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L. ETHZIA EKOEZIH AIAXEIPIZHZ TOY AIOIKHTIKOY 2ZYMBOYAIOY THZ «AIOAIKH AEPBENI
TPAIANOYNOAEQZ AE» ENI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG TMayKOOULOG {NTNONG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla To £10¢ 2025 ol mwANoeLs tng Etalpeiag aviABav os 4.679 XIA. eupw évavtl 4.606 XWA\. eupw to 2024,
auénuéveg katd 1,6%. Ta Aettoupylkd kEpSn po tokwv, Gopwv Kal anooBécswv (EBITDA) avépyovtal o
3.336 X\ eupw €vavtl 3.158 XIA. eupw TNV TPONYOULLEVN XPNON, auénueéva Katd 5,6%

Ta k€pdn mpo dopwv Stapopdwbnkav og 2.329 YIA. eupw, Evavtl 2.067 xA. eupw to 2024, evw Ta KoBapd
KEPON HETA amo popoug Stapopdwbnkav os 2.376 YA, eupw, Evavtl 1.543 y\. eupw TOo 2024 auénuéva
Kot 53,9%.
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TNV avénon Twv AETOUPYIKWV KEPSWV TIPO TOKWV, GopwvV Kal anocBécswv (EBITDA) kabBwg Kot Twv KEpSWV
TPO Kall LETA POpwV CUVERAAAE KUPLWG N LElWON TWV XPNUOTOOLKOVOULKWY £E06WV N omola mpogku e Aoyw
peiwong tou Euribor (2025: 2,31%) GUYKPLTLKA LLE TNV TTPONyoULEeVN xpnon (2024: 3,77%)

OAa Ta amoteAéopata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
amnod TNV eKUETAAAEUGN VOGS ALoALkoU Mdapkou woyxvog 24 MW otn Béon AEPBENI - MIKPO AEPBENI - ZAIBA-
AAEZANAPOYMNOAH EBPOZ .

Kata tnv dtdpkela tng xprong 2025 n statpeia Sev mpayuatonoinos E§¢oda Epguvag kat Avamtuéng ta onoia
oxetilovtal pe enéktaon 6paoTnpLOTNTOC TNG ETALPELag oTouG Topeic AME.

H xpnuatootkovoplky Béon tng Etalpesiag mapapével otabepry, KabBwg ta Xpnuatikd dtabéoipa Kat ot
deopevupéveg katabéoelg aviABav oe 1.423 xA. eupw, evw n kabapn Savelakn B€on tng Etatpeiag
(6avelakég umoxpewoelg pelov Tapeloka SlaBéopa peiov deopeuvpéveg katabéoelg) Stapopdwbnke ato
eninedo twv 4.408 XI\. eupw.

NepBardoviika Ofpata

H Etatpeia dpaotnplonoleital oe Topeic pAkoug mpog to meplBallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. Ito mAaiolo autoé n Oloiknon tng Etalpeiag e€etdalel kol mMapokoAouBsl MPOOEKTIKA T
neplBaAlovTika BEpata pe okomd thv MPOANYN Kol Tov EAEYX0 TNG PUTAVONG KoL TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATO TNV Aoknon tng dpaoctnplotntag tng. H Etalpeia sival mAnpwg cuppopdwEévn LE TOUC
TEPLBAANOVTLKOUG KOVOVLOLOUG.

Awayxeipion Npoowrnikou

H Etalpeia gv anaoxoAnos mpoowriko KOTA TV KAELOEVN XPrON EVW KATA TNV PoNYyoULEVN amaoyxoAnaoe
KOTa Uéoo 6po 1 atopo.

B. Inuavitikd yeyovata yia tnv xpricn 2025

o AnoteAéopata TNG UNOXPEWTKAG Onpooiag mpotaong tng Etoupeioag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpoG TOouG HeTOXou¢ tnG Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla ThV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOACTIKWY, HETA Pridpou HeTOXWV TOUG e avTdAAaypoa 20,00 eupw avd HETOXH

Tnv 9" Anpthiou 2025, n untpikn etatpeia tou Opilou TEPNA ENEPTEIAKH otov omoio avrkel n AIOAIKH

AEPBENI TPAIANOYMOAEQZ AE katéatn MoVOoUETOXLKN KOL TO CUVOAO TWV PUETOXWV TNG EXEL TIEPLEABEL OTNV

avwvuun Etalpeia pe tnv enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cUUdwva e TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBnKn otnV eMwvUpia TnG stotpeiag TG AEENC «LOVOTIPOCWINY,

Atol n enwvupio mAgov Ba eivar «TEPNA ENEPFEIAKH MONOMPOXIQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kot 0 StakpLtikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipeia £xel

KotaxwpnOetl oto ATHEXCSD wg pn elonyuévn kot £xel €6pa tnv ABrva, 086¢ Mecoyeiwv 85.

Agv uTtApYOUV AANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Freyovota petd thv AREN tg xpriong 2025

Agv UTIAPXOUV CHUAVTIKA yeyovoto Tou vo EAafav xwpa Hetd tnv 31/12/2025 péxpt tThv nUeEpopnvia
ouvtaéng Tou mapovTod.
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A. NPOOMTIKEG

OLpoomTIKEC TNG ETatpeiag elvat dppnkta cuvoeSeEVeC e TIC TPOOTTIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To enevOUTIKO TOU TTAAVO
w¢ 0 peyaAutepog OUAog mpaoLvng evépyelag otnv xwpa. H adooiwon otnv ektéAecn Tou emevduTIKOU
MAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW T POEC  HOKPOXPOVIWY, TPOPAEYIUWY Kol
enavoAappavopevwy ecodwv e otdxo TV avénon tng wyvog ota 6,0 GW £wg To TéAOG TNG Sekaetioc.
INUELWVETAL OTL PETA TNV e€ayopd amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Sladpapatiosl onuaviikd polo otnv avamtuén tou xoptopulakiou tou Opthou MASDAR
otnv Eupwrnn, kaBw¢ atoxeVel o cuvoAlkn LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV MOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOELG KOL TLG TIAVTA EVUETAPBANTEG CUVONKECG OTIC
ayopEC evépyelag otnv EAMGda kal oto e€wTeptkd 6mwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTFEIAKH MABETE avapéveTtal va CUVEXIOEL VO TIPWTOYWVLOTEL. YrievBupileTal OTL 0 HaKpOMPOBECOG
0TOX0G Tou OpiAou elval va mpooeyyioel éva XapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv amno
TO TENOG TNC TPEXOUOAG SeKaETIOC.

E. KivSuvol ko afeBodtnteg

OL &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe Sladopous XPNUATOOLKOVOULKOUG KvOUVOUCG OTwG
Klvéuvog ayopdg (oupmneplapBavopévou Tou cuvallaypatikol KvdUvou, KIvEUVoU ETILTOKLWY Kal KvéUvou
SlakLHAVONG TILWVY), TILOTWTLKOC KivOuvog Kal Kivbuvog peuototnTag.

H Etalpeia yla TNV QVILHETWILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTIKAG
€MIOPAOAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECUOTA, TAPAKOAOUBElL TIC SLOKUPAVOELS TWV
HETABANTWV TIOU eMNPeAlOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepimTwon
npoidvra.

Baokdtepol kivbuvol kal aBeBalotnteg otig Spactnplotnteg TN ETalpeiog ivat ol akdéAouBot:

i.  Motwtkog Kivéuvog

H Etatpio gAéyxel SLOpKWG TIC AMALTACELS TNG KOl EVOWUATWVEL TIG TIPOKUTITOoUoeg MAnpodopleg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anpooto touéa (AAMEEN) . H Etalpeia mapadootakd, Adyw tng dUonG Twv £pyaciwv tou, ev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOvV £€xouv umapEel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv EPLOPLOTEL ONUOVTLKA LE TNV EdapUoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG €L0POoPag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 yio tnv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TAVENULAC TOU KOPWVOioU, OTOUG TapaywyoUs NAEKTPLKNG EVEPYELAG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omoiot £xouv tebel oe Asttoupyla Kavovikn n
Sokipaotikn €we tnv 31n AskepBpiov 2015 (DEK 245/09.12.2020).

O MLOTWTLKOG KIVvOUVOC yLa Ta XPNHOTIKA SLaB£CLUa Kot TLG AOLTIEG ATaLTHOELS lval XaunAog, dedopévou OtL
ol ouvaAhaooopevol sival tpamneleg pe vPnAn mowotnta Kedpalatakn Stapbpwaorn, To AnUdoLo 1) ETALPELES
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OULAOL.

TéNog, n Aloiknon g Etalpiog Bswpel 0TL OAQ TA AVWTEPW XPNUOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXElA Tl
omola €xouv MPoKUYPEL UETA TNV TPAYHOTONOINON TWV OMApAlTNTWY ONMOUElWoswyY, gival vPnAng
TILOTWTLKAG TOLOTNTAG.
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ii.  ZuvoaAAaypatikdg Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova He eupwraikoug Opihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOG Kivouvoc.

iii. Kivduvog entokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSATNON TG
Aeltoupylog TNG. Xto TMAAIOLO QUTAG TNG TOALTIKAG, Ta HakpompoBeopo Sdvela mou €xouv AndBel
avtiotaBuilovral yla To cUVolo oxedov TnG SLAPKELAG TOUG UE TN XPRON MOPAYWYWVY XPNUATOOLKOVOULKWY
HECWV.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia eival avelo KupalvOpEVOU €mLTOKiou, ue Baon to
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvalAuon gvaiodnoioag KivdUvou emnitokiou

O mnapokdatw mivakag mapouctdlel Tnv egualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpodBeopou Savelopoul kal Twv KatabEoswv tn¢ Etalpeiag, og pia petafolr tou petofAnTol HEPOUG
TOU £MLTOKIOU NG Tdfewe tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLA EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG MPOOPATEC OUVONKEG TNG ayopdag Kol HEXPL ohuEpQ
napouaotalovrtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ X\ € 20% (20) % 20% (20) %
ATMOTEAEGUA XPrONG LETA Ao ¢OpouUg (9) 9 (12) 12

H Etatpeia Sev ektiBetal oe GAAOUC KLVEUVOUG TLLWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopdg

H Etalpeia, yla ta XpnUATOOLKOVOULKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal o€ kivduvo.
v.  Avdluon KwvdUvou pguototntag

H peuototnta tng Etatpeiag kpilvetal LKvomoLnTLkn, KaBwg, EKTOC artd Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
T AELTOUPYOUVTA OLOALKA TIAPKO SNULOUPYOUV GUVEXELC, LKOVOTIOLNTIKEG XPNUATOPPOoEC. OL KaBapeg
XPNUOTOPPOEG KOTA To 2025 arod AeltoupykEG dpaotnplotnteg aviABav og 4.972 xIA. eupw £vavtl 3.082 XLA.
gupw to 2024 H Etaipela StoxelplleTal TIC avVAYKEG PEUOTOTNTAC E TOKTIKO TAUELAKO TIPOYPOLLOTLONO,
TIPOOEKTIKN TtapakoAoUBNon Twv HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBodikn
Slaxelplon Twv TANPWHWY TOU  TpaypotomoloUvtal  Kabnuepwvd. Ol AVAYKEC PEUCTOTNTAG
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepvn Kat eBdopadlaia faon Kabwe Kal o Ui
KUALOpEevVN nepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG VLA TOUG EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £T0OG
npoablopilovral pnviaia.

H Etalpeia Siatnpel StaBéoipa os tpameleg yia va KoAUPEL avAayKeG peuototnTag yla neplodoug €wg 30
NUEPWV.
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vi.  Aouwrtoi kivduvol ko afepardtnteg
(a) Kivéuvog KAypatikng AAAayRG Kot ALOKURLAVOELG OLVELOAOYIKWV S£50UEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLo auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umopel va emidp€pouv oTnV opaAn AEToupylo TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd Le TN SpacTnplotnTd TNG OTOV TOUEA TNG EVEPYELAG, TIUPAUEVEL EKTEOBEIUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWG yLa TV UAOTIOINoN TWV €NeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HeAETEG TOU apopolV OTNV LAKPOXPOV CUUTTEPLOPA TWV TTOPATIAVW TIAPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV LETAdOPAC NAEKTPLIKAG EVEPYELOC, WG UETPA TpoaTaciag
SIKTU WV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV mapaywyng AME. OLTTEPLIKOTEG £XOUV CNUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa e Ta omola Ba pmopel va avieTwriost tov kKivbuvo auto. H avamtuén tTwv povadwv anobrnkeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

(v) Kivéuvog armé thv moAs ik ocuppaén oThv IEPLOXT TOU apaBLkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTalL Ot TEePLPEPELAKOUC
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppafewv otov Apafiko
KoAmo. H kUpla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avrikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNULOTOSOTOUEVOC OPYOVLIOUOG,
WG €K TOUTOU OeV AVOUEVEL AUEDN ETHMTWON oo e€eAEEL oTNV TTOAELKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA EMNPEACEL TO XPNLATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kal OmMoLodNMOTE PAKPOTPOBECUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Umopel va pokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUouv véol kivbuvol. H Aloiknon
Tou Opidou Aappavovrag unoyn Tty udplotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoelL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAAaktikol Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyng twv KatevBuvthpuwy Mpauuwv « EvaAdaktikoi Asikteg Métpnong Alédoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Artodoaonc (EAMA)



AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAlaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OYXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOMO TOU KaBwg Kal ylo TNV afloAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

Ou evaMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapio tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolouvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwvV Kot popwv: eival évag SelkTng Ue Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaoctnplotntag. To oTolxeio opileTal wc:
KUkAog epyaoiwy, - Kootog nwAnoswy, - E€oda Sloiknong kat S1adsong, , +/- Aound £€coda/(£€0da) kat A\
k€pdN /(InuLEg) mpoodloplotikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANOTEAECHATWY Ko anooBécswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal dopwv (EBIT), TG cUVOALKEG AMOGPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adalpei TI¢ avaloyoloeg oTn Xpron anooPEcelg Twy enyopnynocswv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAECUATIKA £lval n Asttoupyia tou topéa Spactnplotntag. To EBITDA opiletal wg To EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAylwv TEPLOUCLAKWY OTOoLXElwvY, Pelov ol avoAoyoUoeg otn Xpnon
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapetakny B£on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kaBe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYHOEWV TTPOG
emotpodn) pelov tig Seopeupéveg Katabeaoelg.

«NeplBwplo Miktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv dpactnplotNTwy TG Etalpeiag kat opiletal wg moocootd Miktod képdog nmpog tov KUkAo Epyaciwv.

«Aavelakég YIoXpewoeLg pog Zuvolo Anaoyxoloupevwv Kepahaiwv» sival évag Selktng pe tov omoio n
Awoiknon afloAoyel TNV XpNUATOOLKOVOULKY HOXAEuon TG ETalpeiag. Q¢ AavelakEég YIOXpEWOELG opileTal To
oUvoAo Twv BpayumpodBeopwv Aaveiwv, MakpompoBeopwv Aaveilwv Kot Twv MokpompoBeopwyv Savelakwy
UTIOXPEWOEWV TMANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacyoloU levwy Kedpalaiwv opiletal to cUvolo
Twv 6lwv kepoAaiwv, Twv OAVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd ULoBwoelg, Twv
ETIXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNUOTIKWY dlabeaipwy ou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TteplopLopd Xprong f 6€cpeuaon, MEpav Twv Se0UEVCEWY TTOU CUVSEOVTAL [E TOV SAVELOUO.

Ytoug KAatwOL mivakeg mapotiBevral ot Seiktec «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaopa» Ko
«MepBwplo MiktoL Keépdougr.

EAMA 31n¢ AskepPpiov 31ng AskepuPBpiov
2025 2024

KUkAog epyaciwv 4.679 4.606

KaBapd képdn/(Inpicg) 2.376 1.543

AnooBéoelg (1.158) (1.155)

ATMOGBECELG ETLXOPNYNOEWY 378 378

XPNUOTOOLKOVOULKA £é008a 165 160
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XpnNUATOOLKOVOLLKA £€06a (392) (474)
D0opog EL006NUATOG 47 (524)
Képdn npo popwv kaw Tokwv (EBIT) 2.556 2.381
Képén npo popwv, TOKWV Kot anocBécswv (EBITDA) 3.336 3.158
L , 31n¢ Askepppiov 31n¢ AskepPpiov
Ka® A
aBapd xpéog / (mMAedbvaopa) 2025 2024
MakpomnpoBeopa Sdavela 4.441 5.752
MOoKPOTIPOBETEG UTIOXPEWCELG TIANPWTEEG TNV ETIOKEVN XPNON 1.390 1.310
Xpnuatika Stabéoipa (1.423) (1.806)
AeOpUEUPEVEG KOTABEDELG 0 (1.506)
KaBapd xpéog / (mAsdvaopa) 4.408 3.750
NeplOwpro Miktou Képdoug 31nc AekepBpiov 31nc AekepBpiov
2025 2024
KUkAog epyaciwv 4.679 4.606
Kootog mwAnocswv (2.280) (2.395)
Mukto képSog 2.399 2.211
NeplOwpro Miktou Képdoug 51,27% 48,00%

0 &eiktng «Aavelakeg YOXpeWOELG TIpog ZUVOAO AtacyoAoU evwy Kedpalaiwv» Katd To TEAOG TWV XpHOEWY

2025 kat 2024 £xel wg €€NG:

Nooad og XA, € 31.12.2025 31.12.2024
MakponpoBeopa Savela 4.441 5.752
MaKpOTIPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOEVN XProN 1.390 1.310
AOVELAKEG UTIOXPEWOELG 5.831 7.062
JUvolo olwv kedahaiwv 15.969 13.664
AQVELAKEC UTIOXPEWOELS 5.831 7.062
Emiyopnynoetg 7.175 7.553
Mepiko oUvoAo 28.975 28.279
Xpnuatika Stabéotpa 1.423 1.806
AeopEVPEVEC KATABECELC 0 1.506
Mepiko aUvolo 1.423 3.312
Z0volo AntacyoAoUpevwv KepaAaiwv 27.552 24.967
Aavelokég  Ymoxpewoelg / ZOvodo  AMOGXOAOUMEVWVY
Kedalaiwv 21% 28%

Z. ZuvallayEg pe Zuvbedepéva Méepn

Ot ouvaoAAayég TG Etalpeiag pe ouvdebepéva Pe autr MPOoWIA KATA TNV €vvola tou AAM 24, éxouv
mpaypatonolnBet umod Toug cuvnBELg OPOUG TNG AYOPAG. Ta MOCA TWV MWANCEWY KAl AyopwvV yLOL TV Xpron
2025 Kal To UTTOAOUTA TWV OTTALTACEWY KAl UTIOXPEWOoEwWY tv 31/12/2025 yia tnv Etatpeia mou €xouv
npokUPeL amd ouvoAlayég pe ouvdebepéva pépn, epdavilovral otnv Inuelwon 26 TwV OLKOVOULKWY
KOTAOTAOEWV.
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JuvoAAayEg He péAn tou AL,
Agev udiotavtal cuvalhayEg pe LEAN AZ KATA TNV SLApKEL TNG xpriong 2025.
H.161e¢ Metox£c ka Aownég mAnpodopieg

H Etatpeia amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToxwy Kat Statnpel
£€va umokatdotnua otn 6éon AEPBENI - MIKPO AEPBENI - SAIBA-AAEZANAPOYMNOAH EBPOSX.

ABnva, 26/6/2026

Ma o Alolkntiko ZuppouALo,

lewpylog AypadLwtng

Mpbdedpog Alolkntikou ZupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpocg tov M€toxo tng Etatpeiag AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.

'EkBeon EA£yxou emi Twv OKOVOULKWV Kataotdoswv

f'vwun

‘Exoupe €AEYEEL TIC OUVNUUEVEG OLKOVOULKEG KATAOTACELG TNG etatpeiag AIOAIKH AEPBENI TPAIANOYMOAEQS A.E.
(n Etaipeia), ol omoieg amoteAoVvTaL OO TNV KATAOTOON XPNHUATOOLKOVOULKNG BEang tng 31n¢g AskepuBpiou 2025,
TLG KATOOTAOELG ATIOTEAEGUATWY KAl AOLTTWY GUVOALKWYV 1008 NUATWY, LeTaBolwy 8iwv kedalaiwv Kot TAUELAKWY
POWV TNG XPHOEWC Tou €Ane tnv nuepounvio autr, KABWE Kal TIC CNUELWOELS EML AUTWVY TWV OLKOVOULKWV
KATOOTACEWV, CUUTEPLAAUPBAVOUEVNG TNG TTANPODOPNONG OXETIKA HE TLG OUCLWOELG AOYLOTIKEG TTOALTLKEG,.

Katd tn yvwun Hog, oL CUVNUUEVEG OLKOVOULKEG KATAOTAOELG Ttapouctalouy evAoya, amnod kabe oucwwdn dnoyn,
NV olkovouLkr Béon tng etatpeiag AIOAIKH AEPBENI TPAIANOYNOAEQS AE katd tnv 31" AskeuBplou 2025,
XPNUATOOLKOVOULKN TNG €midoon Kal TIC TAPELAKEG TOUG POEC yla TN XPHon mou €Ane tnv nuepounvio autn
oUpdwva pe ta AleBvn Npotuna XpnuatoolkovopLkng Avadopdg («AMXA»), omwe autd £xouv uloBetnBel amo thv
Evpwraikn Evwon.

Bdaon yvwung

Alevepynoape tov éAeyxo pag oludwva pe ta Alebvr Mpdtuna EAEyxou (AMNE) Omwg autd £€xouv evowpoTwOEl
otnv EAANviky NopoBeoia. O guBlveg pog, cUpdwva Pe T MPOTUTIA QUTA TIEPLYPADOVTIAL TIEPALTEPW OTNV
evoTNTA TNG €KkOe0N G Hag “EUBUVECG EAEYKTH] YLOL TOV EAEYXO TWV OLKOVOULKWY Katootaoswv”. Elpaote avefaptntol
and v Etalpeia , kaB®’ OAn tn Swdpkela tou Sloplopol pag, cVpdwva pe tov Kwdiko Asovtoloyiag yia
EmayyeApatieg EAeyktég tou ZupPouldiou AleBvwv Mpotunmwv Asovtoloyiag EAEYKTWV Kal TIG OTTOLTNOELG
Seovtoloyiag mou oxetilovtal e TOV EAEYXO TWV OLKOVOULKWV KATAOTACEWY 0TnV EANGSa Kol £XoUpE EKTTANPWOEL
TG OEOVTONOYLKEG HOC UTIOXPEWOEL; OUMPWVA HE TIC QAMOITAOEL TNG loxUouoag vopoBeolag Kkal Tou
npoavadepduevou Kwdika Agovtohoyiag. MOTEUOUUE OTL TA EAEYKTIKA TEKUAPLO TIOU €XOULE QITOKTHOEL £lval
ETIOPKA KAl KATAAANAQ va TtapéXouv BAcn yLa TN YVWHN KAG.

AAAO Ofua

OL OLKOVOULKEG KATOOTAOELG TNG ETatpeiag « AIOAIKH AEPBENI TPAIANOYMOAEQS AE» yia tn Xprion mou €Anée tnv
31n AskepPplouv 2024 sixav eheyxBel and aAlov Opkwtd EAeyktr) Aoylotr, o omoiog e€€dpace yvwun Xwpig
Sladopormoinon tnv 23 louviou 2025 eni TWV OLKOVOULKWY KATAOTACEWY TG TIPONYOUEVNG XPrOEWS TIoU EAnée
v 31 AskepBplou 2024,

AAAeg TAnpodopieg
H 8loiknon eilval umevBuvn yla g aAleg mAnpodopieg. Ol dAAeg mAnpodopieg nepthapPavovtal otnv ExkBeon
Awaxeiplong tou AlolkntikoU IupPouliou, yla tnv omola yivetal oxetikn avodopd otnv “EkBecn emni GAAwv

Noutkwyv kot Kavoviotikwv Antattioewv”’, al\a gv mepAapBAvVouV TG OLKOVOULKEG KOTOLOTAOELG Kal TNV €kBeaon
€AEyXOU EML AUTWV.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

H yvwun Hag i TwV OLKOVOULKWY KATAOTACEWV 8V KAAUTITEL TIC AAAeg TAnpodopieg kal Sev ekdpAloue e TN
YVWUN auth omolacdnmote popdng cupnépacpa SlachaAlong mi auTwy.

