TWV EKPOWY OLKOVOULKWY
TIOPWV.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEC TOPOYWYNG NAEKTPLKAC EVEPYELAC, E TO TIEPOC TNC eKUETAMEUONG, cludwva e TIc AndBOeioeg
adelec. H avwtépw mpoPAedn OPoug € 692 xA. (31/12/2024: € 654 YI\.) amekovilel TG AMOLTOUUEVEC
Samdveg yla anofAwaon tou e€omAlopol Kal Stapdpdwaon Tou Xwpou OMoU AUTA ELval EYKATECTNUEVA, UE
TN XPron tg onUEPLVNAG Texvoloyiag Kot UALKWV.
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17. ENIXOPHIHZEIZ

Ou emuyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AekepPplou 2024 OTIC CUVNMUEVEG OLKOVORLKEG
KOTAOTAOELG, avoaAlUovTtol we e€NG:

31.12.2025 31.12.2024

YrnioAouno £vapéng 4.831 5.117
ATOOBECELC AVAYVWPLOUEVEG OTO ATIOTEAECUATA (286) (286)
YniéAouro AR§ng 4.545 4.831

OL emyopnynoeLg adopouv o€ KPATIKEG EMLEOTHOELG yLo TNV avarntuén AloAlkwv Mapkwv Kal armooBEévovtal
otnv Katdotacn ZuvoAlkoU Ewoodnuatog, oUpdwva pe Tov pubud oamdofeong Twv mayiwv Tou
ermdotouvrtal. OL avwTépw EmLYOpnynNoel; amooBévovtal ota €006 HUOVO KATA TO MEPOC eKeElvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOTEPATWHEVA KOL OE AELTOUPYELQ OLOALKG TIAPKAL.

18. MPOMHOEYTE2

OLnpounBeutég tnv 31" AekepBplou 2025 kal 2024, GTIC CUVNUUEVES OLKOVOWLKEG KATOOTACELG, avaAUoVTOL
WG €&AG:

31.12.2025 31.12.2024
MNpounBeutéc 540 91
Zuvolo 540 91

Ol UTIOXPEWOELS Ot TIPOUNBEeUTEG adopoUlV KUPLWC UTIOXPEWOELG TIOU OXeTlovtal PE ThV AeLToupyia
EYKATOOTACEWVY AVOVEWOCLLWY TINYWV ALOALKAG EVEPYELAG.

19. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaxUTIPOBECEG UTTIOXPEWOELSG KATA TNV 31n AskeuBpiou 2025 kot
31n AekepuPpiou 2024 OTIG CUVNUEVEG OLKOVOULKEC KATOLOTAOELG, avalUeTal wg e€NG:

AeS0UAeUpEVEG KO AOLTIEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG

UTTOXPEWOELG 31.12.2025 31.12.2024
Odel\opEeVEG AOLBEC TTPOOWTILKOU 1 0
Aedouleupéva €€oda 22 44
Zuvolo 23 44
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YroxpewaoeLg ano ¢popoug-téAn ANV ¢pOpou ELCOSHATOG 17 39
AodalioTikol opyaviopol 2 3
ZUvolo 19 42
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20. METOXIKO KE®AAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedpdAato tng Etotpeiag katd tnv 31/12/2025 avépystalr o 6.617 XA €, olooxepwcg
kataBeBAnuévo kat Statpolpevo o 300.784 koweg pe Prido OVOLAOTIKEG LETOXEG OVOUAOTIKAG aglag 22
EUPW €KAOTN.

H Stadopa umép to dptio Stapopdpwvetal oto moco Twv € 405.

21. ANMOGEMATIKA

To anoBepatikd yla TG xpnoetg 2025 kat 2024, oTIG CUVNHUEVEG OLKOVOULKEG KATAOTAOELG, OVAAUOVTOL WG
e§nc:

AnoBepatiko Stapopwv AnoBepatika
TaKTKO anoBepatiko ano aviiotaduion OVATTTUSLOKWV KalL Zuvolo
KW&UVOU TAUELOKWY powV  HOPOAOYIKWY VOUWV

1n lavouapiov 2024 1.452 108 5.242 6.802
Nound cuvoALKd eLoodnpaTa 0 (79) 0 (79)
SXNUATIOUOC OMOOEUATIKWY 168 0 286 454
Alavopr amoBepaTikwy 0 0 (1.556) (1.556)
31n¢ AskepPpiov 2024 1.620 29 3.972 5.621
1n lavouvapiov 2025 1.620 29 3.972 5.621
Aountd cuvoAKA eloodnuaTa

nieplodou (Hetd and dpopoug) 0 (21) 0 (21)
SXNUATIOUOC OMOOEUATIKWY 224 0 285 509
31n¢ AskepPpiov 2025 1.844 8 4.257 6.109

ToKTIKO anoBspatiko

H Etatpeia Statnpel Taktikd AmoBepatikdo Upoug €1.844.x\. To omoio oxnuartiletal cvudwva Pe TOV
EAANVIKO vOuoO, BdAoel Tou omolou ol gtalpeieg umoxpeouvTal va PeTadEPOUV KAt €AAXLOTO TO 5% Twv
gTAOLWVY KaBapwv KepSwv Toug clpdwWvA Pe Ta AoyLoTikA Ttoug BLPALA og TaKTIKO armoBepaTikd £we OToU TO
armoBOepaTikd AUTO LOOUTOL [LE TO £VA TPLTO TOU LETOXIKOU TOUG kedahaiou. To amoBeatiko auto dev unopet
va SlaveunBel aAd punopetl va xpnotpomnoinBel yia tn Staypadn {npLwv.

