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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THX « ENEPTEIAKH OEPPQN EBPOY AE»
EMI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATnon Kat n mpoBAenOpevn avinon Twv TILWV TG evépyelag Ba aokioouv avodikn Tiieon oTLg
TWMEC KaTtavaAwTth. H avepyla pelwvetal os enineda mou dev £xouv mopatnpenOel edw kal MaAvw amod pia
dekaetia, oAAA oL SLapBpwTIKEG TTPOKARCELG TTapapEVOUV. OL SNOCLOVOULKEG TIPOOTITLKEG TNG EAAGSAG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
HOPONOYIKEG LELWOELG KOL TOL KOWWVLKA HETPA. H Loxupn ovopooTikn alénon tou AEM kal Tta mAsovaopata
TOU T(POUTIOAOYLOHOU QVOUEVETOL VO SLOTNPROOUV Tov Seiktn Xp€oug mpog AEMN og MTWTLKA TAoN, KATW oo
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ kat to €pyo amobnkeuong HeYAANg OLlapkelag He  TeXVoAoyia
avtAnolotapieuong otnv neploxn tng Apudloxiag (680 MW).H Etatpeia n omoia eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBadAel otnv emnitevén twv otdxwv mou €xouv tebel.

‘EtoLyla to £10¢ 2025 ot mwAnRoelg tng Etapeiag avilBav os 2.180 XA\, supw évavtt 2.217 X\ eupw to 2024,
HELWHEVEG Katd 1,7%. Ta Aeltoupylkd KEpdN mpo tokwv, Gopwv Kal anooBéocwyv (EBITDA) avépyovtal o
1.428y\. eupw €vavtl 1.447x\. eupw TNV TPONYOUEVN XPNoN, LElwUéva Kata 1,1%

Ta k€pdn mpo dopwv dlapopdwbnkav oe 1.023 XA eupw, Evavtl 937 xA. eupw to 2024, evw Ta Kabapd
KEPSON peta amd popoug Slapopdwdnkav oe 941 XA, eupw, Evavtl 919 YA, eupw To 2024 aunuéva Kata
2,4%.
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OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
arnod TNV eKUeTANAeUon evocg AloAtkou MNapkou oxvog 11,7 MW otn Béon XYAOZ-OEPPQN-EBPOS .

JTIG HELWUEVEG ETUSOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWV TIPO TOKWYV, GpOpwWV Kal amocPEcewy
(EBITDA) kaBwg Kol Twv KEPSWV TPo Kol PETA POopwv ouvéEBaAAav Kuplwg Ta pelwpéva emineda TG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TIPAYOTOTOLOUV OL SLOXELPLOTEG TWV SIKTUWV 0To MAaicLo
eflooppomnnong ota Stakwolpeva doptia TNG MopayOUEVNG EVEPYELOC.

Katd tnv dlapketa tng xpnong 2025 n etatpeia dev npaypatomnoinos E€oda Epeuvag kat Avamntuéng ta omola
oxetlovtal e eMEKTAoN 6pAoTNPLOTNTOG TNG ETALPELAG OTOUG TOpElG AMNE.

H xpnuatoowkovoulky 6éon tng Etalpeiag mapapével otabepry, kKabwg ta xpnuatikd Stabéoia Kat ot
deopevpéves katabéoelg aviABav oe 2.447 X eupw, evw n kabapry Savelaky Béon tng Etaipeiag
(6avelakég umoxpewaoelg pelov Tapelaka Slabéopa peiov deopevpéveg katabéoelg) dtapopdwbnke oto
eninedo Twv 3.179 XA evpw.

NepBaAloviikd Bépata

H Etalpeia dpaoctnplomnoleital og Topeic GpLAKoOUC Pog To eEPLBAAAOV OMwC eival ol Avavewolpues Mnyég
Evépyelag. Ito mAaiowo autd n Sloiknon tng Etalpeiag e€etalel kot mapakoAouBel TpooekTiKA Ta
nieptBarloviikd BEpata pe okomo tnv mPoAndin Kal Tov €Aeyxo TN pUMaAvong Kol Twv MePLBAAOVIIKWY
EMUTTWOEWV OO TNV AoKNon tnhe dpaotnplotntag tne. H Etatpeia eival mMARpw¢ cUPHOpPWUEVN UE TOUC
niepBarAovTikoUG KOVOVIGHOUG.

Awayxeiplon Npocwrikol

H etalpeia amaocyoAnos éva atopo péxpL tnv 31" OktwPpiou 2025 Kol €va ATOMO KATA TNV TIPONYOULEVN
xpnon. e ka@Be meplmtwon amacyoAnong mpoowrikol n Etalpeio edapuodlel moAitikég Staxeiplong
avBpwrivou Suvaulkou (8leg pe TIG TOALTIKEG Tou dapuolel o Oplog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpeiog eival mMARpwE KOTAPTIOUEVN YLA TNV EGAPHUOYH TWV TIOALTLKWY QUTWV, OTIWG
Sdladoporoinong kat lowv egukalplwy, tOu oefacpol TwV SIKAWUATWY TwWV  gpYalOHEVWY TV
ouVSIKaALOTIK €eAeuBepia, TNV uylewvr Kol aodAlela otnv epyacia, cuothpata skmaibevong, tPoOmo
TPOoAywWYNG KTA.

B. InuavTtik@ yeyovota yia tnv xprion 2025

e AnoteAéopara TNG UMOXPEWTIKAG Onuociag mpotaong tng Etapeioag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog toug Hetdxoug tnG Etaipeiag «TEPNA ENEPTEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yiot thv QnOKTNON TOU OUVOAOU TWV KOWWV,
OVOMOOTIKWY, META Pridpou HeTOXWV TOUG e avtdAAaypa 20,00 eupw avd eTOXN

Tnv 9" Anpidiou 2025, n untpikn etatpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrikel n ENEPTEIAKH

OEPPQN EBPOY AE katéotn MOVOUETOXLIKN KOl TO CUVOAO TWV METOXWV TNG £XEL TEPLEABEL OTNV AVWVUUN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQIMMH A.E. Anodaciotnke, cupdwva e To apbpo 6

map. 3 tou N. 4548/2018, n mpocBnkn otnV enNwvuio TNS etatpeiog tng AEENC «UOVOTPOCWTN», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOIQMH ANQNYMH BIOMHXANIKH EMIMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpttikoc tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £xet katoxwpnBel

oto ATHEXCSD wg pn swonypévn kat €xeL €dpa tnv ABrva, 066¢ Meooyeiwv 85.

Agv umtapyouv AAAQ ONUAVTIKA yeyovdTa TTou va EAafov Xwpa eVtog ThS Xprong.

I. Znpavtika Feyovota petda tnv AREn t¢ xpriong 2025
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Agv UTIAPXOUV ONUAVTLIKA yeyovoTa Tou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nUepounvia
ouvtagng Tou mMapovTog.

A. MpoonTikeg

OLmpoomTtIkeG TG ETalpelag elval appnkta cuvdedeéveg e TIC TIPooTTIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To eMeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog OUIAOG MpACLVNG EVEPYELOG OTNV XWwpa. H adooiwon otnv ektédeon Tou emevoUTIKOU
TMAQVOU  OVOUEVETAL VO €VIOXUOEL TIEPOLTEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPLLWY Ko
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVOUEVETAL VO SLOSPAPATIOEL ONUAVTIKO pOAo otnv avamtuén tou xaptopulakiou tou Ouilou MASDAR
otnv Eupwrn, kaBw¢ otoxeVel o cuvoALkn LoxU 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TIOPATIAVW KAl TIOPA TIC CUVEXELC TTPOKANOELG KaL TIG TTAVTA EUMETAPBANTEG CUVONKEG OTIG
0YOpPEG eVEPYELOC TNV EAAASA KOl 0TO EEWTEPLKO OTIWC TO TTPpOadato mapeABoOv xet Seifel, o Ouhog TEPNA
ENEPTEIAKH MABETE avapévetal vo cuveyioesl va mpwtaywviotel. YrnevBupiletal 6Tl 0 pakponpdOeopog
0TOX0G Tou Ouihou slval va mpoosyyioel éva xapTodUAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv amo
TO TEAOG TNC TPEXOUCAG SEKAETIOC.

E. KivSuvol ko afepoardtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEtouv oe S1AdOpPoUG XPNUOTOOLKOVOULKOUG KIVOUVOUCG OTwG
Kivbuvog ayopdc (cupmnepAapBavopévou Tou cuvaAlaypatikol Kivduvou, KlvdUvou eTitokiwy Kal KlvdUvou
SLaKUHAVONG TIHWV), TILOTWTLKOC Kivuvog Kal KivBuvog peuototntag.

H Etalpeio yla TNV QVILHETWTILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
enidpaong TOUg OTA XPNUATOOLKOVOULKA TNG QmoTeAEOUATA, TAPAKOAOUBEl TIC SLOKUMAVOELS TwV
HETAPBANTWVY TIOU EMNPEAIOUV TO KOOTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KATAANAQ, KATA epimTwon
npoidvra.

Baowkotepol kivbuvol kat aBeBaldtnteg otig Spactnplotnteg Tng ETalpeiog eival ol akdéAouBol:

i. MoTwTKOG Kivouvog

H Etaiplo eAéyxeL SLOPKWE TG QMALTACELS TNG KAL EVOWUOTWVEL TIG TIPOKUTITOUOEG TTANpodopieg otov
TUOTWTIKO TNG €AgyX0. TO GUVIPUITIKO HEPOG TWV QTIOLTACEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO Anuoaoto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw tng duong Twv gpyaciwy tou, Sev
€KTIOETAL O ONUAVIIKO TUOTWTLKO KivOUVO amd EUTOPLKEG QMALTACELS. 2To TOpeABOV €xouv uTIApEEL
KaBuotepnoelg oTLC loTpagelg amod tov AATEET, oL omoleg £xouv TEPLOPLOTEL ONUAVTLIKA UE TNV edapuoyn
Tou N.4254/14 kaBw¢ Kal TNG EKTAKTNG elodopdg mou emBARONKe yla To olkovouilkd £tog 2020 yia tnv
QVTLUETWTTLON TWV TTOPEVEPYELWV TN TTAVSNULAC TOU KOPWVOIOU, CTOUC TOPOYWYOUG NAEKTPLKNG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), oL omoiotl £xouv tebel o Asttoupyla Kavovikn f
Soklpaotikn €we tnv 31n AekepBpiov 2015 (DEK 245/09.12.2020).

O TMLOTWTIKOG KIvOUVOC yla TaL XPNHOTIKA SLaBéotpa Kot TIG AOLTEG AMALTHOELS elval XapunAdg, Sedouévou otL
ol ouval\aooopevol sival tpameleg pe unAn mowdtnta kedpadatakn SiapOpwon, To ANUOCLo N ETALPELEG
ToU gupUTEPOU ANUAGLOU TOUED R LOXUPOL ETILXELPNUATLKOL OpLAOL.
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TéAog, n Aloiknon tng Etatpiog Bewpel 6TL OAA TA AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD Tal
omola €xouv TPOKUYPEL UETA TNV TPAYHUATONMOINCN TWV AmapaltnTwyV QmOoUElWoswy, eival uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOLoHa SLOKOVOVIOUOU ELvOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog sntokiou

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv £€kBeon otov kivbuvo emitokiou 6oov adopd oth pakponpoBeoun xpnpoatodotnon tng
Aettoupylog tnG. Qotdoo ya tov Savelopd tng Etatpeiag n emloyn tng Aloiknong gival o davelopog vo
UTtaXOel 08 KUHALVOUEVO ETTOKLO Kplvovtag OTL N emloyr auth gival n mAéov cupdépouoa.

Ta pokpomnpoBeopa Saveta mou £xet AdPel n Etatpeia sival Avelo KUHALVOUEVOU EMLTOKIOU, pe Bdaon To
euribor 6unvou mMA£ov meplBwpiou, Kal arnomAnpwvovtal o e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaTOC TNG XPNOoNng &vavil Tou
BpaxumpbdBeopou Savelopou Kal Twv Katabéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol HUEXPL OHUEPA
napouaotalovtal oTabBepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
MNocd og X\ € 20% (20)% 20% (20)%
AmMoTEAECUA XPrONG UETA a0 GOPOUG (24) 24 (30) 30

H Etatpeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopdg

H Etatpeia, ylo Ta XpnLOTOOLKOVOLLKA TIEPLOUGCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  AvdAuon KwwdUvou pguototntog

H peuototnta tn¢ Etatpeiag Kpivetal LkavomoLntikn, Kabwg, EKTOC ard Ta UTIApXoVTa XpnHatikd Stabéowua,
Ta AeltoupyolVTa QLOAKA TIAPKA SnULoupyoUV CUVEXEIC, LKOVOTOLNTIKEC XPNUATOPpoEC. OL KaBapég
XPNHOTOPPOEG KATA TO 2025 armod Asltoupylkég dpaoctnplotnteg aviABav og 1.610 x\. eupw €vavtt 1.356 XIA.
gupw To 2024 H Etatpeia StaxelplleTal TG AVAYKEC PEUOTOTNTAC UE TAKTIKO TAUELAKO TIPOYPOUUATIONO,
T(POOEKTIKN TIOPOAKOAOUONON TWV HAKPOTPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxelplon TwWv TANPWHWY TIOU TPAypaTomoloUvtal  KoOnuepwvd. Ol avAyKeg PEUOTOTNTOG
napakolouBouvtal oe §t1adopeg XPOVIKEG {WVEC, o KaBNUePLV kot eBdopadlaia Baon KaBWE Kal o pLa
KUALOpevn mepiodo 30 nuepwv. OL AVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.
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H Etalpeia Sdwatnpel Stabéoipa os tpameleg yia va KoAUPEL avayKeg peuototnTag yla meplodoug £wg 30
NUEPWV.
vi.  Aounol kivbuvol Kal afeBatotnTeg

(a) Kivéuvog KApatikig AAAayn G Kot ALOKULAVOELG OVELOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuveEeTal AUesa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMMTTWOELG TTOU OL KALUATLIKEG AANYEG
uropel va enpEpouv otnV opair AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWY
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba e€MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypaUaTI{OUEVNG EMEVOUONC.

H Etalpeia, avadoplkd pe tn SpaotnplotnTtd TnNG oTov TOUEQ TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG
BpaxuXpOVIEG SLOKUUAVOELS TWV OVEUOAOYIKWY SedopEVWY, XWPILE autd va emnpedlel TNV Hakpoxpovia
amodoTIKOTNTA TWV £pywV TNG, KABwWC yLa TNV UAomoinon Twv enevOUOEWV TNC TPONYOUVTOL EKTETAUEVES
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLGOPA TWV MOPATIAVW TIOPAYOVTIWV.

(B) Kivéuvog mepLlKOMwY Ao ToUG SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxeLpLOTEG TWV SIKTUWV PETAdOPAC NAEKTPLKAC EVEPYELOC, WG METPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AMNE. OLTEPLKOTEG £XOUV ONUOVTLKN Midpoon oOTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVEXLOTOUV. Na Tov Adyo auto n Etatpeia e€etalel Ta
pHEoa e o omoia Ba pmopel va avtlpueTwriosl Tov Kivduvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

T€Aog, AOyw TNG SUVOLKNAC TWV €V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udplotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afloAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

(v) Kivéuvog ano tnv noAepikn oUppaén otnv nePLOXr] Tou apaBikol KOATOU

Ot 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY CUpPAtewv otov Apafiko
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiweg otnv NotloavatoAilkr) Eupwrn Kal AELTOUpYEL WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £EEAIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLKO
nieptBarlov oto omoio n Etalpeia Asttoupyel KaBwg Kol OmMOLOSATIOTE HUOKPOMPOBECOUO eMeVOUTIKO Kol
QVATTTUELAKO TNG OXESLO Umopel va pokUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYOVOTWY evdeXouévwe vo. avaklpouv véol kivbuvol. H Aloiknon
tou Opilou AapBavovtag umtodn tnv udlotapevn apfepatdTnTa 0TO EUPUTEPO OLKOVOULKO KAlpa tpooTiadetl
va afLoAoynoEeL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

3T. EvaAloaktikoi Asikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto tn¢ epapuoyng twv KatevBuvtnpiwy Mpauuwv « Evailaktikoi Asikte¢ MEtpnang Atodoonc» tng
Evpwrnaikng Apxnc Kivntwv Aélwv ko Ayopwv (ESMA/2015/1415el) mou e@apudlovtat and tnv 3n louAiou
2016 otouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtacoetal n Etaipeia, xpnotponotel EvaAlaktikoUg
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodAcewv OXETLKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yia tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KalL TNG XPNUATOOLKOVOULKAG Tou B€ong.

OL evoAAaktikol deikteg Ba mpémel va AapBdavovtal unodn mAVIO O OCUVOUOOUO HE TA OLKOVOULKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epimtwon §gv avtikablotouv auTa.
Kata tnv nepypadn twv emibocswv tng Etatpeiag xpnotponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv kat Gopwv: ival Evag SeiKTn e TOV omoio n
Awoiknon tou Opihou Kpivel TNV AsIToUpyLKA amodoaon evog TopEa Spaatnplotntag. To oTolxeio opiletal wg:
KUkhog gpyaciwy, - Kootog nwAnoswy, - E¢oda Sloiknong kat §tdbeong, +/- Aoutd €c0o6a/(£€0da) kat A
KEPON /(InuiEg) mpoaodloplotikd tou EBIT. Ta Aoutd €éc0ba/(£€oda) mpoodiloplotikd tou EBIT opilovrat wg ta
Nound £€0060/(£€06a) €KTOG TwV ATIOPELWOEWY/ (AVAKTACEWY ATIOUELWOEWVY) TTAYLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo TOKkwv, ¢popwv,
XPNHUOATOSOTIKWY, EMEVOSUTIKWVY OMOTEAECUATWVY Kat anooBéocswvr»: O Seiktng mpooBEtel ota KEpdn mpo
ToKWV Kal $opwv (EBIT), TG GUVOALKEG AMOCPBETELG EVOWHATWY, AUAWY Ttayiwv oTtolyeiwv Kal SIKALWUATWY
xpnong adalpel TIc avaloyoloeg otn Xpron anooPEcelg Twy enyopnynocwyv. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATIKN €ival n Asttoupyia tou Topéa Spaoctnplotntag. To EBITDA opiletatl wg to EBIT,
TA£0V TIC QMOOBECELG XPrONG TWV TAYiWV TIEPLOUCLAKWY OTOLXELWY, Helov oL avaAloyoUOeC otn Xpron
QIOCPECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakni 6£€on tou
Topéa Spaoctnplotntag tng Etalpeiag oe k&Be xpovikr otyur. To otolxeio opiletal wg to ocUVOAO TWV
UTIOXPEWOEWV amo SAvela peiov ta xpnuatikd Stabéoipa (e€opwvtag To MOoA TWV EMXOPNYNOEWVY TTPOC
emotpodn) pelov Tig Seopeupéveg KAaTaOETELG.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETalpeiog kat opiletal wg nocootd Mikto képdog mpog Tov KukAo Epyactwv.

«Aavelakég YIOXpewoeLg mpog 2UvoAo AnaocxoAoUpevwyv Kepalaiwv» sival évag Selktng pe Tov omoio n
Aloiknon afloloyel TV XYpNUATOOLKOVOULKA LOXAguon tng ETatpeiag. Q¢ Aavelakeg Yoxpewaoelg opiletal to
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv kot Twv MakpompoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo
Twv Wiwv kedohaiwv, Twv OOVELOKWV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], Twv
ETIXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwy mou Sev UTTOKELVTOL O OTIOLOSATIOTE
TtepLlopLopd Xpriong f 6€ceucn, MEpay Twv SeOUEVOEWY TTOU CUVOEOVTAL [E TOV SAVELOUO.

JToug KAtwOL mivakeg mapotiBevtal ot Sesikteg «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaoupa» Ko
«MepBwplo Miktou Képdougr.
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EAMA 31n¢ AskepPpiov 31n¢ AskepuPpiov
2025 2024
KUkAog epyaciwv 2.180 2.217
KaBapd képdn/(Inpisg) 941 919
AmnocBEoelg (626) (629)
AnooBéoeLg emyopnyrnoswv 183 183
XpnuotoolkovouLka écoda 376 377
XpNHATOOLKOVOULKA £€08a (338) (442)
Dbpog eLcodRaTOog (82) (18)
KépSn npo ¢popwv kat tokwv (EBIT) 985 1.002
Képdn npo popwv, TOKwV Kat anocBecewv (EBITDA) 1.428 1.444
. , 31ng AskepPBpiov 31n¢g AskepPpiov
K
aBapod xpéog / (mAedvacua) 2025 2024
MakpomnpoBeopa Sdavela 4.560 5.620
MaKpOTIPOBETEG UTIOXPEWOCELG TIANPWTEEC TNV ETIOUEV 10
pomp HEG XpP G TTANP Gtn HEVN Xpnon 1.066 1.041
Xpnuatikd Stabéoipa (1.532) (907)
AeopEUpEVEG KOTADEDELG (915) (915)
KaBapo xpéog / (mAedvaoua) 3.179 4.839
. s 31ng AskepPpiou 31ng AskepPpiov
NeplBwpro Miktou KépSoug 2025 2024
KUkAog epyactwv 2.180 2.217
Kéotog mwAnoswv (1.2312) (1.259)
Mukto képSog 949 958
NepOwpro Miktou Képdoug 43,53% 43,21%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» Katd To TEAOG TWV XPHOEWY

2025 kat 2024 €xel wg €Nc:

MNooad o XA. €
MakponpoBeopa davela
MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON
AQVELAKEG UTIOXPEWOELG
JUvolo 8ilwv kepaAaiwyv
AQVELAKEC UTIOXPEWOELS
EmyopnynoeLg
Mepiko cUvoAo
Xpnuatika Slabéoipa
AgopEVHEVEC KATABEDELG
Mepiko cUvoAo
2ZUvolo AntaoxoAoUpuevwv Kepalaiwv

Aavelakég Yrioxpewoels / Z0volo ArtacyoloUpevwv KepaAaiwv

8

31.12.2025 31.12.2024
4.560 5.620
1.066 1.041
5.626 6.661

13.877 12.936
5.626 6.661
3.346 3.529

22.849 23.126
1.532 907

915 915
2.447 1.822
20.402 21.304
28% 31%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2025 kot Ta UTIOAOLTTA TWV ATIATACEWVY KAl UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUYPeL amd ouvalhayég pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvalAayEég pe péAn tou A.Z.

Aev udiotavtal cuvalhayEg pe HEAN A katd tnv Sldpkela tng xpriong 2025

H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etaipeia amo tnv évapén g £wg Kal onuepoa dev £xelL poPel og andktnon SLwv HETOXWVY Kot dtotnpel
€va umokataotnua otn 6éon XYAOZ-OEPPQN-EBPOZ.

ABnva, 3/7/2026

Ma to AloknTiko SupBouALo,

Frewpylog AypadLwtng

MNpoedpog AloknTikou TupBouliou



EPNZT & MNANIK (EANAZ) ]
Opkwrtoi EAeykTéG-AoyioTéG A.E. TnA.: 210 2886 000
Xelpappag 8B, Mapouoi

151 25 ABrva ey.com

Shape the future
with confidence
IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

IIpoc tov Métoyo g Etaupeiog ENEPTEIAKH ®EPPON EBPOY A.E.