Y& oX€on UE ToV £AeyX0 HAG ETIL TWV OLKOVOULKWY KOTOOTAOEWY, N euBUVN pag elval va avayVwoOoUE TG AAAEG
TANPOodOpPLEC KL PE TOV TPOTIO AUTO, Vo eEETACOUUE €AV oL GAAeC mMAnpodopieg eival ouCLWSWE ACUVENELG E TIG
OLKOVOLLKEG KATOOTAOELG 1) TLG YVWOELG TIOU ATIOKTHOOUE KATA TOV EAgyX0 N aAAwg paivetal va eival ouolwdwg
eodpalpévec. Eav, pe Baon TIC Epyaoieg MOU £XOUUE €KTEAECEL, KATOANEOUUE OTO CUUMEPOOUA OTL UTIAPXEL
ouoLWdeC oPAAUa 0 AUTEC TG ANAEG TANnpodopleg, elpacte umoxpewEVoL va avadEPOUE TO YEYOVOG aUTO. Asv
£€XOUE TUOTA VA aVOPEPOUE OXETLKA UE TO BEua aUTO.

EuBUveG tnG 610iKNONG EML TWV OLKOVOULKWV KOTOLOTACEWY

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON Kal eVAoYN MapPoUGiaon TwWV OLKOVOULKWY KATAOTACEWY cUUdwva
pe ta AMNXA 6nwg autd €xouv uoBetnBel amo tnv Eupwmnaikn Evwaon, Omwe Kal yLa eKelvec TIg SIKAIBEC ecwTEPLKOU
ehéyxou mou n Sloiknon kabopilel wg anapaitnteg, wote va kabiotatal Suvath N KATAPTLON TWV OLKOVOULKWVY
KOTAOTACEWV anallayuévwy amno ouowwdes odpalpa, mou odeiletal eite og anatn site og Aaboc.

Katd TNV KATAPTLON TWV OLKOVOULKWV KATAOTACGEWV, N §loiknan eivat umteBuUVN yla thv afloAdynaon Th LKOVOTNTAG
¢ Etatpeiag va cuvexioel Tn §paoctnplotnTd TG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPLTTTWON, Ta BEpata
TIoU oxetTilovtal He TN ouvexllopevn SpaoTnPLOTNTA KAl TN XPNoNn TNG AOYLOTIKAG apXNG TNG GUVEXLIOUEVNG
Spaotnplotntag, ektdg Kal €av n Sloiknon eite mpotiBetal va peuctonoliosl TV Etalpsia f va SlakdPel t
SpaotnpLOTNTA TNG 1 SeV £XEL AANN PEAALOTLKE eVAANAKTLKI eTLAOYH artd TO va TPOPEL 0 ' AUTEC TLG EVEPYELEG.

EuBUveg eAEYKTH YL TOV EAEYXO TWV OLKOVOMULKWY KOTULOTACEWV

OL otoyol pag gival va amoktiooupe gVAoyn SLaodAALon yla TO KATA TTOCO OL OLKOVOULKEG KOTOOTACELG, OTO
olvolo toug, eival amalaypéveg anod ovolwdeg adpdApa, mou odeiletal eite o anatn eite og Adbo¢ kal va
ekbwooupe €kOean eleyktn, n omola mephapPavel Tn yvwun pag. H ebAoyn dtachdaiion cuviotd Staodaiion
vPnAoU emuédou, aAAd Sev eival eyyunaon otL o éAeyxog mou Slevepyeital cUpdwva e ta AME, Onwg autd £xouv
evowpatwbel otnv EAAnviky NopoBeoia, Ba evromilel mavta éva ouclwdeg odpdApa, Otav autd UTIAPXEL
SpaApata duvatal va mpokUPouv amd amdatn n and Aaboc kot Bswpouvtal ouclwdn Otav, HEUOVWUEVA N
aBpoloTikd, Ba unopovoe evAoya va avopéveTal OTL Ba emnpéalay TIG OLKOVOULKEG OGP AOELS TWV XPNOTWY, TIOU
Aappavovrtal pe BAC AUTEC TIG OLKOVOULKEG KATAOTAOELC.

Q¢ kabrkov tou eléyxou, oludwva pe ta AME OnMwg autd €xouv evowpotwBdel otnv EAAnvik NopobBeoia,
OlOKOUE EMOYYEAUQTLKA Kpion Kol SLatnpoUpe emMayyeEALOTIKO OKETTIKLOMO Ka®' OAn Tn SLAdpKeLa TOU EAEy)OU.
Emiong:

e Evromifoupe kat aglodoyolpe Toug KvdUVOUG oUOLWEOUG ODAAUATOG OTLG OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedlalovtag Kal Slevepywvtog eAEYKTIKEC SLAdIKAGIEC TTOU
QVTAMOKPLVOVTOL 0TOUG KIVEUVOU G OLUTOUC KOl ATTIOKTOUE EAEYKTIKA TEKUAPLA TIOU Elval EMOPKI) Kot KOTAAANAQ
yla va mapéxouv Baon yla tn yvwun pag. O kivéuvog pn evioniopol ouclwdoug opaipatog ou odeiletal o
anatn eivat vPnAdTEPOC Ao auTov o odeiletal oe AdBoc, KaBwe n amatn UNopel va eumepLéXeL cu pmalyvia,
mAaotoypadia, eokeppéves mopodeipelg, Peuvdeic dtapefaiwoelg n mapakapPn twv SIKAISWV E0WTEPLKOU
eAéyxou.

o Kartavoolpue tig SIKAISEC e0wTeEPIKOU EAEYXOU TIOU OXETI{OVTAL PE TOV €AEYXO, UE OKOMO TO OXeESLACUO
eAEYKTIKWY SLaSIKACLWV KATAAANAWY yla TLG TIEPLOTACELG, aAAA OXL UE OKOTIO TN SLATUMWGN YVWHUNG &ML TG

QMOTEAEOUOTIKOTNTOC TWV SIKAISWV ecwtepLkol eAéyxou tn¢ Etalpeiag.

o Afloloyolpe TNV KOTAANAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XpnoLluomollénkav Kot to €UAOY0 Twv
AOYLOTIKWY EKTLUNOEWY KOL TWV OXETLKWY YVWOTOTOLCEWV TIOU €yLvay oo tn Sloiknon.

A member firm of Ernst & Young Global Limited



AIOAIKH AEPBENI TPATANOYMOAEQZ A.E.
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLopopeTIKA)

e Amodalvopoote ylo TNV KAataAAnAdtnTa g Xpriong amo tn 8loiknon NG AOYLOTIKNG apXnC TNG CUVEXL{OMEVNC
SpaotnpLoTNTaC Kal pe BAon ta EAEYKTIKA TEKUAPLA TTOU AITOKTAONKAV yLa To 4V UTIAPXEL ouaLWdNG apfepatdtnTa
OXETLKA HE YEYOVOTA 1) GUVONKEG TTOU UTOPEL va uTtoSnAwvouv ouclwdn afefatdTnNTa WG MPOC TNV LKAVOTNTA TNG
Etatpeiag va cuveyiosl tn 6paotnplotntd . Eav cupnepdavoupe otL udiotatal ovowwdng apepatotnta, sipacte
UTIOXPEWEVOL OTNV EKBEGN EAEYKTI VOl ETILOTHOOUE TNV TPOCOXH OTLG OXETLKEG YVWOTOTOLNOELG TWV OLKOVOULKWY
KOTQOTACEWV N €AV OUTEC OL YVWOTOTIOLNOELC €lval avemapkei¢ va SLapopomot)coupde TN yvwun Hag. Ta
ouunepAaopatd pag Bacilovtol og EAEYKTIKA TEKUAPLA TIOU QTTOKTWVTAL LEXPL TNV NUEPOUNVIA TNG EKBECNC EAEYKTN.
QoTt000, LEANOVTLKA YEYOVOTA 1 CUVONKEG eVOEXETAL va £XOUV WG amotéAeoua n Etatpeia va mavosl va Asttoupyei
w¢ ouvexl{ouevn dpactnplotnTa.

o Afloloyolpue TN OUVOALKA Tapoudiacn, TN O0uUA KOL TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTAOEWY,
GUUTEPNOUBAVOUEVWY TWV YVWOTOTIOLROEWY, KABWG KOl TO KOTA OGO Ol OLKOVOULKEG KOTAOTAOELG OTELKoVi{ouV
TLG UTIOKE(LEVEG GUVOAANQYEG KOlL T YEYOVOTA LLE TPOTIO TIOU EMLTUYXAVETAL  eDAoyn Ttapouaciaonh.

Metafl alwv Bepdtwy, kowvomoloVPe otn Sloiknon, To oxedlalopevo €UPOC KOl TO XPOVOSLAYPAMUA TOU EAEYXOU,
KOBWC KOl CNUOVTLKA EUPAUATA TOU gAEyXOU, CUUTIEPIAQUBAVOUEVWY OTOLWV onUavtikwy eAAelPpewv otig SIkAiSeC
E0WTEPLKOU EAEYXOU EVTOTI{OUUE KATA TN SLAPKELO TOU EAEYXOU HOG.

'EkOeon eni dAAwv Nopkwv Ko KavovioTikwv AatHoswv

AapBavovtag unodn otL n dloiknon €xelL TV gubuvn yla TNV Kataption tng EkBeong Alaxelplong tou AlolknTkoU
JupBouliou, kat’ ebapuoyn TWV AMALTAHOEWY TG mapaypddou 1, meputtwoelg aa’, af’ kat B, tou apbpou 1541 Tou
N.4548/2018, onuelwvou e OtL:

a) Katd tn yvwpn pog n EkBeon Atoxeiplong tou AlolkntikoU ZupBouAiou €xeL KatapTloBel cUUPWVA LIE TIC LOXUOUOEG
VOULKEG amattioslc tou dpBpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTHG QVILOTOLXEL UE TG CUVNUUEVES
OLKOVOWLKEC KATAOTACELG TNE XPriong mou €Anée tnv 31 AskepuPpiov 2025.

B) Me Bacn tn yvwaon Tou amOKTAOAWE KATA TO EAeYXO Mag, yia thv etatpeia AIOAIKH AEPBENI TPAIANOYMOAEQS AE
Kal to epIBaAov tng, Sev £xoue evtomicsl ouclwdelg avakpiBeleg otnv EkBean Alaxeiplong Tou AlolknTikol TG
JupBouliou.

ABnva, 1 louAiou 2026

0O OpKwTOG EAeykTAG AOYLOTA G

BAZIAHZ KANAANHZ
AM.2.0.E.A 19321
EPNXT & MANTK (EAAAL)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Atakputikdg Tithog: ERNST & YOUNG
Noptkr) Mopdn: Avwvuun Etatpia
‘ESpa: Xewpdppag 8B, Mapouot, 15125
ApBpo6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



AIOAIKH AEPBENI TPATANOYMOAEQZ A.E.
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal SLopopeTIKA)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Atebvi Mpoturna Xpnpatoowkovopkig Avagopdg (ANXA), we £xouv uloBetnBei amnod tnv
Evpwnaikni Evwon

Ot ouvnuuéveg OLKoVoLKEG Kataotdoelg eykpiBnkav amod to Alokntiko upfouAlo thg AIOAIKH AEPBENI
TPAIANOYMNOAEQZ AE tnv 26" louviou 2026 kat €xouv avaptnBei oto dtadiktuo otnv nAektpovikn StelBuvon

www.w-derveni.gr, 0cAAG Kol 0TO www.terna-energy.com, Omou Kal Ba mapapeivouv otn Slabeon tou
enevluTIKOL Kowou.
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AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

NOUEG LOKPOTIPOBETEG ATMALTHOELG
ATOLTAOELG Ao Tapdywya

2UvoAo un KukAogpopoUlvtog evepynTLKoU

KukAodopouv evepynTiko

AmnoBéuarta

EUTTOPLKEG QIMALTAOELG

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kol AOUTEG ATALTIOELG

Aot OELG amod mapaywyo
Xpnuatika Stabéoipa
2UvoAo KUKA0¢OopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIZ
161 kepahoa

MeToxLKO KedAAaLo

AmoBepatikd

YrnioAouno kepdwv £1¢ VEO

2ZUvoAo Wiwv kedpalaiwv

MOaKpOMPOOECEG UTIOXPEWOELG
MakpormpoBeopa Savela

Nourég mpoPAEPeLg

EmuyopnynoeLg

AvoBaAlopeveg dOPOAOYIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECWY UTIOXPEWOEWV

BpaxunpOOoEG UTIOXPEWOELG

MpounBeutég

MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON
AeSOUNEUPEVEC Kal AOLTIEG BPaXUTIPOBECUES UTIOXPEWOELG
D0Opog EL00SNUATOG TANPWTEDG

Z0voAo BpaxunpOBECUWV UTIOXPEWCEWVY

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAANAIQN

Inueiwon

11
10

14
12

19
20

13
15
16
21

17
13
18
21

31.12.2025 31.12.2024
26 28
21.933 23.056
8.396 4.500
0 33
30.355 27.617
654 624

0 24

428 472
788 2.249

36 90
1.423 1.806
3.329 5.265
33.684 32.882
1.999 1.999
5.729 5.342
8.242 6.322
15.970 13.663
4.441 5.752
586 554
7.175 7.553
3.679 3.829
15.881 17.688
318 148
1.390 1.310
42 73

83 0
1.833 1.531
17.714 19.219
33.684 32.882

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
JuVeXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv 22
Kootog mwAnocswv 23
MuwkTo KEpSog
‘E€oda Sloiknong kat Stabeaong 23
Nound €co60/(£€06al) 24
AnoteAéopata eKUETANAEUONG
XpNUATOOLKOVOULKA £606a 25
XPNUOTOOLKOVOULKA £€06a 25
Képdn npo popou elcodpartog
Dbpog eLoodRuaTog 21

KaBapd képdn xpriong

Nownd cuvoALlKa eLcodnpata
ZTOLXELO TTOU AVAKOTATAOOOVTOL LETAYEVECTEPQ OTA
anoteAéopata

AvtiotaBuion KvdUvVou TAPELOKWY POWV
Dbpog eLoodrpartog ou avahoyet

Z0VOAO OTOLXELWV TIOU OVOKOTOTAGOOVTOL LETOYEVESTEPQ OTOL
anoteAéopota

Nounég ouVOAKEG {nieg xprong (peta and ¢popoug)

ZUYKEVTPWTLKA OUVOAIKA eLcoSpata XpRong

01.01 - 01.01 -
31.12.2025 31.12.2024
4.679 4.606
(2.280) (2.395)
2.399 2.211
(225) (242)

382 412

2.556 2.381

165 160

(392) (474)
2.329 2.067

47 (524)

2.376 1.543

(88) (162)

19 36

(69) (126)

(69) (126)

2.307 1.417

Ol OUVOSEUTIKEC ONUELWOELG ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATaoTAoEWV.
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AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC AOWHUATWY, EVOWHOTWY Tayiwv oTolxelwyv Kal SIKALWHATOC

XPrONG MEPLOUCLAKWY OTOLXELWV
ATooBEaCELC eEMLXOPNYNOEWY

Tokol kat cuvadn £écoda
TokoL KoL AoUtd XpNLOTOOLKOVOULKA £€0ba

NELTOUPYIKO KEPSOG TtpO peTaBOAWV Tou Kedpalaiov Kivhong

(AUgnon)/Meiwon os:

AmnoBéuata

Amnautroelg and cUUPACELG e TIEAATEC

MNpokataBoAEg kal Aouég BpoyunmpOOeEC AMALTIOELG

AV&non/(Meiwon) os:

MpPounBEUTEC KAl UTTOXPEWOELG ATIO CUPBACELG UE TTIEAATEG
AeSouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWODELG
KaBap£g TAUELAKEG ELOPOEG QIO AELTOUPYLKEG SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG
AYOpPEG EVOWUATWY KOL OWHOTWY TIaylwV oToLyelwy
Tokol kat cuvadn £€coba elomtpaxBévta

XopnynBévta daveia

Ka@apég Tapelakég (EkpoEg)/eLopoég amod EMEVSUTIKES

TOHELOKEG POEG OTIO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES
Emotpodn petoxikol kedaAaiou

MANPWUEC yLa pakpompoBeopa Savela

Tokol NMAnpwBEévteg

KaBap£g TaELAKEG EKPOEG ATTO XPNHLATOOLKOVOLKEG SPAOTNPLOTNTES

KaBapn (ueiwon)/avénon xpnpatikwy Stabecipwv
XpnHatikd Staboipa otnv apxn ths Xpnong
Xpnpatikd Stabéoipa oto T€Aog TG Xprong

Inueiwon

5,6
16

25
25

5,6

19
13

12
12

01.01 - 01.01 -

31.12.2025 31.12.2024
2.329 2.067
1.158 1.155
(378) (378)
(165) (160)
392 474
3.336 3.158
(30) 129
67 26
1.460 133
171 (349)
(32) (15)
4.972 3.082
(33) 0
165 160
(3.896) 0
(3.764) 160
0 (1.585)
(1.310) (1.240)
(281) (391)
(1.591) (3.216)
(383) 26
1.806 1.780
1.423 1.806

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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AIOAIKH AEPBENI TPAIANOYMNOAEQS A.E.
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

1n lavouvapiov 2024

KaBapa képbn mepldSou

Nound cuvoAlkd eLcodnpata

AvtlotdBbuion KvSUvou TAUELOKWY POWV

Noutég oUVOMKEG InUieg mepLodou (Hetd anod ¢opoug)
JUYKEVTPWTLIKA CUVOALKA ELcoSApaTa TTEPLOSOU

Erotpodr) Metoxikou Kedalaiou

IXNUATIOUOG OIMOBEUATLIKWV

ZuvaAAayEg pe Metoxoug TnG etatpeiog kat Aounég cuvallayEg
Z0volo 16iwv kedalaiwv 31ng AskepuBpiov 2024

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képdn mepldodou

NAoutd cuvoAKa eLcodnpata

AvTloTtaBuLon KvdUVoU TAELAKWY POWV

Nownég ouVOAKEG Inpieg meplddou (petd anod ¢dpoug)
JUYKEVTPWTLIKA CUVOALKA ELooSApaTa TTEPLOSOU

IXNUOTIONOC amoBepaTIKWY

ZuvalAayég pe Metoxoug Tng eTatpeiog kat Aounég cuvallayég
Z0volo 16iwv kedpalaiwv 31ng AskepPpiov 2025

Ol CUVOSEUTIKEC CNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTaoTHOEWV.

MET?XLKO Alou:bo’pa umép AnoBepoikd Ynf))\outo ' Stvolo
kepaAato TO ApTLo KEPSWV €1G VEO
1.999 1.580 5.032 5.220 13.831
0 0 0 1.543 1.543
0 0 (126) 0 (126)
0 0 (126) 0 (126)
0 0 (126) 1.543 1.417
0 (1.580) 0 (5) (1.585)
0 0 436 (436) 0
0 (1.580) 436 (441) (1.585)
1.999 0 5.342 6.322 13.663
MET?XLKO Alou:bo'pa umép AnoBepoikd Ynf))\outo ' Stvolo
kepaAato TO apTLo KEPOWV €1§ VEO
1.999 0 5.342 6.322 13.663
0 0 0 2.376 2.376
0 0 (69) 0 (69)
0 0 (69) 0 (69)
0 0 (69) 2.376 2.307
0 0 456 (456) 0
0 0 456 (456) 0
1.999 0 5.729 8.242 15.970
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AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «AIOAIKH AEPBENI TPATANOYNOAEQS A.E.» mpoA8e amd petoatponh tng Adn undpyxovoag opoppuBuou
etalpeiog «TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
AEPBENI TPAIANOYMNOAEQZ O.E.» cUpdwva pe tig Statdfetg tou N.2166/1993 Kot TNV €YKPLTLKN amodpaon
31912/11.11.2009 tng Nopapxiag ABnvwv (DEK 14206/10.12.2009). Exet £6pa tnv ABrjva, 080G Meooyeiwv
85 KkaL n dLapkela TG ival 50 £tn.

H kUpla dpaotnplotnta tng etalpeiag eival n adelodotnaon, eykataotach, AElToupylo Kal eKPETANAEUON
OoTABUWV TTapaywyng NAEKTPLKNG EVEPYELAG OTIO AVOVEWGLLEG TINYEC EVEPYELAC.

H Aettoupyia tou AloAlkoU TapKou Tng etalpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Okovoplkeg Kataotdaoelg t¢ 31ng AeskepBplou 2025 eykpiBnkov oamd 1o ALOIKNTIKO
JupBoUALo TNV 29/5/2026KaL UTTOKELVTAL OTNV OPLOTIKA £yKpLon tng MeEviKAS SUVEAEUONG TWV METOXWYV, Elval
6¢e SLaB£01peg oTo £MeEVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV otooeAida ¢ Etalpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg Tng ETalpeiag evomolovvral e tn LEBodo tng oAKNG evomoinong
OTLG evomolnuéveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola elvatl eykateotnuévn
otnv EAAGda kal Tng omolog To mooootd CUUUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. MNAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAXITAZEQN
2.1 Baon Napouocioong Twv OLKOVOULKWV KOTAOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etaipeiag tng 31ng AskepPpiou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival opudwveg pe ta Aebvn
Mpotuna Xpnuatoolkovopkng Avadopadg (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutponny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmaikn Evwon péxpl tTnv 31n AskeuBpiov 2025. H
Etalpeia epappolel 6ha ta Aebvny Aoylotika Mpotuma (AAN), ta Alebvr Mpdtuma XpnUATOOLKOVOULKNG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou €xouv edappoyr] oTLg epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouaotaletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETELA OE OAEC TLG
napouolalOUeVEC TIEPLOSOUC.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeileL va e€etdoel eav n Etalpeia pmopel va cuveyioel tn SpactnpldtnTd TnG oTo gyyuc HEAov. H Sloiknon
NG Etatpeiog extipd ot n Etatpeio dtabétel emapkeic mopoug mou Staodalilouv tnv opair CUVEXLON TNG

Aeltoupylog tng we “Buwoiun Owkovopikn Movada” (Going Concern) oto mpoBAEP Lo PEAAOV.

H anddaon tng Aloiknong va XpNoLUOTIOLNCEL TNV ap)X TNG GUVEXLONG TNG EMLXELPNUATIKNAG SpaoTnploTnTaS
elval Baoclopévn otig eKTIUNOELS TTOU AapBavouv OAeg TIC TBAVEG e€wyeVelG EMUTTWOELG OO TIOALTIKEG
e€elifelg kal aAAayEG TOU olkovouLkoU epLBAAAOVTOG GTOV omoio Spactnplomoleital.
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H Aloiknon €xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABERALOTNTA WG TTPOG TN CUVEXLON TNG SpaoTneLOTNTAG
¢ Etatpeiog uAomolwvTag £T0L TO TAQLOLO KATAPTLONG TWV XPNHUOTOOLKOVOLLKWY KOTAOTAGEWV YLO. TN XPron
mou €Anée tnv 31/12/2025

2.2 Baon empétpnong

OL CUVNUUEVEG OLKOVOLLLKEG KATAOTAOELG TNG 31n¢ AskepBplou 2025, £xouv ocuvtaxBel BAosl TNG apxng Tou
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWILKA HUECA, TNV UTOXPEWGN eVOEXOLEVOU
QVTAAAAYHOTOG, TIG EMEVOUOELS O€ GUUUETOXLKOUG TITAOUG Kal TIG Aoumeg BpaxumpoBeoueg Enevdloelg, ta
omola eMEeTpoUvTaL otV eVAoyn aia.

