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ENEPTEIAKH NEAMOAEQX AAKQNIAZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «ENEPTEIAKH NEAMOAEQ2
NAKQNIAZ AE» ENI TQON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,
JUpdwva pe T Slatdgelg tou vopou 4548/2018 6co kat to Kataotatiko tng Etalpeiag, cog umtofaAloups
TNV eTiola €kBeon tou AlotknTikol SupBouliou yia thv KAEWOpEVN xprion and 1/1/2025 éwg 31/12/2025.

JTnv mapovoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNHUOATOOLKOVOULKEG TAnpodopleg TG
Etaipeiag yio t xprion 2025 Kot meplypddovial Ta GNUAVTIKOTEPA YEYOVOTO TTOU EABaV XWPA TIPLV KAL LETA
NV nuepounvia avadopdg Twv OLKOVOULKWY KATAOTACEwVY. Emiong, yivetal meplypadn twv KupLoTEPWY
KWwoUVWV Kol afeBaloTATwy TTou evOEXETAL Va avTIUETWITioEL N Etaupeia katd to 2026 kot mapatiBevral ot
ONUOVTIKEG CUVOAAOYEG TIOU Kotaptiotnkav HeTaly tng Etalpeiag kol Twv cuvOeSepévwv HE QuThV
T(POCWITWV.

A. Xpnpatoolkovokeg EEeAifel ko EmbooeLg xpriong 2025

H eAAnvikn olkovopia, To £to¢ 2025, GUVEXLOE va avOnTUCOETAL, UE pUBOUG AVW TOU LECOU OPOU OE GXEDN
TOV avtioTolyo MESo Opo TwV AAAwV Eupwrnaikwy xwpwv, pe tnv Eupwnaikn Emtponr va poPAEnel pubud
avarntuéng mepimou 2,1-2,3% ywa 1o 2026 kat To ANT ektipd emiong nepimou 2% avamtuén ywa to 2026,
Slatnpwvtag Tn xwpa o otabepn mopeia. H avepyla ouvexilel va LeELWVETAL OTASLAKA, LLE TIOCOOTO MEPLTOU
9,3% to 2025, kovta os enineda mou dev eixav napatnpnBel edw kot xpodvia, Kal Tov MANBwpPLoPd va
UToXWPEL oTAdLAKA, LETA TLG TILECELG TWV TIPONYOUUEVWV ETWV, KoL Yo To 2026 avapévetal yopw oto 2,8%—
3% OAAQ KOLL LE TAON TIEPAULTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttporn mpoPfAémnel pubud avamtuéng nepinou 2,2%, ehadpwg xapunAdtepo aAha
otaBepd oe ox€on e to 2025 kat to ANT avapével eniong mepimou 2% avamntuén to 2026, urtoSelkviovtag
ouvexn aA\a petpnpévn peyébuvan.

Jupdwva pe tig mpoPAEPels Tng Eupwmnaikng Emtponng n owkovouia tng EAAGSAG avapéveTal va ouveXLoeL
VO QVOITTUCOETAL PE LoxupoUs pubuoug, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xdapn
otn otabepr) katavalwaon Kot TG enevduoelg mou umootnpilovtal and kovoUAla tng EE. H abénon tou AEN
avapévetal va emiBpaduvOet oto 1,7% 1o 2027, KaBwg 0 Mnxaviopog Avakapng kat AvBektikdtntag (RRF)
dtavel oto téAog tou. O MANBWpPLoPOG avapéveTal va pewwBel otadlakd, oto 2,4% £wg to 2027, kabwg n
otaBepn {NTnon katl n mpoPAendpevn alvénon Twy TIHWV TNG evépyeLag Ba acknoouv avodikn migon oTig
TWEG KaTtavalwth. H avepyla pelwvetal o€ enineda mou dev €xouv mapatnpnBel 6w Kal mAvw amo pia
Sekaetia, dAAG oL SLOPBPWTLKEG TTPOKANOELS Ttapapévouy. Ot SNUOCLOVOULKEG TIPOOTTIKEG TNG EAAASOC
TAPAUEVOUV EUVOIKEG Yl TNV Ttepiodo 2025-27, Ue YeEVIKA OoTOOEPA TIPWTOYEVH TTAEOVACUATO, TAPA TLG
HOPONOYLKEG LELWOELG KOL TOL KOWVWVLKA PETPO. H Loxupn ovouooTikn avénon tou AEM Kat ta mAeovaopota
Tou TPoUToAoYLopOU avapéveTal va Slatnprioouv Tov Selktn xpéoug mpog AEM o€ MTWTIKY TAGCT, KATW amnd
10 140% £w¢ t0 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOouULa KAlpaka, cuudwva e Tnv International Energy Agency
(IEA), To 2025 XapaKTNPLOTNKE ATIO CNUAVTIKY av&non TG MAyKOOMLOG {NTNONG NAEKTPLKNAG EVEPYELAG, UE
puBLOLC Avw Tou 3% eTtNolwg, KUuplwg Adyw NG avénong tng Katavalwong os Blopnxavieg, ktipla, KEvtpa
Sedopevwv kat petadopég pe TG AMNE (aoAkn kot dwtoBoAtaikn evépyela) kaAUTTouV mavw amd 90% tng
avénong tng mapaywyng Ko £(0UV GNUAVTIKH CUULETOX!] 0TO GUVOALKO EVEPYELAKO HiyUa.

ISlattepa otV meploxn tng AvatoAkng Eupwrng 6mou o Outhog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Stapopdwbnke amd TPelg PackolG MAPAYOVIEG, TNV oTtadlakn
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aneéaptnon amd Tov avBpoaKa, He AVicoug pUBUOUC HETOED TwV XWPWV, TNV Lloxuph Stelobuon ANE, kuplwg
dwtoBoAtaikwy Kot AtoAlKwY Kat TRV uPnAn LetaBAnToOTNTA TLLWY, AOyw €€APTNONG oo GpuoLko aPLo Kal
TMEPLOPLOMWY oTa Siktua. Xwpeg onwe n Poupavia, n Boulyapia kat n Ouyyapla mitdyuvay TNV avantuén
ANE, evw n MoAwvia TapEpelve MePLOOOTEPO €EQPTNEVN Ao Tov AvBpaka, av Kol HE QUEAVOUEVEG
€MEVOUOELG OE UTIEPAKTLA. ALLOALKA Kot dwToPoATaikd.

Qg mpog LG e€elifelg otnv EAAnVIKA Ayopd HAekTpkng evépyelag afilel va avadepBet otL to 2025 n EMada
kateypae LoTopka uPnAd enineda mapaywyng NAEKTPLKNG evépyeLag amd Avavewolues Mnyég Evépyelag
(ANE), WbLaitepa and pwrtofoAtaikd Kot aloAkd ta onola cludwva pe otolxeia tou github.com kaAuvyav
T0 49,6% Tng MapayouevnG evépyelag OANAIOVTOC ONUOVTIKA TO EVEPYELOKO HEYMO TNG XWPOAS
arnodelkvuovtag €tol OTL oL AME Sev amotelolv mia «SguTepeUOVOA ETUAOY ».

Mapad tn tnv peyaAn kataypadouevn otpodr otig AME, ot TLUEG TOU PEULATOC TAPAUEVOUV UPNAEG yLa TOV
TEAKO KaTavaAwTr, KUpiwg Adyw e£aptnong amo to GUoLKO AEPLO KOL TTIEPLOPLOKWY OTLG UTIOSOLEG.

OL TWMEG ALOVLKAC NAEKTPLKAG EVEPYELAG VLA TOL VOLKOKUPLA OTO Héoa Tou 2025 rtav oXeTKA UPNAEG, e TNV
péon T va dapopdwvetal otig ~232 £/MWh. It eninedo yovépeumopikig, n EAAGSa mapapével petal
TWV IO aKPLBWV ayopwv nAektplopol otnv Eupwraikn Evwon, pe uPnAn e€dptnon amno tig TIHEC GpuoLkou
aeplou.

H anédoon tng mapayopevng NAeKTpLKNG evépyelag and AME avapévetal va BeATlwBOel Ta emopeva €tn pe
TNV avamtuén texvoAoylwy amobrKeuong OMwE T CUCTAATA AvTANoLoTtapieuong — «Pumped Storage" ka
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aQVOEVETOL T EMTOUEVA £TN VO EMLOPA
ONUAVTIKA OTNV UETPLOoN TWV TWWV NAEKTPLKAG EVEPYELAG YLOL VOLKOKUPA Kol Blopnyxovieg ocupBaiiovtog
ONUAVTIKA OTNV TIEPALTEPW AVATITUELOKN TIOPELD TNG XWPAK.

MNapdaAAnAa, kAmoleg avaAUoelg Selyvouv OTL € OXEON LE OPLOUEVEC YELTOVIKEG XWPEG OL XOVOPLKEG TLUEG
otnv EAAada ntav ¢Onvodtepeg, Adyw g uPnAng mapaywyng AME pe amotéheopa va onuelwbel pekop
e€aywywv NAeKTpLKoUL peUATOC, HE TG KaBapég e€aywyEég va ptavouv mavw amnod 3 TWh yia to civoAo tou
£T0UG — mepinou 6éka hopég meplocdtepeg amod 1o 2024, Ta w¢ Avw yeyovota avadelkviouv OtL n EAMada
apxilel va Aettoupyel w¢ mepldpepelakog KOUBOG NAEKTPLKNG EVEPYELAG oTa BaAkavia kol auto kupiwg Adyw
auénong tng mapaywyng Twv amno AME.

Outrog TEPNA Evepysiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoTLoavaTOAKN
Eupwrnn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv uvlomoinon tou £mevduTikoU TOu MAGVOU HE ThV
KOTAOKEUN WPLLWVY £pywV OAAQ Kal TNV gVioXUon Tou XapTtodUAKIOU TOU HE TNV TEPALTEPW wpipavon
£pywV amod To umapxov Xaptoduldklo ald kot tTnv mpocbnkn véwv oe dltadopa otadla. Ito mAaiclo auto
ouvexloTNKE N KATAOKEUT Hovadwy Mapaywyng NALAKAG evépyelag amd ¢wtoBoAtaikolg otabuolg otnv
EAAGSa kot Bouldyapia kaBwg kat to €pyo amobnkeuong HeyaAng OSlapKelag HE TEXVOAOoyla
avtAnolotapieuong otnv neploxn tng Apudloxiog (680 MW).H Etailpeia n omola eival pépog tou Ouidou
TEPNA ENEPTEIAKH cupBalel otnv emitevén tTwv otoXwv mou €xouv tebel.

‘EtoLyla to €106 2025 ol twAnoels g Etalpeiag aviABav oe 1.682 XA, eupw évavtl 1.806 XWA. eupw to 2024,
HELWHEVEG KoTA 6,9%. Ta Aeltoupyikd KEPSN po TOkwv, Gopwv kat anocBécewv (EBITDA) avépxovtal o€
1.216)\. eupw £vavtl 1.419x1A. eupw TNV TPONYOUUEVN XPNON, LELWUEVA KaTd 14,3%

Ta képdn po Ppopwv StapopdwBnkav oe 660 XIA. eupw, Evavtl 806 XA. eupw to 2024, evw Ta KABapd KEPSN
HEeTA amd dpopoug StapopdwOnkav og 517 xIA. eupw, Evavtl 628 XA, eupw T0 2024 pelwpéva Katd 17,7%.



ENEPTEIAKH NEAMOAEQX AAKQNIAZ AE
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

‘O\a o armoteAéopaTa TNG ETALPELAG TPOEPXOVTOL ad SpaoTNPLOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELAG
and TNV eKUeTAMeUOn evog AloAkoU Mapkou toxvog 8,4 MW otn Béon Aelkeg-Kepaold tou Anpou
EAAnomovtou tou Nopou KoZavnc.

JTIG HELWHEVEG ETLOOOELC TWV MWANCEWY, TWV AELTOUPYLIKWY KEPSWV TPO TOKWV, GOPWV Kol ArmocBEcswv
(EBITDA) kaBwg Kol Twv KePSWV TPo Kol HETA $Opwv ocUVEBOAAAV Kuplwg Ta PELWUEVA emimeda TG
QVEHUOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TTIOU TIPAY LOTOTIOLOUV OL SLAXELPLOTEG TWV SLKTUWV 0TOo MAALoLo
efloopponnong ota Stakvoupeva Goptia TG MAPAYOUEVNG EVEPYELAG.

Katd tnv didpketa tng xpnong 2025 n Etatpeia dev mpaypatonoinos E€oda Epsuvag kat Avarmtuéng ta omola
va oxetilovtal pe eméktacn Spaotnplotntag tng Etaupeiag otoug topeic AME.

H xpnuatootkovoulkny 6€on tng Etalpesiag mapapével otabepry, KabBwg ta XpnUatikad Stabéoipua Kat ot
Seopeupéveg katabéoelg avaABav os 1.123,0 X\, eupw, evw n kKabapr davelakn B€on tng Etatlpeiog
(6avelakég umoxpewoelg pelov Tapelakd Stabeoua peiov deopeupéveg katabeoelg) dtapopdwbnke oto
emninedo twv 1.638,0 xIA. sUpw.

NepBarlovtika Oépata

H Etaipeia Spaotnplonoleitatl o€ Topelg GLAKOUG TPoG To MePLBAAAOV OTwG sival oL Avavewolues Mnyég
Evépyelag. 2to mAaiolo autd n Swoiknon ¢ Etalpelag e€etalel kot mapakoAouBel MpooekTikA T
nieptBarloviikd Bépata pe okomo tnv mPOoAnyn Kot tov €Aeyxo TnG PUTIOVONG Kol TWV TEPLBAAAOVILIKWY
EMUTTWOEWV Ao TNV Aoknon tng dpaoctnplotntag tne. H Etatpeia sival mARpwg cUPHopdWUEVN UE TOUG
TiepBaAANOVTIKOUG KOVOVIOUOUG.

Awaxeipion NMpocwrnikol
H Etatpeia ev amaocyOAnoe MPoowrilkd TOCO0 KATA TNV KAELOUEVN XPron OTWE KAl KATA TNV ITPONYOULEVN.
B. Znuavtika yeyovota yia thv xprion 2025

e AmMoOteAéopATA TNG UMOXPEWTIKNG ©&npooiag mpotaong tng Etaipeiag «MASDAR HELLAS
MONOMNPOZQMH A.E.» mpo¢ toug upetoxoug tng Etoupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TRV OIOKTINON TOU OUVOAOU TWV KOLWVWV,
OVOUOOTIKWY, LETA YPidOou HETOXWV TOUG e avtdaAAaypa 20,00 eupw avd petoxn

Tnv 9" Anphiou 2025, n puntpikn etatpeia tou Opidou TEPNA ENEPIEIAKH otov omoio avrikel n ENEPTEIAKH

NEAMOAEQZ AAKQNIAZ AE katéotn MOVOUETOXLKN KoL TO OUVOAO TWV HETOXWV TNG €XEL EPLEABEL otV

avwvupn Etalpeio pe tnv emwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodoaciotnke, cUpdwva pe To

apBpo 6 map. 3 tou N. 4548/2018, n pooBAKN oTNV EMWVUHIA TNG ETOLPELAS TNG AEENG «ovVOTtPOoWIN»,

AtoL n enwvupia mAéov Ba elvatr «TEPNA ENEPTEIAKH MONOMPOzZQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kat 0 Stakpltikog tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipeia €xel

kataxwpnOel oto ATHEXCSD wg pn slonypévn kat €xeL €6pa tnv ABriva, 060¢ Meooyeiwv 85.

e Awavopn kepSwv Kat anobspatikwy tng Etaupeiog
Tnv 29/09/2025 cuvhABe Extaktn Mevikn Suvéheuon twv MEeTOXWV TIOU EVEKPWVE TN Slavour Hepiopotog

mooou 241 xW\. eupw yla Tn xpron 2024.

I. Znpavtika Feyovota petda thv Anén thg xpriong 2025
Agv UTIAPXOUV CNUAVTLKA yeyovota Tou va éhafov xwpa petd tnv 31/12/2025 péxpt tnv nueEpounvia
ouvtagng Tou mapovTog.
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A. MPOOMTIKES

OLpoomTikeC TNG ETatpeiag eival dppnkta cuvoeSepéveg He TG TPOOTTTKEG Tou Opihou TEPNA ENEPTEIAKH
MABETE otov omoio avikel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To eMeVOUTIKO TOU TTAGVO
WG 0 peyaAutepog Ophog pAoLvng evépyelag otny xwpa. H adooiwon otnv ektéleon tou emnevluTikol
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW TIC POEC  UOKPOXPOVIWY, TPOPRAEPIWY Kl
enavolappavopevwy ecodwv e otdXo TV avénon tng wxvog ota 6,0 GW €wg To TéAoG NG Sekaetiag.
ZNUELWVETOL OTL LETA TNV €ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onUaviliko polo otnv avamtuén tou xaptopulakiou tou Opilou MASDAR
otnv Eupwrnn, KaBwg oToxeVEL 0€ CUVOALKN LoxU 100 GW maykoouiwg wg to 2030.

AeSOpEVWY TWV TIOPATIAVW KL TIOPA TLG CUVEXELG TIPOKANCELG KOL TIG TTAVTA EUUETAPANTEG OUVONKEG OTLC
ayopEC evépyelag otnv EANGda kal oto e€wTepikd Omwe To mpoadato mapeABv éxel Seifet, o Opulog TEPNA
ENEPFEIAKH MABETE avapévetal va ouvexiosl va mpwtaywviotel. YnevOuuiletal 6tL o paKkpompoBeopog
otox0¢ Tou Opilou elval va mpooeyyloel éva xaptoduAdkio €pywv dvw twv 6.0 GW og Asttoupyia mpLv anod
TO TENOG TNC TPEXouoag SekaeTiag.

E. Kivbuvol kat afeBatdtnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEétouv oe SLAPOPOUG XPNUATOOLKOVOULKOUC KLWOUVOUG OTIWG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvaAlaypatikol KvdUuvou, KlvEUvou EMLTOKLWY Kol Klvduvou
SLoKUMAVONG TLUWV), TILOTWTIKOG Kivouvog kat kKivéuvog peuototntag.

H Etalpeia yla TNV QVILHLETWIILON TWV XPNHOTOOLKOVOULKWY KWVOUVWY KOl TOV TIEPLOPLOUO TNC OPVNTIKAG
enMidpacnG TOUC OTO XPNHOTOOLKOVOULIKA TNG QmOTEAE0UOTA, TIOPOKOAOUBEl TG SLOKUMAVOELS TwV
HETABANTWVY TIOU EMNPEAIOUV TO KOOTOG KL TIG TIWANOELG KoL XPNOLUOTIOLEL T KATAAANAQ, KOTA TiepimTwon
npoidvta.

Baotkotepol kivouvol kat aBeBatdtntec otig Spactnplotnteg tng Etalpeiog sivat ot akdAoubol:

i.  Motwtkdg Kivéuvog

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUMTOUOEG ANpodopieg otov
TUWOTWTLKO TNG €AEyX0. TO CUVOAO TWV QMALTHOEWY TOU EVEPYELOKOU KAASoU adopd otov eupUTeEPO AnpoaoLo
Topén oTo ecwteptkd (AAMNEEN). H Etatpeia mapadoaotakd, Adyw tng ¢pUong Twy epyaciwv tng, Sev ektibetal
O€ ONUOVTIKO TILOTWTLKO KIvOUVo amd gUTMOPLKEG ATMALTAOELG. 2TO TapeABOV £xouv umtapéel KaBUOTEPOELG
OTLG eloTPAEeLg oo tov AATMEEN, oL omoieg €xouv meploplotel onpavtikd pe thv epappoyn tou N.4254/14
KaBWG Kal TNG EKTAKTNG ELoPopAg mou emBANONKE yLa TO OKOVOULIKO €to¢ 2020 yLa TNV QVTLLETWITLON TWV
TIAPEVEPYELWY TNG TIAVONULOG TOU KOpwvoloU, OToUG TapaywyoUls NAEKTPIKAG eVEPYELAG amd oTtabuolg
Avavewolpwv Nnywv Evépyelag (AMNE), ol omolol €xouv teBel o AetToupyla KAVOVLKN 1] SOKLULAOTIKA EWG TNV
31n AekepBpiov 2015 (DEK 245/09.12.2020). Itig Aowutég ouvallayég e W8uwteg n Etatpeia Asttoupyei pe
YVWLOVA TOV TEPLOPLOO TOU TILOTWTIKOU KIvEUVOU Kal TnV SLaodAALon TwV amaltioEwV ToU.

O TMIOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaB €A KOl TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapbpwan, To ANUOCLO I eTaLpeieg
TOU €UPUTEPOU ANUOCLOU TOUEQ 1 LOXUPOL ETILXELONLATIKOL OLAOL,

TéNog, n Awoiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv TMPOKUYPEL UETA TNV TPAYMOTONMOINON TWV amapaitnTwy ONMOUELWOEWY, €ival VPnAng
TUOTWTLKAG TTOLOTNTAG.
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ii.  ZuvaAAaypatikog Kivéuvog

H Etalpela dpaoctnplomoleital povo otnv EANGda, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUOATIKWY
LOOTLULWY. Zg OTL adopd ot cuvalayég tng Etalpeiag pe oikoug tou e€wtepikol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVoVIoUoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVAAAQY LOTLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAwtikn tng Etauplag, oto mAaioclo Asttoupylag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6cov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aewtoupylag tng. Qotdoo yla tov davelopd tng Etalpesiag n emloyn tng Aloiknong eival o davelopog va
unaxBel og otaBepod emLTOKLO KPlvovTag OTL N eTAoyn auTr eival n mAéov cupdEépouoa.

Ta pokpornpoBeopa Savela mou €xel AdPel n Etatpeia eivat Savela kupotvopevou emttokiov, pe Baon to
euribor 3prvou nMAgov neplBwpiou, KoL IMOMANPWVOVTAL O€ TPLNVLIOLEG SOTEL.

AvdAuon suaodnoiag KltvdUvou enttokiov

O mapoKAtw Tivakog Topoucldlel tnv evolobnoia Tou amoTeAéoUOTOC TNG XPRONG €vavtl Tou
BpaxunpdBeopou Savelopol Kal Twv Katabéoswv tng Etalpeiag, o pa petaBolr] tou petafAntol HEPoug
TOU €MITOKIOU NG TAfewC Tou +20% —20% (2024: +/-20% emiong). Ot aAhay£G OTO ETLTOKLOL EKTLUATOL OTL
Kwvouvtal oe pia Aoywkry Baon oe oxéon He TG MPOoDATEG CUVONKEG TNG ayopdg Kol HEXPL ONUEpPQ
napouotalovial otabBepég o€ oXEoN LE TNV TPpoNnyoU eV Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEGUA XPHONG META Ao GpOpoug 0 0 (1) 1

H Etatpeia dev ektiBetal o AANOUC KLVSUVOUG TLUWY ETILTOKIWV.
iv.  AvdAuon KwwSUvou ayopdg

H Etaupeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kKivouvo.
v.  AvdAuon KwdUvou peuototntog

H peuototnta tng Etatpeiag Kplvetal LKVomonTLkn, KaBwe, EKTOC oo Ta UTIAPXOVTA XPNHOTIKA dlabéalua,
Ta AeltoupyolvTa OULOAIKA TIApKa SnULOUPYOUV CUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOEC. OL KoBapEg
XPNMOTOPPOEG KaTA TO 2025 amd Asttoupykég dpaotnpLotnteg aviABav os 1.153 X1\ eupw €vavtt 1.339 IA.
eupw to 2024. H Etaipsia dlaxelplletal TIG AVAYKEG PEUOTOTNTAC LE TAKTIKO TOELOKO TIPOYPAMUOTLOMO,
T(POCEKTLKI) TIOAPOKOAOUBNON TWV LOKPONPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeEBOSLKNA
Sloxeiplon Twv  MANPWUWVY TIOU  Tpayuatormolouvtal  kadnuepwvd. OL  OVAYKEG PEUCTOTNTOC
napakoAouBouvtal os dLadopeg XPOoVIKEG {wveg, og kaBnuepvn kal efdopadiaio Baon kabwg Kal o€ pLa
KUALOpEevVN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOC YLl TOUG EMOMEVOUC 6 LNVEC KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etaupeia datnpel Stabéopa os tpameleg ya vo KoAUPEL aVAYKEG PELVOTOTNTAS YLla TtePLOdoug £wg 30
NUEPWV.
vi.  Aounoli kivduvol kot apepatdtnteg

(o) Kivbuvog KAtpatikrg AN oy Ko ALOKUMAVOELG AVELLOAOYLIKWV SES0UEVWV
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H kUpla dpaotnplotnta tng Etatpeiag cuvdEeTal Apeoa e TIC KALUATIKEG CUVONAKEG Kol 0To TAQLGLO QUTO N
Aloiknon napakoAouBel oteva Tig e€eAifelg kol afLOAOYEL TLG TIOAVEG ETUMTWOELG TTIOU OL KALLOTIKEG AAAQYES
UIopEL va emidpEpouV oTNV OpaAR AELTOUpYLa TWV EYKATAOTACEWV TNG. EPEENC, OTA LOVTEAQ TWV OXETIKWY
UTIOAOYLOMWY EVOWMUATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMITPEMOUV TNV OCUVEKTIUNON TUOavwv
yeyovotwv avwtépog Plag, wote va efetaletal oe peyaAltepo Babo¢ n  Buwowpotnta kabe
ipoypoppaT{Opevng emévbuaonc.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpovIeg SLAKUUAVOELG TWV AVEUOAOYIKWY SeS0UEVWY, XWPLG aUTO va EMNPEATEL TNV HAKPOXPOVLA
armoSoTIKOTNTA TWV EPYWV TNG, KABWG yLa TNV UAOTOLNCN TWV EMEVOVOEWV TNG TIPONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adopoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog nmeplkonmwyv arno Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG UETPA TIPOOTACIAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG HLovadwV mapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG EMLO00ELG TOU OUiAOU KOl AVOUEVETOL VO GUVEXLOTOUV. o Tov Adyo auTo n Etalpeia e€etalel ta
pHéoa e Ta omola Ba prmopel va avtueTwriost tov kivbuvo auto. H avamtuén twv povadwv anobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avakUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag unmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va afLoAoynoeL EyKalpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG OTOV OULAO.