"Ex0eon EALyyov emi toov Owkovopkav Koatostacsmv

I'vopn

"Exovpe ehéyEet Tic ouvnupéveg otkovopkég Kotaotaoelg g etaipeiog ENEPT'EIAKH ®EPPON EBPOY AE (n
Etaipeia), ot omoieg amoteAovvtat and TV KOTAOTOOT ¥PNLOTOOIKOVOLIKNG Béong g 31ng AskepPpiov 2025, tig
KOTOUGTAGELG OTOTELEGLLATMV KOl AOTAV GUVOAK®V EIGOOMUATOV, LETABOADY 15i0V KEPOAAI®OV KOl TOUELNKDY PODY
™G YPNoEMG TOV EANEE TNV NUEPOUN VIO QVTY, KOODG KoL TIG CNUELDCELG ETTL CVTAOV TOV OIKOVOUKAV KOTUOTACEDV,
GUUTEPIAAUPAVOLEVIG TNG TTANPOPOPTOTG CYETIKA LE TIG OVGIDIELG AOYIGTIKEG TOMTUKCEG.

Katd ) yvoun pog, ot GuvnupéVEG OIKOVOLUKES KOTAGTAGELS Tapovotdlovy bAoya, amd kKabe ovcimon dmoyn, TV
owovopikn Béon g etapeiog ENEPTEIAKH ®EPPON EBPOY AE katd v 31" AekepPpiov 2025,
YAPNLLOTOOIKOVOLLIKN TNG EMIO00N KoLl TIG TUUELNKES TOVG POEG Yol T XPNom mov EAnge v nuepounvio vt COUPOVA
pe ta Aebvr IIpétoma Xpnpotoowkovoukng Avaeopds («AIIXA»), 6mmg avtd €xovv viobetbel omd v
Evpomnaik) Evoon.

Baon yvoung

Atevepynoape tov Eleyyd pog copeava pe ta Atebvn Ipdtora EAéyyov (AIIE) 6mwc avtd éxovv evoopatwbel otnv
EXnvicn NopoBeoio. Ot gubiveg pag, cOUQ®VO [LE TO TPOTLTTO AVTH TEPTYPAPOVTAL TEPALTEP® GTIV EVOTNTA TNG
éxbeong pag “EvBoveg eleyktn yio TovV ELEYYX0 T®V OIKOVOUIK®OV Kotootdoemv”. Eipoaote avegapmrol amd v
Etoipeia , kaf’ 0An ) didpkela Tov Sopiopod pog, copeova pe tov Kmodwwa Asovtoroyiag yio Emayyeipartieg
EXleyktég tov ZvpPovriov Aebvav Ipotomwv Agovioroyiog Ereyktdv kat Tig omartoelg dgoviohoyiog mov
oyetifovtal [LE TOV ELEYYO TV OIKOVOIKAV KOTOOTAoE®V otV EALGS Kkat Eyovpe EKTANPOGCEL TIG SEOVTOAOYIKES
HOG DTOYPEMOEL GUUPMVO, HE TIG OMOUTNOELS TNG toybovcag vopobesiag kal tov mpoavagepdpevor Kaodiko
Agovtoloyiog. ITiotevovpe OTL To EAEYKTIKG TEKUNPLO TOV £YOVUE OMOKTNAGEL £IVOL EMAPKN KOl KOATAAANAQ Vol
TAPEYOLV PAOT) Yot TN YVOUN HOG.

Allo Oépa

O owovopikég kotootdoels s Etapeiog ENEPTEIAKH ®EPPON EBPOY A.E. yia ) ypiion mov éAnge v 311
Aexepppiov 2024 eiyov eheyyBet amd didov Opkwtd Eleyktn Aoyioth, o omoiog e&éppace yvoun yopig
dwpopomnoinom v 26 Noepuppiov 2025 eni TV 01KOVOUIKOV KOTOUGTACEDV TNG TPOTNYOVUEVNG ¥PNOEMG IOV EANEE
v 31 AekepPpiov 2024,

Adreg TANpoQOpiES

H dioiknon eivar vrebbovvn ya tig dAleg mAnpogopieg. Ot dAleg mAnpoeopieg mepthapupdavovtar oty Exbeon
Aayeiptong tov Atotkntikod Zoppoviiov, yio v omoia yivetal oyetikn avapopd otny “Exfeon eni dAhmv Nopikdv
kot Kavoviotik®v Arortoemy”’, aAld dgv mephapuBavouy Tig 0IKOVOUIKEG KOTOOTACELS Kot TV £kBeon eléyyov eni
QUTAOV.

H yvoun pog eni 1oV 01KOVOUIKOV KATACTACE®V dgV KOAVTTEL TIG AAAEG TANPOPOPies Kat dev ekppalovpe pe
YVOUN 0TI OTOL0GONTOTE LOPPTG CUUTEPAGHL SLUCPAAICTG ETTL AVLTAOV

e oyxéon pe Tov EAeYX0 LOG €T TOV OKOVOMK®DV KOTOOTACE®V, 1 €000V Hog €lval Vo avoyvVOCOVUE TIG GAAEG
TANPOPOpPieC Kat [LE TOV TPOTO OVTO, Vo EEETACOVIE €AV Ol GALEG TANPOPOPIEG EIVOL OVCLMOMDG ACVVETELS LE TIG
OIKOVOUIKEG KOTAGTACELS 1] TIG YVAOCELS TOV OMOKTNOAUE KOTA TOV EAEYY0 1| AAMAG QaiveTal va gival 0VoLOdMS
eo0QoApéves. Eav, ue Bdon Tig epyaciec mov Exovpe EKTEAECEL, KATOANEOVIE GTO GUUTEPUGHE OTL VTTAPYEL OVGIDOES
GPAALO GE QVTEG TIG AALEG TANPOPOPIES, EILAGTE VITOYPEDHUEVOL VO, OVOPEPOVLLE TO YEYOVOS OVTO. AEV EYOVLE TITOTOL
VoL OVOQPEPOVLE GYETIKA LLE TO OEpaL aVTO.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

Ev0vveg TG 010iKN6NG ENTL TOV 0IKOVOUIKAV KOTO.OCTACEMV

H dwoiknon éxet v guBdvn yio v KOTAPTION Kot €0A0YT TOPOVGINGCT] TOV OIKOVOLK®DY KOTOOTACEMY GOUPOVO LE TO.
AITXA 6mwg avtd £xovv vioBetBel omd v Evponaikny Eveoon, 6mog Kot yio ekeives Tig OikAdeg e6mTEPIKOD EAEYYOV TOV
n odoiknon xoabopiler g amapaitnteg, ®ote vo kabioToTor SvVATH 1 KOTAPTION TOV OIKOVOUIK®OV KATUGTAGE®DY
ATOALAYLEVOV OTTO OVGIDOEG OPAALLA, TTOV 0QeileTOL €ite GE amdtn gite o€ Adbog.

Koatd v Katdption Tov 0IKoVOUIKGOV KOTOoTAoE®V, 1| dtoiknon gival vedbuvn yio v a&loAdynon g avotTog e
Etopelog va ocvveyioet 1 Spactnpotntd g, yvoOOTONOWOVINS OTOL GuVTpEXEL TETOlo mepinmtmon, To Oépata mov
oyetiCovtar pe ™ ocvveyllopevn SpacTnpoTTa Kol T ¥PHoN TG AOYIOTIKNG apyns g ovvexlopevns dpactnpotnrag,
€KTOG Ko €dv 1 Srolknon gite mpotiBeton va pevostomotoet v Etapeio 1 va dtakdwyel T dpaotnplotTd TG 1 68V €)EL
GAAN PEAMOTIKY EVOALOKTIKY ETAOYN amtd TO Vo TpoPel G *aVTEG TIG EVEPYELEG.

Ev0iveg eheykt) Y10 TOV EAEYY0 TOV OIKOVOUIKADY KOTUOCTACEDV

Ot 616)01 pog gival vo omoKTHGOVHE EOA0YT CPAALIGT] Y10 TO KOTA TOGO Ol OIKOVOLIKES KATAGTAGELS, GTO GOVOAO TOVG,
glvar amoAhoypéveg amd ovoLdOES GEAALLD, TTOV OpeileTal gite og amdt &ite o€ AdBog Kol va ekddcovpe EkBeon ereykn,
1N onoia weptlapPavel ) yvoun pog. H eddoyn dtoc@diion cuvietd Slac@aiion vynAov enumédov, aAld dev gival yydnon
0T1 0 Eheyyoc oV dievepyeital cOpemva pe o AIE, 6nmg avtd éxovy evompoatmbei oty EAAnvikn Nopobeoia, Oa gvtomilet
TAVTa £V 0OVGLDOES GPAALLA, OTOV OVTO VITAPYEL. ZEAALOTO SHVOTOL VO, TPOKOYOLV otd amdtn 1 amd Adbog kat BewpodvTot
oVo1OoN O6Tav, pepovopéva 1 abpototikd, Oo propovoe bAoya va avapévetot 0Tt Oa emnpéalay Tig 0IKOVOUIKEG OTOPAUCELS
TOV YPNOTOV, TOL AopPavovtal e PAon avTég TIG OIKOVOLUKES KATAGTAGELS.

Q¢ kabnkov tov ehéyyov, cvpemva pe ta AIE 6nwg avtd €govv evoopatwdel otnv EAAnvikr Nopobeoio, ackovpe
EMOYYEALOTIKY KPIOT KOt S10THPOVUE EMAYYELLATIKO OKETTIKIGHO Ka” OAN T didpkela Tov eEréyyov. Emiong:

e Evtomifoupe kot agoloyodpe Toug Kivdhivoug ovoidooug COAALATOS GTIG OIKOVOLKEG KOTAGTACELS, OV OPeiAeTaL glte
oe amdt gite o AdBog, oxeddlovtag Kot deveEPYDVTOG EAEYKTIKES SIUOIKAGIES TTOV AVTOTOKPIVOVTOL GTOVG KvOHVOUg
OVTOVG KoL OTOKTOVLLE EAEYKTIKG TEKUNPLOL TOL EIVOL EMAPKN KOt KOTAAANAQ Yl v Tapéyouvv Bdon yia ) yvoun pag. O
KIVOUVOG U EVIOTIGHOD OVGLMOOVG OCPAAUATOS TTOV OPEIAETOL 6€ amdTn givatl VYNAOTEPOS amd awTdV OV OPEILETAL GE
AGBoc, kaBmdg 1 oty puropel vo umepIEYEl cupmaryvia, TA0cTOYpaPic, ECKEUUEVEG Tapaleiyels, wevdeic dlaPefaidoelc
N TOPAKoYT TOV SIKAIS®V E6mTEPIKOD EAEYYOL.

e Koatavoodue tig dikhideg ecmtepikol eAéyyov mov oyetilovtol pe Tov EAEYY0, LE OKOMO TO GYESWGUO EAEYKTIKOV
SdIKOCIOV KATAAANA®V Y10l TIG TEPIGTACELS, OAAG OYL Le GKOmO TN SLTVTMOT YVAUNG ETL TNG OMOTEAECLOATIKOTITOG
TV SUKAMO®V ecmTEPLKOD eAyyoL TN Etanpeiog

o A&ohoyovpe TNV KOTOAANAGTNTO TOV AOYIGTIKOV TOATIKOV TOV YPNOLULOTOMONKAV KOl TO EDA0Y0 TMV AOYIGTIKOV
EKTIUNOEDV KOl TOV CYETIKAOV YVOGTOTOWGEMV TOL £yvav and TN dloiknon).

o  ATOQOWONOOTE YO TNV KOTOAANAOTNTA NG ¥PpNoms amd tn Stoiknorn Tng AOYoTIKNAG apyng TG ouveyllopevng
dpaoTNPLOTNTOG KOt Le PAOT TO EAEYKTIKA TEKUNPLOL TOV ATOKTNONKAV Y10, TO EAV VTLAPYEL OVGLOONG afePAtdTNTA CYETIKA
pe yeyovoto 1 cuvOnkeg mov Pmopel vo VITOINAGVOLY 0VGIMON afefaldtnTo MG Tpog TV Kavotnta. g Etapeiog va
ovveyioetl ™ dpactnpOTTA TG EQv cupmepdvoupie 6Tt veiotatol ovoiddng afefordTnTo, EILUCTE VTOYPEMUEVOL GTIV
£€KBeon AEYKTN VO ETIGTICOVE TNV TPOCOYN OTIS GYETIKEG YVOGTOTOWOELS TWV OIKOVOUIKMY KATUGTAGEWV 1) EAV QVTEG
01 YVOGTOTOWOEL EIVOL OVETAPKELS VO, d10POPOTOICOVLE TN YV uN pog. Ta cvunepdopatd pog Pacilovtal o EAeyKTIKA
TEKUNPLOL TTOV OTOKTAOVTOL PEYPL TNV Muepounvia g €kBeong eheyktn. Qo1060, HEAAOVTIKA YEYOVOTO 1 GLVONKEG
evdéyetar va £xovv g arotédeopa 1 Etaupeio va mavoel va Agttovpyel g cuveylldpuevn dpaostnptotnTo.

A member firm of Ernst & Young Global Limited
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A&10A0Y0VLE TN GLVOAKT TOPOVGIOOT), T SO KOt TO TEPIEXOLLEVO TV OIKOVOUK®DY KOTAGTAGE®MY, CUUTEPIAALBAVOUEVOY
TOV YVOOTOTOMGCE®Y, KAODS KAl TO KOTA TOGO 01 OIKOVOUIKEG KATAOTAGELS OTEIKOVIOVV TIG VTOKEILEVES GUVOAAAYES KOl
T0L YEYOVOTA LLE TPOTO TTOV EMTLYYAVETAL 1] EDAOYT] TAPOVGIONGCT).

Meta&d dAmv Bepdtov, Kowomolove 6T 610iknon, T0 oYeOOlOIEVO EDPOG KOL TO YPOVOSLAYPULLLO TOV EAEYYOV, KaOMG
KO CNUOVTIKG EVPTLOTO TOV EAEYXOV, GUUTEPILUUPOVOUEVEOV OTOLMV CNUAVTIK®OV EAAEIYEDV OTIC OIKAOES E0MTEPLKOD
eA&yyov evtomilovpe KaTd T SLAPKELN TOV EAEYYOV LLOGC.

"Ex0Ogon emi 6AA®v Nopukav kol KavovieTiIKOv AToiTcemy

Aopfavovtag vmoyn 6tt 1 dolknon €xet v guBdvn v v katdption s ‘ExbBeong Awyeipiong tov Atowknticon
Yvpfoviiov, KaT' €QOPUOYT TOV OTOUTNOE®V NG mapaypdeov 1, mepmtdoes aa’, aff’ kot B, tov épbpov 154I tov
N.4548/2018, onueidvovpe ot

a) Katé m yvoun pog n "Exbeon Awyeipiong tov Awowntikod Zvppoviiov €xet kKotaptiobel cOLemva e TG 10X00VGES
voukég amontioelg tov apBpov 150 tov N. 4548/2018 kot T0 TEPLEXOUEVO OVTNG AVTIGTOLEL LE TIG CULVIUUEVES
OLKOVOUIKEG KATAOTAGELS TNG ¥pNomns mov EAnée v 31 Askepppiov 2025.

B) Mg Baon ) yvdoN oL 0OKTHGOUE KATA TO EAEYXO pag, Yo tnv etoipeic ENEPT'EIAKH ®EPPOQN EBPOY AE kot to
nweparhov g, dev Exovpie evromicel ovolddelg avakpifeleg otnv Exbeomn Awoyeipiong tov Atokntikod g Zopoviiov.

ABnva, 7 lovAiov 2026

O Opxwtdoc Edeyktng Aoylotig
BAZIAHY KATIAANHZ
AM. Z.0.E.A 19321
EPNIT & I'TANTK (EAAAY)

OPKQTOI EAETKTEX AOT'IXTEX A.E.
XEIMAPPAZ 8B, MAPOYXI
151 25 AGHNA

AM. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewpdppag 8B, Mapouot, 15125

AptBp6C FTEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH OEPPQN EBPOY M.A.E.

Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiov 2025)

T0pdpwva pe ta Alebvi NMpdtuna Xpnpatootkovoptkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

Ot ouvnuuéveg OlkovoplkeG Kataotdoslc eykpiBnkav oamd 1o Alokntikd TupBouAlo thg ENEPTEIAKH
OEPPQN EBPOY AE tnv 3" louAlou 2026 kat £xouv avaptnBel oto Stadiktuo otnv nAektpovikn SleuBuvon
S1evBuvon www.w-ferron.gr aAAd Kal 0To www.terna-energy.com, 0mou kot Oa mapapeivouv otn Sltabeon

ToU emevSUTIKOU Kowou.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Acwpata mayla otolxela

Evowparta rayla otolxeia

NOUTEG LOKPOTIPOOETUEC ATALTHOELG
20voAo un KukAodopoUVTOG EVEPYNTIKOU

KukAodopoUv evepyntiko

AmoBéparta

ATALTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEg Kol AOLTEC AMALTAOELG
Xpnuatikd Stabéoipa

20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ

1810 kepalara anodLEOpeVa OTOUG HETOXOUG TNG LNTPLKNG
METOXLKO KEDAAALO

Awadopd UTEP TO APTLO

AnoBepatikad

Yriohouro kepSwv £1¢ VEO

Z0volo Wiwv kepalaiwv

MOaKpOTPOOECUEG UTIOXPEWGTELG
MakpomnpoBeopa Savela

MpoBAedn yla anolnpuiwaon MTPOCWILKOU
Nounég mpoPAEYeLg

Emyopnynoeig

AvoBaAlopeveg PopOAOYLKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECUWV UTTOXPEWCEWV

BpayunpOOsoLEG UTIOXPEWOELG
MpounBeutég

MakpompOBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron

Aebouleupéveg Kal AoumEG BpaxumpOBECLEG UTTOXPEWOTELG
D0Opog EL008NUATOG TANPWTEODG
2Z0voAo BpaxunpOBeCUWVY UTIOXPEWOEWV

20VOAO UTIOXPEWCEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQANAIQN

Inueiwon

10

11

18
18
19

12
13
14
15
20

16
12
17

31.12.2025 31.12.2024
1.076 1.136
10.313 10.879
11.419 11.419
22.808 23.434
181 197
169 247
1.006 971
1.532 907
2.888 2.322
25.696 25.756
1.000 1.000
5.161 5.161
3.163 2.936
4.551 3.839
13.875 12.936
4.560 5.620
0 2

222 210
3.346 3.529
2.185 2.274
10.313 11.635
239 90
1.066 1.041
31 54

172 0
1.508 1.185
11.821 12.820
25.696 25.756

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv 21
Kéotog mwAnoswv 22
MuwKTo KEpSOG
‘E€oda Sloiknong kat dtabeong 22
Nountd €0o60/(£€06a) 23
AnoteAéopata eKIETAANEUONG
XpnuotoolkovouLka écoda 24
XpNUATOOLKOVOULKA £€0da 24
Képdn npo popou elcodparog
D opog eLcodNUATOG 20

KaBapd képdn xpriong

Nound cuvoALKd eLoodhpata
ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOLYEVECTEPA OTA

ZTOLXELO TTOU SEV AVAKATATACOOVTAL LETAYEVESTEPQ OTA
anoteAéoparto
AvaAoyLoTIKEG nNUieg amo MpoypAppaTa KABOPLOUEVWV TTAPOXWVY

20vVOAo oTOoLXELWV IOV SEV OVAKATATACOOVTAL LETAYEVECTEPQ OTA
anoteAéoparto

Nounég ouVOALKEG Inuieg xpriong (Hetd and ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSH AT XPONG

01.01 - 01.01 -
31.12.2025 31.12.2024
2.180 2.217
(1.231) (1.259)
949 958

(147) (144)

183 188

985 1.002

376 377

(338) (442)
1.023 937

(82) (18)

941 919

(2) 0

(2) (]

(2) 0

939 919

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn npo popou elcodpartog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATIOOBE0ELC ACWHUATWY, EVOWHOTWY TOYiWV oToXelwy Kol SIKALWIATOC
XPrONG MEPLOUCLAKWY OTOLXELWV
ATooBEaoeLC eEMLXOPNYOEWY

MpoBAEYELS

Tokol kat cuvaodr €écoda

ToKoL Kot Aot XpnUATOOLKOVORLKA £€0da

Neltoupyko kEpdog npo petaBoAwv tov kedpahaiov Kivhong

(Avénon)/Meiwon os:

AnoBéparta

ATOTAOELG Ao CUUPAOELG e TTEAATEG

MpokataBoAég kat Aowmég BpaxumpdOeoeg amaltioeLg

Avénon/(Meiwon) os:

MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
AeSouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELCG
KaBap£g TapELaKEG ELOPOEG MO AELTOUPYIKEG SPACTNPLOTNTES

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES
Tokol kat cuvadn £écoda slompayBévia
KaBap£g TaUELOKEG ELOPOEG ATO EMEVOUTIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG

MANPWUEG YL pakpompoBeopa Saveta

Tokol MAnpwBEévTeg

KaBap£g TapELaKEG EKPOEG OO XPNLOTOOLKOVOLLKEG SpaoTnPLOTNTEG

KaBapn av§non xpnuatikwv Stadecipwv

XpnHatikd Stabotpua otnv apxr te xpriong
Xpnpotikd Staféoiua oto TEAOG TG XPRONG

Inueiwon

5,6
15

24
24

12

11
11

01.01 - 01.01 -

31.12.2025 31.12.2024
1.023 937
626 627
(183) (183)
(2) 1
(376) (377)
338 442
1.426 1.447
16 (84)
78 10
(35) (18)
148 11
(23) (10)
1.610 1.356
376 377
376 377
(1.041) (1.006)
(320) (485)
(1.361) (1.491)
625 242
907 665
1.532 907

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

Mst?leo Atacbo,pa umép AnoBepotikd Ynf))\omo ’ Stvolo
KkepaAato TO dpTLo KEPOWV £1G VEO
1n lavouapiov 2024 1.000 5.161 2.739 3.117 12.017
KaBapad képdn mepLlodou 0 0 0 919 919
NAoutd cuVoAKA eLcodnpata
z ¢ ALKO &N 06
UYKEVTPWTLKA OUVOALKA EL008ApaTA TTEPLOSOU 0 0 0 919 919
IXNUOTIOUOG AmoBe LOTIKWY 0 0 197 (197) 0
SuvaAAayéG peE MEeTOXOUG TNG ETOLPEioG Kol AOLMEG
cuvallayEg stalpeiog 0 0 197 (197) 0
Zuvolo 16iwv kedpalaiwv 31ng AekepPBpiov 2024 1.000 5.161 2.936 3.839 12.936
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHX 2025
Mst?xu(o Alacbo'pa umép AnoBepoTikd Ynf))\omo ' s6voho
KepaAato TO dpTLo KEPOWV £1¢ VEO
1n lavouvapiov 2025 1.000 5.161 2.936 3.839 12.936
KaBapad kepdn meplddou 0 0 0 941 941
Nound cuvoAikd eLcoSHpata
AvOAOYLOTIKEG InUieg amd mpoypappata KaBoplopévwy
TLOLPOX WV (2) (2)
Nouwntég ouvoAkEG Inieg mepLlddou (petd anod ¢popoug) (2) (2)
ZUYKEVTPWTLKA GUVOALKA EL00SH LT TEPLOSOU 0 0 (2) 941 939
IXNUOTIONOG AmoBeLaTIKWY 0 0 229 (229) 0
ZuvaAdayég e MeTOXoUG TNG ETaUPELOG Kal AOUtéG
ouvallayég stapeiog 0 0 229 (229) 0
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025 1.000 5.161 3.163 4.551 13.875

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV VAITOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «ENEPTEIAKH ®OEPPON EBPOY MAE» mponABe amod petatponr tng Adn umdpyxoucag opoppLBuUoU
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH
QEPPON EBPOY OE» oUudwva pe tic Statd€elg tou N.2166/1993 kot eykpliikng amodaong
29836/20.10.2009 tng Nopapxiog ABnvwy (DEK 12886/20.10.2009). Exel €6pa tnv ABrRva, 060¢ Meooyeiwy
85 kat n dLdpkela TG ival 50 £tn.

