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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ENEPFEIAKH =HPOBOYNIOY AE»
EMI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JUpdpwva pe T Slatagelg Tou vopou 4548/2018 600 kal to Kataotatikd tng Etatpeiag, oag untofarloupe
v etnota £€kBeon tou AloknTtikol JupBouliou yia tnv KAEWOPeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etalpeiag yio ) xprion 2025 kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTIOU EAA 0V XWPA TIPLV KAl LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY Kataotaoswv. Emiong, yivetal meplypadrn Twv KUpLOTEPWV
KLvoUVWV Kal afeBalOTATWY TTOU EVOEXETAL VA avTILETWILOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTLKEG CUVOAAOYEG TIOU KOTOpPTioTNKAV HETAU tng Etalpeiag kol twv ouvOedepévwy PE autnv
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAilerg ko EbooeLg xpriong 2025

H eAAnvikn owkovopia, To £€tog 2025, CUVEXLOE VOl AVATTTUCOETAL, UE pUBOUG Gvw TOU HECOU OPOU OE OXEON
ToV avtioTtolyo HECo Opo TwV GAAWV Evpwnaikwy Xwpwv, Ue Thv Eupwraikn Enttponn va mpofAEmnel pubuo
avarmntuéng mepimou 2,1-2,3% yia to 2026 kot to ANT ektipnd emiong mepimou 2% avamtuén ywo to 2026,
dlatnpwvrtag tn xwpa os otabepn mopeia. H avepyia cuvexilel va LELWVETOL OTASLOKA, LE TTOCOOTO EPLTTOU
9,3% 10 2025, kovta oc emineda mou dev eiyav napatnpnBel edw Kkat xpovia, Kot Tov MANBwpPLoUd va
UTIOXWPEL oTASLAKA, LETA TIC TILECELG TWV TIPONYOULEVWVY ETWV, Kal yia To 2026 avapEvetal yUpw oto 2,8%—
3% aAAQ KOl LE TAON TIEPALTEPW UTIOXWPNONG.

Ma 1o 2026, n Eupwnaikn Enttponr) mpoPAEnel puBUS avamtuéng nepimou 2,2%, eAadpwe XaAUNAOTEPO OAAG
otaBepo o€ oxéon e to 2025 katl to ANT avapével eniong nepimou 2% avamntuén to 2026, urntoSelkviovtag
ouvexn oA\ petpnuévn peyéduvon.

JUpdwva pe tig mpoPAEPelg Tne EvpwmaikAg Emitponng n olkovouia tTng EAAASOC avapéveTal va cuvexioet
VO QVOTTTUCOETAL E LOXUPOUG puBuoUG, te tpoPAentdpevn enéktacn 2,1% to 2025 kat 2,2% 1o 2026, xdpn
otn otabepr| KatavAaAwon Kal TG emevlUoeLg ou umootnpilovtat anoé kovdUALa tng EE. H avénon tou AEMN
avopévetal va enBpaduvBel oto 1,7% to 2027, kabBwg o Mnxaviopdg Avakaudng kat AvBektikdtntag (RRF)
dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakd, oto 2,4% £wg to 2027, kabBwe n
otaBepn {ATnon Kat n mpoBAenOpevn avinon Twv TILWV TG evépyelag Ba aokioouv avodikn Tiieon oTLg
TWMEC KaTtavaAwTth. H avepyla pelwvetal os enineda mou dev £xouv mopatnpenOel edw kal MaAvw amod pia
dekaetia, oAAA oL SLapBpwTIKEG TTPOKARCELG TTapapEVOUV. OL SNOCLOVOULKEG TIPOOTITLKEG TNG EAAGSAG
TIAPAUEVOUV EUVOIKEG ylo TNV Tiepiodo 2025-27, Ye YeVIKA oTaBepd MPWTOYEVH MAEOVACUOTA, TIOPA TIC
HOPONOYIKEG LELWOELG KOL TOL KOWWVLKA HETPA. H Loxupn ovopooTikn alénon tou AEM kal Tta mAsovaopata
TOU T(POUTIOAOYLOHOU QVOUEVETOL VO SLOTNPROOUV Tov Seiktn Xp€oug mpog AEMN og MTWTLKA TAoN, KATW oo
10 140% £wg to 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TTAyKOOoMLA KAlpaka, cuudwva e TV International Energy Agency
(IEA), To 2025 xapaktnplotnke amo onuavtikn avénon tng moykoouag ntnong NAEKTPLKAG EVEPYELAS, E
puBLOLC Avw Tou 3% £TNoilwg, KUPLWE AdYw TNG AUENONG TNG KATAVAAWONG O BLOKNXAVIESG, KTipla, KEvTpa
dedopévwy Kal petadopég pe T AME (atoAtkn kal pwtoBoAtaikn evépyela) KAAUTITOUV TAVW ard 90% tng
av€énong tng mapaywyng Kot £Xo0UV GNUAVTLIKH CUUUETOXI 0TO CUVOALKO eVEPYELOKO Uiypa.

ISlaitepa otV meploxn the AvatoAtkng Eupwrng 6mou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPELC BOOIKOUC TIOPAYOVTEC, TNV OTASLOKA
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anmeEAPTNON amo Tov AvlpaKa, LE AvViooug puBpoUg petafl Twy Xwpwv, Tnv Loxupn Steioduon AME, kuplwg
dwToPoATaiKWY Kol ALOALKWV Kal TV UPNAR HeTaBAnTOTNTA TILWY, AOYWw g€dpTnong amod ¢dpuactkd aépLo Kot
TEPLOPLOUWY ota Siktua. Xwpeg 0nwe n Poupavia, n BouAyapia kat n Ouyyapia enitdyuvay tThv avamntuén
AME, evw n NoAwvia mapépelve meploocdtepo e§aptnuévn amd tov AvBpaka, av Kol PE QU§AVOUEVEG
€MeVOUOELG OE UTIEPAKTL OLOALKA Kl pwTOBOATAIKA.

Q¢ npog tig e€eAi€elg otnv EAANviIKN Ayopd HAEKTPLKNAG evépyeLag atilel va avadepBel 6tLto 2025 n EAAASa
Katéypae Lotoplkad uPnAd enineda Mapaywyng NAEKTPLKNG evépyelag ano Avavewolpeg MnyEg Evépyelag
(ANE), blaitepa and pwrtoPfoAtaikd Kot oloAlkd Ta onoia cupdwva pe otolxeia tou github.com kaAuvPav
T0 49,6% TNG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
arnodelkviovtag €ToL 6Tl oL AME &gv amoteAouV miLa «SEUTEPEVOUTA ETIAOY».

Mapd tn TNV peyaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yla ToV
TEAKO KaTaVaAWTH, KUpiwg Aoyw e€dptnong amd 1o GuCLKO 0EPLO KAL TIEPLOPLOUWY OTLG UTTOSOUEG.

OL TLHEG ALaVIKAC NAEKTPLKAG EVEPYELAG YLO TOL VOLKOKUPLA oTa PHéoa Tou 2025 ATav oXeTIKa UPNALG, Pe ThV
péon T va Stapopdwvetal ot ~232 €/MWh. e eninedo yovdpeumopikng, n EANGda mapapével petafl
TWV TIO akpLBwv ayopwv NAekTplopol otnv Eupwmnaikn Evwon, pe udnin e€aptnon amod TG TipéES uoikol
aeplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amnodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO OVOUEVETAL TOL EMOMEVA £TN VA ETLOPA
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUAVTLKA OTNV MEPALTEPW AVATTTUELAKT TTOpEla TG XWPOC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 08 OXEON L€ OPLOPEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EA\ada Atav $pOnvotepeg, Aoyw tng uPnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv NAekTpLKoL peUATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo Tou
£ToUug — mepinou 6éka popég meplocdtepeg amd 1o 2024. Ta w¢ avw yeyovota avadelkviouv OtL n EAMGda
apxilel va Asttoupyel w¢ meplPePELAKOG KOUPBOG NAEKTPLKAG EVEPYELAG 0TO BaAkavia Kal auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyeiakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotioovatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywV OAAQ KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To unmdpxov XapTopuAAakLo ald kal Tnv tpocBnkn véwv o Sladdopa otadla. 2to mAaiclo autd
ouvexloTnKe N KATAOKEUN HovAadwv mapaywyng NALOKAC evépyelog anod dwtoPoAtaikouc otabuoug otnv
EAAGSa kot Bouldyapia kaBw¢ kat to €pyo amobnkeuong HeYAANg OLlapkelag He  TeXVoAoyia
avtAnolotapieuong otnv neploxn tng Apudloxiag (680 MW).H Etatpeia n omoia eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBadAel otnv emnitevén twv otdxwv mou €xouv tebel.

‘EtoLyla to £10¢ 2025 ot mwAnRoelg tng Etapeiag avialBav o 1.294 x\. supw évavtt 1.325 X\, eupw to 2024,
HELWHEVEC Katd 2,3%. Ta AelToupylkd KEpSN mpo Tokwv, Gopwv Kal anooBéocwyv (EBITDA) avépyovtal oe
827\ eupw Evavtl 834xIA. UPW TNV IPONYOULEVN XPNON, HELWHEVA KaTd 0,8%

Ta képdn tpo dopwv Sapopdwbnkav oe 307 XA, eupw, Evavtl 289 xA. eupw to 2024, evw Ta KABapA KEPSN
LETA amo dpopoug Stapopdwbnkav oe 452 xA. eupw, Evavtl 281 xA. eupw to 2024 auénuéva katd 60,8%.
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OAa ta anmoteAéopata NG eToLpeiag mpoépyxovral and SpacTnPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
amod TtV eKUeTAAAELGON evOg AloAkoU MNapkou Loxuog 6,3 MW otn 8éon ZHPOBOYNI-AAEZANAPOYMNOAH-
EBPOZ .

JTIC MELWUEVEG EMULSOOELG TWV TMWANCEWY, TWV AEITOUPYLKWY KEPSWV TIPO TOKWVY, GPOpwV Kal amooBEcewv
(EBITDA) kaBwg Kol Twv KEPSWV PO Kol HETA POopwv cuVEBaMaV KUplwG Ta HELwHEVA emimeda TNG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TIPAYOTOTOLOUV OL SLOXELPLOTEG TWV SIKTUWV OTo MAaicLo
eflooppomnong ota Stakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG,.

Katd tnv dudpkela tng xpriong 2025 n etatpeia dev npaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omoia
oxetl{ovral e enéktach Spaotnplotntag tng etalpeiog otoug topeig ANE.

H xpnuatooiwkovoulky 6éon tng Etaipeiag mapapével otabepry, kKabwg ta xpnuatikd Stabéoiia Kal ot
deopevpéveg katabéoslg aviABav oe 280,0 XW. eupw, svw n kabapr Savelakn Béon tng Etalpeiag
(6avelakeg umoxpewoelg pelov Tapelaka StaBéoipa peiov deopeupéveg katabéoelg) Stapopdwbnke oto
eninedo twv 2.143,0 xA. evpw.

NepBaAdovTika OEpata

H Etaupeia Spootnplonoleital oe Topeic dAkoug mpog to meptBdarlov omwe sival ol Avavewolueg Mnyeg
Evépyelag. Ito mAaioo autd n Sloiknon tng Etalpeiag e€etalel kol mapakoAouBel TpooekTikA Ta
neplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVIIKWV
EMUTTWOEWV ATO TNV Aoknon tnh¢ Spaotnplotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou

H Etalpeio ev amaoxoAnoe mPpoowrtiko KATA TNV KAELOLEVN XPrON EVW KATA TNV PONYOUEVN amaoXOAnoe
KaTd péoco 6po 1 atopo.

B. Znuavitikd yeyovota yla tnv xprion 2025

e AmnoteAéopata TNG UMOXPEWTIKAG Onuociag mpotaong tng Etapeioag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Ttoug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TNV amoKInon TOU GUVOAOU TWV KOV,
OVOMOOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Artpthiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPTEIAKH otov omoio avrkel n ENEPTEIAKH

ZHPOBOYNIOY AE katéotn MOVOUETOXLIKN KOL TO GUVOAO TWV HETOXWV TNG €XEL TEPLEADEL OTNV OVWVUN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQIMMH A.E. Anodaciotnke, cupdwva e To apbpo 6

map. 3 tou N. 4548/2018, n mpooBOnkn otnv enwvupio g etalpeiag Tng AéENG «HovompoOown», ATOL N

eNMwvUpia mAéov Ba elvat «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £xeL katoxwpnBel

oto ATHEXCSD wg pn swonypévn kat £€xeL €5pa tnv ABriva, 066¢ Meooyeiwv 85.

Agv untapyouv AAAQ ONULAVTIKA YeyovoTa TTOU va €Aafav Xwpa eVTOG TG XPHonG.
I. Znpavtika Feyovota petda tnv AREN t¢ xpriong 2025

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va Aafav xwpa Hetd thv 31/12/2025 péxpl tThv nUeEpounvia
ouvtagng Tou mMapovTog.
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A. NPOOMTIKEG

OLmpoonTIkEC TNG ETalpeiag elval dppnkta cuvoeSeEVEC e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomta To €MeVOUTIKO TOU TTAGVO
WG 0 peyaAltepog Ouhog mpaotvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevOUTIKOU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavoAappovopevwy €0obwv e oTOX0 TNV avénon tng wxvog ota 6,0 GW £wg To TéAog TNG Sekaetiog.
INUELWVETAL OTL PeTA TNV e€ayopd amo tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrnn, kabBw¢ otoxelel o cuvoALKn LoV 100 GW maykoopiwg wg to 2030.

AgdOpPEVWV TWV TIOPATTAVW KAL TTOPA TLG OUVEXELG TIPOKANCELG KaL TLG TIAVTO EVUETABANTEG OUVONKEG OTLG
ayopEg evépyelag otnv EAMGda kal oto e€wteptkd Omwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. Yrnevbuuiletal 6tL 0 pakpompoBeopog
0TOX0G Tou Ouihou elval va mpoosyyioel éva XapTodUuAAKLO £pywv Avw Twv 6.0 GW og Asttoupyia TipLv amo
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL &paotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLAdOPoUG XPNUATOOLKOVOULKOUG KIVOUVOUG OTwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etalpeio yla TNV QVILHETWIILON TWV XPNUATOOLKOVOULKWY KIVEUVWVY KAl TOV TIEPLOPLOUO TNG APVNTLKAC
EMIOPACAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECHATA, TOPAKOAOUBEl TIG SLAKUMAVOEL, TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkdtepol kivbuvol kal aBfeBaldotnteg otig Spactnplotnteg Tng ETatpeiog eival ol akoAouvBol:

i. MoTtwTkOG Kivouvog

H Etaipeia eAéyxel SLOpKWE TIG OTMALTAOELG TNG KAl EVOWUOTWVEL TG TIPOKUTITOUOEC TAnpodopieg otov
TUOTWTIKO TNC €AgyX0. TO GUVIPUTTIKO HEPOG TWV QTIALTAOEWYV TOU €eVeEPYELOKOU KAGdou adopd otov
g€upUTEPO Anuocto topéa (AAMEEM). H Etalpeia mapadoolakd, Aoyw tng ¢uong Twv epyactwv tng, dev
€KTIOETAL O ONUAVTIKO TUOTWTLKO KIVOUVO Qmo EUTIOPLKEC QTIALTAOEL. 2To MOpeABOV €xouv uTApEeL
KaBuotepnoelg oTLg lompagelg amod tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL CNUAVTIKA LE TNV edopuoyn
tou N.4254/14 koBwg Kat TG €KTaktng slodopdg mou emiPARONKE yLo TO OKOVOULKO €tog 2020 yia thv
QVTLUETWTTILON TWV TTOPEVEPYELWV TNC TTOVENULIAC TOU KOPWVOILoU, OTOUC MOPAYwYoUC NAEKTPLKAG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omoiol €xouv teBel o Aettoupyla KOVOVIKA 1
Sdokipaotikn €wg tnv 31n AekepPpiov 2015 (DEK 245/09.12.2020). 3tig Aoutég cuvaAAayEG PE LOLWTEG N
Etalpelo Asttoupyel HE yvwHOVA TOV TEPLOPLOPO TOU TIOTWTIKOU KvdUvou Kal tnv Stachaiion twv
QITALTACEWV TOU.

O TLOTWTIKOG KIvOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmaLTAOELS eivol XapunAdog, dedopévou otL
oL ouvallaooopevol sival Tpamneleg pe uPnAn mowotnta kedpadatakn SlapBpwon, To AnUooLo f eTaLpEieg
TOU €UPUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNLATIKOL OpLAOL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAA T AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA Ta
ormoia €xouv TPOKUYPEL UETA TNV TIPAYHATONMOINON TWV AmopaitnTwV QMOUELWoEWY, £ivol uPnAng
TUOTWTLKAG TTOLOTNTAG.
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ii.  ZuvaAAaypotikog Kivéuvog

H Etalpela dpaoctnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivduvo GUVOAAOYUATIKWV
LoOTLHLWY. Xe OTL adopd ot ouvallayég tng Etalpeiag pe olkoug tou e€wTepPIKOU, AUTEG yivovTal Katd
Kavova pe supwraikoug Opiloug 6mou To VOULoHa SLOKOVOVIOUOU ELVOL TO EUPW Kol WG €K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOC Kivouvog.

iii. Kivduvog erutokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtog tou Ouidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd othn pakponpoBeoun xpnpoatodotnon Ing
Aewtoupylag tng. Qotdoo yla tov davelopd tng Etatpeiag n emhoyn tng Aloiknong eivatl o Savelopog va
uTtaXOel 08 KUPALVOUEVO ETUTOKLO Kpivovtag OTL n emAoyn auth gival n mAéov cupdEpouaa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etatpeia sival avelo KUHALVOUEVOU EMLTOKiOU, e Bdaon To
euribor 6unvou mMA£ov meplBwpiou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakog Topoucldlel thv evalobnola Tou amoteAéopaToC TNG XPNong &vavil Ttou
BpaxumpoBeopou Savelopou Kal Twv KatabBéoswv tng Etalpeiag, og pia petafoln tou petafAntol HEPOUG
TOU EMLTOKIOU TNC TGEEWC Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLO EKTLHATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TPOOHATEG CUVONRKEG TNG ayopdg Kol UEXPL OHUEPA
napouaotalovrtal oTabepEC 0 OXEON LE TNV TIPONYOULEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopo Xpriong LETA amo ¢opoug (7) 7 (9) 9

H Etaupeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopdg

H Etatpeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOVUGCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  AvdAuon KwwdUvou pguototntog

H peuototnta tn¢ Etalpeiag Kpivetal LKavomoLntLkn, Kabwg, EKTOC ard Ta UTIApXoVTa XpnHatikd Sltabéowua,
Ta AeltoupyolVTa QLOAIKA TIApKa SnuloupyolV CUVEXE(C, LKOVOTIOLNTIKEC XPNUOTOPpOoEC. Ol KaBapég
XPNHOTOPPOEG KATA To 2025 armo Asltoupylkeg Spaotnplotnteg aviABav og 1.956 xA. eupw &vavtt 853 XIA.
gupw To 2024. H Etatpeia Staxelpiletal TIC avAyKeg peUOTOTNTAG E TAKTIKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTLKI TIOPOAKOAOUONON TWV HAKPOMPOOECSUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBoSIKN
Slaxelplon Twv TANPWHWY TIOU  TPAypOTOomoloUvtoal  KoOnuepwvd. OL  avAyKeEG PEUOTOTNTOG
napakolouBouvtal oe §1ddopeg XPOoVIKEG LwVeC, o KaBNnuepLvr Kot eBdopadlaia Baon kabwe Kol og Pl
KUALOpevn mepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etalpeia Stotnpel Stabéoipa os tpamelec yla va KaAUPEeL avaykeg peuototntag yla neplodoug éwg 30
NUEPWV.
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vi.  Aoutoli kivéuvol Kol aeBalotnteg
(a) Kivéuvog KAtpatikig AAAayrG Kat ALOKULAVOELG AVELOAOYLKWV SESOHEVWIV

H kUpla Spaotnplotnta tng Etalpeiag cuvSEeTal AUeTa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifeLs KoL afLOAOYEL TIG TIBAVEG EMUTTWOELG TTOU OL KALULATLKEG AAAQYEG
Umopel va emidb£pouv oTNV opaAn AELTOUpYLO TWV EYKATACTACEWY TNC. EPeENC, 0T LOVTEAD TWV OXETIKWV
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypoppaT{OpeVNG emévbuonc.

H Etalpeia, avadoplkd Ue TN SpactnplotnTd TNG OTOV TOUEQ TNG EVEPYELAG, TIOUPAUEVEL EKTEBEIUEVN OTIG
BpaxuxpOVIEG SLOKUUAVOELS TWV AVEUOAOYIKWY SedopEvwy, XWPILE autd va ennpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAoMoLlnon TwV eNevOUOEWV TNG TPONYOUVTAL EKTETOUEVEG
HEAETEC TTOU a.popOolV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TIOPATIAVW TIAPOYOVTWV.

(B) Kivéuvog mepLKOMwY Ao Toug SLOXELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV apaywyn g AME. OLTIEPIKOTEG £XOUV ONUAVTLKN ET&pACT OTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVeEXLOTOUV. lNa Tov Adyo auto n Etatpeia e€etalel Ta
péoa pe to omola Ba prmopel va avtipetwrioest tov kKivbuvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAC EVEPYELAG ATIOTEAEL TTAEOV MIPOTEPALOTNTA OTNV MEPALTEPW avaATTUEN Tou Opidou.

T€Aog, AOyw NG SUVOLKNAG TWV £V AOYW YEYOVOTWYV EVEEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv ublotapevn afeBaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALHa tpooTiabetl
va afLoAOYNOEL EyKOLPa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OulLAo.

(v) Kivéuvog armo tnv noAepLkr) cuppagn otnv MEPLOXK) TOU apaBLkoU KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV amd TIG eEEALEELC TWV TOAEUIKWY CUpPAtewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpsia avAkel,
Sle€ayetal kupiwg otnv NotloavatoAikr Eupwrn Kal AelToupyel WG auToXPNUOTOSOTOULEVOG OPYQVLOMOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £E€AIEELG OTNV MOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TTOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNLOTOOLKOVOLLKO
neptBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kol OmMoloSAMOTE HLOKPOMPOBECUO €MEVOUTIKO Kal
avarmtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYovOTwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv uplotduevn afefaldTnNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va a€loAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

3T. EvaAloaktikol Asikteg Métpnong Antodoong (“EAMA”)

270 mAaiolo tn¢ epapuoyrc twv KatevBuvtiplwy MNpouuwv « Evailaktikol Asikte¢ Métpnong Artodoong» tng
Evpwrniaiknc Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou epapudlovtat and tnv 3n louAiou
2016 orouc EvaAdaktikoug Asikteg Metpnong Anobdoong (EAMA)
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O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtacoetal n Etaipeia, xpnotponotel EvaAlaktikoUg
Asikteg Métpnong Antodoong («<EAMAY») ota mAaiola AP NG amodpAcewy OYXETIKA LLE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPATNYIKO oXeSlaopd Tou Kabwg Kal yla tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA gfumnpetouv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATIOTEAECHATWY TOU OUIAOU KL TNG XPNUATOOLKOVOULKAG Tou B€onc.

OL evaMlaktikol Seiktec Ba mpémel va Aapfdvovtal unmoyPn MAVIA 0 CUVOUOOUO HE TA OLKOVOLKA
anoteAéopata ou £xouv cuvtaxBel cupdwva pe Ta AMXA Kal o Kapia epintwon §gv avtikablotolv auTa.
Kata tnv neplypadn Twv emibocswv tng Etatpeiag xpnotlponolouvtal ol KATwOL deikTec:

EBIT (Earnings Before Interest & Taxes) — Képdn npo tokwv kat Gopwv: ival €vag SeikTng e Tov omoio n
Aloiknon tou OpiAou Kpivel Tnv AettoupyLkni anodoon evog Topéa SpaotnpLotntag. To otolxelo opiletal wg:
KUkAog epyactwy, - Kootog nwAnocwy, - E€oda Sloiknong kat Stabeong, +/- Aound £écoda/(€€0ba) kal AAAa
kEPSN /(InuLEg) mpoaodloploTikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
ToKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOCPBETELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adaltpei Ti¢ avaloyolosg otn Xpron amooBETeLS Twy emyopnynocwv. Oco peyalutepog o SeikTng
TOOO TILO OMOTEAECUATLKN £lval N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TA£0V TIC QMOCPBECELG XPrONG TWV TAYiWV TIEPLOUCLAKWY OTOLXELWY, Helov oL avaAoyoUOeC otn Xpron
OMOOBECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapod xpéog / (Medvaopa)» sival évag Seiktng pe tov onoio n Aloiknon kpivel tnv tapetakni B£on tou
Touéa dpaotnplotntag tng Etalpelag os kaBe xpovikn otyun. To otolyeio opiletol wg to cUVOAO TwWV
UTIOXPEWOEWV oo SAavela peiov Ta xpnuatikd Stabgoipa (e€opwvtag Ta TooA TWV EMLXOPNYAOEWV TTPOG
enotpodn) pelov tig Seopeupéveg KataBEoelc.