(v) Kivéuvog amné tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePelakolg
YEWTTIOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€eAIEELS TwV TIOAEUIKWY ouppaéewv otov Apafiko
KoAmo. H kUpla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omolo n Etatlpeia avikel,
Se€ayetal kupiwg otnv NotloavatoAikn) Eupwrn Kot AEToupyel wg QUTOXPNUATOSOTOUEVOC 0PYAVIOUOG,
WG €K TOUTOU SeV avapEéVeL dpeon enintwon and e€ehifelg otnv MOAeLKN cUppaln.

H poakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA EMNPEACEL TO XPNIATOOLKOVOULKO
nieptBarlov oto omoio n Etalpeia Aettoupyel KaBwG Kol omolodAmMote HOKPOTMPOBeoUO emMevOUTIKO Kal
avarmtuéLako tng ox€SLo pmopet va mpokUPEL.

TéNog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakupouv véol kivbuvol. H Aloiknon
Tou Ouidou AapBavovtag urmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va a€loAoynosL £yKatpa TLG OTOLASTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Antodoong (“EAMA”)

2to nAaioto tn¢ epapuoync twv Katsvduvtipiwy MNpauuwv «Evaidaktikoi Asikte¢ Métpnong Altédoong» tne
Evpwrnaiknc Apxn¢ Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrat ard tnv 3n lovAiou
2016 otouc EvaAdaktikouc Asiktec Métpnong Atdbdoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omoio evtdooetal n Etatpeia, xpnotpormnolei EVaAAaKTikoUg
Asikteg Métpnong Anodoong («kEAMAY) ota mAaiolo APNG anmodAoewY OXETLKA LE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYKO OXeSLAOUO TOu KaBwg Kal ylo tTnv afloAdynon Kal tnv dnpocieuon twv
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emddoewv tou. Autol ol EAMA s€umnpetolv otnv KOAUTEPN KOTAVONGON TWV XPNHOTOOLKOVOUIKWY Kol
AELTOUPYLKWV ATIOTEAECUATWY TOU OIAOU KL TNG XPNLATOOLKOVOULKAG TOU BEonG.

OL evaAloktikol deikteg Ba mpémel va AapBdvovtal umoPn mAvia o€ cUVOUAOUO HE TO OLKOVOULKA
anoteAéopata mou £xouv cuvtoxBel cUpdwva pe Ta AMXA Kal o€ Kapia mepinmtwon dev avtikablotolv auTd.
Katd tnv neplypadn twv emdocewv tng Etatpelag xpnolonolouvtat ol KATwOL deikTeC:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo tokwv ko Ppopwv: eival évog delktng pe Tov omoio n
Aloiknon tou OpiAou Kpivel tnv Asttoupytkn amddoaon evog topéa Spactnplotntag. To otolyeio opiletal wc:
KUkAog epyaoiwy, - Kootog nwAnoswy, - E€oda Sloiknong kat S1abeaong, - E€oda épeuvag kal avantuéng, +/-
Noutd £coda/(£€0ba) kat GAAo kEpSN /(Inuieg) mpoodloplotikd tou EBIT. Ta Aoutd €coba/(£€0da)
nipoodloplotikd tou EBIT opifovral wg ta Aoutd écoba/(£€o0da).

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, $opwv,
XPNHATOSOTIKWY, EMEVSUTIKWV QMOTEAECUATWY Kot anooBéoswv»: O Seiktng nmpooBEtel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ OUVOALKEG ATOOPECEL EVOWMATWY, AUAWV Taylwv otolxelwv Kot SIKALWUATWY
xpnong. 0co peyoAUtepog o Oelktng TOOO TIO OTMOTEAECUATIKA €lvol N Asltoupylo TOU TOMEQ
Spaotnplotntog. To EBITDA opiletal wg to EBIT, mA£ov T amooBETeLg Xpriong Twv mayiwv MEPLOUCLAKWV
otolyeiwy.

«KaBapb xpéog / (MAedvaopa)» sival évag Siktng e tov omoio n Aloiknon kpivel Tnv tapelakr 8£on tou
Topéa Spaoctnplotntag tng Etaipeiag oe kabs xpovikr otiyun. To otolxelo opiletal w¢ To GUVOAO TwV
UTIOXPEWOEWVY amd SAvela Pelov Ta XpnUaTka Stabéotpa peiov TG SEOUEUEVESG KATOOEDELG.

«MepOwpro Miktou Képdoug» eival £vag deiktng pe tov omoio n Aloiknon afloloyei tnv amodotikotnTa
Twv Spaotnplotitwy NG Etatpeiag kot opiletal wg mocootd Mikto képdog mpog tov KUkAo Epyaciwy.

«AaveLaKEG YIIOXPEWOELS TtPoG ZUVOAo AntacxoAoupevwy Kepalaiwv» sival évag Seiktng e tov omoio n
Aloiknon aflohoyel TNV xpnHaToolKoVopLKr HoxAeuon tng Etatpeiag. Q¢ Aavelakég Yoxpewoelg opiletal to
ouvolo twv BpayxunpdBeopwyv Aaveiwv, MakponpdBeopuwyv Aaveiwv kat Twv MakponpdBeopwv Savelakwy
UTIOXPEWOEWV TIANPWTEWV TNV EMOUEVN XPrion. Q¢ ZUvolo AntacxoloUpevwy Kepahaiwv opiletal to cUVOAo
Twv W6lwv kedaAaiwy, TWV SAVELOKWY UTIOXPEWOCEWY, TWV UTIOXPEWCEWV OO ULOBWOELS, LELWUEVO KOTA TO
00O TWV XPNHOTIKWY SLaBecipwy Tou S&V UTIOKELVTAL O OTIOLOSATIOTE TIEPLOPLOKO Xprong N 6éopeuan,
Tépav Twv SeoPeVCEWY TTIOU CUVSEOVTAL E TOV SAVELOUO.

Jtoug KATtwOL Tivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «KaBapo Xpéocg/MAsdvaoupa» Kot
«MepBwplo MiktoL Képdougr.

EAMA 31ng AekepPpiov 31ng AskepPpiov
2025 2024

KUkAog epyaoLwv 1.682 1.806
KaBapd képbn/(Tnuicg) 517 628
AmooBéoelg (359) (357)
XpnUoToolkovouLka e€oda (197) (256)
Dopog eLoodnpatog (143) (178)
Képbn npo popwv kot tokwv (EBIT) 857 1.062
Képdn mtpo popwv, TOKwV Kat anocPBéccswv (EBITDA) 1.216 1.419
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Lo , 31ng AskepBpiov 31ng AskepBpiov
KaBapo xpéog / (mAedvaopa) ns 202:3‘) ns ZOZEBP
31n¢g AskepPBpiov 2025
MakpomnpoBeopa Savela 2.250 4.253
MaKkpOTPOBECLEG UTIOXPEWOELS TANPWTEEG TNV EMOLEVN XPNON 511 650
Xpnuotika Stabéoia (362) (1.778)
AeOpEV EVEG KATOOEDELG (761) (749)
KaBapd xpéog / (mAedvaoua) 1.638 2.376
NeplBwplo Miktol KépSoug 31ng AekepBpiov 31ng Aekepppiou

2025 2024
31ng AskepBpiov 2025
KukAog epyaciwv 1.682 1.806
Kbéotog nwAnoswv (721) (625)
MuwTo KEPSOG 961 1.181
NepOwplo Miktol Képdoug 57,13% 65,39%

O &eiktng «Aavelakeg YOXpeWOELG TTPoG ZUVOAO AmtacoAoUpevwy Kepalalwv» KATA To TEAOG TWV XPrOEWV
2025 kat 2024 £xeL wg €Ne:

Mood o€ XA, € 31.12.2025 31.12.2024
MakpomnpoBeopa davela 2.250 4.253
MOaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 511 650
DOVELOKEG UTIOXPEWOELG 2.761 4,903
JUvoAo olwv kedpalaiwv 5.479 5.203
AQVELOKEG UTIOXPEWOELG 2.761 4.903
Mepk6 olvolo 8.240 10.106

Xpnuotika Stabéoipa 362 1.778

AeOpEVEVEG KATOOEDELG 761 749
Mepk6 olvolo 1.123 2.527
ZUvolo AntaoxoAoupevwv KepoAaiwv 7.117 7.579

Davelokég  Yrnoxpewoel / IUvodo  Anac)oAoUpevwv
Kedalaiwv 39% 65%

Z. ZuvallayEg pe Zuvedepéva Mépn

Ou cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auth MPOCWNA KATA TNV €vvola Tou AAN 24, éxouv
npaypotonondel umod Toug cuvhABELS OPOUG TNG AYOoPAC. Ta TOCA TWV MWANCEWV KAl AyopwV YLO. TNV Xpron
2025 Kat To UTTOAOUTTAL TWV OTTALTHOEWY KAl UTIOXPEWOEWY TNV 31/12/2025 yia tnv Etaupeio mou €xouv
MPOKUYPEL amd ouVOAAayEG Ue ouvledepéva UEpn, epdavilovial otnv Inueiwon 22 TwWV OLKOVOULIKWY

KOTOLOTAOEWV.

ZuvaAAayEég pe péAN tou A.Z.

Agv udlotavtal cuvarlhayEG e HEAN AZ KaTd Tn SLapkela Tng xpriong 2025
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H.181e¢ Metox£Gg Ko Aowntég mAnpodopieg

H Etatpeia amod tv évapén tng £wg Kat onpepa Sev €xel mpoPel o amoktnon Slwv petoxwv Kot dtatnpet
£€va uTokataotnua otn Béon Aelkeg-Kepaold tou Afpou EAAnomnéovtou tou Nopou Koldvng.

ABnva, 19/6/2026

o To AlolknTiko ZuppolALo,

lewpylog AypadLwtng

Mpoedpog Alolkntikou ZupBouliou
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Il. ’'EKOEIH ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH
IIpog Tov Métoyo g Etapeiog ENEPTEIAKH NEAIIOAEQY AAKONIAY AE

"Ex0gon EASyyov i tov Owkovopk®v Kotootdoewv

I'vopn

"Exovpe eAéyEer 1ig cvvnupéveg owcovopkég kataotdoels g etatpeiog ENEPITEIAKH NEAITOAEQY AAKQNIAX
AE (n Etaipeia), ot omoieg amotelovvtat amd v Katdotacn okovoplkng 0éong g 3 1ng Aekepfpiov 2025, 1ig
KOTOGTAGELG OTOTEAECULATMV KOl AOITMV GUVOAMK®DV EIGOONUATOV, LETAPOADV 15i0V KEPAANIDV KOl TOUEILKDV PODV
™G xpNoEms oL EANEE TNV NUeEpoUNVia ovTh, KOOMS Kot TIC CNUEIDGELS ETTL AVTAOV TOV OIKOVOUK®DV KOTOGTAGEMV,
GUUTEPIAAUPOVOUEVTG TG TANPOPOPTOTG CYETIKA LLE TIG OVCLOOELS AOYIOTIKEG TOATIKEG.

Katd ™ yvoun pog, ot GUVNUUEVES OIKOVOUIKEG KATAGTAGELS TOPOLGLAovV EDA0YA, and Kabe ovo1®dN dmoyn, TV
owovopukn 0éon g etapeiog ENEPTEIAKH NEATIOAEQYE AAKQNIAY AE katd v 31" Aekepfpiov 2025,
YPNUOTOOIKOVOLLIKY TNG EMIG0GT KO TIG TOUEIKES TOVG POEG YiaL T XPon Tov EAnEe TV nuepounvia avTi GOUEOVL
pe to Awebv Ilpotoma Xpnuoatoowkovopukng Avagopds («AIIXA»), ommg avtd &ovv viobemBel amd v
Evponaikn Evoon.

Baeon yvopung

Atevepynoape tov Eleyyo pag oopupava pe ta Aebvi Ipoétvrna EAéyyov (AIIE) 6mwg avtd éxovv evoopatmbei oty
EAMnvicr; NopoOeoio. Ot uBiveg pog, cOUpOva pe To TpdTLTO QUTA TEPLYPAPOVTOL TEPUITEP® GTNV EVOTNTA TNG
éxbeong pag “Evbiveg eleykrth yuo tov €Aeyx0 TV  OWKOVOMK®V Kataotdoemv”. Eipaote aveEdpmrol and v
Etapeia , kad’ 6An ™ Sidprela tov dopiopod pog, coupova pe tov Kodwa Agovtoloyiag yio Erayyeipotieg
Eleyktég tov ZvpPovriov Aebvav Tlpotdnwv Agovtoroyiog EAeyktdv kot Tig amoitnoglg dgoviohoyiog mov
oxetiovtan e ToV EAEYXO TV OIKOVOUIK®OV KATAGTAcE®V otV EAAGSQ Kot yovpe eKmANpOGEL TIC SE0VTOAOYIKES
LOG VTOYPEMGELS GOUUEOVO HE TIG OMOLTNOES TG o}0oVGaS vopobesiog kol Tov mpoovapepopevoy Kaoduka
Agovtoroyiag. [Tiotebovpe OTL To EAEYKTIKG TEKUNPLO TOL £XOVUE OMOKTACEL €ival emapK Kot KAtdAAnAa va
mapéYovv PAcT Yo TN YVOUN LS.

Allo Ofpa

Ot owovopukég kataotaoelg e Etapeiog ENEPTEIAKH NEAITOAEQE AAKQNIAZX AE yuo ) xpiion mov éAnée
v 311 AegkepPpiov 2024 eiyov eheyyBel amd didov Opkwtd Eleykty Aoyioty, o onoiog eEéppace yvaoun xopig
Sdwpopomoinon v 3 Xentepfpiov 2025 eni TV 0IKOVOUIK®V KATAGTAGE®DV TNG TPONYOVLEVNG XPNOEDS TOV EAnée
v 31 Aekepfpiov 2024.

Alleg TANpOQOPiEg
H dwoiknon eivar vredbbovn yuo tig dddeg minpogopiec. Ot dAleg mAnpopopieg nepilapfavovrar oty ‘Exbeon
Awyeipiong tov Atowkntikod Zopfoviiov, yio tnv omoia yivetat oyetikn avapopd oty “Exbeon enl dAlov Nopikov

kot Kavovietikdv Anaitnoemv”’, aAld dgv mephaplBavouy TIG 01KOVOUIKEG KOTOGTACELS Kal TNV k0eor eAéyyov eml
aUTAV.

H yvoun pog eni tov olkovopKoOv KatooTicemv dev KUADTTEL TIG AAAEG TANPOPOpPies Kot deV EKPPALOVILE pE TN
YVOUT 0VTH] OTOLOGONTOTE LOPPNG CUUTEPAGHLO SIUCPAAIOG ETL AVLTOV.

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence

Ye oyéon UE TOV EAEYYO UOG ML TOV OKOVOUIKMY KATUCTACE®V, 1 VOOV HOG EIVOL VO VO YVAOCOVUE TIG AALEG
TAnpoeopies kat pe Tov Tpdmo avtd, va eEETAGOVUE €AV Ol GAAEC TANPOQOPIEG Eival OVGLOIDG AGVVETEIG U TIG
OIKOVOUIKEG KOTOGTAGELG 1 TIC YVAOELS MOV OTOKTNGOUE KUTA TOV ELEYYO M GAM®MG PaiveTal va gival ovo1mOMG
eopaipéves. Edv, pe paon tig epyacieg mov £xovpe eKTEAEOEL, KATOAEOVIE GTO GUUTEPAUGLLO OTL VITAPYEL OVGIDOES
GOALLLO OE OVTEG TIG GALEG TANPOPOPIES, EILACTE VITOYPEDUEVOL VO, AVOPEPOVIE TO YEYOVOS ALTO. AV EYOVIE TImOTO
VoL AVOQEPOVE GYETIKG e To BEpo avTd.

Ev0vveg TG 010iKN 061G €L TOV OIKOVOUIKAV KOTOGTACEDV

H Swoiknon éxet mv £uBvHvn Yo TV KaTdpTion Kot EDA0YT TOPOVGIOCT] TV OIKOVOUIK®Y KOTOGTAGE®MY COUPOVA |LE
ta ATIIXA 6nmg avtd xovv viofem el and v Evponaikni ‘Eveoon, 6nog kot ya ekeiveg Tig SikAides ecmtepticon
eléyyov mov 1M doiknon kabopilel g amapaimres, dote vo KobioToTol SvvaTh 1 KATAPTION TOV OIKOVOUK®OV
KOTOOTACE®V OTOUAAAYHEVOV 0O 0OVOIDOEG GPAAUM, TOL OPEileTOL EiTe GE amdtn gite o€ AdOog.

Katd tnv KotdpTion Tev 0IKoVOHIK®Y KOTAGTAGE®V, 1] dtoiknot eivat vrevbouvn yu v a&loAdynon g IkavoTtnTog
¢ Etaupeiog va cvveyioet tn dpactplotnTd TG, YVOGTOTOIOVTAG OOV GUVIPEXEL TETOLN TEPINT®OT, Ta. BEpato
mov oyetilovtor pe ™ ovveylopevn SpactnpdTTe Kot Tr ¥PpNon TG AOYIOTIKNG apyng tng cvveytlopevng
dpaotnpomrag, €KTOg Kot €dv 1 dloiknon eite mpotifetar va pevotomomoetl v Etaipeio 1 va dakowetl
dpaoctnptomTd TG M deVv €xeL GAAN PEAMGTIKTY EVOALUKTIKY| ETIAOYT 0TO TO VO TPOPEl 0 *OVTEG TIG EVEPYELEC.

Ev0vveg eheykTn) Y10 TOV £AEY)0 TOV OIKOVOUIKAV KOTAGTACEMV

O1 616y01 pog ival vo amoKTHGOVUE E0A0YN SILGPAALOT] Y10 TO KATE TOGO Ol OIKOVOLIKES KATAGTAGELS, GTO GUVOAO
TOVG, givan amaAlaypéveg and ovoiddEg oPAApa, mov opeiletal gite o€ -amdtn gite o€ AGOOG KL va eKdDGOLLE
ékbeom eleyktn, | omoio Tephapfaverl ™ yvoun pog. H eddoyn dtac@diion cuvietd dStacpdiion vyniov extmédov,
AL dev givon eyydnon Ot o Eleyyog mov dievepyeital coppova pe ta AITE, 6nmg avtd Exovv evempatwbdel oty
EMnvikr; NopoBeoia, 0o evromiler mdvia éva ovoiddeg cdipa, 6tov avtd LIapyel. Zeaipote dbvatar vo.
TPOKOHYOLV 0o it M ard AGO0g kot Bempodiviol oveuddn otav, pepovopéva 1 abpototikd, 0o propovoe VA0
va avapévetal 0t Ba emnpéalay TIg OIKOVOUIKES OTOPAGELS TV XPNGTOV, TOL AaUBAvovTol pe BAon aUTég TIg
OLKOVOUIKEG KOTOGTAGEL.

Q¢ kabnkov tov eEAEyyov, suppava pe To AITE 6mtmg avtd éxovv evoopatmbei otnv EAAnvikn Nopobeoia, aokodpe
EMOYYEALLOTIKY KPIoT KO S10TPOVUE EMAYYEAUATIKO OKETTIKIGUO KB’ OAN T dtdpketo. Tov gAéyyov. Emiong:

e Evrormilovpe xar a&loloyodpe tovg KvdHVOUG OVGIOB0VG GOPAALOTOS GTIG OIKOVOUIKEG KOTOGTUGELS, 7OV
opeiletan eite oe oamdtm eite oe AdBog, oxedidloviog kol Slevepydvtag eleyKTIKEG O1001KAGIEG TOV
AVTOTOKPIVOVTOL GTOVG KIVODVOLS OTOVG KOl OTOKTOVUE ELEYKTIKG TEKUAPLOL TOV EIVOL ETAPKT KOL KOTAAATAQ
vy va Topéyovv Bdon yio ) yvoun pog. O kivduvog pn eVIoTIGHOD 0VGLMO0VE COPAALOTOC TOV OPEIAETAL GE
aman gival VYNAOTEPOG ad ALTOV OV 0PeideTol 68 AABOC, KaOMS 1 amdTn UTopEl Vo, EUTEPIEYEL GLUTATY ViDL,
TAacToypapio, eokeppéves mapareiyels, yevdeils daPefardoeig | Topdkapyn TV SKAdOV gomTEPKOD
eAéyyov.

e Kartavooupe Tig d1kAidec ecwteptkol eA&yyov mov oyetilovtat Le Tov EAEYYO0, LE GKOTO TO GYEOLOOUO EAEYKTIKOV
S0 dIKACIOV  KOTOAANA®V ylo. TIG TEPIOTACELS, OAAG Ol HE OKOTO TN OlOTONTMOON YVAOUNG ETL TNG

OTOTELEGLOTIKOTNTAG TOV SIKAIB®V ec@TePLKoD ehéyyov g Etaipeiog.

e A&oloyolue TV KOTOAANAOTNTO TOV AOYIOTIK®V TOAMTIKOV 7OV YPNOWOTOmOnKay kot T0 €0A0Yo TV
AOYIGTIKDV EKTILHGEMV KOl TV GYETIKOV YVMOGTOTOWGE®Y TOL £yvay amd T d1oiknomn.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

o ATOQUIVOUOGTE Y10 TNV KATOAANAOTNTA TNG XPNONG 0o TN S10ikNo™ TG AOYIOTIKNG 0pYNS TG cvvetllopevmg
SpaoTnPOTNTAG Kol PLE BAOT) TO. EAEYKTIKG TEKUNPLOL TOV ATOKTONKAY Y10 TO €0V VTLAPYEL OVOIOING ofePfotdTnTO
GYETIKA LLE YEYOVOTA 1) GUVONKEG TTOL PTTOPEL VAL VTOINADVOVY 0VLGIMAN aBeRAIdOTNTA MG TPOG TNV IKOVOTNTA TG
Etaupeiog va cuveyioet tn dpacmprotntd tg. Edv cupmepdvoupe 6t vpictatot ovsiddng afefordotnta, sipacte
VIOYPEOUEVOL oIV €kBeoT €AEYKTN VO EMICTNOOVUE TNV TPOGOYN OTIG CYETIKEG YVMOGTOMOUWOELS TMV
OLKOVOLLK®DV KOTOGTAGE®DVY 1] EAV OVTEG 01 YVIOGTOTOWCELS EIVOL OVETOPKEIS VO S1LPOPOTOGOVLLE TN YVDUN LLOG.
Ta cvpnepdopotd pog Pacilovial o EAEYKTIKA TEKUNPLO TOV OTOKTAOVTOL PHEXPL TV NUEPOUNVia TG £kOeoNg
eleykt. Qo6T060, HEAAOVTIKA YEYOVOTA 1] GLVOTKES EVOEXETOL VO £0VV MG amoTtéAespa 1 Etaipeia va mavcet va
Aertovpyel oG cuveylLOLEVN dPAGTNPLOTNTA.

o A&wloyobdpe T GLUVOMKN TOPOLGINGT, TN OOUN KOU TO TEPLEYOLEVO TOV OIKOVOUIK®OV KOTUGTAGEMYV,
GUUTEPIAAUPOVOUEVAOV TOV YVOGTOTOGEWDY, KAOMG Kol TO KOTH TOGO 01 OIKOVOUIKES KOTOGTACELS ATEIKOVIOVY
TIG VTOKEILEVEG GUVOAAAYEC KO TOL YEYOVOTA e TPOTO TTOV EMTVYYAVETAL 1] EDA0YN TAPOLSIOGT).