ZUpdpWVA LE TO KOTAOTATIKO, OKOTIOG TNG eTaLpeiag eival :H avaAnyn kot ektéAeon mdong duoswg TEXVIKWY
Epywv, AnUociwv, ANUOTIKWY, ISLWTIKWY KoL YEVIKA VOULKWY TIPOCWTIWY I OPYOVLOUWY I} CUVETALPLOUWY
naong ¢pvoswg otnv EANada 1 to E€wtepikd. H Kataokeun, Eykatdaotaoh, Asttoupylo Kat EKuetaAAeuon
Movadwv Napaywyng HAeKTpIKAG evépyelag amo Avavewotpeg Mnyég Evépyelag (A.M.E.) cuudwva pe Tig
Slatagelc Twv vopwy 2244/1994 kat 2773/99 6mwg LoxVouV orpePa Kol OMwWE TuXOV Tpormornolnbouv oto
HEMOV  aAAG Kol pe omolecSNTOTE GAAEC SLATALEL VOUWV ETILTPETIETAL N KATOOKEUN, €yKATAOTOON,
Aettoupyla, emdotnaon, emopnynon Kot ekpetdAevon Movadwv Mapaywyng HAeKTplkAG evépyelag.H
avaAndn kot ektéleon maong ¢uoewg peletwy, emPAéPewv Kal gpeuvwv. H amoktnon, mwAnon,
MpounBeLa, eumopia AVEUOYEVWNTPLWY, UNXAVNUATWY, EpYaAEiwY, TIPOIOVTWY Kal gV YEVEL EEOTIALOUOU UE
npoéleuon tnv EAAGSA ) To EEwTepLKO.

H Aettoupyia tou AloAlkoU TapKou Tne etatpeiag Eskivnoe evidg tou 2014.

OL ouvnuuéveg Owkovouikég Kataotaoeslc tng 31ng AskeuBplou 2025 eykpibnkav amd to ALOIKNTLKO
JupBoUALo tnVv 3/0/2026 Kal UTIOKELVTOL OTNV OPLOTIKA £yKpLon TG FEVIKAC SUVEAELONC TWV PETOXWYV, Elvoil
8¢ SlaB£olpeg oto emevdUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
TNV wtooeAiba tn¢ Etalpeiog oto Stadiktuo.

2. MAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouciacng TwWV OLKOVOULKWY KOTOLOTACEWV

Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELS TG Etalpesiag tng 31ng AekepPplou 2025 mou KaAUMTOUV TV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatootkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Emttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveleg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTIKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL e CUVETELD O OAEG TLG
napouctalopevec neptddouc.

Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etalpeia pnopei va cuveyiosl tn §pactnplotntd tng oto eyyus péAov. H Sloiknon
NG Etalpeiag ektipd ot n Etatpeio Stabétel emapkeic mopoug mou Staodalilouv Tnv opair CUVEXLON TNG
Aewtoupylog ¢ w¢ “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLuo pHéANoOv.
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H anodaon tng Aloiknong va XpNoLOTIOLOEL TNV apXf TNG CUVEXLONG TNG ETLXELPNUATIKAG SpaotnplotnTag
elval Baolopévn OTIC eKTIUNOELG TIoU AapPAavouv OAeg TG TOAVEG EWYEVEIC EMUMTWOELS OO TOALTIKES
e€eli&elc kal alayEG Tou olkovopLkoU epLBAAoOVTOG oTov onoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OLUOLWAENG ABEPALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTnPLOTNTOG
Nn¢ Etatpeiag uhomolwvtag £T0L TO TAQLOLO KATAPTLONC TWV XPNHOTOOLKOVOULKWY KATACTACEWV YLa TN XpHon
mou £Anée tnv 31/12/2025

2.2 Bdon empéTpnong

OL CUVNUUEVEG OLKOVOLLKEG KATAOTAOELC TNG 31ng AskepuPBpiov 2025, £xouv cuvtaxBel BaosL TNG apxng Tou
LOTOPLKOU KOOTOUG

23 Nopwopa apouoioong

To voulopa mapouoiaong kot Asttoupyiag eival to Eupw (vopLopa tg xwpag tng €6pag tng Etatpeiag) kat
OAa ta mood mapouotalovral o€ XIALadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 TuykplopotnTo
Tol GUYKPLTIKA LEYEDN TwV OLlkovopLKwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xprion EKTIUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel tn xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr TwV AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEg Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTILWVIAL OPLOUEVA OTOLXELD TOU EevepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLo TG XPHong yla oplopéva £€coda Kal £€0da,
KaBwg KaL TLG TTAPOUCLA{OMEVEG EKTLUAOELG VLA TIC EVOEXOUEVEG UTIOXPEWOELC.

OL TapaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTOPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPAcn MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUAOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TO TIPAYUATIKA amoteAéopata eival mBavo va dtadopomoltolvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAutepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAl OL TIUPASOXEG EXOUV ONUOVTLKN eMidpacn ot OKOVOULKEG KATaoTAOELS
napouotaovtal otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Mpotuna, Aleppnveieg Kot tponomnotioelg Npotunwvy

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETalpeiag yia T xprion mou
€Ange tnv 31 AskeuPplou 2024, ekTOC amo TNV ULOBETNGCN TWV TPOTIOTMOLCEWY OPLOPEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTMOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (PBA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avabewprnoeLg KoL TPONMONOLNOELS UdLoTapevwy Mpotunwv ta onoia
€Xouv te0€el o€ LOXU Ko £Xouv ULOOETNOEL amo tnv Evpwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol tpomomnoliostg Npotiunwy éxouv ekdoBel amd to JupBoUALo
AteBvwv Noylotikwy Mpotunwy (IASB), €xouv uloBetnOel amnod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eival umoxpewtikn amd tnv 01/01/2025 ) petayevéotepa.
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Tpomornownoelg oto AAM 21 «OL emOPACEL] METABOAWYV TWV TWWV OUVOAAGypatoc»: EAAewdn
Avtaaiuotntog (epapudletal yia etholeg mepldSoug mou Eekvouv Ty 1 peta tv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) e€€6waoe TPOTOMOLACELC OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TLIULWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTACELG OTAV EVA VOULOUA SEV
umnopel va avtalayBet o éva GAAo voplopa. OL TpOTMOMOLNCELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avtaAAQELLOTNTAG VOGS VoUiopaToc, kKaBwg kal Tn dltadikaoia e TNV omoia n olKovouLkr) ovtotnta Ba
TPEMEeL va aglohoyel autnv tnv avtaAlaglpotnta. EmmpocBeta, ol Tpomonoloelg mapexouv kabodnynon
avapopLKA LE TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIlEL TNV CUVAANQYHOTIKN LooTLULa (spot rate)
OTLG TIEPLMTWOEL OTOU TO VOMLoUa Sev eival aviaAGéo Kal amottolv npdoBeTeg YVWOTOMOLNOELG OF
TIEPLTITWOELC OTIOU LA OLKOVOLKN OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY looTidia Adyw EANAeldng
avtalafipotntag. Ot tpomonolioelg oto AAM 21 woxUouv yla T AoyLOTLKN TiepioSo amo tnv 1) HeTa Ty 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotaoslg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnoELG KOl TPOTIOTIOLNOELG U LOTAEVWY MpoTUNWY Ta oTtoiaL
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL ad tnv Eupwnaiki Evwon péEXpL
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolnoelg Npotiunwv éxouv ekdoBel amd to JupBouALo
AteBvwv Noylotikwyv Mpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. N€a MNpotuna, Aieppnveieg, AvabBswpnoeig kat Tponomnotioel udpLloTapevwy Mpotunwv Ta onoia Sev
£XOUV aKOuN TeBEL o€ LoV aAla £xouv uLoBeTnBel and tnv Evpwnaikny Evwon
ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TOEWVOLNON KO EMLMETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(epappoleton yla eToLeg MEPLOSOUG TTOU EKLVOUV TV ) MeTd TV 01/01/2026)

To Mdato tou 2024, to IASB £££6woe TPOMOMOLAOELC VLA TIC AMAITAOELS TAfVOUNONG KAl EMUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» KoL OVTIOTOLXEG YVWOTOMOLNOELC Tou AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: [vwotomolioelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLNOEL OlEUKPWVileTal TOTE TPEMEL va
armoavayvwplletal pa XpNUOTOOLKOVOULKY UTIoXpEwan otav n e€6dAnon tng yivetal HEow NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty o€LoAOYNon TwV XAPAKTNPLOTIKWY CUUBATIKWY
TOMELQKWY POWV YLO XPNUATOOLKOVOULIKA TIEPLOUCLOKA oOTolxela ouvdedepéva pe Kkpunpla ESG
(meptBaANOVTIKA, KOWWVIKA Kol eTaplkng StakuPBépvnonc). EmumAéov, Tpomomolntnkav oL OmalTHoELg
YVWOTOTIOL|OEWV OXETIKA HE TIG MEVOUOELC 08 CUUUETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOWw TWV AOUTWV CUVOALKWV €L0OSNUATWY KAl TIPOCTEDNKAV QTIOLTAOEL] YVWOTOTONOEWY YyLa
XPNLOTOOLKOVOULKA LECOL UE EVOEXOUEVA XAPAKTNPLOTIKA N OXETOUEVA AETA UE Baotkoug KivEUvoug Kat
KOotn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TteEpLOSOUC e nUepopnvia évapéng tnv N Hetd
v 1n lavouapiouv 2026. H Etaipeia Ba efetdoel TNV eMIMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OlkovoukéG Tne Kataotaoslc.

Tpormnonotjoelg o AMXA 9 ko ANXA 7 — «ZupBaceig Avadopdg os HAektpikn Evépyela s§apTtwHeVnG oo
™ ®Uuon (Nature-dependent Electricity)» (epappoletan yia €Troleg mepLOSOUG MOU EEKIVOUV TNV 1) HETA
tnv 01/01/2026)
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211G 18 AekepPpiou 2024, 1o ZupPoulio AteBvwv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNOELG OTO
AMXA 9 «XpNUaTooKoVopLKA Méoa» Kat AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadpopdc oe NAEKTPLKN EVEPYELA EEAPTWHEVWY a0 TN dUCH, YWVWOTES KAl w¢ Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL amd TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLLEG TINYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. Qotd00, N TMOCOTNTO EVEPYELAC TIOU TIAPAYETOL WMopel va petafdarletal Adyw efwysvwy
TLAPAYOVIWY, OTIWG OL KALPLKEG oUVONKEG. OL TPOTIOTOLAOELG CTOXEVOUV 0TN BEATLOTN QMOTUNMWGON QUTWV
TWV CUMPBACEWY OTLG XPNILOTOOLKOVOULKEG KOTAOTAOELG: a) Sleukplvilovtag TLG amattioelg ehapproyng TG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emutpgémovrag tn Aoylotiky avtiotdaduiong (hedge
accounting) oTLG TIEPUTTWOELG TTIOU OL CUMPBACELG QUTEG XPNOLLOTOLOUVTAL WG PETA aVTLOTABULONG KIvOUVou
KOl y) TPOGOLTOVTAC VEEC ATALTHOELG YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KATAVOOUV KAAUTEPQ
TNV eNdPACH AUTWV TWV CUPPBACEWY OTO OLKOVOULKA OTIOTEAECUATO KOL TG TAUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLOSoug Tou Eektvouv amod tnv 1n lavouapiouv 2026, pe thv
npowpn uloBétnon toug va emutpéncetol. H Etalpsia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpomnomnotnoslg oto AMNXA 9 yia JupPacelg Avadopdg os HAektpikn Evépyela e€aptwpevng amd tn Quon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc .oxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAoELC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpogBn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA, oOTIC omoieg
nepllapBavovtal fooovog onuaciag tpomomolnosl ota €€n¢ Aoylotikd Mpotuma: AMXA 1 «Mpwtn
epappoyn Twv AteBvwv MpotiTwV XpNUOTOOLKOVOULKAC Avadopac», ANXA 7 «XpnUOTOOLKOVOULKA UETAL:
M'VWOTOTOLOELG», AMXA 9 «XpNUATOOIKOVOLKA pHéaa», ANXA 10 «Evomotnpuéve OLKOVOULKEG KOTAOTAOELG
Kot AAN 7 «Katdotaon twv TaOPELOKWY Powv». OL TPOTIOMOLACELG LOXUOUV YLa AOYLOTIKEG TIEPLOSOUC TNV 1)
petd v 1 lavouapiou 2026. H Etalpeio Ba eeTA0EL TNV EMIMTWON OAWV TWV TOPATTAVW OTLG OLKOVOULKEG
NG KoTaoTaoeLg.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot OlkovoukéG Kataotaoslg» (epappoletal yia eTAOLEG
nepLOdoug tou §ekvouv TV 1 peta tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB rtpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikaBlotd
1o AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». ZKomdg tou Mpotumou eival va BEATLWOEL TOV
TPOTO TOU TtAPEXOVTAL Ol MANPOGDOPIEC OTIC OLKOVOULKEG KOATOOTAOELG HLOG OLKOVOMULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QMOTEAEOMATWY XPAONG KOL TWV YVWOTOMOW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. ZUYKEKPLUEvVA, TOo [Mpdtumo Ba BeATWOEL TNV TOLOTNTA TNG XPNHUATOOLKOVOULKAG
TAnpodopnong Adyw: a) Tng amnaitnong KaBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY, B)
NG anaitnong va yvwoTomMoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou €xouv kaboplotel and tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv Yyl opadomoinon/Siaxwplopd tng mAnpodopiac (aggregation —
disaggregation). H Etalpeia Ba efetdoel tnv emimtwon OAwWV TwV MOPOMAVW OTLG OLKOVOULKEG TNG
Kataotaoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, Avabswpioelg Kat TpormonolosLg udLotapevwy MNpotinwv Ta onoia Sgv
€XOUV aKOuN TeOEL o€ LOXU Ko SV €xouv akopa uloBeTnBei anod tnv Evpwnaikrn Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotonouwjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV R HeTA TRV 01/01/2027)

Tov Malo tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoan evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOPELAG TTOU €KOLOEL €T OLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpron pe Paocn ta Aoylotikd mpotuma AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. OL BuyaTpLKEG TTOU
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL AvVOyVWwPLONG,
EMPETPNONG KOL TTApoUoiaon ota Aoutd AoyLoTikd tpotura AMNXA aAld dev Ba xpelaletal va epappuocouv
TLG QTOULTAOELG YVWOTOMoinonG ota Aoumd AOYLOTIKA TIPOTUTIAL KTOG av opiletal dtadopetikd. To Mpodtuno
TiBetal og oYL yla €TOLeG EPLOSoUC avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplov 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLS
OkovoukéG TnG Kataotdoelg av kat dev avapévetal kapia emidpaon.

ANXA 10 Evomtowunpéveg Okovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVELG EMLYELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLAOELG AVTLUETWII{OUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswy tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOVUCLOKWY OTOLXELWY HETOED
TOU €£mMevOUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 {nuia avayvwpiletal otav N cuvaAlayn mepAapBAvVEL P
enuyeipnon (elte oteydletol oe plo Buyatpikn site oxL). Eva pepkod k€pdog f {nuia avayvwpiletat 6tav n
ouvaAhayn mepAaPAVEL OTOLYXELO EVEPYNTIKOU TIOU S€V CUVIOTOUV EMLXEIPNON, OKOUN KAl oV Ta OTOLXEia
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTtikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpoUNnVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou TOU yLa tn AoyLoTikr) néBodo tn¢ kabapng Béong. H Etatpeia Oa e€stdosl TNV eMimTwon 6Awv Twv
TaPATAavw ot OLKOVOULKEG TNG KOTOOTAOELG.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddypatog: Metatponn o Noupopa NMapouvciaong
YniepnAnOwplotikig Otkovopiag (TpomonoltiosLg)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TtepLodoug avadopdg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn ebappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTN and To
AELTOUPYLKO VOULOPA G U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Ttapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQyYUATIKY ootiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOG OLKOVOMLKAG OVTOTNTAG ELVALTO VOLLOUO AN UTLEPTIANBWPLOTLKAG OLKOVOULOC, AAAG
TO VOULOUO TTAPOUCLACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOUING, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N LETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadn meplouclakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN CUVOAAQYUATLKA LooTihia KAELGIHATOC KaTd TNV nUepopnvia Tng mAéov
nPOodATNC KATAOTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OToiag TOCO TO VOULoUA
Aewtoupylog 600 KOl TO VOULOMO Topoucioong elval TO VOMLOMO UTIEPTANBOWPLOTIKNAG oLlkovoulag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAhodarng Spaotnpldtntag, TnS onolag To vopLlopa Asettoupyiag sival
TO VOULOMA pn UTEPTANBWPLOTIKNAG olkovoulag, ebpapploloviag Tov YeVIKO S€IKTN TLUWV OTA CUYKPLTIKA
otolxela NG aAlodamng dpactnplotntag. Ol TPOTOMOLOEL €LOAYOUV EMIONG OPLOUEVEC TPOOOETEG
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QTaALTAoELG yvwotomnolnoswv. H Etalpeia Ba e€etdoel TNV enlmtwon 6Awv Twv MOpAAvw ot OLKOVOULKEG
¢ Kataotaoslg av kat Sev avopévetal kapia emidpaon amo tnv epappoyn Tou TPoTumou autol.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukng Avadopag
(ANXA) amattel amd tn Aloiknon Tov oXNUATIOUO KPLOEWVY, EKTLUNCEWV KoL UTIOBECEWV OL oTtoleg emnpealouv
Ta oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KOBWCE Kol Ta €008a Kal €€08a KATA TLG TAPOUCLOLOUEVEG TEPLOSOUCG.

JUYKEKPLUEVA, TTOOA TIoU TtepAapBavovtal ) emnpealouV TIG XpPNUATOOIKOVOULKEG KOTOOTAOELG, KABWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTAL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg dev eival duvatdv va eival yvwotég pe BePfatotnta katd tnv nepiodo cuvragng Twy
OWKOVOULKWV KaTaoTACEWV Kal WG K TOUTOU TA TPAYUATIKA ATOTEAECUOTO UTTOPEL va StadEpouv amod autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ekTipnon Bewpeltal onUAvVTIK OTAV €lval CNUAVTLIKA ylo ThY
XPNLOTOOWKOVOULKI KOTACTAON KOl Ta amoteAéopata tng Etalpeloag kat amaltel T mo SUOKOAEG,
UTIOKELUEVIKEG N TIEPIMAOKEG Kploelg TG Aloiknong. OL eKTIUAOELS Kal ot Kploelg tng Aloiknong Bacilovtal
otnV gunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HeEANOVTIKA yeyovoTa To omola Bewpouvtal AoYLIKA OTLG CUYKEKPLUEVES OUVONKEG, evw emavatloloyouvral
OUVEXWG BAOCEL OAWV TwV SLaBEoLuwY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoiwv Ba
UMopoUoE VO EMNPEACEL TA KOVOUALAL TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOPEVOUC 12 HAVEG €XOUV WG
KATwoL:

3.1 ZNMOVTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng epaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, ol OTMOIEG €XOUV ONUAVTIKOTEPN EMISPACN OTLG OLKOVOUIKEC KOTOOTAOELS (EKTOG EKEIVWV TIOU
avaAlovtal oTn Inueiwon 3.2), avaAlovial KATWTEPW.

i) Amopeiwon pn XPNUOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMUOTOOLKOVORLKG OTOLXELOL TOU EVEPYNTIKOU EAEYXOVTAL YLl OUMOUELWON OTOTESHTIOTE YEYOVOTA 1
aAAaYEC Og KATAOTAOELG Selyvouv OTL N AoyLoTikr afio Toug Pmopel va unv elval avakTAoLun, cupudpwva e
TN AOYLOTLKI) TIOALTIKH Ttou meplypadetal otn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JuyKekplpéva mood mou mepthappavovtol 1 ennpedlouv TG OKOVOUIKEG KoTaoTtdoel Kobwg Kal Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omoleg dev elval Suvatov va ival yvwoTeG e Befatdtnta Katd tnv nepiodo cuvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTlk ekTipnon Oeswpeltol onuovtikg oOtav  eival onuavtiky yw tv
XPNMOTOOKOVOULKI) KOTACTAON Kol Ta amoteAéopata tng Etalpsiag kal amattel T 1o SUOKOAEC,
UTLOKELUEVIKEG 1) TiepLTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baollopevn oto anmoteAéoUOTa TOU TtapeABOVTOC KoL OTNV EUTELPLO, 08 CUOKEPELC HE EL6LKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TPOBAEYPELG OXETIKA E TO WG QUTA EVOEXETOL VO OAAAEOUV O0TO PEANOV.

i) NpoPAsYn yia popo eLcoSApaToq
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H mpoPAsdn yia ¢opo elcodnpatog pe Bacn to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KatoPANBoUV 0TI GOopOAOYIKES apXEG Kal TEpAOUBAVEL ToV TPEXovTa GOpPo el0odAUATOC yla KABe xprion
Kal poPAen yla Toug mpocbetoug popoug Tou TBavov va pokUouv o popohoykols eréyxout. H
TeEAKN ekkaBApLon Twv Gpopwv eL0odnpATOC MBAVOV va aoKALVEL atd Ta OXETIKA TOCA Ta omola €xouv
KOToXwpnOel 0TI OLKOVOULKEG KATAOTAOELC (TEpalTEPpw TIANPodopieg otn Inueiwan 20)

ii) NpoPAeYn yia anolnuiwon npoownikov

H Etalpeia, pe Baon to AAM 19, mpoPaivel o€ eKTIUAOELG TwV TapadoXwv BAcEL Twv omoiwv umoAoyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYog g mpPoBAsedng yia amolnuiwon
MPOoWTILKOU Baoiletal oe avaAoyLoTik LeAETN. H avaloyloTikr) LeAétn mep\apBAvel TV oTolxeloBEtnon
TAPASOXWV OXETIKWV HUE TO TPOeEODANTLKO ETLTOKLO, TO TOGOOTO AUENCNE TWV AUOLBWY TWV pYAlOUEVWY,
TV avg¢non tou O&iKTN TIHWV KOTAVOAWTH KOL TNV OVOUEVOUEVN evamouévouoa epyootakny {wh. Ot
TapaSoXEG TIOU XPNOLUOTIOLOUVTOL EUMEPLEXOUV ONUOVTLKA afeBatdtnta kal n Aloiknon tng Etalpeiog
TipoPaivel o€ cuveX EMAVEKTLLN GO TOUG (Mepaltépw mMAnpodopieg otn Inueiwon 13). Inueiwon NpoPAedng
yla arnolnpiwaon mpoowrikou

iii) AmoOépata

H Etalpela yla TNV Qmotipnon twv amoBspdtwy tng eKTIUd, BAosl ekBE0ewv OMOTIHNONG OTOTIOTIKWY
oTolXelwv KaL TwV oUVBNKWVY TNG AYOPAG, TIC AVOUREVOUEVEC TIULEG TWANONG KoL TO KOOTOC TEAELOTIOLINONG KoL
S1aBeonc Toug, ava katnyopia anobeudtwy.

iv) QdéApeg {wEG amooBECLLWV OTOLXELWV TOU EVEPYNTIKOU

H Etapeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel o kABe mepiodo avadopadg tnv wdEALUn {wn Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWPOTWY KAl AUAWYV OTOLXELWV TOU EVEPYNTIKOU LE YVWHOVA TIG TEXVOAOYLKEC,
BOEOULKEC KAl OLKOVOULKEC e€€NIELG, KABWCE KaL TNV gpmeLpior artd tnv ekpeTtdAAevor touc. Tnv 31/12/2025 n
Aloiknon ekTipd OTL ol WHEAUEG {WEC AVTLTPOCWITEVOUV TNV AVOUEVOUEV XPNOLLOTNTO TwV oToLXelwv Tou
evepynTKoL.

v) MpoBALYPelg yia eptBaAAOVTIK) AMOKATACTAON

H Etaupeia oxnuatilel mpoBAePn VOVl TWV OXETIKWY UTIOXPEWOEWV TNG Yla amoENAwan Tou TEXVLKOU
€€OMALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATAOTACN TOU MEPLBAAAOVTOC XWPOU TIOU ANopPEOUV amd TV
keipevn mepBarloviiky vopoBeoia 1} amd OSeCPEUTIKEG TPOKTIKEC TNG Etaupeiag. H mpoPAedn
QTIoKATACTOOoNG TEPLBAAAOVTOG AVTAVAKAQ, KOTA TNV NEPOUNVia avadopdg, Tnv mapovoa afla (Bacel Tou
KataAnAou mpoefodPAnTIKOU EMITOKIOU) TNG UTIOXPEWONG OMOKATAOTAONG UELWUEVNG UE TNV EKTLUWHUEVN
QVOKTAOLUN alo TwV UALKWY TTOU EKTLUATAL OTL Ba arno&nAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
OTLG Inuewwoelg 4.1.4.5 kad 14).

vi) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTALLTHOELG

H Umapén evoeXOUEVWV UTIOXPEWOCEWY KOl QTALTAOEWY, amattel and tn Awolknon tn ouvexn Slevépyela
mapadoxwv Kot aELOAOYLKWYV Kploewv avadoplkd pe Ty TiBavotnta LeAAOVTIKA YeyovoTa va cupBouv 1 va
punv oupPolv KoBw¢ Kol Twv TLOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaoctnplotnta tng Etalpeiag. O kaBoplopds Twy eVOEXOUEVWY UTIOXPEWOEWY KOL OTALTNOEWV glval pLa
moAUTAoKn Sladikaoia mou mepAapBAVeEL KPLOELG OXETIKA e MEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoA£g otic Kploelg ) otig Siepunveisg ival mBavo va odnyrnoouv os pla avénon f Ko Helwon Twy
evlexOlevwy Umoxpewoewv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavrol
SlaBéaolueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va odnynBel kat
oe avaBewpnon Twv ektipnoswy tng (BA. nueiwon 30).
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4. NEPINAHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TPOETOLWIOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTOLOTAOEWV £lval oL aKOAOUOEC:

4.1.1 Aula oToLXELO TOU EVEPYNTLKOU

To duha otolyeia Tou evepynTikoU tn¢ Etalpeiag adopolv ta SIKALWUATA XPIOEWS TWV EKTACEWV UE SACLKO
Xopaktnpa, omnou eykadiotavtal ta AloAkd Mdapka, Tig ayopalopeves adeleg AlOALKWY MapKwv, Kol Ta
ayopoalOpeva AOYLOULIKA TIPOYPALOTA.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELD TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KAaTaXwpeoULVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLKElD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG PEPOG EMLXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo TOUC KATA TNV NUeEpopnvia e€ayopag.