23 Nopwopa napouoioong

To voulopa mapoucioong kat Asttoupylag eival to Eupw (vopLopa tng xwpog tng £6pag tng Etalpelog) kat
oAa ta mooa napouotalovral o€ XIAASec Eupw, ekTOg av avadEpetal SLadopeTIKA.

2.4 ZuykplopotnTa
Ta CUYKPLTIKA HeYEDN Twv OlkovopKwy Kataotdoewyv Sev €xouv petaAnOeL.
25 Xpron eKTIUACEWY

H oUvtagn Owovouikwv Kataotaoswv cUudwva pe Ta AMXA amaltel tn Xprion eKTIUACEWY KaL TNV Aoknon
Kplong Katd TNV epappoyr Twv AOYLOTIKWY apxwv TnG Etatpeiag. Kploelg, mapadoxeg Kal eKTIUAOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOLO QUMOTIUWVTIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kall
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLla TG XProng yla oplopéva €coda kal £€oda,
KOBWC KL TLG MO POUGCLALOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AAAOUG TOPAYOVTEC, CUUTEPIAAUBAVOUEVWY TIPOGSOKLWY Yla TNV €KPacn UEAAOVILKWV YEYOVOTWV TIOU
BewpouvTtal AoyIKA KATW oo TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KoL OL TTOpadoXEC AUTEG adopouv
OTO HEANOV KAl WG CUVETELD, TA TIPAYUATIKA amoteAéopata eival miBavo va dtadopomolouvtal amnod Toug
AoyLoTikoUg uTtoAoylopouc. Ot Topelg mou amattouv tov peyaAltepo Babud kpiong kabwe Kol oL Topelg
OTOUC OTIOLOUC OL EKTIUNAOELG KL Ol TOPASOXEC €XOUV ONUOVTLIKY emidpacn ot OkovouLkeG KataoTtaoelg
napouaotalovtal otn Inueiwon 3 twv Olkovoulkwy Kataotaoswv.

2.6 Néa Npotuna, Aleppnveieg Ko tpononotioelg Npotunwvy

OL AOYLOTIKEG apXEG TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £(val oL 18Leg
L€ QUTEG TTOU akoAouBnBnkav oTnV cUVTOEN TWV OLKOVOULKWY KATAOTACEWV TNG ETatpelog yla tn xprion nou
£€Anée tnv 31 AekepBpiou 2024, ekTOC AMO TNV ULOBETNGCN TWV TPOTOTOLCEWV OPLOUEVWY TIPOTUTWY, N
epoppoyn TwV OMolwV £YLVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoetg mou &ekivolv Tnv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveisg, avaBewpnoELg KAl TPOTONOLNOELG ULOTANEVWY MpoTUNwV Ta omnoia
£€Xouv te0el o€ oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBolAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Eupwrnaikr Evwon Kat n ebappoyn Toug
eivat umtoxpewtikr artd tnv 01/01/2025 ) petaysvéotepal.
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Tpomornownoelg oto AAM 21 «OL emdpdoell UETABOAWV TwV TWWV ouvaAldypatog»: EAAewdn
AvtaAa€puotntag (edpoppoletal yla etroleg ieplodoug mou Eekvolv TN f petd tnv 01/01/2025)

Tov AUyouoto tou 2023, to AleBvég ZupBouAto AoyloTikwy Mpotumntwy (IASB) e€£6woe TpoMoOMOLAOELS OTO
AAN 21 «OL eMSPACELG LETOBOAWY TWV TLUWY CUVAAAAYHOTOG UE TLG OTIOLEG OMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VA TIAPEXOUV TILO XPNOLUEG TTANPODOPLEG OTIC OLKOVOLLLKEG TOUC KATOOTAOELG OTAV EVA VOULOUO SV
umnopel va avtaAayBel og éva GAAo vouLlopa. OL TPOMOTOLNOELG TTEPIAAUBAVOUV TNV ELOAYWYI) TOU OPLOHUOU
NG AvTaAAAELUOTNTAG EVOG VOUIoUATOG, KaBwg Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npémnel va aflohoyel autnv tnv avtaAlhaflpotnta. Emmpoobeta, oL Tpomonolnoslg napéxouv kabodrnynon
avapopLKA LE TO TIWG TIPETIEL N OLKOVOLLKA OVTOTNTA Vo UTIOAOYIleL TV cuVOAAQYLLOTLKA LoOTWia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldélo kal amnattolv npdcOeTeC YVWOTOTOLNOELG OF
TLEPUITTWOELG OTIOU LA OLKOVOLLKF OVIOTNTA £XEL UTTOAOYIOEL Ula GUVOAAOYUOTIKN LoOTIHia Aoyw EAAeLPNG
avtalafipotntog. Ot tpomomnoloslg oto AAM 21 oxUouv yLa Tt AoyLoTikh Ttepiodo amd TNV N LeTd tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag anod tnv edpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveieg, avaBewpnoELg KOl TPOTONOLNOELG U LOTANEVWY MpoTUNwyY Ta omnoia
Sev £xouv akopa teOel o€ LOXU, aAAA gite £ouv N Sev £xouv UL0BeTNOEL and tnv Eupwnaiki Evwon péExpL
v 31/12/2025

Ta akdhouBa véa MNpdtuma, Aleppnveieg kat Tpomomnotioelg Mpotunwy €xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwv MNpotumnwv (IASB), dev €xouv akopn TteBel oe oxy al\a elte €xouv N dev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpotuna, Alepunveieg, AvaBewpnoeig kat Tpononotnoel udplotapevwv Npotunwv ta onoia v
£€XOuV aKOun te0ei o€ LoV aAAd £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon

ANXA 9 & AMNXA 7 «TPOTONOLACELG 0TV TAELVOUNON KAl EMLUETPNON TWV XPNHUOTOOLKOVOULKWY HECWV»
(epappoleton yla €ToLeg MEPLOSOUG IOV EKLVOUV TNV 1) META TNV 01/01/2026)

To Maduo tou 2024, 1o IASB £££€6W0E TPOTOTOLNCELG YLO TIG ATALTAOELG TAELVOUNGCNG KOL EMLUETPNONG TOU
ANXA 9 «XpNUOATOOLKOVOULKA MEoa» Kol aVTIOTOLXEC YVWOTOMOLNOELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: TvwoTtomolioelg». ELSIKOTEPQ, HE TIC VEEC TPOMOMOLNOEL; OleUKpvileTtal mOTe TMpEMeL va
amoavayvwplleTal (Lo XpNUATOOLKOVOULKI UTIOXpEwaon otav n €€0PAnoH tng yivetol HECW NAEKTPOVIKAG
MANPWHUNAG. Emiong, mapéxetal emutAéov kaBodnynon yla thv aLoAdynon Twv XoPaKTNPLOTIKWY CUUBOTLKWY
TOMUELQKWY POWV YlOL XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTolxela ouvdedepéva pe Kpunpla ESG
(meplBaAAoOVTIKA, KOWWVIKA Kal €Talplkng SltakuBépvnong). EmutAéov, tpomomolnnkav oL QmaltHoELg
YVWOTOTIOLCEWY OXETIKA UE TIG EMEVOUOELG OE CUUHETOXIKOUC TITAOUG Ttou Ttpoadlopiovtal otnv gVAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOOCTEBNKOV QTALTACEL, YVWOTOMOLOEWY Yl
XPNUOTOOLKOVOULKA HETA UE EVOEXOUEVA XOPAKTNPLOTIKA N OXETWOMEVA AUECA LE BaokoUC KlvdUVOUC Kall
KOotn davelopou. OL TPOTIOMOLACELS LOXUOUV YLa AOYLOTIKEG TTIEPLOSOUC LE NUEPOUNVIA Evapéng TNV I LETA
v 1n lavouapiov 2026. H Etaipeia Ba efetdosl TNV eMMTWON TWV UTIOAOIMWY TPOTOTOLCEWV OTLG
OWKOVOUIKEG TNG KaTaoTAaoELC.

Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia €THoLEG MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)
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211G 18 AskepPpiou 2024, 1o ZupPouiio AteBvwyv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNCELG OTO
ANXA 9 «Xpnuatoolkovoulka Méoa» kat AMNXA 7 «XpnUATOOIKOVOULKA HEo: T'VWOTOMOLNOELSY», LE OKOTIO
va BonBnBolv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNOTOOLKOVOULKES ETUITTWOELG TWV CUMBACEWY
avapopdg o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTO TN dUCH, YVWOTES KAl w¢ U wvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEC XPNOLUOTIOLOUVTAL AT TIG ETALPELEC yla TNV
e€aoddAlon TNC MPOUNBeLaG NAEKTPLKAG EVEPYELOC QMO OVAVEWOCLIEG TINYEC, OWCE N ALOALKN KAl N nALakn
evépyela. Qotd00, N TMOCOTNTA EVEPYELOG TIOU TIAPAYETAL UTopel va PetaBdlAetol Adyw e€wyevwv
TOPAYOVIWY, OTIWG Ol KALPLKEC ocuVONKeC. OL TPOTIOTOLROELS OTOXEUOUV OTn BEATIOTN AMOTUMIWGON AUTWY
TWV CUUBACEWVY OTLG XPNHLOTOOLKOVOULKEG KATOOTACELS: a) SLEVKPLVITOVTOG TIG AMOLTOELS EDAPHUOYAC TNG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emitpémovtag tn Aoylotiky avtiotaduiwong (hedge
accounting) oTLG TTEPUTTWOELG TTOU OL CUMPBACELG OUTEC XPNOLLOTIOLOUVTAL WG PETA AVTLOTABULONG KvdUVou
KOl y) TPOCOETOVTAG VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VAL KOTAVOOUV KAAUTEpQ
TNV ENSPACH AUTWV TWV CUPPBACEWY OTO OLKOVOWLKA QTIOTEAECATO KOLL TLG TOUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOXUOUV yLo. AOYLOTIKEG TiEpLOSOUG Ttou Eeklvouv amo tnv 1n lavouapiou 2026, pe tnv
npowpn UuloBétnon Ttoug va emutpencetal. H Etalpsia emélefe va uloBetriosl kal edapupOoel TIG
Tpomnomnotnoelg oto ANXA 9 yia upPdaoelc Avadopdc o HAektplkn Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc Loxvog toug, SnAadn amno tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTAOTAOELC.

Etoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV TNV H LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £kdoon «Etriolec BeAtwwoelg twv AMXA, oTIC omoieg
nepllaupavovtal nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edappoyn Twv AteBvwv NpotiTiwv XpNUaTtoolKovopkng Avadopdcy, AMNXA 7 «XpnLOTOOLKOVOULKA LEoA:
M'VWOoTOTOLoELg», AMNXA 9 «XpNUOTOOLKOVORLKG peca», AMXA 10 «Evomoinpéveg OlLKoVoLKEG KataoTtdosig»
kot AAN 7 «Katdotaon twv Topelakwv Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e¢eTA0EL TNV EMIMTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEC
NG Kotaotaoelg.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapudletal yla €TroLeg
nepLodoug tou §ekvolv tnv A et tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omnolo avtikabiota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdosewvy. Kkomog tou Mpotumou eival va BeATIWOEL ToV
TPOTIO TIOU TIOPEXOVTOL Ol MANPOPOPIEC OTLC OLKOVOULKEG KOTOOTACELG HLAG OLKOVOLKAC OVTOTNTAG,
dlaitepa oTNV KATAOTAON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TO [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNLOATOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLopéVwY UTTOCUVOAWY OTNV KOTAOTOON amoteAeopdtwy, B)
NG amaitnong va yvVwoToToloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWV Ol SElKTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apyxwv yla opadomoinon/Slaxwplopd tg mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdoel TNV emimtwon OAwv Twv MOPAMAVW OTL; OLKOVOULKEG TNG
Kataotaoelg av Kal dev avapevetal Kapia enidpaon.

B. Néa Mpotuna, Aeppunveieg, Avabewpnoelg Kat Tpomomnolnoelg udlotapevwv Npotinwv ta onoia Sgv
£€XOouV aKOun teO<el o oYU Ko v £xouv akopa uoBetnOei and tnv Evpwnaikr Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amoteloUv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotomnouwjoslg” (o LoXU yLa €THOLEG MEPLOSOUG IOV EEKLVOUV TNV /| HeT@ TV 01/01/2027)

Tov Malo tou 2024, to AleBveg JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumnou, tou AMXA 19, To omoio EMTPENEL OTIG BUYATPIKEG ULAG UNTPLKAG ETALPELOG TTOU eKOIOEL ETAOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Snuoola xprion He Bacn ta Aoylotikd mpotuna AMNXA, va
epapuolouv ta Aoylotika poturia AMNXA e PELWHEVEG ATIAITAOELS YVWOTOMooswv. Ot BuyaTpLKEG TTOU
emAéyouv va edappooouv to AMNXA 19 Ba eakolouBolv va epapudlouv TIG ATALTACEL avayvwpLong,
ETUPETPNONG KOL TTOpoUGLaonG ota Aoutd AoyLloTikd tpotuma AMXA aAld dev Ba xpetdletal va epappuocouv
TIC QUTALTNOELG YVWOTOTOINONE oTa AOLTA AOYLOTLKA TIPOTUTIA EKTOG av opiletal Stadopetika. To Mpdtumo
TiBetal oe oYL yla eToleg meplodoug avadopdg mou Eekvouv TNV N peta tnv 01 lavoudplou 2027 Kkal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba efetdoel tnv enmimtwon OAwvV TwvV MOPATIAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG av Kol €V oVaUEVETAL Kapia emidpaacn.

ANXA 10 Evomnowunpéveg Okovopikég Kataotdaoeig kot AAM 28 EnevSUOELS O ZUYYEVEIG EMYELPIOELG KOl
Kowomnpacéisc - Tpononoinon: NwAnon 1 elodopd MEPLOVGLAKWY OTOLXELWV LETAEY EVACG EMEVSUTH KO TNG
GUYYEVOUG TOU £TOLPELOG 1) TNG KOowompagiog Tou

OL TPOTIOMOLAOELG AVTLUETWIIOUV LA AVOYVWPLOUEVN OCUVETELA LETAEY TWV amattioswy tou AMXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNS TWANCNG 1 TNE EL0DOPAG TWV TIEPLOUGLOKWY OTOLXELWY HETAED
TOU €mMevOUTH KOl TNG OULYyevoUG Tou e€Talpelag r tng kowompagia¢ tou. H kUpla CUVEMELA Twv
TPOTIOTIOLNCEWV €lvail OTL éva MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn nepAappavel po
enuxeilpnon (elte oteyaletal oe o Buyatplkn eite Ox). Eva pepiko kEpSog 1 {nuila avayvwplletal otav n
ouvaliayn meplAapBavel oTtolxela evepynTikoU TTOU S€V CUVIOTOUV EMLXELPNON, OKOLN KOl av TO oToLXElal
autd oteyalovral o Buyatpikn. To Askéupplo tou 2015 to AleBvég ZupBoUALo AoyioTtikwv Mpotumnwy (IASB)
avéPBale e’ adpLOTO TNV NUepounvia ebappoyng TNG TPOTOMOLNCNE QUTHG, AVOUEVOVTAC TO ATTOTEAECUA
TOU €pyou TOU yLa TN AoyLoTikn pEBodo tn¢ kabapng Béonc. H Etalpeia Ba e€eTtaoel TNV eMimTtwon 6Awv Twv
TapaAnAavw ot OLKOVOULKEG TNG KOTaoTAOELC.

AAN 21 O EmSpaoslg MetafoAwv Twv TIHWV ZuvaAlldypatog: Metatponr os Nopopa Mapouciacng
YnepnAnOwplotikig Otkovopiag (Tpomomnoliosig)

OL tpomomolnoelg tibevtal oe oxL ylLa €Tnoleg eplodoug avadopdg mou apxilouv tnv N HeTA TV 1n
lavouapiou 2027, evw emnITpENeTAL vwpitepn epappoyr. OL TPOMOTMOLACELS AmalToUV T UETATPOTI Ao TO
AELTOUPYLKO VOULOMQ. MG M UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULoHO Tapouciaong  ULog
UTIEPTTANBWPLOTIKAG OLKOVOWLAG, XPNOLUOTOLWVTOG TN ouvaAlayuatikn tootipia kAelwoipatrog. Otav 1o
AELTOUPYLKO VOLILOUO LLOG OLKOVOULKN G OVTOTNTAC E(VOLL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOUO TTOPOUCLACNG TNG £lval TO VOULOUA UTIEPTIANBWPLOTIKAC OLKOVOULOC, Ta OMOTEAECHOTA KAl N
XPNHUOTOOLKOVOLKI TNG B€0N LETATPEMOVTAL OTO VOULOUA TIAPOUCLOONG UE TN LETATPOT OAWV TWV TOCWV
(6nAadn TeplOUCLAKWY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBaprng Béong, ec6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAQYUATLKA LOOTIUia KAELGIHATOC KATA TNV nUeEPOUNVIA TNG TAEoV
nPoodATNG KATACTAONG XPNHOTOOLKOVOULKAG BE0oNnC. OLKOVOULKA OVIOTNTA TNG OMOoioG TOGO TO VOULOUO
AelToupylog 000 KOl TO VOULOPA Topouciaong €lval To VOULOMO UTEPMANOWPLOTIKAG OLKOVOUiag,
QVOSLATUTIWVEL T CUYKPLTIKA TTood aAAodamng §paotnpLotntag, TnG onolag to VOopLopa Aettoupylog eivat
TO VOULOMO PN UTLEPTTANBWPLOTIKAG OLKOVOULOG, £happoloviag ToV YEVIKO SeIKTN TLUWV OTA CUYKPLTIKA
otolxela t™n¢ aAhodamng Spaoctnplotntag. Ol TPOMOMOLNCEL, ELCAYOUV ETIONG OPLOPEVEG TIPOCOETEC
QTALTAOELG yvwoTtomnolnoswy. H Etalpeia Ba e€eTtdoel TNV enlimtwon OAwV TwV MOPAAVW oTLG OLKOVOULKEG
¢ Kataotaoslg av kat Sev avapévetal kapia emidpaon amno tnv epapuoyn Tou mPoTuTou autou.
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3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoplkwv Kataotaoswv cUudwva pe to Alebvr Npdtuma XpnUatoolkovouikng Avadopdg
(ANXA) amnattel oo tn Aloiknon Tov OXNUOTLOUO KPLOEWY, EKTLUNCEWV Kol UTIOBEcEwWV oL omoleg emnpedlouy
TA OTOLKElOl TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KaBWCE Kal Ta €008a Kot €€08a KATA TLG aPouoLal{OpEVEG epLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIOU MepLAapBAvovTal 1) EMNPEAGIOLY TLG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kal
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OIALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev elval dSuvatov va eival yvwoteg pe Befatdtnta kota tnv nepiodo cuvtaéng Twv
OLKOVOULIKWYV KaTaoTAoEWY KOL WG €K TOUTOU TA TIPAYLATIKA OIOTEAECATO UIopEL va StadEpouv amnod autd
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOUIKI) KATAOTAOoN Kol ta amoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG 1] TtepUMAOKEG KPLoelg TNG Aloiknong. Ol eKTIUACELG Kal oL Kploglg Tng Aloiknong Bacoifovtal
otnV gunelpla tou mapeABOVTOC Kal o GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWYV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVONKEG, evw emavatlohoyouvral
ouvexwg Bacel OAwv Twv SlabEoiuwv MAnpodopLwy.

Ol BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTIOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVEG £XOUV WG
KATwoL:

3.1 INUOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapPOYRG TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoileg €Xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOUIKEG KOTOAOTAOELS (EKTOC EKEIVWY TIOU
avaAvovtal otn Inueiwaon 3.2), avallovial KOTWTEPW.

i) Amnopeiwon p1n XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU EAEYXOVTAL YLl OUTOLELWON OTOTESHTIOTE YEYOVOTA 1
oAAQyEG O€ KOTOOTAOELG SelXvouV OTL N AoyLoTLKA agla Toug Umopel va unv givat avaktioun, cuudwva Ue
TN AOYLOTLKN TIOALTIKH TtOU TepLypAdeTal otn Inpeiwon 4.1.4.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoel KabBwe Kal TLg
OXETLKEG YVWOTOTMOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA e afleg | OUVONKEG
oL omoieg dev eival duvatodv va eival yvwoteg pe Befatdtnta Katd tnv nepiodo ocuvtagng Twv OLKOVOUIKWY
Kataotaocswv. Mia Aoylotikry ektipnon Oswpeital onuavtik) oOtav  eilval onuUaviikn ywo TNy
XPNUOTOOLKOVOUIKI) KATAOTAOoN Kol ta amoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG ) TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TEToleg eKTIUNOELG O cuveXN Baon,
Baol{opevn oTa AMOTEAECUOTA TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kol og aAAeg ueBodoug oL omoleg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEC, OTIWG EMIONG KO TLG
TIPOPAEYPELG OXETIKA LE TO WG AUTA eVOEXETAL VL dAAAEOUY OTO PEAAOV.

i) NpoPAeYn yia popo sloodrpuatog

H mpoPAedn ya dopo swoodnuartog pe Bacn to AAM 12 umoloyiletal pe ektipnon tTwv ¢popwv mou Ba
KataBAnBoUlV ot HopoAOYLKEG apXEC Kal TtepAaBAveL Tov TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kot poPBAedin yla toug mpdobetoug popoug mou mibavov va mpokUouv o popoloyikolg eAéyxoug. H
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TEAKN EKKABAPLON TWV POpwV £L60SNUATOG TIIOAVOV va amoKAVEL Ao Ta OXETLKA TTOOA TA omoia £Xouv
KoTaxwpnOel 0TI OLKOVOULKEG KATAOTACELG (epaltépw mAnpodopieg otn Inueiwon 21).

ii) Emuuétpnon eVAoyng agiag

H Aloiknon XpnoLUomoLlel TEXVIKEC QTOTIUNONG TPOKEWEVOU va mpoodlopiosl tnv evloyn atla Twv
XPNHUOTOOLKOVOUKWY HECWV (OTav SV UTIAPXOUV TIUEG EVEPYOU ayopAC) KOL TWV KN XPNHOTOOLKOVOULKWY
otolxelwv tou evepyntikou. H Stadikacio autr meplAappavel tn SLEVEPYELD EKTLUNOEWVY Kol TTOpoSoXwV
avapopLKA LLE TO TipNUo ou Ba KatéBaAAay Ol GULHUETEXOVTEG OTNV AYOPA YLa TNV ATOKTNON TWV gV Adyw
XPNUOTOOWKOVOUKWY pEowv. H Aloiknon Baoilel Tic mapadoxEG TnG o mopatnpnotpa de6ouéva, wotoco
QUTO dev eival mAVTOTE £PLKTO. ITIC MEPUTTWOELG AUTEC, N Aloiknon xpnolpomnolel tnv kaAUtepn StaBéatun
TANpodopnon yla TIG EKTWUNOEL TNG, BacllOUeEVN OTNV TIPOYEVECTEPN EUTELPIA TNG CUVEKTLUWVTOG TLG
S100éo1peg mAnpodopiec. OL ekTIUWUEVEG EVAOYEC afieg pmopel va SdltadEépouv amod TIG MPAYUATIKEG aEieg
mou Ba mpayuatonololvTayv ota MAaiola piag cuviboug cuvoAAayr g KAaTd TV nuLepopnvia avadopag Twv
OLKOVOULKWVY KOTAOTACEWV (mepaltépw mAnpodopieg otn Inueiwon 29).

ili) Amnofépata

H Etalpeia yla TNV amotipnon tTwv anoBepdtwy tng ekTid, PBaosl ekBEoewv amotiknong OTOTLOTIKWY
OTOLXELWV KO TWV CUVONKWY TNG Ayopag, TLC AVAUEVOUEVEG TILEG TTWANONG KoL TO KOOTOC TEAELOTIOLNGNG KoL
S1a6e0n¢ Toug, ava katnyopia anobsudtwv.

iv) QdéMpeg {wEG anooPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia ylo Tov umtoAoyLopo Twy anooPeoccwy, e€etalel og kABe mepiodo avadopds tnv wdeALLn {wn Kal
TNV UTTOAELUPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BEOUIKEG KL OLKOVOULKEG £EEAIEELG, KABWCE Kal TNV EUTELPLA Ao TNV EKUETAAAEUOH Touc. Tnv 31/12/2025 n
Awoiknon ekt OTL ol WHEALUEG LWEC AVTLTPOCWITEUOUV TNV AVOLLEVOUEVN XPNOLUOTNTA TWV OTOLYXELWV TOU
EVEPYNTLKOU.

v) MpoBALYelg yia epBaAAOVTIKY) ATOKATAOTAON

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGON TOU TEXVLKOU
€EOMALOMOU TWV ALOAKWY TIAPKWVY KOl QTOKOTACTOCN ToU MEPLBAAAOVTOC XWPOU TIOU ATmoppPEOUV OO TNV
kelpevn meplBarloviikry vopoBeoion | amo OeOUEUTIKEG TPAKTIKEG TNG Etatpelag. H mpoPAsdn
QMOKATAOTAONG TEPLBAAAOVTOG avTovakAd, KATA TNV NUepopnvia avadopdg, thv mapovca afla (Baoel Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG LE TNV EKTILWHUEVN
QVOKTAOLUN aflo TwV UALKWV TTOU EKTLUATAL OTL Ba arno&nAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTL ZNUeElwoelg 4.1.5 kat 15).

vi) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTTALTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KAl OTALTHOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
napadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovoTa va cufouv i va
pUnv oupBolv kKaBwg Kol Twv TBOVWY CUVETELWV TIOU T YEYOVOTO QUTA WUTTOPEL vol €XOuv OThv
Sdpaoctnplotnta tng Etalpeiag. O KaBopLopog Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY glval pLa
ToAUTAoKN Sladikacia ou MePAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIGUOUG
KTA. MetaBoA£g otic kploelg 1 otig Slepunveieg eival mBavo va odnyrnoouv o€ pla avénon n po peiwon Twv
evleyOlevwV UToXpewoswv NG Etalpeiag oto péAov. Otav mpdobeteg¢ mAnpodopieg kabiotavral
Sl1a0éotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL Twv omolwv prmopel va odnynBel kat
oe avaBswpnon Twv ekTpunoewy TG (BA. Znueiwon 32).
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4. MNEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG QPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia TOU EVEPYNTIKOU

Ta duha oTolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKALWUATA XPOEWS TWV EKTACEWV HE SACLKO
XOpaKTnpo, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldueveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTA.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal GQUAQ OTOLYXELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo Toug Kata TNV nuepounvia e€ayopadg.

META TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpuevn wdEAn Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn oamd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etatlpelag
ouvoyilovtal wg e€NG:

M£6Boéog QdeAun {wn o€

anoopeon €TNn
Abelec TOPOYWYNG, EYKOTAOTAONC KOl AELTOUPYLOC EVEPYELOKWV ,
, 2tabepn 30
otaduwv

AKOLWHATA XPrONG EKTACEWYV e SACLKO XapaKTpa Ytabepn 30

Ta k€pdn N ol {nuiec mou mpoépyovtal amod tn dlaypadn Adyw eKkmoinong evog AuAou oTolxeiou Ttou
evepynTikoU umoAoyilovtat w¢ n Sladopd petaty twv Kobapwv £006wv AmMO TV eKmoinon Kal Tng
TPEXoVaag aflag Tou nayiou, kat avayvwpilovtal ota kEpdn 1 otig {nuieg tng neplodou.

(a) Ao pata XpronG EKTACEWV LE SAGLKO XopaKTipa

H afla Twv SIKAWHATWY XPHOEWS TWV EKTACEWV PE SaOIkO Xapaktipa Omou eykabiotavral ta AloAkd
MNapka mepAapPAavel To KOOTOG KTHONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOOO TWV CWPEUUEVWY
QMOCPBECEWY KOL TUXOV QTIOUELWOEWY TG aflog TOUG.

(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOLG EVEPYELAKWY GTAOUWVY

Ou dladopol tuToL adelwv TIG omoleg KatéXeL n Etatpeia, tng mapéxouv tn SuvatoOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG LOVASEG 1 TO Sikalwpa va tapayel Kal va TTwAEL evépyeta. OL eEKAoTOTE UDLOTAUEVEG CUVONKEG
NG OYOpAC TTAPEXOUV TLG ATALTOU UEVEG EVOELEELC avadOpPLKA LE TNV OVAKTAOLUN 0la TWV AdeLwV QUTWV.

H Etalpeia, KOTA TNV amOKTNOH TOUG, avayvwpeilel TIG AELEG AUTEC WG AUAX OTOLYXELD TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KOl KOTOTILY ETMLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cUdWVA [E TO OToLo TO
OTOLXELO QTOTLUATAL OTO KOGTOG TOU (TO OTolo €ilval n KATA TNV amoKTnon eUAoyn ala ToU) LELWHEVO WE TIG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV OWwPEUPEVEG TIPOoPAEYELC anmopeiwong. OL amooBEoelg Slevepyolvral
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNg Lwng Twy oTolxelwv autwy, n onola avépyetal
oeg 30 £Tn yla Ta £pya MAPAYWYNGS NAEKTPLKNG EVEPYELAC ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
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anoéofeong Twv OmMOKTNOEVIWY abELWV TPAYHOTOMOLETAL KATA TNV hUeEpoUnvia oAokAnpwaong Tng
KOTOOKEUNC TOU €KACTOTE TTAPKOU KAl TNV NUEPOUNVIO NAEKTPLONG TWV OLOAKWY TIAPKWV. Avadoplkd Ue
TOUG eAéyxoug amopeiwong, BAEne avaAuTikd Znueiwon 4.1.3

4.1.2 Evowparta naylo

Ta mayla otolyeia Tou evepyntikoU amelkovilovral otic OlKOVOULKEG Kataotaoelg otig afiegc KTiong Toug,
Helov TIC CWPEUPEVEG ATTOOPBETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpooov UTAPXoUV.
To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVES SATAVEG YL TNV ATIOKTNON TWV OToLXElwv
QUTWV.

MetayeveéoTtepeg SAMAVES KATAXWPOUVTAL WG EMAVENGN TNG AOYLOTIKAG 0€lOG TWV EVOWHOTWY TaylwV f wg
€eXWPLOTO TAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTTAVES AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU QVOHEVETOL VO ELOPEUCOUV A0 TNV XPron TOU TAyiou OTOLXElOU Kal TO KOOTOG TOUG Wmopel va
empetpnBel aglomiota.

Ta otolela Twv evowpotwy mayiwv Slaypdadovral Katd TV TWANCcH i TNV amoécupaor] Toug 1 otav dev
OVOEVOVTAL TIEPAITEPW OLKOVOLLKA 0hEAN amo T ouvexl{Opevn xprnon touc. Ta képdn 1 ot {nuieg mou
TPOKUTITOUV amod tn Slaypadr) evOg EVOWHATOU Ttayiou mepAapPavovtal oTa anoteAEoHATa TNG XPNOoNG
KaTd tnv omola Slaypddetal To v Adyw maylo.

OL aKLVNTOMOLAOELG UTIO EKTEAEDN TIEPIAQUBAVOUV TTAYLA UTIO EKTEAEDN KAl AeLKOVI{oVTaL 0TO KOOTOG TOUG.
Ol aKLvNTomoL oL UTIO ekTEAEON Sev amooBEvovtal PeEXpL va ohokAnpwOel to maylo kat va tebel og Béon
Kall KaTtdotaon Asttoupyiag.

OL amooBEoelg Twv OToXElWV TWV evowpatwy Tayiwv (mAnv owkomédwy ta omoia Sev amoofévovtal)
umoloyilovtal pe Tnv otabepn HEBodo péoa otnv wEALUN {wh TOUG oV XL WG EAC:

; , QdéApn {wn (oe
Evowparta MNayua

)]
Ktipla kal texvika épya 8-30
MnNXOVALLOTA KOl TEXVLKEG EYKATOOTACELG 3-30
ErumAa kot Aoutdg e€omALlopog 3-12

Ol wdpéAeg LwEC TWV EVOWUOTWY Tayiwv UTTOKeLVTOL Og enaveEETaon Touldaylotov kabe téAog xprong oe
eninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avrkeL.

‘Otav ol AoyLoTIkEG afleg Twv evowpatwy maylwv untepPfaivouv tnv avaktiolun agia toug, tote n Sltadopa
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tnv TwAnon Twv EVOWHATWY Tayiwv,
oL 8LadopEC PLETALY TOU TIUAATOC TToU AapBAveTal Kat Thg AOYLOTLKNA G Toug aglag kataxwpouvtal wg KEPSN
N {nuiec ota amoteAéoparta.

OL TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU ouvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATodotnaon tng
KOTAOKEUNG EVOWMUATWY TOylwy TIEPLOUCLOKWY oTolxelwy, kedaAalomololvtal oTn Xpron otnv omoia
TPOKUTITOUV, KOTA TNV OSLOPKELD TNG KOTOAOKEUOOTLKAG TIEPLOGOU TWV EVOWUATWY Tayiwv, epocov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 6).

Ol EMIOKEVECG KOL OUVTNPAOELG avayvwpilovtal wg £€oda oTa amoTEAECUATO TNG XPNONG KATA TNV omoia
TPAYLLOTOTOLOUVTAL.
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4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €evepynTikoU (AUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOTO TIAyLOL)

Mo T EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGT, Mpayatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 alayEg oTiG ouvenkeg uoSNAwWvouV OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel v avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioToL a, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIkEG evdeifelq)
elval otolyela Tou evepynTIKOU QTOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXOU amopelwong, T MEPLOUOLOKA oTolxela opadomolouvtal oto XaunAdtepo
eninedo yla To onolo ol TAUELaKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn aflo LeTaty tng eUAoyNG aflag Tou TeploucLlakol OToLXEloU
peiov Twv €66wv mwAnong kat tng agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xprnong n Altoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO cuvtedeoth mpoe€odAnong yla va uTtoAoyiosl Tnv Tapovuoa afia Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znula amopeiwong avayvwplletal yia 1o Moco Katd To omolo n Aoylotikn afla evog oTolxeiou ToOU
evepynTkoL N pag Movadag Anpoupyiag Tapelokwy Powv utepBaivel To avakTioLLo TOoO TOUG, TO OTolo
elval to uPnAdtepo petalt evAoyng afiog peiov ta KOOTN MWANONG Kot TNG aglag Adyw xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOECOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELAKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWVY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepattépw xpnotpomolouvtal TapadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLag. Aedouévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOMEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELC yia nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOCLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPfAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {nuiec anopeiwong twv Movadwv Anuioupylag Tapelokwy Powv pelwvouy ipwta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwyv Powv. Me g€aipeon
Vv umnepaio, OAa TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evoeifelg mou
urtoSnAwWVouV OTL N ponyoUEeVn avayvwplobeioa Inuia amopeiwong Toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Y& pla Tétola mepinmtwon, n augnuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QTTOMELWONG, OTO TEPLOUGLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KA OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNLOTOOLKOVOULKOU EGOU.
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H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTav Kal Hovo otav
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXelou Tou
€VEPYNTIKOU 1 OTaV LETAPLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU €vepynTLKOU Kal €M TNG ouciag
petafiBalovral ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLATOOLKOVOLKH UTTOXPEWOH Amoavoyvwpiletal ano

Vv Katdotoaon Owovolkng O£ong otav, kat povo otayv, eéodbAeital — dnhadn otav n S€opeuon mou

kaBopiletal oTn cUUPACN EKTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tafvounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xpnuatodotnong

KOl EMLUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He T amaltroslg tou AMXA 15, ta Aoutd

XPNUOTOOLKOVOULKO OTOLXELQ TOU EVEPYNTIKOU ETILLETPOUVTAL OPXLIKA oTnv gUAoyn ala mpooBétovrag to

OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXelwv Tou

EVEPYNTLKOU TIOU ETUHETPOUVTAL OTNV €UAOYN 0fla HECW TWV ATOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd ekelva mou amoteloUv kaboplopéva Kal

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUuvTal OTLG akOAouBec katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXElO TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElD TOU evepyntikoU otnv elAoyn oflo PECW TWV AOUTWV OCUVOALKWV

eloodnNuatwyv Ywpic avokOKAWoN OWPEEUTIKWYV KePOSWV Kal {NUWWV KAaTtd TNV OoImo-avayvwpelon
(ouppetoyikol tithol).

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU EVEpPYNTIKOU, TpoodLlopiletal BAosL:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloyxeiplon Twv XPNUOATOOLKOVOULIKWY

oTolxelwv Tou evepynTikoU, Kal

e  TWV XOPOKTNPLOTLKWVY TWV CUMUPBATIKWY TAUELOKWY POWV TOUG.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KL TOL OTIoLaL

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHULOTOOLKOVOLKA OTTOTEAECUATOY, «XPNLOTOOLKOVORLLKA €£080» KAl « XPNILATOOLKOVOULKA £008a», EKTOG

oMo TNV ONMOUEIWON TWV EUTOPIKWY OTAITHOEWV TIOU TIEPIAAUPBAVETAL €VTOC TWV AELTOUPYLIKWV

QTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUaTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO aIMOOBECUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KOTWTEPW CUVONKEC:

l. TO EMLXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWV,

Il. Ol OUMPATLKEC TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU €vePyNTIKOU cuviotavtol
OTOKAELOTIKA 0€ amomAnpwpn kedalaiou Kal TOKwv emi tou aveéodAntou umoloimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO

anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. XTI MEPUTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleineradl.

H katnyopila emMUETPNONG OTO QMOCBECUEVO KOOTOC TEPNAPBAVEL, U TTAPAYWYA XPNHOTOOLKOVOULKA

oTolXela TOU evepyNTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1) TPOKOOOPLOPEVEG TTANPWLEC TTOU BEV
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Slampaypatelovtol 6 KATIOLA EVEPYO OYOpq, TOUELOKA SLaBEota Kot Tapelakd looduvapua, kabwg emiong
KOlL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.
XpNUATOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU ETUUETPNUEVA OTHV EUAOYN afia HEOow TWV AMOTEAECUATWYV
T XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLUWVTOL 0TV eUAoyn aflo LECW TWV ONMOTEAECUATWY
nepAaufavouv Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld ToU KOTEXOVTIAL TPOC Eeumopla, T
XPNLOTOOLKOVOULKA TIEPLOUGLAKA OToLKela Tou Tpoadlopilovtal KaTd TNV apXLKr avayvwplon otnv eUAoyn
a&la HECOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLYXELQ TTOU UTIOXPEWTLKA Ba TIPETEL
va enpeTpnBoulv otnv evAoyn aia.
XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafvopouvTal w¢ SLaKPATOUUEVA TTPOC EUMOPLA €AV ATTOKTWVTAL
LE OKOTO TNV MWANCN | TNV EMOvVAyopd Toug oTo gyyU¢ HEANOV. Nopdywya CUUTEPIAAUBAVOUEVWV TWV
EVOWHOTWUEVWY TIOPAYWYWV EMIONC TAELVOUOUVTAL WG KATEXOUEVA TIPOC EUMOPLA, EKTOC €AV opilovtal wg
QTTOTEAECUATIKA LECA QVTLOTABLONG.
Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD [LE TOUELAKEG POEG TIOU Sev glval LOVo MANPWHES Kepalaiou
KOl TOKWV TaELVOLOUVTAL KOL OTOTLUWVTAL 0TNV EUAOYN afla LECW TWV AMOTEAECUATWY, AVEEAPTNTA ATIO TO
ETUXELPNUATIKO LOVTEAO.
Ta k€pdN Kat oL INUieg amo autd Ta XpNLOTOOLKOVOULKA TIEPLOUCLAKA OToLXElo SEV aVAKUKAWVOVTAL TTOTE
ota amoteAféopara Tng Xpnong. Ta peplopata avayvwpilovtol wg GAAa €0060 OTNV KATAOTAON
anmoteAeopATWY OTav £XeL amodelxBel To Sikalwpa MANPWHNG, KTOC edv n Etalpela emwddeleital anod ta
£0060 QUTA WG AVAKTNON LEPOUC TOU KOOTOUG TOU XPNLATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU, OTIOTE Ta
KEPON autd avayvwpilovtol otV KOTAOTOON OCUVOALKWY £loodnudatwyv. Ou cuppetoykol TitAolL mou
npooblopilovtal otnv eVAoyn afla PMECW TWV CUVOAKWY €looSnuUatwv &ev UTIOKELVTOL Ot €E£TaON
anopeiwong. H ev Adyw emihoyr] MPAyLATOMOLE(TOL LA KAOE CUUUETOXLKO TITAO EEXWPLOTA.
H Etatpeia €xel emlé€el va Talvopnost emevOUOELG OTN OUYKEKPLUEVN Katnyopia (BA. Znueiwaon 14).
4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU
H uloB£tnon tou ANXA 9 0drynoe og aAlayr) TNG AOYLOTIKAG OVTILETWITLONG TWV {NULWV omopeiwong yla to
XPNUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOUO Tou AANM 39 yila avayvwplon
TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULwv. H amopeiwon
opiletat oto ANXA 9 wg avapevopevn motwtiky {nuia (ECL), n omoia eivatl n Sdtadopd petafl Ttwv
OUUBOTIKWY TOULOKWY pPOWV TIou oOdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAKEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota
LETPNTWV TIOU TIPOKUTITOUV OO yeyovota ab€tnong, mpos€odAnUEVO KATA TPOCEYYLON OTO OPXLKO
TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.
H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa ta
XPNHUOTOOLKOVOULKO TIEPLOUCLOKA OTOLYELQ, EKTOC EKEIVWV TIOU ETLUETPOUVTAL OTNV €UAoYN ofila pEow TwV
anoteAeopATWY. O 0TOXOG TWV AIMOLTCEWVY ATopEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES
TUOTWTIKEG {nUieg yla to ouvolo TG Sldpkelog LwNG evog XPNMOTOOLKOVOULKOU LECOU, TOU OTMoiou o
TILOTWTLKOC Kivuvog €xel auénBel petd tnv apxLki avayvwplon, aVveEaptnTwG amo to €av n afloAoynon
yilvetal ae cUAOYLKO 1 €€QTOULKEUUEVO EMiMESO, XpnoLUomolwvTag OAEC TG TAnpodopieg mou prmopouv va
oUMexBoUv, BACEL TOCO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot
AOYLKEG HEANOVTIKEG EKTIUAOCEL TNG OLKOVOUIKNG KOTAOTAONG TwV TIEAQTWVYV KAl TOU OLKOVOULKOU
neplBailovroc.
Ma TNV epappoyr TNG AVWTIEPW TIPOCEYYLONG TpayLaTomoLeltal SLakpLon HeTaly:
e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTolWwV 0 TILOTWTLKOG Kivouvog Sev £xel emidelvwBel onpavtika
HETA TNV apXLK avoyvwplon n ta omola £xouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
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avadopdc (2tadlo 1) kal ywa to omola avayvwplletal n avopevopevn TOTWTIKA {nuia yla Toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onUOvVTIKA
LETA TNV QPXLKI avayvwpLlon KoL Ta ortoia 8ev 40UV XOUNAO TILOTWTIKO Kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOoLXEla avayvwpiletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUG,.

¢ TWV XPNHOTOOLKOVOULKWY OTOLXELWY YL TA OTola UTAPXOUV OVTIKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omola avayvwpiletol n OVaUEVOUEVN TILOTWTLKN
Inuia €wg tn Anén Toug.

EUmOpIKEG AMAUTAOELS, AOUTES AMALTHOELG KOL QTIALTHOELS ANO OUUBACELG MEAATES

H Etalpeia epappdlel tnv amAonolnpuévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KoBwg Kol yla TI OTOLTAOELS OMO KOATOUOKEUAOTIKEG OUMPBACEL KAl TI OMALTAOEL amd UIOOWOELC,

umtoAoyilovtag TIG AVOEVOUEVEC TILOTWTIKEG {NUieg yLa OAN Tn Sldpkela {wNRg TWV WG AVW OTOLXELWV. 2TV

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG {NUIEC OUVLOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEG, AapBavovtag uTton To eviexoevo aBETnong o omoloSATIOTE onUEelo KOTA TN

Slapkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOHO TWV OVOUEVOUEVWV TILOTWTLKWY

Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEwWY £XOVIOC OUASOTOLOEL TA OVWTEPW

XPNUOTOOWKOVOULKA Péoa He Bdon tn ¢uon Kal evnAlkiwon twv umoloinmwv kat AapBdavovtag umoyn

SlaBaoipa LoToplka oTolxela o oxEon e Toug ODENETEC, TPOCAPHOCUEVA YLOL LEAAOVTIKOUG TAPAYOVTEG OF

OX£0N UE TOUC OPENETEG KOL TO OLKOVOULKO TiepLBaAlov. Mepaltépw avaluon mapouctaleTal ot InUeiwon

9, 10 kat 11.

4.1.4.5 Tagvopunon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog mepllapPavouv Kupiwg OOVELOKEC UTIOXPEWOELG,

TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWC Kol TOpAywyo XPNUOTOOLKOVOULKA MEoa. Ot

XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOOoTog, Tou eival n eVAoyn atla tou

ovTtoAAQypatog mou AaUPBAVETAL EKTOC TOU KOOTOUG €KS0OONG OXETIKA UE TOV SAVELOUO. META TNV apxLKN

QvVayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO AMOOPBeCUEVO KOOTOG Pe Bdon Tn

HEBOSO TOU TIPAYUATIKOU eTMLTOKIOU, e e€aipeon T MAPAYwWYO TA OTOLa LETAYEVECTEPQ EMLUETPOUVTAL OTNV

eUAoyn afia pe Tig petoPforéc va avayvwpilovtol ota amoteAéopata (EKTOC oMo To MopAywya Ta omola

Aewtoupyolv w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.4.6).

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTOL OTLG BPaXUTPOBDECIEG UTIOXPEWOELG, EKTOG EAQV N

Etalpeia Siatnpel avemipuAakta to Sikalwpa va HETADEPEL TNV TAKTOMOLNGN TNG XPNUATOOLKOVOULKNG

UTLOXPEWONC TOUAGXLOTOV 12 LNVEC UETA TNV NUEpopnvia avadopdg Twv OKoVouLKwY Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oto KOOTOG, TO OMOi0 OVTAVOKAQ ThV
eUAoyn afia Twv ELOTIPAKTEWY TIOOWV PELWHEVN UE TA OXETIKA Apeoa €€oda ouvaldng, Omou autd sival
ONUAVTIKA. MEeTA TNV apXLKA avoyvwplon, Ta EVIOKA SAVELA ETIUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPAYUATLKOU €MITOKIOU. To amocPeopévo kKOotog umoloyiletal agou
AndBouv unoPn damaveg £kdoong kat n Stadopd petafl Tou apyLlkol ToooU Kal Tou toool ANEewg.