AnoBspatikd aviiotddiong Kivdivwy

To amoBepatikd avriotdduiong KwdUvou XpNoLUOoTOLE(Tal ylo TNV Kataxwpnon kepdwv N Inpiwv ano
TAPAYWYO XPNHOTOOIKOVOUIKA TPOolovTa, Ta Oomoia UmopoUV va XOPOKINPLOTOUV WG TopAaywyd
QVTLOTAOULONG HEANOVTIKWY Tapslakwy powv (cash flow hedges) katl avayvwpilovtat ota Aoutd cuVoALKA
eloodnuarta Katd tnv ebpappoyn tg AoyLoTikig avtiotaduiong (Hedge Accounting). Otav n cuvaAAlayn ue
TNV omnola oxetiletal n MPAEN AVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOALKWY £L0OSNUATWY, TOTE TA
avtiotolya mood petadEpovial miong amd Ta AOUTtd GUVOALKA EL00SNUOTA OTNV KOTACTAON GUVOALKWY
elooSnNUATWV.

AnoBspatikd avantuilakwy Kat GopoAoyLKwV VoUWV

AuTd ta aroBepatikd adopouv oe kEpdN Tou Sev €xouv poporoyndel pe Baon Tov oxvovta Gopoloyikd
OUVTEAEOTH] OUUGWVO HE TO €KAOTOTE LoYUov ¢opoAoylkd TAaiolo. Ta amoBepatikd oautd Ba sivat
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dopoloyntéa pe Bdaon tov popoloylkd cuvteAEoTN TIoU Bal LOXUEL KATA TOV XPOVO TNG SLOVOUNG TOUG OTOUG

LETOXOUG I} LETATPOTNC TOUC OE HUETOXLKO KEPAAOLO, UTIO GUYKEKPLUEVEG CUVONKEC.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®MOOPOAOTIA

O $0opOAOYIKOG CUVTEAEDTHG YLO TIC VOULKEG OVTOTNTEG otV EANASO TOGO yla To £€10G 2025 600 yla TO £T0¢
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOG GOPOAOYLKOG CUVTEAEDTHG SladEPEL QMO TOV OVOUAOTLKO. ITny Slapopdwon tou
npaypatikol GpopoAoylkoU cuvTeAEDTH emdpoUV SLAPOPOL TTAPAYOVTECG, ONUAVIIKOTEPOL TWV OTIOLWV lval
N Un $opoAOYIK EKMITWON OPLOUEVWVY damavwy, ol dLadopEC CUVTEAECTWY AMOOBECNC TOU POKUTTOUV
HeTafl TG WPEALUNG {wNC TOU Tlayilou Kol TwV cuvteAeoTwv Tou opilovtal amo tov K.N.4172/2013 kot n
SuvaToTNTA TWV ETALPELWV va oxnpatilouv adopoAOynTeG EKTTTWOELG Kol adpopoAdyNnTa AMOBEUATIKA.

(o) E€060 MApou Elcodrpatog

O ¢O6po¢ €L006AUATOG OTIC CUVNUUEVEC KOTOOTAOELG OTMOTEAECUATWV TWV XpRoewv 2025 kal 2024,
avaAlEeTal w¢ akoAoVBwG:

31.12.2025 31.12.2024
Tpéxwv dpodpog 1.042 1.364
AvaBaAAopevog popog (166) (298)
Z0volo 876 1.066
31.12.2025 31.12.2024
Képdn npo popou elcodparog 4.168 5.552
OvopaoTIKOG GOPOAOYIKOG GUVTEAEOTAC 22% 22%
DOpog elcodrpatog Bacn Tou LoXUovTog
OVOMAoTIKOU HOpPOAOYLKOU CUVTEAEDTH 917 1.221
Mpooapuoyéc yia:
Adopoldynta anoteAéopata (42) (156)
Movieg popoloyikég Stadopég (amotedéopata pn
cuumnepAapBavopeva otov UTIOAOYLOUO Tou GOpou) 1 1
Npaypatikr dandavn ¢popou 876 1.066
Mpayuatikog GopoAoyLKOG CUVTEAECTNAG 21,02% 19,20%

H &nAwon dopoloyiag elcodnuatog unmoBaAAetal os etrola Bacn, oaAAd ta képdn 1 ot Inuieg mou
SnAwvovTtal MopaUEVOUV TIPOoWPLVA £wG OTou oL GopoloyLkEC apXEC eAéyéouy ta BLBALa Kal otolyeia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
eVOEXOUEVWV UTIOXPEWOEWY TIOU QVOMEVETOL va TipokUPouv amo tov €Aeyxo mapeABoucwv Xprnoswv,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoel mpoPAEPELC yia avEAeYKTEG dOpoAoyLKA XPNOELG dedopévou OTL n Aloiknon
Bewpel OTL TUXOV Mood Ppopwv Tou TBavOV va TpokUuouy, dev Ba €xouv onUavtikiy enidpacn ota dla
kedbAdAala, oTo AMOTEAECUATO KOL OTLG TOUELOKEC POEC TNG ETatpeioc.

OL avéleykteg ¢opoloylkd xpNnoelg mapoatiBevrtat ot Inuelwon 33«Evdexouevec Amaltioslg K
Ynoxpewoelg» Twv OKoVouLKWVY Kataotdoswv.
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(B) AvapaiAopevog Dopog

Ot avaBaAAOpeveg GOPOAOYIKEG QMALTNOELG Kal UTIOXPEWOELS cupndilovtal étav untapxel epapUoOCLUo
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
$OPONOYIKWV UTIOXPEWOEWV Kal £dpooov ol avoPaAlopevol ¢opol slocodnuoatog adopolv otnv (Sla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwv Twv pocwpvwv Gopoloylkwy Stadopwv
peTafl TNG AoyLOTIKAG alag kot TG GopoAoyLKNG aELOC TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVOPEVOUEVO LoxUovta PpopoAoylKO CUVTEAEOTH KOTA TOV XpOvo wpipavong tng
dopoloylknc anaitnong/unoxpéwaonc.

