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TEPNA AIOAIKH AMAPYNOOY AE
Etola Owkovopikn EkBeon 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ « TEPNA AIOAIKH AMAPYNOOY
AE» ENI TON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,
JUpdwva He TIC SLaTdgelg Tou vopou 4548/2018 600 kat to Kataotatikd tng Etailpeiag, cog umtofaArloupe
NV €TnoLa £kBeon tou AloknTikoU ZupBouliou yila TNV KAEWOWEeVN xprion ano 1/1/2025 éwg 31/12/2025.

TNV mapouoca €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNUOATOOLKOVOULKEC TIANPOGOPIEG TNG
Etatpeiog ylo t xprion 2025 Kat meplypddovIal Ta CNUOVTLKOTEPO YEYOVOTA TTOU EAafav Xwpa TIPLY Kol LETA
NV nuepopnvia avadopdg Twv OLKOVOULKWY Kataotacswv. Emiong, yivetal meplypadn Twv KUPLOTEPWV
KWvOUVWV Kal afeBaloTATwy TTouU evEEXETAL VA avTIUETWIioEL N Etalpeia kotd to 2026 kal mapatiBevral ot
ONUOVTIKEC CUVOAAOYEC TIOU KaATAPTIOTNKAV UETaty NG Etalpeiag Kol Twv ouvoebepévwv HE auThV
npoownwv.1

A. Xpnpoatoowkovokég E€eAigerg kau Embooelg xpong 2025

H eAAnvikn olkovopia, To £€tog 2025, GUVEXLOE va avOTUOOETAL, e pUBLIOUG AVW TOU LECOU OPOU OE OXEON
TOV QVTIOTOLXO HECO OPO TwV GAAWY Eupwnaikwv xwpwv, Pe tTnv Eupwraikn Emtpornh va mpoBALnel pubuo
avamntuéng nepimou 2,1-2,3% yla 1o 2026 kot to ANT ektipd eniong mepimou 2% avamtuén yia to 2026,
Slatnpwvtag th xwpa os otabepn mopeia. H avepyia cuveyilel va pelwvetal otadloKd, e TOcooTo Tiepimou
9,3% to 2025, kovta ot emineda mou Sev eixav mapatnpnbel edw Kal xpovia, Kol Tov MANBwPLoUd va
UTIOXWPEL OTASLOKA, PETA TIG TILECELG TWV TIPONYOUUEVWY ETWV, Kot Yo To 2026 avapEVETAL YUpw oTo 2,8%—
3% aAAQ KOL PLE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttpornn npoPAENEeL puBuUd avamntuéng nepimou 2,2%, eAadpws XAUNAOTEPO aAAQ
otaBepd o€ oxéon pe to 2025 kat to ANT avapével eniong repimou 2% avamntuén 1o 2026, utoSelKVUOVTAG
ouvexn oA\ petpnuévn peyéduvon.

Jopudwva pe TG poPAEPelc tng Eupwmnaikng Emitponn¢ n owkovouia tng EAAGSOC avapEVeTal va ouvexioel
VOl QVATITUCOETOL E LOXUPOUG puBUOUG, e tpoPAenduevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xapn
otn otabepr| KatavaAwon Kal TG emevlUoeLg o umootnpilovtal anoé kovdUALa tng EE. H avénon tou AEMN
avapévetal va emPpaduvbel oto 1,7% 1o 2027, kabBwc 0 Mnxaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto TéAog tou. O MANBWPLOUOG avapéveTal va pelwBel otadlaka, oto 2,4% £wg to 2027, kabwg n
otaBepn {ATnon Kat n mpoBAenOpevn avinon Twv TILWV TG evépyelag Ba aokioouv avodikn Tiieon oTLg
TWMEG KatavaAwTnh. H avepyla pelwvetal os enineda mou dev €xouv mapatnpnbel edw kal MAvw amod pa
Sekoetio, oAAA oL SLapBpwTIKEG TTPOKAROELG TTapapéVOUV. Ol SNUOCLOVOULKEG TIPOOTITKEG TG EAAGSAG
TLAPAUEVOUV EUVOIKEG yla TNV Tiepiodo 2025-27, e YeEVIKA oTABepA MPWTOYEVH MAEOVACHOTA, TIOPA TLG
OPONOYIKEG LELWOELG KOL TOL KOWWVLKA HETPA. H loxupr ovopaoTikn avénon tou AEM kal ta mAsovaopata
TOU TPoUTTOAOYLOHOU aVapEVETOL VO SLaTnpRoouy Tov Seiktn xpéoug mpog AEMN og MTWTLKA TAoN, KATW oo
10 140% £€w¢ 10 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOouLa KAlpaka, cupudwva Pe tnv International Energy Agency
(IEA), To 2025 XapaKTNPIloTNKE AMO CNUAVTLIKH aUEnon TG MayKooulag InTnong NAEKTPLKAG EVEPYELAS, LE
puBUOUC avw Tou 3% etnolwg, Kupiwg Adyw TNG alENong TNG Katavalwong o€ Blopnyavieg, Ktipla, KEvipa
dedopévwy kal petadopég pe TIg AME (atoAkn kot dwtofoltaikr evépyela) KaAUTTOUV TAvw armd 90% tng
aUuENong TnNG mapaywyng Kot £(o0UV CNUAVTLIKH CUUETOXI OTO CUVOALKO EVEPYELOKO Uiyua.

ISlattepa otnv meployxn thg AvatoAlkng Eupwnng 6mou o Ophog TEPNA ENEPTEIAKH Spactnplomoleital, To
2025 n ayopd nAektplkng evépyelag Slopopdwbnke amod TPelG PBACIKOUC TOPAYOVIEG, TNV OTASLOKA
aneédptnon amnd tov avOpoKa, He Gvioous puBPoUG HETAEL TwV XWPWV, TNV Loxuph Sielobuon AME, kupiwg
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dwToPoATaiKWY Kol ALOALKWV Kal TNV UPNAR HeTaBANTOTNTA TILWY, AOYWw g€dpTNONG amod ¢dpuactkd aépLo Kot

neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyoapia kot n Quyyapia emitdayuvay tThv avamtuén
ANE, evw n MoAwvia mapépelve meplocotepo e€aptnUévn omd Ttov AvOpaKka, av Kol PE AUEAVOUEVEC
€MeVOUOELG OE UTIEPAKTL OLOALKA KAl pwTOROATAIKA.

Q¢ npog tig e€eli€elg otnv EAANVIKN Ayopd HAekTpLKAC evépyelag atilel va avadepBbel 6tLto 2025 n EAAAS
Katéypae LoToplka uPnAd enineda mapaywyng NAEKTPLKAG evépyelag and Avavewolpeg MNnyEg Evépyelag
(ANE), blaitepa and ¢wrtoPfoAtaikd Kot oloAlkd Ta onoia cuudwva pe otolxeia tou github.com kaAuvPav
T0 49,6% NG TAPAYOUEVNC Ee£VEPYELAG OAANGLOVIOC ONUOVTIIKA TO EVEPYELAKO HElyHA TNG XWPOS
amnodelkvuovtag £tol 0tL ol AME dev amoteAoUv mia «Seutepeliouca ETAOYN».

Mapd tn TNV peydaAn kataypadouevn otpodn otig AME, ot TIHEG TOU peUHATOC TAPAEVOUV UPNAEG yia ToV
TEALKO KOTavaAwTh, KUplwg Adyw e§dptnong ard to GUGLKO AEPLO KaL TIEPLOPLOUWY OTLG UTIOSOEG.

OL TIMEG ALOVIKNG NAEKTPLKNC EVEPYELOG YLOL T VOLKOKUPLA 0Ta HéEoa Tou 2025 ntav oXeTikd UPNAEG, HE TNV
péon tn va Stapopdwvetal ot ~232 €/MWh. Ze eninedo xovopeunoptkng, n EAMGSa mapapével petall
TwV TLo akpLBwv ayopwv nAektplopol otnv Eupwrnaikn Evwaon, e uPnAn e§aptnon anod Tig e dpuaoikol
agplou.

H anddoon tng mapayouevng NAeKTPLKNG evépyelag and AMNE avopévetal va BeAtiwOel Tta emopeva £Tn e
TNV avamntuén texvoloylwv amodrnkeuong Omwe Ta CUCTHUATA avTAnolotapievong — «Pumped Storage" kat
OUCOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN va eTdpd
ONUOVTIKA OTNV HETPLacn TWV TIUWY NAEKTPLKNAG EVEPYELOC VLA VOLKOKUPA Kal Blopnxavie¢ cuppaiiovrag
ONUOVTIKA OTNV TEPALTEPW AVATITULAKT TIOPELA TNG XWPAS.

MapdAAnAa, KAMoLeG avaAUCEL SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPECG OL XOVOPLKEC TLUEG
otnv EAAada Atav ¢pbnvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédecpa va onpelwbel pekop
e€aywywv NAekTpLkol peUATOC, LE TIG KaBapég e€aywyeg va dtavouv mavw anod 3 TWh yia to cUvolo tou
£Toug — mepimou Séka Popég mMePLocOTEPEG amo 1o 2024, Ta w¢ Avw yeyovota avadelkvuouv OtL n EAAGda
ap)xillel va Asttoupyel wg epLdpepelakog KOUPBOG NAEKTPLKAG EVEPYELOC oTO BaAkavia Kol auto Kupiwg Adyw
avénong tng mapaywyng Twv ano AME.

Outdog TEPNA Evepyestakn

Q¢ muAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotlooavatoAikn
Eupwrn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv ulomoinon tou emevduTikol TOu TAAVOU HE TNV
KOTAOKEUN WPLLWV £pywv OAAA KAl TNV €VIOXUOHN TOU XOPTOPUAOKIOU TOU HE TNV TEPALTEPW WPLHAVON
£pywvV amod To umdpxov XapTtoduAdakLo ald kal Thv tpoacdnkn véwv o Stddopa otadla. Ito mAaiclo avtd
ouvexloTnKe N KATAOKEUN Hovadwv mapaywyng NALOKAC evépyelog and dwtoPoAtaikouc otabuoug otnv
EAAGSa kot BoulAyapia kaBw¢ kat Tto €pyo amobnkeuong HeYAANg Olapkelag He  TeXvoAoyia
avTAnclotapieuong otnv meploxn the Audloxiag (680 MW).H Etatpeia n omoia eivol pépog tou Ouilou
TEPNA ENEPTEIAKH cupBaAel otnv emniteuén twv otdxwv mou €xouv tebel.

‘EToLyla To £10¢ 2025 ot mwARoeLg tng Etalpeiag avialBav os 4.565 XA, supw évavtl 5.631 XA, supw to 2024,
HELWUEVEC KOTA 18,9%. Ta AettoupyLka KEPSN Tipo TOKWYV, popwv Kal anooPeccswv (EBITDA) avépyovtal o
2.993x\. eupw €vavtl 4.627XA. EUPW TNV TPONYOUEVN XPNON, LELWHEVA KaTd 35,3%

Ta képdn mpo Ppopwv Stapopdwbnkav oe 1.468 XA, eupw, €vavtl 3.126 xA. eupw to 2024, evw Ta KaBapd
KEPSN peTd amd dpopoug Stapopdpwdnkav oe 1.145 x\. eupw, évavtt 2.438 x\. eupw t0 2024 peELWpEVO
Kota 53,0%.
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OAa to amoteAéopata TG eTalpeiag mpoépyxovral and SpacTNPLOTNTEG APAYWYNG NAEKTPLKNG EVEPYELAG

arnd tnv eKPeTAAeuon Suo AoAkwv MNapkwv woxvog 18 MW otig Béoelg ZepPouvi- Kadoyepikr Payn Ko
YepBouvi- Bopva AtBapta oto Nopd EuPolag.

JTIC MELWUEVEG ETULSOOELG TWV TMWANCEWY, TWV AEITOUPYLIKWY KEPSWV TIPO TOKWV, POPwWV Kal amooBEcewv
(EBITDA) kaBwg Kol Twv KEPSWV TPO Kol HETA POpwv cuVEBaMaV KUPLwG Ta HELwHEVA emimeda TNG
OVEUOAOYIKNG LOYUOG KABWCE KoL OL TIEPLKOTIEG TIOU TPAYLATOTOLOUV OL SLOXELPLOTEG TWV SIKTU WV 0TOo TTAALCLOo
eflooppomnnong ota Stakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG.

Katd tnv didpkela tng xpriong 2025 n etatpeia dev npaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omoia
oxetl{ovtal pe enéktacnh Spaotnplotntag tng etalpeiog otoug topeig ANE.

H xpnuatooiwkovoulky 6éon tng Etaipeiag mapapével otabepry, kabwg ta xpnuatikd Stabéoiia Kat ot
deopevpéveg katabéoslg aviABav oe 615,0 Y. eupw, evw n kabapr Savelakn Béon tng Etalpeiag
(6avelakeg umoxpewoelg pelov Tapelaka StaBéoipa peiov deopeupéveg Katabéoelg) Stapopdwbnke oto
eninedo twv 11.390,0 x\. eupw.

NepBaAdovrika O€pata

H Etalpeia Spootnplonoleital oe topeic dAkoug mpog to meptBAarlov omwe sival ol Avavewolueg Mnyeg
Evépyelag. Ito mAaioo autd n Sloiknon tng Etalpeiag e€etalel kol mapakoAouBel TpooekTiKA T
neplBaAlovTikd BEpata Pe okomod tnv mPOANPn Kal Tov £AEyX0 TNG PUMAVONG Kol TWV TEPLBOAAOVTIKWV
EMUTTWOEWV ATO TNV Aoknon tn¢ Spaotnplotntag tne. H Etatpeia eival mAnpwe cuppopdwUEvn UE TOUG
TiepBarAovTikoUG KOVOVIGHOUG.

Alaxeipion Npoowrikou
H etalpeia dev amaoyoAnos MPoowriko TO00 KOTA TNV KAELOPEVN XPRON OMWE KOL KATA TNV TTPONYOULEVN.
B. ZnMOVTIKA yeyovaTa yla TV Xprion 2025

e AmnoteAfopara TNG UTOXPEWTIKAG Onpociag mpotaong tn¢ Etoupeiag «MASDAR HELLAS
MONOMPOzZQMH A.E.» mpoG Ttoug Metoxoug tn¢G Etaipeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla TNV amoKInNon TOU GUVOAOU TWV KOV,
OVOMOOTIKWY, HETA Pridpou HETOXWV TOUG LE avtdAAaypa 20,00 eupw avd HETOXH

Tnv 9" Anpthiou 2025, n pnTpLkn etalpeia tou Opilou TEPNA ENEPTEIAKH otov omoilo aviket n TEPNA

AIOAIKH AMAPYNOOY AE katéotn MOVOUETOXIKN KoL TO GUVOAO TwV UETOXWV TNG €XEL TepLEABeL otnv

avwvuun Etalpeia pe tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpdwva HE TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBrKN oTNV eMWVUHLA TNG eTOLpEiag TNG AEENC «LOVOTIPOCWIN Y,

Atol n enwvupia mAéov Ba eivol «TEPNA ENEPTEIAKH MONOMPOXQMH ANQONYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kot 0 SLakpLtikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaipeia €xel

kataywpnOei oto ATHEXCSD w¢ un elonypévn Kat €xeL £6pa tnv ABrva, 086¢ Meooyeiwv 85.

e Alavopun Kepdwv Ko anoBspatikwy tng Etatpeiog
Tnv 19/06/2025 cuvAABe Taktikn Mevikn Juvéleuon twv Metoxwv tng Etotpeiag kat evékplve tn Slavopn
pepilopatog € 185 ava petoxn, Atol cuvoAwkol ooou € 1.480.000. yia tn xprion 2025.

Tnv 30/12/2025 cuvnABe n Ektaxtn Mevik Tuvéleuon Twv Metdxwv tng Etatpeiog kat evékpive tn Stavopun
peplopatog € 274 ava eToxr, AToL cUVOALKOU TtoooU € 2.191.840 IA. yia Tt xprion 2024,

Agv umtapyouv AAAQ ONLLAVTLIKA YEYOVOTA TIOU va EAafav Xwpa eVTOG TNS XPNONG

I. Znpavtika Feyovota petda tnv AREN ¢ xpriong 2025
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Agv UTIAPXOUV ONUAVTLIKA yeyovoTa Tou va €Aafav xwpa petd tnv 31/12/2025 péxpl tnv nuUepounvia
ouvtaéng Tou mapovTod.

A. MpoonTikeg

OLmpoonTIKEC TNG ETalpeiag elval dppnkta cuvoeSeéveg e TIC TTPOOTITIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrikel. O Opthog TEPNA ENEPTEIAKH cuveyilel ampdokomnta 1o emMevOUTIKO TOU TTAAVO
WG 0 peyaAltepog OUIAOG MpACLVNG EVEPYELOG OTNV XWwpa. H adooiwon otnv ektédeon Tou emevoUTIKOU
TMAQVOU  OVOUEVETOL VO €VIOXUOEL TEPOITEPW TIG POEC  HOKPOXPOVIWY, TIPOBAEPIHWY Kol
enavalapBavopevwy 008wV e 0TOXO TNV avnon tng Loxvog ota 6,0 GW £wg To téAog TnG Sekaetiag.
InUeLwveToL OTL HeTA TNV e€ayopd amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamntuén tou xoaptodpuAakiou Tou Opilou MASDAR
otnv Eupwrnn, kaBw¢ otoxelel o€ cuvoALKkn LoV 100 GW naykoopiwg wg to 2030.

AgSopEVWV TWV TIOPATIAVW KOL TTOPA TIG CUVEXELG TIPOKANOELG KAl TLG TIAVTO EUUETAPBANTEG OCUVONKEG OTLG
ayopéEg evépyelag otnv EAMGda kal oto e€wteptkd omwe to mpdaodarto mapeABov éxet Sei€et, o Ophog TEPNA
ENEPTEIAKH MABETE avapévetal va cuvexiosl va mpwtaywviotel. YrnevOuuiletal OtL 0 HakpompoBeouog
oTtoX0¢ Tou Opilou elval va mpooeyyilosl éva xaptodUAdkLo Epywv dvw twv 6.0 GW ot Aettoupyia mpty amd
TO TENOG TNG TPEXOUOAG SeKAETIOC.

E. Kivbuvol ko afepBatdtnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv oe S1APOPOUC XPNUATOOLKOVOULKOUC KLvEUVOUC OmwG
Kivéuvog ayopdg (oupmeplapBavouévou Tou cuvallaypatikol KlvdUvou, KLv8Uvou emLTokiwy Kal KlvdUvou
SLaKOHAVONC TIHWVY), TILOTWTLKOC KIvOUVOG Kol Kivduvog peuoTtoTnTaG.

H Etatpeia ylo ThV QVTLUETWTILON TWV XPNHOTOOLKOVOULKWY KIVSUVWVY KOl TOV TIEPLOPLOUO TNG OPVNTLKAG
enidpaong TOUg OTA XPNUATOOLKOVOULKA TNG QmoTeAEOUATA, TAPAKOAOUBEl TIC SLOKUMAVOELS TwV
HETABANTWV TTOU eMNPEAIOUV TO KOOGTOG KOl TIG TTWANOELG KoL XpNOLUOTIOLEL Ta KOATAANAQ, KATA epimTwon
npoidvra.

Baowkotepol kivbuvol kat aBeBaldtnteg otig Spactnplotnteg Tng ETalpeiog eival ol akdéAouBol:

i. MoTtwTkOG Kivouvog

H Etatpeia eAéyxel SLapkwE TIG OTTALTACELS TNC KAl EVOWUOTWVEL TG T(POKUTTTOUOES TAnpodopieg otov
TUOTWTIKO TNG €AeyXo. TO OUVTIPUTTIKO MEPOG TWV QTIOLTNOEWV TOU EVEPYELOKOU KAAdou adopd otov
€upUTEPO Anuooto topéa (AAMEEN ). H Etapela mapadootakd, Aoyw tng ¢UoNng Twv €PyAcLwV TG, SV
eKTIOETAL O ONUAVTIKO TILOTWTLKO KIVOUVO QmO EUTIOPLKEC QTIALTAOELS. 2To TMopeABOv €xouv UTIApEeL
KaBuotepnoelg oTLg LoTipAgels amod tov AATMEEN, oL omoleg £Xouv MEPLOPLOTEL ONUAVTLKA UE TNV EdapUoyn
tou N.4254/14 koBwg Kat TG €KTaktng slodopdg mou emiPARONKE yLo TO OKOVOULKO €tog 2020 yia thv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TTOVENUIAG TOU KOPWVOIOU, GTOUC MOPOYWYOUC NAEKTPLKAG EVEPYELAG
and otabuolg Avavewolpwv Mnywv Evépyelag (AME), ol omolol €xouv teBel o Aettoupyla KAVOVIKA N
Sokipaotikn €wg tnv 31n AekepPpiov 2015 (DEK 245/09.12.2020). Stig Aoutég cuvaAAayEg PE OLWTEG N
Etalpeio Asttoupyel HE yVWHOVA TOV TEPLOPLORO TOU TILOTWTIKOU KvdUvou Kal tnv StachdAion twv
QTTALTACEWV TOU.

O TLOTWTIKOG KIVvOUVOG yLa T XPNHATIKA StaBéotpa Kot TLG AOLTEC AmALTAOELG eivol xapunAdg, dedopévou otL
oL ouvaA\aooopevol sival Tpameleg pe uPnAn mowotnta kedpaAatakn SlapBpwon, To AnUooLo N eTaLpEieg
ToU gupUTEPOU ANUAGLOU TOUED f LOXUPOL ETILXELPNUATIKOL OpLAOL.
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TéNog, n Aloiknon tng Etaipeiag Bewpel OTL OAA T AVWTEPW XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELA Ta
omola €xouv TIPOKUYPEL HETA TNV TPAYHOTOTMOINON TWV amapoitnTtwy OmMOpELWOoEwY, £lval uPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal o€ kKivduvo CUVOAAQYULATIKWY
LooTIHLWY. Xe OTL adopd ot cuvallayég tng Etalpeiag pe olkoug tou eEwTePIKOU, AUTEG yivovTal Katd
Kavova He geupwraikolg OUiAoug OToU TO VOULOMA SLaKavoVIoHOoU €ival TO EUPpW Kol WG K TOUTOU 8ev
T(POKUTITEL CUVOAA QY LOTLKOG Kivouvog.

iii. Kivduvog ertokiov

H moAwtikn tng Etatplag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotorolel tnv €kBeon otov kivbuvo emitokiou 6oov adopd otn pakponpoBeoun xpnpoatodotnon tng
Aewtoupyloc TNC. 2T0 MAQIOLO QUTAG TNC TOALTIKNAG, Ta HoKpompoBeopa &dvelo mou AapPavel
avtlotabpilovral ylo to cUVoAo oxebov TG SLAPKELAG TOUC.

Ta pakpompoBeopa davela mou €xel AdPel n etalpeia eival davela KupalvOUEVOU €miTokiou, pe Baon
10 euribor 6ufRvou AoV neplBwpiou, Kot amomAnpwvovtal os e€apunviaieg 600eLg

Avdaluon svaiodnoiag KivdUvou gmnitokiou

O moapakdtw Tmivakoag mapouctdalel tnv sualobnoila ToUu QmoTteEAEOUOTOC TNG XPHONG £vavil TOu
BpaxumpdBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pa petaBoln tou petofAntol pépoug
TOU EMLTOKIOU TNG Tafewg Tou +20% —20% (2024: +/-20% emionc). Ot aAAay£EG oTa ETUTOKLOL EKTLUATOL OTL
Klvouvtal og pia Aoywkny Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG Oyopag Kol HUEXPL CAUEPQ
napouotalovral oTabepég o OXEON LLE TNV IIPONYOULEVN XpPNON.

2025 2024
MNooad og XA. € 20% (20%) 20% (20%)
Arnotéleopa xpriong HeTd amd pdpoug (10) 10 (12) 12

H Etaupeia dev ektiBetal oe GAAOUG KLVEUVOUG TLLWV ETILTOKIWV.
iv.  AvdAuon KwvdUvou ayopdg

H Etatpeia, ylo Ta XpnLOTOOLKOVOLLKA TIEPLOVUGCLOKA TNG oTolxeia Sev ektiBetal og kivduvo.
v.  AvdAuon KwwdUvou pguototntog

H peuototnta tn¢ Etalpeiag KpiveTal LKvomoLnTLkn, Kabwg, EKTOC ard To UTIAPYoVTa XpNHaTikd Stabéowua,
Ta AeltoupyolVTa QLOAIKA TIApKa SnuloupyolV CUVEXEIC, LKOVOTOLNTIKEC XPNHOTOPpoEC. Ol KaBapég
XPNHOTOPPOEG KATA TO 2025 armod AeLtoupylkéG dpaotnpLotnteg aviABav o 4.329 x\. eupw vavtL 4.067 XIA.
gupw To 2024 H Etaupeia Staxelpiletal TIC OVAYKEG PEUCTOTNTAC LE TAKTIKO TAUELAKO TIPOYPUUUOTIONO,
T(POOEKTIKN TIOPOAKOAOUONON TWV HAKPOMPOOECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY Kol HeBodIkN
Slaxelplon TwWv TANPWHWY TIOU TpAypaTomoloUvtal  KaOnuepwvd. Ol avAyKeG PEUCTOTNTOG
napakolouBouvtal oe 51ddopeg XPOVIKEG LwVeC, o KaBnuepLvr kot eBdopadlaia Baon KaBwe Kol og Pl
KUALOUEevn mepiodo 30 nuepwv. OL aVAYKEG PEVOTOTNTAC YLOL TOUG EMOMEVOUC 6 UNVEC KL TO EMOUEVO £T0G
npoaoblopilovral pnviaia.
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H Etatpeia Statnpel petpntd kot Stabéoipa og tpamneleg ylao va KOAUPEL AVAYKEG PEUCTOTNTAG YL TIEPLOSOUG
€w¢ 30 nuepwv.

vi.  Aouwnoi kivéuvol kot apepardtnteg
(a) Kivéuvog KAtpatikig AAAayrG Kat ALOKULAVOELG AVELOAOYLKWV SESOHEVWIV

H kUpla dpaotnplotnta g Etaipeiag cuvbéetal dpeoa pe TIG KALLATIKEG CUVORKEG KAl OTO MAALOLO AUTO N
Aloiknon mapakolouBel otevad Tig e€eAielg kot aflohoyel TIG TBAVEC EMMTTWOELG TTOU OL KALUATLIKEG AANYEG
Umopel va emidb£pouv oTNV opaAn AELTOUpYLO TWV EYKATACTACEWY TNC. EPeENC, oTO LOVTEAD TWV OXETIKWV
UTTOAOYLOMWV EVOWHATWVOVTAL KoL VEOL TAPAYOVTEG, ToOU Bal emTpEMOUV TNV ouvektipnon mbavwv
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyoAltepo Pabog n  PBuwowpdtnta  Kabe
TipoypoppaT{OpeVnG emévbuonc.

H Etalpeia, avadoplkd pe Tn SpactnplotnTA TG OTOV TOUEQ TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTIG
BpaxuxpOVLEC SLOKUUAVOELS TWV AVEUOAOYLKWV SeS0UEVWVY , XWPIG auTo va emnpedlsl TNV LOKpOXPOvLA
amoSoTIKOTNTA TWV £PYwWV TNG, KABWE yLa TV UAomoinon Twv enevéUCEWV TNG IPONYOUVTAL EKTETAUEVEG
HEAETEC TTOU a.popPOoUV OTNV LAKPOXPOVN CUUTEPLGOPA TWV TIOPATIAVW TTAPOYOVTWV.

(B) Kivéuvog mepilkomwyv amno Toug SLOYELPLOTEG TWV SIKTUWV

Katd to £€tog 2025 ol SLaXELPLOTEG TWV SIKTUWV UETADOPAC NAEKTPLKAC EVEPYELOC, WC METPA TTPOOTACLOC
SIKTUWV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV apaywyn g AME. OLTIEPIKOTEG £XOUV ONUAVTLKN ET&pACT OTLG
OLKOVOULKEG eMLEO0ELG TOU Opilou Kal avapévetal va cuvexloToUv. Ma Tov Adyo auto n Etatpeia e€etdlel Ta
péoa pe to omola Ba prmopel va avtipetwrioest tov kKivbuvo autd. H avamtuén twv povadwy amobrikeuong
NAEKTPLKAC EVEPYELAG ATIOTEAEL TTAEOV MIPOTEPALOTNTA OTNV MEPALTEPW avaATTUEN Tou Opidou.

TéNog, AOyw TNG SUVAULKAG TWV £V AOYW YeYOVOTWYV evleXouévwe va avaklpouv véol kivouvol. H Aloiknon
Tou Opilou AapBavovtag umtodn thv udplotdpevn apefaltdtnta oto EUPUTEPO OLKOVOULKO KALHa tpoomaBel
va afLoAoynoEeL £yKalpa TLG OTIOLASNTIOTE EUUECEG OUVETELEG 0TOV OULAO.

(v) Kivéuvog aré tnv moAeikn oUppaén otnv IEPLOXK] TOU apaBLlkol KOATIOU

Ot 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢g pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdta, UTOKEWTOL Ot TEPLHEPELOKOUG
YEWTTOALTIKOUC KLvSUVOUG TIOU TIPOKUTTOUV amd TIG £€eAEELC TWV TOAEUIKWY cuppatewv otov Apafikod
KoAmo. H kupla dpaotnpiotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipsia avrkel,
Sle€ayetal kupiwg otnv NotloavatoAikr Eupwrn Kal AelToupyel WG auToXPNUOTOSOTOULEVOG OPYQVLOMOG,
WG K TOUTOU 8EV AVOUEVEL QUECN EMIMTWON Ao e€eAifelg oTnV MOAsULIK: cUppaln.