Képbn kat Inuieg avayvwpilovtal oto amoTeA£0pOTA OTAV OL UTIOXPEWOELS amo-avayvwpilovtal 1
OO ELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

27



AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E.
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

(ii) EumopikEég Kall AOUTEG UTTOXPEWOELS

Ta utéAouna mPopNBeuTwWY KoL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla toug Kal
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOOPBECHEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO Tou MpaypaTkoU
ETULTOKIOU.

OL eumopLKkeC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA QVTLOTABMLONG

Ol moALtikég TG Etatpeiag yia t Stoxeiplon tou KwvdUvou elval EVOPLOVIOUEVEG HE TIC OTTALTAOELS TWV
Mpotunwv kal epapuoletal n AOYLOTIKH AVTLOTABULONG KLVSUVWV.

Yta mhaiola dlaxeiplong kivduvou, n Etalpela xpnotponolet:

- TAPAYywYya XPNUOTOOLKOVOULKA PMECA aVTAAAQYNC EMITOKIWY yla Vo aVTIOTOOUIOEL TOUG KLVSUVoUG TTou
ouvSéovtal Pe T HeANOVTIKA SLakUpavon Twv HeTaPANTWY emtokiwv daveiwv mou €xel cuvaetl,

To mapaywya XpnHOTOOLKOVOULKA epyaAsia avayvwpilovtal apxlkd otnv €0Aoyn afia Toug Katd tnv
nUepopnvia TNG cUUPAONG KAl LETAYEVESTEPA EMIUETPWVTAL oTNV gVAoyn afia touc. OL petaBolég otnv
evAoyn afla Twv MAPAYWYwWV XPNUOTOOLKOVOULKWY £pyaAeiwv avayvwpilovtol oe kABe nuepopnvia
avadopdg eite ota amoteAéopota £(te oTa AOLMA OUVOAIKA e£loodnuata tng Katdotaong ZuvoAlkou
Eloobnpatog, avaloya e TO KOTA TOCO TO TIOPAYWYO XPNULATOOLKOVOULKO HECO MANnpoL TIG polnoBEoelg
NG AOYLOTIKAG avTLoTABLIONG KIVEUVWV Kal, EhOCoV aUTO LoYXUEL avaAoyo e TN $UoH TOU OVTLKELLEVOU TNG
avTLotaduiong.

Katd tnv nuepopnvia t¢ cuvaAlayng, n Etalpela kataypddel tn oxéon HETAEU TOU OVTLOTOOULOTIKOU
epyalelou KOl TOU QVTLKELLEVOU avtlotadbulong, kabwg Kol tov okomo Slaxeiplong kwwdlvou Kal tng
oTpaATNYLKAC UAoToinong cuvalAaywyv avtiotaduilong kwvduvou. H Etalpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAaynG aVILOTABULONG 000 KOl OTN CUVEXELD, TO KOTA TOCO Ta £pyaleia mou
XPNOLLOTIOLOUVTAL OE QUTEC TIG AAAAYEC ElvaL ATTOTEAECUATIKA OTO va OVTLOTAOUI{oUV SLAKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTLKELMEVWY QVTLOTABULONG.

Ta mapaywya XpnHOTOOLKOVOULKA TPOIOVTA AmOTIUWVTAL 0TV €UAoyn aflo Toug Katd TNV nUeEpounvia
avapopdc e TG LeTaBOAEC va avayvwpilovtal ota anoteAéopata. H eUAoyn afla Twv ev AOyw Mapaywywy
npoodlopiletal kKupiwg pe Baon tnv ayopaia afia kal emiBefatwvetal and Ta avilou UBaAAOUEVA TILOTWTIKA
WOpLuata. E€aipeon amoteAolv T TOPAYWYA TIOU AELTOUPYOUV WG UECA QAVILOTAOULONG O OXEOELG
QVTLOTAOULONG TOUELOKWY POWV, yla Ta omoia amolteital €l8IkOG AOYLOTIKOG XELPLOUOC. Mia oxéon
avTLOTABULONG lval KatdAAnAn yla AoyLoTikn avtiotabuiong étav mAnpouvtal OAa to akoAouBa kpitrpla:

e n oxéon avtotabuiong meplhapPdvel povo emAEElUO  péoA  OVTLOTABULONG Kal emAEELLa
avtlotaOuLopéva otolxela.

e KATA TNV €vapén Tng oxEong avILOTAOULONG UTIAPXEL ETIONUOG TPOOSLOPLOUOC KOl TEKUNPLwon TG
OX£0NG QVTLOTABOULONG KAl TOU OTOXou TG Slaxeiplong KvSUVWVY TNG OLKOVOULKAG OVTIOTNTAG KAl TNG
OTPATNYLKAC TNG yla T Slevépyela Tng avtlotadulong. H tekunpiwon neptlapBavel tov mpoodloplouo
TOU LECOU OVTLOTABLILONG, TOU aVTLOTABULOUEVOU OTOoLXELOV, TNG GUONE TOU QVTLOTABULOUEVOU KvEUVoU
KOlL TOU TPOTIOU JLE TOV OTOLO N OLKOVOULKH OVTOTNTA Ba afloAoyroeL KOTA TOGOV N OXECH AVTLOTABULONG
KOAUTITEL TIC QTIOLTACEL, OTMOTEAECUATIKOTNTOG (oupmeplAapBavopuévng avaluong yla TG TNYES
OVOTTOTEAECUATLIKOTNTOG TNG OVTLOTABULONG KoL TOU TPOTOU TPOOSLOPLOMOU TOU GUVIEAEDTH
ovtLoTaduong).
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N OX€on aviloTABulong KOAUTTEL OAEG TIC AKOAOUBEC QTALTACELS QMOTEAECUATIKOTNTAG: (0) UTIAPXEL
OLKOVOLKI OX€0N QVALETA OTO AVTLOTABOULOUEVO OTOLXELO KOl 0TO HECO avTlotaduiong, (B) n emidpaon tou
TUOTWTLKOU Kv&UvVou Sev UTIEPLOYUEL TwV PETABOAWY 0TNV afla TTIOU TPOKUTITOUV atO AUTH TNV OLKOVOULKN
ox€on, Kal (y) 0 CUVTEAEOTNC AVTLOTABLONG TNG OXEONG AVTLOTABULONG elval 0 (510¢ TToU MPOKUTTEL Ao TNV
TLOCOTNTO TOU OVTLOTOOULOUEVOU GTOLXEIOU TTOU avTLOTABUIEL OTNV TTPAYUATIKOTNTO 1N OLKOVOLLLKF OVTOTNTO
KOLL TNV TTOCOTNTO TOU HECOU QVTLOTABULONG TOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTATO N OLKOVOLLKH OVTOTNTA
yla va avtiotabuioesl tTnv ev AOyw MOcOTNTA TOU OTOLXELOU aVTLOTABLONG.

Avtiotaduion HEAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBoAwv otnv eVAoyn aia mou avaloyel 0TV AmOTEAECUATIK OVTLOTABLON Tou KlvSUvou
avayvwpiletal otnv kabapr B£on. Omolodnmote kEPSog N {nuia anoppéel anod PetaBolég otnv eVAoyn atia
TIOU OVOAOYEL OTN N OMOTEAECUATIKY avTlotaduion Kivduvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAwkoU Ewoodnuatog, oto KovOUAL «KEpSn amod XPpNUOTOOLKOVOULIKA HECO QTMOTLUWEVA OTNV gUAoyN
ala». Ta ocwpeupéva mood ota iSla kedpdlala avakukAwvovtol péow Ttng Kotdotaong ZuvoAlkou
Eloodnpuatog ota amoteAéopata (and Aoutd cUVOAIKA €L00SHUOTA OTA AMOTEAECUATA), OTLG TEPLOSOUG
OTOU TO OvTIKEipevo avtiotdbulong emnpedlel to amotédecopa (otav SnAadn Aappdvel ywpa n
TPOPAETMOEVN TPOC avTloTaduion cuvaiiayn).

H avtiotabpuiotiky Aoylotikny Slakomntetal otav to avilotaBuilov HEco eKMVEEL I TTWAELTOL, TEpUATI(ETOL A
efaokeital, | otav n avrlotdduion Sev MAnpol MAEOV TO KPLTPLA Yl OVTLOTABULOTIKN AoyloTtikr. To
OUCCWPEUUEVO TTOCO TwV KEPSWV 1 {NHLWV TIoU £XEL avayvVwPLoTeL ameuBeiog ota i6la kepalata PéxpL TNV
NUEPOUNVIOL aUTr TOPAUEVEL OTO QMOBOEUATIKO WOOTOU TO QVTIOTAOUL{OUEVO OTolXEio emnpealel Tnv
Kataotaon ZuvoAlkoU EloodnpaTog. ITnv Mepimtwaon mou pia avtlotabulopevn cuvallayn Sev avapévetal
mAfov va TpaypatonolnBel, ta kabapd cucowpeupéva kEPON 1 Inuieg mou eixav KatoxwpnBel ota
amoBepaTika petadEpovral apéows otnv Katdaotaon ZuvoAikol Elcodnuoarog.

4.1.4.7 ZupPnolopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

To XpNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS ou P ndilovrtal
Kol To kKaBapod oco amnelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EQV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiosl Ta avayvwplopéva tood Kat tpotiBetal va ta ekkaBapiosl oe kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEEXOLEVEG AMALTAOELG

MNpoPBAePelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa napeABOVIWY yeyovotwy, gival bavn n ekkabBapLor Toug HECW EKPOWV TTOPWV KL UMOpPEL va
npaypotonolnBel pia aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOL TPOCApPUOlovIalL TIPOKELUEVOU va
oavtoavakAoUv Tnv mapouvca oafla tng Samdavng mou avapévetal va amaltnBel ywa dieuBétnon tng
unoxpeéwoaonc. Otav n enidpacn TnG XPOoVIKNG aflog Tou XPAMOTOG lval onpavTikn, moood t¢ mpoPAedng
anoteAel N mapolvoa afia Twv e€06WV OV AVAPEVOVTOL va amaltnBouV TIPOKELUEVOU va TAaKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VL SLOKAVOVLOTEL ULOL UTIOXPEWO
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.

Y€ MEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWY WG AMOTEAECHA MAPOUCWV SeCUEVOEWV Bewpeital pn
ubavr), N To ooo tnG NPOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTL{ OLKOVOWLKEG KATOOTAOEL,. Ol evOEXOUEVEC UTIOXPEWOELG Sev avayvwpillovial OTIG OLKOVOULKEC
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KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N mBavotnta €Kpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lval EAayLOTN.

MBavEG €lOPOEC amd oLKOVOULKA od€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TieploucLlakol oTtolxelou Bewpouvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal €pOoovV n £Loporn)
OLKOVOULKWV odpeAwv gival mbav).

MpoBAEYeLs amokataoTaons (UOLKOU Toriou

I mpoPAEdelg amokatdotaong ¢uoikol Tomiou, n Etalpeior avayvwpilel TG mpoPAEPel ywa tnv
amo¢NAWoN TWV AVELOYEVVNTPLWY ATto Ta ALOALKA MAPKA KAL TNV OIOKATACTOCT TOU TIEPLBAAAOVTOG XWEOU..
OL npoPAePeLg amoénAwong Kal amoKATACTAoNG avTavakAoUv Tnv mapoloa afla, Kot TNV nUeEPONnvia
avapopdg, TOU EKTLLWHEVOU KOOTOUG TIPOEEODANUEVO UE KATAAANAO ETILTOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong Okovoukng ©£ong Kal
npocapudlovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTOMLEUOEL yla TNV eKKABApPLON TNEG UTIOXPEWONG AMOENAWONG KOl amoKataotaong. H oxetikn mpoPAedn
avayvwplletal og al&non Tou KOOTOUC KTNONG TWV AVELOYEVVNTPLWY Kal armooBEvetal pe Baon tn otabepn
HEB0BO VIO TNG WhEALUNG SLapKeLag ALToupyiag Tapaywyng EVEPYELOC.

H amnoéofeon - £€060 twv kedalalomolnBéviwy damavwy anofNAwong Kot anokatactacng nepltAapfavetal
otn Katdotaon ZuvolikoU Elcobnpatog pall pe Tig anooBEceLg Twv ALOALKWY MNApKwv. TUXOV LETABOAEC OTLG
EKTIUAOEL avadoplKA UE TO EKTILWUEVO KOOTOG I UE TO TMPOe€OoPANTIKO ETITOKIO TPooTiBevtal N
adatpouvtal avtiotolya oto KOoToC Tou ayiou. H enibpaon tng nmpoefddAnong Tou EKTLLWUEVOU KOGTOUG
Kataywpeital ota anoteAéopata we ££060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXMNA 15, kaBlepwvetal €va HOVTEAO TTEVTE PNUATWY yLa TOV POoSLOPLOUS TWV E00SWV amo
oUMPOAaLO e TIEAATEC:

MNpoodloplopdc NG (twv) cupBacng (cupBacewv) Ye Tov MeEAATN.

MpPOoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLoUOG TNG TG CUVAAAYAC.

ETUUEPLOUOG TNG TG CUVAAAOYNC OTLG UTIOXPEWOELG EKTEAEDNC TNG cUUBaoNC.

vk wnN e

Avayvwplon ea66ou otav () kabwc) n ETalpeia LkaVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO TTIOGO KATA TO OTOLO0 it OVIOTNTA MPOCGOOKA VA EXEL WG AVTAAAQY L
yla TN petaBifoaon twv ayabwv f Twv UnMnpecwwv oe évav aviloupBallopevo. Katd tnv avabeon plog
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAoVBnon Twv eMMPOoOeTWY €08WV KABWE KAl TwWV AUECWY
€£00WV oV amaltouvTal yLo TNV oAokAnpwaon Tng cupBacng autng.

Q¢ £0060 opileTal TO OGO TO OTMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA Yo
Ta ayoabd n TIc unnpeoieg mou petafiface og vav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapBavel HeTtaBAnTo MOCO, N OLKOVOULKH OVTOTHTO
EKTLUA TO 00O TOU avTaAAdGypatog mou Ba Sikatovutal vavtl Tng HetaBifaong Twv umooxopevwy ayadbwv
I UTINPECLWYV OToV TEAATN. To M0G0 aAVTOAAAYLATOG UImopel va LETABAAAETOL AOYW EKMTWOEWV, EMLSOTNOEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWY, TPOCoOeTwyv mapoyxwv anodoong,
KUPWOEWVY i AAAWV TApOUOLWY OTOLXELWV. TO UTIOGXOUEVO OVTAAA QYO UIOPEL eMiong va HeTaBAAAETAL, EQV
TO OKOlWHA HLOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, eav to
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TPOoioV €xel MwANOel pe Sikalwpa emotpodnc n edv €xel 500el undoxeon otabepol MoooU WG MPOobeTn
Tapoxn anodoon g yla TNV EMITEVEN CUYKEKPLUEVOU 0POCNUOU.

H petaBAntoTnTa mou oxeTileTal e TO avTtAAAQyUa IOV UTTOOXETAL €vag TeAATn Suvatal va avadEpetal
pnta otn oUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TO0O0 Tou MeTaPfAntol  avtaAAdyuotog
XPNOLLOTIOLWVTAG Hia amo TG akOAouBeg pebodoug, avaloywe mola pEBodog Bewpel OTL mpoPAenel
KOAUTEPA TO OGO TOU aviaAAdypatog mou Ba Sikalovtal:

a) EkTlpwpevn afla —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baosl TbavotnTwy
TIOOWV O€ £€va VP0G MLBAVWVY TOCWV AVTOAAAYHATOG. H ekTIpwpEeVn afla amoteAel KATAAANAN eKTipnon TOU
moooU HeTOPANTOU QVIAAAAYHOTOG, €AV N OLKOVOULKH OVIOTNTA €XeL HeyaAo aplOpd cupPdacewv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavoTEPO MOCO —TO MIBAVOTEPO MOGO €ivol TO HovaSIKO MIBavOTEPO OGO OE €va eUPOC TLBavwyY
ToowV avtaAAdypartog (ftot, n povadikr mbavotepn ékBaon tng cUUPaong). To mBavotepo oco anoteAel
KATAAANAN ekTipnon tou moool UeTaBAnNToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekBaoelg (yio mapadelyua, n olkovoLkr ovtotnta e€aodalilel mpocBetn mapoyn anodoong n oxL).

H Etaipeia avayvwpilel €0o0da Otav LKAVOTIOLETAL N EKTEAECN TNG CUUPATLKAG UTIOXPEWONC, LeTaBLBalovtag
Ta ayabad n TG ultnpeoieg PACEL TNG UTIOXPEWONG AUTAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
oTav €XeL TN SuvVATOTNTA VO KATEVBUVEL TN XpNoN KoL Vo AVTAEL OUCLOOTLIKA OAQ T OLKOVOLLLKA 0dEAN Ao
auTto To ayabo n tnv unnpeoia. O €Aeyxog petaBiBaletal katd TN SLAPKELD HLAg TEPLOSOU 1 Ot WLl
OUYKEKPLUEVN XPOVIKN oTyur. Ta €c0oda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv Tmapadoor) O OQUTOV, Kal 8ev UTApXEL Kauia
UTIOXPEWaN ToU Ba UmopoUse va EMNPEACEL TNV amodoxn Tou ayabou and Tov meAdrtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL LUE TNV TAPOSO TOU XPOVOU

H Etalpeia avayvwpilel €0060 yla pia SEoUEVCN EKTEAEONG TTIOU EKTIANPWVETAL LIE TNV TTAPOS0 TOU XpOvou,
HOVO €dv pmopel eVAoya va EMUETPAOEL TNV TIPO0SO TNG WC TTPOG TNV TARPN EKTARPWON TNG €V AOYyw
S6éopevonc. H Etalpeia dev eival o B€on va empeTpriosL eUAOya TNV TPO0S0 WG TPOC TNV TARPN EKTARPWON
piag 6éopeuong ektéleong, otav dev SLABETEL TIC afLOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
edpappooel TNV KAtAAnAn pEBodo emUETPNONG TNG TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELO TWV apXLKWV otadiwv piag cuPBAONG), N OKOVOULKY OVTOTNTA UMOpPEL va pUnv eival og Béon va
ETMLUETPNOEL €UAOYA TO OMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
QVOKTNOEL T KOOTN TIOU EMWULOTNKE Yl TNV EKTTANPWON TNC.

JTIC TIEPLTTTWOELG QUTEC, N OLKOVOULKH ovtotnta Ba mpémel va avayvwpiosl €006a HOVo oTnV £KTOON TOU
KOOTOUG TIOU TIpayUOTONOoLNOnKe, HEXPL va eival o B€on va eMIUETPOEL eVAOYA TO OMOTEAECUA TNG
Séopevuonc ektéleonc.

Ta €006a amod tnv mapoxn UTMNpecLwv avayvwpilovtal otnv AoyLloTIKN TIEPiodo oTNV omoia oL UTnPeoieg
TLOPEXOVTOL KAL ETLUETPOUVTAL CUUGWVA UE TN dUOoN TwV UTtNpectwy Tou Ba mapacyxeBolv. H anaitnon ano
TOV TEAATN avayvwplletol Otav UTIAPXEL Eva AVeu TipoUnoBeoswv Sikalwpa v AABEL N OLKOVOULKI ovioTnTa
TO TN YLO TIC EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBAGCNG TIPOC TOV TIEAATN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTIOXPEWGELG TNG
T(POG TOV OVTICUUBOAANOLEVO, TIPLV AUTOC TANPWOEL I TIPLV KATOOTEL amaltntr) n MANPWHN, yLa mapddelypa
otav ta ayaba r ot uninpeoieg petaBiBalovral otov eAATN TPLY Ao To Sikaiwpa Ttng Etatpeiog yla tnv €ékdoon
Twoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etapeia Aappdvel Tipnuo omd Tov
avTLOUUBAAAOUEVO WG TTpOKATABOAN 1) 0Tav Slatnpel Sikalwpa el eVOS TUULATOC TO omoio avaBAAAeTaL pLy
TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPBAONG KoL TN LeTadopd Twv ayadwy ) Twv UlnPeolwyv. H cuppatikn
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UTIOXPEWOH amoavayvwpileTal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG oUMBOONG Kal To €0060 kataypadel
OTNV KATAOTOON ONOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pilo 6éopeuon eKTEAEONG Oev eKMANPWVETAL UE TNV TAPoSo Tou Xpovou (ocupdwva He Ta 6o
avadEpbnkav avwiépw), TOTE N OLKOVOWLKH OVIOTNTA EKMANPWVEL TN OE0Ueucn eKTéEAeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATOKTA
TOV €AEYXO E€VOC UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KOL N OLKOVOULKN OVIOTNTA €KTANPWVEL Hia
OE0EVON EKTEAEONC, N OLKOVOULKN OVTOTNTA €ETATEL TIC OTTALTHOELG YL TNV ATIOKTNON €AEyXou, cUudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTLG dlatdatelg tou AMXA 15.

Ol Baoikég katnyopiec e00Swv mou avayvwpilovtal and deopeloelg EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
mapodo Tou xpodvou, yla tnv Etaipeia sivat ot €€ng:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopd og £0060 Ao CUPBACELC e TIEAATEC KOL TTPOKUTITOUV OTtO S£0UEVOELG EKTEAEDNG TTOU EKTIANPWVOVTOL
Le tnv tapobo Tou xpovou. Ta £écoda and nwAnon HAektplkng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATOoTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TLHoAoynBévra, ta £é00da amd NAeKTpLKA evépyela ayopacBeioa amd tov AIAXEIPIZTH AME KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEM) 1} &AAo mehdtn mou Sev €Xouv akoun TiLoAoynBel.

(ii) Tokou

Ta £é006a TOKWV avayvwpilovtal Le Bdon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.7 ®bpog sLcodnpatog

H emuPapuvon tng xpnong pe ¢popoug €loobnuatog amoteAsital amd Toug TPEXOVIEG GOPOUC, TOUG
avaBaAlopevouc popouc Kal Tig SLadopeC popoAroyLlkoU EAEYXOU TIPONYOULEVWVY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Kataotaong Owovopikng Oong tng Etatpeiog mou
neplhappaveral otig Okovouikég Kataotaoeslg, oupdwva e Toug popoAoylkoUs VOLOUG TToU LoXUoUV otnv
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpartog neplthapfavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
Baoel twv kepdwv tn¢ Etatpelag onwe avapopdwvovtal ot PopoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npooBeToug pOpouc, Kat urtoloyilleTal cUUPWVA LLE TOUG BECUOBETNEVOUG | OUCLOOTLIKA BECUOBETNEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvapBaiAiopevin @opoloyia Elcodrpatog

AvaBaiAopevol popol eivat ol popol f ol poporoyLkeG eEAadpUVOELG TTOU OXETITOVTAL [LE TOL OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV oTnVv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloyIkeG apyxEg o SladopeTikeg xprnoelc. O avapaAlopevog ¢opog eloodnuatog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWGNC TTOU TIPOKUTITEL ATTO TLG IPOCWPLVEG SladopEg LETAED TNG AOYLOTLKAC aflag KoL TG
dopoloylkng BAong Twv OTOXElWV TOU evepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1| UTIOXPEWONG
o€ ouvaAlayr], EKTOG ETILXELPNHOTLKAG CUVEVWONG, N omola otav €ywve n cuvallayr Sev emnpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avaBar\opevog dopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og 0Aeg TI¢ MpoowpLvEG SLadopEG KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KOTOOTACEWY UETOED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtol yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopec.
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Ot avaBar\opeveg GopOAOYIKEG QTIALTOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULIKWY KOTAOTACEWY KOl
LEelwvovTal oto Babuo mou 6e Bewpeital mBavov otL Ba untdpfouv apketd popoloynTtéa KEPSN EvaVTL TWV
omoiwv PEPOG N To OUVOAD TWV OMAITACEWV oo avaBoaAAopevoug ¢opoug eloodnpatog Umopel va
XpnotuornotnOet.