Meto& dAA@v Oepdtov, KOomolovpe 6T S10ikNnoT, T0 oYed0LOUEVO £0POG KUL TO YPOVOIIAYPOLLLO TOV EAEYYOV,

KaOMOG KO GTUOVTIKG EVPTLATE TOV EAEYYOV, CUUTEPIAAUPAVOUEV®V OTTOL®MV CNUOVTIIK®V EALELYE®MV GTIG SKAidEG
£0MTEPIKOV EAEYYXOV eVTOTLOVE KATA TN SIEPKELD TOV EAEYYOV LLOC.

"Ex0gon emi ahlov Nopkdv kot KavovieTik@v ATaTicemv

Aappdavovtag voyn 6t droiknon Exel v gvBHVN Yo v KoTdption ™ Exbeong Awayeipiong tov Atotkntikon
Svppoviiov, Kat’ EQAPUOYT TOV OTOITHCEOV NG Tapaypdpov 1, mepumtdoeg aa’, af’ kot B°, Tov dpbpov 154T
tov N.4548/2018, onueidvoope ot

o) Kotd ™ yvoun poc 1 ‘ExOeon Atoyeipiong tov Awikntikod Zvppoviiov €xet kotopticbel ocdppova pe tig
1oY00VGEG VOLIKES amontoelg Tov apbpov 150 tov N. 4548/2018 kot T0 TEPIEYOUEVO OVTNG OVTIOTOLKEL [UE TIG
GUVNUUEVESG OIKOVOUIKESG KATAGTAGELG TG YpNomng mov éAnée v 31 Aekepfpiov 2025.

B) Mg Baon ™ yvdon mov amokthoope katd tov Eleyyd pog, yo v etoupeic ENEPTEIAKH NEATIOAEQX
AAKQNIAX AE kot 1o meptBdAiov g, dev £xovpe evtomioetl ovolddelg avakpifeieg otnyv ExbBeon Awayeipiong
oV AotkNTIKOY TG ZupfovAiov.

ABnva, 23 Iovviov 2026

O Opkotog Edeyktig Aoylotg

BAZIAHX KAITAANHX
AM. Z.0.E.A 19321
EPNXT & I'TANT'K (EAAAY)

OPKQTOI EAET'KTEX AOI'IXTEX AE.
XEIMAPPAY 8B, MAPOYZXI
151 25 AGHNA

AM.Z.0.E.A. 107

Enwvupia: EPNIT & TTANTK (EAAAZ) Opkwtoi EAeyKTEG AoyLoTéG A.E.
AakpuLikodg Tithog: ERNST & YOUNG

Nopkry Mopdny: Aviovupn Etatpio

‘ESpa: Xewpappag 8B, Mapouat, 15125

AptBp6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AskepBpiov 2025)

Zupdpwva pe ta Atebvr NMpdtuna Xpnuatootkovoutkig Avadopdg (AMXA), wg £xouv uloBetnBei and tnv
Evpwrnaikf Evwon

OL ouvnuuéveg Olkovoulkég Kataotdoelg eykpiOnkav amd to Aokkntikd uppoUAlo tg ENEPTEIAKH
NEAMOAEQZ AAKQNIAZ AE tnv 19" louviou 2026 kat €xouv avaptnBel oto Sladiktuo otV NAEKTPOVIKN

SlevBuvon www.w.neapoleos.gr, aAAd koL 0To www.terna-energy.com, Omou Kot Ba mopopeivouv otn
S8100g0n tou emevdutikoL Kowvou.
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPTHTIKO

Mn kukAodopoUv EVEPYNTIKO

Acwpata ayLa otolxeia

Evowpata mayLo otolxeio

ZUvolo un KukAodopouvTtog EVEPYNTLKOU

KukAodopoUv evepynTiko

AmoBépoata

ATaLTAOELG aTtd CUUBACELG e TTEAATEC
MpokatoBoAEC Kal AOUTEG OMALTACELG
Anattrogtg and ¢popo eL006NUATOG
Xpnuotika Stabéoipa

20voAo KukAodopoUVTOG EVEPYNTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ
161 kepAA oo

MeTtoxko kedpaAalo

Aladopd umép To ApTLO
AmoBspotika

YrioAoumno kepdwv €LG VEo

ZUvolo 8iwv kedpalaiwv

MaKpOnPOOECHUEG UTIOXPEWCELG
MakpompoBeopa Savela

Nounég mpoPAEYPELS

AvaBaAAOpEVEG GOPONOYLKEG UTTOXPEWOELG
ZUVOAO HOKPOTIPODECHWY UTIOXPEWOEWY

BpaxumpOOsoUEG UTIOXPEWOTELG

MpounBeutég

MaKpOTPOBECEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPNON
AeSouleupéveg Kot Aoumeg BpaxumpOOEoUES UTTOXPEWOTELS
Dbpog EL00SAATOC TTANPWTEODG

2Z0vVoAO BPaxuUNPOOECUWV UTIOXPEWCEWV

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQAAAIQN

Inueiwon

10

15
15
16

11
12
17

13
11
14

31.12.2025 31.12.2024
659 689
7.269 7.598
7.928 8.287
44 48
110 179
873 857
14 0
362 1.778
1.403 2.862
9.331 11.149
1.392 1.392
900 900
290 258
2.897 2.653
5.479 5.203
2.250 4.253
207 196
799 678
3.256 5.127
75 135
511 650
10 15

0 19
596 819
3.852 5.946
9.331 11.149

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTHOEWV.
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuveXW{OHEVEG SpaoTNPLOTNTES
KUkAog epyaciwv

Kéotog nwAroswv

Mo képbog

‘E€oda Slolknong kat StaBeong
Nound écoba/(€€0da)
AnoteAéopata EKUETAAAEVONG
XpNHMOTOOLKOVOULKA £€06a
Képdn mtpo podpou eLcoSApaTOog
Dbpog eLoodnaTog

KaBapd képdn xprong

Noutd cuvoALKd eloodipata
ZTOLXELO TTOU OVOKATATAGCOVTOL LETAYEVECTEPQ OTAL
anoteAéopata

ZUYKEVTPWTLKA CUVOALKA ELOOSAMATA XPrioNng

Inueiwon

18
19

19
20

21

17

01.01 - 01.01 -
31.12.2025 31.12.2024
1.682 1.806

(721) (625)

961 1.181

(104) (120)

0 1

857 1.062

(197) (256)

660 806

(143) (178)

517 628

517 628

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTHOEWV.
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG

Képdn mtpo ¢podpou eLlcoSApaTOG

AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES

ATOOBECELG AOWHATWY, EVOWMOTWY TIaYlwV OTOLXELWV Kal
SLKOLWATOG XPONG TEPLOUCLAKWY OTOLXELWV
TokoL Kal AOLTtd XPpN LOTOOLKOVO LKA £€06a

NertoupyLko KEpSOG tpo petaBoAwv tou kedpaldaiou Kivnong

(AUgnon)/Meiwon os:

AmoBépoata

Aot oelg and cupBACELG e TEAATEG

MpokataBoAég kal AouTéG BPaxuMPOOECHEG ATALT OELG

AU§non/(Meiwon) oe:

MPOUNOEUTES KOl UTIOXPEWOELG OO CUMBACELG UE TTEAATEG
AedoUAeUPEVES KoL AOUTEG BPaxUTPOOECLEG UTIOXPEWTELS
MANPwWUES GOPOU ELCOSHUATOG

KaOap£g TAUELOKEC ELOPOEC OO AELTOUPVYIKEC SpALOTNPLOTNTEG

ToUELOKEG POEG ATIO EMEVOUTIKEG SpaoTNPLOTNTEG

TOMELAKEG POEG ATO XPNUOTOOLKOVOULKEG SPALOTNPLOTNTEG
MANPWHEG yLa pakpompoBbeopa Savela

Mepilopata mAnpwbévta

Tokol MAnpwBévteg

KaOapég TAUELAKEG EKPOEG ATIO XPNHOTOOLKOVOMLKEG

KaBaph (Heiwon)/adénon xpnpuotikwv Stabsoipwv
Xpnuatikd Stabéoipa otnv apxi ths xpong
Xpnuatika Staféoipa oto TEAog TG XpRong

Inueiwon

56
21

11

10
10

01.01 - 01.01 -
31.12.2025 31.12.2024

660 806

359 357

197 256

1.216 1.419

4 (45)

69 20

(15) 42

(60) 48

(6) (41)

(55) (104)

1.153 1.339

(2.168) (682)

(241) 0

(160) (219)

(2.569) (901)

(1.416) 438

1.778 1.340

362 1.778

OL OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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ENEPTEIAKH NEAMNOAEQZ AAKQNIAZ AE
Etioleg Olkovopikég Kataotdoelg Xpriong 2025
(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

1n lavouapiouv 2024

KaBapad képdn mepLtodou

Aoutd cUVOALKA ELcoSHpaTa

ZUYKEVTPWTIKA GUVOALKA Elcodpata neplodou
IXNUATIOUOG AmoBEUATIKWY

ZuvaAAay£G LE METOXOUG TG ETALPELOG Kol AOLTEG CUVOAAQYEC
Z0volo 16iwv Kepahaiwv 31n¢ AekepBpiov 2024

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2025

1n lavouapiov 2025
KaBapad képdn mepLlodou

Noutd cUVOAIKA eLoodApaTa
ZUYKEVTPWTLKA CUVOALKA EL0OSH LT IEPLOSOU

IXNUATIOUOG AmoBeUATIKWY
Alavopn LEPLOUATWY

ZuvaAdayEg pue Metoxoug tng etatpeiog kot Aounég cuvaAAayEg
Z0volo 16iwv KepaAaiwv 31ng AskepBpiov 2025

Ol OUVOSEUTIKEG ONUELWOELS ATOTEAOUV QVATTOOTIAOTO UEPOG QUTWV TWV OLKVOULKWY KATAOTACEWV.

MetoxwKo Alaclbopa , YniéAouno ,
, UTtép TO AnoBspatika . , Z0volo
KedpaAaio R KEPSWV LG VEO
aptio
1.392 900 223 2.060 4.575
0 0 0 628 628
0 0 0 628 628
0 0 35 (35) 0
0 0 35 (35) 0
1.392 900 258 2.653 5.203
Meroxwo Atou'bopd AmoOspatika Yn6howro Z0volo
keddAaio UTEp To H KEPSWV £1¢ VEO
1.392 900 258 2.653 5.203
0 0 0 517 517
0 0 0 517 517
0 0 32 (32) ()}
0 0 0 (241) (241)
0 0 32 (273) (241)
1.392 900 290 2.897 5.479

14



ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «ENEPTEIAKH NEAMNOAEQZ AAKQNIAZ AE» tponABe amd petatpomnn tng nén undpyouvoag opoppuOuou
etawpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl ZIA ENEPTEIAKH
NEAMOAEQS AAKQNIAZ OE» cludwva pe tg Swatdfelg tou N.2166/1993 kal eykpltkng amodaong
33499/16.11.2009 tng Nopapxiag ABnvwv. Exel €6pa tnv ABAva, 086¢ Meooyeiwv 85 Kat n SLAPKELA TG
elval 50 €tn.

O okomog tn¢ Etatpeiag elvat n KATAOKEUT KAl EKLETAAAEUCN LOVASWV ALOALKNG EVEPYELAG KAL N CULLETOXN
O€ ETYEIPNOELG TTOU EMLELWKOUV TOV aUTO 1) mapepdepr oKomo.

H Aettoupyia tou AloAlkoU mapkou tng Etalpeiag Eekivnoe evtog tou 2018.

OL ouvnupéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBoUALo TNV 19/6/2026 Kol UTIOKELVTOL OTNV OPLOTIKA £yKpLon TNG MEVIKNG ZUVEAELONG TWV HETOXWY, Elval
b€ SlaB€oueg oto emevoUTIKO Koo ota ypadeia tng Etalpeiag (0606 A. Mecoyeiwv 85, 11526 ABrjva) kait
NV LotooeAida tng Etaipeiag oto Stadiktuo.

Ot ouvnupéveg OkovouLkeg Kataotaoelg tng Etatpeiag evomolouvral pe tn péBodo tng oALKn G evomoinong
OTLG evomolnpéveg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola eival eykateotnuévn
otnv EAAGSa kat tng omoiog to mocootd cuppetoxng otnv Etatpsia tnv 31/12/2025 avépyetal o 100%
(31/12/2024: 100%).

2. MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAXTAZEQN
2.1 Bdon Mapouciaong TwV OLKOVOULKWY KOTAOTACE WV

Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatlpeiog tng 31ng AskepPpiou 2025 mou KAAUTITOUV TNV
etnola nepiodo amnod tnv 1n lavouapiov éwg kat Tnv 31n AekepPplou 2025 eival cuudwveG pe ta Aebvn
Mpotuna Xpnuatoolkovoulking Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtponr) AteBvwy AoyLoTiKwy
Mpotunwv (IASB), KaBwg Kal Twv AlEPUNVELWY TOUG TIoU €xouv ekdoBel amod tnv Emtponr) Epunveiag
MNpotunwv (IFRIC) kat £xouv uloBetnBel and tnv Evpwnaiki Evwon péxpt tnv 31n Askepppiov 2025. H
Etalpeia epoppdlel 6ha ta AeBvr Aoylotika Mpotuma (AAN), to Aebvr Mpotuna XpnUoTOOLKOVOULKAG
Avadopag (ANXA) kat TG Aleppnveleg Toug Tou €xouv edpapuoyr] oTLG epyacieg TNG. OL OXETLKEG AOYLOTIKEG
TIOALTIKEG, TtepiAnYn Twv omolwv mapouaoialetal otn Inueiwon 4, £xouv edappUoOTEL e CUVETELA O ONEG TIG
napouoLaloeveg mepLddouc.

JuvEéxlon 6pactnpLoTNTAS

KaBopilovrag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeilel va e€etaoel edv n Etalpeia propel va cuveyiosl tn Spactnplotntd tng oto eyylE LEANov. H Sloiknon
™G Etalpeiag extipd otL n Etaupeia dtabétel emapkeic mopoug mou Staodalilouv tnv opair) CUVEXLON TNG
Aewtoupylog ™g wg “Buwotun Owkovoutkn Movada” (Going Concern) oto mipoBAEP LU0 péAOV.

H anodaon tng Alolknong va XpNoLWLOTOLCEL TNV apXh TNG CUVEXLONG TNG ETLXELPNILATIKNAG pAoTNPLOTNTAG
elval Baolopévn oTLG EKTIUAOELG TTOU AAUPBAVOUV OAEG TIG TUOAVEG €EWYEVELG ETIUTTWOELG OO TIOALTLKES
e€eli€elc Kal alayEG TOU OLKOVOLKOU TeplBAAAOVTOG oTov omoio Spaotnplomoleital.

15



ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

H Aloiknon éxeL ekTLUNOEL OTL SV UTTAPXEL OUCLWENG ABEPBALOTNTA WG TTPOC TN CUVEXLCN TNG SpaoTnPLOTNTAG
NG Etatpeiag uAomolwvtag €ToL TO TAALOLO KATAPTLONG TWV XPNMOTOOLKOVOLLLKWVY KOATAOTACEWYV YLO TN XPrion
mou éAnée tnv 31/12/2025

2.2 Bdon emipétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaotaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

2.3 Noulopa napouaciaong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voulopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTLKA.

2.4 JuyKplowpotnta
To CUYKPLTIKA HeyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
2.5 Xpron eKTLUnoswv

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AoYLOTIKWY apXwv TG Etaipsiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMNMOLO QMOTIUWVTOL OPLOEVO OTOLXEl TOu evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TG Xpnong ylo oplopéva €coda kot €€oda,
KABWGE KL TLG TTOPOUGCLOLOUEVEG EKTLLOELS YLOL TLG EVOEXOUEVEG UTIOXPEWOELG.

OL tapaboxEG Kl oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd T udploTapeveg ouvOnkeg. OL EKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO UEAAOV KOl WG CUVETIELD, TO TIPOAYHATIKA armoteAéopata sival mibavo va Stadopomotlovvtol amd Toug
AoyLlotikoU¢ uttoAoylopoug. OL topeic mou amattouv tov peyaAltepo Babuod kpiong KaBwg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUACELG KAl OL Ttapadoxeg £xouv onuavtikny enidpoon otic OLkovouLkeES Kataotaoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Npotuma, Aleppnveieg kot Tpomomnotnoelg MNpotinwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLOL TNV TIPOETOLLAGIO TWV OLKOVORLKWV KATAOTACEWV (vl oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv ocUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Ange tnv 31 AekepPplou 2024, ektdG amo TNV ULOBETNON TWV TPOTIOTIOLOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv €yve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpRoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, Alepunveieg, avabewprnoeLg Kol TPOMONOLAOELS UPLoTAREVWY MpoTUNwV ta omnola
€xouv tebel og oYL Kot £xouv uloBetnBel amod tnv Evpwmnaikn Evwaon

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppBoUALo
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Evupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 f petayevéotepa.

Tporomowoelg oto AAM 21 «OL embpdosl HETABOAWV TwV TWHWV cuvaldaypotog»: EAAewpn
Avtala€uotnrog (epapudletal yia troLeg mepldSoug mou Eekvouv tny 1 puetda tnv 01/01/2025)
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Tov Alyouoto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonolosLg oTto
AAN 21 «OL eTudpATELS LETOBOAWY TWV TLLWY CUVAAAAYMOTOG» LE TIG OTIOLEG QUTALTELTOL ATIO TLG OLKOVORLLKES
OVTOTNTEG VO TTAPEXOUV TILO XPHOLES TIANPODOPLES OTIC OLKOVOULKECG TOUC KOTOLOTAOELG OTAV £Va VOULOUA SV
propel va avtalhaxBel o€ éva aAAo vouLopa. OLTPOTOTNOoLN oL MEPIAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
NG avTaAAAELUOTNTAG EVOG VOUIOMATOC, KOOWE Kot T Stadlkaoia Pe TNV omola n oLkoOVOULKA ovtotnta Ba
npenel va aflodoyel autrv Tnv avtoAAagpudtnta. Emmmpoobeta, oL Tpomonotioslg mapexouv kabodrnynon
avadopLKA E TO TIWG TIPETIEL N OLKOVOULKA OVTOTNTA Va UToAoYieL TNV cuVOANQYLOTLKA LooTLuia (spot rate)
OTLG TIEPLITTWOEL OTOU TO VOULoMa 6ev €lval avTOANGELLO KAl QTALTOUV MPOCOETEG YVWOTOMOWNOELS OE
TIEPUTTWOELG OTIOU LA OLKOVOLLLKR OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw ENAelPNG
avtalafipotntog. Ot tponomnolnoslg oto AAM 21 woxVouv yla Th AoyLoTIkr Tiepiodo amd tnv A HETA TV 1n
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoulkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa MNpotuna, Alepunveieg, avaBewproeLg Kol TPOMOMOLATELS UdLoTapevwy Mpotunwv to omnola
Sev €xouv akopa tebel o Loxy, aAAG eite €xouv n dev €xouv ULOBeTNOEl amod tnv Evpwmnaikn Evwon péxpl
v 31/12/2025

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioslg Mpotumwy £xouv ekboBel amod to TuppoUALo
AleBvwy Noylotikwv Mpotumwy (IASB), dev €xouv akopn tebel oe oxy ala elte €gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

A. Néa MNpodtuna, Aepunveieg, AvaBewpnoelg kot Tpomormnolnoel udlotapevwy MpotUnwv ta omnoia Sev
€XOUV aKkoun tebel o€ LoXU aAAA €xouv uloBetnBel amno tnv Eupwnaikni Evwon

AMNXA 9 & ANXA 7 «TPONOMOCELG OTNV TASIVOUNON KOl EMUUETPNON TWV XPNHOTOOLKOVOUIKWY HECWV»
(ebappoletau yia eTioLEG MEPLOSOUG TTOU EEKLVOUV TV I HeTA Thv 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTOLACELG YL TLC ATOLTHOELS TAEVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MECO» KAl QVTIOTOLXEC YVWOTOMOLNOELS ToUu AMXA 7 «XpnHOTOOLKOVOULKA
Méoa: vwotomolioelg». ELOIKOTEPQ, HE TI( VEEG TPOMOTMOLNOELS OleukplvileTal TOTE TPEMEL va
QTIIOaVAYVWPELIETOL HLO XPNHOTOOLKOVOLLK UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
TOUELQKWY POWV YloL XPNHUOATOOLKOVOUIKA TIEPLOUCLAKA oOTolxela ouvdedepéva pe kpunpla ESG
(mepBaAloOVTIKA, KOWWVLKA Kol €tauplkng StakuBépvnong). EmutAéov, tpomomolndnkov oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv gVAoyn
afia HEOW TWV AOUTWV CUVOALKWV ELCOSNUATWY KOl TIPOOTEONKAY OTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MEC LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA e BATIKOUG KLVOUVOUG Kall
Kootn davelopou. OL TPOTOMOLACELG LoXUOUV Lol AOYLOTIKEG TEPLOSOUG LE NUEpOUnVia Evapéng TV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTIOAOUMWY TPOTIOTIOLCEWV OTLG
OWkoVOULKEG TNG KaTaoTtaoel.

Tpomnonowjoeig o AMXA 9 ko ANXA 7 — «ZupBaocelg Avadopdg os HAektpikr Evépyela e§apTwpeVnG oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, to upBoUAlo AteBvwv Aoylotikwv Mpotunwv (IASB) e€€6wae TPOMOTMOLNOELG OTO
AMXA 9 «XpNUATOOKOVOULKA Méaa» kat AMXA 7 «XpnUOTOOKOVOULKA LECA: 'VWOTOTOLNCELG», IE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNLOTOOLKOVOULIKES ETMITTWOELS TWV CUUBACEWY
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avadopdg oe NAEKTPLKN EVEPYELX EEQPTWHEVWY amtd TN GUON, YWWOTEC Kol we Zupdwvieg Ayopdg Evépyelog
(Power Purchase Agreements - PPAs). Ot cUUBAOCELS QUTEG XPNOLLOTIOLOUVTAL OO TLG ETALPELEG LA TNV
e€aodaAlon NG MPOUNRBELaG NAEKTPLKAG EVEPYELOG QIO OVAVEWOLUEG TINYEC, OTIWG N ALOALKNA Kal N nALaKN
evépyela. Qotdo0, N TMOOOTNTA EVEPYELOG TIOU TAPAyeTAL WUIopel va UeTaBAAAeTtal Aoyw e€wyevwv
AP AYOVIWY, OTIWG OL KALPLKEC oUVONKEG. OL TPOTIOMOLOEL OTOXEVUOUV 0T BEATLOTN OMOTUTIWGCN QUTWY
TWV CUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATOOTACELG: a) SleukpLvilovtag TIg amnattnoelg edapuoyns tng
évvolag tng «wbloxpnopomnoinong» (own-use), B) emtpémovtag tn Aoylotikr avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUMPBACELS QUTEG XPNOLLOTIOLOUVTAL WG LECA AVTLOTABULONG KLVSUVOoU
KOl y) TPOCOETOVTAC VEEC QTTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTEpQL
TNV ENSPAON AUTWV TWV CUUPBACEWY OTO OLKOVOLLKA OTTOTEAECLATA KOUL TLG TOUELOKEG POEC TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKvouv amo thv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon Ttoug va erutpencetal. H Etawpsia eméle€e va uloBestroel kal edappdoEL TLG
Tpomnomnotnoelg oto AMXA 9 yia ZupPBacelg Avadopdg os HAektpikr) Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLkOVOULKEG TG KataoTtdoelg.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £€kdoon «Etrjole¢ BeAtiwoelg twv AMNXA, ot omoisg
neptAappdvovtol noocovog onuaciog tpomomol)oslg ota £€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
ebappoyn Twv AteBvwv Mpotunwv Xpnpuatootlkovopkng Avacdopdg», AMXA 7 «XpnUATOOIKOVOULKA HEoA:
M'VWOTOMOLAOELS», ATTXA 9 «XpNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVORLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon tTwv Topelakwv Powvy. OL TPOTIONIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€etdoet Tnv enintwon OAwv Twv TAPATAVW OTLG OLKOVOULKEG
™G Kataotaoel.