«MepOwpro MiktoU Képboug» csival évag Seiktng pe Tov omoio n Aloiknon afloloyel tTnv anodotikotnTa
Twv SpaoctnplotATwy TN ETalpeioag kat opiletal wg nocootd Mikto képdog mpog Tov KukAo Epyactwv.
«AavelaKEG YIOXPEWOELG TtpoG ZUVoAo AnacxoAoUpevwyv Kedpalaiwv» sival évag Seiktng pe Tov omoio n
Aloiknon afloAoyel TNV XpNUATOOLIKOVOLKH LOXAguon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg opiletal to
ouvolo twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopwy Aaveiwv kot Twv MakponpoBeouwy davelakwy
UTIOXPEWOEWV TANPWTEWV TNV EMOUEVN Xpnon. Qg 20volo Antacxololpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedpodaiwv, Twv OOAVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL;, Twv
ETIXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwyv mou Sev UTIOKELVTOL O OTIOLOSATIOTE
Tieploplopd xprong f 6éocpeuaon, mépav Twv Se0UEVOEWY TIOU CUVSEOVTAL UE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaoua» Kal
«MepBwplo Miktou Képdougr.
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EAMA 31ng AskepPpiov 31ng AekepPpiov
2025 2024
KUkAog epyaciwv 1.294 1.325
KaBapd képdn/(Inpisg) 452 281
AmnocBEoelg (365) (365)
AmooBEaCeLC eMLXOpPNYOEWY 89 88
XpNHATOOLKOVOULKA £€08a (244) (268)
Dopog £L.006NUATOG 145 (8)
KépSn npo ¢popwv kat Tokwv (EBIT) 551 557
Képdn npo popwv, TOkwV Kat anocBécewv (EBITDA) 827 834
L . 31ng AskepPpiov 31ng AskepPpiov
KaBapo xpéo Asdvaoua
PO xpéog / (mAedvacpa) 2035 2024
MakpomnpoBeopa Sdavela 1.966 3.730
MOaKpOTPOBETHEG UTIOXPEWOCELG TIANPWTEEG TNV ETIOUEV 10
porp HEG XpP G TANP Gtn HEvN Xpnon 457 426
Xpnuatikd Stabéoipa (280) (294)
AeopEUpEVEG KOTADEDELG 0 (1.086)
KaBapo xpéog / (mAedvaopa) 2.143 2.776
NepOwpro Miktov Képdoug 31n Askepppiou 31n Aekepppiou
2025 2024
KUkAog epyactwv 1.294 1.325
Kéotog mwAnoswv (768) (766)
Miktd KépSog 526 559
NepOwpro Miktou Képdoug 40,65% 42,19%

O &eiktng «Aavelakeg YIOXpEWOELG TTPOG ZUVOAO AtacyoloUpevwy Kedpalaiwvy Katd To TEAOG TWV XpHOEWY

2025 kat 2024 €xel wg €ENG:

MNood og XIA. €

MakpomnpoBeopa Savela

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON

AQVELAKEG UTIOXPEWOELG
JUvolo oilwv kedbaAaiwv
AQVELAKEC UTIOXPEWOELS
Emiyopnynoetg
Mepiko cUvoAo
Xpnuatika Stabéoiua
AgopEVHEVEC KATABEDELG
Mepik6 cUvolo
Z0volo AnacyoAoUpevwv Kepalaiwv

Aavelakég Yioxpewoelg / 2UvoAo AmaoXoAOUHEVWY
Kedbalaiwv

31.12.2025 31.12.2024
1.966 3.730
457 426
2.423 4.156
1.981 1.528
2.423 4.156
1.612 1.701
6.016 7.385
280 294

0 1.086

280 1.380
5.736 6.005
42% 69%
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Z. ZuvaAlayég pe Zuvbedspéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvbebepéva pe auth MPOowa KATA TtV évvola tou AAIM 24, éxouv
nipaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWVY KOL OyOpwWV YLa TNV XpHon
2025 kot Ta UTIOAOLTTA TWV ATIATACEWVY KAl UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpsia mou €xouv
npokUYPeL amd ouvalhayEg pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 23 TwV OLKOVOULKWV
KATOLOTACEWV.

TuvaAAayEg e HEAN Tou AL,
Agv udilotavtal cuvalhayEg pe HEAN AZ Katd Tnv SLdpkeLa TN xpriong 2025.
H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etaipeia amo tnv évapén g £wg Kal onuepoa dev £xelL poPel og andktnon SLwv HETOXWVY Kot dtotnpel
£€va unokataotnua otn 8£on ZHPOBOYNI-AAEZANAPOYMOAH-EBPOS.

ABnva, 3/7/2026

Ma to AloknTiko SupBouALo,

Frewpylog AypadLwtng

MNpoedpog AloknTikou TupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
Mpoc tov Métoyo tng Etatpeiog ENEPTEIAKH ZHPOBOYNIOY A.E.

‘EkBeon EA£yyou eni twv Etatpwkwv ko Evorownuévwy Owkovopkwyv Katootdoewv

f'vwun

Exoupe €AéyEel TIC OUVNUUEVEG OLKOVOLKEG KOTAOTACELC TG etalpeiag ENEPTEIAKH =HPOBOYNIOY A.E. (n
Etatpeia), oL omoleg amoteAoUvTal oo TNV KATAOTOON XPNHOTOOLKOVOLKAG B€ong Tng 31ng AekepPpiou 2025, Tig
KOTAOTAOELG QTOTEAECUATWY KAl AOUTWV CUVOALKWV ELCOSNUATWY, LETABOAWYV WEIlwV KEPAAALWY KL TOUELAKWY
POWV TNG XPNOEWC Tou €Ange TNV nuepounvia autr, KoBwE Kol TIG ONUELWOELG EML QUTWVY TWV OLKOVOLKWY
KOTAOTAOEWVY, CUUMEPAAUPBAVOUEVNG TNC TTANPOPOPNGCNG CXETIKA LE TLG OUCLWOELG AOYLOTLKEC TIOALTLKEC.

Katd tn yvwun Jag, ol CUVNUEVEG OLKOVOULKEG KATAOTACELG TTapouolalouv eVAoya, amo kabe ouclwdn anoyn,
TNV OwWovoulkn Béon tng etalpsiag ENEPFEIAKH ZHPOBOYNIOY AE katd tnv 31" AekepBpilou 2025, tn
XPNUOTOOLKOVOULKY TNG €Mib00N Kal TIG TAUELAKEG TOUG POEG yla TN XPron mou €Ange tnv nuepounvia autn
oUudwva pe ta Alebvn Mpotumna Xpnuatoolkovoulkng Avadopadg («AMXA»), 6mwe autd £xouv uloBetnOel and
v Eupwnaikn Evwon.

Bdon yvwung

Alevepynoape Tov EAeyx0 pog cUpdwva pe ta Aebvr Npotuma EAéyxou (AMNE) OMwG autd €Xouv eVowUaTwOEL
otnv EAAnvikr NopoBeoia. Ot euBuveg pag, cludwva pe Ta MPOTUNA AUTA TIEPLYPAdOVTAL TTEPATEPW OTNV
evoTNTA TNG €KOEONC HaG “EuBUVEG EAEYKTH YLOL TOV EAEYXO TWV OLKOVOULKWV KOTAoTAcEWY” . Elpaote avegdptntol
and tnv Etalpeia , ka®’ OAn tn Sidpkela tou Sloplopol pag, oUpdwva pe tov Kwdika Agovioloyiag yia
ErtayyeApotieg EAeyktég tou ZupBouliou AeBvwv Mpotumwv Asgovtoloyiog EAsyktwv Kol TIC OMALTHOELG
Seovtoloylag mou oxetilovtal pe ToV EAEYXO TWV OLKOVOLKWY KATAOTACEWVY 0TNV EAAASA Kol £XOUUE EKTTANPWOEL
TG OEOVTOAOYIKEC HAG UTIOXPEWOEL oUPPWVA MPE TG QTMALTACELC TNG loxUouoag vouoBeoiag Kal Tou
npoavadepopevou Kwdika Asovtohoyiag. MOTEUOUUE OTL Ta EAEYKTIKA TEKUNPLO TTOU £XOUME QTOKTAOEL £ival
EMAPKN KoL KATAAANAQ va tapéxouv BAacn yLa T yVwn Uog.

AAAo Oépa

Ol OLKOVOLKEG Kataotaoelg tnG Etaipelag ENEPFEIAKH ZHPOBOYNIOY A.E. ywa tn Xprion mou €Ange tv 31n
AskeuPpiou 2024 eixav eleyxBel amd aMov Opkwto EAeyktr) Aoylotr, o onoilog e€€dpace yvwun xwpig
Stadopormnoinon tnv 19 NoeuPpiouv 2025 €Ml TWV OLKOVOULKWY KOTOOTACEWY TNG T(PONYOUUEVNC XPHOEWS TTOU
€Ange tnv 31 AskepPpiov 2024,

AMAec mAnpodopieg

H Sloiknon eival urevBuvn yla tig aAeg mAnpodopieg. Ot aAeg mAnpodopieg mephapPBavovtat otnv ExkBeon
Alaxeiplong tou AlolkntikoU TupPouliou, ylo Tnv omoia yivetal oxetikr avadopd otnv “ExkBeon emi alwv
Noptkwv kat Kavoviotikwv Artattiioswv”, ald Sgv ep\alBAVOUV TIG OLKOVOULKEG KATAOTAOELC KaL TNV £KBgon
eAéyxou eni auvtwv.

A member firm of Ernst & Young Global Limited



EPNZT & FANTK (EANAL) TnA.: 210 2886 000
Opkwroi EAeykTég-NoyioTég A.E. ey.com

Xeipdppag 88, Mapouaol

151 25 ABrjva

Shape the future
with confidence

H yvwpn pog emi TwV OLKOVOULKWY KATAOTACEWV 8V KAAUTITEL TG AAAEG MANPOdOpPLeC Kal Sev eKPPALOUUE HE TN
YVWUN ouTr onolaodnmote popdng cupnépacpo StacdaAlong eni autwy

Y€ ox€on UE ToV £AeyXO MOG ETL TWV OLKOVOULKWY KATAOTACEWY, N €uBUvn Hag €lvol Vol OVOyVWOOUUE TIG
OAAeG MANPOdOPLEG KOL LE TOV TPOMO QUTO, VA €EETAICOUUE €AV oL AMeC mAnpodopieg ival ouolwdwg
OLOUVETIELG LLE TLG OLKOVOLILKEG KATAOTAOELC 1] TLC YVWOELG TIOU ATTOKTIOOLE KATA TOV EAEYXO0 I aAALwg paiveTal
va eival ovolwdws eodoApéveg. Edv, pe Baon TG €pyacieg TOU €XOUUE €KTEAEOEL, KATOANEOUUE OTO
OUUMEPOOMO OTL UTAPXEL OUCLWEEG OPAAUO O QUTEC TIG AAEG TAnpodopleg, lpaoTe UTTOXPEWHEVOL Va
avapEPOULIE TO YEYOVOG QUTO. Agv £XOUE TIOTA VO OVAPEPOUIE OXETIKA HE TO O€ua auTo.

EuBUveG TnG 810ikNoNG ENi TWV OLKOVOULIKWY KOTAOTACEWV

H Soiknon €xel tnv €uBUVN yla TNV KOTAPTION Kal €UAoyn TAPoUCiaon TwV OLKOVOULKWY KOTAOTACEWY
oUpdwva pe ta ANXA Onwg autd £xouv uLoBetnBel anod tnv Eupwnaikn Evwon, Omwg Kal yla eKEVEC TLG
OKAibeg eowTteplkol eAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvath n
KOTAPTLON TWV OLKOVOULKWY KOTAOTACEWY amoAAAYUEVWY oo ouolwdeg opalua, mou odeiletal ite ot
amnatn eite og Aabocg.

Katd tnv KotdpTion TwV OKOVOULIKWY KATAOTACEWY, N dloiknon elvat umelBuvn yla tnv afloAdynon tng
wavotntag tng Etalpesiag va ouvexioel tn SpactnplotnTd TG, YVWOTOMOLWVTAG OMOU CUVTPEXEL TETOLN
nepintwon, ta B€pata mou oxeti{ovtal e T cUVEXLIOMEVN §pAOTNPELOTNTA KAL TN XPON TNG AOYLOTIKAG apXNS
NG ouvexL{Opevng SpaotnpLloTNTaC, EKTOC KaL Qv n Slolknon ite mpotiBetal va peuotomotost tnv Etatpeia
N va dltakoel Tn SpaotnpLOTNTA TG 1 Sev €eL AAAN peaALOTIKN) eVAAAQKTLK €mtAoyn amod to va poPel o
"OlUTEG TIC EVEPYELEG.

EuBUveg eAeyKTA YLA TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTACEWV

Ol oTO)OL Hag elval va amokToou e eUAoyn SLacdAALon yLo TO KATA OG0 OL OLKOVOULKEG KATOOTACELG, OTO
oUVOoAo Toug, sival amalaypéveg armd ouolwdeg opalpa, mou odeiletal eite og amatn eite o AdBOo¢g kat va
ekbwooupe €kBeon eleyktr, n omola meplhapBdavel tn yvwun pag. H gbloyn Slaoddalion cuviotd
Staodarion uPpnlou emumédou, ahha Sev eival eyyunon OtL o €Aeyxoc rou Slevepyeital cUpdpwva pe to AME,
OTWC¢ aUTA €xouv evowuotwOel otnv EAAnvikr) NopoBeaia, Ba evtomiletl mavta éva ouclwdeg opaApa, otov
QUTO UTAPXEL. ZdAaApata Suvartal va TIPOoKUouV amod amndtn 1 ano Aabog kat Bewpoulvtal ouclwdn otav,
pHeEpOVWUEVO fj aBpoloTikd, Ba propolos sUAoya va avopévetal Otl Ba emnpéalav TIC OLKOVORLKEG
anodAcELS TWV XPNOTWV, TTou AapBavovtal e BAcH QUTEG TG OLKOVOULKEG KATAOTAOELC.

Q¢ kaBnkov tou eAéyyou, cludwva pe ta AMNE onwg autd €gouv evowpatwOel otnv EAAnviky NopoBeaia,
OOKOUUE EMOYYEAUATIKA Kpilon Kol SLHTNPOUUE EMOYYEAUOTIKO OKEMTIKIONO KaB' OAn tn SldpKeLlo TOU
eAéyxou. Eniong:

e Evrtomniloupe kat aflohoyoUpe Touc KivdUVoug ouolwdoug GPAAUATOG OTLC OLKOVOULKEG KOTALOTAOELG, TIOU
odeiletal eite oe andtn eite oe AdBog, oxedlalovrag Kal SlevepywvTtag €AEYKTIKEG Sdladikaoleg mou
QVTATIOKPIVOVTOL OTOUG KIVSUVOUG aUTOUG KOl QITOKTOUUE EAEYKTIKA TEKUAPLOL TIOU E(vOil EMAPKN Kat
KataAAnAa yla va tapéxouv Baon yla tn ywvwun pog. O kivéuvog pn evtoniopol ouclwdous opaALaTog
miou odeiletal o amndtn givatl uPNAOTEPOG aTtd aAUTOV Ttou odeiletal og AdBog, Kabwe n amatn UNopel va

A member firm of Ernst & Young Global Limited
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EUMEPLEXEL CUUTIALYVLQ, TTAaoToYpadia, eokeppéveg Tapadeidelg, Peudeic Stopefalwoelg ) mapdakopn
TwV SIKAOb WV ecwTepLKoU eNEyYOU.

e KatavooUpe tig SIKALSEG ecwTePLKOU EAEyXOU TIOU OXeTIlovTaL e TOV EAEYXO, LE OKOTO TO OXeSLAOUO
EAEYKTIKWY SLadIKOOLWY KATAAANAWY YLa TIG TIEPLOTACELG, AAAQ OXL LE OKOTO TN SLATUNMWOoN YWWHUNG el
TNG AMOTEAECUATIKOTNTAC TWV SIKAIO WV ecwTepikol eAéyxou Tng Etatpeiac.

e Aflohoyol e TNV KOTAAANAOTNTO TWV AOYLOTIKWY TIOALTLKWVY TIOU XPNnoLonoLBnkav Kol To eUAOYO Twv
AOYLOTIKWV EKTLUNOEWV KOL TWV CXETKWY YVWOTOTIOLOEWV TIOU £ylvav amo tn Sloiknon.

e Amodalvopaote ylo TNV KATAANAOTNTA TNG Xpnong amd tn dloiknon TG AOYLOTIKAG apxnG TNG
ouveXlopevng 6pacTnPLOTNTAG KAl LE BAON TA EAEYKTIKA TEKUNPLA TIOU QIOKTAONKAV YL TO £AV UTTAPXEL
ouvowdnG afefaldTnNTa OXETIKA WE Yeyovota I ouvOnkeg mou umopel va umodnAwvouv oucwwén
ofefadtnTa wW¢ MPOg TNV Kavotnta tn¢ Etalpeiag va ouvexiosl tn Spaoctnpotntd tng. Edv
OUMMEPAVOULE OTL Udlotatal oucwdng aBeBaldtnta, E(LOOTE UTIOXPEWMEVOL OTNV €KBEON €AEYKTN va
ETLOTIOOUE TNV TTPOCO)XI| OTLC OXETIKEC YVWOTOTIOLOELG TWV OLKOVOULKWY KATOOTACEWY ) EAV QUTEC Ol
YVWOTOMOLNOELG €lval avemapkelq va OadopomoLl)ooUpE TN yVWHN Hag. Ta CUUMEPACUATA HOG
Bacilovtal og EAEYKTIKA TEKUNPLA TIOU QTTOKTWVTAL MEXPL TNV NUEPOUNVia TG €kBeong eAeykTr). Qotooo,
HEANOVTIKA yeyovOTa 1 cuVONKEG eVOEXETAL VO £XOUV WG amoTéleopa N Etalpeio va mavosl va Asttoupyetl
WG oLVEXL(OUEVN SpaoTnplotnTa.

e AflohoyoUpe tn OUVOALKN Tapouciocn, tn Sour KAl TO TIEPLEXOUEVO TWV OLKOVOULKWY KATAOTACEWY,
OUMIEPAAUBOVOUEVWY TWV YVWOTOTIONOEWY, KOOWE Kal TO KATA TIOCO OL OLKOVOMLKEG KOTAOTAOELG
QTELKOVI{OUV TIG UTIOKEIPEVEG OUVOAAAYEG KOL TOL YEYOVOTO LIE TPOTIO TIOU ETUTUYXAVETAL N €UAoyn
napouaciacn.

Metall aAwv Bepdtwy, KowomoloUpe otn dloiknon, To oxedlalOpevo EUPOC KOl TO XPOVOSLAYPAUA TOU
eAéyxou, KABWC KAl ONUAVIIKA EUPHAMATA TOU €AEYXOU, CUUMEPAAUPBAVOUEVWY OTOLWV CNUOAVTLKWY
eMelpewv otig SIKALSEG ecwWTEPLKOU EAEYXOU EVTOTII{OUUE KUTA T SLAPKELD TOU EAEYXOU HOG.

‘EKOeon eni dAAwvV Nopkwv kKot KovovioTikwyv ATALtHoEWV

AapBavovtag unoyn otL n Sloiknon €xel TNV gubuvn ylwa tnv Kataption tng ExkBeong Alaxeiplong tou
AlokntikoU TupBouliou, kat’ edapuoyn TwV OMALTACEWY NG tapaypddou 1, meputtwoelc aa’, af’ kot p/,
Tou apBpou 1541 tou N.4548/2018, oNUELWVOUUE OTL:

a) Kata tn yvwun pag n EkBeon Alaxeiplong tou Atokntikou TupPouliou €xel kataptiobel cUpPwva UE TIG
LOXUOUOEG VOUIKEG amattrostg Tou dpBpou 150 tou N. 4548/2018 Kot TO TEPLEXOUEVO QUTAC AVTLOTOLXEL
LLE TLG CUVNUUEVEG OLKOVOUIKEG KOTAOTAOELG TNG XPNong mou €Anée tnv 31 AskeuBpiou 2025.

B) Me Baon tn yvwon ToU QOKTHOAUE KATA TO €AeyX0 Mo, yia tnv etatpeio ENEPTEIAKH ZHPOBOYNIOY AE
Kal to mepBarlov tng, Sev €xoupe evtomicel ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou
AtokntikoU t¢ ZupBouliou.

ABnva, 7 louliou 2026

O OpkwTtog EAeyKTAC AOYLOTNG

BAZIAHZ KANAANHZ

A member firm of Ernst & Young Global Limited
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiov 2025)

T0pdpwva pe ta Atebvi NMpdtuna Xpnpatootkovopkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwnaiki Evwon

Ot ouvnuuéveg OlkovoplkeG Kataotdoslg eykpiBnkav oamd 1o Alokntikd TupBoUAlo tnhg ENEPTEIAKH
ZHPOBOYNIOY AE tnv 3" louAiou kal €xouv avaptnBel oto dladiktuo otnv nAektpovikr SlelBuvon www.w-
xirovouniou.gr,aAAd@ kol oto www.terna-energy.com, omou kot 6a mapapeivouv otn &udBeon Tou

emevduTIKOU Kowou.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPTHTIKO
Mn kukAodopoUv evepynTlKO

Acwpata maylo otolxela
Evowparta rayla otolxeia
20voAo un KukAodopoUVTOG EVEPYNTIKOU

KukAodopoUv evepyntiko

AnoBépata

ATOLTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEg Kol AOLTEC OMALTAOELG
Xpnuatikd Stabéoipa

20voAo KukAodopoUVTOoG EVEPYNTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNOXPEQZEIZ
181a kepahara

MEeTOXLKO KEDAAALO

Awadopd UTEP TO APTLO
AnoBepatikad

YrioAouno KepSwv €1G VEO

20volo Wiwv kedalaiwv

MOaKpOTPOOECUEG UTIOXPEWGTELG
MakpomnpoBeopa Savela

Nounég mpoPAEYeLg

Emyopnynoeig

AvoBaAlopeveg PopOAOYLIKEG UTIOXPEWOELG
Z0VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY

BpayunpOOsoLEG UTIOXPEWOELG

MpounBeutég

MakpompOBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPron
AeSOUAEUHEVEC Kal AOLTIEG BPaXUTIPOBECEG UTIOXPEWOELG
2Z0voAo BpaxunpOBeCUWVY UTIOXPEWOEWV

20VOAO UTIOXPEWCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inpueiwon

o

10

16
16
17

11
12
13
18

14
11
15

31.12.2025 31.12.2024
603 636
6.061 6.393
6.664 7.029
13 13
112 156
413 1.452
280 294
818 1.915
7.482 8.944
1.010 1.010
1.970 1.970
1.432 1.329
(2.432) (2.781)
1.980 1.528
1.966 3.730
135 127
1.612 1.701
1.233 1.378
4.946 6.936
87 33
457 426
12 21
556 480
5.502 7.416
7.482 8.944

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TWV OLKOVOULKWY KaTAOTACEWV.