H pakponmpoBeoun mapAtacn Tou MOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNUOTOOLKOVOLLLKO
neptBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kol OmMoloSAMOTE HLOKPOMPOBECUO €MEVOUTIKO Kal
avarmtuéLako tng oxESLo pmopet va mpokUPEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWYV eVEEXOUEVWG va avakUPouv véol kivouvol. H Aloiknon
Tou Opidou AapBavovtag umoyn tnv udLlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALa tpooTtabetl
va a€loAoynosL £yKalpa TLC OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OpLAO.

IT. EvaAAaktikoi Agikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto ¢ spapuoyn¢ twv Katsvduvthplwy MNpauuwv «Evaidaxtikol Asikte¢ MEtpnong Amtodoong» tng
Evpwrtaikng Apxng¢ Kivntwv Aéuwv kat Ayopwv (ESMA/2015/1415¢el) mou epapudlovtat arto tnv 3n louAiou
2016 otouc¢ EvaAdaktikoug Asikteg Metpnong Anodoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omolo evtaooetal n Etalpeia, xpnotponotei EvaAlaktikolg
Aeikteg Métpnong Anodoong («<EAMAY) ota mAaiola AfPng amodpAcEwv OXETIKA LE TOV XPNILOTOOLKOVOLKO,
AELTOUPYLKO KOl OTPATNYKO oXeSlaopd Tou Kabwe Kal yla tnv afloAdynon kat tnv dnuoocieuon twv
emdooewv Tou. Autol ol EAMA efumnpetolv otnv KOAUTEPN KATAVONON TWV XPNUATOOLKOVOULKWY Kol
AELTOUPYLKWV ATTOTEAECHATWY TOU OUIAOU KL TNG XPNLATOOLKOVOULKAG Tou B€onc.

OL evaMlaktikol Seiktec Ba mpémel va Aapfdvovtal unoPn MAVIA O CUVOUOOUO HUE TA OLKOVOLLKA
anoteAéopata tou €xouv cuvtaxBel cupdwva pe ta ANXA Kal os kapla epintwon gv avtikablotouv autd.
Kata tnv neplypadn Twv emidooewyv NG Etalpeiog xpnoluonololvTal ol KATwOL SeiKTEG:

EBIT (Earnings Before Interest & Taxes) — KEpdn mpo TOKkwv Kat popwv: sival £vag SelkTng e Tov omoio n
Aloiknon tou Opidou Kpivel Tnv Asltoupytkn anodoon evog topéa Spaotnplotntag. To otolxelo opilletal wg:
KOkAog epyaciwy, - Kdotog mwAnoswy, - E€oda Stoiknong kat dtabeong.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo TOKWwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANMOTEAECHATWY Kot anooBéoswv»: O deiktng mpoobétel ota Képdn npo
ToKWV Kal ¢opwv (EBIT), TG GUVOALKEG AMOCPBETELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adalpel Tic avaloyoloeg otn Xpron anooPEcelg Twy entyopnynocwy. Oco peyaAltepog o Seiktng
TOOO TILO OMOTEAECUATLKN £lval N Asttoupyia Tou Topéa dpaotnplotntag. To EBITDA opiletal wg to EBIT,
TA£0V TIC QMOCPBECELG XPrONG TWV TAYiWV TIEPLOUCLAKWY OTOLXELWY, Helov oL avaAoyoUOeC otn Xpron
QTOCPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapd xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omoio n Aoiknon Kpivel tnv tapelokny O€on tou
Touéa dpaotnplotntag tng Etalpelag os kaBe xpovikn otyun. To otolyeio opiletol wg to cUVOAO TwWV
UTIOXPEWOEWV amo Savela pelov ta xpnuatikd dtabéoipa (€apwvtag To MOCA TWV EMXOPNYNOEWVY TTPOC
emotpodn) pelov Tig SeopeupEveG KATOOETELG.

«NeplBwplo Miktol Képdoug» eival évag Selktng e Tov omoio n Aloiknon a&loAoyel tnv anodotikdtnTa
Twv SpaoctnplotATwy NG ETalpeiog kat opiletal w¢ nocootd Mikto képdog mpog Tov KukAo Epyactwy.

«Aavelakég YIoXpeWOoeLg mpog 2UvoAo AnaocxoAoUpevwyv Kepahaiwv» sival évag Selktng e Tov omoio n
Aloiknon afloAoyel TNV XpNUATOOLIKOVOLKH LOXAguon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg opiletal to
ouvolo Twv BpayunpdBeopwv Aaveiwv, MakponpdBeopwy Aavelwv Kot Twv MakpormpoBeopwy Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacxoAolpevwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedpodaiwv, Twv OOAVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL;, Twv
ETIXOPNYNOEWV UELWUEVO KATA TO TTOOO TWV XPNUATIKWY Slabeoipwy mou Sev UTIOKELVTOL O OTIOLOSATIOTE
TtepLlopLlopd xpriong f 6écpeuon, mépav Twv SeOUEVCEWY TIOU CUVOEOVTAL LIE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Seikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaoua» Kal
«MepBwplo Miktou Képdougr.
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EAMA 31ng AekepPpiov 31ng AskepPpiov
2025 2024
KUkAog epyaciwv 4.565 5.631
KaBapd képdn/(Inpicg) 1.145 2.438
AnooBéoelg (921) (918)
XpNHUATOOLKOVOULKA £€08a (604) (581)
D0opog EL.006NUATOG (323) (688)
Képdn npo popwv kat Tokwv (EBIT) 2.072 3.707
Képdn npo popwv, TOKwV Kat anocBecewv (EBITDA) 2.993 4.625
. , 31n¢ AskepPpiov 31ng AskepPBpiov
K
aBapod xpéog / (mAedvaoua) 2025 2024
MakpomnpoBeopa Sdavela 10.309 11.952
MOaKPOTIPOBETEG UTIOXPEWOCELG TANPWTEEG TNV EMOUEVN XPHON 1.696 1.643
Xpnuatikad Stabéoiua (615) (2.183)
AgopEUPEVEG KOTABEDELG 0 (1.706)
KaBapo xpéog / (mAedvaoua) 11.390 9.706
. s 31ng Aekeuppiov 31n¢ AskepuPpiov
n M K
eplOwplo Miktov Képdoug 2025 2024
KUkAog epyactwv 4.565 5.631
Kéotog mwAnoswv (2.291) (1.768)
Mkt képSog 2.274 3.863
MeplOwpro Miktov KépSoug 49,81% 68,60%

O beiktng «Aavelakeg YOXpEWOELG TIPOG ZUVOAO AtacyoAoU evwy Kepalaiwv» KAatd To TEAOG TWV XPHOEWY

2025 kat 2024 €xel wg €ENG:

MNood og XIA. €
MakpomnpoBeopa Savela
MakpompoBeCGUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN XPron
AQVELAKEG UTIOXPEWOCELG
JUvolo 8ilwv kepaAaiwyv
AQVELOKEG UTIOXPEWOELG
Mepik6 cUvolo
Xpnuotika diabgoipa
AgopEVHEVEC KATABEDELG
Mepiko cUvoAo

Z0volo AnacyoAoUpevwv Kepalaiwv

Aavelakég Yrioxpewoels / Z0volo ArtacyoloUpevwv KepaAaiwv

31.12.2025 31.12.2024
10.309 11.952
1.696 1.643
12.005 13.595
8.875 11.472
12.005 13.595
20.880 25.067
615 2.183

0 1.706

615 3.889
20.265 21.178
59% 64%
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Z. Zuvallayég pe Zuvbedepéva Méepn

Ot ouvaoAlayég TG Etatlpeiag pe ouvdedepéva HeE auTH MPOOWMA KATA TNV €vvola Tou AAN 24, £€xouv
npaypotononBel unod Toug cuvhnBeLg OPoUC TNG ayopAc. Ta MOoA TWV MWANCEWY KOL OlyOpwV YLa TNV XpHon
2025 Kot Ta UTIOAoLTA TWV ATIALTACEWVY KAl UTIOXPEWOEWV TNV 31/12/2025 yiwa tnv Etalpeia mou €xouv
npokUPeL amd ouvalhayeg pe ouvdedepéva pepn, eudavilovral otnv Inueiwon 23. Aev udiotavral
oUVaAAOYEG Pe HEAN A kaTd Tnv Slapkela tng xprnong 2025

H.161e¢ Metox£g ko Aownég mAnpodopieg

H Etaupeia amnod v évapén tng €wg katl onpepa dev €xeL mpoPel oe andktnon (Suwv petoxwv kat Slatnpel
EYKATOOTAOELS QLOAIKWY TIAPKWY OTLG B€oelg IepBouvi-Kaloyepikry Pdxn kat ZepBouvi-Boplva AlBdpla,
vopou EuBoiag.

ABnva, 31/8/2026

Mo to Alolkntiko ZupBoUALo,

lewpylog AypadLwtng

Mpdedpog Alolkntikou Tuppouliou
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Il. ‘EKOEIH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog tov M£toyo tn¢ Etalpeiag TEPNA AIOAIKH AMAPYNOOY AE

‘EkOeon EA£yyou eni twv Etatpwkwv ko Evonownuévwy Owkovopkwyv Katootdoewv

Tvwun

‘Exoupe eAEYEEL TIC CUVNUEVEG OLKOVOUIKEG KATAOTACELS TNG eTatpeiag TEPNA AIOAIKH AMAPYNGOY ANQNYMOZ
ETAIPEIA (n Etalpeia), amotedolvtal amo tnv KATAoTOoN XPNHATOOLKOVOULKNG B€ong tng 31ng AskepPBplov 2025,
TLG KATOOTACELG ATIOTEAEGUATWY KAL AOUTWY GUVOALKWYV EL00SNUATWY, LeTaBoAwy Elwv kedpaAaiwv KoL TOUELAKWY
POWV TNG XPNOEWC ToU €Ane TNV nUepoUnvia auth, KOOWE Kol TG ONUELWOELG ML AUTWVY TWV OLKOVOMLKWY
KATOOTACEWV, CUMTEPIAAUPBAVOUEVNG TNG TTANPODOPNONG OXETIKA LE TLG OUCLWOELG AOYLOTIKEG TIOALTIKEG

Katd tn yvwpn Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Ttapouctalouv ebloya, and kabe ouowwdn dmoyin,
NV olkovoulk Béon tng etaipeioag TEPNA AIOAIKH AMAPYNOOY A.E katd tnv 31n AekeuBpiouv 2025, ™
XPNHOTOOLKOVOULKI) TOUC €mMid0oon Kol TIC TOUELAKEG TOUG POEC YLl TN XPHon mou €Ange tnv nuepopnvia autn
oluudwva e Ta Alebvn Mpotumna XpnUatoolkovoukng Avadopadg («AMXA»), Onwg autd €xouv uloBeTnOel amno tnv
Eupwmaikn Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 pag olpdwva pe ta Aebvr Mpotuna EAEyxou (AME) 6mwg autd €xouv evowpatwOel
otnv EAAnvikr NopoBeoia. Ot euBlveg pag, ocludwva Pe Ta MPOTUNTA AUTA TepLlypAdOovTal TEPATEPW OTNV
evoTnTa ™G £kBeoNC pag “EuBUVEG eAeyKTH Lo TOV EAEYX0 TWV OLKOVORLKWY Kataotdoswv”. Elpaote aveéaptntol
arnd tnv Etatpeia, kad’ OAn t Sldpkela tou Sloplopol pog, cUpdpwva pe tov Kwdika Agovroloyioag yla
EmayyeApatie¢ EAeyktéc tou ZupPouliou AleBvwv Mpotunmwv Asovioloyiag EAEYKTWV Kol TIG OITOLTOELG
Seovtoloylag mou oxetilovral e TOV EAEYXO TWV ETOLPLKWY KOL EVOTIOLNUEVWVY OLKOVOULKWY KATAOTACEWVY OTNV
EMGSa kol £xoupe eKTANPWOEL TIG SEOVTOAOYIKEG OG UTIOXPEWOEL GUMPWVA PE TLG ATIOLTHOELG TNG LOXUOUGCOC
vouoBeciag kat tou mpoavadepopevou Kwdika Asovroloyiag. MoteUoupe OTL TA EAEYKTLKA TEKUNPLOL TIOU EXOUE
QTIOKTAOEL Elval EMOPKN Kal KATAAANAQ va Ttapéxouv BAcn yLo TN yVWHN L.

AANo Ofpa

Ol etalplkég Kataotaoelg ¢ Etaipeioag TEPNA AIOAIKH AMAPYNGOY AE» yla t) Xprnon mou €Ange tnv 31n
AskepPplou 2024 eixav eheyxBel amd alov Opkwtd EAeyktry Aoylotr, o omoiog e€édpaoce yvwun Xwpig
Stadopomnoinon tnv 16 louviou 2025 eml TWV OLKOVOULKWY KATACTACEWV TNG PONYOUEVNG XPNOEWG TIoU €Anée
tnv 31 AskepBpiov 2024.

AAAeG mMAnpodopieg

H &8loiknon eilval umevBuvn yla TG aAAeg mAnpodopieg. OL dAeg mMAnpodopieg meplthappavovtatl otnv EkBeon
Alaxeiplong tou AlolkntikoU JupPouliou, ylo tTnv omola yivetal oXetikr avadopd otnv “ExkBeon emi aAwv
Noptkwyv kot Kavoviotikwv Antattioswyv”’, ala 6ev mep\apBAvouV TIG OLKOVOULKEG KOTOOTAOELG Kal TNV €kBeon
€AEyXOU EML AUTWV.

H yvwun Hog €l TWV OLKOVORLKWY KOTAOTACEWY &gV KAAUTITEL TIG GAAEC MAnpodopieg Kal Sev ekPpaloupe
LLE TN YVWHN aUTh omolaoSAToTe Hopdic cupmépaocpa StachaAong et autwy.

A member firm of Ernst & Young Global Limited



Shape the future
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Y€ OX£0N HUE TOV EAEYXO HAG T TWV OLKOVOULKWY KATOOTACEWY, N €UBUVN oG Elval va avVOYVWOOUE TIG GAAEC
mAnpodopleG Kal PEe TOV TPOTIO AUTO, VO EEETACOUE €AV oL ANeC TANnpodopleg eival ouoLWEWE ACUVETELG LE TIG
OLKOVOULKEG KOTAOTACELG I TLG YVWOELG TIOU QMOKTAOAWE KOTA Tov €Aeyx0 N allwg paivetal va gival ouclwdwg
eodaApéveg. Edv, pe Baon TG epyacieg mou €XOUNE €KTEAECEL, KATOANEOUUE OTO CUMMEPACMO OTL UTIAPXEL
ouoLWdeC oPAAIa 0 AUTEG TG AAAEG TANpodopieg, elLaoTe UTOXPEWIEVOL VO AVAPEPOUE TO YEYOVOG QUTO. Agv
€Xou e Timota v avadEPOUULE OXETIKA LE To Bépa auTd.

EuBUveG TnG 810iKNONG EML TWV OLKOVOLKWV KOTOLOTAOEWV

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON Kal eUAOYN TIAPOUGLOGN TWV OLKOVOULIKWY KOTAOTACEWY cUudwva
pe T AMNXA omwg autd €xouv uoBetnBel amd tnv Eupwmnaikn Evwaon, Omwg Kal yla eKelVES TIG SIKALSEG E0WTEPLKOU
e\éyyou Tou n Sloiknon kabopilel we amapaitnteg, wote va Kabiotatatl Suvath N KATAPTION TWV ETALPLKWY Kl
EVOTIOLNUEVWVY OLKOVOULKWVY KATAOTACEWV amoAAayUEVWY amo ouolwdeg odpalpa, mou odpelletal ite oe anatn
eite og Aabog.

Katd TNV KATApTLON TWV OLKOVOULKWY KATAOTAGEWVY, N Sloiknon elvat umteBUVN yLa TNV AfLoAdyNnoN TNG LKAVOTNTAG
¢ Etatpeiog kat Tou Opidou va cuvexicouv tn §pacTNPLOTATA TOUG, YVWOTOTMOLWVTOC OTIOU CUVTPEXEL TETOLA
nepintwon, ta Béuata tou oxetilovral pe tn cuveX{OUeVN §paoTNPLOTNTA KAl TN XPHoN TS AOYLOTIKAC apxng TNG
ouvexlopuevng dpaotnpldtntog, eKTOg Kat eav n Sloiknon eite mpotibBetal va peuctomoliosL thv Etalpesia A va
SlakoPel tn SpaoctnpldtnTd tng 1 Sev €xel GAAN peaAloTikr] eVOANAKTIKA emiloyr armd to va tpoPel 6 'auTtég TIg
EVEPYELEC.

EuBUveg eAeYKTH yLa TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTAGEWY

OL otdyol pag elval va amoktiooupe gVAoyn SLachAALon yla TO KOTA OGO OL OLKOVOMIKEG KATOOTACELG, OTO
olvolo toug, eival amalaypéveg and ovowwdeg oddApa, mou odeiletal site oe amdtn site oe AdBog Kot va
ekbwooupe €kBean eleyktr, n omoia mepth\apPavel Tn yvwpn pog. H ebAoyn StaoddAion cuviotd Staoddiion
vPnAou erunédou, aAAG Sev eival eyyunon OTL o €Aeyxog ou Slevepyeitatl cupdwva pe ta AMNE, ONMw¢ autd £Xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evromilel mavrta €va oucwwdeg obdAua, OTAV OUTO UTIAPXEL.
IdpaAipata duvartal va mpokUPouv amd amdtn f and Aabog kat Bewpolvrtal oucwwdn OTavV, LEUOVWUEVA N
aBpolotikd, Ba urmopouce eVAoya va avapévetat OtL Ba emnpéalay TG OLKOVOULKEG Ao ATELG TWV XPNOTWV, TTOU
AapBdavovtal pe BACN AUTEG TLG OLKOVOULKEG KATOOTAOELG.

Qg kabrnkov tou eléyyou, cUpdpwva pe ta AME Onwg autd €xouv evowpatwBel otnv EAAnvikr) NopoBeoia,
OOKOUE EMOYYEALATIKA Kplon Kot SLatnpoU e EMAYYEAUATIKO OKEMTIKLOMO KaB' OAn tn Slapkela Tou eAEyxou.
Eniong:

e Evrtoniloupe kat afloloyoUpe toug KvdUvoug ouolwdou OPAAUATOG OTL OLKOVOULKEG KATAOTACELS, TIOU
odeiletal eite oe amdtn esite oe AaBog, oxedlalovrag kal Olevepywvrtag eAeYKTIKEG Oladlkacieg mou
QVTATIOKPLVOVTAL GTOUG KLVOUVOUC lUTOUG KAl AITOKTOULLE EAEYKTLKA TEKLIPLA TIOU €lval EMOpKr Kol KATAAANAQ
yla va TapEXouV Baaon yLa tn yvwun pog. O kivéuvog pn evtomiopol ouclwdous opAALaTog Tou odeileTal o€
arnatn elvat uPnAotepog and autov mou odeiletal oe AdB0G, KaBwWE N AMATN UMOPEL VO EUITEPLEXEL CUUTIALYVIA,
mAaotoypadia, eokeppéves mapaleipelg, Peudeic StapeBalwoslg 1 mapakappn Twv SIKASWY E0WTEPLIKOU
eAéyyou.

o Kartavoolpe tig SIKAISeC eowTePIKOU eAéyxou Tou oxetilovtal Pe ToV EAEyXO, UE OKOTMO TO OXESLOOUO
€AEYKTIKWY SLadkaolwy KATAANAWY Yl TIG TIEPLOTAOELG, AAAG OXL e OKOTO TN SLaTtUTWon YVWUNG &Ml TNG
OMOTEAEOUOTIKOTNTOC TWV SIKAISWV ecwTtepLkOL eAéyxou TG Etatpeiag kat tou Opilou.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUomolonkav Kal To €UAoOyo Twv
AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETIKWVY YVWOTOTIOLOEWYV TIOU €ylvayv amnod tn Sloiknon.

A member firm of Ernst & Young Global Limited
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o Amnodalvépaote yla TV KataAAnAdtnta tTng Xpriong amo tn Stoiknon tng AOYLOTIKNG apXNS TG CUVEXLIOUEVNG
Spaotnplotntag kot pe PAon TA EAEYKTIKA TEKUAPLO TIOU OMOKTAONKAV yld TO €GV UTIAPXEL ouolwdng
oBepaldTnTa OXETIKA LE YEYOVOTA ) GUVONKEG TToU pmopel va urmtodnAwvouv ouvclwdn apepatdtnta wg mPog
NV IKavotnta tng Etalpeiag va ouvexioel tn 6pactnplotnTtd tng. Edv cupmepdvoupe 4Tl udlotatal ouctwsdng
oBeBaldtnTa, EPOCTE UTIOXPEWMUEVOL OTNV €KOEON EAEYKTH VA EMLOTAOOUUE TNV TPOCOXH OTLG OXETLKES
YVWOTOTIOLNOEL; TWV OLKOVOUIKWY KOTAOTACEWV 1 €AGV OUTEG OL YVWOTOTIOLNOEL €lval OVEMAPKELS va
S510popOMOLCOUHE TN YVWHN HAG. TO CUUMEPACUATA Lag Bacilovial o€ EAEYKTIKA TEKLAPLA TTOU OUITOKTWVTAL
HEXPL TNV NUEPOUNVia TG €kBeong eheyktr]. QoTO00, LEANOVTIKA yEYOVOTA 1 GUVONKEG EVEEXETAL VA EXOUV WG
anotéAeopa n Etalpela mavosl va Aettoupyel wg ouvex{dpevn dpaotnpldtnta.

e Afloloyolpe tn OUVOAk Tapoucioon, tn SOUAR KOL TO TEPLEXOUEVO TWV OLKOVOULKWV KATOOTACEWV,
OUUTEPINOUBAVOUEVWY TWV YVWOTOTOLOEWY, KABWC Kal TO KATA TOOO OL OLKOVOULKEG KOTAOTOOELG
amelkovi{ouv TIC UTTOKEIEVEG GUVOANAYEC KOL TA YEYOVOTA LIE TPOTIO TIOU ETILTUYXAVETAL N EUAOYN Ttapoucioaon.

e  Metafl aMwv Bepdtwy, KoworoloU e otn 6loiknon, To oxeSlaloevo eUPOC KoL TO XPOVOSLAYPA O TOU
eAéyxou, KaBwWEG Kol GNUOVTKA EUPHUATO TOU EAEYXOU, GUUMEPIAAUBOVOUEVWY OTIOLWYV GNUAVTLIKWY
eMelPewv otig SIKALSEG ecwTEPLKOU EAEYXOU €VTOTIIOUE KOTA TN SLAPKELA TOU EAEYXOU HAC.

‘EkOeon emni dAAwv Noptkwv Kot KavovieTikwv AlotioEwv

AapBavovtag urtodn ot n Stoiknon €xeL tv euBUVN yLa TNV Katdption the EkBeong Alaxeiplong tou Alotkntikol
JupBouliou, kat’ ebpoppoyn TWV AMAITACEWV TG apaypadou 1, neputtwoelg aa’, ap’ kat B, tou apOpou 154T
tou N.4548/2018, onUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Alaxeipiong tou AlolkntikoU ZupBouAiou €xel katapTlobel cuudwWvA PE TIG
LOXUOUGOEC VOULKECG amalTAoeLS Twv ApBpwv 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAG QVTLOTOLXEL LIE TIG
OUVNUUEVEG ETOLPLKEG KAL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS TNG Xprong mou éAnée tnv 31AskeuBpiou
2025.

B) Me Baon tn yvwaon ToU amoKTHOAUE KATA TO EAeyX0 HOG, yla TNV etalpeio « « TEPNA AIOAIKH AMAPYNOOY AE
Kol To mepLBAANoV TG, dev £xoupe eviomioel ouolwdeLG avakpiBeleg otnv EkBeon Alaxeiplong Tou AlolknTikou
™G ZupBouliou.

ABnva, 10 ZentepPpiov 2026

O OpkwTOG EAeYKTAG AOYLOTAG

BAZIAHZ KAMAANHZ
A.M. £.0.E.A 19321
EPNZT & MANTK (EAAAS)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. Z.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noutkr) Mopdn: Avwvupun Etatpia

‘ESpa: Xewpdppag 8B, Mapouvot, 15125

AptBu6G FrEMH: 000710901000



TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

lll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouapiov 2025-31 AekepBpiou 2025)

T0pdpwva pe ta Alebvi NMpdtuna Xpnpatootkovopkng Avadopag (ANXA), wg £xouv uoBetnBei and tnv
Evpwrnaiki Evwon

Ot ouvnupéveg OKOVOULKEG KaTaoTAaoelg eykpiBnkav amod to Aotkntikd JupBoUAtlo the TEPNA AIOAIKH
AMAPYNGOOY AE tnv 31" Auyouotou 2026 kat €xouv avaptnBei oto dladiktuo otnv NAskTpovikn SlevBuvon
www.terna-energy.com, 6mou kot 8o mapapeivouv otn 61dBeon Tou enevdutikol Kowvou.
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TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopoUv evepynTlKO

Evowpata rayla otoxeia

NOUEG LOKPOTIPOOEGEG ATALTHOELG
ATATAOELC amo Tapdywya

20voAo un KukAodopoUVTOG EVEPYNTIKOU

KukAodopoUv evepyntiko

AmoBéparta

ATALTAOELG Ao CUUPAOELG UE TTEAATEC
MpokataBoAEg Kol AOLTEC AMALTAOELG
Anattioelc anod ¢opo eloodnpUaTog
ATOTAOELG Ao Tapaywya

Xpnuatika Stabéoiua
20volo KUKAODOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
181a kepataia

MEeTOXLKO KEDAAALO

Awadopd uTEp TO GpTLO
AmoBepatikd

YrioAouno KepSwv €1G VEO

20volo Wiwv kedpalaiwv

MaKponpOOECUEG UTIOXPEWOTELG
MakponpoBeopa davela

Noumnég mpoPAEPeLg

AvaBalAOpevec GOPOANOYLKEG UTIOXPEWOELG
ZUVOAO HOKPOTIPOOECUWV UTTOXPEWCEWV

BpaxunpOOEOLEG UTIOXPEWOELG

MpounBeutég

MOaKpPOTMPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON
Aedouleupéveg Kal AouméG BpaxumpOBECLEG UTTIOXPEWOELG
Db6pog EL00SAUATOG TTANPWTEDG

20volo BpaxunpOOEcUWV UTIOXPEWOEWVY

Z0VOAO UMIOXPEWCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

Inueiwon

12

o

18
12

10

16
16
17

11
13
18

14
11
15

31.12.2025 31.12.2024
21.433 22.352
3 3

532 581
21.968 22.936
116 106
335 484
362 1.719

72 0

148 188
615 2.183
1.648 4.680
23.616 27.616
240 240
2.280 2.280
610 680
5.745 8.272
8.875 11.472
10.309 11.952
429 405
1.500 1.291
12.238 13.648
718 459
1.696 1.643
89 106

0 288
2.503 2.496
14.741 16.144
23.616 27.616

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TwWV OLKOVOULKWY KaTAOTACEWV.



TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KUkAog epyactwv 19
Kéotog nwAnoswv 20
MikTO KEpSog
‘E€oda Sloiknong kat dtabeong 20
Nound €co60/(£€06a) 21
AnoteAéopata eKUETAANEUONG
XPNUOTOOLKOVOULKA £€0da 22
Képdn npo popou elcodparog
D0opog eL00SNUATOG 18

KaBapd képdn xpriong

Nownd cuvoAlka eLocodnpata

ZTOLXELOL TTOU OVOKOTOTACCOVTOL LETOYEVECTEPQ OTA
anoteAéoparto

AvtiotaBuion KvdUvou TaUELOKWY POWV

Dopog eLloodpaTog Tou avahoyel

20VOAO OTOLXELWV TTOU OVOKATOTACCOVTOL LETAYEVECTEPA OTA
anoteAéoparto

Nounég ouVOALKEG Inuieg xpriong (Hetd anod ¢opoug)

ZUYKEVTPWTLKA CUVOALKA ELCOSA LT XPRONG

01.01 - 01.01 -
31.12.2025 31.12.2024
4.565 5.631
(2.291) (1.768)
2.274 3.863
(202) (215)

0 59

2.072 3.707
(604) (581)
1.468 3.126
(323) (688)
1.145 2.438

(90) (359)

20 79

(70) (280)

(70) (280)

1.075 2.158

Ot OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIOOTO UEPOC AUTWV TWV OLKOVOULKWY KaTAOTAOEWV.
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TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TopELOKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTES

KépSn npo pdpou eloodrpatog

AvampooapuUoyES yLa TNV CUU@WVIa TwV KaBapwv powv aro
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBE0ELC ACWHATWY, EVOWHOTWY TOYiwv oToleiwy Kal
SKALWUOTOC XPrONG MEPLOUCLAKWY OTOLXELWV

ToKoL Kot Aot XpnUATOOLKOVORLKA £€06a

Netoupyko KEpSog mpo petaBolwv tou KepaAaiov Kivnong

(AU§non)/Meiwon os:

AnoBéparta

ATOLTAOELG Ao CUUPAOELG UE TIEAATEG

MpokataBoAég kat Aomég BpaxumpdOeoeg amaltioeLg

AU&non/(Meiwon) os:

MpPouNBEUTEG KAl UTTOXPEWOELG ATIO CUUPBATELG e TIEAATEG
Aedouleupéveg Kal AoumEG BpaxumpOBECLEG UTIOXPEWOTELG
NOUEG LOKPOTIPOOETEG AMALTAOELG KL UTIOXPEWOELG
MAnpwuég pdpou eloodbnpatog

KaBapég TapeLaKEG ELOPOEG MO AELTOUPYIKEG SPACTNPLOTNTEG

TOUELOKEG POEG OO EMEVEUTIKEG SPOLOTNPLOTNTES
AyOpEC EVOWUOTWY KAL ACWHATWY TayiwVv oTolyeiwv
KaBap£g TapELOaKEG EKPOEG OO EMEVOUTIKEG SPAOTNPLOTNTEG

TOUELOKEG POEG OTTO XPNHOTOOLKOVOHLKEG SPACTNPLOTNTEG
MANPWUEG Yl pakpompoBeopa Saveta

Mepilopata mAnpwhévta

Tokol NMAnpwBEvteg

KaBap£g TaUELAKEG EKPOEG OO XPNILOTOOLKOVOLKEG

KaBapn (Leiwon)/avénon xphHatikwv Stabscipwy
Xpnuatikd Stadéotua otnv apxr te Xxprions
Xpnuatikd Stabéoia oto Té€Aog TG Xprong

Inpeiwon 01.01 - 01.01 -
31.12.2025 31.12.2024
1.468 3.126
5 921 918
22 604 581
2.993 4.625
(10) (89)
150 645
1.357 169
314 (1.003)
(19) (12)
0 (3)
(456) (265)
4.329 4.067
5 (55) 0
(55) 0
(1.643) (1.591)
(3.672) (1.028)
(527) (645)
(5.842) (3.264)
(1.568) 803
10 2.183 1.380
10 615 2.183

Ol OUVOSEUTIKEG ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWY TWV OLKOVOULKWY KaTAOTACEWV.
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TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovoutkég Kataotaoelg 2025
(Mood og xALadeg Eupw, exTog av opiletal SladopeTikd)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2024

Awadopd umép T

YrnoAouno KepSwv

Metoxko kepdaAaio , AnoOgpatika , Z0volo
aptio €15 VEO
1n lavouapiov 2024 240 2.280 960 6.862 10.342
KaBapad képdn mepLlodou 0 0 0 2.438 2.438
Nound cuvoAikd eLcodpata
AvtlotdBbuion KveUvou TAUELOKWY POWV 0 0 (280) 0 (280)
Acfmsq OUVOALKEG {nieg mepLdSou (LeTd anod 0 0 (280) 0 (280)
dooouc)
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU 0 0 (280) 2.438 2.158
Alavour HEPLOUATWY 0 0 0 (1.028) (1.028)
ZUYKEVTPWTLKA GUVOALKA Lo0SHLaTa EPLOSOU 0 0 0 (1.028) (1.028)
$0volo 16iwv Kedpaaiwv 31ng AekepBpiov 2024 240 2.280 680 8.272 11.472
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025
, , A X UTTE , Yno i} ,
Metoxko kepalato lacbo’pa unep to AnoBepatika noouro 3(8'360‘“’ Z0volo
aptio €15 V€O
1n lavouapiouv 2025 240 2.280 680 8.272 11.472
KaBapd képdn mepLodou 0 0 0 1.145 1.145
Nountd cuvoAikd eLcoSHpata
AvTLoTAOULON KLYSUVOU TOUELAKWY POWV 0 0 (70) 0 (70)
Ao’maq OUVOALKEG {nieg mepLdSou (UeTA ano 0 0 (70) 0 (70)
dooouc)
ZUYKEVTPWTLKA CUVOALKA EL00SHLaTA TEPLOSOU 0 0 (70) 1.145 1.075
Alavopn HePLOPATWY 0 0 0 (3.672) (3.672)
ZuvaAdayég e MeTOXoug TnG ETaUPELOG Kal AoUtég 0 0 0 (3.672) (3.672)
s0volo 16iwv Kedparaiwv 31ng AekepBpiov 2025 240 2.280 610 5.745 8.875

Ol CUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTATEWV.
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TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «TEPNA AIOAIKH AMAPYNOOY AE» cuotdBnke pe tnv umap.4271/10-11-2011 SupBoiatoypadikn Mpag

n ue aplBud reMH 118351401000,

(DEK 11922/11.11.2011). ExeL €6pa tnv ABrva, 066¢ A. Kndioiag 124, T.K.

11526 kat n dudpkela tng eival 50 €tn. H kupla Spaotnplotnta tng stalpeiag eival n adelodotnon,
gyKataotaon, Aeltoupyla Kot EKUETAAAEVUON OTOBUWY TOPAYWYNC NAEKTPLKAC EVEPYELAC OTTO OVAVEWOLUES

TiNYEC evépyelag. H etalpeia Sev anacyoAnoe MPoowriko oUTE KATA TNV KAELOEVN XProN KoL OUTE KATA TN

V TIPONYOUHEVN Xpron. 2NV etalpela cUPHETEXEL N Talpeio ENEPTEIAKH ZEPBOYNIOY pe moocooto 100%.

O okomog g Etalpeiag eivat n Asttoupylakal eKUETAMEUON LOVASWY QLOALKNG EVEPYELAG KOL N} CUMETOXNA
O€ ETUXELPNOELG TTOU ETULELWKOUV TOV AUTO 1) mapedEPr OKOTO.

OL ouvnuuéveg Owkovouikég Kataotaoeslc tng 31ng AskeuBplou 2025 eykpibnkav oamd to ALOIKNTLKO
JupBoUALo TtV TNV 31/8/2026 Kol UTTOKELVTAL OTNV OPLOTIKA €yKPLon TG MEVIKAG ZUVEAELONG TWV LETOXWY,
eival e laBeoipec oto emevOuTIKO Koo ota ypadeia tng Etalpeiag ( 060¢ TpwkaAwyv 36, 11526 ABriva) Kat
NV LotooeAida tng Etatpeiag oto dadiktuo.

Ol ouvnupéveg OkovouLKEG Kataotdoelg tng Etalpelag evomololvral e tn LEBodo tng oAikrg evomoinong
oTLG evomolnpéveg Owkovoikég Kataotdaoelg tng TEPNA ENEPTEIAKH MABETE, n omola givol eykateotnuévn
otnv EAAGSa Kal Tng omolog To mMooootd CUMUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 Bdon MNapouoilaong TwV OLKOVOULKWY KATAOTACEWY

Ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TG Etalpesiag tng 31ng Aekeppplou 2025 mou KaAUMTOUV TV
etnoLla nepiodo amnod v 1n lavouapiov €wg kat tnv 31n AekepPpiov 2025 sival cUpdwveg pe Ta Aebvn
Mpdtuna Xpnuatootkovoutkng Avadopadc (ANXA) mou €xouv ekdoBel amd tnv Emttpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou €xouv ekdoBel amod tnv Emurpomnny Epunvelog
Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeio epoppodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAN), ta AteBvr) NpdTuTIa XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kat TG Aleppnveieg Toug mou £xouv edapuoyr oTLg Epyacieg TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYin Twv omolwv mapouaotdletal otn Znueiwon 4, £xouv ePAPUOOTEL Ue CUVETELD O OAEG TLG
napouoctalopevec neplddouc.

Juvéxlon SpactnpLOTNTAG

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOTAPTLON TWV ETALPLKWY OLKOVOULKWVY KATAOTACEWY, N Aloiknon
odeilel va efetdoel eav n Etatpeio unopel va ouveyioel tn 6paoctnploTNTA TNG 0TO £YYUC HEANOV.

H anodaon tng Aloiknong va XpNoLOTIOLCEL TNV apXf TNG CUVEXLONG TNG ETLXELPNUATIKAG SpaotnpldtnTag
elval Baoclopévn oTig eKTIUNOELS TTOU AapBAvouv OAeC TIG TLBAVEG e€WyEVEIC EMMTWOEL ATIO TIOALTIKEG
g€elifelg kal aAlayEg Tou olkovopkol TeptBarlovtog otov onoio Spactnplomoleital.
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Kata tnv 31n AskepPpiou 2025, to keddAalo kivnong tng etaipeiag (KukAodopolv Evepyntikd —
Bpaxumpobeopeg Ynoxpewoelg) kabiotatal apvntikd katd € 855 xh. kuplwg Adoyw ameAeuBépwaong
deopevupévwy Katabioewv moooU € 1.706 xIA., Omw¢ eplypadetal otn onueiwon 8.

H Alolknon ekTud mwe To apvnTikd KedbAAalo Kivnong eivol cuykuplako pag kot n Etatpeia napouotdalel
kepbodopia Kal ektipd OTL Ba cuveyioel va gival kepdodopa e DETIKEG AEITOUPYLKEG TOUELOKEG POEC OTO
HENOV.

Q¢ ek ToUTou, bev udloTtatal ouowwdng afefaldtnTa Kal Ol XPNHUATOOLKOVOULKEG KOTAOTAOEL £XOUV
KaTapTLoTeL e BAon tnv apxn TnG cuvéxlong tng SpactnplotnTag.

2.2 Bdon emipétpnong

Ol GUVNUMEVEC OLKOVOULKEG KATOOTAOELG TNG 31Nn¢ AekepPplou 2025, €xouv cuvtaxBel BAoel TNG apXrg Tou
LOTOPLKOU KOOTOUC, EKTOG OO TA TAPAYWYA XPNUATOTILOTWTLIKA HECA. , TA OTtOla EMLUETPOUVTAL OTNV EVAOYN
aia.

2.3 NouLlopa mapouaciacng

To vouopa mapouciaong Kat Asttoupyiog ival to Eupw (voulopa tng xwpag tg £6pac tng Etalpeiag) kat
OAa ta mood mapouotalovral o€ XIAadec Eupw, ekTOC edv avadépetal SLodpopeTikd.

2.4 JuyKplootTnTa
Tol GUYKPLTIKA LEYEDN TwV OLkovopLkwy Kataotdoswv dev €xouv petaBAnOei.
2.5 Xpron eKTHnoEWV

H oUvtaén Owovoulkwv Kataotdoswv cuudwva pe ta AMXA amaltel T xpron eKTIUACEWY KoL TNV Aoknon
Kplong Katd tnv epopuoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mopadoxEG Kol EKTIUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOI0 QMOTIUWVIAL OPLOUEVA OTOLXELD TOU EvepynTkol Kol
UTIOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLApKELa TNG XPHoNG yla oplopéva €coda Kal £€06a,
KOBWCE KoL TLG IO POUGCLALOMEVEC EKTLLOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL apaSoxEG Kol oL EKTLUNOELS afloAoyouvTal os ouvexr Baon kal cUUdWVA LE TNV LOTOPLKNA EUMELPLA KOl
AAAOUG TTAPAYOVTEG, CUUTEPAAUBOVOUEVWY TIPOGSOKLWY ylat TNV £KPaon MEANOVIIKWY YEYOVOTWV TIOU
Bewpouvtat AoyLKA KATW Ao TIG UPLOTAEVEG CUVONKEC. OL EKTLUNOELS KOL OL TIOPASOXEC QUTEG apopouv
OTO MEANOV KOl WG CUVETIELD, TOL TIPAYUATIKA amoteAéopata eival mBavo va diadopomololvtal amnd Toug
AoyLotikoUg umtoAoylopouc. Ot Topelg mou amattouy tov peyoaAltepo BabBud kplong kabwg Kot oL TOUElg
OTOUG OTIOLOUG OL EKTLUNOELG KAl OL TIUPASOXEG EXOUV ONUOVTLKN eMiSpacn ot OKOVOULKEG KATaoTAOELS
napouotaovral otn InUeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa Npotuma, Alepunveleg Kot Tpomomnolioels Mpotunwy

OL AOYLOTIKEG apXEG TIOU £DAPUOOTNKAV YLO TNV TIPOETOLLACLO TWV OLKOVOLLKWY KOTOOTACEWV €lval oL iSleg
LLE QUTEC TTIOU akoAouBnBnkav otnV cUVTOEN TWV OLKOVOLLKWY KOTAOTACEWV TG ETatpeiag yia t xprion mou
€Anée tnv 31 AskepBplou 2024, ekTOC amO TNV ULOBETNGCN TWV TPOTOMOLOEWY OPLOMEVWV TIPOTUTIWY, N
edappoyn Twv onmolwv €ylve UTOXPEWTIKA otnv Eupwrnaikn Evwon yla TG XpnoeLg mou Eekvolv tnv 1n
lavouapiou 2025 (PBA. Inuelwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Mpotumna, Alepunveieg, avaBewproelg Kal TPOTONOLRCELG UdLoTAUeVWY MpoTUNwy Ta omola
£xouv tebel og LoyL Kat £xouv uloBetnBel amo tnv Eupwnaikni Evwon
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Ta ak6houBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioslg Npotinwv €xouv ekdoBel amd To upPouALo
AleBvwv Noylotikwy Mpotumtwy (IASB), £xouv uloBeTnOel amod tnv Eupwnaikn Evwaon Kal n ebappoyr Toug
elvat umoxpewtikn and tnv 01/01/2025 1 petayeveéotepa.

Tpomnonowjoel oto AAM 21 «OuL emSPACEL METABOAWV TWV TIMWV ocuvaAldaypatog»: EAAsupn
AvtoAlagipotntog (epappodletal yia eTioLeg mEPLOSOUG TTov §EKvoUv TV 1 Hetd thv 01/01/2025)

Tov Alyouoto tou 2023, To AleBvég ZupBoUAlo Aoylotikwy Mpotunwv (IASB) e€€6waoe TPOTMOMOLACELC OTO
AAN 21 «OL emdpATELG LETOPOAWY TWV TIUWYV CUVAANAYHOTOG» LE TIC OTIOLEC ATTALTEITAL ATIO TLG OLKOVOULKEG
OVTOTNTEG VO TTAPEXOUV TILO XPNOLEG TTANPODOPLEG OTLG OLKOVOLLKEG TOUG KOTAOTATELG OTAV EVA VOULOUA SEV
urnopel va avtalayBet o éva GAAo voplopa. OL TpOTOMOLACELG TTEPIAABAVOUVY TNV ELOAYWYN TOU OPLOKOU
NG avTaAAQELLOTNTAG EVOG VoUiopaToc, KaBwg kal Tn dladikaoia e TNV omoia n olkovouLkr ovtotnta Ba
TPEMEeL va aglohoyel autnv thv avtaAlaglpotnta. EmmpocBeta, ol TpomonoLoelg mapexouv kabodriynon
avapopLKA E TO TIWG TIPETIEL ) OLKOVOLKN OVTOTNTA Vo UTIOAOYIZEL TNV CUVAANAYHOTIKN LooTLuia (spot rate)
OTLG TEPLTTWOELG OTOU TO VOMLoUa Sev eival aviaAaéo Kal amottolv npdoBeteg YVWOTOTOLNOELG OF
TIEPUITTWOELC OTIOU LA OLKOVOLKH OVTOTNTA £XEL UTIOAOYIOEL plat cUVAAAQYUATIKY LlooTiuia Adyw ENAeudng
avtalafipotntag. Ot tpomonotioelg oto AAM 21 woxUouv yia T AoyLOTLKN TiepioSo amo tnv 1 HeTA Thv 1n
lavouapiou 2025. Asv npogkue enintwon otig Otkovoulkeg Kataotdoslg tng Etalpeiag ano tnv ebapuoyn
TWV AVWTEPW.

2.6.2 Néa Mpotuna, Alepunveieg, avaBewproelg Kol TPOTOMOLIRCELG UdLloTapevwy MpoTtunwy ta omola
Sev £xouv akopa tebel oe LoxL, oAAA gite €xouv 1| Sev £xouv ULOBeTNOEL amd tnv Eupwrnaikr Evwon péxpt
v 31/12/2025

Ta akdhouBa véa Mpdtuma, Aleppnveieg kol Tpomomnolioelg Npotinwv éxouv ekdoBel amd to upBouALo
AeBvwv NAoylotikwy Mpotunwv (IASB), dev €xouv akoun tebel oe LoxU aAAa eite €xouv 1 Sev €xouv
uloBetnBel amod tnv Eupwnaikn Evwon.

A. Néa MNpodtuna, Aepunveieg, AvoBewpnoslg kot Tpomomolnoslg udlotapevwy Mpotunwy Ta omnoia dev
£€XOUV aKOUn tebel og LoXU aAAA €xouv uloBetnBel amo tnv Eupwnaiki Evwon

ANXA 9 & ANXA 7 «TPOTMONOLACGELS OTNV TOEVOUNON KOl ETUUETPNON TWV XPNHATOOLKOVOHULKWY HECWVYY
(epappdleton yra eTroLeg mEPLOSOUG OV EKLVOUV TV 1) META TV 01/01/2026)

To Mdato tou 2024, 1o IASB £££6W0E TPOTOMOLNCELG VLA TIG QMALTHOELS TAEWVOUNGONG KAL EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MEoa» Kol OVTIOTOLXEG YVWOTOTOLNOELS Tou AMXA 7 «XpNUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOTOMOLAOEL OleUKplviletal mOTe TPEMEL va
armoavayvwplleTal pa XpnUOTOOLKOVOLLKY UTIoXpEwaon otav n e£06dAnon tng ylvetal HEOw NAEKTPOVIKAG
TANPwWHNAG. Emlong, mapéxetal emumAéov kaBodrynon yla Ty afLoAOYNoN TWV XOPAKTNPLOTIKWY CUBATIKWY
TOUELQKWY POWV YLO XPNUOATOOLKOVOULKA TIEPLOUCLOKA oOTolxela ouvdebdepévo pe Kpuipla ESG
(mepBaANOVTIKA, KOWWVIKA Kol €TaLplkAG StakuPBépvnong). EmumAéov, Tpomomolionkav oL OmaltioeLg
YVWOTOTIOL|OEWV OXETIKA HE TIG EMEVOUOELS 08 CUMMETOXLKOUG TiTAou¢ Ttou mpoodlopilovtal otnv eUAoyn
afla HEOw TWV AOUTWV GUVOAKWV EL0OSNUATWY KAl TIPOOTEONKAV QTOLTACEL, YVWOTOMOINOEWY YL
XPNUOTOOLKOVOULKA LECO UE EVOEXOUEVA XAPAKTNPLOTIKA [N OXETWOUEVA AECA e BATIKOUC KIVEUVOUC Kall
KOoTn davelopol. OL TPOTIOTOLNCELG LOXUOUV yLa AOYLOTIKEG TteEPLOSOUG e NUepounvia évapeng tnv N Hetd
v 1n lavouapiov 2026. H Etatpeia Ba e€etdoel TNV EMIMTWON TWV UTIOAOITTWY TPOTOTOLOEWY OTLC
OkoVOULKEG TG KataoTtdoelc.
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Tpononowjoelg o AMXA 9 kot ANXA 7 — «Zupaocelg Avadopdg os HAektpikn Evépyela §aptwpevng amno
™ ®UOon (Nature-dependent Electricity)» (edpappoletal yia €TroLeg TeEPLOSOUG MOV EEKLVOUV TNV 1| HETA
v 01/01/2026)

JTi¢ 18 AskepBpiou 2024, to JupPouAlo AleBvwv Aoylotikwy Mpotunwv (IASB) e€£6woe TPOMOMOLAOELS OTO
AMXA 9 «Xpnuatoolkovoplka Meoa» kat AMXA 7 «XpnUOTOOIKOVOULKA Péaa: VWOTOMOLAOELSY, LE OKOTIO
va BonBnBouv ol etalpeieg va avap£pouv KOAUTEPA TLG XPNILOTOOLKOVOULKEG ETUMTWOEL TWV CUUBACEWY
avadopdg og NAEKTPLKN eVEPYELA EEQPTWHEVWV ATIO TN PUON, YVWOTEG KAl wG ZUUdwvieg Ayopac Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOELS QUTEG XPNOLUOTOLOUVTAL OO TIG ETALPELEG yla TRV
e€aodalion NG MPounBelag NAEKTPLKNG EVEPYELOC OO AVOVEWOLUEG TINYEC, OTIWC N ALOALKI KAl n NALAKN
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETOL UTopel va petafardetal Adyw eEwyevwv
TIAPAYOVIWY, OTWG OL KALPLKEC oUVONKEG. OL TPOTIOTOLNOELG GTOXEVOUV 0TN BEATLOTN QMOTUNMWGON AUTWV
TWV OUPBACEWY OTLG XPNLOTOOLKOVOULKEG KOTAOTACELG: a) SLEUKPLVILOVTOG TIG QMALTHOELS EPAPUOYNG TNG
évvolag tng «wdloxpnoipomnoinong» (own-use), B) emtpeémovrag tn Aoylotiky avtiotdduiong (hedge
accounting) oTLC TTEPUTTWOELS TIOU OL CUMPBACELS AUTEC XPNOLLOTOLOUVTAL WE HETA avTLoTAOuLong Kivduvou
KOlL Y) TIPOCOETOVTAC VEEG QTTALTHOELC YVWOTOTIOLOEWV, TIPOKELUEVOU OL ETTEVOUTEG VO KOTOVOOUV KaAUTEpQ
NV enidpaon aUTWV TWV CULBACEWY OTO OLKOVOLLKA OTOTEAECATA KOL TLC TOUELOKEG POEC TWV ETOLPELWV.
Ol TPOTOMOLACELG LOYUOUV ylot AOYLOTIKEG TIeEPLOSOUC TIoU EgKvouv amod tnv 1n lavouapiov 2026, ue thv
npowpn uloBEtnon toug va esmutpénetal. H Etawpela eméhefe va uloBetiosl kol €hpappOOEL TLG
Tpormomnounoelg oto AMNXA 9 yia SupBdosic Avadopac oe HAektpikr Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepopnvia évapéng Loxvoc toug, SnAadr amno tov lavoudplo
Tou 2025 xwpic va onuelwBel onuavtikn enintwon otig OkovouLKES TG KataoTtaoeLC.

Etrioleg BeAtiwoelg twv ANXA-TOpog 11 (edpapproletor yia ETAOLEG TEPLOSOUG TTOU EEKLVOUV TNV N LETA TNV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnoleg BeAtiwoelg twv AMNXA, oTig omoieg
nepthapfavovtol rpooovo¢ onpacioc tpomomnmolnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn
ebapuoyr Twv AleBvwy MpotUuMwV XpNUaTOOoLKOVOIKAG Avadopdc», AMXA 7 «XpnUATOOLKOVOULKA HEoA:
M'vwotomotoelg», AMXA 9 «XpnUaTtooKovoutka péoa», ANXA 10 «Evomolnpéveg OlkovopLkeg Kataotdoeig»
Kat AAN 7 «Katdotaon Twv Topelakwy Powvy. OL TPOTOTIOLNOELS LoXUOUV YL AOYLOTIKEG TtEPLOSOUC TNV
petd tv 1 lavouapiou 2026. H Etalpeio Oa e€eTdoel TNV eMiMTwWon OAWV TWV MOPATTAVW 0TLG OLKOVOULKEG
NG KaTaoTtaoeLg.

ANXA 18 «Mapouoiaon kat N'vwotonoinon otig Owkovoplkég Kataotaoels» (epoappoletal ylia eTAOLEG
nepLddoug tou {eKkvouv TV || Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, o IASB mtpo£Rn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikablotd
0 AAN 1 «Napoucioon Twv Okovoukwy Katootaoswvy». IKomog tou Mpotimou eivol va BEATLWOEL ToV
TPOMO TOU TtAPEXOVTAL Ol TANPOGDOPIEG OTIC OLKOVOULKEC KOTOOTAOELG HLOG OLKOVOULKAG OVIOTNTOG,
Wdlaitepa otV KATAOTAON QAMOTEAEOMATWY XPHONG KAl TWV YVWOTOMOL|OEWVY E€ML TWV OLKOVOULKWV
KOTQOTAOEWY. JUYKEKPLUéEva, to [Mpdtumo Ba BeATWOEL TNV TOLOTATA TNG XPNUOTOOLKOVOULKAC
mAnpodopnong Adyw: a) tTng amaitnong KoBopLoUEVWY UTTOCUVOAWY OTNV KATAOTOON AMOTEAECUATWY, B)
NG anaitnong va yvwoToTMOoLloUVTAL 08 EEXWPLOTH ONUELWON TWV OLKOVOULIKWY KOTOOTACEWV Ol SEIKTEG
andédoong mou éxouv koboplotel amd tn Sloiknon tng emixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apxwv yla opadomoinon/Staxwplopd tg mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba efetdoel TNV emimtwon OAwvV TwV MOPONMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetol Kopia enidpaon.
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B. Néa Mpotuna, Aepunveieg, Avabewprnoelg Kat Tpomonoloslg uplotapevwyv Npotunwv Ta onoia Sgv
£XOUV aKOMN TeBEL o€ LoYU Ko dev £Xouv akopa uLoBetnOel anod tnv Evpwnaikn Evwon

ANXA 19 “Ouyatplkéc stalpeieg mou OSev amotehouv stalpeieg Snpociou evdiadipovrtog:
N'vwotonowjoslg” (o€ LoXU yLa €T OLEG MTEPLOSOUG IOV EEKLVOUV TNV i HeTA TRV 01/01/2027)

Tov Mato tou 2024, to AleBvécg JupBoUAlo Aoylotikwy Mpotunwy (IASB) mpoéRn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo eMITPETEL OTLG BUYATPLKES LLOG UNTPLKAG eTOPEiag TTou ekdideL eTroLeC
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG Yla Snuoola xpnon pe Paocn ta Aoylotikd mpotuna AMNXA, va
epapuodlouv ta AoyloTikd ipoturia ANXA pe PELWHEVEC ATIALTAOEL YWWOTOMONoewV. Ol BuyaTpLKEG TTOU
emAéyouv va edpapuocouv to AMNXA 19 Ba e€akolouBouv va edapuolouy TIG AMALTAOEL AvVayVWwPLoNG,
EMPETPNONG KOL TTApoUCLaonG ota Aoutd AoyLoTikd tpotura AMXA aAld dev Ba xpetaletal va epappuocouv
TLG QTOLTOELG YVWOTOMOoiNonG ota Aoumd AOYLOTLIKA IPOTUTIAL EKTOG av opiletal dtadopetikd. To Mpodtuno
TiBeTaL Og oYU yla eTroleg meplodoug avadopdg mou ekvouv Ty | peta tnv 01 lavoudplou 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba e€etdoel tnv emintwon OAWV TwV MAPATIAVW OTLG
OKOVOULKEG TNG KATaoTAOELG av Kol 6&V OlVAUEVETAL Ko eTtidpaon.

ANXA 10 Evonotnpéveg Owovopikég Kataotaoelg kot AAN 28 EmevdUOELS 0 ZUYYEVELG ETUXELPNOELG KOl
Kowonpagieg - Tpononoinon: NwAnon r) eLopopd MEPLOUCLOKWY CTOLXELWV HETAEY EVOG EMEVSUTH) KA TNG
GUYYEVOUG TOU £TOLPELOG 1) TG KOowoTpagiog Tou

OL TPOTIOTOLNOELG AVTLUETWTI{OUV LA AVOYVWPLOHEVN AOUVETEL LETAED TwV amattoswv tou AMXA 10 kot
eKelveg Tou AAN 28, yLa TNV AVTLLETWITLON TNE IWANGCNE A TNG EL0DOPAC TWV MEPLOUCLOKWY OTOLXELWY HETOED
TOU €£mMevdUTH Kol TNG ouyyevoUG Tou e€talpeiag i tng kowompoafiag¢ tou. H KUpla CUVEMELA TwWV
TPOTOMOLOEWV £ival OTL £va MANpPeG kKEPSOG N {nuia avayvwpiletal dtav n cuvaAlayr mepAapBavel pa
enxelpnon (eite oteyaletal oe pla Buyatpikn gite oxl). Eva pepikod k€pdog 1 Inuia avayvwpiletal étav n
ouvaAhayn mepAaBAVEL OTOLXELO EVEPYNTIKOU TIOU S€V OUVIOTOUV ETLXEIPNON, AKOUN KAl oV Ta OTOLXEla
autd oteyalovral o Buyotpikn. To AekéuPplo tou 2015 to AteBvég TupBoUALo AoyloTikwy Npotumwv (IASB)
avéPBale e’ adpLOTO TNV NUEpPOUNVia ebapUoynG TNG TPOTOMOLNONG AUTAG, VAUEVOVTOC TO ATIOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H Etalpeia Ba e€etdoel TV enintwon 6Awv Twv
TaPANAavw ot OLKOVOULKEG TNG KOTaoTAOELG.