ANXA 18 «Mapovuoiaon ko Nvwotomoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €TOLEG
nepLodoug tov §ekvolv tnv A Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
TPOMo mou mapéxovtal oL MANPodopleC OTLG OLKOVOUIKEG KOTOAOTAOCELG MLOCG OLKOVOWLKNAG OVTOTNTAC,
dlaitepa oTNV KATAOTOON QMOTEAECUATWY XPHONG KOL TWV YVWOTOMOLOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [potumo Ba PeATwoeL TNV TOWOTNTO TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong vo yVwoTOoToLloUVTaL O EEXWPLOTN ONUELWON TWV OLKOVOULKWY KATOOTACEWY Ol SEIKTEG
arndédoong mov éxouv kaboplotel amod tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv vy opadoroinon/Saxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeio €xel £eklvoel TNV avAAUON TWV EMUTTWOEWV OAWV TWV TAPATIAVW OTLG
OWKoVOULKEG TNG KaTaoTtaoel.

B. Néa Npotuna, Ateppnveieg, AvaBswpnoelg kat Tporonou|oslg udLotdpevwy Npotunwy ta onoia Sgv
€XOUV aKOMN TeOEL o€ LOYU Kal SV £Xouv akopa uLoOeTNOEL ard thv Evpwnaiki Evwon

ANXA 19 “Ouyatpwkég etalpeieg mou 8ev  amotelolv etaupeie¢ Snuociouv  evdiadEépovrog:
I'vwotonou)oelg” (o€ LoXU yLa TAOLEG TEPLOSOUG TTov §EKLVOUV TNV i petd thv 01/01/2027)
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Tov Mdto tou 2024, to AleBvég TupBouAio AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TIOU EKSISEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA e LELWMEVEG ATALTHOELS yVWoTomooewyv. OL Buyatplkég Tou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS aAvVayvVWPLONG,
EMUETPNONG KOl TTapouciaong ota Aoutd Aoylotika pdtuma ANXA al\a Sev Ba xpeldletal va ebpapuocouV
TLG QTALTAOELG YVWOTOTMOINoNG oTa AOLtA AOYLOTIKA TIPOTUTIA EKTOG av opiletal Sladopetikd. To Mpotumno
TBeTaL 0g oYU yla €Troleg mepLlodous avadopdg mou EEKvouy TNy 1 peta tv 01 lavoudplou 2027 kot
ETUTPEMETAL N vwpitepn edpapuoyr). H Etalpeia Ba efetdoel TV enimtwon OAwvV TWV TOPATIAVW OTLG
OlKoVOULKEG TNC Kataotaoelg av kal dgv avapevetal Kapia enidpaaon.

ANXA 10 Evomnotnpéveg Okovoptkég Kataotaoelg ko AAM 28 Emev8UoELg 05 ZUYYEVELG EMUIYXELPAOELG Ko
Kowonpagieg - Tpomomnoinon: MwAnon i e.opopd MEPLOUGLAKWV CTOLXELWV HETAEY EVOG EMEVEUTH) KaL TNG
OGUYYEVOUG TOU eTaLPEiaG R} TNG KOowonpagiag Tou

OL TPOTIOTIOLNCGELG OVTLUETWTTIL{OUV HLO AVOYVWPLOUEVN AOUVETIELX LETAEY TWV arattrioswyv Tou ANXA 10 kat
ekelveg Tou AAM 28, yLa TNV AVTLUETWITLON TG TTWANONG I TNG EL0GOPAC TWV TTEPLOUCLOKWY OTOLXELWV METAED
TOU €MeVOUTA KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpl CUVEMELD TwV
Tpomonowoewv eivat OtL éva MARPeg kEPSoC N {nuia avayvwpiletal 6tav n cuvalhayr mep\apBavel pLo
emniyeipnon (elte oteyaletal oe pla Buyatpikn eite OxL). Eva peptko kEpdog 1 {nuia avayvwpiletal otav n
ouvaAloyn mepAaPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV ETLXEIPNON, OKOWN KOL AV Ta oTolyeia
auta oteyalovrat o€ Buyatpikn. To AsképPBplo tou 2015 to AleBvég ZupBouAto AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepopnvia edappoyng Tng TPOMonoinong autng, aAVOUEVOVTOC TO AMOTEAECHA
TOU £pyou Tou yLo tn Aoylotiki HéBodo tng kabapng Béong. H Etatlpeia Ba e€etdoel TNV enintwon AWV Twv
Tapanavw ot OLKOVOULKEG TNG KaTaoTAoELC.

AAN 21 O Embpaoelg MetafoAwv twv tTpwv Zuvalldaypatog: Metatpony o Nouopa Mapovoiacng
YniepnAnOwplotikig Okovopiag (TpomonoloeLg)

OL tpomnomnolnoelg tibevtal oe oYU yla €tnoleg meplddoug avadopds mou apxilouv TV 1 HETA TNV 1n
lavouvapiou 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTOMOLNCELG ATALTOUV TN HETATPOT Ao TO
AELTOUPYLKO VOULOMO. HLOC M UTEPTIANOWPLOTIKAG OLWKOVOUIOG OTO VOULOMA TaPOoUsciacnG  HLAG
UTEPMANOWPLOTIKAC OLKOVOULOG, XPNOLUOTOWWVTAS TN CUVAAAQYUOTIKN ooTipia kAsloipatog. Otav to
AELTOUPYLKO VOULLOUA JLLOIC OLKOVOLLKAC OVTOTNTOC E(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovouiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULNG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUSLACNG UE TN LETATPOT) OAWY TWV TOCWV
(6nAadn meplovoLlakwy OTOLXElWY, UTIOXPEWOEWY, OTOLXELWV KaBapng B€ong, e00dwv Kal £€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOC KATA TNV NUEPOUNVIO TNG TTAEOV
npdodaATNG KATACTOONC XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMolag TO0O TO VOULoUO
Aewtoupylog 600 KOl TO VOMULOUO Tapouciaong eilval TOo VOULOUO UTEPTANBWPLOTIKNAG OLKOVOuiag,
VS LATUTIWVEL TOL CUYKPLTIKA TTood aAAodarng Spaotnplotntag, Tng onoiag to voulopa Asttoupylag eivat
TO VOULOMA pN UTEPTIANBWPLOTLKNG OlKovouiag, edaproloviag Tov YEVIKO SeLKTn TIUWY OTA CGUYKPLTIKA
otolxela t™¢ aAlodamng dpaotnplotntag. OL TPOTOTOLOEL EL0AYOUV EMIONG OPLOUEVEG TIPOOOETEC
QmaLTnoelg yvwotornotjoswyv. H Etalpeia Ba e€etdoet TV enintwon 0Awv Twv MApaAnavw ot OKOVOULKES
NG Kataotdoelg av Kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuou autou.
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3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoewv cUpdwva pe ta Atedvr) Mpotumo Xpnuotoo lKoVopLKA G Avadopdg
(AMXA) amattel amd tn Aloiknon Tov oXNUOTLOMO KPLOEWVY, EKTILNOEWVY KaL UTIOBECEwWV oL oTtoleg emnpealouy
TA OTOLKELDL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOLTHCEWY KL
UTIOXPEWOEWV KaBwC Kal ta €008 Kal €060 KATA TLG TAPOUCLA{OHEVES TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBavovtal 1) eMNPeAloUV TIG XPNLOTOOLKOVOULKEG KOATOOTACELG, KABWG Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA He afleg N
ouVvBnKeg, oL omoleg Sev elval Suvatdv va slval yvwotég pe Befaldtnta Katd tv nmepiodo ouvtagng Twv
OLlKOVOULKWYV KaTaoTAoewy Kol WG €K TOUTOU TA MPAYUATIKA artoteAéopata Unopel va Stadépouv amd avtd
Ta omola €xouv ekTUnBel. Miol AoyloTikr eKkTipnon Bewpeltal onuavilky otav eival onUAVTIKA ylo Thv
XPNMUOTOOKOVOULKN) KOTAOTAoN Kol Ta amnoteAécpota tng Etatpeiog kot amattel tg mo SUOKOAES,
UTIOKELEVLIKEG 1) TLEPUTAOKEG Kploelg TnG Aloiknong. Ot eKTLUNOELS Kot oL Kploelg tng Aloiknong Baoilovrat
otnV gunelpia tou mapeABOVTOC Kal o€ AAAOUG TAPAYOVTEG, CUUITEPIAAUBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeEAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXwE Baoel OAwv Twv Slabéotuwv TAnpodopLwy.

OL BaoLKEG EKTLUNOELG KOl AELOAOYIKEG KploeLg oL omoieg avadépovtal os dedopéva, n e€EALEN Twv omolwv Ba
UopoUoE VoL EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUC 12 UVEG £XOUV WG
KaTtwoL:

3.1 ZNUOVTIKEG EKTLLNOELG KAl KPioELg TNG Aloiknong

OL Baolkeg kploelg tng Aloiknong katd tn Stadkaoia TG €bapUOYAG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, oL omoileg €XoUV ONUOVTIKOTEPN EMISPACN OTL OLKOVOULKEG KOTAOTACELS (EKTOG EKElVWY TIOU
avaAvovtal otn Znuelwaon 3.2), avaAlovial KATwTEpW.

i) Anopeiwon KN XPNHOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU EAEYXOVTAL YL QTTOME(WON OMOTESNMOTE yEyoVOTad I
oAAQYEC Og KATAOTAOELS Selyvouv OTL N AoyloTikn agla Toug pumopet va punv eivat avaktnon, cuudwva pe
TN AoyLOTLK TIOALTIKA Ttou Tieplypadetal otn Inueiwon 4.1.4.3.

ii) Avayvwplon avapBoAAopevwv GopoloyLkWV anatHoEWY

H éktaon katd tnv onola avayvwpilovtat avoBarlopeves GopOAOYIKEG QTTALTOELG VLA TLG OXPNOLUOTIOINTES

dopoloyikeg nuieg Baoiletal otnv kpion avadopikd pe tov PBabuod mou eival mbavo otL Ba undp&ouv
enapkr ¢opoAoyntéa kEpdn mou Ba cupPndLoTOUVY pE AUTEG TG GOPOAOYLKES (LS. MNa Tov KaBopLlopud Tou
OPoug NG avaBaAAOpeVNC GOPOAOYIKNG ATALTNCNG TTOU UTTOPEL VO AVOYVWPLOTEL AOLTOUVTAL ONLOVTIKEG
kploelg tn¢ Aloiknong tng Etalpeiag, ol omoieg Bacilovtal ota peAloviikd dopoloyntéa keépdn o€
OUVOUAOUO UE TLC LEANOVTIKEG GOPOAOYLKEG OTPATNYLKES TToU Ba akoAouBnBouv, aAld kat TG aBeBaldtnteg
mou SLEmouv ta popoAoyIkd AaioLa tou sival o€ LoyU (mepattépw MAnpodopleg otig Znuelwoels 4.1.7 ka
17).

3.2 ABEBaLOTNTA EKTLUOCEWV KOl TOPOUSOXEG

JUYKEKPLEVO TTOOA ToU TeplAapPfavovtal N ennpedalouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) ouvOnKeg
oL omolec dev elval Suvatov va eival YWwoTeg pe Befatdtnta Katd tnv nepiodo ouvtaéng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik eKTiunon Oeswpeltal onUavtikl OTtov  €lvaol ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta amnoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
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UTIOKELUEVIKEG N TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel Tétoleg ekTLUNOELS O cuveXn Baaon,
Baollopevn oto AMOTEAECUOTO TOU TAPEABOVTOC KAl OTNV EUMELPLA, O CUOKEWELG e €LOIKOUG, OE TAOELG
Kal og GAAeg peBOdouG oL omoieg BewpolvTol AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEC, OMWC EMmioNng KoL TLG
TIPOPAEPELG OXETIKA LLE TO TIWG AUTA EVOEXETAL VL OAAAEOUV OTO EANOV.

i) MNpoPAeYn yia dpopo slocodpatog

H mpoPAedn yia dopo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovta ¢opo eloodnuatog yla kabe xprnon
Kal TpOPAeYn yla toug mpoobetoug popoug ou miBavov va mpokUouv os dopoloyLkoug eAéyyouc. H
TeEAKN eKKaBAPLON TWV POpWV €L00SNUATOG TIOAVOV VA amOKALVEL Ao T OXETIKA TTOOA TA oMol £Xouv
KataxwpnOel oTLC OLKOVOUIKEG KATOOTACELG (Mepaltépw MAnpodopieg otn Inueiwon 17).

ii) AmoOfparta

H Etalpeia ylo TNV amotiunon twv omobepdtwy NG eKTIUA, BAcel ekBECEwWY AMOTIUNONG OTATLOTIKWY
oTolyelwV KAL TWV oUVONKWV TNG ayopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
81a0g0ng Toug, ava katnyopila anoBepdtwy.

iii) QdéMueg {wEG UMTOOPBECLLWV CTOLYELWV TOU EVEPYNTLKOU

H Etatpeia ylo tov urtoAoylopo Twy anocPécewy, e€etalel og KABe mepiodo avadopdg thv wdPEALLn Lwn Kot
TNV UTIOAELLULOTLKY 0l TWV EVOWHATWY KOL AUAWV OTOLXELWV TOU EVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYIKEG,
OEOUIKEG KOL OLKOVOULKEG €€ALEELS, KABWC KaL TNV EUMELpia amod TNV EKUETAAAEUOH Toug. Tnv 31/12/2025 n
Alolknon eKTLUA OTL oL WHEALUEG LWEG AVIUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
evepynTKoL.

iv) NpoPAEPeLg yia mepBAANOVTLKA QITOKATACTOON

H Etatpeia oxnuatilel mpoBAedn £VOVTL TWV OXETIKWY UTIOXPEWOEWV TNG YA amofNAwaon Tou TeXVIKOU
€€OMALOMOU TWV QLOALKWY TIAPKWVY KoL OITOKATACTOON TOU TEPBAANOVTOC XWPOU TIOU ATOPPEOUY amod TtV
kelpevn meplParloviikry vopoBecion 1 amo OeOUEUTIKEG TPAKTIKEG TNG Etawpeiag. H mpoPAsdn
QamoKaTAotaong MePLBAAAOVTOG avTavaKAQ, KATA TNV NUepounvia avadopdg, Tnv mapovoa afia (Bacel tou
KatdAAnAou TpoefodANTIKOU EMLTOKIOU) TNG UTIOXPEWONG QOKATACTAONG UELWHUEVNG UE TNV EKTILWUEVN
avaKTAoLun afio Twv UALKWY TIoU EKTLUATAL OTL Ba armoénAwBoUv kat Ba mwANnBoUv (Tepattépw MANPodopieg
OTLG Znuelwoelg 4.1.5 kat 12).

v) EVOEXOMEVEG UTIOXPEWOCELG KOLL OLTTOLLTIOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOl OTALTNOEWY, Amattel amod tn Alolknon tn ouvexn dlevépyela
napadoxwv Kot 0ELOAOYLKWY Kploewv avadopikd pe TNV mBavotnTa LeEANOVILIKA yeyovoTa Vo cuBoUv H va
pUNv oupBolv koBwg Kal Twv TOAVWY CUVEMEWWV TIOU T YEYovOTO QUTA MIopel va €xouv otnv
Spaotnplotnta tng Etatpeiag. O KoOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOCEWY KAl OMALTACEWY Elval pLa
moAUTAoKn dLadikaoia mou mepAapBAVEL KPLOELG OXETIKA E LEANOVILKA YEYOVOTQ, VOUOUG, KOVOVIOUOUG
KTA. MeTaBoAég otig kploelg i) otTig Sieppnveieg eival mBavo va odnyrnoouv e pa avénon n pLa petwon Twy
evbexoOuevwy Umoxpewoewv NG Etalpsiag oto péAov. Otav mpdobeteg mAnpodopieg kabiotavral
SlaBéauueg, n Aloiknon tng Etatpeiog emaveéetdlel ta yeyovota BACEL TWV OMolwV popet va odnynOet kal
og avaBewpnon Twv ekTiuRoewy tng (BA. Znuelwon 27).

4. NEPIAHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUACIO TWV CUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV €lvoil oL aKOAOUBEG:
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4.1.1 Avula oTolyEio TOU EVEPYNTIKOU

Ta duAa ototxeio tou evepynTtikoL TG Etatpeiag adopouv ta SIKALWUATA XP)OEWS TWV EKTACEWV LLE SACIKO
XopaKtnpa, omnou eykadbiotavtal ta AoAKA MNapka, Tig ayopaloueveg adeteg AloAikwv MNAapKwy, Kal to
ayopalOpeva AOYLOULKA TTPOYPALLLOTAL.

Katd tnv apxLKn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TTOU OTTOKTWVTAL EEXWPLOTA KOTaXWwEoUVTaL
OTO KOOTOG KTAONG TOUGC. Tal AUAC OTOLXELOL TOU EVEPYNTIKOU TIOU QMTOKTWVTAL WG HEPOG ETIXELPNUOTIKWV
OUVEVWOEWV avayvwpilovtal otnv eVAoyn ala Toug Katd TN nuepopnvia e€ayopdg.

META TNV apXLKN AVOyVWPLOT, TOL AUAQ OTOLXELO TOU EVEPYNTIKOU ETLETPOUVTAL OTO LOTOPLKO KOOTOG Uelov
TG CWPEVHEVEC OMOOPBETELG KAL TG TUXOV CWPEUUEVEG {NULEG amopeiwonc. OL amoaBéoelg Slevepyolvtal e
Baon tn otaBepr uEBodo katd tn Stdpkela TS WhEAUNG {wNg TwV AUAWV oTolXelwv Tou evepyntikov. To
oUVOAO TWV AUAWV OTOLXELWV ToU evepynTkoL TnG Etatlpeiag éxel menepaocuevn whéAun wn.

H mepiodog kat n péBodog andofeong enavefetalovral TouAdylotov otn ARén kabe etrjolag neplddou
avadopdg. ANayeEg otnv avapevopevn woeAn {wn oand kdbe Aulo otolxelo TOUu EvePyNTIKOU
avTLETWTTI{ovTaL WG piat aAAayr) o AOYLOTIKEG EKTLUNOELG.

OL pébBodol amooPBeong kot ot whéAlpeg (WEC Twv AQUAWV OTOLXELWV TOU evepyntikoU tng Etatpeiag

ouvoyilovtal wg e€Ng:

M£6060¢ QdéAun

andofeon {wn ot €tn
AbSeLEG TOPAYWYNC, EYKATAOTACNG KoL AELTOUPYLAG EVEPYELOKWY OTOOUWY Stabepn 30
AKaLWPOTA XProNG EKTACEWV e SaOLKO XapakTipa Ytabepn 30

Ta képdN 1 oL {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog AUAOU OTOLXELOU TOU
evepynTkoU urmoAoyilovtat w¢ n Stadopd petatl twv Kobapwv €008wv Amod TNV €Kmoinon Kat tng
TPEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(a) Aikowpata XpRonNG EKTACEWV LE SACLKO XOP KT PO

H afla Twv SIKAWUATWY XPNOEWS TWV EKTACEWV UE SAOLKO Xapaktipa Omou eykabiotavral Ta AAKA
MNapka meptAapBAvel To KOOTOG KTNONG TWV EV AOYW OTOLXEIWV UELWUEVN KOTA TO OGO TWV CWPEUUEVWY
armooPBEcewy Kol TUXOV QNMOUELWOEWY TG afiog Toug.

(B) AdeLeg MapaywynG, EYKOTAOTOONG KAl AELTOUPYLOG EVEPYELOKWVY OTAOLWY

OL Stadopol TumoL adewwv Ti§ onoleg katéxel n Etalpeia, Tng mapéxouv tn SUVATOTNTA VA KATAOKEUAOEL
EVEPYELAKEG LOVASEG N TO Sikalwpa va Tapayel Kal va TTwAEL evépyeta. OL EKAOTOTE UDLOTAUEVEG OCUVONKEG
NG AYOPAG MAPEXOUV TLG ATIOLTOUEVEG EVOELEELG avadOPLKA e TNV OAVAKTACLUN 0O TWV ASELWV AUTWV.

H Etatpeioa, Katd tTnv amdKTnor) Toug, avayvwpilel TG AdELEC AUTEC WG AUAA OTOLKELD TOU EvEPYNTIKOU, OTNV
€UAoyn alo TouG KOL KOTOTILV ETILUETPOUVTAL LE BAON TO UTOSELYA TOU KOOTOUG, GUGWVA LLE TO OTOLO TO
OTOLXElO OTOTLUATAL 0TO KOGTOG TOU (TO OTolo gival n KAtd TNV ardktnon eVAoyn aflo ToU) LELWUEVO LIE TLG
OWPEUMEVEC AMOCBECELG KOl TLG TUXOV CWPEVUEVEG TIPoPAEPELG amopelwong. OL anooféoelg Slevepyouvral
pe Baon tn otabepr néBodo katd tn Siapkela TG wdEALUNG Lwr¢ TwV OTOoLElWY auTwy, N omola avépyetal
oe 30 £Tn yla Ta £pya Mapoywync NAEKTPLKNG EVEPYELAC aTtd AVOVEWGLUEG TINYEC eVEPYELAG. H évapén tng
andoPfeong TwV OMOKTNOEVIWY OSELWV TIPAYHOTOMOLETAL KATA TNV NUEPOUNVIO OAOKANPWONG TNG
KOTAOKEUNG TOU EKACTOTE MMAPKOU KOL TNV NUEPOMUNVIA NAEKTPLONG TWV OLOAIKWY TIAPKWY. AvadopLka Ue
TOUG eAéyxouc amoueiwong, BAEne avaluTtikd Znuelwon 4.1.3.
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4.1.2 Evowparta nayla

Ta mayla otolela tou evepyntikol armnelkovidovral otig OKoVopLKEG KataoTaoelg oTig agieg Ktriong Toug,
HEeloV TIC CWPEVPEVEC ATTOOPBETELG KL TIG CWPEVHEVES {NULEG amopeiwong Twv mayiwy, epocov umdpyouv.
To KO0TOC KTAOoNG TEPAAUBAVEL OAEG TIG AUECA ETILPPLITTOMEVESG SATIAVEG YLA TNV ATIOKTNON TWV oTolXElwy
aUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNG AOYLOTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO HOVOV KOTA TNV EKTACHN TTOU OL SOTMAVESG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU QVOMEVETAL VO ELOPEVOOUV QMO TNV XPron Tou maylou oTolXelou Kol TO KOOTOG TOUG UMOPEL va
emuetpnBel aglomiota.

Ta otolxela Twv evowpoTwy mayiwv Slaypddovial Katd tnv wAnon r tThv anocupor] toug f étav dev
QVOUEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amd tn ocuvexlopevn xpnon toug. Ta képdn n ot {nuieg mou
pokUTTouv amod tn Slaypadr VoG EVOWUATOU Ttaylou MePAaUPBAvVOVTAL OTA AMOTEAETUATA TNG XPHONG
KaTd TNV omola SlaypAadetal To v AOyw maylo.

OL OKLVNTOTOLROELG UTLO EKTEAEDN TIEPLAQBAVOUV TTAYLA UTIO EKTEAEDT KAl ATIELKOVI{OVTOL OTO KOOTOG TOUG.
OL akLvnTomoLoeLg uTd ektéleon dev amooPEvovtal PHEXpL va oAokANpwOel To mayLo kal va tebel og Béon
Kol Kotdotaon Asettoupyiag.

OL amoocBéocelg Twv otolelwv Twv evowpatwy mayilwv (mAnv olkomédwv ta omoia dev amooPévovtal)
umoAoyilovtal pe Tnv otabepn HEBoSO péoa otnV WPEALUN Twr) TOUG TTOU €XEL WG EENG:

Qdbélun Twn (oe

€tn)
Ktipla kat Texvika Epya 8-30
MRNXOVALOTA KoL TEXVIKEG EYKATAOTACELG 3-30

Ol whéALpeg {WEG TWV EVOWMOTWY TIOYiwy UTIOKELVTAL O eMaveE£Taon TouAdyLotov KaBe TéNog xpriong os
emninedo Oplou TEPNA ENEPTEIAKH MABETE otov omolo n etatpeia avrkeL

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepPaivouv tnv avaktnolun afia toug, tote n dtadopd
(amopeilwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tTnv mMwAnon Twv eVowUatwy ayiwy,
oL 8LadopEC HeTaU TOU TIUAKATOC TOU AaBAVETOL KOL TNG AOYLOTLKAG TOUG alag KaToxwpouvToL we KEPON
N {npieg ota anoteAéopara.