MEeTA TNV apXLKH avoyvweLon, To AUAC OTOLXELQ TOU EVEPYNTIKOU ETMLUETPOUVTOL OTO LOTOPLKO KOOTOC UElOV
TLG CWPEVUHEVEC OTTOOPETELG KAL TLG TUXOV OWwPEeUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Sapkela TG WPEALUNG {wNC TwV AUAWYV oToLXElWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU evePYNTIKOU TNG ETalpeiag €xel memepaopevn wdEALUN Lwn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn Anén kabe stnolag meplddou
avadopdc. AMayEg otnv avapevopevn woEhiun wn and kdbe Aulo otolxeio TOou evepyntikoU
avtlpetwrtilovral we pio aAlayr) og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdhEAlUee (WEG TwV AUAWY OTOLXElWV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal we e€Ng:

Mé£Bodog QdéApun

anocBeon {wn o€ €tn
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUpYLOC EVEPYELAKWY OTAOUWV Stabepn 30
AKQLWHATO XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBbepn 30

Ta képSNn N ol {nuieg mou mpoépyovral amd tn Slaypadn Adyw ekmoinong evog dulou otolxsiou tou
evepynTkoU umoAoyilovtal w¢ n Stadopd petafd twv KabBopwv £006wv amod TNV eKmoinon Kot tng
TpEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn 1 otig Inpieg tng meplddou.

(a) Ao pata XponG EKTACEWV LLE SAGLKO XOpaKTApa

H afla Twv SIKALWHATWY XPNOEWS TWV EKTACEWV PE SaOLKO xapaktipa omou eykabiotavral ta AloAkd
Mapka mepAaBAVEL TO KOGTOG KTNONG TWV €V AOYW OTOLXELWV HELWHEVN KATA TO TTOCO TWV CWPEUUEVWV
QIOOPECEWY KOl TUXOV QTTOUELWOEWY TNG alog TouG.

(B) Ad€eLeg mMapaywynG, EYKOTAOTOONG KOl AELTOUPYIOG EVEPYELAKWY OTOOUWV

O SLadopol TumoL adewwv TG omnoleg katéxel n Etalpela, TG mapéxouv Tn SuvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG HOVASEG 1 TO Sikaiwpa va Tapayel Kal va TwAEL evépyeta. OL eEKAoToTe UDLOTAUEVEC CUVONKEG
TNG OYOpAC TAPEXOUV TLG ATIALTOU LEVEG EVOEIEELC avadOpLKA e TNV OVAKTACLN 0§la TWV ASELWV QUTWV.

H Etatpeia, katd TV andktnor] Touc, avayvwpilel Tiq Adeleg aUTEG WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
gUAoyn aflo TouC KAl KOTOTILV EMLUETPOUVTAL PE BAoN TO UTIOSELYUA TOU KOOTOUG, cUdWVA LE TO OToio TO
OTOLXEl0 ATMOTLUATAL OTO KOGTOG TOU (TO OToio €ival n KATA TNV anoktnon evAoyn a&ia Tou) LELWPEVO HE TIG
OWPEUUEVEC ATIOCBECELG KaL TLG TUXOV CWPEUUEVEG TIPOoPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr péBodo katd tn Stapkela TG WEALNG (WG TWV OTOLXELWV AUTWY, N OTolo OVEPYETAL
oe 30 £Tn yla Ta £pya MOPOYWYNC NAEKTPLKNG EVEPYELAC ATIO OVAVEWOLUEG TINYEG EVEPYELAC. H évapén tng
anéofeonG TwWV OMOKTNOEVIWY ASELWV TPOYHOTOTOLETAL KOTA TNV NUEPOUNVIa OAOKANpwONG NG
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KOTAOKEUNG TOU €KAOTOTE MAPKOU KAl TNV NUEPOUNVIiA NAEKTPLONG TWV ALOALKWY TTAPKWY. Avadoplka pe

ToUu¢ eAéyyouc amopeiwaong, PAETE avaAUTIKA Inueiwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolxeia tou evepyntikol ametkovilovtal ot OIKOVOUIKEG Kataotdoelg otig afieg KTong toug,
LElOV TIC CWPEVUUEVECG OIMOOBETELG KAl TG CWPEVUEVEG {NUieg amoueiwong Twv mayiwv, Epocov uTdpxouV.
To KOOTOC KTAONC TepAAUBAVEL OAEC TIC AUECA ETILPPLTTOUEVEG SATIAVEG VLA TNV ATIOKTNON TWV OTOLXElWwV
QUTWV.

MeTtayevEoTepeg SAMAVEG KATAXWPOUVTAL WE EMAUENON TNG AOYLOTIKAG a€laG TWV EVOWHATWY TTayiwy i wg
£eXWPLOTO TAYLO LOVOV KATA TNV EKTAOHN TIOU OL SATMAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA 0dEAN
TIOU QVOMEVETAL VO ELOPEVOOUV OO TNV XPHon Tou maylou oTolyelou Kol TO KOOTOC TOug umopel va
emuetpnBel aflomiota.

Ta otoela Twv evowpoTwy mayiwv Slaypddovtal Katd TNV MWANcn n v andéoupon Toug i otav dev
QVOUEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo T cuvexl{Opevn xprnon toud. Ta kEpdn 1 ol {nuieg mou
TPOKUTITOUV o tn Slaypadr] evOC EVOWHATOU Tayiou mepAaUBAvVOVTOL OTA AMOTEAECUATO TNE XPRONG
Katd tnv omola Slaypdadetal To v Adyw maylo.

Ol OKLVNTOMOLAOELG UTTO EKTEAECT TIEPIAOUPBAVOUV TTAYLO UTIO EKTENEDH KalL ameLlkovilovtal 6To KOOTOC TOUG.
OL aKLYNTOTOLNOELG UTO KTEAEDN Sev amooPévovtal PHEXPL va oAokAnpwOEel To Ttaylo kal va tebel og Béon
Kol katdotaon Asttoupyiag.

OL QroCBECELC TWV OTOLKEIWYV TWV EVOWHATWY Tayiwv (mMAnv olkomédwv ta omoia dev amooBévovral)
urtohoyiovtal pe tnv otaBepn HEB0do pHéaa otV wPEALUN {wh TOUG TTOU €XEL WG EENC:

QdbéApn Twn (oe

£€tn)
Ktipla kot Texvikd €pya 8-30
MnNXQVALOTO KoL TEXVLKEG EYKOTAOTACELG 3-30
‘ErutAa kail Aoutdg e€0MALOUOG 3-12

Ol wdpéALpeg {WEC TWV EVOWHOTWY Tayiwv umtoKewvtol og emaveéétaon Toulaxlotov kaBe Télog xpriong oe
emninedo Oplou TEPNA ENEPTEIAKH MABETE otov omoio n stotpsia avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpaTtwy mayiwv untepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota anoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Ttaylwy,
oL 81adopEG HETOEL TOU TIUAATOG TTOU A BAVETAL KAL TNG AOYLOTIKAG TOUG OELAG KATOXWPOUVTOL WG KEPSN
N {nuieg ota anoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAVeLd TOU CUVAPONKAV ELBIKA 1 YEVIKA YlOl TN Xpnpatodotnon tng
KOTAOKEUNG EVOWHATWY TOYlwV TIEPLOUCLOKWY OTolxelwv, Kedpalalomolovvtal oTn Xpron otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUATWVY Tayiwv, edpoéoov
mAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 10).

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAECUATA TNG XPHONG KATA TNV omoia
TPAYMOTOTOLOUVTOL.

4.1.3 Anopciwon afiag pn kukhodopolviwv otoeiwv TOU evepynTikoU (GuAa otoleia ToOU
EVEPYNTIKOU KOIL EVOWLOTA TTAYLOL)

Mo TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTOU UTIOKELVTOL OE AmOcBean, mpayatomnoleital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg otic ouvBnkeg umodnAwvouyv OTL n avanocBeotn afio Toug
UMopEL va unv eivat mAéov avaktrowln. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWY OTOlXelwv UTtepPalvel TNV avaktnoln afla toug, tote To emUMAéov Tooo adopd Inpia
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amopelwong Kot Kataywpeital ansubesiag wg €€060 ota anoteAéopata. Avtiotolya, Ta XpnULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O €AEYXO amMopeilwong (epdoov udiotavral oxeTIKEG eVOEigeLq)
elval otolyela Tou evepynTIKOU ATOTIUWEVA OTO KOOTOG KTRONG.

Mo Toug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OUASOTMOLOUVTAL OTO XUUNAOTEPO
eninedo yla To omnolo ol TOUELAKEG POEG Suvatal va TPoodloplotolv Eexwplotd. H avaktiolun agia evog
TieploucLlakol otolxeiou eival n peyoAutepn afla petafy tng eUAoyng alag Tou meplouctakol oTolxelou
pelov Twv €€66wv mwAnonc kal tng agiag xprnong. Ma tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTIUA TIG LEANOVTIKECG TAUELOKEG POEG ATIO TO MEPLOUCLAKO OTOLXElO 1 TN povado dnuloupylag TAPELOKWY
powV Kal eTALYEL TOV KATAAANAO ouvteAeoth mpoeddAnong yla va umtoAoyloel TV mapouoa afia Twv
HMEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal ylo To mooo Kotd to omoio n Aoylotikn afla evog otolxeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elval to uPnAdtepo petatt evAoyng afiog peiov Ta KOOTN MWANONG KoL TNG aglag Adyw Xprong.

Ma tov mpoaobloplopd tng afiag Adyw xpriong, n Aloiknon mpoodlopilel TIG EKTIUWHUEVEG UEANOVTLKEG
TOUELAKEG POEC Yyl KABe Movada Anpouvpyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
PoefoPANTIKO EMITOKIO TIPOKELUEVOU VA UTTOAOYIOEL TNV TMopoUoa afla QUTWV TWV TOUELOKWY POWV.
MNpogtodpAntikol mapayovteg mpoadlopilovral pepovwéva yla kaBe Movada Anploupyiag Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolxeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
£€vaL Qo auta.

Mepaltépw XpnoLomoLloUVTaL TTAPASOXEG OL OTIOLEC ETLKPATOUV OTNV ayopq TNC eVEPyELag. AeSouévou OTLN
Etalpela Spaotnplomoleital 0ToV TOPEN TWV AVOVEWOCLUWY TINYWV EVEPYELAG , N Aloiknon eKTUd mwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadOXEG TWV EKTIUACEWV Uropouv va ipoPAedBolv aflomiota Aappavovtag umtoPn LOTOPLKA OToLKELa.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HeElwVOUV TTpwTa TN AoyLloTikn afia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoeg {NULEG ATIOUELWONG XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
v umnepaio, OAa TO OTOLXELQ TOU E€vepynTIKOU petayevéotepa emavefetalovral yla evOeifelg mou
umtoSnAwvouv OTL N mponyoUpevn avayvwplobeioa Inuia anopeiwon Toug dev udiotatal mAEov.

Mia {nuia anopeilwong avaotpédetal edv n avaktioun afla pioag Movadag Anploupyloag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBaprigc anocBeong), av dev eixe avayvwplotel kapia Inuia
QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELO, O TIPONYOUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot mauaon avayvwpLong

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovrat
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNUOTOOKOVOULKOU ECOU.

H Etatpeia malel va avayvwpilel éva XpnUOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTav Kol povo otav
€KTIVEUOOUV TOL CUMPATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVOLKOU oTolyelou Tou
EVEPYNTIKOU 1 OTaV UETAPLBACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU Kal €Mi TNG ouciag
petafiBalovral ouowwdwg OAot ot kivduvol Kal to 0odEAN TOU OXeTI{OVTOL HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLIKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWGOH amoavayvwpiletal anod
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Vv Katdotaon Owovopkng Oéong otav, kol povo otav, s€odpAeital — dnAadn otav n S€opeuon mou

kaBopiletal otn cOUPACN EKTTANPWVETAL, OKUPWVETAL | EKTTIVEEL.
4.1.4.2 Tagvopnon Kat opXLtKi avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU
Me e€aipeon TIC EUMOPLKEG ATIAUTAOELG TTOU SeV TIeEpAAPBAVOUY EVO ONUOVTIKO OTOLXELO XpnUaTtodoTnong
KOl EMUUMETPOUVIAL OTNV TN TNG cuvaAlayng cUpdwva He TG amoutioelg tou AMNXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU evePYNTIKOU ETILUETPOUVTAL ApPXIKA otnv gVAoyn afla mpocBETovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC €KTOG QMO TNV MEPLMTWON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOoUu
EVEPYNTIKOU TIOU ETILUETPOUVTOL O0TNV eVAoyYN afla LEOW TWV ATTOTEAECUATWV.
Ta XPNUOTOOLKOVOULKA OTOLXELD TOU E£VEPYNTIKOU, €KTOC amd ekelva Tou amoteloUv Kaboplopéva Kol
QTTOTEAEOUATIKA HECA QAVTLOTABLLONG KIVEUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:
®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO ANOCPBECHUEVO KOOTOC,
e  XPNMOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU 0TNV €UAoYN afla HECW TWV ATTOTEAECUATWY, KOl
®  XPNUOTOOLKOVOULKA OTOLXEla TOU evepyntikol otnv eUAoyn afla HEow TwV AOUTWV GUVOALKWY
ELl000NUATWY XwplC avakUKAWGON OCWPEUTIKWV KEPSWV KOl {NUWWV KATA TNV amod-avayvwplon
(ouppeToxkol TitAol).

H tafvopunon kKabe xpnUaTtooLlKovopLKoU aTolxelou Tou evepyntikoU, mpoodlopiletal Baost:

e TOU emiXelpnuatikol poviélou tng Etalpeiag oxetikd pe TN Sloxelplon Twv XPNUOTOOIKOVOULKWY
OTOLXELWV TOU evepPYNTIKOU, Kall

e  TWV XOPAKTNPLOTIKWY TWV CUUBATIKWY TAUELAKWY POWV TOUC.

OMa ta €00da kot ta £€08a ToU OXETITOVTAL LIE T XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl Ta oola

avayvwpilovtal otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUOTOOLKOVOULKO OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» KAl « XPNLATOOLKOVOULKA £€0080», EKTOG

armd TNV ONMOUEIWON TWV EUTIOPIKWY OTMOLTHCEWY TIOU TEPNAUPBAVETAL €VTOG TWV AELTOUPYLKWV

QTITOTEAECUATWV.

4.1.4.3 MetayeVEOTEPN EMLUETPNON XPNLOTOOLKOVOLKWVY OTOLXELWV TOU EVEPYNTLKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO amooBe0UEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLKOU OTOLXEIOU TOU EVEPYNTIKOU £ival N
SlakpAtnon He oKomo TNV eloTipaén CUPPATIKWY TAUELAKWY POWVY,

Il. Ol CUMPATIKEG TAUELOKEG POEC TOU XPNILATOOLKOVOULKOU OTOLXELOU TOU E€VEPYNTIKOU cuviotoavtol
QTTOKAELOTIKA OE QmOTANPWUNR Kepolalou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN oVayvwpLon, Ta £V AOYW XPNHMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

amooPecpévo kOoTog BAoel TNG HeBOSOU TOU TPAYHUATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTIOLEC N

enibpaon and tnv npoe€ddAnon Sev elval onuavtikn, n mpoefddAnon napalsinetal.

H katnyopla emuétpnong oto amooBeCUEVO KOOTOCG MEPAAUBAVEL, N TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkoL OMwe SAVELA KoL QOLTHOELG PE oTABEPEG 1) POKABOPLOUEVESG TIANPWHUEC TTOU Sgv

Slampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOHELOKA SlabEoipa Kal Tapelakd lwoduvapa, kabwg emiong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALLTA OELG.

XpnUOTOOLKOVOULKA OTOLYEI TOU EVEPYNTIKOU EMUETPNUEVA OTNV EUAOYN aéio HEOW TWV AMOTEAEOUATWY

Ta XPNOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELQ TTIOU ATIOTLLWVTAL 0TNV €VA0YN afla LECW TWV ATIOTEAECUATWY

mepAaUBAVOUV TA  XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOC Eeumopia, Ta
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XPNLOTOOLKOVOULKA TIEPLOUCLAKA OToLXela TTou IpoadlopilovTal KATA TNV apXLK avayvwpLlon otny eUAoyn
oflo HECW TWV OTIOTEAECUATWY N TA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO TTOU UTIOXPEWTIKA Ba TIPETEL
va eTUETPnBolV otnv eVAoyn akia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaELVOUOUVTAL WE SLOKPATOU LEVA TIPOG EUTTOPLO EAV OTTOKTWVTOL

LLE OKOTO TNV MWANCN 1 TNV EMOVAYOPA TOUG OTO €yyU¢ HEANov. Mapaywya CUUMEPIAAUPAVOUEVWY TWV

EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WG KATEXOUEVA TIPOG EUTIOPLA, EKTOG €GV opilovTal wg

QTTOTEAEOUATLKA LECA OVTLOTABOLLONG.

To XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO UE TOUELOKEG POEG TTOU BeV glval povo MANPpwWUES kKedaAaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLULWVTAL 0TNV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEdpTnTa amnod to

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TIPOAYHUATOTOLNOEVTWY {NULWV HE TNV QVOYVWPELON TWV OVAUEVOUEVWY TILOTWTIKWY {NUwV. H amopsiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola eivat n Siadopd petafd twv

OUMPATIKWY TOHLWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU QVOUEVETAL Vo eloTipaxBouv, SnAadn ta eAAelppata

LETPNTWV TIOU TPOKUMTOUV Omnd yeyovota abétnong, mpoeodAnUEVO KOTA TPOCEYYLON OTO OPXLKO

TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilet mpoBAEPell amopsiwong yla OVAUEVOUEVEG TIOTWTIKEG I{nuieg ylia oAa ta

XPNLLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWY TIOU EMUETPOUVTAL OTNV eUAoyn afla péow Twv

amoTeAEOUATWY. O OTOXOG TWV OMALTHOEWVY ANopEiwaong Tou AMXA 9 gival va avayvwploeL TIC AVOEVOUEVES

TIOTWTLKEG {nUiec yla To olvolo tng Slapkelag wNG eVOC XPNUOATOOLKOVOULKOU LECOU, TOU Omolou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe ano 1o edv n afloAoynon

YiveTal o€ GUANOYIKO I €EQTOULKEUEVO ETITTESO, XPNOLUOTIOLWVTAS OAEC TIG TTANPodOopleg Mo Umopouv va

oUMexBoUv, BACEL TOCO LOTOPIKWY OCO KOL TOPOVIWV OTolXElwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOWLKNG KOTAOTOONG TWV TEAATWY KOL TOU OLKOVOULKOU

nieptBaAilovroc.

Ma v epappoyn NG AVWTEPW TIPOCEYYLONG TIPAYLATOTIOLE(TAL SLAKPLON UETAEL:

¢  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTdelvwBel onuavtika
LETA TNV apxlKi avoyvwplon f ta omoia £xouv YOUNAO TMIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avoapevopevn TOTWTIKA {nuia yla Toug
enouevoug 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivouvog €xel embelvwBel onpaviikd
META TNV apyLKA ovayvweLon Kot Ta onoia dgv €xouv XapunAd MoTwTKO Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal n avapevopevn MOTWTkA {npia €éwe tn Anén
TOUG,.

e TWV XPNHUOTOOLKOVOULKWY OTOLXEIWY YLOL T OTIOlol UTIAPYOUV OVTIKELUEVIKEG amoSeifelg amopeiwong
KATA TNV nuepounvia avadopadg (2tado 3) kal yla ta onoia avayvwplleTal n avapuevoUEeVN TILOTWTLKN
Inuia €wg ™ ARén Touc.