AAN 21 O Emidpaoslg MetafoAwv Twv TipwV Zuvalddypatog: Metatpon oe Nopopa Mapovoiaong
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpomomnolnoelg tiBevtal oe oYU ylo €TOLEG TiepLodoug avadopadg mou apxilouv tnv 1 PeTa tnv 1n
lavouapiou 2027, evw emtpénetal vwpitepn ebpappoyr). OL TPOMOMOLOELS AMOLTOUV TN LETATPOTH oo To
AELTOUPYLKO VOULOPA WG U UTEPMANOWPLOTIKAC OLKOVOUIOG OTO VOULopa Tapouciaong  pLog
UTEPMANBWPLOTIKAG OLKOVOULOG, XPNOLULOTIOLWVTOCG TN CUVAAAQYUATIKY wotiia kAswoipatog. Otav to
AELTOUPYLKO VOULOUO [LLOC OLKOVOLKN G OVTOTNTAC ELVAL TO VOO0 N UTIEPTIANBWPLOTLKAC OLKOVOULOC, aANG
TO VOULOUO TTAPOUCILACNG TG £lvol TO VOULOUA UTIEPTANOWPLOTIKAC OLKOVOULNG, Ta QIMOTEAECHATO KAl N
XPNMOTOOKOVOULKI TNG BE0N ETATPEMOVTAL OTO VOULOHA TIOPOUGLOONG LE TN LETATPOTI) OAWV TWV OCWV
(6nAadr TeplouoLaKWY OTOLKEIWY, UTIOXPEWOEWY, OToLXElwV KaBapng Béong, ecddwv kal e€68wv), KabBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN cUVOAAAYUATLKA LooTilpio KAELoipHATOg KaTtd TNV nuepopnvia tng mAéov
nPOodATNC KATACTAONG XPNHOTOOIKOVOULKNG BEoNnG. OLKOVOWLKY OVIOTNTA TNG OTolag TOGO TO VOULoUA
Aewtoupyloc 600 Kol TO VOULOMO Topoucioong elval TO VOULOMO UTIEPTANOWPLOTIKNAG OLKOVOouiag,
avaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarng Spaotnpldtntag, TnS onoiag To vopLlopa Asettoupyiag sivat
TO VOULOMA [N UTEPTANBWPLOTIKNAG olkovoulag, ebpapproloviag Tov YeVIKO SeIKTN TLUWV OTA CUYKPLTIKA
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otolxela ¢ aAlodamng Spactnplotntag. Ol TPOTIOMOLNOEL ELCAYOUV EMIONG OPLOUEVEG TIPOCOETEG
analtioels yvwotornolioewv. H Etalpeia Ba e€etdoel TNV eniimtwon 0Awv Twv Mopandvw otig OLKOVOULKEG
NG KaTaoTtdoelg av Kol 8ev avapevetal Kapia enidpacn amno tnv epopoyr Tou MPoTUou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Okovopkwy Kataotdoewyv cUpdwva pe ta Alebvn Mpotuma Xpnuatoolkovoukns Avadopadg
(ANXA) amottel amd tn Aloiknon Tov oXNUATIOUO KPLOEWY, EKTLUNCEWV KoL UTIOBECEWV OL oToieg emnpealouv
T oTOLXElOl TOU EVEPYNTLKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTOLACELG TWV EVOEXOUEVWY QTALTHOEWY Kol
UTIOXPEWOEWV KaBwWCE Kal ta €00da Kot ££08a KATA TLG MAPOoUCLO{OUEVEG TIEPLOSOUC.

JUYKEKPLUEVQ, TTIOOA TToU MepAapBavovtal ) emnpedlouV TIG XPNHOTOOLKOVOULKEG KATAOTAOELG, KABwWC Kot
T OXETIKEG YVWOTOTOLNOELS EKTLUWVTOL, OTALTWVTIAG TOV OXNUATIONO UTIOBE0EWV OXETIKA Ue afleg n
ouvOnKeg, oL omoieg Sev eival duvatdv va eival yvwotég pe Befatotnta katd tnv nepiodo cuvragng Twv
OLKOVOULIKWYV KOaTaoTAoewv Kal w¢ €K TOUTOU TO TPAYLOTLKA aroTeAEoUaTO Umopel va dtadEpouv amo autd
Ta omola €xouv ekTunBel. Mia AoyloTtikn ektipnon Bewpeltol onUavtikh OTavV €lval oNUAVILKA yla Thv
XPNHUOTOOLKOVOULKY KOTAOTOOoN Kol ta amoteAéopota tng Etalpeiog kot amattel tig mo SUOKOAEG,
UTLOKELUEVIKEG I TtepLUMAOKEG KPLoelg TNG Aloiknong. OL eKTIUAOELG Kal oL KpLoelg TnG Aloiknong Baaoilovtal
otnV gunelplo tou mapeABOVToG Kal o GAAOUG TAPAYOVTEG, CUUTEPAAUBOVOUEVWY KL TWV TTPOGSOKLWV yLa
HEAAOVTIKA yeyovOTa Ta omoila Bewpolvtal AOYLIKA 0TI CUYKEKPLUEVEG OUVONKEC, evw emavaglohoyolvral
ouvexwe Baoel OAwv Twv SlabéoLuwv MAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL aLOAOYIKEG Kploelg oL omoieg avadEpovtal os Sedopéva, n e€EALEN Twv omoilwv Ba
UTIOPOUCE VAL ETNPEACEL TO KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUC 12 HAVEG £XOUV WG
KATwOL:

31 ZNMUOVTLKEG EKTLUAOELG KoL KPLOELG TNG Aloiknong

OL Baotkég kploelg tng Aloiknong katd tn Swadikooia tng ehaAPUOYNC TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL Omoleg £XOUV ONUOVTIKOTEPN EMISPAOCH OTL OLKOVOULKEC KATAOTAOELG (EKTOG eKElVWV TOU
avaAvovtal otn Znueiwon 3.2), avaAlovial KATWTEPW.

i) Amopeiwon pun XPNUOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTIKOU

Ta N XPNUOTOOLKOVOLLKG OTOLXELOt TOU EVEPYNTLKOU EALYXOVTAL YL OMOUELWON OMOTESATIOTE YEYOVOTa N
oAAQYEG O€ KATAOTAOELG Selyvouv OTL N AoyLloTikr agla Toug Umopel va punv eivat avaktioun, cUpudwva e
TN AOYLOTLKI) TIOALTIKH Ttou meplypadetal otn Inueiwon 4.1.2.

3.2 ABEBALOTNTA EKTLUACEWV KOl TTAPASOXEC

JUYKeKPLUEVO TTOOA Tou TtepltAapfavovtal 1 ennpedlouv Tig OIKOVOUIKEG KaTaotdoel kabwg Kal TLg
OXETIKEG YVWOTOTIOLOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWV OXETIKA UE a&leg 1) ouVONKeG
oL omolec dev eival SuvaTtov va elval YWwoTeG Pe Bepatdtnta Katd tnv nepiodo cuvtaéng Twv OLKOVOULKWY
Kataotdoewv. Mia Aoylotiky ektipnon OBewpeital onpovtikg oOtav  elval onuavilky ywo tnv
XPNLOTOOWKOVOULKI] KOTACTAON Kol Ta amoteAéopata tng Etalpsiog kal amattel T 1o SUOKOAEC,
UTIOKELUEVIKEG 1 TLEPLTTAOKEC KploeLg TnC Aloiknong. H Etatpeia afloloyel Tétoleg ekTIUNOELS O cuveXn Baon,
Baollopevn ota anoTeAECUATA TOU TTAPeABOVTOC KOl OTNV EUMELPLO, 08 CUOKEPELG e ELOLKOUC, O TAOELG
Kal og AMeg pebBodoug oL omoieg BewpouvTal AOYLKEG OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KL TLG
TiPOoBAEYPELG OXETIKA HE TO WG OUTA eVEEXETOL VOl 0AAGEOUV 0TO EANOV.
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i) NpoPAeYn yia popo LcodApatog

H mpoPAedn yia ¢opo elcodnpatog pe Baon to AAN 12 umoloyiletal pe ektipnon twv ¢opwv 1ou Ba
KataBAnBolVv ot HopoAOYLKEG apXEC Kal TiepAapBAvVeL Tov TpEXovTa GOPo ELCOSNUATOG yia KABE xprion
Kal TpoPAen yla Toug mpocbetoug popoug ou TBavov va pokuouv o popoloykols eréyxout. H
TeEAKA eKKaBAapLon Twv Ppopwv eL00dNATOG TIBaVOV va ATTOKALVEL aTtd Ta OXETIKA TTOCA TA OoTola €Xouv
KataywpnOel oTIC OLKOVOUIKEG KATOOTACELG (TMepaltépw MAnpodopleg otn Inueiwon 18).

ii) Emuétpnon VAoyng agiog

H Aloiknon Xpnouwlomolel TEXVIKEG amMOT{UNONG TPOKEWEVOU va TipooSlopioel tnv €UAoyn afla Ttwv
XPNLOTOOKOVOULKWY HECWV (OTAV SEV UTIAPXOUV TLUEC EVEPYOU ayOPAC) KAl TWV LN XPNHOTOOIKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikaoia autr meplhapBavel T SLevEPyELd EKTIUNOEWVY Kol TTOpoSoXwV
ovadopLKa UE TO Tipnpa mou Ba KatéBAAAOY OL CUUHUETEXOVTEG OTNV AyOopaA YLa TNV ArOKTNoN TwV £V AOyw
XPNUOTOOWKOVOULKWY péowv. H Aloiknon Baoilel Ti¢ mapadoxeg Tng o mapatnpnolla dedopéva, wotdoo
aUTO Sev eival mAVTOTE £PLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnoluormnolel tnv kaAutepn dtabEoiun
mAnpododpnon yla TIG EKTIUAOCEL TNG, PacllOUEVN OTNV TIPOYEVECTEPN EUTELPIOl TNG CUVEKTIUWVTAG TLC
SlaBéoipeg mAnpodopieg. OL ekTIUWHEVES eUAoyeC afieg pumopel va SladEpouv amo T MPAYHUATIKEG aleg
mou Ba mpayuatonololvtay ota MAaiola piag cuviBouc cuvoAlayng Katd thv nuepopnvia avadopdg Twv
OLKOVOULKWYV KATAOTACEWV (mepattépw mAnpodopieg otn Inueiwaon 26).

iii) AmoOépata

H Etalpela yla TNV Qmotipnon twv amoBspdtwy tng eKTIUd, BAosl ekBE0ewv OMOTIHNONG OTOTIOTIKWY
oTolXelwV KaL TV oUVBNKWVY TNG AYOPAG, TIC AVOUHEVOUEVEC TILEG TWANONG KoL TO KOOTOC TEAELOTIOLINONG KoL
S1dBeonc Toug, ava katnyopia anobeudtwy.

iv) QdéApeg IwEG AMOOPBECLLWY OTOLYELWVY TOU EVEPYNTIKOU

H Etaipeia yla Tov umtoAoyLlopo Twv anooBeccwy, e€etalel o kABe mepiodo avadopdg tnv wdEALUn {wn Kal
TNV UTTOAELULOTIKE 0€la TWV EVOWPOTWY KAl AQUAWYV OTOLXELWV TOU EVEPYNTIKOU LE YVWHOVA TIG TEXVOAOYLKEC,
BEOUKEG KL OLKOVOULKEC €EAIEELG, KABWCE Kol TNV EUMELPLA Ao TNV EKUETAAAEUOH Toug. Tnv 31/12/2025 n
AloikNon eKTIUA OTL oL WPEALUEG LWEG AVIUTPOCWTIEUOUV TNV AVAEVOUEVN XPNOLOTNTA TWV CTOLXELWY TOU
evepynTKoL.

v) MpoBALPelg yia eptBaAAOVTIK) AMOKATACTAON

H Etaupeia oxnuatilel mpoBAePn €Vavil TWV OXETIKWY UTIOXPEWOEWV TNG Yla amo¢NAwGn Tou TEXVLKOU
€€OMALOUOU TWV OLOALKWY TIAPKWY KOl QTIOKATAOTACN TOU MEPLBAAAOVTOC XWPOU TIOU ATopPEOUV amd TV
keipevn mepBarloviiky vopoBeoia 1} amd OSeCPEUTIKEG TPOKTIKEC TNG Etaupeiag. H mpoPAedn
QIoKATACTOONG TEPLBAAAOVTOG AVTAVAKAQ, KOTA TNV NEPOUNVia avadopdg, Tnv mapovoa afla (Baoel Tou
KataAMnAou mpoefodPAnTIKOU EMITOKIOU) TNG UTIOXPEWONG OMOKATAOTAONG UELWUEVNG UE TNV EKTLUWHUEVN
QVOKTAOLUN alo TwV UALKWY TTOU EKTLUATAL OTL Ba armo&nAwBouv kat Ba mwAnBouv (mepattépw MAnpodopieg
oTLG Inuewwoelg 4.1.4, 5 ko 13).

vi) EVOEXOUEVEG UTIOXPEWOELG KOLL OLTTOLLTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOCEWY KOl QTALTNOEWY, amaltel and tn Alolknon tn ouvexn Slevépyela
mapadoxwv Kot aELoAOYLKWYV Kploswv avadoplkd pe TV TiBavotnta LeAAOVTIKA YeyovoTa va cUBouv 1 va
punv oupBolv kKoBwWE Kol Twv TILOAVWY CUVEMELWY TIOU TO YEYOVOTA QUTA WMOPEL va €Xouv otnv
Sdpaoctnpotnta tng Etatpeiag. O kaBoplopds Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTALTNOEWV glval pLa
moAUTAoKn Sladikaoia mou mepA\apBAVeEL KPLOELG OXETIKA HE UEAAOVTIKA YeYovVOTa, VOUOUG, KAVOVIOUOUG
KTA. MetaBoA£g otic Kploelg ) otig Stepunveisg ival mBavo va odnynoouv os pla adénon f Ja Lelwon Twy
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evlexOlevwV UToXpewoewv NG Etalpeiag oto péAAov. Otav mpooBeteg mAnpodopieg kabiotavroal

Sl1a0éotueg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omoiwv Umopet va o8nynOetl kot
og avaBewpnon Twv ekTlpnoswv tng (BA. Znueiwon 29).

4. NEPINAHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TPOETOLWIOOIO TWV CUVNUUEVWV OLKOVOULKWY
KOTOLOTAOEWV £lval oL 0KOAOUOEC:

4.1.1 Evowpara iayio

Ta mayla otolxeia tou evepynTkoL ametkovilovtal ot OKOVOUIKEG KaTaoTAoELG OTIG afieg KTHoNG Toug,
pelov TIC cwPeUPEVEG ATTOOPETELG KAL TIC CWPEVHEVEG {nUieg amopeiwong Twv mayiwv, ebpocov UTIAPYOUV.
To KOOTOC KTROoNC TepAABAVEL OAEC TIC AUECA ETILPPLTTOUEVEC SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwV
QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPEOUVTAL WG EMAUENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV f wg
€eXWPLOTO MAYLO HOVOV KOTA TNV EKTAOHN TIOU OL SATMAVEG QUTEG AUEAVOUV T LEAAOVTLKA OLKOVOLLKA O0hEAN
TIOU QVOUEVETOL VO ELOPEUCOUV QMO TNV XPron TOU Tayiou otolyelou Kal To KOOTOC TOUG WUMOopEel va
enpetpnBel aflomota.

Ta otolela TwV eVoWHOTWY Tayiwv Staypadovtal Katd TNV MWANon f v andcupon Toug f otav dev
OVOEVOVTAL TIEPALTEPW OLKOVOULKA 0dEAN amod th ouvexl{opevn xpnon toug. Ta képdn f ot {nuieg mou
TPOKUTITOUV amod T Slaypadr eVOg EVOWUATOU Tayiou meplhapBavovtal ota anoteAEopaTa TS XPRoNG
Kata tnv omola Slaypdadetal To v Adyw maylo.

OL aKLVNTOTOLHOELG UTIO eKTEAEDN TIEPIAOUPBAVOUV TTAYLA UTIO EKTEAEDN KL amelkovi{ovtol 0To KOOTOC TOUG.
OL aklvnTomolioeLg uno ektéleon dev anooBévovtal péxpL vo. ohokAnpwOel to maylo kal va tebel og B€on
Kol Kataotaon Asltoupyiog.

OL amooBEoelg TwWV OTOWXEIWV TWV EVOWHOTWVY Ttaylwv (TTAnv olkoméSwv ta omoia dev amoofévovral)
umoloyilovtal pe tnv otabepn HEBodo péoa otnv wdPEALUn {wh Toug Mou XL WG ENG:

. . Qdpéhpn wn (oe
Evowparta Mayla

£€tn)
Ktipla kat texvika £pya 8-30
MNXaVALOTO KOL TEXVLKEC EYKATOUOTACELS 3-30
EmutAa kot Aot e€omALopog 3-12

Ol wdpéAeg LwEG TWV EVOWHATWY Tayilwyv UntdKewvtal og emaveééTaon Toulaxlotov kKaBe TéEAog xpriong oe
emninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n stotpsia avikeL.

‘Otav oL AoyLoTIKEG afleg Twy evowpaTwy ayiwv unepBaivouv tnv avaktiolun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpeca we ££060 ota anoteAéopata. Katd tnv mwAnon Twv EVOWUOTWY Tayiwy,
oL 81adopEC etV TOU TIUAMATOC TToU AapBAvVETOL KAl TNG AOYLOTIKAC TOUG 0€lag KATOXWPOUVTOL WG KEPSN
A {nuieg ota amoteAéopata.

Ol TOKOL TIOU TIPOEPXOVTAL amo SAVELd TIOU CUVAPONKAV ELOIKA 1 YEVIKA Yl TN XpnUatodotnon tng
KOTQOKEUNG EVOWHATWY TOYlwV TIEPLOUCLAKWY OTolXEiwy, Kedalalomololvtol otn Xprion otnv omoia
TPOKUTITOUV, KOTA TNV OLOPKELX TNG KATOOKEUAOTIKAG TEPLOSOU TWV EVOoWUNTWY Tayiwv, edocov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueiwon 5).

Ol €MIOKEVEC KAl ouVTNPAOELG avayvwpilovtal we £é€oda ota amoteAéopata TNE XPHoNG KATtd TNV omoia
TipaypaTonotlovvTaL.

23



TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

4.1.2 Anopciwon afiag pn kukAodpopoUVIiwv OToEiwv TOU €evepynTKOU (GuAa otoleia TOU
EVEPYNTIKOU KOLL EVOWHLOLTA TIAYLAL)

M0 TO EVOWUATO KOL LOWLOTO TIAYLOL TIEPLOUGLAKA OTOLYELO TTOU UTIOKELVTOL OE AmOoBEan, mpayatomnoleital
£\eyxoc anopeiwong, 6tav yeyovota f aAayEg oTig ouvBnkeg umodnAwvouv OTL n avanoofeotn afla Toug
UTOpPEL va unv eivat TAéov avaktrowtn. Otav n avamooBeotn afio TwV EVOWUATWY KoL ACWHOTWY TTAYLWY
TLEPLOUCLAKWVY OTolXelwv uTtepPalvel TNV avaktnolun afla toug, Ttote To £rMAéov 1Moo adopd {npia
QmopEelwong Kol Kataywpeital ansubeiag wg €€060 ota anoteAéopata. Avtiotolya, Ta XpnULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O €AEYXO amopeiwong (epdoov udiotavral oxeTIKEG eVOEigeLq)
elval otolyela Tou evepynTIKOU ATOTIUWEVA OTO KOOTOG KTRONG.

Mo Toug OKOTIOUG TOU €AEYXOU QMOMELWONG, TA TIEPLOUCLAKA OTOLXELO. OUASOMOLOUVTAL OTO XOUNAOTEPO
eninedo yla To onolo ol TOELAKEG POEG Suvatal va TPoodloploTolv Eexwplotd. H avaktiolun agia evog
TieploucLlakol otolxeiou eilval n peyoAutepn afla petafy tng eUAoyng alag Tou meplouctlakol oTolxelou
pelov Twv €66wv mwAnonc kal tng agiag xprnong. Ma tov unohoylopod tng aflag Adyw xpnong n Awoiknon
EKTIUA TG LEAAOVTIKECG TAUELOKEG POEG ATTO TO MEPLOUCLAKO OTOLXElO 1) TN povada dnuLloupyilag TAUELOKWY
pPowWV Kal eTALYEL TOV KATAAANAO cuvteleoth mpoe€ddAnong yla va umoAoyloel TV mapouoa afia Twv
HEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal yia To MOcO KATA To omolo n Aoywotikn afia evog otolxelou Tou
evepynTkoU 1 pag Movadag Anpoupyiag Tapelakwy Powv untepPaivel TO AVAKTAGLUO TTOOO TOUGC, TO OTolo
eival to uPnAdtepo petalt evAoyng afiog peiov Ta KOOTN MWANONG KoL TNG agiag Adyw Xprong.

Ma tov mpoaobloplopd tng afiag Adyw xpriong, n Atoiknon mpoodlopilel TIG EKTIUWHUEVEG UEANOVTLKEG
TOUELAKEG POEC Yyl KABe Movada Anploupyiag Topelokwv Powv mpoodlopiloviag €va kataAAnAo
TPOEEOPANTIKO ETUITOKLO TIPOKELUEVOU VO UTIOAOYIOEL TNV Mapoloa afla QUTWY TWV TOUELNKWY POWV.
MNpogtodpAntikol mapayovteg mpoadlopilovral pepovwuéva yla kaBe Movada Anploupyiag Tapelakwy Powv
Kol avTLkoTontpilouv ta avtiotolya otolxeia KvdUvwy TIou £xouv MPoodLloploTel amo tn Aloiknon yla Kabe
€voL amo auTd.

Mepaltépw XpNOLUOTIOLOUVTAL TTAPASOXEG OL OTIOLEG ETKPATOUV OTNV Ayopd TNG EVEPYELAC. AeSopEVou OTLN
Etalpelo Spaotnplomoleital 0TOV TOPEN TWV AVOVEWGCLULWY TINYWV EVEPYELAG , N Aloiknon ekTIUd mwg eivatl
oe Béon va mapayel aflomnioteg poPAEPeLs yia epiodo mépav tTwv 5 eTwv, Sedopévou OTL oL BACLKEG
TAPASOXEG TWV EKTIUAOEWV UrtopoLV va ipoPAedpBolv atlomiota Aappdavovtag umtodn LoTOPLKA oToLXELa.
Ot {npiec amopeiwong twv Movadwv Anpioupyiag TapelOKWY Powv HeElwVOUV TTpwTa TN AoyLloTikn afia tng
unepagiag mou €xel kataveunBel oe autég. OL evanopévouoeg Inpieg anopeiwong xpewvovtal pro rata ota
Aound otolyela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
v umepaio, OAa TO OTOLXELQ TOU E€vepynTIKoU petayeveéotepa emavefetalovral yla evOeifelg mou
umtoSnAwvouv OTL N mponyoUpevn avayvwploBeioa Inuia anopeiwon Toug dev udiotatal mAEov.

Mia {nuia anopeilwong avaotpédetal eav n avaktioun afla pioag Movadag Anploupylag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng aia.

Je pla Tétola mepimtwon, N auénuévn AoyLotikhy agla tou meplouctakol otolxeiou, Sev Ba umepPaivel T
Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBaprg anocBeonc), av dev eixe avayvwplotel kapia Inuia
QITOMELWONG, OTO TIEPLOUGLAKO OTOLXELO, O TTPONYyoUEVA £TN.

4.1.3 XpNHOTOOLKOVOULKA LECQ

4.1.3.1 Avayvwplon Kat maldon avoyvwpLong

Ta XPNUOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTLKOU KAL OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELS avayvwpilovrat
otnv Katdotaon Owkovopkng @ong otav, kal povov otav, n Etalpeia kabiotatal cupBarlopevog tou
XPNLOTOOKOVOULKOU UECOU.
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H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU €VEPYNTLKOU OTAV KOl HOVO OTav
EKTIVEUOOUV TA CUUPATIKA SIKOWUATA ML TWV TOHELNKWY POWV TOU XPNUATOOIKOVOULKOU OTOLXEIOU TOU
eVEPYNTIKOU 1 OTaV UETAPBLBACEL TO XPNUOTOOLKOVOULKO OTOLXELO TOU €VePYNTLKOU Kal €7 TNG ouciag
petafiBalovral ouowwdwg OAol ot kivbduvol kal to odEAn Tou oxetilovtol HE TO GCUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTIKOU. MO XPNOTOOLKOVOLKA UTIOXPEWGCH amoavayvwpiletal ano
v Katdotaon Owovoplkng Oéong otav, kol povo otav, sfodpAeital — dnAadn otav n S€opeuon mou
KaBopileTal oTn cUUPACN EKTTANPWVETAL, AKUPWVETAL I] EKTIVEEL.
4.1.3.2 Tagwopnon Kot apyLkn avayvweLon XPNHoTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU
Me €aipeon TIC EUMOPLKEG ATIALTAOELS TTOU Sev TTEpAAPBAVOUY £VO ONUOVTIKO OTOLXELD XpnUatodotnong
KOl EMUUETPOUVTIAL OTNV TN TNG ouvaAlayng ocUpdwva He TG amaltioslg tou AMXA 15, ta Aoutd
XPNHUOTOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU ETILUETPOUVTOL OpXLKA otnv €UAoyn ala mpooBétovrag to
OXETIKO KOOTOC TNG OUVOAAOYAC €KTOG QMO TNV MEPLMTWON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOoUu
EVEPYNTLKOU TIOU ETULUETPOUVTOL 0TNV eUA0YN afla HECW TWV ATOTEAECUATWV.
To XPNUOTOOLKOVOLKA OTOLXELOl TOU EVEPYNTLKOU, €KTOG amd e€Kelva TTOU aAmoTEAOUV KaBoplopéva Kal
QITOTEAEOUATIKA HECA QAVTLOTABLLONG KIVOUVWY, TOELVOUOUVTOL 0TI AKOAOUBEC KATNYOPLEG:
®  XPNUOTOOLKOVOLLKG OTOLXELOl TOU EVEPYNTLKOU OTO OMOCBECUEVO KOOTOG,
®  XPNHUOTOOLKOVOLLKA OTOLXELO TOU EVEPYNTLKOU 0TNV eUAOYN Olol LECW TWV ATTOTEAECUATWY, Kall
®  XPNUOTOOLKOVOULKGA OTOLXEla TOU evepyntikol otnv eUAoyn afla HEow TwV AOUTWV GUVOALKWY
E1006NUATWY XWPIC OaVOKUKAWON OWPEUTIKWY KepSWV Kol {NUIWV KATA TNV Qmo-avayvwpelon
(ouppetoxkol TitAol).

H tagwvopnon kaBe XpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKoU, mpoadlopiletal Baoet:

e TOU EMIXELPNUATIKOU HOVTEAOU TNG ETalpeiag oxetikd pe tn Sloxeiplon Twv XpNUATOOLKOVOULKWY
OTOLXELWV TOU EvepPYNTIKOU, Kall

e TWV XOPOKTNPLOTLKWVY TWV CUUPBATIKWY TOUELOKWVY POWV TOUG.

‘O\a ta €00da kal Ta £€08a TToU OXETI{OVTOL LE TO XPNLATOOLKOVOLLKG OTOLYELQ TOU EVEPYNTLKOU KAl TO oMol

avayvwpilovtat otnv Katdotaon 2XuvoAwol Elcobnuato¢ mepllapPfavovtal ota KovSUALa «Aoutd

XPNLOTOOLKOVOULKA OITOTEAECUATAY, «XPNUOTOOLKOVOULKA £€060» KOl «XPNLLOTOOLKOVOULKA £008a», EKTOC

anmd TNV ONMOMUELWON TWV EUTOPKWY OTMOLTHCEWY TIOU TEPAAUPBAVETAL €VTOC TWV AELTOUPYLKWV

QIOTEAECUATWV.

4.1.3.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnNUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aIOCBECUEVO KOOTOG

‘Eva XpNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMUUETPATOL OTO AMOCBECUEVO KOOTOC OTAV TTANPOUVTOL

Ol KOTWTEPW OUVONKEC:

l. TO ETUXELPNUATLIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVORLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SlakpAtnon He oKomo TNV eloTipaén oUUPATIKWY TAUELAKWY POWVY,

Il. Ol CUMPATLKEC TAUELAKEG POEC TOU XPNHUOATOOLKOVOULKOU OTOLXELOU TOU €VEPYNTIKOU cuviotavtol
QTTOKAELOTIKA OE QMOTANPWHUN KepoAaiou kol TOkwv emi tou avefdodAntou umoAoimou (“SPPI”
KpLTAPLO).

META TNV apXLKN avayvwpLon, Ta £V AOYW XPNHUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU ETMLUETPOUVTOAL OTO

anooPeopévo KOoTog BAoeL TNG HeBOSOU TOU TPAYHATIKOU ETUTOKIOU. ITILG MEPUTTWOELS KOTA TLG OTIOLEG N

enibpoaon anod tnv mpoeddAnon Sev lval onuavtikn, n mpoefddAnon mapalsinetal.

H katnyopla emuETpnong oto amooPeCUEVO KOOTOC MEPAAUPBAVEL, UNn TOPAYWYA XPNHOTOOIKOVOULKA

oTolxela Tou evepynTkoL OMwG SAVELA KOL ATOLTHOELG e OTABEPEG I TPOKABOPLOUEVEG TTANPWHUEG TIOU SV
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Slampaypatelovtol o€ KATIOLN EVEPYO ayopq, TOUELOKA SLaBEaiua Kal TPELOKA LlooSuvapa, kKabwg eniong

KOLL EUTIOPLKEG KAl AOUTTEG OUTALLTH OELG.

XpnUATOOLKOVOULKA OTOLYEI TOU EVEPYNTIKOU EMIUETPNUEVA OTNV EUAOYN aia HEOow TWV AMOTEAEOUATWY

T XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELO TTIOU ATOTLUWVTAL 0TNV eVA0YN afla LECW TWV ATIOTEAECUATWY

MeEPAAUBAVOUV TA  XPNUOTOOLKOVORLKA TIEPLOUCLOKA OTOLXELO TIOU KOTEXOVTIOL TPOG Eeumopla, Ta

XPNLOTOOLKOVOLKA TIEPLOUCLAKA oTolXela Tou poablopilovtal KAaTd TNV ap)Lkn avayvwplon otnv eUAoyn

a&la HEOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLYELD TTIOU UTIOXPEWTLKA Bat TIpETEL

va enpeTpnBboulv otnv evAoyn agia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TaELVOUOUVTAL WE SLOKPATOU LEVA TIPOG EUTTOPLO EAV OTTOKTWVTOL

LE OKOTIO TNV MMWANCN N TNV €MOVAyopd TOUG OTo gyyUC HEANOV. MNMapdywyd CUUMEPIAOUPBAVOUEVWV TWV

EVOWHOTWUEVWY TIOPAYWYWV ETIONC TAELVOUOUVTOL W KATEXOUEVA TIPOG EUTIOPLA, EKTOC €AV opillovtal wg

QTTOTEAEOUATLKA LECA QVTLOTABLLONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD e TOUELOKEG POEG TIOU Sev elval Lovo MANPWHEG Kedpalaiou

KOl TOKWV TOELVOOUVTOL KOL QTTOTLLWVTOL 0TV €UA0YN afia HECW TWV OMOTEAECUATWY, AVEEAPTNTA ATIO TO

ETUXELPNUATIKO LOVTEAO.