OL TtOKoL TIoU Tipoépyovtal amo Sdavela mou cuvadOnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOATAOKEUNG EVOWMATWY Taylwy TIEPLOUCLOKWY OTOoElwY, Kedpalalomololvtal otn Xpron otnv omnoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNAG TEPLOSOU TWV eVOWHATWV Tayiwv, epocov
TAnpouvtal Ta Kpleipla avayvwplong (BA. Znueiwon 6).

Ol €MIOKEVEG KOL OUVTNPAOELS avayvwpilovtal we £€€oda ota amoteAéopata TG XProng Katd tnv omnola
TPOYLATOTOLOUVTAL.

4.1.3 Arnopciwon afiag pun kKukAodopoUvtwv oTolXeEiwv TOU €evepynTikol (GuAa otoweiot Tou
EVEPYNTIKOU KOl EVOWLOTA TLAYLOL)

0l TOL EVOWHATA KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLXELO TIOU UTTOKELVTOL OE ATIOGBEDN, TPOYLLATOTOLELTOL
€\eyxoc anopeiwaong, otav yeyovota r alayEg oTig cuvBnkeg urtodnAwvouy OtL n avanooBeotn ala Toug
UIopEL va unv gilval Aéov avaktrowtn. Otav n avanocBeotn afio Twv EVOWHATWY KAl ACWLOTWY TTAYLWY
TEPLOUCLAKWY OTolxelwv umepPaivel tnv avaktnolun afla Toug, TOTe To emMAéov Mooco adopd {nula
QTIOMELWONG KoL Kataywpeital anevBeiag wg £€060 ota amoteAéopata. AVTioTolya, TA XPNULOTOOLKOVOULKA
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oTolXEla TOU evepPYNTIKOU TIOU UTIOKELVTOL O €AEyXO Omopeiwong (epooov udiotavral oxeTkég evbeifelg)
elval otolyela Tou evepynTIKOU QTMOTLUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU amOMEiwONG, TO EPLOUCLOKA oTolxeia opadomnolovvtol oto XapnAdtepo
eninedo yla To omnolo oL Tapelakég poég Suvatal va mpoodloplotouy Eexwplotd. H avaktriown aflo evog
Tieplouatlakol otolxeiov eival n peyoAvtepn afio petal tng eVAoyng afiog Tou mePLOUOLOKOU oTolyelou
pelov Twv €€06wv mMwAnong kat tng aglag xpriong. Ma tov umoAoylouo tng agiag Adyw xpnong n Aloiknon
EKTLUA TIC LEANOVTLKEC TALELOKEG POEC OO TO TIEPLOUGCLAKO OTOLXELO N T povada Snuloupyiag TOUELaKWY
powv Kal MIAEYeL TOV KATAAANAO cuvtedeoth mpoefddAnong yla va umoloyloel tnv mapovoa afio Twv
MEAOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylo to mood Katd to omoio n Aoylotik aflo evog otolxelou tou
evepynTkoU N pag Movadag Anpoupyiag Tapelokwy Powv umepBaivel To avakTioLLLOo OGO TOUG, TO OMoio
elval to uPnAdtepo petalu evAoyng atlag pelov Ta KOOTN MWANGCNG Kal TG alag Adyw xpnong.

Ma tov mpoodloplopd tng atiag Aoyw xpnong, n Atolknon mpoodlopllel TIG EKTLUWUEVEG HEANOVTIKEG
TOUELAKEG POEG Yyl kABe Movada Anuouvpylag Tapelakwv Powv mpoodlopilovtag €va katdAAnAo
TPOoe€OPANTIKO ETUITOKIO TIPOKELUEVOU VO UTIOAOYICEL TNV Ttapouoa oflol AQUTWV TWV TAUELNKWY POWV.
MNpogfodAntikoil mapayovieg npoadlopilovral pepovwuEva yia KaBe Movada Anuoupyiag Tapelakwy Powy
KOl QVTLKOTOTTTPLZoUV TaL avTioToLya oTolxela KLvOUVWY TIou €xouv poadloplotel amo tn Alolknon yla kabs
€VaL oo aUTA.

Mepaltépw XPNOLLOTIOLOUVTAL TTAPASOXEG OL OTIOLEG EMLKPATOUV OTNV Ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLUWY TINYWV EVEPYELAS , N ALOIKNGON EKTLUA WS Elval
oe Béon va mapadyel aflomnioteg MPoPAEYPELS yLa Tieplodo TEpaV TwV 5 eTwv, Se60UEVOU OTL OL BACLKEG
AP ASOXEC TWV EKTLUACEWV UtopoLV va tpoPAedBouv aflomiota AapBdavovtag umodn LOToPLKA OToLXELA.
Ot {nuieg anopeiwong twv Movadwv Anutoupylag TapelOKwY Powv HELWVOUY TTPpWTA T AOYLOTLKN agla TG
unepagiag mou £xel katavepnOel og auTéC. OL evamopévouosg {NULEG OMOKELWONG XPEWVOVTAL pPro rata ota
Aoutd otolyeila Tou evepynTLkol TNG CUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwy Powv. Me e€aipeon
v umnepatio, OAa ta OTOLXElOl TOU evepyntikol Hetayevéotepa emoavefetalovtal ya evdeifelg mou
untoSnAwvouv 6tL n mponyoUevn avayvwploBbeioa {nuia anopeiwong toug dev udiotatat mAgov.

Mia Znuia anopeiwong avaotpédetal edv n avaktnotun afla piag Movadag Anploupyiag Tapelokwy Powv
unepBaivel Tnv Aoylotikn tng agia.

Ye pla Tétola mepintwon, n avénuévn Aoylotikn afio Tou meplouctakol otolxeiou, dev Ba unepPalvel
Aoylotikn ala, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av Sev sixe avayvwpLloTtel Kapia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O TIpONyoUEVa £TN.

4.1.4 XpNHOTOOLKOVOULKA HECQL

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XpNUOTOOLKOVOLKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtat
otnv Kotdotaon Owovoulkng Oéong otav, kal povov otav, n Etalpeio kobiotatal cupBarlopevog tou
XPNHOTOOLKOVOULKOU UECOU.

H Etatpeia mavel va avayvwpilel Eva XpnUOTOOLKOVOULKO OTOLXELO TOU evepPYNTIKOU OTAV KOl MOVO OTAV
€KTIVEUOOUV TO CUMPBATIKA SIKALWMOTA ETTL TWV TAUELNKWY POWV TOU XPNILOTOOLKOVOULKOU OTOLXELOU TOU
€VEPYNTIKOU 1 OTaV UETAPLBACEL TO XPNHOTOOLKOVOULKO OTOLXElO TOU evepynTikoU Kal €7l TG ouoiag
petafiBalovral ouowdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovial HE TO OUYKEKPLUEVO
XPNMOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLLLKI) UTIOXPEWGN amoavayvwpiletal and
v Katdotaon Owkovoplkng Oéong otav, Kol povo otav, efodAeital — dnAadn otav n d€opeucn mou
kaBopiletal otn cUUPBAON EKTTANPWVETOL, AKUPWVETAL I} EKTIVEEL.
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4.1.4.2 Ta§wvopnon Kat opXLK ovolyvwpLon XPNHOTOOLKOVOLLLKWY OTOLXEIWV TOU EVEPYNTIKOU

Me e€aipeon TIG EUMOPIKEG ATIALTAOELG TTIOU SV EPAAUPBAVOUV VA ONUOVTIKO OTOLXELO XPNHATOSOTNONG

KOl EMUETPOUVTIAL OTNV TN TNG ouvaAlayng cUpdwva pe TG amaltiosl tou AMNXA 15, ta Aoutd

XPNMOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU ETUETPOUVTAL OPXLKA oTnVv €VAoyn afla mpocBstovtag To

OXETIKO KOOTOC TNG OUVOAAOYNG €KTOC amd TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXElwV ToU

EVEPYNTLKOU TIOU ETILUETPOUVTOL OTNV EVAOYN Ola LECW TWV OTTOTEAECTUATWVY.

Ta XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLLONG KVEUVWY, TaELVOpOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU OTO amooPBeopévo KOOoTOG,

XPNMOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU oTNV €UAoyn afla péow Twv anoteAeopdtwy.H tagvopnon

KAOE XpNUATOOLKOVOULIKOU OTOLYELOU TOU evepynTIKoU, tpoadlopiletal Baost:

e TOU emIXElpNUATIKOU HovTéAoU tnG Etalpeiog oxetikd pe tn Sloxeiplon Twv XPNHOTOOLKOVOULKWY
oTolyelwv TOU EVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTLKWY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

‘Oha ta é00da kot ta €€0da mou oxetilovral e Ta XPNHOTOOLKOVOULKA CTOLXELQ TOU EVEPYNTLKOU KoL Ta oTtola

avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aolmd

XPNILATOOLKOVOULKA OTTOTEAECHLATA», «XPNUOTOOLKOVOULKA £€060» KAl «XPNUOTOOLKOVOULKA £508a», EKTOG

anmd TNV ONMOMUELWON TWV EUTIOPLKWY QTOUTANCEWY TIoU TEPAAUBAVETOL €VIOC TWV AELTOUPYLIKWVY

QTTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO atITOCBECUEVO KOOTOG

‘Eva XpNUOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATOL OTO ANMOOPBECHUEVO KOOTOG OTAV MANPOUVTaL

Ol KATWTEPW CUVONKEC:

I TO ETUXELPNMUATIKO LOVTEAD Slaxelplong TOU XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SloKpATNoN KE OKOTIO TNV eloTpaén CUMPBATIKWY TOUELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOlXelou TOU evepynTikoU cuvictavral
OTOKAELOTIKA 0 amonmAnpwin kedoAaiov kot tokwv emi tou avetodAntou umoloirmou (“SPPI”

KPLTNPLO).

META TNV apXLKN avayvwpeLon, Ta £V AOYw XpNLOTOOLKOVOLLLKA OTOLXE(D TOU EVEPYNTIKOU EMLUETPOUVTAL OTO
arnooPBeopévo KOOToC BAoeL TNG HeEBOSOU TOU MPAYUATLKOU EMLTOKIOU. ITIC TIEPUTTWOELG KATA TLG OTIOLEG N
enidpaaon and tnv npoefdodAnon Sev elvat onuavtikn, n npoefdPpAnon napaleineral.

H katnyopla emyétpnong oto amooPeCUEVO KOOTOG TEPAAMBAVEL, LN TAPAYyWYA XPNULOTOOLKOVORLKA
oTolyela TOU evepynTLKOU OTIWG SAVELA KAl ATIOLTOELG LE OTABEPEG N TIPOKABOPLOUEVEG TANPWEG TTOU eV
Slampaypotelovtal o€ KAmoLa evepyd ayopd, TAPELOKA SLaBEoLUa Kol TaPELaKd LooSuvapa, KabBwg eniong
KOLL EUTIOPLKEC KAl AOUTTEC QUTTALTHOELG.

XpnNUaTOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU EMUETPNUEVA TNV EUAOYN aéia HEOoWw TWV AMOTEAECUATWY
Ta XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELO TTOU QTTOTLLWVTOL OTNV EUAOYN afio LECW TWV AMOTEAEOUATWY
MePAQUPBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD TIOU KOTEXOVIAL TIPOG €EMMoOpla, T
XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla TToU Tpoadlopilovtal KATA TNV apxLKr avayvwplon otnv evAoyn
a&la LECW TWV AMOTEAECUATWY ] TOL XPNLATOOLKOVO LKA TTIEPLOUCLOKA OTOLXELO TTOU UTIOXPEWTLKA Ba TTpETEL
va eTUETpnBouv otnv eVAoyn atia.
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XPNHOTOOLKOVOULKA OTOLXElO EVEPYNTIKOU TaflVOLOUVTAL WG SLAKPATOUEVA TIPOG EUTTOPLA EAV ATIOKTWVTAL
HE OKOTO TNV MWANCN N TNV €MAvVayopd Toug oto eyyug MEANoOV. Mapdywya CUUMEPNALBAVOUEVWY TWV
EVOWHATWUEVWVY TIAPAYWYWV EMIONG TAELVOUOUVTOL WG KATEXOUEVO TIPOC EUTIOPLO, EKTOG €AV opillovTol we
QTTOTEAECUATIKA LECA QVTLOTABLONG.

Ta XPNUOTOOLKOVOULKO TIEPLOVUGCLAKA OTOLXELD E TOUELOKEG POEG TTOU Sev glval Povo MANPWHES KedaAaiov
KOl TOKWV TOEWVOLOUVTOL KOL OUITOTLLWVTAL 0TNV €UA0YN aflo LECW TWV AMOTEAEOUATWY, AVEEAPTNTA OO TO
ETUYELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULIKWY OTOLXELWV TOU EVEPYNTIKOU

H utoBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NKULWV amopeiwong yla to
XPNMUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElD, KABWC AVTIKATESTNOE TOV XElpLopd Tou AAN 39 yla avayvwplon
TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWVY TILOTWTIKWY {nUiwyv. H amopeiwon
opietal oto AMXA 9 w¢ avapevopevn MOTwTK {nuia (ECL), n omola eival n dadopd UeTAly TwWV
OUMUPBATIKWY TOHULOKWY pPowv Tou odelhovtal OToV KATOXO OUYKEKPLUEVOU XPNMUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KO TWV TARELOKWY POWV TIOU QVAUEVETAL va eLoTipaxBouv, SnAadn ta eAAsippota
HUETPNTWV TIOU TPOKUTTOUV amod yeyovota abftnong, mpoefodbAnuUévo KaTd TIPOCEYYLON OTO apPXLKO
TIPAYHOTLKO ETLTOKLO TOU TEPLOUCLAKOU OTOLXELOU.

H Etawpsia avayvwpilel mpoPAEPEL; amOpelwong yLO OVAUEVOUEVEG TILOTWTIKEG {NUiEG yla OAa Ta
XPNMOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElQ, EKTOG EKELVWV TIOU EMLUETPOUVTAL OTNV €UAOYN afla HEoW TWV
anoteAeopdatwy. O oTdX0C TWV analtioswy anopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOLEVOLLEVES
TUOTWTLKEG {nUieg yla To ocUvoho TG dlapkelag {wNG VO XPNATOOLKOVOULKOU HEOOU, TOU Omolou o
TUOTWTLKOG Kivouvog €xel auénBel PETA TNV apxXLK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon
yilvetal oe cUuAAOYLKO 1] €atopikeupévo eminedo, xpnolpomolwvtag 0Aeg Ti¢ mAnpodopieg mou unopoulv va
oUMexBouv, BAoEL TOCO LOTOPIKWY 00O KOl TOPOVIWY oTolxelwy, aAAd Kol otolxelwv mou adopouv oe
AOYIKEG MEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOWULKOU
nieptBailovrog.

Ma tnv epappoyr NG AVWIEPW TTPOTEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

®  TWV XPNHUOTOOIKOVOULKWY OTOLXELWY TWV OTIOLWY 0 TILOTWTLKOG Kivouvog dev €xeL emLOelVWOEL onuavtika
META TNV QPXLKN Qvayvwplon f To Oomola €X0UV XOUNAG TUOTWTLKO Kivduvo KOTd TNV nUEPOMNVia
avadopdg (2tadlo 1) kat yia ta omola avayvwpiletal N aVOPEVOUEVN TLOTWTIKN {nuia yla Toug
enoOpevoug 12 pnveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OMOLWV O TILOTWTLKOG Kivouvog €xel emdelVWOEL onuavtika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YoUNAG TLoTwTLko kivouvo (Ztadio 2). MNa autd ta
XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELA avayvwpIleTal N AVOUEVOEVN TILOTWTIKN {Npia €wg T AREN
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl Ta OTola UTAPXOUV QVTLKELMEVIKEG amodeifelg amopeiwong
KQTA TNV nUepopnvia avadopdc (2tadlo 3) Kal yla To onoila avayvwpiletol N aVOUEVOEV TILOTWTLKA
Inuia €wg tn ARén Touc.

EUMOpIKEC AMAUTAOELS, AOUTES AMALTHOELS KOL ATIAUTHOELS QIO CUUBATELS MEAATES

H Etatpeia epapudlet tnv anhonolnpévn mpooéyylon tou AMXA 9 yLa TIG EUMOPIKEG Kol AOLTECG ATIOLTNOELS,

KaBWE KOl ylo T OTALTAOEL QMO KATOOKEUOOTIKEG OUMPBAOELG Kal TIG QTOUTAOEL oo ULOBWOELS,

uTtoAoyilovtag TI§ aVOLEVOUEVEC TILOTWTIKEG {nNUieg yla 0An Tn ddpkela {wng TwV WG Avw OToXELWV. TNV

TMEPUTTWON AUTHA, Ol OVOUEVOUEVEC TIOTWTLKEG (NUIEGC OUVIOTOUV TIC OVOPEVOUEVEG eAAsielg oTig
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OUMPATLKEC TAUELAKEG POEG, AapBavovtag uTtoPn To evEexOUevo aB£Tnong og onmoloSATIOTE GNUELD KOTA TN
Slapkela {wNAG TOU XPNUOATOOLKOVOULKOU HECOOU. KaTA TOV UTIOAOYLOUO TWV QVOEVOUEVWY TILOTWTIKWVY
Inuuov, n Etaupeia xpnotpomolel €vav Tmivako mpoPAéPewv €xovtag OpaSOTOLoEL TO AVWTEPW
XPNMOTOOKOVOULKA péoa He Baon Tn ¢uon kal evnAlkiwon twv umoloimwyv kat Aappavovtag unoyn
Sl00€0a LoTopLKA oToLXEla OE OXEDN e TOUC ODEINETEC, TTPOCOPUOCHEVA YLt LEANOVTLKOUG TTOPAYOVTEG OF
OX€0N LE TOUG ODEIAETEC KAL TO OLKOVOULLKO TTEPLBAANOV. Mepaltépw avaAluon MapouoLAZETAL OTLG ZNUELWOELG
8 kai 9.

4.1.4.5 Taflvopnon Kat ENLUETPNON XPNLOTOOLKOVOLLLKWY UTIOXPEWCEWVY

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETatpeiog meptlapfdavouv Kuplwg SAVELOKEC UTIOXPEWOEL,
MPOUNOEUTEG KOl AOLMEC UTIOXPEWOELS, KABWG KAl TOPAYWYO XPNUOTOOLKOVOULKA péoa. Ot
XPNMUOTOOLKOVOULKEG UTIOXPEWOELG apPXLKA avayvwpllovtal oto KOotog, mou sival n gvAoyn afia tou
avTaAAAypaToG TTou AapBAveTtal EKTOG TOU KOOTOUG £KSOONG OXETLKA HE TOV dAVELOUO. META TNV apPXLKN
QVayvwpPLon, Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMIUETPOUVTOL OTO QMOCPECUEVO KOOTOG He Bdon TN
HEB0SO TOU MPAYUATIKOU ETILTOKIOU.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL TOEWVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N
Etalpeia Satnpet avemipuAakta to Sikalwpo va petadEpel TNV TAKTOMOLNON TNG XPNHUOTOOLKOVOLLKAG
UTIOXPEWONG TOUAAXLOTOV 12 HAVEG LETA TNV NEPOUNnVia avadopdg Twv OKoVoULKWY Kataotaoswvy.

Mo oUYKEKPLUEVQL:

(i) AQVELAKEG UTIOXPEWOELS

OL Savelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd OTO0 KOOTOC, TO ONMOL0 avtovakAd tnv
€UAoyn aflo TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA dpeoa £€€oda ouvang, OMoOU auTta €ival
ONUAVTIKA. META TNV QPXLKN avayvwplon, Ta EVIOKA SAVELA ETUETPOUVTOL OTO ONMOCPBECUEVO KOOTOG
XpnoLgomnolwvtag tn HéBodo Tou MpaypatikoU emitokiou. To amoofeopévo KOOTOG umoAoyiletal adou
AndBoLV unton Samdveg ékdoang kat n Stadopd petafd Tou apxLlkol mocol Kat Tou toool AREewc.

Képbn kat Inuieg avayvwpilovtal ota amoteAéopota OTAV Ol UTIOXPEWOELS amo-avayvwpilovtatl n
QTTOMELWVOVTOL KoL LEow TNG Stadikaciog andoBeonc.

(ii) EUTTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta TTPOUNOEUTWY Kol AOUTWY UTIOXPEWOEWY avayvwpilovtal apxkd otnv vAoyn afia Toug Kal
ETUUETPOUVTAL ETOYEVECTEPA OTO AMOOPBECUEVO KOOTOG XPNOLUOTOLWVTAS T HEB0SO Tou mpayuatikou
€rutokiou.

Ol gUMOPIKEG KO AOLTEG BpaxumpoBeoueg uToXPEwWaELS dev ival Tokodopol Aoyaplacuol kat cuvnwg
Stokavovilovtal pe Baon Ti¢ cupdwvnOEeioeg MOTWOELG.

4.1.5 TMpoPBAéPelg, EvEeXOUEVEG UTIOXPEWGCELG Kot EVOEXOUEVEG OLITOULTHOELG

MNpoPAePelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG N TEKUALPOUEVECG UTIOXPEWOELS WG
aroTéAeopa apeABoOvVIwWY yeyovotwy, ival mibavni n ekkaBaplon Toug HECW EKPOWV TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovral o
KaBe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV KAl TPOCOPUOloVIaL TIPOKELUEVOU Vva
avtavakAoUv tnv mapovoa oafia Tng Samavng mou avauévetal va amnawtnBel ylwa SieuBétnon tng
uTnoxpéwong. Otav n enidpaon TG XPOoVIKNG a&lag Tou XpRUATOG €lval onUAVTIKA, OG0 TNG MPORAeYNng
artoteAel N mapovoa afia Twv e€66wv MOU avapévovTal va analtnfolv TPoKELUEVOU va TaKTomownOel n
UTIOXPEWON.

Av bev elvat mAéov Bavo otL Ba amattnBel pia ekpor) TOPwWV MTPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWOT)
yla tnv omola £xeL n6n oxnuatioOel mpoPAedn, TOTE AUTA avaoTpEdeTal.
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Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TOPWYV WG OMOTEAECUA TTAPOUCwWY deopeloewv Bewpeital pn
ubavr), 1} o mooo ¢ nPoPAsdng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTAOELS. OL evOexOUeveg UTOXPEWOELC Oev avayvwpllovial OTL OLKOVOLLKEG
KATAOTAOEL; AAAQ yVWOTOMOLOUVTAL, €KTOC Qv N TBAvOTNTA €KPOWV TIOPWV OL OTOLOL EVOWHUATWVOUV
OLKOVOULKA odpEAN elval eAdayLotn.

MBaveég elopoég amd olkovoulkd odeAn yla tnv Etalpeia mou Sev MANPoUV aKOUN T KPLTAPLOL €VOG
Tieploualakol otolxeiouv Bewpouvtal evdeXOUEVEG OMALTAOELG KOL YVwoTtomolouvtal £bOcov N €Lopon
OLKOVOULKWY odeAwv elvat rubavr).

MpoBAgYeis anokataoTaons (UOtKoU Toriou

TG mpoPALPelg amokatdotacng ¢uowkol Tomiou, n Etalpeior avayvwpilel T mpoPALPELS ya TtV
armo&NAWonN TWV AVELOYEVVNTPLWY aTto Ta ALOALKA MAPKA KAL TNV AMOKATACTACH TOU EPLBAAAOVTOG XWwpPou.
OL mpoBAePelg amoNAwaong Kal amokataoTaong avtavakAouy tnv mopoloa ala, Katd tv nuepounvia
avapopdg, TOU EKTILWHUEVOU KOOTOUG MELWHUEVOU KATA TNV EKTLMWHEVN UTOAELMMATIKY afla Twv
QVOKTAOLUWY UALKWV.

OL poBAEPelg emavefetalovtal oe kABe nuepopnvia avapopdg tng Katdotaong OKovopkng Oéong Kot
npocapudlovial TPOKEWWEVOU va amelkovilouv Tn mopouca afla tng Samdvng TMOU OVAUEVETAL va
EKTOULEUOEL yLa TNV €KKABAPLON TNG UTTOXPEWONG OMOENAWONG KOl arokatdotaong. H oxetikn mpoPfAsyn
avayvwpiletal og alEnon Tou KOGTOUC KTONG TWV AVEUOYEVVNTPLWY Kol armooBévetal e Baon tn otabepn
HEB0S0 eVTOG TNC WDEALUNG SLAPKELAC AELTOUPYLOC TTAPAYWYHG EVEPYELAC.