EUITOPIKEG AMALTHOELS, AOUTEC AMAUTHOELG KOl OTTAUTHOELG ATIO OUUBAOELS MEANTEG

H Etatpeia edapudlet tnv andonolnuévn mpoogyylon tou AMNXA 9 yLa TIG EUTOPLKEG KAL AOUTEG QAT OEL,

KOBWE KOl ylo T QTTOALTAOELC MO KOTOOKEUAOTIKEG OUMPBACELS KOL TIC QMALTHOEL AMO HULOOWOELS,
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uTtoAoyilovTag TIG AVOUEVOEVEC TILOTWTIKECG {NULEC yLal OAN Tt Sldpkela {wn¢ TwV wW¢ Avw oTolyelwv. XTtnv
TMEPIMTWON QUTH, Ol OVAUEVOUEVEG TILOTWTIKEG {NUIEC OUVIOTOUV TIG avauevopeveg eMelelg otig
OUMPATLKEC TAUELAKES POEG, AapPBavovtag uTton To evoexopevo aBETnong os omoloSATIOTE onUElo KOTA TN
Sldpkela {wWNAC TOU XPNUOTOOLKOVOULKOU HEGOU. KOTd TOV UMOAOYLOMO TWV OVAUEVOUEVWY TUOTWTIKWV
Inuwyv, n Etawpeia xpnolpomolel €vav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL TA OVWTEPW
XPNUOTOOWKOVOULKA péoa pe Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinmwv Kat AapBdvovrag umoyn
SlaBéolpa LoToplkd otolyela oe oX€on Ue TOUC ODEINETEC, TPOCAPUOCHEVA YLa LEAAOVTLKOUG TTAPAYOVTEC OF
OX£0N LE TOUG OPEINETEG KOL TO OLKOVOULKO TiepLBAANov. Mepaltépw avaAuon MopoUCLAIETAL OTLC ZNUELWOELG
9 kau 10.

4.1.4.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog meplhapPavouv Kuplwg OOVELOKEC UTIOXPEWOELG,
TPOUNOEeUTEG Kal AoUTéG uToXpeWOoEeL. OL XPNOTOOIKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oTto
KOoTog, ou eivat n evAoyn afio Tou avtaAAAypOTOG TTou AQUPBAVETAL EKTOC TOU KOOTOUG £KS0ONG OXETIKA
pE Tov Savelopo. MeTd TNV ap)LlK avoyvwpeLon, oL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILLETPOUVTAL OTO
anooPecpévo KOOToG Ue Baon tn HEB0SO Tou MPayUaTIKOU ETLTOKIOU, He e€aipeon Ta mapAaywya Ta omnola
LLETAYEVECTEPQ ETILUETPOUVTAL OTNV EVAOYN Ofla pe TG LETABOALC va avayvwpilovtal oTa amoteAéopaTta.
OL XPNHUOTOOLKOVOULIKEC UTIOXPEWOELG TaflvOoUOUVTOL OTIC BpaxUTpOOeoEC UTIOXPEWOELG, EKTOC €AV N
Etalpela Satnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpPOoUNnVia avadopd Twv OKOVOUKWY KOTaoTAcEwV.

Mo ouyKekpLUEvVaL:

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg uTtoxpewoaoelg tng Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOI0 OvVTOVaKAQ TnV
eUAoyn afia TWV ELOTIPAKTEWY TTIOCWV HELWUEVN UE TA OXETIKA dpeoa £€oda ouvayng, OmMou auTtd eival
ONUAVTIKA. META TNV apXlK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO ONMOCPRECUEVO KOOTOG
XPNOLLOTIOLWVTAG TN HEBOSO TOU MPAYUOTIKOU €MLTOKiou. To amooBecpévo KOoTog umoloyiletal adou
AndBoLV unoPn damadveg €kdoong Kal n Stadopd HETAEL TOU apXLKOU TTOCOU KOl TOU TIocoU ANEEWC.

Képdn Kkat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal
QITOMELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.

(ii) EUmopLKEG KOl AOUTTEG UTTOXPEWOELS

Ta umtoAouna MPOPUNOEUTWY KoL AOUMWY UTIOXPEWOCEWY ovayvwpilovtal apxkd otnv vAoyn aio Toug Kal
ETUPETPOUVTAL LETOYEVECTEPA OTO AMOOPECHEVO KOGTOG XPNOLUOTIOLWVTAG TN LEBOSO TOU TIPOYUATIKOU
€TLTOK{OU.

Ol gUMOPLKEC KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kol cuvidwg
Slakavovilovtal e Baon T cUpPwVNOEeloEC TIIOTWOELG.

NMpoBAEYeic amokaTtaoTaon (pUOLKOU Toriou

I mpoPAEPelg amokatdotaong ¢ucilkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg ya tnv
aImoENAWON TWV OVEUOYEVVNTPLWY aTto Ta ALOALKA MApKa KoL TNV OITOKATAOTO0N TOU EPLBAANOVTOG XWPOU ..
OL mpoPAePelg amofNAwong Kal amokaTaotaong avtavakAolv thv mapoloa afia, KoTd TRV nUEpoUnvia
avapopdc, TOU EKTLLWIEVOU KOOTOUG MPOeE0DANUEVO e KATAAANAO ETLTOKLO.

OL poPAEPeLg emavetetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKoVoULKAG O€ong Kot
npooapudlovial TMPOKeWEVOU va amelkovilouv tn mopovoa afla tNg Samavng TOU OVOEVETAL va
eKTALEVOEL ylo TNV ekKaOAPLON TNG UTIOXPEWONC AMOENAWONG Kal amokotdotacng. H oxetkr mpopAsedin
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avayvwpliletal oe alEnon Tou KOGTOUG KTONE TWV OVELOYEVVNTPLWYV Kal arnooBEvetal e Bacon tn otabepn
HEB0SO evtog TNG WdEALUNG SLAPKELAG AELTOUpYLAG TTAPAYWYHG EVEPYELOG.

H amndofeon - £€060 twv kedalalononBéviwy damavwyv anofNAwaong Kol anokatactacnc neplthapfaveral
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooPBeoelg Twv AoAkwv Napkwv. Tuxov LeTABOAEG OTIC
EKTIUNOELS avOdOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMLTOKIO TpooTiBevtal 1
adatpolvtal avtiotola oto K6oToG Tou Ttayiou. H emidpaon tng mpoedPANcNG TOU EKTILWIEVOU KOGTOUG
KoToxwpeital ota anoteAéopata we €060 TOKOU

4.15 ‘Ecoda

Jopdwva pe To AXMA 15, kaBlepwvetal €va LOVTEAO TTEVTE BNUATWY YL TOV TIPOaSLOPLOUO TWV E60SWV o
oupBoAala pe eEAATEC:

1. Mpoodloplopdg tng (twv) cupPBaong (cupBAcewv) Ue ToV TTEAATN.

MNpoobloploUOC TWV UTIOXPEWOEWV EKTEAEONG.

MpoodLopLoUOG TNG TLUARG CUVAAAYAG.

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAECNC TNC SUKBAONG.

vk wnw

Avayvwplon ecodou otav () kabwg) n ETalpeia (KAVOTIOLEL TIC UTIOXPEWOCELG EKTEAEONC.

H avayvwplon Twv 008wV YIVETAL 0TO OGO KOTA TO OTolo pio ovtotnTa MPoodoKd va £XEL WG AVIAAAaypa
yla tn petaBifacn twv ayabwv [ Twv UNNPECLWY O £€vav avitloupBaAlopevo. Katd tnv avaBeon pog
oupuBaong kaBopiletal Kot N AOyLOTIK TapakoAoUBnon Twy emmpocBetwy £€606wV KABWC KoL TWV AUECWV
€£66wv mou amoattovvTaL yla TNV oAoKARpwaon Tt cVUBAONG AUTAG.

Qg €0060 oplleTal To OGO TO OTOLO Pl OLKOVOLLKA OVTOTNTA OVAUEVEL VA SLKOLOUTAL WG OVTAAAQyUa YL
Ta ayaBd n T untnpeoieg mou petafifacs og évav meAdTn.

EGv To umooyopevo avtdAdaypa os pla cUpBacn mepthappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTIUA TO TTOCO TOU avTaAAdyuatog tou Ba SikatouTtal Evavtl ThG HeTaBiBaong Twv UooXOoUeEVWY ayoabwv
1 UTINPECLWYV OTOV MEAATN. To M0G0 aVTOAAAYLOTOG Urmopel va LeTABAAAETOL AOYW EKMTWOEWV, EMLSOTOEWV
TWUNG, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TIUAG, KWVATpWV, Ppoabetwy mapoxwv amnddoong,
KUPWOEWVY | AAAWV apOoLwY oToLXelwv. To UTIOCXOUEVO OVTAA QYO UIopEL eTtiong va LeTaBAAAETAL, GV
TO SLKOlWHA HULAG OLKOVOWLKAG OVIOTNTAG €Ml TOU aviaAAdypotog eaptdtol amd tnv eméAsucn R pn
enélevon peAlovTIKoU yeyovotog. MNa mapddsiypa, éva mocd avtalhdypatog Ba sival petafAnto, edv to
TPOoioV €xel MwWANOEeL pe Sikalwpa emotpodnc n edv €xel 600l untdoxeon otabepol MOCOU WG MPOGOeTN
mapoxn amddoaong yla TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAnTdTnTa MOV OXETI(ETOL e TO OVTAANAYHO TTOU UTIOOXETAL €vag MeAdtng duvartal va avadEpetal
pnta otn oUpPaocn. H OLKOVOULIK OvIOTNTA EKTIUA TO TOCO TOUu METOPANTOU  aVIAAAAYUOTOG
XPNOLUOTIOLWVTAG Hia amo Ti¢ akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL mMpoPAénel
KaAUTepa To Tood Tou avtaAdypotog mou Ba Sikaloutal:

a) EkTlpwpevn afla —n ekTipwpevn afio looltal e To dBpolopa Twv otabuopévwy Baosl Tbavottwy
TIOOWV O€ £va VP0G MLBAVWY TTOoWV OVTAANAYUOTOG. H ekTIHwEeVN afia amoteAel KATAAANAN EKTLLNON TOU
moooV HetoPANTOU aVTAAAGYHOTOC, €AV N OLKOVOULKA ovioTnta €Xel peydAo aplOpd cupPacewv pe
napePdEPN XAPAKTNPLOTIKA.

B) To mBavoTepo Mocd —to TMIBavOTEPO MOCO eivol To Hovadikd mBavOTePO OGO o€ €va eUpog MBAVWV
moowv avtaAldypartog (Atot, N povadikn mbavotepn ékBaon tne cupPaonc). To Bavotepo oo amotelel
KATAAMNAN ekTipnon tou moooU MPeTaBAnTtoU avtaAAdypatog, €av n ocUpPaocn €xel povo dUo miBaveg
eKBAOELG (VLo TTaApASELYUQ, N OLKOVOULKH ovTotnta e€aodalilel mpocoBetn mapoyn anodoong n oxt).
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H Etalpeia avayvwpilel €00da Otav LKAVOTIOLEITAL N EKTEAECN TNG CUUPATLKAG UTIOXPEWONC, LeTaBLBdalovtag
Ta ayabd N TI¢ unnpeoieg BAOEL TNG UTTOXPEWONG AUTAG. H amoktnon tou eA€yxou amod tov eAATN YiveTal
otav £xelL Tn duvatotnta vo KAteuBUVEL TN Xprion Kol va aVTAEL OUCLOOTLKA OAd TOL OLKOVOLLKA 0dEAN amd
auTo to ayabo f tnv unnpeoia. O €leyxog petafiBaletal kotd tn SLApKeld plag Teplodou N og pLa
OUYKEKPLUEVN XPOVIKN oTlyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o £Aeyxog Tou
ayaBbol petadépetal otov meAATn, ocuvnBw¢ Katd tnv mapdadocr) oe autdv, kot &ev umApxel Kapia
UTIOXPEWaN TIoU Ba PUmopoUce va EMNPEACEL TNV amodoyn Tou ayabou amd tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio SE0LEUON EKTEAECNC TIOU EKTTANPWVETAL E TNV IAPOS0 TOU XPOvou,
HOVOo £dv pmopel ebAoya va eMLUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
S6éapevonc. H Etalpeia dev eival o B€on va eMIPETPioeL EUAOYQ TNV TPO0S0 WG PO TNV TARPN EKMARPWON
pilog 6€opeuong ektéleanc, otav dev SLABLTEL TIG afLOMLOTEG TTANPOdOPLeEG TTOU AMALTOUVTAL TIPOKELUEVOU Val
edpappooel TNV KATAAANAn LéEB0S0 eMIUETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELD TWV apXLKWV oTtadiwv piag cupBaong), N OKOVOULKH oVTOTNTA UIMOPEL vor unv eival o Béon va
EMUETPNOEL gVAoya TO amotéAecpa piog Séopeuong eKTEAeonC, wWOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE Yl TNV EKTTANPWON TNC.

JTIC IEPUTTWOELC QUTEC, N OLKOVOLKH ovtotnta Ba mpémel va avayvwpiosl £é0oda POVO oTNV €KTACHN TOU
KOOTOUC TOU TipayHaTomolnOnke, péxpl va gival os B£€on va €MIUETPOEL EUAOYA TO AMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €006a amod TNV mMApoxH UTNPECLWV avayvwpllovtal otnv AoyloTikr mepiodo otnv omoia oL Unhpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUUdWVa LE TN UON TwV UTNPECLWV Tou Ba mapacyxebouv. H anaitnon amno
TOV MEAATN avayvwpilleTal 6Tav UTTAPXEL VA AVEU TIPOUTIOBE0EwWY Sikaiwpa va AABEL N OLKOVOULKA ovTOTNTOL
TO TIMNUOA VIO TIC EKTEAECUEVEG UTIOXPEWOELG TNC CUUPBAONG TIPOG TOV TIEAATN.

To cuppatikd meplouclakd otoleio avayvwpiletal otav n Etolpela €XeL LKOVOTOLOEL TIC UTTOXPEWOELG TNG
TIPOG TOV AVTIOUUBAANOUEVO, TIPLV QUTOG TIANPWOEL ] TIPLV KATAOTEL aratnT N MANPWHN, yla TopAadeLypo
otav ta ayaba f oL unnpeoieg petaPipalovral otov eAdtn nptv and to Sikailwpa tng Etalpeiag yla tnv €kdoon
Twoloyiou. H oupPatikr umoxpéwon avayvwpiletol otav n Etawpesio Aappdvel tipnuo amd Tov
QVTLOUUBOAAOEVO WG TIPOKATABOAN 1] 0Tav Slatnpel Skalwpa ML EVOC TUUOTOC TO OToio avaBAAETaL TIpLY
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUMPBAONC KaL TN METAPOopd TwV ayadbwy ) Twv UTNPectwv. H cupfatikn
UTIOXPEWOH amoavayvwplletol OTav EKTEAECTOUV OL UTIOXPEWOELG TNG cUUBOONG Kal To €0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF Uil CUYKEKPUUEVH XPOVIKN OTLYUN

Otav plo déopeuon ektédeong Sev eKMANPWVETOL UE TNV MAP0So Tou Xpoévou (cUudwva pe Tt 60a
avadpépBnkav avwtépw), TOTE N OLKOVOLKI OVTOTNTA EKMANPWVEL T OECUEUCn €KTEAEONG Ot Mia
OUYKEKPLLEVN XPOVLKH OTLYUR. Mol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KATA TNV OTOLAL 0 TIEAGTNG ATIOKTA
TOV €AEyXO €VOG UTIOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKH OVIOTNTA eKMANPWVEL pia
S€oeuon eKTEAEDNG, N OLKOVOLLLKI] OVTOTNTA £EETALEL TIC ATALTACELG YLOL TNV ATOKTNON €AEyXou, cUUdwWva
LE TO 600 AVOAUTLKA avadEpovtal oTLG dlatdtelc tou AMXA 15.

Ol Baoikég Katnyopiec e008wv mou avayvwpilovtal omd deopeloelc EKTEAECNC TTOU EKTTANPWVOVTAL PE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia eival ot g€ng:

(i) ‘Eocoba amd mwAnon HAektplkAg EvEpyeLag

Adopd og £0060 Ao CUPBACELC e TIEAATEC KOUL TTPOKUTTTOUV 0ltd S£0UEVOELG EKTEAEGNC TTOU EKTIANPUWIVOVTALL
LE TNV Apodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtofn TwV OLKOVOULKWY KATOoTAoEwvV Aoyilovtal w¢ £006a €LOTIPAKTEA N
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TIoAoynBévta, ta €é0o0da and nAekTplkn evépyela ayopacBeioa anod tov AIAXEIPIZTH AME KAl EFTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEN) rj &AAo TteAdtn Tou €V €X0UV OKOUN TLLOAOYNOEL.

(i) _Tokou

Ta €000 TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikn apxn Tou Se5ouAeupévou.

4.1.6 ®Apog eLcodnuaToC

H empapuvon tng xpnong He $Opoug £1006NUATOG amoTeAsital amd toug TpEXoVTeC POPOUC, TOUC
avaBar\opevoug dopoug kal Tic Stadopég dopoloyLkol eAEYXOU TTPONYOUUEVWY XPrOEWV.

Tpéxovoa ®opoloyia Ercodnpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etatpeiag mou
niepthappBavetat otig OlKoOVOULKEG Kataotadoelg, cUpdwva e Toug GopoloylkoUg VOUOUG TTou LoXUoUV oTnv
EAAGSa. H Samavn yla tpéxovta ¢opo slcodnpartog nepthappfavel tov popo l0o0SHUATOC TTOU TIPOKUTITEL
Baoesl twv kepdwv tn¢ ETatpeiag onwe avapopdwvovtal ot popoloyIkeG TG SNAwaoeLg Kal TpoPBAEPELS yia
npooBetoug popoug, kat urtohoyiletol cUUPWVA LE TOUG BeCUOBETNUEVOUC I OUOLOOTIKA BecUOBETNUEVOUG
dopoAoylkoUG CUVTEAECTEG.

AvapBaiAopevn Dopoloyia Elcodrpartog

AvaBaAlopevol popol eival ol popol ) ol popoloyikeC eAadpUVOELC TTIOU OXETI{OVTOL LE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv nén kKatoAoylotel 1 Ba KATAAOyLOTOUV Qo TLG
dopoloyIkEG apxEC oe SladopeTikég xpnoelg. O avaBarAopevog popog sloodnuatog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATTO TLG TPOOWPLVEG Sladopeg petaf TG AoyLloTikng aflog Kal tng
dopoloylknG BAONG TWV OTOLXEIWV TOU €VEPYNTIKOU KOl TWV UTIOXPEWOEWV. Avafaliopevoc ¢opog
eloobnuartog Sgv Aoyiletal eav MPOKUTITEL ATIO TNV APXLKA AVAYVWPELOTN OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayr), EKTOG ETILXELPNHOTLKAC CUVEVWONG, N omola otav €ylve n cuvaAlayr Sev emnpEace oUTE TO
AoyLoTiko oUTe To hopoAoyLko kEpSog i Inuia.

O avaBar\opevog ¢popog eloodrpatog urtoAoyiletal xpnollomnolwvrag th LEBodo tng unoxpéwoaong (liability
method) og OAeg TIg MpoowpPLVES SladopEG KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWY LETAED TNG
dopoloylkng Baong Kat tnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWY KOl UTOXpeEwoewv. Ot
avaBal\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yla OAeG TG POPOAOYNTEEG TIPOCWPLVEG
Sladopsc.

Ot avoaBar\opeves GopOAOYIKEG QTIALTOELG EKTLUWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
pelwvovtal oto Baduo mou de Bewpeitatl mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC | TO OUVOAO TwV amaAltHoswv amd avofaAlopevoug ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuornolnBet.

Ot avaBar\opeveg GOpoAOYLKEG ATOLTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoioyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval 0€ LoXU Tn Xpron mou n anaitnon 6a npaypoatomnolnBel fy n umtoxpéwon
Ba taktomolnBel, kat Bacifovtal otoug popoAoykoUs cuvteAeoTES (Kal popoAoyilkouc VOUoUG) o eival oe
LoV | OUCLAOTLKA LOXUOUV KOTA ThV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWY. X€ EPIMTWON
aduvapiog cadoug mMPoadloplool Tou XpOVoU avaoTpodns Twv Mpoowplvwy Stadopwv edpappoletal o
$OpPOAOYIKOC CUVTEAECTIC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULKNG
©¢ong, xpron.

O $oOpog £L006NUATOG TIOU OXeTIleTOL He oTolXela Ta omola €xouv avayvwploBel ota Aomd CUVOALKA
eloodnuata avayvwpliletal, emiong, ota Aoutd cuVoALKA eLcodhpaTta.

4.1.7 MetoXKO KEPAAaLo, ATOOEUATIKA KAl SLOUVOUA HEPLOUATWV

Ol KOLVEG OVOMOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
aueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn ¢opou, mapakolouBeitol adalpeTikd Tou
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Yrnoloinou Kepdwv €1¢ N€o tng kaBaprg B£ong. Ze avtiBetn nepintwon 1o ev Adyw mood avayvwplletat wg
£€060 otnv nepiodo nou agopd.

ElSkOTEpa Ta amoBepatika Slakpivovral os:

ToKTIKO anoBspatiko

JUpdwva pe Tov EAANVIKO EUTTOPLKO VOO, OL ETALpELEG TTPEMEL va LeETAdEPOUV KAT' EAAXLOTO 5% TwWV ETAOLWV
KaBapwv KepSWV TOUG OE TOKTLKO AMODEUATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KataBAnUévou PeTOXLKOU KedaAaiou. AUTO To amoBepatiko Sev pumopet va SlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

ANOOEATIKA AVATTTUELOKWY VOUWV Kot Aotrtd adpopoAoynta anoOspatikd

Autd ta amoBepatikd adopolv képdn Tou dev £xouv popoloynBel pe Pdaon tov oxvovta GopoAoyikd
ouvteheoty oludwva PE TO €KACTOTE WOYUOV dopohoylkd mAaiolo otnv EAAGSa kot meplhapPfdavouv
amoBepatikd Ta omola Tpoépyxovtal amd dopohoynuéva képdn kal adopolv iSla CUUMETOXN OF
avantuélakoug vopouc. Ta amoBepatikd autd Ba sival dopoloyntéa pe Bacn To GopoAoyLKO GUVTEAEDTH
TIou Ba LoYUEL KOTA TO XPOVO TNG SLAVOUC TOUG OTOUG UETOXOUG I LETATPOTING TOUC OE UETOXLKO KEPAAALO,
KATW OO CUYKEKPLUEVEC OUVONKEG.

4.2 Nounég ouoLwSEeLG AOYLOTIKEG MOALTIKES

OL AOUEG OUCLWOELC AOYLOTIKEC OpPXEC TOU ULOBeTABNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovoukwy Kataotdaoewv gival oL akOAouBeg:

4.2.1 Metatponr os ££Vo VOULopO

Noputoua Asttoupyiac kot napouvoioons

Ol ouvnupévee OwovopLkEG Kataotdoelg mapouotalovtal o Eupw, TOU lval TO AELTOUPYLIKO VOULOUO KOl
TO VOULOpa tapoucioong tng Etatpeiag.

4.2.1 Kodotog davelcpou

To k6oto¢ Savelopol TO Omolo amodiSeTal GUECO OTNV ayopd, KATOOKEUN N mapaywyr eAEELLwWY
oTolxelwv Tou evepynTikoU yla TO OTOla QTTALTETOL ONUOVTLIKA TiEplodog UEXPL va elval €Tolpa yla Thv
MPOTLOEPEVN XPrioN N MWANGCH TOUG, TPOOTIBETAL 0TO KOOTOG KTAONG AUTWY TWV TIEPLOUCLOKWY OTOLXELWV
LEXPL TNV XPOVIKN OTLYMI TIOU auTd Ba lval OUCLOOTIKA £TOLUA YL TNV TTIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELOOU OTLG UTTOAOLTIEG TIEPLITTWOELG ETUPRaPUVEL TA KEPSN N TLG {Nieg TNG tepldSou otV omola
TPAYUOTOTOLETAL.

4.2.2 Anoffpata

Ta amoBépata mep\apBAvVoUV aVTOAAQKTIKA UNXOVNUATWY KoL TIPWTEG Kal BondnTikég UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTIHWVTAL 0TN XAUNAGTEPN TLUN HeTaEL KOOTOUG Kat KaBapng peuotonotioung alag. To
KOOTOG TWV MPWTWYV UAWY, TWV NUL-ETOLLWYV KL TwV ETOLHWV Tipoiovtwy npoodlopiletal pe fdaon tn pébodo
TOU HEOCOU OTABLKOU KOOTOUG.