11



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuVeEXL{OUEVEG SpAOTNPLOTNTEG
KUkAog epyactwv

Kéotog mwAnoswv

MuwKTo KEpSOG

‘E€oda Sloiknong kat dtabeong
Noud €coba

AnoteAéopata eKIETAANEUONG
XpnuotootkovouLka €§oda
Képdn npo popou elcodparog
Dopog eL00dNUATOG

KaBapa képdn xpriong

Nownd cuvoAlka eLocodnpata

ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOYEVECTEPQ OTA
anoteAéopata

ZUYKEVTPWTLKA CUVOALKA ELCOSHA AT XPONG

Inueiwon 01.01- 01.01-
31.12.2025 31.12.2024

19 1.294 1.325
20 (768) (766)
526 559

20 (73) (90)
21 98 88
551 557

22 (244) (268)
307 289

18 145 (8)
452 281

452 281

OL OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG ATTO AELTOUPYLKEG SPOLOTNPLOTNTES

Képdn nipo popou elcodparog

AVaTpooapUOYEG YL TNV CULPWVIA TwV KadapwV powv armo
AELTOUPYIKESC SpaOTNPLOTNTES

ATOOBECELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SKALWUOTOC XPrONG TEPLOUCLAKWY OTOLXELWV
ATooBEaoeLC eEMLXOPNYOEWY

TOKOL KoL Aot XPNLATOOLKOVORLKA £€06a
NeLToupyKO KEPSOG tpo petaBoAwv tou kedpalaiov Kivhong

(Avénon)/Meiwon os:

AmoBéparta

ATaLTAOELC ammd CUUPAOELG UE TTEAATEC

MpokataBoAég kat Aowmég BpaxumnpdOeoeg amaltioeLg

AU&non/(Meiwon) os:
MpounBeUTEC KAl UTTOXPEWOELG ATIO CUUPBATELG PE TTEAATEC
Aedouleupéveg Kal Aoumég BpaxumpOBECEG UTIOXPEWOELCG

KoOap£g TAUELOKEG ELOPOEC OO AELTOUPVLKEG SPOLOTNPLOTNTEC

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

TOUELOKEG POEG OO XPNHATOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWUEC yLa pakpompoBeopa Saveta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG
Spaotnplotnteg

KaBapn peiwon xpnHatikwv dtabecipwv
XpnHatikd Stabgotpua otnv apxr te xpriong
Xpnuatikd Stabéoia oto Té€Aog TG Xprong

Inueiwon

5,6
13

22

11

10
10

01.01 - 01.01 -
31.12.2025 31.12.2024

307 289

365 365

(89) (88)

244 268

827 834

0 (3)

44 (24)

1.040 94

54 (40)

) (8)

1.956 853

(1.754) (687)

(216) (249)

(1.970) (936)

(14) (83)

294 377

280 294

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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ENEPTEIAKH =HPOBOYNIOQY AE
Etoleg Olkovoutkég Kataotdoelg Xpriong 2025

(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

1n lavouvapiouv 2024
KaBapad képdn mepldodou

NAoutd cuvoAKa elcodnpata

ZUYKEVTPWTIKA CUVOALKA ELooSApaTa TEPLOSOU
IXNUOTIONOG AmoBeLaTIKWY

Zuvaldayég pe MetoXoug TG eTalpeiag Kol AOLmég
cuvallayEg

Zuvolo 16iwv kedpalaiwv 31ng AekepPBpiov 2024

MeTtoxLKO

Awadopd umép T

YrtoAouno

KATAZTAZH METABOAQN IAIQN KEQAANAIQN XPHZHZ 2025

1n lavouvapiov 2025
KaBapa képbn meplddou

Nownd cuvoAika eLlcodnpata

ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU

IXNUOTIONOG AmoBeATIKWY
Zuvaldayég pe MeTOXoug TG eTalpeiag Kot Aounég
ouvaAlayEg

20volo 16iwv kedalaiwv 31ng AskepuPpiov 2025

KepaAato aptio AnoBepatika KEPSWV £1¢ VEO Zovodo
1.010 1.970 1.227 (2.960) 1.247
0 0 0 281 281
0 0 0 281 281
0 0 102 (102) 0
0 0 102 (102) 0
1.010 1.970 1.329 (2.781) 1.528
MEt?XlKO Alacbo!)a UTtéP TO AnoBepoTikd Ynf))\omo ' sovolo
kepAaAaio aptio KEPOWV ELG VEO
1.010 1.970 1.329 (2.781) 1.528
0 0 0 452 452
0 0 0 452 452
0 0 103 (103) 0
0 0 103 (103) 0
1.010 1.970 1.432 (2.432) 1.980

Ot OUVOSEUTLKES ONUELWUTELS ATTIOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOoTATEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH ZHPOBOYNIOY AE» mponABe amo petatpomnn tng Aén undpyxouoag opoppubuou etalpeiog
«TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH
ZHPOBOYNIOY OE» cUpdwva pe Tig Stotdelg tou N.2166/1993 kot tnv eykpLtikn amodaon 20534/9.9.2010
g Nopapxiag ABnvwv (DEK 10774/16.9.2010). Exel €6pa tnv ABAva, 060G Meooyeiwv 85 Kat n SLapkela
¢ elvat 50 £€tn.

ZUUPWVA LLE TO KATOOTATIKO, OKOTIOG TNG eTapeiag eivat: H avaAnyn kot ektéAeon maong pUoewg TEXVIKWV

Epywv, Anpociwv, ANUOTIKWY, ISLWTIKWY Kol YEVIKA VOLLKWY TIPOCWIIWVY | OPYAVICUWY 1| CUVETALPLOUWY
naong ¢voswg otnv EANada 1 to E€wtepkd. H Kataokeun, Eykatdotaon, Astoupyia kal EKpeTdAAeuon
Movadwv Mapaywyng HAeKTPIKAG evépyelag amo Avavewaoupeg Mnyeg Evépyelag (A.M.E.) cupdwva pe TG
Slataelc Twv vopwyv 2244/1994 kot 2773/99 6mwe LloxUoUV CHUEPA KOL OTIWG TUXOV TpomonolnBolv oto
pEMoOV oM@ Kal pe omolecdnmote AAAeC SLATAEEL VOUWY ETILTPEMETOL N KATAOKEUN, E€yKATAOTAON,
Aettoupyla, emidoTNON, €Myoprnynon Kot ekpetdAlevon Movadwv Mapaywyng HAsKTpknG evépyelag. H
avaAndn kot ektéleon maong ¢uoew peletwy, eTuPAEPewv Kal gpsuvwy. H amoktnon, mwAnon,
MpounBeLa, eumopia AVELOYEVVNTPLWY, LNXAVNUATWY, EPYOAELWY, TIPOIOVTWY KAl gV YEVEL EEOTTIALOUOU LE
npoéleuon tnv EAAGSa ) To EEwTEPLKO.

H Aettoupyia tou AloAlkoU TapKou Tne etatpeiag Eskivnoe evidg tou 2014.

OL ouvnuuéveg Owkovouikég Kataotaoeslc tng 31ng AskeuBplou 2025 eykpibnkav amd to ALOIKNTLKO
JupBoUALo tnv 03/07/2026 Kol UTIOKELVTOL OTNV OPLOTIKY £YKPLON TNC MEVIKAC SUVEAEUONC TWV HETOXWYV, Eival
8¢ SlaB£olpeg oto emevdUTIKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
TNV wtooeAiba tn¢ Etalpeiog oto Stadiktuo.

Ol ouvnupéveg OkovouLkeg Kataotaoelg tng Etalpeiag evomolovvral pe tn LEBodo tng oAk g evomoinong
OTLG evomolnpEveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omoia givatl eykateotnpévn
otnv EAAGda kal tng omoiog to moocootd cupuetoxng otnv Etawpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Baon Napouocioong Twv OLKOVOUIKWV KOTOUOTACEWY

Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNC Etatpesiag tng 31ng Askeppplouv 2025 mou KaAUMTOUV ThY
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopdg (ANXA) ou €xouv ek6oBel and tnv Emttponn AleBvwv AoyLoTikwy
Mpotunwv (IASB), KaBwg kol Twv Alepunvelwyv Toug mou £xouv £kboBel amod tnv Emtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmnaikn Evwon péxpl tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6Aa ta Aebvr) Aoylotika Mpotuna (AAN), ta AteBvr) NpoTUTIA XPNLOTOOLKOVOULKAG
Avadopdg (ANXA) kol TG Atepunveieg Toug mou £xouv edappoyn oTLg epyacieg TNC. Ol OXETIKEG AOYLOTLKEC
TOALTIKEG, TtepAnYn TwV omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOCTEL e CUVETELD O ONEC TLG
napouoLalopeveg neplddouc.
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Zuvéxion Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va e€etdoel edv n Etatpeia pnopel va cuveyiosl Tn §pactnplotnTtd tng oto gyyug péAov. H Sloiknon
NG Etalpeiag ektipd otL n Etatpeio Stabétel emapkeic mopoug mou Staodalilouv TNV opair cUVEXLON TNG
Aeltoupylog tng we “Biwoiun Okovouiky Movada” (Going Concern) oto mpoBAEYP LU0 pEAAOV.

H anodaon tng Alolknong va XpNoLOTIOLCEL TNV apXf TNG CUVEXLONG TNG EMLXELPNUATIKAG SpaotnplotnTag
eival Paoclopévn oTig eKTIUNOELC TToU AapBavouv OAeg TIG TBaVEG e€wyevelG EMUMTWOELG OO TIOALTIKEG
e€elifelg kal aAAayEG TOU olkovouLKoU TtepLBAAAOVTOG oToV omoio Spactnplomoleital.

H Aloiknon £xeL eKTLUNOEL OTL SV UTTAPXEL OLUOLWAENG ABEPALOTNTA WG TTPOC TN CUVEXLON TNG SpaoTNPLOTNTOG
NG Etatpeiag uAomolwvtag £T0L TO MAALOLO KOTAPTLONG TWV XPNLOTOOLKOVOULKWY KATAOTAGEWV YLa TN XpHon
mou éAnée tnv 31/12/2025

2.2 Baon eMuETpNONG

Ol GUVNUHEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtayBel BAoel TNS apXrg Tou
LOTOPLKOU KOOTOUG.

2.3 Nopopa napovciaong

To voulopa mapouoioong kot Asttoupyiag eival To Eupw (voplopa tg xwpog tnhe £6pag tng Etalpeiog) kat
oAa ta mood mapouoialovral o€ XIAASeC Eupw, ekTOC av avadEépetal SLoPopPETIKAL.

2.4 TuykplopotnTo
Ta CUYKPLTIKA HeYEDN Twv Olkovoukwy Kataotdoewy 8ev éxouv petapAnOet.
2.5 Xprion eKTUACEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel T xpron eKTIUACEWY KoL TNV Aoknon
kplong Kata Tnv epoappoyr Twv AoyloTIKWY apxwv TnG Etalpeiag. Kpiloelg, mapadoxEg Kol eKTILAOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOIO0 QMOTILWVIAL OPLOMEVA OTOLXELD TOU EvepynTkoU Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpileTol Katd tn SLApKeLo TG XPNong yla oplopéva £€coda Kat £€0ba,
KOBWGE KoL TLG O POUGCLALOUEVEC EKTLLOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mapaSOXEG Kol Ol EKTLUNOELG agloAoyouvTal o€ ouvexr Bdon Kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AaA\oug mapdyovteg, cuUTEPAAUBOVOUEVWY TIPOGSOKLWY Yot TNV £KPaon HEANOVIIKWY YEYOVOTWVY TIOU
Bewpouvtal AoyLKA KATW amo TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELS KOL OL TIOPASOXEC AUTEG apopouv
OTO MEANOV KOL WG CUVETIELQ, TOL TIPAYUATIKA ammoteAéopata eivat mBavd va dtadopomololvial amnod Toug
AoylotikoU¢ umtoAoyLlopouc. OL Topelc mou amaltouy tov peyoaAltepo Babud kpiong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAl OL TIAPASOXEG EXOUV ONUOVTLKN eMiSpacn ot OKOVOULKEG KATaoTAOELS
napouotalovral otn Znpeiwon 3 Twv OKoVopLKWY Kataotdoewv.

2.6 Néa Npotuna, Aleppnveieg Ko tpomonotioeig Npotinwy

OL AOYLOTIKEG apXEC TTOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOULKWY KOTOOTACEWV €lval oL iSleg
L€ QUTEC TTOU akoAouBrnBnkav oTnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia tn xprion mou
€Ange tnv 31 AekepPpiouv 2024, ektO¢ amd TNV ULOOETNON TWV TPOTIOMOLACEWY OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTOXPEWTLKA otnv Eupwraikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).
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2.6.1 Néa Npotuna, Alepunveieg, avabewprnoeLg KoL TPONMONOLNOELS ULoTApeEVWY MpoTtunwy ta onoia
£€xouv te0el o€ LOYXU Ka £Xouv uLoBetnBel anod tnv Evpwnaikn Evwon

Ta akohouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotinwv éxouv ekdoBel amd o upPouALo
AteBvwv Noylotikwy Mpotunwy (IASB), £xouv uloBeTnOel amod tnv Evpwmnaikn Evwon kat n ebapuoyn Toug
eivat umtoxpewtikn ard tnv 01/01/2025 ) petayeveotepa.

Tpomonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ouvaAldaypatog»: EAAeupn
Avtallaipotntag (epoappoletal yia THOLEG MEPLOSOUG IOV EKLVOUV TNV 1] META TV 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZupBouAlo Aoylotikwy MNpotumwv (IASB) e€€6woe TPOTOMOLACELG OTO
AAN 21 «OL embpATELG LETOPOAWY TWV TIUWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVIOTNTEG VO TTAPEXOUV TILO XPHOLUEC TTANPODOPIEG OTLG OLKOVOULKEC TOUG KOTAOTAOELG OTAV £VA VOULOUA SeV
urnopet va avtaAAaxBel og Eéva GANo vouLlopa. OL TPOTOTIOLOELC TTEPIAALBAVOUV TNV ELCOYWYI TOU OPLOKOU
NG avtaAAQELLOTNTAG EVOG VoUiopaToc, kKaBwg kal Tn dladikaoia e TNV omoia n olKoVouLKr ovtotnta Ba
npenel va afloloysl avtrv tnv avtolaglpotnta. EnutpocBeta, oL TPOMONOLIRoELg mapExouv Kabodrynon
ovadOopPLKA LLE TO TIWG TIPETTEL ) OLKOVOLLLKN OVTOTNTA VA UTTOAOYILEL TNV GUVOAAOYLLOTLKN LOOTLULO (Spot rate)
OTLG TEPUTTWOELG OTOU TO VOMLoUa Sev gival aviaAaéo Kal amottolv npdoBeteg YVWOTOMOLNOELG OF
TIEPUTTWOELG OTIOU L OLKOVOLKE OVIOTNTA £XEL UTIOAOYIOEL Lol GUVOANQYHOTIKY LoOTIia AOyw EAAeLPNG
avtoAaélpotntag. Ot tpomormnotroslg oto AAM 21 woxVouv yla Tt AoYLOTIKA TEPLodo amod tTnv 1 KETA TV 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoplkeg Kataotdoslg tng Etalpeiag ano tnv ebapuoyn
TWV AVWTEPW.

2.6.2 Néa Npdtuna, Aleppnveieg, avabewpPnoEeLg Ko TPOTIOMOLNOELS UPLOTANEVWYV MpoTUNWV Ta onoia
Sev £xouv akopa teOel o oYU, aAAd gite €ouv R 6ev £xouv ULOOeTNOEL amd tnv Eupwnaik Evwon HEXpL
v 31/12/2025

Ta akolouBa véa Mpotuma, Aleppnveieg kat tpomormnoloslg Npotunwv €xouv ekdoBel and to TuuPfouAlo
AleBvwv Noylotikwyv MNpotumwv (IASB), dev £xouv akoun tebel oe oxy ala eite €xouv 1 Sev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

A. Néa MNpodtuna, Aiepunveieg, AvaBewpnoeig kat Tpononoticelg udplotdpevwy MNpotunwv ta onoia v
£€XOUV aKOun teOel o€ oYU aAAd £xouv ULOOETNOEL ad thv Eupwnaiki Evwon
ANXA 9 & ANXA 7 «TPOMONMOLAOELS OTNV TOEWVOLLNON KO EMLMETPNON TWV XPNLOTOOLKOVOLKWY HECWV»
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TNV 1] META TV 01/01/2026)

To Mdauo tou 2024, 1o IASB £££6Ww0oE TPOTOMOLNCELG VLA TLG QMALTHOELS TAELVOUNCNG KAL EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLYEG YVWOTOTOLNOELC Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleUKplviletal mOTe TPEMEL va
armoavayvwplletal pa XpnUOTOOLKOVOLKY UTIoXpEwan otav n £06dAnon tng ylvetal HEOw NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty o€LoAOYNon TwV XAPAKTNPLOTIKWY CUUBATIKWY
TOMUELQKWY POWV YLOL XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepévo pe Kpueipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TAPKAG StakuPBépvnong). EmumAéov, Tpomomolitnkav oL OmalthoELg
YVWOTOTIOL|OEWV OXETIKA HE TIG MEVOUOELC 08 GUUMETOXLKOUG TitAoug Ttou mpoodlopilovtal otnv sUAoyn
afla HEOw TWV AOUTWV GUVOAKWV EL0OSNUATWY KAl TIPOOTEDNKAV QTOLTACEL, YVWOTOMOINOEWY YL
XPNUOTOOLKOVOULKA LECO UE EVOEXOLEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA e BATIKOUC KIVEUVOUC Kall
Kootn Savelopol. OL TPOTOTOLACELG LOXUOUV yLa AOYLOTIKEG TtepLOSoUC e nuepopnvia évapéng tnv f Hetd
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v 1n lavouapiouv 2026. H Etaipeia Ba e€etdoel TNV €MIMTWON TWV UTIOAOIMWY TPOTOMOLCEWVY OTLG
OkovouKEG TNG Kataotaoel.

Tpomnonowjoelg o AMXA 9 kot ANXA 7 — «Zupaoceig Avagopdg os HAektpikn Evépyela §aptwpevng amno
™ ®Uuon (Nature-dependent Electricity)» (epappoletan yia €TroLleg MeEPLOSOUC TOU EEKIVOUV TNV 1) HETA
v 01/01/2026)

JT1¢ 18 AekepBpiou 2024, to JupPouAlo AleBvwv Aoylotikwy Mpotunwv (IASB) e€£6woe TPOMOMOLAOELS OTO
AMXA 9 «XpNUaTooLKOVOpLKA MEéaa» Katl AMXA 7 «XpnILOTOOLKOVOULKA LETA: VWOTOTOLNOELSY, L€ OKOTIO
va BonBnBoulv ol etalpeleg va avadEpouv KAAUTEPA TIG XPNILOTOOLKOVOULKES ETIITTWOELG TWV CUMBACEWY
avadopdg og NAEKTPLKN eVEPYELA EEQPTWHEVWV ATIO TN PUON, YVWOTEG KAl wG ZUUdwviec Ayopac Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEG XPNOLUOTOLOUVTAL Ao TIC ETALPELEG Yl TV
e€aodAALon TNC MPOUNBELOG NAEKTPLKNG EVEPYELOC QIO OVAVEWOCLHEG TTNYEC, OTWC N ALOALKI KoL N NALOKN
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETOL UTopel va petafardetal Adyw eEwyevwv
TIAPAYOVTWY, OTIWG Ol KOLPLKEC oLUVONKEG. OL TPOTIOTOLOELG OTOXEUOUV OTN BEATLOTN QMOTUTIWGN OUTWV
TWV CUUPBGACEWY OTLC XPNLOTOOLKOVOULKEG KOTAOTAOELS: a) Sleukplvilovtag TG amattioelg ehapproyng TG
€vvolog tng «Ldloxpnolponoinong» (own-use), B) emtpémovrag tn Aoylotikn avtiotabuwong (hedge
accounting) OTLG TIEPUTTWOELG TIOU OL CUMPBACELG QUTECG XPNOLLOTOLOUVTAL WG PESA aVTLOTABULONG KvEUVou
KOl y) TPOCOELTOVTAC VEEC ATMALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VOl KATAvooUV KaAUTEpQ
NV enidpaon aUTWV TWV CULBACEWY OTO OLKOVOLLKA OTTOTEAECATA KOL TLC TOUELOKEG POEC TWV ETOLPELWV.
OL TPOTOTOLNCELG LOYUOUV yLO. AOYLOTIKEG TiepLlOSoug Tou Eeklvouv amod tnv 1n lavouapiouv 2026, pe tnhv
npowpn uloBétnon toug va emutpéncetol. H Etalpesia eméle€e va uloBetroel kal £hopUOOEL TIC
Tpormomnotnoelg oto AMNXA 9 yia SupBdosic Avadopac oe HAektpikr Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng toxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TG KOTaoTAOELC.

Etnoleg BeATlwoelg Twv AMXA-TOpog 11 (edpappoletol yLa ETHOLEG MTEPLOSOUG TTOU EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéPn otnv ékdoon «Etnoleg BeAtiwoelc twv AMXA, oTIC omoleg
neptAapfavovtal ooovog onpaciog Tpomomolioel ota €€N¢ Aoylotikd Mpotuma: ANXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotuMwV XpnUaTooLlKoVOIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomooetc», AMXA 9 «XpnUaTooKoVouLKa péoa», ANXA 10 «Evorolnpéveg OlKoVopLKEG KataoTtdosLg»
kat AAN 7 «Katdotaon twv Tapelakwy Powvy. OL TPOTIOTIOLROELS LoXUOUV YLa AOYLOTIKEG TTEPLOSOUC TNV
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€etdoel TNV eMiMTwWon OAWV TWV MOPATTAVW 0TLG OLKOVOULKEG
NG KoTaoTaoeLg.

ANXA 18 «Mapouciaon kat Nvwotonoinon ot Olkovoukég Kataotaoslg» (epappoletal yia eTAOLEG
nepLddoug tou {eKvouv TtV | Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB mtpo£Bn otnv €kdoan evog véou Mpotumou, Ttou AMXA 18 to omoio avtikablotd
to AAN 1 «Napoucioon Twv Okovoukwy Kataotdoswvy». IKomdg tou Mpotumou elval va BEATLWOEL ToV
TPOMO TOU TtaPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOTOOTAOELG HLOG OLKOVOWULKAG OvVIOTNTOC,
dlaitepa otV KATAOTAON QMOTEAEOMATWY XPHONC KOL TWV YVWOTOMOUW|OEWY EML TWV OLKOVOULKWV
KOTQOTAOEWY. JUYKEKPLUEVA, TOo [Mpdtumo Ba BeATLWOEL TNV TOLOTNTA TNG XPNHUOATOOLKOVOULKAC
mAnpodopnong Adyw: a) tTng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoTomoLloUVTaL O EEXWPLOTH CNUELWON TWV OLKOVOULKWY KOTOOTACEWV Ol SEIKTEC
andédoong mou €xouv kaboplotel and tn Sloiknon tng emixeipnong (Management-defined Performance
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Measures) y) twv VEwv apxwv Yyl opadomoinon/Slaxwplopd tng mAnpodopioc (aggregation -
disaggregation). H Etaipeia Ba efetdosl Tnv emimtwon OAwv Twv MOPOANMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kal dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Aleppunveieg, AvaBewprioeig kot Tpononolnoslg udlotapevwv Mpotinwy ta onoia dgv
€XOUV aKOMN TeOEL o€ LOXU Ko SV £xouv akopa uloBeTnOel anod tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelouv etaupeie¢ Snpoociov evdiadépovrog:
F'vwotonow|oslg” (o€ LoV yLa €T OLEG TEPLOSOUG TTOU §EKLVOUV TNV ) Petd tnv 01/01/2027)

Tov Mdato tou 2024, to AleBvég ZupBoUAlo Aoylotikwy Mpotumwv (IASB) mpoéPn otnv £€kdoon evog véou
Mpotumou, tou AMXA 19, To omolo eMLTPETEL OTLG BUYATPLKES HLOG NTPLKAG ETOUPELAG TTOU €KOLOEL €T OLEC
EVOTIOLNUEVEC OLKOVOULKEG KATAOTACELS Yla dnuoola xpron Ue Baon ta Aoylotika mpotuna AMXA, va
edpappolouv ta AoyloTikd pdtuma AMXA pe HELWUEVEG OMALTAOELG YVwoTonowoewv. Ol Buyatplkeég mou
emAéyouv va epappocouv to AMXA 19 Ba eEakolouBouv va edapuolouv TG ATOLTACEL avVayVWwPLoNG,
EMLUETPNONG KaL Ttapouaiacng ota Aowrd Aoylotika tpotura ANXA aAAa dev Ba ypetdletal va epopudoouv
TLG QTOLTAOELG YVWOoTomoinong ota Aoutd AoyLOTIKA TIPATUTIOL €KTOC av opiletal Stadopetikd. To Mpotumno
TiBetal og oYL yla €Toleg MePLOSdoug avadopdg mou Eekvouv TNV N petd tnv 01 lavoudplou 2027 Kal
ETUTPENETAL N vwpitepn edappoyn. H Etalpsia Ba efstacel tnv emintwon OAWV TWV TAPATTAVW OTLC
OkovopIkEG TNG Kataotdoslg av kal Sgv avapévetal kapia emidpaon.

ANXA 10 Evomntowunpéveg Otkovopikég Kataotaoeig ko AAMN 28 EMevSUOELS O€ ZUYYEVEIG EMLYELPNOELG KOl
Kowomnpacgicg - Tpononoinon: NwAnon 1 elo$popa MEPLOUGLAKWY OTOLXELWV LETAED EVOC EMEVSUTH KOL TNG
GUYYEVOUG TOU £TOUPELAG N TNG Kowvompagiog Tou

OL TPOTIOTOLAOELG AVTLUETWIIIOUV Lo AVOYVWPLOUEVN ACUVETELA LETAED TWV armattrioswyv tou AMXA 10 kat
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY HETOED
TOU €mevOUTA KOl TNG CUYYEVOUC TOU €Taupsiag f tng Kowormpafiag tou. H KUpLOL OCUVEMELD TWV
TPOTIOTIOLCEWV Elval OTL €va MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn mMepAapBAVEL P
emuxeipnon (eite oteyaletal os pa Buyatpikn gite 0xL). Eva peptkd képdocg 1 {nuia avayvwpiletal otav n
ouvaAlayn mepAapPAVEL OTOLXELA EVEPYNTIKOU TIOU 8V GUVIOTOUV ETLXE(pNON, OKOUN KAl av Ta otolyeia
autd oteyalovral o Buyatpikn. To AekéuPplo tou 2015 to AteBvég ZupBoUALo AoyloTtikwy Npotumwvy (IASB)
avéPBale e’ adpLOTO TNV NUEpPOUNVia ebapUoyng TNG TPOTOMOINONG AUTAC, AVALEVOVTOC TO ATIOTEAECUO
TOU £pyou Tou yla tn Aoytotikn néBodo tng kabapng Béonc. H Etatlpela Ba e€etdoel TnV enintwon OAwv Twv
TaPANAvw ot OLKOVOULKEG TNG KOTaoTAOELG.