H amnooBeon -£€060 twv kedaAalononBeviwy damavwy anofnAwaong Kol amokatdotaong nepappavetot
otn Katdotaon uvolikoU Eloodnipatog poli pe tig anooBEoelg Twv ALOALKWY NAapKwv. TUXOV HETOBOAEG OTLG
EKTLUNOELS aVOPOPIKA HE TO EKTIUWHUEVO KOOTOG I HE TO TPOeEoODANTIKO EMLTOKIO TpootiBevrtal 1
adatpovvtal avtiotola oto KOoTog Tou ayiou. H emidpacn tng mpoe€ddAnong Tou EKTILWHEVOU KOOTOUG
Kataywpeital ota anoteAéopata wg €060 TOKOU.

4.1.6 ’‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTENO TIEVTE BNUATWY yLa TOV TPOGSLOPLOUO TwV E6OSWV amo
oupPOAaLO e TIEAATEG:

1. Mpoodloplopog tng (twv) cupPaong (cupBAcEWY) e ToV TtEAATN.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLOUOG TNG TLUAG CUVAAAQYNAC.

EMUEPLONOG TNG TLUAG SUVAAAQYNG OTIC UTIOXPEWCELS EKTEAEDNC TNG cUBAONG.

vk wN

Avayvwplon e666ou otav () kabwc) n Etalpeia LkovomoLel TG UTIOXPEWOELS EKTEAEONG.

H avayvwplon Twv 006wV YLVETAL 0TO OGO KATA TO 0Tolo Uiot ovTOTNTA MPOCSOKA VA £XEL WG AVTAAAQY U
yla tn petaBifoaon twv ayabwv 1 Twv UNMNPECLWV O €vav avTLOUMBOAAOpEVO. Katd tnv avaBeon piag
oUuBaong kaBopiletal kat n AoyLoTIKA TIapakoAoVBnacn Twv eMMPOcBeTwy ££06WV KABWE Kol TwV AUECWV
€€66wv mou amattovvTal yla TNV OAOKANPWoN TG cUUBAONG QUTHG.

Qg €0060 opileTal TO TOGO TO OMOLO PO OLKOVOLKI] OVTOTNTA AVAUEVEL va SLKOoUTOL WG OVTAAA QU YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdTn.

Edv T0 UMOoXOMEVO avtaAAayUa og pia cUpPaon TeptAapBavel HeTaANTO TTOGO, N OLKOVOULKH ovioTnta
EKTLUA TO OO0 TOU aviaAlaypatog mou Ba Sikatoutal évavtl TG HetaBiBaons Twv UMOoXOUEVWY ayaBwv
1 UTtNPECLWYV oToV MEAATN. To oGO AVTAAAAYLATOC LIMOPEL VO LETABAAAETOL AOYW EKMTWOEWY, ETULOOTACEWY
TWUNAG, ETUOTPOPWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWWATPWY, TIPOCHETWY MOPOoXWV amodoong,
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KUPWOEWV | AAAWV TIapOUOLWY CTOLXELWV. TO UTIOGXOEVO avTOAAay LA Utopel emtiong va petaBareTal, eav
TO SWKOLWHA LG OLKOVOULKAG OVIOTNTAG €Ml Tou avtaAAdypotog séaptdtal and tnv enéAeucn n Wn
enélevon peAovikoU yeyovotoc. Mo moapadelypa, €va mooo avtaAAaypatog Oa sival petoAnto, v to
Tpoidv €xel MwANOel pe dikaiwpa enotpodng f edv €xel S0Bel undoxeon otabepol MoooU w¢ MPOoBETH
napoxn anodoong yla tnv eMiteVEn CUYKEKPLUEVOU OpOCNOU.

H petaBAntétnta mou oxeTiletal e To AVTAAAQYUO TTOU UTTOOXETAL €vag TTEAATNG Suvatal va avadEpetal
pnta otn olpBoon. H OLKOVOULIK OVvVIOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
XPNOLUOTIOlWVTAG Mia amd Tig akoAoubeg uebodoug, avaloywg mola péBodog Bewpel OtL mMpoPAémel
KaAUTEpPQ TO TTOGO Tou aviaAAdypatog mou Ba Sikatoltal:

a) Ektipwpevn afla —n ektipwpevn aflo looltal Pe To ABpolopa Twv OTAOULOUEVWY BAoEL TLOAVOTATWY
TIOOWV O€ €va VP0G TILBAVWY TTOoWV AVTOAAAYHaTOG. H ekTipwpevn afia anoteAel KatdAANAn ektipnon tou
MoooU HETAPANTOU QVIAAAYMOTOG, €AV N OLKOVOULKN OVIOTNTA €XEL HEYOAO aplOud cUupPAcEWV ME
napeUdEPn XAPAKTNPLOTKA.

B) To mBavotepo MooO —To TBAVOTEPO TIOCO £lval To Hovadikd mBavotepo Moad o€ Eva eUPOG MIBavwy
moowv avtaAlaypartoc (ftot, n povadikn mbavotepn £kBaon tng cUUPBacng). To mBavotepo moad anoteAsl
KATAAANAN extipnon tou moool petaBAntol avtaAAdypatog, €av n cUpPaon €xel povo dVo miBaveg
ekBaoelg (yia mapadelyua, n oovopkn ovtotnta eéacdalilel mpdaobetn mapoxn anddoong r OxL).

H Etalpela avayvwpilel €00da OTav LKAVOTIOLELTAL N EKTEAEDN TNG CUUPBATIKAG UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tig umnpeoieg BAoEL TNG UTTOXPEWONG AUTAG. H amdktnon Tou eAéyxou amd tov MmeAdtn yivetal
otav £xel tn duvatotnta va KAteuBUVEL TN Xprion Kot va ovTAEL OUCLAOTIKA OAO TAL OLKOVOULKA 0dEAN amo
autd to ayaBbo n tnv unnpecia. O éAeyxog petafiBaletal Katd Tn SLAPKELX LOG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €écoda amd tnv mwAnon ayabwv avayvwpilovtal 0tav o €AeyXoG Tou
ayaBol petadépetal otov TeAATN, ouviBwg Katd tnv moapadoon O QUTOV, KalL dev UTAPXEL Kapia
UTIOXPEWGN ToU Ba UmopoU e va EMNPEATEL TNV amodoxn Tou ayabol amod Tov meAdtn.

AeOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTOL UE TNV TAPOS0 TOU XPOVou

H Etaupeia avayvwpilel £0060 yla pio S£cpevon EKTEAEGNC TTOU EKTANPWVETAL LE TNV TTAPOS0 Tou XPovou,
HOVO €dv umopel eVAoya va EMUETPACEL TNV TPOOSO TNG WG TPOC TNV TANPN EKTTANPWON TNG €V AOYW
S€opeuongc. H Etatpeia dev elval o B€on va emtpetpiost eVAoya TNV TPO0SO WG TPOC TNV TTANPN EKTTANPWON
piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMIOTEG TTANPOPOPLEG TTOU OTALTOUVTAL TIPOKELLEVOU VAL
edpappooel tnv KataAnAn pEBoSo empETPNONG TNG TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELS (TL.X. KATA TN
SlapKela Twv apylkwy otadlwyv piag cuUPAONG), N OLKOVOULKN OVTOTNTA MMOPEL va PNV eival oe Béon va
EMUUETPNOEL VAoya TO amotédecpa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTIOEL TOL KOOTN TIOU EMWMLOTNKE yLa TNV EKMTANPWON TNG.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOLKN ovtotnta Ba mpémel va avayvwpiost €é0oda Hdvo otnv £KTACN TOU
KOOTOUG TIOU TipayHaTomolnOnke, HéXPL va gival o B€on va €MIUETPOEL EUAOYQA TO QTMOTEAECUO TNG
S€opevuong ektéleonc.

Ta €0060 amo TNV MOPOXN UNMNPECLWY avayvwpilovtal otnv AoyloTik MeEPlodo oTnV omoia oL UNNPEGieg
TLAPEXOVTAL KOL ETILUETPOUVTAL CUMPWVA He TN dUoN TwV UTINPESLwY Tou Ba apaocxebouv. H anaitnon and
ToV TteAdTn avayvwpiletal otav UTIAPXEL €va Aveu TpoUmoBeoswy Sikalwa va AABEL N OLKOVOLKA OVTOTNT
TO TIUNUOA YLOL TIG EKTEAECUEVEG UTIOXPEWOELS TN CUMBAONG TIPOC TOV TIEAGTN.

To cupBotikd meplouclakd otolxeio avayvwpiletal otav n Etaipeio £XeL LKOWVOTIOLOEL TIG UTIOXPEWOELG TNG
TPOG TOV AVTICUUBOAAOUEVOD, TPV AUTOG TIANPWOEL 1) TPV KATAOTEL amattnTh N MANPWUI, ylo mapadelya
otav ta ayaba n oLunnpeoieg petaBiBalovral otov meAATn mPLy amo to dikaiwpa tng Etatpeiag ylo tnv €kdoon
TiwoAoyiou. H oupPatik umoxpéwon avayvwpiletat otav n Etawpeioa Aoppdvel tipnpo amo Tov
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QVTLOUUBOAAOHEVO WG TipoKaTABOAN 1 otav Stotnpel Sikaiwpa el evog TLUAUATOG TO omoio avaBAAAETOL TTpLY
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeowwyv. H cuppatikn
UTIOXPEWON amoavayvwplletol 0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG oUUBaonC Kal to £€0080 kotaypadel
OTNV KATAOTACH OMOTEAECUATWVY.

AeOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTOL OE Uit CUYKEKPLUEVN XPOVIKN OTLYUR

Otav plo 6éopeuon ektéAeong Oev ekMAnpWVETAL Pe TNV TAPodo Tou xpovou (cUpdwva pe ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOWLKN OvtoTnTo eKMANPwvel tn &€opeuon ektéheong oe pia
OUYKEKPLLEVN XPOVLKN OTLYUN. [0l TOV TPOCSLOPLOKO TNG XPOVIKNG OTLYMN G KOTA TNV OToLal 0 TIEAQTNG QITOKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU evepynTIKOU KO N OLKOVOWLKI OVTOTNTA EKMTANPWVEL Ml
S£0EUON EKTEAEDONG, N OLKOVOLKN OVIOTNTO €EETATEL TIC QMALTOELG VLA TNV AOKTNON €Aéyxou, cUpdwWva
HE Ta 600 avaAUTIKA avadEpovtal oTig dtatdielc tou AMXA 15.

H Baolk katnyopio €0060uU TOU avayvwpLleTal ano OeCEVOELS EKTEAEONG TIOU EKTANPWVOVTAL LE TNV
napodo Tou xpovou, yla tnv Etalpeia eival n €€ng:

(i) ‘Ecoba amo nwAnon HAskTpIkn g Evépyelag

Adopd og £0060 Ao CUPPBACELG LE TIEAATEG KOUL TIPOKUTITOUV o S£0UEVCELG EKTEAECNG TTOU EKTTANPWVOVTAL
HE TNV Iapodo tou xpovou. Ta é0oda and nwAnon HAektpkng Evépyelog Aoyilovtal otn xpron tnv omnola
adopouv. Katd tn olvtafn Twv OLKOVOULKWYV KATAOTAOEwV Aoyilovtal w¢ £0000 €LOTPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTpIkn evépyela ayopacbeioa amod tov AIAXEIPIZTH AME KAI EFTYHZEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn TOU SEV €X0UV OKOUN TLLOAOYNOEL

4.1.7 ®Apog eLcodnparog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL QMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBarAopevous dpopoug kat TG dtadopég GopoAoyLKOU EAEYXOU TIPONYOUEVWYV XPHOEWV.

Tpéxouvoa Mopoloyia ElcodAparog

O tpéxwv dopog umoloyiletal Baoel Tng poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
nieptAappfavetat otig Okovopkég Kataotdoelg, ol udwva pe Toug $popoAoyLtkol VOLOUC TToU LoXUouV aTthv
EANGSa. H damavn yla tpexovia ¢opo e1c0dnuatog nepAapBavel tov $opo €LGOSNUATOG IOV TIPOKUTTTEL
Baoel twv kepSwv TG ETatpeiag 6nwg avapopdwvovtal otig PopoAoyIkEG TNG SNAWOELS Kol TTPOPAEPELS yLa
npdcBetoug popouc, kat urtohoyiletat oUWV LE TOUC BEoUOBETNUEVOUG ) OUCLAOTLIKA BEo0BETNUEVOUG
$opOoAOYLIKOUG OUVTEAEOTEG.

AvaBaiAlopevin Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) ol dopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTToUV otnv Xpnon aAla £xouv nNén kotaloylotel | Ba KataAAoylotouv aAmMo TIG
dopoloyikeg apxeg o StadopeTikég xprioels. O avapailopevog ¢popog eloodnuatog npoodlopileTal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TTPOOWPLVES SLadopEéG LETALY TNG AOYLOTIKAG alag Kat tng
dopoloylkAc BAong Twv OTOLXEIWV TOU EVEPYNTIKOU Kol TwV UTOXPEwoswv. AvopaAlopevog ¢opog
eloodnuartog dev Aoyiletal eAv MPoKUTITEL ATt TNV APXLKH AvVayVWPLon oTolxelou evepynTIKoU 1) UTIOXPEWONG
o€ ouvaAlayn, EKTOG ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAlayn Sev ennpéace oUTe TO
AOYLOTLKO 0UTE TO PoPOAOYIKO KEPSOG 1 {NHLaL.

O avaPBaropevog dopog eLoodnpatog urtoAoyiletal xpnotponolwvrag tn pEbodo tng unoxpéwong (liability
method) og 0Aeg TIC MpoowWPLVEG SLadopES KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWY UETALY TNG
dopoloylkic PBaong Kat TG AoyloTknG aflag Twv TEPLOUCLAKWY OTOLXElWV Kol UToxpewoewy. Ot
avaBar\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpllovtal yla OAeG TG GOPOAOYNTEEG TPOCWPLVEG
Sladopsc.
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Ot avoBarlopeve GopOAOYLIKES ATTALTAOELG EKTLLWVTOL O KABE NUEPOUNVIA OLKOVOULKWY KOTOOTACEWV Kol
HEwwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
omolwv UEPOC | TO OUVOAO TwV amaltHoewv amo avoBaropevoug dOpoug el0odAUATOC UTopel va
XpnotuomnolnOet.

Ot avaBaropeveg GOpPOAOYLKEG QTTOLTHOELG KOL UTIOXPEWOELS UTtoAoyilovtal pe Baon toug $popoAoyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lVaL 0€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnotnBel i n unoxpéwon
Ba taktomolnBel, kat Bacilovral otoug $opoAoyLkoUC CUVTEAECTEC (Kal popoAoylkoUg VOUOUG) TTou elval o€
LOXU ] OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadopds TwV OLKOVOULKWY KATOOTACEWV. 2 MEPLTTWON
aduvapiog cadolc mPoodloplopol Tou XPOVoU avaoTtpodr Twv poowpvwy Stadopwv epapUoletal o
$OopOoAOYLIKOC GUVTEAECTAC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUEPoUnviag tng Katdaotaong OLKOVOULKAC
©¢ong, xerion.

O $opog €Loodnuatog Mou oxetTileTal pe otolyela ta omola €xouv avayvwploBel ota Aoutd GuVOALKA
eloodnuarta avayvwpiletat, eniong, ota Aoutd cUVOALIKA eLoodnpata.

4.1.8 Meto)ko KepAAALO, ATOOEUATIKA KO SLOVOUT) LEPLOUATWY

Ol KOLVEG OVOUOOTLKEG METOXEG KOTOXWPOUVTOL WG otolxeia tng Kabapng Béong. Kdotog mou oxetiletal
Aaueoa e otolyeio tng kKaBaprg B£ong kabapd and tnv enibpacn popou, mopakoAouBeital adalpeTKA TOU
YrioAoinou Kepdwv €1g N€o tn¢ kaBapng B€onc. Z& avtiBetn nepinmtwon to v Adyw oco avayvwplletal wg
€€0b0 otnv neplodo nou adopa.

EldikoTeEpa Ta anoBepatika Stakpivovtal o€ :

TOKTIKO anoBspatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KAT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIMOBEUATIKG, HEXPLS OTOU aUTO To armoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou peToXkoU kebaAaiou. Auto To amoBeuatiko Sev pumopel va StavepnOel katd tn SLapKeLa TG
Spaotnplotntoag tng Etatpeiag.

Mepiopata

Ta peplopota mou Slavépovial TPog Toug UETOXoug tng Etatpesiag, avayvwpilovial oTIC OLKOVOULKEG
KOTAOTAOEL WG UTIOXPEWON KATA TNV Tiepiodo ekelvn otnv omoila n mpotacn Slavoung tng Aloiknong
eykplvetal amo tnv etiola levikr fuvéheuon twv Metoxwv. Emiong, katd tnv 8o Xpovikn OTLyuN
amnekoviletal ot OWKovoukéG Kataotdoels n enidpacn tng eykplBeicag amod tn Mevikr) ZuVvEAEUON TwV
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AmOBEUATIKWVY.

4.2 Nounég ouotlwSeLg AoyLoTIKEG MOALTIKEG

OL AouméG oUOLWOELS AOYLOTIKEG OaPXEC TOU ULOBETAONKOV KATA TN TPOETOOCiO TWV CUVNUUEVWY
Owovoukwy Kataotdoswv eivat ol akOAoUBeG:

4.2.1 Kodotog Savelopol

To kootog¢ Savelopol to omoio amodibetal dpeca otnv ayopd, KATAOKEUN N mopoywyn emAEELUwWY
oTolXelwy TOU evepynTikoU yla ta omola amoatteital onpavtikr nepiodog pExPL va gival €tolua yLo thv
MPoTOEUEVN XPrioN N MWANGH TOUG, MPOOTIBETAL OTO KOOTOG KTHONG QUTWY TWV TIEPLOUCLAKWY OTOLXElWY
MEXPL TNV XPOVLKI OTLYMI TTOU auTa Ba elval OUCLAOTIKA ETOLUA VLA TNV TPOTIBEUEVN XPNON 1 TWANGCT TOUG.
To KOOTOG SAVELOUOU OTLG UTTOAOUTTEG TIEPLITTWOELG ETBapUVELTA KEPDN N TIG {NKieg TG TeEpLOSOU oTNnV omola
T(payHaTOTOLELTAL.

4.2.2 Anofépata

Ta amoBépata mepAapBAavouy avtoAAAKTIKA UNXOVNHATWY KAl TPWTEG Kol BondnTikég UAEG ALOAKwY
MNapkwv.

31



ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

Ta amoBgpata amoTUWVTAL 0T XAUNAOTEPN TN HeTafl KOOTOUC Kal KaBapng peuctonolnolung afiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLWYV KL TWV ETOLMWYV TTpoloviwy npoodlopiletal pe Baon tn nébodo
TOU HEOOU oTaBULKOU KOOTOUC.

KataAAnAeg mpoPAePelg oxnuatifovtal yia amnaflwpéva anobépata, ebpoocov kpivetal amapaitnto. OL
HEWWOELS TNG aflog Twy amobepdtwy otnv kabapr) peuctomnotiotun afio kol oL Aotnég {npieg amnd anobépata
avayvwpilovtal ota KEPSN N oTLg {Nieg TN TtePLOSoU, OTNV OTOLA TTPAYLATOTIOLOUVTAL.

4.2.3 Xpnupatikda Stabsoua

Ta Tapelakd Slabéoua Kal TapeLokd LlooSuvapa mep\apBAavouy LETPNTA OTO TaUELD, KaTaBéoelg OPEwWS,
npoBeoulakeg Katabéoelg, tpamellkolg Aoyoaplacpols umepavaAndng, koabwg kal dMec uPnAng
pevototntog emevdUOELl oL omoieg elval aueoa UETATPEPIUEC OE CUYKEKPLUEVA TIOOA TOUELAKWV
S100e0ipwv Tou UTIOKELVTAL OE [N onUavTiko Kivouvo petaBolng tng afiog toug.

Mo TN oUVTAEN TWV KATACTACEWY TAMELOKWY POWV, TA XPNUATLKA StaB€otpua anoteAoUvTal oo KATaBEoELg
o€ Tpamneles KaBwWC Kol XpnHaTKa dtabéoipa onwc npoadlopilovtal aVWTEPW.

OL beopevpévec Kkatobéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug &ev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TaUELAKWY OLaBOe0ipwy KOl TOUELOKWY LoodUVAUWY, oAAA
taglvopouvtat oto KovoUAL «MpokataBoAEg kal AoLmeg amattrioels» (BA. Znueiwon 8).

5. AZQMATA NATIA

To aoWATO TIAYLO TIEPLOUCLOKA OTOLXELQ TOU evepynTLkoU tn¢ ETatpeiag adopouv Ta Sikalwpato XpHoews
TWV EKTAOEWV PE SACIKO XapakTApa, omou eykabiotavtal ta AloAkd Mapka, T ayopalOueveg ASeLeG
AloAkwv MNapkwv Kot Ta ayopalOeva AOYLOMLKA TIPOYPAULATAL.

Ta aowpata ayla tng Etalpeiag kat n kivnor toug yla tig epldodoug 1 lavouapiou éwg 31 AekepuPpiov 2025
kat 2024, mou mapouoLalovTal 0TI CUVNLLEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal WG ENG:

I'Iapaxw!anosu; & sovoho
Awowporto

Aéia ktong
1n lavouapiou 2024 889 889
31ng AskepPBpiov 2024 889 889
1n lavouapiou 2025 889 889
31n¢ AskepPpiou 2025 889 889
ZwpeuéVe AMOOBECELG
1n lavouapiouv 2024 (170) (170)
AmooBéaoelg xpriong (30) (30)
31n¢ AskepuBpiov 2024 (200) (200)
1n lavouapiou 2025 (200) (200)
AnooBéoelg xpriong (30) (30)
31ng AskepPBpiov 2025 (230) (230)
AvanooBeotn Adia
31ng AskepPBpiov 2024 689 689
31ng AskepPBpiov 2025 659 659
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JT1G eTROLEG TtepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopeiwaon,
ocludwWVaA PE TIC OXETIKEG QmaltroelG Tou AAMN 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopdc Twy eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamiotwOnKe n avaykn SIEVEPYELAG OTTOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpata mayla g Etatpelag kat n kivnor) toug yla Tig meptodoug 1 lavouapiou €wg 31 AskepBplou
2025 kat 2024 oTLG CUVNUEVEC OLKOVOULKES KATAOTAOELG, avalUovtal wg e€NG:

TexvoAoykog &
Ktipia & EyKaTooTACELS MnxavoAoyLKog Z0volo
€§OMALONOG
Aéia ktong
1n lavouapiou 2024 1.948 8.326 10.274
MNpoPAEéYEeLg amokaTAoTOoNG 0 25 25
31ng AekepPpiov 2024 1.948 8.351 10.299
1n lavovapiou 2025 1.948 8.351 10.299
31n¢ AskepuPpiov 2025 1.948 8.351 10.299
Zwpeupéveg AnooBEoelg
1n lavouapiou 2024 (443) (1.930) (2.373)
AnooBéoelg xpriong (62) (266) (328)
31n¢ AekepPpiov 2024 (505) (2.196) (2.701)
1n lavouvapiou 2025 (505) (2.196) (2.701)
AnooBéaoelg xpriong (62) (267) (329)
31n¢ AsekepPpiov 2025 (567) (2.463) (3.030)
Avandofeotn Aia
31n¢ AsekepPpiov 2024 1.443 6.155 7.598
31n¢ AsekepPpiov 2025 1.381 5.888 7.269

310 Aoyaploopd «TeXVOAOYIKOG Kal MNXOVOAOYLKOC €EOMALOUOGC», OUVOAKOU Tmoool € 5.888 yIA,,
nieptAapBavovtol avepoyevnTpleg ALoAKwY MAPKWY OL OTIOLEG €XOUV EVEXUPLOOTEL O€ TILOTWTIKA L&pUpaTA
npog e€aodalion pakponpobeopwy davelwv. H Etatpela, yla T avaykeg xpnatodotnong Twy Epywy TN,
OUOTAVEL MAACHATIKO gVEXUPO €Tl TOU KvnToL €€oTALOMOU TG, KaBwg Kal epmpaypota Bapn (ouvndwg
MPOooNUElwon UTIOBNAKNG) EML AKLVATWY KUPLOTNTAC TNG TIPOG £EA0PAALON TWV SAVELOTWV.