Ta cupdndlopéva mood twv 31/12/2025 kat 31/12/2024 ya v Etatpeia avalvovtal wg akoAoubwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxp£won and avaBaropevo ¢opo elooSHUATOG (2.677) (2.849)
KaBapn avaBaAlopevn popoloyikr) unoxpéwon (2.677) (2.849)
Yniohouno évapéng (2.849) (3.168)
MNiotwon avayvwplopévn ota kabapd kEpdn xpnong 166 297
Miotwon avayvwpLopéVn oTa AoUTd GUVOALKA EloodnuaTa 6 22
Yréhowro ARéNG (2.677) (2.849)

Ot avaBar\opeveg GopOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELS TwV Xprnoewv 2025 kat 2024, otnv Katdaotaon
JuvoAlkoU Eloodniuatog, availuovtal wg akoAoUBwc:
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1n lavouapiov 2025 31n¢ AekepBpiov 2025
(Xpéwon)/mictwon (Xpéwon)/ nictwon
ETAIPEIA YrniéAouro évapéng aVaYVWPLoHEVN oTa aVayVWPLoHEVN oTta Aotnd YrioAouto Anéng
KaBapd KEpSN Xxprong OUVOALKA LoodApata
AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)
AmoTipunon mapaywywyv (8) 0 6 (2)
Nounég mpoPAEYELG 144 8 0 152
Advela (59) 58 0 (1)
Acwpata ayLla oTolxela (78) 5 0 (73)
Evowpata mayla ototxeio (2.557) 116 0 (2.441)
EmixopnynoeLg (291) (21) 0 (312)
AvaBaAAopevog popog Kabapwv KEPSWV/AOLTWVY CUVOALKWV
elooSnuaTwy 166 6
AvaBaAropevn dpopoloyikn anaitnon/(vnoxpéwon) (2.849) (2.677)
1n lavouapiov 2024 31n¢ AskepBpiov 2024
(Xpéwon)/mictwon (Xpéwon)/ mictwon
ETAIPEIA YnioAouno évapéng avayvwpLoHEVN oTa avayvwpLopEVn ota Aotnd YnéAowro ARéng
KaBapd kEpdn xprong OUVOALKA ELc08ApaTa
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)
Amnotipnon mapoywywv (30) 0 22 (8)
Nourég mpoPAEYELG 123 21 0 144
Advela (137) 78 0 (59)
Acwporta ayLa otoxeia (83) 5 0 (78)
Evowpata mayla ototxeio (2.657) 100 0 (2.557)
EmxopnynoeLg (384) 93 0 (291)
AvaBaiAopevog $popog Kabapwv KEpSWV/AOUTWY CUVOALKWV
€l608NUaTwy 297 22
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon) (3.168) (2.849)
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23. KYKAOZ EPTAZION

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNIUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat

2024, avaAvetal we €ENG:

‘Eooda amd mwANOELG NAEKTPLKN G EVEPYELOG

Z0volo

01.01 - 01.01 -
31.12.2025 31.12.2024
6.140 7.652
6.140 7.652

TNV pelwon Twv MWARcEwV cuVvERAAAAV KUPILWE Ta HELWHEVA ETTMESA TNEG AVEUOAOYLKAG LOXUOG KABwG Kat

Ol TIEPLKOTIEG TIOU TIPOYLOTOTIOLOUV Ol SLAXELPLOTEG TwV OIKTUWV oto TAaiolo eflooppomnong ota

Slakvoupeva ¢optio TNG mapayoeVNC EVEPYELOG.

24, KOzZTOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTY=ZH2

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avantuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal wg €€NG:

KOZTOZ MNQAHZEQN

Kéotog mwAnong Kat avalwong anobepdtwy
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY GUPBOVAWYV Kal Tpitwv
NOUEG IOPOXEG TPITWV

Dobpot, TEAN Kal LodOPEG

‘E€0da epyaoTnplakol eAéyxou

AnooBEoelg maylwv

Aodallotpa

‘E€oba petadopwv

ETILOKEVEC KAl GUVTNPNOELS

Nouna €€oda

ZUvolo

E=ZOAA AIOIKHZHZ

ApolBég kat £€0da TpoowLkoU

AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal Tpitwv
Dbpot, TEAN Kot eLodOpPEG

ALOLBEC OPKWTWV EAEYKTWVY

Nound €€oba

Z0volo

50

01.01 - 01.01 -
31.12.2025 31.12.2024
34 11
a7 51
42 39
186 231
0 1
986 982
142 155
3 0
897 890
5 3
2.342 2.363
01.01 - 01.01 -
31.12.2025 31.12.2024
62 70
266 289

4

11

2
345 369
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To KovOUAL «ApoLBEG KaL €060 TpooWTTILKOU» avaAuovtol wg e€Nc:

MuoBol Kat mapendUEVEG TAPOXES TTPOCWITLKOU
Elobopég aodaAloTikwy Tapeiwy
ZUvolo

01.01 - 01.01-
31.12.2025 31.12.2024
55 57

7 13

62 70

O Héoog 6pog amaoxoAoUpeVoU MpoowTtikol otnv Etatpeia téoo tnv 31/12/2025 600 kat thv 31/12/2024

Atav (2) dtopo.

Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNE XPrIoNC TIoU avaAuovTtal oTo KOVOUAL « ApoLBEG

OPKWTWV EAEYKTWV» TEPAOUPBAVOVTAL APOLBEG TOU VOULUOU EAEYKTH) KOL TOU EAeYKTLKOU ypadeiou mocol €
3x\. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolV O€ EMITPEMOUEVEC N EAEYKTIKEG UTNPEGCLEG EVW N
apoLBn yLa Tov TAKTIKO €AeyXo Kol To GOPOAOYLKO TILOTOMOLNTIKO TOU TG ETalpeiag avépyovtal os € 6 X(A.

(2024: €4 x\.) kaL € 2 X1\, (2024: €2 x\.) avtiotolya.