AAN 21 O Emépaoelg MetafoAwv Twv Tipwv Zuvadddyparog: Metatponn o Noupwopa NMapouvciaong
YnepnAnOwpiotikig Otkovopiag (Tpomomnoliosig)

OL Tpormormnolnoelg tibevtal oe oYU yla ToLeg Teplodoug avadopdc mou apxilouv tnv 1 petd tnv 1n
lavouapiou 2027, evw emtpénetal vwplitepn epappoyr). OL TPOTOMOLCELS ATALTOUV TN LETATPOTI and To
AELTOUPYLKO VOULOMA MG M  UTEPMANOWPLOTIKAG OLKOVOMIOG OTO VOULopa Tapouciaong oG
UTEPMANOWPLOTIKAG OLKOVOULNG, XPNOLUOTOLWVTOC TN ouvaAAayUaTik wotiuia kAswolipatog. Otav to
AELTOUPYLKO VOO [LLOG OLKOVOMLKN G OVTOTNTAG ELVAL TO VOLLOUO N UTIEPTIANBWPLOTLKA G OLKOVOULOC, AANG
TO VOULOUO TTAPOUGLAONG TG £lval TO VOULOUA UTIEPTIANOWPLOTIKAG OLKOVOULOG, TA QIMOTEAECHATO KAl N
XPNLLOTOOWKOVOULK TNG OE0N UETOTPEMOVTOL OTO VOULOUA TIOPOUGLOONG E TN LETATPOT OAWV TWV MOCWV
(6nAadr meploucLlakwy OToLKElWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv Kal e£66wv), KabBwg
KOl TWV CUYKPLTIKWY TTOCWV, HE TN CUVOAAAYUATLKNA LooTllia KAELoIHATOg Katd TV nUepopnvia tng mAéov
npoodaTNC KATAOTAONG XPNHOATOOIKOVOUKNG B€ang. OLKOVOULKY OVTOTNTA TNG OToiag TOGO TO VOULoUA
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Aewtoupylog 600 KAl TO VOULOMO Topoucioong elval TO VOULOMO UTIEPMANBOWPLOTIKAG OLKOVOLLaG,
QVOSLATUTIWVEL TOL CUYKPLTIKA TIood aAhodarng Spaotnpldtntag, TnG omoiag To vouLopa Aettoupylag ival
TO VOULOMA [N UTEPTANBWPLOTIKNAG olkovoulag, ebpapproloviag ToV YeVIKO OelKTn TIUWY OTA CUYKPLTIKA
otolxela ¢ aAlodamng Spactnplotntag. Ol TPOTIOMOLNOEL ELCAYOUV EMIONG OPLOUEVEC TIPOCOETEG
analtioels yvwotonolioewv. H Etalpeia Ba e€etdoel TNV eniimtwon 0Awv Twv Mopandvw ot OLKOVOULKEG
NG KaTaoTtdoelg av Kol Sev avapeveTal Kapia enidpacn amno tnv epoppoyr Tou MPoTUou auTou.

3. OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cupdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukns Avadopadg
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oToleg emnpealouv
Ta oToLXElOl TOU EVEPYNTLIKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWY KaBwWC Kal ta €008a Kot ££08a KATA TLG MAPOUCLO{OUEVEG TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TTIoU MepAapBavovtal f emnpealouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTMOLNOELG EKTLLWVTAL, OTOALTWVTING TOV OXNUATIONO UTIOBE0swv OXETIKA Ue afleg n
ouvOnkeg, oL omoleg dev eival duvatov va elval yvwoteg pe Befatdtnta katd tnv nepiodo cuvtaéng Twv
OLKOVOUIKWYV KATaoTAoEwVY KAl W¢ €K TOUTOU TO PAYUOTLKAE aroTeAEéopata Unopei va dtadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTikn ektipnon Bewpeltol onUavtikh OTav €lval onUAVILIKA yla Thv
XPNHUOTOOLKOVOUIKY KOTAOTOOoN Kol to amoteAéopota tng Etalpeiog kot amattel tig mo SUOKOAEG,
UTIOKELUEVIKEG I TtePUMAOKEG KPLoelg TNG Aloiknong. Ol eKTIUAOELG Kal oL KPLoelg TnG Aloiknong Baaoilovtal
otnV eunelplo tou mapeABOVTog Kal o GAAOUG TAPAYOVTEG, CUUTEPAALBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omtoila Bewpolvtal AOYLIKA 0TI CUYKEKPLUEVEC OUVONKECG, evw emavaglohoyolvral
ouvexwe Bacel OAwv Twv SlabéoLuwv MAnpodopLwy.

OL BOOIKEG EKTLUNOELG Kol AELOANOYIKEC Kploelg oL omoieg avadEpovtal os dedopéva, n e€EALEN Twv omoiwv Ba
UTIOPOUCE VAL ETNPEACEL TOL KOVOUALO TWV OLKOVOULIKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

31 ZNMOVTIKEG EKTLUNOELG Kall KPLoELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong katd tn Sladkacio TG ebpaployng TwV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL Omoleg £XOUV ONUOVTIKOTEPN EMISPAOCH OTLG OLKOVOULKEC KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Znpeiwon 3.2), avaAlovial KATWTEPW.

i) Amopeiwon pn XpNUOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta N XPNUOTOOLKOVOLLKG OTOLXELOt TOU EVEPYNTLKOU EALYXOVTOL YL OMOUELWON OMOTESATIOTE YEYOVOTa N
oAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyLloTikn a&la Toug UMopEL va pnv elvat avaktioLun, cUbwva Le
Tn AOYLOTLKI) TIOALTIKH Ttou meplypadetal otn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TTAPOASOXES

JUYKeKPLUEVO TTOOA Tou TtepthAappavovtal 1 ennpedlouv Tig OIKOVOUIKEG KOoTaoTtdoel Kabwg Kal TLg
OXETIKEG YVWOTOTIOLOELC EKTLLWVTAL, QTTOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE agleg 1] oUVONKEG
oL omolec dev eival Suvatov va elval yWwoTeG e Befatdtnta Katd tnv nepiodo cuvtaéng Twv OKOVOULKWY
Kataotaosewv. Mia Aoylotiky ektipnon Oewpeltal onuovtikg Otav  €ival onuavilky ywo tnv
XPNUOTOOWKOVOULKY KOTAOTAON Kol Ta amoteAéopata tng Etalpsiag kat amottei tg mo SUOKOAEC,
UTLOKELUEVIKEG 1) TiepLTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
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Baollopevn ota anoTeAECUOTA TOU TTapeABOVTOC KOl OTNV EUMELPLO, 08 CUOKEPELC LE ELOLKOUC, O TAOELG
Kal o€ AAeg peBodoug oL omoieg BewpouvTal AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KOL TLG
TPOBAEYELG OXETIKA LE TO WG QUTA eVOEXETOL VOl OAAAEOUV O0TO PEANOV.

i) NpoPAeYn yia ¢popo eLcodRpatog

H mpoPAedn yia ¢popo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBolV ot HopoAOYLKEG apXEC Kal TiepAapBAvVEL ToV TpEXovTa GOPO ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug Tou TBavov va pokuouv ae popohoykols eréyxout. H
TeEAKA eKKaBApLon Twv Ppopwv eLo0dNATOC TBaVOV va ATtOKALVEL aTtd Ta OXETIKA TTOCA Ta oTola €xouv
KataywpnOel oTIC OLKOVOUIKEG KATOOTACELG (Mepaltépw MAnpodopleg otn Inueiwon 18).

ii) AnoBépata

H Etawpeia yla tTnv amotipnon twv amoBepdtwy tng eKTIUd, BAcel eKBECEWV QMOTIUNONG OTOTLOTIKWY
oTolXElWV KOL TWV oUVONKWY TNG Ayopas, TLG AVALEVOUEVEG TILEC TTWANOCNG KOL TO KOOTOG TEAELOTIOLNONG KAl
S1dBeonc toug, ava katnyopia anobeudtwy.

iii) QdeMpeg {wéG AMOOPBECLWY OTOLYELWV TOU EVEPYNTIKOU

H Etatpeia yla Tov umtoAoyLopo Twy anooPécewy, e€etalel o kABe mepiodo avadopdg tnv wdeAn {wn Kat
TNV UTTOAELULOTIKE 0€la TWV EVOWHOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTLKOU LLE YVWHOVA TIG TEXVOAOYLKEG,
OEOULKEC KAl OLKOVOULKEC e€€NIEELG, KABWCE KoL TNV gpmeLpior artd tnv ekpeTtdAAevon touc. Tnv 31/12/2025 n
Aloiknon eKTIUA OTL oL WPEALUEC {WEC AVIUTPOOWTIEUOUV TNV AVALUEVOUEVN XPNOLWOTNTA TWV OTOLXELWY ToU
£vepyNTKOL.

iv) MpoPBA£YPelg yia neptBaAAOVTIKY) OMOKOTAOTAGH

H Etatpeia oxnuatilel mpoBAsPn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
€EOMALOMOU TWV ALOALKWY TIAPKWVY KAl ATOKATACTAGCN TOU MePLBAANOVTOC XWPOU TIOU amoppPEOUV amod thv
kelpevn meplBaAloviikry vopoBeoia 1 amd OeOUEUTIKEG TPAKTIKEC TNG Etatpsiac. H mpoPBAsyn
armokataotaong mepBAANOVTOC avTavakAd, KATA TNV nuepopnvia avadopdg, Tnv moapovoa afia (Bacel Tou
KatdAAnAou TpoefodPANTIKOU EMITOKIOU) TNG UTIOXPEWONG OUMOKATACTOONG MEWWHEVNG UE TNV EKTLLWMUEVN
QVOKTAOLUN alo TwV UALKWY TTOU EKTLUATAL OTL Ba arno&nAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
OTLG Inuelwoelg 4.1.5 kat 12.

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTIOLLTHOELG

H Umapén evoeXOUEVWVY UTIOXPEWOCEWY KOl QTMALTAOEWY, amattel and tn Atolknon tn ouvexn Slevépyela
napadoxwv Kot 0LOAOYLKWYV Kploswv avadoplkd pe Thv TBavotnta HeEAAOVTIKA YeyovoTa va cupBouv 1 va
pUNv oupBolv KoBw¢ Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA QUTA MMOPEL va €XOouv OTnv
Sdpaoctnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTACEWVY Elval pLa
moAUTAokn Sladikaoia mou mep\apBAVEL KPLOELG OXETIKA e UEAAOVTIKA YEYOVOTa, VOUOUG, KAVOVIOUOUG
KTA. MeTtaBoAEg otic Kploelg iy oTig Slepunveieg eivatl Bavo va odnyrnoouv og pia avénon f Ko Helwon Twv
evlexOlevwyv Umoxpewoewv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavroal
SlaBéolpeg, n Aloiknon tne Etalpeiog emavefetalel Ta yeyovoto BAoEL Twy omoiwv Uropel va 0dnynBetl kat
og avaBewpnon Twv ekTHRoewV TG (BA. Znueiwon 28).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN NMOAITIKQN

OL KUpPLEC AOYLOTIKEC apXECG TIOU ULOBETABNKAV KOTA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWV
KOTO.OTAOEWV £lval oL aKOAOUBOEC:

21



ENEPTEIAKH =HPOBOYNIOQOY AE

Etnoleg Olkovouikég Kataotaoelg Xpriong 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)
4.1.1 Aula otolyEio TOU EVEPYNTIKOU

To duha otolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv Ta SIKALWUATA XPIOEWS TWV EKTACEWV HE SACLKO
Xopaktnpa, omnou eykadiotavtal ta AloAkd Mdapka, Tig ayopalopeves adeleg AloALKWVY MapKkwv, Kol Ta
ayopoalOpeva AOYLOULKA TIPOYPALOTAL.

Katd tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KaTaXwpeoULVTaL
OTO KOOTOG KTAONG TouC. Tal QUAQ OTOLKELD TOU EVEPYNTLKOU TIOU OQUMOKTWVTAL WG PEPOG ETMULXELPNUATIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo TOUg KATA TNV NUeEpopnvia e€ayopag.

MEeTaA TNV apXLK avoyvweLon, To AQUAC OTOLXELQ TOU EVEPYNTIKOU EMLUETPOUVTOL OTO LOTOPLKO KOOTOC UElOV
TLG CWPEVUHEVEC OTTOOPEDELG KAL TLG TUXOV OWPEUUEVEC Inieg amopeiwong. Ol anooBéoelg Slevepyouvtal e
Baon tn otabepr pEBodo katd tn Sapkela TG WPEALUNG LwNC TwV AUAWYV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXELWV TOU evepynTkoU TnG Etatpeiag éxel menepacpevn wheAn lwn.

H mepiodog kat n péBodoc amdoPeoncg emavefetalovtal Touldylotov otn AnEn kabe stnolag meplddou
avadopdc. ANayEG otnv avapevopevn woEAun wn and kabe Aulo otolxelo TOu evepyntikoU
avtlpetwrilovral we pio aAlayr) og AOYLOTIKEG EKTLUNOELC.

OL péBodol amooPfeong kat ol wdhEAluee (WEG TwV AUAWY OTOLXElWV Tou evepyntikol Tng Etatpeiag

ouvoyilovtal we e€Ng:

Mé£Bodog QdéApun

anocBeon {wn (o€ £€tn)
Abeleg mapaywyng, EYKATACTACNG KoL ASITOUpYLOC EVEPYELAKWY OTAOUWV Stabepn 30
AKQLWHATA XPIONG EKTACEWV UE SACLKO XOPOKTHPA 2taBbepn 30

Ta k€pdn 1N ol {nuiec mou mpoépyovtal amod tn daypadr AOyw EeKmoinong evog AuAou otolxeiou tou
evepynTkoU umoAoyilovtal w¢ n Sladopd petafd twv KabBopwv £008wv amod TNV eKkmolnon Kol tng
Tpé€xouoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn 1 otig {npieg tng meplddou.

(o) Alkowparto XpRonNGg EKTACEWV HE SAOLKO XaPOKTPA

H afla Twv SIKAWUATWY XPOEWS TWV EKTACEWV Pe Saolkd xapaktipa omou eykobiotavral ta AloAkd
Mapka mepAaBAvVEL TO KOOTOG KTAONEG TWV £V AOYW OTOLXELWV HELWHEVN KATA TO OGO TWV CWPEUUEVWVY
QIMOoPECEWY KOL TUXOV ATOUELWOEWY TNG afiog TouG.

(B) AdeLeg MapayWYNG, EYKOTACTOONG KOl AELTOUPYLOG EVEPYELAKWY GTOOUWV

O SLadopol TumoL adewwv TI§ omnoleg katéxel n Etalpela, TG mapéxouv Tn SuvATOTNTA VA KATAOKEUAOEL
EVEPYELAKEC LOVADEG | TO Skalwpa va Tapdyel Kal va TTwAEL evépyeta. OL EKAOTOTE UDLOTAUEVEG CUVONKEG
NG 0YOpPAC TTAPEXOUV TLG ATIAUTOUUEVEG eVOELEELC avadOpPLKA PE TNV OVAKTACLUN 0€la TWV ASELWV QUTWV.

H Etatpeia, katd TV andktnor Touc, avayvwpilel Tiq Adeleg aUTEG WG AUAQ OTOLXELO TOU evepyNTLKOU, OTNV
g€UAoyn aflo Toug KAl KOTOTILV ETILUETPOUVTAL e BAon TO UTIOSELYUA TOU KOOTOUG, cUdwva e TO omolo To
OTOLXELO OTOTLUATAL 0TO KOGTOG TOU (TO OMolo €ival n KOTA TNV AmoOKTNon eUAoyn agia Tou) PELWUEVO HE TIG
OWPEUUEVEC ATIOCBECELG KAL TLG TUXOV CWPEUUEVES TIPOPBAEPELS amopeiwong. OL anooBEoelg dlevepyouvtal
pe Baon tn otabepr nEBodo katd tn Sldpkela TG WEALNG LwNG TWV OTOLXELWV AUTWY, N oMol AVEPYETAL
oeg 30 £Tn yla Ta £pya MOPOYWYNRC NAEKTPLKNG EVEPYELAG ATIO OVAVEWOLUEG TINYEC VEPYELAC. H évapén tng
anéofeonG TwWV OMOKTNOEVIWY ASELWV TIPOYHOTOTOLETAL KOTA TNV NUEPOUNVIA OAOKANpwoNG NG
KOTAOKEUNG TOU €KAOTOTE MAPKOU KAl TNV NUEPOUNVIA NAEKTPLONG TWV ALOALKWY TTAPKWY. Avadoplkd pe
TOUG eAéyxoug amopeiwong, BAETe avaAuTika Xnueiwon 4.1.3.

4.1.2 Evowparta naylo

Ta mayla otolxeia tou evepynTikol ametkovilovtal ot OIKOVOUIKEG KaTaoTAaoelg otig afieg KTong toug,
HEeloV TIC CWPEUPEVEC ATIOCPECELG KAL TIC CWPEVHEVEG {NUieg amopeiwong Twv mayiwv, ebpOcov UTIAPXOUV.

22



ENEPTEIAKH =HPOBOYNIOQOY AE

Etnoleg Olkovouikég Kataotaoelg Xpriong 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

To KOOTOG KTRONC TEpAAUBAVEL OAEC TIC AUECA ETILPPUTTOUEVEG SATIAVEC YLoL TNV ATTOKTNON TWV OTOLXELWV

QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPEOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TtaylwVv f wg
£eXWPLOTO TAYLO LOVOV KATA TNV EKTACHN TIOU OL SATMAVEG QUTEG AUEAVOUV T LEAAOVTIKA OLKOVOULKA O0dEAN
TIOU QVOEVETOL VO ELOPEUCOUV QMO TNV XPron TOU Tayiou otolyelou Kal To KOOTOC TOUG WUMopel va
empetpnBel aflomota.

Ta otolela Twv evowpoTwy mayiwv Slaypddovtal Katd TNV MWANCH N TV andécupon Toug i otav dev
QVOLEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amo Tn cuvexllOpevn xprion tous. Ta kEpdN 1 ol {nuieg mou
TPOKUTITOUV amo T Slaypadr EVOg EVOWUATOU TMayiou meplhapfavovtal ota anoteAEoHATa TG XPRoNG
KaTd tnv omola Slaypadetal To v Adyw maylo.

OL OKLVNTOTIOLNOELG UTLO EKTEAEDT TEPIAAUPBAVOUV TTAYLOL UTIO EKTEAECH KOl ameLlkovilovTal 0To KOOTOG TOUG.
Ol akLvnTomolioelg uno ektéleon dev anooBevovral péExpL v ohokAnpwOel to maylo kal va tebel og Bon
Kall kKatdotaon Asttoupyiag.

OL amooBEoelg TwWV OTOWXEIWV TWV eVOWHOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amooPévovral)

umoloyilovtal pe thv otabepn pEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG ENG:

QdéAun wn

(o€ €tn)
Ktipla kat texvika £pya 8-30
MnXOVALOTA KOL TEXVLKEG EYKATOOTACELG 3-30
EmumAa ko Aoutdg e€oMALOUOG 3-12

Ol wdpéALpeg {wEG TWV EVOWHOTWY Tayiwv UTOKeLlvToL og emaveéétaon Toulaylotov kaBe TéAog xpriong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n statpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy mayiwv uneppaivouv tnv avaktnolun afia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we €€060 ota amoteAéopata. Katd tnv mMwAnon Twv EVOWUOTWY Ttaylwy,
oL SLahopEC HETALY TOU TLUAKATOG TIoU AaBAVETAL KoL TNG AOYLOTIKIG TOUG alag kKataywpouvtal wg KEPSN
A {nuieg ota amoteAéopata.

OL TOKOL TIOU TIPOEPXOVTAL amo SAVeld TOU cuVAPONKaV ELBIKA 1 YEVIKA YlO. TN Xpnpatodotnon tng
KOTAOKEUNG EVOWHATWY TOYlwV TIEPLOUCLOKWY OTolXelwv, Kedalalomolovvtal otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLAPKELX TNG KATOOKEUQOTIKAG TEPLOSOU TWV EVOWUNTWY Tayiwv, edodoov
TAnpouvTal Ta KpLTipla avayvwplong (BA. Znueiwon 6).

Ol €MIOKEVEG KAl OUVTNPNOELG avayvwpilovtal wg £€€oda ota anmoTeAEoUATA TNG XPHONG KOTA TNV omoia
TipaypaTonolouvTaL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToEiwv TOU €evepynTikoU (GuAa otoleia ToOUu
EVEPYNTIKOU KOLL EVOWMOLTO TIAYLAL)

0l TO EVOWHUATO KOL L0WLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTTOKELVTOL OE AmOcBean, mpayatomnoLeital
€\eyxo¢ anopeiwong, otav yeyovota f aAAayEg oTic ouvBnkeg umodnAwvouyv OTL n avanooBeotn afio Toug
UMOpPEL va unv givat mAéov avakthowtn. Otav n avanooBeotn afio TwV EVOWHATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTOLXElwv uTtepPalvel TNV avaktholpn afia toug, tote o emumAéov Toco adopd {npia
QITOMELWONG KOl KaTtoywpeital ansubeiag we €€060 ota anoteAéopata. AVtioTtoL o, To XpNULOTOOLKOVOULKA
oTolyela TOU eVepPYNTIKOU TIOU UTIOKELVTAL O €AEYXO amopeiwong (epdoov udiotavral oxeTIkEG evOeilelg)
glvol oTolyela Tou evepynTKOU ATMOTILWHEVA OTO KOOTOG KTHONC.

Mo TOug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO OUASOTMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To omolo oL TapelakEG pogG duvartal va poadloplotouv Eexwplotd. H avaktiolun afla evog
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TeploucLlakoU otolxeiov elval n peyoAutepn afio LeTaly tng eVAoyNG aflag Tou TepLloUCLaKol OToLXElou
pelov twv €€66wv mwAnong kat tng agiag xpriong. MNa tov unoAoylopod tng aflag Adyw xpriong n Awoiknon
EKTLUA TIC LEANOVTIKEC TULELOKEG POEC OO TO TIEPLOUCLOKO OTOLKElo R TN Hovada Snuloupylag TAPELAKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteAeotn Poe€OPANGCNG yla va UToAoyioeL Thv mopouoa afia Twv
MEAAOVTIKWYV TAUELOKWY POWV.

Znuia amopeiwong avayvwplletal ylo To moo6 KoTd to omoio n Aoylotikn afla evog otolyeiou tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPalvel TO AVAKTGLUO TTOOO TOUGC, TO OTolo
elvat to uPpnAdtepo petagu evAoyng afiog peiov ta k6OTN MWANONG Kot TNG aglag Adyw xprong.

Ma tov mpoodloplopd tng aiog Adyw xpnong, n Awoiknon mpoodlopilel TIC EKTIUWHEVEG UEAAOVTLKEC
TOMELAKEG POEC Yyl KABe Movdada Anploupyiag Topelokwv Powv mpoodlopiloviag €va KataAAnAo
TPOEEOPANTIKO ETUTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Mapoloa afla aQUTWV TWV TOUELNKWY POWV.
MpogfodAnTikol mapayovieg npoodlopilovral pepovwpéva yia kabs Movada Anploupyiog Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolyeia KvdUvwy TIou £xouv MPoodloploTel amo tn Aloiknon yla Kabe
€voL amo auTa.

Mepaltépw XpnoLpomolouvTal mapadoXEG oL OTIOLEG EMIKPATOUV OTNV ayopd TNG EVEPYELOC. Aedopévou OTLN
Etalpela Spaotnplomoleital 0TOV TOPEN TWV AVOVEWCLUWY TINYWV EVEPYELAG , N Aloiknon ekTUd nmwg eivatl
oe B£on va mapayel aflonoteg npoPAEPELS yia Ttepiodo mépav Twv 5 eTwv, Sedopévou OTL oL BAGCLKEG
TapadoXEG TWV EKTIUAOEWVY UrtopoLV va ipoPAedpBolv aflomiota Aappdavovtog umton LOTOPLKA CTOLXELD.
Ot {npiec anopeiwong twv Movadwv Anploupylag TapeloKwY Powv HelwvVouy TipwTta Th AoyLloTikn agia tng
urtepatiog mou €xel kataveunBei o autég. O evamopévouoesg {NULEG ATTOUELWONG XPEWVOVTAL pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNC Movadac Anuoupyiag Tapetakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELO TOU EvePYNTIKOU HETAyevEaTEpa emaveéetalovral ylo evOeifelc mou
uTtoSNAWVOUV OTL N TponNyoUHEeVn avayvwploBbeioa nuia anopsiwaong toug dev udiotatat MALoV.