KatdAAnAec mpoBAeédelg oxnuatifovral yla amaflwuéva amobépata, epooov kpivetal amopaitnto. Ot
HEWWOELS TNG a&lag Twy amoBeudtwy otnv Kabapr peuctomolnon afia kat oL Aolnég Inuieg and anobépata
avayvwpilovtal ota kEpdn 1 otig {nuieg TG mepldodou, otV omoia MPAyUOTONoLoUVTaL.
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4.2.3 Xpnpatka dtabéoua

Ta Tapeloka Slobéolpa Kal Tapelaka wooduvapa mepthapfavouv katabeoelg OPews, KaBwG Kal AAAEC
uPnANg peuototntog enevlUOELG OL OToleC elval Aueca LETATPEPLUES OE CUYKEKPLUEVA TTOOA TOUELOKWV
S10Be0ipwy IOV UTIOKELVTAL OE N ONUOVTLKO Kivéuvo petaBolng tng agiag Touc.

Ma tn ouvTagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUATIKA SLaBECLUA AmOTEAOUVTOL OTTO LETPNTA KOl
KataBEoelg o Tpameles KOBWE Kal XpnUoTKA dtabéoipa onwc npoodlopilovral avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢ovon tng Séousuong toug Oev
neptAapBavovtal €vtog Tou KOVOUALOU Twv TOHELOKWY SlaBecipwy Kal TAPELOKWY LoOSUVOUWY, aAAd
taglvopouvtal oto KovOUAL «MpokataBoA£g Kal Aoumég amattnoels» (BA. Znueiwon 9)

4.2.4 TopoxXEG OTO TPOCWTILKO

BpaxunpdBeopeg napoxEg: Ou PpaxumpoBeopeg mMapoxEG POC Toug epyaloptévoug (ekTOG amd MAPOXES
ARENG TG epyaclakng oxéong) os xpnua kot oe €ido¢ avayvwpilovtal wg €€odo otav kablotavral
6e80UAeUpEVEG. TUXOV aVEEOPANTO TOCO KATAXWPELTAL WC UTIOXPEWOT, EVW CE TIEPLMTWON TIOU TO TTOCO TIOU
non kataPAnBnke unepBaivel To OGO TwWV TAPOXWYV, N EMLXEIpNON avayvwpilel To uTepPAMov OGO WG
otolxeio Tou evepynTkoL TNG (MpomAnpwBEv £€€080) LOVO KATA TNV EKTACN TIOU N IpomAnpwir Ba odnynoet
og pelwon HeAOVTIKWY TANPWHWV 1 ot enLotpodn.

NoapoxEg petd tnv €080 amnod tnv unnpecia: OL MapOXEC LETA TN ANEN TNG anaoxoAnong meplthapfavouy
edpanaf amolnuuwoslg ouvtoflodotnong, ouVTIAEEl Kal AAAEC TOPOXEC TOU KaTOoPAAAOVIAL OTOUG
epyalOuevoug PETA TNV AREN TNG amaoxoAnong weg avtdAAaypa tng unnpeoiag toug. OL UTTOXPEWOELG TNG
Etalpeiag yla mapoxeg ocuvtaélodotnong adopolv TG00 MPOYPAUMOTO KOBOPLoHEVWY EL0OPWV OGO Kal
mpoypappatTa Koboplopévwy Tapoxwv. To Se50UAEUPEVO KOOTOC TWV TIPOYPOUUATWY KaBoplopévwy
elopopwv Kataxwpeital wg €€0do otnv nepiodo mou adopda.

Ta mpoypaupata cuvtaélodotnong mou utoBetolvtal amo thv Etalpeia xpnuatodotouvral eV HEPEL LECW
TIANPWHWY 0 A0HAALOTIKEC ETOLPEIEC | OE KPATIKA KOWVWVIKA aodaALOTIKA LEpUaTa.

(a) Npoypappa kaBopLlopévwv eLodopwv

Ta npoypaupota kaboplopevwy elodopwv adopouyv tnv KataBoAr etodpopwv o Aodpaliotikous Dopeig, pe
QIOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag o nmepintwon mou o Qopéag aduvartei va
KataBAaAAeL Tnv apoyn otov acodpaillopevo. H urtoxpéwon tou epyodotn meplopiletal otnv KAtaBoAr twv
epyodotikwy sopopwv otou¢ Popeic. H mAnpwtéa swodopd amod tnv Etalpelo oe €éva mpoypappa
KaBoplopévwy elodpopwy, ovayvwpiletol w¢ UTOXPEWON HETA Kal Tnv adaipeon tng £lodopdc Tou
KataBAnOnke, evw ot edoudeupévec elodopég avayvwpilovial we €€060 ota amoteAéopata TNG Xprong.
(B) Npoypappa kaboplopévwy tapoxwv (Mn xpnUatodoToUpEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeio kataBAaMAel octouc epyalOUeVoUC amolnULWoELS Tl
anéAuong n anoxwpnong Aoyw ocuvtalodotnong. To UYPoG Twv KATABOAAOUEVWY TTOCWY amolnpiwong
efaptatal and ta £t nPolnnpeciag, to UPOG TwV AOSOXWV KOl TOV TPOTIO ATMOMAKPUVONG Omd Tnv
unnpeoia (amoluon n ouvtaélodotnon). H Bepediwon SIKOLWUATOC CUMUETOXNG O QUTA TA TPOYPAULATO,
T(PAYMOTOTOLETAL MECW TNG KOTOVOHUNG TWV TAPOXWV OTa TeAeutaio 16 £€tn péXpL TNV nUepopnvia
ocuvtalodotnong twv epyalopévwy akolouBwvtag tnv kKAipaka tou N.4093/2012.

H unoxp£won mou avayvwpiletat otnv Katdotaon OLkoVOULKAS O£0NC yLa Ta TPOYPAp AT KOOOPLOPEVWY
TLAPOXWV OIOTEAEL TNV Ttapovoa afla TNG UTIOXPEWONG YLla TNV KaBopLoPévn Ttapoxr Helov Tnv eUAoyn atia
TWV OTOLXElWV TOU EVEPYNTIKOU TOU TPOYPAMUHATOC (AMOBeUATIKO amo TG KATABOAEC OTNV 00PAALOTIKN
ETALPELA) KL TG LETABOAEC TTOU TTIPOKUTITOUV aTtd OmoLoSNToTE avaloyLloTiko KEpSog i {nuia Kot to kdoTog
¢ mpolnnpeoiag. H &éopeuon tng kaboplopévng mapoxng umoloyiletal etnoilwg amod avefdptnto
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avaAoyloty He T Xpnon tng peBodou tng mpoPePAnUévnG TOTWTLIKAG Hovadog (projected unit credit

method).

Ma tnv mpoetdodAnon g xprong 2023 1o emIAEYUEVO ETUTOKLO aKoAouBel tnv tdon Twv Eupwnatkwy

OpoAdywv e 10-et ARén tng 31ng AskepPpiov 2023, To omoio kal Bewpeiltal CUVEMEC TIPOG TLG APXEC TOU

AAM 19, 6nAadn eival BacloPEVo 0 OUOAOYA AVTIOTOLXO WG TIPOC TO VOULOLO KOL TNV EKTILWEVN SLAPKELDL

0€ OXE0N UE TLG TAPOXEG TIPOG TOUC £pY{OUEVOUG, OTIWG KAl EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPBAEPELG.

‘Eva TpOYP OO CUYKEKPLUEVWYV TtapoxwVv kabopilel pe Bdon Sladopeg mapapéTpous, OTwE N NALKIa, Ta £Tn

npoUmnpeciag koL 0 ULoB6G, CUYKEKPLUEVEG UTIOXPEWOELG YLo. KataBAntéeg mapoxEG. O mpoPAEY el ou

adopouv tnv neplodo mepAapBAavovtal 0To CXETIKO KOOTOC TIPOCWIILKOU OTLG CUVNUUEVEG ETALPLKEG KoL

Evomolnuéveg Kataotdoslg ATOTEAECUATWY KAl cuVIioTavTaL arnod To TPEXoV Kal mape OOV KOoToC uTtnpeaiag,

TO OXETLKO XPNHOTOOLKOVOLILKO KOOTOG, TO. aVAAOYLOTIKA KEPSN N {nuieg Kat TIg Omoleg mBaveg mMpooBeteg

emBaplvoelg. Avodoplkd LE TA UN AVOYVWPLOUEVO avoAoyloTikd képdn n {nuieg, akolouBeital to

avaBewpnuévo AAM 19, to omoio meplhapfavel Ulo OElpd Ao TPOTIOTIOLNCELG OTNV AOYLOTIKN Twv

TIPOYPOAUUATWY KOBOPLOUEVWV TIOPOXWY, LETOED AAAWV:

i) TNV avayvwplon Twv avoAoyLoTIKWY KEPSWV /INULWV oTa AOLUTA CUVOALKA €L0OSH AT KoL TV OPLOTLKNA
e€aipeon Toug amo o AMoTEAECUATO TG XPNONG,

ii) TN un avayvwplon MAEOV TWV OVOUEVOUEVWY QMOSO0EWV TWV EMEVOUCEWV TOU TIPOYPAUUATOG OTA
amoteAéopata TNG XPNong aAAG TNV avayvwplon Tou OXETIKOU TOKOU el TNG KaBapng UToXpEwong
/(amaitnong) Tng mapoxng umoloylopevou Bacel tou poeodAnTikoU EMLTOKIOU TTOU XpnoLUomoLeital
YLOL TNV EMUETPNON TNC UTIOXPEWONC KOBOPLOUEVWVY TIAPOXWYV,

iii) v avayvwplon tou kOGOTOUG TPOUTNPESiag oTa AMOTEAEOUOTA TNG XPNONG TNV VWPITEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNGNC TOU TIPOYPAMUATOC 1 OTav avayvwplletal n oXeTikn avadlidpbpwaon A n
TEPUATLKN TTApOXN,

iv) Aounég aAayEg mepAoUBAVOUV VEEG YWWOTOTOLNOELG, OTIWE TTOCOTIKI avdAuon svalcbnaiag.

4.2.5 KpatkEG EMLXOPNYNOELG

Ol KPOTIKEG EMLYOPNYNOELG KOTAXWPEOUVTAL 0TV €UAoyn afia toug dtav avapévetal pe BeBatdtnta OtTL N

enyopnynon Ba slompoayBei kal n Etalpeia 6o cuppopdwBel pe 6Aoucg Toug OXETIKOUC TIPOPBAEMOUEVOUG

0pouG.

OL KPOTIKEG EMLXOPNYNOELS OL omoleg oxetilovtal He TNV €mSOTNON EVOWMATWY Taylwv oTolkelwy,

avoyvwpilovtal 6tav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Ba slompayBei Kot OAOL oL OXETIKOL OpoL

Ba tnpnBolv. OL emIXOPNYNOEL; QUTEC KataxwpoUvtol o€ Aoyaplacpo ovoPoaAAopevou £o068ou  Kat

HETOPEPOVTOL OTO OMOTEAECUATO KOTA TN SLAPKELD TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALNG

SLapketag {wng Tou MEPLOUCLOKOU oToLxelou Ttou emyopnynOnKe.

Kpatikég emuxopnynoelg mou oadopouv £oda, KataxwpoUVIalL Ot METABATIKOUG AOyapLOCUOUC Kol

avayvwpilovtal ota amoteAéopata KAatd Tn OSldpkela NG Teplddou Tou amalteital €10l WOTeE va

avtlotolyilovtal pe Ta £€0da Tou mpoopilovtal va arnolnUlwoouy.
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5. AZQMATA NATIA

Ta aocwpaTo TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV e SAOKO Yapaktnpa, omou sykabiotavtol ta AloAlkd Mapka, TIG ayopalOUevee ASELEG
ALoA LKWV MApKwV Kat Ta ayopalOpevo AOYLOULKA TIPOYPAUUATA.

Ta acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig meptodouc 1 lavouapiou £wg 31 AskepPpiou 2025
Kall 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAluovTal we e€NG:

I'Iapaxw!)noslc & S6voho
Awalwpoto

Aéia ktiong
1n lavovapiou 2024 1.995 1.995
31n¢ AskepPpiov 2024 1.995 1.995
1n lavouapiouv 2025 1.995 1.995
31ng Askepppiov 2025 1.995 1.995
Zwpeupéveg AMOoBECELG
1n lavouapiouv 2024 (799) (799)
AnooBEoelg xpnong (60) (60)
31n¢ AskepPpiov 2024 (859) (859)
1n lavouapiouv 2025 (859) (859)
AnooBEoelg xpnong (60) (60)
31n¢ AskepPpiov 2025 (919) (919)
AvandoBeotn Afia
31n¢ AskepuPpiov 2024 1.136 1.136
31ng Askepppiov 2025 1.076 1.076

211G eTrioleg meplodoug avadopdg, eéetalovral OAa Ta AUAA TIEPLOUCLOKA OTOLXELA YLa TUXOV QMOUELWON,
olLUPWVA UE TIC OXETIKEC OTALTAOELS Tou AAM 36 «ATIOHELWOELS SToEiwv Tou EvepyntikoU». Amd tn
OLEVEPYELD TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV eTHowv OkovouLkwy Kataotdoswy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla Tng Etalpeiag kat n kivnon toug yla T meptodoug 1 lavouapiou €wg 31 AekeuBpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOLLKEG KOTOLOTAOELG, OvaAUovTal we €EAG:

Fneso - Kripta & TexvoAoywkog & 'ETlLTl}\C('KC(l '
Owoneda EYKOTOOTAOELG M nxavo)\ov} Kos Nourtog , 20voho
€EOMALOMOG E§omALopOG

Aéia ktiong

1n lavovapiou 2024 1 1.364 17.921 136 19.422
MpoBAEYELS

OTTOKATAOTACNG 0 0 7 0 7
31n¢ AekepPpiov 2024 1 1.364 17.928 136 19.429
1n lavovapiouv 2025 1 1.364 17.928 136 19.429
31ng Askepppiov 2025 1 1.364 17.928 136 19.429
ZWPEUMEVES

AnocBéoelg

1n lavovapiou 2024 0 (556) (7.323) (102) (7.981)
AnooBEoelg xpnong 0 (40) (524) (5) (569)
31n¢ AskepPpiov 2024 0 (596) (7.847) (107) (8.550)
1n lavovapiou 2025 0 (596) (7.847) (107) (8.550)
AnooBEoelg xpnong 0 (40) (524) (2) (566)
31n¢ AskepPpiov 2025 0 (636) (8.371) (109) (9.116)
AvandoBeotn Afia

31ng Askepppiov 2024 1 768 10.081 29 10.879
31n¢ AskepBpiov 2025 1 728 9.557 27 10.313

2T0 Aoyaploopd «TeXVOAOYIKOG KOl HNXOVOAOYIKOG €EOTALOMOG», OUVOALKOU TocooU € 9.557 YA,
nepthapBavovtat avepoyevwnTpleg ALoALkwY NAPKWVY OL OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA EpLaTA
npog e€aoddalion pakponpoBeouwy daveiwv. H ETalpeia, yLo TIG avaykeg xpnUatodotnong Twy pywv tne,
OUOTHVEL MAQCUATIKO €VEXUPO ETIL TOU KVNTOU €€OMALOMOU TNG, KaBwe Kot gumpdaypata Bapn (ouvnbwg
ipoonUelwaon UToBNKNG) EML AKWVATWY KUPLOTNTAS TNG POG €aadAAion Twv SAVELOTWV.

JT1¢ Katnyopieg «IAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» KAl « TEXVOAOYIKOG KAl HNXOVOAOYLKOG
€EOMALOUOGY, tepAapBavovtal ayla ou adopolv o Eykataotdoesls Aktuwv Metadopdg Kal Alavoung
TIOU KATAOKEUAOTNKAV amo tnv Etatpeia kat yla T omoieg mpoPAEneTal and cUUBACELG UE TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafilpalovial oe €Kelvoug, Gvel OVTOAAAYMOTOG, KATtd TNV £vopén
Aewtoupylog tou kaBe AloAkoU Mapkou. Mapd TavTa, Kol LETA TNV LETAPBIBAOT) TOUC, OL EYKATAOTACELG QLUTEG
ouveyilouv va €efUTNPETOUV TOV OKOMO Yyl TOV OMOlo Kotaokeudotnkav, dnAadn tnv mwAnon tng
TAPAYOUEVNC NAEKTPLKAC evépyelog otou¢ AAMHE/AEAAHE kat AAMEEN, Tapapévovtag TNV amoKAELOTIKN
xpnon tn¢ Etapeiag kat wg ek touTou, TO AvandoBeoto KOOTOG, KATA TNV nuepounvia tng petafifaonc,
ouveyilel va amooBEveTtal, OTWG KAL TTPONYOUUEVWC, LEXPL TNV EAVTANGN TNG 30£TOUC TePLOSOU amocBeong
TwV ALOALKWV MApKwV.

IT1G eTRoleg meplodoug avadopadg, e€etalovral OAa T AUAA TEPLOUCLOKA OTOLXELA YLa TUXOV OMOUELWON,
oUUPWVA LE TIG OXETIKEG amaLtnoelg Tou AAMN 36 «AMOUElwOoEel ITolxelwv Tou EvepyntikoU». ATO Tn
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SLEVEPYELD TOU OXETLKOU EAEYXOU KATA TNV NEpOoUNvia avadopdg Twv eTholwyv OlKoVoUIKwY Kataotdoswy,
Atotl katd tnv 31/12/2025, ev SLamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. AOINEZ MAKPOMNPOOEZMEZ ANAITHZEIZ

O Aoyaplaopog Aowneg MakpomnpdBeopeg Alaltroelg avaAleTal we e€NC:

31.12.2025 31.12.2024
Advela og UNTPLKN, BuyaTpLlKEG OpiAOU & AOLEG CUVOEUEVEG ETUXELPNOELG 11.419 11.419
ZUvolo 11.419 11.419

H Etalpela ouppetéxel otnv kaluypn Opoloylakwyv davelwv ta omola ekd0OnKav amod TIG ETALPELEC TOU
Ouidou tng TEPNA ENEPFEIAKH MABETE. Advela ouvoAikol mocou 11.419 x\. supw adopouv ot
HOKpOTIpOBECO Savelopnd TN ETalpelag mpog tTng UNTPLKN ETALPELA, €K TWV OTtoiwv Ioco Savelopou 3.960
XW\. eupw AnyeL to 2027 kat Savelopog moool 7.459 A, eupw Anyel to 2031.Ta Sdvela auTd amotLpouvTal
0TO avanOoBeoTO KOOTOC Kal £ival KUplwg 5-eTol¢ 1 Kal peyahutepng Stapkelag. To €Trolo HECO EMITOKLO
TwV opoAoylwy gival 3,5 - 4%. To kepdalalo kabBwg kal oL tokol katafdarovtol epanal otnv Anén tou
ekaotote davelou.

H Etalpeia g¢€étaoe TIC LAKPOMPOOECEG XPNUOTOOLKOVOULKEG QTALTAOELS Kal 6ev mpogkuav evdeifelg
OTOMELWOHG TOUG, EMOUEVWE eV avayvwpiotnke {nua mpopAedng.

8. AMNOOEMATA

To amoB£paTaA OTIC CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal we e€nc:

31.12.2025 31.12.2024
AvtaA\akTka ayiwv 181 197
Zuvolo 181 197

Katd tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnuatiopol mpofAsdng yio anaflwpéva f Bpadéwg
KlvoUueva amoBéuarta.

Agv udlotavral epnpaypata Bapn eni Twv anobeudtwy.

9. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég Kol AOUTEG amaltioelg tng Etalpesiag, OTIG OUVNUUEVEG OLKOVOMLKEC KOTAOTAOELS,
avaAlovtal we eENc:

NpokataBoAég Ko AOLITEG QUMOLTH OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeOpEUPEVEG KOTABEDELG 915 915
NoLMEC AAUTAOELG, XPNUOTOOLKOVOULKEG 7 12
Zuvolo 922 927
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MNpokataBoAég Ko AOLMEG QUMOLTACELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
@ONA npog emotpodn-cuuPndlono 39 44
MNpokataBAnBévra £€oda kat Aounol petapatikol Aoyaplacpol evepyntikou 45 0
Z0volo 84 44
Z0volo MpokataBoAwv Kat AOUTWV ANALTCEWV 1.006 971
10. ANAITHZEIZ ANMO XYMBAZEIZ ME NENATEZ
Ol amalTAoeLg ano cupBAceLg pe TteAdTeG avaAlovtal we eENC:
AnoutAoELG and CUUPBACELG LE TTEAATEC 31.12.2025 31.12.2024
AUt oeLg and AoutéG CUUPBACELG LE TIEAATES 169 247
ZUvolo 169 247

OL AoyLOTIKEG aleg TWV MEAATWY AVILTPOOWIEUOUV ThV €VAoYN afla Touc.

OL amaltnoslg ano ocupBaocelg pe meldateg adopouv oe MPOoPAedn SeSoulsupévwv €008wV yla tnv
mapaywyrn NAeKTpKoU pelUATOG PUNVOG AskepPplou, PE TNV OXETIKN TLLOAOYNON va TPAyUOTOMOLELTaL
LETAYEVECTEPQ TNE NUEPOUNVIOC LOOAOYLOUOU.

H Etapeia og kABe nuepounvia avadopdg, EeTalel TNV OVAYKN OVAYVWPLONG AVOUEVOUEVWV TILOTWTLKWY
Inuwy, cupdwva Pe TG amaltoslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avadopadg twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kabe katnyopiag ELOTPAKTEWV UTTOAOITTWV
W¢ aUTH MoPOoUCLAleTOL TApAMAVW. XTo TAaiolo tng dpaotnpldtntag tng Etalpeiag AauBavovtal Kota
Tepintwaon OAa ta anopaitnTa HETPa yia tn StachAALon TNG ELCTIPOELLOTNTOG TWV ATIOLTCEWV.

Agv pogkuav PoPAEPELC ATTOUEIWONG EUTOPLKWY ATTALTACEWV YLa TIG Xpnoelg 2025 kat 2024.

11. XPHMATIKA AIAOEZIMA

Ta xpnuatika Stabgopa tnv 31" AskepBpiou 2025 kat 2024 tng Etaipeiag, oTIC CUVNUUEVEG OLKOVOULKEG
KOTQOTAOELG, avoAlUovTtol we e€NG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.532 907
ZOvolo 1.532 907

ErumAéov, n Etatpeio Siatnpel katd tnv 31/12/2025 6eopeupéveg katabéoslg, UPoug € 915 xA.
(31/12/2024: € 915 xW\.), oL omoieg SlatnpPoUVTAL OE CUYKEKPLUEVOUC TPATEUKOUC AOYAPLOCHOUC yLla TNV
g€unnpétnon twv BpaxumpdBeouwV AELTOUPYLKWV KOL XPNHOTOOLKOVOULKWY UTIOXPEWOEWY TNG. OL eV AOyw
deopeupéveg kataB£oelg Taflvopouvtat oto KovSUAL «MpokataBoAEg kat Aouég amattoes» (Inueiwon 9).

To cUVOAO TWV AVWTEPW SECUEVHEVWY KATABECEWY, lval Apeca oXeT(OMEVA e TO Savelopnd tng ETalpeiac.