4.1.3.4 Amopeiwon XPNHOTOOLKOVOHLKWY CTOLXELWV TOU EVEPYNTLKOU

H uloB£tnon tou ANXA 9 0brjynoe o€ aAlayr) TS AOYLOTLKAG OVTLLETWTTLONG TwV {NULWV amopeiwong yla to

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAN 39 yla avayvwplon

TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWPLON TWV OVOUEVOUEVWY TILOTWTIKWY {NULWV. H amopeiwon

oplletal oto AMNXA 9 wc¢ avapevopevn miotwtiky {nuia (ECL), n omoia eivat n dtadopd peTall TwV

OUMPATIKWY TOULWOKWYV powv ToU odellovial otov KATOXO OUYKEKPLUEVOU XPNUOATOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TTIOU QVOUEVETAL Vo eloTipoxBouv, SnAadn ta eAAelppata

LETPNTWV TIOU TIPOKUTITOUV Omo yeyovota aBftnong, mpos€odAnUeEVO KATA TPOCEYYLON OTO OpPXLKO

TIPAYHOTIKO ETLTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoBAEPelg amopsiwong yla OVAUEVOUEVEG TIOTWTIKEC I{nuieg ylia oAa ta

XPNOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOC EKEVWY TIOU EMLPMETPOUVTAL OTNV €UAoyN afla LEow Twv

amoteAeopdTwy. O 0TOX0C TWV OMALTAOEWVY amopeiwaong tou AMXA 9 sival va avoyvVwplosL TLG AVOUEVOUEVES

TUOTWTIKEG {nuieg yla to ocluvolo NG Sldpkelag {wNG evog XPNHATOOLKOVOULIKOU HECOU, TOU Omoiou o

TUOTWTLKOCG Kivouvog €xel augnbel PETA TNV apXLKA avayvwpeLon, aveEaptnTwE amo To €dv n afloAoynon

yivetol og GUAAOYLKO 1N €XTOULKEVEVO ETTIESO, XPNOLUOTIOLWVTACG OAEC TIC MANPodOopleg TOU pmopolv va

oUMexBoUv, BACEL TOCO LOTOPIKWY OCO KOL TIOPOVIWV OTolXElwv, aAAA Kal otolxelwv Tou adopolv ot

AOYIKEC HEMOVTIKEG EKTIUAOELG TNG OLKOVORLKNG KATAOTOONG TWwV TEAATWY KOL TOU OLKOVOULKOU

nieptBailovroc.

Ma v epappoyn NG AVWTIEPW TIPOCEYYLONG TIPAYLATOTIOLE(TAL SLAKPLON HETAEL:

e  TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTMOLWV 0 TILOTWTIKOG Kivouvog Sev €xel eTlbelvwOel onuavTika
META TNV apXlK avoyvwplon N ta omola £Xouv XOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdc (2tadlo 1) kal ywa to omoio ovayvwpiletal n avapevopevn TOTWTIKA {nuia yla Toug
gnopevoug 12 pnveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OTOLWY O TLOTWTIKOG Kivéuvog €xel embelvwBel onuavtikd
HETA TNV apyLKA ovayvweLon Kot Ta onoia §gv €xouv XapunAd MIoTWTKO Kivduvo (2tadlo 2). MNa autd ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla avayvwpilletal n avapevopuevn MOTWTIKA Inuia €wg tn Anén
TouG.
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e TWV XPNMOTOOLKOVOULKWY OTOLXELWV ylo Tl OTIOla UTIAPXOUV QVTIKELUEVIKEG amodeitelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kal yla ta onoia avayvwplleTal n avapuevoUeVn TILOTWTLKA
{nuia €wg ™ ARén Touc.

ELTOPIKEG AMALTHOELS, AOUTEC ATIAUTHOELG KOl OTTOUTHOELG OTIO OUUBAOELG MEANTES

H Etatpeia edapudlel tnv andonolnuévn mpoogyylon tou AMXA 9 yla TIG EUTIOPLKEG KAl AOUTEG OMALTAOEL,

KOBWC Kol ylo T QTIALTAOELC OO KOTOOKEUAOTIKEG OUMPBACELS KoL TIC QMALTHOEL AMO HULOOWOELG,

uTtoAoyilovTag TIG AVOUEVOREVES TILOTWTIKEG {NULEG yLa OAN tn Stdpkela LwnG TwWV WG AVW OToLXELWY. ZTNV

TEPIMTWON QUTH, Ol QAVOUEVOUEVEC TIOTWTKEG I{nuiec ouviotoUv TIG avapevopeveg eMelelg otig

OUMBOTLKEG TAUELAKES pOEC, AapuBavovtog urmoyn To eviexOuevo aBETnong o omoLOSATIOTE ONUELD KATA TN

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. KOTd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwyv, n Etalpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OHASOMOLNCEL T OVWTEPW

XPNHOTOOKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloinwv kat AapBdavoviag umoyn

S100€01ua LOTOPLKA OTOLYXELO OE OXECH LLE TOUG OPELNETEC, TTPOCAPUOCTHUEVO VIO LEAAOVTIKOUC TTAPAYOVTEC OF

ox£€on e Toug 0dENETEC KAL TO OLKOVOULKO TteptBarlov. Mepaltépw avaluon MapoucLAlETAL OTLC ZNUELWOELG

8 kaL 9.

4.1.3.5 Tagwopnon Ko EMUETPNON XPNILOTOOLKOVOULKWY UTIOXPEWOEWV

OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiag mepllapfavouv Kuplw¢ SOVELAKEG UTIOXPEWOELC,

TPOUNOEUTEC KOl AOUTEG UTIOXPEWOELS, KABWG KoL TapAywyd XPNHUOTOOLKOVOUIKA MpEéoa. Ot

XPNHUOTOOLKOVOUIKEG UTIOXPEWOELG QPXLKA avayvwpilovtal oTto KOoToG, Tou €ival n gvAoyn aflo tou

avTaAAAypoTog Tou AapBAveTal ekTOC Tou KOOTOUG £KSOONG OXETLKA UE Tov SaveloUo. MEeTd TNV apxLki

ovayvwpLlon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPOUVTOL OTO AMOCBECUEVO KOOTOG pe BAon T

HEB0SO TOU TIpayUaTIKOU EMITOKIOU, HE e€aipeon Ta TAPAYwWYO TO OTIOLO LETAYEVESTEPQ ETILUETPOUVTAL OTNV

gUAoyn aflo pe Tic peTaBoAég va avayvwpllovtol ota anoteA£éouata (eKTOG amd Ta mopAaywya Ta onoia

AeltoupyolV w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.3.6).

OL XPNHUOTOOLKOVOULKEC UTIOXPEWOELG TaflVOUOUVTOL OTIC BpaxUTpOOEoEC UTIOXPEWOELG, EKTOC €AV N

Etalpela Sotnpet avemidpuAakta to Sikaiwpo vo PeTadEPEL TRV TAKTOMOINON TNG XPNUATOOLKOVOULKAC

UTIOXPEWONG TOUAGXLOTOV 12 UAVECG LETA TNV NUEPOUNVia avadopd Twv OKOVOUIKWY KaTaoTAcewv.

Mo ouyKekpLUEVAL

(i) AQVELOKEG UTTOXPEWOELS

OL davelakeg umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd oTo KOOTOC, TO ONMOi0 avVTAVOKAQ Thv

gUAoyn afia TWV ELOTIPOKTEWY TIOOWV UELWUEVN UE TO OXETIKA Aupeoa £€oda clvaldng, omou autd sivot

ONUAVTIKA. META TNV apXLK avoyvwplon, Ta £VIoKa SAVELX ETMLUETPOUVTOL OTO OTOCPRECUEVO KOOTOG

xpnoLtonowwvtag tn HéEBodo Tou mpaypatikoUl emitokiou. To amooPeopévo kdotog unoAoyiletal adoul

AndBolV unoPn Samadveg £kdoong Kal n Stadopd HETAL TOu apXLKol TToooU Kol Tou TocoU ANEEwC.

Képdn kat Inuieg avayvwpilovtal oto amoteAéopata OTOV Ol UTIOXPEWOEL amo-avayvwpilovtal

QITOHELWVOVTOL KOl LECW TNG Stadlkaoiog anooBeong.

(ii) EUITOPLKEG KOl AOLITEG UMTOXPEWOELS

Ta umtoAouna MPOoUNOEUTWY Kol AOLMWY UTIOXPEWOCEWY ovayvwpilovtal apxkd otnv evAoyn afio Toug Kat

ETUUETPOUVTAL LETOYEVESTEPA OTO AMOOPBECEVO KOOTOG XpNOLUOTOLWVTAS T LEBOSO TOu TPAYUATIKOU

emnurokiou.

Ol gUMOPLKEG KoL AOLTEG BpaxumpoBeopeg umoxpewaoelg dev elval TokodopoL Aoyaplacpol kol cuvidwg

Slakavovilovtal e Baon T cUPPWVNOELOEC TIIOTWOELG.

4.1.3.6 Moapdywyo XpNHOTOOLKOVOULKA LEGA KOl AOYLOTLKA ovTLoTABLeNG
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Ol moALtikég NG Etaupeiag yia t Stoxeiplon tou KwdUvou elval eVOPUOVIOUEVEG LE TIC QTIALTANOEL TWV
Mpotunwv Kal epapuoletal n AOYLOTIKA OVTLOTABULONG KWVSUVWV.

Zta mAaiola Slaxeiplong kwduvou, n Etalpeia xpnoyLomnolet:

- TOPAYWYQ XPNHUOTOOLKOVOULKA HECA AVTAAAQYNC EMITOKIWY YLa VA AVTIOTOOUICEL TOUG KLVSUVOUG TTou
ouvoEovTal Pe TN LEAAOVTLKN SLaKUavVon TwV LETABANTWY eTUTOKIWVY Saveiwy Tou €xel cuvalel,

Ta mapaywya XpnUOTOOLKOVOULKA epyaAsia avayvwpilovtal apyxlkd otnv svAoyn afio Toug Katd tnv
nNUEPOUNVia TNG CUUPAONG KAl LETAYEVECTEPA EMLUETPWVTAL 0TNV €VAoyn afla toug. OL PeTaBoAEég otnv
eUAoyn afla Twv MoPAYyWYwWV XPNHOTOOLKOVOULKWY gpyoAeiwv avayvwpilovtal oe kABe nuepounvia
avadopd¢ eite ota amoteAéopata eite ota Aowmd OUVOAIKA eloodrpota tng Katdotaong ZuvoAlkou
Eloo6npatog, avaloya e TOo KOTA OGO TO MOPAYWYO XPNLOTOOLKOVOULKO LECO TTANPOL TIG TpoUnoBEaelg
NG AOYLOTIKAG avTLoTABULIONG KIVEUVWV Kal, ehOCoV auTO LoYXUEL, avaloya Le Tt ¢UoN TOU OVTLKELLEVOU TNG
avTLoTtaduLong.

Katd tnv nuepopnvia tg cuvaAlayncg, n Etalpeila katoaypddel tn oxéon UETAly TOUu OvTLOTOOULOTIKOU
£pyOAElOU KaL TOU QVTIKELMEVOU avTlotabulong, kabwg kol Tov okomd Sloxeiplong kwvdUvou Kal Tng
oTPATNYLKAC UAOToinong cuvalhaywyv avilotadulong kivdivou. H Etatpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAayng avilotabulong 600 KAl 0T CUVEXELD, TO KOTA TOCO Ta gpyalsia mou
XPNOLUOTIOLOUVTAL O OQUTEG TIG OAAAYEC €LVl OTTOTEAEOUATIKA OTO va avilotaBpilouv SLOKUUAVOELG OTLG
TOHELAKEG POEC TWV OVTLKELEVWY OVTLOTABULONG.

To TapAywya XPNHOTOOLKOVOULKA TIPOIOVTA QMOTIUWVTAL oTNV €UAoyn afla Toug KOTA TV nUEpoUnvia
avadopdc Le TG LETaBOALC va avayvwpilovtal ota amoteAéopata. H eUAoyn afla Twv ev Adyw mopoywywv
npoodilopiletal Kuplwg pe Baon tnv ayopaia afia kal emiBeBalwveToL oo T AVTLOU LBAAAOLEVA TILOTWTIKA
WOpupuata. E€aipeon amoteAolvV TO MOPAYWYQA TIOU AEITOUPYOUV WG MECA QAVTLOTABULONG Ot OXEOELG
QVTLOTABULONG TOUELOKWY POWV, Yla Ta omola ammalteitol £l6IKOC AOYLOTIKOG XELPLOMOG. Mia oxéon
QVTLOTABOMLIONG lval KAatAAANAN yLa AOYLOTLKA avtlotaBuiong étav mAnpolvtal OAa ta akdAouBa kpLtrpla:

e n oxéon avtotaBuiong meplhapPdavel povo emAEElpa péoa  avtlotabulong kol emAEELUQ
avTlotaOuopéva otolyeia.

e Katd TNV €vapén TtnNG oXEong avilotabulong UTAPXEL eMionUOC TMPOOSLOPLOUOC Kal TeKUNnpiwon Tng
oX€0NG avtlotabuilong Kot Tou otdxou tng Slaxelplong KvdUVWY TNEG OLKOVOWULKNAC OVIOTNTACG KOL TNG
OTPATNYLKNG TNG yLa TN Slevépyela TNG avtiotadbpong. H tekunpiwon nepthappavel Tov mpooSloplopo
TOU UECOU QVTLOTAOLONG, TOU aVTLOTABULoHEVOU oTolXEloU, TNG dUOoNG Tou avtloTabuLopévou Kivduvou
KOLL TOU TPOTIOU LIE TOV OTIOL0 N OLKOVOWLKT ovToTnTo Ba aLoAOYrOEL KATA TTOCOV N OX£CN avVTLoTAOULoNG
KOAUTITEL TI OTOUTACELS OTOTEAECHATIKOTNTAG (oUpmepAAUBAVOUEVNG QVAAUONG YLOL T TINYEG
OVATIOTEAECUATIKOTNTOG TNG QVTIOTAOULONG KAl TOU TPOTMOU TPOCSIOPLOMOY TOU OUVTEAEOTH
avTLotaduwong).

N OX€on avilotabuiong KOAUTTEL OAEG TIG OKOAOUDEG QATOLTNOEL QTOTEAECHATIKOTNTAG: (a) UTAPXEL

OLKOVOULKH OX£CN AVAHESA OTO avtloTtabulopévo otolyeio kal oto péco avtiotaduiong, (B) n emidpacn tou

TUOTWTLKOU Kv&UVoU eV UTtEpLoYUEL TwV LETABOAWV OTNV agla mou MPOKUTITOUV AIG AUTH TNV OLKOVOLLLKK

oxéon, Kal (y) o CUVTEAEOTNC AVTLOTABULONG TNG OXEONC AVTLOTABULONG €lval 0 (810G TToU TPOKUTTEL Ao Thv

TOCOTNTA TOU AVTLOTAOULOUEVOU OTOLXEIOU TTOU OVTLOTOOUIEL OTNV TIPAYLATLKOTNTA N OLKOVOLLLKF OVTOTNTA

KOLL TNV TTOOOTNTO TOU ECOU QVTLOTABLONG TTOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTNTA N OLKOVOULKN OVTOTNTA

yla va avtiotabuiost tnv ev AOyw MocoTNTA TOU OTOLXEIOU aVTLOTABULONG.

28



TEPNA AIOAIKH AMAPYNOOY AE
Etnoleg Olkovouikég Kataotaoelg 2025
(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Avtiotaduion UeAAOVTIKWY TOUELHKWY POWV

To pé€pog Twv petafoAwv otnv eVAoyn aflo ToU avaAoyel OTNV AMOTEAECUATLKI avTLoTABuULon Tou KivdUvou
avayvwpiletal otnv kabapr B£on. Onolodnmote kEPSog N {npia anoppéel and PetaBoAig otnv eVAoyn atia
TIOU avOAOYEL OTN WN QMOTEAECUOTIKN avIlotabuion Kvduvwy, avayvwpiletal dueca otnv Koatdaotaon
JuvoAlkoU Elcobnpatog, oto KovOUAL «KEpSn amd XpnUOTOOLKOVOULKA UECO OTMOTIHWHEVA oTNV gVAoyn
afla». Ta cwpeupéva mood ota dla keddAlola avakukAwvovtal péow TnG Katdaotaong ZuvoAlkou
Eloobnpatog ota amoteAéopata (omd Aoutd cUVOAIKA €L00SHAUATA OTA ATMOTEAECUATA), OTLG EPLOSOUG
OTOU TO QVTIKE(pEVO avtlotaBbulong emnpedlel to amotédeopa (otav OSnAadn AauBdvel xwpo n
TPOoBAEMOUEVN TPOC avTloTaduLlon cuvaliayn).

H avtiotaBbutotiky AoyloTiky SLOKOTITETOL OTaV TO avtloTaBuilov HECO eKTVEEL N TwAsltal, Teppatiletal n
efaokeital, | 6tav n avrotdbuon 6ev MAnpol MAEoOV TA KPLTAPLA Yl QVTLOTABMLOTIKY AoyloTikn. To
OUGOWPEUUEVO TTIOOO TWV KEPSWV 1 {NHLWV TIou €XEL avayvwploTel ameuBeiag ota (6la kepalata péxpL TV
NUEPOUNVIOL QUTH TOPAUEVEL OTO QMOBEUATIKO WOOTOU TO OvTloTaBUWOUeVO otoleio emnpedlel Thv
Katdotaon ZuvoAlkoU Elcodruatog. Itnv nepimtwon mou pia avtlotabul{opevn cuvalhayr Sev avapévetal
mAéov va TpaypotonolnBsl, ta kabapd cucowpeupéva kEPSN N {nuiec mou eixav katoxwpnbeli ota
anoBepatika petadEpovral apéows otnv Katdotaon ZuvoAikol Elcodrpatog.

4.1.3.7 TupPndplopoc XPNHOTOOLKOVOULKWV OTOLXEIWV TOU EVEPYNTIKOU KO XPNILOTOOLKOVOULKWV
UTTOXPEWOEWV

Ta XpNUOATOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU KaL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS oupndilovrat
Kol To KaBapod moood amnewoviletal otnv Katdotaon OKOVOULIKNG O£0nG LOVO €AV UTIAPXEL TO TIAPOV VOLLLKO
Swaiwpa va cuppndiosl ta avayvwplopéva mood Kal mpotiBetal va ta ekkabapiosl og kabapr fdon  va
OTTOLTIOEL TO TIEPLOUGCLOKO OTOLYEO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TAUTOXPOVAL.

4.1.4 nNpoPAéYelg, EvoeXOMEVEG UTIOXPEWOELG KoL EVOEXOMEVEG OTTOLLTIOELG

MpoPAéPelg avayvwpilovtal otav n Etaipeia €xel MOPOUOEC VOUIKEG I TEKUOLPOUEVEG UTIOXPEWOELG WG
QMOTEAEC A TTOPEABOVTWY YeEYOVOTWY, £ival mibavr n ekkabBapLlon Toug HECW EKPOWV TIOPWV KOl UIMOPEL val
npaypotonowndel pio aflomiotn ektipnon Tou Mooou TG untoxpéwong. Ot poPAEYeLg emavetetalovtal o
KABe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTAOEWV Kol TPOocopUOlovTal TIPOKELUEVOU va
avtavokAoUv tnv mapovoa afla tng Samdvng mou avapévetral va amottnBel ywo SleuBétnon ng
urnoxpewong. Otav n enibpacn Tng XPOVIKNAG aflag Tou XPHHATOC elval onuavtiky, mood tng npoPAePdng
amote)el N mapoloa afia Twv e€68wv ToU avapévovtal va anattnBolv MPOKEWEVOU va TAKTOTOLNBEL N
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpor mMOPWV TPOKELUEVOU VAL SLOKAVOVLOTEL [LLaL UTIOXPEWON
yla tnv omola €xetL N6n oxnuatioBei mpoPAsPn, TOTE AUTA avaotpédeTal.

J€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV WG ATOTEAECHA TAPOUCcWV deopeloswv Bewpeltal pn
ubavr), f} o Mooo tnG NPOPAedng dev unopel va ektunBel aflomiota, Sev avayvwpiletal Kapia umtoxpéwon
OTLG OLKOVOIKEG KOTOOTAOEL,. Ol £vOEXOUEVEC UTIOXPEWOELS Oev avayvwpllovial OTIG OLKOVOLKEG
KOTAOTAOEL; AAAG yVWOTOMOLOUVTAL, €KTOC Qv N TBavoTnTa €KPOWV TIOPWVY OL OMOolol EVOWHATWVOUV
OLKOVOULKA 0dEAN elval eAdyLoTh.

MBaveg eloposg amd olkovoplkd odeAn ylo tnv Etalpsia mou Sev mAnpoUv akopn to Kpltipla evog
TeploucLlakol otolxelou Bewpouvtal evOEXOUEVEG QMALTACELG KAl yVWOoTomoloUvTalL €pOcovV N €L0pon
OLKOVOULKWV opeAwV lval mbBavn.
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MpoBAEYeLc anokataoTaons (pUOLKOU Toriou

g mpoPALPelg amokatdotaong ¢uclkol Tomiou, n Etatpeio avayvwpilel T mpoPAEPelg yla TNV
ATOENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKA KAL TNV OMOKATAOTAON TOU TEPLBAANOVTOG XWPOoU.
Ol tpoPAePelg amofnAwong Kal amoKATAoTAoNG avVTAvVaKkAoUV TNV mapoloa ala, Kot TNV NUEPOUNVia
avapopdc, TOU EKTILWUEVOU KOOTOUG MPoeEoDANUEVO e KATAAANAO EMLTOKLO.

Ol poPA£PeLc emavetetalovtal os KABe nuepopnvia avadopdg tng Katdotaong OlKoVoULKAG O€ong Kot
npooapudlovial TMPOKELWEVOU va amelkovilouv tn mopovoa oafla tng Samavng ToU OVOPEVETAL va
eKTAULEUOEL yla TNV ekkaBaplon tng umoxpEwaong amofNAwaong Kol amokataotacn. H oxetiki mpoPAedn
avayvwplletal og al€non Tou KOGTOUC KTNONE TWV OVELOYEVVNTPLWYV Kal arnooBEvetal pe Bacon tn otabepn
HEB0B0 eVTOG TNG WDEALUNG SLapKeLAg AslToupyiag Tapaywyng EVEPYELOC.

H amnooBeon - £€060 twv KedpalalomoinBéviwy Samavwy amo€NAwaong Kol amokatdotaong nepthapBavetal
otn Kataotaon JuvoAikoU Elcodnuatog pali pe tig anooPBEoelg Twv ALoAKwV Napkwv. Tuxov LeTABOAEG OTIC
EKTIUAOEL avadoplKA UE TO EKTIUWUEVO KOOTOC I HE TO TPOEEOPANTIKO €mITOKIO TpootiBevral 1
adatlpolvtal avtiotolya oto KOOTOG Tou Tayiou. H emidpaon tng mpoedPANcNE TOU EKTILWHUEVOU KOOTOUG
KaToxwpeital ota anoteAéopata we £€060 TOKoU

4.1.5 ‘Ecoda

JUpdwva pe o AXMA 15, kaBlepwveTal €va LOVTEAO TIEVTE BNUATWY YL TOV IPOSSLOPLOUO TWV 008wV amd
oupBoAala pe EAATEC:

MNpoadloplopndc tng (twv) cupBacng (cupBacewv) Le Tov EAATN.

MPoCSLOPLOUOG TWV UTIOXPEWOEWY EKTEAECNC.

Mpoadloplopdg TNG TIUAG cuVAAAayNG.

el

ETUUEPLOPOG TNG TLUAG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAECNC TNC CUUBOONG.

5.  Avayvwplon ecddou otav (A kabwg) n ETolpela IKAVOTIOLEL TIC UTIOXPEWOELG EKTEAEDNG.

H avayvwpLlon Twv e008wV YIVETAL 0TO TTOGO KATA TO OMOLO0 Hiol OVIOTNTA TPOCGSOKA VA EXEL WG AVTOAAQY LA
yla TN petaBifoon twv ayabwv 1 Twv UTNPECLWY O €vav avtloUpPBaAlopevo. Katd tnv avabeon piag
oUpPaong kaBopiletal kat n AoyLoTiki TapakoAoUBNon Twv emMPOcBeTwyY €06WV KABWE KL TWV AUECWY
€€66wv mou amattouvtal yla TNV o0AoKARpwaon ¢ cUUPBAONG AUTAG.

Q¢ £0060 opileTol TO OGO TO OTOLO Hia OLKOVOULKA OVIOTNTA AVOHEVEL Vo SIKALoUTAL WG avTAAAQyUa yLa
Ta ayabd A Tic untnpeoieg mou petafifacs og Evav meAdTn.

EGv To umooyopevo avtaAlaypa os pla cUBaon neplhappavel HeTaBANTO TOCO, N OLKOVOULKE OvVTOTNTA
EKTLUA TO TT00d Tou avtaAAdypatog mou Ba SikatouTtal £vavtl TNG LETaBiBoong Twv UTTOCXOUEVWY ayaBwy
1 UTINPECLWYV OTOV MEAATN. TO M0G0 aVTOAAAYLOTOG Hmopel va LeETABAAAETOL AOYW EKMTTWOEWV, EMLSOTHOEWV
TWUNG, ETUOTPOGWY XPNUATWY, TUOTWOEWY, UELWOEWV TIUAG, KWWNTpWV, POcBeTwy mapoxwv anddoong,
KUPWOEWVY \ AAAWV TAPOUOLWY OTOLXELWV. TO UTIOGXOUEVO OVTAAN YO UITOopEL emtiong va LeTaBAAAETaL, GV
TO SLKOlWHA HULAG OLKOVOWLKAG OVIOTNTAG €Ml Tou aviaAdypotog eaptdtol amd tnv eméAsucn R pn
enéAlevon HeANOVTIKOU yeyovotog. MNa mapddelypa, éva moco avtaAhdypatog Ba sival petafAnto, dv to
Tpoidv éxel MwANOel pe Sikalwpa emiotpodnc N edv €xetl 500l untdoxeon otabepol MOoOU WG MPOGOeTn
mapoxn armddoaonc yLa TV EMITEVEN CUYKEKPLUEVOU 0POCHLIOU.

H petaBAntdtnta mou oxeTileTal Pe TO AVTAANAYHO TTOU UTIOCXETAL €vag MEAATNG dUvaTtal va avadEpeTal
pntd otn oUpBaocn. H OLKOVOULKA OvIOTNTA EKTIUA TO T00O Tou HeTtoPfAnTtol  ovtaAAdypoTtog
XPNOLUOTIoOlWVTAG Hia amo Tig akolouBeg pebodoug, avaloywg moita pEBodog Bewpel OtL mpoPAénel
KAAUTEPA TO OGO TOU avTaAAdypatog mou Ba Sikaloutal:
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a) EkTlpwpevn ala —n ektipwpevn afio looltal e To dBpolopa Twv otabuopévwy Baoel Tbavottwy
TLOOWV O€ €Va EUPOG TLBAVWY TOoWV VTAAAAYMOTOG. H ekTIHwEVN afla amoteAel KATAAANAN EKTLLNON TOU
moooU HeToPANTOU aVIAAAQYHOTOC, €AV N OLKOVOWULKA OVIOTNTA €Xel PEYOAO aplOpd oupPacewv pe
napepdePn XAPAKTNPLOTIKA.

B) To mBavoéTEPO TOGO —TO MIBAVOTEPO OGO £ivol TO HOVASIKO MBAVOTEPO TTOCO O€ £va UPOC TBAVWY
Toowv avtaAlaypartog (Ato, N povadikr mbavotepn ékBaon tng cuUPaonG). To TBavotepo Moo amoteAet
KATAAMNAN ektipnon tou moooU WPeTaBAnTtol avtaAAdypatog, €av n oUuPaocn €xel povo dUo miBaveg
ekBaoelg (Yo mapadelypa, n olkovouLlkr ovtotnta e€acdalilel mpooBeTn mapoxn anddoong f OxL).

H Etaipeia avayvwpilel €00da Otav LKAVOTIOLETAL N EKTEAECN TNG CUUPATLKNAG UTtoXPEwaNC, LeTaBLBdalovtag
Ta ayabad n TG ulnPEeoieg PACEL TNG UTIOXPEWONG AUTAC. H amoKTnon tou eAéyxou amo Tov eAATn yiveTal
otav €xeL TN SuvaTOTNTA VA KATEVBUVEL TN Xpron Kol vo. aviAEl OUCLOOTIKA OAQ T OLKOVOULKO. ODEAN OO
auTo To ayabo f tnv unnpecia. O €leyxog petafiBaletal katd tn SLAPKeld plag Teplddou N og [
OUYKEKPLUEVN XPOVIKN OTyun. Ta £€c0o0ba amd tnv nwAnon ayabwv avayvwpilovtal étav o EAeyxog Tou
ayaBou petadépetol otov TeEAATN, ocuviBwg Katd thv mapddoor O aUTOV, Kol Oev UTAPXEL Kapio
UTIOXP£Wan ToU Ba pmopouace va EMNPEAceL TNV amodoxn Tou ayabou amd tov meAdtn.

AeOUEUOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL UE TNV TAPOSO TOU XPOVoU

H Etalpeia avayvwpilel €000 yla pia SEopeuon eKTEAEGNG TTIOU EKMTANPWVETOL LIE TNV TTAPOSO TOU XpOVoU,
HOVOo £av pmopel ebAoya va eMLUETPAOEL TNV TIPO0SO TNG WE TIPOG TNV TANPN EKMANPWON TNG €V AOYW
Séopevonc. H Etalpeia Sev elval og B€on va emueTpriost eUAoya TNV MPO0do wE POG TNV MARPN EKTANPWCN
uiag déopueuong ektéleang, otav dev SLABETEL TIC AELOTLOTEG TTANPODOPLEG TTOU ATOULTOUVTOL TIPOKELUEVOU VO
edpappooel TNV KATAANAN péB0S0 emMIPETPNONG TNG TTPOOSOU. I OPLOUEVEG TIEPUTTWOELG (T.X. KATA TN
SLAPKELD TWV apXLKWV otadiwv piag cupBaong), N OKOVOULKH oVTOTNTA UIMOPEL var unv eival o Béon va
EMLUETPNOEL €VAOYQ TO QTMOTEAECOUO Hi0G SEOHEUONC EKTEAEONG, WOTOCO OVAUEVEL TOUAGXLOTOV vl
QVOKTAOEL TA KOOTN TIOU EMWUIOTNKE Yl TNV EKTTANPWON TNC.

JTIC IEPUTTWOELC QUTEC, N OLKOVOLKH ovtotnta Ba mpémel va avayvwpiosl £é0oda POVO OTNV €KTACHN TOU
KOOTOUC TIOU TIpayHaTomoliOnke, péxpL va eival oe B€on va €TUUETPOEL EVAOYA TO QATMOTEAECHUA TNG
Séopevonc ektéleonc.

Ta €c0oba amo Tnv mapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn meplodo otnv omoia ot umnpeoieg
TLAPEXOVTAL KOL ETILUETPOUVTOL oUWV LE TN UOoN Twv UTNPecLWV Ttou Ba mapacyxebouv. H anaitnon anod
TOV TEAATN avayvwpiletol OTav UTIAPXEL Vo GVEU TIpoUmoBEoewv Sikaiwpa vt AABEL N OLKOVOULKT) ovToTtnTa
TO TIUNUA VLA TLG EKTEAECUEVEG UTIOXPEWOELG TNG OUUPBAONG TPOG TOV TTEAATN.

To ouppatikd meplouclakd otolxeio avayvwpiletal otav n Etalpela €XeL LKOVOTOLOEL TI UTIOXPEWOCELG TNG
TPOC TOV QVTICUUBOANOUEVO, TIPWV QUTOC TANPWOEL ) TPV KATOOTEL omautnTr) n MANPWHN, yla apAdeLypa
otav ta ayaba f oL unnpeoieg petaPipalovral otov eAdtn mptv and to Sikailwpa tng Etalpeiag yla tnv €kdoon
TwoAoyiou. H oupPatikn umoxpéwon avayvwpiletat 6tav n Etalpelo Aappavel Tipnuo amo Tov
QVTLOUUBAAAOUEVO WE TIPOKATABOAN 1) 0Tav Slatnpel Sikalwpa Tl EVOC TUUHOTOC TO Omoio avaBAAeTaL pLy
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUUPBAONC KaL TN METAPOPA TwV ayadbwy ) Twv UTNPectwv. H cupfatikn
UTIOXPEWOH amoavayvwplletal 0Tav EKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 Kataypadel
OTNV KATAOTAON OTOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OF UL CUYKEKPIUEVH XPOVIKN OTLYUN

Otav pilo déopeuon ektéAeonG Sev eKMANPWVETOL UE TNV MAPOSO Tou Xpovou (ocUudwva pe Tta 6ca
avadpEpbnkov avwTépw), TOTE N OLKOVOLKI OVTOTNTA eKMANPWVEL T O£0peucn eKtéAeong oe pia
OUYKEKPLLEVN XPOVLKA OTLYUR. Mol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KATA TNV OTOLAL 0 TIEAATNG ATTOKTA
TOV EAEYXO €VOG UTOOXOUEVOU OTOLXELOU TOU EVEPYNTIKOU KAL N OLKOVOULKA OVTOTNTA eKMANPWVEL pia
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S€oeuon eKTEAEONC, N OLKOVOLLKI OVTOTNTA £EETATEL TIC AMALTAOELG YLoL TNV ATOKTNON gAEyXou, cUudwva
HE T 00 avOAUTIKA avadEpovtal oTig datdgelg tou AMXA 15.

H Baotk katnyopio €0080u ToU avayvwplleTal and Se0UeVOEl] EKTEAEONG TIOU EKTANPWVOVTAL UE TNV
Tapodo Tou Xpovou, yla thv Etatpeia elval n g€ne:

‘Eooba amno nwAnon HAektpknc EvEpyeLac

Adopd og £0060 Ao CUPBACELG e TTIEAATEC KO TTPOKUTITOUV Oltd S£0UEVOELG EKTEAEGNC TIOU EKTIANPUWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olviaén TwV OLKOVOULKWY KATAOTACEWV Aoyilovtal wg £008a ELOTIPOKTEN [N
TioloynBévta, ta £é0oda and nAekTplkn evépyela ayopaocBeioa anod tov AIAXEIPIZTH AME KAl ETTYHZEQN
MPOEAEYZHZ A.E. (AAMEEN).

4.1.6 ®Apog elcodnuaTog

H emupapuvon tng xpnong He $Opoug £1006NUaTOG amoTeAsital amd toug TpEXovVTeC POPOUC, TOUC
avaBar\opevoug dopoug kal Tic Sltadopég dopoloyikol eAEYXOU TTIPONYOUUEVWY XPHOEWV.

Tpéxovoa ®opoloyia Ercodripatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong OwkovouLkng Oéong tng Etatpeiag mou
niepthappavetat otig OlkovopLkéG Kataotaoelg, cUpdwva Pe Toug dpopoloylkoUg VOUOUG TTou LoXUoUV oTnv
EAAGSa. H Samavn yla tpéxovta ¢opo swoodrpartoc nepthappfavel tov popo l00SHUATOC TTOU TIPOKUTITEL
Baoesl twv kepdwv tn¢ ETatpeiag onwe avapopdwvovtal ot popoloyikéG TG SnAwaoelg Kat tpoPAEPELS yia
npooBetoug popoug, kat urtohoyiletol cUPPWVA LE TOUG Bec0BETNUEVOUC I) OUCLOOTIKA BEcUOBOETNUEVOUG
$oporoylkoUG CUVTEAECTEG.

AvapBaiAopevn Dopoloyia Elcodrpatog

AvaBairopevol popot eivat ol popot i ol popoAoyLkeEG eEAadpUVOELG TIOU OXETIOVTOL JLE TOL OLKOVOULLKA Bapn
N odéAn mou TPOKUTITOUV OTNV Xpnon aAAd €xouv NN KatoAoylotel 1 Ba KATAAOyLOTOUV QMo TLG
dopoloyIkEG apyEC oe SladopeTikég xpnoelg. O avaBarropevog popog sloodnuatog npoodlopiletal pe ™
HEBOSO TNG UTIOXPEWONG TTIOU TIPOKUTITEL OO TLG IPOOWPLVEC SLaPOPEC LETALY TNG AoyLOTIKNG aflag Kal Tng
dopoloylkAg PAONG TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTOXPEWOEWV. AvaBoaAAopevog ¢opog
eloobnuartog Sgv Aoyiletal eav MPOKUTITEL ATIO TNV APXLKA AVAYVWPELOTN OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWGCNG
o€ ouvaAlayn, EKTOG ETLXELPNHATIKNG CUVEVWONG, N omoia otav €ywve n cuvallayr dev emnpéace oUTE TO
AOyLOTLKO oUTE TO PpopoAoyLkd KEPSOG 1 Tnuia.

O avaBar\opevog dpopog eloodrpatog urtoAoyiletal xpnolomnolwvrag th pEBodo tng unoxpéwoaong (liability
method) og OAeg T TPpOoWPLVES SLadOPEG KATA TNV NLEPOUNVIA TwV OLKOVOULKWY KATAOTACEWV HETAED TNG
dopoloylkng Baong Kat tTnG AOYLOTIKNAG aflog Twv TEPLOUCLOKWY OTOLXELWV KOl UTOXpewoewv. Ot
avaBal\opeveg GOPOAOYIKEG UTIOXPEWOELG avayvwpilovtol yia OAe¢ TG POPOAOYNTEEG TIPOCWPLVEG
Sladopsc.

Ot avoaBar\opeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NUEPOUNVIA OLKOVOULKWY KATAOTACEWY KOl
pelwvovtal oto Babuo nou de Bewpeital mBavov otL Ba umdplouv apketd dopoloyntéa KEPSN EVAVTL TWV
omolwv UEPOC N TO OUVOAO TwV amAltHoswv amd avoafaAlopevoug ¢Opoug €l0OSAUATOC UMOPEL va
XpnotuormnolnBet.

OL avaBar\opeveg GOpPOAOYLKEC ATTOLTHOELG KOL UTIOXPEWOELG UTtoAoyilovtal pe Bdon toug popoloyikolg
OUVTEAEOCTEG TIOU QVAEVETAL VA €lval o€ LoXU T Xpron mou n anaitnon 6a npaypoatomnolnBei ) n unoxpéwon
Ba taktomolnBei, kat Bacifovtal otoug poporoykoUs cuvteAeoTES (Kal popoAoylkouc VOUoUG) o eival oe
LoV | OUCLAOTLKA LOXUOUV KOTA TNV NUEPOUNVia avadopds TwV OLKOVOULKWY KOTAOTACEWY. Y€ EPIMTWON
aduvapiog cadouc mPoadloplopol Tou XpOVou avaoTpodns Twv Mpoowplvwy Sladopwv edpapuoletal o
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$OpPONOYIKOC CUVTEAECTC TIOU LOYXUEL KOTA TNV EMOUEVN TNG NUEPopnvioag Tng Katdotaong OKOVOULKAG
©¢ong, xprion.

O $Opog £L006NUOTOG TTIOU OXeTileTOL He oTolxelo Ta omola €xouv avayvwploBel ota Aomd GUVOALKA
eloobnuarta avayvwpiletal, emiong, ota Aoutd cUVOALKA Eloodnpata.

4.1.7 Metoxlko kepAAaLo, AMOOEUATIKA KoL SLOVOUN HEPLOUATWV

Ol KOLVEG OVOUOOTLKEG UETOXEG KATAXWPOUVTAL w¢ oTolxela tng kabapng Bong. Kootog mou oxetiletal
Aueoa pe otolxeio tng kabapng B€ong kabapd amnd tnv enidpacn opou, mapakoloubeital adalpeTIkd ToU
Yrniohoinou KepSwv £1g N€o tng kaBapng B€ong. Ze avtiBetn nmepimtwon to ev AOyw 1moad avoyvwpiletal wg
£€060 otnv neplodo nou adopa.

ElbkOTEpa Ta amoBepatikd Stakpivovral os:

TOKTIKO amoOenATIKO

JUpdpwva pe tov EAANVLKO eUMopLKO VOO, oL eTOLPELeg TIPETIEL VA LeTAPEPOUV KAT' EAAXLOTO 5% TwV ETHOLWY
KaBapwv KepSWV TOUG OE TOKTLKO AMODEUATIKO, LEXPLG OTOU QUTO TO AmoBepaTiko va yivel ioo pe to 1/3 tou
KatoPANUEVOU HETOXLIKOU KePaAaiou. AUTO To amoBepatikd dev unopei va SlavepnBel katd tn SLApKeLa TNG
Sdpaoctnplotntag tng Etalpeiag.

ATOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avtlotabuiong Kwdlivou XpnolUomoLelTal yla T Kataxwpnon kepbwv 1 {NUIwv omo
TAPAYWYO XPNHOTOOIKOVOUIKA TPOIoVTa, Ta omoia UmopoUV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABULONG HeEANOVTIKWY Tapelakwy powv (cash flow hedges) kat avayvwpilovtatl ota Aoutd cuvoALKa
eloodnuara.

Mepiopata

To pepilopata mou SlaVELOVTAL TTPOE TOUC HUETOXOUG TnG Etatpeiog, avayvwpilovial oTIC OLKOVOULKEC
KOTOOTAOEL, WG UTIOXPEWON KATA TNV TeEpiodo ekeivn otnv omola n mpotacn Stavoung tng Awoiknong
eykpivetal amod tnv etnola levikr Iuvéheuon twv Metoywv. Emiong, Katd tnv idla Xpovikr OTyun
amnelkoviletal ot OWKoVoULKEG KataoTaoelg n enidpacn tng eykplBeioag amd tn Mevikn Tuvélsuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOC OMOBEUATIKWV.

4.2 Nounég ouoLwSELG NOYLOTIKEG MOALTIKES

OL AoutéG OUCLWOELG AOYLOTIKEG QAPYEC TOU ULOBETNBNKOV KATA TN TPOETOLUACIO TWV CUVNUUEVWV
Owkovoukwy Kataotdoswv eival oL akOAouBeG:

4.2.2 Kodotog davelopoul

To k6oTOo¢ Savelopol TOo Omolo amodiSeTal AUECH OTNV Ayopd, KATOOKEUN N Tapaywyr TAEELLWY
OTOlXElwV TOU €vePYNTIKOU yla TA OTOLA ATOLTEITAL ONUAVTIKA TEPLOSOG PEXPL va lval £Tolpa yla Thv
TMPOTLOEPEVN XproN N MWANCH TOUG, MPOOTIBETAL 0TO KOOTOG KTAONG AUTWY TWV MEPLOUCLOKWY OTOLXELWV
MEXPL TNV XPOVLKI OTLYMI TIOU auTa Ba elvol OUCLOOTIKA ETOLUA YL TNV TIPOTLOEUEVN Xprion 1 TWANGH TOUG.
To KOOTOG SAVELOOU OTLG UTIOAOLTIEG TIEPLITTWOELG ETURaPUVEL T KEPSN N TLG {Nieg TNG tepldSou otV omola
Tipaypatomnoleital.

4.2.3 AnoBspata

Ta amoBépata mep\apBAvouv avTOAAAKTIKA LNXOVNUATWY KoL TIPWTEG Kal BondnTikég UAeC ALOAKWV
Mapkwv.

Ta amoB£pata amoTILWVTAL 0TN XAUNAGTEPN TLUN HETAED KOOTOUG Kat KaBapng peuotonolioung alag. To
KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLLWYV KAl TwV ETOLHWV Tipoiovtwy npoodlopiletal pe fdaon tn pébodo
TOU HEOOU OTaBLKOU KOOTOUG.
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KataAAnAec mpoBAéPelg oxnuatilovtal yla amaflwpéva amobépata, epooov Kpivetal amapaitnto. Ot
LELWOELG TNG aflog Twv amobepdtwy otnv Kabapn peuotomnoloun agia kat ot Aotmeg Inuieg and anobéuata
avayvwpilovtal ota kEpdn 1 otig {nuieg tng epldodou, otV omoia MPAyHOTonoLUVTaL.

4.2.4 Xpnpotika Staboua

Ta Tapelaka Slabgoua Kot TAPELAKA LoodUvapa epAaUPAVOUV LETPNTA OTO TAUELD, KOTOOEoELC OPEWC,
npoBeoplakeg Katabeoelg, TpAmellkoug Aoyaploopouc umepavaAnng, kabwg kot GAAeg uPnAng
peuOTOTNTAC €MevOUOEL; OL OToleg elvol AQUECA HETOTPEWIUEG OF OUYKEKPLUEVA TIOOA TAUELOKWY
SL00e0ipwy TTIOU UTIOKELVTAL OE N ONUOVTLKO Kivduvo petaBolng tng agiag Ttoug.

H Etalpeio Bewpel TI¢ mpobeoplokeg Katabeoelg kal AAAeC LPNANG peuoTotTnNTag eMevOUoELS He AREN
HLKPOTEPN TWV TPLWV UNVWV WG XpNHATIKA Slabéoipa, kabwe Kol tpoBeoplakég katabéoelg pe AnEn népav
TWV TPLWV INVWV YLa TIC OTTOLEC €XEL TO SIKOlwA TPOWPNE PEVOTOMOLNONG XWPI¢ anwAela kepaAaiou.

Mo tn obvTaén TWV KATAOTACEWY TAUELOKWY POWV, TA XPNHOTIKA SlaBéoipa amoteAoUvTal oo LETPNTA Kal
KataBEoelg o Tpameles KOBWE Kal XpnUoTKA dtabéoipa onwc npoodlopilovral avwTépw.

OL Oeopevpéveg kataBéoslc tng Etawpeiag avefdptnta amd tn $von g O6£0HEUOnC Toug Oev
niepthapfavovtol evtog Tou KOVOUAIOU Twv TapeloKWY SlaBecipwy Kal TAPELNKWY LooSUVaUwY, aAAG
taglvopouvtol oto KovSUAL «MpokaTaBoA£EC Kal Aoumég amaltioelg» (BA. Inueiwon 8).

5. ENZQMATA NATIA

Ta evowpota mayla Tng Etatpeiog kat n kivnor toug ya tig meptodouc 1 lavouvapiov éwg 31 Aekepfpiou
2025 kot 2024 oTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTtol w¢ €€NG:

Minesa - Kripta & TeXvoAoyLkog & Emrt)\ulxw. ]
Owéneda EYKOTOOTAGELS MnxavoAoyLkog Nowndg Z0volo
e§omALopog E§omAlopog
Aéia ktiong
1n lavouapiou 2024 219 5.695 22.766 14 28.694
Mpoobrkeg 0 55 0 0 55
MpoBAéPeLg amokatdotaong 0 0 56 0 56
31ng AskepBpiov 2024 219 5.750 22.822 14 28.805
1n lavouapiou 2025 219 5.750 22.822 14 28.805
31ng AskepBpiov 2025 219 5.750 22.822 14 28.805
Zwpeupéveg AooBEoelg
1n lavouapiouv 2024 0 (1.089) (4.439) (5) (5.533)
AnooBEoelg xpriong 0 (186) (731) (1) (918)
31n¢ AekepBpiov 2024 0 (1.275) (5.170) (6) (6.451)
1n lavouapiouv 2025 1] (1.275) (5.170) (6) (6.451)
AnooBéoelg xpriong 0 (186) (733) (2) (921)
31ng AskepuBpiov 2025 1] (1.461) (5.903) (8) (7.372)
Avandofeotn Aia
31n¢ AskepBpiov 2024 219 4.475 17.652 8 22.354
31ng AskepuBpiov 2025 219 4.289 16.919 6 21.433
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2T0 Aoyaplaopo «TeXVOAOYIKOC Kal HNXAVOAOYLKOG £EOTALOMOGCY», OUVOAKOU ToooU € 16.919 XA,
neptAapBavovtat avepoyevwnTpleg ALoALkwy NAPKwWVY oL OTIOLEG £XOUV EVEXUPLAOTEL O€ TILOTWTLKA LEpLOTA
npog e¢aoddlion pakponpoBeouwy daveiwv. H ETalpela, yla TIG avaykeg xpnUatodotnong Twy Epywv tng,
OUOTHVEL MAQCUOTIKO €VEXUPO ETTL TOU KvnToU €€omALopoU Tng, Kabwe Kot eumpdypata Bapn (ouvnbwg
mpoonuelwon umoBnKng) eml akVATWY KUPLOTNTACG TNG TIPOC e€aodAALoN TwV SAVELCTWV.

JTG Katnyopleg «MAmeda-Owkonedar, «KTipla Kol EYKOTAOTACELS» Kal « TEXVOAOYLKOG KAl HNXOVOAOYLKOG
€EoMALOUOCY, TteplAapBavovTal ayla ou adopolv o Eykataotdoelg AKTuwv Metadopdg Kat Alavoung
TIOU KATAOKEUAOTNKAV aro tnv Etatpeia kat yia T omoieg mpoPAEnetal and cUUBACELG UE TOUG SLOXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafipalovial oe eKelvoug, Avel OVTOAAAYMOTOG, KATA TNV £vopén
Aewtoupylog Tou kaBe AloAkoU Mapkou. Mapd talTa, Kal LETA TNV LETABIBAOT) TOUC, OL EYKATAOTACELG QUTEG
ouvexilouv va €efUTNPETOUV TOV OKOMO Yyl TOV OmMolo Kotaokeudotnkav, dnAadn tnv mwAnon tng
TLAPAYOUEVNC NAEKTPLKAG evEpyelag otou¢ AAMHE/AEAAHE kat AAMEEN, mMapapévovtag oTny amoKAELOTIKN
xpnon tng Etatpeiag kat wg ek tolTou, To AvanooBeoto KOOTOG, KOTA TNV nuepounvia tng petafipfoonc,
ouveyxllel va amooBEveTal, OwWE KoL TIPONYOUUEVWC, HEXPL TNV e€AvTAnon TG 30eToUG eplodou andoBeong
TWV ALOALKWV MApKwV.

211G eTROoLeg eplodoug avadopdg, e€etalovtal OAa Ta AUAX TIEPLOUCLAKA OTOLXELQ yLa TUXOV OMOUELWON,
oUudWVA HE TIC OXETIKEC AMALTACEL Tou AAM 36 «ATOUELWOELS ITOLXEIWV Tou EvepyntikoU». ATO Tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KOTA TNV NUEPOUNVia avadopdg TwV eTHowv OkovouLkwy Kataotdoewy,
Atol katd tnv 31/12/2025, ev SlamiotwBnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

6. ANAOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Aoyaplaopog Aouneg MakpomnpdBeopeg Alaltroelg avaAUeTal we e€NC:

31.12.2025 31.12.2024
Awadopeg Aoopéveg Eyyunoelg 3 3
ZOvolo 3 3

H Etaupeia e€étaoe TIG LAKPOTIPOBECUEG XPNLOTOOLKOVOULKEG ATMALTHOELS Kol Sev mpoékuav evoeifelg
QUITOHELWONG TOUC, ETIOUEVWCE Sev avayvwplotnke {nud mpopAedng.

7. ANOGEMATA

Ta amoBO£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, avallovtal we eENG:

31.12.2025 31.12.2024
MNpwteg-BonOnTiKEG UAEG 5 0
AvVTaAAaKTIKA Tayiwy 111 106
Zuvolo 116 106

Katd tnv 31" AskepPpiov 2025 Sev unipée avaykn oxnuatiopol mpoPAedng ya anafiwpéva n Ppadewg
Kwvolpueva amoBéparta.

Agv udiotavral epnpaypata Bapn eni Twv anobeudtwy.
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8. TMPOKATABOAEZ KAI AOINEZ AMAITHZEIZ

OL mpokatoPoAég kol Aouteég amaltioels tng Etalpeiag, OTIG OUVNUUEVEG OLKOVOMLKEG KOTAOTOOELS,

avaAlovtal we eENC:

NpokataBoAég Ko AOLITEG QAT OELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AgOpEUPEVEG KOTABEDELG 0 1.706
ZUvolo 0 1.706
MNpokataBoA£g Ko AOUEG ATOLTAOELG N XPNHOTOOLKOVOLKEG
31.12.2025 31.12.2024
MpokataBoAég o€ MPopunOeuTEG 191 1
@A npog entotpodn-cupPndLopod 97 12
MpokataBAnBévta £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikou 74 0
Zuvolo 362 13
Z0volo MpokataBoAwv Kat AOUTWV ANALTHCEWV 362 1.719
9. ANAITHZEIZ ANO XYMBAZEIZ ME NEAATEZ
Ol amaltAoeLg ano cupBAcEeLC pe TteAATeG avaAlovtal ws £ERC:
AnoutAoEeLg and cUUPBACELG L TTEAGTEC 31.12.2025 31.12.2024
ATaTAOELC amd AOUTEC CUUPBAOELS e TIEAATEG 335 484
Zuvolo 335 484

OL AOYLOTIKEG O€lEC TWV MEAATWY QVTLITPOCWTIEVOUV TNV €UAOYN afla Toug.

OL amottnoel and ocupPdocelg pe meldrteg adopolv oe TPOPAsdn SeSouleupévwy 068wy yla thv
mapaywyr NAEKTPKOU pelUATOC PNVOG AekeuPplou, HE TNV OXETIKN TILOAOYNON va TPAYMOTOMOLE(TAL
LETAYEVECTEPQA TN NILEPOUNVIAC LOOAOYLOMOU.

H Etalpeia oe kdBe nuepopnvio avoadopdg, e€eTdlel TNV AvAyKn avoyvweLoNG aVOUEVOUEVWVY TILOTWTLKWV
Inuwy, cupdwva Pe T anattroelg tou AMXA 9. H péylotn €kBeon o€ TIOTWTIKO KivOuvo TNV nuepounvia
avapopdg Twv OKOVOULKWY KaTaoTaoewv elvatl n AoyLoTikr ala KABEe Katnyopilag ELOTIPAKTEWV UTIOAOITWY
WG OQUTA MOPOUCLAlETAL TIOPATMAVW. 2TO MAAlo tng Spaoctnplotntag tng Etalpeiag Aappavovtol Katd
Tepintwon OAa Ta anopaitnTa HETPA yLa T SLachAALON TNG ELCTIPOELLOTNTAG TWV ATIOLTCEWV.

Agv pogkuav PoPAEPELS AMOLELWONG AMAITHOEWY OO CUUPBACELG e TTEAATEG YLa TLG XProelg 2025 kat
2024.
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10. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabsopa tnv 31" AskepBpiou 2025 kat 2024 tng Etaupeiag, 0TI CUVNUUEVEG OLKOVOULKES
KOTAOTAOELG, avoaAlUovTtol we e€NG:

31.12.2025 31.12.2024
KataBéoelc oPewg 615 2.183
Zovolo 615 2.183

H Etatpeia katd tnv 31/12/2025, Sev Siotnpei Ssopeupéveg kotabéoslg evw pe 31/12/2024 Siatnpouoe to
nood Twv € 1.706 xW\., oL OMOLEG TNPOUVIAV OE OUYKEKPLUEVOUG Tpamellkol¢ Aoyaplacpolg yla Thv
efumnpétnon BpaxumpOBeouwy AEITOUPYIKWY KOl XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL v Adyw
Se0EVEVEG KaTAOETELG TaELVOpOUVTAY 0TO KOVOUAL «MpokaTaBOAEG KO AOLTIEG ATTALTACELG» . IXETIKAL LLE TLG
deopevupéveg kKatabEoelg mapéxetal mAnpodopnon otn Znpueiwon 8

H Aloiknon tng Etalpeiog EKTIHAEL OTL O TOTWTLKOC KivOUVOG yla Ta XpnUaTIKA SlaBgotua Kol TG AOLTEG
analtnoelg eival xapnAog, dedopévou OTL ol cuvaAlacooOpevol sivol Tpameleg Pe uPnAn moLlotnTO
kedaAatakn S1apBpwan, To ANUOotLo 1 etalpeieg Tou eupUTEPOU ANOGLOU TOPEN N LOXUPOL ETILXELPNUOTLKOL
OMWOL.

KatwOL mapatiBevral ol afloloynoslc Twv EAANVIKWV Tpamnelwyv oTiG omoleg n Etatpsia dtatnpel ta topeLlaka

SlaBéoipa tnge.
Bank Ratings S&P
EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

11. AANEIZMOZz

Ta poakpompoBeopa SAVELA OTIC GUVNUEVEG OLKOVOULKEG KOTOOTAOELG KOAUTITOUV KUPLWGE TIG OVAYKEC
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg €EAG:

31.12.2025 31.12.2024
MakpomnpoBeopa davela 12.005 13.595
pelov: BpayumpoBeopo uépog (1.696) (1.643)
Makponpo0sopo Hépog 10.309 11.952

H avaAuon tng kivnong Twv avwTépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprioelg 2025 kot 2024,
TLAPOUCLATETAL OTOV KATWTEPW TIVAKAL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
YnoAouno £vapéng 11.952 13.672
MetafoAr 6e80UAEUHEVWV TOKWV 0 (4)
AvaBaAAOUEVO XPNLOTOOLKOVOULKO KOoTOG (EIR) 53 0
Metadopd HeTall HaKpompoBecoU Kal BpaxumpoBecuou HEPOUG

UTIOXPEWOEWV (1.696) (1.716)
YriéAouro ARENG 10.309 11.952
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31.12.2025 31.12.2024
MakponpoBeopeG UMIOXPEWOELG MANPWTEEG TNV EMOUEVN XPHON
YrnioAouno £vapéng 1.643 1.597
AnomAnpwun daveiwv (1.643) (1.591)
MetaBoAr 6£60UAEUUEVWV TOKWV 0 (79)
Metadopd pHetafy HakpompoBecou Kal BpaxumpoBeouou LEPOUG
UTIOXPEWOEWV 1.696 1.716
YnoAouno An§ng 1.696 1.643

To oUvolo twv davelwv avayvwpiletal oto anooBeopévo KOotoc. H Etalpeia ekTipd otL n evAoyn afia twv
avwtépw davelwv dev Stadopomoleitatl onUavTka amd TV AoyLoTikh Toug aia.