211G Katnyopleg «MMmeda-Owkonedar, «KTipla KaL YKATAOTACELG» KOl « TEXVOAOYLKOG KOL NXOVOAOYLKOG
e€omALlopog», meplhapBavovtal mayla mou adopolv o Eykataotdoelg Alktuwv Metadopdg Kat Alavopng
TIOU KOTAOKEU A0TNKAV Ao Tnv Etatpeia kot yia Tig onoleg mpoPAENETAL MO CUMBACELG LE TOUG SLOXELPLOTEG
Swktvwv AAMHE/AEAAHE, va petaBiBalovial o ekeivoug, Gveu avtalAaypatog, Katd tv &vapén
Aewtoupylog tou kaBe AloAkoU MNdapkou. Napd tavTa, KAl LETA TNV LETABIBAOT TOUC, OL EYKATAOTACELG QUTEG
ouveyxllouv va €fUTnpPeToUV TOV OKOTO YL TOV OMOL0 Katookeudotnkav, &SnAadn tnv mMwAnon ng
TapayOUevnG NAEKTPLKAG evépyelag otoug AAMHE/AEAAHE kat AAMNEEN, mapopuévovTag otnv amoKAELOTIKE
Xpnon tn¢ Etapeiag Kal wg ek ToUTOU, TO OVAMOCOBECTO KOOTOC, KATA TNV NUEpounvia tng petaBifaong,
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ouveyilel va amooBévetal, OTWG KAL TPONYOUUEVWCE, LEXPL TNV e€avtAnon tng 30sToug neplddou andoPeong

TwV ALOALKWV MAPKWV.

ITIG eTROLEG ePLOdoUG avadopadg, eéetalovtal OAA Ta AUAA TIEPLOUCLAKA OTOLXELQ yLOL TUXOV amopeiwaon,
oUWV PE TIC OXETIKEC QTAULTAOELS Tou AAM 36 «ATOMELWOELS STolXsiwv tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTrolwv Okovoulkwy Kataotaoswy,
Atot kortd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.

7. ANOGEMATA

Ta amoB£pata OTLG CUVNUUEVEG OLKOVOLLKEG KATOOTAOELG, avaluovtal we e€NG:

31.12.2025 31.12.2024
MpwTteg-BonOnTKEG UAEG 1 4
AVTOAAOKTIKA TTayiwv 43 44
JUvolo 44 48

Kata tnv 31" AekepPpiou 2025 Sev unnpée avaykn oxnUATIOpoU TpoBAePng yla anaflwpéva i Bpadéwg
KlvoUpeva amoBéuara.

Agv udlotavtal epnpaypata Bapn eni twv anobepdtwy.

8. MPOKATABOAEZ KAI AOINEZ AMAITHZEIZ

OL mpokatoPBoAEC Kal Aowumég amaltioel tng Etalpeiog, oOTIC OUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,

avaAvovtal wg €ENG:

MNpokataBoAég Kal AOLEG AMOULTH GELG X PN LOTOOLKOVOULKEG

31.12.2025 31.12.2024

AeOpEVEVEG KATOOEDELG 761 749

Zovolo 761 749
NpokataBoA£G Kot AOUTEG OIMOLTROELG AN XPNHOTOOLKOVOULKEG

31.12.2025 31.12.2024

@®NA npog enotpodr-cupdndlopd 82 108

MpokatopAnOévta £é€oda kat Aoumol petafatikol Aoyaplacpol evepyntikol 30 0

Zovolo 112 108

Z0volo MNpokataBoAwv Kat AoLMwy onattioEwy 873 857
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9. ANAITHZEIZ/YNOXPEQZEIZ AMO YMBAZEIZ ME NENATEZ

Ol amnattioelg and cuuBAoEeLC e TTeEAATEG avaAlovTal we €ENG:

AMOULTAOELS A0 CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
Amattioelg arnd AoumEg CUUPBACELG e TIEAATES 110 179
Z0voAo 110 179

OL AOYLOTIKEG OELEG TWV TEAATWY QVTUTPOOWITEVOUV TNV eVAoyYN atla Touc.

OL amattioelg and oupPaocelg pe mehdteg adopolv oe mpPoPAsPn dsdouAsupévwv €006wV ylo TNV
mapaywyn nAektplkol pelUATOC MNVOG AekepuPplou, HE TNV OXETKN TLMOAOYNON va TMpayUatomnoleital
LETAYEVECTEPQ TNC NUEPOUNVIAC LOOAOYLOHOU.

OL «Amnautnoelg and Aouteg oupPacelg pe meAdteg» otn xprion 2025 mapouotdlovial UELWUEVEG KOBwWG
napatnpnonke pelwon otnv mapaywyn NAEKTPLKAG EVEPYELAC TOU UNVOS AekepBpiou katd €69 XIA. o oxéon
HE ToV avtioTtolyxo unva tou 2024,

H Etalpeia og kaBe nuepounvia avadopdg, e€stalel TNV avAyKn oVayvwPELONG AVAUEVOUEVWY TILOTWTIKWY
InUuwy, cupdwva Pe TG anmattnoslg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepopnvia
avadopdg Twv OKOVOULKWV KataoTtaoswv eivat n Aoylotikn afla KaBe Katnyopilag ELOTIPAKTEWVY UTIOAOIMWY
WG OUTN MopoUsLaleTal Tapanavw. 2to mAaioo tg Spaotnpldétntag tng Etalpeiag Aappfdavovtal katd
niepimtwon OAa ta anapaitnTa HETpa yla tn StachaALon TG ELOTIPAELUOTNTAS TWV ATIULTHOEWV.

Aev pogkuPav POoPAEYELC AMOUEIWONG EUMOPLKWY AMALTACEWVY YLa TG Xpnoelg 2025 kat 2024.
10. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabgopa tnv 31" AskepPplov 2025 kat 2024 tng Etalpelag, oTlC CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 362 1.778
Zovolo 362 1.778

Ermutdéov, n Etalpeio Swatnpel katd tnv 31/12/2025 &sopeupéveg katabéoelg, Udoug € 761 YA
(31/12/2024: € 749 xW\.), oL omoieg dLATNPOUVTAL OE GUYKEKPLUEVOUC TPATEUKOUC AoyapLloopoUg yla Thv
efunnpétnon Twv BPaxuTPOBecUWVY AELTOUPYLIKWY KOL XPNUATOOLKOVOULKWY UTTOXPEWOEWV TNG. OL eV Adyw
Seopeupéveg KataBeoelg Taflvopouvral oto KovSUAL «MpokataBoA£g Kat AoUEg amattioes» (Inueiwon 8).

To ocUVOAO TWV AVWTEPW SECUEVHUEVWY KATABECEWVY, Elval AETO OXETI{OMEVA [E TO SaVELOMO TG ETatpeiag.

H Awoiknon tng Etalpelog ekTILAEL OTL O TIOTWTLKOG KivOUVOG yla Ta XpnUatikd SlaB€oia Kat TG AoUéG
QMALTAOELG €lval XapnAog, dedopévou OTL ol cuvallaooopevol eival tpameleg pe uvPnAn mowotnta
kedahatakr S1apBpwaon, To ANUOoLo 1 eTalpeieg Tou eupUTEPOU Anpociou Topéa i LoXUPOL ETLXELPNUATLKOL
OpoL.

KatwBL mapatiBevral ot afloAoynoelg twv EAAnViIkwy tpamnelwv otig onoleg n Etalpeia diatnpel ta tapelaka

SloBgoud tne.
Bank Ratings S&P
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

35



ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

11. AANEIZMOZz

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWC TLG QVAYKEG
avantuéng tou AloAtkou Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 2.761 4,903
peiov: BpayumpoBeopo pépog (511) (650)
Makpornpo0eoo péEpog 2.250 4.253

H avaAuon tng Kivnong Twv avwtépw daveLaKkwy UTIOXPEWOswWV TG ETatpeiag yia tig xproeig 2025 kat 2024,
AP OUCLALETAL OTOV KATWTEPW TTIVOKAL:

MakponpoOeopa davela 31.12.2025 31.12.2024
YridAourto évapéng 4.253 4.874
AnomAnpwpn daveiwv (1.519) 0
MetaBoAn §e80UAEUPEVWY TOKWV 0 26
AvaBaAAOLEVO XPNUATOOLKOVOULKO KOaTOG (EIR) 26 0
Metadopd petafl poakpompoBeouou kal BpaxunpoBeoou Hépoug
UTIOXPEWOCEWV (510) (647)
YriéAouto AR§ng 2.250 4.253
31.12.2025 31.12.2024
MaKponpOOECLEG UMOXPEWOTELG TIANPWTEEG TNV EMOHUEVN XProN
YrniéAourto évapéng 650 686
AnomAnpwpn daveiwv (649) (682)
MetaBoAn §e80UAEUPEVWY TOKWV 0 (2)
Metadopd petafl poKkpompoBeopou Kal BpaxunpoBecpou HEpoUG
UTIOXPEWOEWV 510 647
YriéAouto AR§ng 511 650

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpeia ekTiud 0tL n eVAoyn aflo Twv
avwtépw davelwv dev Sladopomoleltal GNUAVIIKA oo TNV AOYLOTIKI Toug afla.

MNpoc e€aoddlion tou Saveiouv tng Etaipeiag, n Etalpeio evexupiaos avepoysvwnipleg tTwv ALOAKWY
MNapkwv, petpntd os popdn deopevpévwy katabéoswv (BA. Inueiwon 8) Kal ekxwpPnoe oTLG SAVELOTPLEG
Tpamneleg achallotipla cupBOAALA KOL QMALTACELG Ao MWANGCN NAEKTPLKAG evEpyelag otov AAMEEM. To
Savelo £xeL eyyunBein ENEPFEIAKH MEAOMONNHZOY.

To tpamellkd SAVELD €XEL KUMALVOUEVO ETUTOKLO e PBacn to Euribor 3unvou mAéov meplBwpilou Ka
QTTOTIANPWVETOL O€ TPLNVLaieg 600eLs. H Stapkela tou Tpamelikol davelou opioBnke og 13 €tn pe Anén 1o
£10G 2032. To HECO OTAOULOMEVO ETILTOKLO TWV HaKPOTPOBeouwyv daveiwv tng Etatpeiag yia tig xpnostg 2025
kat 2024 ntav 5,51% kat 6,723% avtiototya. To Savelo elval oe Eupw. tn xprion 2025 amomnAnpwOnke
kedahalo mooou €119 y\. Kat moco € 510 X\, petad£pOnke oto KovOUAL MakpompdBeoueg YITOXPEWOELS
MAnpwtéeg otnv Emopevn Xpnon.

Jta pakpomnpoBeopa davela tng Etalpeiag mepthappavetat kat SAavelo to onoio eixe AndOsl amo Aotnég
Etalpeieg tou Opidou, to omoio amomAnpwBnke MARPWG evtog tou 2025, moool € 1.551xA\. (€1.519x(A.
kebahato kat €31xA. TOKoL).
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H Etaipeia €xeL TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNHOTOOIKOVOUKWY SELKTWV TIou adopouy
ota opoloylakd davela. Katd tnv 31 AskepBplou 2025, n Etatpeia tkavomolouos MANPWG TA AMALTOUUEVA

OpLOL TWV XPNUOTOOLKOVO LKWV SELKTWY, CULPWVA UE TIG ATMALTACELS TWV SAVELAKWY TNG CUUBACEWV.

12. AOIMNEZ NPOBAEWEIZ

H kivnon twv Aowwv nipoPAéPewv tng ETatpelog yia g xprnoetg 2025 kat 2024 €xel wg €€NG:

NpoPBAEYELg
anokataoctacng ¢puoLkou
Toniou
YnoAouto 1ng lavouapiou 2025 196
MpoBAedn avayvwplopévn ota anmoteAéopata 11
YnoAouto 31ng Askepppiov 2025 207
MakpornpoBeouec npoBAEYelg 207
NpoPBAEPELg
anokataoctacng ¢puoLkou
Toniou
YntoAouro 1ng lavouapiov 2024 160
MpoBAedn avayvwplopévn ota amoteAéopata 11
MpoPAedn avayvwpLoPEVN OTO EVOWUOTA TTAyLa 25
Yrtohouro 31ng AskepPpiov 2024 196
Makpornpodeouscg mpoBAEYeLc 196

ITOV aVWTEPW TvVOKA, €KTOG amd tnv avaAuon twv mpoPfAédewv pe Baon tn ¢uon tng Séoueuong,
mapouolaleTal Kat N avaluon Toug Ue BAGCNH TO AVOUEVOLEVO XPOVOSLAYPOULO TWV EKPOWV OLKOVOULKWY
nopwv. ELdkoTepa, oL mpoBAEPELS (TMANV TNG amokatdotacn $puailkoU ToTiou) mapoucLalovial 0To CUVOAD
TOUG WG HaKpoTpOBeopeg mpoPAEPeLS Kal dev epdavilovtal e mposodAnuéva mood, kabwg dev umapxeL
QKPLBNG EKTLNON TOU XpOVoU KaTtaBoAng Toug.

Ol eTaLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VO ATIOKOTACTAGOUVY TO GUGIKS TOTTio, OTIoU eykaBloTouv
HOVASEC OPAYWYNC NAEKTPLKAG EVEPYELAG, LE TO TIEPAG TNG EKUETAAAEUONG, cUUPWVO HE TG AndBeiosg
adelec. H avwtépw mpoPAedin OPoug € 207 xA. (31/12/2024: € 196 x\.) amelkovilel TIG AMALTOVUEVEG
Samaveg ya amoénAwaon tou E0MALOOU Kal SLapopdwaon Tou XWwPou OMoU aUTA elval EyKATECTNUEVA, HE
TN XPron TG oNUEPLVAE TEXVOAOYLAC Kol UALKWV.

13. NIPOMHOEYTE2

OwnpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, AVaAUoVTaL
we 8N G:

31.12.2025 31.12.2024
MpounBeutég 75 135
TUvolo 75 135

OL UTOXPEWOELS O TIPOUNBeUTEG adopolV KUPLWES UTIOXPEWOEL TIou oxetilovtal pe TNV Asltoupyla
EYKATOOTACEWY AVOVEWGCLUWY TINYWV ALOALKAC.
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14. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELG KaTA TNV 31n AskepPpiou 2025 kat
31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLLKEG KATOOTAOELG, AVAAUETAL WG EENG:

AgS0UAEVHEVEG KaL AOLTTEG BPaXUTIPOOECLEG XPNHOTOOLKOVOLLKEG UTIOXPEWOELG 31.12.2025 31.12.2024
AeSouleupéva £€0ba 8 11
Mwotwtég Stadopot 0 1
Zovolo 8 12
Nouég BpaxunpOOEOUES LN XPNHOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewoelg anod ¢opouc-téAn mAnv ¢dpou eloodAUATOC 2 3
Zovolo 2 3

15. METOXIKO KEAAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kepdlato tng Etatpelag katrd tnv 31/12/2025 avépyetat oe 1.392 YA eupw, OAOCXEPWG
kataBeBAnuévo kat Statpolpevo os 46.400 HLeTOXEG OVOUOOTIKNG afiag 30 eupw €KAOTN.

H Stadpopa unép to dptio Stapopdwvetal oto moad twv € 900 xIA.

16. ANOOEMATIKA

Ta amoBepatika yLo TG xprioetg 2025 kat 2024, 0TLG CUVNUEVEG OLKOVOULKEG KOTAOTAOELS, AVAAUOVTAL WG
egne:

TOKTIKO anoOepatiko Z0volo
1n lavouapiouv 2024 223 223
IXNUOTLOMOG OMOBEUATIKWY 35 35
31n¢ AskepBpiov 2024 258 258
1n lavouapiou 2025 258 258
IXNUOTLOMOG OMOOEUATIKWY 32 32
31ng AskepBpiou 2025 290 290

ToKTIKO anoBpatiko

H Etaipela Statnpet Taktikd AnoBepatikd Uoug €290x1A. To onoio oxnuatiletal cuudwva e Tov EAANVIKO
vOopo, BAoel Tou omoiou oL etalpeieg umoxpeoUuvtal va HeTOdEPOUV KOT EAGXLOTO TO 5% TwV ETROLWV
kaBopwv kepdwv toug cUUPwWvVA e Ta AoyloTkd toug PBLBAla ot TOKTIKO amoBepatikd £wg OTou TO
aroBepatikd autd LooUTaL E TO €va TPLTO TOU PETOXLIKOU Toug Kedahaiou. To anoBepatikd auto Sev pumopet
va StavepnBel al\a pmopet va xpnowormnotnBel yia tn Staypadn InpLwv.
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17. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OPOAOTIA

O popoAoyLlKOC GUVTEAECTNAC YLOL TLG VORLLKEG OVTOTNTEG oTnV EAAGSO 100 yla To £Tog 2025 600 yLo TO £€T0C
2024 opliletal o€ 22%.

O MPAYHOTIKOG TEAKOG GOPOAOYLIKOG CUVTEAEOTNG SLadEPEL MO TOV OVOROOTIKO. 2TV Slapopdwaon tou
npaypotikol dpopoloylkol cuvteAeoTh emdpouv SLAdopoL MAPAYOVIEG, GNUAVTLKOTEPOL TWV OMOLWV Elval
N KUN $opoAOYIKN EKMTWON OPLOUEVWY Samavwy, ol SLadopeG cUVTEAECTWY anmdoPfeong MOU TPOKUTITOUV
HETOEY TG wdEAUNCS LwnG Tou Ttayiou Kot Twv cuUVTEAESTWY Ttou opilovtal amd tov K.N.4172/2013 kal n
SuvaToTNTA TWV ETALPELWV VA oXNUATI{oUV adOopoAOYNTEG EKMTWOELG Kal adopoAOyNTA AMODEUATIKA.

(a) E€060 Mopou ELoodnparog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELS OMOTEAECMATWY Twv XpAoswv 2025 kot 2024,
avaAUEeTal W akoAoLBwWG:

31.12.2025 31.12.2024
Tpéxwv $opog 22 54
AvaBaAAopevog ¢opog 121 124
Zovolo 143 178
31.12.2025 31.12.2024
Képén npo popou slcodfpartog 661 806
OvopaoTIKOG GOPOAOYLKOG GUVTEAEDTIG 22% 22%
Dopog elcodrparog Baon Tou Loxlovtog
OVOHaoTIKOU HpopOoAOYIKOU CUVTIEAEDTH 145 177
Mpooapuoyéc ya:
Awaypadn/(cuppndlopog) bopoloyikwy InULwv (2) 0
Movipeg popoloyikeg SladopEg (amotedéopata pn
cupmEepAaBAVOLEVO GTOV UTIOAOYLOUO TOou pOpou) 0 1
Npayuatiky damndvn opou 143 178
MpaypatikdG GopoAoyLKOG CUVTEAEDTHG 21,63% 22,08%

H 6nAwon ¢dopoloyiag sloodnpatog unmofaAietal o etiola Baon, oAAd ta KEPSN N ol {nuieg mou
SnAwvovtal Mapapévouv MPoowpPLVA €W O0ToU oL GopOoAoYIKEG apxEG eAEyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyxou. H Etaipeia mpoPaivel oe €triola eKTiUNOn TWV
eVOEXOEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouv amo tov €Aeyxo TapeABoucwv XprRoswy,
Slevepywvtag oXeTIKEG TPOoPAEPELS OTIOU AUTO KPLVETAL aapaitnTo.

H Etaupeia Sev €xelL Slevepyroetl poPAEPELS yia avéAeyKTeG dopoAoyLKA XpHOELS dedopévou OTL n Aloiknon
Bewpel OtTL TUXOV Mood dOpwv mou TBavov va mpokLPouv, dev Ba €xouv onuavtikn enidpaocn ota dla
Kebahala, OTo AMOTEAECHATA KAL OTLG TAMELOKEG POEC TNG ETapeiag.

OL avéleykteg ¢opoloylkd xpnoelg mapatibevial otlg Znueiwon 27 «Evdexdueveg Amaltioelg K
Yroxpewoelg» Twv OKoVouLKWVY Kataotdoswvy.
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(B) AvaBaiAropevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOELS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUITALTHOEL €VAVIL TWV TPEXOUOWV
dopoloylkwv uUmoxpewoewv Kal epocov oL avaParlopevol dopol elcodiuatog adopolv otnv dla
dopoloyikn apxn.

O avaBoAAopevog ¢popog eLcodnpatog unoAoyiletal emt OAwV TwV MPOoWPLWVWY GopoAoykwy Sladopwv
petafl TnG Aoylotikng aélog kat TS dopoloyLkAg aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTTOXPEWOCEWY,
XPNOLLOTIOLWVTAG TOV OVOUEVOUEVO LoXUOoVTa $HOPOAOYLKO GUVIEAECTH KATA TOV XPOVO wplpavong tng
dopoloyLkAg amaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapeia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaAropevo popo eL.codnpatog (799) (678)
KaBapr avapaAlopevn popoloyiki umtoxpewaon (799) (678)
YriéAouro évapéng (678) (554)
Xpéwaon avayvwplopévn ota Kabapd KEpSn xprnong (1212) (124)
YriéAouto AR§ng (799) (678)

Ot avaBal\opeveg GOpOAOYLKEG ATTOLTHOELG KOL UTTOXPEWOELS TV XprHoswy 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Eloodnpoatog, avalUovtal we akoAoUBwc:
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ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

1n lavouapiou 2025

31ng AskepBpiov 2025

Nounég mpoPAEPELg
Aouna
Acwpoarta tayLo otolyeio

Evowpata mayta otowyeio
AvaBaAldpevog popog kabapwv KepSwv/AoUmwY CUVOALKWV EL6OSNULATWY

AvaBaAldopevn popoloyikh anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAlouevn popoloyikh anaitnon/(unoxpéwon)

Nounég mpoPAEPELS

Acwpota TTayLo oTolxeio

Evowpata mayta otowyeio

AvaBaAlopevog popog kabapwv KepSwv/AomwV CUVOALKWV ELCOSHUATWY

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

(Xpéwon)/mictwon
Yni6Aouro évapéng AVOYVWPLOHEVN oTa KaBapd YroAouto Af§ng
képdn xpong
43 3 46
0 2 2
(57) (15) (72)
(664) (111) (775)
(121)
(678) (799)
1n lavouapiou 2024 31n¢ AekepuPpiov 2024
(Xpéwon)/mictwon
YrnioAouro évapéng aVayVWPLoHEVN oTa KaBapd YrniéAouto ARj§ng
képSn xpAong
35 8 43
(42) (15) (57)
(547) (117) (664)
(124)
(554) (678)
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18. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Eooda and nwANoELg NAEKTPLKNG EVEPYELOG 1.682 1.806
Z0volo 1.682 1.806

2Tnv pdelwon tou KUKAOU epyactwv ouvéEBaAav Kupiwg Ta PeElwUEVa emimeda TNG AVEUOAOYLKAG LOXUOG
KaBWG KoL OL TTEPLKOTIEG TTOU TIPAYLLATOTIOLOUV OL SLAXELPLOTEG TwV SIKTUWVY 0TO TAALoLo e€Llcoppomnong ota
Slakwoupeva dpoptia TNG MapAYOUEVNG EVEPYELAG.