H Awoiknon tng Etalpelag ekTIHAEL OTL O TILOTWTIKOC KIVOUVOG yla Ta XpNHATIKA StaBéotpa Kal TIG AOLTEC
QTALTACELG €lval YapnAog, dedopévou OTL oL cuvaAloaooopevol eival tpameleg pe uPnAn molotnta
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kedaAatakn StapBpwaon, To ANUOCLo 1) eTalpeleg Tou eUPUTEPOU ANOCIOU TOHEA 1) LOXUPOL ETILXELPNUOTIKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANVIKWV Tpanelwv oTLc omnoieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoipa tnge.

Bank Ratings S&P

NATIONAL BANK OF GREECE SA BBB-

12, AANEIZMOZz

Ta pakpompoBeopa SAVELA OTI( GUVNUEVEC OLKOVOULKEG KOTOOTAOELG KOAUTITOUV KUPLWE TIG OVAYKEC
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €€NAG:

31.12.2025 31.12.2024

MakpomnpoBeopa Savela 5.626 6.661
pelov: BpaxumpoBeopo pépog (1.066) (1.041)
Makponpo0eopo HEpog 4.560 5.620

H avaluon g kivnong Twv avwtépw SaVELAKWVY UTIOXPEWOCEWV TNC ETalpeiag yia tic xprnoetg 2025 kat 2024,
TIOPOUGCLAIETAL OTOV KATWTEPW TIVOKOL:

MakponpoBeopa Saveia 31.12.2025 31.12.2024
YnoAhouno évapéng 5.620 6.713
MetaBoAr 6£60UAEUUEVWV TOKWV 2 1
AvaBaAAOUEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 6 0
Metadopd pHetall pakpompoBeopou Kal BpaxumpoOecuou HEPOUG
UTIOXPEWOEWV (1.068) (1.094)
YnoAowno AR§Ng 4.560 5.620
31.12.2025 31.12.2024
MaKkponpOoBeoEG UMIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHON
Yriohouno £vapéng 1.041 1.009
AnorAnpwpn daveiwv (1.041) (1.006)
MetafoAr 6e80UAEUHEVWV TOKWV (2) (56)
Metadopad HeTafl HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV 1.068 1.094
YnéAourto ARéng 1.066 1.041

To ocUvolo twv davelwv avayvwplletal oto anooBeopévo KOoToc. H Etalpeia ektipud otL n evAoyn afia twv
avwtépw davelwv dev Stadopormoleitatl onuavtikd armd TV AoyLoTikn Toug aia.

Mpog e€aoddalion tou Savelou tng Etalpeiag, n Etalpeio eveyxuplooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, petpntd oe popdn Ssopeupévwy katabéoswv (BA. Inueiwon 9) Kol ekxwpnoe oTLC SaveloTpleg
tpamnelec aodpaliotripla cUpPOAALA KAl AMALTACELS Ao TwANon NAEKTPLKAC evépyelag otov AAMEEMN. Ito
mAaiolo authg TG popdng XpNUATodoTNoNG oL MmXelpr ol Tou OpiAou TNPOUV UL OELpA SECUEUUEVWY
TPATMEKWY AOYAPLOCHWY, UE OKOTIO TNV €EUTINPETNON TWV OVWTEPW UTIOXPEWOEWV. Ot e€aodalioeslg mou
£€xouv mapaoyebel umepkaAUTTOUV TO TTOGO TWV SAVELOKWY UTIOXPEWOEWV TNG ETatpeioc.

To Tpameltko SAVELO EXEL KULOLVOLEVO ETILTOKLO HE TEPLBwWpPLO MALoV Euribor 6jvoU Kal amomAnNpwVETaL OE
g€apnviaieg 600sLg .H Anén tou daveiou mpoodiopilete otig 30/06/2032. To HECO OTABOULOUEVO EMLTOKLO TWV
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pHokpompoBeouwv Savelwv tng Etatpeiag ywa tig xproelg 2025 kat 2024 nAtav 4,818% kal 6,283%
avtiotowa..To Savelo eival oe Eupw. Ztn xpnon 2025 moocod € 1.068 xW., petadépbnke oto KovSULAL
BpaxumpoBeopeg Ynoxpewoelg MAnpwtéeg otnv EMopuevn Xpnon.

13. NPOBAEWEIZ lNA AMOZHMIQZH NPOzQMNIKOY

Jopdwva pe To EAANVLKO £pyaTLkO Sikalo kABe epyaldpevog dikatovutal epamnaé anolnuiwon os mepintwon
anmoAUoewg | ouvtaélodotnocwe. To Moo ¢ anolnUlwoews e€aptatal and To xpovo npolnnpeciag Katl
TG armoboxEG Tou epyalOUEVOU TNV NUEPA TNG amoAUoswS 1 ouvtaflodotioewg Tou. OL utdAAnAoL mou
mapattouvtal i anoAvovtal attiodoynuéva dev Sikatovvtal amolnuiwon. H mAnpwrtéa amolnpiwon oe
nepintwon ouvtaglodotnong otnv EAAGSa toovtal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepintwon avaitiag amoAuong.

OL EKTIMNOELG YlO TIG UTIOXPEWOELS amolnuiwong mpoowrikol Tpoodloplodnkov HECW AVOAOYLOTIKNG
HeAETNG. OL mivokeg mou akoAouBouUv gudavilouv Thv clvBeon tng kKabBapng Samdvng yla TN OXETIKN
npoBAedn mou kataxwpnbnke otnv Katdotaon Zuvolilkou Elcodnuatog tng xprong 2025 kat tnv Kivnon twv
OXETIKWV Aoyaplacpwy MPoBAEPewv yla amolnuiwon MPOCWILKOU TIOU TTApOoUGCLA{oVTaL OTn GUVNUUEVN
Katdotaon OlkovouLkng @£anc tng xpriong mou éAnée tnv 31/12/2025.

Agv oxnuatiotnke mpoPAsn ya anolnpiwon npoowrikol ,kabwg o epyalOUEeVOC TN ETALPELAC ATOXWPNOE
LEOQ OTN XpHoN Ao tnv etalpeia.

31.12.2025 31.12.2024
Tpéxov KOOTOoG untnpeaotag 0 1
Zuvolo 0 1

H kivnon tng oxetikng npoPALPewg otnv Katdotaon OwovopLkng Oéong avaAleTal wg e€NG:

31.12.2025 31.12.2024
Yriohouro évapéng 2 1
MpoBAedn avayvwplopévn oTa AMOTEAECUATA 0 1
Axpnotpomnointeg mpoPAEPELS AvayVWPLOUEVEG OTA ATIOTEAECHATA (2) 0
YnoAouno ARéng 0 2
OL Baoikég avaloyLoTkEG apadoxEG yla Tn xprion 2025 €xouv we eENG:
31.12.2025 31.12.2024
Emitokio mpoe€odAnoewg 2,93% 2,93%
Av¢non uobwv 2,10% 2,10%
NMAnBwplopog 2,00% 2,10%
MNivakeg Yninpeoiag EVK 2000 EVK 2000
TurnOver Mivakag 1 Mivakag 1
'Etn Mpolmnnpeoiag Nocooto AoXWPNOEWV
Ao 0 £wg 1 €tog 1,50%
Ao 1 €wg 5 €tn 1,00%
Ao 5 €wg 10 €tn 0,50%
Ao 10 £tn Kat avw 0,00%
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14. NOINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv Tng ETatpeiog yia g xprioeig 2025 kat 2024 €xeL wg €€NG:

NpoBALYELS amoKATAOTACHG
duokov Toniou

YniéAouro 1n¢ lavouapiou 2025 210
MNpoBAsdn avayvwplopévn ota amoteAéopaTa 12
YnoAouno 31n¢ AskepPpiov 2025 222
MakpornpoFeouec mpoBAEPeLg 222
Bpayunpodeoueg npoBAEY el 0

NpoBALYELS amoKATAOTACHG
duokov Toniou

YnéAouno 1ng lavouapiov 2024 192
MNpoBAsdn avayvwpLopEV 0T AMOTEAECUOTOL 11
MpoBAedn avayvwpLlopEVN OTA EVOWRATA TIAYLA 7
YnoAowno 31ng Askepfpiov 2024 210
MakpornpoOsoueg mpoBAEYEeLg 210
Bpayunpodeousg mpoBAEYP el 0

JTOV QVWTEPW TIVOKA, €KTOG amo TNV avaiuon twv mpoPAéPewv pe Bdaon tn dvon tng SE€opeuaong,
TaPOoUCLAeTAL KAl N avaAuch Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWVY OLKOVOULKWY
TIOPWV.

OL eTOLPEIEG TOU EVEPYELAKOU TOUEQ UTIOXPEOUVTAL VA AITOKATACTAOOUV TO GUCLKO TOTIO, OTIoU eyKaBLoToUV
HOVASEC MOPOYWYNG NAEKTPLKAG EVEPYELAC, E TO TIEPOC TNC EKUETAMEUONG, cludwva e TIg AndBeioeg
adelec. H avwtépw mpoPAedn OPoug € 222 xA. (31/12/2024: € 210 y\.) amekovilel TG AMOLTOUUEVEC
damnaveg yla anofnAwaon tou eEOMALOHOU Kal SLapopdwan Tou Xwpou OToU aUTA LvaL EYKATECTNEVA, UE
TN XPron TG oNUEPLVNG TeEXVoAoyiag Kot UALKWV.

15. ENIXOPHIHZEIZ

OL gmuyopnynoslg tnv 31n AskepPpiou 2025 kat 31n AskepPpiouv 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTtal we €ENG:

31.12.2025 31.12.2024

YnoAouno £vapéng 3.529 3.712
ATOOBECELG OAVAYVWPLOUEVEG OTA ATOTEAECLATA (183) (183)
Yrtéhowro ARéNG 3.346 3.529

OL emyopnynosLc adopolV Oe KPATLKEG EMLOOTAOELC yLa TNV ovATTUEN ALoALKwV MApKwV Kal armooPévovtal
otnv Katdotacn ZuvoAlkoU Ewcodnuarog, oUpdwva pe Tov pubud amdofeong Twv mayiwv Tou
emdotouvtatl. Ol aVWTEPW EemLYopnyYNOEL; amooBévovtal ota £€00da POVO KOTA TO HEPOG eKelvo ToOU
QVTLOTOLXEL OE TIANPWC ATOTEPOTWHEVO KOL O£ AELTOUPYELX OLLOALKA TIAPKAL.
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16. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekepBpiou 2025 kal 2024, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELC, avaAUovTal
WG €§NG:

31.12.2025 31.12.2024
MpounBeutég 239 90
Z0volo 239 90

Ol UTIOXPEWOELG OE TPOUNBEUTEG adopoUV KUPLWG UTIOXPEWOELG TTIOU OXETI{OVTOL UE TNV KATOOKEUN KoL
AELTOUPYLO EYKATAOTACEWV QVAVEWGCLLWY TINYWV ALOALKN G EVEPYELAC.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOGEZMEZ YNOXPEQZEIZ

O \oyaplaopog SOUAEUUEVEG KOl AOLTTEG BPaXUTIPOBECIEG UTIOXPEWOELS KATA TNV 31n AskepBpiou 2025 kot
31n AekepPBpiou 2024 OTIC CUVNUHUEVEC OLKOVOULKEG KATAOTACELG, aVaAUETOL WC €N C:

AeS0ouAeUpEVEG KO AOLTEEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTLOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 8 16
Mwotwtég Stadopot 1 1
Zuvolo 9 17
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢popouc-téAn ANV ¢Opou ELCOSHATOG 22 35
Aodaliotikoi opyaviopol 0 2
ZUvolo 22 37

18. METOXIKO KEQ®AAAIO KAI AIA®OPA YMNEP TO APTIO

To petoxko kedpdlalo tng Etalpeioc avépyetol cuvoAka oe 1.000 y\. supw kat Stalpeital os 33.335
KOWECG Me Prdo OVOUAOTIKEG LETOXEG, OVOUAOTLKAG afiag 30,00 € n kabepia.

H Stadopa unép To dptio Stapopdwvetal oto moad Twv 5.161x\. supw.

19. AMNOOEMATIKA

Ta amoBepatikd ylo T xprnoetg 2025 kal 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELS, OVAAUOVTOL WG
e€ne:

T . AmnoBOspatika
OKTLKO i .
. QVOITTUSLAKWV Kol Z0volo
anoBepatiko L,
dopoloyikwyv vouwv

1n lavouapiou 2024 197 2.542 2.739
SIXNUOTLOMOG AMOBEUATIKWY 14 183 197
31ng AekepPpiov 2024 211 2.725 2.936
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1n lavouapiou 2025 211 2.725 2.936
Aound cuvoAkd eloodnpata mepLOdou (PETA ano

d6poug) 0 0 (2)
IXNUATIOUOC OMOOEUATIKWY 46 183 229
31n¢ AskepPpiov 2025 257 2.908 3.163

ToKTIKO anoBspatiko

H Etalpeia dtatnpel Taktiko AnoBepatiko Upoug €257 xtA. To onoio oxnuatiletal cUpPwva Le Tov EAANVIKO
vOpo, Baocel Tou omoilou ol €Talpeieg umoxpeolvtal va PeTadEPouv KAT €AAXLOTO TO 5% TWV £THOLWV
KaBapwv kepdwv toug clUdwvVA HE T AOYLOTIKA TOuG BLBAlal 08 TOKTIKO OMOBEUATIKO £WC OTOU TO
armoBepaTIKO AUTO LOOUTOL [E TO £Va TPLTO TOU LETOXIKOU TOUG Kedahaiou. To anoBepatiko auto Sev pumopet
va SlavepnBel ald pnopet va xpnotpomoinBel yia tn Staypadn {npLwv.

ANoOgATIKA avaITUELAKWY Kal POPOAOYLKWY VOUWV

AuTd ta anoBepatika adopouv oe kEpdn Tou Sev €xouv dpoporoynBel pe Bacon Tov Loxvovta Gopoloyikd
ouvteheoty oUUPWVA PE TO €KAOTOTE LoXUoOV ¢$opoloylkod TAaiclo. Ta amoBepatikd autd Ba elvatl
dopoloyntéa pe Bdon tov popoAoylkd cuVTEAECTH Ttou Bal LoXUEL KATA TOV XpOVO TG SLAVOIE TOUG OTOUG
LETOXOUG 1] LETATPOTIIC TOUG OE UETOXLKO KEPAAQLO, UTIO GUYKEKPLUEVEG CUVONKEC.

20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAoYyIKOG GUVTEAECTIC YLO TLG VOULKEG ovTOTNTEC oTnV EANGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal og 22%.

O mpayuoTkog TeEALKOC PopoAoyLlkOG cuvteAeoThG SladEPEL amo TOV OVOHAOTIKO. ITNV Slapopdwan tou
paypoTkoU dopoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SLadpopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
petafl e WPEAUNS (WA TOU Ttaiou Kot TwV cuVTEAEoTWY Ttou opilovtat amo tov K.N.4172/2013 kaw n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAdynTa amoOepatika.

(a) E§¢060 MOpou Etocodnartog

O ¢$0poG €L00OAUATOC OTLG CUVNIUEVEG KOATOOTAOEL( OMOTEAEOUATWY TwV Xprioewv 2025 kot 2024,
avaAUEeTal w¢ akoAoVBwG:

31.12.2025 31.12.2024
Tpéxwv $popog 171 0
AvaBaliopevog dpopog (89) 18
Z0volo 82 18

31.12.2025 31.12.2024
Képdn npo popou loodiparog 1.023 938
OvopaoTKOG GOPOAOYLKOG CUVTEAEDTNAG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTOG
OVOHAOTIKOU HOPOAOYLKOU CUVTEAEDTH 225 206
Mpooapuoyég yLa:
Awaypadn/(cupdndlondg) doporoykwy ULV (116) (168)
Adopoldynta anoteAéopata (27) (20)
Npayuatikn danavn ¢popou 82 18
Mpaypatikog GopoAoyLKOG CUVTEAEDTIG 8,02% 1,92%

42



ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etiola Owovoutkn EkBeon Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

H &nAwon dopoloyiag elcodnuatog unmoBaAAetal os etrola Bacn, oAAd ta képSn 1 ot {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoyLKEC apxEG eAéyéouv Ta BLBALa Kal oToleia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU QVAUEVETAL va TiPokUouv amd tov €leyxo mapeABoucwv XpHOEwV,
SleveEPYWVTAG OXETIKEC TIPOPAEYELG OTIOU AUTO KpilveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoet poPALPELC yia avEAeYKTEG dopoAoyLka XpHoeLs dedopévou OTL n Aloiknon
Bewpel OTL TUXOV Mood Ppopwv Tou TLBavOV va TipokUPouy, dev Ba £€xouv onUavtiki enidpach ota dla
kedAAaLa, OTA AMOTEAECHATO KOLL OTLG TOUELOKEG POEC TNG ETalpeiag.

OL avéleykteg ¢opoloylkad xpnoelg mapatiBevial ot nueiwon 30 «Evdexdueveg Amaltnoelg K
YMoXpewoelg» TwV OKOVOULKWV KataoTtdoswvy.

(B) Avapaiiopevog Dopog

Ol avaBaAAopeveg GOPOAOYIKEG ATALTAOELG KOl UTIOXPEWOELS cupndilovtal otav undpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq GOPOAOYLKEC QATIALTAOEL] £VOVIL TWV TPEXOUOWV
doporoylkwv UTIOXPEWOEWV Kal £dpooov ol avafarlopevol dopol sloodriuatog adopolv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwV Twv Tpocwplvwv Gopoloylkwv Stadopwv
HETAEL TNG AoyLoTikn ¢ alag Kot TG GopoAoYIKNG alag TWV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWCEWYV,
XPNOLUOTIOLWVTAG TOV QVAUEVOUEVO LoXUOVTO GOPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPLHMOVONG TNG
dopoloyLkAc anaitnong/unmoxpéwaong.

Ta oupdpndrlopéva mood twv 31/12/2025 kot 31/12/2024 yia tv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaiiopevo ¢opo eLcodUaTog (2.185) (2.274)
KaBapr avaBaAlopevn popoloyikr) unoxpéwon (2.185) (2.274)
YnoAouno £vapéng (2.274) (2.256)
MNiotwon/(xpéwon) avayvwplopévn ota kabapd KEpdN xprnong 89 (18)
YnoAouno ARéng (2.185) (2.274)

Ot avaBar\opeveg GopOAOYLKEG ATOLTHOELG KOL UTIOXPEWOELS TwV Xprnoswv 2025 kot 2024, otnv Katdaotaon
JuvoAwkoU Eloodnpartoc, avaluovtal wg akoAoubwc:

43



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etola Owkovopuikn EkBeon Xpriong 2025
(Mooa o xA\Ladeg Eupw, ekTOC av opiletal StadopeTika)

ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

Nourég mpoPAEYELg
Advela

Acwpata dyla oTolyeia
Evowpata mayla ototxeio

ETiyopnynoeLg
AvaBaAropevog popog kKadapwv KEPSWV/AOLMWV GUVOALKWV ELGOSNUATWV

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikn anaitnon/(vnoxpéwaon)

Nounég mpoPAEYELg
Acwporta dyla oTolyeia
Evowpata mdyLo otolxela
Emixopnynoetlg

AvaBaAAopevog popog Kadapwv KEPSWV/AOLMWV GUVOALKWV ELGOSNUATWV

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiov 2025 31n¢ AekepBpiov 2025
, , (Xpéwon)/mictwon avayvwplopévn , ,
YnoAouro évapéng oTol KaBapd KEpSN XPAGNC YnioAouto AR§ng
46 3 49
0 0 0
(250) 13 (237)
(1.871) 86 (1.785)
(199) (13) (212)
89
(2.274) (2.185)
1n lavouapiov 2024 31n¢ AskepBpiov 2024
, , (Xpéwon)/mictwon avayvwplopévn , ,
YntoAouno évapéng oTol KaBapd KEpSN XPRONG YnioAouno AR§ng
42 4 46
(227) (23) (250)
(1.885) 14 (1.871)
(186) (13) (199)
(18)
(2.256) (2.274)
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21. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNIUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Eooda amd MwANOEeLG NAEKTPLKN G EVEPYELOG 2.180 2.217
Z0volo 2.180 2.217

Jtnv pelwon tou KUKAOU epyactwVv cUVEBAAaV KUpLlw Ta HELWHEVO ETIMESO TNG AVEUOAOYIKAG LoXUOG
KOBWCE Kall OL TLEPLKOTIEG TIOU TIPAYLLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0To MAAioLo elooppoOMNoNG oTa
Slakvoupeva doptia TNG mapayoEVNG EVEPYELAG.

22. KO2TOz NQAHZEQN, EZOAA AIOIKHZH2

To kO0ToG TwANcswv Kal ta €€oda Sloiknong tnv 31" AskeuBpiov 2025 kot 2024, OTIC CUVNUMEVEG
OLKOVOULKEG KOTAOTACELG, avaAUovTol w¢ EENC:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong Kat avalwong anobepdtwy 26 9
AUOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY GUPBOVAWYV Kal Tpitwv 27 25
NOUEG IOPOXEG TPITWV 7
Miobwoelg
Dbpot, TEAN Kol ELoDOPES 66 67
AnooBEoelg maylwv 626 628
Aodallotpa 54 59
‘E€oba petadopwv 0 1
ETILOKEVEC KAl GUVTNPNOELS 423 419
Nouna €€oda 1 39
Z0volo 1.231 1.259
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApolBég kat £€0da TpoowLkoU 33 36
AUOLBEC LNXAVIKWY, LEAETNTWVY, TEXVIKWV CURBOVAWY Kal Tpitwv 100 98
Dbpot, TEAN Kot eLodOpPEG 2
AUOLBEC OPKWTWV EAEYKTWVY 11
Nound €€oba 1 0
Zovolo 147 144
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To KovOUAL «APOLBEG KoL €€080 TPOCWTILKOU» AVAAUETOLWG EENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MuoBol kat TapendUEVEG TAPOXES TTPOCWITLKOU 29 29

Elodopég aodaAloTIKWV TAPEiWY 6 6
MpoBAedn yla anolnuiwaon mTPOCWILKOU (2)

ZUvolo 33 36

O HEooG 6po¢ amaoxoAoUEeVOU MPoowTtikol otnv Etatpeia téoo tnv 31/12/2025 600 kat tnv 31/12/2024
Atav (1) dtopo.

Ma 1o £10G mou €Anée tnv 31 AekepuBpilou 2025, ota £€06a TNG Xpriong mou avaAvovtal oto KoVOUAL « AuoLPBEG
OPKWTWV EAEYKTWV» TEPAOUPBAVOVTAL APOLBEG TOU VOULUOU EAEYKTH KOl TOU eAeyKTLkOU ypadeiou mocol €
3 x\. (2024: € 0 xW\.), ywa TNV Etatpeia, mou adopolv O EMITPEMOUEVES N EAEYKTIKEG UTNPECLEG EVW N
OLLOLBN VL0 TOV TAKTLKO EAEYXO KOl TO pOPOAOYLKO TILOTOTOLNTLKO TG ETalpeiag avépxovtal o € 5 x(A. (2024:
€3) kaL € 3 Y\ (2024: €3) avtiotowa.