Mia nuia anopeilwong avaotpédetal edv n avaktnolun afla piog Movadag Anploupyloag Tapelakwy Powv
umepPaivel Tnv Aoylotikn tng aia.

Je pla Tétola mepimtwon, N auénuévn AoyLoTikh agla tou meplouctakol otolxeiou, Sev Ba umepPaivel
Aoylotikn aia, mou Ba gixe mpoodloplotel (kabBapnc anocBeong), av dev eixe avayvwplotel kapio Inuia
QTTOMELWONG, OTO TIEPLOUCLAKO OTOLXELO, O T(PONYOUUEVA £TN.

4.1.4 XpnHOTOOLKOVOULKA LECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNHOTOOIKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOULKESG UTIOXPEWCELG avayvwpilovtal
otnv Katdotaon Owkovopkng @éong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU HETOU.

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLIKOU OTAV Kol HOVO Otav
EKTIVEUOOUV TOL CUMPBATIKA SIKOLWHATA ML TWV TAUELOKWY POWV TOU XPNOTOOLKOVORLKOU OTOLXEloU ToU
evepynTkoU 1 Otav UETaBLBACEL TO XPNUOTOOLKOVOULKO OTOLXEIO TOU €vePYNTLKOU Kal €7 TNG ouciag
petafiBalovtal ouowwdwg OAol ot kivduvol kalL ta odEAN TOU OxeTilovtol HE TO OCUYKEKPLUEVO
XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU. MLa XPNLOTOOLKOVOULKH UTIOXPEWGOH amoavayvwpiletal anod
v Katdotoon Owovopkng Oéong otav, kol povo otav, s€odAeitat — dnhadn otav n S€opeuon mou
KaBopiletal oTn cUUPACN EKTTANPWVETAL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvounon Kat opXLKi avoyvwpLon XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG AMALTAOELS Ttou Sev TtepAapBAvVoUY £Vol ONUOVTIKO OTOLXEID Xpnuatodotnong
KOl EMUUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amattioelg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU ETILUETPOUVTAL apXIKA otnv gVAoyn afla mpocBEtovtag to
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OXETIKO KOOTOC TNG OUVOAAOYNC €KTOG QMO TNV MEPIMTWON TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TOou

EVEPYNTIKOU TIOU ETILUETPOUVTOL 0TNV eVAoYN afla HEOW TWV ATTOTEAECUATWV.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU E£VEPYNTIKOU, €KTOC Omd ekelva Tou amoteloUv Kaboplopéva Kol

QTTOTEAEOUATIKA HECA QAVTLIOTABLLONG KIVEOUVWY, TOELVOUOUVTOL OTLG AKOAOUBEC KATNYOPLEG:

®  XPNUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCPBECUEVO KOOTOC,

®  XPNHUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU 0TNV eUAOYN Oflo LECW TWV ATTOTEAECUATWY, Kal

®  XPNUOTOOLKOVOULKA OTOLXEla TOU evepyntikol otnv eUAoyn afla HEow TwV AOUTWV GUVOALKWY

€Ll006NUATWY Xwplg avakUKAWGON OCWPEUTIKWYV KeEPSWV KOl (NUWWV KATA TNV amo-avayvwplon
(ouppeToxKol TitAOL).

H taflvopunon kabe xpnUaTtooLlKOVOopLKOU aTolXelou Tou evepynTikoU, mpoodlopiletal Baost:

e TOU EMXELPNUATIKOU MOVTEAOU TNnG Etaipeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY

otolxelwv Tou evepynTikou, Kall

®  TWV XOPOKTNPLOTLKWY TWV CUMUPBATIKWY TOUELOKWY POWV TOUG.

‘O\a ta €00da kal Ta ££08a TTOU OXETI{OVTOL LE TO XPNLATOOLKOVOULKG OTOLYELQ TOU EVEPYNTLKOU KAl TO OTtolaL

avayvwpilovtal otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNHUOTOOLKOVOULKA OTTOTEAECATA», «XPNUATOOLKOVOULKA £€08a» KAl « XPNLATOOLKOVOULKA £€0080», EKTOG

anmd TNV ONMOMEIWON TWV EUTIOPKWY OTMOLTHCEWY TIOU TEPAAUPBAVETAL €VTOG TWV AELTOUPYLKWV

QIOTEAECUATWV.

4.1.4.3 MetayeVEOTEPN EMLUETPNON XPNLOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTLKOU

XPNUOTOOLKOVOULKO OTOLYEI TOU EVEPYNTLKOU OTO amooBeouUévo KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOoUVTOL

Ol KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTIKOU £ival n
Slakpatnon Pe oKomo TV eloTpagn oUUPATIKWY TAUELAKWY POWVY,

Il. Ol CUUPOTIKEG TOMELAKEC POEC TOU XPNHUOTOOLKOVOULKOU OTOLYEIOU TOU e€vepynTikoU cuviotavtal
QTTOKAELOTIKA OE QmOTANPWUNR Kepolaiou kol TOKwv emi tou ave€dodAntou umoAoimou (“SPPI”
KpLTNpPLO).

META TNV apXLKN avayvwpeLon, Ta £V AOYW XPNHMOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU EMLUETPOUVTAL OTO

armooPecpévo kOoTog BAaoel TNG HeBOSOU TOU TPAYHATIKOU ETILTOKIOU. ITIG MEPUTTWOELS KOTA TIC OTOLEC N

enibpoaon and tnv npoeddAnon Sev elval onuavtikn, n mpoefdodAnon mapalsinetal.

H katnyopla emuétpnong oto amooBeCUéVO KOOTOC MEPAAUBAVEL, N TOPAYWYA XPNHOTOOLKOVOULKA

oTolxela Tou evepynTkoL OMwG SAVEL KOl ATOLTHOELG PE OTABEPEG I TPOKABOPLOUEVEG TTANPWUEC TTOU Sgv

Slampaypatelovtol o KATIOLO EVEPYO ayopq, TOUELOKA Stabéoiua Kal Tapelakd .woduvapa, kabwg emiong

KOLL EUTIOPLKEC KAl AOLTTEG QUTALLTH OELG.

XPNUOTOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN aéia UECOW TWV AMOTEAECUATWY

T XpNUOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO TTOU ATOTLUWVTAL 0TNV eVA0YN aflo LECW TWV ATIOTEAECUATWY

MePAAUBAVOUV TA  XPNUOTOOLKOVORLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopia, Ta

XPNLLOTOOLKOVOLKA TIEPLOUCLAKA oToLXEla Tou poablopilovtal KaTd tnv apxLkn avayvwplon otnv eUAoyn

a&la HEOW TWV QMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TTIOU UTIOXPEWTLKA Bat TIPEMEL

va eTUeTpnBoulv otnv evAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaElvopoUVTaL WG SLOKPATOU LEVA TIPOG EUTIOPLO EGV OTTOKTWVTOL

LE OKOTO TNV MWANCN N TNV EMOVAYyOPd TOUC OTo £yyUC HEANOV. MopAaywyo CUUMEPIAAUPBAVOUEVWV TWV

25



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

EVOWHATWUEVWV TIAPAYWYWV EMIONG TAELVOUOUVTAL WE KATEXOUEVA TIPOG EUMOpLia, EKTOC £Av opillovtal wg

QTTOTEAECUATLKA LECA OVTLOTABLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD E TOUELAKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOUOUVTOL KOL OTTOTLULWVTAL 0TNV eUAOYN ala LECW TWV OMOTEAECUATWY, aveEdpTnTa amnod to

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Amopeiwon XpNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o aAlayr] TNG AOYLOTIKAG OVTLLETWITLONG TWV {NULWV amopeiwong ya ta

XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOKO Tou AAN 39 yla avayvwpelon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

opiletal oto AMXA 9 w¢ avapevouevn motwtiky {nuia (ECL), n omola eilvat n Sadopd petafd twv

OUUBOTIKWY TOULOKWY powvV TIou odelhovtal OToV KATOXO OUYKEKPLUEVOU XPNUOTOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TOUELOKWY POWV TIOU AVOHEVETAL va eloTipayxBoulv, SnAadn ta eAAelppata

LETPNTWV TIOU TPOKUTTOUV Omd yeyovota abétnong, mpoeodAnUEVO KOTA TPOOCEYYLON OTO OPXLKO

TIPOAYHLOTIKO ETULTOKLO TOU TIEPLOUCLOKOU OTOoLXEioU.

H Etalpeia avayvwpilel TpoBAEPELC QMOMEIWONG YO OVAUEVOUEVEG TLOTWTIKEG {nUieg yla OAa ta

XPNLLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEIVWY TIOU EMUETPOUVTAL OTNV eUAoyn afla péow Twv

amoTeAEOUATWY. O OTOXOG TWV OMALTHOEWVY Anopeiwaong tou AMXA 9 gival va avayvwploeL TIC AVOEVOUEVES

TUOTWTLKEG {nuieg yla to cuvolo tng Sldpkelag {wNC evog XPNHUOTOOLKOVOULIKOU HECOU, TOU OToiou o

TUOTWTLKOC Kivouvog €xel au€nBel PETA TNV apXLKA avayvwpeLon, avelaptnTwe ano 1o edv n afloAdoynon

YiveTal o€ GUANOYIKO I €EQTOULKEUEVO ETITTESO, XPNOLUOTIOLWVTAS OAEC TIG TTANPodOopleg ToOU Umopouv va

ouMexBoUlv, BAcEL TOCO LOTOPLKWY OCO KOL TOPOVIWV OTOLXElwV, oAAA Kal oTolxelwv Tou adopolv ot

AOYLKEG HEANOVTIKEG EKTWUNOEL TNG OLKOVOUIKNG KOTAOTOONG TWV TEAATWY KOl TOU OLKOVOULKOU

neplBailovrog.

Ma v epappoyn NG OVWTIEPW MPOCEYYLONG TipayaTornoleital SLakplon HeTtaly:

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTldelvwBel onuavtika
LETA TNV apxlKi avoyvwplon A ta omoia £xouv YOUNAO TIOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omoio avayvwpiletal n avapevopevn TOTWTIKA {nuia yla Toug
EMOMEVOUG 12 prveg,

¢ TWV XPNHATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TILOTWTLKOG Kivouvog €xel embelvwBel onpaviikda
LETA TNV apXLKA ovayvwpeLon Kot Ta omoia §gv €xouv xapunAd moTwtko Kivduvo (2tadlo 2). Na autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO avayvwpilleTal N avapevopevn MIOTWTLKA {npia €éwe th ARén
TOUG.

¢ TWV XPNHOTOOLKOVOULKWY OTOLXElWY YL T OTolal UTIAPXOUV OVTIKELUEVIKEG amodeifelg anopeiwong
KATA TNV nuepounvia avadopdg (Ztado 3) kal yla ta onoia avayvwplleTal n avapuevVOUEVN TILOTWTLKN
Inuia €wg ™ ARén Touc.

ELITOPIKEG amaLTHOELS, AOUTEC QTIOUTHOELG KOl OTTOUTHOELG OTTO OUUBHOELG TTEANTEC

H Etaipeia edapudlet tnv andonotnuévn mpoogyylon tou AMXA 9 yLa TIG EUTIOPLKEG KAL AOUTEG QAT OEL,

KOBWE KoL ylo T QTTOUTACELC OO KOTOOKEUQOTIKEC OUMPBACELS KOL TIC QMALTAOEL AMO HOOWOELS,

umtoAoyilovTag TIG AVOUEVOEVES TILOTWTIKEG {NULEC yia OAN TN Sldpkela {wng TwWV WG AVw oTolXelwy. ItV

TMEPIMTWON QUTH, Ol QAVOUEVOUEVEC TUOTWTLKEG Inuiec ouviotoUv TIG avapevopeveg eMelelg oTig

OUMPOATLKEC TAUELAKEG POES, AopPBdvovtag uton To evoexopevo aBéTnong os omoLodnmote onpeio KaTd TN

Sldpkela {wWNAG TOU XPNUOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOHO TWV OVOUEVOUEVWY TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNOEL TA OVWTEPW
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XPNUOTOOWKOVOULKA péoa He Bdaon tn ¢uvon Kal evnAlkiwon twv umoloinwv Kat AapBdvovrag umoyn
S100€01ua LOTOPLKA OTOLXELO O OXEDN UE TOUG OPENETEG, TPOCAPUOCHUEVA YLa LEAAOVTLKOUC TTAPAYOVTEC OF
oX£0n e TouG 0D ENETEC KAL TO OLKOVOULKO TtepBarlov. Nepaltépw avaluohn MapoucLAlETAL OTLC ZNUELWOELG
8 kal 9.

4.1.4.5 Tagwopnon Kot ENUETPNON XPNLOTOOLKOVOHULKWY UTIOXPEWOEWV

Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplw¢ SOVELAKEG UTIOXPEWOELC,
MPOUNOEUTEG KoL AOLMEC  UTIOXPEWOELS, KaBWwG Kal Tapdywya XpNUOTOOLKOVOULKA péoa. Ot
XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal oto KOoTog, Tou eival n €VAoyn atio tou
QVTAAAAYUOTOG TIOU AapBAVETAL EKTOC TOU KOOTOUG £KSOONG OXETLKA UE ToV SaVeLoUO. MEeTA TNV apyLKi
avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO OMOCPECUEVO KOOTOC HE BAon Tt
LEB0SO TOU TIpayUATIKOU EMITOKIOU, HE e€aipean Ta TAPAYwWYO TO OTIOLO LETAYEVESTEPQ ETUETPOUVTAL OTNV
gUAoyn afla pe TIg peTaBoAEC va avayvwpilovtal ota anoteAéopata. (

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TAELVOHOUVTOL OTIC BpaxumpOBeoUeg UTIOXPEWOELS, EKTOG €AV N
Etalpeia Siwatnpei avemipuAakta to Sikalwpa vo HETAPEPEL TNV TAKTOMOLNCN TNG XPNUATOOLKOVOULKAG
UTIOXPEWONC TOUAGXLOTOV 12 UAVEC UETA TNV NUEpPOUNnVia avadopd Twv OKOVOULKWY KOTaoTAcEwV.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO OMOL0 OVTAVOKAQ ThV
gUAoyn afila TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA aueoa £€oda clvaldng, 6mou autd sivot
ONUAVTIKA. META TNV OpPXLKA avayvwpelon, To €vioka SAVela EMUUETPOUVTAL OTO ONMOCPBECHUEVO KOOTOG
xpnoLpomnowwvtag tn HEBodo tou mpaypatikol emitokiou. To amooPecpévo kd6oTog umoloyiletal adoul
AndBouv unoPn damaveg £kdoong Kat n Stadopd HeTaEL TOU apXLKoU TToool Kal Tou Toool ANEEwC.

Képdn kat Inuieg avayvwpllovtal oto QmoTEAECUOTO OTOV Ol UTOXPEWOELS amo-avayvwpilovial n
QITOMELWVOVTOL KOL LEOW TNG Stadlkaoiog andoBeong.

(ii) ELITOPLKEG KOl AOUTEG UTTOXPEWOELS

Ta umtoAouna MPoNBeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv eVAoyn afio Toug Katl
ETILUETPOUVTOL PETAYEVECTEPA OTO OTNMOCPECHUEVO KOOTOC XPNOLUOToLWvVTas th HEB0SOo Tou mMpayuatikou
€TLTOK{OU.

Ol gUMOPLKEG KOl AOLTEG BpaxumpoBeopeg umoxpewaoelg Sev elval Tokodopol Aoyaplacpol kat ouvriBwg
Slakavovilovtal e Baon T cUPPWVNOELOES TILIOTWOELC.

4.1.4.6 ZupPnoplopog XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAL OL XPNOTOOLKOVOULKEG UTIOXPEWOELG ouundilovral
Kall To kKaBapod moco amnelkoviletal otnv Katdotoaon OKOVORLKAG OE0NG LOVO EAV UTIAPXEL TO TIOPOV VOULKO
Swaiwpa va cupPndioel ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl o kabapr fdon f va
QTTALTACEL TO TIEPLOUGCLOKO OTOLXE(O KaL va Slakavoviosl TNV uTtoxpEwon Tautdxpova.

4.1.5 nMpoPAéPelg, EvoeXOUEVEG UMOXPEWOELG Kal EVEEXOLEVEG AMALTACELG

MpoPAeéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
amotéAeopa mapeABovIwy yeyovotwy, gival mbavr n ekkaBdpLor Toug HECW EKPOWV TTIOPWV KAl UMOPEL va
npaypotonowndel pio aflomiotn ektipnon Tou mooou TG untoxpéwong. Ot poPAEYelg emavetetalovtal o
KABe nuepounvia avadopds TwV OLKOVOULKWY KOTOOTAOEWV Kal TPpocopUolovial TPOKELUEVOU va
avtavokAoUv tnv mapovoa ofia tng Samavng mou ovapévetal vo amottnBel yio SteuBétnon tng
unoxp€wonc. Otav n enibpacn Tng XPOoVIKNAG aflag Tou XPHHATOC elval onuavtiky, mood tng npoPAedng

27



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

amnote)el N mapoloa afia Twv e€66wv OV avVAPEVOVTAL VA amattnBolv MPOKEWEVOU va TaKTomoLnBel n
UTIoXpPEWON.

Av Sev eivat mAéov mBavo ot Ba amattnBel pia ekpon MOPwWV TTPOKELUEVOU VA SLOKAVOVLOTEL Lo UTIOXPEWON
yla tnv omola €xetl N6n oxnuatioBel mpoPAsPn, TOTE AUTH avaotpédeTal.

Y€ TMEPUTTWOELG OTIOU N EKPON OLKOVOWULKWY TIOPWY WE ATIOTEAECHA TTOPOUCWV SeCUEVTEWV Bewpeltal pn
ubavr, n to mooo tng nPoPAedng dev unopel va ektpunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVOLKEG
KOTOOTAOEL OAAG YyVWOTOMOLOUVTAL, €KTOG av N mBavotnTa €KPOWV TOPWY Ol OTIOIOL EVOWMOTWVOUV
OLKOVOULKA odpEAN elval eAdyLoTh.

MBavEG €lopoEg amd olkovoulkd odEAn yla tnv Etalpsia mou Sev MANPoUV akKOUn TO KPLTpLla evog
TIEPLOUCLAKOU OTOLXElOU BewpouvTtal eVOEXOUEVEG QUIOLTAOELG KOl yvwaotonmololvTal epocov n €Lopon
OLKOVOULKWY obeAwv eival mBavn.

MpoBAEYeLc amokataoTaon§ (puUoLKoU Toriou

g mpoPALPelg amokatdotaong ¢uclkol Tomiou, n Etalpeio avayvwpilel T mpoPAEPelg yla TV
anofNAwon TwV AVEUOYEVVNTPLWY OO Ta ALOAIKA MApKa KAl TNV AOKATACTACH ToU EPLBAANOVTOC XWPOoU.
Ot mpoBAEPelg amofNAwaong Kal AmoKATAoTAcNS avtavakAoUV Tnv mapoloa afia, Katd tnv nuepounvia
avapopdc, TOU EKTLLWHUEVOU KOOTOUG MPoeEodbANUEVO PE KATAANAO EMLTOKLO.

OL poPA£PeLc emaveEetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKoVouLlkng Oong Kot
npoocapudlovial TPOKEWWEVOU va amelkovilouv tn mopovoa ofla tng Samavng ToU OVOAUEVETAL va
eKTapLEUOEL yla TNV ekkaBapLon tng umoxpEwaonc amofNAwaong Kot amokataotaonc. H oxetiki mpoPAedn
avayvwpliletal og al€non Tou KOGTOUC KTNONG TWV OVELOYEVVNTPLWV Kal arnooBEvetal pe Baon tn otabepn
HEBO0SO evtog TNG WPEALUNG SLAPKELAG AELTOUPYLAG TTAPAYWYNG EVEPYELOG.

H amnooBeon - £€060 twv KedpalatlomoinBéviwy damavwy anmo€NAwaong Kal amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcobnpatog pali pe tic anooBEoelg Twv ALOAKWVY NAapKkwv. Tuxov LETABOAEG OTIC
EKTIUNOELS avOOPIKA HE TO EKTILWHEVO KOOTOC N HE TO TPOEEOPANTIKO EMITOKIO TpooTiBevtal 1
adatlpolvtal avtiotolya oto KOOTOG Tou Ttayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
Kataywpeital ota anoteAéopata we €060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe o AXMA 15, koBlepwveTal €va HOVTEAO TIEVTE BNUATWY YL TOV IPOcSLOPLOUO TWV 008wV amd
OUMPOAALO LE TIEAATEG:

Mpocdloplopog tne (twv) cpPBaong (cUPBACEWV) Ue ToV TTEAATN.

MpocSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

MpocdLOPLOUOG TNG TUAG CUVAAAYAC.

ETUUEPLOPOG TNG TLUAG CUVOANQYNC OTLC UTIOXPEWOELG EKTEAECNC TNC cUKPOONG.

el

5.  Avayvwplon ecddou otav (A kabwg) n ETolpela LKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv 008wV yivVETAL 0TO OGO KOTA TO Omolo pio ovtotnta mpoodoKd va £XEL WG avIGAAaypa
yla tTn petaBifoon twv ayabwv ) Twv UTNPECLWY O €vav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTiki apakoAolBnon Twv emmpocbeTwy €06wWV KABWE KOl TWV AUECWY
€€66wv mou amattouvTal yla TNV oAoKARpwaon T cUUBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVTOTNTA AVOHEVEL Vo SIKaoUTaL WG avTAAAayUa yia
Ta ayaBd A tic untnpeoieg mou petafifaces og Evav meAATn.

EGv To umooyopevo avtaAdayua os pla cUBacn neplhappavel HeTaBANTO OGO, N OLKOVOULKN OVTOTNTA
EKTLUA TO TIOGO TOU avtoAAdypatog mou Ba Sikatoutal évovtt tng HetaBifacng Twv UTooXOUEVWY ayabwv
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1 UTINPECLWYV OTOV MEAATN. To M0G0 avTOAAAYLATOG Umopel va LETABAANAETOL AOYW EKMTWOEWV, EMLSOTNOEWV
TIUAG, EMOTPOdWY XPNUATWY, TILOTWOEWY, HELWOEWV TIUAG, KIWVATPWY, MPOCOETWY mopoxwv amodoong,
KUPWOEWVY \ AAAWV TAPOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAN QYO UItopel emiong va petaBAAAETaAL, EQV
TO OlKOlWHA HLAG OLKOVOWLKAG OVIOTNTOC €Ml TOU QVTAAAAYHOTOC €€QpTATAL AMO TNV £MEAEUON N UN
enélevon pHeAlovTikoU yeyovotoc. MNa mapadelypa, Eva mooo avtaAlaypartog Oa sivol petafAnto, edv 1o
TPoioV €xel MWANOBEeL pe Sikailwpa enmotpodnc N edv €xel 5obel untdoxeon otabepol TOGOU WG TPOCSOeTN
mapoxn amdédoaong yLa TNV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAntotnta mou oxetileTal Ue TO AVTOAAQYLO TIOU UTIOGXETOL £vag MEAATNG Suvatal va avodEpeTal
pnta otn oUpPoaon. H OLKOVOULK OvVIOTNTA EKTIUA TO TO0CO Tou HeTaPAnTol  OavIAAAAYUOTOG
XPNOLUOTIOWVTAG Hia amo Tig akolouBeg peBodoug, avaloywg mola peBodog Bewpel OTL MpoPAénel
KOAUTEPA TO TTOCO TOU OVTOAAQypOTOC TTou Ba SikatovTal:

a) Ektlpwpevn afla —n ektipwpevn afio looltal Pe To dBpolopa Twv oTabuopévwy Baoel TbavotTwy
TIOOWV O€ £Va VP0G MLBAVWY TOoWV OVTAANAYUOTOG. H ekTIHwevn afia amoteAel KAatdAANAN eKTLNGN TOU
moooU UETAPANTOU OVTOAAAQYHOTOG, €AV N OLKOVOULKH oviotnta £Xel Peydlo aplBud cupBacswv pe
napepdepn XAPAKTNPLOTIKA.

B) To mBavoTtepo Mocd —to MIBavVOTEPO MOCO £ival To Povadikd TMBAvVOTEPO OGO o€ €va VPO MLBAVWV
moowv avtaAldayuartoc (ntot, n povadikn mbavotepn £kBacn tne cupBaong). To mBavotepo mood anoteAel
KATAAMnNAn ektipnon tou moooU WPetaBAnTtol avtaAAdypatog, €av n ocUuPaocn €xel povo dUo miBaveg
ekPaoelg (yla mapASelypua, n olKovopLKr ovtotnta e€achalilel mpoabetn mapoxn anddoong f OxL).