25. AOINA EZOAA/(EZ0OAA)

Ta Aoutd €00da/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOoELG TNV 31" AskepBpiou 2025

kat 2024, avaAvovtal wg €ENAG:

Noutd éco0da

Nowna écoda

‘Ecoda amod nwAnoeLg dxpnotou UALKOU
‘Ecoba amno pobwuata

‘Ecoda amod petakUAnon e€06wv
AndoBeon enyopnynoewv mayiwv

2Z0voAo Aounmwv 608wV

Nouwna £€06a

Nowund £§0da

Dopot, TEAN Kol aoPaALOTIKEG ELoDOPEG TIPONYOUEVWY XPNOEWV Kal
T(POOTLUA KOL TTPOOAUENOELG AUTWV

Z0voAo Aounwv e§68wv

20Uvolo Aonwv £666wv/(e§66wv)
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01.01 -31.12.2025

01.01 -31.12.2024

10 10
7 7

0 0
286 286
303 303

01.01 -31.12.2025

01.01 -31.12.2024

0 (2)
0 (2)
303 301
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26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHUATOOLKOVOULKA £6080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avalUovtol we EAC:

01.01 - 01.01-

31.12.2025 31.12.2024

TokoL kat £€06a pakpompoBeopwy Savelwv (303) (448)
‘E€oda amod extokiopd (unwinding) mpoPAéPewv Kal LOKpOTIPOBECUWY (38) (33)
MNpounBeleg, £€0ba tpamelwyv Kat cuvadh £€oda (18) (27)
XpNLOTOOLKOVOLLLKA £€06 0L (359) (508)
‘Eooba ard TOKouG OLOAOYLOKWY KoL AoUmwv SLeTatpkwy daveiwv 771 839
XpNLOTOOLKOVOLLLKA £608a 771 839
KaBapd XpnLOTOOLKOVOULKA amoteAéopata 412 331

27. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatlpeia avrikel éppeoca kata 100% otov oo tng Tépva Evepystaky MABETE. Ol cuvaAAayég yla thv
niepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, kaOwE KoL TOL UTTOAOLTTOL ATIOLTHOEWY KOl UTTOXPEWOEWV
TIou £xouV MPokUEeL armo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

31.12.2025
. R Mepiopata nov : .
Ayopéc/E€oba  MNMwARoelg/Ecoda StoTéOnKay Anoutnoelg Ynoxpewoelg
MnTPLKY 554 761 400 20.900 381
Aound ouvSedepéva pépn 10 27 5.980 0
ZUvolo 564 788 6.380 20.900 381
31.12.2024
. . Mepiopata nov , )
A E n E . A Y
vopéG/E§oda wARosg/Ecoda Stoédnkay TOALTAOELG TIOXPEWOELG
MnTpikn 569 763 1.956 20.900 81
Nound cuvSedepéva pépn 32 93 0 1.037 6
ZUvolo 601 856 1.956 21.937 87

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBelpévn og moAAmAoUE XpNHATOOLKOVOLKOUG KIVEUVOUC OTIWGE O KivOuvog TG ayopag
(6lakupavoeLg oTLG CUVOAAQYUATIKEG LOOTLULEG, TA EMLTOKLA, TLC TLUEC TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kol aflohoyel oe meplodikn Baon, exwplotd aAAd Kal
ouvluaoTIKA, TNV £KOBECH TNG OTOUG OVWTEPW KLWSUVOUG KOl XPNOLIOTIOLEL XPNUATOOLKOVOULKA HEoa,
T(POKELUEVOU VA avTLoTaBuioEL TNV EKBECT TNG O£ CUYKEKPLUEVEC KATNYOPLES KIVOUVWV.
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H afloAoynon kat n Slaxeiplon Twv kivouvwyv mou avtipetwrilel n Etapeia Slevepyouvral amo Tnv avwtatn
Aloiknon kat To AlolknTtiko ZupBouALo Tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog eival
n napakoAolONonN Kat n afloAdynon 6Awv Twv popdwv KLvdUVwWV oTou¢ onoioug ektiBetal n Etalpeia, péoa
artd TLG ETUXELPNMATIKEG KO TLG EMEVOUTIKEG TNG SpaoTnPLOTNTEC.

H Etawpela xpnowpomolel Siadopa XpnUATOOKOVOULKA HECA 1 €PopUOleL €EELOIKEUUEVEG OTPATNYLIKEG,
T(POKELEVOU va Tieploploel Tnv €kBeon NG oe PeTaBoAEG oTIG atieg Twv emevdUoewy, oL OMoleg pmopet va
pokUPouV armod SLOKUPAVOELG TNG ay0opaS, CUUTMEPAAUPAVOUEVWY OAAQYWYV OTA ETILKPOTOUVTA EMITOKLA KOl
OTLG CUVOAAQY LOTLKEG LOOTLLLEG.

i. MoTwTKOG Kivouvog

H Etaipeia eAéyxel SLOpKWGE TIG OMALTAOELG TNG KOL EVOWUOTWVEL TG TIPOKUTITOUOEG TIAnpodopieg otov
TILOTWTLKO TNG €Agy)o0.