Ot avoBalropeveg GOpOAOYIKEG ATIALTHOELS KAl UTIOXPEWOELG uTtoAoyilovtal pe Baon toug popoAoyLlkolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU T Xprion mou n anaitnon a npayuotomnolnBein n unoxpéwon
Ba taktomolnBel, kat Bacilovtal otoug poporoykolG cuvteAeoTES (Kal popoloylkoug vOouUC) o sival oe
LoV 1 OUGCLACTIKA LoXUOUV KOTA TNV NUEPOUNVia avadopdg TwV OLKOVOULKWY KOTOOTACEWVY. 2 TIEpIMTWON
aduvapiog cadoug mMPoodloplopol Tou XpOvVou avaoTpodr Twv poowplvwy Sladopwv edpappoletal o
$OpOAOYIKOC CUVTEAECTNC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag t¢ Katdotaong OWKOVOULKAG
©tong, xprion.

O ¢opog €L00dnuaTOG TTou oxeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
sloobnuarta avayvwpiletal, eniong, ota Ao cUVOALKA eloodnuata.

4.1.8 MetoXKO KePAAaLo, ATOOEUATIKA KAl SLOVOUA HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG METOXEG KOTAXWPEOUVTAL WG otolxela tng kabapng Béong. Kdotog mou oyetiletal
Aaueoa pe otolxeio tng kabaprg BEong kabapd amd tnv enibpacn popou, mapakoAouBeital apalpeTIKA TOU
Yriohoinou Kepdwv €1g N€o tn¢ kaBapng B€ong. e avtibBetn mepimtwon to ev AOyw 1Mocd avoyvwpiletal wg
£€060 otnv nepilodo nou adopa.

EldkOTeEpa Ta amobepatikad Stakpivovral oe:

TOKTIKO AnoBepatiko

JUppwva pe Tov EAANVLKO EUMOPLKO VOUO, OL ETALPELEG TIPETIEL VAL LeTOPEPOUV KAT €AAXLOTO 5% TWV ETHOLWV
KaBapwVv KEPSWV TOUG OE TOKTLKO amoBeATLKO, LEXPLS OTOU aUTO To amoBepatikd va yivel ico pe to 1/3 tou
KotaPANUEVOU HETOXIKOU Kepahaiou. AuTo To anoBepatikd dev unopei va StavepnBet katd tn SLapKeLa TG
Sdpaotnplotntag tng Etalpeioc.

ATOOEUATIKA OVOITUELOKWY VOUWYV Kot Aotrtd adpopoAdynta anodspatikd

Autd ta amoBepatika adopolv képdn mou Sev £xouv dopohoynBel pe Baon tov Loxvovta GopoAoyLko
OUVTEAEOT] oUMPWVA LE TO €KAOTOTE LoxUov ¢opoloylkd mAaiclo otnv EAAGda kat meplhappavouv
amoBepatikd ta omola mpoépyxovial amd dopohoynuéva kEpSN kol adopolv (Sla CUUUETOXN OF
ovarmntuélakoug vopouc. Ta amoBepatikd autd Ba eival popoloyntéa pe Baon to GopoAoyLlkd CUVTEAEDTH
Tou Ba LoYUEL KATA To XPOVO TNG SLOVOUNRG TOUG OTOUG LETOXOUG 1] LETOTPOTING TOUG O ETOXLKO KedAAaLo,
KOTW Ao CUYKEKPLUEVEG CUVONKEG.

ATOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avtlotddulong KvdUvou XPNOLUOTOLE(TAL yla TN Katoxwpenon Kepdwv A {nUuwv amno
TOPAYWYO XPNUOTOOLKOVOULKA TIPOIOVTA, TA Omola UMopoUvV Vo XOPAKTNELOTOUV WG TopAywyo
oVTLOTABULONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Aoutd GUVOALKA
sloodnuara.

4.2 Nounég ouowSeLg AoyLoTIKEG MOALTIKEG

OL Aoumég ouoLWOELS AOYLOTIKEC OpPXEC TIOU ULOBETABNKOV KATA TN TPOETOLHOCIA TWV CUVNUUEVWV
Okovoukwy Kataotdoswv eival oL akOAoUBEG:

4.2.1 Metatpornr os §EVO VOULoHOL

Noutoua Asitoupyiac kat napovoiaons

Ol ouvnupéveg OkovopLkeG Kataotaoelg mapouoialovtal o Eupw, ou ival TO AELTOUPYLKO VOULOUA KOl
TO VOULopA Tapouciaong tng Etatpeiog.
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4.2.2 Kodotog davelopou

To ko6oto¢ davelopol TO omoio amodideTal APECH OTNV Ayopd, KATACOKEUN 1 Topaywyn sAEELLwWY
OTOLXElWV TOU evePYNTIKOU yla TA OMOila AmAltelTal onUavtikhg meplodog PEXpL va eival £Tolua yla thv
TMPOTLOEUEVN XProN 1 TIWANOH TOUG, POOTIBETAL OTO KOOTOG KTHONG OUTWV TWV TIEPLOUCLOKWY OTOLXElWV
HEXPL TNV XPOVLKA OTLYUA TIOU aUTA Ba lval OUCLAOTLIKA ETOLUA YLOL TNV TTPOTIOEEVN XPron 1 TWANGH Toud.
To KOOTOC SAVELOOU OTLG UTIOAOLTIES TIEPUITTWOELG ETLRAPUVEL TO KEPSN N TG {NUieg TNG tepLdSou oty omola
TipayLaTOToLElTaL.

4.2.3 Anofépata

Ta amoBépata mep\apBAavouv avtoAAAKTIKA UNXOVNHATWY KAl TPWTES Kol BondnTikéG UAEG ALOALKWV
Mapkwv.

To amoBgpatTa AMOTILWVTAL 0T XOUHUNAGTEPN TN HETAEU KOOTOUG Kal KaBapng peuotomnolrolung alag. To
KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLUWYV KaL TwV ETOLHWV Tipoloviwy mpoodlopiletal pe faon tn pébodo
TOU HEOCOU OTABULKOU KOOTOUG.

KataAAnAeg mpoPBAédelg oxnuatilovtal ya amaflwpéva amobéuota, edpooov Kpivetal amapaitnto. Ot
HELWOELS TNG aflag Twy amoBepdtwy otnv kabapr peuctomnolnoluin aflo Kot oL AoLmeC {nuieg anod anobéuata
avayvwpilovtal ota k€PN 1 otig {nuieg TG eplddou, otV omola MPaypaTomoLoUVTaL.

4.2.4 Xpnupatkd Stabéoipa

Ta tapeloka Slabéolpa Kot Tapelakd looduvapa meplhappavouy katabéoelg oPews, KaBwWE Kal AAAEG
uPnAnNg peuototnTog enevoUOELG OL OTOLEC eival Gueca LETATPEPLUES OE GUYKEKPLUEVA TTOOA TOUELOKWV
S100e0ipwy TTOU UTIOKELVTAL OE N oNUOVTLKO Kivéuvo petaBoAng tng agiag Toug.

Ma TN ouVTAEN TWV KOTACTACEWY TAUELAKWY POWV, TA XPNHOTIKA Slabéaipa amotehouvtal and KataBEoelg
o€ Tparneles KaBwE Kal XpnUATKA StaBEoipa onwe tpoadlopilovral avwTEPW.

OL Oeopevpéveg kataBéoelg tng Etawpeiag avefdaptnta amd tn ¢von tng Séopesuong toug &ev
neptAapfavovtol eviog Tou KOVOUAIOU TwVv Tapelokwy SlaBecipwyv Kol TOHELAKWY LooSUVAUWY, OAAA
Ttaflvopouvtal oto KovOUAL «MpokataBoA£g kat Aoutég analtioelg» (BA. Znueiwaon 10).

4.2.5 KpaTlKEG EMLXOPNYIOELG

Ol KPOTLKEG EMLYOPNYNOELG KOTAXWPOUVTAL oTnV gUAoyn afla Toug Otav avapévetal pe Befatdtnta OTL N
enyopnynon Ba slompayBel kal n Etatpeio Ba cuppopdwBEel pe GAOUG TOUG OXETIKOUG TIPOPAENIOUEVOUC
opouc.

Ol KPOTIKEG €eMLXOPNYNOELG oL omolec oxetilovtal pe tnv £mbOTNON EVOWMOTWV Tayiwv otolyeiwvy,
avayvwpilovral otav untapxetl eVAoyn BeBatdtnta Ot n emyopnynon Ba slompaxbet kal 6AoL oL GXETIKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o Aoyaplacpo avaBoaAAopevou €c0060u  Kal
HeTadEPOVTAL OTO OMOTEAECUATA KATA TN SLAPKELX TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WPHEALUNG
SLapkelag {wng ToU EPLOUCLAKOU OTOLXELOU TTIOU EMLYopnynonkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataywpolvTal oe MPeTaPatikol¢ Aoyaplacpoug Kot
avayvwpilovtal ota amoteAéopora KOTA Tn SlapKela TG TePLOSOU TIOU ommalTeltol £€TOL WOTE va
avtiotolyilovral pe ta €€oda ou poopilovtal va anolnuLwoouy.
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5. AZQMATA NATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
AlLoAlkwv Mapkwv Kal ta ayopalOUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTol WG EENG:

Napaywpnosig &

' Zuvolo
Awawwpato

Aéia ktiong
1n lavovapiov 2024 46 46
31n¢ AskepuPpiov 2024 46 46
1n lavovapiov 2025 46 46
31n¢ AskepPpiov 2025 46 46
Zwpeupuéveg AlooBéoelg
1n lavouvapiov 2024 (17) (17)
ATOGBECELC XPHONG (1) (1)
31n¢ Aekepppiov 2024 (18) (18)
1n lavouapiov 2025 (18) (18)
ATOGBECELC XPHONG (2) (2)
31n¢ AskepPpiov 2025 (20) (20)
AvandoBeotn Afia
31n¢ Askepppiov 2024 28 28
31n¢ AskepPpiov 2025 26 26

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAA To QUAX TIEPLOUCLAKA OTOLXELA YLOL TUXOV ATTOUELWON,
oUWV UE TIC OXETIKEG amaltoelg tou AAM 36 «ATMOUELWOEL STOolXElwyV Tou EvepyntikoU». Amo
SLEVEPYELD TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHolwv OkovouLlkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Mneso - Kripta & Texvoloykog & Emr:)\a‘Kou )
Owbnesa EVKATaoTAoEL MnxavoloyLkog Noudg 0volo
v $ €§omALopog E§omAlopog

Aéia ktiong
1n lavouapiouv 2024 14 2.190 36.133 162 38.499
MpoBAéYeLg amokatdotaong - - 37 - 37
31n¢g Aekepppiov 2024 14 2.190 36.170 162 38.536
1n lavouapiou 2025 14 2.190 36.170 162 38.536
MpooBrKeg 0 - 33 0 33
31n¢g AskepuPpiov 2025 14 2.190 36.203 162 38.569
Iwpevpéveg AlooBEoeLg
1n lavouapiou 2024 0 (814) (13.470) (43) (14.327)
AnooBéoelg xpriong 0 (66) (1.078) (9) (1.153)
31n¢g Aekepppiov 2024 0 (880) (14.548) (52) (15.480)
1n lavouapiou 2025 0 (880) (14.548) (52) (15.480)
AnooBEoelg xpriong 0 (66) (1.082) (8) (1.156)
31n¢g AskepuBpiov 2025 0 (946) (15.630) (60) (16.636)
AvanéoBeotn Atia
31n¢g Aekepppiov 2024 14 1.310 21.622 110 23.056
31n¢g Aekepppiov 2025 14 1.244 20.573 102 21.933

210 Aoyaplacpo «TeXVOAOYLKOC Kal HNXAVOAOYLKOG £€OMALOUOC», OUVOALKOU Tooou € 20.573 XA,
neplhappavovral avepoyevwnTpleg ALOALKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLAOTEL OE TILOTWTIKA WpU AT
npocg e€aodalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnUaTtodoTnong Twv £pywV Tng,
OUOTNAVEL MAQCUATIKO EVEXUPO €ML TOU KlvNToU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ocuvibwg
npoonuelwon umoBnKkng) emi akvATwWY KUPLOTNTAC TNG TtPOG e€aodAAlon Twv SAVELOTWV.

ITG Katnyopieg «MMmeda-Owkonedar, «KTipla Kol EyKOTAOTACELG» KAl « TEXVOAOYLKOG KOL LNXOVOAOYLKOG
e€omALOPOC», meplhapfavovtal mayla mou adopouv o€ Eykataotdoelg Alktiwv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV amod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LUE TOUG SLAXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial o ekeivoug, Gveu avtaAdypatog, Kotd tv &vapén
Aettoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kot ETA TNV LeToBiBaoh TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpeTtoUv TOV OKOTMO yld TOV ONMOL0 KATOOKEUAoTtnkav, dnAadn tnv mwAnon tng
TapayOuevng NAEKTPLKAC eveépyelog otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKA
xpnon ¢ Etatpeiag kal w¢ ek ToUTou, TO AvVANMOOBECTO KOOTOC, KATA TNV NUEpOUnvia NG petaBifaong,
ouvexllel va anooBEveTal, OTWG KOL TIPONYOUUEVWC, LEXPL TNV e€AVTANGCN TG 30eTOUG MEPLOSOU andoBeong
TwV ALOALKWV MApPKwV.

JTI¢ eTnoleg meplodoug avadopag, e€stalovtal OAa To AUAX TIEPLOUCLAKA OTOLXELA YLOL TUXOV ATTOUELWON,
oUpPwWVA LE TG OXETKEG amaltioelc tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
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SLEVEPYELO TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHowv OKovouLkwy Kataotdoswy,

Atol katd tnv 31/12/2025, ev SlamiotwOnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. NOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

O Aoyaplaopog Aounég MakponpoBeopeg Amattroslg avaAUeTal wg ENG:

31.12.2025 31.12.2024
Advela og PNTPLKN, BUYATPIKEG OUIAOU & AOLTTEC CUVOEEVEG ETILXELPNOELG 8.396 4.500
ZUvolo 8.396 4.500

H Etalpela ouppetéxel otnv kaAudn Opoloylakwy davelwv to omola ekdoBNKkav amo TiG etalpeieg Tou

Opthou tng TEPNA ENEPIEIAKH MABETE.

H Etalpela ouppetéxel otnv kaAun Opoloylakwyv daveiwv ta omoia ekd0OnKav amod TIG ETALPELEC TOU
Ouidou tng TEPNA ENEPFEIAKH MABETE. Advela ouvoAikoU moooU 8.396 YW\. supw adopouv ot
pokpompoBeapo Savelopo tng Etatpeiog mpog tng LNTPLKN €TALpEia, K TwV omoiwv Moo Savelopou 4.500

XW\. eupw Anyet otic 31.12.31. Katd to £€tog 2025 n Etatpeia cUvade Suo opoAoyLlokd SAVELA e TN UNTPLKN

etalpeio moowv 1.596 xA eupw kal 2.300 XA eupw avtiotowya pe ARgeLg kat Twv duo otig 31.12.2030.

Ta SAveld QUTA ATOTIHOUVTOL OTO AVONOOPBE0TO KOOTOG Kal gival Kupiwg 5-eTol¢ 1 Kol HeyaAUTepNnG
Slapkelag. To €TNOlO0 HECO EMITOKIO TWV OpoAoywwv eival 3,5 - 4%. To kedpdlalo KaBwWE Kal oL ToOKol

kataBaAhovtal edpamnag otnv ARén Tou ekdotote daveiou.

8. ANOOGEMATA

To amoB£pata oTiIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avalUovTtol we e€Nc:

31.12.2025 31.12.2024
MNpwteg-onOnTIKES UAEC 11 12
AvtaA\aKTIKA TTayiwv 643 612
Zovolo 654 624

Kata tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnUATIopoU TpoBAsdng yla anaflwpéva n Bpadéwg

KlVoUHEVa amoBépara.

Agv vdiotavtal epnpaypota Bapn ent Twv anobepdtwvy.

9. EMMNOPIKEZ ANAITHZEIZ

OL eumoplKEG amaltnoelg tng Etalpeiag, ot cUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovTal w £ENG:

31.12.2025 31.12.2024
MNeldteg 0 24
ZUvolo 0 24

OL AOYLOTIKEG OELEC TWV TEAXTWY QVTLITPOoWIEVOULV TNV eVAoYN afia Touc.
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H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvAYKN OVOYVWPLONEG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWva PE TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopAC TWV OLKOVOULKWVY KATOOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTPAKTEWY UTIOAOITWY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAioo tng Spaoctnplotntog tng Etalpeiag Aappdavovtol Katd
nepintwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev pogkuPav TPoPAEYPELC AMOUEIWONG EUMOPLKWY OMALTAOEWV yla T Xprnon 2025 kat 2024.

10. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokataBOAEC KOl AOUTEG OmAlTAOELG TNG ETalpelag, OTL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Ko AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeoUEVUEVEC KATABEDELG 0 1.506
ZUvolo 0 1.506
MpokataBoAég Kot AOLEG QIOLTAOELG AN XPNLOTOOLKOVOLLKEG

31.12.2025 31.12.2024
MNpokataBoAég o mpounBeuTEG 0 25
@ONA npog enotpodn-cuuPndlono 669 717
MNpokataBAnBévta £€oda kat Aourol petafatikoi Aoyaplocpol evepyntikol 119 1
ZUvolo 788 743
Z0volo MpokataBoAwv Kot AOLMWV AMALTCEWV 788 2.249

Kata tov tedeutaio tpipnvo tou £toug 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpoéPel oe
Tapoxn ETALPLKAG eyyunong (Parent Company Guarantee) rpog ti¢ EAAnvikég Tpameleg UPoucg € 67.418 YIA.
X\. pe Sikawouxo tnv Etalpela oe avtaAhaypo tnv malon UTOXPEWONG THPNONG KedoAaiwv otoug
amoBepatikol¢ Aoyaplaopol¢ Twv Buyatplkwy etalpslwy. Mepaltépw BeOTIOTNKE KAl N UTIOXPEWON
pnong ehaylotou kepaiaiou kivnong (Minimum Working Capital) otoug Aoyaplacpoug ecddwv (Proceeds)
TWV XPNUATOSOTOUHEVWY BUYATPLKWY E€TALPELWV Tou OUIAOU PE TAUTOXPOVN TPOTIOTOINGON TWV CXETIKWY
XPNUOTOSOTIKWY OCUMUPACEWY. JUVEMELA TOU YEYOVOTOC QUTOU OIOTUTIWVETOL OTnV HETABOAn TOU
Aoyoaplacpol AsCUEUUEVEG KOTOOEOELG» KOBWE Kal otV auénon TwV AEITOUPYLKWY TOHELAKWY POWV TNG
Etalpeiac.
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11. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

OL amattRoeLg ano ouuBAcELg e TEAATEG avalUovtal we eENC:

ATAULTACELS OO CUMPBACELG PLE TTEAATEG 31.12.2025 31.12.2024
Amnautroelg and Aoutég CUUPBACELC e TIEAATES 428 472
Z0volo 428 472

OL AOYLOTIKEG aleg TWV MEAATWYV AVILTPOCWITEUOUV TNV EVAOYN afila Toug.

OL amattnoelg and ocupPdoelg pe meldateg adopolv oe TpPoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeVUATOG HNVOG AskepPplou, He TNV OXETIKN TILOAOYNON Vo TPAyUOTOMOLELTAL
LETAYEVEDTEPA TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvVAYKN AVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inpwy, cupdwva Pe TL§ anattoelg tou AMXA 9. H péylotn €kBeon og TOTWTLKO KivBuvo TV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn alo kaBe katnyoplag eLOTPAKTEWV UTTOAO WY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAiolo tng Spaoctnplotntog tng Etalpeiag Aappdvovtol Katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev mpoékuav TpoPAEPELG amoPElwoNG AMALTACEWY ATIO CUUBACELG e TIEAATEG yLa TLG Xpnoelg 2025 kal
2024,

12. XPHMATIKA AIAOGEZIMA

Ta xpnuatika dtabéoua tnv 31" AekeuBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelc OPewg 1.423 1.806
Zovolo 1.423 1.806

H Etaupsia kotd tnv 31/12/2025, Sev Siatnpei dsopeupeveg katabéoelg evw pe 31/12/2024 Siatnpoloe o
nocd Twv € 1.506 xWA., oL OMOLEG TNPOUVIAV OE CUYKEKPLUEVOUC TPAMEellkoUg Aoyaplacpoug yla thv
efumnpétnon BpaxumpoBeouwV AEITOUPYIKWY KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL eV Adyw
Sdeopeupéveg katabéoelg tafvopolvtav oto KovOUAL «MpokaTtaBOAEC KAl AOUTEG ATOLTHOELG». SXETIKA LE TIC
deopevupéveg katabéoelg mapéxetal mAnpodopnaon otn Znueiwon 10.

H Aloiknon tng Etalpeiag eKTIHAEL OTL O MLOTWTIKOG KivOuvog yla Ta XpNUatika SLobgoipa Kot T AOLTEG
QTALTACELG €lval XapnAog, dedopévou OTL ol cuvaAlaocoodpevol eival tpaneleg pe uvPnAn moldtnTa
kedahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg TOu eUpUTEPOU ANOCLoU TOHEA R LOXUPOL ETILXELPNUOTLKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig omnoieg n Etalpeia Siatnpel ta Tapelakd
SlaBoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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13. AANEIZMOZz

Ta pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS KAAUTITOUV KUPLWG TL OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg e€NG:

31.12.2025 31.12.2024
MakpormnpoBeopa Savela 5.831 7.062
ueiov: BpaxumpoBeopo pepog (1.390) (1.310)
MakponpoBeopo pépog 4.441 5.752

H avaAuon ¢ kivnong Twv avwtépw SaveLakwy UTTOXPEWOCEWV TG ETalpelag yia tig xproeig 2025 kat 2024,
TLAPOUCLALETAL OTOV KATWTEPW TTVaKA:

MakpomnpoBeopa Savela 31.12.2025 31.12.2024
YnoAouno £vapéng 5.752 7.006
MetafoAr) 6e50UAEUUEVWV TOKWV 0 56
AvaBaAAOUEVO XPNLATOOLKOVOULKO KOoToG (EIR) 79 0
Metadopd petatld pakpompoBeouou Kal BpaxunpoBecpuou HEPOUG
UTIOXPEWOEWV (1.390) (1.310)
Ynohouno Aféng 4.441 5.752
31.12.2025 31.12.2024
MaKponpOBeCUEG UTIOXPEWOELG TTANPWTEEG TNV EMOLLEVN XPKON
YrtoAouno évapéng 1.310 1.242
ArnomAnpwun daveiwv (1.310) (1.240)
MetafoAr) 6e50UAEUUEVWV TOKWV 0 (2)
Metadopad petall pakpompobeouou Kat BpaxunpdBecpou LEpOUG
UTIOXPEWOEWV 1.390 1.310
YnoAouno AR§ng 1.390 1.310

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpeia ektipd otL n evAoyn afia Twv
avwtépw daveilwv dev SladopomoLeiTal CNUAVIIKA oo TNV AOYLOTLKNA Toug afla.

Mpoc e€aoddAion tou Savelou tng Etalpeiag, n Etalpeilo eveyupiooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, Kol eKxwpnoe oTig davelotpleg Tpaneleg aodallotripla cupBoiala Kol amalthoelg and nwAnon
NAEKTPLKAG evépyelag otov AAMEEN. Ot e€aodalioelg mou £xouv mapacyxeBel UTMEPKAAUTITOUV TO TOCO TWV
SavVELaKWY UTIOXPEWOEWV TNG Etatpeiag. To ddavelo €xel eyyunBei n untpuwkr) Etawpia TEPNA ENEPTEIAKH.