19. KO2TOZ NQAHZEQN, EZOAA AIOIKHZHZ

To kbotog nwAnocewy, ta €€oda dloiknong tnv 31" AskepBpiouv 2025 kat 2024, 0TI CUVNILMEVEG OLKOVOLKEG

KATAOTAOELG, avaAUovTal we €ENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong Kot avaAwaong anobspdtwy 18 12
AULOLBEG LNXOVIKWY, LEAETNTWY, TEXVIKWV cUUBOUAWY Kat Tpitwy 9 8
Nowmég mapoxEg Tpitwy 26 25
Ddpot, TEAN KoL ELOPOPEG 51 55
‘E€oda epyaotnplakol eAéyxou 0 2
AmnooBéoelg mayiwyv 359 358
Aodahiotpa 34 37
‘E€oda petadopwv 2 4
ETILOKEVEG KOIL OUVTNPNOELS 216 120
Nouna £€oda 6 4
Z0voho 721 625

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 83 80
Ddpot, TEAN KoL ELOPOPEG 11 36
ALOLBEG OPKWTWY EAEYKTWV 10 4
Z0volo 104 120

Mo to €tog mou €Anée tnv 31 AskepPpiou 2025, ota £€06a TN XPONG Ttou avaAvovtol oTo KOVOUAL « ALOLBEG
OPKWTWV EAEYKTWV» TIEPLAOUBAVOVTAL AUOLBEG TOU VOULLOU EAEYKTH KOL TOU EAEYKTIKOU ypadeiou mooou €
1 x\. (2024: € 0 x\.), yia tnVv Etatpeia, mou adopolv os EMITPEMOUEVEG N EAEYKTIKEG UTINPECLEG EVW N
QUOLBN YLOL TOV TOKTLKO EAEYXO KOl TO GOPOAOYLKO TILOTOTIOLNTIKO TNG ETatpeiag avépyovtal os € 7 I\, (2024:
€3) kaL € 2 Y1\ (2024: €1) avtiotowya.
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20. AOINA EZ0AA

Ta Aoutd €0060/(£€08a) TNG XPHOEWG, OTLG CUVNIMEVEG OLKOVOULKEG KATOOTAOELG TNV 31" AskepBpiov 2025
kat 2024, avaAvovtat w¢ €€RG:

Nound €coda

Mo éc0da 01.01 -31.12.2025 01.01 -31.12.2024
‘Eooda amd mwAARCELS dxpnoTou UALKOU 0 1
Z0volo Aonwv 008wv 0 1

21. XPHMATOOIKONOMIKA EZ0AA

Ta XpNUATOOLKOVOULKA (£€060) OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUovtal ws eENC:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kat €€0da pakponpobeéouwy daveilwv (176) (239)
‘E€oda amno ektoklopo (unwinding) mpoBAEPEwWV KOl LOKPOTIPOBECWY

UTIOXPEWOEWV (11) (10)

MpounOeteg, €€oda tpamelwv Kat cuvadr £€oda (10) (7)

XPNHOTOOLKOVOULKA £€06 (197) (256)

KaBapd XpnHOTOOLKOVOULKA AOTEAECHOTOL (197) (256)

22. 2YNAANATEZ ME 2YNAEMENA MEPH

H Etawpeia avikel épupeca katd 100% otov opdo tng Tepva Evepyetakry MABETE. Ot cuvaAAayEg yla tnv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koBWG Kol TO UTIOAOLTTA OTTALTOEWVY KOl UTTOXPEWOEWY
TIou €XouVv PoKUPEL ard tEToleg ouvalayEg Katd tnv 31/12/2025 kot 31/12/2024, £xouv wc¢ €EAC:

31.12.2025
, , Mepiopata nov .
Ayopég/E§oba NwAnosg/Ecoda Stotéenkay YNOXPEWOELG
MnTpLKA 308 0 0 42
Nound ouvdedepéva pépn 0 0 241 0
Z0voAo 308 0 241 42
31.12.2024
, , Mepiopata nov .
Ayopéc/ESobda NwARosg/Ecoda StoTéBnKav YMOXPEWOELG
MnTpLKA 237 0 0 1.629
Nound ouvdedepéva puépn 25 2 0 6
Z0voAo 262 2 0 1.635

OLuToxpewoelg tpog ouvbedepéva pépn 31/12/2024 nephapBavouv §davelo nou sixe AndOsei amo etapeieg
Tou opidou moooU € 1.551xtA., To omoio amomAnpwOnke evtdg tou 2025 (€1.519xN. kepalatlo Kot €32)IA.
TOKOL)
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23. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XPNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 KivOuvog TNG ayopadg
(6lakupavoeLg oTLG CUVOAAQYOTIKEG LOOTLILEG, TAL EMITOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuvog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULIKA MEOQ,
T(POKELIEVOU va avtloTabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kat n Slaxeiplon Twv kivouvwyv mou avtetwrilel n Etalpeia Stevepyouvtal amod tnv avwtotn
Aloiknon kot To AloknTtiko ZupBouALo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdxog sivat
n mapakoAolBnon Kat n afloAdynon OAwv Twv popdwv KvdUVWV oToug onoloug ektibetal n Etalpeia, péoa
armd TIC EMIXEPNMOTIKEG Kol TIG emevOuTIKEG Tne Spaotnpldtntec.H Etalpeia xpnolporolel Siadopa
XPNUOTOOLKOVOULKA HETA 1 ePapOlel e€ELOLKEVUUEVEG OTPATNYIKEG, TIPOKELUEVOU v TiepLloplosl Tnv €kBeor)
G o€ PeTaPoAég otig afleg Twv emevbUOEWY, OL OMOLEG UMOPEL VoL T(POKUPOUV amd SLOKUMAVOELG TNG
Qayopac, CUUMEPAQUPBAVOUEVWY AANAY WY OTA ETILKPATOUVTA ETTOKLA KAL OTLG CUVOAAQYUATIKEG LOOTLULEG.

i) Mwotwtikog Kivéuvog

H Etatpeia eAéyxel SLOpKWE TIG OMMALTAOELS TNG KOL EVOWUOTWVEL TI TIPOKUNMTOUOEG ANpodopieg otov
TUOTWTLKO TNG €AeyX0. To cUVOAO TWV OMALTHOEWY TOU eVEPYELOKOU KAGSoU adopd oTov eupUTeEPO ANHOGLO
Topé 0To ecwTePIKO (AAMEEN). H Etaupeia mapadoaoiakd, Adyw tng ¢puong Twv epyaciwy Tng, Sev ektiBetal
O€ ONMOVTIKO TILOTWTLKO KIivOUVO amd €UTOPLKES ATTALTAOELG. 2TO TAPeABOV £xouv UTtApPEEL KABUOTEPNOELG
OTLG eLlOTIPAEELG artd Tov AATIEEN, oL omoieg €xouv meploploTel onuavtika pe tnv epappoyn tou N.4254/14
KaBWC Kal TNG £KTAKTNG Elodopdg mou emtBARONKE yLa TO OLKOVOUIKO £€To¢ 2020 yLa TNV QVTLUETWITLON TWV
TIAPEVEPYELWV TNG TAVONULOG TOU KOpwvoioU, OTOUG Tapaywyous NAEKTPLIKNAG EVEPYELAG amd oTaBpoUg
Avavewolpwv Nnywv Evépyelag (AMNE), ol omolol €xouv teBel o AetToupyla KAVOVLKN 1] SOKLULAOTIKA £WG TNV
31n AskepBpiov 2015 (DEK 245/09.12.2020). Itig Aownég ouvallayég e WOuwteg n Etatpeia Aettoupyei pe
YVWHOVA TOV TIEPLOPLOUO TOU TLOTWTIKOU KvEUVOoU Kal Ttnv SLacdAALon TwV amoltijoeEwyV Tou.

O TMIOTWTLKOG KIvOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOUTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouvaAlaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapbpwon, To ANUOCLO ) eTaLpEleg
TOU EUPUTEPOU ANPOCLOU TOUED I} LOXUPOL ETILXELPNLATLKOL OULLAOL.

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv TPOKUYPEL UETA TNV TPAYMOTONOINON TWV amapaitnTwy ONMOUELWOEWY, €ival VPnAng
TUOTWTLKAG TTOLOTNTAG.

ii) ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og kKivOuvo CUVAAAQYUATIKWY
LOOTLULWY. Zg OTL adopd ot cuvallayég tng Etalpeiag pe oikoug tou e€wtepikol, AUTEC yivovtal Katd
Kavova e gupwraikolg OUiAoug Omou To VOULOMO SLOKAVOVIOUOU €ival To eupw Kol w¢ €k touTtou Sgv
T(POKUTITEL CUVAAAQY LOTLKOG Kivouvog.

iiii) Kivéuvog Emitokiov

H moAwtikn tng Etatpiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, eival va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6cov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aettoupylog tng. Qotdoo yla tov davelopd tng Etalpeiag n emloyn tng Aloiknong eival o davelopog va
urtaxBel o otaBepd eMITOKLO Kpivovtag OTL N emAoyn autn elval n TAéov ocupdEpouaoa. Ta pakponpobeoua
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Savela mou £xeL AdPeL n Etatpeia eival daveta Kupotvopevou emitokiou, pe Baon to euribor 3unvou mAfov
neplBwplou, Kal AmonmAnPWVoVTaL O€ TpLUNVLaieg 600ELG.

Avdluon evawoBnoiag KvdUvou emttokiou

O mapokdtw Tivakag mopouctdalel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavil Tou
BpaxumpdBeopou Savelopol Kal Twv Katabéoswv tng Etalpeiag, o pa petaBolr] tou petafAntol HEPoug
TOU €mIToKiov G Tdfewg Tou +20% —20% (2024: +/-20% emiong). OL aAhay£G OTO EMLTOKLA EKTLUATOL OTL
KwvoUvtal oe pia Aoywkry Baon oe oxéon HE TG TMPOOoDATEC CUVONKEG TNG ayopdg Kol HEXPL OnUEpa
napouotalovial otaBepég o€ oXEon LE TNV TPponyoU eV Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATIOTEAEG A XPHONG META Ao GOpouUg 0 0 (2) 1

H Etatpeia dev ektiBetal o AANOUC KLVSUVOUG TLUWV ETILTOKIWV.
iv) AvaAvon Kw8Uvou ayopag

H Etatpeia, ylo Ta XpNLOTOOLKOVOULKG TIEPLOUGLAKA TNG oTolxela Sev ekTiBeTaL og Kivouvo.
v) AvaAuon Kw8Uvou peuototnTog

H peuototnta tng Etatpeiag Kplvetal LKVomonTLkn, KaBwg, EKTOC ammd Ta UTIAPXOVTA XPNHOTIKA dtabéalua,
Ta AELToupyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapeg
XPNUOTOPPOEC KOTA TO 2025 amd Aettoupykég dpaotnplotnteg aviABayv og 1.153 X\, eupw €vavtt 1.339 A,
eupw to 2024. H Etaipsia Slaxelpiletal TIG AVAYKEG PEUOTOTNTAC LE TAKTIKO TOLELOKO TIPOYPAMUOTLOMO,
T(POCEKTIKI TOPOAKOAOUBNON TWV HOKPOMPOBECUWY XPNHUATOOLKOVOULKWY UTIOXPEWOEWY Kal HeEBOSLKNA
Sloxeiplon Twv  MANPWUWVY TIOU  Tpayuatormolouvtal  kadnuepwvd. OL  OVAYKEG PEUCTOTNTOC
napakoAouBouvtal os SLadopeg XpoVIKEG Lwveg, og Kadnuepvn Kal efdopadiaio Bdon KabBwg Kal o€ Lo
KUALOMEevN Tepiodo 30 nuepwv. OL AVAYKEG PEVCTOTNTOC YLOL TOUG EMOMEVOUG 6 LNVEG KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaia.

H Etaupeia datnpel Stabéopa os tpameleg ya vo KoAUEL aVAYKEG PELUOTOTNTAS YLa TtePLOdoug £wg 30
NUEPWV.

H ANKTOTNTA TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepPplov 2025 avaAvetal wg €ENG:

31.12.2025
Bpaxunpo0eopueg Makponpo0eopeg
0 £wg 12 prveg 1£wg5 €t TAVW oo 5 £€tn

MakpomnpoBeopa davela 511 2.204 47
MpounBeutég 75 0 0
Aedouleupéveg Kal Aoutég BpaxumpoOeopeg

UTIOXPEWOELS 10 0 0
Zovolo 596 2.204 47
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H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV yla TNV 31n AskepuPpiou 2024 eixe wg e€NG:

31.12.2024
BpoayxumnpoOeopeg MOoKpOTPOOEGHEG

0 £w¢ 12 prveg 1£wg5 £ty navw and 5 £tn
MoakpornpoBeoua Savela 650 3.116 5.551
MpounBeutég 135 0 0
Agdouleupéveg Kal Aoutég BpaxumpoOeopeg
UTIOXPEWOELG 15 0 0
Z0voAo 800 3.116 5.551

vi) Nouroli kivéuvol ko afeBatdtnteg

(o) Kivéuvog KAypotikng AAAayRG Kot ALOKURLAVOELG OLVELOAOYIKWV SES0UEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOTIKEG CUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon mapakoAouBei oteva Tig e€eAifelg ko a€LOAOYEL TLG TILOAVEG ETIMTWOELS TTOU OL KALLATIKEG AAAQYEC
uropel va emib£pouv oTNV opaAn AEToUpylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV CXETIKWY
UTIOAOYLOLWV EVOWHATWVOVTAL KOL VEOL TIAPAYOVTEG, TIOU Ba ETUTPEMOUV TNV CUVEKTIUNON TBavwy
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwoipotnta  kabe
TipoypopaT{OpEeVnG emévbuaong.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUMAVOELG TWV AVEUOAOYIKWY S€S0UEVWY, XWPLG AUTO va EMNPEAlEL TNV LAKPOXPOVLA
armodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adopOoUV OTNV LAKPOXPOVN CUUTIEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog mepIlkonwV amno Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TPOXWPNOAV OF TIEPLKOTIEG LovadwV mapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG EMLO00ELG TOU OUiAOU KOl AVOUEVETOL VO GUVEXLOTOUV. [a Tov Adyo auTo n Etalpela e€etalel ta
péoo e to omola Ba prmopel va avtueTwrtiost tov kivouvo autd. H avantuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBbel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnoé tnv moAepuikn cUppaén otnv nepLloxn Tov apafkol KOAToU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot Tepldepelakol
YEWTTIOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€EAIEELS TwV TIOAEUIKWY cuppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Se€ayetal kupiwg otnv NotloavatoAikr) Eupwrn kot AElToupyel wg QUTOXPNUATOSOTOUEVOCG 0PYAVIOUOG,
WG €K TOUTOU 8eV avapEéVeL dpeon enintwon and e€ehifelg otnv MOAeLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA ETNPEACEL TO XPNLATOOLKOVOULKO
neptBarlov oto omolo n Etalpeia Asettoupyel kaBwG Kol omolodAMoTe UOKPOTMPOBECUO EMeVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopet va mpokU PeL.
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TéNog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV eVOEXOUEVWG Va avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag urmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va afLloAoynosL £yKatpa TLG OOl TIOTE EUUECEG CUVETIELEG 0TOV OULAO.

24. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNMOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXEla KABWGE KAl OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etauplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWVY ava KOTnyopia €Xouv we eENG:

31n¢ AskepuBpiou 2025

EUAoyn aia péow

Avanoofeoto AOLWV GUVOAKWV
XpNUOTOOKOVOHIKA ZToweia EvepynTikoU KOOTOG €100 NUATWV Z0volo
EUTTOPLKEG AMOLTAOELG KAl AOUTEG ATALTAOELG 871 0 871
Xpnuotikd Stabéotpa 362 0 362
Zovolo 1.233 0 1.233
31n¢ Askepuppiou 2025
EUAoyn a§ia péow
Avandofeoto Aouwv GUVOAMKWV
XPNHOTOOLKOVOHIKA ZTOLXEIQ YTIOXPEWOEWV KOOTOG EL00SNUATWV JOvolo
MakpornpoBeopa ddvela 2.762 0 2.762
EUTTOPLKEC KAl AOUTEG UTIOXPEWOELG 75 0 75
Zovolo 2.837 0 2.837
31n¢ Aekepppiou 2024
EUAoyn a§ia péow
Avanoofeoto AOLWV GUVOAKWV
XPNHOTOOLKOVOHIKA ZToEia EvEpyNnTIKOU KOOTOG EL00SNUATWV JOvolo
EUTOPIKEG QAT OELG KOl AOLTTEG QTALLTIOELG 928 0 928
Xpnuatikd Stabéoipa 1.778 0 1.778
Zovolo 2.706 0 2.706
31n¢ Aekepppiou 2024
EUAoyn a§ia péow
Avandofeoto Aoumwv GUVOAMKWV
XPNHOTOOLKOVOHIKA ZTOLXEIQ YTIOXPEWOEWV KOOTOG EL00SNUATWV JUvolo
MakpornpoBeopa ddvela 4.903 0 4.903
EUTTOPLKEC KAl AOUTEG UTIOXPEWOELG 135 0 135
J0volo 5.038 0 5.038

2t Inuelwon 4.1.4 mapéxovral

OVOAUTIKOTEPEG EMEENYNOEL YA TO TWG N

XPNMOTOOLKOVOULKWVY HECWV ETMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE

Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025

(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)
25. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY

Ol otoyoL tn¢g Etatpeiag 6oov adopa tn Staxeipion tou kedpalaiou eivat ot e€AC:
o va efaodalioel tnv kavotnta tng ETalpeiag va ocuveyioel tn dpaotnplotntd tng (going-concern)

o va efaodaAioel LLa IKAVOTIOLNTIKI amOd00N 0TOUG LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOL UTINPECLES

avaAoyLka e to eninedo kwduvou
® VO EKTTANPWOEL TLG CUMPBATLKESG TNG UTIOXPEWOELG OVAPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

H Etoaupela kabopilel 1o UPog tou KedoAaiou avoloylkd HE ToOV Kivduvo Twv Spactnplotitwy,
napakoAouBel T e€elifelg oto OLKOVOULKO TiepBAAlov Kal TNV emidpacr] Toug oTa XOPOKTNPLOTLKA
KwdUvou, kot Staxelpiletal tnv kedahatakr Soun (oxéon davelopol mpog kedbAAala) LE TNV TPOCAPHOYH
Tou UPoug KoL TNG SLAPKELAG TOU SavelopoU, TNV €KSoon VEWV ETOXWV N TNV emlotpodn kedpalaiou otoug
METOXOUG, TNV TPOCAPMOYN Tou UYPOoUG TOU MEPIOMATOG N KAl TNV MWANCN HEMOVWUEVWY 1 OHAdwWY

TLEPLOUCLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel tnv kataokeun Twv AOAKWY MAPKWY Kol TwV AOUTWY £pywV TNG MECW EVOG
pelypatog Wiwv kepahaiwy, Tpamnelikol Savelopou. MNa to okomd autod n Etalpeia mapakoAlouBel tov deiktn
Aavelakég Yoxpewoelg pog Zuvolo AntacxohoUuevwy Kepalaiwv. Qg Aavelakég Yoxpewoelg opiletal to
ouvolo Twv BpayunpdBeopwy Aaveiwv, MakpompdBeopuwv Aaveiwv Kat Twv MakpornpdBeopwv Savelakwyv
UTIOXPEWOEWY MANPWTEWV TNV EMOUEVN XpHon. Q¢ ZUvolo Anaoyoloupevwy Kepahaiwv opiletal To cUVOAO
Twv WBilwv kedodaiwv, Twv OOVEIOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amnd MoBwoel;, Twv
ETUYOPNYNOEWV LUELWHUEVO KATA TO TIOCO TWV XPNMATIKWY dLaBeoipwy mou dev uTOKELVTAL O€ OTOLOSATIOTE
TiepLlopLlopd xprnong n 6écpeucn, mépav Twv SeoUeVOEWV TTOU CUVSEoVTAL LE TOV SAVELOUO.

O 8elktne KATA TO TENOG TWV Xpnoswv 2025 kat 2024 €xel wg €AC:

Mood o€ XA, € 31.12.2025 31.12.2024
MakpompoBeopa davela 2.250 4.253
MaKpPOTPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 511 650
DAVELOKEG UTIOXPEWOELG 2.761 4.903
JUvolo 6lwv kepalaiwv 5.479 5.203
AQVELOKEG UTIOXPEWCELG 2.761 4,903
Mepiké oOvolo 8.240 10.106

Xpnuotika Stabéotpa 362 1.778

AeopeUPEVEG KaTOOEDELG 761 749
Mepk6 olvolo 1.123 2.527
ZUvolo Anaoxohoupevwv KepaAaiwv 7.117 7.579
Aavelakég Ynoxpewoelg / 20volo AnacyoloUpevwv Kepalaiwv 39% 65%

H Etalpelo €XeL LKAVOTIOLNOEL OAEG TIG ONUAVTIKEG CUMPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV OO TLG
Savelakég oupBaoceLc.
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE
Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

26. YOIZTAMENA EMNPATMATA BAPH

H Etatpeia yla T avaykeg xpnatod0tnong VEWY £pywV TNG, CUCTAVEL TTAACHATIKO EVEXUPO ETTL TOU KLVNTOU
efomALlopoU TNG KaBwg Kat epmpaypata Bapn (ouvnbwg mpoonuelwon umoBAKNG) eml aKLVATWY KUPLOTNTA
™G mpog e€aodAAlon Twv SAVELCTWV.

IXETIKA e To UPoC TWV TtapexOuevwy e€aodalioswy napexetal mAnpodopnon otig Inueiwon 6 kot 11.
27. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
ExB€oelg Dopoloyikng Zuppopdwaong

Kat’ esdapuoyr oxetikwv ¢opoloykwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg dpopoloyiag elocodruartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBéaelg @.M.A. kat y) Tng map. 5 tou &pBpou 9 tou v. 2523/1997 (emiBoAn MPOCTILWY Lo
unoBéoelg popoloyiag etoodnuarog), To dikaiwpa tou Anpooiou yio tnv eniBoln tou Opou yLa TG XProELS
HEXPL Kot To 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpVAoln €I8IKWY 1 EEOLPETIKWV
Stotaewv mou Tuxov mpoPAEmouv peyallUtepn mpoBeopio mapaypadng Kal umod TG MPoUMoBETeLlg mou
QUTEG opilouv.

Mo tig xpnoetg 2020 £éwg kat 2024 n Etatpeia mAnpol ta oYETIKA KpLTHpLa UTTAywYHG oTtov GopoAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat EhaBe EkBeon @opoloyikng Zuppopdwong, cubwvVA PE TNV map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou dpBpou 65A map. 1 N.4174/2013, xwpic va mPokUPouv oUCLWSEELG
SladopEc. InuelwveTal otL, cUpdwva pe Thv eykUKALo NMOA. 1006/2016, oL eTatpeieg oL omoieg €xouv umayOel
oTov WG avw eldikd popoloyikd €heyxo bev e€atpouvtal amd tn SlevEPYela TOKTLKOU €AEYXOU QMO TIG
apuOSlec dopoloyikeg apxEC. MNepaltépw, oUWV HE TN OXETIKN vopoBeaia, ya Tig xproelg 2016 kal
ebegnc, o eheyxog kat n €kdoon tou MopoAoykou MioTtomonTkou LoXUEL OE TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov mPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAEyKTWY
Noylotwv. O ev Aoyw eld1kog €leyxog yia tn AnYn tou Gopoloyikol Miotonolntikou, Bploketal o e€EALEN
Kol tpoPAEmnetal va oAokAnpwBeL peta t dnuoaoievon twv cuvnuuévwy Okovoulkwy Kataotaoswv. To &g
®opoloyikd Miotomontikd Ba AndBetl pe tnv opLotikn urtofoArn Tou amno toug OpkwToug EAeyKTEG AOYLOTEG
oTLG popoAoyIkEG apxEG. Katd tnv oAokAnpwaon Twv ev Adyw popoloyikwy eAéyxwv, n Aloiknon dev avapével
va TpokUouV onUavtikéG GOPOAOYLKEG UTIOXPEWOELG TIEPAV OO QUTEC TIOU KATOXwendnkav Kal mou
QUTTELKOVIIOVTOL OTLG OLKOVOLKEG KOTOOTAOELG TNG ETatpeiac.

Inuewwvetal 0tL, olpdwva pe ta StohapBavopeva otnv urt’ aptbu. MOA. 1192/2017, to Sikaiwpa tou
Anpooiou yla kataloylopd ¢opou LEXPL KaL T xprion 2019 éxeL mapaypadel EKTOC oV CUVIPEXEL TTEPUTTWON
edpappoyng Twv e8kwv dlatatewv nept 10eTolg, 15eT0UG Kat 20eToUG mapaypadnc.

28. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAXTAZIHZI OIKONOMIKHZ
OEZH2

Agv uTtdpyxouv A\ GNUOVTIKA YeyovoTta mou va ehafav xwpa petd tnv 01/01/2026 péxpt tnv nUepopnvia
ouvtagng Tou mapovTog .
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ENEPTEIAKH NEAMNOAEQ2Z AAKQNIAZ AE

Etnoleg Owkovoutkég Kataotdoelg Xpriong 2025

(Mood os xALadeg Eupw, ektdc av opiletal Sltadopetika)
29. ErKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd to ALOIKNTIKO
JupBoUALo TNG ENEPTEIAKH NEAMOAEQS AAKQNIAZ AE tnv 19/6/2026.

, , , O OLKOVOLKOG O MNpolotduevog tou
O Npoedpog Az O AteuBUvwy ZUpPoulog AteuBuvTic Aoytotnpiou
Frewpylog AypadLwtng EppavounA Meppdkng Eppavouni Qadaiidg Aptav TZavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ ta€ng
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