TO GUVTPUTTIKO LEPOG TWV ATMALTACEWY TOU EVEPYELOKOU KAASoU adopd otov eupUlTEPO ANUOCLO TOHEQ
(AAMNEEN). H Etawpeia mapadootakd, Aoyw tng $pUong Twv gpyaciwyv tng, dev ektibetal oe onupavilkod
TUOTWTLKO KIVOUVO o EUMOpPLKEC amaltroelg. H Etatpeia Sev £xel cuvaAAayEG e TTEAATEC LOLWTLKOU TOHEQL.
Y10 mapeABov £xouv unaplel kaBuotepnoelg ot swompaéelc and tov AAMNEEM, ol omolieg £xouv MEPLOPLOTEL
ONUAVTIKA pe thv edapuoyn tou N.4254/14 kaBwg Kol TNG €KTOKTNG £l0dopdg mou emPANOnKe yla To
OLKOVOULKO €to¢ 2020 ylot TNV OVTLUETWITLON TWV TIOPEVEPYELWV TNC TIAVONUIOG TOU KOpwvoiol, OTouG
mapaywyoU NAEKTPLKNG eVEPYELAG amO oTaBpol¢ Avavewolpwy Mnywv Evépyetag (AME), ol omoiot €xouv
1eBel oe Asttoupyla Kavovik 1 SOKLUOOTIKN £€wg TNV 31n AskeuBpiov 2015 (DEK 245/09.12.2020). 3tig
Aounég cuvallayeg pe IOLwTeG N ETalpeia AElTOUpYEL HE YVWHOVA TOV TIEPLOPLOUO TOU TILOTWTLKOU KIv&UVoU
Kot TNV SLaopAALON TWV ATIALTHOEWV TOU.

T€Aog, n Aloiknon tng Etalpeiag Bewpel OTL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO Tal
ormola £xouv TPOKUYPEL PETA TNV TPAYHUATONMOINON TWV AmapaltnTwyV QmOUElWoswyY, £ival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAlaypotikog Kivéuvog

H Etalpeia dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo cUVOAAOYUATLIKWV
LoOTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug Tou EWTEPLKOU, QUTECG yivovtal Katd
Kavova HE geupwraikolg ORAoug OMoU TO VOULOMA SLAKOVOVIOHOU £lval TO €UPW Kal WG €K TOUTOU Oev
T(POKUTITEL cUVOAAQY LATLKOG Kivouvog.

iii. Kivduvog eritokiov

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtdg tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnuotodotnon Tng
Aewtoupylog tne. Qotdoo yla tov davelopd tng Etatpeiag n emdoyn tng Aloiknong gival o Savelopog va
unaxBel o€ KUPALVOUEVO ETUTOKLO Kplvovtag OTL N emiAoyn auth elvat n mAéov cupdEpouoa.

Ta pokpornpoBeopa Saveta mou £xet AaPel n Etatpeia sival SAvELD KUHALVOUEVOU EMLTOKIOU, pe Bdon To
euribor 6unvou mAfov neplOwpiou, kal amomAnpwvovtal e e€apnviaieg SO0ELG.

Avaluon svaiodnoiag KivdUvou emnitokiou

O mapoakdtw Tivakog Topouctdlel thv evaloBnoia tou amoteAéopatoc TNG XPNong &vavil Ttou
BpaxumpdBeopou SavelopoL kal Twv katabéoswv g Etatpeiag, o pia petaBoAr] tou petafAntol pépoug
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TOU emtokiou TNE Td€ewe tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTLHATOL OTL
Klvouvtal og pia Aoywknp Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG Oyopag Kol HUEXPL OAUEPQ
napouotalovral oTabepég o OXEON UE TNV TIPONYOUEVN Xpron.

2025 2024
Nooé o€ XA € 20%  (20)% 20%  (20)%
Anoté\eopa Xpriong LETA amno Gopoug (6) 6 (10) 10

H Etatpeia dev ektiBetal og GANOUC KIVEUVOUG TLLWV ETLTOKIWV.
iv.  AvdaAuon KwdlUvou ayopadg

H Etautpeia, ylo Ta XpnLOTOOLKOVOLLLKA TIEPLOVUCLOKA TNG oTolxela Sev extiBetal og kivduvo.

AvdAuon KwvdUvou peuototntog

H peuototnta tng Etatpeiag Kpilvetal LKvomoLnTLkr, KaBwg, EKTOC ard To UTIAPXOVTA XpNHATIKA Slabéolua,
TO AELTOUPYOUVTO OLOAKA TIAPKO SNULOUPYOUV OUVEXEIC, LKAVOTIOLNTIKEG XPNUOTOPPOEC. OL KaBapeg
XPNHUOTOPPOEG KATA TO 2025 amod AsttoupyLkég Spaotnplotnteg avnABav og 5.119 xIA. supw évavtt 4.285 XIA.
gupw to 2024. H Etalpeia Slaxelpiletol TIG avAyKeG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPUUUOTIONO,
TIPOOEKTIKI TApaKoAoUONOoN TwWV HAKPOMPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBOoSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaypatormolouvtal  Kadnuepwvd. OL  aVvAYKEG PEUOTOTNTAG
napakolouBouvtal oe §Lddopeg XPOVIKEG LwVeC, o KaBnpepLvr Kot eBdopadlaia Baon kabwg Kol os pLa
KUALOpEevVN mepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTAG VLA TOUC ETTOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodlopilovral pnviaia.

H Etawpeia dlatnpel StabBéopa oe tpameleg yla va KaAUPeL avAayKeg peuoTotnTag yla meplédoug €we 30
NUEPWV.

H ANKTOTNTA TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepuBpiov 2024 avoAleTtal wg €ENG:

31.12.2025
BpaxunpdOeopeg MakponpoOeopeg
0 £w¢ 12 pveg 1£w¢5 €tn nAvw oo 5 £tn

MakpomnpoBeopa Savela 3.073 350 0
MpounBeuteg 540 0 0
AeSouleupéveg Kal Aoumég BpaxumpoBeopeg

UTIOXPEWOELG 42 0 0
Z0volo 3.655 350 0

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV yLla TV 31n Askepppiou 2024 gixe we €Ag:

31.12.2024
BpaxunpoOeopeg MakponpoOeopeg

0 £wg 12 pveg 1 £wg5 €tn TAVW oo 5 €tn
MakpomnpoBeopa Sdavela 2.929 3.387 0
MpounBeutéc 91 0 0
Aedouleupéveg kal Aoumég BpaxumpoBeopeg
UTIOXDEWOELC 86 0 0
Z0volo 3.106 3.387 0
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i) Aountoi kivduvour ko afeBodtnteg

(a) Kivéuvog KApatikig AAAayn G Kot ALOKULAVOELG OVELOAOYLKWYV KOl USPOAOYLKWYV SES0UEVWV

H kUpla Spaotnplotnta tng Etalpeiag cuvSEeTal AUeTa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifeLs KoL afLOAOYEL TIG TIOAVEG EMUTTWOELG TTOU OL KALULATLIKEG AAAQYEG
uropel va enipEpouv otnV opain AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWY
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypapaT{OUEVNG EMEVOUONG.