Itn xpnon 2016 n etatpeio mpoPn otnv €kdoon evog Ouoloylakol Aaveiou oe Eupw Siapkelag 13etwv
OUVOALKAG ovopaoTikAG agiag 18.055 YA, eupw. To olOAOYLOKO SAVELO ATOTANPWVETAL O 27 e€apnviaieg
800¢l¢ Kot KaAUPONnke amo tnv tpanelo ALPHA BANK. To H€CO OTABLILOUEVO ETITOKLO TOU AVWTEPW Saveiou
avépyetal og 2,65 % mAgov euribor.

H Etalpeia €xeL TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNUATOOLKOVOULKWY SEIKTWY TIou adopouv
ota opoAoylakd davela. Kata tnv 31 AskepBpiou 2025, n Etatpeia tkavomolouoes MANPWCE Ta anattol leva
OpLA TWV XPNMUOTOOLKOVOULKWY SEIKTWYV, CUUPWVA HE TLG ATIALTAOELG TWV SAVELAKWVY TNG CUUPBACEWV.
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14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaipla, ota mAaiola Slaxeiplong kal EAaxLoTonoinong Twv XpNUaToO0LIKOVOULKWY KIVEUVWV GTOUC OTtoloug
ekTiBeTal, £xel ouvael oupPaocelg avralayng entokiwy. Ot cUPBACELG avTaANAYNG ETITOKIWY £XOUV WG
OTOXO0 TNV AVTLoTABULIoN Tou KWvdUVoU amod TV apvntiki Sltakuoavon LEANOVIIKWY TOUELOKWY EKPOWYV TIOU
TIPOKUTITOUV OO TOKOUC SaveELaKWY CUUBATEWY Tou €xouv cuvadBei oto Aaiolo g SpaotnpldTNTAS TNG.
Kplvovtag¢ Ttov OKOMO Qutwv Twv Topoywywv, OnAadn Tng avilotabuiong TOUELAKWY POwV,
XPNOLUOTIOLONKE AOYLOTIKY AVTLOTABULONG Kal EMUUETPRBNnKe n eVAoyn atia Touc.

MAnpodopieg yla ta mapdywyo XpnUOTOOLKOVOULKA péoa tng Etatpeiag katd tnv 31/12/2025 kat thv
31/12/2024 mopatiBevral KATWTEPW:

ETAIPEIA
AnaitioeLg and napaywya 31.12.2025 31.12.2024
- AvTloTaduLon TUUELXKWY POWV
MpoBeopakeég Zuppacelg AvtaAlayng Emtokiwy 36 123
ZUVOAO OMAULTACEWV AT aPAywya 36 123
MoakponpOoBeoUES AMALTHOELS ATTO TAPdywyA 0 33
BpoayurpOUeoUEG AMALTHOELS QIO TTApAywya 36 90

‘O\a Ta WG AVW XPNUOTOOLKOVOULKA HECA ETLUETPOUVTAL 0TV €VAoyYN afia toug (BA. Znueiwon 29).
H g0Aoyn afia Twv ev A\oyw cupBacswv katd tnv 31/12/2025 avhlBe cuvoAikd o amaitnon € 36 XtA..

ElbIkOTEPQ, EVTOG TNG Xpriong 2025, armo Ta avwTEpw Tapaywya, avayvwpiotnke {nuia € 88 xIA. (2024: {nuia
€ 162 xt\.) oto Aoutd Tuvolikd Elcodnuata kot oto Aoyaplacpo «Keépdn/ (Znuiég) amd xpnUATOOIKOVOULKA
HECO OMOTLUWUEVA OTNY EVAOYN aflax.

15. N\OINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv TnG ETalpeiog yla tig xprnoetg 2025 kat 2024 €xel wg €ENG:

NpoPBAEYELg anokatdoTacng
duokoU toniov

YnoAouwno 1ng lavouapiov 2025 554
NpoPAedn avayvwpLopEVn oTa AmoTEAECUATO 32
YnoAouno 31ng AskepBpiov 2025 586
MakponpoOsoueg mpoBAEYeLg 586

YnoAouno 1ng lavouapiouv 2024

NpoPAedn avayvwpLopEVn oTa AMOTEAECUATO
MNpoPAedn avayvwpLopEéVn OTA EVOWHOTA TTAYLA
YnoAowno 31ng Askepfpiov 2024

MakponpoOsoueg mpoBAEYeLg

NpoPBAEYELg anokatAoTacng
duokoU toniov

487

29
38

554

554
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JTOV aVWTEPW TIVOKA, €KTOG Qo tnv avaiuon twv mpoPAéPewv pe Bdaon tn ¢duon tng Sécueuonc,
mapouoLlaletal Kal n avaAuon Toug PE BACN TO AVOUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWV OLKOVOULKWVY
TOPWV.

Ol eTaLpEleG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VA OITOKOTACGTACOUV TO GUGLKO ToT(o, OTIOU eyKaBLoTOUY
HOVASECG apaywyng NAEKTPLKAG EVEPYELAG, UE TO TEPAC TNG EKUETAAAELONG, cUUPWVA HE TIG AndOeioeg
adelec. H avwtépw mpoPAedn UPoug € 586 XA (31/12/2024: € 554 x\.) amelkovilel TG AMOLTOUUEVEC
damnaveg yla anofnAwaon tou e€omAtopol Kat Stapdpdwaon Tou XWPOoU OOV AUTA £(val EYKATECTNUEVA, UE
TN XPNoN TG ONUEPLVAC TEXVOAOYLOC KOL UALKWV.

16. ENIXOPHIHZEIZ

OL enuyopnynoelg tnv 31n AskeuPpiov 2025 kat 31n AeskepPplou 2024 OTIC CUVNUPEVEG OLKOVOULKEG
KOTOOTAOELG, ovaAUovTal we eENC:

31.12.2025 31.12.2024

YnoAouno évapéng 7.553 7.931
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (378) (378)
YnoAouno Aféng 7.175 7.553

OL enopnynoelc adopolV o0e KPATIKEG EMISOTAOELG yla TNV avamntuén AloAlkwv Napkwv Kol amooBévovtal
otnv Koatdaotoon uvoAwou Eiwocodnuparog, oUudwva pe tov pubud amoéoPfeong twv mayiwv Tou
embotouvtat. Ol aVWTEPW EMLXOPNYNOELG amoofévovtal ota €008 HOVO KATA TO HEPOC eKelvo Tou
QVTLOTOLXEL O€ TTANPWC ATIOMEPATWHEVA KOL O AELTOUPYELX OLLOALKA TTAPKAL.

17. NIPOMHOEYTEZ

OunpounBeutég tnv 31" AekepBpiouv 2025 kat 2024, OTIC CUVNUUEVEC OLKOVOULKEG KATOOTACELG, avaAlovTal
w¢ €8N G:

31.12.2025 31.12.2024
MNpounBeutéc 318 148
ZUvolo 318 148

Ol UTOXPEWOEL; O TPOUNBEUTEG adopoUlV KUPLWE UTIOXPEWOELS TIou oxetilovtal Pe TNV Aeltoupyla
EYKATAOTACEWY OVOVEWOCLUWY TINYWV ALOALKAG EVEPYELOC.

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG Kol AOLTIEG BPayUTPOBECEG UTTOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 kat
31n AekepPpilou 2024 OTLC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, aVaAUETAL WG EENC:

DeS0UAEUPEVEG Kot AOLTLEG BPaXUTPOOECUES XPNLOTOOLKOVOLKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
AedouAevpéva £€0da 18 34
Zuvolo 18 34
Nonég BpaxunpOOeoUEG N XPNHOTOOLKOVOHLKEG UTTOXPEWOCELG 31.12.2025 31.12.2024
YroxpewaoeLg anod ¢popouc-téAn Anv ¢Opou EL6OSHATOC 24 39
Zuvolo 24 39
Aedouleupéveg Kat Aownég Bpaxunpo0eopeg YOXPEWOELG 42 73
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19. METOXIKO KEQDAAAIO KAl AIAOOPA YMNEP TO APTIO

To petoxikd keddhato tng Etatpeiag kota tnv 31/12/2025 avépyetat os 1.999 xA €, ohooxepwg kataBeBAnpévo
kot Stalpeital og e€nvra €€L xIALAdeC e€oKOOLEC TPLAVTA TPELG (66.633) KOLWVEG e PAPO OVOLOOTLKEG UETOXEG,
OVOMOOTIKNG aflag Tplavta eupw (30,00 €) n kabepia.

H Stadopa umép to dptio Stapopdwvetal oto moood Twy € 319 .
20. AMTOGEMATIKA

Ta amoBepatika yla tic xpnoetg 2025 kat 2024, 0TLG GUVNUUEVES OLKOVOULKECG KOTAOTAOELG, OVAAUOVTAL WG €EAG:

AnoBepatiko Stadopwv

Taktiko anod avtiotaduion AToOEPATIKA AVATTUSLAKWV Sovoho
AMOOERATIKO KWvSUVOU TOHELOKWY Kot GOPOAOYIKWY VOUWV
powvV

1n lavouapiou 2024 349 223 4.461 5.033
Aound cuVOALKA ELoOSH AT 0 (126) 0 (126)
IXNMOTIOUOG OMOOEUATLKWY 58 0 378 435
31ng AskepPpiov 2024 407 97 4.839 5.342
1n lavouapiov 2025 407 96 4.839 5.342
Aound cuVoALKA eLooSnuaTa

TePLOdOU (UeTA amd dpopoug) 0 (69) 0 (69)
IXNHOTIOUOG OMOOEUATLKWY 77 0 379 456
31ng AskepPpiov 2025 484 27 5.218 5.729

ToKTIKO anoBspatiko

ZUpdwva pe tov EAANVLKO VOO, OL ETALPELEG UTIOXPEOUVTAL VA PETADEPOUV KAT €AAXLOTO TO 5% TwV TACLWY
KaBapwv KeEpSWV TOUC CUUDWVA LLE TOL AOYLOTLKA TOUG BLBALO O£ TAKTIKO amoBeUaTIKO £WG OTOU TO OmoBeUATIKO
QUTO LooUTAL JLE TO £va TPITO TOU PEeTOXLKOU TouG Kepalaiou. To amoBepatikd autd Sev pnopel va Staveundel
oAAG pmopel va xpnotpomotnBel yia t daypadn Inpiwy

AnoBspatikd aviiotaduong Kiwvdivwy

To amoBepaTiké avTloTaduLoNng KvdUvVou XpnOoLUOToLElTaL yla TNV Katoxwpnon Kepdwv n {npwv amno
TOPAYWYO XPNLATOOLKOVOULKA TIPOTOVTA, T OTOoi0 UIopolV Vo XOPAKTNPLOTOUV WE OPAYyWYo aAVTLOTABULONG
HEANOVTIKWYV TapelakwY powV (cash flow hedges) kat avayvwpilovtal ota Aownd cuVoALKA EL0OSHATA KOTA ThY
edpappoyn tng Aoylotikng avriotadulong (Hedge Accounting). Otav n cuvalhayn pe tnv omola oxetiletal n
npaén avtotabuiong emnpedlel TNV KATAOTAON OUVOALKWY €L00ONUATWY, TOTE TO avIloTOlXa Tood
HETadEpovTal EMIONG Ao To AOUTA GUVOALKA ELCOSHATA OTNV KATAOTACH CUVOALKWVY ELCOSNUATWV.

ANOOEMATIKA AVANTUELAKWY Kal GOPOAOYIKWV VOUWV

Autad ta anoBepatika adopouv oe kEpSN mou dev £xouv dopohoynBel pe Baon tov oxlovta GopoAoyLKO
OUVTEAEOTH CUUPWVA LE TO EKAOTOTE LoXU0OV popoAoyLKo MAaicLo. Ta amoBepatikd autd Ba eival popoloyntéa
pe Baon tov ¢opoloylkd cuVTEAECTH TIOU Ba LOYUEL KATA TOV XPOVO TNG SLOVOUNC TOUC OTOUG UETOXOUG N
LETATPOTING TOUC OE UETOXLIKO KEPAAALO, UTIO CUYKEKPLUEVEC GUVONKEC.
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21. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O $dopoAoyLKOC CUVTEAECTHG LA TLG VOULKEG OVTOTNTEC 0TV EAAASa 100 yla to £€tog 2025 600 yLa to €tog 2024
opiletal og 22%.

O MPAYyUATIKOG TEAKOG HOPOAOYLKOC CUVTEAEOTNG SladEpel amd ToV OVOUOOTIKO. ZTtnv dlapdpdwaon tou
npaypatikol popoAoylkol cuvteleotn emidpouv LadopoL MaAPAYOVTES, ONUAVTIKOTEPOL TWV OTOLWV £lval n pn
dopoloyikr EKMTwon opLopEVWY damavwy, ol SltadopEG CUVIEAECTWVY AnOoBeong MOV TPOKUTITOUV UETAED TNG
wWPEALUNG {wn ¢ Tou Ttayiou KoL Twv cuvteAeoTwy mou opilovtal amo tov K.N.4172/2013 kot n Suvatdtnta Twv
eTalpelwV va oxnuatilouv apopoAdynTeg EKMTWOELS KAl adopoAoynTa amoBepatikd.

(o) E€060 Mopov Elcodrpatog

O $OpOoC EL60SNUATOG OTLG CUVNUUEVEG KOTAOTACELG OMOTEAECUATWY TwV XpNoswv 2025 kat 2024, avaAletal
w¢ akoAoUBwG:

31.12.2025 31.12.2024
Tpéxwv popog 83 0
AvaBoaAAopevog popog (130) 524
Z0volo (47) 524
31.12.2025 31.12.2024
Képén npo pdpou eloodrpatog 2.327 2.067
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNC 22% 22%
DOpog elcodrpatog faon Tou LoXUOVTOoG
ovopaotikoU popoloywkol cuvteheoTn 512 455
Mpooapuoyég yia:
Awaypadn/(cupdndlopoc) doporoyikwy INULWV (504) 120
Adopoldynta anoteAéopata (55) (52)
Movipeg popoloyikeg Stadopég (amoteAéopata un
oupTEPAOBAVOLEVA OTOV UTIOAOYLOLO Tou $pOpou) 0 1
Npayuatiki danavn ¢opou (47) 524
Mpaypatikog GopoAoyLKOG CUVTEAEDTAG (2,02)% 25,35%

H 6nAwaon dopoloyiag elcodriuatog umoBAaAAsTal o eTrola Bacn, oAAA Ta KEpSN 1 oL {nuieg mou SnAwvovtal
TLOPAPEVOUV TIPOCWPLVA £WC OTOU oL HopoAoYIKEG apxeG eAéyEouv ta BLBALa kal otolyeia Tou dopoAoyoupévou
kot ekboBel n teAkn €kBeon eléyyxou. H Etalpeia mpoPaivel oe etrola eKkTipnon Twv evOeEXOUEVWY
UTIOXPEWOEWY TIOU OVAUEVETOL VA TTPOKUOUV Ao Tov EAeyXo mapeABoucwy Xprioewv, SLEVEPYWVTAC OXETLKEG
nipoBAEYELG OTIOU AUTO Kpivetal amapaitnto.

H Etatpeia dev £xel Sievepynoel mpoPAEPELS yla aveEAEYKTEG hOPOAOYLKA XPNOELG dedopévou OTL n Aloiknon
Bewpel OTL TUXOV TTood dOpwv Tou TLBavov va TpokLPouy, Sev Ba €xouv onuavtikn enidpacn ota idla
KebAAola, OTA AMOTEAECHATA KOL OTLG TOLELOKEG POEC TNG ETaupeiag.

Ol avéAeykTeg GopoloyLKA XprOELG TapaTiBevtal ot Inpueiwon 32 «EvdexOueveg ATOLTHOELS K YTIOXPEWOELG»
Twv OlkovouLlKwV Kataotaoswv.
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(B) AvapaiAopevog Dopog

Ot avaPalropeveg GOPOAOYLKEG OUIMALTHOELG KOL UTIOXPEWOELS cupndilovtal otav umapxel ebaApUOCLUO
VOULKO Sikaiwpa va cupdndlobolv ol Tpéxoucec GOPOAOYLKEC ATALTOELS EVOVTL TWV TPEXOUCWY GOPOAOYIKWV
UTIOXPEWOEWV Kol epdaov oL avaBaAlopevol popol eloodnuatog adopouv otny iSla dopoloyLkn apxh.

O avaBaAlopevog Gopog elcodnpatog uToAoyiletal emi OAwvV Twv MPoowpvwv ¢opoloylkwyv Stadopwv
HeTagL TNG AoyloTikng aglag kat tng popoAoylknG alag Twv MEPLOUCLAKWY OTOLXELWV KAl TWV UTIOXPEWTEWVY,
XPNOLUOTIOLWVTAC TOV OVAUEVOUEVO LoxUovta POPOAOYIKO GCUVIEAEOTH KOTA TOV XPOVO wpipavong tng
dopoloyLkAc amnaitnong/umoxpéwaong.

Ta ovpdndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etatpsia avolvovtal wg akoAovOwc:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxpéwon and avaBar\opevo ¢popo eLlcodAUATOC (3.680) (3.829)
KaBapn avapaAropevn popoloyLkr) umoxpEwon (3.680) (3.829)
YnoAouro évapéng (3.829) (3.341)
MNiotwon/(xpgwon) avayvwplopévn ota kabapd kEpSN XpRong 130 (524)
Miotwaon avayvwpLopévn ota Aoumd cUVOALKA eloodhpata 19 36
YnoAouno AR§ng (3.680) (3.829)

Ot avaBaAAopeveg popOAOYIKEG QITALTACELG KOL UTIOXPEWOELS TwV XpHoswv 2025 kat 2024, otnv Katdaotaon
JuvoAkoU Etoodnpatoc, avaluovtal wg akoAouBbwc:
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ETAIPEIA

AvaBaAlopevn popoloyiki uTtoXpEwan

1n lavouapiou 2025

31ng AskepPpiov 2025

AmoTiunon mapaywywyv
Nounég mpoPAEYELG
Acwpota ayLa oTolkela
Evowpata mayla ototxeio

EmiyopnynoeLg

AvaBaiopevog Hpopog Kabapwv KEPSWV/AoUWVY CUVOAKWY
€L00SNHATWY

AvaBaAAopevn popoloyiki uTtoXpEwan

ETAIPEIA

AvaBaAlopevn $popoloyLki urtoxpéwon

ATOTipNON Tapaywywv
Nounég mpoPAEYELG
Acwpata dyla oTolxeia
Evowpata nayla ototyeio

Emiyopnynoeig
AvaBaiopevog Hpopog kabapwv KEPSWV/AoUWVY CUVOAKWY
€L00SNHATWY

AvaBaAlopevn ¢popoAoyLkn urtoxpéwon

(Xpéwon)/mictwon (Xpéwon)/ niotwon
Yn6Aouro évapéng avayvwpLlopévn ota Kadapd AVOYVWPLOUEVH OTOL Yrniodowro AR§ng
KEPSN Xprong Aoutd GUVOALKA
(27) 0 19 (8)
122 7 0 129
(6) 0 0 (6)
(3.563) 151 0 (3.412)
(355) (28) 0 (383)
130 19
(3.829) (3.680)
1n lavouapiov 2024 31n¢ AskepPpiov 2024
(Xpéwon)/mictwon (Xpéwon)/ niotwon
YnoAouno évapéng QVayVWPLOHEVN oTa KaBapd QVaYVWPLOHEVN OTa YnéAowro AR§ng
KEPSN Xprong Aound cUVOALKA
(63) 0 36 (27)
107 15 0 122
61 (67) 0 (6)
(3.119) (444) 0 (3.563)
(327) (28) 0 (355)
(524) 36
(3.341) (3.829)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat

2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoba anod nMwANoEL NAEKTPLKAG EVEPYELAG 4.679 4.606
Zuvolo 4.679 4.606

23. KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZH2

To k6oTtog MwAnocewy, ta £€08a Slolknong, epeuvwy Kat avamntuéng thv 31" AskepPBpiou 2025 kat 2024, otig

OUVNUEVEC OLKOVOULKEG KATAOTACELG, avaAlovTtal w¢ eENG:

01.01 - 01.01 -
KOZTOZ NQAHZIEQN 31.12.2025 31.12.2024
Kdotog mwAnong Kat avalwong anobspdtwy 262 334
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KoL TpiTwV 46 41
NOUTEG TIOPOXEG TPLTWV 32 28
MoBwoelg 32 67
Dopot, TEAN KaL eLodopEg 142 139
AmnooBEoelg maylwv 1.158 1.155
Aodaliotpa 124 136
‘E€oba petadopwv 14 8
ETILOKEUEC KAl GUVTNPOELG 465 478
Nourd €€oba 5 9
ZUvolo 2.280 2.395

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ApotBég kat £€oda tpoowLkou 0 30
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWV CUUBOUAWY KoL TpiTwV 212 203
Dopot, TEAN KaL eLodopEg 3 3
AUOLBEC OPKWTWYV EAEYKTWY 10 6
ZUvolo 225 242

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG Tou avaAuovTal oTo KovOUAL « ApoLBEG

OPKWTWV EAEYKTWV» MEpAapBavovTal apolBEG TOU VOULUOU EAEYKTH KoL TOU EAeYKTIKOU ypadeiov mooou €

2xWA. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolv Oc EMITPEMOUEVES N EAEYKTIKEG UTINPEGCLEG EVw N

QOB YLO TOV TOKTLKO EAEYXO KOl TO GOPOAOYLKO TILOTOTOLNTIKO TG ETaupeiag avépyovral o € 5 xIA. (2024:

€4). kaL € 3 Y\ (2024: €2). avtiotolyo.

24. NOINA EZO0AA

Ta Aowutd écoda/(£€0da) TNG XPHOEWC, 0TI CUVNUUEVEG OLKOVOULKEG KATOLoTAOELG TNV 31" AskepBpiou 2025

kot 2024, avalvovtal we e€nc:
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Nowd €éco0da

Nound €coda

‘Ecoda and nwAnoeLg dxpnotou UALKOU

‘Ecoba and aopaAloTIKEG AMO{NULWOELG

AnocBeon enxopnynoswy mayiwv

20voAo Aonmwv 668wV

25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

01.01- 01.01-
31.12.2025 31.12.2024
4 29

0 5

378 378

382 412

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we eEAC:

TokoL Kat £€o6a pakpompoBeouwy davelwv
‘E€oda amod ektoklopd (unwinding) mpoBAEPewV Kal pakpompoBecuwy

MNpounBeleg, £€oba tpamelwyv Kkatl cuvadr £€oda

XpPNHATOOLKOVOULIKA £§08a

‘Ecoda armd TOKOUG OLOAOYLOKWVY Kal AOUTwY SLETALPLKWY Savelwv
XPNHOATOOLKOVOULKA €008

KaBapd XpnLoTooLKOVOLLKA anoteAéopata

01.01 - 01.01 -
31.12.2025 31.12.2024
(338) (395)

(32) (29)

(22) (50)

(392) (474)

165 160

165 160

(227) (314)

H pelwon Twv tokwv npoékuPe Aoyw pelwong tou Euribor (2025: 2,31%) OUYKPLTIKA LE TNV TIPONYOUEVN

xpnon (2024: 3,77%) koBw¢ KAl To PelwPEVO odelhopevo kepdlalo Baoel Tou omoiou umoloyilovral ot

TOKOL.

26. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etaipeia avikel dueoca katd 100% otov opdo tng Tépva Evepyetakry MABETE. Ol cuvalhayég yla tnv
niepiodo 01/01-31/12/2025 ko 01/01-31/12/2024, KaBwE KoL TOL UTTOAOLTIOL ATTOLTOEWY KOl UTIOXPEWOEWV
TIoU €X0UuV TPOKUPEL armod TEToLleC cuvaAayEG Katd tnv 31/12/2025 kat 31/12/2024, £xouv we €€NG:

MntpwKn
Nound cuvdebdepéva pHépn

Z0volo

MnTpLKA
Nourtd cuvSebepéva Pépn

Z0volo

31.12.2025
Mepiopata
Ayopéc/E€oba  MwAnosig/Ecoda Tou AnaLTAoEL YTOXPEWOEL
SLatédnkav
632 165 0 8.396 185
4 0 0
636 169 8.396 185
31.12.2024
Mepiopata
Ayopéc/E§oda MNMuwAnoeig/Ecoda TIoU ATaLTtNoEL YNOXPEWGELG
Statédnkav
639 160 4.524 43
46 5 4 18
685 165 4,528 61
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27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia ival ekteBetlpévn o€ MOAAATTAOUC XPNLOTOOLKOVOULKOUG KLVSUVOUG OTIWE 0 KivEuvog TNG oyopag
(6lakupavoeLg oTIG CUVOAAQYUATLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, fexwplotd alAd Kot
ouvduooTIKA, TNV €KBeor TNG OTOUC AVWTIEPW KLWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKA HEOQ,
T(POKELUEVOU VA avTLoTaBuioeL TNV £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KLVEUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtyuetwnilet n Etalpeia Sievepyouvral amo TV avwtatn
Awoiknon kal to Alolkntiko JupBoUALo Tng Etatpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog sival
n napakoAolONon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoioug ektiBetal n Etalpeia, péoa
OO TG ETUXELPNHUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etawpeia xpnowpomolel diadopa XpnUATOOKOVOULKA HECA N €PapUOlel €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELUEVOU va Tieplopioel TNV €kBeon NG og PeTaPOAEG OTLC atieg Twv emevdUOEWVY, OL OTIOLEG UMOpPEL va
pokUPouV amod SLOKUUAVOELG TNG AyopAc, CULMEPAAUPAVOUEVWY OAAQYWY OTA ETILKPOTOUVTA EMLTOKLA KAl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

i MoTtwTKOG Kivouvog

H Etalpio gAéyxel SLOPKWG TIC AMALTACELS TNG KOl EVOWUATWVEL TIG TIPOKUTIToUoeg MAnpodopleg otov
TIOTWTLKO TNG £AEyX0. TO CUVTIPLITIKO UEPOC TWV OTMOLTNOEWV TOU evepyslokol kAGdou adopd otov
eupUTEPO Anuooto topéa (AAMEEM) . H Etaipeia mapadootakd, Aoyw tng ¢UoNG TwV €pYAcLwV Tou, Sev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOV £€xouv umapiel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTLKA E TNV EdopUoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG €l0opdg mou emBARONKE yLot TO OLKOVOULKO £tog 2020 yia thv
OVTLUETWTILON TWV TTOPEVEPYELWV TNG TTOVONULAG TOU KOpwVOoioU, OTOUC Tapaywyous NAEKTPLKNG EVEPYELOG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), ol omoliot £xouv tebel oe Asttoupyla Kavovikn n
Sokipaotikn €wg tnv 31n AskepPpiouv 2015 (DEK 245/09.12.2020).

O TILOTWTIKOC Kivouvog yla Ta XpnUatikd Stabgotua Kat TL¢ AOLTIEG ATaLTOELS Elval XapnAog, dedopévou OTL
ol ouvaAhaooopevol sival tpamneleg pe vPnAn mowotnta Kedpalatakn Stapbpwaorn, To AnUdoLo 1| ETALPELES
TOU €UpPUTEPOU ANUOCLOU TOHEN N LOXUPOL ETILXELPNLATIKOL OULAOL.

TéAog, n Alwoiknon ¢ Etaipilog Bewpel 6TL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla T
omola €xouv MPoOKUYPEL UETA TNV TPAYHOTONOINON TWV OMApAlTNTWY ONMOMUElWoswyY, gival vPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoaAAaypatikdg kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWY. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovtal Kotd
Kovova Pe eupwraikoug Opihoug 6mou To VOULoUa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOC Kivouvoc.

iii. Kivduvog gntokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotonolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSOTNON TG
Aewtoupylog tTnG. 2to MAQICLO QUTAG TNG TOALTIKAC, TO HakpompoBsopa ddvela mou €xouv AndBel
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avtiotaBuilovral yla To cUVolo oxedov TnG SLAPKELAG TOUG UE TN XPRoN MOPAYWYWVY XpNUATOOLKOVOULKWY
HETWV.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia eival SAVELA KUMOLVOUEVOU ETLTOKIOU, e BAon To
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdaAuon svaicdnoiog KivdUvou emnitokiou

O mapokdtw Tivakog Topouctdlel Ty evolobnola Tou amMOTEAEOMOTOG TNG XPNONG E£vavtl Tou
BpaxumpodBeopou Savelopou kal Twv kKatabEoswv ¢ Etalpeiag, og pia petafolr tou petofAnTol HEPOUG
TOU €mLToKiou TNG TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C oTa EMITOKLAL EKTLHATOL OTL
KwvolUvtal oe pia Aoywkr) Bacn oe oxéon HE TIC MPOOoHATEC CUVONKEG TNG ayopdc Kol HEXPL Onuepa
napouaotalovrtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20) % 20% (20) %
Amoté\eopa Xprong LETA amno ¢opoug (9) 9 (12) 12

H Etatpeia dev ektibBetal og aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.

i) AvdaAuon Kw8Uvou ayopag

H Etatpeia, yla Ta XpNLOTOOLKOVOULKA TNG TIEPLOUCLAKA LEaa Sev ekTiBeTal og Kivduvo ayopag .
ii) AvaAuon kwwdUvou peuototnTag

H peuototnta tng Etalpeiag kpivetal LKavomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SltabéoLua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULoUpyoUV CUVEXELG, LKAVOTIOLNTIKEG XpNUotopposc. OL KaBapeg
XPNUOTOPPOEG KATA TO 2025 amd AsttoupyLkég Spaotnplotnteg avnABav og 4.972 xIA. eupw €vavtl 3.082 XIA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avAyKeEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPAUUOTIONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATOmoloUvVTOL  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepv Katl eBdopadlaia faon Kabwe Kal o Ui
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAG YLOL TOUG ETOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etatpeia diatnpel Stabéoipa os tpameleg yla va KaAUPEL avAayKeg peuoTotnTag yla meplodouc €wg 30
NUEPWV.

H ANKTOTNTA TWV XPNATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiov 2025 avaAvetol wg e€NG:

31.12.2025
BpaxunpoOeopeg MakponpoBeopeg
0 €wg 12 pRveg 1£wg5 étn nAvw ono 5 £tn

MakponpoBeopa Savela 1.390 4.441 0
MpounBeutég 318 0 0
Aedouleupéveg kal Aoumég BpaxumpdBeapeg

UTIOXPEWOELG 42 0 0
Z0volo 1.750 4.441 0

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV yLla TNV 31n AskepBpiou 2024 gixe wg €NG:
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31.12.2024
BpaxunpoOeopeg MakponpoBeoueg
0 £w¢ 12 prveg 1 £wg5 €tn TAVW amo 5 £€1n
MakponpoBeopa Sdavela 1.310 5.752 0
MpounBeutég 148 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxuTIPOBECUEG 73 0 0
Z0volo 1.531 5.752 0

iii) Aounoi kivéuvol ko apepardtnteg
(a) Kivéuvog KAwpatikig AAAayrG Kat ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWIV

H kUpla Spaotnplotnta tng Etatpeiog cuvOEeTal APeoa UE TIG KALULATIKEG OUVONKEG Kol 0To TAAioLo auto n
Aloiknon mapakolouBel otevad Tig e€eAifelg kot afloAoyel TIG MIBAVEG EMUTTWOELG TIOU OL KALULATIKEG AAANQYEC
Umnopel va emidp€pouv oTnv opaAn AEToupylo TWV EYKOTAOTACEWV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTTOAOYLOUWY EVOWUATWYOVTAL KAl VEOL TIOPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON mBavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyaAltepo Babo¢ n  Puwolpdtnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd e TN SpacTnplotnTA TNG OTOV TOUEA TNG EVEPYELAG, TIUPAUEVEL EKTEOEIUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV aveoAoylkwy dedopévwy, Xwpic autd va emnpedlel TNV LoKpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAOTIOINON TWV €NeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HeAETEG TOU apopolV OTNV LAKPOXPOV CUUTTEPLOPA TWV TTOPATIAVW TIAPAYOVTIWV.

(B) Kivéuvog mepikonwyv amno Toug SLoXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV LETAdOPAC NAEKTPLKAG EVEPYELOC, WG UETPA TpooTaciag
SIKTU WV TIPOXWPNOAV OE TIEPLKOTIEG Lovadwv mapaywyng AME. OLTTEPLIKOTEG £XOUV ONUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eMLOO0ELG TOU Oilou Kal avapéveTal va cuvexlotoUv. Ma Tov Adyo auTo n Etalpeia e€etdlet ta
pHéoa e Ta omola Ba pmopel va avieTwriost tov Kivbuvo autd. H avamtuén tTwv povadwv anobrikeuong
NAEKTPLKAG EVEPYELAC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

(v) Kivéuvog amo tnv nmoAeikn ouppafn otnv NePLOXK] TOU apaBLlkol KOAToOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTtal Ot TePLPEPELAKOUC
YEWTTOALTIKOUCG KLVOUVOUC TIOU TIPOKUTTOUV Omod TIG £€eAIEElC TwV TOAEUIKWY cuppafewyv otov ApafiLko
KoAmo. H kiUpla Spaoctnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNUOTOSOTOUEVOC OPYOVLIOUOG,
WG €K TOUTOU 8EV AVAUEVEL AUECT EMIMTWON Ao eEeAifelg oTNV TOAEULKT cUppPaLD.

H pakpompdBeopn mapatacn Tou MOAELOU WOTOCO, UNMOPEL EUUECA VA EMNPEACEL TO XPNUATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kal OmMoLodNMOTE PAKPOTPOBECUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Umopel va pokUYEL.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWE va avakUouv véol kivduvol. H Aloiknon
Tou Opidou Aappavovrag unogn tnv udlotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoEeL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETELEG 0TOV OuLAO.
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28. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMNOXPEQZEQN ANA

KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElO KABWGE KAl OL XpNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETatplog

KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV avVA Katnyopio €(ouv w¢ €ENG:

31ng AskepBpiou 2025

EUAoyn adia péow

AvandoBeoto AOUTWV CUVOALKWV
XPNUATOOKOVOMIKA ZTolxEia EvepynTikoU KOOTOG €L00SNUATWY ZUuvolo
ATTALTAOELG OTTO TTAPAYy WYL 0 36 36
NOUEG LAKPOTIPOOETEG ATMALTAOELG 8.396 0 8.396
EUTTOPLKEG QTALTAOELG KOLL AOLTTEG QTTOLTH OELG 428 0 428
Xpnuatika dtabéoipa 1.423 0 1.423
Z0volo 10.247 0 10.283
31n¢g AekepPpiov 2025
EUAoyn adia péow
AvandoBeoto AOUTWV CUVOALKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG €L00SNUATWY Zuvolo
MakpomnpoBeopa davela 5.831 0 5.831
EUTOPLKEG KL AOUTEG UTIOXPEWOELG 318 0 318
Z0volo 6.149 0 6.149
31n¢ AskepBpiov 2024
EVAoyn afia péow
AvandoBeoto AoUTWV CUVOALKWV
XPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG €Ll00SNUATWY Z0volo
ATQULTAOELG OO Tapdywya 0 123 123
NOUTEG LAKPOTIPOOEGHEC AMALTAOELG 4.500 4.500
EUTTOPIKEG QMALTHOELG KOL AOLTTEG QTIOULTHOELG 2.002 0 2.002
Xpnuatikd dtabéotpa 1.806 0 1.806
Z0volo 8.308 123 8.431
31n¢ AskepPpiov 2024
EVAoyn afia péow
AvandoBeoto AOUTWV CUVOALKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWVY KOOTOG €Ll00SNUaTWY ZUvolo
MakpomnpoBeopa ddvela 7.062 0 7.062
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 148 0 148
Zovolo 7.210 0 7.210

3TN Inueiwon 4.1.4 XpnUoTOOLKOVOULKA HECO TAPEXOVIOL AVOAUTIKOTEPEG EMEENYNOELG YL TO TWG N
KOTNyopla TwV XpNUOTOOLKOVOULKWVY HECWY ETNPEATEL TN LETAYEVECTEPN OMOTIUNOT) TOUC.

29. ENIMETPHZH EYAOIHZz AzIAZ
Eripétpnon eUAoyng agiog XpnLOTOOKOVOLLKWV LECWV

Ta XPNUOTOOLKOVOULKA OTOLXEl TOU €VEPYNTIKOU Kol OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL TIOU
empetpolvTaL o eUAoyYeG atieg otnv Katdaotaon OlkovouLkng ©€ong tng Etatpeiag taflvopolvtal BAoel tng
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TOPAKATW Lepapxiag o tpla Emimeda yla tov kaBoplopod Kal Tnv yvwaotonoinon tng evAoyng agiag twv
XPNHUOTOOLKOVOLKWVY PETWVY OVA TEXVLKN AMOTiUNoNG:

H Etatpeia €xel uloBetrosl Tnv avaBeswpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV OTOLXELWV TToU
enmipeTpolvral o eVAoyn afla ota akoAouba enineda:

e Eminedo 1: EVAoyn afla pe Baon SlampayuateVOUEC (LN TPOCAPUOCUEVEC) TLLEG OE EVEPYEC OlYOPEC YL
OpOLO TIEPLOUCLOKA OTOLYELA 1] UTIOXPEWOELC.

e Emninedo 2: EVAoyn afla pe Baon povtéAa amotipnong ota omola OAa ta otolkeia mou emnpedlouv
onUavtika tnv evAoyn afia sival Baclopéva (elte dueoa gite Euueca) os mapatnprolpa dedopéva tng
ayopac.

e Eminedo 3: EVAoyn afla pe BAcn PoVTEAQ QMMOTIUNONG OTA OTTOLA TOL OTOLXELOL TTOU EMNPEATOUY CNUOVTIKA

NV eVAoyn afla dev eival Baclopéva og mapatnPAoLUa Se60UEVa TNC AyOPAc.

To XPNLOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU KOl TWV XPNULATOOLKOVOULKWY UTIOXPEWOEWV TNG ETatpeiag
mou enetpolvtal o svAoyn afia avolvovtol katd tnv 31/12/2025 kat tnv 31/12/2024 ota wg Avw
enineda Lepdpyxnong wg Ene:

31ng AskepuPpiov 2025

XPNUATOOKOVOMIKA ZTolxEia EvepynTikoU Eninedo 1 Eninedo 2 Emninedo 3 ZUuvolo
ATTALTAOELG OO TTAPAYy WYL 0 36 0 36
Zuvolo 0 36 0 36

XPNUOTOOLKOVOUIKA ZTOLXELDL

YMoXpeWoEWV

Z0volo 0 0 0 0
KaBapn evAoyn agia 0 36 0 36
31ng AskepPpiov 2024

XpNHATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU Eninedo 1 Emninedo 2 Eninedo 3 Z0volo
ATQULTAOELG OO Tapdywya 0 123 0 123
Z0volo 0 123 0 123

XPNHOATOOLKOVOUIKA ZTOLXELQL

Ynoxpewoewv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 123 0 123

Aev uTnpEav aANQYEG OTLG TEXVIKEG QUTOTLNONG TTOU XpnoLuorolel n Etalpeia katd tnv Tpéxouca nepiodo
avadopdc. Eviog twv xpnoswv 2025 kat 2024 Sev unnpxav HETAPOPEG TTOCWV HUETOED TWV ETUMESWY
Lepapynong evioyng aiag 1 kat 2.

Ta mopaywya XPNUOTOOLKOVOULKA LECA TOU eTNMESOU 2 adopoUV O MPOOECHLOKEG CUMBATELS avTaAAaynG
emtokiwv. H empétpnon g eVAoyng aglag Toug yivetal pe avadopd oTLC KAUTTUAEG EMLTOKIWV TNG ayopac,
HECOW OTMOTIUNOCEWYV QMO TUOTWTIKA WOPUUATO Kal 0 cUVOUAOUO UE €0WTEPLKA QAMOTIUNGN UE Xpron
KOUTTUAWV €TLTOKOU.

O mpoodloplopdg TG €VAoyng aflag Ttwv evleXOUeEVWV QVTAAAQYUATWY aAmo amnmoKInon otolxeiwv
EVEPYNTIKOU, TtpayuatonolBnke He Baon tnv MPooéyylon Twv otabuopévwy nibavotntwy (probability —
weighted payout approach), Katd tnv nuepopnvia Tng anoktnong touc. H ebAoyn afla tng umoxp£waong yla
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Ta evleXOEVA OVTAAAAYUOTO EMUETPATOL O KABE nuepounvia avadopdg Kal we TV NUEPOUNVIia TEALKAG
EMLUETPNONG KL KATABOARC TWV.

30. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY
Ol otoyol tn¢ Etatpeiag 6cov adopd tn Staxeipion tou kepahaiou sival oL €EAG:
e va efaocdaliosl TNV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnpldotntd Tng (going-concern)

e va efaodaAloel pLa LKAVOTIOLNTIKN armdd0oan 0TouC LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGLEG
avaAOyLKA L To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA [LE OPLOUEVEC SAVELAKEG OUPBAOELG

H Etalpeia kabBopilel to UYPog tou KedbaAaiou avaAoylkd He Tov Kivbuvo Twv 6pactnplothiwy,
TapakoAouBel TIG e€eAlfelG OTO OLKOVOULKO TEPIBAAAOV KAl TNV E€MISPACKH TOUC OTA XAPOKTNPELOTIKA
KwwdUvou, kat Slaxelpiletal tnv kedbahatakr doun (oxéon davelopol mpog KepAalala) e TNV TPOCOPLOYN
Tou UPoUG KaL TNG SLapKeLag Tou SavelapoU, TNV €kdoon VEWV PUETOXwV N TNV enotpodn kedbalaiou oToug
LETOXOUC, TNV TPOCOPUOYH TOU UYPOoUG TOU HEPIOUATOC 1 KAl TV MWANCN HEMOVWUEVWVY 1 opadwv
TLEPLOUCLAKWV OTOLXELWV.

H Etalpeia xpnuotodotel tnv Kataokeun Twv AloAKwY MNAPKWVY KAl Twv AWV £pYyWV TNG LECW EVOG
pelypotog Wbiwv kedbalaiwv, tpamellkol SAVELGUOU KOl KPATIKWY EMLXOPNYNOEWV. MNa To OKOTO QUTO N
Etalpela mapakoAouBei Tov deiktn Aavelakég YIoxpewaoelg mpog 2Uvoho AnacyxoloUpevwy KedaAaiwv. Qg
Aavelakeég Yoxpewoelg opiletal To cUVoAo Twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopwyv Aaveiwv Kal
Twv MokponmpoBeouwv OSAVELNKWY UTIOXPEWOEWV TANPWTEWV TNV €EMOMEVN Xpnon. Q¢ Xuvolo
Anaoyoloupevwy Kedahaiwv opiletal to ouvolo Twv &ilwv kedaAaiwy, TwV SAVELAKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWY Ao ULOOBWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO OGO TWV XPNUATIKWVY Slobeoipwy
Tou 8eV UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOMO Xpnong i &éopeuon, mépav Twv SeopelOEwWY TOU
ouvééovrtal pe Tov SaVELOUO.

O Seiktng KoTA To TEAOG TV Xpnoswv 2025 kat 2024 €xeL wg eENC:

Nooad og XWA. € 31.12.2025 31.12.2024
MakpormnpoBeopa Savela 4.441 5.752
MaKpOTPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOEVN XProN 1.390 1.310
AQVELAKEG UTIOXPEWOCELG 5.831 7.062
YUvolo 8ilwv kepahaiwyv 15.969 13.664
AQVELAKEC UTIOXPEWOELS 5.831 7.062
EmuyopnynoeLg 7.175 7.553
Mepik6 oUvolo 28.975 28.279

Xpnuatika Stabéotpa 1.423 1.806

AgopeVPEVES KOTABEDELG 0 1.506
Mepiko aUvolo 1.423 3.312
Z0volo AnacyoAoUpevwv KepaAaiwv 27.552 24.967
Aaverakég Ynioxpewoelg / 2Uvolo AnaoxohoUpevwy Kedpalaiwv 21% 28%

H Etatpelo €XeL LKAVOTIOLNOEL OAEG TIC OCNUAVTLKEC CUUBOTLKEC TNG UTIOXPEWGELG TTOU OMOPPEOUV OO TLG
Sdavelakég cUUPAOELG.
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31. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £PYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLVNTOU
efomALlopol TNG KaBwGg Kal eunmpaypata Bapn (ouvnbwg npoonueiwon umoBRKNC) eml AKWATWY KUPLOTNTA
™G pog €aodalion Twv SAVELOTWVY. IXETIKA PE TO UYPOG Twv TapeXxOlevwy e€aodalicewv mapéxetal
nAnpoddpnon otn Inueiwon 6.

32. ENAEXOMENEZ AMNAITHZEIZ KAI YIIOXPEQZEIX
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. kaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBéoelg dopoloyiag elcodnuartoc), to Sikaiwpa tou Anuoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und TG mpolnobEéoelg mou
OUTEG opilouv.

Mo tig xpnoelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAae EkBeon @opoloyikrig Zuppdpdwong, cupdwva Pe TV Ttap. 5
Tou GpBpou 82 tou N. 2238/1994 kot tou apbpou 65A map. 1 N.4174/2013, xwpic va pokUPouv oucLwdELS
Slapopéc. Inuelwvetal otL, cUpdwva Le tnv eykukALto NMOA. 1006/2016, oL eTaipeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO Popoloyikd €leyxo Oev efalpouvtal amd Tn SLEVEPYELD TAKTLKOU €AEYXOU ATO TIG
apuobieg dopoloyikeg apyxEG. MNepaltépw, oUUdwWvVA e TN OXETIKN vopoBeoia, yia Tig xpnoelc 2016 Kot
edenc, o €heyxog kat n €kdoon tou Popoloyikol MoTOMoLNTIKOU LoXVEL O€ TPOALPETLKNA BdAon.

Ma ™ xprion 2025, n Etawpeia €xel umtoayBel otov MPoalpeTIkO Gopoloylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O ev Aoyw €181kog €Aeyxog yia tn Andn tou Gopoioyikol Miotomontikol, Bploketal o€ EEALEN
Kol tpoPAEmEeTal va oOAokKANpwOEL petd t dnuoacievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) utoBoAn tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
oTLG GopoAOYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Adyw dopoloyikwv eAéyxwy, n Aloiknon gv avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO OQUTEC TIOU KaTaxwpnodnkav Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUewwveToL Ot oUpdwva pe ta StahapBavopeva otnv urt’ aptOy. MOA. 1192/2017, to Sikaiwpo tou
Anuooiou yla Kataloylopo popou PEXPL KaL Tn xprion 2019 éxel mapaypadel EKTOC oV CUVTPEXEL TEPIMTWON
edpappoyng Twv eldkwv dlatafewv nepl 10etoug, 156100 Kat 20eTouC mapaypadng.

33. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOOPAX THZI KATA:XTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIGPXOUV ONUAvVTIKA yeyovdta mou va éAafav xwpa petd tnv 01/01/2026 péxpl tnv nuUepounvia
ouvtagng Tou mMapovTog.
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34. ENKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
ZupuBouAo tng AIOAIKH AEPBENI TPAIANOYMOAEQS AE tnv 26/6/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv ZUPBouAog AevBuVTHC Aoylotnpiou
lewpylog Aypadlwtng EppavounA Meppakng Eppavouni Oadalidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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