23. NOINA EZ0AA

Ta Aound €008a TNG XPrIOEWS, OTLG CUVNUEVEC OLKOVOULKEG KaTaoTaoelg Tnv 31" AskepPpiou 2025 kat 2024,
avaAvovtal we eENG:

Nowund €éco0da

01.01 - 01.01 -
Nowna écoda 31.12.2025 31.12.2024
‘Ecoba and nwAnoEeLg AxpnoTou UALKOU 0 5
AnocBeon enuyopnynoswy nayiwv 183 183
ZUvolo Aownwv £668wv 183 188

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA £€0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAlUovtol we ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL kat £€06a pakpompoBéopuwy davelwv (320) (423)
‘E€oda anod ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy (12) (11)
MpounBeleg, €€oda tpanelwyv kal cuvadr €oda (6) (8)
XpNHaTOOKOVOMIKA £€06a (338) (442)
‘Ecoda amd TOKoUG OOAOYLOKWV Kol Aoumwy SleTalplkwv Saveiwv 376 377
XpNLOTOOLKOVOLLLKA £008a 376 377
KoBapa XpnHOTOOLKOVOULKA QTOTEAECHLOTO 38 (65)
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25. ZYNANAATEZ ME ZYNAEMENA MEPH

H Etatlpeia avikel éppeoca kata 100% otov oo tng Tépva Evepysiaky MABETE. Ol cuvoAAayég yla thv
nepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwG KoL TOL UTTOAOLTTOL ATIOULTIOEWV KOl UTIOXPEWOCEWV
TIou £xouV mPokUPeL armo tétoleg ouvallayég kotd tnv 31/12/2025 kat 31/12/2024, £xouv wc €ENG:

31.12.2025
Ayopéc/EEoda NwARoeg/Ecoda AmnattioeLg YNOXPEWOELG
MNTPLKA 267 376 11.419 100
Nound cuvbebepéva Pépn 0 0 0 0
Z0volo 267 376 11.419 100
31.12.2024
Ayopéc/E§oda NwARoeig/Ecoda AnattioeLg YNOXPEWOELG
MnTpwn 264 377 11.419 74
Nourtd cuvbebepéva pépn 7 0 0 1
Z0volo 271 377 11.419 75

26. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og moOAAAOUE XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOuvog TG ayopag
(Stakupavoelg otic CUVAANAYLATIKEG LOOTLULEG, TOL ETITOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOC Kivouvog
Kal o kivbuvog peuototntag. H Etatpeia ehéyxel kol aglohoyel os meplodiky Baon, Eexwplotd aAAd Kal
ouvluaoTIKA, TNV £KBECK TNG OTOUG OVWTEPW KLWWSUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
T(POKELEVOU VA AVTLOTABULCEL TNV EKBECT) TNG OE CUYKEKPLUEVEC KATNYOPLEG KLVEUVWV.

H afloAoynon kat n laxelplon Twv Kivbuvwy mou avtipetwrilel n Etapeia Slevepyouvtal amo TNy avwtath
Aloiknon Kot to AlolknTiko upBouALo tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxoc sivat
n napakoAolBnon Kat n agloAdynon 6Awv Twv popdwv KLvdUVwV oToug onoioug ektiBetal n Etalpeia, péoa
ard TIC ETMUXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLloOTNTEC.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ebapudlel eEEIOIKEVUUEVEG OTPATNYIKEG,
T(POKELEVOU va Tteploploel TNV €kBeon NG og PeTaBOAEG OTIG atleg Twv emevdUOewVY, OL OTOLEG UmopEtl va
mpokUYPouV amo SLOKUUAVOELG TNG ayOpaC, CUUTEPIAAUBOVOUEVWY QANAYWY OTA ETMKPATOUVTA EMLTOKLO KOl
OTLG CUVOANQY LOITLKEG LOOTLHLLEG.

i. MoTtwTkOG Kivouvog

H Etalplo eAéyxel SLOPKWE TIC QMALTAOELC TNG KAl EVOWUOTWVEL TIG TIPOKUTITOUOEG TANpodopieg otov
TUOTWTIKO TNG €AgyXo. TO GUVIPUITIKO HEPOG TWV QTIOLTACEWV TOU EVEPYELOKOU KAAdou adopd otov
gupUTEPO Anuoaoto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw tng $uong Twv gpyaciwy tou, Sev
EKTIOETOL OE ONUOVTIKO TILOTWTIKO KIVOUVO QMmO EUTIOPLKEC QTIOUTACELS. XTO TapeABOv €xouv umapel
KaBuoTepnoeLg oTLG LOTIPAgeLg amd tov AANMEEN, oL omoleg £xouv TEPLOPLOTEL ONUAVTLIKA UE TNV edapUoyn
tou N.4254/14 koBwg Kal TG KTaktng slodopdg mou emPARONKE yLo TO OKOVOULKO £tog 2020 yia tnhv
QVTLUETWTTLON TWV TTOPEVEPYELWV TN TOvENUIAG TOU KOPWVOIoU, GTOUC MOPAYWYOoUC NAEKTPLKAG EVEPYELAG
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ano otaduouc¢ Avavewotpwv Mnywv Evépyelag (AME), oL omoiol €xouv tebel og Asltoupylo Kavovikh n
Sdokipaotikn €wg tnv 31n AskepBplou 2015 (DEK 245/09.12.2020).

O TMLOTWTLKOG KIvOUVOC yLa Ta XPNHOTIKA SLaBEoLpa Kot TIG AOLTEG AMALTHOELG elval XapunAog, Sedopévou oOtL
ol cuvaAlacoopevol sival tpameleg pe uPnAn nowotnta kedalalokr SLapBpwan, To ANUOGCLO I ETOLPELES
TOU gUpUTEPOU ANUOCLOU TOUEQD H LOXUPOL ETLXELPNUATIKOL OpLAOL.

TéNog, n Awoiknon tng Etalplog Bewpel 6TL OAa TA AVWTEPW XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Ta
omola €xouv TPOKUYPEL HUETA TNV TPAYHOTOTMOINON TWV amapoitnTtwy OmMOoOpELWoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaoctnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo cUVOAAQYULATIKWV
LooTllwy. Ze OTL adopd otg cuvallayég TG Etalpeiag pe olkoug Tou eEWTEPLKOU, QUTEG yivovtal Katd
Kavova He geupwraikolg OpiAoug OMoU To VOULoMA SLaKAVOVIOHOU glvol TO EUPW Kal WG €K ToUTOU Oev
TLPOKUTITEL CUVOANQYHATIKOG KivOuvog.

iii. Kivduvog entokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Ouilou TEPNA ENEPTEIAKH, sival va
ehaylotormolel tnv £kBeon otov Kivbuvo emitokiou 6oov adopd otn PaKpPompoBeoun xpnUaTodotnon tng
Aettoupylog tnG. Qotdoo ya tov Savelopd tneg Etatpeiag n emdoyn tng Aoiknong sival o Savelopog va
umtoBel o8 KUPOLVOUEVO ETITOKLO Kpivovtag OTL N emiAoyr auth eivat n mAéov cupdépouoa.

Ta pakpomnpoBeopa Savela mou €xel AdPet n Etatpeia elval Savela KUPALVOUEVOU emitokiou, Ye Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0ELG.

AvdaAuon svaiodnoiag KivdUvou emnitokiou

O mapakdtw Tivakog Tmopouctdlel Tnv evalobnola Tou amoteAéopATOC TNG XPNONG Evavil Tou
BpaxumpdBeopou Savelopol Kal Twv kKatabéoswv g Etatpeiag, o pia petaBoAr] tou petafAntol pépoug
TOU EMLTOKIOU TNG TAfewC Tou +20% —20% (2024: +/-20% emionc). Ot aAAayEC OTA ETUTOKLOL EKTLUATOL OTL
KwvoUvtal og pia Aoywkry Baon o€ oxéon HE TG MPOODATEC OCUVONRKEG TNG ayopds Kol HUEXPL OHHEPA
napouotalovral otabepéc og oxEon UE TNV TIPONYOUEVN Xpron.

2025 2024
Nocé oe XA. € 20% (20)% 20% (20)%
Amoté\eopa Xpriong LETA amo opoug (24) 24 (30) 30

H Etatpeia dev ektibetal og GANOUC KIVEUVOUG TLLWV ETUTOKIWV.

iv.  AvdAuon KwwdUvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOVUGCLOKA TNG oTolxeia Sev extiBetal o kivduvo.
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v.  AvdAuon KwdUvou peuototntog

H peuototnta tng Etatpeiag kpivetal tkavormotntikr, Kabwe, EKTOG Ao Ta UTIAPXOVTA XPNILATIKA Slabeatua,
Ta AeltoupyolVTA QLOAIKA TIAPKA OSnploupyolV CUVEXE(C, LKOWVOTIOLNTLIKEC XPNHOTOPPOoEC. Ol KaBapég
XPNHOTOPPOEG KaTA TOo 2025 armo Asttoupyikég dpaotnplotntes aviABav og 1.610 XA, eupw €vavtt 1.356 XLA.
gupw T0 2024 H Etalpeia Slaxelpiletal TIC AVAYKES PEVCTOTNTOC LE TOKTLKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUBONON TWV HOKPOMPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKN
Sloxelplon Twv TANPWHWV TIOU Tpaypatormolouvtal  KaBnuepwvd. OL  avAyKEG PEUOTOTNTAG
napakoAouBoulvtal og S1APopeC XPOVIKEG {wVEG, o KaBnuepwvn kal eBdopadlaia Baon kabBwg Kal os pLa
KUALOpevn mepiodo 30 nuepwv. OL avAYKEG PEVOTOTNTAC YLOL TOUG ETOPEVOUC 6 UVEC KL TO EMOUEVO £T0G
npoaoblopilovral pnviaia.H Etalpeia dtatnpet Stabeopa og tpameleg yla va KaAUPEL AVAYKEG PEUOTOTNTAG
yla rteplodoug £wg 30 NUEPWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AskepBpiou 2024 avalletal ws eENC:

31.12.2025
BpaxunpoBeopeg MoakpornpdBeopeg
0 £wg 12 pRveg l1éwg5£étn mavw and 5 £ty
MakpormpoBeopa avela 1.066 4.089 471
MpounBeutég 239 0 0
Aedouleupéveg Kal AoUmEG BpaxumpOBECLEG UTIOXPEWOELG 31 0 0
Z0volo 1.336 4.089 471

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOCEWV yla TNV 31n AskepBpiou 2024 eixe wg €NG:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeopeg
0 £wg 12 pveg léwg5£tn mdavw and 5 €tn
MakpomnpoBeopa Sdavela 1.041 3.391 2.229
MpounBeutég 90 0 0
Aebouleupéveg Kal AoUEG BpaxumpOBECLEG UTTIOXPEWOELG 54 0 0
Z0volo 1.185 3.391 2.229

vi.  Aouroi kivduvol ko afeBodtnteg
(a) Kivduvog KAtpatikig AAAayrG Kat ALOKUUAVOELG AVEHLOAOYLKWV SESOUEVWV

H kUpla Spaoctnplotnta g Etalpeiag cuvOEeTal Apeoa He TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifels kol afLOAOYEL TIG TIBAVEG EMITTWOELG TTOU OL KALLATLIKEG AANQYEG
UTopEl va emidpEpoUV 0TNV OUAAR AELTOUPYLO TWV EYKATACTACEWV TNG. EPEENC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba eMITPEMOUV TNV cuvektipnon mbavwv
yeyovotwv avwtépag Plag, wote va efetaletal oe  peyoAutepo Pdaboc n  Buwowdtnta  KAOe
poypoppaT{OpevnG emévbuaonc.

H Etatpeia, avodoplkd pe tn SpaotnelotnTd TG oTov TOHEN TNG EVEPYELOC, TIOAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoAoylkwy dedopévwy, Xwpic autd va ennpedlel TNV LoKpoxpovia
amodoTIKOTNTA TWV £PYwV TNG, KABWE yLa TV uAomoinon twv enev8UOEWV TNG PONYOUVTAL EKTETOUEVEG
HeAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLOPA TWV TOPATIAVW TIOPAYOVTWV.

49



ENEPTEIAKH ®EPPQN EBPOY AE
Etrioleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xALadeg Eupw, ektog av opiletal StadopeTika)

(B) Kivéuvog mepLlkonmwy Ao Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxelpLoTEG TWV SIKTUWV PETAdOPAC NAEKTPLKAC EVEPYELOC, WG UETPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC LoVAS WV Ttapaywyng AME. OLTIEPLKOTEG £XOUV ONUOVTLKN MiSpaon oTLg
OLKOVOULKEG eTLO0ELG TOU OpiAou Kol avapEVETAL va ouveXLoToUV. MNa Tov Adyo auto n Etatpeia e€etalel Ta
péoa Ue ta omola Ba pnopel va avipetwrioet tov kivduvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATITUEN Tou OpiAou.

(v) Kivéuvog amo tnv noAepLkr) cuppaén otnv MePLOXK) TOU apaBLkol KOATIOU

OL Spaotnplotntec tne TEPNA ENEPTEIAKH MABETE., wc péloc tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdto, UTOKEWVTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV amtd TIG €EEALEELG TWV TOAEULIKWY CUPPAtewv oTtov Apafikod
KoAmo. H kiUpla Spaotnplotnta tou Ouihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Sle€ayetal kupiwg otnv NotloavatoAikr] Eupwrn Kal AELToUpYEL WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU SeV AVOUEVEL AUEDN ETiMTWON oo e€eAifelc otnv MOAEULKY cUppaln.

H pakpompoBeopn mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VO ETINPEACEL TO XPNHUOTOOLKOVOLILKO
nieptBarlov oto omoio n Etalpelo Asttoupyel KaBwG kol omMoloSATOTE LOKPOMPOBECSUO eMeVOUTIKO Kall
avarntuélako tng oxESLo pumopet va mpokUPEeL.

T€Aog, AOyw NG SUVOLKNAC TWV £V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBavovtag umodn tnv udLlotapevn afeBatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afLoAOYNOEL EyKaLpa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OuLAo.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KABWG Kal Ol XPNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETatplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopia €xouv wg e€Ng:

31n¢ AekepBpiov 2025

EOAoyn adia péow

Avanoopeoto Aownwv cuvoAlkwv
XPNUATOOKOVOMIKA ZTolxeia EvepynTikol KOOTOG €L006NUATWY ZUvolo
NOUTEG LAKPOTIPODECEG ATALTHOELG 11.419 0 11.419
EUMOPLKEG QUIMALLTH OELG KOl AOUTTEG OTTOLTA OELG 1.089 0 1.089
Xpnuatika dtabéotipa 1.532 0 1.532
Z0volo 14.040 0 14.040
31ng AskepPpiov 2025
EOAoyn adia péocw
AvandoBeoto AOUTWV GUVOALKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV KOOTOG €L006NUATWV ZUvolo
MakpompdBeopa ddavela 5.626 0 5.626
EUTOPLKEG Kol AOUTEG UTIOXPEWOELG 239 0 239
Z0volo 5.865 0 5.865
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31ng AskepBpiov 2024
EUAoyn adia péocw
Avanoofeoto Aownmwv cuvoALkwv
XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNnTIKOU KOOTOG €L006NuATWV Zuvolo
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG 11.419 0 11.419
EUTTOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG 1.172 0 1.172
Xpnuatikd dtabéoipa 907 0 907
Z0volo 13.498 0 13.498

31ng AekepPpiov 2024

EOAoyn adia péow

Avanoofeoto Aownmwv cuvoALkwv
XPNOTOOLKOVOULKA ZTOLXELO YTTOXPEWOEWV KOOTOG €L006NuUATWV Z0volo
MakponpdBeopa ddvela 6.661 0 6.661
EUTOPLKEG KaL AOUTTEG UTIOXPEWOELG 90 0 90
Z0volo 6.751 0 6.751

Jtn Inueiwon 4.1.4 Tmapéxovial ovVOAUTIKOTEPEG €MeENYNOEL yld TO TWC Nh  Katnyopla Twv
XPNLOTOOLKOVOULKWVY HECWV EMNPEALEL TN LETOYEVESTEPN AMOTIUN O TOUC.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeiplon tou kedahaiou sival ol e€ng:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ocuveyiosl tn Spaotnpldtntd tng (going-concern)

e va efaodaAiosl pia LKAVOTOLNTIKA oS00 0TOUG ETOXOUC TLLOAOYWVTOC TTPOIOVTA Kol UTINPEGCLEC
avaAoyLKd e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVUPOPLKA UE OPLOUEVEC SAVELAKEG CUUPAOELG

H Etatpeia kabopilet 1o UPo¢ Tou Kedpalalou avaloylkd He Tov Kivbuvo Ttwv SpactnplotiTwy,
mapakoAouBel Tig e€eAifelg oTO OWKOVOULKO TiepBAAAOV KOl TNV €Midpaor TOUG OTA XOPOKTNPLOTIKA
KwdUvou, kat Slaxelpiletal tnv kedbahatakn dopn (oxéon davelopol mpog Kepalala) pe TNV TPOCAPUOYN
Tou UPoug KoL TNC SLAPKELOC TOU SAVELOUOU, TNV £KkB0CN VEWV HETOXWV N TNV ETLOTPOodr Kepahaiov oTtoug
HETOXOUG, TNV TPOCAPUOYN TOU UYPOUG TOU HEPIOMATOG 1 KAL TNV MWANGCH HEMOVWHEVWY 1} OMASwWV
TLEPLOUCLAKWV OTOLXELWV.

H Etatpeia xpnpatodotei tnv kotaokeun Twv AlOAKwY MAPKWY Kol Twv AOUmwv £€pywv TNG HEOW €VOC
pelypatog biwv kedaraiwv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOTIO QUTO N
Etalpeio mapakoAouBei tov eiktn Aavelakég YIoxpewoelg mpog 2Uvolo AntacyoloUpevwy Kedadaiwv. Qg
AavelokEg YIIOXPEWOELG 0plleTal To UVOAO TwV BpaxumpoBeopuwv Aaveiwv, MakpompoBeouwv Aaveiwv Kot
Twv MOoKpompoBeouwy SAVELOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nmopevn xpnon. Q¢ 2uvolo
AmnaoyxoloUpevwy Kedahaiwv opiletal to cuvolo twv 16iwv kepohaiwv, Twv SAVELOKWY UTIOXPEWOCEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMLXOPNYNOEWY UELWHEVO KOTA TO TTOCO TWV XPNUATIKWY Slabecipwv
TIoU 8eV UTIOKEWVTAL OE OTOLOONTIOTE TEPLOPLOMO Xpriong i &€éopeuon, mépav Twv SeopelOEwWY TOU
ouvbéovral e To Savelouo.

O 8eilkTne KATA TO TEAOG TWV Xprocwv 2025 kat 2024 €xel wg €ENG:
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Mooad o XIA. € 31.12.2025 31.12.2024
MakpormnpoBeopa avela 4.560 5.620
MoaKpOTMPOOETUEG UTIOXPEWOELG TTANPWTEEG TNV EMOMEVN XPNON 1.066 1.041
AQVELAKEG UTIOXPEWOELG 5.626 6.661
Juvoho oilwv kedahaiwv 13.877 12.936
AQVELOKEG UTIOXPEWOELG 5.626 6.661
Emiyopnynoetg 3.346 3.529
Mepiko cUvoAo 22.849 23.126

Xpnuatika Stabéopa 1.532 907

Agopeupéveg Katabeoelg 915 915
Mepiko cOvoAo 2.447 1.822
Z0volo AnacyoAoUpevwv Kepalaiwv 20.402 21.304
Aavelakég Yrioxpewoels / Z0volo AntacyoAloUevwy KepaAaiwv 28% 31%

H Etalpeio €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEC CUUPATIKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG
Sdavelakég cupPAOELS.

29. YOIZTAMENA EMMPATMATA BAPH

H Etatpeia yla TIg avayKeg xpnHatodotnong VEWVY EpYwV TNG, CUCTHVEL TAACUOTIKO EVEXUPO ETTL TOU KLVNTOU
efomAlopoU TG KaBwg Kal eumnpaypata Bapn (cuvnbwe mpoonueiwon utoBAKNG) ML AKLWVATWY KUPLOTNTA
NG 1pog e€aodAAlon Twv SAVELOTWV.

IXETIKA HE TO UPOC TWV apeXOUeVWY e€aodahioewy apéxetal mAnpodopnon otn INUELWOELG 6 Kal 29.

30. ENAEXOMENEZ AMAITHZEIZ KAl YIOXPEQZEIX
EkO£oeic Dopoloyikr¢ Zuppopdwong

Kat’ edpappoyn oxetikwv dopoloyikwv Satdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 tou AdpbBpou 57 tou v. 2859/2000
(avéheykteg umoBéoelc @.M.A. kat y) TN Tap. 5 tou dpBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
umnoBéoelg dopoloyiag eloodnpartog), To Sikaiwpa tou Anpoaciou yla tnv entBoAr Tou GOpou yLa TG XPHOELS
pEXpL KoL to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAaln ebikwv 1 eEALPETIKWV
dlatdgewv mou Ttuxov mpoPAEnouv peyaAUtepn mpoBeopia mapaypadnig Kol UTO TG MpoUmoBEéoelg mou
OUTEC opilouv.

Mo g xproelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oXeTIKA KpLTApLa UTTAYwYNC 0Tov GopoAoyLKO EAeyXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAaBe EkBean Mopoloyikng Zuppdpdwong, cUbwvVA PE TNV Tap. 5
Tou dpBpou 82 tou N. 2238/1994 kat tou apOpou 65A map. 1 N.4174/2013, xwpig va mpokUPouv oUCLWEELG
Sladopec. Inuelwvetal otL, cUUdwva pe TNV eykUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umoyOet
oTov WG avw eldkd dpopoloylkd €leyxo Sev e€alpolvtal Ao Tn SLEVEPYELO TAKTIKOU EAEYXOU QMo TLG
appodleg dopoloyikeg apxEC. Mepattépw, cUUPwvVA Ue TN OXETIKN vouoBeaia, yla TG xpnoslg 2016 kot
ede€ng, o €leyxog kat n €kdoon tou OopoAoyikou MOTOMOLNTIKOU LOXUEL OE TIPOALPETLKY BAon.
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Ma t xprion 2025, n Etawpeia €xel umtoxBel otov MpoalpeTikd dopoloyiko €Aeyxo Twv Opkwtwv EAeyktwy
Noylotwv. O ev Aoyw £181kOG €Aeyyog yla th Andn tou QopoAoyikol Miotomolntikou, Pploketal og e€€ALEN
Kol tpoPA£meTal va oAokANpwBel petd t dnpocievon Twv cuvnupévwy OkovouLkwy Kataotdoswv. To 8¢
®opoloyikd Miotomontiko Ba AndBel pe tnv oploTikr) utoBoAr Tou amod Toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG PopoAoyLKEG apXEG. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyikwv eAEyxwy, n Aloiknon &gv avopével
va TPoKUPOUV ONUOVTIKEGC GOPOAOYIKEG UTIOXPEWOELC TIEPAV ATIO OUTEC TIOU KoTaxwpnobnkav kol mou
QTTELKOVITOVTOL OTLG OLKOVOLLKEG KATOOTACELS TNG ETatpeiag.

InUewwvetal Ot olpdwva pe ta StahapBavoueva otnv urt’ aplBu. MOA. 1192/2017, to Sikaiwpa tou
Anuooiou yla KaTtaAoylopo popou PEXPL KaL Tn xprion 2019 éxeL mapaypadel EKTOC oV CUVTPEXEL TTEpIMTWON
edappoyng Twyv e8kwv Slatagewv nepl 10eToug, 15eTouc kaL 20€ToU mapaypadnc.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAX THZ KATAZTAZHZ OIKONOMIKHZ
OEZH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va gdafav xwpa petd tnv 01/01/2026 péxpt tnv nUeEpopnvia
ouvtagng Tou mapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owovoulkég Kataotaoelg yla tn xpron mou €Anée tnv 31/12/2025 eykpiBnkav amd to ALOLKNTLKO
TupBoUALo Tne ENEPTEIAKH OEPPQN EBPOY AE tnv 3/7/2026.

. . . O OWKOVOULKOG O MNpoloTtapevog Tou
on 6 A2 O Aeub 2 A , ,
POEBPOS tevBivwy 20uBoulog AteuBuvtng Noylotnpiou
lewpylog AypadLwtng EppavounA Meppakng Eppavounh @adaliog Aptav T{avapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Tagng
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