H Etalpeia, avadoplkd Ue TN SpactnplotnTA TNG OTOV TOUEQ TNG EVEPYELAG, TIOUPAUEVEL EKTEBEIUEVN OTIG
BpaxuxpovLeg SLAKUUAVOELG TWV OVELOAOYLKWV Kal USpoAoyKkwy Sedopévwy, XwpPLc autd va ennpedlel thv
LOKpOXPOVLA OIMOSOTIKOTNTA TWV £PYWV TNG, KaBwg yla Tnv uAomoinon Twv enevélUoewV TNG mponyouvtal
EKTETAUEVECG UEAETEC TTOU adOpPOUV OTNV LAKPOXPOVH CUUTEPLPOPA TWV TIAPATIAVW TTOPAYOVIWV.

(B) Kivéuvog mepLlKOmwyY Ao Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxelpLoTEG TwV SIKTUWVY PETAdOPAC NAEKTPLKAC EVEPYELOC, WG UETPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC LOVAS WV Ttapaywyng AMNE. OLTIEPLKOTEG £XOUV ONUOVTLKN Mi&poon oOTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVEXLOTOUV. INa Tov Adyo auto n Etatpeia e€etalel Ta
pEoa e o omoia Ba pmopel va avtlueTwriosl Tov Kiviuvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

(v) Kivéuvog armo tnv noAepLkr) cuppagn otnv MEPLOXK) TOU apaBLkoU KOATIOU

OL 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWVTOL Ot TEPLPEPELOKOUG
YEWTOALTIKOUG KIvSUVOUC TIOU TIPOKUTITOUV Ao TIG e€eAifelc Twv MOAEUKWY cuppafewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr) Eupwrn Kal AELToupYEel WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £E€AIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TTOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
nieptBarlov oto omoio n Etailpeia Asttoupyel KaBwg Kol OmMOLOSATIOTE LOKPOMPOBEOUO eMeVOUTIKO Kol
QVATTUELAKO TNG OXESLO Umopel va pokUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv udplotapevn afeBatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiadetl
va afLoAoynoEeL £yKalpa TLG OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

29. NAPOYZzIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAI YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElot KABWE KOl OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETtauploag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopia €xouv wg e€ng:
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XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNnTIKOU
ATQULTAOELG OO Mapdywyo

NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG
EUTTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatikd dtabéoipa

Z0volo

XPNHOTOOLKOVOMIKA ZTOLXEID YTIOXPEWOEWV
MakponpdBeopa davela

EMMOPLKEG KL AOUTEG UTIOXPEWOELG

Zuvolo

XpNHOTOOKOVOUIKA ZToLXEla EvEpYNTIKOU
ATALLTACELG OTTO TAPAy WY

NOUTEG HAKPOTIPOOECECG ATMALTOELG
EUTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG
Xpnuatikd dtabéotua

Z0volo

XPNUOTOOLKOVOUIKA ZTOLXELO YITOXPEWOEWV
MakpormnpdBeopa ddvela
EUOPLKEG KAl AOLTTEG UTIOXPEWOELG

Z0volo

Jtn Inueiwon 4.1.4 mapéxovral

31n¢ AskepBpiov 2025

EVAoyn afia péow

A ,
van'ooBeoto AomWV GUVOALKWV Zuvolo
KOOTOG ,
€L006NUATWVY
0 10 10
20.901 0 20.901
526 0 526
1.136 0 1.136
22.563 0 22.573
31ng AekepBpiov 2025
, EVAoyn afia péow
AVGTI'OGﬁEOTO AotV CUVOALKWV Z0volo
KOoTOG ,
eloodnuatwv
3.423 3.423
540 540
3.963 3.963
31ng AskepBpiov 2024
, EVAoyn afia péow
AV(ITI:'OO'BEO"[O AotV GUVOALKWV Zuvolo
KOOTOG ,
gloodnuatwv
0 37 37
21.924 21.924
2.231 2.231
3.417 3.417
27.572 37 27.609
31n¢ AskepBpiov 2024
. EVAoyn afia péow
AVC(TI'OGBEOTO Aonwv CUVOALKWV ZUvolo
KOOTOG ,
gloodnuatwv
6.316 6.316
91 91
6.407 6.407

OVOAUTIKOTEPEG eMefnNYNOELC Yl TO TWE N

XPNUOTOOLKOVOULKWVY HECWY EMNPEALEL TN UETOYEVEDSTEPN QMOTLNGN TOUC.

30. ENIMETPHZH EYAOIHZ A=IAZ

Eripétpnon eUAoyng agiog XpnLoTOOKOVOLLKWV LECWV

Katnyoplo Twv

Ta XPNUOTOOLKOVOUIKA OTOLXEld TOU EVEPYNTIKOU KoL OL XPNUOTOOLKOVOWLIKEG UTIOXPEWOELG TIOU

eTIpeTpoLvTaL og eUAoyeg aisg otnv Katdotoon Owkovoulkig Oéong tng Etatpeiog taflvopolvtol BAcsL tng

TAPOKATW Lepapxiag oe tpla Emimeda yla tov kaBoplopd Kal TV yvwotonoinon tng evAoyng aflag twv

XPNLOTOOKOVOULKWVY HECWV OVA TEXVLKI QTOTIUNONG:
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H Etatpeia €xeL uloBetrnosl TV avaBewpnon tou AMXA 7 avadoplkd e TNV LEpAPXNON TWV OTOLXElWV TToU

empetpolvral o eVAoyn afia ota akdAouBa enineda:

e Emninedo 1: EVAoyn atia pe Baon StampaypateUOLUES (LN TIPOCUPUOCHEVEG) TILEG OE EVEPYECG AYOPEC YLa
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELG.

e Emninedo 2: EVAoyn afia pe Baon HOVTEAQ amOTiUNoNG ota omola OAa Ta otolxeia mou ennpealouv
ONUOVTLKA TNV eVAoyn ala eival Baclopéva (eite aueoa ite éupeca) o mapatnprnolpa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LoVIEAQ AMOTiNONG OTO OTTOLA TOL OTOLXELD TTOU EMNPEALIOUV ONUAVTLKA
Vv eVAoyn atia dev eival Baolopéva o mapatnpnoa Sdedopéva Tng ayopag.