Mpog eaodaiion tou Saveiou tng Etaipeiag, n Etolpsio evexupilooe aVEUOYEVVATPLEG TWV ALOALKWY
MapKwv, KoL EKXwpnoe oTlg daveiotpleg tpamneleg aodaAloTipla UUPBOAALO KOL QTTALTACELS OO TIWANGCN
NAEKTPLKAC evépyelag otov AAMEEM kot ypeoypada (petoxég). OL e€aodalioelg mou £xouv mapaoyebel
UTTEPKAAUTITOUV TO TTO0O TWV SAVELAKWY UTIOXPEWOTEWV NG Etalpeiag.

To tpanellkd avelo £xeL oTaBEPO EMITOKLO 2,9% TAEOV euribor 6UVOU KL ATOMANPWVETAL OE 2 EEQUNVLALEG
800elg To Savelo eival os Eupw kal Afyet tov lovvio tou 2032. Itn xpnon 2025 moco € 1.696 XA,
petadépBnke oto KovdUAL MakpompoBeopec Yrioxpewaoelg MAnpwtéeg otnv Emouevn Xpron.

H Etatpeia €xel TNV UTIOXPEWGOH TNG TAPNONG CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY SELKTWY Tou adopolv
ota opoAoylaka daveta. Katd tnv 31 AskepBpiov 2025, n Etalpeia tkavomoloUos MARPWG TA AMOLTOUEVOL
OpLa TWV XPNHUOTOOLKOVOKWY SELKTWY, UUPWVA LE TIC ATIALTAOELS TWV SAVELOKWY TNG CUUBACEWV.

12. NAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etaupla, ota mhaiola Staxeiplong Kol EAaXLOTOTTOINC NG TWV XPNUATOOLKOVOULKWY KIVEUVWV 6TOUC OTIOLoUG
ektiBetal, £xel ouvael cupBaocelg avtaAlayng emtokiwy. Ol CUUBAOELG OVTOAAQYNG ETILTOKIWY £XOUV WG
0oTOX0 TNV avtlotddulon Tou KdUvou amo Ty apvntikn StakUpaven LEANOVTIKWY TAUELAKWY EKPOWY TTOU
T(POKUTITOUV ATIO TOKOUG Savelakwy cupBacewv mou £xouv ouvadBel oto mAaiolo tng SpactnplotnTAC TNG.
Kpivovtag tov okomd autwv Twv TNapoaywywv, OnAadn Tng avilotabulong TAPELOKWY POWV,
XPNOLUOTIONONKE AOYLOTIKA QVTLOTABULONG KoL ETLUETPONKe N eVAoyn aflo Toug.

MAnpodopieg yla Ta mMapdywyo XPNHUATOOLKOVOULKA péoa tng Etalpsiag koatd tnv 31/12/2025 kot tnv
31/12/2024 mopatiBevral KOTWTEPW:

ETAIPEIA
ATOULTAOELG OO TTAPAYyWYa 31.12.2025 31.12.2024
- AvTlotaduLon TUUELKWY POWV
MpoBeopiakég ZupBaoelg Avtaayng Emttokiwy 680 769
ZUVOAO QMALTACEWV AT OPAywya 680 769
MoakponpoBeoUES AnMaLTHOELS ATTO TaApdywya 532 581
BpayurpOUeoUEG QITALTHOELS ATTO TTAPAywya 148 188

O\a ta WG AVW XPNLOTOOKOVOULKA LETA ETILETPOUVTOL 0TNV UAoyn afia toug (BA. Inueiwon 26)

H g0Aoyn afia Twv ev A\oyw cupBdoswv katd tnv 31/12/2025 avAABe cuvolikd oe anaitnon € 680xA.
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El8kOTEPQ, EVTOC TNG XPronG 2025, amod Ta avwTEpw Mapaywya, avayvwpiotnke Inuia €90 xA. (2024: {nuia
€ 359 x\.) ota Aoutd ZuvoAikd Etoodrpata kat oto Aoyaplacpd «Képdn/ (Znutég) amod xpnUATOOKOVOULKA
HECO OMOTLUWUEVA 0TNV eVAoyn aglar.

13. NOINEZ NPOBAEWEI2

H kivnon twv Aotnwv npoPAéPewv TnG ETalpeiag yla tig xprnoetg 2025 kat 2024 €xel wg €AG:

NpoBAEYELg anokatAoTaong
duokov Toniou

YnoAouno 1ng lavouapiov 2025 405
MNpoBAsdn avayvwplopévn ota amoteAéopaTa 24
YnioAouro 31ng AskepBpiov 2025 429
MakpornpoFeoues mpoBAEPeLg 429

NpoBAEYELg anokatdotaong
duokov toniou

YnéAouno 1ng lavouvapiov 2024 329
MNpoBAsdn avayvwpLopEV 0T AMOTEAECUOTOL 20
MpoBAedn avayvwpLloPEVN OTA EVOWRATA TIAYLA 56
YnoAowno 31ng Askepfpiov 2024 405
MoakpornpoFeouec npoBAEPeLg 405

JTOV avWTéPw TivaKa, €KTOG amd tnv avaiuon twv mpoPAéPewv pe Bdaon tn ¢uon tng déouesuong,
mapouctlaletal Kal N avaAuon Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOHUHO TWV EKPOWV OLKOVOULKWVY
TIOPWV.

Ol eTOLPELEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTOL VA OITOKATAOTGOUV TO GUGCLKO TOTo, OTIOU eYKaBLOTOUV
HOVASEG TOPAYWYNG NAEKTPLKAG EVEPYELAC, LE TO TIEPAC TNG EKUETAMEUONG, cUUdwva pe TG AndBeioeg
adelec. H avwtépw mpoBAsedn OPoug € 429 yiN. (31/12/2024: € 405 x\.) amelkovilel TIC QMALTOUUEVEG
Sdamadveg yla anofnAwaon tou e€omALopoU Kal Stapdpdwaon Tou Xwpou OToU AUTA Elval EYKATECTNUEVA, UE
TN XPNon TG oNUEPLVNG TexVoAoylag Kot UALKWV.

14. NPOMHOEYTEZ

OunpounBeutég tnv 31" AekepBplou 2025 kal 2024, OTLC CUVNUEVECG OLKOVOMLKEG KOATOOTACELG, AVOAUOVTOL
WG e&AG:

31.12.2025 31.12.2024
MpounBeutéc 718 459
Z0volo 718 459

OL UTIOXPEWOELC O£ TIPOUNOEUTEG adopoUV KUPLWE UTIOXPEWOELG TTOU OXETI{oVTaL AELTOUPYi EYKATAOTACEWY
QVOVEWOLUWYV TINYWV OLOALKNG EVEPYELAG,
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15. AEAOYAEYMENEZ KAI AOINEZ BPAXYNMPOOGEZMEZ YNOXPEQZEI2

O Aoyaplaopog SOUAEUUEVEC KoL AOLTTEG BPayuTpOBECEG UTIOXPEWOELG KaTd TtV 31n AskeuBpiou 2025 Kat
31n AekepPpiou 2024 OTIG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AvaAUETAL WG €€NG:

AeSouAeupEveG Ko AOLIEG BPaxUTPOOEGHEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 39 30
Motwtég dtadopot 1 1
Zuvolo 40 31
Nounég BpaxunpOOEeGHEG LN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YToxpewaoeLg ano ¢opouc-téAn Anv ¢Opou EL60SHATOC 49 75
Zuvolo 49 75
20VOAo AeSOUAEUHEVWV KO AWV BPOaXUNPOOECHWY UTIOXPEWOEWV 89 106

16. METOXIKO KEDAAAIO KAI AIAOOPA YMEP TO APTIO

To petoxtko kedpalato g Etaupsiag katdtnv 31/12/2025 avépyetat o 240\ €, ohooxepwg kataBeBAnuEvo
Kal dtatpolpevo oe 8.000 petox£g ovopaotikng alag 30 eupw €kaotn.

H Stadopa unép to dptio StapopdwveTal oTo oco Twv € 2.280 XIA..
17. ANNOOGEMATIKA

Ta amoBepatikd ylo TG xprnoetg 2025 kat 2024, oTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAADOVTOL WG
eéne:

AnoBepatiko Stadopwv

TaKTiko . . ,
, and avriotaduion ZUvolo
anoBspatiko , .
K8 UVOU TOUELAKWVY
1n lavouvapiov 2024 80 880 960
AoUTA OUVOALKA eLoOSA AT TIEPLOSOU (LETA Ao 0 (280) (280)
31n¢ AskepPpiov 2024 80 600 680
1n lavouvapiou 2025 80 600 680
Nound ouvoAikd eLcoSApata epLOSoU (HeTd and 0 (70) (70)
31n¢ AskepPpiov 2025 80 530 610

TOKTIKO AOOENATIKO

H Etaipeia Statnpet Taktikd AnoBepatiko UPoug €80xIA. To omoio oxnuatiletal cUpdPwva e Tov EAANVLKO
vOuo, Bdoel Tou omolou oL etalpeieg umoxpeolvtal va HetadEpouv Kot €AAXLOTO TO 5% Twv ETHCLWV
KaBapwv kepdwv tou¢ clUdPwvVA HE TA AOYLOTIKA TOuG BLBAlal 08 TOKTIKO OMOBEUATIKO €W OTOU TO
aroBOepaTIKO AUTO LOOUTOL [LE TO £VA TPLTO TOU LETOXIKOU TOUG kKedahaiou. To anmoBeatiko auto dev unopet
va StavepunBei al\a pmopet va xpnotpomnownBei yia tn Staypadn INULwv.
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AnoBspatikd aviiotaduong Kivduvwy

To amoBespatikd avrlotdduiong KwdUvou XPNoLUOoTOLETaL ylo TNV Kataxwpnon kepdwv n Inpiwv amno
TAPAYWYO XPNHOTOOIKOVOUIKA TPolovTa, Ta omoia UmopolV va XOPOKINPLOTOUV WG Topdywyd
QVTLOTABULONG HEANOVTIKWY Tapelakwy powv (cash flow hedges) kal avayvwpilovtat ota Aoutd cuVOALKA
eloodnuata Katd tnv edappoyn tng Aoylotikng avtiotadbuiong (Hedge Accounting). Otav n cuvaAlayn He
TNV omola oxetiletal n MPAn avVTLOTABULONG EMNPEATEL TNV KATAOTAGCN CUVOAKWY €L00SNUATWY, TOTE TA
avtiotolya mood petadEpovial Miong amod Ta AOUTd GUVOALKA £L00SNUOTA OTNV KOTACTAON GUVOALKWY
eloodnuatwv.

18. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAoYIKOG CUVTEAECTC YLO TLG VOULKEG ovTOTNTEC oTnV EAAGSa TO00 yla To £T0¢ 2025 000 yLa TO £T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOG HOPOAOYLKOG CUVTEAEDTHG SladEpEL Amd TOV OVOUAOTLKO. Ithv Slapopdwon tou
paypoTkol popoAoyikol cuvteheotr embpouv S1adopol TapayovTeg, ONHOVILKOTEPOL TWV omolwv sivat
n un dGopoloylkn EKMTWON OPLOUEVWY damavwy, ol SLadopEC CUVIEAECTWY AMOCPBECNG TOU TTPOKUTITOUV
peTafl TG wEALUNG {wNC Tou Tlayilou Kol TwV cuVTeAeoTwWY Tou opilovtal amo tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO CXNHOTI{OUV adOopOAOYNTEC EKMTWOELS Kol adpopoAdynTa AmoBepaTIKA.

(a) E€060 Mbpou Elcodnpatog

O ¢0poG €L00SAUATOC OTIG CUVNUUEVEC KOATOOTAOEL( OQMOTEAEOUATWY TwV Xprnoswv 2025 kat 2024,
avaAlEeTal w¢ akoAoVBwG:

31.12.2025 31.12.2024
Tpéxwv dpopog 95 459
AvaBal\épevog dpopog 228 229
Z0volo 323 688
31.12.2025 31.12.2024
Képdn npo popou elcodnparog 1.468 3.127
OVoUaOTIKOG GOPOAOYLIKOG GUVTEAEOTNG 22% 22%
DOpog elcodrpatog BAcn Tou LoXUOVTOG
ovopaotikoU popoloykol cuvieleotn 323 688
Mpooapuoyég yra:
Mpaypatkr damdavn ¢pépou 323 688
Mpayuatikog GopoAoyLKOG CUVTEAECTAG 22,00% 22,00%

H &nAwon dopoloyiag elcodnuatog unoBaAAetal oe etrola Bacn, oaAAd ta képSn 1 ot Inuieg mou
SnAwvovtal MOpaUEVOUV TIPOoWPLVA £wG OTOoU oL GopOoAOYLIKEG apXEG eAéyEouv ta BLPALa Kal oTolyela Tou
dopoloyoupévou kot ekboBel n telikr) £kBeon eléyxou. H Etatpeio mpoPaivel oe eTrola ektipnon twv
EVOEXOUEVWV UTIOXPEWOCEWV TIOU OVAUEVETAL va TIPOoKUYPouv amd tov €leyxo TapeABoucwv XpHOEwV,
SLleEvEPYWVTOG OXETIKEG TPOPAEYELG OTTIOU AUTO KpiveTal amapaitnto.

H Etatpeia Sev €xel Stevepynoet poPALPELC yia avéleykTeg dopoloyLkd Xproelg dedopévou OtL n Aloiknon
Bewpel 6TL TUXOV Mood Ppopwv Tou TBavOV va TpokUouy, dev Ba €xouv onUavTikh enidpach ota dla
KedbAAala, OTA AMOTEAECUATO KOL OTLG TOUELOKEG POEC TNG ETalpeiac.

41



TEPNA AIOAIKH AMAPYNOOY AE

Etnoleg Olkovouikég Kataotaoelg 2025

(MNooa og xALadeg Eupw, exToOC av opiletal SladopeTika)

Ol avéleykteg popoloyikd xproelg mapatiBevral otnv Inpeiwon 29 twv OKoOVOULKWY Kataotaoswy.

(B) AvaBaAAopevog Dopog

Ol avaBaAAopevee GOPOAOYLKEG ATIAULTOELG KOl UTIOXPEWOELS cupdndilovtal otav undpxel ebapudoLuo
VOUIKO Sikaiwpa va ocuudndloBolv ol Tpéxouosq HOPOAOYLKEC QTIALTAOEL] EVOVIL TWV TPEXOUOWV
dopoloylkwyv UTIOXpeWOeWV Kal £dooov ol avaParlopevol dopol elcodriuatog adopolv otnv iSla
dopoloyikn apxn.

O avaBoaAropevog dpopog eloodrpatog umoloyiletal eni OAwV Twv pocwpvwv Gopoloylkwy Stadopwv
HETAEL TNG AOYLOTLKA G a§lag Ko TnG GOopOAOYLKAG OELOG TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOEWY,
XPNOLUOTIOLWVTAC TOV OVOAUEVOUEVO LoXUOVTO POPOAOYIKO CUVIEAECTH) KATA TOV XPOVO WPIlHOveoNng Tng
dopoloyLknc amnaitnong/unoxpéwaong.

Ta cuppndlopéva mood twv 31/12/2025 kat 31/12/2024 yia tnv Etatpeio avaliovtal wg akoAouBwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxpéwon and avaBaropevo ¢opo elooSHUATOG (1.499) (1.291)
KaBapr avaBallopevn popoloyikr) untoxpéwon (1.499) (1.291)
Yniohouno évapéng (1.291) (1.141)
Xp€won avayvwpLlopévn ota Kabapd KEpSn xpriong (228) (229)
Miotwon avayvwpLopéVn oTa AoUTd GUVOALKA EloodnuaTa 20 79
Yrtéhowro AR§NG (1.499) (1.291)

Ot avaBar\opeveg GoOpOAOYLKEG ATTOLTHOELG KOL UTIOXPEWOELS TwV Xproewv 2025 kot 2024, otnv Katdaotaon
JuvoAlkoU Eloodniuatog, availuovtal wg akoAoUBwc:
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ETAIPEIA

AvaBoaAAopevn popoloyikr anaitnon/(uroxpéwon)

1n lavovapiov 2025

31ng AekepuPBpiov 2025

Arnotignon mapaywywyv
Nounég mpoPAEYeLg
Acwpata mayla otolyeia

Evowparta rayla otolxeia
AvaBaAlopevog Gpopog kabapwv KEpSWV/AOUTWY GUVOAIKWY

AvaBaAAopevn dpopoloyikr) anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAlopevn dpopoloyikr anaitnon/(vnoxpéwon)

(Xpéwon)/nioctwon (Xpéwon)/ nioctwon
YnoAourno évapéng ovayvVweLOUEVN oTa aVayVWPLOUEVN OTA YntoAowro AR§NG
KaBapd KEpSN Xxprionc Aoutd GUVOALKQ
(169) 0 20 (149)
89 5 0 94
2 0 0 2
(1.213) (233) 0 (1.446)
(228) 20
(1.291) (1.499)

1n lavouvapiouv 2024

31n¢ AskepuPpiov 2024

AmoTtipncn mopoaywywv

Nounég mpoPAEYeLg

Acwpata mayla otolxela

Evowpata mayla otolyeia

AvaBaAAopevog ¢popog kabapwv KEpSwv/AomwV CUVOALKWV
€L008NHATWV

AvaBaAlopevn popoloyikh anaitnon/(vroxpéwon)

(Xpéwon)/nictwon (Xpéwon)/ nioctwon
YnoAouro évapéng QVaYVWPLOUEVN oTa oVayVWPLOUEVN OTa YnéAourno AR§ng
Ka@apd KEPSN xprionc Aountd GUVOALKAL
(248) 0 79 (169)
72 17 0 89
2 0 0 2
(967) (246) (1.213)
(229) 79
(1.141) (1.291)
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19. KYKAOZ EPTAZIQN

O KUKAOG €pyacLWV TNG XPOEWG, OTIC CUVNIUUEVEG OLKOVOULKEG KaTAOoTAOELG TNV 31" AekeuPplou 2025 kat

2024, avaAvetal we €ENG:

01.01 - 01.01-

31.12.2025 31.12.2024

‘Eooba amno nwARoelg NAEKTPLKNG EVEPYELAG 4.565 5.631
Z0volo 4.565 5.631

TG PELWUEVEG €TUOOOELS TWV MWANCEWY, CUVEROAAAV KUPLWG Ta HELWHEVA EMIMESA TNG OVEUOAOYLKNG

LoXU0OG KABWC KoL Ol TIEPLKOTIEC TIOU TIPAYHOTONOLOUV Ol SLOXELPLOTEC TwV SIKTUWV oTo TAaiolo

eflooppomnnong ota Stakwolpeva doptia TNG MOPAYOUEVNG EVEPYELAG,.

20. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQN-ANANTYZHZ

To k6otog MwAnoswy, ta £€06a Sloiknong, epsuvwy Kat avamntuéng tnv 31" AskepBpiou 2025 kat 2024, otig

OUVNUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal wg €€NG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong Kat avalwong anobepdtwy 290 0
ApotBég kat é€oda umepyordpwv 4 5
AOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY CUBOUAWYV Kat Tpltwyv 34 37
NOUTEG TIOPOXEG TPITWV 62 56
MioBwoelg 182 30
Dopot, TEAN Kat LodOPES 139 171
AnooBéoelg naylwv 921 918
Aodaliotpa 86 92
‘E€0da petadopwv 12 1
ETILOKEVEC KOl OUVTNPNOELG 554 431
Noumna €€o0da 7 27
ZOvolo 2.291 1.768

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG UNXAVIKWY, LEAETNTWY, TEXVIKWY CUBOUAWYV Kal Tpltwv 191 207
Dbpot, TEAN KoL ELoDOPES 1 1
ALOLBEC OPKWTWV EAEYKTWY 10 7
Z0volo 202 215

Mo to £€tog mou €Anée tnv 31 AskepPpiov 2025, ota £€060 TNG XprioNg o avalliovtal 6To KOVSUAL «AHOLPBEC

OPKWTWV EAEYKTWV» TTEPAABAVOVTOL OUOLBEG TOU VOULLOU EAEYKTH KaL TOU EAEYKTIKOU ypadeiou moool €

1 xt\. (2024: € 1x\.), ywo tnv Etaipeia, mou adopolv o€ EMITPETIOUEVEG N EAEYKTIKEG UTINPECIEC eVvw N

apotBn yLo tov TakTikd éAeyxo Kal To $opoAoyLko TotomolnTikd tng Etalpesiag avépyovtal os € 7,5 x(A. .

(2024: €4 x\.) koL € 1,5 X1\, (2024: €2 x\.) avtiotowya.
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21. NOINA EZOAA/(EZ0AA)

Ta Aoutd écoda/(£€0da) TNC XPHOEWC, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TNV 31" AskepBpiou 2025
Kal 2024, avaAlovtal wg €EAG:

Nound €coda

Nountd €c0da 01.01 -31.12.2025 01.01 -31.12.2024
‘Eooda amnd petakvAnon e£68wv 0 59
20voAo Aonwv £668wv 0 59

22. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNHUATOOLKOVOULKA £€0060/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUovTal WG ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL kat £€06a pakpompoOEopwy Saveiwv (558) (531)
‘E€oda armd ektoklopd (unwinding) mpoPAEPewV Kal pakpompoBecuwy (23) (20)
MNpounBeleg, £€0ba tpamelwv Kat cuvadh £€0da (23) (30)
XpPNHATOOLKOVOULKA £§06a (604) (581)
KaBapd XpnLOTOOLKOVOULKA amoteAéopata (604) (581)

23. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etatlpeia avrikel éppeoca kata 100% otov oo tng Tépva Evepysiaky MABETE. Ol cuvaAAayég yla thv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwC KoL TOL UTTOAOLTTOL ATIOLTI|OEWV KOl UTTOXPEWOCEWV
TIou £xouV MPokUPEeL amo Tétoleg cuvallayég kotd tnv 31/12/2025 kat 31/12/2024, £xouv we €€NG:

31.12.2025
. Mepiouata nov , ,
A E A A Y
yopég/E€oda StortEBnKay TLOLLTAOELG TIOXPEWOCELG
Mntpwn 433 3.672 190 207
Nound ocuvedepéva pépn 1 0 0 6
Zuvolo 434 3.672 190 213
31.12.2024
. Mepiouata nov i ,
Ayopéc/E§oda StatédnKav Anauwtnoeig YnoxpewoeLg
Mntpwn 444 1.028 0 217
Nound ocuvedepéva pépn 100 0 3 98
ZUvolo 544 1.028 3 315

24. 2KOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBelpévn og moAAA0OUE XPNHATOOLKOVOLKOUG KIVEUVOUC OTIWGE O KivOuvog TG ayopdg
(6lakupavoelg oTig CUVOAAQYLATIKEG LOOTLULEG, TA EMUTOKLA, TLG TLUEG TNG AYOPAG KTA.), O TILOTWTLKOG Kivduvog
Kal o kivbuvog peuototntag. H Etaipeia eAéyxel kol aflohoyel oe meplodikn Baon, exwplotd aAAd Kol
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ouvduooTikA, TNV €KBeor TNG OTOUC AVWTEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKA HEDQ,
T(POKELEVOU VA AVTLOTABUICEL TNV EKBECT) TNG OE CUYKEKPLUEVEG KATNYOPLEG KLVEUVWV.

H afloAoynon kat n Slaxelplon Twv Kivduvwyv mou avtipetwrilel n Etalpeia Slevepyouvtal amo TNV avwtath
Aloiknon kat To Alolkntiko ZupBouALo tng Etatpeiag kat tou OpiAou otov omoio avrkel. KUplog otdyxog eival
n mapakoAolBnon kat n agloAdynon dAwv Twv popdwv KvdUvVwv oToug onoloug ektiBetal n Etalpeia, péoa
Qo TIC ETULXELPNHOTIKEG KOL TLG EMEVOUTIKEG TNC SpaoTnpLOTNTEC.

H Etawpela xpnowpomolel Siadopa XpnUATOOKOVOULKA HECA 1 €PopUOleEl €EELOIKEUUEVEG OTPATNYIKEG,
TIPOKELUEVOU Va TIEPLOPLOEL TNV £KBe0T) TNG 0 UETABOAEC OTIG afleg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL va
TPoKUYPouV amo SLOKULAVOELG TNG ayOpAC, CUUTEPNAUBOVOUEVWY AAAQYWY OTA ETIKPATOUVTA ETLTOKLO KOl
OTLG CUVOAAQY LOTLKEG LOOTLLLEG.

i) Motwtkdg Kivbuvog

H Etatpeia eAéyxel SL0pKWE TIG OMALTAOELG TNG KOl EVOWUOTWVEL TG TIPOKUTTOUOoEC TAnpodopieg otov
TIOTWTLKO TNG £AeyXo. TO CUVIPUITIKO HEPOC TWV QITALTHOEWV TOU EVEPYELAKOU KAASou adopd otov
eupuTEPO Anuoaoto topéa (AAMEEN ). H Etapeia mapadoolakd, Adyw tng $pUong Twv gpyactwy tng, dev
eKTIOETAL O ONUAVTIKO TILOTWTLKO KivOUvo amd EUMOPLKEC QMALTACELS. 2To TopeABOv €xouv uTApEeL
kaBuotepnoelg otic lompatelg amo tov AAMEEN, ol omoleg €Xouv MEPLOPLOTEL GNUAVTLKA HE TNV Edapuoyn
tou N.4254/14 kaBwg Kal TNC EKTAKTNG £L0Popag mou emBARONKE yla To oKovouko £tog 2020 ya tnv
QVTLUETWTTLON TWV TTOPEVEPYELWV TN TOvENULAG TOU KOPWVOILoU, GTOUC OPAYwYoUS NAEKTPLKAG EVEPYELAG
anod otaduouc Avavewolpwv Mnywv Evépyelag (AME), oL omoiol €xouv tebel og Asltoupyla Kavovikh n
Sdokipaotikn €wg tnv 31n AekepPpiou 2015 (DEK 245/09.12.2020). 2tig Aoutég oUVAAAQYEG e LOLWTEG N
Etalpelo Aeltoupyel HE yvwHOVA TOV TEPLOPLORO TOU TUOTWTLKOU KvdUvou Kal tnv SltachaAion twv
QAT CEWVY TOU.

O TILOTWTLKOG Kivouvog yla Ta XpNUaTIKA SLaBEatpa Kot TIC AOLTEC amaltioeLlS eival xapunAoc, dedopévou otL
ol cuvaAlacoopevol sival tpameleg pe uPnAn mowotnta kedpalalokr SLapBpwan, To ANUOGCLO I ETOLPELES
TOU gUpUTEPOU ANUOCLOU TOUED N LOXUPOL ETILXELPNUATIKOL OpLAOL.

TéNog, n Aloiknon tng Etatpeiag Bewpel 6TL OAQ TA OVWTEPW XPNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ Tal
omoia €xouv TPOKUYPEL PETA TNV TIPAYHUATONMOINON TWV AmopaltnTwyV QMOUELWoEwWY, eival uPnAng
TUOTWTLKAG TTOLOTNTA.

ii) YuvaAlaypatikog Kivéuvog

H Etalpeia dpaoctnplomoteital povo otnv EANGSa, cuvenwe Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWV.

Ye OTL adopd oTIg cuvaAlayeg Tne Etalpeiag pe olkoug Tou eEWTePLIKOU, AUTEC YivOvTaL KATA KAVOVOL UE
gUpWIAikoUG OpiAoug O6mou To VOULoOHA SLaKOVOVIOHOU £ivol TO EUPW KAl WG €K TOUTOU &gV MPOKUTTEL
OUVOAAQYLATIKOG Kivouvog.

iii) Kivéuvog Emttokiou

H moAwtik tng Etatpiag, oto mhaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sivat va
ehaylotornolel tnv £€kBeon otov kivbuvo emitokiou 6oov adopd otn pakpompoBeoun xpnpatodotnon tng
Aewtoupyloc TNC. IT0 MAQIOWO QUTAC TNC TOALTIKNAG, Ta HokporpoBsopa Sdvelo mou AapPavel
avtiotaOpilovral ylo to cUVoAo oxebov tng SLAPKELAG TOUC.

Ta pokpompoBeopa ddavela mou £xel AGPeL n etalpeia eival SAVELQ KUMALVOUEVOU €TUTOKIOU, U Bdon
To euribor 6pfvou AoV meplBwpiou, Kot amomAnpwvovtal os e€apnviaieg 600eLg
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AvdAuon evaicBnoiag kwwdUvou enitokiov

O mapakdtw Tivakag mopouctdlel tnv evalcbnola Tou amMOTEAEOMATOC TNG XPNONG €vVaviL TOU
BpaxumpdBeopou Savelopol Kal Twv KOTaB£oswy, o€ UL LETABOAN TOU PETABANTOU LEPOUG TOU ETUTOKIOU
NG Tafewg Tou +20% —20% (2024: +/-20% emiong). OL aAay£EC OTa EMITOKLO EKTLUATOL OTL KLVoUVTaL OE pia
Aoyikn Baon os ox€on UE TIG POodaTEG CUVONKEG TNG ayopAS KAl LEXPL CHUEPO TTAPOUCLAlovVTaL OTABEPES
o€ oX€0N UE TNV TPpONYoUEVN XpHon.