H Etatpeia avayvwpilel £006a OTAV LKAVOTIOLEITAL N EKTEAECN TNG CUUBATLIKAC UTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ulnpeoieg PACEL TNC UTIOXPEWONG AUTAC. H amoKtnon tou eAéyxXou amo Tov eAATN YiveTal
otav €xeL TN SuVATOTNTA VA KATEUBUVEL TN XprRon Kot vo. aviAsl OUCLOOTIKA OAQ TOL OLKOVOULLKO. OPEAN OO
oUTO To ayabo n tnv unnpecia. O éAeyxog petafiBaletal katd tn SLAPKeElA pLlag MePLOSoU 1 O HLO
OUYKEKPLUEVN XPOVIKN oTyun. Ta £c006a amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBou petadépetol otov TeEAATN, ocuviBwg Katd thv Tmapddocr O QUTOV, Kol Oev UTAPXEL Kapio
UTIOXPEWaN oV Ba Umopouce va EMNPEACEL TNV amodoxn Tou ayabou amd tov meAdtn.

A£OUEUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV ITAPOSO TOU XPOVOU

H Etatpeia avayvwpilel €06060 yla pio SECEUON EKTEAECNC TIOU EKTTANPWVETAL E TNV TIAPOS0 TOU XPOVoU,
HOvVOo €av pmopel ebAoya va eMUETPROEL TNV TPO0SO TNG WE TPOG TNV TANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etatpeia Sev elval og Béon va emueTpriost eUAoya TNV MPOodo we POG TV MARPN EKTANPWON
pilog 6€opeuong ektéAeang, otav dev SLABETEL TIG afLOTLOTEG TTANPOdOPILEG TTOU AMALTOUVTAL TIPOKELUEVOU VA
edpappooel TNV KATAAANAN LEBOSO eMUETPNONG TNG TTPOOSOU. Z€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Sldpkela Twv apxtkwv otadiwv piog cupBaong), N olKovouLkr ovidotnta pmopei va pnv sivat oe B€on va
ETUUETPNOEL €VAoya TO amotéAeopa piog Sd€opeuong €KTEAEONC, WOTOOO OVAUEVEL TOUAAXLOTOV va
QVOKTAOEL T KOOTN TIOU EMWMIOTNKE Yl TNV EKTTANPWON TNC.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOWLKI) ovToTnTa Ba MPEMeL va avayvwpiosl £008a LOVO OTNV €KTOCN TOU
KOOTOUC TIOU TIpayHaTomoliOnke, péxpL va eival oe B€on va €TUUETPOEL EUAOYA TO QATMOTEAECUA TNG
S6éopevuonc ektéleonc.

Ta €0060 amo TNV MAPOoXN UTNPECLWY avayvwpilovtal otnv Aoylotikr mepiodo otnv omoia ol umnpeaoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL CUdwva LE TN UOoN Twv UTNPECSLWV Ttou Ba mapacyxebouv. H anaitnon ano
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vo AVEU TIPoUToBEcewV Sikailwpa v AABEL N OLKOVOLLKT) ovToTnTa
TO TIHNUOA YL TIG EKTEAECUEVEG UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAJTN.

To ouppatikd meplouclakd otolxeio avayvwpiletal otav n Etalpela €XeL LKOVOTOLOEL TIC UTIOXPEWOCELG TNG
T(POC TOV AVTICUUBOANOUEVO, TIPWV AUTOC TANPWOEL 1 TPV KATOOTEL ommautnTr N MANPWH, yla apAdeLypa
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otav ta ayaba n ot unnpeoieg petaPipalovral otov eAdtn nptv anod to Sikalwpa tng Etalpeiag yia tnv €kdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletat otav n Etolpeia Aappavel tipnuo omd Ttov
QVTLOUUBAAAOEVO WG TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa i eVO¢ TUUOTOC TO omoio avaBAAETaL IPLY
TNV EKTEAECH TWV UTIOXPEWOEWV TNC SUUPACNC KAl TN LETAPOoPpA TwV ayadwy ) TwV UTNPECLWV. H cuppatikn
UTIOXPEWOH QmoavVayvVwPIleTaL OTaV EKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaoNG Kal To £€0060 Kataypadel
OTNV KATAOTACH OTOTEAECUATWV.

AeCUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OE Ui0 CUYKEKPLUEVN XPOVIKH OTIyUn

Otav pia 6éopeucon ekTéAeonG Oev eKMANPWVETOL HE TNV MApodo Tou xpovou (clpdwva Pe Ta oo
avadpépBnkav avwtépw), TOTE N OLKOVOLLKI OVTOTNTA €KMANPWVEL Th O£0peucn eKTéAeong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUR. ol TOV TPOCSLOPLOUO TNE XPOVIKAG OTLYNG KATA TNV OToLal 0 TIEAGTNG ATTOKTA
TOV £AEyX0 €VOC UTIOOXOWEVOU OTOLXELOU TOU EVEPYNTLKOU KOL N OLKOVOWULKI) OVTOTNTO EKMANPWVEL pia
S€opeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETALEL TIC OMALTAOELG YLoL TNV ATOKTNOoN eA£yXou, cUudwva
LE Ta 000 avOAUTLIKA avadEpovtal oTig dlatdatelc tou AMXA 15.

H Baolkn katnyopla €6660U ToU avayvwpiletal amod SeOUEVOELG EKTEAECNC TIOU EKTTANPWVOVTAL UE TNV
Tapodo Tou Xpovou, yla tnv Etatpeia elval n g€ng:

(i) TEooba amd nmwAnon HAsKkTplkAC EvEpyeLag

Adopad o £006a oo CUUPACELG LUE TIEAATEG KL TIPOKUTITOUV atd SECUEVOELG EKTEAEGNG TTOU EKTTANPWVOVTAL
LE TNV apodo tou xpovou. Ta écoda and nwAnon HAsktpikAg Evépyelag Aoyllovtal otn xprion thv onola
adopolv. Katd tn olvtofn Twv OLKOVOULKWY KATOOTACEWV Aoyilovtal wg £006a €LOTIPAKTEA N
TIHoAoynBEvta, Ta €008 amod NAEKTPIKN evépyela ayopacBeioa amo tov AIAXEIPIZTH ANE KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AAMNEEN) r &AAo mteAdtn Tou Sev €X0UV aKOUN TLHoAoynOeL.

4.1.7 ®A4pog elcodnuaTog

H emiBdpuvon ¢ xpnong He $oOpoug €l00SAMATOC AMOTEAEITAL OO TOUG TPEXOVTEC POPOUG, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoloyikol eAEYXOU TIPONYOUUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodripatog

O tpéxwv ¢opog umoloyiletal Baoel TnG poporoyikng Katdotaong Owkovoulkng Oéong tng Etalpeiag mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwvo Pe Toug dpopoloytkolg VOUOUG TTou LoXUouV aTnv
EAAGSa. H damavn yla tpexovia ¢popo eloodrpatog mepthapupavel tov ¢Opo €L00SHUATOC TTOU TPOKUTITEL
Baoel twv kepdwv tn¢ Etatpelag onwe avapopdwvovtal otig popoAoyIkeG TnG SNAwaoeLS Kal TTpoPBAEPELS yia
npooBetoug popouc, Kat urtohoyiletol cUPPWVA LE TOUG BecOBETNUEVOUC I) OUOLOOTIKA BecUOBOETNUEVOUG
$opoAoyLlKOUG OUVTEAEDTEG.

AvapaAAopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol ) ol popoloyikeg eAadpUVOELC TTIOU OXETI{OVTOL LE TAL OLKOVOULKA Bapn
N odéAn mou mpokUMTOouV otnv Xprnon ala €xouv ndn kataloylotel N Ba KataAoyLotoUv amo TG
dopoloyikeg apxEg o SladopeTikég xpnoelg. O avaBairopevog popog sloodniuartog npoodlopiletal pe
LUEBO0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TPOCWPLVEG Sladopecg petafl g Aoylotikng aflog Kal Tng
dopoloylkAg PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBaAAopevog ¢opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1| UTIOXPEWGCNG
og ouvaAlayn, EKTOG EMLXELPNHATIKAG CUVEVWONC, N omoia dtav £ywve n cuvallayr] dev emnpéace oUTE TO
AoOyLOTLKO oUTE TO PpopoAoyLkd KEPSOG 1 {nuia.

O avaPBar\opevog ¢popog eLoodhpaTog uTtoAoyileTal xpnoLlonolwvtag tn LEBodo tng unoxpéwong (liability
method) og OAeg TIC TPpooWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWVY HETAED TNC
dopoloylkng BAaong Kat tTnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWY Kal UToxpewoewv. Ot
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avaBar\opeveg dOPOAOYIKEG UTIOXPEWOELG avayvwpillovtal yla OAeG TIC GOPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avoaBar\opeves GpopOoAOYIKEG QTIALTOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
Helwvovtal oto Babuo nou de Bewpeltal mBavov otL Ba umapfouv apketd dopoloyntéa KEPSN EVAVTL TWV
OTOLWV MEPOC 1 TO GUVOAO TWV AMAITHOEWV oo avaBaAlopevoug ¢Opoug €L00dnpaTOC UMopel va
XpnoLuormnolnBet.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug poporoyikolg
OUVTEAECTEG TTOU OVALEVETAL VO ELVOL OE LOYU TN XPNoN Tou n amaitnon Ba mpaypatomnolnbei n n umoxpéwaon
Ba taktomolnBei, kat Bacifovtal otoug poporoykoUs cuvteAeoTEC (Kal popoloyilkouc vOUouUG) ou eival og
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUePOoUnVia avadopds TwV OLKOVOULKWY KOTAOTACEWYV. I€ TEPIMTWON
aduvapiog cadoug mMpocadloplopol Tou XpOVou avaoTtpodnG Twv MPoowpLvwv Stadopwv epapudletal o
$OpPONOYIKOC CUVTEAECTIC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUepounviag tng Katdotaong OKOVOULKNG
©gong, xpron.

O ¢0po¢ £1006AUATOG TIOU OXETIleETAL YE OTOLXElO TOl oMol €xouv avayvwploBel ota Aomd CUVOALKA
eloobnuatoa avayvwpliletal, emiong, ota Aoutd cUVOALKA ElooSnpaTa.

4.1.8 MetoXKO KEPAAOLO, ATOOEUATIKA KOl SLOVOUA LEPLOUATWV

Ol KOLVEC OVOLIOOTLKEC HETOXEG KOTOXWPOUVTOL W otolyeia tng kabapng B€ong. Kdotog mou oyetiletal
Aueoa pe otolxeio tng kabapng Béong kaBapd amnd tnv enidpacn opou, mapakolouBeitol adalpeTikd Tou
Yroloimou Kepdwv €1¢ N€o tng kaBaprg B£ong. 2e avtiBetn nmepintwon to ev Adyw moco avayvwplletal we
£€060 otnv nepiodo nou adopd.

ElSkOTEpA Ta amoBepatikd Slokpivovtal os:

TOKTIKO AOOENATIKO

JUpdwva pe Tov EAANVIKO EUTTOPLKO VOO, OL ETALPELEG TTPETEL VA LETAdEPOUV KAT' EAAXLOTO 5% TWV ETAOLWV
KaBapwv KepSWV TOUG OE TOKTLKO AMODEUATIKO, LEXPLG OTOU QUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KatoPANUEVOU HETOXLIKOU KePaAaiou. AUTO To amoBepatikd dev unopei va SlavepnBet katd tn SLApKeLa TNG
Sdpaotnplotntag tng Etalpeiag.

ATOOEATIKA OVATTTUELOKWY VOUWV Kot Aotrtd adpopoAoynTa anoOspatikd

Autd ta amoBepatikd adopolv kEpdn mou dev €xouv popoloynBel pe Pdaon tov oxvovta GopoAoyikd
OUVTEAEOT] OUMPWVA LE TO €KAOTOTE LoYUov dopoloylkd mAaiclo otnv EAAGSa kat mepllapBdavouv
amoBepatikd Ta omoia Tpoépyxovtal amd dopoloynuéva képdn kat adopolv iSla CUUMETOXN OF
avantuélakoug vopoug. Ta amoBepatikd autd Ba eival popoAoyntéa pe Baon to GopoAoyLKO GUVTEAEDTN
Tou Ba LoYUEL KATA To XPOVO TNG SLAVOUAG TOUG OTOUG ETOXOUC I LETOTPOTING TOUG OE ETOXLKO KEDAAALO,
KATW OO OUYKEKPLUEVEC OUVONKEG.

4.2 Nounég ouowOELS NoyLoTIKEG MOALTIKEG

OL AoutéG OUCLWOELS AOYLOTIKEG QPYEC TOU ULOBETNBNKOV KATA TN TIPOETOLUACIO TWV CUVNUUEVWV
Okovopkwy Kataotdoewv givat ol okOAouBeg:

4.2.1 Metatponr os ££Vo VOULOUO

Noutoua Asitoupyiac Kkat mapovoiaong

Ol ouvnupévec OwovouLKkEG Kataotdoelg mapouotalovtal o Eupw, TTOU lvol TO AELTOUPYIKO VOULOUO KOl
TO VOULOMA Ttapouciaong Tng Etatpeiac.

4.2.2 Kodotog davelopol

To k6oto¢ Savelopol TO Omolo amodideTal GUECO OTNV ayopd, KATOOKEUN N mapaywyr eAEELwWY
OTolXElwV TOU evepynTIKOU yla TA OMOLA ATOLTEITAL ONUAVTIKA TEPlodog PEXPL va elval £Tolpa yla Thv
TPOTLOEPEVN Xpron N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTAONG AUTWY TWV MEPLOUCLOKWY OTOLXE(WV
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MEXPL TNV XPOVLKI OTLYMI TIOU auTa Ba lvol OUCLOOTIKA £TOLUA YL TNV TIPOTLOEUEVN Xprion 1 TwANGH TOUG.
To KOOTOG SAVELGOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETULRaPUVEL T KEPSN N TLS {Nieg TNG tepldSou otV omola
Tipaypatonoleitad.

4.2.3 Anoffpata

Ta amoBépata mep\apBAvouv avTOAAAKTIKA UNXOVNUATWY KoL TTPWTEG Kal BondnTikeg UAeC ALOAKWV
Mapkwv.

Ta amoBEpata amoTIUWVTAL OTN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLLWV KoL TwV ETOLHWVY TIpolovTwv poodlopiletal pe Baon tn péBodo
TOU HECOU OTaBLKOU KOOTOUG.

KataAAnAec mpoBAédelg oxnuatiovtal yla amaflwuéva amobépata, epooov kpivetal amapaitnto. Ot
LELWOELG TNG aflog Twv amoBepdtwy otnv Kabapn peuotomnoloun agia kat ot Aotmeg Inuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg TG mepldodou, otV omoia MPAyHOTONoLUVTaL.

4.2.4 Xpnpotika Stabsoa

Ta Tapeloka Slobéolpa Kal Tapelaka ooduvapa mepthapBavouv Katabeoelg OPews, KabBwG Kal AAAES
uPnAnNg pevototntog enevlUOELG OL OTOLEC elval Aueco LETATPEPLUEG OE CUYKEKPLUEVA TTOOA TOUELOKWV
S100e0ipwy TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivouvo petaBolng tng agiag Touc.

Ma tn ouvTagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHATIKA SLaBECLUA AmOTEAOUVTOL OO LETPNTA KOl
KataB£oelg o Tpameles KOBWCE Kal XpNUOTKA Stabéotpa onwc npoodlopilovral avwIEpw.

OL beopevpévec katoabéoelg g Etalpeiag avefdptnta oamd tn ¢uvon g Séopsuong toug Oev
nepllappavovral evtog Tou KOVOUAIOU TwV TOMELOKWY SlaBecipwy Kal TOHELOKWY LoOSUVOUWY, OANG
taglvopouvtal oto KovSUAL «MpokataBoAEg Kal Aouég amattioesy (BA. Znueiwon 8).

4.2.5 KpatkEG EMLXOPNYNOELG

OL KPOTIKEG ETLXOPNYNOELS KATAXwpPOoUVTAL atnv eVAoyn afla Toug otav avapévetal pe BeBatdtnta OtTL n
enyopnynon Ba slompoayBei kal n Etalpeia 6o cuppopdwBel pe 6Aoucg Toug oXeTKOUC TIPOPBAEMOUEVOUG
0pouG.

OL KPOTIKEG EMLXOPNYNOELS OL omoleg oxetilovtal He TNV €mSOTNON EVOWMATWY Taylwv oTolkelwy,
avayvwpilovtat 6tav UTtapxeL eUAoyn BeBalotnta otL n enyopriynon Oa slompayBei Kot OAOL oL OXETIKOL OpoL
Ba tnpnBolv. OL emIXOPNYNOEL; QUTEC KoataxwpoUvtol o€ Aoyaplacpo ovoaPoaAAopevou £o068ou  Kat
HETOdEPOVTOL OTO OMOTEAECUATO KOTA TN SLAPKELD TNG TeEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALNG
SLapketag {wng Tou MEPLOUCLOKOU oTolxelou Ttou emyopnynOnKe.

Kpatikég emuyopnynoelg mou oadopouv ££oda, KataxwpoUVIAL Ot METABATIKOUG AOyapLOCUOUC Kol
avayvwpilovtal ota amoteAéopata KAatd Tn OSldpkelo NG Teplddou TMou amalteital €10l WOoTe va
avtlotolyilovtal pe Ta £€0da Tou mpoopilovtal va arnolnUlwoouy.
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5. AZQMATA MNATIA

Ta aocwpaTo TIAYLA TIEPLOUCLAKA OTOLXELD TOU EVEPYNTLKOU NG ETaupeiag adopouv Ta Sikalwpota XpHoews
TWV EKTACEWV e SAOKO Yapaktnpa, omou sykabiotavtol ta AloAlkd Mapka, TIG ayopalOUevee ASELEG
ALoA LKWV MApKwV Kal T ayopolOUeVa AOYLOULKA TIPOYPALOTA.

Ta acwpata tayla Tng Etatpeiag kat n kivnon toug yla tig meptodouc 1 lavouapiou £wg 31 AskepPpiou 2025
Kall 2024, mou mapouoLalovTal 0TI CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAluovTal we e€NG:

I'Iapaxw!)noslc & S6voho
Awalwpoto

Aéia ktong
1n lavouapiouv 2024 1.118 1.118
31n¢ AskepuPpiov 2024 1.118 1.118
1n lavouvapiou 2025 1.118 1.118
31n¢ AskepuPpiov 2025 1.118 1.118
Zwpeupéveg AltooBéoelg
1n lavouapiouv 2024 (449) (449)
AmooBéaoelc xpnong (33) (33)
31n¢ AskepPpiov 2024 (482) (482)
1n lavouapiouv 2025 (482) (482)
AmooBéaoelc xpnong (33) (33)
31n¢ AskepPpiov 2025 (515) (515)
AvandoBeotn Afia
31ng Askepppiov 2024 636 636
31ng Askepppiou 2025 603 603

JT1G eTROLeG eplodoug avadopdg, s€etdlovtal OAa T AUAX TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
OUMPWVA LE TIG OXETKEG amaltnoelg Tou AAM 36 «AMoUElwoelg Tolxelwv tou EvepyntikoU». ATO Tn
OLEVEPYELD TOU OXETLKOU €AEYXOU KOTA TNV NEPOUNVIA avadopdg TwV €THowv OkovopLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla Tng Etalpeiag kat n kivnon toug yla T meptodoug 1 lavouapiou €wg 31 AekeuBpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOLLKEG KOTOLOTAOELG, OvaAUovTal we €EAG:

Fnesa - Kriptat & TexvoAoyikog & 'Emn)\alxat ’
Owoneda EYKQTAOTAOELG Mnxavo)\ov’t Kos Aourog , Zvoo
€§omMALONOG E€omALopog
A&ia ktriong
1n lavovapiou 2024 1 800 11.054 52 11.907
MpoBAEYELg
QTTOKOTAOTAONG 0 0 3 0 3
31n¢ AskepPBpiov
2024 1 800 11.057 52 11.910
1n lavovapiou 2025 1 800 11.057 52 11.910
31n¢ AskepPpiov
2025 1 800 11.057 52 11.910
ZWPEUMEVEC
ArnooBéoeig
1n lavovapiou 2024 0 (325) (4.855) (5) (5.185)
AnooBEoeLg Xpriong 0 (23) (307) (2) (332)
31n¢ AskepPpiov
2024 0 (348) (5.162) (7 (5.517)
1n lavouapiou 2025 0 (348) (5.162) (7) (5.517)
AnooBEoeLg xpriong 0 (23) (306) (3) (332)
31n¢ AskepPpiov
2025 0 (371) (5.468) (10) (5.849)
AvandoBeotn Afia
31n¢ AskepPpiov
2024 1 452 5.895 45 6.393
31n¢ AskepPpiov
2025 1 429 5.589 42 6.061

JT0 Aoyaploopd «TeXVOAOYIKOG Kol UNXOVOAOYIKOC €£E€OTALOUOGC», GUVOALKOU ToooU € 5.589 xiA,,
niepthapfavovtol avepoyevwnTpleg ALoALKwY NAPKWVY oL OTIOLEG £X0UV EVEXUPLACTEL O£ TILOTWTLKA EpLOTA
npog e¢aodalion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg XpnHatodotnong Twv Epywv tng,
OUOTHVEL MAQCUATIKO €VEXUPO €Tl TOU KvnToU e€omALopol Tng, Kabwe Kot gumpdypato Bapn (ouvnbwg
PoonUEiwan UTIOBNKNC) eML AKIVATWY KUPLOTNTACS TNG Pog e€oodalion Twv SAVELCTWV.

ITG katnyopleg «MAmeda-Owonedar, «KTipla Kol EYKOTAOTACELG» Kal « TEXVOAOYLKOG KAl HNXOVOAOYLKOG
g€omAlopogy, meplhapBavovral ayla mou adopouv oe Eykataotdoelc Aiktuwv Metadopdg Kot Alavoung
TIOU KATAOKEUAOTNKAV armo Tnv Etatpeia kat yia T omoieg mpoPAEneTal and cUUBACELG UE TOUC SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial os ekeivoug, Gveu avtalaypatog, Katd tv &vapén
Aewtoupyloc tou kaBe AloAkou Mapkou. Mapd talta, Kal LETA TNV LETARIBAOT) TOUC, OL EYKATAOTAOCELG AUTEC
ouveyilouv va €efuUTNPETOUV TOV OKOMO Yyl TOV OMOL0 KOTAOKEUAotnkav, dnAadn tnv mMwAnon tng
TapayOuevng NAEKTPLKAC evépyelag otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKN
xpnon tn¢ Etatpeiag kat wg ek toltou, To avandoBeoto KOOTOG, KOTA TNV nuepounvia tng petafifoonc,
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ouveyilel va amooBEveTtal, OTWG KAL TTPONYOUUEVWC, LEXPL TNV EAVTANGN TNG 30£TOUC TTePLOSOU amocBeaong

TwV ALOALKWV MApKwv.

211G eTROLEG eplodoug avadopdg, e€etalovtal OAa T AUAA TIEPLOUCLAKA OTOLXELA yLa TUXOV OMOUELWON,
oUWV UE TIC OXETIKEG OTALTAOELS Tou AAM 36 «ATOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv Olkovoulkwy Kataotdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. AMNOOGEMATA

To amoB£paTa OTIG CUVNUEVEG OLKOVOULKEC KATOOTAOELG, avaAlUovtal wg e€Nc:

31.12.2025 31.12.2024
AvtaA\aKTIKa Ttayiwv 13 13
Zovolo 13 13

Katd tnv 31" AskepPpiou 2025 Sev umnpée avaykn oxnuotiopol poPAedne ya anaflwpéva i Bpadewg
KlVoUpEVa amoBEpara.