To XPNHOTOOLKOVOLKA GTOLXELO TOU EVEPYNTLKOU KAl TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TnC ETatpeiag

TIOU emeTpolVTaL 0 gUAoyn afia avaAvovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ot wg avw

enineda LlepApxnong we €ENG:

31n¢ AskepPpiov 2025

XpPNUOTOOLKOVOUIKA ZTOoLXEia EvEpynTIKOU Eninedo 1 Entinedo 2 Eninedo 3 ZOvolo
ATALTAOELG OO Tapdywya 0 10 0 10
Zuvolo 0 10 0 10

XPNHOTOOLKOVOUIKA ZTOLXELQL

YroxpeWwoewv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 10 0 10

31n¢ AskepPpiov 2024

Xpnparoowkovopika Ztoixeia Evepyntikol Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ATAULTACELG QO TTAPAywy o 0 37 0 37
Zovolo 0 37 0 37

XPNHATOOLKOVOMIKA ZTOoLXEl

Ynoxpewoewv
Z0volo 0 0 0 0
KaBapn evAoyn agia 0 37 0 37

Agv untip€av aAlayEG OTLG TEXVIKEG ATOTLINONG TTOU Xpnolpomolel n Etatpeia katd tnv tpéxouca nepiodo
avadopdc. Evtog twv xproswv 2025 kot 2024 Sev umnpxav HETOPOPES TOOWV UETAEY TWV EMMTESWV
Lepapxnong evAoyng afiag 1 kat 2.

Ta mopAaywya XpNHOTOOLKOVOULKA HECO TOU eTTESOU 2 adopouV o TPOOECULAKES CUUBACELS avTOAAAYNC
emtokiwv. H empétpnon g evAoyng aglag toug yivetal pe avadopd oTig KAUMTUAEG EMTOKIWY TNG ayopdg,
HECW QMOTIMACEWY OO TLOTWTIKA L6pUATA Kal 0 cUVOUAOUO UE ECWTEPLKA OMMOTIUNCN HE Xpnon
KOUTTUAWV ETTLTOKIOU.

O mpoodloplopdg TG €VAoyng atflag Ttwv evdeXOUeVWV aVIAAAYUATWY amnd amoKInon otolxsiwy
EVEPYNTIKOU, Tipaypatomnolnonke pe Bacn tv mpooéyylon twv otabulopévwy mbavotntwy (probability —
weighted payout approach), kotd tnv nuepopnvia tng anoktnong touc. H ebAoyn afia tng umoxp£wong yla
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Ta EVOEXOUEVA AVTAAAGYHATO EMUETPATOL OE KABE NueEpounvia avadopds Kot wg TNV nUepounvia TEAKAG
EMLUETPNONG KL KATABOANC TWV.

31. MONITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

Ol otoyol tn¢ Etalpeiag 6oov adopa tn Staxeiplon tou kepaAaiou eival ol €nc:
o va efaodalioel TV kavotnta tng Etatpeiag va cuveyioel tn dpaotnpldtntd Tng (going-concern)
o va eaodaAioel pa LKAVOTIOLNTIK artdS00n 0TOUG ETOXOUG TLLOAOYWVTOG TTPOTOVTA KoL UTINPECLEG
avaAOYLKA e To emimedo KwvdUvou
® VO EKTTANPWOEL TIG CUUPBATIKEG TNEG UTIOXPEWOELC aVAPOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

H Etatpeia kabopilet 1o UPog Tou Kedpalalou avaloylkd He Tov Kivbuvo Twv SpactnplotiTwy,
napakolouBel T e€elifelg oTO OWKOVOULKO TieplBAAAOV Kol TNV Midpaon TOUG OTA XOPOKTNPLOTIKA
KwvSUvou, kat Staxelpiletal tnv kepalatakr Soun (oxéon Savelopol mpog kedbaAala) Ue TNV TPooapUoyn
Tou UPoug KL TNG SLAPKELOC TOU SaVELOUOU, TNV £KkSOCN VEWV HETOXWV N TNV ETLOTPOdH Kepahaiov oTtoug
LETOXOUC, TNV TIpooapuoyr Tou UYPoUG TOU HEPIOHOTOG 1 KAl TNV MWANCH HEUOVWHEVWY N} OUASwWV
TLEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnpatodotel tnv kotaokeun Twv AlOAKwY MAPKWY Kol Twv AOUwv £€pywv TNG HECW €VOC
pelypartog diwv kedahaiwv, Tpanelikol Savelopol Kol KPATIKWY EMLXOPNYNOEWV. Mo TO OKOTO aUTO N
Etalpeia mapakoAouBei Tov deiktn Aavelakég YIOXpeWOELS TPog YUVoAo ArtaoxoAoUpevwy Kedalaiwv. Qg
Aavelokég YIoXpewOoeLg oplleTal To cUVOAo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBeouwv Aaveiwv Kot
Twv MoKpompoBeouwv SAVEIOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nmopevn xpnon. Q¢ 2uvoho
Amnacxoloupevwyv Kedbalaiwv opiletal 1o cUVoAo Twv L&iwV KeaAaiwv, TwV SOVELOKWVY UTIOXPEWCEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMXOPNYNOEWY PELWHEVO KOTA TO TTOCO TWV XpNUATIKWY Slabecipwv
Tou &gV UTIOKELWVTAL O OMOLOSNTIOTE Teploplopd xpriong i &€éopevon, mépav Twv SecpelOEwWV TOU
ouvééovrtal pe Tov SAVELOUO.