2025 2024
Mooad o XIA. € 20% (20%) 20% (20%)
AnotéAeopa Xpriong HETA amod pOpoug (10) 10 (12) 12

H Etatpeia dev ektiBetal og GANOUC KIVEUVOUG TLLWV ETLTOKIWV.
iv) AvaAuon KivdUvou ayopag

H Etalpeia, yla ta XpNUATOOLKOVOULKA TNC IEPLOVUGLAKA HEoa Sev ekTiBeTal o€ Kivduvo ayopdg .
V) Avaluon KvdUvou peuototnTag

H peuototnta tng ETatpeiog KpIlveTal LKOVOTIOLNTIKN, KABWC, EKTOC OO TOL UTIAPXOVTA XpNHATIKA dtabéowua,
TO AELTOUPYOUVTO OLOAKA TIAPKA SNULOUPYOUV OUVEXEIG, LKAVOTIOLNTIKEG XPNHUOTOPPOEG. OL KaBapég
XPNUOTOPPOEC KOTA TO 2025 armod Aettoupylkég Spaoctnplotnteg aviABayv og 4.329 y\. eupw vavtL 4.067 XIA.
gupw t0 2024 H Etatpeia SlaxelplleTal TIG AVAYKEG PEUCTOTNTOC UE TOKTIKO TAUELAKO TIPOYPAUUATIONO,
TIPOOEKTIKN TAPaKoAOUONOoN TWV HAKPOTPOBECUWY XPNUOTOOLKOVOULKWY UTIOXPEWOEWY Kal HeBOSIKN
Slaxelplon TwWv TANPWUWY TIOU TpaypaTomoloUvtol  KaOnuepvd. OL  avAyKeG PEUCTOTNTOG
napakoAouBoulvrtal og S1apopeg XPOVIKEG LwVEG, o KaBnuepwvn kal eBdopadiaia Baon kKaBwe Kal og pLa
KUALOpEVN mepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTAG VLA TOUC ETMTOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoaoblopilovral pnviaio.H Etatpeia dtatnpel petpntd Kot Stabéoipa os tpameleg yla va KOAUYPEL avAYKEG
PELOTOTNTAG YLa TtePLOSoUC €we 30 NUEPWV.

H ANKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskeuBpiou 2025 avaAletal we €EAG:

31.12.2025
BpaxunpoBOeopeg Makpomnpo0sopeg
0 éwc 12 pveg 1 £éwc5 étn navw ano 5 €tn

MakpomnpoBeoua Savela 1.696 9.377 1.027
MpounBeutég 718 0 0
AeS0OUAEUHEVEG KaL AOLTTEG BpayuUTpOBEOHEG

UTIOXPEWOELG 89 0 0
Z0volo 2.503 6.125 4.184

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV yLo thv 31n AskepPBpiov 2024 gixe wg
e€ne:

31.12.2024
BpaxunpoOecpeg MakponpoOeoeg

0 éwg 12 pRveg 1£wg5 €tn MAvw oo 5 £tn
MakponpoBeopa Sdavela 1.643 7.131 4.821
MpounBeutéc 459 0 0
AeSOUAEUEVEG KaL AOLTIEG BpayuUTPOBECHEG
UTIOXPEWOELC 106 0 0
ZUvolo 2.208 4.592 7.360
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vi) Nounoi kivéuvol kot apeBodtnteg
(a) Kivéuvog KApatikig AAA oy G Kot ALOKULAVOELG OVEHLOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta tng Etalpeiag cuvSEeTal AUeTa e TIG KALLATIKEG CUVONKEC KAl 0TO MAALOL0 aUTO N
Aloiknon mapakoAouBel otevad Tig e€eAifeLs KoL afLOAOYEL TIG TIBAVEG EMUTTWOELG TTOU OL KALULATLKEG AAAQYEG
uropel va enipEpouv otnV opain AELToupyla TwV EYKOTOOTACEWV TNG. EPEENG, O0TO LOVTEAD TWV OXETIKWY
UTIOAOYLOMWV EVOWUATWVOVTAL KoL VEOL TIAPAYOVTEG, TOU Ba €MITPEMOUV TNV cuvektipnon mbavwv
YEYOVOTWV avwtépog Plag, wote va efetaletal oe peyaAltepo Babog n  Puwolpdtnta kabe
TipoypapaT{OUEVNG EMEVOUONG.

H Etalpeia, avadoplkd pe tn SpaotnplotnTd TG oTov TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEDELUEVN OTLG
BpaxuxpOVLIEG SLOKUAVOELG TWV AVEULOAOYLKWY Kal USPOAOYIKWY SeS0UEVWY, XWPIG UTO va emnpedlel Tthv
LOKPOXPOVLA aroSOoTLKOTNTA TWV £PYWV TNG, KABwG yla TNV UAomoinon Twv enevéloewyV TNG PonyouvTal
EKTETUPEVEC UEAETEC TTOU 0l pOPOUV OTNV LOKPOXPOVH CUUTEPLPOPA TWV TIOPATIAVW TTOPOYOVIWV.

(B) Kivéuvog mepLKOMwY Ao Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLaxelploTeG TwV SIKTUWVY PETAdOPAC NAEKTPLKAC EVEPYELOC, WG UETPA TIPOOTACLOG
SIKTUWV TTPOXWPNOAV OE TIEPLKOTIEC LOVAS WV Ttapaywyng AMNE. OLTIEPLKOTEG £XOUV ONUOVTLKN Mi&poon oOTLG
OLKOVOULKEG eTLOO0ELG TOU OpiAou Kol avaEVETAL va cuVeEXLOTOUV. lNa Tov Adyo auto n Etatpeia e€etalel Ta
pEoa Ue o omoia Ba pmopel va avtlpueTwriosl Tov Kiviuvo auto. H avamtuén twv povadwy anobrikeuong
NAEKTPLKAC EVEPYELOC ATOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATITUEN Tou OpiAou.

(v) Kivéuvog armo tnv noAepLkr) cuppagn otnv MEPLOXK) TOU apaBLkoU KOATIOU

OL 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio ebpelel ota Hvwpéva Eplpdto, UTIOKEWVTOL Ot TEPLPEPELOKOUG
VEWTOALTIKOUG KIvSUVOUC TIOU TIPOKUTITOUV Ao TIG e€eAifelc Twv MOAEUKWY cuppafewv otov Apafiko
KoAmo. H kupla paotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sle€ayetal kupiwg otnv NotloavatoAilkr) Eupwrn Kal AELTOUPYEL WG AUTOXPNUOTOSOTOUEVOG OPYAVIOUOG,
WG €K TOUTOU BEV AVOUEVEL AUECT) ETUMTWON Ao £EEAIEELG OTNV MOAEULKT CUpPALD.

H pakpompoBeopn mopdtacn Tou TOAEUOU WOTOCO, UMOPEL EUUETA VO EMNPEACEL TO XPNULOTOOLKOVOLLLKO
nieptBarlov oto omoio n Etalpeia Asttoupyel KaBwg Kol OmMOLOSATOTE HOKPOMPOBEOUO eMeVOUTIKO Kol
QVATTUELAKO TNG OXESLO Umopel va pokUEL.

TéNog, AOyw TNC SUVAULKAG TWV £V AOYW YeYoVvOTWwY evdexouévwe va avaklpouv véol kivbuvol. H Aloiknon
Tou Opilou AapBavovtag umodn tnv udplotapevn afeBatdTnNTa 0TO EUPUTEPO OLKOVOULKO KALpa tpooTiabetl
va afLoAoynoEL £yKalpa TLG OTIOLASTIOTE EUUECEG OUVETELEG 0TOV OULAO.

25. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQON KAl YNOXPEQIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOULKA TIEPLOUGCLAKA oTOLXElot KABWE KOl OL XPNLOTOOLKOVOLKEG UTIOXPEWOELC TNG ETtatploag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopia €Xouv wg e€Ng:
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31n¢ AskepPpiov 2025

EVAoyn afia péow

AvanooBeoto AotV CUVOALKWV
XpNUOTOOKOVOUIKA ZTOoLXEla EvEpyNnTIKOU KOoTOG €L00SNUaTwWV Z0volo
ATQULTAOELG OO Mapdywyo 0 680 680
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG 3 0 3
EUTTOPIKEG AMALTAOELG KOL AOUTEG QTALTHOELG 335 0 335
Xpnuatikd dtabéoipa 615 0 615
Z0volo 953 0 1.633
31n¢ AskepPBpiov 2025
EVAoyn afia péow
AvanodoBeoto AomWV GUVOALKWV
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV KOoTOg €L008nuUaTwy Z0volo
MakpomnpdBeopa ddvela 12.005 0 12.005
EUTOPLKEC KaL AOLTTEG UTIOXPEWOELG 718 0 718
Z0volo 12.723 0 12.723
31n¢ AskepBpiov 2024
EVAoyn afia péow
AvanooBeoto AomWV CUVOALKWV
XpNUOTOOKOVOUIKA ZTOoLXEia EvEpynTIKOU KéoTOg €L008NUaTwVY ZOvolo
ATaLTAOELG aTto Mapdywyo 0 769 769
NOUTEG HAKPOTIPOOEGUEC ATMALTAOELG 3 0 3
EUOPLKEG AMALTAOELG KOL AOUTEG QTALTHOELG 2.190 0 2.190
Xpnuatika Stabéotpa 2.183 0 2.183
Z0volo 4.376 769 5.145
31n¢g AekepPBpiov 2024
EVAoyn afia péow
AvanooBeoto AomWV CUVOALKWV
XPNHOTOOLKOVOULKA ZTOLXEL0 YTIOXPEWOEWV KOOTOG €L008NUATWY Z0volo
MakponpdoBeopa davela 13.595 0 13.595
EMUMOPLKEG KL AOUTEG UTIOXPEWOELG 459 0 459
Z0volo 14.054 0 14.054

Ztn Inueiwon 4.1.3 mapéxovral

XPNOTOOLKOVOULKWVY HECWY EMNPEALEL TN UETOYEVEDSTEPN QMOTLNGN TOUC.

26. ENIMETPHZH EYAOIHZ AzIAZ

Emupétpnon evAoyng aglag XpnHATOOIKOVOLKWY LECWVY

OVOAUTIKOTEPEG EMEENYNOEL Yl TO TWE N

Katnyopio Twv

Ta XPNUOTOOLKOVOULKA OTOLXEl TOU €VEPYNTIKOU KOL Ol XPNUOTOOLKOVOUIKEG UTIOXPEWOELS TIOU
empeTpolvTaL o eUAOYeG atleg otnv Katdaotaon Olkovoulkng @€ong tng Etatpeiag tafvopolvtal BAcel Tng
TAPOKATW Lepapxiag oe tpla Emimeda yla tov kaBoplopd Kal TV yvwotonoinon tng evAoyng aflag twv
XPNLOTOOKOVOULKWVY HECWV OVA TEXVLKI QTOTIUNONG:
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H Etatpeia €xeL uloBetrnosl TV avaBewpnon tou AMXA 7 avadoplkd e TNV LEpAPXNON TWV OTOLXElWV TToU
empetpolvral o eVAoyn afia ota akdAouBa enineda:

e Emninedo 1: EVAoyn atia pe Baon StampaypateUOLUES (LN TIPOCUPUOCHEVEG) TILEG OE EVEPYECG AYOPEC YLa
OLLOLOL TIEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELG.

e Emninedo 2: EVAoyn afia pe Baon HOVTEAQ amoOTiUnong ota omola OAa Ta otolxeia mou ennpealouv
ONUOVTLKA TNV eVAoyn atla eival Baclopéva (eite apeoa ite éupeca) o mapatnprnolpa dedopéva tng
ayopac.

e Eminedo 3: EUAoyn atia pe Baon LoVIEAQ AMOTiNONG OTO OTTOLA TOL OTOLXELD TTOU EMNPEALIOUV ONUAVTLKA

Vv eVAoyn atia dev eival Baolopéva os mapatnpnoa Sdedopéva Tng ayopag.

To XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV Tn¢ ETatpeiag
TIOU emUeTpolVTAL o€ gUAoyn afia avahvovtal katd tnv 31/12/2025 kat tnv 31/12/2024 ot wg avw
enineda LepApxnong we €ENg:

31ng AskepBpiov 2025
XpNUOTOOKOVOUIKA ZTOoLXEia EvEpynTIKOU Eninedo 1 Entinedo 2 Eninedo 3 Z0volo
ATALTAOELG aTto apdywyo 0 680 0 680
Z0volo 0 680 0 680
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 680 0 680

31n¢ AskepBpiov 2024

XpPNHOTOOKOVOULIKA ZToLXEla EvEpyNTIKOU Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
ATALLTACELG QO TTAPAy WY 0 769 0 769
Z0volo 0 769 0 769

XPNHOTOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWV

ZOvolo 0 0 0 0

KaBapn evdoyn agia 0 769 0 769

Agv uTtpEav OAAQYEG OTLG TEXVIKEG QTOTLMNONG TIOU Xpnotuomolel n Etatpeia katd tnv Tpéxouca mepiodo
avadopdg. Evidg twv xpnoswv 2025 kat 2024 Sev umnpxav HETAPOPEG TTOCWY UETAEU TWV ETUTESWVY
Lepapxnong evAoyng afiag 1 kat 2.

Ta mopaywya XpnHOTOOLKOVOULKA LECO TOU eMUMESOU 2 adopoUV 0 TPOOECULAKEG CUUBACELG avTOAAAYNG
emtokiwv. H empétpnon g evAoyng aglag toug yivetal pe avadopd oTig KAUMTUAEG EMTOKIWY TNG ayopdg,
HECW QMOTIMACEWY OO TLOTWTIKA L6pUOTA Kal 0 oUVOUAOUO UE ECWTEPLKA OMOTIUNCN HE Xpnon
KOUTTUAWV €TTLTOK{OU.

27. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY
O otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedahaiov ivol ol €€ng:

e va efaocdaliosl TNV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnpldtntd tng (going-concern)
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o va efaodaAiosel pla LKAVOTIOLNTIKA artd800n 0TOUG ETOXOUC TLLOAOYWVTOC TTPOTOVTA Kol UTINPEGCLEC
avaAoyLKA e To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOATIKEG TNG UTIOXPEWOELG AVAPOPLKA UE OPLOUEVEC SAVELAKEG CUUPAOELG

e va staocdalioel Tnv THpNnon Twv ehayiotwv oplwv mou B€tel n vopoBeoia avadoplkd He TNV
avaAnyn epyoANTTIKWY KOTAOKEU WV

H Etoupeia kaBopilet 1o UPog tou kedpalaiou avaloylkd pe Tov Kivbuvo twv Spactnplotitwy,
mapakoAouBel Tig €EeAifelc oTO OWKOVOULKO TiepBAAAOV Kol TNV eMiSpOON TOUG OTA XOPOKTNPLOTIKA
KwvdUvou, kat dtaxelpiletal tnv kebahatakn dopn (oxéon davelopou mpog Kepalala) e TNV TPOCAPUOYN
TOU UYPIoUG KaL TNG SLAPKELOG TOU SAVELGUOU, TNV EKSOCN VEWV ETOXWV N TNV ETLOTPOPN KEPaAaiou oToug
LETOXOUG, TNV TPOCOpPUOYH ToUu UPoUG TOU UEPIOUATOC 1 KAl TNV MWANCN HUEUOVWUEVWVY 1 OpAdwV
TLEPLOUCLAKWV OTOLXELWV.

H Etalpeia xpnuotodotel TNV KATtaokeun Twv ALOAKWY MNAPKWY KAl TwV AOUWV £pYyWV TNG UECW EVOG
peiypotog Wiwv kepaAaiwy, tpamellkol davelopou. MNa to okomo auto n Etalpeia mapakoAouvBei tov deiktn
AavelokEg YOXpeWOoeLS Tipog 2UVoAo AntaoyxohoUpevwy Kedalaiwy. Q¢ Aavelakég YIoxpewoelg opiletal to
oUvoAo Twv BpayumpoBeopwv Aaveiwv, MakpompoBeopwv Aaveiwv kot Twv MakpompdBeopwy SAVELOKWY
UTIOXPEWOEWY TIANPWTEWV TNV EMOUEVN Xprion. Q¢ 2Uvolo ArntacyoloUpevwy KedaAaiwv opiletat to clvolo
Twv Wilwv kedohaiwv, Twv OOVELOKWV UTOXPEWOEWY, TWV UTIOXPEWOEWV amo HIOBWOoEL], TwvV
ETLXOPNYNOEWV HELWHUEVO KATA TO TTOOO TWV XPNHUOTIKWY SLaBeoiuwy ou §ev UTTOKELVTOL OE OTIOLOSATIOTE
TLEPLOPLOUO XPNong ) 6€cpeuan, TEPAV TWV SECUEVCEWV TTOU GUVOEOVTAL E TOV SAVELOUO.

O 8eikTne KATd TO TEAOG TWV Xproswv 2025 kat 2024 €xel wg €ENC:

Mooad o XA. € 31.12.2025 31.12.2024
MakpormpoBeopa avela 10.404 11.952
MOaKpOTPOOETHEG UTIOXPEWOELS TTANPWTEEG TNV EMOWEVN XPNON 1.696 1.643
AQVELAKEG UTIOXPEWOELG 12100 13.595
JUvolo oilwv kedbaAaiwv 8.875 11.472
AQVELAKEC UTIOXPEWOELS 12.100 13.595
Mepiko cUvolo 20.975 25.067

Xpnuatika Slabéoipa 615 2.183

AeopeUpEVEG KATABDEDELG 0 1.706
Mepik6 cUvolo 615 3.889
Z0volo AntacxoAoUpevwv KepaAaiwv 21.590 21.178
Aavelakég Yioxpewoelg / 2Uvolo AnacxohoUpevwy Kedbalaiwv 59% 64%

H Etalpela €xeL IKAVOTIOLNOEL OAEG TIG ONUOVTLIKEG CUMPBATLKEG TNG UTIOXPEWOELG TIOU ATIOPPEOUV ATIO TLG
Sdavelakég cUUPAOELG.

28. YOIZTAMENA EMMNMPATMATA BAPH

H Etaipeia yla Tig avaykeg XpnatoS0tnong VEWY £pYwV TG, CUCTAVEL TAACHATIKO EVEXUPO ETTIL TOU KLVNTOU
efomALlopoU TNG KaBwg Kat eumpayuata Bapn (cuvnBwg mpoonuelwon umoBdnkng) ent akwATwy KUPLOTNTA
™G 1pog e€aodAAlon Twv SAVELOTWV.

IXETIKA LE TO UPOC TwV TtapeXOeVWY e€aodalioswy mapexetal mAnpodopnon otn Inpeiwon 5.
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29. ENAEXOMENEZ ANAITHZEIZ KAl YIIOXPEQZEIZ
EkO<osig Dopoloyikn g Zuppopdwong

Kat” edappoyn oxetikwv dopoloylkwv Satdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg doporoyiag sloodnuatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelg O.M.A. kat y) TN Tap. 5 tou apBpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
unoB£oelg dopoloyiag eloobnpartog), To Sikalwpa tou Anpoaciou yia tnv entBoAr Tou GpOpou yLa TG XPHOELS
péxpL kot to 2019 €xel mapaypodel pexpt tnv 31/12/2025, pe tnv emidpvAafn dkwyv ) EALPETIKWV
Slataéewv mou tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnic Kal umo TI¢ TPoUMoBEcelg Tou
QUTEG opilouv.

Ma T xproetg 2020 éwg kat 2024 n Etatpeia mAnpol To OXETIKA KPLTApLA UTIAYWYNC 0ToV popoAoyLKO EAeyX0
Twv Opkwtwv EAeyktwv Aoylotwv Kat EAaBe EkBeon ®opoloyiknc Zuppopdwong, cupudwva Pe Tnv mop. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apbpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv oucLwdeLg
Stadopec. Inuetwvetal otL, cUUdwva e TN eykUkALo NMOA. 1006/2016, oL sTaupsicg oL omoisg £xouv uttoyOsi
OToV WG avw eL8IKO PopoAoylkd €leyxo Oev gfalpouvtol amod T SLEVEPYELA TAKTIKOU €AEyxou amod TIG
appodieg dopoloyikeg apxEC. Mepaltépw, cUUPWVA PE T OXETIKA vouoBeoia, yla TG xpnoslg 2016 kot
ede€ng, o EAeyyog kal n €kdoon tou MopoAoyikoU Miotomolntikol LoXUEL O TIPOOLPETLKA Baon.

Ma ™ xprion 2025, n Etawpeia £€xel umaxBOel otov MPoalpeTIkO GopoAoyLko EAsyxo Twv Opkwtwv EAeyktwy
Aoylotwv. O ev Aoyw e181kog €Aeyxog yia tn Andn tou Gopoloyikol MiotonolnTikoy, Bploketal o e€EALEN
Kot TtpoPAEmeTaL va oOAOKANPWOEL petd tn dnpocicuon twv cuvnuuévwy Otkovoulkwy Kataotdoswv. To e
Dopoloyikd Miotonolntikd Ba AndOetl e TNV opLotikr urtoBoAr Tou amod toug OpkwToug EAeyKTEG AOYLOTEG
oTLG PopoAOYLIKEC apXEC. Katd tnv oAokAnpwon Twv ev Aoyw dopoloykwv eAéyxwy, n Aloiknon gv avopével
va TIPOoKUPOUV ONUOVTIKEG POPOAOYIKEG UTIOXPEWOELG TEPOV aMO OQUTEC TIOU KOTaXwpnonkav Kal mou
QTELKOVI{oVTaL OTLG OLKOVOULKEG KATOOTAOELS TNG ETalpeiog.

InUewwveTal OtL, cUpdwva pe ta StalapBavopeva otnv v’ aplOu. NMOA. 1192/2017, to Sikaiwpo tou
Anuoaoiou yla Kataloylopo opou PEXPL KaL Tn xprion 2019 éxel mapaypadel EKTOG 0V CUVTPEXEL TTEPIMTWON
edappoyng Twv eldikwv Slataewv nepi 10eTolg, 15eT0UC KaL 20£TOUC Mapaypodnc.

Ev8eXOUEVEG YIIOXPEWOELS

Aywyr ¢UoLKOU TIPOCWTIWV EVWTILOV Tou MovopehoUg Mpwtodikelou XaAkidag Katd, LETALU GAAWY, TNG
Etatpeloag, ya katopfoln amolnuiwong cuvolikol moool € 71,9 xIA., Lot AMOKATACTACH TIEPLOUCLOKWY KOl
LN TEEPLOUGCLOKWY {NUWV Kal yla N8k BAGBn, mou, cludwva pe 6oa To GUCLKO TIPOCWIO LoXupileTal,
npokAnBnkav efattiag tng dpaoctnplotntag tng Etalpeiag oe meploxn tou Anuou Epétplag, otnv EvBola. H
aywyn oulntndnke otig 20.09.2024 kai ekd66Onke n amodaocn aptd. 21/2025, pe tv omola n aywyn
anoppidOnkKe.

30. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAITAZHZ OIKONOMIKHZ
OEzH2

Agv UTIAPXOUV CNUAVTIKA yeyovota Tou va £lafav xwpa Hetd thv 01/01/2026 péxpl TV nUeEpounvia
ouvtagng Tou mapovTog.
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31. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovopikég Kataotdoelc yla t xprion mou €Anés tnv 31/12/2025 eykpiBnkav amd to ALOKNTLKO
JupBoUALo Tng TEPNA AIOAIKH AMAPYNGOOY AE tnv 31/8/2026.

O OLlKOVOULKOG

O MNpoebdpog Az O AteuBUvwv ZUPPBouAoG MevBUVTC O NoyLlotig
Fewpylog AypadLwtng EppavounA Meppakng Eppavouni Qadaliog BUpwvag Mayldtng
A 01074654 A 04576299 A 02724475 A 01769561

0052706 A’ TENG

53



	I. ΕΤΗΣΙΑ ΕΚΘΕΣΗ ΔΙΑΧΕΙΡΙΣΗΣ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ ΤΗΣ «ΤΕΡΝΑ ΑΙΟΛΙΚΗ ΑΜΑΡΥΝΘΟΥ ΑΕ» ΕΠΙ ΤΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ ΓΙΑ ΤΗ ΧΡΗΣΗ  2025
	II. ΈΚΘΕΣΗ ΑΝΕΞΑΡΤΗΤΟΥ ΟΡΚΩΤΟΥ ΕΛΕΓΚΤΗ ΛΟΓΙΣΤΗ
	III. ΕΤΗΣΙΕΣ ΟΙΚΟΝΟΜΙΚΕΣ ΚΑΤΑΣΤΑΣΕΙΣ ΤΗΣ ΧΡΗΣΗΣ ΠΟΥ ΕΛΗΞΕ ΤΗΝ 31Η ΔΕΚΕΜΒΡΙΟΥ 2025
	ΕΠΕΞΗΓΗΜΑΤΙΚΕΣ ΣΗΜΕΙΩΣΕΙΣ ΕΠΙ ΤΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ
	1. ΓΕΝΙΚΕΣ ΠΛΗΡΟΦΟΡΙΕΣ ΓΙΑ ΤΗΝ ΕΤΑΙΡΕΙΑ
	2. ΠΛΑΙΣΙΟ ΚΑΤΑΡΤΙΣΗΣ ΤΩΝ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ
	3. ΟΥΣΙΩΔΕΙΣ ΛΟΓΙΣΤΙΚΕΣ ΕΚΤΙΜΗΣΕΙΣ ΚΑΙ ΚΡΙΣΕΙΣ ΤΗΣ ΔΙΟΙΚΗΣΗΣ
	4. ΠΕΡΙΛΗΨΗ ΟΥΣΙΩΔΩΝ ΚΑΙ ΛΟΙΠΩΝ ΛΟΓΙΣΤΙΚΩΝ ΠΟΛΙΤΙΚΩΝ
	5. ΕΝΣΩΜΑΤΑ ΠΑΓΙΑ
	6. ΛΟΙΠΕΣ ΜΑΚΡΟΠΡΟΘΕΣΜΕΣ ΑΠΑΙΤΗΣΕΙΣ
	7. ΑΠΟΘΕΜΑΤΑ
	8. ΠΡΟΚΑΤΑΒΟΛΕΣ ΚΑΙ ΛΟΙΠΕΣ ΑΠΑΙΤΗΣΕΙΣ
	9. ΑΠΑΙΤΗΣΕΙΣ ΑΠΟ ΣΥΜΒΑΣΕΙΣ ΜΕ ΠΕΛΑΤΕΣ
	10. ΧΡΗΜΑΤΙΚΑ ΔΙΑΘΕΣΙΜΑ
	11. ΔΑΝΕΙΣΜΟΣ
	12. ΠΑΡΑΓΩΓΑ ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΑ ΜΕΣΑ
	13. ΛΟΙΠΕΣ ΠΡΟΒΛΕΨΕΙΣ
	14. ΠΡΟΜΗΘΕΥΤΕΣ
	15. ΔΕΔΟΥΛΕΥΜΕΝΕΣ ΚΑΙ ΛΟΙΠΕΣ ΒΡΑΧΥΠΡΟΘΕΣΜΕΣ ΥΠΟΧΡΕΩΣΕΙΣ
	16. ΜΕΤΟΧΙΚΟ ΚΕΦΑΛΑΙΟ ΚΑΙ ΔΙΑΦΟΡΑ ΥΠΕΡ ΤΟ ΑΡΤΙΟ
	17. ΑΠΟΘΕΜΑΤΙΚΑ
	18. ΦΟΡΟΣ ΕΙΣΟΔΗΜΑΤΟΣ – ΑΝΑΒΑΛΛΟΜΕΝΗ ΦΟΡΟΛΟΓΙΑ
	19. ΚΥΚΛΟΣ ΕΡΓΑΣΙΩΝ
	20. ΚΟΣΤΟΣ ΠΩΛΗΣΕΩΝ, ΕΞΟΔΑ ΔΙΟΙΚΗΣΗΣ ΚΑΙ ΕΡΕΥΝΩΝ-ΑΝΑΠΤΥΞΗΣ
	21. ΛΟΙΠΑ ΕΣΟΔΑ/(ΕΞΟΔΑ)
	22. ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΑ ΕΣΟΔΑ/(ΕΞΟΔΑ)
	23. ΣΥΝΑΛΛΑΓΕΣ ΜΕ ΣΥΝΔΕΜΕΝΑ ΜΕΡΗ
	24. ΣΚΟΠΟΙ ΚΑΙ ΠΟΛΙΤΙΚΕΣ ΔΙΑΧΕΙΡΙΣΗΣ ΚΙΝΔΥΝΩΝ
	25. ΠΑΡΟΥΣΙΑΣΗ ΤΩΝ ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΩΝ ΠΕΡΙΟΥΣΙΑΚΩΝ ΣΤΟΙΧΕΙΩΝ ΚΑΙ ΥΠΟΧΡΕΩΣΕΩΝ ΑΝΑ ΚΑΤΗΓΟΡΙΑ
	26. ΕΠΙΜΕΤΡΗΣΗ ΕΥΛΟΓΗΣ ΑΞΙΑΣ
	27. ΠΟΛΙΤΙΚΕΣ ΚΑΙ ΔΙΑΔΙΚΑΣΙΕΣ ΔΙΑΧΕΙΡΙΣΗΣ ΚΕΦΑΛΑΙΟΥ
	28. ΥΦΙΣΤΑΜΕΝΑ ΕΜΠΡΑΓΜΑΤΑ ΒΑΡΗ
	29. ΕΝΔΕΧΟΜΕΝΕΣ ΑΠΑΙΤΗΣΕΙΣ ΚΑΙ ΥΠΟΧΡΕΩΣΕΙΣ
	30. ΣΗΜΑΝΤΙΚΑ ΓΕΓΟΝΟΤΑ ΜΕΤΑ ΤΗΝ ΗΜΕΡΟΜΗΝΙΑ ΑΝΑΦΟΡΑΣ ΤΗΣ ΚΑΤΑΣΤΑΣΗΣ ΟΙΚΟΝΟΜΙΚΗΣ ΘΕΣΗΣ
	31. ΕΓΚΡΙΣΗ ΟΙΚΟΝΟΜΙΚΩΝ ΚΑΤΑΣΤΑΣΕΩΝ