Aev vdiotavral epnpaypato Bapn eni twv anobeudtwy.
8. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoBoAég Kol AOUTEG amaltnoel tng Etalpeiag, OTIC GUVNUUEVEC OLKOVOUIKEG KOTOOTAOELS,
avaAlovtal we eENC:

MNpokataBoAEg Kat AOLEG AMAULTHOELG XPNLOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeopeUpPEVEG KOTABEDELS 0 1.086
NoUéG ATTALTAOELG, XPNUATOOLKOVOULKEG 27 27
Z0volo 27 1.113
NpokataBoA£g Ko AOLITEG QUTOLTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
@OMNA npog entotpodn-cupdndLopod 359 339
MNpokataBAnBévta £€oda kal Aoutol petafatikol Aoyaplaopol evepyntikol 27 0
Z0volo 386 339
Z0volo MpokataBoAwv Kat AOUTWV AnaLTCEWV 413 1.452

Katd tov tedeutaio tpipnvo tou £touc 2025 n Mntpukr etatpeio tou Opthou TEPNA ENEPTEIAKH mpo£el og
Tapoxn ETALPIKAG eyyunong (Parent Company Guarantee) mpoc tig EAANvikéEG Tpameleg Uoug € 67.418 IA.
XW. pe Swkalouxo tnv Etalpeio oe avtdAaypo tnv mavon UMoXpEwong TRpnong Kedalaiwv otoug
amoBepatikolg Aoyaplacuol¢ tTwv Ouyatplkwy etalpelwy. MNepaltépw Oeomiotnke Kal n UMOXpEwon
pnong ehaylotou kedpalaiou kivnong (Minimum Working Capital) ctoug Aoyaplacuol¢ ecodwv (Proceeds)
TWV XPNUATOS0TOUUEVWY BUuYATPLKWV ETALPELWY Tou OUIAOU PE TAUTOXPOVN TPOTOMOLNCN TWV OXETKWV
XPNUOTOSOTIKWYV CUUPACEWY. JUVETIELA TOU YeyovoToG QUTOU QIOTUTWVETOL OtV HeTOPOA TOU
Aoyaplacpol Asopeupéveg KoTtaB£oelc» Kabwe Kal atnv auénon Twv AELTOUPYIKWY TAUELAKWY POWV TNC

Etalpeiac.
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9. AMAITHZEIZ ANO ZYMBAZEIZ ME NEAATEZ

OL amattRoeLg amnod cuUBACELG LE TTEAATEG avalUovTal we e€NC:

ATAULTACELS OO CUMPBACELG e TTEAATEG 31.12.2025 31.12.2024
Aot oeLg ano Aouteg cUUPBAOELS LE TTEAATEG 112 156
Z0volo 112 156

OL AoyLOTIKEG aleg TWV MEAATWY AVILTPOOWIIEUOUV ThV EVAOYN afla Touc.

OL amattnoelg and oupPaocelg pe meldteg adopolv oe TPOPAsdn Sebouleupévwy 008wy yla tThv
mapaywyrn NAeKTPKoU pelUATOC PUNVOG AskepPplou, Pe TNV OXETIKN TLLOAOYNON va TpaypoTonoLeital
LLETAYEVECTEPQ TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etalpeia og kdBe nuepopnvia avadopdg, e€eTalel TNV AvAyKn avoyvweLoNG aVOUEVOUEVWVY TILOTWTLKWV
InUwy, cupdwva Pe TG amattioslg tou AMXA 9. H péylotn €kBeon og TOTWTIKO Kivouvo TNV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn aia kaBe katnyopiag ELOTPAKTEWV UTTOAOITTWV
WG OQUTA MOPOUCLAlETAL TIOPATAVW. 2TO MAdlo TG Spaoctnplotntag tng Etalpeiog Aappdavovtol Katd
nepimtwon 6Aa Ta anapaitnTa LETpa yLa tn SLlaodAALon TNG ELOTPALLUOTNTOC TWV ATIALTHOEWV.

Aev tpoékuPav poPAEPELC AmOpElWoNG AMALTHOEWY Ao CUUPBACELG ard MEAATEG YL TIC Xproetg 2025 kat
2024.

10. XPHMATIKA AIAOGEZIMA

Ta xpnuatika dtabéoua tnv 31" AskepBpiov 2025 kat 2024 tng Etalpeiag, Ot CUVNUEVEG OLKOVOLLLKEG
KOTAOTAOELG, avoAlUovTtol wg e€NG:

31.12.2025 31.12.2024
KataBéoelg 0Pewg 280 294
Z0volo 280 294

H Etaupeia katd tnv 31/12/2025, Sev Siatnpei eopeupéveg katabéoelg evw pe 31/12/2024 Swotnpoloe To
nocd twv € 1.080 xW\., oL OTMOLEG TNPOUVTIAV OE CGUYKEKPLUEVOUG Tpamellkol¢ Aoyaplacpolg yla TV
g€unnpétnon BpaxuUTPOBeCUWY AEITOUPYLIKWY KAl XPNHOTOOLKOVOULIKWY UTIOXPEWOEWV TNG. OL v Adyw
Se0EUEVEG KaTABETELG TOELVOOUVTAY 0TO KOVOUAL «MpoKaTABOAEG KO AOLTIEG QUTTALTACELG» . TXETIKA LUE TLG
Sdeopeupéveg katabéoslg mapéxetol mAnpododpnaon otn Inueiwon 8.

H Awoiknon tng Etapelag eKTIHAEL OTL O TILOTWTIKOC KIVOUVOG yla Ta XPNHUATIKA StaBéoipa Kal TIG AOLTEC
QMALTACELG €lval YapnAog, dedopévou OTL oL cuvaAlaooopevol eival tpameleg pe uPnAn molotnta
kedadatakn S1apBpwan, To ANUooto 1 etalpeieg Tou eupUTEPOU ANOGLOU TOPEN N LOXUPOL ETILXELPNUOTLKOL

ouoL.

KatwBL mapatiBevral ot aflohoynoels twv EAANvikwv Tpanelwv oTig onolieg n Etalpeia Slatnpel ta Tapelakd
SlaBéoLpa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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11. AANEIZMOZ

Ta pakpompoBeopa SAVELA OTI( GUVNUEVEC OLKOVOULKEG KOTOOTAOEL KOAUTITOUV KUPLWE TIG OVAYKEC
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAlovral we €EAG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 2.423 4.156
pelov: BpaxumpoBeopo pépog (457) (426)
MoakponpdBeopo pépog 1.966 3.730

H avdAuon tng kivnong Twv avwTéPpw SAVELOKWY UTIOXPEWOEWV TG ETatpeiag yia tig xprioelg 2025 kot 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKA:

MakpomnpoBsopa Savela 31.12.2025 31.12.2024
Yniéhouno évapéng 3.730 4.429
MetaBoAr 6e60UAEUUEVWV TOKWVY 0 13
AvaBaAAOpevo xpnUaTtoolkovoukod kootog (EIR) 21 0
Metadopd pHeTafl HakpompoBecpou Kal BpaxunmpoBeouou HEPOUG
UTIOXPEWOEWV (1.785) (711)
Yrtéhowno ARNG 1.966 3.731
31.12.2025 31.12.2024
MaKponpOOeoUEG UTIOXPEWOELG MANPWTEEG TNV EMOUEVH XpHoN
YnoAhouno évapéng 426 403
AmomAnpwpn daveiwv (1.754) (687)
MetaBoAr 6e60UAEUUEVWV TOKWV 0 (1)
Metadopd pHeTafU HakpompoBecou Kal BpaxumpoBeouou HEPOUG
UTIOXPEWOEWV 1.785 711
YnoAouno ARéng 457 426

To oUvoAo twv davelwv avayvwpiletal oto anooBeopévo KOoToc. H Etalpeia ektTipd otL n evAoyn afila twv
avwtépw davelwv dev Stadopomoleitatl onUavtika ard TV AoyLoTikn Toug aia.

Mpoc e€ooddalion tou Saveiou tne Etaipeiag, n Etalpeio eveyupiooe oavepoyewnIpleg TwV ALOALKWV
MapKwv, KoL EKYwpnoe oTig daveiotpleg tpamneleg acdaAloTipla CUUPBOAALO KOL QTTALTACELS OO TTWANGCN
NAEKTPLKAC evépyelag otov AATIEEM. O e€aodalioslg mou €xouv mapacxebel umepKAAUTITOUV TO TTIOGO TWV
SavelakwV UTIOXPEWOEWV TNG Etatpeiog. To Sdvelo €xel eyyunOei n untpwkn Etawpia TEPNA ENEPTEIAKH.

To Tpamellkd SAVELD €XEL KUMOLVOUEVO ETUTOKLO 2.650 % mA£ov Euribor 6urvou Kol amomAnpwvetol o
e€apnviaieg 66oelc. Katd to 2025 yia to tpamnelikd davelo amonmAnpwdnke kedpalalo mocol € 426 XA Kot
TOKOL TtoooU € 75 X\ To HECO OTOOULOUEVO ETITOKLO TWV HakpompdBeopwy daveiwv tng Etatlpeiag yla tig
xpNnoetg 2025 kat 2024 ivat 4,992% kat 6,433% avtiotowya. To ddavelo eival o Eupw. Ztnv xprion 2025 noco
€ 1.785 X\, petadEpOnke oto kKovSUAL MakporpoBeopec Yroxpewoelg NMAnpwtéeg otnv Emdpevn Xpron.

H etalpeia £xel pakpompoBOeopeg evooopIMkéG Savelakég cuppaoelg pe tnv TEPNA ENEPTEIAKH MABETE
kat tnv IWECO XQNOZX KPHTHZ AE umoAsunopevou nmocol €1.005 XA ta onoia akoAouBolv Ttnv AREn tou
Tpanellkol daveiou tov AekéuPpn tou 2028e eTrolo emtoklo 4%. 2tn xprion 2025 n Etalpeia mpoéPn oe
eVO0OUIAKEG MANPWUEG Kepalaiou TToooU € 1.328 xIA. KAl TOKwV € 85 XIA.
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H Etatpeia €xel TNV UTIOXPEWON TNG TPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoloylakd davela. Kata tnv 31 AskepPpiou 2025, n Etatpeia tkavomoloUoe MARPWE T QIALTOULEVA
OpLA TWV XPNHOTOOLKOVOULKWY SEIKTWYV, CUUPWVA LE TIG ATIALTAOELG TWV SAVELAKWY TNE CUUPBACEWV.

12. AOINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv Tng ETatpeiag yia tig xpriostg 2025 kat 2024 €xel wg €AG:

NpoBALYELS amoKATACTACHG
duokov Toniou

YntéAouro 1n¢ lavouapiou 2025 127
MNpoBAsdn avayvwplopévn ota amoteAéopata 8
Yrnohouno 31n¢ AskepPfpiov 2025 135
MakpornpoFeouec mpoBAEYeLg 135
Bpayunpodeoueg npoBAEYeL 0

NpoBAEYELg anokatdotaong
duokoU toniov

YnéAouno 1ng lavouapiov 2024 117
MNpoPBAedn avayvwpLlopévn ota amoTeEAECHATO 7
MpoBAedn avayvwpLlopEVN OTA EVOWRATA TIAYLA 3
YnoAouno 31ng Askepfpiov 2024 127
MakponpoBeousg mpoBAeYeic 127
Bpayunpodeousg mpoBAePeic 0

JTOV QVWTEPW TIVOKA, €KTOG amd TNV avaAuon twv mpoPAéPewv pe Bdaon tn dvon tng SE€opeuaong,
TaPOoUCLAeTaL KAl N avaAuch Toug pe BAcn TO AVAUEVOUEVO XPOVOSLAYPAUUO TWV EKPOWVY OLKOVOULKWY
TIOPWV.

Ol eTaLpEleG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VAL OITOKATAOT|COUV TO GUGCLKO TOTIO, OTIOU £YKABLOTOUV
HOVASEC TMOPOYWYNG NAEKTPLKAC EVEPYELAC, E TO TIEPOC TNC EKUETAMEUONG, cludwva pe TIg AndBOeioeg
adelec. H avwtépw mpoPAsePn UPoug € 135x\. (31/12/2024: € 127 xW\.) amelkovilel TIG OTALTOUUEVEG
damnadveg yla anofnAwaon tou EOMALOHOU Kal SLapopdwan Tou Xwpou OToU aUTA LvaL EYKATECTNUEVA, UE
TN XPron TG oNUEPLVNG TexVoAoyiag Kot UALKWV.

13. ENIXOPHIHZEIZ

Ou emuyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AekepPplou 2024 OTIC CUVNUUEVEG OLKOVOLKEG
KOTAOTAOELG, avoAlUovTtol we e€NG:

31.12.2025 31.12.2024
Yriohouno £vapéng 1.701 1.789
ATOOBECELG AVAYVWPLOUEVEG OTA ATIOTEAECUATA (89) (88)
YnoAouno Anéng 1.612 1.701

OL emuxopnynoelg adopolV Oe KPATLKEG EMLOOTNOELG LA TNV avAITUEN ALoALKwv MApKwV Kal arnoofévovtal
otnv Katdotacn JuvoAlkol Ewoodnupatog, cUpdwva pe Tov pubud omdoPeong Twv mayiwv Tou
erubotouvrtal. Ol avwTEpw EMXOPNYNOELC amocBévovtal ota £€008a HOVO KATA TO HEPOC EKELVO TOU
QVTLOTOLXEL O€ TTANPWC ATIOTIEPATWHEVA KOL O AELTOUPYELD OLLOALKA TTAPKAL.
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14. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekepBpiou 2025 kal 2024, OTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELC, avaAUovTal
WG €§NG:

31.12.2025 31.12.2024
MpounBeutég 87 33

Z0volo 87 33

Ol UTIOXPEWOELS O TIPOUNBEUTEG adopoUV KUPLWE UTIOXPEWOELG TIOU OXeTlovtal PE ThV AeLToupyla
EYKATOOTACEWY AVOVEWOCLULWY TINYWV ALOALKAC EVEPYELAC.

15. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YIOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG KOl AOUTEG BPaxUTIPOBECEG UTIOXPEWOELS KaTA TNV 31n AskepBpiou 2025 kal
31n AekepPpiou 2024 OTIG CUVNUUEVEG OLKOVOULKEG

AeS0ouAeUpEVEG KO AOLTEEG BPaXUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 6 11
Zuvolo 6 11
Nounég BpaxunpOOECHEG LN XPNILOTOOLKOVOULKEG UTTOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢popouc-téAn ANV ¢Opou ELCOSHATOG 6 10
Zuvolo 6 10
AeSouleupéveg Kot Aowntég Bpaxunpo0eopeg YIOXPEWOELG 12 21

16. METOXIKO KEQDANAIO KAI AIAOOPA YNEP TO APTIO

To Metoxikd Keddato tng Etaipeiog katd tnv 31/12/2025 avépxstoat oto tocd tou ENOZ EKATOMMYPIOY
AEKA XINIAAQN AEKA (1.010.010,00) Eupw, SLapoUpevo os TPLAvTa TPELG XIALASEC e€akooleg e€nvTa entd
(33.667) Kkowég ovopaotikée pe Prido petoxég, ovopaotikng afiag 30,00 Eupw ekaotng. To UETOXLIKO
keddaAalo eivat odooxepwg kataBeBAnpEvo.

H Stadopd umép to dptio Stapopdwvetal oto mood twv € 1.970 YA
17. ANOGEMATIKA

Ta anoBepatikd yla TG xprioetg 2025 kat 2024, 0TIG CUVNUEVEG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG
egng:

, AnoBspatikd
TaKTiko . ,
, AVOTTUSLAKWY Kat Z0volo
anoBepatiko .
¢$OpOAOYLKWV VOLWV
1n lavouvapiov 2024 6 1.221 1.227
SIXNUOTLOMOG AMOBEUATIKWY 14 88 102
31ng AskepPpiov 2024 20 1.309 1.329
1n lavouapiov 2025 20 1.309 1.329
IXNUATIOUOC OMOBEUATIKWY 14 89 103
31n¢ AskepPpiov 2025 34 1.398 1.432
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ToKTIKO anoBsuatiko

H Etalpeia Statnpei Taktikd ArmoBepatikd UPoug €34xLA. To omolio oxnuatiletal cupdwva pe tov EAANVIKO
vOUO, BAoeL TOU Omoiou oL £TALlpeleg UTOXpEOUVTAL va UETADEPOUV KT €AAXLOTO TO 5% TwV ETNOLWV
KaBapwv kepdwv toug clUdPwvVA HE T AOYLOTIKA TOug BBAlal 0 TOKTIKO OMOBEUATIKO £WC OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto Sev pmopet
va SlaveunBel aA\a pmopet va xpnotpomnotnBei yia tn Staypadn {nNULwv.

ANoOgATIKA avVAITUELAKWY Kal POPOAOYLKWY VOUWV

Auta ta anoBspatikd adopouv o kEpdn Tou dev €xouv popoAoynBel pe Baon Tov Lloxvovta ¢opoAoyIKO
OUVTEAEOT OUUGWVO HE TO €KAOTOTE LoYUoV ¢opoAoylkd TAaiolo. Ta amoBepatikd oautd Ba sival
dopoloyntéa pe Bdon tov PopoAoylkd cUVTEAECTH TIou Ba LoXUEL KATA TOV XpOVO TG SLAVOIE TOUG OTOUG
LETOXOUG I LETATPOTNC TOUC OE UETOXLKO KEPAAOLO, UTIO GUYKEKPLUEVEC OUVONKEC.

18. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O $opoAoYyIKOG CUVTEAECTIC YLO TLG VOULKEG ovTOTNTEC oTnV EANGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal og 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpEL amd TOV OVOUAOTLKO. Ithv Slapopdwon tou
ipaypoTkol popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SlapopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG wEALUNG {wNg Tou Tlaylou Kol TwV cuvteAeoTwyv Tou opilovtal amo tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAdynTa AmoBepaTIKA.

(a)'E€0d0 DOpou Etocodnipartog

O ¢0poG €L00SAUATOC OTIG CUVNIUEVEC KOATOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kot 2024,
avaAUETaL WG aKoAoUBwWG:

31.12.2025 31.12.2024
AvaBaliopevog dpopog (145) 8
Z0volo (145) 8
31.12.2025 31.12.2024
Képdn npo popou elcodnparog 307 289
OvopaoTKOG GOPOAOYLKOG CUVTEAECTNAG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTOG
OVOMAOTIKOU HOPOAOYLKOU OUVTEAEDTH 68 64
Mpooapuoyég yLa:
Awaypadn/(cupdndiopdc) boporoyikwv {nULWY (200) (44)
Adopoldynta anoteAéopata 0 (12)
Movieg popoloyikég Stadopég (amotedéopata pn
cuumnepAapBavopeva oTov UTIOAOYLOUO Tou HOpou) (13) 0
Npayuatikn danavn ¢popou (145) 8
Mpayuatikog GopoAoyLKOG CUVTEAEGTAG (47,23)% 2,77%
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H &nAwon dopoloyiag elcodnuatog unmoBaAAetal os etrola Bacn, oAAd ta képSn 1 ot {nuieg mou
SnAwvovtal MapaUEVOUV TIPOoWPLVA £WG OTOU oL GopoAoyLKEC apxEG eAéyéouv Ta BLBALa Kal oToleia Tou
dopoloyoupévou kot ekboBel n telikr £kBeon eAéyxou. H Etatlpeio mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU QVAUEVETAL va TiPokUouv amd tov €leyxo mapeABoucwv XpHOEwV,
SleveEPYWVTAG OXETIKEC TIPOPAEYELG OTIOU AUTO KpilveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoel poPALPELC yia avEAeYKTEG dOopoAoyLKA XpHOeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV Mood Ppopwv Tou TLBavOV va pokUPouy, dev Ba €xouv onUavtikiy enidpachn ota dla
kedAAala, OTA ATTOTEAECUOTO KOL OTLC TOUELOKESG pOEC TNC ETalpeiag.

OL avéleykteg ¢dopoloylkd xpnoelg mapatiBevial ot Inueiwon 28 «Evdexdueveg Amaltnoelg K
Ynoxpewoelg» Twv OKoVouLKWV Katootdoswv.

(B) Avapaiiopevog Dopog

Ol avaBaAAopeveg GOPOAOYIKEG ATALTAOELG KOl UTIOXPEWOELS cupndilovtal otav undpxel ebpopUOCLUO
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq GOPOAOYLKEC QATIALTAOEL] £VOVIL TWV TPEXOUOWV
doporoylkwv UTIOXPEWOEWV Kal £dpooov ol avafarlopevol dopol sloodriuatog adopolv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwV Twv Tpocwplvwv Gopoloylkwv Stadopwv
HETAEL TNG AoyLoTikn ¢ alag Kot TG GopoAoYIKNG alag TWV TIEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWCEWYV,
XPNOLUOTIOLWVTAG TOV QVAUEVOUEVO LoXUOVTO GOPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPLHMOVONG TNG
dopoloyLkAc anaitnong/unmoxpéwaong.

Ta oupdpndrlopéva mood twv 31/12/2025 kot 31/12/2024 yia tv Etapsia avolvovtat wg akoAovOwc:

ETAIPEIA
31.12.2025 31.12.2024
Yrnioxpéwon and avaBarlopevo opo eLooSUaTOG (1.234) (1.379)
KaBapr avaBallopevn popoloyikr) untoxpéwon (1.234) (1.379)
Yriohouno Evapéng (1.379) (1.371)
MNiotwon/(xpéwaon) avayvwplopévn ota kabapd kEPSN xpriong 145 (8)
Yriéhowro ARENG (1.234) (1.379)

Ot avaBar\opeveg GopOAOYLKEG ATOLTHOELG KOL UTIOXPEWOELS TwV Xprnoewv 2025 kot 2024, otnv Katdaotaon
JuvoAwkoU Etoodnparoc, avaAluovtal wg akoAoubwg:
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ETAIPEIA

AvaBailopevn dopoloyiki anaitnon/(unoxpéwon)

Nourég mpoPAEYELg
Advela

Ao

Acwpata tayLa oTolxela

Evowpata mayla otolxeio

Emuyopnynoeig

AvaBairopevog $popog Kabapwv KEPSWV/AOUTWY CUVOAKWY ELCOSNUETWV

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiov 2025 31n¢ AekepBpiov 2025
YrniéAouro évapéng (Xpéi:::an3(/:;2;0;0&:;’:\;(‘;‘:;2::?@“ YrtoAouto ARéng
28 2 30
(8) 4 (4)
0 83 83
(140) 7 (133)
(1.163) 55 (1.108)
(96) (6) (102)
145
(1.379) (1.234)

1n lavouapiov 2024

31n¢ AskepBpiov 2024

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELg

Advela

Acwpata ayLa oTolxela

Evowpata mayla ototxeio

Eruyopnynoeig

AvaBaAAopevog popog Kadapwv KEPSWV/AOLMWV GUVOALKWV ELGOSNUATWV

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

YnioAourno évapéng oo KaBapd KépSN XPRGNG YrniéAouto AR§ng
26 2 28
(11) 3 (8)
(122) (18) (140)
(1.174) 11 (1.163)
(90) (6) (96)

(8)

(1.371) (1.379)
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19. KYKAOZ EPTAZIQON

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Eooda amd MwANOEeLG NAEKTPLKN G EVEPYELOG 1.294 1.325
Z0volo 1.294 1.325

Jtnv pelwon tou KUKAOU epyactwVv cUVEBAAaV KUpLlw Ta HELWHEVO ETIMESO TNG AVEUOAOYIKAG LoXUOG
KOBWCE Kall OL TLEPLKOTIEG TIOU TIPAYLLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0To MAAioLo elooppoOMNoNG oTa
Slakvoupeva ¢poptio TNG MapayoEVNG EVEPYELAC.

20. KOzTOz NQAHZEQN KAI EZOAA AIOIKHZH2

To kO0ToG TwANcswv Kal ta €€oda Sloiknong tnv 31" AskeuBpiov 2025 kot 2024, OTIC CUVNUEVEG
OLKOVOLLKEG KATAOTAOELG, avaAUovtol W eEAC:

01.01 - 01.01 -
KOZTOZ MNQAHZIEQN 31.12.2025 31.12.2024
Kéotog mwAnong kat avalwong anobspdtwy 16 1
AOLBEG LNXAVIKWY, LEAETNTWVY, TEXVIKWY CUUBOVAWV Kal Tpltwyv 21 17
NOUTEG TIOPOXEG TPITWV 11 10
MuoBwoelg 29 0
Dobpot, TEAN Kal LodOPEG 39 40
‘E€oda epyaotnplakou eAéyxou 0 0
AnooBéoelg nayiwv 365 365
Aoddiiotpa 32 36
ETILOKEVEG KL CUVTNPNOELG 254 297
Noumna €€o0da 1 0
Z0volo 768 766
01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoBEc kal £€o06a poowTkoU 0 24
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUUBOUAWV Kal Tpltwv 62 58
Dbpot, TEAN KoL ELoDOPES 2 2
ALOLBEG OPKWTWV EAEYKTWV
Z0volo 73 90
To kovOUAL «ApoLBEG Kal €€08a MpoowTiLkoU» avoAluovtal wg e€NG:
01.01 - 01.01 -
31.12.2025 31.12.2024
MuoBol Kal mapeMOUEVEG TTAPOXEC TTPOCWTTILKOU 0 21
Elodopég aodaALoTIKWV TAPEiWY 0 3
Z0volo 0 24
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H Etatpeio ev anaoxoAnoe mPoowrtiko KATA TNV KAELOLLEVN XPNON EVW KATA TNV TIPONYOUEVN amaoXOANCE

KOTA Uéoo 6po 1 dtopo.

Mo to €tog mou €Anée tnv 31 AskepPpiov 2025, ota £€06a TNG XprioNg MoU avaAluovtal 6To KovOUAL «ALOLPBEC
OPKWTWV EAEYKTWV» TEPAOUPBAVOVTAL APOLBEG TOU VOULUOU EAEYKTH KL TOU EAeyKTLKOU ypadeiou mocol €
2x\. (2024: € 0 xW\.), ywa tnv Etatpeia, mou adopolv O€ EMITPEMOUEVES [N EAEYKTIKEC UTINPECLEC EVW N
opoLBn yLa ToV TOKTLKO EAeYX0 Kal TO GpOPOAOYLKO TILOTOTOLNTIKO Tou TNG Etalpeiag avépyxovtav o € 4 x(A.
(2024: €4) koL € 3 ¥\ (2024: €2) avtioTolya.