O 8eikTne KATA TO TEAOG TWV Xproswv 2025 kot 2024 €xel wg €ENC:

MNooad o XIA. € 31.12.2025 31.12.2024
MakpomnpoBeopa Savela 350 3.387
MOaKpPOTPOBETHEG UTIOXPEWOELS TANPWTEEG TNV EMOMEVN XPNON 3.073 2.929
AQVELAKEG UTIOXPEWOELG 3.423 6.316
JUvolo 8ilwv kepaAaiwyv 26.382 29.090
AQVELAKEC UTIOXPEWOELS 3.423 6.316
Emyopnynoeig 4.545 4.831
Mepik6 cUvolo 34.350 40.237

Xpnuatika Slabéoipa 1.136 3.417

AgopEVHEVEC KATABEDELG 0 1.507
Mepiko cUvoAo 1.136 4.924
2Uvolo AntaoxoAoUpuevwv Kepalaiwv 33.214 35.313
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 10% 18%

H Etalpeio €XeL LKAVOTIOLNOEL OAEG TLG ONUOVTLKEC CUUPATIKEG TNC UTIOXPEWOELG TIOU QMIOPPEOUV ATIO TLC

Savelakég cupPAoeLg.
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32. YOIZTTAMENA EMMNPATMATA BAPH

H Etaupeia yla T avaykeg xpnatoS0tnong VEWY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TnS KabBwg Kat eunpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
NG TPOoG E€a0PAALON TWV SAVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
EkBéoelg Dopoloyikng Zuppdpdwong

Kat’ edpapuoyn oxetikwv dopoloykwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg umoBeaelg O.M.A. kal y) Tng map. 5 Tou apBpou 9 tou v. 2523/1997 (emiBoAn MPOCTILWY yLa
urntoBéoelg dopoloyiag elcodrparoc), to Sikailwpa tou Anpociou yla tnv entBoAr] Tou pOpou yLa TG XPHOELG
péxpL kot to 2019 €xel mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn SIkwy ) EALPETIKWV
Slatagewv mou Ttuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadng Kol UTO TG mpoUmoBEéoelg mou
OUTEG opilouv.

Ma 1t xprnoelg 2020 €wg kat 20224 n Etalpeia mANPoL T OXETIKA KPLTAPLA UTTAYWYNG oTtov PpopoAoyLkod
€\eyxo twv Opkwtwv EAeyktwv Aoylotwy kat EAafe EkBeon @opoAoytkng Zuppopdwong, oUWV PE TNV
map. 5 tou GpBpou 82 tou N. 2238/1994 kot tou apbpou 65A Ttap. 1 N.4174/2013, ywpic va pokuPouy
oUoLWOELC SLaPopEC. INUELWVETAL OTL, oUWV HE TNV eykUKALO NMOA. 1006/2016, oL eTalpeie OL OTOieg
£xouv unaxBei otov wg dvw £l81kO popoAoyko £leyxo Sev e€atpouvTal amo Tn SLEVEPYELD TAKTLKOU EAEyXOU
amo TIc apuodileg PopoAoyIKEG apxEG. Mepaltépw, oUUGWVA LIE TN OXETIKN VouoBeaia, yla Tig xpnoeig 2016
Kal epegng, o EAeyxog kat n €kdoon tou GopoloyLkol MioTomoLnTikoU LoXUEL O€ TPOALPETIKN BAon.

Ma tn xpnon 2025, n Etatpeia £€xel untaxBel otov mpoalpeTikod $opoAoyLko Eleyxo Twv OpkwTwV EAeyKTwv
NoyLotwv. O v Aoyw €L8KOG €AeyxoG yia tn AfPn tou MopoAoyikol Miotomolntikol, Bpiloketal og eEEALEN
Kol tpoPA£meTal va. oAokANpwBel petd t dnpoacievon Twv cuvnupévwy OkovouLkwy Kataotdoewy. To 8¢
Dopoloyikd Miotonolntikd Ba AndOetl e Tnv opLotikr) urtoBoAr Tou amod toug OpkwToUg EAeyKTEG AOYLOTEG
oTLG PopoAoyIKEG apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwvy, n Aloiknon gv avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELC TIEPOV ATIO OQUTEG TIOU KoTaxwpnoOnkav kol mou
QITELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTAOELS TNG ETalpeiac.

Inuewwvetal Ot olpdwva pe ta StohapBavopeva otnv urt’ aplBy. MOA. 1192/2017, to Sikaiwpa tou
Anuoaoiou yla Kataloylopo ¢opou pExpL koL tn xpron 2019 éxeL mapaypadei eKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twv eldikwv Slatafewv nepi 10eTolg, 15eT0UC KaL 20£TOUC Mapaypodnc.

34. THMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ TH: KATA:ITAIHZ OIKONOMIKHZ
OEzZH2

Agv UTIAPXOUV ONUAVTLIKA yeyovoTta Tou va éAafav xwpa petd tnv 01/01/2026 péxpl tnv nUepopnvia
ouvtagng Tou mapovTog.
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35. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBoUALo TG ENEPTEIAKH AEPBENOXQPIQN AE tnv 08/07/2026.

, , . O OWKOVOULKOG O MNpoloTtapevog Tou
O Npoebdpog A O AteuBUvwv Z0uBouAog MevBUVTC AoytoTnpiou
Fewpylog AypadLwtng EppavounA Neppakng Eppavouni Qadaliog Aptav TCavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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