21. AOINA EZ0AA

Ta Aound €008a TNG XPIOEWS, OTLG CUVNUEVEC OLKOVOULKEG KaTaoTtaoelg tnv 31" AekepPplou 2025 kat 2024,
avaAvovtal we eENC:

Nowund €écoda

01.01 - 01.01 -
Nowna écoda 31.12.2025 31.12.2024
‘Eooda amnd petakvAnon e€66wv 9 0
AnooBeon emyopnynoewv nayiwv 89 88
ZUvolAo Aonwv 668wV 98 88

22. XPHMATOOIKONOMIKA EZOAA

Tol XPNUATOOLKOVOULKA £€080 OTIC GUVNUUEVEG OLKOVOULKEG KATAOTACELC avaAUovTal wg €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kat £€06a pakpompoBOéopuwy davelwv (196) (260)
‘E€oba ano ektoklopo (unwinding) mpoPAEPewv Kal LaKpOTPOBecUwY

UTIOXPEWOEWV (7) (7)

MpounBeleg, £€0ba tpamelwv kat cuvadn £€oda (41) (1)

XPNHATOOLKOVOULKA £§06a (244) (268)

KaBapd XpnLoTOOLKOVOULKA anoteAéopata (244) (268)

23. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel éupeca katd 100% otov opho tng Tépva Evepyetaky MABETE. Ol cuvaAAayEg yla tnhv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwg KoL TOL UTTOAOLTTOL ATIOLTHOEWV KOl UTTOXPEWOCEWV
TIou £xouV MPokUPEeL amo Tétoleg cuvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv wce €€NG:

31.12.2025
Ayopéc/E§oba YNOXPEWGELG
Mntpwn 256 1.054
Noud cuvSebepéva PEpn 0 1
Zivolo 256 1.055
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31.12.2024
Ayopéc/E§oba YNOXPEWOELG
Mntpkn 313 2.357
Nound cuvbebepéva Pépn 11 4
Zuvolo 324 2.361

24, zKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia gival ekteBelpévn og MOAATAOUC XPNHATOOLKOVOULKOUG KIVEUVOUC OTIWGE O KivOUVog TG ayopags
(6lakupavoelg oTLG CUVOAAQYUATIKEG LOOTIULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etatpeia eAéyyxel kat afloloyel oe meplodikn Baon, Eexwplotd alAd kot
ouvluaoTIKA, TNV £KBECN TNG OTOUG QVWTEPW KLWWSUVOUG Kol XPNOLUOTIOLEL XPNUATOOLKOVOULKA HEOQ,
TUPOKELUEVOU VO OVTLOTOOUIoEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H a&lohoynon kat n laxeiplon Twv kivbuvwv mou avtyetwilet n Etalpeia Sievepyouvtal amo TV avwtatn
Aloiknon Kat to AlolknTiko upBouALo Tng Etatlpeiag katl tou OpiAou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouOnon Kal n afloAdynon oAwv Twv popdwv KivdUVWV oTtoug onoloug ektiBetal n Etalpeia, péoa
OO TIG ETXELPNHUATIKEG KOL TIC EMEVOUTIKEG TNG SpAOTNPLOTNTEG.

H Etalpeio xpnolpomolel diddopa XpnUATOOLKOVOULKA UEoa 1 ebapUdlel eEELOIKEVUEVEG OTPATNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV £KOe0T TNG 08 HETABOAEC OTIG afieg Twv emMevOUOEWY, OL OTIOLEG UTTOPEL va
pokUPouV armod SLOKUPAVOELG TNG AyopAC, CUUMEPAAUPAVOUEVWY CAAQYWYV OTA ETILKPOTOUVTA EMLTOKLA KOl
OTLG CUVOANQY LOITLKEG LOOTLHLEG.

i. MoTtwTkOG Kivouvog

H Etalpeia eAéyxel SLOPKWG TIG AMALTACELS TNG KOL EVOWMOATWVEL TG TIPOKUTITOUOEC TANPodopiec otov
TUOTWTIKO TNG €AeyXo. TO OGUVIPUTTIKO HEPOG TWV QTIALTAOEWV TOU €evVePyelOKOU KAGdou adopd otov
g€upUTEPO Anuocto topéa (AAMEEM). H Etawpeia mapadoolakd, Aoyw tng ¢uong Twv epyactwv tng, dev
€KTIOETAL O ONUAVTIKO TUOTWTLKO KIVOUVO Qmo EUTIOPLKEC QTALTAOEL. 2To MOpeABOV €xouv uTApEeL
KaBuotepnoelg oTLg loTpagelg amod tov AANMEEN, oL omoleg £xouv MEPLOPLOTEL CNUAVTIKA LE TNV edopUoyn
tou N.4254/14 koBwg Kat TG KTaktng elodopdg mou emiPARONKE yLo TO OKOVOULKO £tog 2020 yia thv
QVTLUETWTTILON TWV TTAPEVEPYELWV TNC TTOVENULAE TOU KOPWVOIoU, OTOUC TTOPAYWYOUC NAEKTPLKAG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omoiol €xouv teBel o Aettoupyla KAVOVIKA 1
Sdokipaotikn €wg tnv 31n AekepPpiov 2015 (DEK 245/09.12.2020). 3tig Aowutég cuvaAAayEG PE LOLWTEG N
Etalpelo Asttoupyel HE yvwHOVA TOV TEPLOPLOPO TOU TIOTWTIKOU KvdUvou Kal tnv Stachaiion twv
QITALTACEWV TOU.

O TLOTWTIKOG KIVOUVOG yLa Ta XPNHATIKA StaBéotpa Kot TLG AOLTEG AmaLTAOELG eival XapunAog, dedopévou oOtL
oL ouvaAlaooopevol sival Tpameleg pe uPnAn mowotnta kedpaAatakn SlapBpwon, To AnUOoLo N ETALPELEG
TOU €UPUTEPOU ANUOCLOU TOUEN N LOXUPOL ETILXELPNLATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ T AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA Ta
ormoia €xouv TPOKUYPEL UETA TNV TIPAYHATONMOINON TWV AmopaitnTwV QMOUELWoEWY, £ivol uPnAng
TUOTWTLKAG TTOLOTNTAG.
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ii.  ZuvaAAaypatikog Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kivbuvo cUVOAAQYULATIKWV
LOOTLHLWY. Ze OTL adopd oTlg cuvallayég tng Etalpeiag pe olkoug Tou €WTEPLIKOU, AUTECG yivovtal Katd
Kavova pe geupwraikolg OUiAoug OMoU To VOULoMA SLaKAVOVIOHOU glvol TO EUPW Kal WG €K ToUToU Oev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii. Kivduvog erutokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Opidou TEPNA ENEPTEIAKH, eival va
ehaylotorolel Tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emhoyn tng Aloiknong ivat o Savelopog va
umoxBel o KUPOLVOUEVO ETUTOKLO Kplvovtag OTL N emiAoyr auth eivat n mAéov cupdEpouaa.

Ta pakpomnpoBeopa Savela ou €xel AdPet n Etatpeia eival davela KUPALVOUEVOU emitokiou, Ye Baon to
euribor 6unvou mAfov neplBwpiou, kal anomAnpwvovtal e eapnviaieg SO0ELG.

AvdaAuon svaiodnoiag KivdUvou emnitokiou

O moapakdtw Tivakoag mapouctalel tnv sualobnoila Tou amoteAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou SavelopoL Kal Twv Katabéoswv g Etatpeiag, o pia petaBoAr] tou petafAntol pépoug
TOU £MLTOKIOU TNG TAEEWC Tou +20% —20% (2024: +/-20% emionc). Ot aAAayEC oTa ETUTOKLOL EKTLUATOL OTL
Klvouvtal og pia Aoywknp Baon oe oxéon e TIGC MPOOPATEC CGUVONKEG TNG Oyopag Kol HUEXPL CAUEPQ
napouotalovral otabepég o oXEoN UE TNV TIPONYOUEVN Xpron.

2025 2024
Nocd og XA € 20% (20)% 20% (20)%
AToté\eopa XprionG LETA amo Gopoug (7) 7 9) 9

H Etatpeia dev ektibBetal og GANOUC KIVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwwdUvou ayopag

H Etatpeia, ylo Ta XpNLOTOOLKOVOLLLKA TIEPLOVUGCLOKA TNG oTolxela Sev exktiBetal og kivduvo.

AvaAuon KwvdUvou ayopag
H Etatpeia, ylo Ta XpNUOTOOLKOVOULKA TNC TTEPLOUCLAKA LEaa Sev ektiBeTal og kKivduvo ayopdc .

AvaAuon KivdUvou peuototnTog

H peuototnta tng Etatpeiag Kpivetal LKavomoLnTLkr, KaBwg, EKTOC ard To UTIAPYOVTa XpNHaTikd Sltabéolua,
Ta AeltoupyolVTa OLOAIKA TIAPKA SnpLoupyolV CUVEXEIC, LKAVOTIOLNTIKEC XPNMOTOPPOoEC. OL KoBapec
XPNHOTOPPOEG KATA To 2025 amo AEITOUPYIKEG Spactnplotnteg avnABav oe 1.956 xA. eupw £vavtl 853 XIA.
gUpw TO 2024H Etalpeia Staxelpiletal TG avAYKEG PEVOTOTNTOC UE TAKTLKO TOUELAKO TIPOYPOUUATIONO,
TIPOOEKTIKI TIOPOKOAOUONON TWV HOKPOTIPOOECUWY XPNLATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBOSIKA
Slaxelplon TwWv TANPWHWY TIOU TpAypaTomoloUvtal  KaOnuepwvd. Ol avAyKeG PEUCTOTNTOG
napakolouBouvral oe §tadopeg XPOVIKEG {WVEC, o KaBnuepwvr] kot eBdopadlaia Baon kabwe Kol og pLo
KUALOPEevn Tepiodo 30 nuepwv. OL avAYKEC PEUCTOTNTOC YLOL TOUG EMIOPEVOUC 6 LVEC KL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etalpeia Stotnpel Stabéoipa os tpamelec yla va KaAUPEeL avaykeg peuoTtotntag yla neplodoug éwg 30
NUEPWV.
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H AnKTOTNTA TWV XPNHMOTOOIKOVOULKWY UTIOXPEWOEWV TNV 31n Askepppiou 2024 avalletal ws eENC:

31.12.2025
BpayunpoOsopeg MakponpoOeoueg
0 £w¢ 12 purveg 1 £wg5 €N TAVW armo 5 £1n

MakpormnpoBeopa Savela 457 1.966 0
MNpounBeutéc 87 0 0
Aedouleupéveg katl Aoumég BpaxunpoBeopeg

UTIOXPEWOELG 12 0 0
Zovolo 556 1.966 0

H avtiotolyn AnKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLla TV 31n Askepppiou 2024 ixe we €Ac:

31.12.2024
BpaxunpoBeopeg MakpomnpOOeoHEG

0 £w¢ 12 purveg 1£wg5 £tn TAVW amo 5 £1n
MakponpoBeopa Sdavela 426 3.730 0
MNpounBeutéc 33 0 0
Aedouleupéveg katl Aouég BpaxumpoBeopeg
UTIOXPEWOELG 21 0 0
Z0volo 480 3.730 0

Nouroi kivéuvol ko apepardtnteg
(a) Kivéuvog KApatikiig AAAoyn G Kot ALOKULAVOELG OVEHLOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta g Etalpeiag cuveEeTal Apeoa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TOAVEC EMITTWOELG TTOU OL KALUATLIKEG aAAYEG
Uropel va emipEpouv oTnV opaln AElToupyla TwV EYKOTOOTACEWV TNG. EPEENG, OTO LOVTEAD TWV OXETIKWY
UTIOAOYLOUWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba eMITPEMOUV TNV cuvektipnon mbavwv
yeyovOtwv avwtépog Plag, wote va efetaletal oe peyoAltepo Pabog n  PBuwowpdtnta  Kabe
TPOYpOUAT{OMEVNG EMEVOUONC.

H Etatpeia, avoadoplkd pe tn SpaotnplotnTd tTnG oTov TOHEQ TNG EVEPYELOC, TIOAPAUEVEL EKTEDELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELS TWV aveUoAoyIKWY Sedopévwy, Xwpic autd va emnpedlel TNV LoKpoxpovia
amoSoTIKOTNTA TWV E€PYWV TNG, KABWE yLa TNV UAOTOLNCN TWV EMEVOUCEWY TNG IPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV TNV HAKPOXPOVN CUUTEPLOPA TWV MAPATIAVW TIAPAYOVTWV.

(B) Kivéuvog meplkomwy amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETADOPAG NAEKTPLKAG EVEPYELAC, WC METPA TTPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC HOVAS WV Ttapaywyng AME. OLTIEPLKOTECG £XOUV ONUOVTLKN ETi6poon OTLG
OLKOVOULKEG eMLSO0ELG TOU Opilou Kal avapéVeToL va cuveXLoToUV. Ma Tov Adyo auTo n Etatpeia e€etdlel Ta
péoa He Ta onola Ba pnopel va aviipetwrioest tov kKivduvo autd. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELAC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPOLTEPW OVATITUEN Tou OpiAou.

(v) Kivéuvog amo tnv noAepikn oUppaén otnv nePLOXK TOU apaBLlkol KOATIOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdrto, UTOKEwTOL Ot TEPLPEPELOKOUG
YEWTTOALTIKOUC KLVOUVOUC TIOU TIPOKUTITOUV amtd TIG £€EAIEELC TWV TOAEUIKWY cUppdatewv otov Apafiko
KoAmo. H kupla dpaotnpidétnta tou Opthou TEPNA ENEPTEIAKH MABETE, otov omoio n Etalpsia avikel,
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Sle€ayetal kupiwg otnv NotloavatoAikr] Eupwrn Kal AelToupyel WG auTOXPNUOTOSOTOULEVOG OPYQAVLOMOG,
WG €K TOUTOU BEV AVOUEVEL AUECT ETUMTWON Ao eEEAIEELG OTNV TTOAEULKE CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOC0, UMOPEl EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
nieptBarlov oto omoio n Etailpeia Asttoupyel KaBwg kol omMoloSATOTE LOKPOMPOBECUO eMEVOUTIKO Kall
QVaTTUELAKO TNG OXESLO Umopel va TpokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYOVOTWYV evdexouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umoyn tnv udblotapevn afeBaldTNTa 0TO EUPUTEPO OLKOVOULKO KALLa tpooTiabetl
va afLoAoynoeL yKalpa TIG OTIOLOOATIOTE EUETEG OUVETTELEC oToV OulLAo.

25. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl YIMOXPEQZEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD KABWG KOl OL XPNLOTOOLKOVOLLKEG UTIOXPEWOELS TNG ETauplog
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTtnyopla €xouv wg e€Ng:

31n¢ AskepPpiov 2025

XpNUOTOOKOVOUIKA ZTOoLXEia EveEpynTIKOU AvamnooBEoTo KOOTOG Z0volo
EUTOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 138 138
Xpnuatikd dtabéotpa 280 280
Zovolo 418 418
31n¢ AskepPpiov 2025
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV AvanooBeoto KOOTOG ZUvolo
MakponpdoBeopa davela 2.423 2.423
EUMOPLKEG KL AOUTEG UTIOXPEWOELG 87 87
Z0volo 2,510 2.510
31ng AekepPpiov 2024
XpPNHOTOOKOVOUIKA ZToLXEla EvEpyNnTIKOU AvanooBeoto KOOTOG ZUvolo
EUMOPIKEG AMALTAOELG KOL AOUTEG ATALTHOELG 1.269 1.269
Xpnuatika dtabéotpa 294 294
ZOvolo 1.563 1.563
31n¢ AskepBpiov 2024
XPNUOTOOLKOVOUIKA ZTOLXEL0 YITOXPEWOEWY AvamnooBeoTo KOOTOG ZUvolo
MakpormnpoBeopa davela 4.157 4.157
EUOPLKEG Kol AOUTEG UTIOXPEWOELS 33 33
Z0volo 4.190 4.190

Jtn Inueiwon 4.1.4  mapgxovral

QVOAUTIKOTEPEG €eMe€nyNOElC Yyl TO TwG n  Katnyopia Twv

XPNLOTOOKOVOULKWY HECWY ETNPEATEL TN UETOYEVECTEPN OMOTIUNCH TOUC.
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26. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAAIOY

Ol otoyol tn¢ Etalpeiag 6oov adopa tn Staxeiplon tou kepaAaiou eival ol €nc:
o va efaodalioel TNV Lkavotnta tng Etatpeiag va ocuveyioel tn dpaotnpldtntd Tng (going-concern)

o va efaodaAioel pia LKAVOTIOLNTIKA artd800n 0TOUG ETOXOUC TLLOAOYWVTAC TTPOIOVTA Kol UTINPEGCLEC
avaAoYLKA e To emimedo kwvdUvou

® VO EKTTANPWOEL TIG CUUPBATIKEG TNEG UTIOXPEWOELG aVAPOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

H Etoupeia kaBopilet 1o UPog tou kedpalaiou avaloylkd pe Tov Kivbuvo twv Spactnplotitwy,
napakolouBel TIg e€elifelg oTO OWKOVOULKO TieplBAAAOV Kol TNV €Midpaon TOUG OTA XOPOKTNPELOTIKA
KwvSUvou, kat Staxelpiletal tnv kepalatakr doun (oxéon Savelopol mpog kedbaAala) YUe TNV TPooapUoyn
TOU UYPIoUG KaL TNG SLAPKELOG TOU SAVELGUOU, TNV EKSOCN VEWV ETOXWV N TNV ETLOTPOPH KeEaAaiou oToug
LETOXOUC, TNV TIpooapuoyr Tou UYPOoUG TOU HEPIOHOTOG 1 KAl TNV MWANCH HEUOVWHEVWY N} OUASwv
TLEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnuotodoTel TNV KATAOKEUN TwV ALOAKWY MAPKWVY KoL TwV AOMWY £pYWV TNG HUECW EVOG
pelypartog diwv kedahaiwv, Tpanelikol SAVELOHOU KOL KPATIKWY EMLXOPNYNOEWV. Mo TO OKOTO aUTO N
Etalpeia mapakoAouBei Tov deiktn Aavelakég YIOXpewaoeLg Pog YUvolo ArtaoxoAoUpevwy Kepahaiwv. Qg
AavelaKEG YTOXpEWOELG opileTal To cUVOAO Twv BpayxumpoBeouwv Aaveiwv, MakpompoBeouwv Aaveiwv Kat
Twv MoKpompoBeouwv SAVEIOKWY UTIOXPEWOEWY TIANPWTEWY TNV €nmopevn xpnon. Q¢ 2uvoho
Amnacxoloupevwyv Kedbalaiwv opiletal 1o cUVoAo Twv L&iwV KeaAaiwv, TwV SOVELOKWVY UTIOXPEWCEWY, TWV
UTIOXPEWOEWY QMO UOOBWOELG, TWV ETILXOPNYHNOEWV UELWHEVO KATA TO TTOGO TWV XPNUATIKWY SdlaBeoipwyv
Tou &gV UTIOKELWVTAL O OMOLOSNTIOTE Teploplopd xpriong N &€éopeuvon, mépav Twv SecpelOEwV TOU
ouvdéovral e Tov SAVELoUO.

O 8eikTne KATA TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

MNood og XIA. € 31.12.2025 31.12.2024
MakpomnpoBeopa Savela 1.966 3.730
MakpompoBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN XPron 457 426
AQVELAKEG UTIOXPEWOCELG 2.423 4.156
JUvolo oilwv kedbaAaiwv 1.981 1.528
AQVELAKEC UTIOXPEWOELS 2.423 4.156
Emuyopnynoeig 1.612 1.701
Mepiko cUvolo 6.016 7.385

Xpnuatika Slabéoipa 280 294

AeopeUpEVEG KATABEDELG 0 1.086
Mepik6 cUvolo 280 1.380
2ZUvolo AntaoxoAoUpuevwv Kepalaiwv 5.736 6.005
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedalaiwv 42% 69%

H Etalpelo €xel IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUUPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.
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27. YOIZTTAMENA EMMNPATMATA BAPH

H Etaupeia yla T avaykeg xpnatoS0tnong VEWY €pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TnS KabBwg Kat eunpayuata Bapn (cuvnBbwe mpoonuelwon umodnkng) ent akwNTwy KUPLOTNTA
™G mpog e€aocdalion Twv SAVELOTWV. IXETIKA UE TO UPOG TwV TapeXOUeVwWY eéaodaliocewv mapéxetal
mAnpodopnon otn InUelwoels 6 kot 11

28. ENAEXOMENEZ AMNAITHZEIZ KAl YOXPEQZEIX
EkO<oeig DopoloyLkn g Zuppopdwong

Kat’ edpapuoyn oxetikwv dopoloykwyv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag slocodnuatog), B) tng map. 1 Tou dpbBpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg @.M.A. kat y) TN Tap. 5 tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBéoelg dopoloyiag elcodrparoc), to Sikailwpa tou Anpociou yia tnv entBoAr] Tou pOpou yLa TG XPHOELS
HEXPL KoL To 2019 €xel mapaypoadel péxpt tnv 31/12/2025, pe tnv emidpvAaln edikwv 1 e€alpeTIKWV
Slataéewv mou tuxov mpoPAEnouv peyaAltepn TpoBeopia mapaypadnic Kal umo TI¢ TPoUMoBETELlg Tou
OUTEG opilouv.

Mo tig xproelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oXeTIKA KpLTApLa UTTAYWYNCG 0ToV GOPOAOYLKO EAeYXO
Twv Opkwtwv EAeyktwv Aoylotwv kot EAape EkBeon ®opoloyiknc Zuppopdwaong, cuudwva Pe Thv mop. 5
Tou GpBpou 82 tou N. 2238/1994 kat tou apbpou 65A ap. 1 N.4174/2013, xwpic va tpokUPpouv oucLwdELg
SladopEc. INUELWVETALOTL, oUWV L TNV eyKUKALO NMOA. 1006/2016, oL sTapeieg oL omoieg £xouv umayOet
OToV WG avw eL8IKO PopoAoylkd €leyxo Oev gfalpouvtol amod Thn SLEVEPYELA TAKTIKOU €AEyXou amod TIG
appodieg dopoloyikeg apxEC. MNepaltépw, cUUPWVA HE T OXETIKA vouoBeoia, yla TG xpnoslg 2016 kot
edegnc, o €heyyxog kat n €kdoon tou opoloykol Miotomolntikol LoXUEL O€ TPOALPETIKN Baon.

Ma ™ xprion 2025, n Etawpeia £xel umoxBel otov MpoalpeTikO Gopoloyiko €Asyxo Twv Opkwtwv EAeyktwyv
Noylotwv. O ev Aoyw eld1kag €leyxog yia tn Andn tou Oopoloyikol MioTonmolntikou, Bploketal og e€EALEN
KoL tpoPA£meTal va oOAokANpwOEl petd tn dnuoacicuon Twv cuvnuUéVwY OKoVouLKwY Kataotdoswv. To 6g
@®opoloyiko Miotomontiko Ba AndOel pe tnv opLotikr untofoAn Tou amnd toug OpkwToUG EAEYKTEC AOYLOTEG
oTLG popoloyLKES apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloyLkwv eAéyxwy, n Aloiknon dev avapével
va TPoKUOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELC TIEPOV ATIO QUTEC TOU Kotaxwpnbnkav Kol mou
QIELKOVI{OVTOL OTLG OLKOVOULKEG KATOOTACELSG TNG ETatpeiac.

InUelwveTal OtTL, cUpdwva pe ta StalapBavopeva otnv um’ aplOu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo popou pExpL koL Tn xprnon 2019 éxeL mapaypadei eKTOC 0V CUVTPEXEL TTEPIMTWON
edappoyng Twy e8Ikwv Slatafewv nepl 10eTolg, 15eToUC KaL 20€TOUC Mapaypadnc.

29. THMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ TH:X KATA:ITAIHZ OIKONOMIKHZ
OEzH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa petd tnv 01/01/2026 péxpt tThv nUepounvia
ouvtagng Tou mapovTog.
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30. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou €Anés tv 31/12/2025 esykpiBnkov amd to AOKNTIKO
JupBoUALo Tng ENEPTEIAKH ZHPOBOYNIOY AE tnv 3/7/2026.

, , , O OWKOVOULKOG O MNpoloTtapevog Tou
O MNpoebdpog Az O AteuBUvwv ZUPPBouAoG MevBUVTC AoytoTnpiou
Fewpylog AypadLwtng EppavounA Meppakng Eppavouni Qadaliog Aptav TCavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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